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R A IL W A Y  CONSTRUCTION A N D  BETTERMENT  
WORK IN  1908.

We have covered quite fully in these columns the 
extremely interesting construction situation of 1908 
arising from the fact that five great railway companies 
were pushing their lines out toward the Pacific Coast. 
(“ Railway and Industrial Section/’ Oct. 31, p. 6.) 
Much the longest stretch of new mileage built by any 
one company during the year was the 790 miles of 
new track actually laid on the Pacific Coast extension 
of the Chicago Milwaukee & St. Paul, through Mon
tana, Idaho and Washington. The next greatest 
amount of mileage— 621 miles— was laid by the Grand 
Trunk Pacific during the year. The Western Pacific 
laid 210 miles; the Kansas City Mexico & Orient, less 
than 100 miles, and the Canadian Northern 170.

This statement accounts for the actual new mileage 
progress made on the five companies definitely reaching 
out towards the Coast, and these five companies 
between them built about 1,900 miles out of the 
total of 4,463 miles built in the United States and 
Canada during 1908, according to the compilations 
of the “ Railroad Age-Gazette” ; this total, excluding 
second track, third track, sidings and all trolley lines.

Several other companies not so directly engaged in 
a more or less competitive effort to establish trans
continental routes for themselves, were also active 
during the year, in spite of the prevalent scarcity of 
funds, and some of the work done was of quite unusual 
interest as indicating new tendencies in American 
railway development.

Next to the trans-continental building, unquestion
ably the most important railway construction of the

year was that of the Southern Pacifie lines on the 
west Mexican coast. The Southern Pacific lines in 
Arizona touch the Mexican border at Nogales. From 
that point an extension has recently been opened up 
to Guaymas, 265 miles south, on the Gulf of California, 
in the State of Sonora, Mex. During the last year or 
so this route into Mexico has been actively pushed 
southeast along the Gulf of California from Guaymas 
through Navojoa, San Bias, Culiacan and Mazatlan, 
with the intention of striking into Guadalajara. 
Guadalajara lies on the western slope of the Sierra 
Madre range and is only 514 miles from the city of 
Mexico, on the direct line of the Mexican Central.

This is a very radical invasion of foreign territory 
by American interests, and is being pushed with great 
vigor. The work is being carried forward under 
Southern Pacific organization by three companies at 
once; the Cananea Yaqui River & Pacific, the Inter- 
California and the Mexican Pacific Coast Co. These 
three railways built a total of 353 miles. In round 
numbers, 770 miles of the Southern Pacific’s trunk line 
and branches on the west coast of Mexico, under con
cessions granted by the Mexican Government, are 
already completed and in operation. The territory 
reached is rich in natural resources, and when the 
main trunk route is completed, it will afford direct 
and continuous rail connection between the City of 
Mexico and Los Angeles, San Francisco and other 
northern ports. A continuous train service of about 
3,500 miles will be available when the uncompleted 
portions of the Southern Pacific extensions, already 
blocked out, are finished.

The Southern Pacific concession authorizes the 
company to build as many branches as it pleases on 
either side of the trunk line between Navojoa and 
Guadalajara, provided that each branch does not 
exceed 150 kilometres in length and that the branches 
desired are designated before Nov. 6 1915. No con
cession for the construction of parallel lines within a 
zone of 30 kilometres on each side of the line can be 
granted to any other company prior to Nov. 6 1920. 
Exclusive of projected branches, all the lines now 
built or building will compose a system of 1,785 miles, 
and will open up a region rich in traffic possibilities 
of live stock, minerals, timber and fruits and vege
tables.

Probably the most interesting local projects upon 
which important construction work was done during 
1908 were the Virginian Railway and the Carolina
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Clinchfield & Ohio. The Virginian Railway might 
well be described as the principal enterprise of Henry 
H . Rogers— a consolidation of the construction enter
prises known, respectively, as the Deepwater Railway 
and the Tidewater Railway. It is in effect an air line 
from the best bituminous territory in West Virginia 
and Virginia to tidewater at Norfolk. The most in
teresting thing about this road is that it has been 
built just the way the best engineers believed it ought 
to be built, in spite of the fact that this was a very 
expensive procedure in the Allegheny and Blue Ridge 
ranges, which it traverses. In consequence of this 
eonstruction it should be able to carry on transporta
tion with great economy. In view of the favorable 
conditions for hauling big train-loads of coal, the 
superintendent of motive power has made several im
portant changes in the style of equipment which he 
uses. The length of the line is 442 miles from end to 
end; almost the same length as the New York Central 
between New York and Buffalo, or the Pennsylvania 
Railroad between New York and Pittsburgh. To the 
best of our belief this property is entirely independent, 
the idea in the mind of the builder, presumably, having 
been that it would be worth while to own an independ
ent route to connect with tidewater certain large coal 
properties in which he and his associates were inter
ested. It will be recollected that $17,000,000 notes 
sold in May 1908 to provide a part of the construction 
funds bear Mr. Rogers’s personal endorsement. These 
are the only securities in the hands of the public 
except $4,500,000 notes issued for equipment, al
though nearly $36,000,000 has been expended for 
construction, and it is fair to say that the Virginian 
is as good an example of a one-man railroad as can 
be found in the country; also that it stands as a monu
ment of construction skill which does great credit 
both to the projector and to the builder.

A total of 132 miles of track was laid on this 
project in Virginia and West Virginia last year. 
Trains are running over the entire line and on com
pletion of the electrically equipped coal-loading pier 
at Sewall’s Point, about April 1, the road will be in 
full operation.

The Carolina Clinchfield & Ohio is another interest
ing piece of heavy construction work that has been 
carried on diligently this year. This road also is 
designed to be a first-class coal carrier from the 
Pocahontas territory, but instead of extending east
ward to tidewater, it extends almost due south to 
the Seaboard Air Line at Bostic, N. C., reaching also 
the Southern Railway at Spartanburg, S. C., and cross
ing on the way the Norfolk & Western at F'nk, 
Va.; the Virginia & Southwestern at Clinchport, Va.; 
the Southern Railway and the East Tennessee & 
Western North Carolina at Johnson City, N. C., 
and the Southern Railway at Marion, N. C. The 
proposed terminal at Spartanburg, S. C., is a junction 
point for the Charleston & Western Carolina, the 
Glenn Springs and the Southern Railway.

A glance at the map reveals several interesting 
things about this road. It is pretty well understood 
that it is to the best interest of the Seaboard Air 
Line— in order to prevent certain pretty definitely 
considered warfare— to keep out of the mountains; 
yet it suffers by this in some important particulars, 
notably because there is no handy source of coal 
supply for the central portions of its line without a

long haul, and also because certain important kinds 
of traffic originating back of the ridge along which 
and through which the Southern Railway operates 
do not naturally give the Seaboard any business at 
present. The map also discloses the fact that there is 
a striking absence of a north-and-south line in the 
general section of the country served by the Carolina 
Clinchfield & Ohio. A good many railway projects 
have died in that territory within the last 15 years, in 
point of fact. The country is mountainous, and the 
established traffic connections, although roundabout, 
are tenacious.

The Carolina Clinchfield & Ohio, if completed accord
ing to present plans, will be about 285 miles long. It 
is being built in very substantial fashion and is now 
actually in operation between Dante, Va., and Bostic, 
N. C., a distance of just about 100 miles. Dur
ing 1908 about 85 miles of track were laid on this 
project in Virginia, Tennessee and North Carolina. It 
is safe to say that when it is completed it bids fair to 
introduce some significant changes into the railway 
strategy of the Southern States.

The Pacific coast extension work and the hostility 
of certain Southern and Southwestern States changed 
greatly the geography of the new mileage built during 
the year. In recent years Texas has usually held the 
record among the States for new construction, al
though Louisiana has sometimes contested it. In 
1907 Louisiana built 384 miles and Texas 339; in 1906 
Texas built 635 miles and Louisiana 334; in 1905 
North Dakota, owing to special projects, made a long 
jump ahead from its ordinary averages and built over 
500 miles. There has been no year for some time, 
however, in which 300 miles or more have not been 
built in the great State of Texas prior to 1908. But 
in 1908 the situation was entirely changed. Because 
of the Pacific coast extensions, Montana reported 
538 miles of new track laid, and Washington was 
second in the list, with 363. Texas built only about 
166 miles and Louisiana not quite 115. Oklahoma, 
which has great need of new mileage and has formerly 
been distinguished by much activity, built 18 miles. 
So great has this falling off been in the regions which 
perhaps need mileage the most, that it has attracted 
a good deal of comment. The engineer of the Texas 
Commission has discussed the matter at some length 
in the public press, arguing that the reluctancy of 
capital to interest itself in Texas enterprises was 
unjustified. However that may be, it is plain that 
capital does not care to go there under the present 
governmental conditions in the State. As soon as 
this fact becomes widely known and appreciated, we 
imagine that these conditions are likely to undergo 
a change.

Taking a broad view of the betterment work done 
by American railways in 1908, it is noteworthy that 
all sorts of extraordinary improvements, such as have 
been charged very freely to income in the last ten 
years, were greatly reduced in amount. Most roads 
discontinued their extraordinary betterment work 
entirely, except where specific pieces of work were so 
nearly completed that a very important economy 
could be demonstrated by finishing up what was at 
hand. In a sense, this kind of work is largely a 
competitive matter. If all the railways in the country 
were content to haul 25-ton box cars on 57-lb. rails, 
they could doubtless all make a good living at it. If
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one of two of them put their lines in shape for great 
operating economies, however, their competitors 
would have to do likewise or else fall behind in the 
race; and competition in this case extends far beyond 
the parallel and competing lines, including the com
petitive port and the competitive industry as well. 
Owing to the fact that the cessation of this extra
ordinary work was so general in 1908, it is probably 
a fair statement that no road particularly suffered 
by this cessation; the strategic position of the various 
carriers and routes of carriers remained substantially 
unaltered during the year. Therefore, the great 
reductions which began to be made in expenses last 
spring and which were occasioned in no small degree 
by this economy in extraordinary betterment work, 
represent real savings and not temporary apparent 
savings.

So far as necessary maintenance of properties was 
concerned, it is not apparent in any important instan
ces that this was skimped seriously. After separation 
of extraordinary betterments from the strict require
ments of up-keep, the amount spent on the latter 
was apparently not very much less than in 1907; while 
the purchasing power of a dollar was somewhat 
greater than in 1907, particularly in this kind of work. 
A noteworthy instance of the way the railways stopped 
buying things which they did not need at once is 
furnished by the equipment orders. As well as can 
be computed, the railways of the United States, 
Canada and Mexico spent well over $475,000,000 in 
1907 for equipment which they bought, excluding the 
comparatively insignificant output of the shops of the 
railways themselves. In 1908, using the same unit 
of figures of comparison, the amount spent for equip
ment was probably not much over $130,000,000. 
Specifically, 78,000 freight cars were built in 1908 in 
the United States and Canada (exclusive of railway 
shops), as against almost 290,000 in 1907; and 2,342 
locomotives were built, as against 7,362. Moreover, it 
should be observed that a fair proportion of this 
equipment was ordered prior to the panic. It seems 
clear that equipment orders are going to be one of 
the significant features of the recovery of conditions 
as soon as this recovery becomes substantial.

Prior to the sudden stop in orders, a general en
deavor was being made not only to provide enough 
equipment for urgent needs, but to weed out some 
of the old and light freight cars which were a constant 
source of danger in freight trains made up principally 
of heavy cars, and to provide locomotives powerful 
enough to haul the heavy freight trains which were 
demonstrating operating economies. This work was 
well in hand at the close of 1907, but it was by no 
means completed. Meantime the old-fashioned equip
ment had to be kept on side tracks so far as possible, 
and the old-fashioned locomotives have been under 
white lead in the shops and round-houses; and all 
this light equipment is liable to be the worse for its 
enforced vacation. Consequently, additional replace
ments are sure to be needed as soon as the need for 
equipment becomes felt.

As an interesting off-hand comparison of the kind 
of progress which was taking place in the last year of 
great prosperity and the kind which took place in 
1908, it is noteworthy that in 1907 the equipment 
bought in the United States and Canada cost some
thing like three times as much as the new mileage did,

while in 1908 the new mileage built in the United 
States, Canada and Mexico cost more than the equip
ment did.

The extension of electrification work for"^heavy 
railroad operation was more marked last year in foreign 
countries than it was in the United States. The 
Midland Ry. in England is now operating 21 miles of 
single track on the single-phase system. A well-known 
British electrical engineer has made an exhaustive 
report on the proposal that the suburban line at Mel
bourne, Australia, be electrified, and at present 
writing there seems every likelihood that this proposal 
will be put into effect, and will constitute much the 
largest single installation which has yet been made. 
The Central RR. of Brazil during the year gave out 
contracts for electrifying certain portions of its line, 
and it is understood that parts of the Central RR . of 
Peru, which connects Callao with Oroya in the Andes' 
and has abundant water-power facilities but very 
high-priced coal, will do the same. A comprehensive 
plan for electrifying portions of the Prussian State 
Rys. was announced during 1908, and an elaborate 
series of investigations has been carried on in Austria, 
with particular reference to the use of natural water 
powers as a source of electrical current. In Sweden, 
trials were made on several short lines during the year, 
and if the final results satisfy the State railway 
management, a plan is in contemplation for electrify
ing the entire State railway system, amounting 
to 1,400 miles of track. Here again the use of 
natural water powers is taken largely into con
sideration.

In this country two installations, both of minor im
portance, belong in the 1908 list.

The St. Clair tunnel on the Grand Trunk between 
Sarnia, Ont., and Port Huron, Mich., is now worked 
entirely by single-phase electric locomotives. At the 
same time that this electrification was going on, the 
Great Northern had built by the American Locomotive 
Co., in conjunction with the General Electric Co., four 
electric locomotives for operating trains through the 
Cascade tunnel. Owing to the fact that this tunnel is 
almost three miles long, with a grade of 1 .7% , the 
smoke conditions on the up-haul have been very 
serious, and the gases generated in some cases have 
incapacitated the train crews. As water power is 
abundant in this vicinity, the chance for economical 
results with electrification was good.

Operation of the last regular steam trains out of 
Grand Central Station in New York ceased in 1908; 
but the electrification problem here presented belongs 
in the records of earlier years. As regards the actual, 
efficient working of the electrified zone on the New 
York Central by direct current, and on the New York 
New Haven & Hartford by alternating current, the 
evidence is clear that neither system has as yet been 
adjusted for this heavy service to the point where it 
can be counted on to operate uniformly in a known 
manner, without considerably higher costs for extra
ordinary up-keep and for minor changes than were 
originally estimated. It is a fair statement that the 
results of heavy railway electrification, at least in 
England and in the United States, have thus far borne 
out well the statement made some years ago by Mr. 
Aspinall, General Managerl.of the]-Lancashire & •York
shire, that the object of electrifying a steam line was 
to make money rather than to save money, except in
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cases where this electrification was applied for reason 
of especial economic necessity, or for the public health 
and comfort, as in New York.

There has been no lack of brilliant arguments to 
show the operating economies to be obtained under 
electrification, but the cost results of actual working 
have been confused by the extraordinary expenses 
consequent upon early development, while in every 
case that has come to our attention the first costs for 
making a line ready to be electrified have entailed an 
extremely high perpetual charge on the project. It 
s safe to say that the interest of American railway 
managers in immediate electrification of their lines is 
not quite as keen as it was two or three years ago, 
although the Illinois Central, having had considerable 
public pressure brought to bear on it, is conducting 
extensive investigations with regard to the proposal 
that it electrify its suburban lines at Chicago.

Curiously enough, the principal proposed European 
installations are under consideration with the idea of 
saving money rather than with the primary idea of 
making it. In each case, however, the reason for 
this is special. High coal costs, abundant water 
power and heavy grades furnish the three natural 
causes which urge electrification on the grounds of 
economy most vigorously, and in some cases, as, for 
example, on the South American roads in the Andes 
region, all three causes are combined in high degree. 
The apparent outlook for immediate heavy railway 
electrification, as seen at the beginning of 1909, may 
be summed up by saying that in places where coal is 
dear, water power is cheap and grades are severe, 
a good deal of electrification will probably be done, 
and that it will also be extended widely where espe
cially congested terminal or short-haul conditions 
prevail. For main line operation, where these con
ditions are absent, the electrical engineers have not 
yet succeeded in convincing railway managers in this 
country.

The recent publication of the rail specifications of 
the Pennsylvania Railroad has cleared away one 
obstacle to betterment work. The defects which have 
existed in the rail situation and the car-wheel situa
tion in this country, owing to the rapid increases in 
train loading, have been fully discussed in these 
columns. The rail situation became acute in 1907, 
and there has been substantially an impasse between 
a number of roads— notably the Pennsylvania and its 
allied lines— and the rail manufacturers during 1908. 
This situation now is apparently relieved, and it is 
likely that a number of other extremely large rail 
orders will follow the order given by the Pennsylvania 
a few weeks ago under revised specifications.

Public safety in travel was also forwarded during 
1908 by a fair amount of new block-signaled mileage, 
in spite of the fact that this land of improvement 
work, not being classed among the absolutely in
dispensable, was generally suspended in the desire to

economize. A total of slightly over 900 miles of 
railway not hitherto equipped was supplied with 
automatic block signals during the calendar year, 
more than half of the entire work having been on the 
Union and Southern Pacific. Two companies— the 
Chicago Milwaukee & St. Paul and the Northern Pacific 
— also added over 1,000 miles additional of non
automatic, or telegraph, block system during the year, 
in spite of the fact that the mileage on which this 
block signaling was applied does not carry heavy 
traffic. The total increases in the year, both auto
matic and non-automatic, amounted to 2,197 miles of 
road signaled, by 20 companies, and the entire block- 
signal mileage of the country now amounts to 60,709 
miles, as against 58,679 miles a year ago. Almost 
all this work was ordered prior to 1908. According 
to the present outlook, fully 2,000 miles of line will be 
equipped with automatic block signal during 1909, 
and the increase in telegraph block should be con
siderably greater than this.

It is worth while occasionally, in a review of this 
sort, to re-state the fact, well known to close observers, 
that public-safety betterment work is still in its in
fancy on the greater part of our American railway 
system. The Eastern lines of heavy traffic are ad
mirably safeguarded, as are the lines in the immediate 
vicinity of Chicago; but apart from the densely popu
lated regions there are many thousand miles of rail
way more or less in the same condition as regards 
general safety appliances that they were when they 
were first hastily built to fill the urgent need for com
munications. They have been ballasted since that 
time and they are equipped with much heavier rails 
and with better rolling stock, but they are operated 
by train despatching and space interval, and abound 
in grade crossings of the most dangerous kind. No
body is to blame for this situation, but it should be 
kept in mind. Very rapid steps were being taken 
toward the furtherance of public safety all over the 
country prior to the panic, and it is safe to assume 
that this work will be re-commenced before long.

The new accounting requirements of the Inter-State 
Commerce Commission are a real obstacle to this type 
of betterment work, and the efforts which the Com
mission is now making to have the railways of the 
country valued constitute a worse obstacle. Hereto
fore, general managers have been most ready to im
prove their property out of income, but it is obvious 
that if valuation is to become general and the present 
system of charging depreciation is to be insisted 
upon, it will be better public economy, although far 
worse private economy, for the railways to charge 
all improvement work to capital. The ultimate 
prosperity of the American railway system will be 
very seriously threatened on the day that the require
ments of the Government induce the railway manage
ments to capitalize all their improvement work, after 
the English fashion.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan., 1909.J RAILWAY AND INDUSTRIAL SECTION, 9

R A IL R O A D  A N D  IN D U S T R IA L  D IV ID E N D S  F O R  S E V E N  Y E A R S .
The following table shows the dividends paid for seven years past on all railroad stocks (of steam 

railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore. Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
paid form the basis of a year’s total. Those declared in one year and paid in another appear in the latter 
year. In classifying the companies, we bring together under each market the stocks dealt in in such market 
— thus Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. 
We have also added at the extreme end of the table a statement showing the dividends for the same periods on some 
f the leading industrial stocks.

DIVIDENDS ON RAILROAD STOCKS.

N a m e o f C o m p a n y . D ivid en d  P eriods. 1902. 1903. 1904. 1905. 1906. 1907. 1908.

N E W  Y O R K .
Alabam a Great Southern pref A ____ Feb Sc Aug 9 10 9 6 6 6 0
Alabam a & Vicksburg............................... Annual— Aug 6 0 & 3 extra 7 7 7 7 7
Atch Top Sc Santa Fe com m on........... June Sc Dec 4 4 4 4 4 H 6 5

Do do preferred________ Feb & Aug 5 5 5 5 5 5 5
Baltimore Ches Sc Atlantic pref____ Mch & Sept ___ ___ ___ 2 5 5
Baltimore & Ohio co m m o n ................. Mch & Sept 4 4 4 4 H 5 H 6 0

Do do preferred________ Mch & Sent 4 4 4 4 4 4 4
Bangor & Aroostook................................. Jan Sc July ___ ___ 3 3 H 4 4 4
Buffalo Rochester & Pitts co m m o n .. Feb Sc Aug 4 6 H 6 6 6 5 H 4 H

Do do preferred________ Feb Sc Aug 6 6 6 6 6 6 6
Buff & Susq R R  pref (leased)............. Quarterly— Mch 2 4 4 4 4 4t 4
Canada Southern (leased)..................... Feb & Aug 2 H 2 2 H 2 H 2 H 2 H 2 H
Canadian P a c ific ....................................... April Sc Oct 5 5 H 6 6 6 0 & 1 extra 6 & 1 extra

Do preferred__________________ April Sc Oct 4 4 4 4 4 4 4
Central of New Jersey_______________ Quarterly— Feb 8 8 8 8 8 8 8
Chesapeake <fc O h io .................................. Annual 1 1 1 1 1 1 1

} New comp any; consoli datlon of f 1
Do preferred______ __________ Jan & July M arch 8 1906 2 4 4

Cum 4 %  prior lien Sc partlc stock. 1 2 4 5
Chicago Burlington & Quincy R R . . Quarterly— Jan 7(1/ 7 7 7 7 7 H & 6ex t(l/) 8
Chicago &  Eastern Illinois preferred. Quarterly— Jan 6 6 6 6 6 6 6
Chicago Great Western preferred A . April Sc Oct 5 5 2 H 5 2 H
Chicago Ind Sc Louisville co m m o n .. Juno Sc Dec 1 3 K 2 H 3 3 3 3

Do do preferred................ June Sc Dec 4 4 4 4 4 4 4
Chicago Junction Railways, & c........... Quarterly— Jan 8 8 8 8 8 8 8

Do do preferred................ Quarterly— Jan 6 6 6 6 6 6 6
Chicago Milwaukee & St Paul............. April Sc Oct 7 7 7 7 7 7 7

Do do preferred................ April Sc Oct 7 7 7 7 7 7 7
Chicago Sc North W e s te r n .................. Jan Sc July 7 7 7 7 7 7 7

Do do preferred................ Quarterly— Jan 8 H 8 8 8 8 8 8
Chicago Rock Island Sc Pacific R y ___ Quarterly— Jan 5 7H (e ) 8 H 6H & 1 .6 3 e x t 6 5 H 5 HChicago St Paul Minneap & O m aha. Feb Sc Aug 8(6) 6 6 7 7 7 7

Do do preferred................ Feb Sc Aug 7 7 7 7 7 7 7
Cln Ilam  Sc Dayton com m on................ 2
Cin N 0  & Texas Pacific c o m m o n ... June & Dec 2 2 5 5 H 5 ' 5 '

Do do preferred.............. Quarterly— Mch 2 H 5 5 5 5 5 5
Cleve Cin Chicago & St Louis Mch & Sept 4 4 4 4 4 4 1

Do do preferred........... Quarterly— Jan 5 5 5 5 5 5 5
Cleve & Pittsb original guar (leased). Qparterly— Mch 7 7 7 7 7 7 7

Special guar betterment stock____ Quarterly— Mch 4 4 4 4
Colorado & Southern c o m m o n ... 2

Do do first preferred___ April Sc Oct 3 H 4 2 4 4 4
Do do second preferred. April Sc Oct 4 4

Cripple Creek Central com m on........... Quarterly— Jan 3 5 H  & 2 ext 6
Do do preferred................ Quarterly 4 4 4 4

Delaware & Hudson Com pany........... Quarterly— Mch 7 7 7 7 7 9 9
Delaware Lackawanna &  W estern .. Quarterly— Jan 7 7 7 & 10 extra 9 H  Sc 10 ext 10& 10 extra 10& 10 extra 10& 10 extra
Denver & Rio Grande preferred____ Jan & July 5 5 5 5 5 5 5
Des Moines & Fort Dodge preferred. Annual— Aug 7 7 5 5 5 5 5
Detroit Sc Mackinac preferred............. Jan Sc July 2 H 5 5 5 5 5
Erie first preferred..................................... Semi-annual 3 3  h 4 4 4 2

Do second preferred............................... April & Oct 2 4 2
Evansville & Terre H aute..................... Annual— Nov 4 4 4

Do do preferred................ April & Oct 5 5 5 5 5 5 5
Ft W orth Sc Denver City “ stpd stk” . Annual 2 4 4 4 4 4
Georgia (leased)........................................... Quarterly— Jan 11 1 1 11 1 1 1 1 1 1 11
Grand Rapids & Indiana....................... April & Oct 3 3 3 3 3 3 3
Grand Trunk guaranteed....................... April Sc Oct 4 4 4 4 4 4 4

Do do first preference____ April & Oct 5 5 2 H 7 H 5 5 2 H
Do do second preference. . April Sc Oct OH 5 2  h 7 H 5 5 2 H
Do do third preference___ Annual— April 1 2 2 3 3

Great N o rth e rn ........................................... Quarterly— Feb 7 7 7 7 7 7 & 1 H  extra 7
Iron Ore Properties (certificates).. $ 1 SI

Green Bay & W estern............................... Annual— Feb 4 4 4 5 5 5 5
Gulf Sc Ship I s la n d .. ................................. Quarterly— Jan 3 4 3 5 4 3
Hocking Valley com m on........... .............. Jan & July 3 3 3 3 3 3 H 4

Do do preferred................ Jan & July 4 4 4 4 4 4 4
Illinois Central.............................................. Mch Sc Sept 6 6 6 6 & 1 extra. 3H & H  ext 7 7
Interboro-Metropolitan Co preferred Quarterly— Jan 2 H 3 H
Interborough Rapid Tr (N Y  C it y ) .. Quarterly— Jan 2 8 % 8 H 9 9
Kansas City Southern preferred........... Quarterly— Jan 5 4
Keokuk & Des Moines pref (leased ).. Annual 1 2 1H 1 H
Lake Erie & Western preferred______ Jan Sc July 4 4 3 3 3 3 1
Lake Shore & Michigan Southern___ Jan Sc July 7 7 8 8 8 1 2 12 & 2 extra
Louisiana & Arkansas — ....................... Semi-Annual 1H 3 3
Louisville Sc Nashville_________________ Feb Sc Aug 5 5 5 6 6 6 5 H &  1 stk(i)
Manhattan Elevated guar (leased)___ Quarterly— Jan 4 7 M W O & 1 extra. OH Sc H  ext 7 7 7
Michigan C entral----- -------------------------- Jan Sc July 4 4 4 4 4 0 6 & 2 extra.
Minneapolis & St Louis com m on____ Jan & July 5 5 2 H

Do do preferred................ Jan & July 5 5 5 5 5 5 5
Minn St P Sc S Ste Marie com m on___ April & Oct 2 4 4 4 4 6

Do do preferred................ April Sc Oct 7 7 7 7 7 7
Missouri Kansas Sc Texas preferred.. May Sc Nov 4 4 4
Missouri Pacific........................................... Jan & July 6 5 5 5 5 5 2 H  stockMobile Sc O h io .............................................. June & Dec 2 2 6 5 H 5 4
Nashville Chattanooga & St Louis. Feb Sc Aug 4 5 5 0 5 HNational RR of Mexico 1st pref____ Feb & Aug 1 2 1
National Rys of Mexico 1st pref . 
New Orleans & Northeastern____ Annual

. . .
_3 ’ *3* *3H '5 * "<r

1
4

New York Central Sc Hudson R iver. Quarterly— Jan 5 5 5 5 5 6 5 H
N Y  Chicago Sc St L 1st preferred___ Annual— Mch 6 5 5 5 5 5 5

Do do 2d preferred____ Annual— Mch 3 3 3 3 3 4 5
N Y c Ii  Har (inc 4th A v) com & pref. J-J & A -0 10&4 10&4 10&4 10&4 10&4 10&4 10&4
N Y  New Haven & H artford.................. Quarterly— Mch 8 8 8 8 8 8 8
N Y  Ontario Sc W estern ........................... Annual 4M 2 2 2
Norfolk & Western co m m o n ................. June & Dec 2 H 3 3 3 H 4 H 5 4

Do do preferred................ Feb Sc Aug 4 4 4 4 4 4 4
Northern Pacific........................................... Quarterly— Feb 5 H 7 6 Sc H  extra 7 7 7 7& S11.26 ex
Pacific Coast com m on............................... Quarterly— Feb 4M 6 5 5 K 6 6 4 HDo 1st preferred....................... Quarterly— Feb 6 6 6 5 5 5 5

Do 2d preferred.......................... Quarterly— Feb 4 M 5 5 5 H 6 0 4 H
4 4 OH 5

Pennsylvania Railroad............................ May Sc Nov 6 6 0 6 "O H 7 " T
Pitts Cin Chic & St L com m on----------- Feb Sc Aug 3 3 3 3 3 4 4

Do do preferred................ Jan Sc July 4 4 4 4 4 H 5 5
Pittsb Ft W  & Ch guar & spec leased. Quarterly— Jan 7 7 7 7 7 7 7
Pittsburgh Sc Lake Erie............................ Feb Sc Aug 10 10 10 10 10 1 2 1 1
Pittsburgh Youngstown Sc Ashtabula Mch etc Sept 7 7 7 7 xd 7 7

Do do preferred................ Mch Sc Sept 7 7 7 7 x 7 7 7
3 H 2 H

Do do preferred................ April & Oct 4 4 4 4 4' 4 " 1 "
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10 RAILWAY AND INDUSTRIAL SECTION |VO L. L X X X V III.

DIVIDENDS ON RAILROAD STOCKS.—Concluded,

N a m e o f C o m p a n y .

Reading Company com m on__________
Do do 1st preferred_____
Do do 2d preferred_____

Rich Fred &  Pot com & div o b lig ..
Rock Island Company preferred____
Rom e Watertown & Ogd (leased)___
St Jos Sc Grand Island 1st pref.............
St Louis & San Fran 1st pref___________

Do do 2d preferred_____
Chic Sc E  111 com trust ctfs_________

Do do pref tr ctfs____
K  C Ft S & M pref tr ctfs___________

Southern Pacific com m on.......................
Do do preferred__________

Southern Railway preferred__________
Mobile & Ohio stock trust ce rtfs .. 

Tenn Coal Iron &  R R  common (d )._
Texas Central com m on....................... __

Do p referred_________________
Toledo St Louis & Western pref______
Union Pacific com m on............................

Do do preferred.................
Vandalia ............. . ........................... ..............
Vicksburg Shreve Sc Pacific common

Do do preferred_________
Wisconsin Central preferred..................

BOSTON
Boston &  Albany (leased).....................
Boston & Lowell (leased).................. ..
Boston & Maine com m on........... ............

Do do preferred..................
Boston & Providence (leased)_______
Boston Revere Beach & L y n n .............
Cin Sandusky & Cleve pref (leased).
Con & Mont all classes (leased)______
Connecticut River (leased).....................
Conn & Passumpsic pref (leased)___
European & North American (leased)
Fitchburg preferred (leased)................
F t W ayne & Jackson pref (lea sed ).. 
Hartford & Conn Western (lea sed )..
Maine Central................................................
Manchester & Lawrence (leased)___
Nashua & Lowell (leased).......................
Northern (N PI) (leased )......................
Norwich & Worcester pref (lea sed )..
Old Colony (leased)....................................
Providence & Worcester (leased)___
Rutland preferred............................ .........
Vermont & Massachusetts (leased )..  
Worcester Nashua & Rochester____

P H IL A D E L P H IA
Catawissa (leased) preferred stocks. 
Delaware & Bound Brook (lea sed )..
Elmira & Williamsport (leased)-------

do do p re fe rre d ................
Harrisburg Portsm Mt Joy &  Lancas
Huntingdon &  Broad T o p ........... ..........

Do do preferred...............
Lehigh Coal & Navigation-----------------
Lehigh Valley com m on..................... ..

Do do preferred.................
Little Schuyl Nav R R& C oal (leased) 
Minehill & Schuylkill Haven (leased) 
New York Philadelphia & N o rfo lk ..
North Pennsylvania (leased)________
Northern Central — .................................
Philadelphia Baltimore & W ashing’n 
Phila Germantown & Norris (leased)
Philadelphia & Trenton (leased)____
Pittsburgh Bess Sc L E  com (leased).

Do do preferred................
United Cos of New Jersey (leased). .  
W est Jersey &  Seashore..........................

BALTIMORE
Atlanta Sc Charlotte Air Line (leased)
Atlantic Coast Line Com pany ............ ..
Atlantic Coast Line R R  com m on____

Do do preferred________
Georgia Southern Sc Florida first pref 

Do do second preferred. 
Seaboard Company first preferred ...

D ivid en d  P eriods.

Feb & Aug  
Mch & Sept 
May & N ov  
Jan & July 

Quarterly— Feb 
Quarterly— Feb 

Jan & July 
Quarterly— Jan 
Quarterly— Mch 

Jan & July 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Jan & July 
April & Oct 
April & Oct 

Quarterly— Feb 
Annual— July 
Jan & July 
April Sc Oct 

Quarterly— Jan 
April & Oct 
Feb & Aug  
Annual— Nov  
Annual— Aug

Quarterly— Mch 
Jan & July 

Quarterly— Jan 
Mch & Sept 

Quarterly— Jan 
Jan & July 
May Sc N ov  

Quarterly— Jan 
Jan & July 
Feb &  Aug  
April & Oct 

Quarterly— Jan 
Mch & Sept 
Feb & Aug  

Quarterly— Jan 
May & Nov  
May & N ov  

Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 

Annual— Jan 
April & Oct 
Jan & July

May & Nov  
Quarterly— Feb 

May & N ov  
Jan & July 
Jan & July

Jan & July 
May & N ov  
Jan & July 
Jan & July 
Jan & July 
Jan & July 
June & Dec 

Quarterly— Feb 
Jan & July 
June & Dec 

Quarterly— Mch 
Quarterly— Jan 
April & Oct 
June & Dec 

Quarterly— Jan 
Mch & Sept

Mch it Sept 
Quarterly— Mch 

Jan & July 
May & Nov  
May & N ov  
May it N ov  
Semi-annual

1902. 1903. 1904. 1905. 1906. 1907. 1908.

3 4 4 4 4
3 4 4 4 4 4 4

i 4 4 4 4 4 4
8 8 8 8 4 S c 4  ext. 9 9 (m ) 9

___ 4 4 4
5 5 5 5 5 5 5
2 4 ( c ) ___ ___ _
4 4 4 4 4 4 4
4 4 4 4

10 10 10 10 10 10
6 6 6 6 6 6

4 4 4 4 4 4 4
___ ___ 2 1 4 5 4 6

7 7 7 7
5 5 5 6 5 4
1 2 4 3 4 4 4 4 4

___ 3 4 4
2  4 2  4 2 4 5 5 6
5 5 5 5 5 5 5

T * 4 " * 4 _ ~ 4 10 10
4 4 4 4 4 4 4

___ 2 4 5 5
___ 2 4 3 2 ___

5 5 5 5 5 5

8 *4 8 *4 8 * 4 8 * 4 8 * 4 8 * 4 8 * 4
8 8 8 8 8 8 4
7 7 7 7 7 7 6 *4
6 6 6 6 6 6 6

10 10 10 10 10 10 10
2 2 2 2 4 5 6
6 6 6 6 6 6 6
7 7 7 7 7 7 7

10 10 10 10 10 10 10
6 6 6 6 6 6 6
5 5 5 5 5 5 5
5 6 5 5 5 5 5
5 4 5 4 6 4 5 4 5 1 4 5 4 5 4
2 2 2 2 2 2 ■ 2
6 6 4 7 7 7 7 4 8

10 10 10 10 10 10 10
9 9 9 9 9  Sc 4  extra 9 & 4  extra 9 Sc 4  extra
6 6 6  Sc 4  extra 6 6 6 6
8 8 8 8 8 8 8
7 7 7 7 7 7 7

10 10 10 10 10 10 10
3 1 1 4 1 4 14
6 6 6 6 6 6 6
5 4 M o 5 * 4 6 *4 5 * 4 5 * 4 5 * 4

5 6 5 5 5 6 5
8 8 8 8 8 8 8
4.50 4 .52 4 .54 4.52 4 .48 4 .48 4 .76
6 .30 6 .30 6 .30 6.35 6 .30 6 .30 6 .60

7 Sc 4  extra 7  Sc 4  extra 7 &  1 4  extra 7  &  1 4  extra 7  &  1 4  extra 7  Sc 4  extra 7 Sc 4  extra

*6*
5
7

1
6 ' 1 ) 4 ' 7 4 ~ 7 ~ ' 3 4

5 6 7 8 8 8 8
1 4 4 4 & 2 extra 4 & 2 extra

■ _ 10 10 10 10 10
5  a 5 5 6 4 5 5 4 5 4
5 x 5 4 5 J 4 5 ] 4 5 4 5 4 5 4
5 6 6  &  2  extra 8 & 2 extra 10&25 stock 6 6
8 8 8 8 8 8 8
8 8 8 8 8 8 Sc 1 2 4  stk 8
2 4 4 4 4 4 4

12 12 12 12 12 12 12
10 10 10 10 10 10 10

3 3 3 3 3 3 3
6 6 6 6 6 6 6

10 10 10 10 10 10 10
5 5 5 54 6 6 4

7 7 7 7 7 7 7
6 4 ( b ) 8 8 9 10 10 8
m 5 5 5 & 25 scr(f) 6 6 5 4 ( h )
5 5 5 5 5 5 5
5 6 5 5 5 5 5
4 4 4 4 4 4 5 5

— _ _ — 2 4 5 —

a In Jan 1903 dividend reduced and floating debt paid off. 6 Increase due to change of dividend period, c The Jan 1902 dividend of 2 4 %  
was declared payable on Dec. 30 1901 and is therefore included in 1901. d i n  March 1900 stockholders voted to increase the common stock; 
part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 19 0 0  to 5 4 % . e 1 aid 
4 4 %  in Jan. 1903, v iz.: regular quarterly dividend of 1 4 %  and 3 %  as “ an advance payment of part of dividend for coming year.”  h Three per 
cent of this paid in Atlantic Coast Line R R . 4 %  certificates of indebtedness, i Leased from July 1 1907 at 4 % . I Payable in shares of the Louis
ville Property Co. m  Also in Jan. 1907 paid 2 5 %  in dividend obligations, s Leased from April 1 1903 to Interborough Rapid Transit Co., and 
paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of 1 % . t On Jan. 10 1905 paid 2 0 %  in common stock 
scrip and 5 %  in Atlantic Coast Line C o m p a n y  certificates of indebtedness, x  First dividends on stocks of new com pany, y  Leased from Oct. 
1901 to Chicago Burlington & Quincy R ailw ay at 7 %  per annum on stock, but lease abrogated in July 1907.

DIVIDENDS OF LEADING INDUSTRIAL STOCKS.

N a m e of C o m p a n y . D ivid en d  P eriods. 1902. 1903. 1904. 1905. 1906. 1907. 1908.

Adam s Express........... ................. . .............. June & Dec 4 & 4 extra 4 Sc 6 extra 4 & 6 extra 4 & 6 extra 4 & 6 extra 4&6 extra w 4 & 4 extra
Allis-Chalmers preferred........ ................. Quarterly— Feb 7 7 1 * 4 ___
Amalgamated Copper_________________ Quarterly— Feb 2 4 2 2 4 4 0 & 1 extra 6 & 1 extra 2
American Agricultural Chem pref___ April & Oct 6 6 6 6 6 6 6
American Beet Sugar preferred______ Quarterly— Jan 6 6 6 6 6 6 6
American Can preferred______________ Quarterly— Jan (Incor.Mch 1 901.) 2 4 5 5 5 5 5
American Car &  Foundry co m m o n .. Quarterly— Jan 2 4 1 ___ • 3 3

Do do preferred________ Quarterly— Jan 7 7 7 6 2-3 (v) 7 7 7
American Cem ent...................................... .. Jan & July 6 & 2 extra 6 ilc 2 extra 6 & 2 extra 6 6 6 Sc 2  extra 6
American Chicle com m on........ ............ .. Monthly 11 12 12 12 12 Sc 4 extra 12 & 6 extra 12 Sc 6 extra

Do do preferred________ Quarterly— Jan 6 6 6 6 6 6 6
4 4 3 1 2 7

Do do preferred.............. June &  Dec 6 6 6 6 6 6 6
American Express...................................... Quarterly— Jan 6 & 2 extra 6 & 2 extra 6 & 2 extra 6 Sc 2  extra 6 & 5 extra 12 12
American Hide & Leather preferred. Quarterly— Feb Organized in 1899. 3 ___
American Ice S e cu ritie s .................... .. Quarterly— Jan Incorp. Mar ch 29 1905. 5 4 ___
American Light & Traction common Quarterly— Feb Incorp. Ma y 13 1901. 1 4 3 4 4 4 5 4 6 4

Preferred ................................................... Quarterly— Feb 6 6 6 6 6 6 0
American Locomotive com m on........... Quarterly— Feb ___ 2 4 5 3 * 4

Do do preferred.............. Quarterly— Jan 7 7 7 7 7 7 7
American Malt Corp preferred----------- 2 4
American Radiator com m on................ Quarterly— Mch Incorp. Fe b . 10" 1899. 1 4 4 4 Sc 2  extra 4 & 2 extra

Preferred ----------------- ------------------------- Quarterly— Feb 7 7 . 7 7 7 7 7
Amer Smelters Securities preferred A Quarterly— Mch Incorpor. M arch 31 1905 4 6 6 6

Preferred “ B .”  guaranteed................ Quarterly— Mch — . . . . . . 2 4 5 5 5
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J an., 1909. j RAILWAY AND INDUSTRIAL SECTION. 11
DIVIDENDS ON LEADING INDUSTRIAL STOCKS.—Concluded.

Name of Company.

American Smelting & Refining com
Do do preferred...............

American Snuff com m on____________
Do do preferred_________

American Sugar Refining co m m o n ..
Do do preferred_________

American Telephone & Telegraph 
Amerjcan Thread preferred. 
American Tobacco com m on.

Do do preferred.................
American Type Founders co m m o n ..

Preferred ............. ........................
American Woolen preferred___
Anaconda Copper Mining______
Associated Merchants common

First p referred .........................
Second preferred............. .........

Barney & Smith Car co m m o n ..
Do do preferred..

Bethlehem Steel Corp preferred. 
Borden’s Condensed Milk common

Preferred .......................
Brooklyn Union G as___
Butterick Com pany____
Calumet & Hecla Mining
Cambria Steel.....................
Central Leather preferred
Central & South American Telegraph 
Chicago Pneumatic T o o l______________
Claflin (H  B) common

First preferred.................................
Second preferred______ . .

Consolidated Gas of New Y o rk . . .
Consolidation Coal.................. ............
Corn Products Refining preferred
Crucible Steel preferred___________
Diamond M atch________ _________
Distillers’ Securities Corporation.
Eastman Kodak, com m on_______

. Do do preferred_________
Edison Electric Uluminat’g, B oston.
Electric Boat com m on_______

Do do preferred_________
Electric Storage Battery com m on___

Do do preferred..................
Federal Mining &  Smelting com m on.

■ Do do preferred...............
General Chemical com m on..................

• • Do do preferred____
General Electric common 
International Paper preferred "
International S a l t ____
International Silver preferred'II”  I 
International Steam Pump common

Do do preferred_________
Kings County Elec Light & P o w e r..
Laclede Gas com m on.................................

Do do preferred_________
Mackay Companies com m on________

Do do preferred_________
Mergenthaler Linotype............................
Mexican Telegraph_____________________
National Biscuit com m on____________

Do do preferred_________
National Enamel &  Stamping com .

Do do preferred_________
National Fireproofing preferred______
National Lead com m on............................

Do do preferred.................
National Sugar preferred____________
New England Telephone & Teleg’ ph .
New York Air Brake.................................
New York D o c k ...... ..................................
North American____________ ______ ____
Otis Elevator com m on_______________

Do do pre fe rred ..............
Pennsylvania Steel preferred________
People’s Gas Light & Coke (Chicago)
Pittsburgh Coal preferred.......................
Pressed Steel Car com m on.....................

Do do preferred.................
Procter & Gamble co m m o n .................

Do do preferred.-.............
Pullman Com pany................................. ..
Railway Steel Spring com m on.............

Do do preferred_________
Republic Iron A Steel preferred____
Royal Baking Powder com m on______

Do do preferred_________
Rubber Goods Manufacturing c o m ..

Do do preferred...............
Sloss-Sheffield Steel & Iron common

Do do preferred_________
Standard Milling preferred___________
Standard O il___________________________
Swift Ac Com pany........ ............ ................
Union Bag & Paper preferred_______
Union F e r r y ..................................................
Union Typewriter com m on.....................

First preferred.........................................
Second preferred...................................

United Copper com m on..........................
Preferred.....................................................

United Fruit........................................... .......
United Gas Im provem ent............. .........
United Shoe Machinery com m on___

Do do preferred.............. ..
U S Cast Iron Pipe & Fdy co m m o n ..

Do do preferred................
United States Express_________________
United States Rubber first preferred.

Do do second preferred.
United States Steel Corporation com

Do do preferred................
Virginia-Carolina Chemical com m on.

Do do preferred_________
W ells, Fargo & C o...............................—
Welsbach C o___________________________
Western Union Telegraph.......................
Westinghouse Elec Ac Mfg preferred. 

Do do assenting s to c k ..

Dividend Periods.

Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 

Part Q-J,part J-J 
Quarterly— Jan 
Jan & July 

Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Mdh 
Quarterly— Feb 

Feb & Aug  
Quarterly— Mch

Quarterly— Mch 
Quarterly— Mch 

Feb Ac Aug  
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Feb 
Quarterly— Feb 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Feb 

Annual— Dec 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Mch 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Feb 
Quarterly— Mch 
Quarterly— Mch 

June Ac Dec 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Feb 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Feb 
Quarterly— Jan 
April &  Oct 

Quarterly— Mch 
April Ac Oct 

Quarterly— Jan 
May Ac Nov  

Quarterly— Feb 
Quarterly— Jan 
Quarterly— Feb 
Quarterly— Feb 
Quarterly— Feb 
Quarterly— Jan 
Quarterly— Feb 

April & Oct 
Quarterly— Mch 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Mch

Quarterly— Mch 
Quarterly— Mch 
Quarterly— Jan 
April Ac Oct 

Quarterly— Mch 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
April Ac Oct 
April Ac Oct 
April Ac Oct 

Quarterly— Jan 
May Ac Nov  

Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Mch 

May Ac Nov  
Quarterly— Jan 
Quarterly— Jan 
Quarterly— Mch 
Quarterly— Feb 
Quarterly— Mch 
Quartcmly— Jan 
Jan Ac July 
Annual— Sept 

Quarterly— Jan 
Quarterly— Jan 
Quarterly— Jan

1902.

(Inc.Mch 13 
6 
7 
7

6 Ac 134extra 
5

UConsolidat 
/  Continen 
4 Ac 6 scrip

334
7
4
134

(5 %  p an on 
(6 %  p an on

8
Incorp. Dec 

8 
6 
8 
2

100
3

(Incorporate 
6 
6 
8
5
6 
8 
2

Consolidati 
7

10
(In c .S ep t.18 

10 
6 

10

1903. 1904.

4 
6
8(e)
6

Incorporate

4
6 
6 
4

10 Ac 5 extra 
10 

4

7
’00 ) .  10 

6 
7 
7

6 Ac 134extra
5

ion in 1904 
tal and Con 
4 Ac 3 scrip 

7 
7 
4
7

instal) 5 
instal) 6

*8~
10 1904 
8 Ac 134 extra

6
8
4

140
3

d April 12 19 
6
734
8
5
6 
8 
2

on in 1906 
534 

10
'02.) 4 

10 
6 

10
~ 2 ~
5
5

~i'x
5
6 
8 
6

1 Aug. 1901 
4 /
4 
6
734
4
6

5 
7

10
6 
7 
7

6 Ac l)4extra  
5

of A m er.f  
s. cos.) \

4
7
7
4

7 Ac 34 extra
5
6

~8*

8 Ac 2 extra
6
9 34
4

160
3

05) . . .

2 Ac

6
34

8
5
6
834

2 extra

1905. 1906.

534
7

10
6
7
7

7
7

10
6
7
7

6 At 134 extra 634 Ac 134ex
5 5

10 Ac 10 ext 10 Ac 1234ex
6 6
4 4
7 ; 7
7 I 7
8 1934

7 Ac 134extra! 7 Ac 2 extra
5 Ac %  extras Ac 1 extra
6 Ac 34 extra6 Ac 1 extra

. . .  | 2
8 8& 36com stk

„  334 I 7
8 Ac 2 extras Ac 2 extra

10 Ac 5 extra 
10 

4

12
8 
8

(Inc. Feb. 25
5 34
7
8
6

Incorp. Oct.

45 34 (a) 
7 
2 
6
7
8

Incorporate
3

6 Ac 1 extra 
8 
8 
6

434
8

6 Ac 3 extra

10
4 

10
6

10

'§ *
5
5
434
7

*6*
8
6

*4*
334
6
8
5
5

6 
7

4 Ac 1 extra 
7 

12

’0 2 . ) . .

1900 1 
44

8
d April 28 

6
6 Ac 1 extra 

8 
8

234
8

2 
5
8 V M )  
7 34 (i)

10 Ac 5 extra 
10 

4 
7
4 
7
7

~7~
6 
6
8 
2
5 
2
6 
7 
6
7(c)
3
7

12Acl4 2-7 ex
8 
8 
2 
7

■ § '
6

6834
4

160 Ac 40 ext 
3
154 
6 
3 
8
5
6
834

2 extra2 Ac

1
10

4
10 

6 
10

'§ *
5
5

6 4  4  extra
7

T
8
6 
1

6
3
4

280
3
7 
6
4
8
5
6
5

1034
2
6 

10
434 

10Ac934 ext. 
6 

10 
2 
8 
5
5

6 Ac 11 extra
7 
4
6
8 
6 
4

1 9 0 7 . 1908.

734

1034
6
7
7
8

8 Ac

5 
7

13
6 
7
7
8
5

10Ac2234 ext
6 
4 
7
7
8

_____  7
1 extras A: 34 extra
1 extra'6 Ac X  extra
4 i . . .
8 4

X  \ —
2 extra 
6

10 Ac 15extra 
6 
4 
7 
7

26
7 Ac 2 extra

5 Ac
6 At

6 Ac

10 Ac 5 
10
4 
7
134
7
5>4

~ 7 ~
6 
6
82 Ac 34 extra
5 
2
6 
7 
6
334 :

3

extra lO Ac 5 extra 
10 Ac 50 stk 
4 Ac 1 extra 

7

7
2

36
7
7
2
6
7

1902

‘ 434
4
434

8

7
1
2
7 
6 
6
8
334
5 
2
6 
7

12 Ac 25 ext 
8 
8 
4
7
134
8 
6

7
12
8 

k8

7
7 & 7 % x  ext 
8 Ac 2 special 

6 
1

5Ac33J4 com 5
7 7
2 2

40 j 40
7  : 7
7 ! 634
2 2
6 6
7 7
8 I 8

34 Ac 34extra5 Ac 2 extra 
6 ‘

l 
8 
6 
1 
8 
46Acl34 extra 134

8

6
7 
4
8 
6 
4
7 
4
8 
6
134
7

'§ *
6 Ac 2 extra6 Ac 2 extra 6 Ac 2 extra 8 Ac 1 extra 

2 2 2
5 5 5

10 10 10
10 10 10

3
260

3
7

6 Ac 25 stock
4
8
5
6
4

2 extra
7 z
534

10 
534 

10 Ac 10 ext. 
6

10 Ac 1 extra 
2
8
5
5

6 Ac 834 ext
7
4
6
8 
6

534 Ac 1 extra

*6*
8
5 
5 
4 
4

10 Ac 5 extra 
10

8 
6
534
134

80
3
7 
6

*8*
5
6
4

3 Ac 2 extra
4 Ac 1 extra

i o '
2

10 Ac 15 ext. 
6

10 Ac 1 extra 
2
8
334 
334

~ 7 ~
4 
6 
8
4

'434
*6*

8
5 
5 
4 
4

10 A: 5 extra 
10

4J4A clextra5 Ac 1 extra

4 Ac
71 extra 
434
7

I
8 
4
334
3 
6 
7 
6

8 X ( a )  
2 
5 
7

I

4 Ac 34 extra

i

7  
1 2
8
5 
4 
7

h8%&Gx ext 
10

6 
1

8-33t'

712
8 
8
3

134( ) 
10 

6
4 
7
434
7

Ac 34 extra 
40 

7 
4

34

7
3 3

40
7

t
I ! T
8 i 8

5 Ac 34 extra- __
3 . . .
734 8 Ac 10 extra
8 88Ac25 com st
6 6
4 i . . .
7  ; 5 3 4  (u>>
5  1 4
8 I 8

6 
2 
7

10
2

1 Ac 234 stock

10

10
10

(a) Fluctuations in yearly amounts due to variations in dates of paym ent, (c) O f this, 1 34%  is payable in 6 %  interest-bearing dividend scrip, 
(e) Also 66 2 -3 %  in stock paid July 15 1902. ( /) Also paid in Jan. 1903 2 134 %  in scrip for unpaid dividends to that date, (ft) 1 34%  of this is
dividend for Jan 1908 anticipated and paid in Dec 1907. (f) Increase due to change in dividend period, (k ) Also 3 6 %  stock dividend paid in N ov .
1906. I The Jan 1908 dividend of 1 34%  was anticipated and paid on Dec 21 1907. v  Decrease due to change in dividend period, (to) An extra 
dividend of 200%  payable in collateral trust bonds was declared in June 1907. (x )  On account of accumulated dividends: balance of accumulations
paid in 1907. w  Payment of 1 34%  of this withheld awaiting legal decision, (e) Two per cent of this on account of accrued dividend.
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RAILROAD COMPANIES.
FOR MISCELLANEOUS COMPANIES SEE PAGES 148 TO 173, INCLUSIVE.

E X P L A N A T O R Y .— This Supplement Is expressly Intended for use In connection with the Investment news and official reports published from week to  
week In the "Chronicle.”  Frequent reference Is therefore made to the volume and page of the "Chronicle”  (as V . 87, p. 000) where fuller Information 
m ay be found. Following also each statement Is given a reference to the latest news Item In the "Chronicle”  respecting the company. As every 
such Item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure. Annual reports are In 
black-faced figures, and italics Indicate a paragraph headed by the name of some other company.
Index.— Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated. 
Dividends.— The dividends tabulated In the text are those actually paid during the calendar years named. Irrespective of when earned.
Net earnings are given after deducting operating expenses and usually taxes, but not Interest, rentals or other fixed charges.
Securities.— These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:

M iles of Road.— Opposite bonds, this means the miles of road owned covered by the mortgage.
Size or Par Value.— Shows (In dollars unless otherwise marked), the denominations or par value, “ 100, & c.,”  signifying $100 and larger.
Rate Per Cent.— The Interest and dividend rate per annum Is here shown: g, gold; cur, currency: x , extra; s, stock or scrip.
When Payable.— J & J stands for January and July; F & A , February and August; M & S, March and September; A & O , April and October; M & N .

May and November; J & D , Juno and December; Q-J, quarterly from January; Q -F , quarterly from February; Q-M, quarterly from March.
Bonds. Principal When Due, Etc.— This column shows the date when the bonds mature and the amount and date of the last dividend.

Abbreviations In table: M for "m ortgage” ; gen M for "general mortgage” ; con M or consol M for "consolidated mortgage” ; Inc M for “ Income :: mortgage"

Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus:
NEW  YO R K  CITY—
B — Bowling Green Trust 
B a— Bankers’ Trust 
C a— Carnegie Trust 
Ce — Central Trust 
Eq — Equitable Trust 
F — Farmers’ Loan & Trust 
Q — Guaranty Trust 
K — Knickerbocker Trust 
Ma— Manhattan Trust 
Me— Mercantile Trust 
Mo— Morton Trust 
Mo— Metropolitan Trust 
N — New York Trust

N Y C IT Y—  (Concluded)
S — Standard Trust 
Ta — Trust Co of America 
Un — Union Trust 
Us — United States Trust 
Usm — U S Mort & Trust Co

BALTIMORE—
BBa — Balt Tr & Guaranty 
CoBa — Continental Trust 
FBa — Fidelity & Deposit 
MBa — Maryland Trust R
MeBa— Mercantile Tr & Dep 
SBa — Safe Dep & Trust Co

CHICAGO—
AC — Amer Trust & Sav Bk 
EC — Equitable Trust 
FC — First Tr & Sav Bk 
IC — Illinois Trust & Sav Bk 
MC — Merchants’ Loan & Tr 
NC — Northern Trust 
RC — Royal Trust 
UC — Union Trust 
WC— Western Trust & Sav Bk 

LOUISVILLE—
CL — Columbia Finance & Tr 
FL— Fidelity Tr & Safety V  
L L — Louisville Trust

BOSTON—
AB — American Tm st 
BB — Boston Safe Dep & Tr 
IB — International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB — State Trust

ST LOUIS—  „
MSI— Mississippi Valley Tr 
SSt — St Louis Union Trust 

SAN FRANCISCO—
CS — California Safe Deposit & Trust

P H ILA D ELP H IA—
FP — Fidelity Trust 
GP — Girard Trust 
GuP— Guaranty Tr & S Dep 
PIP — Provident Life & Tr 
PeP — Penn Co for Insur on 

Lives & Gr Ann 
W P  — W est End Tr & S D

PITTSBURGH—
CPI — Colonial Trust Co.
FP1 — Fidelity Title & Trust 
PPi — Pittsburgh Trust 
UPi — Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.

RAILROADS

For explanation of column headings, & c., see notes 
on first page of tables

Aberdeen & Tombigbce Val— 1st M $750,000 g-xc*& r  
Akron & Barberton Belt— 1st M s f (text) g .U sm .*c& r
Alabama Great Southern— Ordinary stock......................

Pref stock 6 %  $4,000,000.........................- ...................- - 
First M g ext In 1008 (V 85 p 1645, 1460)...........-F .c
General mtge £1 ,160 ,000 .................... ........................Ce.c
Car trust $50,000 due seml-ann gold— - - - - - -  - - - -  N

Do 208,000 due annually gold (V 82 p 867). 
Alabama Midland— See Atlantic Coast Line R R . - - - - - 
Ala N O Tex & Pac J— " A ”  deb redeem 1910 at 1 1 5 - c  

“ B ”  debentures Income redeem after 1010 at 115..C  
"C ”  debentures Income subj to call any time at 100 

Alabama Tennessee & Northern— 1st M gold (text). K
Alabama & Vicksburg— Stock $1 ,050,000---------- ---------

Vicksburg & Meridian 1st M gold $1 ,000,000-F .xc*  
Alabama & Vicksburg con 1st M $1,800,000 g .-C e .c  
2d M orlg $700,000 g (1st M on 0,288 acres)---C e.c

Alaska Central— First mtge $3 0 ,000,000  gold — ------
Alban y & Northern— 1st Si gold ($50,000 are pref). c 
Albany & Susq— Stock dividends guar by D & H (end) 

1st M $ 10 ,000 ,000  g g u p  & I conv (text). Usm.c*&r 
Albany & Vermont— Stock 3 %  guaranteed by rental. 
Allegheny & Western— Stock ($3 ,500 ,000)----------- - - 

First M $2,500,000 gold guar p & 1 (end)---------G.c*
Allegheny Valley— First M guaranteed by Penn R R .c

Mortgage to State of P a ..................- ..............................-r
Gen M ($20,000,000) gold guar p & 1------ FPi.xc*&r

Allentown Terminal— 1st M guarp & 1 (end) g -.C e .x c*

M iles Date Size or
of of Par

Road Bonds Value
1907 500 &c

___ 1002 $1,000
___ ____ 50
___ ___ 50
___ 1878 1,000
290 1888 £100
___ 1905 1,000
. . . 1906-7 1,000
. . . 1890 £50 &c
___ 1890 £20  &c
___ 1890 >£20  &c

29 1906 1,000
143 ___ 100
143 1881 1,000
143 1889 100 &c
143 1889 100 &c

52 1905 1,000
35 1896 1,000

___ _ . 100
142 1906 1,000  &c

12 ____ 100
66 100
66 1898 1,000

262 1869 $ & £
262 1869 100,000
262

3
1892
1889

1,000
1,000

INTEREST OR D IV ID E N D S

Rate
%

4 g

6 In 1908 
5 (6) g

5 g 
4H  g 
5

»  e
5 g 
5 g
5 g

7 In 1008
6 g
5 g

* e
l e

g
3
6 g
4 g
7
5
4 f?
4 g

When
Payable

F & A  
J & J 
J & D 
F & A  
Various

A & 1 
A & 1 
V & i 
\. & 
Yearly 

A & O 
&
&&
&
&
&&
&&
&
&
&
&

Where Payable, and by 
Whom

Col Tr & Sav Bank, Chic 
U S Mtge & Tr Co, N Y  

London 
do

Farm L & Tr, N Y ; &Bos 
Glyn, Mills,C & Co.Lond  
Blair & Co, N Y  

New York

Glyn, Mills, C & Co, Lond 
do do

See text
Knickerbocker Tr Co,N Y  
Central Trust Co, N Y  

do do
do do
do do

in default
Hambleton do Co, Balt 
Del do Hudson Co, N Y  

do do
Troy, N Y
A Iselin do Co, New York 

do do
Penn RR  Co, Phil; do Lon 
Treasurer, Philadelphia 
Penn R R  Co, Phlla 
New York and Phlla

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Jan 1 1938 
June 11042  
Dec 1891 
Aug 31 *08 355
Dec 1 1027 
Dec 1 1927 
To Feb 1015 
To May 1916

Nov 1 1910-40 
Nov 1 1910-40 
Nov 1 1040 
Oct 11056  
Aug 31 1008 755 
Apr 1 1921 
Apr 1 1021 
Apr 11921  
Apr 11935  
Jan 1 1946 
Jan 1 1909 4H  
Apr 1 1046 
Nov 15 1908 1 «  
Jan 2 1009 355 
Oct 1 1998 
Apr 1 1910 
Jan 1 1909 
Mch 1 1042 
July 1 1010

ABERDEEN dt TOMBIGBEE VA LLEY R R.— Under construction Dec. 
1007 from Aberdeen. Miss., to Columbus, 30 miles. Protected to extend 
between Okolona, Aberdeen and Columbus, Miss., and Plckensville, Ala. 
Name changed In Sept. 1907 from Columbus Memphis & Pensacola R R . 
Stock authorized, $50,000. In Dec 1907 filed a mortgage to the Central 
Trust Co. of Illinois as trustee to secure $750,000 of 30-year 5%  bonds. 
V . 85, p. 1576; V . 8 6 , p . 167. Pres.. H . E . Reynolds: Sec., C. B. Hopkins. 
Office, Aberdeen, Miss.— (V. 85, p. 1576; V . 8 6 , p. 167.)

AD IR O N D ACK  R Y .— In 1902 merged with the Delaware ds Hudson.
AKRON & BARBERTON BELT RR.— Owns a belt lino around Barber

ton O , and also extends to Falrlawn and Akron, O .; total, 40.2 miles. A  
consolidation In May 1902; V . 74, p 1088. Stock, $100,000, owned equally 
by tho Cleveland Akron & Columbus, Balt, & Ohio, Erie R R . and Northern 
Ohio R y. Bonds authorized, $1,500,000; Issued, $1,100,000, of which 
$62,000 redeemed by sinking fund: $400,000 reserved for future require
ments. Drawn at 105 yearly Dec 1 for sinking fund of $11,550 per annum. 
V . 75, p. 440.— (V. 78, p. 2598.)

ALABAM A GREAT SOUTHERN R R — (See M ap Southern R y .  )— Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 miles, and Belt R y. of Chattanooga 45 miles; trackage to 
Bloc ton, A la ., 8 m ., and Gadsden, A la ., 6 m .; total oper.,1.354 miles.

O R G A N IZA T IO N .— Controlled by Southern Ry but operated Inde
pendently. In 1905-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) succeeding the English cor
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan In V . 81, p. 1722; V . 82 
p. 159. Owns $833,300 stock of Southwestern Construction Co. received 
In exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock.

D IV ID E N D S—  ’01. ’02. ’03. ’04. ’0 5 to ’07. 1908.
Pref. stock ( "A ”  shares old English co.) 9 9 10 9 6 yearly 6

BON DS.— Gen. mtge. 6s, £484 ,000, will retire first 6s and debentures. 
The funded arrears of pref. dividends were In Feb. 1906 exchanged for an 

equivalent amount ($399,464) of 4 %  obligations payable by sinking fund 
1 0 %  semi-annually till all are redeemed Feb. 1 1911 and unconditionally 
guaranteed by the Southern R y. (V. 81, p. 1722; V . 82, p. 159). There are 
also $135,000 equipment trusts maturing to Aug. 25 1910.

LA TE ST E A R N IN G S .— 11908___ Gross, $1,494,784; net, $370,931
5 m os., July 1 to Nov. 30. )1907------ Gross, 1,741,539; net, 274,536

A N N U A L  R E P O R T .— Report for year ending June 30 1908 ,In V . 87,
n . 1158, showed Gross, $3,551,501; net, lncl. outside operations, $814,904; 
other Income, $79,044; charges, $480,911; bal. for stock, $413,038; dlvs. 
(6 % ), $202,821. In 1906-07, gross, $3,979,775; net, $816,801 .— (V . 85, 
p. 1082, 1336, 1460, 1645; V . 87, p. 1158.)

ALABAM A NEW ORLEANS T E XA S & PACIFIC JUNCTION R AIL
W A Y S  CO. (LIM ITED)— This is an English company controlling Alabama6  Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New 
Orleans & North Eastern, 196 miles.

STOCK .— Pref. A  6 %  cum., £1,500,000: prf. B £2,500,000; par. £10. 
First dlv. on pref. “ A ”  stock, 3 H % . paid March 10 1908, overdue a b t.1 5 0 % .

SE CU R ITIES O W N E D .— Alabama & Vicksburg, $30,000 1st mtge, 
$363,400 2d m tge., $141,100 consol, mortgage and $581,500 stock; Vicks
burg Shreveport & Pacific, $1,513,000 gen. m tge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,115,000 gen. 
m tge., $1,500,000 Incomes and $5,320,000 stock: Southwestern Construc
tion C o., $448,700 stock; Railroad Lands Co., $108 850 (of $120 000) stock

COUPON P A ID .— For........... ’94. ’95. ’96. ’98. '99. ’00. ’01. ’02 to ’07.
" A "  D ebenture.......................... %  5 5 5 5 5 5 5 5 %  yearly
“ B”  do I I .......................... %  .875 1 2M 251 4 K  5 5 5 %  yearly
"C ”  do ........................- % - -  - -  - -  - -  1 H  - -  2 %  5 %  yearly

E A R N IN G S.— See separate statement for each of the controlled com- 
nanlcs In year ending Dec. 31 1907.net from Investments was $189,947; 
naid general expenses (£4 ,249), Income tax (£7 ,243), Interest on " A ”  
debentures (£35,570). on “ B”  debentures 5 %  paid In Jan. 1908 (£49 ,798), 
on "C ” debentures, 5 %  (£38,506); sinking fund to extinguish debenture 
discount. £6,500: dividend on pref. A ( 3 H%> ,  £49.875.— (V. 8 6 , p. 101.)

ALABAMA TENNESSEE & NORTHERN RR.— Owns from Reform, Ala,, 
on the Mobile & Ohio southerly; 45 miles completed April 1908. Successor 
to Carrollton Short Line R y. Stock authorized, $10,000 per mile.

Of the bonds ($1,500,000 author. Issue), $232,000 were Issued against 
the first 29 miles, $30,000 have been Issued for a steel bridge over the 
Tomblgbee River, $10,000 are Issuable for a steel bridge over the Noxubee 
River $962 000 arc Issuable at the rate of $8,000 per mile for additional 
mileage but only when the net earnings on completed mileage for the 
Drevtous fiscal year are equivalent to Interest on the bonds to be Issued In 
addition to bonds outstanding, and $260,000 for equipment on the basis 
of ten-elevenths of cost of equipment. V. 83. p. 1036. For year ending 
Tune 30 1908 gross, $45,664, against $45,875 in 1006-07; net, $22,687. 
against $23 834. For 5 months ending Nov. 30 1008, gross, $25,796. 
against $ 19,321 In 1007; net, $14,556, against $9,645 .— (V. 83, p. 1036.)

* | a RAM A & VICKSBURG R Y .— Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction ho., which see.DIVIDENDS— 1800 to 1892, 3 %  yearly; 1806, 3 % ; 1897 to 1809, 5 %  
1900 to 1002, 6 %  yearly: 1003. 0 % ; 1904 to 1908, 7 %  yearly. Stock dlvl-

^ H O V n s - U  000,0*00 consols are held to retire Vicks. & Meridian firsts.
k \'r n t n g s  — F i s c a l  year ends June 30. F or5Ji months ending Dec. 14 

1908 gross $718,134, agst. $737,727 In 1907. Report, V. 87. p. 1295.
* Cross. Net inc. *In t.,& c., Bal., sur. Dividend.

1907-1908 $1,510,761 $352,259 $231,105 $121,154 (7)$73,500
1906-1007 1,554,960 466,464 205,100 170,304 (7) 73,750

♦ includes S 109.447 for additions and betterments In 1007-08 and $175,145 
in 1906-07 — (V. 85. p. 158, 721. 1394; V. 87, p. 1295.)

AI AS KA CENTRAL R A IL W A Y .— Building from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this 52 miles from Seward north were In operation Sept. 1 1907, and 60 miles 
additional under construction, contract having been let for first 185 miles; 
V. 82, p. 1495. Branch Is proposed from Knlk, about 150 miles from 
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An
nual report was In V . 87, p. 281. _  ,

On May 21 1908 receivers were appointed. O . G. Larabee of Spokane, 
W a sh ., and John F . Goodwin of Valdez, Alaska, are now receivers. V . 87, 
p. 1237; V . 8 6 , p . 1283. „

Stock authorized, preferred, 5%  non-cumtilatlvc, $2,500,000; com
mon, $27,500,000; outstanding, preferred, $1,960,000; common, $4 ,000,
000: par of shares, $100 Bonds ($30,000,000 authorized) arc Issuable 
at $35,000 per mllo of main and $25,000 of second track, with additional 
bonds for terminals, tunnels, bridges, &o.; outstanding, $3,804,000, $106,
000 additional being deposited with the trustee pending retirement of $08 ,
000 old bonds duo 1933. Of tho bonds and stock, $8,500,000 each are 
Issuable on the first 185 miles. See V . 81, p. 1846; V . 82, p. 1405; V . 87, p. 
935. „  _

Pres., A . C. Frost, Chicago: V .-P ., H . C. Osborne, Toronto; Sec., James 
A Haight, Seattle; Asst. See., Pierre G. Beach, Chicago; Treas., G. L . 
Francis, Toronto.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jam estowFt. B enton,B elknap! M eilora BISMARCK

h l O R T Hi\H ISeattle Glendive, ^ u p e r lo j
rfiaywaVd \ ,  

H in ocqu a  
PrenticeX

lergus FhITs"'tlssoula 
t___5*0.

.YMPI Rosebud

N
g tn c k le y -

Milos «  
City *

r  E llensburj 
C behallls

^CSaiik 'CetC
-OrW itynTo'i.

Eureka'i
irdeen*

.C hippewa) PallsS ilv er  R o w V c^ - i ^  

\ V lrg jn l

S alm on  C i m \ \ ___ \D llloii"

ralla w\ G ettysburg W a tertow n ^ A pp lcto iB illin g s  (
- -  < /Red Liylgo 

InuaTiar ”  ~ "
U^fellowstoife S heridan ' 

N ational V-C
....'.P a rk  )  \

/C o J liW % lutchluson-jLJinatllla
D alles

PIERRISundance
SALEM

Vlbauy
Baker Cy ,Ch am h crla ii?leaver Canon. 

Cam as:G a le u a * 0
. . .  L X

Merino'*'— "v j 1 
/* M innekabta'i

iffaloHCJap 'W-aukon<PrlnevllTe' fo R osebud

Idah o FaJ.1ilia lley jD akota ,Jc:^M alheur 
G & ^ L a k e  H o 

Cam p o
>LaljtevIew H enderson

O a k la n iG ^  
R osebu rg 

. Klam ath Lakes A lllan qe  M ullan B rew ster ^H arrington
C asl)®^// 0riiiJe1  

^ W e n d o v e r <H om e ghosl
L au der °

’ ocatelli (Onawitontpeller

P t o f  R ock s ■kauHisa
.M ountain C ity ° ?. / ,O y  C ache Jc. 'unTon^ ' FtYsteele \  j 

? (  C olorado J c .
N orth  P latte G ra n u ts la i ^ lb ia .TRINIDAD k̂. samoa; Iarcata

Eureka ,J ulestnjrg?^ H a h n ’ s P a r ^ SterliujRedding
Lake ^  

S tock ton c
[#DCHARLOTT
%. Tehama\

lorton^x 
j.oracr—■A k r o ir'eana;

faulncyv
: D e n v e r

H elen!Mohawk JosworVl fa n n lb a i^ W(A lpha? 0
\[ \ C herry Creel

''Austin “ R uby H ill L

Tin  tic

'w ^ r — i c o L . o t  ^
w I w c>  r

f* SP 'j'n 'r'V̂ " A  B uena ^
| A n th p iid tW  St

J G u m il s o u c  
^rville 8T o  O uray

Q  V ?  j Neel s /c

j F r i s c o /  oMn
e !

Garielt I V . 9 / r y /  UNION. 
;o/ ony}___\ /y C lin to n  ^

M&T' (, 5 0 W W j s S S ^
ipym.0l vT sburg \ \ y y >  _  3A

!dla\vtboruo >  E W
R eveille KlNSUj

T a ro w a n aOCKVALEP ior.he1'C andelariaFRANCISCO'
C annon  vlUe clvidcrfiA lam osa) 

A n ton  It okSantaiCri
I Sm Luis >;ty/

SBURGjff/SQ \ ~ t ,

^LQUQUr?T̂ ,JE RnnnyBl̂ 9

xD n r a n g o ^ m n .
/ V  W e h i  

tfierL C hadw ick _

ENGLEWOOD;
B ea v orv ?

K sP a lo s^ s
\M en dotk ,

- k  */)bh v f o t *  xp  Se ll gin an T hayei 
^ • R o g e r j^  \)*Eure^STSpr’s 
■ ^ a l  ^ Z p a y ettev ille  

1 / / V  St. Pau l 
§ ^ >̂ B m x u  o on

a usH e
^  Wistur ' ‘

— \Vo©dwar<. 
S h a ttu d ? ^''arwel

Canadi)San Lm s

k
f |>MgrA{MbstiC a - ^ ^ 3•§' V~ K:“ T;NG LEW o vVRE DO N Dpi BE;AC H

H o x ie '>A rap ah oec
,nta fe ifr 
JEROME JC.flZ 
PRESCOTT^P

*  w^ciruiaol
PUPCelMHighlanca 

^OjvT Redlands *-^UoltoiiCVFERRI^.
C^SAN ^acInto
JTEMECULA \  fRANCMITA \  
j^ESCONOIDO^

R\0 ----- -------ZT-—
N E e I x ? !  C  OMAGDALENA3^*. -5 -
i 0 U u ! r  uxA

k a Crocker y  
rSQ k'N cO N  
X  ik L a s  C ruces B-

F u lton

r/Az Ô N A j
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14 RAILWAY STOCKS AND RONDS. [V O L . L X X X V III.

R A IL R O A D S

F o r  explanation of column headings, & c ., see notes 
on first page o f tables

Alton Jacksonville & Peoria R y — 1st M $800,000 gold
Ann Arbor— First m tge $7,000,000 g o ld ...........M p .xc*
A rkansas Louisiana & G ulf— 1st M $6,000,000 g o ld . .  
A rkansas O kla & W est— 1st M $1,250,000 g (text) Usm
Ashland Coal & Iron— S tock  - ---------------------------------

F irst refunding m ortgage $400,000 g o ld ---------------- N
Astoria & Columbia— First m tge $8,000 ,000............. Ce
Atchison & Eastern Bridge— 1st M g s f red ( te x t ) - .C e  
Atch Top & Santa Fc R y— S tock , com  $ 2 5 0 ,0 0 0 ,0 0 0 ..

S tock  pref $131,486,000 5 %  n on -cu m ...........................
Ch icago <5s St Lou is 1st M ($10,000 p m ) cu r -------F .c
C hicago Santa Fe & C alifornia 1st M g o ld ..B B .c * & r
General m ortgage g o ld  (see t e x t ) -------------U n .c*& r
AdJ Inc M cum ulative  since July  1 1900 g_C e.c*& r 

d o  do  Interest stam ped payable  M & N —

T ra scon t ’ lS L ls tM  $ 3 0 ,0 0 0 ,0 0 0 g re d ll0 M o x c* r& r*

H utch inson  & So 1st M g red 105 >lnce 1908-

Jolnt co ll trust notes gold  redeem able 1 0 1 ..

E quip  bonds Ser B (V  85 p  39) due $86,000 s -a . 
G eorgla Term inal Co 1st M $4 000,000 g  gu p  & 1. 
A labam a T erm ’l R R  IstM  $4,000,000 g  gu p & 1. 

A tlanta & Charlotte— S tock  (see text) - ------------ - - -

In com e bonds (not cum ) ex t In 1900 and 1907.

M iles
of

Road

D ate
of

Bonds

Size, or 
P a r  

Value

1905 $1,000
292 1895 .1 ,000
143 1907 1 ,000

1907 1,000
50

22 1900 1,000
81 1896

1898 1,000_ __ 100
100

142 1885 1,000
440 1887 1,000 &C

8,339 1895 500 &c
8,339 1805 500 &c
8,339 1895 500 &c

480 1903 1,000 &c
695 1908 1,000 &c

1902 1,000 &C
1905 1,000 &e
1907 1,000 &e

141 1898 1,000
372 1896 1,000
198 1892 1,000

26*4 1898 1,000
1906 1,000

337 1904 1,000
1906 1,000_ 1906 1,000
1907 1,000
1907
1907

268 100
265 H 1877 1,000
265 *4 1877 1,000
ashvll

1880
le

500

A m ount
Outstanding

$200,000
7 .0 0 0 . 000 
2,800,000 

See text
773,500
300.000

3.280.000
518.000 

102,956,500 
114,173,730

1.500.000
560.000 

152.155,000
22.277.000
29.069.000 

9,603 ,000
17,000,000
12.500.000
47.714.000 
26 056,000

192.000
6 .000 . 000
4.940.000

224.000
14.443.000

4.090.000 
8 ,000,000
1.026.000
1.558.000 
3 ,000,000
2.445.000
1.700.000

500.000
4.250.000

750.000

IN T E R E S T OR D IV ID E N D S Bonds— P rin c i
pal, W hen D u*. 

Stocks— Last 
D ividend

Rate
%

W hen
Payable

W here Payable, and by 
W hom

5 g 
4 g

M
Q

&
— ,T

S N ew  Y ork  & St Louis 
M etropolitan T r C o, N Y

M ch 1 1937 
July  1 1995

5 g •J & J N Y M ort T r & Col Sprg 
U S Mtge & T r  C o , N  Y

July 1 1957
J & .) Jan 1 1947

4 In 1907 Q — M Check from  C o ’s o ffice Mar 20 1908 1%
4 g M & N N ew  Y ork  Trust C o, N Y M ay 1 1925
4 g F & A A ug 7 1 9 9 6
4 g J & .1 Central Trust C o, N Y July 1 1928

5 In 1908 ,T & D Checks m ailed from  N Y D ec 1 1908 2M
5 In 1908 F & A do do F, b 1 1909 2)4

6 cur M & S 5 Nassau Street, N Y Mch 119 15
5 g J & J do do Jan 1 1937
4 g 
4 g

A & 
N ov

O d o  do 
do do

O ct 1 1995 
July 1 1995

4 g M & N do do July 1 1995
4 g M S do do Mch 1 1928
4 g J & J do do July 1 1958
4 g F & A do do Feb 1 1910-1914
4 g J & 1) do do Ju n el 1955
5 g J & D do do June 1 1917
5 g •J & J do do Jan 1 1028
5 g A & () do do O ct 1 1940

M & S N ew  Y ork Sep 1 1942
5 A & o N ew  Y ork Apr 1 1928
5 g J & .1 Jnn '09 cou pon  not paid 

Old C olony T r  Co, Bost
Jan 1 1036

J & J Jan 1 1934
\f & N Trust Co o f  A m erica , N Y 

N o v ’08 cou not pd  w h due
May 1 1910 
N ov  ’ 0 8 -N o v ’ 16 
Jan ’09 J u ly ’ 17

M & N
J & J Jan ’09 coup  not pd w h due

5 g J & .1 Jan 1909 cou pon  not paid Jan 1 1927
5 g J & J Jan 1909 cou pon  not paid 

U S M tge & T r  C o, N Y
.Jan 1 1927

7 In 1908 M & S Sept 5 1908 3)4
4 y? J & J do do Jan 1 1910
4 H J & J do do Jan 1 1010
4)4 J & J do do Jan 1 1910

Trustees: A lbert C. F rost, C h icago; H enry C. O sborne and G w yn L.
Fran cis, T oron to ; G eorge A . B all. M unclc; G eorge Turner Spokane; F. 
Augustus H elnze, B u tte , M on t.; Jam es A . M oore and Jam es A . H aight. 
Seattle . E x ecu tive  o ffices , 108 La Salle S t .,  C h icago.— (V . 87 , p . 1237.)

A L B A N Y  & N ORTH ERN  R Y — See page 173.
A L B A N Y  & SU SQ U E H A N N A  R R .— (See M a p  D elaware <fc H udson.)—  

R O A D .— Owns A lban y  to B ingh am ton , N . Y . ,  142 m iles. O perated 
Coblesklll, N . Y . ,  to  Cherry V a lley , 21 m iles; o f  the stock  $450,000 ow ned 
Jan. 1 1908 b y  D elaw are & H udson; total operated , 163 m iles.

L E A S E D  for 150 years from  F eb . 1870 to  D elaw are & H udson Co.; rental 
Is 9 %  per annum  on sto ck . (See guaran ty , V . 50, p . 774.) Stockholders ' 
p rotective  com m ittee , G eo. P . Butler, Chairm an; G. S. T m st C o., d eposi
ta ry , cla im s for  stock  the benefit o f  refu nding effected In 1906, say 3*4 %  
yearly  on stk . V . 81 . p . 1847; V . 83. p . 968, 1036. In  Sept. 1907 the lower 
Federal cou rt handed dow n  a d ec ls lon  sustaining their position . V .8 6 , p .284 .

B O N D S — Th e stockholders on April 7 1905 authorized $10,000,000 o f 40- 
year 3J4 %  bonds to  refund the $10,000 ,000 o f  6s and 7s m aturing April 1 
1906, w hich w ere In June 1905 offered at par p ro  rata  to  the stockholders o f 
the D. & H . T h e new bonds are dated  A pril 1 1906, guar. p. & L, and until 
April 1 1916 con vertib le  Into D . & H . s to ck — $500 stock  for $1,000 bond s. 
O f the bonds $3,354,000 had been con verted  In D ec. 1908. V . 80, p . 1174, 
1362, 2343. Form  o f  guaran ty , V . 82, p . 986.

A N N U A L  R F P O R T .— Y ear ending D ec. 31 1905, gross, $6 ,093,960; net. 
$2,762,557 . Earnings no longer kept separate. Pres., G eo. P . Butler; 
Sec. and T reas ., W . L . M . Phelps. N ew  directors (O ct. 1006), V . 83, 
p . 068; V . 85 . p . 1004.— (V . 85 , p . 721 . 1004; V . 86, p .  1004.)

ALBANY & VERMONT RR.— Owns road  from  A lban y  to  W aterford Jet., 
N . Y  , 12 m iles. Leased to  Rensselaer & Saratoga In 1860 and now  oper
ated b y  D elaw are & H udson C o. A nnual rental, $20,000.

ALLEGHENY & WESTERN RY.— (See M a p  B u ff. Roch. & P itts.) —  
P u nxsutaw n ey to  B utler, P a ., 60 m iles; branch , N ew  Castle, P a ., to  Cem ent 
W orks 6 m .; to ta l, 66 m iles. An extension o f  Buffalo R ochester & P itts
burgh , to  w hich leased In perpetu ity  for  guaranty  o f  bonds and 6 %  on stock . 
Uses B alt. & O hio from  B utler to  N ew  Castle and Pittsburgh under a tra ck 
age arrangem ent, m aking In all 147 m iles. See app lication  to  list In full, 
V . 70 . p. 849 .—  (V . 74 , p . 774; V . 82, p . 508, 626. 691.)

ALLEGHENY VALLEY RY.— Owns from  P ittsburgh to  Oil C ity . P a ., 
133 m iles; R ed B ank, P a ., to  D rlftw o*d , 110 m .; others, 22 miles.

Controlled b y  P ennsylvania  R R .C o ..w h ich  on Jan. I 1908 ow ned $10 ,335 .
150 o f  the $10,544,200 com . and $16,927,351 o f  the $17,173,900 o f  3 %  cu m u 
la tive  pref. s tock . T h e stockholders o f  the Penn. R R . voted March 13 1006 
t o  purchase the roa d , but m erger n ot com pleted  to  Jan. 1909. V . 81, 
p. 1847; V .  82 , p. 159, 459.

B O N D S .— General mortgage Is guaranteed b y  Penn. R R . b y  endorsem ent 
on  each b on d . R eal estate m ortgages Jan. 1 1908, $808,000.

In 1907, gross, $7,060,420 ; n et, $2,020,900 ; other Incom e, $4,662; ln t ., 
taxes, & c.. $1,803,980 ; ba l., su r., $221,582.—  (V . 82 , p. 159, 626, 691.)

A L L E N T O W N  R R . — T op ton  to  K u tztow n , P a ., 4 J4 m .; R eadin g system .
S T O C K .— $1,268,884 (par $50), Including $1,071,400 pledged under 

R ea d in g  C o. general m ortgage. N o bonds.
A L L E N T O W N  T E R M IN A L  RR.— Owns 3 )4  miles o f railroad In A llen

tow n , P a ., con n ectin g  the East Penn. (Phlla . & R eading) w ith the Cent, o f  
N . J . Leased for 999 years to  Phlla. & R ea d , and Cent, o f  N . J. (by  assign
m ent from  Lehigh Coal & N avigation  Co.) at interest on bonds and 5 %  on 
$450,000 stock  (par $50 ), bonds being guaranteed , principal and Interest, 
b y  Phil. & R ea d . R R. C o. (foreclosed ) and Lehigh Coal & N avigation .

ALTO N  JA C K S O N V IL L E  & PE O R IA  RY.— P rojected  from  A lton  to 
Jacksonville . 111., 65 m iles, o f  w hich A lton  to G od frey , 6 m ., operated In 
A p r. 190 8 ,and balance was to  be Sept. 1908. S tock  au th ., $800,000; o u t 
standing, $300,000; par $100. Bonds ($800,000 auth . Issue), M ercantile 
T ru st C o., St. L ou is, trustee. See table a b ove . Pres., A aron  O. A u ten , 
Jerseyvillc , 111.; T reas., A . W . Cross; S ec ., June M. R h oad s . Jerseyvllle, 111.

ANN ARBOR RR.—  (See M a p  D etroit Tot. & Ironton.)— Owns road from  
T o led o , O ., to  F ran kfort, on L ake M ichigan, 292 m iles; trackage, T o led o  to  
A lex is , 9 m .; operates car ferries betw een F ran kfort, M ich ., K ew aunee and 
M anitow oc, W Is ., and M enom inee and M anlstlque, M ich. W abash  uses 
T o led o  term inals. • . ,  ̂ 4

O R G A N IZ A T IO N .— Successor N ov . 1 1895 to  T o l. Ann A rbor & N or. 
M ich ., foreclosed under Q uln tard -L aw rence plan In V . 59, p . 782. In 
March 1906 the D etroit T o led o  & Ironton  R R . (w hich see) had acquired 
$3,102,400 pref. and $2,190,000 com m on  s tock . V . 82, p . 508.

S T O C K .— C om m on, $3,250,000; preferred, $4,000,000 ; 5 %  non-cum ula- 
tlv e ; par $100. Pref. stock  ce rt.. ‘Supplem ent”  O ct. 30 1897. p. 3.

A N N U A L  R E P O R T .— F or 1907-08 was in V . 87, p .  1295, show ing 
Year end. June  30—  1908. 1907. 1906. 1905.

Gross earnings___________$1,951,294 $2,182,518 $2,175,231 $1,922,593
O perating expenses____  1,425,273 1 ,415,659 1,391,680 1,337,364

N et earnings_________  $525,021
N et Incom e.........................  $555,629
D educt— Interest_______ 280,000

T a x e s _________________  136,426

$766,859
$794,443

280,000
137,000

$783,551 $585,229
$811,816 $600,902

280,000 280,000
101,111 54,603

B alance, surplus--------- $139,203 $377,443 $430,705 $266,299
N ew  directors S ept. 1908, V . 87, p . 544. P res., Eugene Zlm m erm ann; 

S ec ., G. Caspar Niles; A u d ., T .  D . Illn ch cllffe , D etroit, M ich .— V . 87, 
p .  1 2 9 5 ,  1299.

A P A L A C H IC O L A  N ORTH ERN  R R — V . 86. p . 170; V . 87 , p . 935. 
A R G E N T IN E  C E N T R A L  R Y .— See page 173.
A R K A N S A S  L O U IS IA N A  & G U L F R Y — T o  extend  from  M onroe. L a ., 

a t a connection  w ith the St. L ou is Iron M ountain & Southern and V icksburg 
Shreveport & P acific to  Pine B luff. A rk .. 136 m iles, w ith bran ch , 7 m iles; 
tota l. 143 miles. O f this, M onroe to  H am burg. L a .. 56 tnlles, was onrned 
Ju ly  1908. S tock  a u th ., $3,000,000 ; outstanding Sept. 1908, $1,240,000 . 
B onds ($6,000,000 auth . Issue), C olorado T itle  & Trust C o. o f  Colorado 
Springs, C ol., trustee; $2 ,860,000 were subscribed for on  accou n t o f  143

m iles under con stru ction . V . 86 p . 106. P res., A lfred  Cowles C hicago; 
Sec. & T reas., E . A . Sunderlln, C olorado Springs, C ol.— (V . 86 , p . 106.)

A R K A N S A S  A IID LA N D  R R — See page 173.
AP KANSAS O KLAH OA1A & W ESTERN R R.— T o  extend  from  Eureka 

Springs A rk . a t  a  co n n e c t io n  w ith  the Missouri & N orth Arkansas w es
terly  to  P ryor Creek, O k la .. 125 m iles, o f  w hich  R ogers to  Slloam  Springs 
A rk . 30 m iles, In operation In S ept. 1908. S tock  au th ., $3,000,000 , o u t
standing M arch 1908, 5720,000; par. $100. B onds are lim ited to  $1 .2o0 ,- 
000 at $10,000 per m ile. V . 86, p . 107. Pres., W . R - Felk^ -  **og^ r% £ r>k - 
S ec., F . F . Freem an; T reas., J . E . Felker, R ogers, A rk .— (V . 86, p , 107.)

ASH EVILLE & SPARTANBURG RR — See Southern R y . .  Carolina D lv .
ASHLAND COAL & IRON CO — See Issue o f O ct. 1907.
ASTORIA & COLUMBIA RIVER R R 'G oble to  Seaside. O re ., 79 m .; 

branch ,W arrenton  to N ew  A storia , 2 m .; trackage, G oble to  P o rtla n d ,40  m ., 
to ta l, 121 m iles. S tock , $1 ,619,000; par $100. In 1907 acqu ired  b y  Great 
N orthern and N orthern P acific. V . 84 , p . 867. Y ear ending June 30 1907, 
gross. 5617,105; net. $253,175; other Incom e, S4 .085; cliarges. $ 18S,n48. 
balance, surplus, $69,612. Pres. Francis D. C larke.— (V . 85, p . io 4d j

ATCHISON & EASTERN B RID GE.— Owns railroad and w agon  bridge 
at A tch ison , K a n ., con n ectin g  w ith  the union station . U sed b y  the A ten . 
T o p . & Santa Fe, the Chic. R . I. *  P ., the M o. P a c. and the Chic. Burl & 
Q uin cy . A reorganization o f  the Chic. & A tch . B ridge Co. foreclosed  M en. 4 
1898, per plan V . 65, p . 366. S tock . $700,000; par, $100 per share. A  s ink
ing fund equal to  the difference betw een the annual Interest on the ou tstan d 
ing bonds and $30,000 will retire bonds yearly  at par and Interest (b y  lot If 
n ot purchasable In the open m arket.) Pres, and T reas., II . 1 . L en s, 
C leveland, O .— (V . 67, p . 578.)

(THE) ATCHISON TO PEK A & SANTA FE RY — (See M a p . )— Th e sys
tem  operated Ju ly  1 1908 com prlsed9 ,815 .62  m iles o f  railroad and em braced  
an unbroken line o f  track  from  C hicago, 111., v ia  Kansas C ity , M o ., and A l
buquerque, N . M ., to  the Pacific O cean; also to  G alveston , T e x .,  and the 
G ulf o f  M exico . For operating purposes the system  Is d iv id ed  as follow s:

M iles . I M iles .
A tch ison  T op ek a  & S. F -------7 ,1 8 8 .0 1 1 R io  Grande & El P a so .............. 20.17
G ulf Coloracfo & Santa F e . .  1,518.18 Southern  K an. R y . o f  T exas 125.07 
Eastern R y . o f N ew  M exico- 706.79 [Santa Fo P rescott & P h oen ix  257.40

T ota l o f all July 1 1908............................. ...........................................V . - " 0 ' ? 1?;?,2This Is exclusive o f  111 m iles o f new  lines under con stru ction  substan 
tia lly  com pleted  on  last-nam ed d ate . A lso controls through  ow nership of 
securities or ow ns Jointly w ith  other roads 682.03 m iles. lttrl .

In  1900 acquired con trol o f  G ulf B eaum ont & K . C. and G ulf Beaum ont 
& G t. N orthern , w hich  are leased. V . 76 , p . 751; V . 77 , p .  1224; In 1905. 
purchased the A rizona & U tah, 22 m iles. V . 82, p . 48. lh  A ug- 1906 ac
quired the Arkansas V a lley  R R . and the H olly  & Sw lnk R y .,  H o My to R o ck y  
F ord . C o l., 106 m iles, opened  Ju ly  1 1908. V . 82. p . 99. 867, V . 83 . p . 
379 , 562. Leases Cane Belt R R .,  105 miles (entire stock  ow ned) fo r  50 
years from  July  1905. V . 85 , p .5 9 8 .

O R G A N IZ A T IO N .— This com p a n y  was organized on  D ec. 12 1805 under 
the general laws o f  Kansas by  the purchasers at foreclosure sale o f  the 
property  and franchises o f  the A tch ison  T op ek a  & Santa F e R R . C o ., In 
accordan ce  w ith a reorganization  plan* V . 00, p . 6o8*

The railw ay com p an y  In July  1008 ow ned In fee 8 ,003.33 m iles o f  system , 
and also all, or  nearly a ll, the bonds and stocks o f  the various com panies In 
urhlnh the title to  the other lines Is vested . V . 88, p . 074. A  list o f  such 
holdings Is In the general m ortgage (In V . 82, p.
annual reports. See V . 69, p . 1300; V . 71 , p . 2 7 . C onsolidation  o con 
trolled  com panies (April 1907). V . 83 , p. 1347, V . 84, p. m m

San Francisco & San Joactuln V a lley  R y . was m erged In June 1001.
Gut-olT from  R io  P u erco, N . M ., t o T e x lc o ,  278 m iles, Including brnaches.

° P lPasd a'lol1nt I n t e n t  w ith the Southern P acific  In the N orthw estern Pacific 
R R  “ in c o r p o r a te  ̂ D ec. 31 1006 as a con solida tion  (see that com p a n y ).

s t o c k __T h e nref stock  has preference as to  assets and n on -cum ulatlve
d iv idends n ot exceeding 5 %  per arm ., as declared b y  th e  board o f  directors 
nnVnf net nroflts N o other m tge. and no Increase In the pref. stock  can be 
m ade w ithout consent o f  m a jority  o f  all PreL s tock  o u b?tand1 “  d
c o m . stock  represented at a m eeting . 1 he total .auth. am ount o f pref. istock 
Is $131,4 8 6 ,0 0 0 , o f  w hich $10,800,000 Is reserved to  acqu ire other lines, also 
$6,486,470 in special trust for Im provem en ts, extensions, & c. Pref. stock  
certificates in "S u p p lem en t”  o f  April 1897, p . A. In  1906 O regon Short 
Line (U nion Pacific) purchased $10,000,000 pref. s tock . V . 84 , p. 50, 569.
Suit to  set aside purchase, V . 86, p . 284. . , . „

S tockholders voted  Jan. 30 1907 to  Increase the auth . com . stock  from  
$152,000,000 to  $250,000,000 and also n ot exceed in g  $98 ,000,000 bon d s, to  
be con vertib le  Into com . stock  O f the con vertib le  bonds stockholders w ere 
ottered $26,056,000 at par In July 1907. See B O N D S  below . V . 83 , p. 
1347, 1468; V . 84 p. 219, 389.

D IV . ( % ) .  1899. 1900. 1901. 1902 to  1905. 1906. 1907. 1908. 1909.
On c o m . . . .  0 0 ,3 V* 4 yearly (J& D ) 4 )4  6 5 - - - 
On p re f  2 4 5 5 yearly (I*&A) 5 5 5 F ib . .  2 >4

B O N D S — T h e G en. M ort. (A bstract V . 62, p . 731-739; see also V . 68.
p .9 7 4 - V. 86. p. 1098) gives a lien, either b y  direct m ortgage or  b y  collateral 
trust, on  8,339 miles o f  the system , together w ith  all the equipm ent and 
term inals ow ned b y  the com pan y, and future acquisitions.

General mortgage 4s (lim ited to  $165,490,500)'. ----- — -Reserved
a T o  retire guar, fund notes paid and car trust* at In  1895. in i lo u s .

not cxcecd ln g$ l ,250 for each $1,000 o f  old  bonds. $15 ,500,000 $2,330,383
b N on-assenting bonds from reorganization o f  1889. 1 ,5 0 0 , 0 0 0
c Chicago & St. Louis 1st m tge. 6s___________________ 1,500,000
F or Im provem ents, term inals, second track , equ ip 

m ent, & c., at not exceeding $3,000,000 yearly , o f
w hich not over $750,000 for extensions----------------- 30 ,000,000

For acquisition o f  A tlantic & Pacific and other lin es. 20 ,000,000

504,060
1,500,000

1,852,102
6,731.55

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



16 RAILWAY STOCKS AND BONDS. [V O L . LXXX'VIIJ.

R A IL R O A D S

F o r  explanation o f column headings, & c ., see notes 
on first page o f  tables.

A tlanta Term inal— First m tge $1,500,000 g o ld .S .c * & r
A tlanta & W est Point— S t o c k .................................................Debenture certificates---------------------- -— - - —— -
A tlantic C ity— First M tge $2,200,000 go ld  — O u P .xc*  

A tla n tic  C ity purchase m on ey  real estate m t g e - -UP 
Sea Coast prior Hen m ortgage g o l d . . .......................- - 
1st cons M $4,500,000 g g u .......... - - - ..................... - .U P

A tlantic C oast Line C o . (C on n .)— S tock  $30 ,0 0 0 ,0 0 0 . .  
A Certs o f  Indebt Inc non -cum  $6,000,000 — S B a.r .

d o  d o  redeem able at 105 after 20 y r s --S B a
d o  d o  redeem able at par after 5 yearn............

A tlantic C oast Line R R — S tock  com m on  (tex t) - -  - — - 
Class “ A ”  com  stock  ta x  exem pt (R ich  & P et certs)
Preferred stock  5 % ------------------------- —
First consol m tge $80,000,000 gold  ( te x t) -U s .c* & r  
Coll tr M gold secured b y  L & N stk  red 105 c*& r 
F irst M on  Jackson & Sow $2,000,000 g o ld - .S B a .c *  
Certificates o f  Indebtedness (new) $25,000,000 —  —
N otes . $5,000,000 g o ld ........ ............- ................... - V o C&I
E a u lp  trust bonds gold  $225,000 d u e s -a  .  —  SBa c* 

B onds Underlying F irst Consolidated  4s 
N orth  East (S C) cons M gold  F lor to  C h a rleston .— c 
W ilm in gton  Col & A u g  1st M (W llm  to  Colum bia) - .  
A tlan tlc  C L o f S C  gen 1st M (1st on  3 5 5 m )g .S  Bac*
P etersburg M class A  g o l d ---------------------j - - r -

d o  d o  class B gold (Petersburg to  W e ld o n ).  
R ich m on d  & Petersburg first m tge ($24,500 are 7 s ) .  
Consol M g (R ich m on d  to  P e t e r s b u r g .e t c ) - - - C c .c *  
W llm  & W eldon gen M ($038,000 are 4s) g - -S B a .c *  

W ilm ington  & N ew  Bern 1st M gold  assuined .SB a 
N or & Car 1st M gold  (P P t V a to  T ar N C) - - -C c .c *

Second m ortgage g o l d - - - - - - - -------- - - - - - a B a . c *
Sav Fla & W  1st M g ($2,444,000 are 5 s ) . . M n.c*& r
Charleston & Savannah gen m tge g o ld ---------
B runs&  W  1st M (B runsw ick  to  A lban y) g  g u .M p .c  

• A laba m a M idland 1st M g (B alnb to  M ontg) — M p.xc

M iles
o f

Road

3.3
86

66
All

3,885

104

102
239
606

6868
22
27

479
00

110
110
547
111
169
174

D ate
o f

Bonds

Size, or 
Par  

Value
A m ount

Outstanding

1903 $1,000 $1,500,000
100 1,232,200

1881 1,000 1,232,200
1889 1,000 2,200,000
1900 1 000 75,000
1898 350,000
1901 1,000 1,850,000

100 12,600.000
1897 100 &c 5,000,000
1900 100 &c 5,000,000
1905 100 &e 3,000,000

100 47,537,600
100 1.000,000
100 1 ,596,600

1902 1,000 &c 43,713,000
1902 1,000 &e 35,000,000
1904 1,000 818,000
1902 100 &c 21.566,600
1907 1,000 &c 5,000,000
1907 1 000 3,825,000

1883 1,000 657,000
1880 1,000 1,600,000
1898 1,000 5,547,000
1881 1,000 868.000
1881 1,000 800,000
1875 500 &c 340,500
1890 1,000 300,000
1885 1,000 4,000,000
1897 1,000 106,000
1889 1,000 1,320,000
1896 1,000 400,000
1884 1,000 6,500,000
1886 1,000 1,500,000
1888 500 &c 1,407,000
1888 1,000 2,800,000

IN T E R E S T  OR D IV ID E N D S

Rate
%

4 g
i in 1808 

6
5 g 
4M  
5 g
4 g

$ In 1908
5 cur 
4
4

See text 
See text 
5 In 1908 

4 g 
4 g 
4 g
4
5 g 
4 g

6 e
6
4 g
5 g
6 g 

6 & 7
4 'A g 

4 g *  5 g
4 g
5 g 
5 g

3 g & 6 g
7 g
4 g
5 g

When
Payable

& D 
& J 
& J 
& N 
& O 
& O 
& J 

)— M 
& D 
& J

& N 
& D 
& N

S
& S

& J 
& D 
& J 
& J 
& O 
& N 
& O 
& J 
& A 
& O 
& J 
& O 
& J 
& J 
& N

W here P ayable, and by 
W hom

B onds— P rin ci
pal, W hen D u e  

Stocks— Last 
D ividend

Standard T rust C o, N Y 
A tlanta Ga 

do
Reading Term inal, Phlla 

do do
d o  do
d o  do

Baltim ore 
In 1907 paid 5 %
In 1908 paid 4 %
In 1908 paid 4 %
'l'reas O ffice , W llm , N C 

d o  do
d o  do

U nited States T r C o, N Y 
J P Morgan & C o, N Y 
Safe D ep & Trust C o,B alt 
Treas O ffice , W llm , N C 
U nited States T r  Co, N Y 

d o  d o  and Balt

Cuyler, M organ <fc C o,N Y  
First N at B k . N Y ; & Balt 
Safe D ep & Trust C o ,Balt 
R ichm ond O ffice 

d o  do
d o  d o

B row n B rothers, N Y  
First N at B k , N Y ; & Balt 
Safe D ep & Trust C o.B alt 
Central Trust C o, N Y 
Safe D ep & Trust C o,B alt 
U nited States T r C o, N Y 

d o  do
d o  d o

M etropolitan T r C o, N Y

June 1 1953 
Jan 1909 3%  
C om pany ’s op t 
May 1 1919 
Apr 1 1930 
Apr 1 1948 
July 1 1951 
D . c  10 19082%  
Irredeem able 
Jan 1 1909 2 %  
Jan 1 1925 
Jan 10 1900 ZM 
Jan 10 1909 2 M 
N ov  10 1908 2 y, 
Ju ly 1 1952 
O ct 1 1952 
D ec 1 1954 
Irredeem able 
Mch 1 1910 
T o  M ch 1 1917

Jan 1 
June 1 
July 1 
July 1 
O ct 1 
May 1 
A pr 1 
July 1 
A ug 1 
Apr 1 
Jan 1 
Apr 1 
Jan 1 
Jan 1 
N ov  1

1933 
1910 
1948 
1926 
1926 
1015 
1940
1935 
1947 
1039 
1946
1934
1936 
1938 
1028

T h e Adjustm ent M ortgage (A b stra ct, V . 62, p . 739) Is to  the Central Trust 
C o. as trustee. Interest Is payable  on ly  out o f n et earnln f ” }1 P 12rf, 
year cum ulative since July 1 1900. Present Issue Is lim ited to  $51 ,728 ,000 , 
but w hen the $30,000,000 general 4s authorized for Im provem ents as above 
have been Issued $20 ,000,000 add itional adjustm ent. 4s m ay be  Issued for 
the sam e purpose at not exceed in g  $ 2 ,000,000 In a n y o n c y e a r b „ t o n I y b y  
a m a jority  vote  o f  the ad justm ent bon d h old ers. Interest In N ov . 1897 
paid 3 % ; since, full 4 %  yearly . v  7r 4<u. v  7n _
l ;J ,h.e V a84Crp . 'u i ( S ° r 8 5 1Vp .5 “ 8 l8V  ! « T n . 0 8 0 - . l < ? 4 l P - *** ' V * ^  P '

Th e Trans-Continental Short i<nel ’h^ r|t17g ooo  000° sol(1 °?n  * Ju 1 v  " l '908 to  $30,000,000 authorized Issue. T h e  $17 ,000 ,000 sold  In July 1908 
rnver 69') miles In op eration , com prising the lino irom  A m arillo, l e x . , 
f ?  n jn  Puerrn N ew °M exico 363 m iles (Including the Belen cu t-o ff, 268 
m firs com pleted  Tn 1 9 0 8 ? the P ecos V a lley  & N ortheastern . C am eo, mUcs, com pleted  in i  and branches aggregating 124 m iles.
T h e rem aining $13,000,000 can on ly  be Issued a t the rate o f  $25,000 per

mlT h c 7 w 8n n ob oo°deben tu rI84s o f  1902 arc paid  o ff $2,500,000 yearly. 
N „  now m o r tg a g e o n  lines ow ned w hen the debentures were Issued can

D6 1 5 0 d 2 0 ,4 -ta l s o V e 7 5 rlp1? 6 8 0  “ T h f d r t ^ u r r a ' i r e  o S d  fron^cash ln‘ the

d a y  bu t when called m a y  converxea m io  u / ow ncd  Jan t 1005 shall

r e ^ d e ^ 0^  V - P-
26s to d k h o ld c «  o ^ J a n so 1907 authorized the Issue o f  $98 000,000 o f  con-

p a r to  June 1 191 Jan a  im ay ue ̂  th e tlm e  for conversion  has not ex 
m ay be converted  Into stockh p o v i  shall be m ade w ithout se
e d i n g  thNe05 r o V w o ft tm r e u n d c ? WV . 84. p . 1051. 1112; V .8 5 , p .9 7 ,283,529. 
D ivisional Bonds in  Addition to Those in Table Above. Outstanding June ’ 08. 
D iVf,\?,nnfisVne D ate. Interest. Outstanding. M aturity

T Heap & K C l s t M g o l d .............  1893 6 g  F -A  $618,000 Aug 1 1 9 1 3
°  M 1*138 500 are 6 s ) - - _______  1893 5&6 g F -A  315,000 A ug 11 9 1 3
Cane Belt 1st M , g f r e d (V .8 7 ,p .3 6 ) 1901 5 g J - D  750,000 June 1 1921

t a t f s T F A R N IN G S .— 11908-------G ross, $39,014,297; net, $14,781,751
 ̂ Tulv 1  to  N ov  30. j  1907-------G ross, 40,599,146 ; net. 12,076,946

p f p o r t __Annual m eeting third Th ursday in O ctober. R ep ort for
year IfiOS was given  In V . 87. p . 868. 876; see also lf)07. 0S

A v e r a g e  miles o p e r a te d - ............. I " H ” I " " I I I I $ 9 4 , 3431307 $90,617!796
Operating1 e x p e n se s? --  ? - l  -  - ............................................  M ,770,70*  60 ,823,963
- -  . ..........................................$35,572,603 $29,793,833
O ther Incom e-------------------------------------------  -------------  -------------

net Incom e ...................................- ............$30,329,964 $30,465,743
T a x?M $3?244?59%  rental o f  tracks & terminals ($ 7 1 ,1 8 6 )-—  53,315,782

H IrpTfV nuln°m ent7 s o i i ^ T . 'a 'd v a n ^ s " tSV u bsid7c o s 7$2807296) “ 891 ’,77Z 
D w - O n o w f .  5 %  ($5 ,708 ,690 ), on  c o m .,5 H %  ($ 5 ,6 6 2 ,6 0 7 -  11,371.297 
Fuei reserve fund ($81,378) a d d ’ns & betterm ’ ts ($ 3 4 0 ,3 3 2 )- . 421,710

B alan ce, surplus fo r  year 1907-08........................................................  $1,885,879
nia B a sis—  1906-07. 1905-06. 1004-05. 1903-04.

G ros^ ea n a ln S OPCrate^ "$ 9 3  683 407 $ 7 8 ,0 4 5 ^ 7  $ 6 8 ,3 7 5 ^ 7  $68 ,17^200
N et  l a m f n g f .................... $34^ l 5 506 $29 ,546,829 $22,858,453 $25,949,168
T o ta ?  n™ bicoin e' 111111 $35 M S  .07* $30,893,230 $23,672,355 $27,197,942 

__Aotini? Chairm an o f E x ec. C om ,, W alker b .  Hines, E .

n n w w  H R lcm an  D uval T h om as P . F ow ler, W alker D . H ines, New Y ork ; 
L h n ern  M crlfllofigh V erm ont- B P . C heney, B oston ; E dw ard P . R ip ley , 
B y ron  L- Sm ith , C hicago; Andrew  C. Jobes , W ich ita ; H ow el Jones, Charles

s - p . » » .  v . « ,

w M . 'o a - ' t ' o

M anchester to  A tlan ta , 78 m iles, opened  Jan- ^ l ^ L ^ ^ n d l e s  ^ co u lre d  A sh lan d, 7 m .; A labam a d ivision  Talladega to  A sh land, 32 m iles, acquired 
S ept. 1 1906; tota l, 672 m iles. (V . 84 , p . 1426; V . f}0. p . l l o  . uranen 
front Bessem er, X ia ., to  M ulga, 14 m ., to  be com pleted  It ’  m ts
term inals at A tlanta and B irm ingham  and steam ship connection s at 
B runsw ick. Th e A tlantic & Birm ingham  R y . tvas m erged In A p ill 1906. 
See V  V .  82 , p . 867; V . 83, p . 35 , 1290. T h e G eorgia T e m ln a l  C o. and 
the Alah-ima Term inal R R .  .having $1,500,000 and $3,000,000 stock ,

T « o : % ta i . T K ' « » “ n o 4 ? r s 'V .  ? “ « • « . v - **•
12r f p  F IV E R  S H I P — On Jan. 2 1909 President H . M. A tkinson and 
V l c e ^ f s l d e n t  P  S. A rkw right were appointed  receivers, the Jan. 1909 
enunon on the 1st 5s o f  1906 and other Issues being defau lted , also the 
Jam  coupon  and $86,000 Installment o f principal duo on  the equ ipm ent

bonds & c. V . 88, p. 99, 156— see table a b ov e . See P resident's report 
o f Jan . 5 1909, w ith opinions o f experts, &a. V . 88, p. 227 o n  Jan. 2 D 
1909 $184,000 receivers ’ ctfs . w ere authorized  to  m eet lnstanm e ts o 
principal and Interest due on  car trusts. „„ciotin<r nf tt Fessen-

Committee for  1st 5s.— A  p rotectiv e  com m ittee  c ° “ sn1®t ," f n0.,ef ; ed \ enoslts 
den,»iPhlllp S tock ton  and F . H . Farrar In Jan . \0 0 0 , requested deposits 
o f  1st 5s; C ity T rust C o. o f B oston , d epositary . V . 88, p . 9J . l o f .

S T O C K  authorized . $25,000 com . and $10,000 5%  n on -cu m . |’ r£r;,J?nrn™ ' 
par o f shares, $100; Issued, com m on  $25 ,000 ,000; p r e fe n td , $10 ,000 ,000. 
Part was to  be deposited  under coll, trust notes.

B O N D S .— O f the 5s o f  1906 ($30,000 000 authorized Issue) > 5 2 5 ,000 are 
Issuable per m ile o f  m ain line and branches, w ith $10,.000 add itional for 
second track , an am ount equal to  the par value o f  prior liensi being ^ se rv e d  
to retire the sam e. N ot exceed in g  33 1 -3%  o f  this aggregate am ount m ay  
be Issued for equipm ent and not over 30 %  for terminals «\*'d shop  facilities . 
In  1908 $14,443 ,000 bonds w ere outstanding. V . 84, p . 1426. A d d ition al
am ounts deposited  under co ll, trust notes. ____  . , .

Th e collateral trust 5 %  notes ($8,000,000) sold  In May 1906 are a Joint 
obligation  o f  the railroad and the A tlantic & Birm ingham  C onstruction  C o.

T h ey  w ere to  be secured by deposit o f $6,000,000 A tlanta  B irm ingham  
& A tlan tic first m ortgage bonds as earned and $4,600,000 pref. and $10>- 
000,000 com m on  s tock , and $ 1 ,2 0 6 , 0 0 0  equipm ent notes ot ^ a ^ o n o  
entire stock  ($5,000,000) of B irm ingham  Coal & Iron C o ., ow nin g 35 ,000

SJSSS jT ,*53* tS5,l«2iSS“»f3S?
W i S n J t - M i s l u l m i m .  f * A f e  o S t i M S i .  ■ in f l f l i
m aturing $10,000 quarterly (Q .-M .) to  March 1 1914 and  $ lo ,4 4 0  duo part

111 T h e  con  traded ’ com  pan ies, th e  G eorgia T ^ m ln a lC o ^ A la b a m a  Term inal

Stovall, A tlanta; G ordon A b b o tt, B oston , u !IupSSAia • Cecil B row ne.F. T. E ldrldge. New York; \V.-A H andley . R oa n ok e  Ala ^ y  ̂ gO .)
T alladega. (V . 87, p . 36, 613, 676, 1294; V . 88, p. 99, lo o .  " i ,

A T L A N T A  & C H A R L O T T E  A IR  LIN E R Y  • ^ e% ¥3n^ g tfiern R ailw av  
S ystem :)—  Owns C harlotte, N . C ., to  A tlanta, G a., 2 6 3  m iles. ,reg th 

'l'he operating con tract o f  1881 accepted  b y  the ' rosys' t u  nings ex 
paym ent o f  Interest on A t. & C. debt and ® %  olJrs} ^ p p (\ y> 5 0 0  000 7 % . 
ceed Si .500,000, d iv idends to  be 6 % . an^ m m d  3  vears V  83 p . l3 4 7 .In 1907 the bonds (three Issues) were extended 3 yearn, v ^,^alrnlan
S tock  largely deposited  w ith  a com m ittee , W . Er to  p reven t Increase
(U . S. M tge. & T rust Co. d ep os ita ry ), until M ay 11910 , to  pi«.vo 
o f  m tge. debt unless stock  fs recom pensed- V . 83, P- 1 “

D« s-
E A R N IN G S .— F or year ending I-cb . 128. 1.?(? 7 l / r^ssJ _ ( v .  83 p . 1410.) 

$3,975,698 In 1905-06. P res., C. S. F a irchild , N . » ■ ( v .  ■ ‘  nnpnpfl
A T L A N T A  T E R M IN A L  C O .-O w n s  « “ '° g pi^ “ fo e n tra l  o f  G eorgia May 14 1905. w ith approach es, used Southein  « y . ,  equal pro-

R y . and Atlanta & W est Point R R . S tock , $ •>(>,'»'> '. clm rgcs and cx -portlons b y  the three companies named, w hich  p a y  all cnarge «
penses on car basis. V . 76, p . 593, 1394; V . 77. p . 699.

ATLANTA & WEST POINT 2 0 0  sWclt and $388 90(586 m iles. Georgia R R . June 3 0  1 9 0 3  ow ned  $547,2 d t rcntal o f
deb . cert. A  belt line around A tlan ta , 3 ^  '7 3 , p . 1354.
$16,000 yearly— 4 %  on Its cost. V . 71, . * 8 %  per annum . From

D IV ID E N D S  begun In 1855 were for m any years  8 /o  I % e x tra ;
July 1 1884 to  July 1901 inclusive, 6 %  yearly , y n o n ’ Tan . 3 % .
1902 (?); 1903, 6 % : 1904 to' 1°08* „ y c a tF . 380. ’ other Incom e, $44,631;In 1907-08. ^ ’oss. $ ,151,791 net $230,386, 433 In li)0 6 -07 f

gros^C! 'l  ,1 6 o l7 8 0 rh e t!V$428!7S5 4 .— ^ v f  6 9 ,Sp .  590;' V . 71. p . 903.)
ATLANTIC CITY R R - C a m d e n  to  A tlan tic  City. “7 .w ilH a m stow n ,0^

R eadin g Co^7o w n ^ o v C T ^ 9 % Io f ,sW ck ^ and g u a ra n ^ cs^ w n soM s^ rln cI jM d
and Interest. Form of guaran ty , V . 75, p. p. 81. There are also

SESJSSE5SS?
a y  « » ! » = ‘ f f l ;  ® .  p- • « » .»

theA huvsNJf,CConneActlTutL !ind &nd “

plcm en t, p . 3: V . 65, p. o64, V .■ 71 . p . ta iu  . i n  .o »o  v  ̂ j i o , 000.000 4 %  
distributed as a 100%  dividend (V - 67 p . 0 5 4 ) . and in » ’ Coast L,no
certificates o f Indebtedness Uncludmg $2,500,000 oi a u  In 1006.

certificates of Indebtedness, see V . 71, p. 1310. V . 83, p. aou ’
CASH  D IV ’S .l  >98. ’ 99. ’ 00. ’ 01. ’ 02 '0 3 . ’ 04. ’ 05. ’ 06. 07. 1908.

' ’ " f S f e ' . h U t J u n 1.  S o 'lO o l .  W “» .  10»»  O h « ™ .n  o ’  j j g r t . H W
W alters. D irectors, O ct. 1906, V . 83, p . 8 9 0 .— (V . 87 , p . iu o o .j
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18 RAILWAY STOCKS AND BONDS. I V O L. L X X X V III .

R A IL R O A D S

F o r  explanation  of colum n headings, A c .
on first page o f tables.

AtFCoast L RR (C o n c l)— Florida So 1 st M gold .A B .c
Sanford A St Petersburg llrst m tge g o ld -------------PcP
A sh ley  R iver llrst m ortgage.................................................
Sll Sp O & G 1st M gold (O cala to  Inv  & b r )_ .T a .c *  

A tlantic & D anville— 1st M $4,425,000 g Int rent.A lec* 
Second m ortgage  $1,525,000 gold  Interest rental-T a

A tlantic & North Carolina— Stock  $1 ,800,000-------------
First m ortgage $325,000--------------------------------------MeBa

A tlantic & St Lawrence— S tock  6  %  rental Grand T r ’ k 
A tlantic & W estern— First m tge $3,000,000 g o ld . . I B  
A u gusta  & Savannah— S tock  5 %  rental Central o f  Ga
A u gusta  Southern— First consol m tge g o ld ----- C e .xc
A u gusta  U nion Station— First M $250,000 gold  —  SB
A von G eneseo & Alt Alorris R R — Stock  (see t e x t ) -------
Bald Eagle Valley— See P ennsylvania  R R ....................
Balt & Annap Short Line— S ee "E le c tr lcR a llw a y ” Sec. 
Baltim ore C hesapeake & Atlantic— 1st M g o ld - .A lp .c *
Balt & Cum berland Val R y — 1st M Interest renta l-------
Balt & C um berland Val RR— 1 st M Interest rental-------
B & C V RR E xten— S tock  gu ($270,000 carries 7 % )

First m ortgage Interest renta l--------------------------------Ba
Baltim ore & H arrisburg R R — M ortgage g o ld .A lcB a .e*  

First M W est E x t ($16,000 p m ) gold gu a r. A leB a.c*
B altim ore & O hio— Com m on stock  $152 ,750 ,000..........

Pref s tock  4 %  non-cum  authorized $60 .000 ,00 0-------
Prior Hen m tge gold n ot su b ject to  ca ll-------M e.c*A r
First M gold  redeem  at 105 after 1923-------Us c*A r
Southw estern D lv  1st M $45,000,000 gold  —  F .cA *r 
Pitts June A Mid D lv ($20,000,000) 1st M g_C e .c*A r  
P L E  & W  V S ysref g red 100 after 1 0 2 5 ..  Un c *  A r  
N e w  Y ork  D lv * 'P e r m  llrst m tge $10,000,000 g o ld .
C on v deben tu res gold redeem  (see t e x t ) ---------------- . . .
N otes sec b y  dep  $8,000,000 P L E & W V a  ref 4 s .U s
N otes sec b y  ilep o f Cl L  & W h sto ck -----------------------N

Bonds Underlying F irst M ortgage 3 A  %
Loan 1853 extended In 1885 g o l d . ------------------------
P ittsburgh & Con 1st M extended In 1896 In gold  —  

a;In addition  $7,635,050 are pledged as p art co lla  
JIReg Interest Is Q -J________________ _ _ _ _ _

M iles
of

Road

244
145

4
64

275
275

95
167

10
53

82H

1,076 
1,657 

930 
384 

1,642

Date
o f

Bonds

1895
1894
1877
1888
1900
1904

1887

1804
1903

1894
1879
1879

1881
1886
1888

1898
1898
1899 
1808 
1901 
1905 
1901 
1908 
1908

1853 
1868 

or the

S ize, or 
P a r  

V alue

$ 1,000
1,000

1 , 0 0 0  
1,000 
1,000 100 
1,000 

£ & $100
1.000 &c 

100
1,000

1.000 &c 
100

1,000 
500 

100 * c  
50

1 , 0 0 0  1,000 
1,000 

100 
100 

500 &c 
500 Ac 
500 A c 
500 A c 

1,000

Y . 6 6 6
10,000 Ac

5.000

500 A c
1 . 0 0 0

Plttsbnr

Am ount
Outstanding

$2,418,000
275.000 

33,500
492.000

3.925.000
775.000 

1,797.200
325.000

5.484.000
2,000

1,022,900
400.000
225.000
225.000

1.250.000 
48,500 
72 800

390,600
230.000
690.000
240.000 

152,175,829
60 ,000,000
74.823.000
74.977.000
44.996.000 
16,175,480
31.347.000 
See tex t

139.000
6 ,000.000
3.660.000

112,500 
58.000 

gh Lake Erl

IN T E R E S T  OR D IV ID E N D S

Rate%
4 g 
4 g 
8
4 g 
4 g
4 g

See tex t 
6 
6
5 g 
5
5 g 
4 g 
3 A

5 g
6 
6
A 7
6
0 g
5 g 

6 In 1908 
4 In 1908

3 A  g
4 g 
S U -g
3 A  g 
4 g 
4 g  
4 g

4 g 
4 g

e A W est

When
Payable

J A J 
J A J 
J A J 
J A J 
J A .J 
J A J 
Seml-an 
J *  J 

A S 
A J 
A J 
A D 
A J 
A J

A 
A 
A 
A 
A 
A 
A 
A 
A 
A .) 
A Oli 
A  J

V irginia

W here Payab e, and by 
Whom

U nited States T r C o, N Y 
d o  d o

C o’s o ffice , Charlest’n, SC 
U nited States T r C o, N Y 
M ercantile T rust Co, N Y 
Trust Co o f  A m erica , N Y 
Check from  C o’s O ffice 
N at M echanics ’ B k , Balt 
London and Portland 
International T r  C o, Bost 
Savannah, Ga 
J P M organ A C o, N Y  
Safe D ep A Trust C o,B alt 
Erie R a ilroad , N ew  Y ork

Broad St S tation , Phlla 
Farm  A  M ech B ank, Balt 

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

C o ’s O ffice , 2 W allS t.N Y
d o
d o
d o
d o
d o
d o
do
d o

do
d o
d o
d o 
d o
d o
d o
d o

d o
d o

S y s .4 s .

d o  
d o

Z Coupons M A

Bonds— P rin ci
pal, W hen D u e  

Stocks— Last 
D ividend

Jan 1 1945 
Jan 1 1924 
Jan 119 15  
July 1 1918 
July 1 1948 
July 1 1948 
F ib  8 ’09 1 H 
July 1 1917 
Sept 1908 3 %
Jan 1 1944 
Jan 6 1909 2 A  
D ec 1 1924 
July 1 1953 
Jan 1 1909 \ %

Sep 1 1934 
July 1 1929 
July 1 1929 
Jan 1 1909 
July 1 1931 
N ov 1 1936 
May 1 1038 
M ch 1 1909 3 %  
Mch 1 1909 2 %  
July 1 1925 
July 1 1948 
July 1 1925 
N ov 1 1925 
N ov  1 1941 
June 1 1948 
Mch 1 1911 
Mch 1 1909 
Mch 21 9 0 9

O ct 1 1935 
.Tilly 1 1 9 4 6  
N ; reg lnt Q -F .

A T L A N T IC  COAST LIN E R R .— (See M a p .)—  O perates from  R ichm ond 
and N orfo lk , V a .. on the north , to F ort M yers, P ort T am p a and R iver J e t ., 
F la ., on  the south , and M ontgom ery, A la ., and A u gusta , G a ., on the w est, 
reaching the ports o f  N orfo lk , V a .; W ilm in gton , N . 0 . ;  Charleston, S. C .; 
Savannah and B runsw ick, G a ., and Jackson v ille  and Port T am p a. Fla.

L in es owned, A c .—  (Con . )—  M iles . 
P aola  Jet. near Sanford to  St.

Lines owned and trackage—  M iles . 
R ich m on d , V a .,  to  P ort T am p a ,

F l a ........ ....................   - .9 0 6
N orfo lk , V a .,  to  South  R o ck y

M ount _____________  115
C ontentnea to  W ilm in gton -----------105
W ilm in gton . N . C ., to  Pee D ee

J u n c t io n ________________________  97
Florence, S. C ., to  A u gusta , G a --1 6 6
Sum ter to  C olum bia________________ 43
Y adkin  Jet. (W ilm in g ton , N . C.)

to  S a n fo rd --------------- 116
W aycross, G a ., to  F olk ston , G a . .  34 
Jesup, G a ., to  M ontgom ery, A la .3 5 4
B runsw ick, G a ., to  A lb a n y -----------169
D upont Jet. to  F ort M yers, F la --3 4 9

P etersburg, F la ----------------------- 145
P a latka , F la ., to  B ro o k sv llle .. 145
MUldale, F la ., to  W ilc o x ............. 104
Branches, A c ------------------------------- 1,558

Leased—
Central R R . o f  So. Carolina—

Lane to  Sum ter, S. C ...............  40
O ther lines----------------------------------- 40

T ota l In earnings......................... 4,406
C losely allied lines  (see each co .) —
L ouisville  A N ashville ..................6,970
Charleston A W estern C arolina. 341 
N orthw estern R R . o f  So. C a r . .  71 

Also ow ns one-sixth  Interest In the R ich m on d -W ash in gton  Co. Leases, 
Jointly w ith the Louisville A N ashville R R ..  the G eorgia R R .,  571 miles.

O R G A N IZ A T IO N .— O riginally the A tlan tic  Coast L ine o f  V a . (change o f  
nam e being authorized April 23 1900); A pril 18 1900 absorbed b y  con solida 
tion (per plan V  70 . p. 8 4 0 ,8 9 3 ) the fo llow in g  allied properties: W ilm in g
ton  A W eldon  R R .,  A tlantic Coast L ine railroads o f  South Carolina and 
V irginia and N orfo lk  A Carolina R R . Th e H orld a  Southern and Sanford A 
S t. Petersburg w ere m erged April 1903, the $4,241,000 F la .S o .4 s  and $775,
000 Sanford A St. Petersburg 4s being offered the privilege o f  exchange for 
9 0 %  In A tlan tic  Coast Line con sol. 4s. V . 76, p . 918 071. Th e A tlantic 
Coast Line Co. (o f C onn.) ow ns $24,257,000 c o m . and $1,009 300 pref. stock . 
See that c o . a b ov e . V . 70 , p . 893; V . 71 , p . 1116, 1310; V . 83, p . 560.

Savannah F lorida  A W estern R y . ("P la n t System  ) ,  w hich ow ned and 
con trolled  2,235 m iles, was m erged July  1 1902. V . 74 p. 774, 829.

In O ct. 1902 acquired $30,600,000 o f  the $60,000,000 Louisville A N ash
ville  R R . stock  for $ 1 0 ,0 0 0 , 0 0 0  cash , $35 ,000 ,000 In 4 %  colla t. tr. bonds 
and $5,000,000 s to ck . V . 75 , p . 733 , 792 , 905; V . 79. p . 785.

S T O C K .— A tl. Coast L ine o f  V a . class A (R ich . A Pet. ctfs .) tax -exem pt 
s tock  was assum ed as so m uch o f  the com . stock  o f  the new com pan y.

In N ov . 1902 $5,000,000 corn s tock  was given In part paym ent o f  c o n 
trolling Interest In L ou isville A N ashville s to ck , $8,500,000 additional being 
subscribed  for as part o f  the sam e transaction  at $125 per share. In N ov . 
1904 $7 330,000 co m . stock  was Issued as a 20 %  scrip d iv iden d . V . 79, 
p 2 2 0 4 ;V . 75. p . 1252. L

Stockholders voted  M ch. 8  1906 to  Increase the total authorized stock  to 
$60 000 000; o f  the new stock  (all c o m m o n ), $4,557,600 was subscribed for 
b y  stockholders at par In M ay 1906, raising the am ount o f  com . stock  out- 
s ta n d ln ^ to  $ 4 8 ,5 3 7 ,«oo  (In cludingclass “ A ” s to ck ). V . 83, p . 490, 1295.

T h e pref. s tock  ($18,850,000) was In 1902 m ostly  exchanged for 125 %  In 
4 %  certificates o f  Indebtedness. V . 75 , p . 1252.

D IV ID E N D S  ( % ) —  ’00 . ’01 . ’02 . ’03. ’04 . ’05. ’00 . ’07. 1908. 1909. 
C om  (lncl. Class " A " ) -  - -  2 A  3 A  5 5 a5 6  6  Below . Jan.,2>S
Preferred (M A N )___2 A  5 5 5 5 5 5 .) 5 . . . . .

a A lso 20 %  In com . stock  scrip and 5 %  In A tlan tic  Coast Line Co. 4 %  
certlO catcs o f Indebtedness. V . 81, p . 1558. In Jan. 1908 3 %  was paid In 
A tlan tic Coast Line H R . 4 %  certificates o f Indebtedness; In July, 2 ^ %  
cash. V . 85, p. 1517, 1576.

B O N D S — First con sol. 4s o f  1002 ($80,000,000 a u th .. lim ited to  $20,000 
per m ile) are a first Hen on  abou t 958 m . o f  road and a blanket lien on  2,927 
m . ow n ed , su b ject to  the underly ing bond s. T h e first consols are Issued or 
reserved as follow s:
Issued for refu nding, A c .,  V . 75 , p. 70; V . 77 , p. 1872; V . 78,

p . 819; V . 8 1 , p . 263 (o f w hich  $3,609,450 In treasu ry )-----------$47,322,450
Reserved to take up  u nderly ing liens------------ -------------------------------- 28,673,250
R eserved for extensions, Im provem ents and equ ipm en t----------- 4,004.300

A  m tge for $2,000,000 was authorized In N ov . 1904 to  acquire the Jack 
son ville  A Southw estern , M Uldale, near Jacksonville , F la ., to  Anderson 
89 m iles, and to  extend the road 80 m iles. V . 81 , p . 1559.

As to  the $35,000,000 collateral trust 4s o f  1902, see ’ O rganization”  
above. T h ey  are su b ject to  call at 105 In am ounts n o t less than $100,000.

Th ere w ere outstanding also June 30 1908 $66,000 Brunsw ick A W estern 
Incom e bonds and $207,000 Jacksonville  A Southw estern freight certificates.

In 1907 Issued $4,500,000 4 %  equ ipm ent trust bonds; also $5,000,000 5 %  
straight 3-year gold  notes. V .  84 , p .  219 , 506.

T h e W ashington  A V andem cre 4V£s ($1,500,000 authorized , o f  w hich 
$720,000 outstanding) are guar. p . A 1., b y  endorsem ent. V . 84, p. 1246.

L A T E S T  E A R N IN G S .— \ 19 0 8 --G ross , $0 ,690,508 ; net, $2,507,266 
5 m os. July 1 to  N o v . 30 . j 1 9 0 7 --G ross , 10 ,800,118 ; net, 2 ,157,779 

R E P O R T  fo r  the year ending June 30 1908 w as given  at length In V . 87, 
p .  1354, 1362 (see also editorial p . 1329). Com parisons w ith earlier 
years is Inaccurate, ow ing to changes In a ccou n tin g .

1907-08. 1906-07. 1905-06.
Gross receip ts_________________________$26 ,029,052 $26,771,528 $24,868,448
O perating expenses and taxes------------  20,043,794 nn A n or,°

N et receipts from  tra ffic___________$5,985,258
O ther Incom e__________________________  1 ,463,376 .
D ividend on  L . A N . stock  ...........(5>$)1 ,683 ,000 (6 )1 ,83 6 ,00 0  (6)1 ,836,000

20,442,027 16,892,199

$9,002,929 $10,542,183 
$5,022,208 $4,862,448

862,766 862,702

O F F IC E R S .— Chairm an o f  B oa rd , H enry YValters; P re s ., T . M . Fhnerson; 
1st V lce -P res .. A lexan der H am ilton ; 2d V Ice -P res .. C. S . G adsden. 3dI V 'ce -  
P res., J . R . K en ly ; G en. M gr., W . N . R oyaN ; Sen., M eib trt L . B orden , 
T rea s ., Jam es F . P ost .— (V . 87 , p .  1283, 1528, 1354, 1362.)

ATLANTIC & DANVILLE RY' —  (See Map Southern^Ry ) - W r a t  N or
folk to  D anville , V a .,  203 m iles, three branches, 22 m iles, Jam es R iver  Jet 
to  C larem ont (3 -ft . gau g e), 51 m .; to ta l, 275 m . Leased to  Southern R y . 
from  S ept. 1 1899 to  July  1 1949 fo r  taxes, repairs, m aintenance and cash 
rental su fficien t to  cov er  lnt. charges, w ith  privilege o f  renewals for term s o f  
99 years. In  add ition  the Southern R y . agrees to  pay  the sam e la te  o f  d iv i
dends on  com . stock  as paid  on  Its ow n co m . s to ck . V  .71 ■I) -’*4 7 q

S T O C K .— C om ., $2 ,180,000 . Pref. shares were canceled prior to July  l 
1904. See V . 71 , p . 181, 862; V . 73 , p . 722 , 950; V . 79 , p . 625.

B O N D S .— O f the $4,425,000 4s o f  1900, $500,000 can be Issued on ly  for 
Im provem ents upon  request o f  Southern R y . ,  Interest charges to  bo covered  
b y  Increased rental. O f the $1,525,000 second 4s rem ain ing, $750,000 will 
be Issued July 1 1909. V . 77 , p. 195.— (V . 79 , p . 785 , 967.)

ATLANTIC & GULF SHORT L I N E — See V . 73 , p. 615; V . 76 , p. 1354.
ATLANTIC & LA K E SUPERIOR R Y.— V .  87, p. 740.
ATLANTIC & NORTH CAROLINA R R —  M orehcad C ity  to  G olds

b oro , N . C ., 95 m iles. State o f N orth Carolina owns $ l , 2 6 0 .o 0 0  m 
$1,797,200 stock . Leased from  Sept. 1904 to Jan. 1 1996 to A U antjc *  
N orth Carolina Co. (the lease being later transferred to  N orfolk  A boutnern 
R y .)  for Interest on bon d s, taxes, A c ., and dividends at 3 %  yearly ror 
20 years, Increasing A  %  yearly every ten years until o %  isi rcacn ca , 
thereafter. 6 % : lessee also agreed to expend $2 5 0 , 0 0 0  b y  bept. 2  ruur 
for Im provem ents and equipm ent. V . 79, p . 967.

D IV ID E N D S .—  ’ 93. ’94. ’ 95. ’96. ’97. ’98. ’99. 1900-04. U nder lease. 
Per ce n t ....................... 2 2 0 2 2 2 2 0 See ab ov e .

E A R N IN G S .— For year ending June 30 1906, gross, $407,694; neV *s1o ? « ' 
739; other Incom e, $7,246; ln t .. taxes, A c .,  $105,607; d iv id en d s , $53,916, 
b a l., su r ., $2,462. P res., Frank S. G annon .—  (V . 83, p . 1590, \ o .2 .)

ATLANTIC QUEBEC & WESTERN R Y.— V .  86, p. 167; V .  87, p. 1418.
ATLANTIC VALDOSTA & WESTERN R Y .— See Georgia So. A Fla. R R-
AUGUSTA & SA VANNAH RR — Mlllen to  A u gusta , G a .. 53 m iles- In 

1895 re-leased to  C en .o f G a. for 101 yrs. at 5 %  on  s to ck .—  (V . 6 1 , p. z.su.j
AUGUSTA SOUTHERN RR.— Owns from  A ugusta to  T en nlllo . G a „  M  

m iles. Th e Southern R y . in Jan . 1901 acquired abou t fou r-n itn s or stoex . 
V . 73, p . 343 . C om . s tock , $400,000; p re f., $350,000; par, $100. Year 
ending June 30 1908, gross, $167,318; net, $20 ,905 ; charges, $28,939, 
ba lance, deficit, $8 ,034 .— (V . 80 , p . 2210, 2456.)

AUGUSTA UNION STATION CO.— Owns union  passenger station  at 
A u gu sta , G a ., used b y  all roads entering th e  city, the fatter under tneir o p 
erating con tract p rov id in g  for Interest on  the bonds and 4 /0 d iv iden ds on 
stock . S tock , $75,000 (5 %  paid In ), held equally by  Southern R y . .  A tla n 
tic  Coast Line R R . and G eorgia R R . V . 78 , p . 2333; V . 79, p . 500. Pres. 
T h os. K . S cott: Sec. and T reas., C arlton HUIyer.— (V . 82 , p . 48.)

AUSTIN & NORTHWESTERN RR.— See Houston A Texas Central Ry.
AVON GENESEO & M T . MORRIS RR — M t. M orris to  A v o n . N . Y . , 1 8  

m iles. Leased to  Erie R R . F eb . 26 1896 In perpetu ity ; rental (after 1901), 
3 A  %  on  s to ck .— (See V . 63, p . 512; V . 62, p 318, 589.)

BAINBRIDGE NORTHEASTERN RR.— V .  86, p. 720, 980.
BALD '.EAGLE VA LLEY RR.— Merged In Penn. R R . Id 1908.
BALTIMORE & ANNAPOLIS SHORT LINE RR — See E lectric  R a ilw a y  

Section .
BALTIMORE C HESAPEAKE & ATLANTIC . R Y - - 0 ^ ®  CIa>b°rne 

to  O cean C ity, M d.. 87 .66 m .; from  Claiborne to  B altim ore, 44 m ., 1 
Is m ade b y  w ater; steam er lines ow n ed . 1,131 m .; total m 'leage ow ned 
and operated . 1 .218.66 m . Controlled b v  P en nsylvania  R lt .  « » «  a “i ? d  
lines. V . 69, p. 5 4 1 , 590; V . 59, p. 371 . Pref. s to ck , $ 1 .800.000 5 %  cunL ,

Claim

T ota l net rece ip ts ............... ...................$9,131,634
Interest on  b on d ed  d eb t, A c --------------- 5,359,313
In t. on certs, o f In debted n ess .............. 862,754
H ire of cnu lnt. A term , rents------------- 128,420
D iv iden d  on  com m on  s to c k _______(5 ^ )2 ,6 6 9 ,5 4 0  (6 )2 ,912 ,256  (6)2 ,638,800
D ividend on  preferred stock  ( 5 % ) - . .  79,830 79,830 79,830

B alance, surplus. $31,777 $125,869 $2,098,312

c o m ., $1 ,000,000 . D lv . on p re f., 2 %  M ch. 1 1905; In 1900.
O ct ., 2 % ; in 1907, M arch, 3 % ; S ep t., 2 % ; none since to O ct. 1908. 
o f  m in ority  stockholders for  larger d iv idends, V . 87, p . 284. ,

T h e stockholders voted  on  Jan. 26 1005 to  acqu ire a ,naJ0'4t5^1° ‘ 
o f  the M aryland D elaw are A V irgin ia R y . ,  extend ing  non11'
M d., to  Lew es, D el., w ith  branches, a tota l o f  77 m .,  ancI , ^ ar1aP«|0 *-> °00 .- 
000 o f  Its first m tge. bon d s. See that c o .,  V . 80 , P- 1 lnnft .

Fiscal year now  ends D ec. 31. R ep ort for ending D ec. 31 1006 in 
V . 84. p . 1302. In 1907. gross. $979,136; net, $145,740, other incom e 
$13,038; charges and Im provem ents, $199,805; balance, dellcit, 511.027. 
— (V. 84. p. 1302; V. 87, p. 284.)

BALTIMORE & CUMBERLAND (RR. A N D  R Y J ^ h e ^ l I r w d  e x 
tends from  State Line, M d ., to  W a y n e s b o r o .  P a .. 4 .5 5 mUM, 8i ? c£ t’ 
in $50 shares. T h e R ailw ay  extends from  E d gem on t, M d ., to  M ate L ine, 

m stork  S4 2  *snn in x i 00 shares. B oth  are leastci to w estern  
M aryland R R  for 50 ybam from* July  1 1879. w ith  privilege o f  renewal or 
purchase; rental. Interest on bonds.

tor ou ycaia uwuu uiy i **•«/** ‘V . y i n
and d iv iden d  on stock , am ounting In all to $^o,7ou,
V . 75. p . 665.—  (V  75, p. 665.)

x tssrsa a - sws&x’
1880; rental. Interest on bonds and 5 %  on pref. stoc! { pnm  M A N ). 
S tock , c o m ., $690,000; p re f., $2 9 . 1 0 0 .— (V . 44. p . 812.)

d a i  TIMOPF & OHIO PP — (See M a p .)— R O A D .— O perates from  B alti
m ore to p f f i e l p h l a  and Baltim ore to  C hicago Cincinnati and St. L ou l.; 
tota l mileage leased, ow ned anil operated In July 1908, 3,992 m ilts. R oyal 
Blue Line”  (see Central R R . o f  N .J .) gives access to  New Y ork .
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2 0 KAILWAY STOCKS AND BONDS. [V O L . L X X X V 1II .

R A IL R O A D S

F o r  explanation o f column headings, & c ., see notes 
on first page o f tables

B altim ore & Ohio (Concluded) —
Cent O hio $2,500,000 con  1st M (1st loan) g -A lcB a .c  
P ittsburgh Jun ction  1st M $1,440,000 g o ld - . AJe.c*
P itts  Juno 2nd M $300,000 g o ld ------------------ Ale.c*

Bonds Underlying Pittsburgh Lake E rie  <fe W est. 
C lev Lor & W heel cons M (now  1st) g o ld — U sm .c* 

General m ortgage $1,000,000 gold  redeem  105-N .c 
Cons ret M $ 1 0 ,0 0 0 , 0 0 0  gold  red at 102 J.£ . -T a .c*  

C leveland 'Perm & V alley 1st M gold  g u a r . - A le .c*&r 
M onongahela R lv  R R  1st M gold guar B & O- Ce.c* 
O hio & L ittle K an R y  1st M $250,000 red 105 gold 
O hio R iver tlrst m ortgage ($2,000,000) gold - FP .c* 

General m ortgage ($3,000,000) gold 1st on  39 me* 
R a v  Sp & G1 1 st M $400,000 g guar p & l - .F P .c *  
H u n tin gton  & Big S 1st M ($400,000) g g u a r - .c *  

P ittsburgh  Cleveland & T oledo first m ortgage g o ld . 
P lttsburgh N ew castle & L K 1st M extended  In gold 
P ittsburgh  & W estern 1st cons M $10,000,000 g - .c *  

EllWOOd Short Line first m tge gold $300,000 (j 
W  V a  & P 1st M gold  5s scaled; red at p a r .-  AleBa.c* 

Leased L ines, & c., Securities 
B a lt & N ew  Y ork  R R  1st m tge gold  gu a r. AleBa.c& r 
M on R iver Coal M $ 1 ,500,000 gold  s t redeem at par 

Schuylkill R iver E S  R R  1st M gold  guar p& l en d . 
Staten Isl R ap T ran  1st M $1,000,000 g $ or £ .U s .c *

New m ortgage $5,000 ,000 ....................... - — -
S taten  Island R y  first m tge $1,000,000 g o ld . - Ale c* 

B altim ore & P otom ac— See Phlla Balt & W ashington  
B angor & A roostook — Stock (see t e x t ) . . ............... - - - 

First m ortgage ($16,000 per m ile) g o ld ............... G .c
S econd m ortgage g o ld — ..........................................Usm
First m ortgage Piscataquis D lv $1,500,000 g . - ( i . c *  
v  Bur E xtension first m ortgage $500,000 g o ld .G .c*  
A roostook  N orthern first m tge $225,000 g o ld - -G .c *  
Consol refunding m ortgage $20,000,000 g — O B .c
M edford Extension 1st M $1,000,000 g o ld ------ U s.c*
A roostook  C ounty bonds (assum ed)-----------------
N orth Maine Seaport 1st M guar p & 1 - - Usm 

a “ T ota l Issued”  show n In first left hand co

M iles
of

Road

Date
of

Bonds

S ize, or 
P a r  

V alue

144 1886 $1,000
7 1882 1,000
7 1894 1,000

Virgin
192

la 4 s 
1893 1,000

192 1896 1,000
102 1900 1,000

88 1895 1,000
30 1889 1,000
72 1900 1,000

172 1886 1,000
209 1887 1,000

33 1890 1,000
11 1892 1,000
77 1882 1,000
30 1878 100 &c

215 1887 1,000
3 1892 1,000

176 1890 1,000

5H 1889 1,000
1895 1,000

12 1903 1,000
11 1883 1,000

1905
13 1893 1,000

100
211 1893 1,000
211 1895 1,000

77 1899 1,000
33 1899 1,000

15 Mi 1897 1,000
412 1901 1,000

28 1907 1,000
’92 -’ 95 1,000

54 1905 1,000
balanc o being ow ned b

Am ount
Outstanding

$1,009,000
<1959,000
<1250,000

5 .0 0 0 . 000
890.000
950.000

3.302.000
700.000
228.000

2 .0 0 0 . 0 0 0
2,941 ,000

376.000
303.000
441.000 

82,100
765.000
300.000

3.991.000

50,000
716.000

5 .0 0 0 . 000
1 .0 0 0 . 0 0 0

See text
511.000

2.510.000
3.360.000

112.000
1.500.000

500.000
225.000

6.444.0001,000,000
728.000

4.577.000 
y  B altim ore

IN T E R E S T  OR D IV ID E N D S

Rate W hen W here P ayable, and by
%  Payable W hom

4J4 g
6 g
5 g

4 H  g
4 In 1908
■ 5 g

5 g 
5 g 
5 g 
5 g
4 g
5 g 
4M  
S g

& O hio.

J & D 

S em l-an .

C o’s O ffice ,2 W all S t.N  Y

First N at B k , A llegheny 
J P M organ & C o, N Y 
C o’s o ffice , 2 W all St. N Y  

d o  do

do  do
Am er B on din g & T r.B a lt

F oot" W hitehall St"," N Y

New Y ork  C ity

Checks m ailed 
Guar Trust C o, N ew  Y ork  

do do
do  do
do  do
do  do

B row n B ros, N Y : & Bost 
do  do

Fourth N at B k , B oston  
Brow n Bros N Y  B os &Fh

Bonds— P r in c i 
pal, W hen D u e  

Stocks— Last 
D ividend

Sept 1 1930 
July 1 1922 
July  1 1922

O ct 1 1933 
June 1 1936 
Jan 1 1930 
N ov 1 1995 
Feb 1 1919 
Mcli 1 1950 
June 1 1936 
Apr 1 1937 
A u g 1 1920 
July 1 1922 
O ct 1 1922 
June 1 1917 
July 1 1917 
Jan 1 1922 
A pr 1 1990

May 1 1939 
Dec 1 1945 
June 1 1925 
Jan 1 1913

June 1 1943

Jan 11 ’09 2 %  
Jan 1 1943 
July 1 1945 
Jan 1 1943 
Jan 1 1943 
O ct 1 1947 
July 1 1951 
May 1 1937 
Sept 12-July 15 
A p r 11 9 3 5

BA LTIA IO R E & O H IO — (See M a p )— (Concluded.)—- 
The system  em braces, su b ject to m ortgages, the follow ing lines:

P ittsburgh & W estern ____________ a 21
P lttsb . Cleveland & T o led o___________  77
P ittsb .P aln esv . & F a lr p o r t__________ 53
Eastern O h io --------------------------------- 17
Trum bu ll & M ahoning___________ n
M onongahela R iver R R ...............  30

,C leve. Term inal & V a lley____________  92
ICleve. Lorain  & W heeling R y .,

W heeling to  Cleveland, & c___ o l9 5
O hio R iver R R . Lines—

B enw ood to W heeling, & c___ a265
W est V irginia Short Line R R ________  58
O hio & L ittle K anaw ha R R __________ 74

P r. lien  3 Ml %  M  — (l  ,076 m .)M iles  
B a lt, to  W heelin g, B elprc, O ., &C.721
C um b. to  P lttsb  & W  , & c-----------355

ls f  M . 4%  — (581 m iles.)
Balt, to Phlla. and branches______ 137
C h icago, 111., to  A k ron , O ------------- 378
Branches to Fairm ont ,W .V a .,& c . 6 6  

South W . D iv. 3 « %  M .—
B elpre, O . ,vla Clncln. to S t.L . &c 930 

P itts. Jet 3 ^  %  M  — (384 miles)
Bellalre to  M idland C ity. O .......... )
Shawnee to Sandusky, O ................ J377
Pittsburgh Junction R R — ........... (
W ^ ^ l V f d « s T % ^ (h 1- '- --T 7 6

♦Include J84 m ., also covered  b y  P itts . Jet. 1st M. a See this com pan y . 
H IS T O I 1 .— R eceivers w ere appointed In F eb . 1896, but on July 1 1899 

the road r r  >per was returned to the com pan y , the reorganization plan (In V . 
6 6  n 1 2 $ J) having been con su m m ated  w ithout foreclosure, and the road 
vastlv  Im proved In physical con d ition . The B . & O . Southwestern was re- 
org;udze<iJper plan In V 6 7 , p 6 8 8 . the consol m tge. o f 1893 having been 
forec losed ‘ Cent O hio, & c., plan, V. 67, p. 6 8 8 , 1206, 1356. In May 1906 
the holdings o f  C onsolidation  Coal stock  were sold . V . 82, p. 1039.

Th e com p an y  received permission to take up the $15,140,000 Cnlc. T er
m in a lTr-m sfer 1st 4 s, w hich  w ere redeem ed M ay 3 1907. In D ec. 1908 
about $7 *,700,000 m in ority  Chic T erm  T ransfer pref. stock  was so ld , the 
purchaser being, presum ably , the B . & O . V . 87, p . 1663, V . 8 6 , p 52, 
V . 84, p . 867, 930, 1113; V . 85, p .  98, 1209.

P ...........................
0 0 0 .
ffan°SouYhernlR y ? C o .“ (V anderb ilt system ) taking about one-half. In 1004 
the  n & O a n d  L s .  & M . S. each sold  $3,050,000 o f  the com m on. V . 76, 
i r  101- V  80 o  1856. In  1903 a one-sixth  Interest In $6,924,200 < T the 
$ 1 1 .000 000 H ock ing V a lley  R y . com . stock  w as acquired. V . 77, p. 1225;
V  79 p. 2746; V . 83, p. 37.

P E N N S Y L V A N IA  R R . IN T E R E S T .— The Pennsylvania R R . Co. pur
chased a large Interest In 1900-01 and on  Jan. 1 1908 ow ned d irectly $14 ,
, , ,  «nn nref and $5,725,000 com . stock ; also— through the N orthern Cen 
tra la n d  Phlla B & W . (each ow ning on e-h alf)— $2,000,000 pref. and $2 ,- 
n<»7 4 ii  coin  stock , and through P< nnsvlvanla On. $u.uoo,uo0 o n  f. and 
IIS  4 -1  200 co m . stock . V . 70 . p. 76; V . 74 p 528; V . 78, p . 1276. In 
lent 1900 the Penn. R R . sold abou t $32,334,200 com . and $7,206,400 pref. 
n  8 - O stock  held (approxim ately  half Its total stock  h old in gs), the U nion 
P acific system  (O regon Short Line) purchasing sam e. V . 83, p . 562, 6 8 6 , 
1036; V . 84, p 50 . 569.

STO C K  __A u th orized  Issues: C om m on, $152,750,000, seo "G en era l F i
nances”  b e lo w  pref. 4 %  non-cum ulative, $60,000,000; outstanding, see ta- 
hle above  and ''"G eneral F inan ces.”  Pref. stock  d lvs. are lim ited to 4 % .  
(See V  71 P 1166. and editorial, p . 1143; V . 72. p . 1186.)

d i v i d e n d s  1900. 1901. 1902. 1903. 1904. 1905. ’ 06. ’07. '0 8 . 1909. 
C om m on ( % ) - - - -  2 4 4 4 4 4K3 5 H 6 6  - c h . , 3
Profprrod (%) 4 4 4 4 4 4  4 4 4 MC ).*2

n o N n s  —l 1)’ Prior Lien  3 34%, a first lien on main line and branches. 
Pari-crsbnrtr branch and Pittsburgh division, about 1,076 miles of first track 
fnd i 325 miles of second third and fourth tracks and sidings, and also all 
the equipmentnowowned of the value of upwards of $20,000,000. or here 
after icuulred Total authorized. $?5,00u,uuu. See application to list.
V  69 P 30; V . 78, p . 1006; V . 8 6 , p. 1528; V . 8 6 . p . 36.
* • '  ’ . J -  - ’ .  n.* n  CM n 7A/1I rt T  M il l  1 1(1/111 V m t  o i l l t f n o t  n n l l

TcitaTauthorized (lncl. $4 9 ,97 5 .0 0 0  Issued at. reorgan ization ).-$ 1 6 5 ,0 0 0 ,0 0 0  
O f which reserved to retire prior Hen bonds In 1 9 2 o . . - -  —  7 o ,000,000
Issued and Issuable for betterm ent or extension o f the prop

erties covered by m ortgages (1) and ( £  , or for extensions, 
additions or equipm ent: at not excecd In g ^ $ 1 .5 0 0 ,0 0 0  a 
year for the first four years and at not exceeding $ 1 ,0 0 0 ,0 0 0  
a year thereafter o r ig in a lly --------- -- —  -  ? 47,000.000

(3) Southwestern D ivision 1st M ortgage 3 Ms. V irtually  a flrat 
lien upon the properties constituting the B . & O . South
western R R . system , or the securities representing the sam e, 
covering about 930 miles o f first track and about 401 miles
of second track and sidings. Ml Issue I - ------- - - - - - - - - - • 4 5 , 0 0 0 , 0 0 0

(4) B . & O ., Pitts. Jet. &  M id . D lv . 3 U s. E x p ected  to  be u lti
m ately  a first lien upon the railroads o f  the Central Ohio sys-
tern and P itts. Jet. R R . C o ., 385 miles In all. Total - - - - -  2 0 ,0 0 0 ,0 0 0
O f which to be issued only at the rate o f not exceeding $1 ,uuu,- 

000 per year for the first two years and thereafter at tno 
rate of not exceeding $500,000 per year, for the enlarge
m en t. betterm ent or extension of the properties c o v e re d -- 5,000 000

O f which In partial exchange for old b on d s............. - ........... .. 19.569,000
Sold to a syndicate for cash r e q u ire m e n ts ... -------- - - -- n- ’ ’0 V0;009
O f this Issue $6,175,480 Is In hands o f  the public and $7,635,050 pledged 

as part collateral for P itts. Lake Erie & W est Va. System  4s.
rg0t g __rrh c underlying bonds still outstanding In July  1908 are In table

a t top of page. The underlying stocks still out $ 2 1 .2 -7 , par value.
(5) Pittsburgh Lake E rie & W est Virginia System  m tge. refunding 4 %  gold 

bonds (authorized am ount $75 000,000) are a lien on 1,642 m iles, consisting 
o f  the Ohio R iver, Cleve. Lorain & W heeling. P ittsburgh & W estern . & c.. 
form ing a direct connection  w ith P ittsburgh, Cleveland Falrport Lorain 
and Sandusky, su b ject to  underlying bonds outstanding thereon (see table 
above) In  Sept 1905 $29,060,950 additional underlying b on d s. Including

$7,635,050 P lttsb . June & M iddle D lv . 3 X 8 ,.w ere  held In trust ns part sc- 
curlty . O f the total Issue o f  bon d s, $32,785,000 are reserved to  ? * & ^ u n der- 
lying bonds and the rem aining $10,808,000 are Issuable for auditions ana 
Im provem ents; $8 ,000,000 o f the bonds are deposited  as collateral for  the 
$6,000,000 5%  notes due March I 1909. V . 86, p. 479. Sec full statem ent 
V . 74, p. 260; V . 79, p. 2793; V . 80, p. 1423; V . 86, p. 479.

(6) The 4 %  debentures o f  1901 are convertib le  at the op tion  o f  the holder 
Into com m on stock  at par on 30 days ’ notice (see V . 73, p . l l o 9 ) ;  they m ay 
be called for paym ent at par and interest on  any Interest d a v . In the inverse 
order o f  their num bers. V . 72 , p . 282; V . 73 , p . 337, 1158; V . 75 , p. 549.

(7) New York D ivision and Terminal ls f  4s (authorized am ount $10 ,000^  
000) arc secured b y  deposit w ith the trustee o f  all the Staten Island R apia  
Transit refunding 4s as Issued ($5,000,000 au th orized ), all the $350,000 
B ait. & N . Y . 1st 5s and the entire stocks o f  those com panies. O f the 
bonds $5,000,000 were Issued on  June 30 1908 but held In the treasury, the 
balance being reserved for the further equ ipm ent, developm ent and ex ten 
sion o f  the Staten I. properties Including B alt. & N . Y . R y . V . 83 , p . 1042.

In N ov . 1907 the Balt. & Ohio purchased 2,000 cars from  the F airm ont 
Coal C o ., assuming part o f  $1,529,000 5 %  car trust bon d s, due $162,000 
yearly  to  Sept. 1918. V . 85, p . 1404. G round rent liens, m iscellaneous 
car trusts, & c., June 30 1908, $1,281,730 .

L E A S E D  L IN E S .— Schuylkill R iver East Side 5 %  bonds were purchased 
D ec. 1 1903 at 110, per V  68, p. 40 . and $5,000,000 new 4s Issued guaran
teed p . & !.. b y  endorsem ent. V . 77, p. 1745; guaran ty , V . 81 , p . 727.

The W est V irginia & Pittsburgh (see agreem ent In V . 6 7  p . 1310) has 
been operated since Sept 1 1899 under a 99 years lease, for 4 %  on the m tge. 
to  be appropriated to paym ent o f  bon d  Interest. V . 09 P * “ 9j . . .

Th e B . & O. acquired at 125 $1,956,000 o f  the $2,400,000 P ittsburgh 
Cleve. & T o led o  bonds. V . 70 , p . 632; V . 76 , p . 47.

F IN A N C E S .— Stockholders In 1901 subscribed to  $22,537,200 com m on  
Stock at par (V . 73, p. 1159; V . 74, p. 150, 266) and In 1002 to $ 12 316 . 8 0 0  
at sam e price , w ith $20,533,000 applicable to  equ ipm en t. $9,320,000 to  
dou b le-track in g  betw een N ewcastle and A kron , and m iscellaneous construc
tion , and the rem aining $12,454,000 to  acquire s to ck ,.b o n d s , « o . ,  to  be 
placed under P itts. Lake E . & W . V a . System  m tge. V . 75. p . 349, 980.
P Stockholders In April 1906 subscribed for $27,460,769 new com . stock  at 
par, the proceeds to  be used for construction , Im provem ents equipm ent 
and the redem ption  o f  $8,915,000 collateral trust notes due M ay l 1998, 
raising the am ount outstanding to  $152,174,800. V . 82 , p . 867 , 927,

V ’ ln.3F eb . loo’8 $6,000,000 on e-year 5%  notes secured b y  $8,000,000 P itts . 
L . E . & W . Va. 4s were so ld , and In M arch 1908 $3,660,000 to acquire 
nearly all the m inority stock  (about 25% ) o f the Cleveland Lorain & 
W heeling. V. 86, p. 479, 601. In June 1908 $7,010,000 b on d s, consisting 
o f first 4s, and prior lien and Southw estern division 3>£s, w ere sold , v o o , 
p . 1528; V . 87, p. 36.

E A R N IN G S . — 6  m os ., /1 9 0 8 ............ G ross, $30 ,064 ,881; net, $13,340,815
July  1 to  D ec. 31. 11907-----------Gross, 42 ,885,143 , net, 12,980,342

Earnings for  half-year ending D ec. 31 1908 show ed a surplus o f $;-,2J5,- 
0 0 0  after paym ent o f sem .-annual d ividends o f 2 %  on p ier , ana j / o  on 
com m on  stock .

Earnings o f July 1908, based on 3,092 miles, entire system , excep t 
V alley R R . o f  V irgin ia , R a vensw ood  Spencer & G lenvllle. o n io  a  L ittle  
K anaw ha, Cleveland T erm inal & V a lley , Cleveland Lorain & W lit  ‘ “ Jg

A N N U A L  R E P O R T .— R ep ort for year ending June 30 1008 w as In V . 87. 
p. 1005, 1015. (See also editorial p . 980.) A verage la te  per ton  per mile 
5.69 m ills In 1907-08, against 5.70 m ills In 1906-07; average revenue train

1905-06. 1904-05.
4 ,030 4,026

load , 408 tons, against 433 In 1906-07.
Year ending Jun e  30—  1907-08. 1906-07.

M ile s ..................................... 3,992 4,006
F r e ig h t __________________$55,681
Passengers................  13,736
M all, express, & c________________ 4,190

',786 $64 ,625,940 580,002,204 $50,607,087 
107 14 147 117 13,701,698 13,817,141

',888 3:470,859 3,688,153 3 .265,769

T ota l gross e a r n in g s ..$73 ,608,781 $82,243,922 577 .392,056 587,680,097 
O perating expenses____  54,150,870 54,880,091 4 9 .515,2^1 44,710,603

N et earnings..................$10,457,002 $27,303,831 527,870,835
O ther Incom e (n et)____  4 ,170,103 3 ,78o ,96o  3 ,M  ,___

$22,070,394
2,535,409

T ota l net I n c o m e . . . . $23,628,065 531,140 ,796 531 .148,675 525,514,803
885

;423 $10.828.'690 510.558.036 $9,978
1 759,705 1,448,304 1,376,

556 1.115:672 1.077.075 485, 778
2.500.000
2.400.000

Interest and rentals-------$11,165
T axes ------------------------------  2,027.
MIscel. lmprov’ts, &c—  278.556 a ooo ooo
A dditions & lm p rov ’ ts ....................... - -  8 '?2S 'nnn 2 400 000D lvs. on  pref. stock  (4 % ) 2,400,000 2 ,400.000 2,400,000
D lvs. on  com . sto ck .(6 ) 0 . 1 3 0 ,5 5 0 (6 ) 0 .130 .1 0 0 (5 H ) 0 .8 o l .4 7 4 (4 »S)&.&U2.044

Balance sur. o r  d e f .* d $ l ,373.762 *s$2,015.440 *s$5,812,830 *s$3181,054 
♦Surplus differs from  that show n In pam phlet report, ^

o f charging com m on stock  d iv id en d , ; ur form  being used for s. p' ?•
E xecu tive  Com m ittee— O scar G. iM u rray .C hM rm an , L iv M s ^ V lc e -  

J . R . Foard , N . B R eam  and Sam uel R ea ; Pres., Oscar Vlce
Pres., G eo. F . R andolph ; S ec .. C. W . W oolford ; T rcas ., J. V . M cN cai.

D irectors— R . Brent K eyser, John p - Gree^ 'T ? aTla^ ln utn  ’ N orm an B* Foard G eo. F . R an dolph . Jam es Speyer, E dw ard H -H a tr lm a n . N o m a n  B . 
R ea m , Jam es Stillm an. E dw ard R .  B a c o n ,  Joseph W o o d , L . I . Loree. 

N ew  Y ork  o ffice , 2 W all S t .— (V . 87. p . 1357, 1532. V . 88, p . lo 7 .)
BAN GO R & AROO STOO K  R R .— (See M a p .)— Old tow n , M e., northerly 

to Van Buren. w ith branches; tota l, 507.0 m iles, v iz.
Lines owned—  M iles

O ldtow n to Van B u ren------------- 221.7
Ashiand Jet. to Fort K en t-------94.9
Milo Jet. to  G reenville----------------- 48.8
South Lagrange to  P a ck a rd s ..  28 

1 B ra n ch e s__________________ . . . .  59.5

Lines Leased—  M iles .
N orthern Maine S eaport, La 

Grange to  S carsport-------------54.1

T ota l June 30 1908..................507.0
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R A IL R O A D S

F o r  explanation o f column headings, A c . , see notes 
on first page o f tables

B angor & A roostook  (Concluded) —
Car trusts Ser B 540,000 clue A  & O y ea r ly ------------ Q
Car trusts Sec C g guar $45,000 due s -a -------- P eP .c*
Car trusts Ser D g guar $45,000 due s-a-------- P c.P c*

B angor & P ortland— First m ortgage g o ld .........................
B eaver & Ell w ood— First m ortgage g o ld ...........................
Beech Creek— S tock  (guaranteed 4 %  by endorsem ent) 

First m ortgage gold  guar p & 1 (endorsed) - -  K .cA r  
S econd  M tor $t ,000,000 g guar p & I (end) .  U n. cA r  
Clearfield B ltum  Coal 1st M lnt guar b y  Bh Cr g — c 

Beech Creek E xten— Is M $4,500,000 g  guar p A 1 Q .c* 
Beech Creek consol m tgc $20,000 ,000 gold - . G .c* Ar 

Bellingham  Bay & Brit Col— 1st M $1,000,000 gold  s f 
Belt Line R y o f  M on tgom ery— 1st M lawful m o n e y --
lleit R R  & Stock  Yard o f  Indianapolis— S to ck -----------

Preferred stock  cu m u la tive . . -----------------------------------
First m ortgage for $1,000,000 cu rren cy____________

Belt R y  of C h attan ooga— First m tge g o ld — M eB a.c
B cividcre D elaw are— S tock  $ 4 ,0 0 0 ,0 0 0 )- - ....................

C on so lid a te  guaranteed by  U nited C o’s sinking fd -  -r  
m ortgage ^guaranteed b y  U nited C o ’s sinking f d - . r  
o f  1875 [issue $600,000 redu ced  b y  sinking f d - . r  

$ 4 ,0 0 0 ,0 0 0 )guaranteed b y  U nited C o’s sinking fd .c *
Berkshire— S tock  6 %  ren ta l...................... - ............ - ............
B essem er A Lake Erie— Erie equipm ent tru st...............

L ocom otiv e  equipm ent tru st---------------------------------------
Standard equ ipm ent t r u s t . .................................... ............
Bessem er equ ipm ent trust, due $110,000 y e a r ly .. . .  

B irm ingham  Belt— See St Louis A San Francisco 
Birm ingham  Term inal— 1st M $3,000,000 gold  g u a r ..
B loom sburg  & Sullivan R R — First M $400,000-------FP

S econd m ortgage Incom e non-cum  $200 ,000-------FP
Boca & L oya lton— First M $(575,000 gold call 1 1 0 ..c *  
B oonville  St L & South R y — 1st M gold  $1,0 0 0 , 0 0 0  _c*
B oston  & A lbany— Stock  ($30,000,000 a u th or ized )___

B on ds (not m ortgage) guaranteed prln & ln t-----------c
B on ds (not m ortgage) $5 ,000 ,000-------------------------------
B on ds $2,500,000 c u r r e n c y -----------------------------------------
B onds (not mnrtirawe) $7,000,000 g o ld , e u n rn  A 1

A llies
o f

Road

Date
of

Bonds

Slse, or 
P ar  

Value
A m oun t

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

W hen
Payable

W here P ayable, and by 
Whom

’ 90 -’ 00 $ 1 , 0 0 0 $160,000 5 g A A O Guar Trust C o,N ew  Y ork
1906 1 , 0 0 0 660,000 5 g J A D B row n Bros, N Y A B ost
1907 1 , 0 0 0 765,000 5 g A A O do do

’ 80-’ 86 100 A c 320,000 6  g J A J 90 W est St, N ew  Y ork
3 1899 150,000 4 g J & D G uaranty Trust C o, N Y

165 50 6 ,0 0 0 , 0 0 0 4 o - J G rand Cent S tation , N Y
165 1886 1 , 0 0 0 5,000,000 4 g J A J d o  do
165 1892 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 g J A J d o  do

1891 100 A c 732,000 4 g J A J K n ickerbocker T ru st,N Y
59 1901 1,000 A c 3,500,000 3M  g A A O Grand Cent S tation , N Y

1905 1,000 A c 3,964,000 4 g A A O do do
All 1901 1 , 0 0 0 659,000 5 g J A D U S M A T r C o, N Y ; A SF

1 1890 1 , 0 0 0 2 0 0 , 0 0 0 6 J A J M etropolitan  T r C o, N Y
50 1 ,0 0 0 , 0 0 0 See text J A J C o’s o ffice , Indianapolis
50 500,000 6 Q — J d o  do

1881 1 , 0 0 0 1 ,0 0 0 , 0 0 0 6 M A N W  II N ew bolds, Philadel
45 1895 1 , 0 0 0 3 0 0 , 0 0 0 5 J A J M ercantile Tr A Dep, Balt

50 1.253,000 1 0  In ’ 08 Y early Broad St S tation , Phlla
81 1885 1 , 0 0 0 500,000 4 M A S do  do
81 1887 1 , 0 0 0 749,000 4 F A A do do
81 1893 1 . 0 0 0 500 000 4 J A J do do
81 1903 1 , 0 0 0 1 ,0 0 0 , 0 0 0 3 H  g J A J do and Bk C om ,N Y

1 0 0 1,078,700 6 (J —J 15 S tockbrldge, Mass
1 , 0 0 0 1 , 2 2 0 , 0 0 0 5 M A S H om e T r Co, H o b o k , N J
1 , 0 0 0 150,000 5 M A S do do
1 , 0 0 0 1,060,000 5 A A O d o do

. . . — 1 , 0 0 0 1 , 1 0 0 , 0 0 0 5 M A s d o  do

1907 1 , 0 0 0 1,500,000 4 g M A s E q u lt ’ l T r C o ,  New York
30 1898 100 A c 364,100 J A J F I T  A S D C o, P h lla
30 1898 100 A c 199,600 5 J A J R eg  B loom sburg, w h earn
56 1903 1 , 0 0 0 552,000 6  g A A o U S M A T r, N Y :  A S  F
44 1881 1 , 0 0 0 400,000 G PT F A A A m er E xch  B ank, N Y

392 1 0 0 25,000,000 See text Q — M O ffice , Term  S tat ’ n, Bost
1902 1 , 0 0 0 3,858,000 3 )4 A A O d o do
1893 1 , 0 0 0 3,627,000 4 A A O O ffice , Term  S ta t ’ n, Bost. 1901 1 , 0 0 0 1 ,0 0 0 , 0 0 0 3 K J A J d o  do

- - 1 MGH 1 . 0 0  0 7 . 0 0 0  non 4 " w d o  d o

Bonds— P rin c i
pal, W hen D u e  

Stocks— Last 
D ividend

T o  July  1 101O 
T o  June 1 1 0 1 6  
T o  A p r 1 1017 
1030-1036 
July 1 1010 
Jan 2 1000 1 %  
July 1 1036 
July  1 1036 
Jan 1 1040 
A pr 1 1051 
Apr 1 1055 
Dec 1 1032 
Jan 1 1010 
Jan 1 1000 3 %  
Jan 1 1009 1 Yi 
Apr 30 1011 
July 1 1045 
Feb 24 '08 1 0 %  
Sept 1 1025 
Feb 1 1027 
Jan 1 1033 
Jan 1 1043 
Jan 1900 1 
Mch 1 1022 
Mch 1 1013 
A p r 1 1025 
Mch 1017-1026

Mch 1 1057 
Jan 1 1028 
Jan 1 1028 
Apr 1 1023 
A u g 1 1911 
D ec 31 1908 2 U, 
A pr 1 1052 
O ct 1 1013 
Jan 1 1951 
\1a v  1 1033

A  low -grade cut-ofT from  a point 4 m iles south of,W est Seboels to La G range, 
28 m iles, was com pleted  Jan. 1008. V . 84, p . 602. In Sept. 1907 the 
N orthern  R y . o f  Maine was Incorporated w ith $510,000 stock  to  build about 
01 m iles, connecting the three northern term ini, V an B uren, F ort K ent and 
S t. Francis. V . 85, p . 920.

O R G A N IZ A T IO N .— O rganized F eb 13 1891. State o f  Maine refunds 
0 5 %  o f  all taxes levied . For organization  see V . 06 , p. 855. Owns entire 
stock  o f  and leases for 999 years N orthern Maine Seaport R R .,  w hich In 
N ov . 1005 opened extension from La G range. M e., to  Searsport, on P en ob 
scot B a y , 54 m iles. V . 81, p . 1540: V . 84, p. 693

S T O C K .— $2,510,000 , being Increased from  $1,550,000 In June 1907 to 
acquire stocks o f  N orthern Maine Seaport and S ch ood lc  Steam  H R s., pay 
fo r  M edford E xtension  and perm anent Im provem ents and floating d ebt;
25,000 shares full paid and 100 shares 5%  paid . V . 84, p 1549.

D IV ID E N D S .— l t £ %  sem i-ann ually , Jan . 1004 to  Jan. 1905, both  In
clu sive; Ju ly , 2 % ; 1906, 4 % ; 1007 and 1908, 4 %  (s .a .) ;  1000, Jan ., 2 % .

B O N D S .— As to gold  5s on  PIscat. D iv ision , see V . 67, p. 1159; V . 6 8 , p .
84, 329. Van Buren E xtension 5s o f  1899, V . 69, p. 952. O f the consol, 
refunding gold  4s. $12,500,000 were reserved to  pay  off the outstanding 
b on d s, Including those o f  controlled  roads, car trusts and pref. s tock , and 
to acquire such controlled  roads; $3,000,000 for Im provem ents over a series 
p f years and $4,500,000 for extensions at $25,000 per m ile , Including equ ip 
m ent. V . 73. p. 286, 896; V . 74. p. 93. The N orthern Maine Seaport bond s, 
o f  which $4,577,000 Issued ($5,000,000 authorized) are guaranteed. V . 81, 
p .  265; V . 82, p. 392; V  84, p 391, 692; form  o f  guaran ty , V . 81, p. 727.

In March |1907 the $o J8 , 0 0 0  M edford E xten sion  first 5s were sold to  pay 
for  28-m lle cu t-o ff com pleted  Jan. 1908. V . 84, p 692.

L A T E S T  E A R N IN G S .— 11908------ G ross, $1,180,511 ; net, $409,072
5 m o s ., July 1 to  N ov . 3 0 ./1 9 0 7 ---- G ross, ................... ; net, _________

Surpius a fter charges, $47 ,300 .
A N N U A L  R E P O R T .— R ep ort  for  year ending June 30 1908 w as In 

V . 87, p. 1157, show in g, gross, S2,844 ,082: net, $1,014,261 ; charges, 
$937,342; d iv idends ( 4 % ) ,  $97,040; bal , su r., $9 ,879. In 1906-07, gross. 
$3 ,221,696 ; net, $1,088,401 Illr ctors  O ct. 1098, V . 87 , p . jl0 8 8 .—  (V .
85 , p . 120 6 : V . 87 , p . 1088, 1157.)

BANGOR & PORTLAND R Y.— (See M a p  D el. Lack. A  W est.)—  Portland 
to Bath , P a .. 29 miles; N azareth Jet to  M artin ’s Creek, 5 m .; other branches 
5 m .; tota l, 39 m S tock . $510,000, all acquired In 1900 b y  D el. Lack A 
W est. R R . D ividend, 1900, 6 % ; 1 9 0 1 ,5 % ; 1 9 0 2 ,4 % ; 1 9 0 3 ,7 % ; 1 0 0 4 ,8 % - 
1005, 1 5 % ; 1906 and 1907, 2 0 % . F or cal. year 1907, gross, $351,467; net, 
$193 191; charges, $29,900; d lv . (2 0 % ),  $102,000; b a l., su r., $61,291.

BATH & HAMMONDSPORT RR — B ath , N . Y . ,  to  H am m ondsport, N 
Y . ,  10 miles. Control acquired by Erie R R . In 1903. In 1004 foreclosure 
under $100,000 first m tge. was pending; second  m tg c .. $200,000. S tock , 
$100,000. Year ending June 30 1907, gross, $42,045; net, Incl. other In
com e, $19,706; lnt. and taxes, $16,851; ba l., su r., $2 ,855 .— (V . 79, p. 1954.)

BEAVER & ELWOOD RR.— E llw ood  Jet. to  H azen Coal Mine. P a ., 3 m . 
Leased to Pitts. A L  Erie R R . for 20 years from  M ay 1 1899; rental being 
40%  o f gross earns; rental In 1907, $17,033; adm ’ n expenses, $576; lnt. on 
bond s, $6 ,0 0 0 ; d iv idends (6 % ) ,  $9,000; ba l., su r., $1,457. S tock , $150,
0 0 0 : par, $ 1 0 0 .

BEECH CREEK RR.— (See M a p s N  Y . Central A  Hudson River RR.) —  
R O A D .— Jersey Shore, P a ., to  M ahaffey, 112 m .; branches to Phlllpsburg. 
to  m ines, A c ., 53 m iles; tota l. 165 miles.

L E A S E , A c .— From  O ct. 1 1890 leased to the N. Y . Cent. & H ud. R iver 
R R . for 099 years at Interest on bonds and 4 %  on  s tock , and since Mav 1 
1899 operated d irectly  ns a part o f  Its Pennsylvania  division. V . 6 8 , p. 872. 
Carries m ostly coal and cok e. See guaran ty . V . 52, p. 570. The bonds m e 
endorsed with New Y ork  Central’s guaranty  o f  principal and Interest. 
See V . 52. p. 570.— (V . 75 , 1398.)

BEECH CREEK EXTENSION RR.— (See M a p s N . Y . Cent. A  H u d .R lv .) 
— Clearfield, P a ., to  K eating, 52.1 miles; Rosslter to  Rosslter ,Jct., 3.2 m .; 
M cElhattan to Brow ns. 1.2 m . Curwen.svllle to  Bow er, 15.8 m .; M ahafiev 
to A rcadia , 13.1 m .; H arm on to B oardm an. 13 m .; branch to Irvona, 10.3
m .; 3 other branches, 11.5 m ; tota l, 126.2 m iles. A  low -grade coal line 
leased to N. Y . Cent. & H ud. R Iv. R R . (w hich ow ns entire $5,179,000 stock) 
for 999 years from  June 1 1905. bonds being guaranteed , prln. A lnt. O f the 
consols, part Is reserved to retire, dollar for dollar, o ld  bunds. V . 80, p. 
117 4 ,14 79 ; V. 8 1 p 30; form  o f  g u aran ty , V . 82, p. 1 26 7 .- - (V . 82. p. 1 2 6 7 )

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham to G la
cier, W ash ., 44.16 m .; branch  from  H am pton to L yn don , 5.31 m .; spurs, 
1 0 . 1 6  m .; yard track and sidings, 7 .90 m .: to ta l, 67.53 m . S tock , $1 ,000 ,
000, all ow ned by  New Y ork  and San Francisco parties. Loans and bills 
payable June 30 1908 $228,000. Y ear ending June 30 1908, gross, $223. 
086; net, $53,435; other Incom e, $1,897; lnt. and taxes, $55,303; b a l., su r., 
$29, Pres., H . II. T a y lo r .— (V . 81, p. 840.)

CELT LINE RY. OF M O N TG O M E RY .— O wns real estate and a belt line 
In M ontgom ery, A la ., about one m ile o f  track  on  T a llapoosa ,B ell, Perry and 
C o'um bus streets. A tlantic Coast Line R R . pays an annual rental o f  $15 .
531. A tlantic Coast Line R R . ow ns abou t 9 2 %  o f  the $200,000 stock ; par, 
$100. Year ending June 30 1908, gross, $19,211; net, $15,621; bond 
in terest, $12,000; b a l., sur., $3,621.

BELT RAILROAD & STOCK YAR D  OF INDIANAPOLIS.— Owns 14 
m il es  o f belt road & c. Leased for 999 years to Ind . U nion— which see.

D IV ’ N D — 1 Preferred In I Com . ’ 98 t o '02 ’03 ’04 ’05 ’06 ’07 ’08 1900. 
Since 1 8 0 7 .- J full to  d a te ls tk  %  5 yearly 6)4  7 8  8  11 12 Jan, 3

In 1908 on com m on , Jan. and Ju ly , 0 %  (Including 3 %  extra .)
P res., S. E . R a u h . Indianapolis, Ind — (V . 77, p . 2389; V .  81 , p. 1099.)
BELT R A I L W A Y  (OF CHATTANOOGA. TENN.)— Owns 45 m iles of 

belt railroad In C h attanooga , Tenn. V . 67, p . 72.
Leased till July  1 1945 to A labam a G reat Southern R R .;  rental guaranteed 

to m eet Interest on first m tge. bond s, taxes and m aintenance. STOCK  
Is $300,000, ow ned b y  A labam a Great So. R y . There are also $24,000 2d 
Ino 4s, due 1945, redeem able at par; cou p , paid Jan. '01 to July  ’08 Incl.

BELVIDERE D EL AW AR E RR — O wns from  T ren ton , N . J .,  to  M anun- 
ka Chunk. N . J . ,  67 m iles; F lem ln gton  R R . A c .,  14 m iles; tota l op era ted , 
81 m iles. Leased to U nited C om panies, and transferred to P en n sy lva n ia  
R R . March 7 1876. N et earnings paid  as rental

D ividends .— 1897 to 1906, 5%  yrly ; 1907, M ch ., 1 0 % ; 1908, F e b .. 1 0 % .
B O N D S .— All o f  the outstanding bonds are secured b y  the consolidated  

m tge. o f  1875 for $4,000,000; sinking fund, 1%  o f  outstanding bon d s If 
earned. The Issues o f  1885, 1887 and 1003 are guaranteed b y  the U nited 
N ew  Jersey R R . & Canal C o. G uaranty , V . 76 . p. 918.

E A R N IN G S .— In 1907, gross, $1 ,759 ,596 ; n et, $364,060; other Incom e, 
$51,811; interest, taxes, A c .,  sinking fund and oth er charges, $2oo ,046 ; 
d iv idends (1 0 % ), $125,300; surplus, $35 ,525 .— (V . 84, p . 748.)

BENNINGTON & RUTLAND RY —  See R u tland  R R .— (V . 70, p . 685.)
BERKSHIRE R R — State L ine , Conn , to M ass,— N . Y . State Line 

23 m iles; V andeusenvllle, M ass., to P ittsfield , 22 m iles; to ta l, 45 m iles. A  
consolidation  In 1905 w ith Stockbrldge  & Pittsfield  and W est S tockbrldge  
R R . V . 80. p. 2219. Leased April 1 1893 for 99 years to  N . Y . N. H . & 
H . R R . for expenses, taxes and 6 %  on stock , paid Q J 15 at H ousatontc 
N ational B ank, S tockbrldge , Mass. S tock  $1 ,078 ,700 .— (V . 80, p .  2219.)

BESSEMER & LA K E ERIE RR — Leases P ittsburgh  Bessem er & Lake 
Erie R R .,  Bessem er, near P ittsburgh, P a ., to Conneaut H arbor. Lake Erie, 
A c .,  w ith branches, a total o f  209 m iles, for  999 years from  April 1 1901; 
ow ns 9 m iles; tota l, 218 miles. V . 72 , p. 137. A u th orized  to  operate a 
railroad from  a poin t o f  connection  w ith the P ittsburgh Bessem er & Lake 
Erie at or  near K rem ls S tation , P a ., to  a poin t on  the Jam estow n A Franklin 
R R . near Salem S tation , P a . S tock , authorized, $500,000. C ontrolled  b y  
the Carnegie C o. and so b y  U . S. Steel C orporation . G uaranty o f  M arquette 
A Bessemer D ock  A N avigation  bon d s. V . 77, p . 1228; V . 76 p . 1358; 
V . 82, p . 160.— (V . 82. p. 160.)

BIRMINGHAM & ATLANTIC R R — Talladega to  Coal C ity , A la .. 31 
m iles; branches, R ogans to  ore beds, 9 m iles, and Furnace to  W elslngers, 
3 m iles; to ta l, 43 m iles. S tock , $1 ,000,000 , all com m on ; par o f  shares, 
$100. B onds, $500,000 40-year first 6 s due N ov . 1 1031 ($1,000 ea ch ); 
Interest, payable M A N , In defau lt. Y ear ending June 30 1007, gross, 
$11,501: der. under op er ., $1 ,726; bond  Interest, not pa id . President, 
S idney H . M arch: Sec. and T reas., John Carlscn. 25 Broad S t ., New Y ork

BIRMINGHAM TERMINAL C O — H as under construction  passenger 
term inals at B irm in gham , A la . S tock  all ow ned b y  the Illinois Central, 
Southern R y .,  Seaboard A ir L ine, Central o f  G eorgia, St. Louis A San F ran
cisco and A labam a G reat Southern , w hich Jointly guarantee the bond s. 
O f the bonds ($ 3 ,0 0 0 , 0 0 0  authorized) $1,500,000 are reserved for add itional 
properties. V . 83, p . 1227; V . 85 , p . 404 .—  (V . 85 , p . 404.)

BLOOiMSBURG & SULLIVAN RR.— Owns B loom sburg to Jam ison C ity , 
P a ., 30 m iles. S tock  Is $600,000; par. $50. V . 6 6 . p . 80, 952. Year 
ending June 30 1907, gross. $117,278; n et, $62,311; other Incom e, $2,181; 
Interest, ta x e s ,A c ., $50,859; balance, surplus. $13 ,633 .— (V .6 6 ,p  80 952.)

BOCA & LOYALTON R R .— Owns from  B oca , on Central Paelfic m ain 
line, northw esterly via L oya lton  to  B eckw ith , 40 m iles; 6  m iles add itional 
m ain line and 10 m iles o f  branches; to ta l, 56 m iles. Th e D enver A  R io  
Grande on  June 30 1908 ow ned $1,504,500 o f  securities o f  com pany and 
affiliated com panies. „  , . ,

S tock , $1,200,000; par o f  shares, $15. Bonds cov er  also R ob erts  Lum ber 
C o . ’s p roperty , com prising 52 769 acres o f  pine lands, water w orks, A c. 
M ercantile Trust C o. o f San Francisco Is m ortgage trustee. T h ey arc sub
je ct  to  call fo r  sinking fund at 110 and Interest. V . 76, p . 1191. F or cal. 
year 1907, gross, $244,308; net, $38,007; charges, $84,136; Im provem en ts, 
$27,994; b a l., d et., $7 4 , 1 2 2 .— (V . 81, p . 667.)

BOONVII.LF. ST- LOUIS & SOUTHERN R Y — Boonvll'.e to Versailles, 
M o ., 44 miles Leased to M o. P a c. till July 1 1910 at annual rental o f 
$25 ,000 , taxes, expenses, A c. S tock  $250,000: par o f  shares, $125.

BOSTON A Al BANY RR — O wns from  B oston , M ass., to A lban y , N. Y . ,  
200 m iles; branches, 104 miles; leased lines, 8 8  m iles; tota l, 392 m iles.

Leased In 1900 for 09 years to the N ew  Y ork  Central A H udson R iver R R . 
for guaranteed rental o f  8 %  per annum  on the $25,000,000 s t o c k ,payable 
quarterly (M arch 30, A c .) ,  organization expenses, Interest on bond s, taxes, 
expenses o f  m aintenance, A c. The B. A A  received for certain property  
not Included In the lease $5,500,000 In N . Y . Central 3 )4 %  100-year deben
tures, thus adding .77%  per annum to 8 %  guaranteed on stock . See lease 
In V 69. p. 282; V  69, p. 1061. 1102. 1246; V . 70, p 74; V . 71, p . 645. 
06? Bonds o f  1901, $2,500,000 , were for terminal fact'Ities at B oston , o f 
which $1,000,000 Issued. V . 71 , p . 1218; V. 72 , p . 44; V . 75 , p . 762.

In 1998 $7 ,0 0 0 , 0 0 0  25-year 4 %  bonds were sold , guaranteed prln. and 
lnt. b y  New Y ork  Central A H udson R iver R K . N o m ortgage can be 
olaccd ’ on the pronertv  w ithout Jointly Including the bonds In the lien. 
V . 8 6 , p . 1099, 1158, 1466, 1528; V . 8 8 , p .  99.

D IV ID E N D S .— Cash d ividends at the rate o f  8 %  yearly  were paid for 
m any years prior to the lease. Since 1900 8 ) 4 % ,  v iz .: 2 %  each In M arch 
and Septem ber, 2 >4% In June and 2 )4 %  In D ecem ber.

E A R N IN G S  as reported to  State Railroad Com m ission b y  lessee:
Year—  Gross. N et. Other Inc. In t.,d lv s .,A c . Balance.

1907 08 .............$11 ,979,145 $608,691 $8,543 $2,545,072 d c f .$ l  ,927,838
1906-07_______ 12,097,301 1,943,104 392,141 3 ,557,796 d e f .l  ,222,551
— (V . 8 6 , p . 1041, 1099, 1158, 1466, 1528; V . 8 8 , p .  99.)

BOSTON & LOWELL RR.— R O A D .— Owns Boston to L ow ell, 26 m iles; 
branches— Salem anil L ow ell, 17 m iles; Low ell and Law rence, 12 miles; 
others. 45 miles; M iddlesex Central, 11 m iles; leases— C on n ecticu t A Pas- 
sum pslc, 116 m iles; N ashua A L ow ell, 15 m iles; P eterborou gh . 10 m iles; 
N orthern N . H ., 83 m iles (and subsidiary lines 90 m iles): Stony' B rook R R .,  
13 miles; W ilton  R R .,  15 m iles. Leases m ostly  assum ed by  B oston AM alne.

Leased In 1887 for 99 years to the Boston A Maine at 7 %  per annum  on 
stock  till Jan . 1 1897 and 8 %  thereafter.

In Jan. 1908 sold $900,000 on c-vear 6 %  notes, m aturing Feb. 1 1909. 
V . 8 6 , p . 227. In Jan. 1909 $350,000 4 %  20-ycar bonds dated A pril 1 1900 
w ere sold to  refund the sam e am ount m aturing on that date. V . 8 8 , p .  62, 
9 9 .— (V . 8 6 , p . 227; V . 8 8 , p . 52, 09, 157.)
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R A IL R O A D S

F o r  explanation o f colum n headings, & c ., see notes 
on first page o f tab es

B oston  & L ow ell— Stk ($0,849,400) 
B on ds 20 years not m ortg a ge-------
B onds
B onds
B onds
B onds
B onds
B onds
B onds
B onds
B on ds
B onds
B onds

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
d o

c * -------
c * ____

See description  
in “ In vestors ’ 
S u p p  lem en t”  
o f  A p r ., 1895, 
p . 2 .
Boston& M aIne 
gives a rental 
guaranty tor 99 
years.

Boston & Maine— S tock , com m on  and scr ip_______OB
Preferred stock  6 %  n on-cum ulatlve_____________ OB
Im provem en t bonds s f not m ortgage or sub j to  ca ll. 
B onds (not m ortgage) for Im provem ent & r e f - .c & r
B onds (n ot m ortgage) g o l d ----------------------------------- c& r
B on ds exchangee! for F itchburg stock  (V  70 p 1 7 5 ).
B on ds (not m ortg a g e ), $1,000,000 -----------------------------
B on ds $2,000,000 (not m ortg age)______- ___________
B on ds (n ot m ortg a g e ), 2 0 -y e a r ----------------------------------
B on ds (not m ortg a g e ), cu rren cy--------------------------- c& r
B on ds (n ot m ortgage) $12 ,000 ,000----------------------- c& r
P ortsm ou th  G reat Falls & C onw ay 1st M a ssu m ed -.
N otes $ 2 ,000 ,000 .......................................................................
N otes $ 7 ,300 ,000 .......................................................................

Boston & Providence— S tock  10%  guar 99 yrs Old Col
B on ds, not m ortgage------------------------------------------------- e*

Boston Revere Beach & Lynn— Stock------------------ -------
First m ortgage $1,000,000 g o ld --------------------S B .c*& r

Boston Terminal Co— First morteage curr------- OB.c&r
Brinson R y— 1st M, $2,250 ,000 , gold red 110-----
Brunswick & Western— See A tlan tic Coast Line R R .  
Buffalo Cr— Con (now  ls t)M  $1,000,000 g Int as rent c* 
Buffalo New York & Brie— See Erie R ailroad.
Buffalo Rochester & Pittsburgh— C om m on s to c k ..T r  

Pref stock  non-cum  com m on  6 %  then pro r a ta .-T r  
71 & P 1st M gold Rochester to 'v ila m a n ea .. U n.o*

M iles
of

Road

D ate
o f

Bonds

Size, or 
P ar  

Value

$ 1 0 0
1889 1 , 0 0 0
1892 1 , 0 0 0
1893 1 , 0 0 0

_ 1895 1 , 0 0 0
1896 1 , 0 0 0

’ 97 ’98 1 , 0 0 0
’ 99-’01 1 , 0 0 0
1903 1 , 0 0 0
1905 1 , 0 0 0
1906 1 , 0 0 0
1907 1 , 0 0 0_ 1909 1 , 0 0 0

1 0 0
1 0 0

1887 1 , 0 0 0
1892 1 , 0 0 0  &c
1894 1 , 0 0 0
1900 1 , 0 0 0
1901 1 . 0 0 0
1903 1 , 0 0 0
1905 1 , 0 0 0
1906 1 , 0 0 0  &c
1909 1 , 0 0 0  &c

73 1877 500 &c
1908
1008

6 8 1 0 0
’ 88-’ 93 1 , 0 0 0

1 0 0
9 1897 1 , 0 0 0  &c

1897 1 , 0 0 0  &c
. . . 1908 1 0 0  &(

6 1891 1 , 0 0 0

1 0 0
1 0 0

109 1881 1 . 0 0 0

IN T E R E S T OR D IV ID E N D S

Am ount Rate W hen Where P ayable, and by
Outstanding % Payable W hom

$6,849,400 8 J & J A t O ffice , B oston
350,000 4 A & O do do

1 ,0 0 0 , 0 0 0 4 A & u do do
1 ,0 0 0 , 0 0 0 4 F & A do do

500,000 4 M & S do do
750,000 4 J & J do do
414,000 4 A & O do do
939,000 3)3 •J & J do do
250,000 3)3 M & N do do
500,000 3)3 M & S do do
500,000 4 M & N do do
325,000 4 J & J do do

See text 4 A & O do do
28,271,790 See text Q — J A t Ofr.Cau.seway S t, Bos

3,149,800 6 M & S do do
1 ,919,000 4 F & A do do
2,500,000 4 F & A do do
6 ,0 0 0 , 0 0 0 4)3  g J & J do do
5,454 000 3 g .1 & J do do
1 ,0 0 0 , 0 0 0 3)3 M & N do do
2 ,0 0 0 , 0 0 0 3)3 J & J do do

500.000 3)3 F & A do do
1 0 ,0 0 0 . 0 0 0 4 . M & S do do
11,700,000 4)3 A & O New York and Boston

1 ,0 0 0 , 0 0 0 4)3 J & D do do
2 ,0 0 0 , 0 0 0 6 Various do do
7,300,000 3 )3 do do
4,000,000 1 0 y — J B oston  T erm , R oom  424
2,170,000 4 J & J do do

850.000 6  In 19P8 J & J O ffice , or checks m ailed
850,000 4)3  g J & J State St Trust C o, Boston

14,000,000 3)3 T ex t State N ational B k , Bost
See text 5 g M & N Savannah (G a.) T r Ci

1 ,0 0 0 , 0 0 0 5 g J & J Farm ers’ Loan & T r , N Y

10.500.000 See text F & A 30 W all S t. N ew  Y ork
6 ,0 0 0 . 0 0 0 6 In 1908 F & A do do
1 .300 0 0 0 6 g F & A do d o

Bonds— P rin ci
pal, W hen D u e  

Slocks— Last 
D ividend

Jan 2 1909 4 %  
A pr 1 19 09  
A pr 1 1932 
Feb 1 1913 
Mch 1 1915 
July 1 1916 
O ct 1917 & 1918 
1919 & 1921 
May 1 1923 
Sept 1 1925 
N ov 1 1926 
July 1 1927 
April 1 1929 
J vn 1 1909 1 )3 %  
Sep 1 1908 3 %  
Feb 1 1937 
Aug 119 42  
Jan 1 1944 
July 1 1950 
N ov 11921 
Jan 1 1923 
Feb 2 1925 
Sept 1 1926 
April 1 1929 
June 1 1937 
Feb Mch ’09 
A p r-M ay 2 1909 
Jail 1 1909 2)3 
July 1  1918 
Jan 1 1900 3%  
July 15 1927 
Feb 1 1047 
May 1 1038

Jan 1 1041

Feb 15 1909 2 
Feb 15 1909 3 %  
Feb 1 1921

BOSTON & A1AINE RR.— R O A D .— The system  w ith Its m any branch 
lines covers the territory from  B oston , M ass., to  P ortlan d , Me. (tw o d iv i
s ion s ), Springfield, M ass., Sherbrooke, C a n ., R otterdam  Jet. and T roy , 
N . Y . .  W orcester, M ass., to  P ortland , M e., and m ost o f New H am pshire.

Lines owned. M iles.
B oston , M ass., to  P ortland , M e.,

v ia  W estern  D iv ision ................. 115
B oston  to P ortland , Eastern D lv . 108 
C on w ay Ju n e ., M e., to  N orth 

C on w ay, N . H _________________  73
Portsm outh  E lectric R y _______________________________  13 (T rackage r ig h t s - 9
P ortlan d , M e., to  R och ester,

N . H ................................................... 54
N orth Cam bridge Jet. to N orth 

a m p ton . M ass_________________  96
Sun dry branches___________________ 148

Lines leased, a See this com pan y .
B oston  & L ow ell__________________a469.
C on cord  & M ontreal______________a47S|

Lines leased— (.Concluded). M iles.
F it c h b u r g ............................................ a458
N ashua & L ow ell_________________ «15
Worcester N ashua & Rochester. a94
C on necticut R iver R R ___________ a81
O ther .....................................    72

T ota l operated July  1 1908____ 2.288
2d track (3d & 4th track, 10) 549 

Controls Maine Cent, (which see) 931 
St. Johnsbury & Lake Cham p. 131
Y ork  H arbor & B each________  11
V erm on t V a lley_______________ 24
Sullivan C ou n ty_______________ 2 6

O R G A N IZ A T IO N , E T C .— A n  agreem ent w ith New Y ork  New H aven & 
H artford  regarding division o f  territory was m ade In 1893, V . 56, p. 464.

In June 1907 the New Y ork  N ew  H aven & H artford acquired $10,094,800 
(abou t 3 8 % ) o f  the stock , w hich was exchanged , share for share, for stock 
o f  th at com p a n y , but sold  In J u ly  1908 to  new Interests w ho, It w as said, 
also acquired sufficient additional stock  to  give them  51 %  o f  the o u t 
standing am ount. V . 84, p . 1365; V . 85, p . 39, 160, 863, 1209, 1517; V . 86, 
p . 1466; V . 87, p . 96, 935 , 1009.

D IV S . Since ’ 0 1 / ’ 92. ’ 93. ’ 94-08. '9 9 . ’ 00 to  Ju ly  ’ 08. 1908. 1009.
C om m on ...........% \  8 8 6 y ’ ly . 6M  7 yearly . O ctl )3 Jan.,1 )3

B O N D S .— As to  deben tu res, see Issue o f  April 1895.
In March 1906 $10,000,000 20-year 4 %  currency bonds dated Sept. 1 1906 

w ere sold to  refund and pay  bonds and notes m aturing Sept, and O ct. 1906 
and for other necessary purposes. V . 81, p . 974, 899, 1174; V . 82, p . 567: 
V . 83, p . 36, 322; V . 86, p . 228; V . 87, p . 1009. In  D ec. 1908 $11,700,000 
20-year 4 H %  debentures w ere sold to  refund $11 ,350,000 short-term  ob lig a 
tions m aturing to  M ay 1909. V . 87, p .  1009, 1604, 1663; V . 87, p . 52, 
157

B oston  & Maine guarantees $1,328,000 first 5s o f  St. Johnsbury & Lake 
Cham plain Also Interest on  $274,00.0 M anchester & Lawrence 4s Jointly 
w ith  Maine Central guarantees $300,000 Portland Station bonds.

E A R N IN G S .— 5 m o s ., /1 9 0 8 .............G ross, $17 ,283 ,373; net, $5,435,674
July  1 to  N ov . 30. 11907.............Gross, 18,916,909; net, 5,669,238

F or  3 m os. ending S ept. 30 1908, net, $3 ,233 ,609 , against $3,646,6951 
Other Incom e, $159,013; charges, $2 ,354,692 ; b a l., su r., $1,037,930 .

A N N U A L  R E P O R T .— A nnual m eeting second W ednesday In O ctober. 
Annual report 1907 G8 in V . 87 , p. 932. show ed results as follows:

11906-07. 1907-08.
P a ssen g er_____________________________________________ $13,629,661 $13,844,226
F r e ig h t .......... .............. - ............................................................ 24,780,454 22,486,065
M all, express, & c____________________________________  2 ,650,410 2,660,458

’ YTotal operating revenues.............................................. $41,060,52 $38,990,749
i  T ota l net Incom e (after ta x es ).....................................  $9,825,576 $8,682,079
R en ta ls , Interest,tslnklng fund and betterm ents ($80 ,537 )------- 8,011,120

Balance for  year 1907-08--------------------------------------------------------------- $670,959
A d d jcon tln gen t fund representing unappropriated surpluses for

6  years ended June 30 1907-----------------------------------------------------  543,206

$1,214,165
D ividends on  preferred stock , 6 % -------------------------------------------------  $188,988
D ividends on lcom m on  stock , 7 % --------------------------------------------------- 1,891,633

"^ B a la n ce , deficit lnI1907-0S, paid from  profit and l o s s ----------- $866,456

R E S U L T S  F O R  P R E V IO U S  Y E A R S — OLD B A S IS .
Y ear ending June  3 0 /  J  1907. L—-J1906 . .11905.

Gross e a rn in g s .............................................$41 ,125,256 $39,214,203 $36,213,245
N et e a rn in g s .................................................$10,156,859 $9,860,834 $9,593,505
N e t , Including other Incom e_________ $10 ,861,218 $10,482,919 $10,181,094

O F F IC E R S .— Pres . Lucius T u ttle ; 4th V .-P . and General A u d itor , 
W . J. H obbs; T reas.. H erbert E . Fisher. O ffice . B oston .

D irectors— John L . BUlard, Chas. F . L lnsley , M eriden, C on n .; Sam uel 
H em in gw ay, N ew  H aven , C on n .; Frank T . B row n , N orw ich , C on n. L u c.u i 
T u ttle , R ichard O lney, J . M . P rendergast, S . N . A ld rich , B oston: Joseph 
H . W h ite , Moses W illiam s, B rookline, M ass.; Sam uel C . Law rence, M ed
ford ; A . W . S u llow ay , F ranklin , N . H .: W m . W h itin g , H olyok e . M ass.; 
F redk . C . D um alne, C on cord , M ass.; E dw in  F . G reene, W ay land, Mass.; 
Fred E . R lchar s , P ortlan d , Me ; Edw ard P . R ick er, South P ortland , M e.—  
(V . 87, p . 1604, 1663; V . 8 8 , p . 52. 99. 157.) , „

BOSTON & PROVIDENCE RR. — O wns Boston M ass., to Providence, 
R . I . .  44 miles; branches 20 m iles. Leased 99 years April 1 1888. to Old 
C olony R R .:  rental 10%  yearly on stock . In  June 1907 a law was signed 
perm itting consolidation  with Old C olony R R .— (V . 84 p. J487.)

BOSTON REVERE BEACH & LYNN R R — O wns narrow -gauge road 
from lL yn n  to East B oston , Mass., 9 m iles, connectin g w ith B oston  b y  c o m 
p a n y ’s ferry-boats: W lnthrop  D ivision , East B oston  to W Inthrop. 5 miles. 
In Sept. 1908 $379,100 stock  w as acquired b y  E stabrook  & Co. V . 87, p. 
676 . O f the 4 )3 s  o f  1897, balance unissued Is for  Im provem ents. V . 65, 
p. 6 8 ; V . .83, p . 379. N otes payable Ju ly  1 1908, $345,000.
—D IV ’ D S. 1 1888-91. ’ 92. ’93. ’ 94. 95. 96. ’ 97 t o '05 . ’06. '07 . '0 8 . 1909. 

Per ce n t  j  7 yearly  5 )3  5 4 )3  4 3 2 yearly  4 [ 5  6 J a r . , 3

Y r  end Ju n  30—  Gross. N et. Int.& taxes. D lvs paid . B a l.,su  .
1907-08 ............. $834,021 $123,415 $71,332 (6 % )$ 5 1 ,0 0 0  $1,083
190 6 -0 7 ' .............  819,073 105,581 61,802 (5 % ) 42,500 1,278
— V . 81 .'p . 1722; V . 83, p . 270, 379; V . 84 , p . 1365; V . 87. p . 676.)

BOSTON TERMINAL CO.— Owns Southern U nion D epot In B oston  
opened  In 1899. V . 6 8 , p. 40; V . 69, p . 591. B oston  & A lban y, N ew  E n g
lan d , B oston  & P ro v .. O ld C olony and N . Y . N . H . & H artford R R . Cos. 
each ow ns one-flfth  o f  the $500,000 capita l stock  and pay  aa rental In m onth ly  
Installm ents sums sufficient to pay  all expenses, charges. Interest on bonds 
and 4 %  on  stock . These com panies are jo in tly  liable for any deficiency In 
case o f  foreclosure. R eg . Int. payable Q -F ; cou pon s F & A .— (V . 87 . p . 224 .)

BRIN SON  R Y .— P ro jected  from  Savannah, G a ., northw est to A thens 
180 m iles, o f w hich 25 miles from  Savannah to  beyon d  Springfield co m 
pleted In March 1908. S tock  authorized . $1 ,000 ,000 . w hich m ay be In
creased to  $5,000,000 . Stockholders A pril 6  1908 authorized an Issue o f 
$2 ,250,000 bonds at $10,000 per mile fo r  the llrst 100 m iles and $15,000 
per mile for  rem ainder o f  road. V . 8 6 , p . 720, 1158. P resident, G eo. M . 
B rinson. O ffice . Springfield, G a .— (V . 8 6 , p. 720, 1158.)

BUFFALO CREEK RR.— Owns 6 m iles o f  term inal road In B uffalo, N.Y. 
In D ecem ber 1889 leased for term  o f  charter less one day  to the Lehigh V al 
ley and the Erie R R .,  w hich together ow n entire capital stock  o f  $250,000. 
R en ta l Is Interest on  bonds and 7 %  on  s to ck .— (V . 84. p . 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.— (See M a o A —  
Operates from  Buffalo and R o c li ., N . Y . ,  to bitum inous coa l regions.

ID
0

Trackage (Concluded) —  M iles . 
W illow  G rove to  P ittsburgh , P a .  7 
Penn. R R .— Penn. R R . Jet. to

Shum an R u n  Y , P a ----------
O th e r ---------------------------—  - -

Leased— Stock not owned—  
A llegheny & W estern— a

P u nxsutaw n ey to  Butler, P a .,
& c________________________________

Clearfield & M ahoning— a
Clearfield to Beech Creek R R . .  28 

M ahoning V a lley  R R --------------------- 2

Lines owned In fee—  M iles.
Buffalo Creek, N . Y . ,  to  M t.

Jew ett, P a ..............................  100
Clarion Jet. to  L indsey, P a . .  . .  60
R ochester to  A sh ford , N . Y .  —  94 
Charlotte, N . Y . .  to  L incoln  irlt 10
Indiana B ran ch ----------------------------- 63
Five branches_____________________  20

Trackage—
Erie— Mt. Jew ett to Clarion J e t . .  21 
Baltim ore & Ohio—

B utler, P a ., to N ew castle ---------41
R lbo ld  Jet. to  A llegheny C i t y . .  33
T ota l July 1908 (a Sec separate statem ent for this co m p a n y )---------------568
O R G A N IZ A T IO N . E T C .— Successor In March 1887 to the R ochester & 

P ittsburgh , w hich was foreclosed In O ct. 1885, per plan In V . 41, p. o l o .
T h e entire capital stock  ($4,000,000) o f  the R ochester & Pittsburgh Coal 

& Iron Co. was ow ned (V . 66, p . 1088) and through that com pan y  In May 
1896 control was acquired o f  the Jefferson & Clearfield Coal & Iron Co. (see 
that co . under "In du stria ls” ) w ith $3,000,000 stock . In 1906 the stock  
o f  the R och . & P itts. C. & I. C o. was transferred (su b ject to the lien o f  the 
general m tge.) to the M ahoning Investm ent C o .. hayjng $4,200,000 author
ized stock  in $100 shares, In consideration  o f  $4,12.>,000 stock , the latter 
being distributed D ec. 1906 pro rata In proportion  o f  2 o ,o  am ong the 
holders o f  R y . com m on  and preferred stocks. V . 83 , p . I4ua. v . 8 0  p .  
414. 415: report, V . 87, p. C42. F or bonds o f these coal com panies see 
M lscel. Cos. Clearfield & M ahoning securities are guaranteed; A llegheny 
& W estern , sec that co . In A u g . 1901 allied Interests purchased upw ards 
o f 25,000 acres o f  coal lands In Indiana C o ., Pa. V . 7.>, p . 183, 347. Lake 
O ntario Car F erry , V . 83, p . 329; V . 87, p . 486.

STO C K  — The stockholders voted  N o v . 21 1004 to Increase the com m on 
stock  from  $9,000,000 to 512 ,000 .000; $1,500,000 was subscribed for In 190# 
b y  stockholders at par. V . 79 , p . 685, 1905; V . 80 , p . 116.

D IV S  ( % )__1’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02. ’ 03. ’ 0 4 t o ’ 06. ’ 07. ’ 08. 1909.
Preferred 1 2 2 6 6 6 6 6 yearly 6 6 F e b .,3
C o m m o n . : : : : : } . - ....................... 4 4 5>3 6 yearly  5 )3  4 )3 F e b .,2

In 1907, on  co m ., F e b ., 3 % ; A u g ., 2 )3 % ; 1908, F eb ., 2 ) j  % ; A u g ., 2 % .  
The M ahonlnf Investm ent Co. In A u g. 1907 and March 1908also paid 2%  

dividend on  Its stock , thus o ffsettin g the reduction ; A u g . 1008, 2 % . Com 
pare "O rgan iza tion ”  a b ov e . V . 85, p . 283.

B O N D S — General 5s for $5,573,000 arc reserved for prior b on d s, & c. 
Th e $2 000 000 debentures o f  1897 in the treasury are convertib le  Into com  
m on stock  at par and su b ject to call at 102)3 : they arc to  be secured b y  any 
subsequent m tge. unless m ade for  rc f u n ding exist I tig p r lor lien s or for ex 
tensions exclusively . See V . 64, p. 706; V . 73, p. 1009, 1111.

Stockholders voted  A pril 25 1907 to authorize a m tge. to  secure an Issue 
o f  $35,000,000 50-year consols to  bear not over 4 )3 %  Interest, o f  which 
$3,000,000 Issuable at on ce . $18,145,000 to retire underlying ob  Igatlons at 
or before m aturity  and the rem aining $13,855,000 to be reserved for future 
requirem ents after July 1 1908 at not over  $ l,o0 0 ,0 0 0  yea ily  In 1908 or 
subsequent calendar years, or such larger am ount la  any year as stock 
holders m ay authorize. V . 84, p. 867, 1306; V . 8 o, p. 3J, 414, V . 86, p. 
3 3 6 ;V . 87, p . 1009.

A  sinking fund o f  5 %  will retire series A , B & C equipm ent bonds annually 
on M ay 1. If purchasable at or below  par; otherw ise to be applied to the pur
chase o f  additional equipm ent. V . 68, p. 1131; V . 71 , p. 501, V . 73, p . 348. 
Series D and E have an annual sinking fund o f  6 %  for purchase o f bonds 
Sept. 1 and M ay 1. respectively , at 105 and Interest; if not purchasable, 
bonds m ay be draw n b y  fot; Series E m ay also be called as an entirety at lOo. 
Series F m ay be purchased b y  sinking fund at not over par or draw n by  lot 
at par and m ay also be draw n at 102 and interest on  any Interest d a y . V .84 
p . 1365; V . 85, p. 283. 414. 863. R eal estate m tges ., 5 ) 3 % .  $60,000.

E A R N IN G S .— 5 m o s .,11908..................G ross. $3 ,100,177 ; net, $040,875
July 1 to  N ov . 30 . / 1 9 0 7 -............... G ross, 3 ,937 ,568 , net, 1 ,336,700

For 3 m os. ending S ept. 30 1908. net over taxes, $477,341, against $781,
926 In 1907; other Incom e, $68,747; charges, $434,069: b a l., sur., $111,519.

A N N U A L  R E P O R T .— Fiscal year ends June 30. Th e Annual m eeting 
Is held at New Y ork  on  the third M onday In N ovem ber, lh e  report for 
1907-08 was given at length In V . 87, p. 485. In  1907-08 carried 5 ,849,240 
tons o f  bitum inous coal (out o f  8,933,599 tota l tons o f  freight m ov e d ), 
against 6,184.150 In 1906-07.
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M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN T E R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

F o r  explanation of column headings, & c., see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

Buff Roch & Pittsb— (Concl)— R  & P con  M g .U n .c * 260 1882 $ 1 , 0 0 0 $3,917,000 8  g J & D 36 W all S t, N ew Y ork D ec 1 1922
B R  A P first gen m tge ($10,000,000) g o ld — U n.c* 275 1887 1 , 0 0 0 4.635,000 5 g M A S d o  do Sept 1 1937

L in coln  Park & C harlotte 1st M gold  g u a r - .U n .e * 1 0 1889 1 , 0 0 0 350.000 5 g J A .) do  do Jan 1 1939
B R  & P consol m tge $35,000,000 g o ld -_ C e .x .c* A r 348 1907 1 , 0 0 0  &c 4.090,000 4M  g M A N do d o May 1 1957
C on struction  & Im prov’ t notes (V  83 p 1 5 2 2 )- .  . _c 1906 1 , 0 0 0  &>• 750.000 4)4 F A A do do A ug 1  1009
E quipm en t bonds $50u,000 gold  s f  Ser A ____ (j.e* 1899 1 , 0 0 0 5O0.000 4 )4 g M A N do do May 1 1919

do do B A C($995,000 S tr B )each  gold  s f .G 1900-1 1 . 0 0 0 1,995 .000 4 H> g M & N do do May 1 ’ 20-’ 21
do  do D $2,000,000 gold  red 105 sink fu n d .. 1902 1 , 0 0 0 1,417.000 4M  g M A N do do N ov  1 1919
do d o  E $2,000,000 gold  red 105 sink fu n d .. 1904 1 . 0 0 0 1,217 000 4 Vt g M A N d o  do May 1 1922
d o  do  F $3,000,000 gold  red sinking fu n d ___ 1907 1 , 0 0 0 2.645 000 4 H  S A A O do do Apr 1 1927

Buffalo & Susquehanna RR— Com m on stock  guar 4 % 50 4,656,900 4 July July 1 1908 4 %
Preferred stock  4 %  n on cu m u la tlv e  guaranteed 4% 50 4,000.000 4 Q — M Checks m ailed N Y Dec 1 1908 1%
First M gold  sinking fund redeem  at p ar___M e.o*A r 1 0 2 1893 500 Ac 1 0 1 . 0 0 0 9 g A A O H arvey Fisk A Sons N Y O ct 1913
First refunding m ortgage gold  (see t e x t ) . -M D .c*A r 265 1901 1,000 Ac 9,487,000 4 g J A .1 Fisk A R ob in son , N Y A pr 1 1051

Buffalo & Susq R y— First M $6,000,000 go  d .  U s .c*A i 1903 1,000 Ac 6 .0 0 0 . 0 0 0 4)4  e M & N Fisk A R ob in son , N Y A pr 119 53
E quipm en t trust bonds $44,000 due sem l-an .U sm .c 1906 1 , 0 0 0 611.000 5 J A J N W  H arris A C o, N Y Juty’0!) Ju ly  *16

do  do  Ser B (V  85 p 39) $27,000 s -a .-U sm 1907 1 , 0 0 0 459.000 5 A A O N W  H arris A C o, N Y A p r  ’09 A p r ’ 17
do  do Ser C (V  85 p 283) $45,000 s -a .P cP 1907 1 , 0 0 0 795,000 5 F & A Flslc A R ob in son , N Y A ug '09-A u g ’ 17
do  do Ser D  $15 ,00"0 semi ann ually_______ 1907 1 , 0 0 0 255,000 5 F A A Penn Co for Insur, Ac Aug ’Oa-Aug ‘ 17

Buffalo Terminal Association— See W abash RR.
Burlington Cedar Rapids & Northern— See Chicago R ock  Is! and & P acific R y  and also R ock  Isl and Co.
Burlington & Missouri Valley— See Chicago Burltngto n & Q
Burr’ s Ferry Browndel & Chester— First M g o ld - .x c * 1907 1 , 0 0 0 165,000 6 g A A O Com m onw ealth T r  Co StL A p r 1 1937
California Pacific— See Southern Pacific R R .
Cal W  R R  & N— 1 st M $700,000 gold  guar s f  (text) .c * 27 1905 1 , 0 0 0 383,000 5 g J A J First T r  A Sav B k . Chic July 1009-1926
Cambria At Clearfield— 1st M ($2,000,000) g ------ G P .c* 103 1891 1 , 0 0 0 1,279,000 5 g J A J Broad St S tation . Phlla Jan 1 1941

Bell’s Gap consol M sink lund not d r a w n .- .G u P .c * 30 1882 500 A c 145,000 6 A A O do do A p r 1 1913
Clearfield & Jefferson first m ortg age............... (iuP.c* 46 1886 500 A c 1 ,0 0 0 , 0 0 0 6 J A .1 d o  do Jan 1 1027
Pennsylvania & N W  gen M $2 .500 ,000.......... G uP c+ 76 1800 1 . 0 0 0 1 ,0 2 1 , 0 0 0 5 J A J do  do Jan 1 1930
Cam bria & Clearfield general m ortgage g o ld ________ 392 1905 1 , 0 0 0 1.255,000 4 g F A A do do Feb 1 1955

Cam den & Burlington Countv— S tock  6 %  guaranteed 30 25 381,925 6 J & J B road St S tation , Phlla Jan 1909 3 %
First M g gu p & l b y  Un N J R R  A Can C o - .Q P .c * 30 1897 1 . 0 0 0 350,000 4 g F A A do do F eb 1 1927

Canada Atlantic— Con (now  1st) M g  gu p & 1............. 396 1005 $ or £ 14,384,644 4 g J A J d o  do  & Lond Jan 1 1055
263 1 ,0 0 0 , 0 0 0 5

1906 150,000 4 M & s Sept 1 1956
60 380,000 5

Canada Southern— S t o c k .I ------------------------------------ ------- 457 — ’ lOO 15.000.000 See text F A A G rand Central StatlonN Y Feb 1 1909 1 H

B U FF A L O  RO CH E STE R & P IT TSB U R G H  R Y . (C oncluded),
Year eml. Jun e  30—  1008.

Miles June 3 0 ....................  568
G ross earnings___________ $8,263,505
N et earn ings______________$2,014,335
O th er Incom e............. .......  144,550

Total receipts............... $3,058,885
Int. on bonds, A c.......... .. $1,021,868

1007. 
560

$8,505,016
$3,140,021

70,664

$3,220,585
$836,113

500,087
653,031

(6)360,000
(6)630,000

1006.
568

$7,707,248
$3,000,882

32,204

$3,033,086
$800,280

402,867
623,427

(6)360.000
(6)630,000

1005.
538

$8,138,275
$2,848,733

22,805

$2,871,538 
$703,174 

485,835 
618,774 

(6)360,000 
(6 ) 540,000

R e n ta ls ................................  500,668
Sink, funds, e x tr ., A c ._  573,686 
D ividend on  p re fe rre d .. (6 )360,000 
D iv iden d  on  com m on ___(5)525,000

B alan ce, surplus*.............  $77,662 $240,454 $126,503 $73,755
ta O l'K IC U H S .— P res., A . G . Yates, R och ester ; V .-P .,  A drian  Isillu  Jr. 
and VV. Em lln R ooseve lt , N . Y . ;  T reas ., J F . D inkey, R ochester; S ec., 
J . IT. Hoc-art. N.  Y.  . . .

D irectors— H enry G. B arbey , A . G . Y a tes , A . Iselln Jr ., W m . E . Iselln, 
A . L anfear N orrle, W alter G . O akm an, C. O ’ D . Iselln, W . T .  N oonan, 
W . Em lcn R ooseve lt , Ernest Iselln , O scar G rlsch, John L . R lker and 
Sam uel W oolv erton . N ew Y ork  o ffice , 36 W all S t .— (V . 87, p. 1357.)

BUFFALO & SU SQUEHANNA RY — (.See M a p . ) —  O wns from  W ells- 
v llle , N . Y . ,  t«  B u ffa lo , 8 6  m iles, and leases the Buffalo & Susquehanna R R .  
for 000 years from  July 1 1007 fo r  Interest on  b on d s and guaranteed d iv i
dends o f  4 %  yearly  on  the capital stock . B y  this lease and Its ow nersh ip 
of the entire com . stock  o f  the B. & S. R R .,  the com p an y  controls road ex 
tending from  W ellsvllle, N . Y . ,  to Sagam ore, P a ., abou t 60 miles north of 
P ittsbu rgh , w h ich , w ith Its several branches, has a tota l mileage o f  abou t 
281 miles. T ota l m ileage ow ned and leased, 368.

T h e plants o f the B u ff. A Susa. Coal & Coke C o. and o f the P ow hatan  
Coal A Coke Co. (V . 75. p . 1)22; V  70, p. 2061, 2001-92) are located on the 
lines o f  the B. & S. R R . The Buff. A Susq. Iron C o., ow ning tw o blast 
furnaces at B uffalo, acquires Its entire su pp ly  o f  coal and coke from  the 
plants o f  the Pow hatan Coal & Coke Co. See V . 75, p . 022; V . 70, p. 2061, 
2002. C onnection Is m ade at Buffalo w ith the B uff. & Susq. SS. C o., 
ow n ed  b y  affilia ted Interests.

ST O C K  — A u th orized , $10 ,000,000; Issued, $10,000,000- par. $100.
B O N D S .— The first 50-yr. go ld  4><js (authorized Issue $6,000,000 all 

outstanding) are secured b y  a first Hen on the terminal property  at Buffalo 
and the 8 6  miles o f  railroad In N ew  Y ork  State: also by  deposit w ith the 
trustee o f  all the $4,656,000 com . stock  qf the Buff. & Susq. R R . Co. V . 
74, p . 1040. See V . 76, p . 593: V . 79, p . 2695. The $1,200,000 equ ip , 
trust 5 %  bonds o f  A u g . 1907, Series C A D , are due $60,000 sem i-annually. 
P re s .,C h a s  W . G oodyear. V  8 6 , p 107.

B U F F A L O  & S U S Q U E H A N N A  R R .— Owns from  Sagam ore, P a .,  to 
W ellsvllle , N . Y . ,  w ith several branch lines, Including 17 miles trackage. 
T o ta l m ileage, 280.70. From  July  1 1907 the com pan y Is leased to the 
B uffalo A Susquehanna R a ilw a y  for  rental o f  Interest on  bonds and d iv i
dends o f  4 %  on  capital stock . V . 85. p . 1266.

StocK.— C om m on stock , all except directors shares, ow ned b y  B . A S. 
R y  , $4 ,656,000 ; par o f  shares $50. P re f.. $4 ,000,000 4 %  non cu n t.; p ar, 
$50. See app lication  to list, V . 78, p . 2380; V . 82 , p . 568.

D ividends.—  O n co m ., 4 %  In 18>)5 and 5%  yearly to 1907; In 1007, 4 %  
paid Q -J. U nder lease to  B . & S. R y . d iv idends are payable annually 
Ju lv  1. On nret., 1 %  quar. M ch. since date o f Issue, beginning Sept. 1902.

B o n d s .— The 5s o f  1913 have been reduced, b y  the operation  o f  the sinking 
fund and b y  refunding Into 4s o f  1051, to $101,000. T h ey  are subject to call 
a tp a r  for sink. fd . In order o f  num bers, beginning w ith  highest. V . 65, p.234.

T h e 4s o f  1951 are secured b y  a first refunding m tge. on  the entire p rop 
erty , su b ject on ly  to $101,000 first 5s a bove m ention ed , and are further 
secured b y  deposits o f  purchase m oney m ortgages aggregating $3,000,000 
on  coa l lands estim ated to be w orth $6 ,0 0 0 ,0 0 0 ; ou tstanding, $9,487,000.

Further am ounts m ay be Issued at not over $25,000 per mile for the co n 
struction  or acquisition  o f  additional road; also for new term inals. T ota l 
authorized Issue, $15 ,000,000; but additional am ounts at $15,000 per m ile, 
m ay  be Issued for doub le-track ing m ileage already covered  b y  the m tge 
Sinking fund o f  3 cts. per ton  o f  coal m ined b y  coal com panies m ortgaged 
Is Invested In the bonds If purchasable at not exceeding 11 0 % ; otherwise In 
securities legal for savings banks. Bonds so purchased are kept a live In 
sinking fund. V . 73. p . 610. 800: V . 84, p . 748.

Earnings  — F or 5 m os. ending N ov . 30 1008, gross, $964,454; net, $201,
047 .

R e p o r t.— F or year ending June 30 1007, V . 85, p. 1266, show ed
is c a l G ro s s  N e t  (over Other T o ta l T o ta l B a la n ce

Y e a r s  e a rn in g s. taxes.) in co m e . Incom e, d e d u c t'n s. fo r  d lv s. 
1 9 0 6 -0 7 .$1,853,857 $530,108 $189,393 $728,501 $490,235 $238,356
1905-06. 1,522.740 535,213 137.613 672,826 426,320 246,506

B U F F A L O  & S U S Q U E H A N N A  C O A L  A C O K E  CO .— This com pan y , 
the stock  and 1st m tge. bonds o f  w hich are ow ned b y  the B. & S. R R ., owns 
coa l lands at D uB ols, T rou tv llle , O nondaga and Sagam ore, Pa. These 
lands are estim ated to be underlaid w ith abou t 104.000,000 tons o f  coa l. 
T w elve  mines In operation . V . 77. p. 1301; V . 79, p. 2091-92; V . 82. p 
1322; V . 85. p. 1266. The 2d m tge. bon d s. $2 ,200,000 on  June 1 1908. 
w ere outstanding In the hands o f  the public.

P O W H A T A N  C O A L  A C O K E  C O .— This com p a n y , all o f  w hose bonds 
and stock  are ow ned b y  the B & S. R R ., ow ns coa l lands at Tyler and at 
S yk es, underlaid w ith abou t 26.000,000 tons o f  cok ing  coa l. Both It# 
cok in g  plants, w ith capacity  o f  800 tons o f  coke d a lly , are.operated , and are 
shipping to 3 u ffa lo  for the use o f  the B uff. & Susq. Iron  C o .— V . 85, p . 1266.

B U L L F R O G -G O L D F IE L D  R R .— See T on opah  A T idew ater R y .
“ B U R L IN G T O N .” — See C H IC A G O  B U R L IN G T O N  & Q U IN C Y  R R .
BURLINGTON CEDAR RAPIDS & NORTHERN R Y — In 1903 title was 

acquired b y  deed b y  Ch. R . I. A Pac. R y . Co., the holders o f  the outstanding 
unexchanged stock  (about $136,200— total Issue $7,150,000) being guaran
teed 6 %  d lv s ., J -J ., as called fo r  b y  the lease.— (V . 82, p . 1040.)

BURR’ S FERRY BROWNDEL & CHESTER R Y .— Owns from R ockland 
t o  T u rpentine, T e x .,  11 miles, opened  abou tiM arch  1007; extension under

construction  from  T u rpentine to B row ndel. 19 miles. The line as p ro jected  
will run from  Chester, In T y ler  C o., T e x .,  east to Burr’ s Ferry, abou t 80 m ., 
and Into tim ber forests In the direction  o f  A lexan dria , La. S tock  a u th or
ized , $1,000 per m ile; outstanding, $11,000. B onds (C om m onw ealth T rust 
Co o f  St. L ou is, trustee) are lim ited to $30,000 per m ile. 1 he Texas R R .  
Com m ission on  N ov . 18 1907 app roved  the Issue o f  $165,000 bonds on  
11 miles In op ration . V . 85, p . 1401, 1648. Y ear en d . June 30 1008. 7 
m iles, gross, $32,624; net after all dedu ctions (no bon d s sold  June 30 1008), 
$11,602. Pres., John I I . K irb y , H ouston , T e x .— (V . 85, p . 1401, 1648.)

C A L G A R Y  & EDAIONTON R Y  — O wns Calgary, C anada, to E d m on ton ,
Canada. 1 9 1  m iles, and to  F ort M cL eod , C anada, 1 0 4  m iles.

In F eb . 1903 a new lease to the Canadian Pacific  (w hich  ow ns entire $1 
0 0 0 , 0 0 0  stock) for 90 years was ratified .under w hich the 6 %  bonds (L i , 1 2 1  ,
700) were exchanged for an equal am ount o f  debenture stock , on  w hich in 
terest Is guaranteed at 4 %  A t  the term ination o f  the lease the principal o f  
the bonds will be paid a t par or a further lease entered Into, v . 7 0 , p . 434; 
V . 77, p . 1224. The stockholders voted  on  Sept. 20 1004 to Issue bonds to 
build  tne L acom be and W estasktw ln branches, each abou t 5 0 m . ,  under 
construction ; $2 ,000,000 Issued acquired b y  Can. P ac, V . 79, p. IOj.7, 
1265. P roposed bonds on  bridges over Saskatchew an R iv er  not exceeding 
$1,000,000 . See V . 80 . p . 116.

CALIFORNIA-WESTERN RR- & NAVIGATION C O — O wns F t. B ragg,
C a l., to A lpine, 27 m . Mtge. provides for extension  from  A lp ine to head
o f  N oyo  R iver , 0  m . , thence to W illlts . 0 Y* m Stock  authorized , $ 1 ,000,000: 
par, $100. M tge. covers also term inals, railroad w harf and 18 ,000 acres o f  
tim ber land. Bonds are guaranteed , prln. and In t ., b y  U nion Lum ber L o .,  
and redeem able at 105 a t  end o f  »ny year In reverse o f  num erical order, ln e
$420,000 first Issue m atures $20,000 yearly , and rem aining $2 8 0 ’999K 
fall due In equal yearly Installm ents. On June 30 1908 $62,000 o f $4 4 °,uuu 
bonds had oeen retired b y  sink, fu n d , accum ulation  on  hand being $7l,U 47; 
V . 81, p . 1435. Cal. yr . 1907, gross, $254,470; net, $82,262; bond  in t ., 
$20,600; bal., su r., $61 ,662 . P res., Frunk T ru m bu ll.— V . 81. p . 1495.)

(THE) CAMBRIA & CLEARFIELD R Y .— Cresson Jet. to near G len 
Cam pbell Branch J e t ., 50 m .; Belw ood to Fordham , 65 m .; Cresson to  Ir- 
von a , 27 m .; K aylor  to B lack L ick , 37 m .; Vail to U ram plon , 50 m .; B radley 
Jet. to Cherry Tree, 18 m .; branches, 148 m .; tota l, 393 m . A  consolidation  
A ug. 1 1903. V . 78, p. 828. S tock , $4 ,833,850 , all o f w hich  Is ow ned by  
P enn. R R . C o., w hich  operates road . A full abstract o f  m tge. securing 5s o f 
1891 was In V . 52, p. 976. O f the bond s, $634,000 first 5s and $425,000 gen. 
4s were on  Jan. 1 1908 ow ned b y  the Penn. R R . F or year ending D ec. 31 
1907, gross, $3 ,303,570 ; net. $522,264; other Incom e, $12 ,590 ; In t., taxes, 
A c ., $440,537; b a l., su r ., $04 ,316 .— (V . 77, p. 298.)

CAMDEN & BURLINGTON COUNTY R R .— O wns from  P a von la , N . J[». 
to P em berton , N . J ..  22.35 miles; branch , B urlington , N . J ..  to  M ount 
H olly . 7.12 m .; con n ection  w ith P. A L . B. R R . at B irm ingham , N . J . ,  
0  39 m • total 29.86 m . O perated b y  Penn. R R .,  w hich guarantees 6 %  
on  stock . S tock  $381,925; par, $25. In 1907, gross, $342,212; oper. d e f .,  
$13,760; loss to  lessee under rental, $51 ,170 .— (V . 64, p. 373.)

CANADA ATLANTIC RY.—Owns D ep ot H arbor, O n t.. on  Georgian 
B ay vlaO ttaw a , to V erm ont State line, 396.41 m .; trackage to S w a n to n .V t., 
A c 9  82 m iles: leases for 99 years Central Counties R y . . Glen R obertson  to 
H aw kesbury, 22.24 m ., and South Indian to R ock la n d , 16.2o m .; ow ns 
ereater oart o f  stock  o f  P em broke Southern R y . branch from  Pem broke to 
Golden Lake 21 m . (V . 82 . p. 451, 1101); tota l, 466.08 m . The G rand 
Trunk acquired the road and took  It over Sept. 30 1005 V . 81, p . 1174

Canada A tlantic Transit C o .. $1,000,000 stock , operates steam ers. Parry 
Sound t o  D ulu th , M ilw aukee and Chicago. V . 39, p 054; V  70 . p .2 7 9 .

The 5 0  yr 4 s o f  1005 (authorized Issue, $16 ,000,000; R oy a l Trust C o ..  
M ontreal, trustee) arc guaran teed , prln and Int.. b v  the G rand T ru n k ; 
the unissued bonds are reserved for  future requirem ents. V . 70. p . 967, 
1131. 1641. 2454: V . 80 , p . 1058, 1727, 2343; V . 87, p. 1477.

In O ct 1906 the Central Counties R y . (leased line) proposed to app ly  to 
the Canadian Parl'am en t for authority  to extend  the road . Issue bonds 
th ere fw an d  lea fed seT or  am algam ate w ith other cos. V  70. p . 2746; V . 83 
p 817. As to  P em broke Southern guaranteed bon d s, see V . 82, p. 4 5 1 ,1 1 0 1 .

S T O C K .__ $ 6  190,100 com m on  and $1,000,000 preferred, all Issued.
R E P O R T __In 1907-08, gross, $2,035,417; net, $66,765; Int. on b on d s,

$604 467- taxes, $36 ,161 ; rentals and other fixed charges, $25,000; b a l., 
d e f., $598,864 - ( V .  85. p . 599, 863; V . 87, p 1418, 1477.)

CANADA MICHIGAN & CHICAGO.— Bonds w orthless.— (V. 63. p.838.)
CANADA SOUTHERN RY .— (See M aps N . Y. Cent. & H ud. Riv. R R .) — 

R O A D  ■ -M a in  line from Suspension Bridge station . Including the Cantilever 
B rid ge ’ to W indsor O n t., 226 m .; branches to Courtrlght. O n t., & c., 231 m .; 
total 457 m o f which 85 miles arc nom inally ow ned b y  proprietary com  
panic’s Trackage. St. T h om as to L on d on , O n t., 15 m . D ouble track . 152 m .

D etroit R iver Tu nnel, under con stru ction , see M ichigan Central R R
O R G A N IZ A T IO N , E T C .— The com pan y was chartered In Canada F e b .28 

1868 and debt readjusted In 1878. In  1003 m ade a new lease to  M ich. C en t, 
for 9 9 9  years, the latter guaranteeing d ividends on  the stock  at 2  ^  %  yearly  
to 1910, thereafter 3 % ; also authorizin g a m tge. to  retire existing bonds 
and pay  for im p rovem en ts. V . 76, p . 1101, 1247; V . 77, p . 950; V . 84, 
p. 803. The $14,000,000 1st 5s m aturing Jan. 1 1908 were extended  5 
years at 6 '% Interest,, payable In gold by  the M ich. Cent. R R . V. Ho p. 
1401,1645. F orm . V . 8 6 . p. 1041.— (V .85, p. 1401, 1645; V . 8 6 , p. 1041.)

CANADIAN NORTHERN ONTARIO RY.— 1T oron to . O n t.. C an ., toGSud- 
bury, 20a in ., com pleted  .July DOrt. Branch proposed to i tench R iver. on 
Lake H uron, connectin g  by  steam ship with P ort Arthur, v ruler c o n 
struction  front H aw kesbury to  O ttaw a, to  be continued to French R iver  
Junction  and later from  O ttaw a to T oron to . V . 83, p . 134, 212. S tock  
authorized, $1 ,000,000 . Controlled b y  Canadian N orthern R y .  The de
bentures are secured b y  deed o f  trust to  N ational Trust Co. or lo ro n to  and 
the British Em pire T rust C o. o f  L on don , and guaranteed , prln. and Int., b y  
the O ntario G ovt. V . 83, p. 212, 008; V . 84. p. 030; V . 87, p . 346 In 
Feb . 1007 Canadian G o v ’ t was asked to  guar, bonds at $20,000 per mile o f 
proposed line from  9 miles above  P arry Sound to  N orth B a y , abou t 75 m 
v .  84, p • 449; V . 83, p . 1468. N ew  lines proposed  Jan. 1900, V . 8 8 , p . 230.
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F o r  explanation o f column headings, & c., see notes 
on first page o f tables.

■Canada Sou. (C oncl.)— 1st M e x t  In 1008 (Can m oney) 
Second M for $0,000,000 (Can m oney) do cA r
Leam ington & St Clair 1st M g  gu p  A 1 (e n d )___c*

Canadian Northern O ntario— D eb stock  $20,000 per m 
Canadian Nor— L Man R y  & Can Co $8,000 p m l

Canadian N orth D lv $8,000 per m i l e ________ I Guar.
M anitoba & S E (assum ed, $8,000 per mile I
G dbert Plains Branch $8,000 per m ile_______V by
O ntario D lv 1st M deb £40 ,700  are 4 M s______ Man
M anitoba Branch l i n e s ............... ...................... . ( G o v t
First cons deb M (Man lines) $10,000 p m .cA rJ
M anitoba lines second m o r tg a g e _______________
Gunfllnt Branch bonds $10,000 per m ile .......... ...........
E rw ood  extension b on d s_____ ________________________
M anitoba P rovincial bonds, $8,000 per m ile ...............
Perpetual consol debenture stock  (V  81 p 1 6 0 1 )) . .. .  
First M deb stk $13,000 p m guar b y  Canadian G ovt 
1st M stock  $13,000 p m  guar b y  D om  o f C a n a d a .. 
Q u ’A p  Long Lake & Sask 1st M £1 ,050 ,000  guar . .  
1st land grant M red 110 (m on ey  depos to redeem ) 

do do £1,027,400 red 103 to Ju ly  ’ 18
Im perial R olling Stock  1st M ser A part due yea r ly .

do do ser B to F $210,000 due y ’ rly
ser G $45,000 due y ea r ly___
ser H $60,000 due y ea r ly___
ser K  $100,000 due y e a r ly . .  
ser L  $250,000 due y e a r ly . . 
part due yearly (V  85 p 599) 
ser N A O $200.000 due y ly .c *  
ser P $100,000 due sem -a n .
ser R  $170,000 y r l y .............c*

•Can Nor Q uebec— Gt N or cons M $7 ,962 ,000 (tex t)-C e  
Perpetual guaranteed debenture stock  (see text) —

•Canadian Pacific— S tock  $200,000,000 authorized-------
Preferred stock  lim ited to 4 %  n on-cum ulatlve-------r
Canada Central R R  second m ortgage (now  first). 
Canadian Pacific first m ortgage debentures sterling
1st M ort on A lgom a Br g ----- ------------ -------------
Consol perpetual debenture s t o c k ................................

do do
do do
do do
do do
do do
do do
do do
do , do

M iles
of

Road

Date
o f

Bonds

Size, or 
P a r  

Value
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal; W hen D ue  

Slocks— Last 
D ividend

Rate
%

W hen
Payable

W here Payable, and by 
W hom

404 1878 $1,000 $14,000,000 6 ff J A J U nion T r  Co N ew  Y ork Jan 1 1913
404 1883 1,000 A c 6,000.000 5 M A S d o  do M ch 1 1913

16 1895 1,000 130,000 4 e A A O A gts Bk o f  M ontreal N  Y O ct 1 1945
1000 £1 ,615 ,068 3 ^ \r a* s  ai July  10 1936

125 1896 £100 £10 ,000 4 A ug 119 26
177 1899 £100 £233,700 4 F A A F eb  1 1929
108 1899 £100 £108,200 4 F A A Can Bk o f  C om , N Y ;A L o Feb 1 1929

1900 £100 £1 .700 4 N ov  1 1930
287 1901 £100 £1 180,600 4 A 4 H g J A D 30 L on don  and T oron to June 30 1930

$101 .000 4 J A I) 30 June 30 1930
1904 £  or $ £2,436 ,200 4 J A D 30 L on don , T oron to  A N Y June 30 1930

354.000 June 30 1930
67 1903 1,000 669,000 4 M

693,900 4 m J A D 30 June 30 1930
500 349,000 4 O ct 1 1930

£100 24,051,716 4 J A D 30 L on d on , Eng Irredeem able
1903 £1 ,923 .287 3 M 31-S30 do July  10 1953
1908 See text 3M 1958

249 1906 £922,309 4 J A J July  1 1936
£100 2,000.000 4 g F A A ■̂ at T r C o, T or . or  L on d. F eb 1 1919

1907 £100 A c See text 4 J A J L on d on , Eng. July 1 1938
1902 $1,000 700,148 5 g M A N C B k o f  Com N Y ; or T or N ov  1 1909- 12
1903 $ or £ 1,050,000 5 F A A do  or L on d on . Eng A ug 1 1909-’ 13
1904 $ or £ 270,000 5 M A S do  T oron to  or  Lon Sept 1 1909 14

360,000 1909-1914
1905 500 Ac 700.000 AM g A A O N Y , L on d on  or  T oron to O ct 1 1909 15
1906 500 Ac 1.950,000 a m  s J A D d o do June 1 190 ')-1 6
1906 500 Ac 450.000 A M S M A N do do N ov  1 1909 16
1907 1 ,800,00(1 AM g .1 A I) do  do June 1 1909 ’ 17
1907 500 A c 1,700,000 AM S F A A do do Aug ’ 09 -A u g '17
1908 500 A c 1,700,000 AM S M A S do do Mch 1 190:i-18
1904 See text 4 A A O Can Bk o f  C o m ,N Y ;A T o r O ct 1 1934

£1,000 ,000 4 J A D 31 Perpetual
100 146,015.000 See text A A o L ond A  31 Pine St N Y Sept 30 1908 3M
100 48,803,332 4 A A o C om pa n y ’s O 'f lc e , Lond O ct 1 1908 2 %

269 1880 £100 973.333 6 Various Montreal N ov  1 1910
3 221 1885 £100 A c 34.998 633 o K J A J Baring Bros A C o, Lond July 1 1915

183 1888 £100 Ac 3.650,000 5 g J A J Baring Bros A C o.L on don July 1 1937__ 1889 £1 A c 115.657.0 78 4 J A J C om pany ’s o ffice , L on d . Irredeem able

In 1908 the P rov ince  o f O ntario agreed to guarantee $2,500,000 40-year 
3 ^ %  bonds o f  w hich $1,000,000 will be Issued to con stru ct 50 miles at 
$20,000 per m ile. Including a proposed line to the Moose M ountain Iron 
deposits and the G arson mines and the rem aining $1.500.000 on  accou n t of 
term inals In T o ro n to .— (V . 87, p. 96, 346; V . 88, p . 230.)

C A N A D IA N  N ORTH ERN  Q U EBEC R Y  .— O wns m ain lino betw een R lv l- 
ero-a -P lerre, on  line of Q uebec A Lake St. John R y .,  to  H aw kesbury on 
the Canada-A tlantle R y .,1 6 9  m .; branches. 59 m .; Jollctte  to  M ontreal, 37 
m .: total 265 m . i-*tension  from  Garneau Jet. to  Q uebec, 9 0  m ., to  be 
com p leted  by  M ay 1009. Owns elevator, car shops a t Q uebec, & c. V . 71, 
p. 1220. S tock , com m on , $4,550,000; preferred, $3 ,450,000.

A m algam ation  July 1006 o f  Great N orthern R y . with C hateaugay A 
N orthern and the Q uebec N ew  Brunsw ick A N ova  Scotia  R y  (p ro jected ). 
V . 83, p. 271. On June 11 1906 the Q uebec N ew  Br. A N ova  Scotia  filed 
a m tge. V. 82, p. 086; V . 79. p . 2696; V . 83, p. 155.

Th e Great N or. R y . 4s o f 1005 ($7,062,000) authorized per plan, V . 79. p . 
2795, are su b ject to  call at par during ten years from  date. O f the bond s, 
$4 ,962,000 , guar. p . A 1., b y  Can. N or. R y .,  were Issuable to  retire old  bonds 
and pay o il other liens and debts, and rem aining $3,000,000 , at not over 
$20 ,000 per m ile, for ad d ’ l m ileage. Great N or. ETev. m tge.. V . 81, p . 1315.

The shareholders O ct. 22 1906 authorized an Issue o f 4 %  perpetual d e 
benture stock  guaranteed b y  the Can. N or., lim ited to  an am ount sufficient 
to  provide for o ld  bonds Issued b y  Great N or. and Chateaugay & N or. and 
Q uebec New Br. A N ova  Scotia , and not exceed in g  $20,000 per m ile here
after constructed  or acquired . In O ct. 1906 holders o f $1,514,500 o f the 
$5,462,000 G t. N or. R y . bonds and all o f  the Chateaugay N or. and Q uebec 
New Br. & N ova  Scotia  bonds had consented to  exchange their bonds for 
this debenture stock , and £1 ,000 ,000  Issued therefor was subscribed for by  
the pub lic. V . 83, p . 068; 751; V . 84, p . 693, 748.

P res., D . B . H anna, T oron to , N . Y .— (V . 84, p . 693, 748.)
C A N A D IA N  N ORTH ERN  R Y .— Operates from  P ort A rthur, O n t., on  

Lake Superior, to  W innipeg, and thence Into N orthw estern Canada.
Af ilcs .

P ort A rthur to  W in n ipeg -----------439
W innipeg to  K a m sa ck ----------------- 270
Stanley Jet. to  G unlllnt--------------- 67
■Emerson Jet. to S o . J e t----------- 73
Carm an Jet. to  B elm on t------------- 110
Portage Jet. to  International

B o u n d a r y ------------------  - ..........  63
Morris to  Som erset- - ......................  62
H artney Jet. to  B ra n d o n .............. 40
Belm ont to  V lr d e n - . —  —  91
G ilbert Pis. Jet. to  Prince A lb e r t .361 
Rossburn Jet. to  Rossburn - . 70
A rizona Jet. to  Morris and Bran

don J e t ..............   77

M iles .
Brandon Jet. to  Carbcrry J e t—  23
Delta Jet. to  D elta ................   15
N eepaw a Jet. to  M cCreary J e t - -  70
K am sack to  E d m on ton ............... 548
Slfton  Jet. to  W innepegosls------- 21
Thunderhlll Jet. to  End o f  Steel- 20
O akland to  T o to g a n ......................... 17
Battleford to  Battleford J e t____  8
E dm on ton to  M orlnvllle________  23
E dm onton to Stoney P lains____  21
Green w ay to A d e lp h a .................... 52
Oak P t. Jot. to  Oak P o in t ............. 60
W innipeg Transfer Line - - 11

| Q u ’A p p .L on gL .A S a sk .(lea sed ) 256
T ota l Juno 30 1908 (Including abou t 710 miles leased)-----------------------2,895
The Canadian N orthern O ntario and Canadian N orthern Q uebec railw ays, 

allied com panies (which see), will afford aec-ss  to Montreal and Q uebec.
Extension from  B randon, M an., to  R egina , Sask ., 220 m iles, w as opened 

In N ov . 1908; also O akland branch, 28 m iles. V . 87, p . 1237.
In A u g. 1906 the Q u ’ Appelle Long Lake A Saskatchewan R R  A Steam 

boat C o., R eg ina to Prince A lbert, 256 miles, was acquired. R oa d  op er
ated  under lease since Jan. 1907. See V . 83, p . 214, 324, 688, 1036.

In D ec. 1906 the sam e Interests acquired 51 %  o f $6,000,000 stock  o f 
the Q uebec A Lake St. John R y .,  Q uebec to  R oberval, on  Lake St. John , 
189 miles, w ith branches from  Cham fiord to  C h icoutim i, 51 m iles, and from  
Riviere -a--Pierre Jet. to  St. T lte ,4 0  m iles. V . 83, p . 1348, 1410; V . 8 4 ,p .l  181. 
V  87, p. 1477.

In D ec. 1908 the D uluth R a in y  Lake A W innipeg, extend ing  from  V ir
ginia, M inn., north to International Falls, 98 miles, was acqu ired , and will 
be extended later to  D uluth, 60 miles. V . 87, p. 1604.

In July 190s the N iagara St. Catherines A fo ro n to  R y .,  Niagara Falls, 
N . Y . ,  to  St. Catherines, Canada, A c .,  43 m iles, w ith pro jected  extensions, 
was acquired b y  allied Interests. V . 87, p . 96.

O R G A N IZ A T IO N .— W illiam  M ackenzie o f T oron to , Senator George A . 
C ox  and the Canadian Bank o f  C om m erce arc backing the enterprise.

The M anitoba lines o f the N orthern P acific  R y .,  351 m iles, are sublet 
from  the Provincial G overnm ent for 099 years from  May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 10 
years, and thereafter $300,000, w ith op tion  o f purchase for $7,000,000 . 
M anitoba G overnm ent has op tion  to  purchase entire property In 1929. 
See below  and V. 72, p . 437; V . 73, p . 615. Canadian System  Terminals, 
Incorporated Sept. 1907 w ith $2,000,000 sto ck , V . 85, p . 863

LA N D  G R A N T .— Lands unsold June 30 1908, 1,413,555 acres In Mani
tob a  and Saskatchew an: surplus In hind grant accou n t, $9,976,423 ; de
ferred paym ents due on land sales, $7 ,240,913 . Also has stock  interest In 
Canadian N orthern Lands Prairie C o. V . 85, p . 1205; V .7 6 ,  p. 1083; V . 
75. p. 183. 549; V . 81. p. 263.

ST O C K  — June 30 1908, authorized, $30 ,750 ,000; par. $100; all paid . 
In  N ov . 1007 proposed to Increase stock  to $50 ,000 ,000. V . 85, p . 1401.

B O N D S .— On W innipeg and Saskatchew an divisions there have been 
Issued first m tge. bonds, guaranteed principal and Interest, b y  the G overn 
m ent o f  M anitoba, at $8,000 per m ile; also second m tge. bon d s, unguaran
teed , $2,000 per m ile. See V . 75 , p . 1353; V . 71 p . 235.

In July 1903 Canadian G overnm ent guaranteed 50-year first mortgage 3 %  
debenture stoclc. at $13,000 per m ile, for the construction  o f  620 m iles from 
G randview  to  E dm on ton  and 100 m iles from  Prince A lbert easterly. V . 80, 
p . 1234 V. 76, p . 1299.

In D ec. 1004, $4,866,666 (£1 ,000 ,009) first consolidated mortgage deben
tures on  M anitoba lines, guaranteed , prln. and In t .. by  G overnm ent o f  Manl 
tuba, were sold , being part o f an authorized Issue at $10,009 per m ile. 
V . 80 p. 110; V . 78, p . 1274; V . 70. p . 2794; V . 81, p . 1607; V . 82. p . 508 
Branch line bonds were offered In exchange consol, deb. 4s. V . 82, p 691.

T h e  O ntario D ivision  AM s  (see V . 72, p . 338, 437) w ere m ostly  In 1902 
exchanged  for  4s, guaranteed , principal and Interest, b y  the G overn m en t o f 
M anitoba. V . 74. p . 882; V . 75, p . 1398; V . 71, p . 235. In  A u g . 1908 
a m ortgage was filed to  the British Em pire Trust Co. and N ational Trust 
C o ., as trustees, to  secure an Issue o f  n ot exceeding £1,027,400 first m ort
gage 4 %  land grant debenture bonds on  1,250,000 acres, su b je ct to  call a t 
103 from  proceeds o f land sales. V . 87, p . 479 , 1477.

In 1903-1905 £2,942,750 perpetual consolidated debenture stock was Issued 
to acnulre securities o f  controlled  nrooertles. Tn Anrii urns f2  OOO.OOO 
was sold . V . 7 6 ,p .  1247; V .  77 , p . 87; V .  80, p .  996; V . 81. p . 1609; V .  86, p . 
1099; V . 87, p . 3 6 . A s  to  Im perial R ollin g  S tock  5s o f 1902, sec V .  75 , p . 
1353; o f  1903, V . 77 , p . 1746, 1873; o f  1904, V .  79 , p . 1641; o f  1906 and 1907, 
V . 82. p . 1267; V . 84, p . 506; V . 85, p . 283, 599; o f  1908, V . 87, p . 812. See 
also V . 81, p . 1550.

In Ju ly  1908 the Canadian G overn m en t agreed to  guarantee the prin 
cipal and Interest o f  3 H %  50-year bonds o r  debentures to  be Issued at 
$13,000 per m ile on  609 m iles o f  branches In M anitoba o r  Saskatchew an.

The M anitoba A Southeastern R y . bonds coverin g the line from  W inn - 
peg  to  the southeasterly boun dary  o f M anitoba were assum ed by an amal 
gam atlon  agreem ent confirm ed In 1901 b y  Canadian statute.

Great N orthern R y . o f  Canada bonds are guaranteed . V . 79. p . 2454; 
also Canadian N orthern Q uebec perpetual debenture s to ck . V . 83, p . 751 .

In D ec. 1907 the E d m on ton  Y u k on  A P acific  R y . proposed  to  a pp ly  for 
au th ority  to  Issue bond s, debentures or other securities at $25,000 per m ile 
cast o f  R o ck y  M tns.an d  $35,000 per m ile on  rem ainder. V . 85, p . 1517; 
V . 87 , p . 225, 346, 1159.

E A R N IN G S .— 5 m os.,J190 8 .................G ross, $4,707,200 ; net, $1 ,472 ,800
July  1 to  N ov . 30. 11907_________ Gross, 4 ,506 ,800 ; net, 1 ,365 ,700

R E P O R T .— R ep ort fo r  year ending June 30 1908 was In V . 87, p . 1156, 
show ing gross, $9,709,463; net, $3 ,032,687; charges, $2,353,757 ; surplus, 
$678,930. In  1906-07, gross, $8,350,198 .

P res.. W illiam  M ackenzie; V .-P . ,  D . D . M ann; 3d V . -P . ,  D . B . H anna; 
S ec., w .  H . M oore. O ffice . T oron to , Can. D irectors W m . M ackenzie, 
D . D Mann. 7. A Lash. Frederick N lcholls and R . M. H orn e-P a yn e .—  
(V . 87, p . 1089, 11 56 , 1159, 1237, 1418, 1477, 1604: V . 88, p . 230.)

C A N A D IA N  PA C IF IC  R Y .— R O A D .— Owns a trans-con tinenta l railw ay 
from  M ontreal to  the P acific O cean, m ade up as fo llow s July  1 1908.
M ontreal to  V a n cou ver_________2,908
Branches and auxiliaries----------- 2,748
Leased lines.......... ............................. 3 ,676
U sed Jointly_____________________  94

T ota l In tra ffic  returns----------- 9.426

U nder construction  Ju ly  1 1908 708 
O perated account o f  ow n ers. . 262

Also controlled  but oper. sep .—  
aM Inn. St. P . A Sault Ste. M ._ 2,358 
aD uluth  South Shore A A tlan tic  592 

aSee each com p a n y 's  statem ent.
B ran ch , T oron to  to  S u d bu ry , 226 m iles, was opened  June 15 1908 

also extension  o f Pleasant Hills branch, 126 m iles. V . 86, p . 1409. In  
N ov . 1908 163 m iles o f extensions w ere opened . In  Jan . 1909 purchase o f 
control o f  W isconsin  Central Dy M inn. St. Paul A Sault Ste. Marie was 
con clu d ed . V . 88, p . 157.

H IS T O R Y  E T C .— In corp orated  F eb . 18 1881 under charter from  D o 
m in ion  of C anada, receiv ing $25,000 ,000 In cash as a subsidy; also 25 ,000 ,
000 acres o f land, all to  be fit for settlem ent. O perates tran s-A tlan tic and 
P acific  steam ship lines: also steam ers to  Alaska.

S T O C K .— Th e Issue o f  preferred m ust never exceed  one-half the com m on  
stock . In 1908 £1,000,000 preferen ce stock  w as sold ; total outstanding 
Ju ly  1008, $48 ,803 ,332. V . 84 , p . 338, 693. The stockholders v oted  
March 19 1906 to Increase the com . stock  to  $150,000,000; o f  the new 
stock , $20,280,000 was then subscribed  for b y  stockholders pro rata at par. 
V . 82, p . 333, 691. O f the rem ainder, $24,336,000 was offered to  s tock 
holders at par, payable  20%  each b i-m on th ly  to  O ct. 19 1908, raising 
the am ount outstanding to  $146,016,000. V . 86, p. 601. S tockholders 
v oted  O ct. 7 1908 to Increase authorized com m on  stock  to $200,000,000, 
none, It was said , to  be Issued Im m ediately. V . 87, p . 613, 936, 1008.

D IV S .—  ‘ 90 -’ 94. ’ 95. *96. ’ 97. '9 8 . 99. ’ 00. '0 1 . '0 2 . ’ 03. ’ 04 toO ct.08  
•Com, % _ . 15 yearly 0 2M  2M  AM  4 5 M 5 5 5M  6 yearly
P ref, % ___/Issu ed  In 1894. 4 %  yearly (2 %  A A O ).

•Also 1 %  extra  was paid In 1907 from  Interest on  land sales, v iz .,  M %  
A pril 1 and 14%  Sept. 30; In 1908, A p r .,  M % :  O ct ., M % .

B O N D S, D E B E N T U R E . S T O C K . G U A R A N T E E D  B O N D S , E T C .—  
List o f  securities held against consolidated debenture slock In V . 87, p . 744. 
In July  1908 $115,657,078 debenture stock  was ou tstan d in g , £1,975,000 
being sold  In 1908. V . 86, p . 545.

In June 1890 com pan y agreed to  guarantee the principa l and Interest o f 
$20,000 ,000 4 %  bonds to  be Issued by  the Dul. S o. Sh. A A tL ; also 4 %  int. 
on  consolidated  bonds o f  the Minn. St. P . A S. S te. M ., and In 1899 Interest 
on  the second m tge. 4s o f  the latter, and In 1901 Interest on  $1,254,000 
Mineral Range 4 %  bond s, the last nam ed being all ow ned June 30 1908. 
O w ns D ul. S. S. A A tl. consols. $15 ,107 ,000.

St. Lawrence A  Ottawa bon d s are endorsed w ith  the Canadian P acific ’ s 
acceptan ce  o f a 999-years’ lease at a rental sufficient to  pay 4 %  Interest on  
b on d s, and the bond hold ers ’ agreem ent to  accept Interest at 4 %  (instead o f  
6 % ) and to refrain from  dem anding principal (due 1910) during lease.

T h e New Brunswick Railway consolidated  debenture stock  has Interest 
guaranteed b y  Canadian P acific: Interest on  the 1st m tge. bon d s, though 
not guaranteed , Is pah! out o f  rental under 990-year lease o f  1890.

T h e Calgary A  Edmonton R y. debenture stock  Is guaranteed Interest at 
4 %  under new lease o f 1903. V . 76, p . 435; V . 77. p . 636.

T h e L indsay B ob ca ygeon  A P on ty p oo l R y . bonds are Issued under a 
99-year lease coverlnp the Interest V. 77, p . 1225; V . 79, p . 2085

Car trusts outstanding June 30 1908, $1,912,987 .
L A N D S .— Lands unsold June 30 1908 w ere 8 ,533,020 acres o f  Canadian 

P acific grant and 141.426 acres o f  M anitoba South W estern grant, 103,379 
Great N orth -W est Central grant, 3 ,130,619 British Colum bia Southern , 
90,105 acres o f  Colum bia and K ooten ay  gran t, and 1,269,818 acres o f 
Colum bia A W estern grant; to ta l, 13,268,367 acres. The C olum bia A 
W estern R y . claim s a further area, w hich Is In d ispute. T ota l sales In 
1907-08, 164,450 acres, for $1,869,907.
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Canadian P ac (Concluded) —
Securities of P rincipal Leased, & c.. L ines.

M anitoba S W  Col R y  $12,000 per mile int guar gold 218 1884 1 , 0 0 0 $2,544,000 5 g J & D Lon don & 31 Pine St N Y June 1 1934
A tla n tic  & N orthw est— 1st m ortgage gold  g u . .c * & r 350 1887 £ 1 0 0  &c £1,330,000 5 g J & J Baring Bros & C o, L ond Jan 1 1937
St Law rence & O ttaw a— first m ortgage gold  see text 58 1876 £50 &c £2 0 0 , 0 0 0 (6 ) 4 J & D 15 Can P a c o ffice , London See text
O ntario & Q uebec stock  guaranteed In perp etu ity . - $ 1 0 0 $2 ,0 0 0 , 0 0 0 6 J & D M ontreal and L on don D ec 1008 3
O ntario & Q uebec deben Interest guar In perpetuity 671 £ 1 £4,007,381 5 J & D M orton , R ose , L on don Irredeem able
T oron to  G rey & Bruce 1st M gold  Interest as rental 191 1883 £ 1 0 0 £719,000 4 g J & J T oron to  and L on don July 26 2882
N ew  Brunsw ick R y  1st M gold Int from  renta l____ c* 174 1884 £ 1 0 0 £630,000 5 g F & A Lon don Aug 1 1934

Perpetual consol debenture stock , Interest g u a r . . 1890 £ 1 £904,533 4 J & J d o  do Irredeem able
Calgary & E dm on ton  deb  stock  gold  Interest as rent 1800 £1,121,700 4 g J 3 & J Can P ac O ffice, L ondon 2 0 0 2

B ranch line bonds $1,040,000 (ow ned b y  CanPac) 52 1905 1 , 0 0 0 $1,040,000 4 j & J Can P ac O ffice, Montreal 1955
L indsay B ob ca yg  & P on typ oo l 1st M $700,000 gold 40 1903 1 , 0 0 0 500,000 4 g j & J Bk o f  M ontreal, T oron to July 1 2002
M inn St P & Sault Ste Marie and D uluth South Shor e&  A t lantlc — See sta tem ents o f those co m panies

Cane B elt— See text; also A tch ison  T op eka  & Santa Fe
Carolina C entral— B on ds— See Seaboard A ir  Line R y
Carolina Clinchfield & Ohio —

First m ortgage $15 ,000 ,000 ________________________F 1908 1 , 0 0 0 1 0  0 0 0  0 0 0 5 g j & D Blair & C o, N ew  Y ork June 1 1938
Carthage & A dir— 1st M $1,600,000 gold  g u .U n .c*& r 46 1892 1 , 0 0 0 1 , 1 0 0 , 0 0 0 4 g j & D Grand Cent Station , N Y D ec 11981
Carthage W ater & Sack H ar— 1st M g gu p & I e n d . . 2 0 1891 1 , 0 0 0 300,000 5 g fJ & J do  do July 1 1931
C atasauaua & Fogelsville— First m tge g o ld - .P e P .c * 1898 1 , 0 0 0 135,000 4 g j & J R eading T erm inal, Phlla July 1 1928
C ataw issa— Pref stocks 5%  guar P & R  R y  (see text) 98 50 3,200,000 5 M & N C om pany ’s O ffice, Phlla N ov  10 1908 2 H

First consol m ortgage $2,215,000 gold  . . .P e P . c * 103 1898 1 , 0 0 0 2.215,000 4 g A <& O _  do  do Apr 1 1948
Catskill Alt’ n — 1st M ($2,000 not ex t from  1905)_____ 16 1885 1 , 0 0 0 39,000 5 F & A Tan N at Bk Catsklll N Y A u g 1 1915

238,000 6 2 .91042%  paid In Sept’ 07 A.ug 1 1915
C ayuga  & Susquehanna— Stock  0 %  rental D L & W . 34 30 589,110 See text J & J 30 Pine Street N ew  Y ork Jail 1900 4 H
Cedar R a o id s  Iow a Falls & N orthw estern— See Chlca go R o ck Isla Ific R y  and R ock  Isl and Co
Central B ranch— Central Branch U P 1st M g - .U n .c * 1 0 0 1898 1 , 0 0 0 2,500,000 4 g J & D Mercantile Trust Co N Y June 1 1948

Central Branch first m ortgage guaranteed g o ld - .M e 288 1899 1 , 0 0 0 3,459,000 4 g F & A do do Feb 1 1919
Central o f G eorgia R y — 1 st M $7,000,000 g o ld -G .c*& r 312 1895 1 , 0 0 0 7,000,000 5 g F & A G uaranty T rust Co N Y N ov  1 1945

C onsolidated m ortgage $18,500,000 g o l d . .  M e.c*& r 1,493 1895 1 , 0 0 0 18,200,000 5 g M & N do do N ov  1 1045
M obile D lv  1st M (Colum bus to Andalusia) g - . - G . c * 138 1805 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 g J & j d o  do Jan 1 1946
M acon & N orth  D lv  1st M $840,000 go ld ---l\ \ B a .c , 1 0 2 1895 1 , 0 0 0 840,000 5 g J & j d o  do Jan 1 1946
O con  D lv  1st M Brew ton to  D over $6,000 p m .-S .c * 77 1901 1 , 0 0 0 462,000 5 g J & D d o do D ec 1 1945
M id Ga & A tl D lv 1st (consol) M $9,000 p m - . . a . c * 65 1897 1 , 0 0 0 413,000 5 cur J & J d o  do Jan 1 1947

E aton ton  Branch first m ortgage not guar g o ld — 2 1 1896 500 168,000 5 g J & D Savannah Ga June 1 1926
C hattanooga D lv  purch m oney M $2,400,000 g -S .c* 164 1901 1 , 0 0 0 2,057,000 4 g J & D G uaranty T rust Co N Y June 1 1951

C hattanooga R om e & So 1st M $500,000 g -U n .c* 138 1897 1 , 0 0 0 343,000 5 g J & J U nion T rust Co New Yk July 1  1947

G E N E R A L  F IN A N C E S .— In 1002 stockholders subscribed for  $19 ,500 ,
000 new  com . stock  at par. In 1004 for  $16 ,000 ,000 and In M arch 1006 for 
$20 ,280 ,000 , and In F eb . 1908 for  $24,336,000 at par. V . 74, p . 378; 
V .  82 , p . 333, 601. In  1007-08 £1 ,000 ,000  pref. stock  w as sold . V .8 4 ,p .3 3 8 .

Stockholders on  O ct. 3 1007 authorized the Issue o f  $8,000,000 con so li
dated debenture s to ck , v iz .:  A t  not ov er  $20,000 per m ile, to  construct
various branches, aggregating abou t 300 m iles; add itional w ork  on the 
S u d bu ry  branch , 226 m iles, at $10 ,000 per m ile , and three steam ers; also 
the lease o f  certa in  lines, & c. V .  85 , p . 863, 1002. The double-track ing 
betw een  F ort W illia m , O n t., and W in n ip eg , 427 m .,  to be com pleted  In 
1009, will cost abou t $10 ,000 ,000 . V . 81, p . 667, 1170. In Sept. 1907 
£1,250,000 4 %  debenture stock  was sold  and In F eb . 1908 £2,000,000. V . 
85 , p. 500; V . 86, p . 545.

In Ju ly  1006 the last o f  the $15 ,000 ,000 land grant bonds was paid o ff, 
leav in g  the land grant unen cu m bered ; on  June 30 1008 the balance due on 
accou n t o f  land sales w as $14 ,022 ,666, on  w hich  6 %  Interest Is received . 
T h is  Interest w ill be used to  p a y  extra  d iv idends on  the com . stock ; 1%  
was paid  during 1007 and  1908 and 1%  to  be paid  In 1909. V . 83, p. 817.

E A R N IN G S .— 5 m o s .,11908..........G ross, $33 ,755 ,783; net, $11,844,427
Ju ly  1 to N o v . 30. \1007.......... G ross, 34 ,466,017 ; net, 12,353,833

A N N U A L  R E P O R T .— Flssal year ends June 30. Annual m eeting Is 
held  at M ontreal on  the first W edn esday  In O ctober. The report for  1007-08 
at length  w as In V . 87, p . 735, 743. Se* also editorial p . 782.

1007-08. 1006-07. 1005-06.
M iles operated  end o f  y ea r-------------------- 0,426 0,154 8,777
Passenger earnings_____________________ $10,900,432 $10,528,878 $16,041,616
F reigh t . . . . .......................................  44 ,037,508 45,885,068 30,512,073
M all, express and m iscellaneous____  7,446,143 6,802,682 6,115,160

T ota l earn ings............................................$71,384,174 $72,217,528 $61,660,758
N et earnings...................................- ..............$21,702,366 $25,303,300 $22,073,312
Interest rece ived _______________________  2 ,654,633 2 ,364,480 1,069,447

$24,446,900 $27,667,780 $24,042,759
F ix e d  charges........ .........................................$8,770,077 $8,511,756 $8,350,545
F o r  steam ships, & c......................................  880 ,000 780,000 580,000
D ividends on  com m on  s t o c k ............• (6 )7 ,300 ,800*(6 )7 ,300 ,800  (6 )6 ,084,000
D iv iden ds on  preferred s t o c k .(4 )1 ,016,407 (4)1 ,736,228 (4)1 ,660,133

B alan ce, surplus......................................  $5,570,715 $0,330,005 $8,268,082
•Also 1%  extra  paid  In 1007 and 1008 from  lnt. on  land sales, v iz ., 14% 

A p ril 1 and H  %  O ct. 1 .— V . 87, p . 743. 812, 035 . 1007; V . 88, p . 157.
C A N E  B E LT R R .— Sealy to M atagorda, 03 m iles. Branch to  G arw ood , 

9 m iles. T h e L incoln  Trust C o. o f  S t. Louis Is the m ortgage trustee. 
B on ds are lim ited to  outstanding am ount, $750,000. V . 87, p. 36. Stock 
$ 1 0 0 ,0 0 0 , all acquired In N ov . 1003 b y  A tch ison  T op ek a  & Santa Fe, w hich 
leases the road for  50 years from  July 1005. V . 77. p. 2007. Year ending 
June 30 1905, gross. $223,810; net, $47 .611 .— (V . 87, p . 36.)

C A R O L IN A  C L IN C H F IE L D  & OHIO R Y .— (See M a p .)—  U nder c o n 
stru ction  from  E lk h orn , K y .,  on  th eC h es. & O hio, to S partanburg, S . C ., on  
the Southern  R y ..  and A tlan tic  Coast Line, abou t 285m lies. O f this, 
D an te , V a ., to  B ostic , N . C ., 210 miles, put In operation  Jan. 1009. Con
nects a t  B ostic , N . C ., w ith  the Seaboard A ir Line R y .,  w ith w hich close 
relations will be m aintained, b y  w hich tidew ater Is reached. T o  be com 
pleted to  Spartanburg, 33 miles, b y  Sept. 1900. V . 87, p . 670. Con
tro lled  b y  the Cum berland C orp ., w hich ow ns the Cllnchflcld Coal C orp ., 
w hose 285,000 acres o f  coal lands the road w ill d evelop . V . 8 6 ,p. 660; V . 83, 
p . 154. See Cum berland Corporation . F inanced b y  leading N. Y . bankers.

N am e changed In March 1008 from  South fe Western H R ., stock being 
Increased to $30 ,000 ,000, o f w hich $15,000,000 Is 6 %  preferred and 
$12 ,000 ,000 com m on .

B O N D S .— T h e first m tge. has been  authorized to secure $15 ,000 ,000 30- 
year 5 %  bonds dated June 1 1908, o f w hich $3,Ul)0,ouo will be used to 
retire the old bonds (3 Issues) to the same am ount deposited as collateral for  
the Cum berland C orporation  1-year notes o f  1008; In A u g . 1008 $10,000,000 
b on d s w ere so ld . The m tge. w ill be secured on  the road from  D a t.t ., V a ., 
to  Spartanburg, S . C ., 245 m . V . 86, p. 667, 856; V . 87, p . 470.

M ark W . P otter , Chairm an o f  B oard . 24 B road S t ., N . Y .—  (V . 86, 
p . 667,1856, 134 2 ;^ V . 87 , p . 225, 470, 613, 676, 1604; V -I88. p. 230.) 4

C A R O L IN A  & N O R TH W ESTER N  R Y .— Owns standard-gauge roau, 
C hester, S. C ., to L en oir, N . C ., 110 m . C ontrols Caldwell & N orthern Lenoir 
to  E d gcm on t, N . C ., 25 m . R eorg . In 1897 o f  Chester & Lenoir, foreclosed .

In M ch. 1900 nearly all s tock  w as acquired b y  a syndicate . S tock  author
ized $1 ,000 ,000  each o f  com . and 4 %  n on-cum . p re f.; ou tstanding, Ju ly  
1908, $854,250 com . and $550,000 pref. stock . O f the 50-year 1st gold 5s 
due Ju ly  1 1953 (Standard Trust Co. o f  N ew Y o rk , tru stee ), $1 ,500,000 were 
used to  retire all underlying bonds and $ l ,000,000 are applicable to exten 
sions, new equipm ent, & c. Y ear 1007-08 (110m .), gross, $313,253; net 
Incom e (lncl. $71 “ other” ) ,  $81,821; lnt. on  bon d s, $02,809; b a l., d e f., 
$11,078. P res., W m . A . B arber, 5 Nassau S t ., N . Y .— (V . 77, p . 348.)

C A R T H A G E  & A D IR O N D A C K  R Y . — (See M a p s  N . Y . Central.)— Owns 
from  Carthage to  N ew ton Falls, N . Y . , 4 0 m .  The entire stock , $500,000, 
Is ow n ed  b y  the N . Y . Central R R .,  w hich In M ay 1893 leased the property  
In p erpetu ity  and guaranteed Its $1,600,000 bon d s, o f  w hich  $500,000 were 
for  extensions, & c.— (V . 57, p . 218.)

C A R T H A G E  W A T E R T O W N  & SA C K E T T ’ S H A R B O R  R R .— (See M aps
N . Y . C entral. )— O wns from  Carthage to S ackett’ s H arbor, N . Y . ,  20 miles. 
C on trolled  b y  N . Y .  Central, w hich ow ns $484,100 o f  the stock  and guaran
tees the bon d s. Leased to R .  W . & O. for  3714 %  o f  gross earnings. Rental 
In ca l. year 1906, $42 ,734 . Cap. s to ck , $465,845 co m . and $21,500 pref.

C A T A SA U Q U A  & FO G E L S V IL L E  RR — See page 173.
C A T A W IS S A  R R .— O wns from  T am an en d . P a ., to  N ew berry J e t.. P a .. 

102.80 miles; secon d  track , 38.69 miles; to ta l, 216.01 miles. R e-leased 
D ec. 1 1896 fo r  090 years to  Philadelphia & R eadin g Railw ay. R enta l. 
Interest on  bonds, 5 %  dividends on  preferred stock , all taxes and  $8,000 
f o r  organization  expenses. See also V . 63, p . 969, 1116. O f the preferred

stocks, In 1906 $2,200,000 was first preferred and  $1,000 ,000  secon d  pre
ferred , and com m on was $1,150,500 ; par, $50.— (V . 72 , p-. 1187.)

C A T S K IL L  M O U N TAIN  R Y — O wns narrow -gauge road from  C atsk lll, 
up the Catsklll M ountain , to Palenvl le , N . Y . ,  16 m ,; leases Cairo R R . .  
Cairo Jet. to  C airo, N . Y . ,  4 m .; to ta l, 20 m iles. S tock , $89 ,000 . There 
are also second incom es for  $15 ,600 , 6 %  . F irst Incom es have one votei for 
each $100. D Iv. on 1st Incom es. 5 .8281%  Sept. 1006. the llist since 1807; 
1907 2 01042%  V . 83 , p . 817. E A R N I N G S — Y ear ending June 3 0  
1007,' £ o i  $74.967; net. $25,881; ln t., A c ..  $10 ,040 .— (V . 83, p . 817.)

C A Y U G A  & SU SQ U E H A N N A R R .— O wns from  Susquehanna R iv er  to  
I th a ca , N . Y . ,  34 m . Leased during length o f  charter and renewals th ereof 
to  the D elaware L ack . & W estern at a rental o f  $54,600 a year. D lvs. paid 
are 9 %  yearly , w ith an occasion al extra  am ount; In 1904 9 ^ %  was paid .

C E N T R A L  BRAN CH  R Y .—  (See M a p  M issou ri P a cific .)— Owns; L en ora 
to A tch ison , K a n ., 293 m .; Jam estow n to Burr O ak, K an 33 m .. branches, 
62 m . S tock . $7 ,585 ,000 . all ow ned b y  M o. P a c. D iv iden d , 1 4 % , paid In 
year 1005-06; In 1006-07, 2 % . The $3 ,459,000 1st 4s o f  1899 are guaran
teed. prln. and ln t ., b y  the M o. P a c. (see V . 6 8 . p . 329 ). Form  o f  gu aran ty , 
V . 70, p . 279. For year ending June 30 1908, gross, $1 ,498,798 ; net, $529,. 
200; other receipts, $7,842; ln t ., $218,360: taxes. $112,648; Im p., $31 ,538 ; 
hire o f equipm ent, $54,448; b a l., su r., $100,048.— (V . 73 , p . 31.)

C E N T R A L  OF G E O R G IA  R Y .— (See A fa p .)—  System  Includes: 
t (not ntnnni in tee—  A files . L ines leased— (see these cos.) M iles .

Southw estern R R .—
M acon to E u fau la ......................  144

Lines owned in fee—  M iles .
Savannah to  A tlan ta ----------------- 295
G ordon to P orterdale___________  8 6
Colum bus to  B irm in gh am ,'A la . 156
Colum bus to A m e r lc u s .. ...........-  62
M ontgom ery to E ufaula, A l a . .  80
C olum bus to Greenville, G a ___ 49
O pelika to  R oa n ok e -------------------  36
Eufaula to O zark...........................  60
G riffin , G a .,to  C h at.,T en n ., & c. 108
Chlckam auga to D urham ----------- 18
Savannah to T y b e e _____________  18
Colum bus to  A n d a lu s ia ..............  138
M acon Junction  to A th en s------- 102
Brew ton to D over............................ 77
Barnesvllle to T h om a ston _____  16
L yerly  B ran ch___________________ 0
U pper Cahaba B ra n ch -................ 12
Greenville to  R a y m o n d ................ 24

F ort V a lley  to  P erry . - - ........... 12
F ort V a lley  to  C olum bus----------------  71
S m lthvllle  to  C olu m bia ......................  85
C uthbert to  F ort G aines----------------  21

A ugusta & Savannah R R .—
MUlen to A u g u s t a - - - - - - ----------------  53

C hattahoochee & G ulf R R .—
C olum bia to  L ock h a rt.............  91

T r a c k a g e .......................................... -_____ *
T ota l oper. Ju ly  1008 ..............1 ,916

Also M eldrlm  to  L yon s , 58 m iles 
(leased to G eo. & A la . R y .—  
Seaboard A ir Line sy s te m ).

O cean Steam ship C o ., estim ated 
equivalent o f ------------------------------- 300

T ota l ow ned (and o p e r .) -------1,436
O R G A N IZ A T IO N .— O rganized O ct. 17 1895 and N ov . 1J “ Cc OT.de<l. to  'th e  

properties o f  the Central R R . & B anking Co. o f  G eorgia , torec  1 osell, per p 1 an  
In V . 60 , p . 1008, and V . 61, p . 6 8 . C ontrols W rlghtsvllle & Tennllle a n d  
W adley  Southern R y .,  all o f  the bond s o f  the latter being ow ned and d e 
posited to secure short-term  notes due M arch 1 1012. v . p . ouo.

In June 1907 the s to ck , w hich was held b y  the re
organization  com m ittee since 1896, was sold to O aklelgh l borne and Mars- 
den J . Perry , w ho In N ov . 1907 resold to  E. 1 1 . fla rrlm an , the latter to. 
turn the road over to  the Illinois Central. The flrst-nam ed will retain v o tin g  
con trol for  tw o vears from  purchase b y  them  on  at least 6 0 /0 or issue. 
V . 84. p . 1550; V . 85, p . 1082, 1268; V . 8 6 . p. 667.

S T O C K .— $5 ,000 ,000 ; see O R G A N IZ A T IO N  above .
B O N D S .— The first mortgage o f  1895 (described In V ., 03,, p . 1160)I Is a  

first lien  on  the main line from  A tlanta to S avannah. Including the M llledge- 
vlllc branch (312 m . In a l l) . all equipm ent and  appurten ances, and the eoufftf 
In $1,995,000 o f  the capita l s tock  o f  O cean Steam ship C o . o f  Savannah , 
V . 84, p . 520, 605; V . 87 . p . 550. , „  . .  „  1lnn

A pplication  for listing firsts and consols In V . 63, Pj , 1  ° 1, 1 an- v  as „  
The consol, mort. (see abstract V . 6 1 , p . 873; also V . 63, p . 1160. V . 83, p .  

1347) Is a first lien upon 600 m . (Including form er M ont & Eufaula R R . ,S a v . 
& W estern and Sav . & A t l .) ;  also on  the leases o f  the South W estern and  
Augusta & Savannah roads and the stock  o f  N e w I 
Steam ship C o ., and a second lien  u pon  the m ala  lln®> 
and also on  the M acon & N orthern , M obile *  G ra r d ’ a n° i n f f A °
It also covers all leaseholds, securities, & c. T h e rem aining $300,000 are 
available for  betterm ents and equ ipm ent. V . 85, p . oo o .

M acon & N orthern D ivision  bonds are also direct (^ liga tion s  o f  the 
Central R y .,  w ith llrst Hen from  M acon J e t . to  A then s, G a ., lu z  m iles. 

Collateral trust mortgage abstract w as In V . 45, p . 24z . ..
The Chattanooga D ivision  mortgage Is a first lion the f o r m ^  Chatta.- 

nooga R om e & Southern R R . ,  C arrollton , G a ., to Ghattanooga , re n n .,1 3 8  
m iles, and D urham  to C h lckam au ga, G a ., 17 m iles, w lth Urariches, In all 164 
m iles, sub ject to $3 4 3 , 0 0 0  old 5 s, for  w hich  a like am ou n t o f  bond s Is ro-

Seru p p er  Cahab'aPB ran ch 'bon ds  are secured b y  coal lands In N orthern A la 
bam a, also b y  road  H enry Ellen to  M argaret, A la . V . 81, p . 020, 1000.

The preference income bonds, su b ject to  the prior m ortgages, cov er  the 
m ain line and the form er Savannah & W estern . C olum bus & R om e . M ont
gom ery & E u fau la, M obile & G irard, M acon & N orthern  and Savannah & 
A tlantic and other railroads, and their equ ipm en t, & c. Ih e y  are n on - 
cum ulatlve and bear Interest not exceeding 5 %  In any one fiscal year, bu t 
payable on ly  ou t o f  net earnings as declared. In  O ct. 1005 It was arranged 
to attach  coupons to Incom e bonds. V . 81, p . 074, 1174.
D tvid. ( % ) —  ’06. ’07.
1 st pr. Incomes 1 14 2 X  
2 d pr. Incomes 0  0
3d pr. Incomes 0 0

In O ct. 1907 the holders o f  $2 ,498 ,000  second  preference and $1,350,000 ’ 
third preference Incom e bonds had deposited  thefr bonds w ith a com m ittee 
(Jos. S. D ale, 52 W illiam  S t., N . Y . ,  S e c .). V . 85, p . 520, 005, 653, 721. 
792; V . 87. p. 1477. Suits, V . 8 6 , p . 410. In 1008 a m ajority  o f first 
incom e bonds had been deposited  w ith  a com m ittee (M etropolitan T rust 
Co. of N . Y . ,  depositary; Jos. S. D ale, S ec .). V . 87, p . 740 , 1418.

’ 98. ’ 09. '0 0 . ’ 01. ' 0 2 . ’ 03. ’ 04. ’ 05. ’ 06. ’ 07. ’ 08.
2 2 3\l 5 3 5 5 5 5 5 0
0 0 0 0 0 0 2 0 5 «1.729 0

0 0 0 0 0 0 0 5 5 0 0
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R A IL R O A D S

F or  explanation of column headings, A c . ,  see notes 
on first page of tables.

Cent o f (la  Ry (Conct) —U pper C ahabaM  g re d  102 4*-N
G reenv & New 1st M g  red 102 4* . . .......................- -N
1st pref Incom es 1 Interest up to  5 % -----------------------Mp
2d do d o  1 gold  If earned-------------------------- Ce
3d do d o  J n o n -cu m u la t lv e ----------------------Ala
Central R R  & Bk coll tr bonds gold  red at 110 -C s.c*
E quipm en t trust notes O ct 31 1908--------------------------
L ocom otiv e  and car trusts payable 5118,000 s -a — c 
E quipm en t trust series H 551,000 s-a (V  82 p 217) . .  
E qu ip  trust series I $115,000 s-a (V  83 p 751) —  GP

d o  do  series K 538,000 sem i-a n n u a lly -------------
N otes secured b y  W adley  Southern b d s -------------------

Guaranteed, A c . ,  Securities 
O cean SS Co first m ortgage gold  g u aran teed --C e .c*  
Steam ship bonds g ass’ d b y  O SS Co $69,000 due s-a
A ugusta & Savannah stock  (no bonded  d e b t ) -----------
Southw estern R ailroad stock  (no bonded  d e b t ) ---------
C hattahoochee & Gulf s to ck -----------------------------------------

First M gold  $2,000,000 Int rental s f red at 1024* 
Cent Indiana— 1st M $4,000,000 gu p & 1 en d -C e .c*& r 
Central New Eng—First M $1,250,000 call 105 FP .c*

General m ortgage 5 %  Incom es $7,250,000 -------FP.
D utchess C ou nty R R — First M gold  gu ar-------M e.c*
Poughkeepsie & Eastern first m ortgage.............
N ew burgh D utchess & Conn collateral bonds 

d o  d o  d o  Incom e b o n d s - 
Central Ohio— See Baltim ore & O hio 
Central Pacific— . , , _ „ ,

F irst refund m tge g  guar p  & 1 e n d ---------- Ce * .c& r
3 ^ s  $25,000,000 gold guar p & 1 en d ---------U s .c '& r
Lucln cu t-o il 1st M $10,000,000 guar (te x t ) .G .c* & r  

Central RR of N J —Stock  ($30,000,000 a u th or ized ). .
Cent R R  o f N J gen M $50,000,000 g o ld ------ Ce.c& r

d o  d o  re g iste re d ______________
Guaranteed Bonds—

Leh & W llkesb Coal con M guar p & I ext In 1 9 0 0 ..  
5s o f 1912 sinking fund not guar (not drawn) -F P .c

M iles
o f

Road

Date
of

Bonds

S ite , or 
P ar  

Value

IN T E R E S T OR D IV ID E N D S

A m ount
Outstanding

Rate
%

When
Payable

W here Payable, and by 
W hom

10 4* 1905 $1,000 $510,000 4 g F & A G uaranty T rust Co N Y
24 1905 1,000 510,000 4 g M & S G uaranty Trust Co N Y

1895 1,000 4,000,000 5 In 1907 O ct 1 Guar T r Co N Y  or Savan
1895 1,000 7,000,000 3.729 ’ 07 O ct 1 d o  do
1895 1,000 4,000,000 5 In 1906 O ct 1 d o  do
1887 1,000 4,880,000 5 g M & N G uaranty Trust Co N Y
1905 57,037 3 4 * & 6 M o & qu do do

’ 02-3-5 1,000 638,000 4M Various Blair & Co N ew  Y ork
1906 1,000 714.000 4 4* g F & A d o  do
1906 1,000 1,375,000 4 H f J & J K ountze Bros N ew  Y ork
1907 1,000 646,000 5 g M & S d o  do
1907 50,000 650,000 5 g M & S G uaranty Trust Co N Y

1890 1,000 1,000,000 5 g J & J G uaranty Trust Co N Y
’ 03-’ 04 303,000 5 g J & J Blair & Co New Y ork

53 100 1,022,900 5 J & J Savannah Ga
333 100 5,191,100 5 J & J Savannah and M acon

100 436,400 5 J & J Savannah Ga
91 1900 1,000 336,000 5 g J & J Citizens’ Bk SavannahG a

117 1903 1,000 1,500,000 4 g M & N Central Trust Co N Y
58 1899 1,000 1,250,000 5 g F & A F id  1 T  & S D Co Phlla
58 1899 1,000 7,250,000 5 g O ct 1 Y early If earned
12 1890 1,000 350,000 44* (6) g J & D Fid I T  & S D Co Phlla
35 1894 1,000 500,000 5 M & N New H aven Conn
59 1891 1,000 216,000 5 M & N do do
59 1877 1,000 1,164,500 6 If earned d o  do

1,349 1899 500 &c 09,801,000 4 g F & A 120 B roadw ay N Y
1,349 1899 500 &c 16,611,000 3 M e J & D d o  do

103 1904 1,000 &c 0,199,000 4 g A & O do do
100 27,436,800 8 In 1908 Q — F O ffice 143 Liberty St N Y

All 1887 500 &c\ b45 ,091 ,000 / 5 g J & J L iberty  N at B ank, N Y
A ll 1887 5 0 0  & c ; 1 5 g Q — J d o  do

1875 1,000 12,175,000 44* Q — M d o  do
1888 1,000 2,691,000

b
5

Includes
M & N 
$1,167,0

d o  d o  
00 In treasury Ju ly  1908.

Bonds— P rin ci
pal, W hen D u e  

Stocks— Last 
D ividend

Feb ’ 09-A u g ’ 25 
M ch ’ 09-Scp  ’ 25  
N ov  1 1945 
N ov  1 1945 
N ov  1 1945 
May 1 1937 
T o  Jan 1910 
T o  Jan 1912 
T o  F eb 1916 
T o  July  1916 
T o Mch 1 1917 
Mch 1 1912

July  1 1920

1 1909 2 H  
. 1 1930 

M ay 1 1953 
Feb 1 1919 
F eb 1 1949 
June 1 1940 
N ov 1 1934 
Mch 1 1921

A u g 119 49  
A u g  119 29  
O ct 1 1954 
Feb 1 1909 2%  
July  1 1987

N ov 1 1912

LATEST EARN INGS.— J1908.............G ross, $4,899,433; net, $1,348,906
5 m os., July  1 to  N ov . 30 .1190 7______ G ross, 5,342,390; n et, 1,277,602

ANNUAL R E P O R T .— R ep ort  for  1907-08 at length In V . 87, p . 541, 549.
Years ending Ju n e  30—  1908.___  1907. 1906.

Gross earnings__________________________$11,658,652 $12 ,082,777 $11,396,123
T ota l operatng expen ses______________ $9,069,1191 $9,117,363 $7,882,218
T e x a s .................... ........................................... I 428,853 352,995

N et earnings from  op eration _______ $2,589,533 $2,476,561 $3,160,910
O th er sources_________________________  236,103 311,939 274,621

T ota l net Incom e____________________ $2,825,636 $2,788,500 $3,435,531
Interest on funded d eb t , & c__________$1,967,041 $1,862,683 $1,753,219
R en ta ls and m iscellaneous------------------ T i 4 ! 7 ’,69,1 431,641
B e tte r m e n ts .................... ............................. 324,768 Included In oper. exp .
D ividend on  1st In co m e s ---------------------  ------- 2 0 0 *00°
D iv iden d  on  2d I n c o m e s ______________ _______ (3.729) 261 ,0 3 0 (5 % )3 5 0 ,000
D iv iden d  on 3rd In co m e s -------------------  -----------  -----------(5 % )2 0 0 ,0 0 0

Balance fo r  year ___________________  dcf.$ 5 ,4 2 6  d c f .$12,904 sur.$500,671
O F F IC E R S — P res., J . F . H anson, A tla n ta , G a .__D irectors. O ct. 1008>

V . 87, p . 1009.—  (V . 87, p . 541. 649, 677, 740, 1009, 1418, 1477.)
CENTRAL INDIANA RY.— M uncle to  B razil, In d ., 127 m ., o f  w hich 

10 m trackage. V . 76, p .6 5 3 .  C ontrolled  b y  C lev. Cine. Chic. & St. Louis 
and P en n . R R .  Interests. B on ds, guaranteed b y  C lev. Cine. Chic. & S t. L . , 
are lim ited to  $20,000 per m ile ; ou tstan d in g , $1,500 ,000 . V . 77, p . 517, 
2279- V . 78, p . 1906, 1961. S tock  a u th or ized ,$120,000. Cal. year 1907. 
gross’ $148,136; def. under oper. e x p ., $69 ,326 . In 1906, gross, $161,788.

P res .. Joseph R ob in son .—  (V . 77 , p . 2279; V . 78 , p . 1906, 1961.)
CENTRAL NEW ENGLAND RY.— O wns from  Cam pbell H all, crossing 

the H udson R iver  at P oughkeepsie b y  Its ow n bridge , to  SUvernalls, 58 m .; 
P ou ghkeepsie, N . Y . ,  to  H opew ell, 12 m .; D utchess J e t ., N . Y . ,  to State 
line 59 m .; P ou ghkeepsie , N . Y . ,  to  B oston  Corners, 35 m .; total ow ned, 
164 m iles ' and leases and con trols  H artford  & C onn. W estern R R .,  H artford 
to  R h ln ecllfl, 109 m .; W lcop ee  J e t ., N . Y . ,  to  Flshklll L d g ., N . Y . ,  2 m .; 
to ta l. 293 m iles. V . 72 , p . 1273; V . 73, p . 337; V . 76, p . 435; V . 84, p . 1427.

O R G A N IZ A T IO N .— O n June 30 1908 the New Y ork  New H aven 
& H artford  R R . ow ned $3,410,376 preferred and $4,415,395 com m on 
s tock ; also $6,329,123 o f  the $7,250,000 Incom e and $190,000 first m tge. 
b on d s , the $500,000 Poughkeepsie & Eastern bon d s, all o f  the $216,000 co ll, 
and $1,156,500 Incom e N . D . & C onn, bon d s and $900,000 (total Issue) o f  
Cent. N . E . notes. V . 85, p . 404, 858. In June 1908 negotiations w ere 
resum ed w ith  the N ew  H aven road for the purchase o f the Incom e bonds 
not a iready ow ned. V . 86, p. 1466; V . 87, p . 225.

S T O C K .— C om m on, $4,800,000 ; preferred, 4 % ,  $3,750,000; par, $100. 
V otin g  trust ended Jan . 1909.

E A R N IN G S .— 12 m os. ending June 30 (293 m iles, against 256 In 1904-05) 
12 M o s .—  Gross. N et. Other In c. Charges. Balance.
1907-08 ____ $2,108,787 $335,868 $63,808 $397,480 $2,286
1906-07 ____  2.153,367 def. 431,047 50,548 267,070 def. 647,569

O F F IC E R S .— C. S. Mellen o f  N ew  H a ven , Pres.; A . S. M ay, T reas., and 
J .  G . P arker, S ec.— (V . 86, p . 1466; V . 87, p. 225, 873; V . 88, p . 230.)

CENTRAL PACIFIC RY.
Lines owned—

San F ra «c lsco , C a l., to  near
O gden, U t a h ---------------------------  871

L a th rop , C al., to  G oshen, C a l- -  146 
R oseville  J u n ction , C a l., to

O regon State L ine------------------- 297
U m bria  to  C ecil---------------------------  103

M iles . 
.  33

(See M a p  of Southern P a cific .)
M iles

Branches to  San Jose, &c 
Leased—

W eed to Grass L a k e____________  25
Trackage—

In to  O gden, & c................................  1 4

T o ta l.................................................1,489
O R G A N IZ A T IO N .— In corporated  In U tah In July  1899 as successor o f  

the railroad under the plan o f  read justm en t In V . 68, p . 378.
S T O C K — (1) Com m on Stock, $67 ,275 ,500 , all held b y  Sou. P ac. C o.
(2) Preferred stock, 4 %  cu m u lative , authorized Issue $20 ,000 ,000, to  be 

delivered to  Sou . P a c. C o. In consideration  o f  Issue o f  equal am ount o f Sou . 
P a c. C o. 4 %  co lla t. trust gold  bond s; o f  w hich delivered on  com pletion  o f  
readjustm ent $12 ,600 ,000; reserved to  be delivered on ly  to  provide add i
tional funds, If required, for  the paym ent o f  3 %  notes to  the U nited States, 
and thereafter on iy  for betterm ents and add ition s, $3,000,000 ; reserved to 
be delivered for Im provem ents and add itions at n ot over  $200,000 yearly , 
$5,000,000 ; outstanding, $13 ,600 ,000.

D IV ID E N D S .— On p re f., 4 %  yearly to  1908, Inclusive. On co m .. In 
1906-07, 6 % ; In 1907-08, 6 % .

B O N D S .— F irst refunding mtge. gold  4s, $100,000 ,000 , secured b y  all the 
railroads, terminals and equipm ent now  ow n ed . Including about 1,349 
m iles o f  first track , &c. See abstract, V . 69, p . 808, and V. 70, p . 739; 
V. 78 , p . 228; V . 87, p . 225, 285, 479; V . 88, p . 52.

T hirty-year gold 3 H s, $25 ,000 ,000, secured b y  a second  lien upon all the 
properties covered  b y  the 1st ref. m tge . and also b y  deposit w ith the T ru s
tees, as acqu ired , o f  all securities and m oneys held In any sinking fund o f  the 
Central P acific  R y . ,  consisting July 1 1908 o f  $8 ,595,571 In securities and 
$426 cash , and b y  a trust deed u pon  all the lands covered  b y  the m tge. dated 
O ct. 1 1870. See M ortgage A b stra ct, V . 69, p . 858; also see p . 851. From  
the proceeds o f  these sinking funds and land sales cancellation  o f  bonds will 
be  m ade from  tim e to  tim e: In F eb . 1900 $2,505,000 3 4*s w ere canceled and 
to  June 1908 $5,884,000 additional had been canceled , reducing those out 
standing to  $16 ,611 ,500. V . 70 , p . 739, 1194.

The 4 %  guar, bon d s on the Lucln cu t-o ff are redeem able at 107 on  O ct. 
1 1909 o r  any ln t. d a y  thereafter. V . 79 , p . 1641. G u aran ty , V .  80, p . 162.

L A N D  G R A N T .— T ota l land grant was abou t 12,000,000 acres, o f  w hich 
abou t $7 ,7 0 9 , 3 3 6  acres rem ained unsold on June 30 1908. Sales In 1907-08,

686 acres. Land contracts July 1 1908— principa l, $84,620; average 
price per acre, $4.64.

R E P O R T .— Y ear end . June 30 1908, gross, $32 ,859 ,633; net, $11 ,696 ,
447; other Incom e, $596,509; ln t .,  taxes, sink, tunds, A c ., $6 ,567,854; d lv . 
on pref. stock  (4 % ) ,  $540,000; d lv . on  com . s tock  (6 % ) ,  $4 ,036,530; b a l., 
sur., $1 ,148,572 , o f w h ch payable to  Sou . P a c. Co. under term s o f lease, 
$617,613, leaving $530,959.— (V . 87, p . 225, 285, 479; V . 88, p . 52.)

CENTRAL RR. OF PENNSYLVANIA.— Owns B ellefonte (P enn . R R .)  
to Mill H all, P a . (Penn. D lv . o f  N .Y .C .& H .R R .R ) ,  27 m iles; branch , 5 m . 
Current liabilities June 30 1907, $752,734. For year 1906-07, gross, $91 ,
262; net, $29,863; other Incom e, $6,348; charges, $45,385; d e f., $9,174. 
S tock , $1 ,200,000; par, $50.

CENTRAL RR. OF NEW JERSEY.— (See M a p  Reading S ystem .)— O per
ates from  Jersey C ity , opposite  N ew  Y ork  C ity , w esterly  to  W ilkes-B arre 
and Scranton , P a ., and the neighboring anthracite coal fields; also southerly 
to  the seashore resorts o f N ew  Jersey and to  the D elaw are R iver.

H IS T O R Y .— Chartered In 1849. From  M ay 1883 to Jan . 1 1887 leased 
to  Ph lla . & R eadin g. Receivers w ere In possession from  Jan. 1 1887 till 
Jan . 1888. R eorganized  In 1887 w ith ou t foreclosure— sec plan V. 44, p . 
714, 716. C oncerning coal properties, see Lehigh & W ilkes-B arre In “ S up
p lem ent”  o f  Jan . 1903 (p . 159), and Lehigh Coal & N av . In “ M iscellaneous.”  
In  Jan . 1901 R eadin g C o. acquired $14 ,504,000 o f  the stock . V . 72 , p . 86 , 
1 3 6 , 2 4 1 ,3 9 1 , 721. On June 30 1908 ow ned $ 1 ,600,000 Lehigh V a lley  R R . 
s tock . V . 81, p . 971.

M iles .
N esquehonlng V a lley * ------------------- 17
Lehigh & Susquehanna, Phllllps-

burg to  U nion  J e t . , & c----------------171
W ilkes-Barre & S cra n to n * ...................  5
O ther lines---------------------------------------  3

Trackage—
U nion Coal R R - - - ---------
A llentow n T erm . (o p e r .J o in t ly ).. 3 
O ther trackage-------------------   6

T ota l oper. Ju ly  1 9 0 8 ................ 648

Lines owned in  fee—  M iles .
Jersey C ity to P h llllpsburg................72
S undry branches------------------------------- 84

Entire stock owned—
N ew  Y ork  & L on g  Branch R R .,

Perth A m b o y  to Bay H ead--------- 38
N ew  Jersey Southern R R .,  Lon g

Branch to A ts lon , & c------------------- 76
O ther lines (no d e b t ) ..........................147

Leased  (mostly for  999 years)—
D over & R ock a w ay R R __________ 5
O gden Aline R R * --------------------------- 10

* See this com p a n y . , _ _
There are 263 miles o f  second and 30 miles o f  four tracks. In  July  I90o 

N ew  Jersey Term inal R y . .  7 m iles, was acqu ired . V . 8 1 , p . «>06.
D IV .—  I ’ 9 1 . ’ 92 t o ’ 9 4 . ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 0 1 . 1002 to  F e b .*09 

P e rce n t 64* 7 y ’ ly . 544 5 44* 4 4 5 5 8 yearly (Q -F )
B O N D S .— F or general mtge. abstract see V . 45 , p . 402. , _ .
T h e L . & W . coa l m tge. Is for  $15 ,000 ,000; the b on d s, form erly  7s, o f 

w hich $12,175,000 have been Issued,w ere In 1900 extended  at 4 4* / o .  and 
guaranteed , principal and Interest. See guaran ty , V . 71 , p . 26.

J oin tly  and severally w ith the Lehigh Coal & N av . C o. guarantees $ 1 ,062,
000 Lehigh & H ud. R lv . R y . gen. 5s, prln, and ln t. See V . 67, p . 788. 

Equipm ent M ortgage 4s. Interest ut L iberty N ational B a n k ., N . Y . c u y .  
($1 ,000 each) D ate. Interest. O u t s t a n d i n g .  Instal. o f I rln . due Y iy.

Ser. A  & B ............... 1899-02 4 %  V ar. $1,170,000 $420,000 U >00to 1012
Ser. C .............- .............. 1903 4 %  A & O  1,750,000 350,000 to  A pril J  1913
Ser. D ($ 1 ,050 ,000 ).1 905  4 %  M &S In  treasury
Ser. E ($2 ,450 .000 ).1 906  4 %  F & A  do do
Ser. F ($090 ,000 ).1907  4 %  J& D  d o  do

E A R N IN G S .— F or 5 m onths ending N ov . 30:
5 M onths—  Gross. Net.

1908 .......................... $10,944,032 $4,806,653
1 9 0 7 ___________________   12,431,904 5,509,761

1 5 0 . 0 0 0  to  Afarcli 1916
350.000 1910 to 1916
110.000 1900 to  1917

Charges. B a l., Su r. 
$2,562,001 $2,244,651

2,326,588 3 ,183,173
A N N U A L  R E P O R T .— The report fo r  1007-08 w as In V . 85, p . 736. 
Earnings from —  1908. ' "

M e rch a n d ise ___________________________ $8,368,056
C o a l ..................................................................  9,009,015
Passengers ____________________________  4,282,704
Express and m all.......................   437,873
M isce lla n eou s ........ ...............................—  427,289

1007. 
$0,288,020 

8,534,366 
4,247,359 

520,395 
181,528

1006.
$8,671,217

7,462,065
3,920,552

372,603
96,504

T ota l gross earnings rail lnes_______$22,614,036 $22,772,568 *20,523.031
N et earnings..................................................  $9,453,257 $10,913,626 $0,865,865
O ther Incom e..................................................  2 ,099,820 1,785,312 1,606,555

T ota l net Incom e................................... $11,553,077 *12,698,938 $11 ,472,420
-   - *3 ,038,289 $2,869,626

2,765,213 2,386,380
1 112,558 556,710
3 512,061 3 ,373,700
2,194.844 2,104,424

Interest on  d e b t----------------------------------- $3,021,183
R en ta ls p a id __________________________  2,342,696
T a x e s __________________________________  1,065,726
R enew al funds, & c------------------------------- 2 ,300,000
D ividends ( 8 % ) .......................................... 2,104,044

B alance, surplus.....................................  $628,529 „  $75 .07* „  - » i 9.1,481
—  (V . 85, p . 721, 785; V . 86, p. 667, 1090; V . 87, p . 736; V . 88, p. 157.)

CENTRAL RR. OF SOUTH CAROLINA.— O wns from  L a n e. S . C to 
Sum ter, S. C ., 40.2 m iles; spurs, & c., 1.61 m .; to ta l. 41.81 m . Leased to  
A tlantic Coast Line R R .;  rental, $31,000 yearly  and taxes. S tock , $170,
000; par, $50. In  1907-08 rental, $31,000; gen . e x p .,  $303; ln t ., $18,000; 
d lvs. (7 .2 % ) ,  $12,240; b a l., su r., $457.— (V . 64, p . 887.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82, p. 927.)
CENTRAL VERAIONT RY.— O perates from  R ou se ’s P o in t, at north end 

o f  Lake C ham pla in , to New L on d on , C on n ., w ith branches, 536 m iles In all, 
o f  w hich 160 m iles leased, v iz .; N ew  L on don  & N orthern (see that c o .) 
121 m iles; M ontvllle B ranch , 3; W est R iver R R .,  36 m .

O R G A N IZ A T IO N .— Succeeded M ay 1 1899, per am ended p lan  In V . 67 
p . 735. the Central V erm on t Railroad, foreclosed. V . 68, p . 1076.

S E C U R IT IE S , & c.— 1The Grand Trunk R y . holds $2,185,100 o f  the $3 ,
000,000 s tock , and under a traffic  con tract will m ake good  any deficiency 
In earnings to  m eet Interest on  the new firsts up to  30%  o f  Grand Trunk 
gross receipts from  traffic Interchanged. Form  o f guaran ty , V. 85, p. 283.
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32 RAILWAY STOCKS AND BONDS. [ T o l . LX X XVIIl.

M iles
of

Road

D ate
of

Bonds

S ize , or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

W hen
Payable

W here Payable, and by 
Whom

1881 $1,000 $4,987,000 5 J & J L iberty  N at Bank N Y
38 1891 1,000 1,891,000 4 & 5 g M & s d o  do

1890 1,000 Cl .062,000 5 g J & j N ational E x ch  Bank N  Y
1893 600,000 6 M & N Fid I T r & S D Co Phila

40 1881 1,000 300,000 6 g J & J Cuyler, M organ & Co N Y
7 1906 500 150,000 6 g J & J Colonial Trust Co P lttsb

100 3,000,000 $2,185, 100 held b y  Grand Trunk R y  of
A ll 1899 1,000 &c 10.654.500 4 g — F Blair & Co N Y ; & Bost

1905 1,000 388,000 444 U— M Blair & Co N ew  Y ork
1906 160,000 44* — F R oy a l Trust Co M ontreal
1907 l.OtPO 229 ,out 4 44 A & O

40.6 1900 100 &c 200,000 4 g A & o A m er L & T r  Co B oston

1903 1,000 &c 800,000 4 g J & J Standard Trust Co N Y
1007 1,000 &c 250,000 4 g J & J E quitab le T rust C o. N Y

340 1806 1,000 2,720,000 5 g A & o Central T rust Co N Y
1896 1,000 2,380.000 5 O ct Guar T r N Y  If earned
1897 1,000 600,000 6 g A & o Central T rust Co N Y

22 1902 1,000 70,000 5 g A & 0 R ich  T  & S D Co R ich  Va

10 1893 1,000 120,000 5 (6) g M & N 32 Nassau St N ew Y ork
10 1896 50,000 6 J & D B oston , Mass

16>* 1900 1,000 60.000 5 J &J15 A m er L  & T r Co B oston
1907 1,000 &c 850,000 4 g J cc J Trust Co o f A m erica , N Y

34 1898 1,000 1,000,000 5 g J & J In default
100 62,799,100 See tex t . Y early J P  M organ & Co N  Y

74 1881 1,000 2,000,000 6 g A & O do do
10 1882 500 &c 142,000 6 g J & D do  do

697 1889 1,000 27,858,000 5 g M & N do  do
241 1890 1,000 6,000,000 4 g J & J d o  do
241 1890 1,000 1,000,000 4 g J & J d o  do

26 1890 1,000 650,000 5 g J & J d o  do
25 1891 1,000 400,000 5 g M & S do  do

1,394 1892 1,000 43,823,000 444 g M & s do  do
21 1905 $1,000 525,000 4 g F & A do do

1901 500 &c 200,000 5 g A & O Cent T r  & S D ep Co Cin O
Co

R AILR O AD S

For explanation of column headings, & c., ste notes 
on first page of tables.

Bonds— Princi 
pal, When Due 

Stocks— Last 
Dividend

Central R R  o f N S— (Concluded)
A m  D ock  & Im p  Co 1st M guar redeem  at 110-------c*
N  V  & L on g  Branch gen M gold  ($102,000 5s)___Ce
Lehigh & H ud R lv  gen M gold  guar J o in t ly .. .C e .c *  

Central R R  o f P ennsylvania— First M $ 1 ,2 0 0 ,0 0 0 --F P
Central R R  o f South C arolina— First m tge g o ld ---------c
Cent R y  o f So Car— First M $150,000 g  gu red ------CP
Central V erm ont— Stock  $3,000,000 -----------------------------

F irst M $12 ,000 ,000 gold  traffic  g u ar............... A B .c& r
Car trusts $15,000 or $16,000 due q u a rte r ly .............
L ocom otiv e  trusts $20,000 due yearly (V  83 p 7 5 1 ).
Car trusts $13 ,uoo or $14,000 due sem l-an n ________
M ontreal & Province Line R y  1st M guar p & 1-------c

Charleston & Savannah— See A tlan tic  Coast Line R R .  
Charleston Term inal— First M $1,000 000 g o ld .S .c * & r  
Charleston Un Sta— 1st M $400,000 g  gu (text) _Eqc* &r 
Charleston & W est Car— IstM  g($8 ,000  p m )-C e .c*& r 

Incom e m tge gold  non-cum  ($7,000 per mile) _ .Q .c*  
A u gusta Term inal R y  1st M gold  guar p & l e n d -.C e  

Charlotte M onroe & C olum bia— First M $70,000 g o ld . 
Charlotte C olum bia & A u gusta— See Southern R y  
C hartiers— See P lttsb  Cincinnati C hicago & St Louis 
Chat & Lake P lacid— Sar & Lake P lacid  1st M g .C e .c*
C h attahoochee V alley— First m ortgage..............................

C onsolidated m ortgage $110 ,000 ................................ AB
C h attanooga  Stat— 1st M $1,000,000 g gu (tex t)T a .c& r
Chesapeake Beach— First m tge $1,000,000 g -------- N.c*
Chesapeake & Ohio— Stock  (transfer agt J P  M & Co)

First m tge o f 1011 Peninsular E xtension  g o ld -------c*
Term inal 1st M 1922 coverin g 8 m to Phoebus g - .c *
First consol m tge for  $30,000,000 g o ld ____ C e.c*& r
R ich m on d  & AH DIv 1st cons M g  (see t e x t ) .-C e .c *

Second cons M R ich  v ia  L yn ch b  to Clifton F ___Ce
Craig V alley Branch first m ortgage g o ld ...........Ce.c*
W arm  Springs Branch first m ortgage g o ld -------Ce.c*
General m ortgage (for $70,000,000 &c) g o ld — Ce.c*
Paint Creek Branch 1st M $750,000 g o ld ---------Ce.c*
K in con  Coal m tge assum ed redeem  since O ct 1905 
c  Guaranteed Jointly w ith Lehigh Coal & N avigation

Ju ly  1 1921 
Sep 1 1941 
July 1 1920 
M ay 1 1043 
July 1 1921 
Jan 1 1920 
Canada 
M ay 1 1920 
Mon ’ 09-M ch ’ 15 
A u g 1909-1916 
A pr 09 A p r ’ 17 
O ct 1 1950

July 1 1953
Jan
O ct
O ct
A pr
O ct

1 1937 
1 1946 
1 1046 
1 1047 
1 1932

N ov  1 1913 
D ec 1 1916 
July 15 1920 
Jan 1 1957 
July 1 1023 
D ec 22 1908 1JS 
Jan 1 1911 
June 1 1922 
M ay 1 1939 
Jan 1 1089 
Jan 1 1989 
July 1 1940 
Men 1 1941 
M ch 1 1992 
Feb 1 1045 
O ct 1 1015

Year—  Gross. N et. Oth. Inc. Charges. B a l..su r.
1907-08.........$3,740,760 $700,380 $13 ,8 4 0  $710,667 $3 ,5 5 3
1006-07......... 3,833,088 688,380 13,840 700,407 1 ,8 13

O fficers.— Pres., Charles M. Hays; Clerk and Treas., W . H. Chaffee, St. 
Albans, V t — (V. 84, p. 030; V . 85, p. 283, 1005; V . 87, p. 1009.)

CH A R LEST O N  T E R M IN A L  C O — R O A D .— Owns terminal road In 
Charleston, S. C ., 5.02 miles; track laid with 60-lb. steel.

Company also owns 14  wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, &c., on the city’s water front, these being connected 
by Its own road with the other railroads entering the city. A  reorganization 
of the East Shore Terminal Co.’s R R ., foreclosed Ju ly  14  1903; V . 7 7 , p. 148, 
298. Stock, $200,000, owned Jointly by Atlantic Coast Line R R . ana 
Southern Ry..w hich agree to make good any deficiency In Interest on bonds. 
Pres.. W m. E . Huger; Treas., R . D. Lankford; Sec., Henry Fraser.

E A R N IN G S .— Gross, year ending June 30 1907, $198,888; net Income, 
$77,899; lnt. and taxes, $44,000; bal., sur., $33,89 9.— (V . T7, p. 146.)

CH A R LESTO N  UNION STATIO N CO.— Owns passenger station at 
Charleston, S. C ., used by Atlantic Coast Line and Southern R y ., which each 
owns one-half the stock and guarantees the bonds, p & 1, by endorsement. 
Rental covers interest on bonds and 4 %  on stock. V . 84, p. 50.

CH A R LESTO N  & W E ST E R N  C A R O LIN A  R Y .— Port Royal, S . C .. via 
Augusta, G a., to Spartanburg, S. C ., 245 m.; branches to Anderson and 
Greenville S . C .,'94 m.; leased, 2 m.; total, 340 m. A  consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of Income bonds were 
acquired by Atlantic Coast Line In Dec. 1897. V . 66, p. 38, 335 . Dlv on 
Incomes. 2 %  for 1903-04; 3%  for 1904-05; 5%  for 1005-06.

ST O C K .— $1,200,000; par. $100. See Augusta Term. R y . V . 66, p. 383.
E A R N IN G S .— For year ending June 30 1908, gross, $1,40 8 ,139 ; net, 

overtaxes, $ 19 1,6 32 ; other Income, $2 3 ,357 ; Interest on bonds, $172,000; 
hire of equipment, &c., $3 9 ,114 ; surplus, $3,874 . Pres., J .  B. Cleveland, 
Spartanburg, S. C.; Sec., R . D. Cronfy, Petersburg, V a.— (V. 73, p. 120 7.

C H A R LO T TE MONROE & CO LU M BIA R R .— McBee, S . C., on Seaboard 
Air Line, to Jefferson. 22 m. Stock, $48,000. The Richmond Trust & Safe 
Deposit Co. Is mtge. trustee. V . 7 5 , p. 1030. For year ending June 30 
1 9 0 6 , g ro ss , $ 2 8 ,6 0 8 ; net, $ 16 ,0 7 1. Pres., J .  A . M cLeay.— (V. 75, p.1030.)

C H A T E A U d A Y & L A K E  P L A C ID  RY.— (See Map; Del. *  H udson.) —  
Operates from Plattsburg, N. Y .,  to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles. Is leased from State of New York for $ 1  and 
free transportation of freight to the State’s Prison at Dannemora.

Stock, $3,450,000, of which $3,000,000 Is 4 %  pref., the latter all owned 
by D. & H . V . 84. p. 50. Leased to the Delaware & Hudson until Dec. 
3 1  2403, any balance over expenses of operation, Interest, taxes, main
tenance, damages, dividend on pref. stock, &c., to go to the lessor. The 
tease Is subject to revision at 5-year Intervals s’ r.ce Jan. 1 1908 on request of 
either party. V . 8 1 , p. 6 13 . There are also $24,000 Saranac & Lake Placid 
Id  5s due N ov. 1 1 9 1 3 .— (V. 8 1, p. 6 13 ; V . 84. p. 50, 930.)

CH ATTAH O O CH EE & QULF R R .— Columbia, A la., to Floralla, 92 m.
L E A S E .— Leased In 1900 In perpetuity to Cent, of Georgia R y . for 6%  on 

$436 400 stock and $336,000 bonds, of which 1%  to be used as a sinking 
fund’for retirement of bonds, upon completion of which rental will be 5%  on 
stock, payable J - J .  See Cent, of Ga. R y .— (V . 8 1, p. 17 2 2 ; V . 87, p. 1663.)

CH ATTAH O O CH EE V A L L E Y  R R .— West Point, Ga., to Jester, A la., 
i a u  m Extension north from West Point to Standing Rock, 17  miles, 
was completed In Mch. 1908, to be continued 15  or 20 miles further In Heard 
County Ga. Stock authorized, $1,000,000; outstanding, $110,0 00; par of 
shares ’$100 . Bonds, see table above. For year ending June 30 1907, 
gross, $ 3 5 ,10 7 ; net, $12,004; other Inc., $945; deduc., $7,046; surp., $5,903.

CHATTANOOGA SOUTHERN R R .— Owns road, completed In June 18 9 1, 
from Tennessee State line to Gadsden, A la., 87 m.; Round Mt. branch, 3 m.; 
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of all tracks. 
10 5 m Successor to Chattanooga Southern R y ., sold In foreclosure Feb. 14 
1 8 9 5 - plan In V . 6 1, p. 830. On April 23 1907 W. W . Kent, Chattanooga. 
Tenn and E . C. Osborne, 3 1  Nassau St., N. Y .,  were appointed receivers. 
V  8<i’ p 995 Stock, common, $2,250,000; pref., $750,000.

Year 1907-1908, gross, $10 5,748; def. oper., $3 ,6 27 .— (V . 84, p. 995.)
CHATTANOOGA STATION CO.— Owns union passenger station and ap

proaches at Chattanooga, Tenn., used by the Southern R y ., Cent, of Ga., 
Alabama Gt. Southern and Cin. N. O. & Tex. Pac which each owns one- 
fourth of the stock and guarantees the bonds Jointly and severally, p. & 1., 
by endorsement. Rental covers Interest on bonds and 4 %  on stock.—  
(V . 84, p. 50.)

C H F S A P P A K E  BEACH  R Y .— Washington, D. C., to Chesapeake Beach, 
Md 3 4 m . In Ju ly  1905 David H. Moffat, who owns about 99%  of both 
stock and bonds, obtained Judgment on a promissory note for $1,222,80 0. 
Foreclosure pending; Interest alleged to be In default since 190 1. V . 8 1, 
p. 263, 974. Stock. $ 1 ,0 0 0 ,0 0 0 ; par. $ 1 0 0 . Pres., W . I*. Jones, Denver, 
Col.; Sec., Paul Y . Waters. Office, 14 16  New York A v e., Washington, 
D. C.— (V. 8 1, p. 263, 974.)

CHESAPEAKE & OHIO R Y .— (See M a p .)—  Operates from Newport 
N ew s.Va., and Wash., D .C., to CIn..O., and Loulsv., K y ., with branches.

Lines owned in fee—  Miles.
O ld P oint C om fort and N ew port 

N ew s, v ia  C harlottesville, to
B ig Sandy R iv er .............................. 512

R ich m on d  v ia  L y n ch b u rg ,to  Clif
ton  F orge, V a ----------------------------- 230

B ranches In V a . and W . V a ---------441

Controlled bv stock—  Miles
B ridge— C ov ington , K y .,  to Cin

cinnati, O h io--------------------------- 2
Lines leased—

Sundry branches leased________  21
Trackage to  Lou isville ....................  84
Trackage to  W ashington . D . C . 85

B ig Sandy R iver to C o v in g to n ..1 5 0 lO ther trackage.................... ...........  31
D enton  K y .,  to  L ex in gton ______1031 -------
B ig Sandy Jet. to  E lkhorn C ity, I T ota l system  June 30 190 8 ..1 ,8 4 1

Brantch e s tn <K cn tu ck y ____________  54 |Second track (282 ow n ed )--------- 380
A?so ow ns one-sixth  Interest In the R ichm ond-W ashington  Co. 
H IS T O R Y  & c.— In 1888 reorganized w ithout foreclosure. In  Jan . 

1909 the stock  o f  the V irginia Air Line R y .,  L indsay , V a ., to  U pper B rem o, 
30  m iles, was acqu ired . V . 88, p . 231.STOCK.__In Oct. 1908 only $8,400 preferred stock remalned^out.

D IV ID E N D S .— 1899 to  1908, both  Inclusive, 1%  yearly . D iv iden ds are 
ex p ected  to  be Increased w ith possibly  a sem i-annual paym en t In the spring • 
Of 1909. V . 87, p . 1663.

B O N D S .— A b stract o f  consol, m tge. o f 1939 In V . 49, p . 147; V . 86, p. 
1588; o f  R ichm ond & A llegheny m tges.. In V . 51, p. 144.

The general mortgage o f 1892 (Central Trust C o. and H . T . W ick h a m , 
trustees) Is fo r  $70 ,000 ,000, bu t additional am ounts at $25,000 per m ile m ay  
be  Issued for  doub le-track ing . O f the $70 ,000 ,000 as a b ov e , $32 ,691 ,000 
bonds were reserved to provide for the $30 ,000 ,000 consols o f 1889 Issued 
o r  to  be Issued, & c. See full abstract o f m ortgage I n V .  o4 . p . 644 ; 
also V . 54, p. 642; V . 55, p . 335, and V . 83, p. 1523. In Jan 1909 $43 .
823,000 had been listed on  N. Y . S tock  E xchange; o f  w hich $5 ,300,000 w ere 
Issued for  sec»*d -track  and $38,523,000 for  other >urposes, leaving $31 ,131 ,
000 reserved to retire underlying bon d s, $339,0 0 available for  Im prove
m ents and $6,000 to retire rem aining unexchanged pref. stock . V . 83 , 
p . 1469, 1523; V . 84. p . 626. 157.) , .  ,

T h e stockholders will vo te  F eb . 9 1909 on  authorizing an Issue o f  general 
fu n d in g  and  Im provem ent m ortgage 5%  20-year bonds (lim ited  to  $30,
000,000) to  fund  the $7,500,000 6 %  notes o f 1907 and 1908 w h ich  w ill be 
called fo r  paym ent July 1 1909, and  provide fo r  fu ture requ irem en ts fo r  
extensions, Im provem ents, equipm ent, & c., o f w hich $11 ,000 ,000  has been 
so ld . V . 87, p . 1663; V . 88, p . 99, 157.

The Louisville & Jeffersonville Bridge bonds, o f w hich $4,500,000 are ou t
standing, are guaranteed Jointly and severally b y  the Chesapeake & O hio 
and C leveland Cincinnati C hicago & S t. Lou is; any  deficit on  accou n t o f 
the bridge Is payable b y  them  In the proportion  o f one-th ird  and tw o-th irds 
respectively— sec V . 60, p. 130: V . 61, p . 327, 559; V . 62, p . 84 , and separate 
statem ent for Louisville & Jeffersonville Bridge Co.

Of the Greenbrier Ry. 4s o f 190 0 ,guaranteed p r in .a n d  In t .,a n d  assum ed In 
1903-04, $1,000,000 are reserved for  extensions and Im provem ents. See 
guaran ty , V . 72. p . 626; see also V . 71, p. 554, 602; V . 79, p. 915. O f the 
Bio Sandy 4s o f 1904, rem aining $229,000 Is reserved for  extensions. V . 79, 
p . 9 1 7 ; V . 8 2 , p . 297; V . 87, p . 225, 414 , 1418. F orm  o f  guaran ty . V . 81,

P ’ Of Hie C ool River 4s o f  1905, $2,250,000 has been Issued on  the 73 miles 
from  St. Albans to  P eyton a , W . V a ., & c., w ith  2 branches, 10 m ., and  a b ou t 
11 m . under construction ; the rem aining $750,000 Is reserved fo r  ex ten 
sions and Im prov’ ts. V . 80, p . 2219; V . 83, p . 693.

Paint Creek Br. 4s $225,000 reserved for  extensions. V . 81, p . 974, 910.
Raleigh & Southwestern guar. 4s. V . 84, p . 1114.

Car Trust Series 4 %  Gold (Denomination $1,000 each).
Bate Outstanding.

1 9 0 1   $300,000
10 0 2 IZ I..............................  800,000
1902 ____________  400,000
1903 ___________________ 800,000
1 9 0 3 !............  500,000
19041...................................  420,000
1905 .......................1,170,000
1906 ...................................1 .200,000
1906 ...................................  750,000
1 9 0 6 :...................................1 .425,000
1906 ...................................1 ,280,000
1907  1,799,000
1907--------- 1 Rnn nnn

“ A ” 1901____
" B ” 1902____
“ C” 1902____
" D ” 1903____
" E ” 1903____
" F ” 1 9 0 4 . . .
“ G ”
“ H ”
” 1”

1 9 0 5 . . .
1906
1 9 0 6 . . .

*J” 1 9 0 6 . . .
•K” 1 9 0 6 -- -
“ L ” 1 9 0 7 -- -
“ M” 1 9 0 7 . . .

Mature in Installments.
A u g . *09-’ l l  $100,000 y r ly .
A u g . ’ 15-’ 09-’ 12 200,000 yrly .
M ar. ’ 0 9 -S e p t . ’ 12 50,000 s.a .
F eb . ’ 10 -A u g. *13 200,000 yrly . 
June ’ 09 -D ec. ’ 13 50,000 8.a.
June ’ 09 -D ec. ’ 14 35,000 s .a .
A p r. ’ 09-A prll ’ 15 90,000 s .a .
A p r. ’ 0 9 -A p r ll ’ 16 80,000 s .a .
June ’ 09-June ’ 16 50,000 s.a .
A u g . ’ 09 -A u g. ’ 16 95,000 s.a .
A p r. 1 5 ’ 0J -O ct.’ 16 80,000 s.a . 
Ju ly  ’ 09-Jan. ’ 17\225,000 s .a . 
Aiur. ’ 0 9 -F cb . ’ 171 1

F IN A N C E S — P ennsylvania  Interests, w ith  M organ-V anderbilt Interests, 
ow ned a nm jorlty  o f the stock . V . 70. p . 75, 632; V  72, p . 480. In D ec. 
1906 the Pennsylvania sold Its $15,630,000 stock  holdings. V . 83, p. 1410.

On Dec 3 1  1906 the N . Y .  Cent. & H ud. R lv . ow ned $5,000,000 stock  and 
nn Den 3 1  1907 C lev. Cin. Chic. & St. Lou is ow ned stock  representing an 
outlay0 o f $981,428? V . 71. p . 398, 505; V . 84 p . 1487.

O wns one-sixth  ln t. in m a jority  H ock in g  V alley com . stock ; see that c o .
in Anrli 1008 $2 000,000 consol. 5s were sold to  retire 1st 6s due July  1 

1908 an. S’  500 000 6 ^  »o te s  to  retire $1,200,000 notes due June 28 lo o s  
an d  provide $1,300,000 new  cash. V . 86, p . 1041, 1342. In  D eo. 1908 
$11 000 000 ’ ‘ general funding and Im provem ent ’ 5s were sold , the p rov is ion  
for  ’m eeting capital requirem ents for  Im provem ents m aking possible  the 
paym ent o f larger dividends. See a bove and V . 87, p . 1663.

E A R N I N G S — 5 m o s ., /1 9 0 8 ............ Gross, $11 ,147,327; net, $4,438,993
Julv 1 to  N ov . 30. 11007............ Gross, 12,833,958; net, 4 ,675 ,679

F or 4 m os ending O ct. 31 1908, net, $3 ,663,682 , against $3,863,988 
in  1907- taxes, $264,800; other incom e, $174,229; charges, $1 ,986,149 ; 
add itions and  betterm ents, $480,514; car trust paym ents, $335,000; bal
an ce , surplus, $771,448.

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual m eeting Is held 
a t JVchmond on the T u esday preceding the last T uesday In O ctober. R e 
port for  1907-08 w as given  at length In V . 87, p . 736, 752.

Year ending June 30—  1908. 1907.
Miles op era ted ............................................... 1.841 -  1.832
Passenger earnings-----------------  $5 ,120,529 $4,888,139
Freight ____________________________   19,571,609
E xpress, m all and m iscellaneous------- 1 ,151,134

19,974,861
933,861

1906.
1,827

$4,242,556
19,395,648

964,784

T ota l earnings..........................................$25,843,272 $25,796,861 $24,602,988
O perating expenses____________________  17,186,747 16,650,307 14,860,640

N et earnings____________________________ $8,656,525
O ther Incom e___________________________ 762,832

T ota l net Incom e...................    $9,419,357
Interest on  bon d s, & c----------------------------- $6,868,510
T a x e s .........................................................  701.060
E xtraord inary expenses_______________  634,327
D ividends ( 1 % ) ..........................................  627,007

Balance, surplus__________________  <497,553

$9,146,554
244,360

$9,300,914
$6,619,058

734,423
1,347,555

627.907

$9,733,339
204,353

$9,937,692
$5,778,951

669,853
1,534,406

627.907

$61,071 $1,426,576
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R A I L R O A D S
M il e s

o f
R o a d

D a te
o f

B o n d s

S i z e ,  or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S B o n d s —  P r i n c i 
p a l , W h e n  D u e  
l S to ck s— L a s t  

D iv id e n d
F o r  e x p la n a tio n  of c o lu m n  h e a d in g s, A c . ,  see notes 

on  fir s t  p ag e of tables.
R a te

%
W h e n

P a y a b le
W h e re  P a y a b le , a n d  b y  

W h o m

Chesapeake & Ohio— (C oncluded)
G reenb & New R lv  R R  1st M g  ass’d (V  75 p 562) 18 1891 $1,000 $339,000 5 g F tic A J P  M organ & Co N Y Aug 1  1942
Greenbrier R y  1st M $3,000,000 g assum ed— Ta.c* 100 1900 1,000 1,940,000 4 g M tic N do do N ov  1 1940
B ig  Sandv R y  first m tge $5,000,000 g o ld -------Ce.c* 85 1904 1,000 4,771,000 4 g J tic D do do June 1 1944
P otts  Cr Br 1st M $1,000,000 a u th (V .83 ,p .6 9 3 )C e .c* 25 1906 1,000 600,000 4 g J & J do do July  1 1946

11 000,000 5
Collateral trust notes redeem able at 102---------C e.xc 1907 1,000 s io o o .o o o 6 g j & J do do July  1 1909
N otes $2,500,00o authorized, red at 102..................... 1908 1,000 2,500,000 6 g J tic J do do Ju ly  1 lo< 9

G u a ran teed  B o n d s
E levator Co first m ortgage gold p & 1 guar-------Ce.c* . . 1888 1,000 820,000 4 g A tic O do d o O ct 1 1938

Second m tge for $500,000 incom e n on -cu m ____ c* 1888 1,000 450,500 4 O ct 1 do d o O ct 1 1988
Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 e n d - . c ’ 1895 1,000 a 4 ,500,000 4 g M tic S do d o Mch 1 1945
N orfolk  Term  & Trans 1st M (V  67 p 322) guar p & 1 1898 1,000 500,000 5 F & A do d o Feb 1 1948
Coal R iver first m ortgage $3,000,000 g o ld ---------Cec* 73 1905 1,000 2,250,000 4 g J tic D do do June 1 1945
W estern  P ocah ontas Corp 1st M (V  84 p 9 9 5 ).......... _ 1905 1,000 750,000 4M F tic A do do A ug 1 1945

d o  d o  d o  E xtension  N o. 1 - . 1906 1,000 114,000 4M F tic A do do A ug 1 1945
do  d o  do  E xtension  N o. 2 . . 1906 1,000 51,000 4M A & O do do O ct 1 1946

R aleigh  & Southw estern 1st M $1,500,000 g o ld - .C e 1906 1,000 330,000 4 g J & J d o do July 1 1936
R lch m on d -W ash ln gton  Co (one-sixth  Interest) — _ . 1903 1000 &c 9,500,000 4 g J & D New Y ork  Trust Co N Y June 1 1943

Chesapeake W estern— C & W  R R  1st M g o ld .............N 27 1896 500 &c 666,000 5 g F tic A New Y ork  Trust Co N Y Aug 119 45
Chesapeake W estern R y  m tge $1,435,000 g -------B.c* 41 1901 1,000 1,419,000 4 g A tic O See text O ct 1 1951

Chesterfield & Lancaster— 1st M $750,000 g o ld - .K .c * 36 1905 1,000 176,000 5 g F & A K nickerbocker T r Co N Y Atlg 1 1955
C hestnut Hill RR— Stock  rental P & R  R y ...................... 4 50 195,650 6 Q— M Treasurer’ s O ffice Phlla D ec 4 1908 1 V>
C h icago & A lton RR— Com m on s to ck ................................ _ - _ . 100 19,542,800 See text See text 60 W all St New York Fi b  15 ’ ( 9 .  2^ i

Preferred stock  4 %  n on -cu m u latlve_________________ ___ _ _ . 100 19,544,000 4 In 1908 j & J do do Jan 15 1909 2%
4 %  cum ulative part and prior lien s to ck ....................... - - - 100 879,300 See text j tic J do do F ib  15 ’09, 2%
Chic & A lton  R R  (old) ref M g (see t e x t )- -IC .c * & r 889 1899 1,000 &c See text 3 g A tic O do do O ct 1 1949
First lien (old R y .) M su bject to call at p a r_ .F .c& r 943 1900 1,000 &c 22,000.000 3 H  g J tic J d o d o July 1 1950

1907 6,000,000 5 J tic do do
D ebentures $2,000,000 authorized , su b ject to cali.Ce 1907 245,000 5 J & D do do Juricl 1922
Joint equip notes ($9,500 due s-a) (V  76 p 4 7 ) ------- 1,000 76,000 4 J 16 & D Equitab le Trust Co N Y T o D ec 15 1912
C & A  E'q Assn cts Ser A  B & C  g gu$160,000 s -a .-A le 1905 1,000 1,992,000 4 & 5 g Various M ercantile Trust Co N Y T o  N ov  1915

d o  d o  Ser D g gu due $113,000 s -a .-A le 1906 1,000 1.695,000 4 g J & D do do Jun c’ OO-June’ ie
d o  do  $82,000 due sem i-an n u a lly .-A le _ 1908 1,000 1,640,000 4M g M tic N do do May '09-Nov ’18

Miss R lv  Br 1st M g  assumed s f draw n at 100-------c* _ 1877 1,000 135,000 6 g A tic o 60 W all St N Y O ct 1 1912
Kansas C ity St Louis & C preferred stock  gu ar--------- 162 100 1,750,000 6 Q— F do do Feb 1 1009 m
Joliet & Chicago 7 %  stock perpetual guar b y  C & A 37 100 1,500,000 7 Q — J do d o Jan 1909 1 H
Louisiana & Missouri guaranteed preferred s to ck . _ 101 100 329,000 7 F & A do do Feb 1 1909 3M
•Additional bonds Issued— see text below , a Guar an teed Jolntl y  and se verally with Clevelan d Clncln natl C hicago tic St Louis

C H ESAPEAKE & OHIO R Y . (Concluded).
O F F IC E R S .— P res., G eorge W . Stevens, R ich m on d , V a .; V lce -P res ., 

D ecatu r A x te ll, R ich m on d , V a .: T reas., C. E . P o tts , R ich m on d , V a .; S ec .,
0 .  E . W ellford , R ich m on d , V a .; C om ptroller, L . F . Sullivan, R ich m on d , V a .

D irectors— D ecatur A x te ll. John  P . G reen, G eorge W . Stevens, Sam uel 
R ea , G . S. B ow d oln , H . T .  W ick h am , T h om as P . Fow ler, W alter G . O ak- 
m an and M artin E rdm an n.— (V , 87 , p .  1663; V . 88, p . 90, 157, 230.)

C H ESAPEAKE WESTERN R Y.— Owns N orth R iver G ap, V a .,  to 
B ridgew ater, 14 m .; leases for  99 years from  M ay 1 1002 Chesapeake & 
W estern  R R „  Bridgew ater to  E lk ton , 27 m .: to ta l, 41 m . P ro jected  to tid e
w ater on  Chesapeake B a y , and w esterly Into W est V irginia coal fields, o f  
w hich  14 m ., from  B ridgew ater to  N orth  R iver G ap, Is com pleted . In April 
1908 all the stock  and bonds w ere acquired b y  W . E. D . Stokes. V . 86,

P S tock  au th orized , 850 ,000 ,000; ou tstan d in g , $1,419,600 ; o f  w hich $608.
400 Is preferred. Ches. & W est. R R .  has $533,500 com m on and $31,300 
pref. s tock  outstanding. C. W . R y . m tge . o f  1901, V . 73, p . 899, 1356. 
Y ear ending June 30 1907 (41 m iles ), gross, $79,650; net, $26,910; other 
Incom e. $33,325; Int. on  bon d s, $56,760 (n ot p a id ); taxes and rentals, $36 ,
833- ba l., d e f.. $33,358. P res., W . E . D. .Stokes, 100 B ’w ay , N . Y .; 
V .-P . A . H . G leason .— (V . 78, p. 2383: V . 86, p. 980, 1041, 1284.)

CHESTERFIELD & LANCASTER R R — O wns Cheraw, S. C ., to  Page- 
land 38 m iles, an extension  o f  18 m . from  R u b y  towards Lancaster being 
com p leted  July  1907. B onds (lim ited to  $750,000) are Issuable at $5,000 
per m ile V . 81 , p . 1790. There w ere June 30 1907 $67,000 debenture 6s 
outstanding. S tock , $500,000: par $25. For yea r ending June 30 1908, 
gross $62,552; net, $15,016. Year ending June 30 1907, gross, 856,144; net, 
$19 468; In t., taxes, & c., $11,498; b a l., su r., $7 ,970. P res., A . H . P age, 
C heraw . S. C .; S ec ., A . G . P age.— (V . 8 1 , p . 1790.)

CHESTNUT H ILL RR.— O w ns from  G erm antow n to Chestnut H ill, P a ., 
4 m  • being doub le-track ed  M ay 1902. R e-leased In 1896 to Phlla. & R ead . 
R v .'. ’ the rental being reduced from  12%  to 6 %  on  stock , the latter being 
Increased In June 1902 from  $120,650 to  $195,650. (V . 75, p . 76.)

CHICAGO & ALTON RR.— (See M a p  Toledo St. Lou is & W estern.) —  
R O A D .— C hicago to  St. L ou is, Kansas C ity , & c.. In all 998 miles.

Road owned—  M iles .
M exico, M o ., to Cedar C ity , M o - - 50 
R ood h ou se , 111., to K an. C ., M o ..2 5 1  
B loom ington  to W an n , via  Jack

sonville , G odfrey  and U pper
A lton  (all In Illin ois)___________ 158

Trackage to  Peoria , 111., & c_______  17

Road owned—  M iles .
C hicago to East St, L ou is. I ll------- 280
Sherm an, 111.,to G rove, 111................51
Eldred to B arn ett.............- ....................49
Coal C ity L ine, In d ...........................  27
D w igh t, 111., to  W ashington  and

L a con , 111----------------------------------- 81
lies to  M urrayvllle. I ll ..........................34

T ota l ow ned and operated Ju ly  1 1908 (210 m . doub le tra ck ed )_______998
C u t-off betw een M exico, M o., and Old M onroe, 65 m ., built b y  Chic. Burl. 

& Q u in cy , opened  S ept. 1904, Is operated jo in tly . C ut-off from  Springfield 
to  M urraysvllle, 111., 34 m iles, was open ed  O ct. 15 1907. The stock  o f  the 
Peoria  R y . Term inal C o. Is ow ned b y  the C hicago & A lton  and Chic. R .  I . & 
P a c R v . w hich guarantee the first m tge. bonds ($1,500,000 auth . Issue). 
V . 81, p . 1099; V . 83 , p . 752, 1171, 1291; V . 84, p . 451; V . 85, p . 159.)

O R G A N IZ A T IO N .— Th e (old) railw ay  com p an y  was organized In A pril 
1900 and purchased substantially all the stock  o f  the Chic. & A lton  R a ilroad . 
The tw o com panies were consolidated In M ch. 1006 per plan V . 82, p . 451. 
the R a ilw ay Issuing Its cum ulative 4 %  participating and prior lien stock  In 
exchange for the outstanding stocks o f the R a ilroad , the R a ilw ay com pan y 
changing Its nam e to  the C. & A . Railroad  as above . V . 82. p . 160. See V . 
70 , p  6 8 6 ,9 9 5 .

S T O C K .— Th e cum ulative  4 %  participating and prior lien stock  Is enti
tled , in add ition  to  prior right to  accum ulative dividends at the rate o f  4 %  
per annum , to receive add itional d iv idends equal to the rate o f  d ividends de
clared on the com m on  stock  o f  the consolidated  com p an y . In  A ug. 1907 
the T o led o  St. Louis & W estern purchased from the R ock  Island the c o n 
trolling  Interest v iz .: $14,420 ,000 com . and $6,380,000 pref. stock . V . 84, 

468, 529, 792. The U nion  P a cific  ow ns $10,343,100 pref. s tock , acquired 
n 1904. V .  84, p . 1488.

D IV ID E N D S .— On pref. o f  old  c o . ,  Jan . 1901 to  Jan . 1906, ln cl., 4%  
yearly (J. & J . ) . S em ian n u a l d ividends on pref. and participating and 
prior lien stocks, 2 %  each, paid Ju ly  1906 to Jan. 1909, ln c l., and In A u g .
1908 1 %  and In F eb . 1909 2 %  extra on  participating stock . D lv . on  c o m ., 
1 % , paid  A u g . 15 1908; 1909, F eb . 15, 2 % .  V . 88, p . 157.

B O N D S .— The first lien (old R y  .) 3 Ms o f  1900 are secured b y  a direct first 
lien on Springfield to  G rove, 54 m ., and a lien on  the rem aining property  
ow ned su b ject to  the m tge. securing the refunding 3s o f  1899 and certain 
ob ligations and liens existing at the con solidation  In 1906. V . 70, p . 894, 
944. See application  to list In full In V . 7 1 , p. 1021, and plan , V . 82, p . 451.

The Railroad (old) m tge. securing the 3s o f  1899 will prov ide  funds for Im
provem ents and extensions. B onds In excess o f  $40,000,000 w ere to be 
Issuable thereunder on  vote  o f  tw o-th irds o f  stockholders for  extensions o f 
not over 500 miles main track, at not exceeding $20,000 per m ile, to  fund 
leased line rental obligations and for  future betterm ents not to  exceed 
$5,000,000 , at not over $1,000,000 per annum , from  Jan. 1 1900. In Jan.
1909 $45,350 ,000 had been authorized, o f w hich $37 ,350 ,000 were ou t
standing and the rem aining $8,000,000 , w hich were pledged to secure the 
$6,000,000 5 %  notes o f 1907, were arranged to be sold , the notes to  be 
called for paym en t on  July 1 1009. See circular V . 69, p . 178; also V . 69, 
p .  26, 129. 541; V . 70, p . 429, 739, 095; V .  84 , p .  480, 507, 626. 803, 809; 
V .  88, p . 99.

Stockholders o f  Railroad  (old) C o. v oted  on  Sept. 7 1904 to authorize the 
Issue o f  refunding bonds In excess o f  the $40,000 ,000 then sold and pledged , 
v iz . $5 000,000 for betterm ents and $350,000 for purchase o f  Q uincy Car
rollton  & St. Louis R y . V . 79, p . 211 .9 6 7 .

There are $44,370 5%  Pullm an Co. equ ip , notes due quar. to  M ay 15 1910. 
Equ p notes o f  1908 are secured on 2,000 steel coal, A c ., cars. V . 87, p. 1237.

L A T E S T  E A R N IN G S .—  11908-------Gross, $5,620,801 ; net, $2,383,056
I  m os ., July 1 to  N o v . 3 0 .1 1 9 0 7 - . . -G ross , 5 ,605,786; net, 1 ,784,258

Pr

R E P O R T .— F or year ending June 30 1908 was In V . 87, p . 1006.
1006-07. 1907-08.

Gross earnings_______________________________   . . .$ 1 2 ,6 9 0 ,0 6 1  $12,087,730
O perating expenses_________________________________   7,828,872 7 ,621,890

N et earnings...............................................................................  $4,861,189 $4,465,840
N et Incom e__________________________________________________________  $4,475,095
Hire o f  equ ipm ent and ren ta l_______________________________________ 188,985
T a xes _______________________________________________________________  356,732
Interest on  bond s, & c-----------------------------------------------------------------------  2 ,367,441
D ividends on  guaranteed stock s_________________________________  241,024
D ividends on  prior lien stock , 4 % _________________________________  43,965
D ividends on  preferred stock , 4 % _______________________________ 781,760
D ividends on  com m on  stock , 1 % .............................................................  195,428

B alance, surplus a fter d iv iden ds_________________ ______________ $299,759
Old Basis—  1906-07. 1905-06. 1904-05.

Gross earnings............................................ .$ 12 ,809 ,426  $11,586,094 $11,797,314
N et earnings......................................... .. $4,784,974 $3,767,191 $4,194,651

O F F IC E R S .— Chairman o f  B oard , Th om as H . H u bbard ; Pres., T h co . P . 
Shonts: V .-P . ,  Edw in H aw ley: Chairman E xecu tive  C om m ittee, T h os. H . 
H u bbard : T reas., F . H . D avis; Sec. and A sst. T reas., J. Steuart M ackle.

D irectors— F. P . Frazier, S. M. F elton , J . J. M itchell, Edwin H aw 
ley , T h om as H . H ubbard , T h eo . P . Shonts, G eo. H . R oss, J oy  M orton , F . H . 
D avis, W m . G . Beale and H . E . H u n tin gton .— (V . 88, p . 99, 157.)

CHICAGO BURLINGTON & QUINCY RR.—  (See M ap.)— R O A D — O p
erates a great system  o f roads extending from  Chicago w esterly, reaching S t . 
Paul and M inneapolis. M inn.; St. Louis and Kansas C ity , M o.; O m aha, N e b . ; 
D enver, C ol.; Cheyenne, W y o .; B lack H ills, S. D ., and B illings, M ont. T h e  
accom pan yin g  m ap show s clearly the system , v iz .:

Allies. I M iles.
Lines east o f  Missouri R iv er------4,353 Lines leased---------- ------------------------ 215
Lines w est o f  Missouri R iv e r _.4 ,3 8 3 1 N arrow -gauge lines---------------------------  73

T ota l operated June 30 1908--------------------------------------------------------------------9,023
Th e S ioux C ity & W estern R y .,  229 m iles, was m erged O ct. 1908. V .  85 ; 

p . 1209; V . 86, p . 1466; V . 87, p . 347.
In D ec. 1908 a controlling Interest In the C olorado & Southern , consist 

lng o f  com m on stock  (outstanding am ount $31,000,000) was acqu ired , a f 
ford ing connection s w ith the Gulf o f M exico, the C. & S. system  Including 
trackage aggregating 2,769 m iles. Th e term s o f  salo are withheld for  the 
present. V . 87, p . 1663; V . 88, p. 157.

O R G A N IZ A T IO N . & c.— This was a consolidation  In Ju ly  1875 o f  the 
C hicago Burl. & Q uincy In Illinois and the Burlington A  Missouri R iver la 
Iow a . N um erous subsidiary and other lines have since been m erged In 
the C. B . & Q ., am ong  them  Chicago Burlington & N orthern , Kansas C ity 
St. Joseph & Council Bluffs, H annibal & St..Joseph, Burlington & Missouri. 
&C. , (V . 68, p . 975; V . 71, p . 697, 863, 963; V . 73, p .  137. 899; V . 85. p . 
7 2 1 ;; V . 86, p . 167; V . 87, p . 677. 1237).

In 1901 $107,613,500 o f  the $110,839,100 stock  was exchanged  for  the 
Joint 20-year 4 %  bonds o f  the G t. N orthern and N orthern P a cific , secured 
by  the deposit o f the stock  In trust, on  the basis o f  $200 In bonds for $100 
s tock . See circu lar, V . 72, p . 871, and app lication  to  list, V . 73 , p . 293 , 
and description  o f  bonds under Great N orthern.

C A P IT A L  S T O C K .— Th e stock  has been Increased for the acqu isition  o f  
new lines, retirem ent o f  over  $15,000,000 con vertib le  debentures, & c.; la 
1880 a 20%  distribution  was m ade. Sec "O rgan iza tion ”  above .
D IV S .l '95 t o ’ 97. ’ 9 8 . '9 9  to  S e p t . '0 1 . '0 2  to J u l y '0 7 .O ct . ’07. '08 . 1909.
P erct .J  4 yearly  5M  6 yearly  7 yearly B elow  8 J a n .,2  

In O ct. 1907 paid quarterly 2 %  and 6%  extra . V .  85, p . 599.
B O N D S .— The gen. m tge. bonds ($300,000,000 authorized Issue, Interest 

not to  exceed 5 % ) are a first lien on about 3,070 miles o f  road and on  re
tirem ent o f  the outstanding underlying bonds, for  w hich b on d s are re
served as below  noted , will be a llrst lien on  the entire m ileage ow n ed , 
aggregating 8,495 m iles. The bonds have been Issued o r  are Issuable as 
follow s (see V . 86, p. 1342, 1466):
Reserved to retire outstanding bonds o f  previous Issues aggre

gating $167,565,000 (o f w hich $17,428,300 w ere held In _
various sinking fu n d s)-----------------------------------------------------------------

Issuable to  meet expenses o f  retiring said prior b on d s________  2 ,000,000
Issuable for reim bursing the treasure fo r  outlavs already m ade

b y  It for betterm ents and additions ($16,000,000 so ld )_______  45,000,000
Issuable for additions, Itnorovem ents and betterm ents o f and

to the m ortgaged p rop erty .......... - ............................................. .........  78 ,000,000
In  Jan. 1909 It was arranged to  Issue $20,000,000 4 %  bonds to  flnanoe 

the sale of the Coi. & Southern, probab ly  gen. m tge. bonds.- V . 88, p . 157.
The Iowa D ivision  bonds are a llrst m tge. on the m ain line In Iow a from  

B urlington to East P lattsm outh  on  the M o. R iver, 272 m iles, and on  621 
miles o f  branches and 86 m . o f  second track . These bonds have a s. f . o f  
l M %  ($203,800) yearly , for which the 4s arc su b ject to  call at 100 and the 
5s at 105. The single m ain line and branches covered  "shall not exceed  In 
the aggregate 900 m iles”  at $16,000 per m ile ; on  second  track  add itional 
$14,000 per m ile. V . 65, p . 462. „  „

The Nebraska extension bonds o f  1887 are issued at $20,000 per m ile for 
slngie and $10,000 per m ile for second track .on  not exceeding 1,500 m iles. 
On m erger o f  roads In N o v . 1907 tho m tge becam e a d irect first lien. Ab« 
(tract o f  deed, V . 45, p . 441; V . 85, p . 721. . „

Burlington A  Allssourl RR. in Nebraska consol, m tge. o f  1878 Is for  $14 ,
000,000, and Is now  a 1st M. or 1st co llat. Hen; all except tho exempt bonds 
are subject to  call for the sinking fund at par; $231,000 retired In 1908. The 
“ e x e m p f ’bonds m ay be called since 1908.

E A R N IN G S .— 5 m os., J1008.............G ross, $34,860,273; net, $12 ,140 ,900
July 1 to N ov. 30. \1907................Gross, 37,375,127: net, 12,884,794

A N N U A L  R E P O R T .— Fiscal year ends Juno 30. R ep ort fo r  1907-08 
was In V. 87, p . 1081, 1098 (see also ed itoria l, p . 1056), show ing results on 
all lines operated and controlled . Com parisons w ith  previous "ears are 'n -  

1 accu rate .tow ln g  to changes in m eth od fo f com piling  figures.
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F or  explanation of column headings, & c ., see notes 
on first page of tables

8,49f
.1,648

l 891

C h icago B urlington & Q u in c y - S t o c k ------------ —  - - - 
Gen m u 'c  *:tu i.oOu.Ouu lawful m o n e v ------ C ';.c*& r '
Illinois D lv  first m ortgage 1 $85.000,000 currency re- 
(V . 83, p . 625; V . 69, p . 283) jd eem able  at 1 0 5 --N B  
Sinking fund Iow a D lv 5s (coll trust) draw n at 105-
Slnklng fund m ortgage 4s draw n at 100..................c&r
Sinking fund 4s (So VV D lv) drawn at 100--------C*&£
D enver exten  (coll tr) bonds s f draw n at 100 -N B .c*
D ebentures for  H annibal & St Joseph s to ck -----------c*
N ebraska ext $20,000 p m ( s l  n ot drawn) -N B .c*& r 
B & M o R R  In N eb lL a n d  gr s f  drawn at 1 0 0 --NB1 
Con M *14,000,000 lE xem p t, draw n s l ic e  1 9 0 8 - - J 
Burl & M o R R  In N eb s f for A t & N R R  s t o c k - -N B
H annibal & St Joseph cons M now  1st M ...........K c*
K  C St Jos & Co B —  , .

1st Ms N od & Tark V al R R s  s f  (drawn at par) .  c*
R ep  V al 1st M guar (drawn at 100) s f *14,000 y r ly .c  
L incoln  & N W  R R  1st M guar s f  1%  n ot draw n - 

C h icago Cincin & L ou isv— R eceiver ’s c its  call at oar
C R  & M 1st M g ----------------------------------------- - - - O B.c*
C h icago & Cincinnati 1st M $750,000 gold  call text 
Cincin & Ind  W  first m tge $600,000 call t cx t - .O B .c *
Chic Cln & L ou isv  gen & ref m tge guar text AB .c* 
H oosler E quipm en t 1st M Series A  guar p & 1 —  BB 
E q u ip m en t trusts, part due yea rly --------- - - - - - - - 

C h icago & E 111— Pref stock  6 %  n on-cum  ($10,000 pm)
D anville  & G rape Creek R R — 1st M assum ed-------c*
F irst m ortgage exten sion -----------------------------c
C onsolidated m ortgage (for $5,948,000) g o ld --C e .c*
Collateral trust bonds sinking fund ...........
G eneral consol and 1st M $30 ,000 ,000---------C e.c * r
Chic & Ind Coal— 1st M $25,000 p m a s s u m .-M p .c*  
E vansville  Terre H aute & Chicago incom e m ortgage 
R efu n d  & im p M (text) gold  red at 1 0 2 ^ - -B a .c  &r 
Car trusts Including Int Jan . *09 due $10,921 m thly

_  h $ 7 1 2 ,0 0 0  and c  $5,213,000 canceled n ot Included. <1 $2,1 
T h e sinking funds held alive July 1908 o f  bonds abo  ve:
* Of w hich $2,857,000 In treasury Jan. 1909; §$2,00 0.

M iles
of

Road

370

1,471

59
90
73

180
50
33

264

14
191

817
176

D ate
of

B onds

1 v)08 
J1899 
11899 
J1879 
11879 
1881 
1881
1883 
1887

J1878
11878
1880
1881

1880
1879
1880 
1908 
1900 
1902
1902
1903
1902
1903

1880
1881
1884 
1887 
1887
1885 
1881 
1905 
1903

63,000;
$2,598

S ize, or  
P a r  

Value

$100
1.000 &c
1.000 &c
1.000 &c 

1,000 
1,000 
1,000

100 &c
1,000

1.000 &c 
600 &c 
600 &c

1,000
1,000
1,000 

600 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000

1.000 &C 
1,000 
1,000

1.000 &c

e $4,178 
,800(Jan.

A m oun t
Outstanding

110,839,100 
16.0u0.00i 

m 50 ,835000 
n 34 .165,000 

b 2 ,287,000 
C7,289,000 
d 4 ,300,000 
C7,968,000

9 .0 0 0 . 000 
f 24,214,000

g8,751 ,U00
5 .000 . 000 

h 3 ,347,000
8 .0 0 0 . 000

1230.000 
k l  ,078,000

0600.000
1 ,000,000

IN T E R E S T  OR D IV ID E N D S Bonds— P rin ci
pal, W hen D u e .  

Stocks— Last 
D ividend

Rate
%

When
Payable

W here P ayable, and by 
Whom

8 In 1908 Q1— J N Y  B oston and Chicago Jan 1 1909 2
4 M & <: Bank o f  C om m erce, N Y vlch 1 1958
a y i J & J Bank o f Com  N Y ; 4  Bos Ju ly  1 1949
4 J & J d o  do Ju ly  1 1949
5 A & O do do O ct 119 19
4 A & O d o  do O ct 1 1919
4 M & s d o  do Sept 1 1921
4 F & A d o  do Feb 1 1922
5 M & N do do M ay 1 1913
4 M & N do do M ay 1 1927
6 J & J Bank o f Com m erce Bost Ju ly  1 1918
6 J & J do  do July 1 1918
4 J & J d o  do Jan 1 1910
6 M & S Bank o f N or A m erica  N Y Mch 1 1911

7 J & D Second N at Bank Boston June 1 1920
6 J & J Bank o f C om m erce Bost July 1 1919
7 J & J C om pany ’s O ffice  Boston Jan 1 1910
6 J & J July 1 1911
5 g A & O O ct 1907 coup  last paid O ct 1 1950
5 g F & A A u g 1907 cou p  last paid Feb 1 1952
5 g J & D D ec 1907 coup  last paid 

Am er Loan 60 T r  Co Bost
June 1 1952

i 4 H  e J & J July 1 1953
1 5 J & J Boston S D ep & T r Bost 

A m er Loan & T r Co Bost
July 1909-1912

1 5 g J & D T o  June 1913
1 6 In 1908 Q!— J H anover N at Bank N Y Jan 2 1909 1H
1 6 M & N Central T rust Co N Y M ay 1 1920
1 6 J & D Fourth N at Bank N Y D ec 1 1931
1 6 g A & O Central T rust Co N Y O ct 1 1934
1 6 g F & A do do Feb 1 1912
1 5 M & N do do N ov 1 1937
1 5 J & J M etropolitan T r  Co N Y Jan 1 1936
1 6 M & N Farm ers’ L & T r Co N Y M ay 1 1920
1 4 g
i

J & J Bankers’ Trust Co N Y 
III Tr & Sav B k , Chicago

July 1 1055 
T o  A pril 5 1013

1 ,000 (in s Inking fu nd uncanceled) Included; g  $8,022,600 .
1 5 .000; k $594,000 ; p $59,000; m $384,000; n $160,000.

1907-08 1906-07. 1905-06.
\fi|na nnerated June 30 _______ - __  9,282 9,134 8,927
Fre?ghtP  $53,036,306 $56,516,689 $51,168,339
Passenger ....................    18,819,239 18,666,073 16,409,104
Mall and  m fsceflaneous: I - .....................  6 ,603,519 7,289,589 6,569.228

Gross earnlnes .................... $78,459,064 $82,473,251 $74,146,671
O perating Incom e after ta xes ............... *20 005.003 520,720.463 520,638.639
O ther in com e ................................................. D r.246,612 443,262 410,682

T ota l in com e ............................................^ 0 ,7 5 8 ,3 9 1  * 2H ? 2 ’™  *2J-048.821
Interest, rents, & c .....................................  J-®42 ana 8,017,519 8,306,301
D?vld™dson"sto"ck^-V-"--"-V-"-"-";.V.T8">u)8,867’,128 (7)7,758~,737 (7)7,758',737

B alan ce, surp lus.....................................  $22,367 $5,306,470 $4,083,603
m n u f 'T n R S __Opo B . H arris (P re s .) , D aniel W illard, Darius M iller,

C hicago 111 - J J H i l l ,  S t. P a u l. M inn.; Jam es N . H ill, G eo. C. Clark, 
XV P  r io u v h  John  F T a l m a g e .  N orm an B . R ea m . G eo. F . Baker and 
Samuel T h o m e , N ew  Y ork  - ( V .  87. p . 1419. 1604, 1663; V . 88, p . 157.)

n u r i n n  C IN C IN N A TI & LOUISVILLE RR.— Owns Cincinnati 
t o l  ou lsvllle Junction im l .,  265 m iles; trackage Louisville Jet. to  Chi
cago IU 1 8  m ,? S t a ? 2 8 3  m iles. A  consolidation  In 1903; V  76 , p . 1247.

In M arch 1907 a settlem ent w ith the Cln. H am  & D ayton  nterests was 
reached under w hich the $3,500,000 Pere M arquette co  lateral trust bonds 
secured b v  the C. C . & L . stock  were cance  ed , the stock  being returned to  
the old  holders, a  d eb t o f  abou t $800,000 being canceled and the C. C. & L . 
rece iv in g  $400 ,000 In receivers ’ certificates o f  the Pere M arquette. V . 8 4 . 
i  Ziyi « o »  M anagem ent was surrendered Jan . 1 1906 to the form er ow ners. 
P ‘ On F eb  13 1 9 0 8  Jam es P . G oodrich  was appointed  receiver, there being 
a floating debt o f $ 1 ,7 5 0 , 0 0 0  and m any sm aller claim s being overdue. 
V  86 n 420 479 O n M ay 26 1908 $1,000,000 6%  receiver’ s certificates 
w ere au th orized , due In 3 years, but sub ject to  call at par on  any  Interest 
d a y . V .  86, p .  793 , 1343; V . 88, p . 52.

In  D ec  1908 filed agreem ent coverin g  purchase o f 460 cars for  $372,076.
Protective C om m ittees— A  com m ittee uN W . Jordan Chairman, A . C. 

R a y m on d . 67 Milk S t., B oston , Sec.; Am erican Trust C o., B oston , deposi
tary) , In April 1908 requested deposits o f general and refunding 4 H %  bonds.

V 'A n oth er5com m Ittee (Seth M. Carter, Chairm an; Charles H . G ilm an, 82 
E x ch a n ge  Street, P ortlan d , M e., Sec.; O ld C olony Trust C o ., B oston , de
positary) received  deposits  o f  Chic. & Cine. 1st 5s, Cine. R . & M. 1st 5s 
and  C ine. & In d . W . 1st 5s. In  N ov . 1908 abou t $2,500,000 o f the three 
issues had been deposited . V . 87, p . 1237.

Stock outstand ing . $4,206,000 ; par o f  shares, $100
T h e Cine R ich m on d  & M uncle 1st 5s, C hicago & Cincinnati and Cine. & 

Ind W est 'issues are all su b ject to  call at 110 after 10 years from  their 
Issue the Cln. R ich . & M uncle after O ct. 1910 See officia l statem ent, V . 
71 o ’ 1066- V . 74. p . 1195. O f the gen. and ref. 4J^s o f  1903, Am erican 
t o 'n n A  T rust C o. o f B oston  and U nion  Trust C o. o f Indianapolis are trus
tees V  77, D. 349 , 1532; V . 80, p . 649. There are also $75,000 H am 
m ond B elt R y . bon d s. F or year ending June 30 1907, gross, $882,800; 
deficit u nder operating expenses, $92 ,762 . O ffice, Chicago, 111,— (V . 86, 
p ?  1343? V . 87, p . 285, 1237; V . 88, p . 52.)

CHICAGO & EASTERN ILLINOIS RR.—  (See M a p s , pages 122, 123 ) —  
Onerates road (dou ble  track  to  D anville J e t., 106 m .) from C hicago, 111. to  
Terre H au te , In d ., and bitum inous coal fields; also to  Thebes and J op p a , 111.

Lines owned in  fee. 
D olton  to  D anville , I

M iles.J 111.......................107
D anville , III., to  Brazil, Ind 61
M om ence J e t., 111., to  Brazil, In d .130 
D anville  J e t ., 111., to  T h ebes, 111. 277
Jopp a  Jet. to  J op p a , 1 1 1 - - - - - -------J®
Clssna Jet. to  Clssna P ark , 111- —  11
R ossv llle  Jet. to  Sldell Jet ,111—  34
P ercy  Jet. to  La Crosse, I n d - - - - -  46 
M ilford J e t.. 111., to  F reeland, In d . 11 
Coal BIulI, In d ., to  Casey. I n d - - -  7 
W ood la n d . Ill . to  V illa  G r o v e .- -  62
F in d ley . III., to  P a n a -----------------^u

H IS T O R Y  L E A S E S , &c — In A ugust 1902 the St. L . & San Fran , ac-

Branclics to  Coal M ines_________  15
R ossvllle  Jet. t o  J u d yvllle , I n d - -  14
H unt’s E x ten sion ---------------------------  7

Trackage, & c .—
Pana, 111., to  E . St. L ou is ...................85
Chicago to  D o lton , Ch. & W . In d . 17 
O tter Creek Jet. to  Terre H a u t e ..  6 
O ther lines________________  82

T ota l operated July 1908..............957
D ouble tra ck _______________________ 175
Third tra ck .......................................  20
Side track s------------------------------------- 507

O T n p i f __rvimm on stock  ou tstan d in g . $7,217,800 ($15,000 p . m . ) ;  p ref.
$8 830 700 In add ition , $6,408,300 com . and $161,300 pref. were held In 
trust hv T rust Co o f  A m erica  In Ju ly  1908 as a part o f  “ trust assets”  under 
agreem ent dated July 1 1905, for  Im provem en ts, acquisitions or refunding, 
to  be term inated  on  satisfaction  o f  the St. L . & S. F . stock  trust agreem ents 
below  referred to. V . 85 , p . 1001.

In A u g . 1902 the St. Lou is & San F rancisco R R . gave In exchange for the 
com . and pref. s tock  Its stock  trust certificates ^ *4he rate o f  $100 thereof 
for  each $100 share. V . 75, p . 289. In Jan. 1905 all o f  the $7,217,800 
co m . and $6,211,700 o f  the $8,992,000 pref. had been exchanged on this 
basis. T h e St. Louis & San Fran, has the option  Jo retire the trust certifi
cates a t any  tim e at $250 per $100 com . stock  trust certificate and $150 per 
$100 pref. s tock  trust certificate, payable In g o ld , and obligates Itself to  pay  
o ff entire Issue In 40 years from  July  1 1902 at sam e raw s, m eanw hile obll- 
iratlne Itself t o  p a y  10 %  d ividends on the com . and 6 %  on  the pref. trust 
certificates, respectively , these am ounts being equivalent to  4 /0 on the 
principa l sum  to  be eventually  received In paym ent therefor. U pon fail
u r e t o p  ay  an y  d iv idend w ithin 30 days after dem and therefor, any  holder 
m a v  surrender the certificates to  the trustee and receive the shares repro
b a t e d  thereby V  75 . p . 280 393. 1031; V . 82, p. 48. A  m a jority  o f  
com m on  stock  trust certificates were In 1905 exchanged for certificates In 
denom inations o f  $1,000 each , representing 4 shares o f  com m on  stock , bear
ing  4 %  Interest, and payable  in 1942 at face value. See form  \ . 80 , p .1856.

D IV S .(  % ) l ’92-’97 . ’08. ’09. ’00. ’01 . ’02 . ’03 . ’04. ’05 . *06. ’07 . '0 8 .1 9 0 9 .
(In nref 1 6 v ’ lv  6 6 6 6 6 6 6 6 6 0 O Jun.lJ^
C om m on ".} 0 ’  2M  3 «  4M  5 H  6 6 8 10 8 10 10 —  -

B O N D S .— T h e general consol, and 1st m tge . o f  1887 (trustee, Central
Trust Co.) provides for  the retirem ent o f  $6 ,307,000 prior bonds and for  
Issue o f  bonds on new  road at $18.000 per m ile for  single track ; also fo r  bonds 
for  equipm ent at $7,000 per m ile and for d ou b le  track  at $8 ,000 P^r m ile . 
In 1897 the gen. consols were lim ited to  $30 ,000 ,000 . In June 1907 $ 3 .
085 ,000 were sold to  retire the $2,935,000 bond s P»ld  f>tf D£c - 4 
$150,000 Indiana B lock  Coal bonds. Sec V . 64. p. 1 0 8 8 , V . 78, g . 1446, 
V. 79 , p .  1331; V . 80. p . 1728; V . 84, p . 1550; V . 85 , p . 1045. Series B 
equ ip , bond s m ature $57,000 each June and D ec. and $66,000 eaeh M arch 
and S ept.; Series C, $53,000 sem i-annually, J -J ; Series D , $15,000 J-J , Series 
E, $125,000 F eb . and A u g .; Series F , $ 2 2 0 , 0 0 0  F -A

O f the refunding and Im provem ent gold  4s o f  1905 ($55,000,000 auth . 
Issue), $10,267,000 arc reserved for  add itions and Im provem ents, Including 
equ ipm ent, and $34,626,000 to  retire, $ for  $, $30 ,000 ,000 gen. consol, 
and 1st 5s o f 1937, Issued and Issuable, an d  $4,626,000 Chicago & In d . 
Coal R y . 5s.

E A R N IN G S .— 5 m os., (1908_______ Gross, $4,377,128; net, $1,183,896
July 1 to  N ov . 30 . \1907_______ G ross, 5,152,419; net, 1 ,365,089

R E P O R T .— For 1907-08 w as In V . 87 , p . 1155.
Years ending Jun e  30—  1007-08. 1906-07. In c. or  D ec.

O p e ra t in g  rev e^ n fe f--?  111111111111 $ 10 ,742,731 $11,393,397 - $ 6 5 0 ,6 +66
O perating Incom e (after t a x e s ) ------- 3 ,127,244 3,520,241 3??,997
N et (Including other Incom e)...............
Interest and rentals........ ..........................  2 ,? 5 „ ’ o^o
D lv . on  pref. stock  ( 6 % ) .........................
D lv . on  com . stock  (10 u )......................  721 ,780

4,292,638
2,622,471

529,842
721,780

— 273,787 
+  260,153

Balance fo r  year...................................d ef.$115 ,394  sur.$418.546 — $533,940
Year end. June  3 0 -  1907 1906 1005. 1904

*3 :077 '.I®! 2S332S i ! : » 4!
R ob ert  M ather, C . W . ' 

R eeves, C h icago.

N et earnings------------------- $3,825,405
O F F IC E R S .— P res., H . I. M iller, C h icago: V . -P . ,  R o b

K « o ^ e f l ° i 5 JB r f a d « : ^ C.aI ? :. F f f i b } '  1 *

t o ^ ^ m m o n d ,* n d ^ ,^ ^ m l ^ !a ^ ^ M e s u a c k a g e b i .^ ? C h lc b g S  ^ W e s t  In d ! 
to  S B S S f t  m iles. Erie R R . Co. ow ns entire $100,000 stock .

B O N D S — The first mortgage (trustees Central Trust Co and Edward 
Daniels) covers 249 m iles o f  roa d , the con tract w ith the Chicago & W estern 
Indiana $1 000,000 o f  that com p a n y ’s stock  and $240,000 stock  o f  Chicago 
Belt R y ’. See abstracts, V . 51 , p . O il ;  V . 61 . P "5U.

CH ICAGO  GREAT WESTERN RAILW AY.— R O A D .— Operates the 
‘ ■'Lanle L eaf”  route, radiating from  O elw eln , la . northerly to St. P a u l.

and southerly and w esterly to  K ansas City and O m aha:easterly to  Chicago and southerly and w esterly 
Lines owned (total. 757 m iles). M iles.

C hicago to  St. P a u l - - ....................... 402
Oelweln to  St. Joseph------------------- 289
Bee Creek to  B ev erly ............................ 23
Sum ner to  W a v e r ly * - - - --------
D c K alb , Cedar Falls. & c.,

b ra n ch e s ----------------- - - - - 7 - - —
T racka ge.& c.(total S im iles)

St Paul to  M inneapolis....................... ™
Chicago T erm in a ls .............................. J”
D ubuque to  A ik e n - - ..................—
Des Moines Term inals....................... ”
B everly to  Kansas C it y - .....................67
St. Joseph to  Bee Creek.................. »

Operated under agreement. M iles.
Mason City & Fort D od ge .

385 m iles, v iz .;
O elw eln , la .,  to  C oun’l B l’ fs . 
H aylleid , Minn ,to  C larion ,la . 
Branches to  Lehigh and Coal

v ille , Iow a — .........................
T rackage rights Council Bluffs

to  South O m aha----------------- 7
W ls Minn. A P a c .R R .,271 m iles,

M ankato to Red W in g .............  96
R ed W ing to  O sage--------------  118
W in on a to  S im pson .................. 54
Branch to  Clay Banks_____________  3

260
100

18

A ugust 1802 reorganized, per plan V . •>.>. P- ■ •»' • . . . .  . . . .
o, i « o a  the Great W estern acquired b y  deed the title o f  the

C hicago I t . ' P7aul & K ansas C ity  R y . (815.67 m iles). As to  7-year contracts 
m aW n  1 9 0 2  w ith pack in g  com panies, see V. p.

Tn Sent 1008 an o p t io n , it Is u n d erstood , was obta ined  on  the road b y  
the M in n eapolis  St Paul & Sault S tc. M arie. V . 87, p . 812.

D r c p r v p n s H I P — On Jan. 8 1008 receivers w ere a pp oin ted , there 
b e 5 £ l ? 0  M S 414 notes and bills payable  outstanding H orace G Burt 
M d  c  H P s m ith a r e  now  receivers. It Is proposed to reorganize the 
rn m n sn v  ' n rovld lng both  for  m aturing notes and future capital require
ments^‘ hy m aking a m ortgage for, perhaps, $20 ,000 ,000 or  $25,000 000.- 
A n  assessmbnt?^It*was sa id ! m ay be called  on  the ju n ior  stock . V . 86, p . 
107, 228, 601, 791; V . 88, p . 158.

Noteholders' Com m ittee.— A  com m ittee (O tto  T . Bnnnard, Chairman; 
S ydnev C B org and W lnthrop Burr: W illiam  H Brow n, care Simon Borg 
& Co 20 Nassau St.) In F eb . 1908 requested deposits. In  N ov . 1908 over 
8 0 %  o f the notes held In this cou n try  had been deposited w ith  the New 
Y ork  Trust Co. V . 86, p . 336; V . 87, p . 1357.

Committee for Debenture Stock .— A com m ittee w 'th  WIl lam A . R ead , 
Chairman (F . E. M ow lc. 25 Nassau St. Sec.: H -m U m  Tnlist Co. .̂ N . Y  
depositary) has pow er to prepare a reorganization  p lan , w hich  In D ec. 

,1908 was not expected  to be ready for several m onths V . 86, p . 336, 
601, 720 ’ V  8 7 , p .1 6 0 4 . English com m ittee  (R ob ert  F lem ing, C h airm an), 
V .  86, p ’. 668, 1528. , , „

Stockholders' Com m ittee.—  John W  Castles. Chairman (A lexander H em p 
hill. 28 Nassau St. Sec.: G uaranty Trust C o .. N . Y . ,  d e p o s .) . .V. 86, p. 7^0, 
V . 87, p . 414, 1357, 141 0 ,1 6 0 4 .
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RAILROADS
Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

INTEREST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Slocks— Last 
DividendFor explanation of column headings, A c ., see noets 

on first page of tables
Rate

%
When

Payable
Where Payable, and by 

Whom

C h icago & Eastern Illinois— (Concluded) —
u. E aulpm en t bonds Series B due qu a rterly .................. 1903 1,000 $395,000 5 M & S Blair & C o, N ew  Y ork T o  Sept 1910

d o  d o  Series C & D due $68,000 sem-an 1905 1,000 816,000 4 Vi J & J do  d o T o  Jan 1 1915
d o  Series E due $125,000 s-a (V  81 p 1043) .Ba 1905 1,000 1,500,000 4 X  g F & A do  do Feb ’ 09-A u g ’ 15
d o  Series F due $220,000 s-a (V  82 p 750) .B a 1906 1,000 2,860,000 4 h  g F & A d o  do F eb ’ 09 -F eb  '1 6
do Series G due $124,(too s-a (V  86 p 1 2 8 4 ).Ba 1907 1,00' 2,232,000 5 g A it <) Banki rs ’ Trust Co N Y A p r ’09 O ct ’ 17

C h icago & Erie— 1st M g  lnt guar till prln p a ld .- .C e .c * 249 1890 1,000 12,000,000 „  5 g M & N Erie Railroad N ew  Y ork M ay 1 1982
Incom e bonds fo r  $10,000,000 5%  n on -cu m ...........,N 249 1890 1,000 &c 10,000,000 M ostly  o wned by Erie R ailroad O ct 1 1982

1888 300,000 5 g J J Erie R ailroad N ew  Y ork Ju ly  1918
C h icago & Grand Trunk— See Grand Trunk W est R y
C h icago Great W estern —

D ebenture stock  cum ulative gold  $30 ,000 ,000______ 100 28,127,089 4 g J & J ) 1 July  15 1907 2
Preferred stock  A  $15,000,000 5 %  g o ld _____________ 100 11,336,900 See text A & O 1 1 A pr 1 1907 2M
Preferred stock  B 4 %  ($24,000,000 a u th or ized )____ 100 23,103,842 J N one \ Seml-an )R . Benson & Co, L o n -)

100 44,465,195 \ paid J 1 d on , England
Sterling 5-year notes (no m ortgage) redeem  at 101 ._ 1903 Various 3,831,545 5 Seml-an V arious 1908
G old notes redeem able at 101______________________ 1904 Various 1,589,334 5 Seml-an J V arious 1909
G old notes $2,500,000 authorized red at 101____ c&r 1904 5,000 2,479,727 5 g F & A A u g 1907 lnt last paid A u g 1 1909
G old notes $1 ,000 ,000_____  _______________________ 1906 Various 999,273 5 g Serai-an R  Benson & Co London Various 1911
G old notes 56,727 duo 1010) 80,969 5 1910 and 1912

545,000
C h icago & Great W estern— See Chicago Term inal Tra nsfer R R
C h icago H am m ond & W estern— See Indiana H arbor Belt R R
C h icago & 111 M id— 1st M $5,000,000 g red t cx t .IC .c* 26 1906 1,000 780,000 5 g F & A Chase N at Bk N Y ; or  Ch Feb 1 1956
C h icago & 111 W — Gen M $4,000,000 g  red p a r .A C .x c* _ 1907 1,000 815,000 6 g J & J A m er Trust & Sav B k Ch July  1 1947

Chic Ind & So— Ind 111 & la  1st M $12,000,000 g -IC .c* 203 1900 1,000 4,850,000 4 g J J Lincoln N at B ank, N  Y July  1 1950
329 1906 1,000 &c 15,150,000 4 g J & J Treas Grand Cent S ta t ’n Jan 1 1956_ __ 100 10,500,000 3 In 1908 J & D J P  M organ & Co N Y D tc  30 ’08 1M_ __ 100 5,000,000 4 In 1908 J & D do do Dee 30 ’ 08 2%

L  N A  & C 1st Main Line— N A  to M ichigan C lty .c* 289 1880 1,000 3,000,000 6 J & J d o  do July  1 1910
First M Chic & Ind D lv Chicago to  Ind g o ld -------c* 162 1881 1,000 2,300,000 6 g F & A do  do A ug 1 1911

509 1897 1,000 5,000,000 5 g J & J d o  do July  1 1947
509 1897 1,000 4,700,000 6 g J & J do  do July  1 1947

1900 1,000 28,000 6 g M & N A m er T r & Sav Bk Chic M ay 1 1920_ __ 1,000 In treasury 5 g M & S New Y ork Sept 1 1948
Indlanap & Lou lsv 1st M $6,000,000 gold g u . - .S .c * 60 1906 1,000 1.525.000 4 g J & J Standard Trust Co N Y Jan 1 1956

C h icago Indianapolis 6c St Louis Short Line See Cle vcland Clncln natl Chic ago & St Lo uls

SEC U R IT I ICS — The holders o f  debentures and preferred A  stock  appoint 
the F inance C om m ittee, which exercises general supervision o f  finances. 
A d d ition a l securities o f  said Issues can be put o u t , but on ly  w ith consent 
o f  a m a jority  o f  both  said classes o f  stock  present at a m eeting . Securities 
o f  other Issues having a lien prior to  preferred A  can  be crea ted , but on ly  
w ith consent o f  tw o-th irds o f  both classes. T h e several classes In case o f 
liqu idation  will have principal paid In g o ld , a ccord in g  to  their priority  right 
to  d iv iden ds At extraordinary general m eetings o f  holders o f debenture 
stock  and p rcf. A  stock collectively  holders o f one-tenth o f said stocks ou t
standing, present or represented, constitute a qu oru m , and b y  a m ajority  
v o te  have pow er to sanction any  m odification  o f the rights o f said stocks. 
For rights o f stock see editorial In "S u p p .”  for  O ct. 1897; see also V .71 ,p .441.

In 1898 the authorized Issue o f 4 %  debenture stock  was Increased from  
515,000,000 to 530 ,000 ,000, for future refunding and Im provem ents. V . 66, 
p. 133, 663, 1088. In March 1907 52,000,000 o f the rem aining 53,873,000 
debenture stock was subscribed at £16 per 5100 share. V . 84, p . 745, 748, 
1247; V . 86, p . 791. The Interest paym ent on the debenture stock  due 
Jan . 15 1908 was deferred. V . 85, p . 1517.

Th e gold notes are a direct ob ligation  ahead o f  the debenture s tock . N o 
lien can be placed on  property  w ithout prov id in g  for  their paym ent. 
V . 79, p . 902. Car trusts Jan. 1908, 51,226.769 . V . 86, p . 791.

D IV ID E N D S .— On pref. “ A ”  paid Jan. 1899. 2 % : In Ju ly  1899, 2 % : 
In 1900 to F eb . 1904, 5 %  y ’ ly . In 1906, 5 % ; 1907, April, 2 H % ;  none since.

CH ICA G O  IN D IA N A P O L IS  & E V A N S V IL L E  R R — V . 84. p. 1550.
CH ICA G O  IN D IA N A P O L IS  & L O U IS V IL L E  R Y .— O perates the 

"M on on  R ou te ”  from  Chicago, 111., via  M onon, In d ., to  Indianapolis, In d .,  
and L ou isville , K y .,  w ith  branches. The system  Includes;

Lines owned—  M iles . \ Oper. under contract—  M iles .
Indiana State Line to  Indian- IChicago to  Indiana State L in e___20

apolls ------------------------------------------162 |New A lb a n y  to L ou isville________  6
N ew  A lban y  to  M ichigan C ity___289 [Connection In In d ian ap olis___________  2
B ed ford  to  Sw ltz C ity ____________ 40|Clear Creek to  H arrodsb ’ g, In d ._  9
Orleans to  French L ick  S p r in g s .. 18 ISwltz C ity  to  w est o f L in to n -------10

| W allace Jet. to Shirley H ill & b r ..6 0

T ota l o f  all June 30 1908_________________________________________________ 616
A  lease for  999 years w ith Chicago & W estern Indiana (of w hose stock  this 

com pan y  ow ns 51.000,000) gives entrance to  C hicago on a m ileage basis. 
Owns one-th ird  Interest In K entucky & Indiana Bridge at L ou isville , K y .

Owns entire stock  o f Indianapolis & Louisville R R .,  p rojected  from  at or  
near Indianapolis to  E vansville, & c.. o f w hich 55 miles, from  W allace J e t .,  
In d ., to  Shirley H ill, was opened  O ct. 1 1907 and the branch from  V ick s 
burg to  Cass, 5 m iles, D ec. 1 1907. U nder supplem ental lease dated M ay 
10 1907 bonds are guar., prln . and lnt. See “ B on ds”  b elow . V . 82, p . 
509; V . 83, p . 888, 1290; V . 85, p . 920; V . 87, p . 809; V . 88, p . 99.

F IN A N C E S .— 53,873,000 new deb . stock  sold In 1907; see above.
B oth  the M ason City & Ft. D odge R R . and the W isconsin M innesota & 

Pacific R R . are operated for 100 years under agreem ents dated April 1 1901, 
the Chic. G t. W est, receiving their entire net earnings above  lnt. on bonds 
and ow ning their entire stocks. By later agreem ent the M ason City & Ft. 
D od ge  receives 60%  on business Interchanged, any surplus ab ov e  lnt. to  be 
held  for paym ent o f  future coupons. See separate statem ents for each c o m 
p a n y . V . 73, p. 566, 722: V . 74, p. 93; V . 75, p. 1201; V . 80, p. 1911.

E A R N IN G S .— 11 m os., 1 1907-08____ Gross, $7,381,867 ; net, $1,132,079
Jillv 1 to  M-'V 31 h 006-07 . Gross 8.257.198- net. 2.245.581

F or 5 m os. ending N ov . 30 1908, gross, 53,664,173 , against $3,716,611 In 
1907; net, $683,017, against $755,124.

Earnings since Jan. 1904 arc based on 818 miles o f road proper, on ly  the 
net earnings o f the proprietary lines over bond  Interest being Included.

R E P O R T .— R eport for 6 m onths ending D ec. 31 1907 In V . 86, p. 792, 
show ed gross earnings, $4 ,360,785 , against $4,926,600; net, $828,720, 
against $1 612,398; Interest on debenture stock  and all prior eharges, 
$1 ,189,058 ; ba l., d e f., $360,337. R ep ort 1906-07, V . 85, p. 917, 102.

Year ending Ju n e  30—  1907. 1906. 1905. 1904.
A verage m i l e s ___________  818 818 818 874
G ross ea rn in g s .................... $9,139,087 $8,573,148 $7,377,711 $8,022,674
N et In c o m e ...........................  2,339,279 2 ,539,493 2,038,618 1,902,632
R enta ls (lncl. equipm ent) 430,142 426,951 433,516 431,368
Interest pa id ......................... 450,127 372,237 368,726 283,625
lnt.In cash on 4% deb.stk. 1.044.984 1,044,978 1,044,976 1,044,076
DlV. on prcf. stock“ A” (2H)283.422 (5)568,620 ...............(2^)284,310

H IS T O R Y .— Successor July 1 1897 o f Louisville N ew  A lban y & C h icago, 
foreclosed per plan In V . 63, p. 922. Suit settled , V . 75, p . 1031.

In A ug. 1902 the Louisville & N ashville and Southern R y . acquired 0 3 %  
o f $10,500,000 com . and 77%  o f $5,000,000 pref. stock , on the basis o f $78 
and $90 per $100 share respectively In their Joint 50-year 4 %  collateral trust 
gold bonds at par, secured b y  the stock  acqu ired . See description o f bonds 
under Louisville & N ashville. V . 74, p . 1088, 1138; V . 75, p. 28.

D IV ID E N D S .— On pref., 1899, 1 % ; O ct. 1900 to D ec. 1908, b oth  Inclu
sive , 4 %  per annum . On co m ., 1902, 1 % ; 1903, 3 M % ; 1904. June. 1 M % ;  
D ec., U 4 % ;  1905 to  1908. 3%  yearly  (J. & D.)

B O N D S .— R efunding mortgage covers road , equ ipm ent, &c. (Including 
$1,000,000 stock  o f Ch. & W . Ind . and $240,000 stock  o f the Belt R y . o f 
C h icago); total authorized Issue Is $15,000,000, o f w hich unissued balance Is 
reserved to take up existing divisional bonds at m aturity . Th e C onsolidated 
Stone bonds w ere sub ject to  call Jan . 1 1907. V . 74, p . 42.

Indianapolis & Louisville guaranteed bond s, o f  w hich $1,500,000 sold In 
F eb . 1906 tor 60 miles o f road ; balance Issuable at $30,000 per m ile. See 
ab ov e . V . 82, p . 508; V . 83. p . 1290.

E A R N IN G S .— 5 m os ., 11908.................G ross, $2 ,355,028 : net, $667,424
July 1 to  N ov . 30. 11907 — ..........G ross, 2 ,545,379; net, 759,697

A N N U A L  R E P O R T .— In V . 87, p . 809, show ed:
Y ear ending June  30—  1907-08. 1906-07. 1905-06. 1904-05.

Gross earnings.....................$5,167,160 $5,988,867 $5,921,002 $5,614,903
N et earnings....................... 1 ,163.702 1,825,416 1,983,063 1 ,979,710
D ividends, & c.. received 272,423 261,166 249,475 160,432

B a la n ce .........................sur.$130,604 sur.$126,706 sur.$191,400 d e f .$141,647
O F F IC E R S .— P res., A . B . S tlckney; V .-P . ,  A . O ppcnhelm ; S ec ., R . C. 

W igh t; T reas.. R . O . Barnard; all o f  St. Paul.
D ire c to rs --A . B. Stlckney, A . O ppenhelm , S. C. S tlckn ey , F . W eyer

haeuser, J . W . Lusk, C. O. K alm an , T . H . W heeler, H . K . D unlop . R . C. 
W igh t. N . Y . o ffice , 31 Nassau S t .— (V . 87, p. 1663; V . 88, p . 158.)

CHICAGO & ILLINOIS All DLAND R Y.— Owns A u burn , III., to  T a ylor  
v llle , 26 miles, o f w hich 17 miles was opened June 1907. S tock  authorized, 
$2 ,000,000 ; outstanding, $1,000,000 (par o f shares $100), a m ajority  being 
ow ned by  Illinois Midland Coal Interests. Th e bonds are su b ject to  call 
on  terms to be flxed for the several Issues; the $780,000 bonds Issued on 
the llrst 26 miles m ay be called at 110 on A u g. 1 1910 or any subsequent 
Interest day . See V . 82, p . 452, 803. (V . 82, p. 803.)

CHICAGO & ILLINOIS WESTERN RR.— T o  extend from  W estern A v e ., 
Chicago, southw esterly to  Joliet, 111., w ith  branches, a total o f  54 m iles, of 
w hich 17 miles In operation . E xtension proposed G ary to Joliet. V . 83, 
p . 491. S tock , $1,000,000 , as Increased A u g. 1907; par, $100. O f the gen. 
6s o f 1907 ($1,000,000 auth Issue), $1,000,000 to be Issued at present: 
the $500,000 first 5s w ere retired on  July  1 1908. V . 86, p . 107. P res., 
W . E . Phillips. O ffice , 184 La Salle S t., C h icago. 111.— (V . 83, p . 491; 
V . 85, p . 404; V . 86, p . 107.)

CHICAGO INDIANA & EASTERN R Y .— Owns Converse, In d ., to 
M unclc, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se 
curltles, the road being operated as part o f the P itts. CIn. Chic. A  St. Louis, 
p . 1181, 930. For 12 m os. ending June 30 1908, gross, $67,060; op eratin g  
deficit, $59,526; charges, $40,556; b a l., d e f., $100,082.— (V . 84, p . 350 .)

CHICAGO INDIANA & SOUTHERN RR.— (.See M a p s  ,V. Y . Cent. A  
Ilu d . Riv. R R .)— Owns from  South B end, In d ., to  Seatonvllle, 111., 192 m. 
(form er Ind . HI. & Iow a R R .) ;  D anville. III., to Indiana H arbor. In d ., 
109 m .; branches, 11 m .; trackage, 28 m .; tota l, 340 m . A lso ow ns 20 m. 
leased to other com panies.

A  consolidation  April 1906 o f the In d . 111. *  Iow a , Ind. l ia r . R R . and 
D anville & Ind. Har. R R . V . 82, p. 803. 867. S tock , $20 ,000 ,000, of 
which $5,000,000 Is 4 %  cum . pref. Lake Shore & M ich. Southern ow ns 
$17,000,000 and Michigan Central $3,000,000.

B O N D S .— O f th e 4 so f 1906 ($20,000,000) .guaranteed b y  the Lake Shore 
& M ich. S ou th ., $4,850,000 are reserved to retire the 4s due July 1 1950. 
V . 86. p. 980, 1223.

.Join tly  with four other roads covenants to  pay the N . Y . Central lines 
($30,000,000) 5%  equip, trust o f  1907, the com p a n y ’s share o f equipm ent 
leased being abou t $4,000,000. V . 85, p . 1401; V . 86, p . 168.

E A R N IN G S .— 11 m os., 11908.............Gross, $2,629,281 ; net, $830,735
Jan. 1 to  N ov . 30 . 11907............. G ross, 2 ,744,972; net, 961,758

R E P O R T .— R eport for year ending D ec. 31 1907 In V . 86, p . 852, 
show ed: Gross $3,004,483; net, $1 ,061,353; other Incom e, $88,178; charges 
and taxes, $926,351; bal.. sur.. $223,180.— (V . 86. p . 980, 1223.

T ota l net Incom e____ $1,436,125 $2,086,582 $2,232,538 $2,140,142
Interest on  b on d s.............  772,100 772,100 772,100 772,100
R en ta ls, & c.........................  301,662 319,456 262,301 253,094

T o t a l ................................... $1,073,763 $1,091,556 $1,034,901 $1,025,194
Surplus fo r  d iv id e n d s . . .  $362,362 $995,026 $1,197,637 $1,114,948
D ividend on  p re f., 4 % . .  200,000 200,000 200,000 200 ,000
D ividend on  com m on  . .  (3 )315,000 (3 )315 ,000  (3 )3 1 5 ,0 0 0 (2 ^ )2 8 8 ,7 5 0

O F F IC E R S .— Pres., W . H . M cD oel, Chicago: V .-P . ,  M orton F . P la n t.
New Y ork , E. C. F ield , Chicago; T reas ., B yron  Cassell, 198 Custom  H ouse 
Place, C h icago; G en. M gr., B. E . T a y lo r , C h icago; S ec ., J . A . H ilton , 52 
B roadw ay, N . Y .

D irectors.— T h os. W . J oyce , A . H . G lllard, A . T . French , Chas. Steele. 
R . M. G allaw ay, T em ple B ow doln , M orton F . P lant, N ew  Y ork ; W . H . 
M cD oel, Lewis W . Parker, E. C. F ield, Chicago: J. M urdock, L a fayette . Ind 
— (V . 84, p . 101; V . 85, p . 722, 787, 920; V . 87, p . 809; V . 88, p . 99.)

CHICAGO JOLIET & KANSAS CITY R Y — P rojected  from  C h icago, via 
Joliet, to  Kansas C ity , M o ., 350 miles, w ith branches to  K elthsburg, M o., 
A c. S tock  authorized, $15 ,000 ,000. Bonds authorized. 5 1 5 .0 0 0 , 0 0 0  first 
30-vear gold 5s due March i 1938 hut snbiect to call after Mari't  l 1913 at 
105. V . 86, p . 1343.— (V . 86, p . 720, 1159, 1343; V . 87, p . 96.)

CH ICA G O  JU NCTION  R R .— An elevated road, 3.75 miles o f track 
(opened April 1908), extending from  Junction w ith  South Side E levated  R « .  
at 40th Street to  the Stock Yards. Leased to South Side E levated for 
50 years (with right to purchase at cost w ithin 20 years) at a rental 
coverin g bond  Interest and all expenses. Capital s tock , $50,000. B onds 
are guaranteed, prln. & ln t., b y  Chicago Junction  R ailw ays & U nion 
Stock  Yards C o.; they are sub ject to call at 105 after 1910. Form  o f guar
an ty . V . 82, p . 568 .— (V . 85, p . 792; V . 87, p . 346.)

CH ICA G O  JU NCTION  R A IL W A Y .— Owns Inner line w ithin the Chicago 
U nion Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m .

In June 1907 the Vanderbilt (N ew  Y ork  Central) Interests arranged to 
acquire the outer belt line, assum ing the $2,500,000 outstanding bon d s, 
leaving property  free o f liens. V . 85, p. 159, 792.

E A R N IN G S .— F or year ending D ec. 31 1906 (76 miles first tra ck ), gross. 
$2 ,770,299; net. Including other Incom e, $1,017,301; charges, $820,859; 
d ividends (6 % ) ,  $132,000; surplus. $64,441.— (V . 85, p. 792.)

CH ICA G O  K A LA M A ZO O  & S A G IN A W  R Y .— Owns 55 m .. Pavilion to  * 
W ood b u ry , M ich. Acquired In D ec. 1906 b y  M ich. Cent. (New Y ork  Cen
tral system ), bu t will be operated Independently. V . 84, p . 50. S to ck , 
c o m .. $2 ,000,000; pref., $450,000; outstanding, $450,000 each : par o f  
shares, $100. Loans and bills payable D ec. 31 1907, $369,581. In 1907, 
gross, $178,213; net. $64,768; Interest and taxes, $33,482; dividends ( 6 % ) , 
$27,000. P res.. .H B. Ledyard, D etroit: Treas. and S ec ., W . J . K ealey . 
K alam azoo, M ich.— V  61, p. 1063; V . 84. p . 50.)
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O R  D I V I D E N D S B o n d s — P r i n c i 
p a l, W h e n  D u e  

S to ck s— L a s t  
D iv id e n d

F o r  e x p la n a tio n  o f c o lu m n  h e a d in g s, & c . ,  see notes 
on  f ir s t  p ag e of tables.

R a te
%

W h e n
P a y a b le

W h ere P a y a b le , a n d  b y  
W h om

Chic Jol & K C —  lsr M $15,000 ,099 g red 105 tex t .C a 1908 5 g VI A S VI ;irrh 1 1Q38
C h icago Jun ction  R R — 1st M $2,327,000 g  red 1 0 5 . . c* 1905 $1,000 $2,258,000 4 g M A s N W  H arris A Co Chicago Mch 1 1945
Ch M iT&G— IstM  $20,000 ,000 g red 105 beg  ’ 18.SStxc 1908 1,000 5.500,000 5 g A A o St. Louis Un. T r. Co. Apr 1 1948
C h icago M ilw aukee & St Paul— Com  stock  (see te x t ) . 100 83,377,900 7 in 1908 Sem l-ann N Y  O ffice 42 B roadw ay Mch 1 ’09. 3 H

Preferred stock  7%  yearly n ot cum  $ 1 2 4 ,6 5 4 ,4 0 0 .. 100 49,976,400 7 Sem l-ann do do Mch 1 ’09, 3M
S W  D lv  first m ortgage W estern U nion R R _______ c* 212 1879 1,000 4,000,000 6 J A J do do July 1 1909
Southern M innesota D ivision first m ortgage___F.c* 419 1880 1,000 7,432,000 6 J A J do <lo 1 1910
M ineral P oint D ivision first m o r tg a g e .. .............F .c* 133 1880 1,000 2,840,000 5 J A .1 do do July 1 1910
H ast A D ak D lv E x t first m tge $990,000 5s___F.c* 395 1880 1,000 6,670,000 5 A 7 J A J do do Jan 1 1910
Lacrosse A D avenport D lv  first m tge_________ F.c* 185 1879 1,000 2,500,000 5 J A J do d o July 1 1919

W ise  Val D lv  1st M sink fund not d ra w n ..N B .c* 161 1880 1,000 1,928,000 6 .1 A J do do July 1 1920
D ub D lv  1st M sinking fund not draw n___NB.c* 351 1880 1,000 5,049,000 6 J A J do do July 1 1920

C hic A P a c D lv  1st M (Chicago to  K lttredge) . .F .c * 120 1880 1,000 3,000,000 6 J A J do do Jan 1 1910
d o  d o  W estern D lv 1st M (see text) g o ld .F .c* 1,117 1881 1,000 25,340,000 5 g J A J do do Jan 1 1921 3C hicago A Lake Superior D lv  1st M g o ld ____ F.c* 68 1881 1,000 1,360,000 5 g .1 A J do do July 1 1921

W ise  A Minn D lv  first m ortgage g o ld _______________F 230 1881 1,000 4,755,000 5 g J A J do d o July 1 1921
F a rgo A Southern first m ortgage gold  assum ed____ 119 1883 1,000 1,250,000 6 g J A J do d o Jan 1 1924
Chic M llw A St P  Term inal m ortgage g o ld ____ F.c* 1884 1,000 4,748,000 5 g J A J do do July 1 1914
D ak ota  A G reat Southern first m ortgage g o ld ____ F 159 1886 1,000 2,856,000 5 g J A .1 do do Jan 1 1916 ]
C hicago A M issouri R iver D lv first m o r tg a g e ..F .c * 77 1886 1,000 3,083,000 5 J A .1 do d o July 1 1926
General M (for $150,000,000) gold  Series A .U s .c *  Ar 5,722 1889 1,0001 a31.353.000 J 4 g J A J do d o M ay 1 1989

d o  d o  Series A  registered_____________ 5,722 1899 1,000 j 1 4 g y — j do do M ay 1 1989
d o  d o  Series B ________  ___________c* 5,722 1889 1,0001 a 8 ,950,000 1 J A J do do M ay 1 1989 1
d o  do  Series B re g is te re d ________  ._ 5,722 1899 1 ,000 / 1 g y — j do do M ay 1 1989 ]

M ilw aukee A N orthern 1st M Schw artz to  Gr B a y .c* 126 1880 1,000 2,155,000 6 ,T A D do do June 1 1910
Consolidated m ortgage__________________________ c* 362 1884 1,000 n 4 ,003,000 6 J A D do d o June 1 1913

C h icago & N VV— Com  stock  $177,604,880 a u tli____ l r 7,390 100 99,612,300 7 In 1908 J A J Co s o ffice  111 B ’ w ay N Y Jan 1909
Preferred stock  (not cum ulative) sec t e x t_______Tr 7,390 100 22,395,000 8 In 1908 y — J do d o Jan 1909 2%
Chic A N W  eon s f M ($12,900,000) not d r____ F.c* 788 1865 1,000 12,832,000 7 y — b d o do Feb 1 1915

Cedar R apids A Missouri R iver— 1st M 3d D lv ___ 150 1866 2,332,000 7 M A N do do May 1 1916
M ortgage o f 1884 Cedar R apids to Des Moines R lv 122 1884 769,000 7 J A D do do June 1 1909
M adison E xten  1st M g (s f  $23,000 not drawn) _F 129 1871 b2 ,977,500 7 g A A () do do Apr 1 1911
M enom inee E xt 1st M g (s f $20,000 not drawn) _F 114 1871 C2,546,500 7 g J A D do do June 1 1911
N orthw  U nion 1st M gold  Mllw to F o n d -d u -L a c .F 62 1872 500 A c d 3 ,365,000 7 g M A S do d o June 1 1917

a In clu d in g  Ju ly  1908 $7,512,000 general m ortgage bonds In trea sury and n ot listed (s ee t e x t ) . ii $1.08 9,000 add itional In treasu ry.
A lso  In sinking fund July 1908: b $172,500; c$ 1 5 0 , 500; d $135, 000.

CHICAGO M I L W A U K E E  & GARY R Y.— (See M a p .)— This road, when 
com p le ted , will form  an outer belt line 267 m iles In length, extending from  
M ilw aukee, W ls ., to G ary, In d ., con n ectin g  w ith  all o f  the 32 main trunk 
lines entering Chicago. O f this, R o ck fo rd , 111. to  M om ence. 125 miles. 
Including Elgin Joliet & Eastern trackage betw een Aurora and .Joliet, 24 
m iles, was In operation  In A pril 1908. A n  extension  Is to  be built at once 
from  M om ence to G ary, 42 m iles. A  line Is also to be constructed from  the 
northern  term inus at R ock ford  through Beloit and Janesville to  M ilwaukee, 
100 m iles. Large term inals are being acqu ired  at G ary and Milwaukee.

In corporated  March 5 1908 as a con solidation  o f the Illinois Iow a & 
M innesota R y . ,  R ock ford  Belt R y . .  M ilw aukee R ock ford  A Eastern R y . 
and  Illinois Indiana & G ary R y . V . 84, p . 508, 1307; V . 86, p. 601. 
S tock  authorized , $10 ,000 ,000; outstanding , $5,500,000 ; par, $100.

B O N D S .— On A pril 1 1908 a m ortgage w as execu ted  to  the S t. Louis 
U nion Trust C o. and Illinois State T ru st C o. o f S t. Louis as trustees to 
secure an Issue o f  $20,000,000 o f  40 -ycar 5%  b on d s, o f w hich $5,500,000 
have been Issued to  acquire the property  o f the Illinois Iow a & M innesota 
and subsidiary com panies, the rem ain ing $14,500 ,000 bonds to  be Issued 
for  extensions to  G ary and M ilw aukee, equ ipm en t, term inals, elevators, 
coa l dock s  and facilities at G ary and M ilw aukee. V . 80, p . 980. P res.,
H . W . Seam an, “ The R o o k e ry ,’ * C h icago. 111.— (V . 86, p . 6 0 1 ,980.)

CHICAGO, M I L W A U K E E  & ST. PAU L R Y .— O perates from  Chicago 
w esterly to  S t. P au l, M inneapolis and Lake Superior, O m aha, N eb ., and 
K ansas C ity , M o ., w ith lines traversing Illinois, Iow a , M issouri, M ichigan, 
W isconsin , M innesota and the D akotas, v iz .:

Road—  M iles . \ Road—  M iles
Lines ow ned (o f w hich  128 miles (Second and third tracks..................463

•wned Jointly )..............................7,301 ITrackage (Including 2d tr a c k s ). .277
H IS T O R Y , E T C .— Th e M ilwaukee & St. Paul R R . Co. was organized 

M ay 5 1863 and on  F eb . 11 1874 took Its present nam e. The system  has 
since been greatlv extended b y  the construction  and acquisition o f other 
lines. Sale o f M ilwaukee A N or. to  the S t. Paul was ratified S ept. 1893.

T h e  P acific  extension , from  western term inus a t Glenham , S. D .,  to  Seat
tle and T a com a . 1,380 m iles, know n under nam e o f Chicago M ilwaukee A 
P u get Sound R y .,  Is expected  to be com pleted  b y  July 1909. See V 84.
n . 219; also V . 81, p . 1609, 1664; V . 83, p . 94, 686, 1469; V . 85. p . 468 
792; V .  87, p . 543: V . 88, p . 99. T h e line w as opened to B u tte, 721 m 
o n  July  15 1908. In M ay 1906 the M ontana R R .,  L om bard to L ew iston , 
M on t., 157 m iles, and branch, 6 m ., was acquired , and will form  part o f the 
P a cific  Coast extension . V . 82, p . 1211. In  July  1908 th eT a com a  E ast. R R .,  
T a com a , W asn ., to G lenavon, 63 m iles, w ith branches, 28 m iles, was re
p orted  as acqu ired . V . 87, p . 96.

C A P IT A L  S T O C K .— The pref. stock  has a prior right over the com . stock 
to  a div idend o f  not over 7 %  from  net earnings In each year, but If not 
earned It has n o  cum ulative right. A fter  paym ent o f 7 %  on pref. and 7%  
on  corn ., both  classes share pro rata.

T h e authorized com . stock  was Increased In 1902 from  $58,183,900 to 
$83,183 ,900 and In O ct. 1906 to $158,183,900. V .8 3 , p. 890.

T h e pref. stock  on D ec. 31 1873 was $12,274,483; It was Increased to $49.
747,400 alm ost entirely b y  exchange o f convertib le  bonds for  stock , on ly  
abou t $9,000,000 having been Issued for  other purposes (Im provem ents, A c.) 
In O ct. 1906 the authorized am ount was Increased b y  $75 ,000 ,000, to $124,
654 ,400 ; V . 83, p . 890.

In A u g . 1906 stockholders were offered the right to  ^ ibscrlbe to  $25,000,
000 com . stock  at par, Increasing the am ount outstanding to $82,911,300. 
V . 83, p . 379, 890. In  D ec. 1906 stockholders were offered the right to 
subscribe pro rata for  $66,328,500 pref. and $33,164,300 com . stock  at par, 
®f w hich 10%  payable D eo. 31 (or In case o f non-resident holders Jan. 10 
1907), 15%  June 1 and 10%  D ec. 2 1907, 10%  Feb . 3 , 20%  June 1 and 20%  
D ec. 1 1968; rem aining 15%  M ch. 1 1909. Th e proceeds will provide for 
the estim ated cost o f $75,000,000 for  the Pacific Coast extension , abou t
I ,  400 m iles, and 500 miles o f branches, and $25,000,000 for  contingencies, 
further branches and equ ipm ent. This will Increase the am ounts outstand
ing  to  abou t $ 1 1 6 ,0 0 0 , 0 0 0  each o f pref. and com . stock . V .8 3 ,  p. 1523; V . 
84 . p . 50, 101; V . 85, p. 08, 1338.
D ividends s in c e ’ 911 ’ 92. ’ 03. ’ 94. '95 . ’ 96. ’ 97-’ 00. ’ 01. ’02 to  *08. 1909.
U, O n com m on , % )  2 4 4 2 4 5 y ’ ly . 6 7 y ’ ly . Mch ,3J4

On preferred, %  J 7 7 7 7 7 7 y ’ ly . 7 7 y ’ ly . M ch .,3 H
B O N D S .— A bstracts o f  som e o f  the older m tges. were published In the 

■’ O hronlcle,”  Y . 45, p. 85, 114, 144, 212, and V . 48, p . 830.
Chicago & P a cific  Western D ivision , see Supplem ent o f Jan. 1901. 
Term inal 5%  bonds o f 1884 cover terminal property  o f  several hundred 

acres in Chicago and M ilwaukee.
Th e general mortgage o f 1889 (see abstract In V . 48, p. 830) Is for $150,

000,000 to  the U nited States Trust Co. o f N ew  Y ork , as trustee, and covers 
the entire railw ay property  and franchises o f  the com pan y (therein de
scribed) su b ject to  prior Hens as below  m entioned. The prior lien bonds can
n o t be extended but will be paid otr at m aturity .

On June 30 1908 the follow ing am ounts o f general m tge. bonds had been 
Issued or w ere reserved for  the purpose Indicated, v iz .:
A m ou n t In the hands o f the pu b lic ............................................ ............ $32,791,000
In treasury o f  the com pan y (unsold) see b e l o w ________________  7,512,000

T ota l reported b y  the com pany as outstanding........................... $40,303,000
R oserved  fo r  prior liens................................................................................ 81,748,500
A vailab le  or  eventually  to  becom e available for Im provem en ts,!

there being Included In this am ount the bonds orig inally r e - ) 27,948,500 
served fo r  prior liens, w hich have since been converted  Intol 
prof, aad  com . s to ck -------- ,---------------------------------------------------------j

T ota l authorized______________________________________________ $150,000,000
G E N E R A L  F IN A N C E S , E T C .— Capitalization per mile o f  road June 30 

1908: stock , $18,264; bond s, $17,213; lnt. charge, $809; average capltallza- 
lon o f entire system  from  Chicago to  the Pacific Coast to be abou t $38,000 

a m ile. V . 85, p . 1338. As to Pacific exten sion , see “ H istory”  ab ove .

In 1908 the U nion Pacific system  (O regon Short Line) ow ned $4,612,500 
com m on  and $1,845,000 pref. s tock . V . 87, p . 1549.

In A u g. 1906 stockholders were offered the right to  subscribe to  $2o,000,- 
000 com . stock and In D ec. 1906 to $66 ,328,000 pref. and $33,164,300 com . 
stock  at par, w ith Installments payable to  March 1909. See STO C K  ab ov e .

In N o v . 1908 had recently  com pleted  In Its shops 2,500 stock  cars and 
given  orders to  build 7,500 freight cars. V . 87, p . 1237. „

A verage freight train-load In 1907-08 was 274 tons, rate per ton per m ile,
0 .812c.: In 1906-07, train-load 279 ton s, rate per ton per m ile, 0 .856c.

E A R N IN G S .— 5 m os., J1908.............G ross, $27 ,573 ,907; net, $10 ,648 ,904
July  1 to  N ov . 30. \1907______ G ross, 26 ,770,885 ; net, 10,442,207

A N N U A L  R E P O R T .— Fiscal year ends Juno 30. Annual m eeting Is held 
In Sept. R ep ort for 1907-08 in V . 87, p. 674; ow ing  to changes In classifi
ca tion , com parisons w ith previous years arc Inaccurate; ed itorial, p. 650.

1007-08. 1906-07. 1905-06.
A verage miles operated  June 3 0 ........... 7 ,499 7,267 6,961
Passenger earnings_____________________ $11,883,305 $12,102 ,196 $11,123,545
Freight earnings_______________________  40,426,880 44,115,059 40,187 ,710
M all, express. 8cc., earnings__________  4 ,622,346 4,331,299 4,111,708

T ota l earnings................   $56,932,621 $60 ,548,554 $55,423,053
M aintenance o f  w a y ------------------------------ $6 ,642,820 $5,830,868 $5,055,432
M aintenance cars and engines............... 7 ,030 ,270  8 ,589,757 5,598,046
T ran sp ortation  and tra ffic ................   22,642,251 22,782,468 19,699,381
T a x e s ________     2 ,304,963 2,286,097 1,730.729
Renew al a ccou n t----------------------------------- -----------  -----------  1 ,511,758
A d dition s to  p rop erty_________ ______  _______  946,868 712,331
M isce lla n eou s__________________________  839 ,027 1 ,250,349 1 ,236,654

T ota l expenses________________________ $39,468,331 $41,686 ,507 $36,444,331
N et earnings____________________________$17,464 ,290 $18,862,048 $18,978,722
O ther Incom e____________________________ 1,052,662 1,068,736 258,359

T ota l net Incom e_____________________ $18,516,952 $19,930,784 $10,237,081
N et rentals, A c ________________________ $22,909_______ -----------  - 
Interest on  d e b t________________________ 5 ,916,760 $5 ,942,140 $5,913,850
New equ ip m en t________________________  _______  498,831 2 ,540,467

Balance for  d iv iden ds..................  $12,577,283 $13,489,813 $10,782,764
D ividend on  com m on , 7 % ....................  $5,817,407 $5,810,598 $4,072,872
D ividend on  preferred, 7 % ___________  3 ,495,373 3,485,503 3 ,472,868

Balance, surplus___________ . . .  $3,264,413 $4,103,712 $3,237,025 
N ew  Y ork ;O F F IC E R S .— Chairm an, Rosw ell M iller, 42 B road w ay, .

P res., A lbert J . Earling, C hicago; T reas., F . G . R a n n ey , C h icago; G en. 
M gr., W . J . U nderw ood : S ec ., E. VV. A dam s, M ilw aukee. W ls.

D irectors— Rosw ell Miller, New Y ork ; A . J . E arling, C hicago; Frederick 
L a yton , L . J. P ettit, M ilwaukee; J . Ogden A rm our, C hicago; Frank S. B on d, 
W illiam  R ockefeller, Peter G eddes, John A . Stew art, P ercy  A . R ockefeller, 
W alter P . Bliss, Charles W . H arkness, H enry H . R ogers, New Y ork . 
N . Y . o ffice , 42 B ’w a y .—  (V . 87, p . 1532; V . 88 , p . 99. 230.)

CHICAGO & NORTH WESTERN R Y .— (See A fa p .)— O perates an Im
portant system  o f roads uniting Chicago, HI., w ith O m aha, N eb ., o t .  1 aul, 
M inn., w ith the great w heat belts o f D akota, N ebraska, A c ., and w ith the 
m ining regions o f  M ichigan and the B lack H ills, Including—

Road owned in fee—  M iles . | M iles .
Main lines, A c_________________ 7,390 I De Pue Land A  E ast. (leased) . .  3

E ntire stock owned—■ (Sundry trackage------------------------- 38
Princeton  A W estern ___________ 1 5 1
W olf R iver V a lley .............- ...........  2 | T ota l July  1 1908.......................7.632
M anitow oc Green B ay A N . W . ISecond tra ck ------------------------------- 81*

(leased) . .  ____________  123 1 Large interest owned—
St. Paul Eastern Grand Trunk IChlcago St. Paul M inneapolis 

( l e a s e d ) . . ____________________  501 A  O m aha_____________________ 1,729
H IS T O R Y , E T C .— A  V anderbilt line (V . 75, p . 1086) organized In 1859. 
In July  1884 the capital stock  o f  the Frem ont E lkhorn A Missouri Valley 

was acquired, and In F eb . 1903 the road was absorbed . Its securities, ex 
cept those held b y  Chic. A N . W ., are In table above. V . 75, p . 514, 516.

In 1900-05 various proprietary roads w ere purchased. V . 71, p . 291, 204; 
V . 73, p. 294, 1010; V . 75, p. 446; V . 81, p . 840. In fiscal year 1907-08, 
175 m iles w ere com pleted . V . 87, p . 881.

C A P IT A L  S T O C K .— O f the com . stock , $2,340,352 , and o f  the pref. $3, 
835 rem ained In com pan y ’s treasury In July 1908. Pref. stock  has prior 
right to  7 % ; then com . 7 % ; then pref. 3 % ; then com . 3 % ; then both  classes 
share. In 1003 the authorized com . stock  was Increased from  $41,448,366 
to  $77,601,045 and In O ct. 1905 to 8177,604,800 (m aking the entire stock 
$200,000,000). Stockholders In F eb . 1907 subscribed for $24,401,600 com . 
stock  at par, raising the am ount outstanding to  $09 ,612 ,300. On June 30 
1908 the U n. P ac. system  (O re. Short Line) ow ned $3 ,215,000 stock . V .  84, 
p . 572; V . 75, p. 1085, 1146; V . 77, p . 576; V . 83, p. 379, 817, 1098; V  84. 
p . 157.

Th e consolidated sinking fund bonds o t  1015 have votin g  pow er.
D IV .—  J’86 to  ’ 93. ’ 9 4 . ’ 0 5 . '96 t o ’ 99. '0 0 . ’ 01. ’ 0 2  t o ’ 08, 1909.
C o m . . )  6 yearly. 3 4 5 yearly. 0 6 7 yearly. Ja n ., 3 ^
P re f . . j ------------------------- 7 yearly------------------------------------------- 8 yearly--------------
In 1902, on co m ., Jan ., 3 % ; Ju ly , 3 %  and 1%  extra : hi 1003 to Jan. 1909. 

7 %  (paid J A J ) . On p r e f ..J a n .,  l M % ;A p r . ,  l ^ % : J u l y . l M %  and l % c x t . .  
O ct ., 2 % ; In 1903 to Jan. 1909 Inch, 8 %  (paid Q -J ). Th e extra  d lvs. of 1%  
each on  the stocks In July 1902 Increased the rate for the fiscal year 1001-02 
to 7 and 8 %  on  the com . and pref. stocks respectively . V . 74, p. 1104.

B O N D S .— General M ortgage.— See Abstract In V . 65, p . 1175. The 
authorized Issue Is $165,000,000 (U . S. Trust C o., trustee); $131,645,000 
were reserved to retire underlying bond s, and rem ainder for  additions and 
Im provem ents. $4,000,000 at once and $ 1 .000,000 a year thereafter. V . 65 , 
p . 1070; V . 65, p . 69, 111, 571; V . 75, p . 980; T . 88, p. 3$0.
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R A IL R O A D S
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%
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W here P ayable, and by 
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Chicago & North Western— (Continued) —
W inona A St P eter 1st M ex t g. land gr s f  ass__F.c* 184 1871 $100 Ac $k4,038,500 7 g .T A D Co’s O ffice 111 B ’w ay D ec 1 1016
O ttum  C F A  St P 1st M ($25,000 p m) g u a r .-U n .c* 64 1884 1,000 1,600,000 5 M A S do do Mch 1 1909
N orth  111 1st M ($20,000 per mile) a ssu m e d ..U n .c* 76 1885 1,000 1,500,000 5 M A s do do Mch 1 19 10
M llw Lake Shore A W  cons M (now  1st) g o ld .-C e .c* 413 1881 1,000 5,000,000 6 g M A N do do M ay 1 1921

M ichigan DIv 1st M (for  $3,000,000) g o ld ___Ce.c* 82 1884 1,000 1,281,000 6 g J A J do do July  1 1924
A sh lan d D ivision  first m ortgage g o ld _______Ce.c* 40 1885 1,000 1,000,000 6 g M A S do do Mch 1 1925
E x t A Im p M for  $5,000,000 g s f not draw n .C e.c* 693 1889 1,000 4,148,000 5 g F A A do do Feb 1 1928
In com e bonds (not cum ulative) no cou p on s____ r 1881 1,000 500,000 6 M A N do May 1 1911
M arsh E x t 1st M $600,000 ($15,000 p m ). .U n .c * 40 1892 1,000 400,000 5 A A O do do O ct 1 1922

C A N W  s f bonds of ’ 70 ($15,000 p m )red at 105F.cr 1,041 1879 1,000 Ac 11,914,000 5 A 6 A A O do do O ct 1 1929
Sinking fund debentures 1933___________U n .c 'A r ___ 1891 1,000 Ac 0,695,000 5 M A N do do M ay 1 1933
25 -year deben tu res____ ___________________ U n.c* Ar 1884 1,000 Ac f5 ,369,000 5 M A N do do N ov  119 09
Chicago A N orth  W estern 30-year d eb e n .U n .c* A r ___ 1891 1,000 Ac g 9 ,819,000 5 A 15 A O do do A p r 15 1921
E xtension  4s $20,000,000 ($20,000 p m ) . .U n .c A r 1886 1,000 Ac h l7 ,489 ,000 4 F 15 A A do do A u g 15 1926General gold  bon d  m tge $165,000,000___U s.c*A r 1897 1000 A c ) m 30271,000 J 3 /$ g M A N do do N ov  1 1987

d o  d o  d o  reg iste red .. . . . 1897 1000 A c / i 3 a g iJ— F do N ov 1 1987M anlt’c  Gr B a y  A N W  1st g  gu M (V 88 ,p230 )F .c*  A r 123 1900 1,000 Ac 3,750,000 3M g J A J do
M llw  A State line 1st M g  g u (V 8 8 ,p 2 3 0 )- .F .c * A r 50 1906 1,000 Ac 2,500,000 3 H g J A J do do Jan 1 1941

Branch L ine Bonds Assum ed
B oyer V a lley  R y  1st M g  $16,000 per m lle .F .c* A r 90 1898 1,000 A c 1,440,000 3 H g J A D do d o
Minn A la  R y  1st M gold  $16,000 per in lle . .F ,c * A r 119 1899 1,000 Ac 1,904,000 3 /$ g J A 1) do do
M ankato A N ew  Ulm 1st M gold  $ 4 1 6 ,0 0 0 ..F .c*  Ar 26 1899 1,000 p416,000 3 /$ g A A () do d o O ct 1 1929Southern  Iow a  first m tge $1,120,000 g o ld ..F .c * A r 56 1900 1,000 Ac N oiieJ ’ ly ’ 08 3 /$ g M A S do do Sept 1 1925P rinceton  A N orthw  1st M $2,100,000 g o ld - .F .c A r 105 1901 1,000 Ac n l . 940,000 3 g J A J do do
Peoria  A  N orthw est 1st M $2,125,000 g o ld ._ F .cA r 85 1901 1,000 Ac 2,125,000 3 }* g M A S do do Mch 1 1926
S ioux C ity  A P acific  1st M gold  $ 4 ,0 0 0 ,0 0 0 --F .cA r 125 1901 1,000 Ac 03,926.000 3 /* g F A A d o do A ug 1 19 36
M inn A So Dak 1st M gold  $528,000_________ F.c* 33 1900 1,000 528,000 3 /$ g J A J d o d o Jan 1 1935
Iow a  M innesota A N orthw estern 1st M g o ld .F .c*  Ar 195 1900 1,000 Ac 3,900,000 3 /$ g J A J d o d o Jan 1 1035
Frem  Elk A M V  cons M $25,000 per m ile assumed 1,170 1883 1,000 7,725,000 6 A A O do do O ct 1 1933

Chicago Peoria & St L— Pr lien M g call at 1 0 7 /$ .T a .c* 235 1900 1,000 1 875,000 4 /$ g M A s Dent Palm er A Co N Y Mch 1 1030
Consol m tge $2,000,000 gold  call at 105______Ta.c* 235 1900 1,000 2.000,000 3 g J A J Jan '09 cp  n ot pd wh due July 1 1930
In com e m tge gold (tex t) non-cum  call at o a r____ EC 235 1900 1,000 2,000,000 Up to 5 % when earned July l 1930

Chic R I & Pac R R — Coll tr M $75 ,000 ,00 0 . _C e.c*A i 1902 1.000 Ac 70,287,000 4 g M A N First N ational Bank N Y N ov  1 2002
C ollate)a l trust M $18 500,000 gold  red 102 -C e.c* 1903 1,000 17,364,180 5 g M A S d o do Sept 1 1913

Chicago Rock Isl & Pacific Ry— Stock  ($75 ,000 ,000). _ _ 100 74,859 600 5M  In ’08 Quar. O ffice 115 B 'w a y  N Y Jan 1 '09  1 %
First M Chic, 111.,to Council Bluffs A branches U s.e* 764 1877 1,000 Ac 12.500,000 6 J A J First N ational Bank N Y July 1 1017
In add ition  sinking fund July 1908 held: f  $521,000 (and $10,00 0 on han d ) ; K $181. 000: h $ 1.143.000 ; k $202,500;
m $1,045 ,000  (Jan 1909, also $9,322,000 on  hand); n $16 0,000; o $74,000 ; p all In s .f.

T h e sinking fund bonds o f  1870 are secured b y  deposit In trust o f  $15,000 ,
000 o f  1st M . bonds at $15,000 per m ile on  subsidiary lines, the m ost Im port
ant being described In ‘ 'S upp lem ent”  o f  M ay 1894. O f the sinking fund 
bonds o f  1879 $5,488,000 are 6s; the sinking fund Is at least 1 %  o f  ou t
stan d in g  bond s, which are su b ject to  call at 105, and through Its operation 
those outstanding have been reduced from  $15,000 ,000 to the am ount In table.

T h e sinking fund debentures o f 1933 have a sinking fund o f  $200,000 per 
year. If they can be redeem ed at 105. See page 2 , " S u p p ." o f  April 1895,

T h e extension bonds o f  1886 are secured b y  deposit In trust o f  first m ort
gage bonds at a rate not exceed in g  $20,000 per m ile . Included In the co lla t
eral July  1 1908 were $10,675,000 Frem ont E lkhorn A Mo. V alley Ists and 
$2,560,000 W yom in g  Central lsts (con solidated  w ith F . E . & M. V .) ,  A c.

T h e Frem ont Elkhorn & M issou ri Valiev  consols have a first Hen on 1 ,170 
m iles (F rem on t, N eb ., to  D ead w ood , D . T  , 557 m iles, and branches to  
H astings A lb ion , A c ., 613 m iles ), but besides the am ount o f  Issue given as 
outstanding In the ta b le , $10,675,000 (along w ith $2,560,000 W yom in g  
Central llrsts, A . F . E & M. V  Issue) are held as part collateral for Chicago 
& N orth  W estern extension  bonds o f  1886.

G E N E R A L  F IN A N C E S  — Stockholders In F eb . 1903 subscribed for 
$9,226,110 , In July 1005 for $10 ,609 ,200, In M ay 1906 for $16,267,400 and 
In F eb . 1907 for $24,401,600 com . stock  at par, the proceeds to  be used for 
Im provem en ts, equ ipm en t, A c. V . 82, p. 452: V . 83. p. 379, 817, 1098. 
N ew  terminals In Chicago to  cost $20,000,000 are to  be com pleted  Jan. 1910. 
V . 83, p . 890, 1036: V. 84, p . 157: V . 85, p. 658; V . 87, p. 479, 881, 1159. In 
Jan . 1909 sold  $16,250,000 3 H %  bonds, Incl. $10 ,000,000 generals. V . 88, 
p . 230.

E A R N IN G S .— 5 m o s .J 1 9 0 8 .............Gross, $30 ,098 ,782; net, $ 1 1,882,776
July 1 to N ov . 30. \ 1907_______G ross, 31,544,024 ; net, 10,895,091

R E P O R T .— T h e annual m eeting Is held the third Thursday In O ctober. 
R ep ort for 1907-08 at length In V . 87. p . 868 . 880 ; editorial p. 845.

1907-08. 1906-07. Dec. (— ) or
Operating R evenues—  $ $ Inc. ( + ) .

A verage m iles op era ted -----------------------  7,631 7,551 + 8 0
Freight reven u e-------------------------------------  41 ,949,630 46,795,944 — 4,846,315
Passenger revenue-------------------------------  15,734,607 15,992,110 — 257,503
M all, express, A c ---------------------------------  5 ,535,107 5,571,312 — 36,205

T ota l operating revenues___________  63,219,344
T ota l net Incom e-----------------:-----------------  21,866,161
R en ts— debits . . _____________________  460,159
Interest on  bond s, A c _________________  7,505,184
Sinking funds and other p aym en ts—  262,126
D ividends on  com m on  stock , 7 % ------- 6 ,972,672
D ividends on  preferred s tock , 8 % —  1,791,600

68,359,365
24,013,071

290,711
7,750,118

231,676
6,118,577
1,791,600

— 5,140,021 
— 2,146,910 

+  169,448 
— 244,931 

+ 3 0 ,4 5 0  
+  854,094

Balance, surp lus.....................................  4,874,419 7,830.388 — 2,955,069
Old B asis—  1906-07. 1905-06. 1904-05. 1903-04.1

A verage miles op era ted . 7,551 7,429 7,408 7,404
Gross earnings....................$68,878,931 $63,481,578 $55,745,275 $53,334,634
N et (after ta x es )...............$21,625,172 $21,265,302 $17,095,963 $16,107,525
T ota l net receipts...............$23,355,752 $22,871,382 $18,631,708 $17,596,760

O F F IC E R S .— P res., M arvin H u gh ltt. C hicago; V .-P . and S ec.. E. E. 
O sborn , 111 U’w ay , N . Y . ;  T reas. and As3t. S ec., R . H . W illiam s, N. Y .

D irectors— W . K . V an derb ilt, F . W . V anderb ilt, H . M cK . T w om b ly , 
Sam uel F. Barger, C hauncey M. D epew  Jam es Stillm an, Jam es C. Fargo, 
Frank W ork . E. E . O sborn , N . Y .; M arvin H ughltt, Byron L. S m th , Cyrus 
H . M cC orm ick , Chauncey K eep , C h icago; H . C. F rick. P ittsburgh P a .; 
D avid P. K im ball, O liver A m es, B oston : Zenas Crane, D alton  Mass.—  
V . 86, p . 338; V . 87, p . 414, 479 , 868, 880, 1159, 1604; V . 88, p. 230.)

CHICAGO PEORIA & ST. LOUIS R Y.— R O A D — Owns from  Pekin to  
G ranite C ity , 111., 180 m iles; Granite C ity to  M adison. 2 m iles; M adison to 
Bridge J e t ., 3 m .; H avana to  Jacksonv ille , 111., 42 m .; branch , L ockh aven  
to  G ra fton , 8 m .; tota l ow n ed , 235 m .; trackage. Pekin to  Peoria, 10 m .; 
In Springfield 1 Vf m .: to  St. Louis Station , 9 m .; tota l, 255 /$  miles

R eorgan ization  o f  Chicago P . A St. L. R R . o f  111. and St. L . Chic. A St. 
Paul R y . o f  Illinois sold In foreclosure Jan. 8 1900 per plan In V . 68, p . 722.

The coupons on  the consols from  July 1006 to July  1908 were paid In the 
six  m onths thereafter. The Jan. 1900 cou p on  w as deferred . V . 83, p . 
1523; V . 86, p . 1589. F . J. Llsm an & C o. requested bondholders to 
com m u nicate w ith them . V . 83, p . 36.

B O N D S .— O f the $2,000,000 prior lien 4 K s ,  $125,000 are rcserved lfor  
im provem ents, & c. S tock , com m on , $3,600,000 ; preferred, $3 ,750,000 .

R E P O R T  for year to  June 30 1908 was In V . 87, p . 1415, show ing, gross, 
$1 ,477,981; net over taxes, $81,008; other Incom e, $28,321; Interest anti 
rentals, $213,461; b a l., d e f., $104,132. Pres, and G en. M gr.. John P 
R a m sey , St. Louis, M o.; S ec., A sst. T reas. and A u d ., H . W . Berger, 
Springfield, 111.; Treas. and A sst. S ec., C .M .G lea son ,N .Y .— (V . 88, p . 100.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD .—  Incorporated in 
Iow a on July 31 1902 as an operating com p a n y , per plan V . 75 , p 239 to 
take over the Chic. R  I. & Pac. Railway Th e entire capital stock  
($145,000 000) Is ow ned by The R ock  Island (hold ing) C om pany.

B O N D S .— The collateral trust 4s o f 2002 (authorized Issue $75,000,000) 
are secured b y  a pledge with the trustee o f  an equal am ount o f  the stock  o f 
T h e C. R . I. & P. Railway as acquired. In June 1908 $70 ,199 ,090 of the 
$74 859,600 Railway stock  had been acquired . In 1908 $17,364,180 o f  an 
authorized Issue o f  $18,500,000 collateral trust 5s o f  1913 had been Issued, 
w ith Th e R ook  Island Co. stock In n a ym en t.for  $28,940,300 o f $29 000,000 
St. Louis & San Fran . com . stk . V . 76. p . 1406. T ota l Incom e In 1907-08, 
$3,713,784; expenses, $2,246; lnt. on bonds, $3,673,645 ; d lvs. to  The 
R o ck  Island C o ., $75,000; ba l., def. for  year, $37 ,107 .— (V . 87, p . 1154.)

CHICAGO ROCK ISLAND & PACIFIC RY — (See M a p  Rock Island C o .,  
pages 118 and 119 .)—-The system  extends from  Chicago. III., via  O m aha, 
N e b ., to  D enver & C olorado Springs, Col . and via  Kansas C ity , M o. to 
Santa R osa . New M ex. there con n ectin g  with the lines o f  the N ew  M exico 
R y . & Coal Co. and form ing w ith them  and the Southern Paclllc a through 
line to  the Pacific Coast; also from  T u cu m carl, N . M ., to  M em phis, Tenn. 
and to Fort W orth . T e x . ,  on the south and on  the north  to  M inneapolis

CHICAGO ROCK ISLAND & PACIFIC RY — (Concluded) 
M in n ., and W atertow n , S. D .,  w ith num erous branches, v iz .:

M ileage owned—  M iles.
C h ic., Ill , to  C olo S p ’gs, C o lo .1,064 
D aven p ort, l a . ,  to  T erral, I. T .  708 
Herlrrgton, K a n ., to  T exh om a ,

O T .................................................  323
B u rl’g t ’n .I a .,t o  M lnn’ap.,M Inn. 308 
V in ton , la .,  to  W atert ’n , S. D . 376 
Branch lines------------------------------- 2,061

4,840
Capital stock all owned—

C hoc. O kla. A G ulf (leased )___ 983
Chic. R . I. A El P a so .................. 112
Chic. R . I . A G u lf.......................   491
St. Louis K . C. A C ol.................. 284

M ileage leased—  M iles .
K eokuk  & Des M oin es* ................ 162
P eoria  & Bureau V a lle y * ------- 47
W hite  & Black R iver V a lle y * - -  62 
Little R o ck  A  H ot Springs

W e ste rn * -------------------------------  22
R ock  Isl. A rk . A L ou is ia n a ------- 307

600
Trackage to St. L ou is , D enver,

P u eb lo , A c _______________   605
O ther lines under co n stru ction . 90

T ota l m ileage oper. and under 
con stru ction  June 30 1 9 0 8 .-8 ,0 9 5

1,8701 *See these com panies.
Branch from  Little R o ck , A rk . southeast to  Crossett, w ith branch to  

E ld ora d o , 144 m iles, was com pleted  Jan. 1907 under charter o f  R . I. A rk . 
A Louis lana R R .,  connectin g with the line from  E ld orad o , A r k . , to  W lnn- 
fleld , L a ., 100 m ., acquired In Sept. 1905; extension  being built from  W lnn- 
fleld to  A lexandria , L a ., 4 4 H m .; also one opened Feb. 1908 from  A lex 
andria to  E unice, A la  , 55 m iles, at a con n ection  w ith St. L . A San Fran, 
line, n ow  building. Th e road Is leased for 999 years. The charter perm its the 
construction  o f  a through line from  L ittle R ock  to  N ew  O rfeans. See 
V . 81 , p. 1551; V . 82 , p. 99, 870, and bonds below ; also R ock  Island Co.

Th e R ock  Island Interests In April 1906 acquired a half Interest In the 
T rin ity  A Brazos V a lley  R y .,  ow nin g a line from  Cleburne to  H ouston . T e x . ,  
236 m iles, w ith branch to  W axahatch le, 70 m iles, and trackage rights from  
Cleburne to  Fort W o rth , W axahatch le to  Dallas and H ouston  to  G alveston . 
V . 82, p. 870.

H I S T O R Y — A  consolidation  June 2 1880 with $50,000 000 stock
In July 1908 $70,199,000 o f the $74,859,600 capital stock  had been d e 

posited per plan V . 75, p. 239, each $100 stock  being exchanged  for the fo l
low ing securities: $100 In 100-year 4 %  gold  bonds o f  the Chic. R . I. A
Pac. Railroad  (o f Iow a) and $70 pref. and $100 co m . stock  o f  the “ R o ck  
Island C om pa n y”  (o f  N ew  Jersey), w hich ow ns the entire capita l stock  o f  
the Railroad com p an y . See statem ents for those com panies.

In Aug- 1907 the Chic. R . I. <St Pac. sold  the m ajority  holdings In the Chic. 
& A lton  acquired In 1904 to the T oledo  St. Louis & W estern . V .  85, p . 468.

In 1902 m ost o f  the stock  o f  the B urlington Cedar R a p id s A N or. and 
R o ck  Isl. & Peoria was acquired , and their roads leased from  June 1 and 
subsequently deeded to  the C. R . I . A P . V . 74, p . 1194, 1250.

D IV ID ’S J ’97. *98. ’99 to  ’ 02. '0 3 . ’ 04. ’ 05. ’06. ’07. 1908. 1909. 
since 1 8 9 6 - . /%  2 /$  4 /$  5 yearly 7 H 8 t f  6>* 6 5 H  5M  Jan ., 1 

In 1906, Jan ., 1 H %  from  earnings o f live m os.; A pril. 1 /$ % :  Ju ly , 1 % ; 
O ct ., 2 % : 1907. Jan ., 1 % ; A pril, l / $ % ;  Ju ly , 1 % : O ct ., \ % % l  Jan .,
1 % ; A p ril, I H % :  Ju ly . 1 % ; O ct ., 1 W % . . .

Special d istributions to  stockholders. Including $1 63 per share June 17 
1905, see V . 80. p . 2398.

B O N D S .— O f the general 4s o f  1898 those unissued are available as fol 
low s: $21,900.000 at not over $ 1.000 .000 per annum  for perm anent lm prove 
m ents and add itions, incl. equ ipm ent, and $ 1 2 ,5 0 0 , 0 0 0  to  retire the first 6s 
of 1917; Bankers’ Trust C o ., New Y ork , and BenJ. S trong  Jr., trustees. 
M tge. A bstract In V. 66, p. 522; V . 78, p. 228; V . 80. p . 472.

Th e collateral trust gold  4s o f  1902 ($24,000,000 authorized) are secured 
by  deposit o f  all stock  o f  C hoc. O k la .& G ulf R R . V .7 4 ,p  7 75 ,829  936, 13,)6.

Th e refunding 4 %  bonds o f  1904 ($ 1 6 3 ,0 0 0 , 0 0 0  authorized Issue) a r e a  
first Hen (either d irectly  or through pledge o f  the entire Issues o f  bonds o f  
the com panies ow ning the same) on terminal p roperty  In St. Paul and 
M inneapolis, new equipm ent and shops at M oline, 111., and on rail
w ay ilnes aggregating 1,148 m iles; also a Junior Hen sub ject to  ex isting  
m ortgages on all the other lines o f  the system  o f  the Railway com p a n y , ag
gregating. exclusive o f  leased Ilnes and trackage, 5,649 m iles, bee General 
F inances below ; also “ C hron icle ,”  Jan . 28 1905; and full statem ent. V . 78, 
p . 228, 234 ; V . 79, p . 1716, 2206; V . 84, p . 219; V . 85, p .  98; V . 85, p . 1478.
Issuable forthw ith  (com pare remarks b e lo w )_______________- —  $15 ,000 ,000
Issued or Issuable to  an am ount equal to  the value o f  bonds so

Issued, to  acquire property . Including stocks and bonds^—  25,000 ,000  
Reserved to  retire at or before m aturity  all bonds o f  the railway 

system  falling due within the next 30 years (none o f  such 
underlying bonds to  be e x ten d ed ), also to  acquire $25,900,000 
general 4s o f  1898 Issuable for Im provem en ts, viz.

Bonds to Be Taken Up—
Chicago R ock  Island A Paclllc R y . gen. m tge . 4s 

hereafter to  be Issued, v iz .:
(a) T o  retire at m aturity 1st 6s o f  1917---------------$12,500,000
(b) A t not exceeding $1,000 ,000 per year for  a d 

ditions and Im provem ents............. .......................... -  25,900,000
Burlington Cedar Rapids A N orthern R y . Co. cons 

5s. Issued or  hereafter to  be Issued to  retire:
la) I). C. R . & N . R y . 1st m tge. 5s o f  1900------- 6 .500,000
(b) Ced. R ap . la . Falls A N. 1st m tge. 5s o f  1921. 1.905,000

C hoctaw  O klahom a & G ulf R R . consol. 5s. here
after to  be Issued to  retire $5,500,000 C. O . A G.
R R . general m tge. 5s o f  1919_____________________  5,500 000

Chicago R ock  Island A Pac. R y . gold  4s o f  1902
(Choctaw  O klahom a A G ulf stock  c o lla te r a l) . .  22,410,000 

6 %  notes o f  D . R . F rancis, A c ., paid Jan. 1 1 9 0 5 ..
R ock  Island A Peo. R y . Co consol. M 6s o f  1 9 2 5 ..
Choc. O kla A G ulf R R . equip, trust ce r tlllca te s .. —  .

-----------— — $82,025 ,000
R eserved to  provide 7 5 %  o f  purchase price o f  securities o f

other com panies hereafter acqu ired___________________   13 ,500,000
Reserved to  be Issued at not over $2,500,000 yearly from  Jan. 1

1904 for future Im provem ents and equ ipm en t______________  27 ,475,000
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4*2 RAILWAY STOCKS AND BONDS. [ VOL. LXXXVIII.

S iz e ,  or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R a te
%

W h e n
P a y a b le

W h e re  P a y a b le , a n d  b y  
W h om

$1,000 Ac $61,581,000 4 g .T A J First N at. B ank. N . Y .
1,000 14,940 000 4 g M A N

1,000 Ac 74,942,000 4 g A A O d o  d o
1 000 6.000,000 6 g A A O N ew  Y ork , Speyer A Co
1,000 1,905 000 5 g A A () First N ational B ank N Y

1,000 Ac 11,000,000 5 g A A o d o  d o
500 150,000 7 g J A n d o  d o

5,000 450,000 6 J A j d o  d o
1,000 5,500,000 5 g J A j d o  do
1,000 3,525,000 5 g J A j d o  d o
1,000 255,000 6 g J A j d o  d o
1.000 5,411,000 5 g M A N d o  d o
1,000 440,000 4)4> g A A O d o  d oJ A J
1,000 3,000.000 5 g J A J N ew  Y ork  and St Louis
1,000 030,000 4 g .1 A J N ew  Y ork
1,000 5,200,000 F A A First N ational Bank N Y
1,000 850 000 5 g A A O First T r A Sav Bank Chic1,000 2,500,000 5 g J A D G uaranty Trust Co N Y

100 18,559,086 7 In 1908 F A A O ffice 111 B ’w ay N Y100 11,259,011 7 In 1908 F A A
500 Ac 1 ,398,000 6 g M A N d o  d o1,000 6,070 ,000 6 g A A C) d o  d o

1.000 641,000 6 .T A J1,000 350.000 5 M A N d o  d o1,000 16.141,000 6 J A n do do1,000 3,734,000 34* J A D d o  d o

1.000 See text 5 g J A D D ec 1907 cou o  Inst naM
1,000 Ac See text 5 g J A I) U S  Mtge A T r  C o, N Y

665,000 4 g A A 0 N orthern T r  Co Chicago
333,750 4 J A J

1,000 394,000 5 g J A D M ercantile T rust Co N Y
650 ,000 5 M A N T o  City o f  Chicago
200 000 6 M A N1,000 See tex t 4 g J A J See text

R A I L R O A D S

F o r  e x p la n a tio n  o f co lu m n  h e a d in g s, <fec., see notes 
on  fir s t  p a g e  o f tables

Chicago. Rock Island & Pacific— (C on clu d ed
General mortgage 5100,000,000 g o ld -......... Ba.c*Ar
Coll tr M g Ser G to P due yearly red 101 y i ___Ce.c*
R ef M 5163.000.000 gold red 105 to 1011-.Ce c*Ar 
Coll coup notes ext red sec by R I Ark A L bds_.Ce 
Cedar Rapids I F & N W  first mtge gold guar..C e.c 
B C R  & Nor consol first mortgage gold--Ce.c*Ai- 
Minneapolis A St Louis 1st M gold (assum ed).-F
R ock  Island A Peoria cons 1st M (V 75 p 30)___Alp
Choc O & G general (now 1st) M 55,500 .000 g ____c*

• Choc & Mem 1st M 53.750,000 assum ed-.GP cAi
• L R o ck  Bridge 1st M assumed gold red (text) GP.c*
• Consol mtge (see text) 530,000,000 gold___GP.c*
• Car trust Series C due 5220,000 yearly........... GP

R ock Isl Ark & Louis 1st M 515,000 000 gold____Ba
R ock  IsIand-’Frlsco Term 1st M g guar Jointly___c*
Peoria R y  Term 1st mtge gold guar Jointly re d .. !C
Equipment notes due 5325 000 semi-annually___Bn
Chic & R  I Elev M g guar p & 1 redeem at par____c*
Consol Ind Coal 1st M g Int gu red 110 s f___Q c*&r

Chicago St Louis A New Orleans— See Illinois Central
Chicago St Paul Minn & Omaha— Common stock____

Preferred stock non-cum Including scrip (see tex t). 
Ch St P & Minn 1st M gold Elroy to L S t Cass’d - .c *  
St P & Sioux City 1st M gold 510,000 perm llc .-C e c 
Nor WIs 1st M Lake St C to near Spooner ass’d.Ce.c* 
Sault Ste Marie A Southwestern first M assum ed..c 
C S tP M  A O  mtge $30,000,000 (515,000 p m) .Ce c*

dfl do consols Interest reduced____
Chicago Southern— See Southern Indiana 
Chicago Subway— In , 1st T„ $30,000.000 g red 105 ..

First lien mtge gold red 105 (see text)------Usm.c* Ar
Chicago Dock M assumed red 105 (V 68 p 333)____
Notes secured by 2d M Chic D o c k _________________

Chicago Term Tran RR— Ch A Gt W  1st M g ass’d - .c *  
City of Chicago purchase money mortgage assumed 
Receiver’s certificates 53,500,000 authorized g o ld .. 
C h lcT erT r 1st M 515,140 000 paid by BA O Oct '07

M i l e s
of

R o a d

2,393

T ex t '

292
999

12
113
378
282

335

308

177
607

80
37

60

D a te
of

B o n d s

1808
1902
1904
1906 
1881
1884 
1877
1885 
1894 
1899 
1899 
1902 
1902 
1006
1907 
1907 
1007
1904
1905

1878
1879
1880 
1890 
1880 
1880

1903
1008
1899

1907
1897

B o n d s— P r i n c i 
p a l,  W h e n  D u e  

S to ck s— L a s t  
D iv id e n d

Jan 11 9 8 8  
M ay 1909-1918 
A pr 1 1934 
A pr 1 1009 
O ct 1 1921 
A pr 1 1934 
June 1 1927 
July 1 1925 
O ct 1 191 »
Jan 1 1949 
July 1 1919 
M ay 1 1952 
Apr lOO g-igiC ' 
Jan 1 1956 
Jan 1 1927 
Jan 1 1937 

_  ’0 9 -F cb  ’ 17 
O ct 1 1924

M ay 1 1918

1 1930 
1 1915

D ec 1 1928 
J u n e l 1928
1929
July 1 1909 
June 1 1036 
M ay 1 1938 
See text 
See tex t

CH IC A G O  RO C K  IS L A N D  & P A C IF IC  R Y . (C oncluded).
O f the 574 ,942 ,000 ref. 4s dated 1904 Issued o r  Issuable F eb . 1908, $24 .

624,000 w ere Issued for refunding purposes, 515 ,000 ,000 to  reim burse treas
u ry , 522 ,818 .000 for  acquisition o f p roperty  or securities and 512,500,000 
for  Im provem ents. O f the rem aining 588,058,000 bonds authorized, 
$57 ,401 .000 were reserved for  underlying bond s. $ 1 3 ,5 0 0 , 0 0 0  to  pay  for 75%  
o f the purchase price o f bonds o f other com panies, and the balance for Im
p rovem en ts and acquisitions o f  o th er properties o r  securities. In O ct. 1908 
$9,000 ,000  was so ld , m aking $74,942,000 outstanding as a b ov e . V . 87, p . 
1089, 1419. Peoria R y . T erm , first 4s ($1,500,000 auth . Issue), guaranteed 
Jointly w ith  Chicago A A lton , are su b ject to call at 102 H after 10 years. 
V .  85, p . 159. There are also 5540,000 series “ B ”  equ ipm ent 6 %  notes 
due $60 ,000 sem l-an. April 15 1909 to April 15 1913.

A s  to  Chic. R . I. A Pac. E levator m tge ., see V . 79 , p . 2590: V . 82, p . 750.
A s to  Consol. Indiana Coal 5s, Interest guar., see V . 80 , p . 2401, 2623; 

form  of guaran ty , V . 82, p . 1499. R o ck  Island-Frlsco Term inal R y . 5s, 
guaranteed Jointly, V . 84, p . 569, 748.

In A pril 1908 $6,000,000 o f 4 H %  notes w ere extended one year at 6 % , 
bein g  secured b y  deposit o f  $9 ,000,000 R ock  Island A rk . A La. 1st 5s, 
the latter being a lien on 308 miles o f  road and equ ipm ent. See above and 
V . 82, p . 803. 101; V . 86, p . 602; V . 87, p . 479.

In F eb . 1907 $6,500,000 4 4* %  equ ip , notes w ere sold . V . 84, p . 338.
L A T E S T  E A R N IN G S .— 11908____Gross, $26 ,443 ,315; net, $7,232,003

5 m os., Ju ly  1 to  N ov . 30 .1190 7____G ross, 27 ,216,978 ; net. 7 ,251,115
R E P O R T .— R ep ort fo r  1907-08 In V . 87, p . 1154, 1172, 1129.

tad In c. or
Year ending Jun e  30—  1907-08. 1906-07. Dec.

A verage m iles_______________   7 ,970 7,780 + 1 9 0
T ota l operatin g  reven u e-------------------- $58,484,107 $60,138,673 — $1,654,476
O perating Incom e (a fter ta x e s )-------$14,365,554 $17,649,812 — $3,284,258
T ota l net Incom e______________   14 ,686,755 18,263,421 — 3,576,666
Interest and rentals__________________  9,958,454 9,475.228 + 483 ,226
B etterm ents on  leased lin es-------------  10,200 37,677 — 27,477
D iv id e n d s ..................- ................... (5 M )3 ,929.785 (514)4,116,728 — 186,943

B alan ce, surp lus...................................  $788,317 $4,633,789 — $3,845,472
Old B a sis—  1906-07. 1905-06. 1904-05, 1903-04.

M iles o p e r a t e d . . .............  7 ,780 7,218 7,232 7,205
Gross earnings____________$60,238,420 $51,237,858 $44,051,509 $44,969,491
N et e a r n in g s . . ....................$19,194,278 $16,170,800 $12,993,300 $13,194,598
T ota l In com e.........................$19,939,460 $17,186,637 $14,519,472 $14,528,431
T axes _______________  $1,676,038 $1,631,890 $1,609,989 $1,437,578

O F F IC E R S .— Chairm an o f  B oard , D . G . R eid ; Chairman o f E xecu tive 
C om m ittee , B . F . Y oa k u m ; President, B . L . W lnchell; Vice-President, R .A . 
Jackson : A sst. Sec. and Asst. T reas., G eo. T . Boggs; 2d V lce-P res., II. U. 
M udge; 3d V lce-P res., W . B. B iddle; 4th V lce-P res., C. W . H illard; 5th 
V lce -P res ., E . L . P ollock ; Sec. and T reas., George II . C rosby. New Y ork  
O ffice , 115 B road w ay .— (V . 87 , p . 1089, 1154, 1172, 1419, 1478.)

C H IC A G O  ST. P A U L  M IN N E A P O L IS  & O M A H A R Y .—  (See M a p  Chi
cago & N orth W estern .)— R O A D .— E lroy. W Is., to  Om aha, N eb ., 593 miles- 
other lines. l , i : , 6  m .: total July 1 1908, 1,729 miles, o f w hich 1,660 are 
ow ned and 69 miles leased. V. 69, p. 1147.

H IS T O R Y .— This was a consolidation  July 1880 o f the Chicago St. Paul
6  M inneapolis, the N orth W isconsin and the St. Paul A Sioux City.

In N ovem ber 1883 Chicago A N orth W estern R y . purchased con trol, 
v iz .,  $9 ,320,000 com m on and $5,380,000 preferred.

S T O C K .— A uthorized com m on , $21,403,293; preferred, $12,646,833. 
H eld  b y  the com pan y June 30 1908, com m on stock and scrip , $2,844,207; 
preferred stock  and scrip , $1 ,386,921 . Preferred stock  has a prior right
to  non -cu m . d ividend o f  7 % ‘ -----  *------------*---------- ’ -------------  *’ -
D IV S .—  1 ’ 93 -’96. ’97. ’98
C om . . . % [  N one. 2 2 3 H  5 5 8 6
Pref — — J------------------ -7 per annum  (3 44 F . A A .)

B O N D S .— There are $1,500,000 Superior Short Line R y .  bonds w hich 
are ow n ed . C hicago S t. Paul A M inneapolis first 6s, due 1918, and N orth 
W isconsin  first 6s, due 1930, are exchangeable at op tion  o f  holder at any 
tim e, $ fo r  $ , fo r  con sol. 6s o f  1880, due 1930. V .6 8 ,p .5 2 1 ;  V . 77, p .2 3 8 9 .

E A R N IN G S .— 5 m o s ., /1 9 0 8 _______Gross, $5 ,987,388 ; net, $2,297,813
July  1 to  N ov . 30. \1907_______Gross, 6 ,181,879; net, 2 ,036,837

R E P O R T .— Y ear cnd3 June 30. R ep ort  for  1907-08, V . 87, p . 869.
„  1907-08. '  '
T ota l operating revenue____________ $12,865,694
O per. expenses and taxes....................... 9 ,173,235

N et operating Ino m e ..........................$3,692,459
T ota l net Incom e____________________ $3,855,052

Interest on  bon d s .....................................  $ 1 ,5 7 9 , 0 4 7

, ,  but com . Is never to  receive m ore than pref. 
8 .. 90. ’ 00. ’ 01. ’02. ’ 03. ’ 04. ’ 05 -’08. 1909.

7 y ’ ly . F e b .,3 446

N et rentals__________________________ _
O utside oper. and other dedu ctlon s . 
D lvldend on  com m on stock  ( 7 % ) . .  
D iv idend on  preferred stock  ( 7 % ) . .

N et surplus fo r  year_______________
O ld B a s t s -

154,981
15,970

1,298,934
787,976

$18,144
1906-07.

1906-07.
$13 ,928 ,187

9,630,032

I n c .  or D ec. 
— $1,062,493 

— 456,797
$4,298,155
$4,524,629
$1,558,541

107,056
14,899

1,298,916
787,976

— $6 >5.606 
— $669,577 

+  $20,506 
+  47,025 

+  1,071 
+  $18

$756,341 — $738,107
1905-06. 1904-05.

Gross e a r n in g s . . ...................................... $14 .035 ,3'09 $12 ,943 ,750 $11,926,000
N et earnings (after ta x es ).................... 4 422 316 4 ,632,806 4,249,472
— (V . 85, p . 1518; V . 86, p . 668, 794, 1529; V . 87, p . 285, 869.)

C H IC A G O  SO U TH ERN  R Y .— See Southern Indiana R y .
CHICAGO SUBW AY CO.— (S e e  M a p . ) — Incorporated  In N ew Jersey 

N o v . 21 1904 and holds oyer 99 44 %  o f the $30 ,000 ,000 authorized and o u t
standing stock  o f the Illinois Tunnel Co. and o f the stocks o f  the Illinois 
T elephon e C onstruction Co. and the Chicago W arehouse A  Term inal Co.

The Illinois Tunnel C o. had com pleted , O ct. 1908, 60 miles o f  tunnel 
equipped w ith narrow -gauge electric m otors and cars, designed for the 
transfer o f  freight betw een the various railroad terminals In the C ity o f Chi
cago , and from  these terminals to and from  the dow ntow n business district 
and betw een business houses. It Is still engaged In develop in g  and exten d 
ing the system . See T .  86, p . 720; V . 87, p . 1357.

The authorized stock  o f  the C hicago Subw ay Co. Is $50 000 ,000 , o f  w hich 
$5,000,000 rem ains In the treasury unissued; par value o f shares $100.

In April 1908 It was arranged to exchange per plan V . 86, p. 1284, 1467, 
the outstanding $17 ,000 ,000 Illinois Tunnel 5%  bonds for  C h icago Subw ay 
20-vear 5%  first lien bonds secured b v  deposit o f the Tunnel b on d s, the 
stock  o f  the Tunnel Co. and b y  other property , Including the subw ay com 
p a n y ’s Interest In the stock  o f  the Chicago W arehouse A Term inal C o. The 
Issue c f  the collateral trust bonds will be unlim ited. A d d ition al bonds 
m ay  be  Issued bearing a low er rate o f  Interest and m aturing la ter  than 
June 1 1928. Of the bon d s, an am ount Is Intended to replace $13 ,000 ,000  
Illinois Tunnel bon d s as security for  $9,500,000 floating d ebt o f  Tu nnel Co. 
V . 86 , p . 794. In  Jan. 1909 $15 ,566 ,000 first lien bonds had been  Issued In 
exchange fo r  Illinois Tunnel bon d s. V . 87. p . 166; V . 88 , p . 100.

CHICAGO TERMINAL TRANSFER R R .— P R O P E R T Y  consists o f 
passenger and freight terminals In c ity  o f  C h icago, lines o f  railw ay leading 
thereto, and a belt line around the c ity . C om pany ow ns 760 acres o f land 
In and ad jacen t to  the c ity , o f w hich 50 acres are In the centre o f the business 
d istrict; also Includes 7,500 feet o f dock  property  on  Chicago R iver. N early 
all land . Including that upon w hich tracks have been bu ilt, Is ow ned In fee . 
T rack  ow ned, 84 m .; leases from  Chicago Junction  R y . 1 1 m .; trackage, 7 m .; 
to ta l, 101 m .; 2d track , 62 m .; sidings, 116 m .; total all tracks, 281 m iles.

H IS T O R Y .— A  reorganization In June 1897 o f  Chicago A N orthern Pacific 
and C hicago A Calumet Term inal, plan V . 64, p . 888, 898.

On April 16 1907 the low er court granted the petition o f  the B a lt. & O hio 
fo r  perm ission to  pay o ff the $15,140,000 first m ortgage bond s, w hich  were 
called fo r  paym ent on  M ay 3 1907, the holders to  receive the am ou n t found 
to  be  due under the decree w ith Interest from  the date o f the latter (F eb . 20 
1907) to  M ay 3. The foreclosure sale, w hich had been set for M ay 3 1907, 
was en joined to  enable the stockholders to test the va lid ity  o f the B . A O . 
lease. V . 84, p . 930, 867, 1182; V . 85. p . 921; V . 86. p . 479; V . 87, p . 101O.

In Sept. 1907 plans were being w orked ou t for  the Joint use o f p roperty  
b y  the B. A O . and Chic. Burl. A Q uincy. V . 85, p. 722.

In D ec. 1908 the m in ority  stockholders ’ com m ittee  (G eo. I . M alcolm , 
Chairm an; H . S. M ott, Sec.) had sold abou t $7 ,700 ,000  o f  the $8 ,148 ,100  
preferred stock  represented b y  It to a purchaser, su p posed  to  be the B . A  O . 
T h e com m ittee will continue fo r  the present to  represent abou t $2 ,500 ,000  
com m on  stock . V . 84, p . 867; V . 85. p . 405, 1209; V . 86, p . 52, 107, 479; 
V . 87, p . 1010, 1419, 1663: V . 88, p . 230.

On M ay 14 1906 $3,500,000 o f  receivers’ gold  certificates w ere authorized 
to  provide for  elevation o f  tracks; $200,000 Issued to May 1907. T h ey  are 
to  be a lien prior to  m tge. o f 1897 and payable on  dem and . V . 82, p . 1155.

T E N A N T S .— B alt. A O hio. Chicago Great W estern , Chicago Junction  
Pere M arquette (the last nam ed since D ec. 1903). See V . 77, p . 948, 2158 
V . 79, p. 901. M inimum rentals receivable from  tenants am ount to  $513,
500 annually. See V . 79. p. 2084.

S E C U R IT IE S .— Stock.— $13,000,000 com . and $17 ,000 ,000 4 %  non- 
cum . pref. O f the $16,500,000 50-year 1st 4s, $1 ,305,000 w ere reserved 
to  retire assum ed bonds. V . 79, p . 901. See a b ove .

L A T E S T  E A R N IN G S .— 11907-08.............G ross, $1 ,656,406 ; net, $533,332
12 m os., Ju ly  1 to  June 30 .11906-07 .......... G ross.........................1 net, - - - - - -

R E P O R T .— R ep ort for year ending June 30 1907, given In V . 86, p . 226, 
show s, gross, $1 ,716,491 ; net, after dedu cting oper. expenses and  taxes, 
$562,865; Interest, $657,899; b a l., d e f., $95 ,034 . _

R e c o v e r . P>-»s. and Gen. Mn-r.. j .  y .  Falthorn . C h icago. Til.; Sec. and 
A sst. T reas., W . T . W lsner 2d . 28 Nassau S t .. N . Y . D irectors. O ct. 1908, 
V . 86, p . 479; V . 87, p . 1010.— (V . 87. p . 1663; V . 88 , p . 100, 230.)

CHICAGO & WESTERN INDIANA R R .— O wns a  valuable terminal 
system  o f roads affording entrance in to C hicago to  the roads nam ed below . 
Its lines extend from  D earborn Station , Polk S t ., C h icago, to D olton , 17 ra.; 
also to  Indiana State line, 10 m ., to  Cragln, 16 m .. and to South C hicago, 0
m .; tota l, 48 m .; total track . Including 2d, 3d, 4th tracks and sidings, 260 
m .; also ow ns over 1,200 acres o f  real estate, passenger and freight yards, 
warehouses, elevators, A c. T h e Belt R y . o f Chicago leases and operates 
116 miles o f  the 300 miles ow ned b y  the Ch. A W . I . ,  its securities being all 
held b y  the com panies leasing the Chicago A W . I .:  see V . 60, p. 1058.

L E A S E S .— This com p an y ’s road and terminals aro leased under per
petual contracts to the W abash , the Grand Trunk W est., the Chicago A 
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Lou is
v ille , each of w hich five com panies ow ns $1,000,000 stock . T h ey  are also 
leased to  the A tch ison , the Elgin Joliet & Eastern and B elt R y . Annual 
rental m ust always exceed at least 20%  lnt. on  bonds ou tst. V . 78, p . 819.

D IV ID E N D S .—  \’ 95. ’ 96. '9 7 . ’ 98. ’ 99. ’ 00 to  J a n . ’ 09.
P e r c e n t ............................................J7H  6 6 6 6 6 yearly.

B O N D S .— The general m ortgage bonds are draw n at 105 and Interest In 
such annual am ounts as will retire the debt b y  m aturity . , .

O f the consol. 4s o f 1902 (auth . Issue $50 ,000 ,000), $26 ,382 ,000 has been 
sold on account o f track elevation and other Im pr'ts, $6 ,202,000 additional 
were used to  refund bonds canceled b y  operation  o f the sinking fu n d , $8 ,
167.000 are reserved to retire underlying bonds and $9,249,000 for future 
additions equal to  at least the par value o f the bond s Issued. T h e  Item o f 
$26,382,000 Includes $12,271,000 sold In D ec. 1908, part o f w hich  w ill bo 
used to  retire the $8,000,000 collateral trust notes called  fo r  paym en t 
F eb . 1 1909. V . 75, p . 732, 906; V . 84, p . 1427; V . 86 , p . 1225; V . 87. 
p . 36, 1604, 1663; V . 88, p .  100.

A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R ep ort fo r  1907 was In 
V . 87, p .  409, show ing, gross Incom e, $2,108,806 ; Interest, & o., $1 ,778,748 ; 
d lv s ., $300,000; ba l., $30,057. Pres., W m . J . H en loy .— (V . 88. p . 100.)

CHIHUAHUA & PACIFIC R R .— Com pleted April 1000 from  Chihuahua, 
M ex., to  M lnaca, 125 miles. E xtension  from  El Carplo Jet. to  T em osach lo . 
M ex ., 55 miles, was opened O ct. 1905. See Kansas C ity M exico & O rient 
statem ent and V . 71, p . 181. S tock  Is $3,100,000 : par o f shares, $100. 
B onds, see table a b o v e .— (V . 79, p. 902; V . 84, p . 693.)
.  CINCINNATI BLUFFTON & CHICAOO RR — R oa d  Is pro jected  
from  H untington to  U nion C ity , In d ., 75 m ., o f w hich Btuffton to H untin g
ton , 52 m iles, com pleted . V . 84 , p . 1182. On M arch 14 1908 John C. 
Curtis was appointed tem porary receiver. V . 86, p . 720 . T h e Sept. 1908 
coupon  was not paid w hen due. B ondholders ’ p rotective  com m ittee  wasfln 
V , 87, p . 87$. v
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44 RAILWAY STOCKS AND BONDS. [ V O L. LXXXVI1J.

R A IL R O A D S
M iles

of
Road

D ate
of

Bonds

S ize , or  
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S B onds— P rin c i
pal, When D u e  

Stocks— Last 
D ividend

F o r  explanation of column headings, & c ., see notes 
on first page of tables

Rate
%

When
Payable

W here P ayable, and by 
W hom

C h ica go  & W estern Indiana— Stock  (see t e x t ) ------------- $100 $5,000,000 6 Q — M 31 Chicago D ec3 1 1908 144
General m ortgage gold  sink fund sub j to call 1 0 5 .c* 48 1882 1 .000 8,166,667 6 g 3— M J P M organ A Co N Y Deo 1 1932
Cons M $50,000 ,000 g ________ _________ . .  IC .c*A r 1902 1,000 Ac 32,584,000 4 g J A J 111 Tr & S B k . Chic; A N Y July  1 1952
Collateral notes: to  be paid F eb 1 .......... ..............  -1C 190 7 l .000 Ac 8,000,000 5 g F <& A 111 T r  & Sav Bank Cnlc Feb 1 1909

C h icago & W est M ichigan— See Pere M arquette R R
C h icago W isconsin  & M innesota— See W isconsin Cent
Chihuahua & P acific— First M g o l d ------------------------ Ma 180 1905 1,000 2.700.000 5 g J & J O ffice 80 B roadw ay, N Y Jan 1 1955
C h octaw  & M em phis— See Chic R ock  Island & P a cR y
C h octa w  O kla & Gulf R R — Sec Chic R o ck  I & P ac R y
Cincinnati B luffton  & C h icago— 1st M $1.500,000 g .c * 190 3 1,000 As co llat. 5 g M & s Sept ’08 cou pon  not paid Sept 1 1933
C incinnati D ayton & Ironton— See Clncln Ham A Day
Cincinnati Find & Ft VV— 1st M g  guar end r e d . .  N c* 91 190 3 1,000 1 ,150,000 4 g M A N N ov 1908 coup not pa id N ov  1 1923
C incinnati H am ilton & D ayton— C om m on s to ck _____ 100 8.000,000 See text T ext Cincinnati Dee 24 190 3 2 %

l DO 6 6 ,/ lv  2 1909
1906 4 i0 00 ) 6

Second (now  first) m ortgage g o ld _____________ l . _ c * 59 1887 1.000 2,000,000 443 K J & J July  ’ 08 cou p  pd A  g ’ 08 Jail 1 1937
General m ortgage $7,800,000 g o ld ........ .............M e  c* 59 1892 1,000 3,000,000 5 g J & I) Dec 1908 coup not paid June 1 1942
C incinnati D ayton  & Chicago first m ortg a g e________ 95 1892 1,000 1,200,000 4 A A O O ct 1908 cou pon  not paid Apr 1 1942
Cln D ay A Ironton 1st M g guar (assu m ed )___C c.e* 167 1891 t ,000 3,500,000 •r> g M & N M ay 1908 coup last paid May 1 1941
R efu n d in g  m tge, $14 286,000 g o ld _______ 0 s m .e * A i 1904 1,000 &c See text 4 g J & J .'see text See tex t
N ew  m ortgage $50,000,000 au th orized ....................Ce 1 905 a 2,500 ooo 4 43 g J & .T Jan ’06 cou pon  not paid Jan 1 1955
G old collateral notes------------------------------------------------- Ce 1905 1,000 15,000,000 443 g M A S Mch ’ 06 cou pon  n ot paid Sept 1 1908
Coll tr pur m on ey  notes $14,286,000 g red parC exc 1908 1 000 See text 4 g J & J See text July 1 1913
Car trusts gold $54,000 due s-a begin O ct ’0 6 ._ C e .c 1905 1,000 810,000 443 g A & O J P Morgan & Co N Y To A p r  1 1916
Car trusts $92,000 due sem i-an n u a lly________________ 1904 1,000 1,104,000 443 g V A O R W ln th rop  & Co N Y \pr ’09 O ct ’ 14
D ayton  A M ichigan ilrst m ortgage guar p A 1 end - . c 142 1881 1 000 2,728,000 5 J & J J P M organ & Co N Y Jan 1 1911

C incin & Ind W estern— Sec Chicago Clncln A L ou lsv
Cincin Ind & W est— Ind D ec A /n o t  guaranteed . .C e ) 262 /1895 1,000 2,229,000 •r> g J & J Ian 1908 coup last paid Jan 1 1935

W  1st M gold red at 1 1 0 . .J guar p A l (e n d )___c ) \ 1895 1,000 933,000 •r> g J & J do do Jan 1 1935
C I A W  1st A ref M $8,200,000 g gu p & 1 e n d - .T a 381 1902 1.000 4,672 000 4 g J A J do do Jan 1 1953

Cincinnati Inter-Term inal R R — 1st pref stk  (see text) T ext i o o 762,100 4 F A A Cincinnati Feb 1 1909 2 %
C incinnati Lebanon & Northern— First m ortg a ge— c 38 1886 1,000 200,000 5 .) A J Central T r  A S D Co Cln Jan 1 1916

1st con  M $1,500 000 g gu p & 1 end (V  75 p 1398) .c* 52 1902 1,000 1 ,280,000 4 g M A N d o  d o N ov 1 1942
Cln & M usk Val— 1st M $2 000,000 g gu p & 1 end F .c* 148 1898 1,000 1,750 .000 4 g F A A Farm ers’ I, & T r  Co N Y Aug 1 1948
Cin New Orl & Texas Pac— Com stock  $3,000,000 ____ 100 3 000 ,000 5 In 1908 J A 1) Cincinnati D ec 23 1908 2 43

Preferred stock  5 %  cum ulative $3 ,000 ,000_________ 100 2,500.000 5 In 1908 Q — M d o Dee 1 1908 1 43
N otes, due $150,000 sem i-ann ually_________________ _ 1906 75 ).0 0 0 5 A A O Cincinnati, Ohio T o  A pril 1911
a $15,000,000 additional p ledged under collateral 443 % notes.

S tock , 51 ,125,000 , all ot one class, IssuaDle 515 ,ouu per mile; par o f 
S tock , 51 ,125,000 , all o f one class, issuable at $15,000 per mile: par of 
shares. $100 each. Bonds, see fable above. V . 84. p 4 4 0 .5 0 9  P o '' vear 
ending June 30 1908, gross, 587,795; net over  taxes ($5,200), 518,322; no 
Interest paid on  bonds. Calendar year 1907, gross, 581,614; net, 545,564; 
ln t.an d  taxes, 532,300; bal., sur., 513,264. For year ending D ec. 31 1906, 
gross, $30,637; net, $7,463; oth . Inc., $3,748; lnt. and taxes, $12,958; ba l., 
d e f., $1,747. Pres., S. H . Bracey; S ec ., Charles Blackburn: Treas., W illiam  
G eorge. O ffice, 1606 T ribune B ldg ..C h icago,III.— (V .86 ,p .72 0 ;V .8 7 ,p .873 .)

CIN CINN A TI F I N D L A Y  & FORT W A Y N E  R Y .— Owns F indlay, O ., to  
F t . W ayn e, In d ., 80 m ; also con n ectin g  link w ltn  the Cln. H am . & D. ftom  
D elphos to  M andate, 12 m . , com p leted  O ct 15 1904. V . 77, p. 8 8 , 691. 
Leased to  Cln. H am . & D. for 99 years from  N ov . I 1903, w ith privilege o f  
renewal for like periods forever. V . 78, p 286. S tock , $1 ,250,000 , all 
ow ned by the Cin. H am . & D .. w hich guarantees b on d s, prln. and Interest. 
M tge. Is lim ited by  special agreem ent to  51 ,159 ,000 , or  about $12,590 p a  
m ile. Bonds are sub ject to  call at 102 43 and Interest. V . 78. p. 286. 342, 
701. Form  o f guaran ty , V . 78, p . 701. D efau lt having been m ade In the 
paym ent o f the N ov . 1908 cou pon s, m a jority  o f bonds deposited w ith a 
com m ittee, Albert H. W lggln , Chairm an (F . N . B . Close, 7 W all S t., N . Y ., 
S ec .; Bankers’ Trust C o ., N . Y .,  d ep os ita ry ). V . 8 8 , p . 230 .— (V .88 ,p .23 0 .) 

C IN . G EO RGETOW N & PORTS. R R .— See “ E lectr icR a ilw a y  S ection .”  
CIN CINN A TI HAM ILTO N & DAYT ON R Y  — The system  Includes:
Road owned— (*See this C o.) M iles .

Cincinnati to  D ayton . O ----------- 59
D ayton  to  Iron ton , O ___________  167
D ayton  to  D elphos, O ___________  95
Trackage . _______   62

Roads leased—
D ayton  & M ichigan......................... *142
Clncln. Find. & Ft. W ayn e —  *91 
H om e A ve. R R ---------------------------  3

Proprietary roads—  M iles .
Cincinnati Ind. & W estern _____+361
Cincinnati & D a y ton . . ________  1 3
Colum bus Findlay & N o rth e rn .. 18
Bow ling Green R R . ............... .........  1 9
Plqua & T ro y  B ran ch___________ 8

T ota l o f  a ll.....................................1 , 0 3 3
* See separate statem ents.
O w  is con trol o f  the Pere M arquette R R  ; also ow ns D ayton  & Union 

Jointly w ith Clev. Cln. Chic. & St. L . and jo in tly  w ith Southern R y . controls 
Cln. N ew  Orl & T ex . P a c. R y . V . 75, p. 978.

C O N T R O L , E T C .— In Sept. 1905 the Erie R R . arranged to  acquire 
con trol b y  purchase through J. P. M organ *  Co. o f  about $5,000,000 s tock , 
but the obligations o f  the C. H . & D. under leases and other con tia cts , being 
fou n d  u nduly  heavy , Mr. M organ, In N ov . 1905, relieved the Erie o f Its pur
chase. V . 81 , p. 1609. On D ec. 4 1905 Judson H arm on o f  Cincinnati was 
a pp oin ted  receiver o f  the C. H . fc D . and Pere M arquette the floating debt 
o f  the system  being abou t 55,000 000 . In April 1906 foreclosure suit was 
brought under the 4 43 %  m ortgage o f  1905. V . 82, p . 803, 1040.

In Bilv 1 >os interest on Cincinnati Indlanano'is A Western Issues was 
defaulted and In N ov . 1908 on  Cln. F indlay & F t. W ayn e and P lqua & 
T ro y  Branch R R . V . 8 6 , p . 36; V . 87, p . 1237.

Tne receiver obta in ed  authority  to  Issue 5931 630 receiver ’s certificates 
to  pay  the Interest due Jan. 1 1906 on C. H. & D .a n d  Pere Marquette bonds, 
Th e certltlcates, su b ject to  call at par, are a Hen on entire properties, re
sp ective ly , no m ention  being m ade In order as to  priority  over bonded debt. 
V . 81. p. 1847; V . 82, p. 160. Th e sam e am ount o f  certificates was Issued 
to  pay  July  1 906 cou pon s. V . 83, p. 3 6 ,9 6 9 , 1033, 1551. Th e Jan. 1907 
and later cou pon s were paid from -earnings. V . 84, p. 101,

The stockholders voted  O ct. 8  1907 to cancel the lease o f  the Pere Mar
qu ette . V . 85, p . 653; V . 87. p . 1355.

Committee tor  4 M s D ue  1937.— W . S. R ow e, Clifford B. W righ t, G eorge 
H . B ohrcr and Season good  & M ayer o f  C incinnati (U nion  Savings Bank & 
T rust C o ., C incinnati, dep ositary ). July 1908 cou pon  was paid A u g. 1908. 
V . 87, p . 2 2 6 ,4 7 9 .

Committee for R efunding  4s o f  1904.— A com m ittee , Jam es N . W allace , 
Chairm an: Fred. C. R a n da ll, Secretary (Central Trust C o ., d e p o s ita ry !. 
requested depos ts. Th e Ju ly  1908 and Jan. 1909 coupons on  these bonds 
and the purchase m oney 4s o f 1908 were purchased by  the 4 43% note
holders ’ com m ittee. V . 81, p. 1664: V . 87, p. 36.

Committee for Collateral 4 4 %  M otes— Jam es N. W alla ce , Chairm an. 
V . 81, p. 1664. 1723; V 82, p. VM), 568. .803.

Committee for C incinnati Dayton & lronton Ronds.— A lvin  W . K rech , 
D . W . C. Skllton and Franklin Q. Brow n (E quitable Trust C o., N . Y . ,  d e 
p os ita ry ). The com m ittee  purchased the N ov . 1908 coupons on  the de
posited  bonds. V . 87, p . 1237, 1357.

a s  to  guaranty o f  Interest o f  Toledo T erm . R R . bond s, see that com p an y .
ST O C K . — In 1904 m ost o f the $6,925,500 5 %  pref. and all o f  the 5 1,0 7 4 ,

500 4 %  p -e f. stock  was purchased by  the com p a n y  at $110 and $100 p<>r 
share, respectively. V. 7 9 , p. 7 3 3 . 786, 0 0 2 , 1461 . See notes o f  1905 below .

D IV ID E N D S  ON  C O M M O N . — 2 %  paid D ec. 24 1903: none since.
B O N D S, A c .— 'The stockholders on Jan. 12 1905 authorized a new m o rt 

gage to  secure $50,000,000 o f  4 43 %  bond s, o f  which $25,000,000 to  be 
reserved to  retire at or  before m atu rity  a like am ount o f  existing bonds 
show n in table. V . 79, p. 2696; V . 80, p . 162.

The $15, jo >,000 gold  collateral notes o f  1905 are secured b y  an equal 
am ou n t o f consolidated  4 43s, the greater part ($7,750,000) o f  the preferred 
4 %  and 5 %  stock  o f  the C. H. & D ., $3 7 5 , 0 0 0  bonds o f  constituen t co m 
panies, and 7,501 shares o f Southw estern Construction Co stock , repre
senting I >int ow nership wth Southern R y . o f  con trol o f  Cln. N. O. & Texas 
Paelile R v . Proceeds used ch leily  t<> retire preferred stock  and pay  In part 
fo r  control o f  Pere M arquette R R . V . 80, p . 1058. V . 84, p . 1366.

• Th e refunding 4s o f  1994 cover all the road d irectly  ow ned, the leases o f  
the D ayton  & Michigan and Findlav F ort W ayne & W estern , and are 
further secured by  dep osit o f  $ 1 1  0 0 0  0 0 0  Pere M arquette com m on  stock  and 
$7,115,800 (entire stock  Issue) o f  C incinnati Indianapolis & W estern R R . 
V . 79, p. 212; V . 80 , p. 162; V . 81, p. 154.

Stockholders voted  F eb . 2 1998 to authorize a supplem ent to  the re
funding m ortgage provid ing that the nrlnclnal shall m ature July  1 1913 
and ltm 'tlng the authorized am ount to $14 ,286 ,000: also an Issue o f 5 4 3 -year 
purchase m o n e v ;l%  gold notes d a fod Jen . 1  1908 o f like am ount to be Issued. 
$ for $, In exchange for the $11,558 ,000 outstand ing  bonds and to be secured 
b y  d e p o d t thereof. In D ec. 1908 $10,218,000 bonds were reported as

exchanged . Or the notes, $2 ,728,000 arc reserved for retirem ent o f  D a y ton  
& M ichigan 5s due Jan. 1 1911. V . 86, p . 108, 720 , 856 , 1589. In Ju ly  
1908 over 8 8 %  o f the bonds had been exch a n g ed  fo r  notes.

G 'J A R \ N  TIE-5.— G uarantees securities o f  Cin. Ind. & W est., D ayton  A 
M ich, and Cln. Find. & Ft. W ayne: also $933 000 Ind . D ec. & W est. 5s and 
$6,000,000 Pere M arquette refunding 4s.

E A R N IN G S .— 5 m o3., 11908............G ross, $3 ,531 ,879 ; net, $845,124
Ju ly  1 to N ov . 30. 1 1 9 0 7 -..........G ross, 4 ,018 ,243 ; net, 797,514

R E P O R  l\— R P m  for year  ending Jun • 30 1907 In V 85, p 1003.
Year ending June  3 0 —  1007-08. 1006-07. 1905-06.

Miles op era ted --------------------------------------- 1,038 1,038 1,038
Gross earn in gs--------- ----------------------------- $7,960,612 $9,048,858 $8,519,153
N et Incom e --------- . . --------------------------  1,145,954 1,987,275 1,607,718
D educt Interest on  b o n d s . . ---------  2 ,217 ,216  2 ,220 ,615  2,249,43-1
Interest on  bills p a y a b le --------------------- 6 0 2 ,5 9 5 [ 261 ,345 117,247
R en ta ls .............................................................  I 366,669 388 ,669

Balance, deficit, for year................  $ 1 ,6 7 3 , 9 0 2  $861,354 $1,147,631
O F F IC E R S .— Pres., F . D. U nderw ood ; T reas., F . M. Carter; S e c ., 

T h os. J. W alsh; Asst. T reas., D . W . B lgoney; A sst. S ec ., D avid  Busman
D irectors— Geo W . Perkins, F. D. U nderw ood , Charles S teele, G eo. F- 

Baker, G eo. W . Y ou n g , N . B. R ea m , H . F . Shoem aker an d  G eo. F . B row 
nell, N ew  Y ork ; .T. H . C larke and R . It. R h odes, C leveland , O .; J . L . 
Cram er, C incinnati, O .; N . M onsarrat, C olum bus, ( ) . ;  W . L . D ech an t, 
M iddletow n, O .— (V . 87, p . 1237, 1357; V . 88, p. 52, 158, 230.)

CINCINNATI INDIANAPOLIS & WESTERN R R — H am ilton . O .. to  
Sprlnglleld, 111.. 234 m iles; S ided , 111., to  W est L iberty , 77 m iles; trackage. 
W est L iberty  to  O ln ey , 8 m iles. A  con solida tion  Sept. >902. V . 75, p 
239, 289-. 497, 732. Stock authorized , $8 ,200 ,000 ; Issued, $7,115,800 ; all 
ow ned by C. H. A D . which received div idends thereon In 1002-03, $126,798 
In 1903 04 , $167,322; In 1004-05, $156,095.

riondhol t e n ’ Com m t'h- . — The ruiv 1 > >< cou p on s on both  >ssu-'s of bon d s 
being In defau lt, a com m ittee  (W m . A . Read , Chairm an: B ankers’ T ru st C o . 
o f  N . Y . ,  depositary) requested deposits. V . 87, p . 37, 285, 1089.

B O N D S .—  The "Ilrst and re fu n d in g" 4s o f  1992 ($8 ,200,000 a u th orized  
Issue) are gua-anteed , principal and Interest, b y  C. II. A D . by  en d orse . 
V . 75, p. 1201, 1335; V . 77, p. 1290. G uaranty , V . 78, p. 2011.

The I. D. A W . bonds are redeem able by lot at 110 at any tim e on e igh t 
w eeks’ n otice : $933,000 are guaranteed by  Cin. H am . & D ayton . Car 
trusts June 1903, $88,000 4 %  equ ipm en t notes, due sem i-ann ually  to N ov . 1 
1911 Inclusive, Interest M & N .— (V . 87 , p . 37 , 285, 1089.)

CINCINNATI INTER-TERM INAL R R .— O w ns a road 0 m iles In length 
con n ectin g  the Chesapeake A O hio bridge and the Cln. H am . A D ayton  
term inals. C ontrolled  b y  Chesapeake A O hio R y .  Com m on stock , $10 J>00 
In $100 shares, Issued fo r  purpose o f  con tro l. There Is authorized $ 1 ,0 0 0 ,
000 o f  ilrst preferred 4 %  cum ulative stock  secured by m ortgage to  the 
U nion Savings Bank A Trust Co. o f  C incinnati, as trustee, and rentals paid  
by  Chesapeake & O hio and Louisville A N ashville, and su b ject to  call on 
any  Interest day  after Feb. 1 1915 at 105. V 79, p . “ 12; V- 8 0 . p. 1728, 
2398, 2620. R entals received to  June 30 1907, $48 ,000 ; d iv idends p a id , 
$38,390; ba l., sur., $9 ,610. Pres., G eo. W . S tevens.— (V . 80 , p. 2620.)

CINCINNATI LEBANON & NORTHERN R Y. Owns C incinnati, O . , t o  
D od d s , 38 m iles. Including 6 m iles from  Lebanon to  D odds, leased to  the 
D ayton  L eb . & Cln. R R .;  M iddletow n June, to  M iddletow n O ., 14 m iles 
(form er M id. & Cln. R R .,  taken over Jan. 1 1903); to ta l, o2 m iles. S tock  
authorized . $1 ,500,000 ; outstanding $ 1 ,1 0 0 ,0 0 0 , m <^tly ow ned b y  P en n . 
Co. V . 75 , p .9 8 0 .  D ividend o f  3 %  paid In 1906. O f the $ 1 ,.>00.000 first 
consolidated  4s o f  1002, guaranteed principal and Interest b y  the I cnnsyl- 
vanla  C om pany. $200,000 are reserved to  retire tne as due l o i o .  v .  7 7 , 
p. 86. Cal. year 1907. gross, $336,195: net, $55,775: o m . In c., $40,825, ln t. 
on  bon d s, $61,640; a d d ’ ns & lm p ts ., $10,921; su r., $24 ,039 . (V . 77, p. 86 .)

CINCINNATI & MUSKINGUM VALLEY R R v TA5*!, 
vanla R R . )— Owns M orrow , O ., to  T r ln w a y , O . , 148 m iles, hair interest 
Zanesville Term inal R R .,  5 m iles. V . 77 . p. 86.

O f the b on d s, $250,000 are reserved for  future needs, sinking fund retires 
yearly  1%  o f  th se outstanding, If ollercd  at par or  less. 1 he P en n 
sylvania  Com pany  guarantees the bon d s, principa l and Interest. See 
form o f  guaran ty , V. 76. p 6 >3. S tock , $2 ,0 0 0 ,bub, all ow ned Jan. 1 1008 
hv the Pitts. Cln. Chic. & St. L. R y . D ividends; 1900 6 % , ' n o> to  1906, 
Incl., 2 %  yr ly .; 1907 and 1908, 4 % . Penn. R R  ow ns $1,3 18,000 o f  the $ 1 ,
750,000 bds. Car trusts, $89,600 3 43s, p aya b le  $22 ,400 yrly . to  June 1912. 
Yr. end. D ec. 31—  Gross. N et Inc. in terest. D lph /rnds. V alan ce.
1007 ____ $933 813 $232,703 $70,000 14% ) $80,000 $82,703
{ 9 0 6 ............. 845,396 1 9 4 : 3 7 6  0 0 , 5 0 0  (2 % ) 4 0 , 0 0 0  8 4 , 8 7 5

Paym ents In add ition  to  above  In 1907 were 520,894 for  add itions, Im
provem ents. A c. (against $50,719 In 1906) and $10,040 on a ccou n t o f 
principal and Interest o f car trusts.— (V . 82. p . 1494.)

CINCINNATI NEW ORLEANS & TE XA S PACIFIC R Y .— (See M a p  o f  
Southern R y .)— Operates C incinnati Soutnern R y .,  ow ned by c ity  o f  Cin
cin nati, Cincinnati to  C hattanooga, T en n ., 336 m iles: trackage, 2 m iles. In 
Jan. 1903 the entire stock  o f  the H arrlman A N ortheastern R y . ,  20 m iles, 
was acquired , but road Is operated  separately. V . 77, p. 174.1.

In 1991 lease was extended  69 years to O ct 12 1906; rental until O ct. 12 
1906 was m odified beginning July 12 1902 to  $ 1 ,050,000 yearly , th e  rem ain 
ing $50,000 ‘ “  - - -  -
at rate o f  T ‘ 
under ren-
20 years: tu^K.ou.vi , - * . ,----- .
5 %  cu m ., has prior rights on  dissolution , bu t no v o tin g  p ow er. V . 74 , p . 
528, 820.

D IV ID E N D .— On p re f., 1 M % , paid quarterly Sept. 1 1902 to  D ec. 1908, 
bath Inclusive. On com m on , 2 % . paid D ec. I 1903 out o f  accum ulated  
earnings to June 1903; Sept. 1 1904, 2 % ; June 1905, 3 % ; D ec., 2 % ;  
June 1906, 3 % ; D ec., 2 4 3 % ; 1907 and 1908, 5 %  (J A D ) . On A p ril 1
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F o r  explanation of column headings, A c . see notes 
on first page o f tables.

Cln New Orl & Texas Pac (Concluded) —-N otes— ------
Equip trusts clue abt $85 OOO s-a (V  7.8 p 1391)____

d o  Ser B due $97,000 sem l-ann (V  82 p 928)
do -----------------------------------------------------------------------

Cincinnati Northern— 1st M $3,000,000 g o ld - -G  c* A r  
Cincinnati Richmond & Ft W — 1st M gold  lnt g u a r .c *
Clearfield & Mahoning— Stock  6 %  rental---------------------

First m ortgage gold guaranteed B R  & P - -G „ c * A r  
Cleveland Akron & Columbus— Stock $4,000,000-.

General m ortgage (now  llrst) g o ld _________________
First consol m tge $4 ,000 ,000 ?guaranteed p & 1 en d -

gold sinking fu n d _________ ( not guaran teed_____
Cleveland Cincinnati Chicago & St Louis— Com  stock

Preferred stock  5 %  n on -cu m u latlve_________________
C I St L & C con  M draw n at 105 sink fund 1 % ___c*

Gen 1st M $10,000,000 g s  f not d ra w n____ Cc cA r
Cleve Col Cln & Ind consol m ortgage (see t e x t )____

Gen cons m ortgage ($12,000,000) g o ld . . U s.c*A r
Indian A St L  1st -\t In 3 series o f  $0(57,000___U s.c

2d M ($2,000,000) gold Indlanap to  Terre H ___c*
Clev Cln Chic A St l. W hite W a t Val D lv  1st g .C c  c*
Spr A Col D lv  (Col Sp A Cln) 1st M g o ld ...........C c .c*

Cairo D ivision 1st M $5,000,000 gold  .  .  C c.c*  
.St Louis D lv coll tr gold ($351,000 In s  f ) - .C c .c & r
Clncln W ab  & M ich D lv first m tge g o ld ____ U s.c*
Gen M 100 years for $50,000,000 g o ld - ._ M e x .c* A i

N otes $5,000,000 g o ld ____________________________ cA i
Obligations for  P roprietary Lines  

Cincinnati Sandusky & Cleveland— Preferred s to ck .
Consol (now  llrst) m tge $3,000,000 g o ld ___AB.e

Central Indiana first m tge $4,000,000 gold  gu ar. .C c  
Ch r A St L S L 1st M $3,000,000 gold  gu __C e .c*A r 
Springfield Union D epot first m tge $300 000 g u _ .C c  
Louisville A Jeffersonville Bridge 1st M— See that Co 

C leveland C olum bus C incinnati & In d ian ap olis --C leve  
Cleve Lorain & W heel -C o n  m tge (now  1st) g .U s m .c*  

General m orteageS l ,000 000 gold redeem at 1 0 5 ..  N 
Consol ref m tge $10,000 000 gold  red at 102 K  -T a .c*

M iles
of

Road

80

'2 6

177

I 188{
175

391
391

72
72
02
45

267
194
203

1,021

170
125

45

land I
192 
192 
192

D ate
of

R onds

1907
1904
1900 
1907
1901 
1871

Is5b
1887
1900
1900

1880
1886
1874
1884
1869
1882
1890
1890
1890
1890
1891 
1893 
1907

1888
1903
1903
1905

ndiann
1893
1896
1900

S ize, or  
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal. W hen D ue  

Stocks— Last 
D ividend

Rate
%

W hen
Payable

W here P ayable, and by  
W hom

$417,000 6 J A D C incinnati, Ohio D ec 1 1910
$1,000 425,000 4 M A S Blair A Co N ew  Y ork M ch ’09 M ch ’ l l

1,000 1,455,000 4 J i g M A N E quitable Trust Co N Y M y ’0 9 -M ay ’ 16
418,600 5 V arious N ew  Y ork T o  O ct 19101,000 1,000,000 4 J A J G uaranty Trust Co N Y July l 1951

1,000 1,800,000 7 g J A D W inslow , Lanier ACo N Y June 1 1921
50 750 ,000 6 J A J Checks m ailed Jan  1 I9 f9

1,000 650,000 5 g J A J 36 W all Street N ew  Y ork Jan 1 1943
100 4.000.000 4 In 1908 M A S Checks m ailed Sept25 1908 2 %

500 Ac 1,800,000 5 g M A s W in slow ,L an ier A Co N Y M ch 1 1927
1,000 1.023,000 4 g F A A H am ilton  T rust Brooklyn A u g 1 1940
1.000 656,000 4 g F A A d o d o A u g 1 1940

100 47,056,300 See tex t . M A S J P M organ A Co N Y Mch 2 1908 1 %100 10,000,000 5 In 1908 Q— J d o d o Jan 20 1909 I K
1,000 635,000 6 M A N d o do -May 1 19201,000 Ac 7,327,000 4 g Q— ? d o d o A u g 11 9 3 6
1,000 4,138,000 7 or  6 g J & 1) d o June 1 19141,000 3,205,000 6 g J A J d o d o Jan 1 19341,000 2,000,000 7 Various d o July  1 1919
1,000 500,000 6 g M A N d o N o v  1 19121,000 650 ,000 4 g J A J d o July  1 1940

500 Ac 1,103,730 4 g M A s d o do Sept 1 1940
1,000 5,000,000 4 g J A J do d o Jan 1 1939

1,000 Ac 10,000,000 4 g M A N d o d o N o v  119 901,000 4,000,000 4 g J A J d o d o July  1 1991
1,000 23.986,000 4 g J A D d o d o June 1 1993<3ooo

5 ,000,000 5 g J A D d o d o June 1 1911
50 428,997 6 M A N do do N ov  1 1908 3 %1.000 2,571.000 3 g J A J d o do Jan 1 19281.000 1 ,500,000 4 £ .\1 A N Central Trust Co N  Y N ov  1 1953i , 0 0 0 3,000,000 4 g A A () J P M organ A Co N Y A pr 1 1953

1,000 N oneJ ’ne08 4 g J A J New Y ork Jan 2 1955
polis St Louis & Chi cage— Se e Clevela nd C incinnati Chicago A St Louis1,000 5,000,000 5 g A A O 2 W all Street N ew  Y ork O ct 1 19331,000 893,000 5 g J A D do do June 1 19361 000 4,000,000 4 A  g J A J do do Jan 1 1930

1906 $1,500,000 5 ” . notes were Issued to p a y  for  Im provem ents, payable  
$150,000 sem i-annually to A pril 1911, Inclusive. V . 83, p . 1225. In  N o v .
1907 $500,000 3 -year 6 „ notes w ere so ld . V . 85, p . 1338.

S T O C K .— C om m on, $3,000,000 , controlled  In Interest o f  Southern R y . 
and Cincinnati H am ilton A D ayton  R y . V . 01, p . 26; V . 65, p. 1173.

Stockholders In May 1908 subscribed for $500,000 new preferred stock  
at par, raising the am ount outstanding to  $2,5 id ,not). V. 86, p. 1099, 1409.

L A T E S T  E A R N IN G S .— (1908 ............ Gross, $3 ,243,158; net, $958,057
5 m os., July 1 to  N ov . 3 0 .(1 9 0 7 ----------G ross, 3 ,822,937; net, 776,828

A N N U A L  R E P O R T .— R ep ort for year ending June 30 1908 was In V . 87, 
p . 1296, show ing, gross, $7,861,378 ; net, $1,735,977 ; other Incom e, $302 ,
697; rentals, $1 ,233,925; Interest, $207,244; lm p rov ., $340,000; d lv . on 
pref. (5 % ), $100,000; d lv . on  com . (5 % ) ,  $150,000; b a l., su r., $17 ,510 . 
In  1906-07, gross, $8,401,608 ; net, $1 ,603 .051 .— (V . 87, p . 1296.)

CINCINNATI NORTHERN R R .— (.See M a p  Cleveland C in . Chicago A  St. 
L ou is . )— Owns Franklin, O ., to  Jackson , M ich ., 208 miles: trackage (C. C. 
C . A St. L . ) , Frank In to  Cincinnati, 38 m iles; at Jackson, 1 m ile. In 1908 
Llev. Cm. Cnlc. S i i.. ow ueu securities costing $1,094,892. V . 75, p 
454, <J57. S T O C K , $3,000,000 . In year ending D ec. 31 1907, gross. 
$ 1 .0O.T.19 8 - net Irm.. *1 2 8 ,5 4 -; charges, $87,535: bal.. sur.. $41,007. 
F or 11 m onths ending N ov . 30 1008, g r o s s ,'$894,774, against $937,804 In 
1907; net, $125,148, against $145,650. P r e s . , --------.— (V . 81, p . 1314.)

CINCINNATI RICHMOND & FORT W A Y N E  R R .— O wns from  R ich 
m on d , In d ., to A dam s, In d ., 86 m .; leases 5 m . o f  P . Ft. W . A C. N ow  o p 
erated (D ec. 1908) b y  Grand Rapids & Indiana R y . R en ta l, net earnings. 
In t. is guaranteed b y  the Pennsylvania Co. and Pitts. Cln. Chic. & St. L. Co. 
Jointly (the P . C. C. A St. L. taking the place o f the Cln. Ila m . & D ayton  
In 1888). S tock , $1 ,709,313 (par $ 5 '» ,  o f  w hich Penn. C o. N ov . 30 1908 
ow ned 51,257,900 . Due guarantors N ov . £0 1908, $1,646,015.

C A P IT A L  S T O C K .— The stockholders voted  June 21 1905 to Increase 
the com m on  stock  from  $28,700,000 to $40,000,000 (V . 80, p. 1423, 1911, 
2343, 2399; V . 81, p. 264; V . 83, p . 751 ), and on  O ct. 31 1906 to $50 ,000 ,000. 
In 1907 $4,806,580 w as subscribed for  b y  stockholders at 90; 52 .249,720 
additional was sol t to  Jan. lo o s .  V . 83, p. 687, 1290: V . 84, p. 1217. 
D IV .—  1’ 94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02 to  ’ 07. 1908. 1909.
C o m ------ | 0 o 0 0 0 0 3 3 ^  4 yearly . B elow  _____
P re f---------J 5 5 5 2'A 5 5 5 5 5 yearly . 5 Jan ., 1)^

In 1908, on  c o m ., M ch ., 1 % ; In Jun e, none. V .  86 , p . 1529.
B O N D S .— The sinking fund provision o f the Cleveland C olum bus C incin

nati A  Indianapolis consol, bonds (stam ped) has been canceled. Th e prin
cipal o f these bonds Is payable In gold , but the Interest Is payable at op tion  
o f holder, either In lawful m oney at 7 %  per annum  or In British sterling at 
6 % . O f the Indianapolis A  s t .  L ou is  1st 7s, series " A ”  are J. & J .; series 
“ B .”  M. A S .; series “ C .”  M. A N.

St. L ou is D ivision  bonds, see deed o f  trust, V . 52, p . 42-45.
The 100-1/ear mortgage of 1893 Is lim ited to  $50 ,000 ,000. In O ct. 1908 

$22,266,000 gen. 4s w ere reserved for prior liens (exclusive o f  Cairo d iv ision , 
Peoria D ivision , Michigan D ivision and the St. Louis D ivision w est o f  Terre 
H aute), and $3,718,000 for equ ipm ent, construction  and betterm ents. A c. 
$1 .0 0 0 , 0 0 0  yearly . See V . 78, p . 1446; V . 79, p . 733; V . 83, p . 3 7 9 -V  87’ 
p . 1010. G uarantees C hic. Indian . A  S t. L . Short Line R y .,  C en t. Indiana 
R y . and Springfield Union D epot C o. bonds. V . 77, p . 510, 517, 769. 
1363, 2280: V . 78, p. 1906, 1 9 6 1 ;V . 79, p. 2589.

Jointly  w ith four other roads covenants to  p a y  N ew  Y ork  Central lines 
$30,000 ,000 5%  equ ip , trust o f  1907, the com p a n y ’s share o f  equ ipm ent 
leased b eln g jabou t $3,500,000 . V . 85, p. 1401: V . 86, p. 168.

G E N E R A L  F IN A N C E S .— G uarantees Interest on L ou isville  & Jefferson
ville Bridge bonds jo in tly  w ith the Ches. & O . V . 68, p. 822. Capital 
stock  per m ile o f road ow ned D ec. 31 1907, $31,616; bon d ed  d eb t, $35,804.

Year end. D ec. 31. Gross. N et. Interest, A c. Balance.
1907_______________ -------$657,913 $75,147 $157,000 d cf. $81,853
1906........................... ____  657,897 127,258 140,184 def. 12,926

C L E A R F I E L D  & MAHONINQ R Y . — (See M a p  B u f. Roch. A  Pitts.) —  
Owns road, com pleted In 1893, from  Du Bols J e t., P a ., on Buf. R . A P ., to 
Clearfield on Beech Creek R R . , 26 miles. Leased during corporate existence 
and renewals thereof to  Buffalo R ochester A P ittsburgh— w hich see— at a 
rental payable In gold and equal to  6%  on $750,000 stock , par 550, and 5%  
on  b on d s, the latter being gu ar., p . A 1., b y  endorsem ent.— (V . 81, p . 710.)

C L E V E L A N D  AK RON & CO LUM BUS R Y . — (See M aps o f Pennsylvania  
R R .)— Owns from  H udson, O ., to Colum bus, ( ) . ,  144 miles; Dresden branch , 
K llbuck to T rlnw ay, 33 m .; A pple Creek branch, 9 m .; H oward coal branch, 
4 m .; coal spurs, 4 m .; total ow ned, 194 m .; trackage, T rlnw ay to Zanesville, 
17 m . Owns a fourth  interest In A kron A Barberton Belt R R .,  24 m 
V. 76, p. 435. Car trusts outstanding, $754,177, due 582,992 yearly .

Penn. Co. took control June 1 1899, purchasing $2,237,500 o f  the $4 000 - 
000 stock (oar 5100). D ividends, 2%  yearly , Sept. 1901 to Sept. ’l905- 
1906, 3 %  (M -S); 1907, M ch ., l 'A % \  S ep t., 2 % ; 1908, 4 %  (M -S ). O f 1st 
cons, gold 4s ot 194 ) (C om m ’ l Trust Co. of P h lla ., trustee), $1,023,000 are 
guar., prln. A le t . ,  by  the Penn. Company', $1 ,800,000 are reserved to re 
tire the gen. 5s due 1927; V . 71. p. 390; V . 76, p. 653: V . 77. p. 1 7 4 0 , 2280. 
R ep ort for 1907 lit V . 87, p . 282, show ed, gross, $2,285,069 ; net, $521 388- 
other incom e, $41,023; charges, $222,913; d lv . ( 3 K % ) ,  $140,000; additions 
and lm pr’ ts, $180,355; b a l., su r., $19 ,143 .— (V . 87, p . 282.)

C L E V E L A N D  CINCINNATI CHICAGO & ST. LOUIS R Y .— (See M aps  
N . Y . Central A  II. R . R R .) .— R O A D .— R adiates from  Indianapolis, Ind . 
westerly to C hicago, Peoria, Cairo, 111., St. Lou is, easterly to Sandusky, 
Cleveland. Colum bus and C incinnati, O ., and southerly to  Louisville.

Owned D irectly— . M iles.
Cleveland, O ., to C olum bus, 0 . -1 3 8
G allon, O ., to Indianapolis_______ 203
Delaware to  Springfield____________ 50
Cincinnati to  L a fayette .............................175
Indianapolis to  Terre H aute..............72
H arrison B r a n ch --------------------------- 7

Leased —entire stock owned—  
Cincinnati L a fiy e tte  A Chic. R y .  57 
Cairo Vincennes A Chic. R y —  

Cairo, III., to  T ilton  A b ra n ch .267 
St. L. D lv ., T . H . to  E . St. L .  193 

Colum bus Springfield A C ln .—  
Colum bus, O ., to  S p rin g fie ld .. 45 

W hite  W ater— H arrison, In d ., to
H agerstow n, In d ______________  62

Cln. W abash A M ichigan R y .—  
Benton H arbor to  Rushvllle and

branch ____________ 249
O ther l in e s _________________________ 44
Cincinnati Sandusky A Cleve. R y .—  

Sandusky, 0 . , t o  D ay ’ n , O . , A c . 170

•Sec this com pan y .
In D ec. 1907 a new double-track  

In d ., 30 miles, was under constructlo

Leased and Controlled—  M iles
Cincinnati A Springfield R y ____  44
Colum . H ope A G reensb’ g R R . .  26 

Join tly  Operated—
Chic. Ind. A St. L. Short L in e . .  44 

Trackage Into Cincinnati, A c . .  32
Trackage Into Jeffersonville____  53
Trackage Into T oledo  (V . 79, p. 

1023, 269 6 ).....................................  48

T ota l Included In earnings___1,983
Operated; earns, kept separate—

Peoria A Eastern R y _____________*351
Cincinnati A N orthern__________ *248
Kankakee A Seneca R R ________  42
Mt. Gilead Short L i n e . . ............... 2
L ou lsv . A Jcllcrsonv. B ridge___  *3

T ota l o f system  D ec. 31 ’ 0 7 .-2 ,6 2 8  
Trackage 111. Cent. Into C h lc .l

On percentage basis________ /
Operates Independently—

I D ayton  A U nion R R . (• )_______  47
D ouble tra ck ............................  218

line from  Evansville to  M t. Carm el, 
n. V . 83, p. 817, 1098.

H IS T O R Y . A c .— A consolidation  o f  the Cincinnati Indianapolis St. Louis 
A Chicago R ailw ay C o ., the Cleveland C olum bus C incinnati A Indianapolis 
R ailw ay C o. and the Indianapolis A St. Louis R a ilw ay C o ., m ade In July 
1880, per plan In V . 48, p . 427. O f the com . stock , $30,207,700 was In Jan. 
1908 ow ned b y  the L. S. A M ich. So. R y .,  a m ajority  o f the entire share 
capital. V . 72, p. 86; V. 82, p. 749.

Th e com pany Is also one-fourth  ow ner o f  Peoria A Pekin U nion R y . 
(through the Peo. A East. R y . ) , one-fourteentli ow ner in Term inal R R . 
Association o f  St. Louis, and tw o-fifths ow ner o f Indlanap. Union R y .,  and 
part ow ner o f Cent. Indiana R y ..  Cent. U nion D epot A R y . o f C incinnati, 
Union D epot o f Colum bus, D ayton  Union R y .,  D ayton  A Union R R .,  Mun- 
cle Belt R y . and F indlay Belt l ty .,  w hich arc operated Independently.

E A R N IN G S .— 11 m os., f 1 9 0 8 -- -------Gross, $22 ,316 ,184; net, $5,029,570
Jan. 1 to  N ov . 30. (1 9 0 7 _______G ross, 24 ,480,143 ; net, 6 ,243,038

F or  8 m os. ending A u g . 31 1908, net, $3 ,403,039 ; o th er Incom e, $52,897; 
taxes, $585,000; bond  ln t., rentals, A c .,  $2 ,698,233 ; ba l. fo r  d lv s ,$172,703. 

R E P O R T .— R ep ort fo r  year ending D ec. 31 1907 In V . 86, p . 851, 862.
1907. 1906. 1905.

Miles op era ted ........ .................    1,983 1,983 1,983
Passenger earnings.....................................  $7,127,049 $6,963,864 $6,379,056
Freight ..........................................................  17 ,238,347 15,683,733 14,291,108
M all, express, A c .......................................  2 ,082,408 1 ,947,319 1,847.599

T ota l e a r n in g s .. .....................................$26,447,804 $24,594 ,916 $22,517,763
O perating e x p e n s e s ........................... ....... 20,133,629 18,432,713 16,879,345

N et e a rn in g s .............................................  $6,314,175 $6,162,202 $5,638,418
T ota l net Incom e........ .................................$ 6 ,5 0 0 ,7 1 9  $6,370,771 $5,879,895
Interest on  bond s, A c ________________  3 ,404,166 3 ,189 ,115  2,976,906
T a x e s ................................................................  842,893 831,631 742,496
R en ta ls, A c ................    280,442 285,293 290,068
D ividends on preferred, 5 % __________  500,000 499 ,925 499,925
D ividends on co m m o n .........................(3 % )1 ,4 1 1 ,6 8 9  (4)1 ,511 ,754  (4)1 ,328 ,950

Balance, surplus.....................................  $61,528 $53,053 $41,550
O F F IC E R S .— P r e s . , -----------------, N ew  Y ork ; V ice-P residen ts, E . V . W .

R osslter, W . C. Brow n, John Carstensen, C. E . SchatT, A . H . H arris and 
C. F . D aly; S ec ., D w ight W . P ardee, N ew  Y ork ; T reas., Chas. F . C ox , 
N ew  Y ork ; A u d itor , P . A . H ew itt, C incinnati, O .

D irectors.— W illiam  K . V an derb ilt, F rcd ’ k W . V anderb ilt, C hauncev M. 
D epew , J. P leroon t M organ, II . M cK . T w om b ly , W m . R ock efe ller , W m . 
H . N ew m an. W alter P . Bliss, o f N ew  Y ork : A lex . M cD onald and M. E. 
Ingalls, C incinnati; Jam es B arn ett, C leveland, O .—  (V . 87, p. 1010.)

CLEVELAND LORAIN & WHEELING R Y .— (Sec M a p  B . A O . )  —  O wns 
from  Lorain, O ., to  Bridgeport. O ., opposite  W heeling, W . V a .,  158 m .; Les
ter to  C leveland. 2 8  m ., and branch to Bellalre, O ., 6 m .; tota l, 192 m .; and 
has trackage Into W heeling. V . 80, p. 1174.

H IS T O R Y .— O perated b y  the B alt. A O hio, w hich ow ns practtca llv  all o f  
the stock . See that co . and V . 72, p. 480; V . 73, p. 236; V . 86. p. 602.

S T O C K .— C om m on, $8,000,000, and pref., n on -cura ., 5 % , $5 ,000 ,000  
par $100. A fter 5%  on each , b oth  stocks share alike. V . 60, p . 1058.

D IV ID E N D S .— On pref., 1896, 3 % : D ec. 1904. 2 H % ;  1905 to April 
1908, 5 % ; O ct .,  none. D lv . on  c o m ., 2 K % , M ch. 2 1908. V . 86, p . 284.

B O N D S .— O f the $10,000,000 con sol, refunding gold  4 J^s, the rem aining 
$6,000,000 are reserved to retire o ld  5s. V . 70, p . 230, 480.

R E P O R T .— R ep ort for year ending June 30 1908 w as In V . 87, p . 1416. 
show ing, gross, $4 ,159,554; net, $ 1 ,390,424; oth er Incom e, $2,343: charges, 
A c .,  $616,406; d lv . on pref. ( 5 % ) ,  $250,000; d lv . on  c o m . (2 J 4 % ), $20 0 ,
0 0 0 ; balance, $326,361.— (V . 87, p . 1416.)

CLEVELAND & AlAHONING VALLEY RY.— Owns from  C leveland, O .. 
to  Sharon , P a ., 81 miles (57 dou b le  track ); N iles, O ., to  N ew  L isbon , O ..  
and branches, 44 m . Leased to  N ypano R R . (form erlv  N . Y . Penn. A 
Ohio) till 1962; rental $525,967 per annum . Coupon Interest Is J. A J ., 
registered Interest, Q .-J . S tock  Is $3,259,200 , o f which $3,258,250 is held 
b y  “ A tlantic First Leased Lines R enta l Trust C o .. L im ited ,”  o f L on don . 
D ividends In 1897, 13 94% ; 1898 to 1904, both  Inclusive, 1 3 !4 %  yearly ; In 
1905, 11 -42% ; In 1906, 1 1 .4 0 % .— (V . 63, p . 968.)

CLEVELAND & .MARIETTA R Y .— Owns from  M arietta, O ., to Canal 
D over, 103 miles, and branch, 7 m iles, Z oar, O .. to  Canal D over, leased. 
S tock , $2,000,000 , o f w hich the Pennsylvania Co. M rch 31 1908 ow ned 
$1,788,500 (par $100): surplus earnings over charges go to  C. A M. D iv i
dends paid In 1906 ( 3 % ) ,  $60,000; In 1907, 4 % ; In 1908, 5 % .

B O N D S .— G uaranteed prln. and lnt. b y  Penn. C o.; sinking fund 1 % .
E A R N IN G S .— In 1907, gross, $1 ,096,969 ; net, $338,787; int. on bon d s, 

$56 25P; lm n rov ’ ts, $149,023; oth . ch gs.. $9,438: d lvs. (4 % ) $80,000: b a l., 
su r., $44 ,075 . In 1906, gross, $967,632; net, $255,581.— (V . 88, p . 52.)
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R A IL R O A D S
M iles

of
Road

D ate
of

Bonds

Size, or 
P a r  

Value

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, When D u e ,  

Stocks— Last 
D ividend

F o r  explanation of column headings, &.C., see notes 
on first page o f tables

A m ount
Outstanding

Rale
%

When
Payable

W here Payable, and by 
Whom

C leve & M V— C on su l (now  first) $3 ,000,000 g .C e .o A r 125 1888 $1,000 Ac $2,935,000 5 g See text W inslow , Lan A Co N Y Jan 1 1938
C levc & Mar— First m tge s f not draw n gold  guar F .c* 103 1895 1,000 1,250 ,000 4 )4  g M A N Farm ers L A T r  Co N Y May 1 1935
C leve  & P ittsbu rgh — S tock  7 %  guar b y  Pehn R R  Co - • _ 50 11,247,593 7 Q— U W inslow , Lan A Co N Y Deo 1 1908 l ’A

Special betterm en t stock  $10,738,135 guar 4 % ____
Gen M $10,000,000 g o ld --F )S e r ie s  A  A B . _ ____ c*

G uaranteed prln and Int iSeries C A D .......... -_ c*
202
202

1892
’98-00

50
1,000
1,000

8,803,800
4.561.000
4.782.000

4
4M  g 
3)4 g

Q
X
y

M d o do 
d o  do 
d o  do

D ec 1 19Q8 1 %  
llan-O ct 1942 
,1948-1950

(end) Penn R R _______J Series B Int reduced  . .
C leveland Term inal & Valley— See B a ltim ore A O h io .

202 1892 1,000 439,000 3)4 g A & O d o do O ct 1 1942

Coal & C oke— First m ortgage $5,000,000 g o ld ...............
Coal & Iron— See W estern M aryland 
Coai R iver R y— See Chesapeake A O hio

184 1903 1,000 3,000,000 5 g A A O Elkins W  V a  or  Balt A p r 1 1919

C olebrookda ie— 1st M $593,400 u n d  R ea d  M o f  1 8 9 7 .c 13 1868 100 Ac 600,000 6 J A D R eadin g Term inal, Phlla June 1 1898
C olorad o  M idland— First m ortgage $ 1 0 .0 0 0 ,0 0 0 .-C cc* 259 1897 1,000 9,179,000 4 g J A J Central Trust Co N Y July 1 1947
C olorado & N orthw estern— 1st M $1,000,000 g o Id .U s 51 1904 1,000 1,000,000 5 g J A J In default

O ffice . 71 B ’w a y , N  Y
July 1 1954

C olorad o  & Southern— C om m on stock  $31 ,000 ,00 0___ ___ ____ 100 31,000,000 See text See text Deo 15 1908 2 %
• First preferred 4 %  n on -cu m u latlve  $8,500,000 ______ 100 8,500.000 4 In 1908 A A O O ffice, 71 B w ay, N . Y . O ct 1 1908 2 %

; . S econ d  preferred 4 %  n on-cum ulatlve  $8 5 0 0 ,0 0 0 ___ . . 1882 100 8 ,500 ,000 4 In 1908 A A O do do O ct 1 1908 2 %
-F irs t  m ortgage gold  $19 ,853 ,000-------------------- Ce c* 1,059 1899 1,000 19,402,000 4 g F A A d o do Feb 1 1929
- R e f  M $100,000,000 g  red 101____________ Ce xc*r* T ext 1905 100 A c 25,133,000 4 )4  g M A N do do May 1 1935 

A p r ’ 09 -A p r ’ 17• E q u ip  bonds ser A  due s-a  red 101 (V  84 p 5 0 7 )__0
Col So N O & Pac— 1st M $12 ,000.000 g red 102 !4 - .C e

. ___ 1907 1,000 873,000 5 A A O G uaranty T ru st Co N Y
1905 1,000 See text 4 )4  g M A N N ew  Y ork N ov 1 1925

E aulp  tr  notes due $80,000 s-a  gu by St L A S F .Ba - - . 1907 1.000 1,200,000 5 F A A Aug ’09 -F eb  ’ 17
C olo  So & Crip Cr D R y — 1st M $2,000,000 g s  f_ .C e 75 1900 1,000 1.740,000 •r> g J A J Chem Bk N Y ; A Col Sp Jan 1 1930

S econ d  m ortgage $1,000,000 gold  sinking fu n d ------- 75 1901 1,000 180,000 5 g A A O Int T r  C o,D en v ; A Co ISp Apr 1 1921
First consol m ortgage $3,600,000 g o ld ____ .M o .cA r ___ 1902 1,000 1,379,000 5 g A A O M Trust N Y ; A Col Sp O ct 1 1942

C olorad o  T exas & M exico— First m tge $ 7 5 ,0 0 0 ,0 0 0 .. ___ 1908 1,000 See text 5 J A J New Y ork Jan 1 1958
C olorad o  & W yom in g  R y — 1st M $7,500,000 g o ld .-M e 171 1903 1,000 4,500,000 4 g M A S Boston B lock , D enver Mch 1 1953
C olum  N ewb & Laurens— 1st M $12,000 p e rm  —  SBa 75 1887 1,000 899,000 3 g J A J Safe D ep A T r C o, Balt July 1 1937
C olu m bia  Southern— First m tge gold  $2 ,100 ,000___ i\
C olum bia  & Greenville— See Southern R y  
C olu m bu s & T oledo— See H ock ing  V a lley  R y

70 1898 1,000 700,000 5 g J A I) N ew  Y ork  Trust Co N Y Dec 1 1948

C olum bus & X en ia— Stock  8 %  renta l--------------------------- 55 ____ 50 1,786,200 Sec text Q — M Treasurer, Colum bus O Dec 10 1908 2 %
C om bination  Bridge (S ioux C ity  la )— First m ortgage - 1895 500 A c 500 ,000 5 J A J H anover N at Bank N Y July  1 1915
C on cord  & C larem ont (N H )— First m ortg a g e ............... c

x  Series " A . ”  J A J ; “ B ,”  A A O . y " C , ”  M A N ;
71

“ D ,”
1894

F A A
1,000 500 .000 4M J A J First N at Bank Boston Jan 1 1914

C L E V E L A N D  & PITTSB URGH R R .— (See M a p  Pennsylvania Railroad.) 
— C levelan d , O ., to  R ochester, P a ., 124 m iles: branches— B ayard, O ., to  
N ew  Philadelphia, 31 m .; Y ellow  Creek to  Bellalrc, 43 m .; other 3 m .; 
trackage, R ochester to  PIttsb. (P . F t. W . & C h ic .), 26 m .: t o ta l ,227 m iles.

L E A S E .— Leased for  090 years D ec. 1 1871 to  Penn. R R .C o .,  and lease 
transferred to  Pennsylvana C o. R en ta l, 7 %  on  $11,261,865 stock , Interest 
on  bonds and organization  expenses. ‘ ‘Special guaranteed betterm ent 
stock ”  (subordinate to  the original stock  as to  div idends o n ly ) , w ith d iv i
dends o f  4 %  guaranteed b y  the Pen n. R R .,  Is Issuable for Im provem ents, 
V . 79, p . 2205, 2642: V . 83, p . 625: V . 85, p . 1082; V . 87, p . 812.

B O N D S .— Generals are all equally  secured: guaran ty . V . 56, p. 604.
E A R N IN G S .— F or 6 m os. ending June 30 1008, gross, $3 ,550,039; net 

ov er  taxes, $983,637: p rofit to  lessee, $48 ,381 . In 1907, gross earnings, 
$11 ,518 ,977 ; net, $3 ,650,929 : profit to lessee, $2 ,140 ,084 .—  (V . 87, p . 812.)

C L E V E L A N D  SHORT L IN E  R Y . — T o  be a belt line connectin g eight rail 
roads b y  tracks rem ote from  the heart o f C leveland, O ., starting at Lorain* 
abou t 20 miles northw est o f  c ity . O f tills, 10 m iles to  be com pleted In 1908- 
Cost to  be about $10 ,000 ,000. V . 86, p. 167. P res., M. A . Fanning: 
V .-P . ,  W . R . H opkins: S ec ., B . F . H opk in s.— (V . 86, p . 167.)

C L E V E L A N D  T E R M I N A L  & V A L L E Y  R R .—  (See M a p  Baltimore & 
O h io .)— Owns from  C leveland, O .,  to  V a lley  Ju n ction , 75 miles; branches, 
11 m iles: yard track and sidings, 89 miles.

S T O C K .— O f the $4,615,300 common (par $50) B . A O . ow ns $4,594,300 
and o f the $2,060,750 preferred, $1 ,826,700 : par. $100.

B O N D S .— The first m ort. bonds are guaranteed , principal and Interest, 
b y  the B. & O. endorsed . Car trust lease w arrants (5 s ) , $30,000, due M ay 1 
1909. D ue B . & O . on  general a ccou n t June 30 1908, $1 ,148,313 .

R E P O R T  for  year ending June 30 1908 was In V . 87, p . 1297, show ing 
gross. $1 083,528: net, $274,907; oth er Incom e, $29,386; In t., A c .,  $284,280; 
b a l., su r., $20 ,012 . (V . 85 , p . 1395; V . 87 , p .  1297.)

CO AL & CO KE R Y .— Owns from  Letter, W . V a .,  to  Charleston, W . V a ., 
166 m iles; trackage, Leltcr to  Elkins, 7 .6  m .; M orris Creek branch, 3 m .; 
M ab leto  Belllngton , 1 7 ,7 m .; branch from  M iddle Fork  to Casslty F ork , 12 m . ; 
to ta l, 207 miles. Branch from  G assaw ay, W . V a .,  to W ebster Springs, 40 
m iles. Is to be built In 1908. A b ou t 100,000 acres o f coal lands are ow ned.

S tock , c o m ., $10 ,000 ,000, all outstanding; 5 %  p re f., $10,000,000 author
ized O ct. 1907, o f  w hich $8,881,800 Issued to purchase $6,300,000 bonds 
and  settlem ent o f other debts; bonds reduced to $5,000,000 , o f w hich $2 .
000 ,000 In treasury. V . 85, p. 1005. M ortgage covers road and coal lands. 
V .  78, p . 47. Car trusts June 30 1908, $442,000, due $55,000 yearly ; loans 
and bills p aya b le , $2 ,567,299 . R ep ort fo r  year ending June 30 1906 (184 
miles) was In V . 83, p . 1409. In  1907-08, gross, $606,737; net, $11,866; 
net Incom e coa l d ep t ., $117,885: total net, $129,751; Int. on  bon d s, $176,175; 
other In t., taxes, rentals, A c ., $145,810; b a L .d e f . ,  $192,234. P res., H , G . 
D avis, Elkins, W . V a .; S ec ., C . M . H en d ley , W ash ington , D . C .— (V . 85 , 
p. 920, 1005.)

C O LE B R O O K D A LE  R R .— P ottstow n  to  B arto , P a ., 12.84 miles. Leased 
to Ph lla . A  R eadin g R y . C om m on sto ck , $297,215; par, $50.

COLORADO M ID L A N D  R Y . — O w ns from  Colorado Springs to  N ew  
Castle, C o l., through B u sk-Ivan hoe tunnel, 226 miles: Jerom e Park branch, 
15 m iles; Aspen branch, 18 m iles; tota l ow ned. 259 miles. Leases New 
Castle to  R ifle  Creek, 14 m iles, and R io  G rande Jun ction  R R .,  Rifle Creek, 
C o l., to  Grand Jun ction , 63 m iles; total ow ned and leased. 336 miles.

O R G A N IZ A T IO N .— Successor O ct. 1897 to  the C olorado M idland R ail
r o a d , foreclosed and reorganized per plan In V . 64, p. 1224, 1226. In M ay 
1900 a m a jority  o f the stock . If n ot the entire Issue, was purchased b y  a 
syndicate In the Joint interest o f  the C olorado A Southern and D enver & 
R io  G rande. V . 70, p . 686, 791, 997, 1290; V . 71 . p . 28; V . 73, p . 1 1 1 1 . 
P re f., $6,000,000 ; com m on , $4,000,000 .

B O N D S .— In June 1900 the right to  Issue $500,000 prior lien 4s was 
w aived ; V . 70, p . 1290; see also V . 71 , p . 139. (V . 72. p . 821.)

E A R N IN G S .— 12 m os ., J 1907-08............ Gross. $2 ,200,756 ; net, $426,830
► July  1 to June 30. 11906-07.............G ross, 2 ,437,188; net, 594,908
Surplus over charges, $22 ,318 , against surplus $188,988 In 1906-07.

"V ear. Gross. N et. M isc . inc. Charges. Balance.
1906-07____ __ $2,454,610 $580,591 $49,691 $443,294 sur.$186,988
1905-06............... 2,132,665 515,753 40,948 433,059 sur. 123,642

O F F IC E R S .— P res., Frank T rum bu ll; V lce-P res., Chas. H . Schlacks; 
T reas., H . B . H enson; S ec ., J . Steuart M acK ie, 71 B road w ay, New Y ork .

D irectors.— G renville M. D odge, E dw in H aw ley , A . C. Reartck, George
J. G ou ld , Edwin G ould , vh n slow  S. P ierce, H arry  B ronner, E . T . Jeffery , 
Frank Trum bull and Chas. H . Sch lacks.— V . 77, p . 2035, 2389.)

COLORADO & NOR TH WESTERN R R .— B ou lder to  W a rd , C ol., 26 
m iles; Sunset to  E ldora, 20 miles: branches, 5 m iles; to ta l, 51 miles Reaches 
D en ver U nion D epot from  Boulder over  C olorado A Southern (th ird -ra il). 
V. 80, p . 650. W . B . H ayes is receiver. V . 84, p . 1427. _
s# S tock , $1,000,000. B on ds,see  table ab ove . V . 78, p . 1961; V . 79, p . 
212, 268; V . 85, p. 864. Year ending June 30 1907, gross, $89,181; net, 
$9 ,137; in t ., taxes. A c .,  $55,297; b a l., d e f., $46 ,160 .— (V . 85, p . 864.)

COLORADO & SOUTHERN R Y . — (See M a p .)—  Operates a system  from  
O rln J e t ., W yom in g , through C olorado to  F ort W orth , T e x .,  and b y  ex 
tensions built to  1906-07 reaches tidew ater at G alveston , T e x . ,  and also 
H ou ston , Dallas and other points, v iz .: ( 'w h ic h  see).

Lines Owned—  M iles.
C heyenne to  Orln Ju n ction .............154
D en ver to  Bessemer J e t ., C o l o . . .129 
D en ver to  I.eadv . (nar. g a u g e ) . .152 
C om o to  Baldw in Mine (do ) . .1 3 1  
T rin idad , C ol., to  T e x . St. l in e . .135  
O th .lln es .b r .,A c . (103 nar. gauge)34R 
Cheyenne to D enver (U n . P a c .) . .1 0 7  
Trackage— P ueblo to  W alsenb g 

(D enver A  R io  G rande)--------------- 58

Controlled—  M iles.
C olorado R R . (V .8 7 .p ,6 7 7 ).............  38
Fort W orth  A D enver C ity ...........*454
Col. Spr. A Crip. Cr. D istrict------- *75
W ich ita  V a lley ___________________ *113
W ich ita  Falls & O klahom a________ 23
Abilene A N orth ern ________________ 38
T rin ity  & Brazos V a lley_______ *4220

Total June 30 1908.................. 62,374T ota l ...............................................1.212
6 Includes 114 miles trackage.
A lso  ow ns half Interest In C olorado M idland, operating 338 miles.

In D ec. 1908 an extension  northw ard o f  abou t 280 m iles w as contem * 
p la ted , a ffording a direct connection  w ith the P acific  Coast lino o f  the 
C hicago M ilwaukee A  S t. P aul. V . 87, p . 1478: V .  88, p . 100.

O R G A N IZ A T IO N .— Succeeded on Jan. 11 1899, per plan In V . 67, p . 
748, the Union Pacific D enver & G ulf and D enver Leadvllle & G unnison. 
In  D ec. 1908 the C hicago Burlington A Q uincy acquired the con trollin g  
interest, consisting o f com . stock , held b y  Edwin H aw ley and associates. 
Th e road Is expected  to be operated as a part of the C. I). & Q . system , the 
ref. 4 )4 s to  be replaced shortly  by  another Issue bearing a low er rate o f Interest. 
V . 87, p . 1663, 1604; V . 88, p . 158.

O wns a large m a jority  o f  the com . stock  o f  F ort W orth  A D enver C ity 
R y . ,  w hich see. Owns a beneficial Interest In one-half stock  of C olorado 
M idland. V . 70, p . 739. In March 1902, Edwin H aw ley and associates 
acquired con trol. V . 74, p. 670, 727. The votin g  trust term inated April 
1 1905. Controls D enver & Interurban (E lectric) R y . ,  w hich ow ns 27 
m iles, operated  since July  1 1908, and operates 24 miles o f  C ol. A S ou ., 
w hich has been electrified under lease. V . 79, p . 1266; V . 87 , p . 950.

In 1905 con trol o f Col. Spr. A Crip. Cr. D lst. R y . was acqu ired ; also T rln . 
& Brazos V a l., Cleburne to  M exla, T e x ., 79 miles, w ith extensions buildin g 
and W ich ita , V a l. R y .,  Byers to Seym our. T e x ., 75 m iles. See “ F inan ces’ , 
below  and V . 80, p , 1423, 1856: V . 81, p. 1241; V . 82, p. 028: V . 83. p . 695.

D IV ID E N D S .— 1st pref. 1900, 2 % ; 1901, 3 1 4 % : 1902, 3 4 4 % : 1903, 4 % ;  
1904, A pril, 2 % ; 1905, none; 1906 to 1908, 4 %  (A . A O .) .  On 2d p re f .. 
In 1907 and 1908 4 %  ( A .A O . ) .  On com., 2 %  D ec. 15 1908. V .8 7 ,p . 1300. 

B O N D S .— 1st M ., see V . 68, p . 1027; V . 77, p . 2158: V . 87, p . 414, 1160. 
The $100,000,000 refunding bonds o f  1905 were m ade Issuable as follow s:

F or refunding bonds and equipm ent obligations of system -------.$36 ,850 ,000
F or betterm ents and Im provem ents, Including equipm ent, at the 

cum ulative yearly rate, beginning Jan. 1 1905, o f $500 per
m ile o f  operated and controlled lines____________________________  15,000,000

F or reim bursem ent o f the treasury of the cop ipan y , A c --------------- 2 ,500,000
F or acquisition o f additional property  (Including proper provl-

slon for the cost of double-tracking parts of the main lines)-- 4o,6o0,000 
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914: thereafter, 

$52,000; V . 84, p . 507. Pullman Co. car trusts June 30 1008, $251,489.
T h e refunding bon d s are secured b y  a first Hen on  all the bon d s and p ra c 

tica lly  all the stock  o f  the cos. ow ning 526.30 miles o f  road . Including the 
W ich ita  V a lley  lines and the T rin ity  A Brazos V a lley  R y .;  «18°  d irect 
Hen, su b ject to  the first m ortgage, on  1,058.66 m iles o f  road ow ned by  
the C olorado A Southern and on practically  all the stock  o f subsidiary cos. 
ow nin g 546.8 m iles o f  road, m aking 1.605.46 add itional m iles on w iden 
there are outstanding $30,962,000 underlying bonds; total thus covered , 
2,131.76 m iles, on w hich the total outstanding funded d eb t, includ ing these 
bonds and aU prior Hens, averaged In 1909 abou t $26,300 per mile

B y agreem ent, the R ock  Island Co. has taken a half Interest In stock  
o f the T rin ity  A Brazos V alley R y . C o., su b ject to  the Hen o f the C olorado 
A Southern m ortgages and the C olorado A Southern R y . C o ., and tne 
Chicago R ock  Island A Pacific R y . Co. have agreed to  advance  to  tne 
T rin ity  A Brazos V a lley  R y . C o. any necessary funds n ot otherw ise p ro 
v ided  for . The Chicago R ock  Island A Pacific R y . C o. has also agreed 
to  p a y  for, on M ay 1st 1935 (date of m aturity o f C olorado A Southern 
refunding and extension m ortgage) one-half of the first m ortgage bonds 
and other securities o f the T rin ity  A Brazos V a lley  R y . Co.

E A R N IN G S .— Including F t. W orth  A D en. C ltv  and all a ffilia ted  lines:
5 M os. end. N ov. 30—  Cross. N et. Chges. (.N et). B a l., b u r .

1908 .......................................$6,679,046 $2,431,304 $1,118,185 $1,313,110
1007  .. 6,453,074 2 ,345,099 1 ,109,055 l ,2 3 o ,1 4 4

R E P O R T .— R ep ort for 1907-08 at length , show ing operations o f  sy stem . 
Including the F t. W orth  A D enver C ltv and Col. Spr. A C rlp .C r. D lst. R y ..  
F or t  Collins D en v . R y .,  C olorado R R . and W ich ita  V a lley  lines; was In 
V . 87 , p . 930 , 049; editorial p . 909 . no

V 1906-07. 1007-°8 .
A verage m iles...........................................................................  1,032 1,058
T ota l operating revenues..................................................... $13 ,373 ,80* $ 1'E£3<).535
O perating expenses..............................................................  8 .981 ,624  9,594,206
O perating Incom e (over ta x es )----------------------------------  4 ,056,984 4 ,z / u .<szb

T ota l net Incom e...............................................................................................
Interest on  bon d s, equ ipm ent ob ligations, A c .....................................
D ividend on  first preferred stock  ( 4 % ) ...............................................
D ividend on  second preferred stock  ( 4 % ) . . _____________________ _____.lau.uou

B alance, surplus fo r  yea r______________________________________  $1,491,003
Old Basis—  1906-07. 1005-06. 1004-05.

Miles operated--------------------------- . . .  1,857 1.603
Gross earnings-----------------------------  $13,456,489 $11,653 ,446 $9,443,426
Operating expenses and taxes_______ 9,582,114 8,214,307 7,230,617
N et............................................   $3,874,375 $3,439,139 $2,212,809

O F F IC E R S .— Chairm an, Grenville M. D odge, N . Y . :  P res............... ...........
____________ ; V .-P . ,  A . D. Parker, D enver, C ol.; Sec. and T reas., Jam es
Steuart M acK  e, 71 B roadw ay, N ew  Y o rk .— (V . 87, p . 1663; V . 88, p . 
100, 158.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See S t .L .  
A  S. P . M a p .)— Baton R ou ge, L a ., to  H ouston , T e x .,  303 m ., o f w hich 
B aton  R ou ge  to  O pelousas, L a ., 59 m iles, under con stru ction  In June 1908, 
rem ainder In operation ; from  Baton R ou ge to have 111. Cent, tra ck a geto
N . Orleans, 130m . Extension was built from  De Q ulncey to  H ouston , l e x . ,  
137 m .. Including Kansas C ity Sou. trackage betw een D e Q ulncey and 
B eaum ont, T e x .,  47 m ., and the Beaum ont Sour Lake A W estern R R .,  
B eaum ont to  Sour Lake, 22 m ., and the Orange A N orthw estern R R .,  
N ew ton  to  O range, T e x .,  61 m ., acqu ired . V . 87, p . 873.

The St. Louis A San Fran, owns all the stock and leases the road for  999 
years, $8,500,000 o f  the bonds being deposited ns security for  $7,500,000 
S t. Louis A San F ran , notes. V . 82, p. 928. B on ds, see table ab ov e . V. 
82. p . 509, 868. E quipm ent trust notes guar, b y  St. Louis A San Fran
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R A IL R O A D S

A llies
of

Road

D ate
of

Bonds

Size, or 
P a r  

Value
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S
F o r  explanation  of column headings, & c., see notes 

on first page of tables.
Rate

%
W hen

Payable
W here P ayable, and by 

Whom

C on cord  & M ontreal— S tock  Class I (B C & M p r e f ) - . $100 $800,000 7 Q— J Checks m ailed
Stock  Class 11 (B C & M n e w ) . ---------------------------------- 100 540,400 7 Q— J
S tock  Class III (B C & M old  s to c k )_________________ 100 459 600 7 Q— J
S tock  Class IV  (C oncord) $6,000,000 auth (tex t) . . . 100 5,807,600 7 Q— J
B oston  Cone & Montreal Im provem ent m tg e ______c 166 1881 1,000 500 ,000 6 .T & J Fancull H all Bk Boston
C oncorn & M ontreal cons M for $ 5 ,5 0 0 ,0 0 0 ..B B .e * 262 1890 1,000 5,000,000 4 J ft D
D ebenture bonds $1,150,000 cu rre n cy ........... ......... c* ___ 97-99 1,000 1,050 000 3)4 & 4 J & D

do do $500,000 Interest guaran teed____ 1900 1,000 473,000 3)4 J ft D
C on cord  & P ortsm outh— Stock  7 %  rental 99 y r s ____ 4o y, 100 350,000 7 J * J M anchester N H
Conn & P assum psic— Pref stock  6 %  rental 99 y r s . . c * 100 2,500,000 6 F & A Safe D ep & T r Co Boston

First m ortgage SI ,900,000 g o ld ____________________ c* 110 1893 1,000 1,900,000 4 ft O
M assaw lppl stock  guar sam e d lv  as Conn ft Passump 37 100 400,000 6 F & A do doN ew port ft R Ichford  1st M guar by  C & P .............c* 22 1881 1,000 350 .000 5 J ft J

C on necticut R iver— Stock  $3,670,300 a u th orized )____ 80 100 3,221 ,100 10 J ft J B oston , Mass
B onds not m ortgage for $1,000,000 g o ld ___________c ___ 1893 1,000 1,000,000 4 g M ft S do
B onds not m ortgage ________ _______ _________________ ___ 1901 1,000 290,000 3)4 J ft J do

do do ------------- —  _____  ____________ 1903 1.000 969,000 3)4 J ft J do
V  Val 1st M w ith $500,000 S Co R R  stock  as c o ll .  _c* 24 1880 1,000 800,000 5 A ft O

Conn (P h ila )— Phlla G & Ch H 1st M guar b y  Penn .r 7 1883 l .o o o 1,000,000 4)4 M & N Broad St Station Phlla
37 11)02 vr 1 * V s

C oop erstow n  & Susq Vail— 1st M $200,000 lnt g u a r .. 19 )4 1888 100 &c 200,000 5 M "ft ‘ "n Nat B k C ooperst’n N Y
C opper R ange— First m ortgage gold  (see t e x t ) ------------- T ext 1899 500 &c 2,025,000 5 g A ft o B oston , Mass
Cornw all & Lebanon— S tock ------------------------------------------- 26 ___ 50 800,000 7 in 1908 Sem l-an. C o’s O ffice , Lebanon Pa

First M exten ded  at 4 %  In 1906 (V  82 p 1322)____ r 26 1891 100 &e 764,900 4 A ft o
C ripple Creek Cen tral— C om m on s to c k -------------------------- ___ 100 2,500,000 See text Q— J 25 Checks m ailed

Preferred stock  4 %  n on -cu m u latlve_________________ 100 3,000,000 See tex t Q— J 25 do
M idland 'Perm first m tge gold  sinking fu n d ------ F .c* 41 1895 1,000 407,000 5 ft J ft D Farm ers I, ft T r Co N Y

C uba Eastern— First m ortgage $1,000,000 g o ld . K .o* 43 1903 1,000 1,000,000 6 g M ft s In default
N ortheastern Cuba 1st M $1,000,000 g gu p ft 1 ..  K 53 1905 1,000 900,000 5 g M ft s
Cuba Eastern Term inals first m ortgage guaranteed K 190 5 1,000 200,000 6 F A
Eastern R R  o f Cuba first and refunding m tge g o ld . . 1907

Cuba RR— First m tge gold $20,000 per m lloM o.xe& r 428 1902 1,000 &c 7,843,000 J ft J M orton Trust Co N Y
C um berland C orporation— Coll trust gold n otes----------- ___ 1906 15,000,000 •5 g .r ft D 1 ‘ New Y ork  Tr. C o., N. Y .
Cum berland ft Pennsylvania— First m tge gold  g u a r . . 57 1891 1 ,000 1,000,000 5 g M ft N G uaranty T rust Co N Y

Som erset Coal car tr assum $76,000 y r ly _______FBa ___ 1906 1,000 760.000 5 j ft D F idelity  Trust Co Balt
W est Fairm ont Coal ft Coke &c car trusts assum ed . " ‘ 28,000 5 d o  do

Bonds— P rin ci
pal, When D u e  

Stocks— Last 
D ividend

Jan 1 1009 1 K  
Jan 1 1000 1 % 
Jan 1 1000 1 % 
Jan 1 1009 1 % 
Jan 11911 
June 1 1920 
June 1 1920 
June 1 1920 
Jan 1009 3)4  %  
Feb 1 1900 3 %  
Apr 1 1943 
Feb 1909 3 %  
Jan 1 1911 
Jan 1 190 9 5 %  
Sept 1 1943 
Jan 1 1021 
Jan 1 1923 
O ct 1 1910 
May 1 1913 
Mch 15 1932 
M ay 1 1918 
O ct 1 1949 
Feb 1 1900 3 %  
Apr 1 1921 
O ct 21 1907 1 H  
D ec 1 1908 1 
Dec 1 1925 
Mch 1 1933 
Mch 1 1955 
Feb 1 1925 
Mch 1 1957 
July 1 1052 
June 1 1912 
May 1 1921 
Dec 1009-1918 
T o  M ay 1 1009

V . 84, p. 507. Old bonds o f com panies acquired , for w hich St. Louis ft San 
F ran . gen. Hen bonds of 1907 are reserved. $424,000 Orange ft W estern 1st 
30 -year 5s due Sept. 15 1933 and $170,000 B eaum ont Sour Lake & W estern 
1st 6s due July 1 1935. Pres., A .J . D avidson , St. Lou is, M o.— (V . 85, p'.530.)

C O LO R A D O  SP R IN G S & C R IP P L E  C R E E K  D IS T R IC T  R Y .— Colorado 
Springs to  Cripple Creek, C ol., 46 m .; branch , Cam eron to V ictor , 5 m ; 
other branches and spurs, 24 m .; tota l, 75 m ., o f w hich 59 m . steam , 14 m 
steam  and electric and 2 m . purely electric. In  Jan. 1905 C olorado & 
Southern acquired all the stock  except $900 com . V . 80, p . 472, 1111, 1423.

S tock , all outstanding, co m ., $1 ,200,000; p re f., 5 % , n on -cu m ., $800,000. 
Par o f  shares, $100 each. D ividend 5%  on  preferred, paid F eb . 1907. 
S inking fund can retire first m tge. bonds yearly  at 110 for  the first 15 
years, then at 107)4 for 5 years, then 105 for  the next five years, then 
10246 fo r  three years, thereafter at par. V . 76, p . 345.

E A R N IN G S .— Earnings are Included In those o f Col. ft Sou . R y . system . 
P res ., Frank T ru m bu ll.— (V . 81, p . 725; V . 87 , p . 740.)

C O LO R A D O  T E X A S  & M E X IC O  R R .— V . 86, p . 8 5 6 ,9 1 7 .
C O L U M B IA  N E W B E R R Y  & L A U R E N S R R .— Colum bia to  Laurens,

S. C ., 75 m . S tock , $500,000. Bonds w ere 6s, but re-lssued as 3s In 1900 
under agreem ent, certificates o f  Interest to  am ount to  40%  of bonds being 
Issued bearing Interest If earned.

E A R N IN G S .— 11 m os., 11907-08..................Gross, $275,775; net, $8,236
Julv 1 to  M ay 31. / 1906-07 _________ G ross, 294,013; net 26.638

Y ear ending June 30 1907. gross, $311,955; n et, $45,156; charges, $37,049; 
b a l., su r., $8,107. Pres., W . G . Childs, C olum bia, S. C.

CO LU M BU S & SO U TH ERN  R Y .— W y a n d otte , O ., at a connection  w ith 
the Penn. H R . to South  Iiloom lngvllle , 34 m iles. S tock  authorized, 
$2 ,000,000 . O w ned M arch 1908 by  G eo. E . W ilber, B oston . Mass. For 
year ending June 30 1907, gross $10,970; oper. d e f ., $5 ,172; tota l, d edu c
tions, $535; b a l.. d e f .. $5 7 0 7 .— (V . 82, p . 1379; V . 83, p . 1290.)

C O LU M BU S & X E N IA  R R .— O wns from  C olum bus, O ., to X en ia , O ., 
55 miles. O perated as a division o f the Little M iami, and Is leased for 99 
years from  D ec. I860 , In connection  w ith that road , to  the Pittsburgh Cin
cinnati Chicago & St. Lou is, w hich pays 8 %  on stock . Th e lease Is guar
anteed b y  Pennsylvania  R R . C o. D ividends 2 -5%  per annum , from  assets, 
w ere d iscontinued In 1901.—  (V . 72, p. 532.)

CO M BIN ATIO N  B R ID G E  (S IO U X  C IT Y . I A .) .— Owns steel bridge 1,940 
feet long over Missouri R iver, w ith approaches, 1 m ile, used b y  railroads 
and street cars as a h ighw ay. S tock , $1,500,000 . M tge. trustee, Union 
T rust C o ., IrTdlanapolls, Ind. Pres., Jos. C. H ead, L atrobe, P a .; S ec., F . 
L. E a ton . S ioux C ity , la .— (V . 78. p. 102, 286.)

CO N CO RD  & M O N TR E A L R R .— From  N ashua, N . H ., via C on cord , 
P lym ou th , & c., to  G roveton  and the W hite M ountains, 450 miles In all. 
Including M anchester & K eene, 30 m .; ow ned jo in tly , 414 m .; 35 m. double 
track . Owns C oncord Street R y .,  11 m .; also electric branch from  Concord 
to  M anchester, N . H ., 17 m iles, and Nashua & A cton  R R .,  20 miles.

On June 29 1895 leased to  B oston  & Maine for  91 years at rental o f 7%  
per annum  on all s to ck .— (V . 84, p. 449; V . 85, p. 864, 921; V . 86, p. 668 .)

CON CORD & PORTSM OU TH  R R .— Owns P ortsm outh , N . H ., to M an
chester, N . H ., 4046 m . Leased to C oncord R R . In 1862 for 99 years; rental, 
$25 ,000 ; 7 %  on stock  and org. ex p . O perated b y  Boston & Maine.

CO N N ECTICU T & PA SSU M PS IC  R IV E R S  R R .— W hite R iver J e t ., V t .-  
to  Canada L ine, 110 m .; leases 999 years Massawlppl V alley, 37 miles.

L E A S E .— From  Jan. 1 1887, leased to  the B oston  & Low ell for 99 years 
on  a basis to  pay C. ft P . stock  5%  till Jan . 1897 and 6%  thereafter.

S E C U R IT IE S .— M assawlppl stock  receives same dividends as stock of 
lessee and $400,000 o f It (not Included In the am ount outstanding) Is pledged 
as part security for 4s o f 1893. O f the $2,500,000 p re f., $500,000, as also 
$50,000 Massawlppl V alley  R y . s tock , are represented b y  C onnecticut Trust 
& Safe D eposit Co. o f H artford 5%  trust certificates, under w hich the V er
m on t V alley has the right, for  45 years from  A u g. 1 1885, to  purchase the 
trust stock  at par and Interest and In the m eantim e receives all dividends 
above  5%  per annum  on the stock  deposited In trust.— (V . 57, p. 1040.)

CONNECTICUT RIVER R R .— Owns from  Springfield, M ass., to  K eene, 
N . H ., 74 m .; Bellows Falls to  B rattleboro, V t ., 24 m .; branches, 6 m .; total, 
104 m ., o f w hich 50 doub le-track ed . Controls Sullivan Co. R R .,  Bellows 
Falls to  W indsor, V t .,  26 miles. V . 80. p. 1478; V . 81. p . 899, 1723.

L E A S E .— Leased for 99 years from  Jan. 1 1893 to the B oston  & Maine, 
annual rental (as am ended O ct. 10 1895) being 10%  per annum  on capital 
s tock , payable d irectly  to  stockholders; also Interest on bonds and scrip and 
$2,000 for  organization expenses. Lessee pays all taxes, operating ex 
penses, & c.. but lessor to  Issue Its stock or bonds for perm anent Im prove
m ents.—  (V . 81, p . 899, 974, 1723; V . 83, p . 625; V . 87, p . 414.)

CONNECTING R Y . ( PHILADELPHIA) .— Owns front Girard A v e . to 
F rankfort J e t ., P a ., 6 nt.; N orth Phlla. to  Chestnut IIlll, 7 m .; branches, 
& c., 23 m .: tota l, 36 m . V . 73, p . 390. S tock  authorized , $5 ,800,000; ou t
standing, $3,613,650: all ow ned b y  Pennsylvania R R .,  w hich  operates 
road  under lease term inating F eb . 28’ 2862. D ividends 4 %  yearly (J .&  D.) 
— (V . 75, p . 1354.)

COOPERSTOVVN & CH A R LO TT E  V A L L E Y  R R .— (.See M a p  D el. ft 
H u d . ) .— Owns Charlotte Crossing to D avenport Centre, 4.51 m .; leases for 
99 years from  Jan. 1 1889, Cooperstow n & Susq. V a lley  R R .,  Cooperstow n 
to  C harlotte Crossing, w ith branch to Cooperstow n J e t ., 19.48 m ., guaran
teeing Interest on  latter’s $200,000 5%  bonds. S tock , $45,000, acquired 
Ju ly  1903 b y  D el. & H u d .— (V . 77, p. 88.)

COPPER RANGE RR.— Calum et, M ich ., to  Mass C ity , w ith  branches; 
tota l, 82 m .; sidetracks, 33 m . S tock , $4 ,003,700 , o f w hich $1,398,600 
ow ned b y  Copper Range Consolidated (Mining) Co. B onds lim ited to 
$20,000 per mile o f main line and branches and $15,000 per mile of sidings. 
O f the $2,025,000 bonds outstanding, $615,000 were In Jan. 1908 held In 
tho treasury of the C opper Range Consolidated C o. V . 78, p. 228.

E A R N IN G S .— 3 m o s . ,11908______________ Gross, $221,729; net, $56,209
Ju ly  1 to  S ept. 30. (1 907______________ G ross, 253,102; net, 98,113

F ixed  charges $35,812 in 1908, against $37,313.

Year ending June 301908, gross, $807,322; net, $204,042; Interest, $149,
850; b a l., su r., $54,192. Pres., W illiam  A . P aine; Sec. and T reas., F red
erick S tan w ood . B oston .— (V . 78, p . 228.)

CORNWALL & LEBANON R R.— Owns L ebanon , P a ., to  C onew ago, 
21.66 m .; b ra n ch es ,4.78 m . In 1901 th e ’ P ennsylvanla  Steel Co. acquired 
$540,000 stock ; rem ainder m ostly  ow ned b y  L ackaw an na Steel Co.
D IV 1 T o  1893. ’ 94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02 to  ’ 06. ’ 07 ’08. 1009.
P .C ./4 -4  46 y ’ ly  2 4 4 3 4 4 )4  5 5)6 6 y ’ ly 8 7 F eb ., 3

E A R N IN G S .— 3 m o s .,1 1908____________ Gross, $71,330; net, $16,332
Ju ly  1 to  Sept. 30. J1907____________ Gross, 1 19,836; net, 54,570

Surplus over charges, 3 m onths, 510,781 In 1908, against $45,210. In 
1907-08, gross, $308,104; net, $92,994; o th er Incom e, $13,720; charges, 
$43,658; d lv . (7 % ) ,  $56,000; ba l., sur., $7 ,066.— (V . 87, p . 285.)

CORVALLIS & EASTERN RR.— Owns Y aqulna  to  Idanah, O re., 142 
miles. Land grant was 850.000 acres. Successor In 1897 o f Ore. Central ft 
E astern, and so o f  O regon Pacific, foreclosed D ec. 1804. In 1907 the 
Southern P acific acquired all the stock  ($1,410,000) and $1,410,000 4 %  
bonds due F eb . 1 1998. V . 84, p. 1427.

E A R N IN G S .— In year ending June 30 1907, gross, $235,807; net, $96 ,
014; total dedu ction s. $64,151. P res., J . P . O ’ Brien: T reas., John W . N ew 
kirk; S ec ., H . F. Connor. O ffice , Portland , O re.— (V . 84, p . 1427.)

“ COTTON BELT.” — Com m on nam e for  St. Louis Southw estern R y .
CRIPPLE CREEK CENTRAL R Y.— D ivide , C ol., to  Cripple Creek and 

F lorence, & c., 76 m .; V ictor  to Vista G rand, 6 m .; branches and spurs to  
m ines, & c., 45 m .; tota l, 127 m ., of w hich 47 m . standard gauge. Controls 
M idland Term inal R y . ,  F lorence ft Cripple Creek R R .,  G olden Circle R R .,  
Canon City & Cripple Creek R R .,  Colorado T rad ing *  Transfer Co. See 
V . 69, p. 851, 1011, 1103; V . 72, p. 984; V . 74, p. 880; V . 77, p. 1542.

R eorganization , per plan In V . 78, p. 2018; V . 77, p. 1542, o f  the D enver 
& Southw estern, foreclosed O ct. 4 1904. V . 79, p . 1461.

S T O C K S A N D  B O N D S .— C om . stock , $2 ,500,000 ; 4 %  non-cum . pref. 
stock , $3 ,000,000: par o f shares, $100. V . 82, p. 1156; V . 85, p. 1209.

D IV ID E N D S .— On pref., 3 %  paid July  20 1905; O ct. 25 1905, 1%  
(qu ar.); Jan. 1906 to O ct. 1907, 4 %  yearly (1%  Q .-J .) : 1908, Sept. 1, 3%  
for  9 m os . ending June 30 1908; D ec., 1 % . On co m ., O ct. 25 1905, 3 % ; In 
1906, 7 ) 4 % ,  ln cl. 2 %  extra ; 1907, 6 %  (Q .-J .) ; none since to  Jan. 1909. 
V . 86, p . 108.

R E P O R T .— R ep ort for  year ending June 30 1908 In V . 87, p . 1234, 
show ed gross earnings o f railroads controlled , $708,151; net Incom e o f  rail
roads ov er  charges, $96,704; total net Incom e o f  parent com pan y  above 
general expenses, $208,187; d lv . on  pref. stock  (2 % ) ,  $60,000; d lv . on 
com . (3 % ) ,  $75,000; total surplus, Including $97,813 surplus o f  previous 
years. June 30 1908, $170,999; d lv . o f  3 %  on  pref., paid  Sept. 1908, called 
for $90,000. Pres., H enry M. B lackm er; V Ice-P res., Charles I '. A y er; 
Sec. and T reas., John G orlow . O ffice, 49 E xchange P lace, N . Y . D i
rectors, V . 79, p . 1461; V . 82, p . 1156.— (V . 87, p . 1234. 1419. 1532.

CUBA EASTERN RR.— Owns from  port o f Bogueron at Granadlllo B ay , 
on south coast o f Cuba, northw est via  G uantanam o to forest lands ow ned b y  
the Cuba H ardw ood  C o., 43 miles; leases for 99 years N ortheastern Cuba 
R R . from  San Pre to  .San Luis, 47 miles, w ith 6 miles o f branches; to  be e x 
tended eventually to  Nine Bay on the north shore o f Cuba; also branch to be 
built from  San Luis to  Palm a Soriano, at on ce , and later to  M anzanillo. On 
A u g. 11 1908 W . Harris R oom e o f  N . Y . was appointed  receiver. V . 87, 
p . 414, 543.

Bondholders' Com m ittee.— In view  o f the em barrassm ent o f the under
w riters, a protective com m ittee  (BenJ. P . C heney, Chairm an) ; I . Chauncey 
A nderson , 20 Broad S t., N . Y . ,  S ec.; N ew  Y ork  Trust C o ., N . Y . ,  and Old 
C olony Trust C o ., B oston , depositaries), requested deposits o f the 3 bond 
Issues nam ed In table ab ove , and Eastern R R . o f Cuba first and refunding 
50-year gold  6s, dated March 1907. The com m ittee  has pow er to suggest 
a reorganization  plan, or If necessary to  fund the coupons on any o f the 
deposited bonds for not over 2 '4 years from  March 1 1008. I lie agree
m ent w as declared operative In June 1908. V . 86, p . K O , ,137, 1409.

Has 5-year contract w ith Cuba H ardw ood  C o. V . 76, p. 1305. Stock 
$2,000,000, all outstanding. Bonds (see a b ov e ); N ortheastern Cuba guar
anteed bonds, V . 82, p. 162. P res.. Edgar Van E tten . O ffice, 68 B road 
w ay, N . Y . — (V . 86, p . 108, 127, 120, 1409; V . 87, p . 414, 543.)

CUBA RR.— Owns from  Santa Clara, Cuba, to Santiago de Cuba, 356 
miles; branches, Zaza Jet. to Sanctt Splrltus, 8 m iles; A lto  Cedro to  the Bay 
o f N lpe, 31 m .; P on upo branch, 11 m .: Jatlhonlco branch, 4 m .: H olguin 
branch, 12 m .; Tana branch, 6 H m . ;  B ayam o branch, 12 m .; total, 44044 
miles. See V . 75, p. 1157, 1347. E xten sion  proposed from  Santa Clara 
to  H avana, 170 m . V . 82, p . 1322. R oa d  opened  D ec. 8 1902. G ovt, 
loan, $612,688 June 30 1908; any balance not repaid b y  G ovt, transportation 
service to be paid D ec. 15 1916 w ithout Int. V . 83, p . 1093.

Stock  authorized. $ 10,out),out) each o f com m on  and 6%  rion-cum ulatlve 
preferred: outstanding, com m on , $ 6 ,126.000: preferred, $10 ,000 ,000; par, 
$100. Bends application  to list. V  86. p. 024.

E A R N IN G S .— F or 5 m onths ending N ov. 30:
5 M onths—  Gross. N et. Charges. Balance.

1908  $673,261 $248,430 $161,771 $86,659
1907.......................................   719,607 200,327 141,645 58,682

R E P O R T  for  year ending June 30 1908 was In V . 87, p . 810, show ing, 
gross earnings, $2,039,468 ; net over  taxes, $721,287; Interest on  bonds, & c., 
$365,863; ba l.. sur., $355,424. In 1906-07, gross, $1 ,053,309.

Pres., Sir W illiam  C. Van H orne; S ee., H erbert C. Lakln ; T reas., Jam es 
r. Burke. O ’ flce  83 M ontgom ery St.. Jersey C ity. N. J .; 170 B roadw ay, 
New Y o rk .— (V . 86, p . 917, 924; V . 87, p . 414, 810.)

C U M BER L A N D CO R PO R AT IO N.— O R G  A N IZ A T  I ON .— A  holding com 
pany owning: the stock ($2,300,000) o f the Cllnchneld Corporation (V . 80, 
p. 2346, 2222, 224), which owns 285,000 acres o f coal lands In Virginia and 
W est V irginia, stock o f the Carolina Cllnchfleld & O hio R y . and a b lock  o f  
the Seaboard C o. stock  (see the tw o com panies last nam ed In this S ection .
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5 0 RAILWAY STOCKS AND BONDS. Y ol. lxxxvdi.

R A IL R O A D S

F o r  explanation  of column headings, <fcc., see notes 
on first page o f tables.

Dayton Leb & Cin RR  & Term— First M g re d  ( t e x t ) . .  
Dayton & Michigan— Com stock  (3 K  %  guar C H &D)

Preferred (8 %  guaranteed C H & D) endorsed ..........
• First m ortgage_guar p & 1 endorsed by  C H & D . . . c  

Dayton & Union R R — First M sink fund (not draw n) .c 
Dayton Union R y— First m tge  sink fund call at p a r .F
Delaware— S to ck ...............................................................  ........

General m ortgage g o ld ------------------ --------------------FP c*
D elaw are & Chesapeake 1st M assum ed cu rren cy , . c  

Delaware & Bound Brook— Stock  8 %  gu Phlla & Head
First m ortgage *1,800,000 guaran teed---------------PeP

Delaware & Eastern— 1st M g red begin Jan 1 9 1 0 ..x c *
Delaware & Hudson— Stock *55,711,500 (te x t )--------

First M on Pennsylvania  D lv  ($ 1 0 ,0 00 ,000 ).  Un.c& r
S ch en ectady  & D uanesburg first m o r tg a g e .________
A d iron da ck  1st M go ld  guar p & 1 e n d ___U s.c*& r
1 s t*  ref M *50,000 000 g s f  red 107 %  beg ’ 1 8 .x c*& r*  
D ebentures *14,000 ,000  gold  co n v  (see t e x t ) . .c * & r
Car t r u s t s ------------------------------------------ — ............. Usm
E quipm en t deb  *2,500,000 *200,000 annually Jan 1
E quip  1st Hen bonds *1 0 ,000,000 g s f ___ U sm .xc*& r

Guaranteed Securities—
H udson Coal Co deb  guar p & 1 end part due yearly
B luff P oin t Land Im provem en t Co 1st M g g u ____ c*
Chat Ore & l refunding m ortgage call 105____ N c*&
A lban y & Susquehanna H R , N Y  & Canada R R ,  Ch

Delaware Lackawanna & Western— S tock ......................
Delaware Maryland & Virginia— June & B— 1st m tge 

Break & Frank 1st M to  State red since Jan 1 8 9 5 ..

D enver N orthw  & Pac—  1st M $22,500,000 g . . . ____
C ontinental 'I'unnel 1st M *5,000,000 gold  guar p&l 

D enver & R io drand e— Stock  com m on  (see text ' 
Preferred stock  5 %  n on-cum ulative *50,000,0  
First & ref M *150 ,000 ,000 go ld  red t e x t .-B a  c*& r*

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

INTEREST OR D IV ID E N D S Bonds—Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

29 1907 *1,000 *300 000 5 g J & D Cleveland O June 1 1922
1871 50 2,401,950 3 * . A & O Cincinnati O ct 1 1908 \'A
1871 50 1,211,250 8 Q— J do Jan 1 1909 2%

142 1881 1,000 2.728,000 5 J & J J P  M organ & Co N Y Ian 1 1911
32 1879 1,000 225,000 7 J & D A m er E xch  N at Bk N Y D ec 1 1909

1899 1,000 456,000 4 g J & J Farm ers L & T r Co N Y July 1 1949 •
249 25 2,987.225 8 In 1908 J & J Checks m ailed Jan 1 1909 4 %
113 1892 1,000 500,000 4>S g J & J Broad St Station  Phlla July 1 1932 • •

54 1882 1,000 400.000 4 F & A do do Feb 1 1912 • •
100 1,800,000 8 Q— F 240 South T h ird St Phlla N ov 30 1908 2 %

34 1905 1,000 1,800,000 3 «  g F & A Mech N at B k , TrentonN J A u g 1 1955
1907 500 &c See tex t 5 g J & J New Y ork July 1 1957 •

100 42,400,000 9 In 1908 Q— Mch O ffice 32 Nassau St N Y Mch 20 1 9 0 9 2X
1877 1,000 &c 5,000,000 7 M & S do  do Sept 1 1917

14 1874 100 &c 500,000 6 M & S do do Sept 1 1924
57 1892 1.000 1,000,000 4*5 g M & s do  do Mch 119 42

1908 1,000 &c 13,539,000 4 g M & N May 1 1943
1906 1,000 13.977,000 4 g J 15 & D do do June 15 1916
1899 1,000 150,000 3X e M 15 & N do do M ay 1 1909
1900 10,000 900,000 4 g J & J do do 1910 to  1914

. . . 1907 1,000 10,000,000 4 g J & J do  do lJuly 1 1922

’01-02 1,000 1,925,000 4 g M & N do do M ay 1 1909-18
1890 1,000 300,000 4 g J & J do  do Jan 1 1940
1902 1,000 1 ,300,000 4 g J4 & J do do Jan 1 1942

50 26,200,000 20 In ’08 Q — J 90 W est Street N ew  Y ork an 20 1909 2J*
39 I860 A ll 185,000 3 J & J Broad St Station Phlla Jan 1 1032
19 1874 A ll 200,000 3 J & J do do Jan 1 1932

650,000 4 do  do O verdue
10 1896 1,000 1 .300,000 4 g F & A Philadelphia Pa Aug 1 1936

214 1902 1,000 See tex t 4 g M & S N ew  Y ork  or D enver Sept 1 1952
6 100 &c See text 6 g Sem l-an D enver Col 1 0  years

38 noo 000
100 45 >721200 5 In 1908 J & J O ffice 195 B ’w a y  N Y J n 15 1909 2 H

2,529 1908 1,000 &c See text. 5 e F & A New Y ork A u g 119 5 5

S tock , com m on , *25,000,000 ; 6%  p re f., *15,000,000 , all paid In. In 
Ju ly  1906 sold *15,000,000 notes secured b y  stock  o f the Carolina Cllnchfleld 
& O hio and Seaboard C o. and In F eb . 1908 *3,000,000 6%  one-year notes 
(su b ject to  call at p a r ) , secured b y  deposit o f the bonds o f the three con 
stituent roads o f  the South  & W estern (see above) to com plete the Carolina 
Cllnchfleld & O hio R y  to a connection  w ith the Seaboard A ir Line R y . at 
R u th erford ton , N . C ., g iv in g  v ia  the Seaboard a new outlet fo r  the Cllnch
fleld coa l. V . 83 , p . 155; V . 86 , p . 668.

CUMBERLAND & PENNSYLVANIA RR.—O wns from  Cum berland. 
M d ., to  P iedm ont. W . V a ..  and several branches, 57 miles. Owned and o p 
erated b y  Consolidation Coal C o ., w hich guarantees b y  endorsem ent the 
first m ortgage. V . 52, p. 390. S tock . *1 ,500,000; par *100. On D ec 1 
1907 purchased 1,523 cars from  the Som erset and Fairm ont coal com panies, 
assum ing the car trusts Issued thereon, v iz ., *836.000 o f Somerset Co. (see 
table above) and *45,000 add itional, m aturing In series to  M ay 1909. V  
V . 85, p. 1401. There are also *10,000 G aston Gas Coal Co. car trusts 
assum ed, m aturing to  April 1 1909. F or year ending June 30 1907, gross, 
*1 ,136 ,262 ; n e t, $652,526; charges, & c., *550 ,994 ; balance, surplus. 
*101 ,532 .— (V . 85, p . 1401.)

CUMBERLAND VALLEY RR.— S tock  m o s tly  exchanged  fo r  Pennsyl
vania  R R .  stock .

DALLAS CLEBURNE & SOUTHWESTERN RY.— Owns Egan, on  M o. 
K an. & T ex . R R .,  to Cleburne, 10 m . Leased to M o. K an. & T ex . R y . V . 
76, p .48 . B onds au th ., *150,000 1st m tge. 30-year gold  5s, due Jan. 1 1933. 
V . 83 , p . 213. P res., B . P . M cD on a ld , C leburne, T e x .— (V . 83, p. 213.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
— O wns from  Lebanon , O ., to  L ebanon J e t ., 23 m .; H em pstead to L am beth , 
4 m . T o  be extended  from  the latter point to  the D ayton Union Station, 
2 m ., where terminal property Is ow ned. H as traffic arrangements with 
electric lines from  Lebanon Jet. to  D ayton , 7 m ., and from  Lebanon to Cin
cinnati for  passenger traffic. Successor o f D ayton  Lebanon & Cincinnati 
R R . S tock , *1 ,000,000. Bonds ($300,000 authorized Issue) are subject 
to  call June 1 1917 at 105; C leveland T rust C o ., trustee. V . 85, p . 1518. 
Pres, and T reas.. Frank B randon, Lebanon , O .— (V . 85, p . 1518.)

DAYTON & MICHIQAN RR.— O wns D a yton , O .,  to T oledo  Jun e., O ., 
141.82 m .; trackage Into T o led o , 0.92 m . Leased May 1 1863 In perpetu ity , 
to  Cln. H am . & D ayton . Lease m odified June 23 1870. Rental Is m ainte
nance o f  organ ization , Int. on  bonds and 8 %  on pref. stock and 3 H %  on 
com . G uaranty on pref. Is secured b y  m tge. o f  1871, but the pref. carries 
n o  votin g  pow er. V . 56. p. 813. Mtge o f 1,856 Is held alive under m tge. of 
1881, C . H . & D . reserved  notes o f 1908 to  retire bon d s.— (V . 87, p . 1478.)

DAYTON & UNION RR.— Owns from  D odson , O .. to  U nion C ity , In d ., 
32 m iles: leases D ayton  to D odson , 15 miles; total operated, 47 miles. 
T h e C leve. Cln. Chic. & St. Louis and Cln. H am . & D ayton Jointly ow n the 
*86,300 s to ck . The am ount required for redem ption o f bonds at their 
m aturity  Is a lready In sinking fu n d . Y ear end O ct. 31 1907, gross, *150 - 
377; n et, *49 ,923 : oth . Inc., *1 ,373; charges, *37,132; ba l., sur., $14,164.

DAYTON UNION RY.— U nion dep ot at D ayton , O . Used b y  P itts. 
Cln. Chic. & S t. L ., Clev. Cln. Ch ic. & St. L .,  Cln. H am . & D ayton , D ayton 
& U nion R R . and Erie R R .,  under lease w hich provides that Interest on 
bonds and oth er expenses be divided betw een them on train basis. Stock 
*321 ,000 , all com  Pres., W . C. B row n, New Y-ork; S ec.. W . F. Stark 
D a y ton , O .; T reas., F . M . Carter. C incinnati, O . O ffice , Cincinnati, o !  
— (V . 73, p . 1312.)

DELAWARE RR.— (See Maps Pennsylvania R R .)—  Shellpot Crossing, 
D el., to D elm ar, M d ., 95.20 m iles; branches, Centrevllle, M d ., to  Tow nsend 
D el., 34.99 m .; C layton , D el., to  O xford , M d., 54.27 m .; Seaford, D el., to 
C am bridge, M d ., 32.96 m .; M asseys, D el., to  Chestertow n, M d., 20.52 m .- 
other branches. 10.08 m .; tota l, 248.92 miles. V . 67, p. 1356.

Leased till M ay 1 1927 to the Philadelphia Baltim ore & W ashington, 
w hich ow ns *1.664,475 o f the stock ; rental net earnings— see V .6 4 . p. 1000. 
D lvs. 1898 to July  1906, 6 %  yearly ; 1907, 8 % ; 1908, 8 % ;  1909, Jan ., 4 % .  
In year ending O ct. 31 1907, gross, *2,848,501; net, *678 ,001 ; other Incom e, 
*47 ,045 : Interest, taxes , & c., *429 ,858 ; d lvs . ( 8 % ) ,  *238,978; b a l., sur. 
*5 6 ,3 0 0 .— (V . 83. p .  1523.)

DELAWARE & BOUND BROOK RR.— Owns from  B ound B rook  (Cen
tral o f N . J .) to Delaware R iver , 27.02 miles; branch to T ren ton , 3.74 m .; 
second track , 27.02 m .; third track , 9.02 m .; all track , 87.36 tn. In May 
1879 leased for  990 years to  Phlla. & R ead in g  R R . R en ta l, $213,000, p a y 
ing ln t. and 8 %  on  stock ; lease assum ed by  P h lla . & R ea d in g  R y.— (V .

. 8 1 .  p .  210 .)

DELAWARE & EASTERN RY.—T o  extend  from  H ancock , N . Y . ,  on 
Erie R R .,  to Schenectady . N . Y . ,  157 miles, w ith branch to A ndes, 0 miles, 
o f w hich East Branch to A rkvllle , 40 m iles, operated April 1907. A  con 
solidation  M ay 1007 per plan V . 84. p. 931, 1182. S tock  authorized. *5,- 
000,000 In *100 shares and bonds *6 ,000,000 o f  50-year gold 5s. O f the 
bonds ($6,500,000 auth. Issue), *1 .750,000 are to be used to take up the old 
bonds (*1.000,000) and stock ($600,000) o f  D el. & East. R R . and fund Its 
notes and floating debt; bal. to  be used to com plete the proposed road. 
P res., F . F . Searing. O ffice, 7 W all S t., N . Y .— (V . 87 , p . 1300.)

DELAWARE & HUDSON CO.— (See M a p .)—  O perates railroad lines 
from  W llkesbarre, P a ., via  A lban y , N . Y . ,  to  R ou se ’s P o in t, on  Canada 
line, w ith branches, 845 miles In all. V . 68, p . 871.

Lines owned—  Miles. | Lines leased— *See these cos. Miles
Lackaw anna & Susquehanna____ 22 |’ A lban y  & S u sq u eh an n a---------------142
V alley R R . o f P a --------------------------  17 | ’ Rensselaer & Saratoga---------------- 1 0 2
H onesdale B ran ch --------------------------- 28
S chenectady & M echanlcvllle____ 10
Cherry Val. Sharon & A lb a n y ..  21
New York & C anada..........................150
•Schenectady & D uanesburg-------14
A dirondack  R y _____________   57
•Cooperstown & C harlotte V a lley  24 
Branches and spurs_______________ 2

Chateaugay & Lake P lacid  R R .  80
•Union R R ________________________ 21
•Jefferson R R . (track a ge)______ 35
O ther lines___________________________50

T ota l operated Jan. 1 1 0 0 8 .. .8 4 5

Also leases Utica Clinton & Binghamton and Rome & Clinton R R ., 44 
miles, sub-let to N. Y . Ontario & Western. In 1906 the Quebec Montreal 
& So” *hern Ry. was organized to take over the properties of the Quebec 
South, .n R y. and South Shore Railways, which had been acquired at Judi
cial sale In Nov. 1905. This line of road extends from St. Lambert, oppo
site Montreal, through Sorel to Plerrevlllc, and from Noyan Junction to 
St. Roberts Junction on the aforesaid line, a total of 145 m.; an extension 
from Plerrevllle to St. Phliomene, 48 m ., Is nearing completion. The line 
will be ultimately continued to Levis, connecting with the Quebec Bridge 
at Chaudlere Junction, a total distance of 50 or 52 m . V . 81, p. 1610; 
V . 83, p . 379; V . 84, p. 338, 623. On May 23 1908 the New York & Canada 
R R . was merged, and In July 1908 the Cherry Valley Sharon & Albany R R . 
V . 86, p. 856. 1223; V . 87, p. 166.

In Feb. 1905 a half Interest in the stock of the Schenectady R y ., 116 miles, 
was purchased. V . 82. p. 687. Owns *12,499,600 of the *12,500,000  
stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired most 
of the stock and bonds of the Hudson Valley (Electric) R y . V . 81, p. 
1550. 1610; V . 84, p. 51.

H IST O R Y , &c.— This company was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whoso 
stock Is owned, controls coai lands having In 1908 an estimated tonnage 
of mlnable coal of 423,265,353. V . 86, p. 913.

D IV ’ DS—  J’86. ’87. ’ 88. ’8 9 ’ to’96. ’97 t o ’ 00. ’01 to ’06. ’07 .-’08. 1909. 
Since’8 5 .%  \ 5 5 6 7 yearly 5 yearly 7 yearly 9 9 Mch.2Ji

Dividends In 1909 fixed at 9 % ,  payable quarterly. V . 88, p. 52.
G E N E R A L FIN AN C ES.— On May 9 1899 the stockholders voted to set 

aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or *175,000 to 
*200,000 per annum, to be charged against Income account. V . 68, p. 
926, 1180. In 1900 *200,000 stock was retired by sinking fund ,*141,800  
In 1901, *151.100 In 1902, *100,000 In 1903, *417,100 In 1904. *50,000 In 
1905, *228.500 111 1906. , „

Stockholders May 9 1905 authorized Increase of *5,000,000 stock for con
version, at option of holders, to April 1 1916, of $10,000,000 Albany & Susq. 
3)^1% bonds, dated April 1 1906, on the basis of *500 stock for *1,000 of 
bonds. The bonds were sold at par pro rata to D. & H. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1906 the Albany & Susq. stockholders were held by lower 1-ederal Court 
to be entitled to the benefit of this refunding. Appeal pending. V . 85,
E. 721; V. 83, p. 1036; V 80, p. 1174, 1362, 2343. To Dec. 1908 *3,354,000  

onds had been converted Into D. & H . stock. , . „
Stockholders Feb. 19 1906 authorized Increase of the stock by *7,000.000  

to provide for exchange of an Issue of *14,000,000 of 4%  10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of *500 stock for 51,000 
debs. btn. June 15 1907 and 1912, Inc. V . 81, p. 1848; V . 82, p. 687.

The equlpt. Hen 4H s or 1907 (*10.090,000 Issue) have an annual sinking 
fund of *650,000 to purchase bonds of the Issue, other securities or addi
tional equip, to come under the mtge. V . 84. p 1247, 1307; V . 8 0 , p. 1082.

On Mac 12 190s the stockholders authorized a first and refunding mort
gage for *50,000,000, bearing not over 4 %  lnt. and running 35 years, and 
subject to redemption as an entirety only at 107 H on any lnt . day, beginning 
May 1 1918. One per cent of the amount of bonds outstanding Is to be paid 
to the trustee June 1 annually from 1909 to 1942, to be used to purchase 
bonds or for Improvements and extensions. Of the Issue. *6,500,000 will be 
reserved to retire the outstanding 1st M. bonds and *3,500,000 for Issue 
after May 1 1909. In July 1908 the co. applied for permission to sell *20,- 
000,000 to discharge outstanding obligations maturing during 1908 or for 
construction work In progress, authority being given In July 1908 to Issue 
*13,309,000 and In Dec. 1908 *230,000. The application to Issue the re
mainder of the bonds was denied, but an appeal has been taken to the courts. 
V . 86, p. 981, 1409, 1589; V . 87, p. 06, 480, 1410, 1604.

E A R N IN G S .— 11 m o s.,/1 9 0 8 ..........Gross, *16,780,866; net, *6,703,025
Jan. 1 to Nov. 30. \1907_____ Gross, 18,486,735; net, 7,614,233

Net from coal department. *089,577 In 1908, against *1,052.608.
For 9 mos. ending Sept. 30 1908, gross railroad dept., *13,420,795; net, 

*4,844,995- gross coal and sales dept., *17,463,277; net, *534,999; other 
Income all dept’s, *1,070,930; Int. and rentals, *3,142,226; bal , sur., 
*3,308,697. Dividends at 9%  yearly (0 54%) call for *2 ,862,000.

R E P O R T .— For 1907, In V . 86, p. 913. Bal. sheet June 30 1908,

V 'Year ?nd! Dec. 31—  1007. 1906. Inc. or Dec.
Anthracite coal carried (tons) .  10,025,312 -.5-®®0.356 ?nc‘
Gross earns of railroads______$20,175,793 *17,050,029 Inc. *3,12o,764
Net (railroads) 11___ * 8.399.579 6.771.818 Inc. 1,627.761
Coal department (net) - - - - - -  1,173,205 1,209,519 Dec. 36,314
Other I n c o m e !_ __ _ _ I l l ____  1,468,096 1,405,672 Inc. 63,324

Total net Income......................*11,041,780 *9,387,010 Inc. *1,654.770
Miscellaneous rentals. .............-  2,326,015 2,545.140 Dec. 218.225
Interest, taxes and mlsccll------- 2,248,692 1,540,248 Inc. 708,444
Depreciation___________________ _________  145,485 Dec. 145,485
Dividends on stock___________ (9 % )3 ,816,000 (7) 2,867,174 Inc. 946,700

Balance, surplus......................- $2,650,173 *2,288,963 Jnc. *361,210
The earnings of the coal department In 1907 were *23,184 766; expenses 

(excluding *215,723 taxes), $22,011,560; net, *1,173,206. In 1906, *18.- 
571,342; net. *1,209,519.

O FFIC ER S.— Pres., L. F . Loree: Chairman Excc. Comm., R . M. Oly
phant; V .-P ., Chas. A. Peabody; 2d V .-P . C. S. Sims: 3d V .-P ., W . II. 
Williams; Treas., C. A . Walker: Sec., F. M. Olyphant. 32 Nassau St.. N . Y .

Managers— Robert M. Olyphant, Chauncey M. Depew, John Jacob 
Astor, L. F. Loree. William S. Opdyke, J. Rogers Maxwell, Cornelius Van
derbilt, R . Suydam Grant, George I. Wilber. C. A. Peabody, E. H . Harrt- 
man, Dumont Clarke and James A . Linen.— (V. 88, p. 52. 158.)

D ELAW AR E LACK AW AN N A & W ESTERN RR .— (See M a p .)—  Oper
ates main line from Hoboken, N . J., opposite N. Y . City, to Buffalo, N . Y . .  
410 m ., with branches to anthracite region, &c., 547 m .. viz.: ( ‘ see this co.)
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52 RAILWAY STOCKS AND BONDS. [VOL. LXXXVIII.

R A IL R O A D S

F o r  explanation  of colum n headings, & c ., see notes 
on first page of tables.

D enver & R io Grande — Concluded)
First con s  m ortgage for $42 ,000 ,000]

now  llrst m o r tg a g e .- ............... ......... jg o ld - -U s .c * & r
Im p rovem en t m ortgage ($5,000 per mile) gU s.c*& r 
R io  G rande Southern first m ortgage guaran teed .C e
R io  G rande Jun ction  first m ortgage guar...........Ce.c*
R io  G rande W estern  1st M gold  (V  69 p 2 84 ). .  Ce.c* 

First cons m tge redeem  at par (see text) g . -M o .c *
U tah Central 1st M guar (V  68 p 724) g o ld -------JVlo
U ta h  Fuel Co 1st M $2,000,000 redeem  at 1 1 0 .Mo 
P leasant V a lley  Coal 1st M s f  redeem  at 1 1 5 ..  A\o 
Salt Lake C ity  U nion  D epot & R R — See that Co. 

E q u ip m en t bond s Series A  gold  $75,000 duesem l-an  
do  do Series B red 101 g $75,000 d u e s  a

D cs M oin es & Fort D odge— C om m on s to ck -------
Preferred  stock  7 %  non -cu m u latlve ....................
First m ortgage gold  guar prln & Interest— C e.c*& r
S econd m tge $1,000,000 gold  redeem  at 105...........Ta

D es M oi la  F &  No— 1st M $14,000 p m g r e d  1 0 5 -T a c*  
Des M oin es U nion— First M for $800,000 g o ld .-C e .c *  
D etroit G rand H aven & M ilw— First equip M g u a r - .c *  

Consol m ortgage guaranteed (op tion — see t e x t ) . . c *  
D etroit H illsdale & S W — S tock  4 %  rental L S & M S 
D etroit G rand R apid s & W estern— See Pere M arquett
D etroit & M ackinac — P ref stock  $1,000,000 a u th ..........

“ First lien ”  $1,500,000 g o ld ............... ..................... M o.c*
"M ortg a g e  b o n d s"  $1,750,000 g  red at par— M o.c*  

Detroit T o led o  & Ironton— Com  stock  (V . 80, p . 650) 
First p re f 4 %  non-cum  (pref as to assets) $7,500,000 
S econ d  preferred 5 %  non-cum ulatlve $ 5 ,0 0 0 ,0 0 0 ..-  
D etrolt Southern— O hio South D ivision  m tg e --C e  
G eneral lien & division 1st M $4,253,000 g o ld - -  N .c*

r C on solidated  m ortgage $22 ,500 ,000 g o ld -----------K .c*
N otes for  A nn A rb or  redeem  102 H yea rly ...........Usm
E quip  trust notes g (V  82 p 99) $207,000 y r ly .-T a

i D etroit Southern car trusts due $40,000 yearly -------
x O f w h ich  $1,677,000 In treasury; there are also

M iles
of

Road

D ate
of

Bonds

Size, or 
P a r  

Value

11,667 1886 $500 &c
1 1,067 1886 1,000

1,667 1888 500
180 1890 1,000

62 1889 1,000
435 1889 1,000 &c
669 1899 1,000 &c

36 1898 1,000
1001 1,000

. . . 1808 1,000

1903 1,000
1007

___ ____ 100
___ ____ 100
138 1905 1,000

1906 1,000
75 1901 1,000

4 1887 1,000
189 1878 1,000
189 1878 200 &r

65 100
e R R

100
All 1895 1,000
A ll 1895 1,000

___ ____ 100
____ 100
____ 100

263 1901 1,000
A ll 1905 1,000

T ex t 1905 i , 0 0 0_ _ _ 1905 1,000
___ 1005 1,000

_ ____ 1,000
$2,233 ,000 n ot guara

Am ount
Outstanding

$33,717,000
6.382.000
8.335.000 

x2 ,277,000
2,000,000 

15.200,000 
13,974 ,000

390.000
737.000

1.064.000

000
000
100
500
000
,000
,000
,000
,000
,000
,000

675
1.350 
4,283

763
3,072

600
1,036

671
2,000
3,200
1.350

050.000
1.050.000
1.250.000 

12,500,000
7.500.000
5 ,000,000
4.495.000
4.253.000 
2 ,776,400
5.500.000
1.656.000

160.000

IN T E R E S T OR D IV ID E N D S Bonds— P rin c i
pal, When D u o  

Stocks— Last 
D ividend

Rate
%

When
Payable

Where Payable, and by 
Whom

4 g J & J N ational Park B ank, N Y Jan 1 1936
4)S g J & J do  do Jan 1 1936
5 g J & D do do June 1 1928
4 g J & J M aitland , C oppell, N Y July 1 1940
5 g J & D do do Dec 119 3 9
4 g J & J M orton  Trust Co N Y July 1 1939
4 g A & O d o do A p r 1 1940
4 g A & O d o do Jan l  1017
5 g M & s d o  do Mch 1 1031
5 g J & J d o  do July 1 1028

4 14 g M & N Blair & C o, N ew Y ork M ay’09-M ay ’ 13
5 g M •& S • d o  do Mar ’09-Sep ’ 17

5 In 1908 A ugust 25 B road Street N Y A u g 1 1008 5 %
4 g J & J Central Trust Co N Y Jan 1 1035
5 g A & o A pr 110 35
5 g J & J Trust Co o f  A m er, N Y July 1 1931
5 g M & N Central T rust Co N Y N ov 1 1917
6 A & O New Y ork  and L ondon N ov  14 1918
6 A & o do  do N ov 151918
4 J & J Farm ers’ L & T r  Co N Y Jan 5 1900 2%-

5 In 1908 J & J H K M cH arg New Y ork Jan 2 10C9 2 H
4 g J & D J P M organ & Co N Y June 1 1095
4 g J & D do do June 1 1995

4 g M & s W in dsor T rust Co, N Y Mch 1 1941
4 g J & D do do Dec 1 1955
4 H  g F * A Aug ’07 cou p  last paid A ug 1 1980
5 J & D Dt c  ’07 cou p  last paid Dec 1 1908
4 H  P J & D H B H ollins & Co N Y T o  June 1915
4 H  g A & O Merc T rust & D ep Co Bal T o  O ct 1 1912

L in es Leased  (C on cl. )—
•Utica Chenango & Susquehanna 97
•Valley R R . o f N ew Y o rk ............. 1 1

Lines controlled and oper .—  M iles. 
•Syracuse B ingham ton & N . Y ._  81
Sussex R R ----------------------------------------- 31
B angor & Portland  R y .......................38
Lackaw anna & M ontrose R R ___l i
H anover & N ew port R R ________  7

T ota l operated Jan . 1908........... 957

Lines owned—  M iles .
N . J . State line to  N . Y . line_____114
Branch to  N orthu m berland_______ 80
H o p a t c o n g -------------   1
Erie & Central New Y o rk ------------- 18
Syracuse & Baldw lnsvllle R R __  1

Lines leased— (See each co.)
•Morris & Essex and leased brchs.176 
•N. Y . Lackaw anna & W estern .214
•Cayuga & Susquehanna.............. 34
Greene R R   .....................................  8
•Oswego & Syracuse.......................... 35

C u t-off betw een S lateford , P a ., and P ort M orris, N . J .,  under co n ' 
s tru ctlon , requiring abou t three years to  bu ild , w ill shorten  line 11)4 m iles ’ 
V . 86. p . 543.

H IS T O R Y , & c.— Original com pan y  chartered In 1832; present title as
sum ed In 1853. N o sub-com panies (coal and mining) are controlled , the 
railroad ow nin g Its anthracite m ines. In A pril 1903 the entire stock  of the 
N . Y . & H oboken  F erry  C o. was purchased. V . 78, p . 815.

D IV ’ D S— (’ 82 to  ’ 84. ’ 85. ’ 86 to  ’ 03. ’ 04. ’ 05. ’ 06. ’ 07. ’08. 1909.
Slnce ’ 8 l . %  \8 yearly . 7 )4  7 yearly .i*17  *19M  *20 *20 *20 Jan ., 2 )4

•The quarterly div idend was Increased from  I H  to 2 )4 %  In A pril 1005; 
an extra  10%  was paid In D ec. 1904 to  1908, Inclusive
■  E A R N IN G S .— 5 m o s ., /1 9 0 8 -------- G ross, $14 ,442 ,804; net, $6,609,247
"■ Ju ly  1 to  N o v . 30. \1907..........-G ross, 15,436,400; net, 6 ,701,375

A N N U A L  R E P O R T .— Annual m eeting Is held on  T u esd ay  preceding last 
F riday In F eb ru ary . T h e report fo r  1907 was In V . 86, p .  543. Bal. sheet 
June 30 1908, V . 87 , p . 1234. T h e fo llow in g  Includes all lines except 
Syracuse B ingham ton & N . Y . ,  Sussex R R . ,  B angor & Portland  and 
L ackaw an na & M ontrose R R .

Year ending D ec. 31—

O ther m iscellaneous Incom e.

R en ta ls, advances, & c.

D lv lden ds (1 0 % ) ..........................................

1907. 1906. 1905.
$6,757,506 $6,216,624 $5,529,002
26,597,224 23,245,274 23.224,372

. 3,909,653 3,500,081 3,197,600
$37,264,473 $32,062,879 $31,051,064
$14,375,034 $12,490,438 $13,123,004
, *4,224,921 •3,655,119 *3,295,426
. 940,234 844.255 643,537
$10,540,189 $16,089,812 $17,061,967

. $5,309,958 $5,368,196 $5,339,407

. 320,816 242,026 196,644

. 3,820,088 5,551,619 3,587,486

. 2 ,620,000 2,620,000 2 620,000
, 2 ,620,000 2,620,000 2.620.000

Balance, surplus, after dividends.. $4,849,327 $587,071 $2,698,429
• Earnings o f the coal departm ent In 1907, $42 ,184 ,935; expenses. 

$37 960 014- net, $4 ,224,921 ; 1906, $38 ,564 ,171; expenses, $34 ,909,052; 
net,’ $3 ,655 ,119 ; 1 9 0 5 , earnings, $41,226 ,647; net, $3 ,295,425 .

O F F IC E R S .— P res., W . H . Truesdale; Sec. and T reas., A . D . Cham bers- 
90 W est S t ., N . Y .

B O A R D .— F redk . W . V an derb ilt, W m . H . M oore, E ugene H iggins, 
H enry A . C. T a y lor , J . R ogers M axw ell, G eo. F. B aker, W m . R ockefeller, 
H am ilton  M cK . T w om b ly , Jam es Stillm an, M. T a y lor  P yn e, H arris C. 
F a h n estock . Frank W ork , John D . R ockefeller J r . . W illiam  Fahnestock .—  
V . 86, p .  543, 546, 856 , 981, 1284; V .  87 , p .  1160, 1419.)

D E L A W A R E  M A R Y L A N D  & V IR G IN IA  R R .— O wns from  H arrington 
to  Franklin C ity, V a .,  78 miles; G eorgetow n to R eh ob oth , D el., 20 miles; 
to ta l, 98 miles. Controlled b y  Phlla. Balt. & W ash ., w hich  ow ns $326,200 
o f  the $526,758 stock  (par $25 ), and so b y  Penn. R R . See V. 50, p. 498. 
In  year ending D ec. 31 1907, gross, $340,797; net, Incl. other Incom e, $12 ,
768; Interest, taxes. & c., $54,619; balance, deficit for  year, M 1 .8 5 1 — bu t 
this does n ot Include Interest on  floating d eb t (of $731,890 D ec. 31 1905).

D E L A W A R E  R IV E R  R R . & B R ID G E  CO .— F rankford J e t., P a ., to 
P ensauken, N . J .,  and branches, 9.52 miles.

Capital stock  ($1,300,000) Is all ow ned b y  the Pennsylvania  R R .,  w hich 
guarantees bonds, principal and Interest, b y  endorsem ent. D ividends; 
D ec. 1000 to June 1906, ln cl., 4 %  yearlv (2 J .& D .) :D ec. 1906, 3 % ; 1007 
June, 3 % ;  D ec., 2 % ; 1908, June, 3 % ; D e c ., 3 % .  Sink, fu n d , 1 % ; bonds 
cannot be called . G uaranty, V . 63, p . 1062, 1159; V . 83 , p . 1524.

DEN ISON  BONHAM  & N EW  O R L E A N S R Y .— B onham  Jet. to  B on 
ham , T e x .,  24 miles. O perated since com pletion , D ec. 1 1J01, by  the M o. 
K ans. & T ex . under a 10-yr. contract. In M ay 1907 extension from  R a
ven n a to  G ilm er, T e x .,  abou t 150 miles, was proposed , bids being asked on 
first 20 miles. S tock , $50,000. In N ov . 1905 perm ission was given to 
register $325,000 30-year gold  bonds; none outstanding Ju ly  1907. V . 76, 
p. 381: V . 81, p. 1610. Pres., E d . D . Steger; S ec., Joh n  W . R ussell.—  
(V . 77, p. 823; V . 81 , p . 1610.)

DENVER NORTHWESTERN & P A C IFIC  RY.— B uilding from  D enver to 
Salt Lake, abou t 575 miles, a long a line abou t 100 m . south o f the Union Pac. 
and 125 m . north  o f  the D enver & R io  G rande. In 1905 113 m iles, D enver 
to  Sulphur SDrlngs, C ol., were opened . Extension from  Sulphur Springs to 
S team boat Springs, 101 m .,.com p leted  N o v . 1 1908, the last-nam ed p oin t 
being 364 n i f r o m  Salt L ake. See V . 75. p .2 8 9 : V . 78 , p . 1108; V . 80, p. 
1362- V . 86 p . 167. N . W . T erm . R R .  p roposed  to  build  term inals In 
D enver. In M ay 1908 $1,800,000 N orthw estern T erm . R R .  bonds were 
reported as so ld , but none Issued to Sept. 1908. V . 86, p . 1284. V . 79,
p . 1704; V . 81, p. 1315; V . 82, p . 1211, V . 86, p . 1284. . . . .

Incorporated  In July  1902 w ith $20,000,000 authorized stock , o f  which 
$10 ,000 ,000 pref. 5%  n on -cu m ., all to  be Issued fo r  con stru ction , together

with $20,000,000 o f  the $22,500,000 4 %  b on d s. V . 75. p . 1147; V .79, p.. 102- 
O utstanding June 30 1907. $200,000: each o f com m on and preferred stock  
and $1,000,000 bonds The bonds o f the Continental Tunnel C o ., to  con 
struct a tunnel 6 miles In length through the Continental Range 50 m iles 
w est o f  D enver ($5,000,000 auth. Issu e ),will be guaranteed prln. and int. 
V . 85, p. 1143. P res., D avid  H . M offat; V .-P . ,  W . G. Evans; T reas., 
T h os. K eely ; Sec. F . B . G ibson . D irectors, Jan . 1906. V . 82, p. 19.—  
V . 82. p. 40, 627, 1211: V . 85, p. 1143; V . 86, p. 167. 1284.)

DENVER & RIO GRANDE RR.—  {See M a p ) .— R O A D .— Th e lines 
ow ned and controlled  are w ell show n on  the ad join in g m ap.

M iles. | M iles .
R oa d  ow ned and operated____ 2,534| O f the preceding: ,
R io  G r. J c . R R .,  & c. ( le a s e d ). .  70|Standard gauge................................ 1,800

----------- 1 N arrow  gauge o n l y .......................... 795
T ota l June 30 1908....................2 ,604 |2d t r a c k ................................................ 82
R io  Grande & Southw estern R R .,  L um berton  S ta t io n ,C o l .,33 m . sou th 

easterly, Is operated on  basis o f 25%  o f gross earns. V . 79, p. 907.
H IS T O R Y .— Reorganization o f a railway com pany  o f  same nam e fore

closed July  12 1886. On Ju ly  31 1908 the R io  G rande W estern  was m erged. 
V . 87, p. 226, 285. The R io  Grande Jun ction  Is leased jo in tly  b y  this co . 
and the C olorado M idland, and Its bonds guaranteed. The Col. M idland Is 
controlled  b y  parties Interested severally In the D . & R . G. and C olorado 
& Southern. V . 70 , p. 739. The R io  G rande Southern Is controlled .

T h e Missouri P acific early In 1901 acquired $14 ,800 ,000 com m on and 
$7,300,000 preferred stock , this, together w ith the R ockefeller Interest, It 
Is u nderstood , constituting a considerable m a jority  o f  the entire stock . 
V . 72. p. 338, 580, 1238; V . 73, p. 506. , , , ,

D enver & R io  Grande ow ns tw o-th irds o f  the stock  and has given a 
tra ffic  guaranty to  the W estern Pacific R y .  (w hich see) to  be com pleted  
from  Salt Lake City to  .San Francisco b v  Sept. 1909. V . 81, p . 8 4 5 -V . 83, 
p . 568. The stock  ($ 200 ,000 ).t f  the Salt Lake C ity  U nion D ep ot & R R . 
Co. Is equally ow ned b y  the I). & R . G. and  W estern Pacific, w hich  guar
antees Its $1,100,000 first m ortgage 30-year 5%  bonds. V . 88, p . 232.

D IV S . since ’ 911 ’ 92. ’ 93. ’ 94. ’ 95. ’ 96. ’ 97 ’ 98. ’ 99. ’ 00. ’ 01 to  J an .’ OO. 
on preferred, %  -J 0 2 0 0 2 2 2 ) 4 4 4  5 yearly

B O N D S .— Consols o f 1886 for $6,900,000 orig inally reserved for  exten 
sion to  O gden were available for capital requirem ents, o f w hich  part issued. 
V . 73 . p. 507. See abstract o f m ortgage In V . 47 , p. 228.

The improvement mortgage abstract was In "C hron icle  , V. 4 / ,  p. zau .
A bstract o f R . G . W . 1st m ort. was In V . 40, p . 237, and Statem ent to 

N . Y . S tock  E xch ange. V . 50. p. 73; also V . 69. p. 2 8 4 . Utah Fuel 1st 5s 
o f 1031; see app lication  to  list, V . 78, p. 1171, 1178, l o 4 8 , 2015.

The R io G .W . first consol. 4s o f 1800. sec app lication  to  list in run. 
V . 72, p . 537. V . 72, p . 775, 1189. List o f  co ll. June 30 1 9 0 8 , V . 87 p . 620.

The stockholders voted  Ju ly  23 1908 to merge R io  Gr. W est, and on  Sept. 
10 to  m ake a refunding m ortgage dated Ju ly  1 1908 coverin g the con 
solidated properties to secure an Issue o f $150,000,000 b o n d s , o f  w hich  $9 0 ,
000,000 w ill be reserved to retire underlying bnods and the rem aining $ou ,- 
000,000 will be available for  other purposes. T h e bonds arc redeem able at 
105 to  A u g . 1 1913 and 110 thereafter. In N ov . 1 0 0 8  $17 ,500 ,000 o f th e  
bonds were sold , the bankers having an op tion  on  $11 .09 0 >0 00 acl̂ 11 
V . 87, p . 1419. In add ition  to a Hen on  the V . & H- G .. .th e  bond s ire 
secured b y  tw o-thirds ($50,000,000) o f the stock  o f the W estern  Pacific  and 
all the outstanding 2d M. bonds on the latter. V . 86, p . 1424, 1284, 
1529; V . 87, p . 226, 285, 544, 741, 1419; V . 88, p . 100. 230.

Suit as to old bonds, V . 84, p . 1052.
L A T E S T  E A R N IN G S .— From  Ju ly  1 to  N o v . 30. 5 m onths:

5 months—  Gross. 'N e t. Other Inc.
1908 ..................$9,240,967 $2,992,428 $238,508 ?}-® 50 .o46  $1 ,680 ,390
1007 ............... -10 ,163 ,494  3,436,232 88,410 1 ,760,380 1,804,262

A N N U A L  R E P O R T .— R ep ort for  1907-08 In V . 87 p . 611. 618, In
cluding the R io  Grande W estern . See p . 575.

In c. ( + )  or
11007-08. D ec- ( - ) . ’

A verage miles op era ted ...........................  2,400 2 ,ouu
T o t a l  operating revenue........................... $20,386,431 * 2 9 ’92? ’922 ^ 5 4 0 ,2 5 0

7'? m :“ !  7 ’? * o :m
$7,153,970 — $556,819 

529,059 + 6 7 ,1 0 0

$7,683,920
$3,210,584

77,276
219,273

2.286,853
120,000
700.000
825.000

— $480,629 
+  $83,345 
— 20,073 
+ 97 ,0 6 0  

+  1,217

O perating Incom e................................... $6,597,151
O ther Incom e............................. - ...................... 507,140

T ota l net Incom e.....................................
Interest on  bon d s --------------------------------- ^3,2!?5’ 2iv»
R enta l o f  road , yards, term inals, & c. 47,303
Hire o f  eq u ip m e n t .................................... 317,233
D lv . on  preferred stock  ( 5 % ) ...............  2>2§ 5 ’SJS
Renew al fu n d ...............................................
A ppropriations for  betterm en ts........... 231,393
A ppropriations for new eq u ip m e n t--  -----------

T o ta l.............................................................  $6,207,928
S u rp lu s ........................- .................................  $806,373

R E S U L T S  F O R  P R E V IO U S  Y E A R S — OLD B A S IS .
Year end. Jun e  30—  1007. 1906. 1»05 . 100? ,an8

Average miles operated - 2,500 2,477 t in  a ao 'a^a
Gross e a r n in g s .- ............$21,409,042 $19,686,1 lo  $ l 7 ,03 i ’59Z ^ i ! ’ a » 7 ’ nnt
N et earnings.....................  8 ,156.930 7 ,581,943 6,862,547 6,387.991
O ther Incom e....................  243,379 262,124 192,133 214.345

O F F IC E R S .— Chairman o f  B oard , George J . G ou ld ; P res., E . T . Jeffery; 
V Ice-P res., Chas. H . Schlacks; T reas., J. W . G lllu ly; Sec. and C om p t., 
Stephen Little. O ffice , 195 B roadw ay. N . Y . „ .  .

D irectors— George J . G ould , W inslow  S. P ierce, H. T . J effery , Edw in 
G ould , H oward G ould . A . II . Calef and A rthur C oppell, N ew  Y ork , Charles 
H . Schlacks and Joel F . V alle , D enver, C o l o — (V . 88 , p . 52. 100)

— 468,607
— 825,000

$7 ,438,086— $1,141,058 
$244,044 + $651 ,429
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5 4 RAILWAY STOCKS AND BONDS. |VOL. LXXXVIII.

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Valu

48 1903 $1,000
___ _____ 100
218 1895 1,000
184 1869 500 A c
328 ’88-00
210 1887 1,000 Ac
210 1896 1,000 A c

65 1892
130 1893 1,000
215

1906 1,000
130 1885 1,000
588 1887 1,000
588 1890 1,000
___ 1892

1906 100 Ac
1907

30 1905 1,000
1905 1,000 A c

50
36 50
36 1888 1,000
34 1905 1,000

165 1897 1,000
___ 1901

31 1898 1,000
128 1901 1,000
133 1901 1,000
___ 1905 1,000
181 1891 1,000

34 1884 1,000
7 5 ^ _____ 50
75 H 50
75 X 1860 1,000

— 1863 500

R AILR O AD S

For explanation of column headings, &c. see notes 
on first page of tables

Det & Tol Sh L— 1st M $3,000,000 g  gu p A l-M e .c* A r  
Dover & Rockaway— S tock  6 %  rental 099 years
Dub & Sioux City— 111 Cent W  lines 1st M g - .  U s .c*A r 

Iow a  F alls A  S iou x  C ity  1st M Iow a  Falls to S louxC y 
Cher & D ak C R  A  C and O m aha D lv  & c first m tge

Duluth & Iron Range— First m ortgage---------- M p .cA r
S econ d  M. currency .redeem  a t  105 $5 ,0 0 0 ,0 0 0 . C e.c* 

Duluth M issabc & Northern— First m ortgage gold  s I 
F irst con so l m tge $3,500,000 gold  call at 105 -_C e
G eneral m ortgage gold  -------------------------------------- - - N

Dul R L & W in — lstM $2,000,000 g red 105 beg ’ l l . I C . c *  
Duluth So Sh & Atlantic— M arq H A On gen M . - Ce.c* 

D u lu th  South  Shore & A tlan tic  1st M g o ld .C e .c& r
First consol m tge gold  Interest guar-------Ce.c*& r

In com e  certs ($3,000 ,000  held b y  Can P a c Ju ly  ’ 08)
Car trusts guar b y  Can P a c (due m on th ly )--------------

do guar b y  Can P ac (due $17,000 yearly) - 
Durham & So Car— 1st M $300,000 gold  red 105_MeBa 
Durham Union Station— First M $75,000 g — S.c*& r 
Dutchess County RR— See Central N ew  E ngland R y _  
East Mahanoy R R— Stock

ist Tenn &VV No Car— 1st M g (V  81 p 1723) GuP c*  
astern Ry o f Minnesota— See G reat N orthern

F irst m o r tg a g e ___________________________ ______
In com e  bond s 999 years to  run............... .....................c*

Amount
Outstanding

IN T E R E S T  OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

2,288,000 4 g T A J M ercantile T rust o f  N Y Jan 1 1953
140,000 6 A A O 143 L iberty  St New Y ork O ct 1908 3%

5,425,000 4 g F A A O ffice 115 B ’w ay  N Y A u g 1 1951
2,800,000 7 A A O do do O ct 1 1 9 1 7
8,930,000 Illinois C entral bo nds or  collateral therefoi
6,732,000 

£>66 tex t
5
6

A
J

A
A

O
J

O ffice E m pire B ldg N Y 
d o  do

O ct 1 1 9 3 7  
Jan 1 1916

1,174,000 6 g J A J Jan 1 1922
1,034,000 6 g J A J Central T rust Co N Y Jan 1 1923
5,330,000 5 g J A J C om pa n y ’s o ffice  N  Y Jan 1 1941
2,000,000 5 g J A J Chase N at Bk N Y ; AChic Jan 1 1916
1,077,000 6 A A O 44 W all Street New Y ork A pr 1 1925
3,816,000 5 g J A J d o  do Jan 1 1 9 3 7

15,107,000 4 g F A A New Y ork  or  L on don A ug 1 1990
3,000,000 4 M ontreal, Q uebec D ec 31 1912

91,160 4H J A J T o Jan 1911
149.640 5 J «A D 15 T o  June 1912
300,000 5 g J A J M erchants’  Trust Co Balt July 1 1935

54,000 5 g M A N Standard Trust Co N Y M ay 1 1955

497,750 5 J A D 15 R eadin g Term  Phlla  Pa D ec 151 908  2 H
1,948,300 6 J A J d o  d o Jan 15 1909 3%

495,000 4 g M A S do do Mch 1 1958

500,000 5 g M A N Guar T r  A S D Co Phlla N ov  1 1935

3,000,000 5 g A<^ A O Trust Co o f  A m erica  N Y O ct 1 1947
2,000,000 5 g A 57 A o d o  do O ct 1 1951

372,000 5 g a h  a o d o  do Apr 1 1928
2,500,000 5 g J 1t A J d o  do Jan 1 1951
3,000,000 5 g J'ii  A J d o  do July 1 1951

240,000 5 g J A J do  do Jan 1 1916-1035
8,500 ,000 5 g MV A N 71 B road w ay N ew  Y ork May 1 1041

500 ,000 5 g J A J N at Bank o f  C om m  N Y July 1 1924
500,000 5 M A N Broad St Station  Phlla N ov 1908
500,000 7 J A J d o  d o Jan 1 nog
963,000 6 J A J do  d o Jan 1 1910
570 ,000 5 A A O d o  do O ct 1 2862

D ES MOINES & FORT DODGE R R.—  {See M a p  M in neapolis & St. 
L ou is .)— Owns Des M oines to  R u th ven , l a . ,  137.01 m .; at F t . D odge, la .,
0 .6 1 m .;  trackage, Tara to F t . D odge, 6.07 m .:a n d  Spencer to  R u th ven , 
12.45 m .; to ta l, 156.14 m . In 1904 M lnneap. & S t. Lou is acquired $2,530,- 
0 0 0 o f  the outstanding $4,283,100 com . stock , and guarantees the $3,072,000 
first m tge. 4 %  gold bonds Issued to  retire all the outstanding bonds .which m a
tured Jan. 1 1905; the M inn. A  S t. Louis leases the road  for  30 years from  
Jan. 1 1905; all Incom e over charges, Im provem ents, A c ., to  be paid to  
lessor. V . 79, p. 268, 1704, 2085. Form  o f guaran ty , V . 79, p . 2696. 
Preferred stock Is entitled to  7 % ,  non -cu m u latlve , then com m on to  7 %  
after w hich  both  share equally.

The stockholders June 8 1906 authorized $1,000,000 second m ortgage 
bonds, o f w hich $600,000 was used to  pay  floating d eb t Incurred for Im
provem ents and refunding, the com m on stock  being raised from  $4,283,100 
to $5,335,600 and  the pref. from  $763,500 to  $1,164,000 . V . 82, p . 1322.

D IV ID E N D S — . 1 ’ 93. ’ 94. ’ 95. ’ 96 to  ’ 98. ’ 99 to  ’ 03. ’ 04 to  ’ 08.
On preferred  ................% l  2 4 4 6 y ’ rly . 7 y ’ rly . 5 y ’ rly .

P res., Edw in H aw ley; V lce -P res ., L . F . D ay ; T reas., F . H . D avis; S ec., 
W . S. Crandcll. R ep ort for  year ending D ec. 31 1907 In V . 86, p. 1463, 
show ed gross earnings, $612,512; net. $232,035; taxes and Interest, $170,280; 
d iv idends ( 5 % ) ,  $38,175; surplus, $23 ,580 .— (V . 88, p . 230.)

D E S  MO INES IOWA F A L L S  & NOR. R Y — See St. Paul & Des M ol. R R .
DES MOINES UNION R Y .— Term inal road In Des Moines; owns 4 miles 

main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines R iver and 25 acres o f land In Des Moines. See statem ent to N . Y . 
S tock  E xch ange In V . 65, p . 1173. Leased to W abash R R .,  Chicago Great 
W estern , Chic. M llw. & St. P . R y . ,  Chic. Hurl. A Q uincy R R .,  Des Moines 
Iow a Falls & N or’ n R y . and M inneapolis & St. Louis R R . V . 75, p. 342. 
Rental equal to expenses and fixed charges paid m onthly  b y  lessees on 
wheelage basis. S tock  a u th ., $2,000,000: o u t ., $400,000; par. $100. Year
1906-07, gross, $339,676; net. $123,312; charges. $59,446. (V . 86, p. 337.)

DETRO IT G R A N D  H A V E N  & M I L W A U K E E  R Y .— (See M a p  Grand 
Trunk H u .)— O wns from  D etroit to  G rand H aven , M ich ., 189 m iles. A  re
organization  o f Sept. 1878. The principal and Interest on the bonds are
fuaranteed b y  the G rand Trunk o f Canada. S tock , $1 ,500,000 ; par, $50.

leal estate bonds or m ortgages, $226,000. On D ec. 31 1907 sundry ou t
standing a ccts ., $2 ,580,678 . Grand Trunk o f Canada ow ns entire stock .

E A R N IN G S .— 5 m os., /1 9 0 8 ......................G ross, $731,433; net, $160,837
Ju ly  1  to  N ov . 30. 11907...................... Gross, 820,978; net, 161,568

Y ea r ending June 30 1908, gross, $1 ,704,834 ; net, $220,810; charges, 
$419,314; balance, deficit, $19 8 ,50 4 .— (V . 82, p. 986.)

DETRO IT H I L L S D A L E  & SO UTH WESTERN R R .— Owns Y psllantl, 
Mich., to  Bankers, M ich ., 65 m . Leased In perpetuity July 1 1881 to  the 
Lake Shore & M ich. Southern R y .;  rental, $54,000 per year— 4 %  on stock . 

DET ROIT A1ACKINAC & M ARQ UETTE R Y . — S E E  M ISC. COS. 
DET ROIT & M A C K IN A C  R Y . — Owns from  B ay C ity . M ich ., to  C h eboy

gan, 195 m .; R ose C ity B ranch , 31 m .; Prescott B ranch , 12 m .; L incoln 
Branch . 14 m .; Au Gres Branch , 8 m .; various logging branches (largely 
tem p orary ), 87 m .; tota l, 348 m . E xtension  from  Alpena to A tlanta, 36 
m ., was under con stru ction  Ju ly  1907. In  1907-08 carried 1,298,915 tons, 
o f w hich  forest prod u cts  furnished 4 9 .1 6 % , In 1902 H enry K . M cH arg 
and associates acquired con trol.

B O N D S .— "M ortgage bond s”  fo r  $500,000 were reserved for  betterm ents 
A c ., at not over $50,000 per year. V . 74, p . 629. In addition to  the 
am ounts show n above  as outstanding, $450,000 “ first Hen”  and $300,000 
"m ortg a g e ”  bonds were on  June 30 1908 held In the treasury. Equipm ent 
notes (5s), $160,000, due $6,667 m onth ly  to July 1910 Inclusive; loans and 
bills payable June 30 1908, $195,000.

S T O C K .— The capital stock  Is $3,000,000 . o f  w hich $2,000,000 com m on 
and $1,000,000 5 %  non-cum . preferred. See V . 74, p . 629. D lv . on p re f., 
2 X % :  Ju ly  1 1903; since to Jan . 1909. 5 %  yearly.

L A T E S T  E A R N IN G S .—  J1908...............G ross, $473,353; net, $138,785
5 m os., July  1 to  N ov . 30. \1907________ G ross, 551,698; net, 135,567
•■'IEARNINGS.— R e p o rt  fo r  year ending June 30 1908 was In V . 87, p. 
1233, show ing, gross, $1 ,186,096 ; tota l net Incom e, $397,045; Int., taxes, 
A c ., $253,708; equ ip , and Im p’ ts, $117,246: pref. d iy . ( 5 % ) ,  $47,500; ba l., 
d e f., $21 ,409 . In  1906-07, gross, $1 ,311,274 ; net, $301,182.— (V . 85, p. 
1206; V . 88, p . 100.)

DET ROIT R IV E R  T U N N E L  CO.— See M ichigan Central.
' ^ D E T R O IT  TOLEDO & IRONTON R Y . — O perates road  from  D etroit, 
M ich ., to  Ironton , via  Lim a, 384 m ., Including 46 m . o f  trackage; branches, 
K ingm an to Sedalla, O ., 31 m .; Jackson to  Cornelia, 19 m ., and Llsman 
Jet. to  D ean, O ., 3 m .; tota l, 435 m .; coal m ine tracks, yard tracks and 
sidings, 136 m . O utlet fo r  b itum inous coal o f  Southern O hio. In June 
1905 acquired control o f A nn A rbor R R . V . 81, p . 264; V . 82, p . 509.

O R G A N IZ A T IO N .— Incorporated  M ay 1905 as successor .per plan V . 
80, p. 650, o f D etroit Southern R R .,  foreclosed , su b ject to  O hio Southern 
D ivision  m ortgage. V . 80, p. 2344, 1856.

Receivership. —In Feb. 1908 G eo. K . L ow ell, BenJ. S. W arren and Thom as
D . R h odes were appointed receivers, the Interest on  the consol. 4 ^ s  due 
F eb . 1 1908 being  In default. The Interest on  O hio S o. d lv . bonds and on 
the d ivisional and gen. Hen 4s has been paid prom p tly . On F eb . 25 1908 
$300,000 receivers' certfs. were authorized having a lien Junior to  the Ohio 
S o. d iv ision  and divisional and gen lien 4s; $110,000, bearing Interest at 
6 % ,  w ere outstanding D ec. 1 1908. V . 86, p. 546, 602.

Committee for  Consol. 4 H *.— Russell H arding, C hairm an; H enry V . P oor, 
Sec.; Central T rust C o ., depositary . V . 86, p . 337.

Collateral Trust Noteholders’ Committees.— Joseph R a m sey  Jr. Is Chairman 
o f one com m ittee , W alter L. W orrall. Secretary; New Y ork  Trust C o., de
positary . In  N o v . 1908 abou t $3,600,000 o f the $5 ,500,000 outstanding 
notes were ow ned or  controlled  b y  the com m ittee. V . 86, p . 337 , 420, 
480, 546, 602, 1589; V . 87, p . 166, 285, 544, 1300.

Another com m ittee (E . R ollins M orse, Chairman; W in d sor Trust C o., 
N ew  Y o rk , depositary) in N ov . 1908 ow ned or  controlled  abou t $1,700,000 
notes. ^ V . *6 , p . 602, 1143: V . 87, p . 166, 226, 544, 613, 677. _

Stockholders’ Com m ittee.— W illard V . K in g , E vans R . D ick and E . L . 
O ppenhelm  (Colum bia Trust C o ., N . Y . .  d ep os ita ry ). V . 86, p .7 9 4 .

P ref. Stockholders’ Com m ittee.— A lexan der J . H em phill, Chairm an; Edgar
C. H ebbard , Sec. (G uaranty T r . C o.. N. Y . ,d e p o s .) .  V . 86. p . 1409, 1529.

N O T E H O L D E R S ’ P L A N .— In N ov . 1908 the R a m sey  com m ittcercam e 
to  an agreem ent w ith the Morse (or H ollins syndicate) com m ittee , looking 
to  an exchange o f the com m ittee ’s Interest In the pledged I ) .  T . A  I . consols 
for  the syn d ica te ’s Interest In the Ann A rbor pref. and co m . stock  .S' See 
circu lar In V . 87, p . 1300. The sale o f the collateral fo r  the notes* wns[ad- 
Journed In Jan . 1909 b y  reason o f a tem porary in ju nction .

B O N D S .— G en. Hen and d ivls. 1st 4s are secured b y  m ort. on  entlrejsys- 
tem , Including future property , excep t T o led o  term inal.

The consol. 4 Ms cover the w hole system  and are also a  first Hen upon the 
stock  o f  the T o led o  Southern R R .

The 5 %  notes o f  1905 ($5,500,000 Issue) are secured b y  $3,001,000 
A nn A rb or  preferred and $2,190,000 com m on  stock  and $5,000,000 Det.liT. 
A I. consols. V . 80, p. 2457, 2620; V . 81, p . 155. Loans and bills payable 
June 30 1908, $565,651.

E A R N IN G S  — F or 5 *A m onths ending D ec. 21, gross o f system , $1,806 
371 In 1908, against $1,995,316 In 1907.

R E P O R T .— F o r  y ea r  ending June 30 1908 In V . 87. p . 1294.
E ntire Sustem (including A n n  A rbor).

Year. Gross. N et. Oth.inc . Chgs.cC taxes. Balance.
1907-08 ..............$ 3 ,8 7 1 ,9 6 4  $1,077,695 $30 ,040 $1,366,800 $259,071
1906- 07 ______  4 ,298 ,925  1,320,320 29,137 1,343,638 Hk.5,820

Detroit Toledo & Ironton Proper.
1907- 08 ________ $1,920,670 $551,674 $432 $950,380dcf .$398,274
1906-07 ________  2 ,116,409 553,462 1,553 926,683 d e f .371,623

Interest charge Includes yearly $275,000 Interest on  collateral trustlnotcs 
Issued fo r  Ann A rbor s to ck . See V . 83 , p. 1034. 1$

Pres., Eugene Z im m erm an ; Sec. and T reas., G . Casper NUcs: O ffice;
D etro it .— (V . 87 , p . 1357. 1478. 1533, 1664; V . 88, p . 100, 231.)

DET ROIT & TOLEDO SHORE LIN E  R R .— E xtends from  T oled o  to 
(suburbs of) D etroit, 47.6 m .; 2d track, 20 m .; sidings, 3 m .: trackage over 
T o  edo R y . A T erm . C o., A c ., 31 m .; total track , 101.6 m . V. 78, p . 2598.

The Grand Trunk W estern R y . and the T oledo  St. Louis A W estern R R . 
ow n the entire $1,428,000 stock  and Jointly guarantee the bon d s, principal 
and Interest, b y  endorsem ent. See form  o f guaran ty , V . 76, p . 053 . Jhe 
unissued bonds are reserved fo r  extensions and Im provem ents, r irst m vi- 
dend , 4 % ,  paid from  earnings prior to  June 30 1908. V . 87, p . 1237. Year 
ending June 30 1907, gross, $810,267; net, $190,301; Interest on  bon d s, less 
Int. on  bank balances), $89,026; ba l., sur., $101,275. P res., T . P . sn ou ts  
— (V . 87, p . 1237.)

DUBUQ UE & SIOUX C I T Y  R R.— (See M a p  o f Illinois C entral.)— <Owns 
D ubuque, Iow a , to  Iow a Falls, 143 m iles; Iow a Falls to  S ioux C ity , 184 m . 
M anchester to Cedar R apids, 42 m .; O naw a, Iow a , to  S ioux I-alls, D akota , 
155 m .; Cedar Falls to M innesota State Line, 76 m .: T a r a  Station , near F t . 
D odge, la .,  to Council B luffs, 130 m .; total ow n ed , 730 miles.

O R G A N IZ A T IO N .— C ontrolled  since A pril 1887 b y  the Illinois Centra) 
R R .. w hich ow ns nearly all the $15 ,000 ,000 stock  and has Issued its ow n 
bonds on the road; the on ly  D . A S .  C. bonds held b y  the pub lic are the Iow a 
Falls A Sioux C ity 7s, $2 ,800,000 . Lease, V . 79, p. 1274.

D IV ID E N D S  SIN C E  1809.— 1900, 3 % ; 1901. 1 Vi % : 1002, 1 % ;  1906, 
1 H % :  1907, 4 % ; 1908, June 30, 1 « % . - ( V .  70, p . 1200.)

DULU TH & IRON R A N G E  R R — Owns D uluth to E ly , M in n ., 1 1 7 miles; 
T ow er J e t., to  Tow er 1.40 m .; Allen Jet. to  Virginia , 2o.31 m ., M cK inley  
to E veleth , 8.63 m .; W ald o  to  D rum m ond , 8.50 m .; branches and spurs, 
49.20 m .; trackage to  U nion D epot, D uluth , 0.80 m .; tota l, 211.06 miles. 
Owns ore docks and yards on  Lake Superior costing over $ 1 ,5 0 0 ,0 0 0 .

S T O C K . A c .— Stock authorized, $10,000,000; outstanding, $3,000,000 , 
par, $100. Land grant from  M innesota abou t s °6.O0O acres, o f  w hich 
201,790 acres had been patented to It prior to  A pril 30 189o: V . 64, p . 1041. 
Federal Steel Co. (see U. S . Steel Corp.) ow ns the stock  and $3,500,000 o f  
the $4,500,000 2d m ortgage bon d s, (V . 66, p. 1237.) First m ort. bonds 
authorized, $25,000 per m ile for construction  and $7,000 fo r  equipm ent. 
D ividends prior to  1900 aggregated 1 0 0 % ; In 1901-02, 6 %  : in 1903-04, from  
accum ulated  surplus, 1 5 0 % ; in 1905, 6 5 % ; June 1906, 4 0 % ; S ept. 1907. 
8 0 % ; June 1908, 4 0 % .

E A R N IN G S .— 5 m os., J1908_________ Gross, $4,596,167; net, $3,191,572
July  1 to  N o v . 30. \1907_________ G ross, 5 ,033,103; net, 3 ,4 /6 ,3 9 2

Y ear ending June 30 1908, gross, $6 ,207,510 ; net, $3,259,124: other In
com e, $100,761; interest on  bonds, $606,600: depreciation , $471,340: bet
term ents, $217,183; ba l., su r., $2 ,064 ,762 .— (V . 79, p . 2085.)

DULU TH M ISS A B E  & NORTHERN R Y .— Owns from  D uluth  to M oun
tain Iron , M inn., 78 miles; branch from  A lborn  northw esterly to  B uckeye 
M ine, 53 miles (opened Sept. 1906): other branches and spurs, 115 m iles; 
trackage to  U nion D epot, D ulu th , 2 m .; tota l, 246 m . Entire $4,112,500 
stock  and $1,896,000 o f bonds ow ned b y  Lake Superior Consol. Iron  Mines 
and so b y  U nited States Steel C orporation . V . 72, p . 1038.

O f the general 5s o f  1906, bonds are reserved to refund the 1st consols, 
balance for new construction  and equ ipm ent. V . 82, p. 1101.

In 1903-04 paid dividend o f 150%  from  accum ulated surplus and In Sept. 
1905 7 0 % ; June 1906, 4 0 % ; Sept. 1907, 5 0 % ; June 1908, 6 0 % . F or year 
ending June 30 1908, gross, $0,365,249; net, $5 ,205,086 ; other ln«>nie, 
$287,628; Int. and sink, funds, $728,637: ba l., sur., $4 ,854,977 . In  1006-07 
gross, $10,981,893; net, $6 ,328 .589 .— (V . 86, p . 228; V . 88 . p . 231.)

DULUTH R A I N Y  L A K E  & W IN N IP E G  R Y .— C om pleted April 1908 
from  Virginia , M in n., north  to connection  w ith Canadian N orthern at In ter
national Falls. 98 miles, g iv in g that road access to  D uluth and T w o H arbors, 
a t  the head o f the Great Lakes. V . 86, p . 540, 1100. In  D eo. 1908 the 
Canadian N orthern purchased the road , w hich will be extended  In 1909 60 
miles to  D uluth , the V irginia A  R a iny  Lake C o. to  ow n  an  Interest in the 
extension . V . 87. p. 1605. 1064.
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5 6 RAILWAY STOCKS AND BONDS [V O L . L X X X V III .

R A IL R O A D S

F o r  explanation  of column headings, & c ., see notes 
on first page of tables

Erie & P ittsburgh— S tock  7 %  rental 099 yrs Penn Co 
Special guaranteed betterm ent stock  $2 ,500 ,000—  
G eneral m tge (now  first) $4 ,500,000 gold  g u a r --U n

Erie R a ilroad— C om m on stock  $153,000,000 au th -------
S econ d  pref s tock  4 %  non -cu m  redeem  at par-------
F irst pref s tock  4 %  n on -cu m , redeem  at par----------

A— Old B on ds Assum ed— R oa d s Consolidated 
N Y  & Erie 1st M Plerm  to  Dun ext 1897 g o ld - .c *

S econ d  m ortgage (extended  In 1879) g o ld -------c*
T h ird  m ortgage (extended  In 1883) go ld ---------- c*
F ou rth  m ortgage (extended  In 1880) go ld -------c*
F ifth  m ortgage (extended In 1888) go ld ---------- c*

Erie R y  1st M Buff Br H ornellsv to  A ttica  g o ld - .c *  
First consol m tge $30,000,000 gold  $ or £ . .F .c * c

N Y L E 4  W est first cons m tge g o ld .........................c*
B uffalo  N Y  & Erie 1st M (B uffalo to C o rn ln g )--c *
Buff & S W  1st M g  ext 1908 red 105 g ________ xc*
N ew bu rg  & N Y  1st M gold  extended  In 1889-------c*

B— B on ds on Properties Controlled b y  O wnership 
B ergen Co R R  1st M R u th  Jet to  R id gew ood  N J - -  
Ch & Erie 1st M g (M arlon O to N am ’d Ind) _ _Ce.c* 

C h icago & A tlan tic  Term inal first m ortgage g - - Ce 
cG oshen  & D eck ’ t ’n 1st & 2d M ’s ($00,000 are 2 d ) .
cM ont & Erie 1st & 2d M ’s ($40,500 are 2 d s )------
Jefferson 1st & 2d M ’s ext In ’ 87 & ’ 8 9 (H ’daleBr)

1st M Carbond to  S dep ot g e x t  In ’09 red 105FP.C* 
D on g  D ock  Co cons M g (now  1st M) (see text) . .  .c*  
CN Y & Greenw L prior lien M $1,500,000 g o ld - . N 
bN ew  Jersey & New Y ork  1st M (reorganization) . c *  

G eneral m tge $1,200,000 (red 105 after 5 yrs) gold 
N Y  L E & W  C R R  1st M “ law ful m on ey” .  - M p.c*
N  Y  L  E & W  D & I Co 1st M (V  56 p  8 2 )...........F .c*
N  Y  Pa & O hio prior lien m tge gold  $ or  £ -------F .c*

D o  Leased lines— see separate statem ents for Cl 
cN Y  Susquehanna & W estern— N orthern  N ew Jers 

C— Erie R ailroad C om pany Bonds
S econd M on Buff & S W  gold  ext 1908____ M o .x c '
P rior  lien bonds $35,000,000 g o ld -------------------F .c*& r
General lien $140,000,000 g o ld ----------------------._c*<S:r

M iles
of

Road

447 
447 
447 
475 
475 

60 
526 
526 
140 

67 
12 

o f  En 
10 

250

422 
evelan 
ey— T

D ate
of

Bonds

1847
1849
1853
1857
1858 
1861 
1870 
1878
1876
1877 
1868

tire (*) 
1881 
1890 
1888 
68-69
66- 67
67- 69 
1889 
1885 
1896 
1880 
1892 
1882 
1883 
1880

d & M 
toga R

1895 
1895 
1 895

S ize, or  
P a r  

V alue

$50
50

1,000
100
100
100

1,000 
1,000 
1.000 
1,000 

500 &c 
200 & c 

1,000 
500 &c 

1,000 
50 &c 
1,000 

or  a Maj 
1,000 
1,000 
1,000

A m ount
Outstanding

$ 2 ,000,000 
1,235,100 
4 ,302,000 

112,378,900 
16,000,000 
47,892,400

500 &c 
1,000 
1,000 

100 &c 
500 &c 
500 &c 

1,000 
1,000 

500 &c 
ahonlng 
R — See e

1,000 1,000 
1.000

2.482.000
2.149.000 
4 .61»,0 00
2.926.000

709.500 
182,400

16,891,000
3,699,500
2.380.000
1.500.000

250.000 
orlty  (b) o f

200.000
12,000,000

300,000
246.500
170.500
300.000

2.800.000
7.500.000 
1 ,471,600

400.000
629.500

1 .100.000

V alley R R

1,000 ,0  H

IN T E R E S T  OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

7 Q — M U nion Trust Co N ew Y ork
7 Q— M d o do
a x  g J & j do do

See text Seml-ann J P  M organ  & Co N  Y
See tex t Seml-ann do do

4 g M & N See tex t
5 g M & S do do
4 %  g M & s do do
5 g A & 0 d o do
4 g J & D do do
4 g J & J do do
7 g M & S See tex t
7 g M & s do do
7 J & D d o do
5 g J & J do do
5 g J & J do do

Capital S took , or b y  (c) Lease
6 A & O See text
5 g M & N 50 Church S t. N ew Y ork
5 g J & J do do
6 Various
5 V/irlmis

4 H  & 6 j & J F idelity Trust Co Phlla
5 g A & O See tex t
6 g A & O do do
5 g M & N J P  M organ & Co N Y

1 6 M & N d o do
1 5 J & J d o do
1 6 cur M & N See tex t
1 6 J & J do do
1 4 X  g M & s See text

and Shar an R y
1 y

4 g J & J 50 Church St N ew  Y ork
1 4 g J & J See text
) 4 g ,r & J Spc text

Bonds— P r in c i
pal, W hen D ue  

Stocks— Last 
D ividend

D ec 10 1908 H i  
D .c  10 1908 1 X  
July 1 1940

Apr 1907 2 %  
A pr 1907 2 %

May 1 1047 
Sept 1 1919 
Mch 1 1923 
O ct 1 1920 
June 1 1928 
July 1 1031 
Sept 1 1020 
Sept 1 1020 
June 11016 
July 1 1918 
Jan 1 1929

Apr 11011 
May 1 1982 
July 1 1918 
1028-1929 
1926-1927 
July 1 1027-29 
A p r 1 1919 
O ct 119 3 5  
M av 1 1946 
A p r  3 1910 
Jan 1 1933 
May 1 1922 
July 1 1913 
Mch 1 1935

1 1996 
1 1996

S tock , $2,000,000 . The V irginia & R a in y  Lake C o., w hich form erly 
ow n ed  the roa d , guaranteed the interest on  the bon d s . Sinking fund yearly, 
beg in n in g  M arch 1909, am ounting to  tw o-th irds o f net earnings o f p reced
ing calendar year. V . 81, p . 558, 613, 1848; V . 82, p. 751; V . 84, p . 158; 
V . 85, p. 1518.

E A R N IN G S .— F or year ending D ec. 31 1907 (48 miles In fu ll op era tion ), 
gross, $403,229; net. $147,997. For year ending D ec. 31 1906 (38 m iles ), 
gross, $336,878: n et, $136,261: ln t. on bon d s. $68,024; ba l.. su r.. $68,237. 
P res., W irt  H . Cook ; S ec., D avid  O . A nderson .— (V . 87, p. 1605, 1664.)

DULU TH  SOUTH SHORE & A T L A N T IC  R Y . — Operates D uluth to 
Saulte Ste. M arie, 415 miles; “ S oo”  Jun ction  to  St. Ignace, 43 miles; other, 
137 m iles; tota l, 595 m iles, Including 7 miles o f trackage.

C A P IT A L  S T O C K .— Com m on stock  Is $12,000,000; pref., $10,000,000; 
par, both  $100. Pref. stock  Is 6%  n on-cum . Can. Pac. July 1 1908 
ow ned $6,100,000 com . and $5,100,000 pref. stock , $3,000,000 Incomes 
and  $15 ,107 ,000 consols.

B O N D S , & c.— A bstract first mortgage, V . 45, p. 274.
The first consolidated m ortgage o f 1890 has Interest at 4 %  guaranteed 

b y  Can. P a c., w hich July 1 1908 held the entire outstanding Issue ($15,107,
000) In Its treasury as security fo r  Its 4 %  debenture stock : consols for $4,
893,000 arc reserved for  prior bon d s, and additional am ounts m ay be Issued 
at $20,000 per mile o f new lines. Car trust 4 t is  o f 1906, V . 82, p. 452. Due 
Canadian P acific R y . June 30 1908 for guaranteed Interest advances, 
$4 ,797 ,955 ; on general a ccou n t. $62,988; unguar, ear trusts, $ 2 3 6 ,2 '3

L A T E S T  E A R N IN G S .—  1 1908--------------Gross, $1,170,629; net, $346,705
5 m os ., Ju ly  1 to  N ov . 3 0 .]  1907_________ G ross, 1,519,836; net, 415,545
D eficit under charges, $64,214, against $37,282 In 1907.
R E P O R T .— R ep ort for  vear ending June 30 1908 In V . 87, p . 807.
O f the tonnage In 1907-08, ores furnished 4 3 % , lum ber, & c., 2 7 % .

Y ea r—  Gross. Oper. Inc. Oth. Inc. Int. tax .,& c. Bal., def
1907-08 . ..$ 2 ,9 8 6 ,0 5 8  $734,172 $30,405 $1,075,570 $310,993
1006-07 II I _______  3,280,865 1 ,028,615 13,968 1,098,119 55,536

P res., W . F l F itch , M arquette, M ich .—  (V . 87, p . 346, 807.)
DURH AM  & SOUTH CA R O LINA  R R .— D urham , N . C ., south 30 miles 

to  Mlnturn on the Seaboard A ir Line, com pleted O ct. 1905. S tock , $300,
0 0 0 : par o f  shares, $100. B onds, see table above. V . 81, p . 840. P res., 
Ernest W illiam s, L yn ch bu rg , V a .— V . 81 , p . 840.

DURH AM UNION STATION CO.— O wns passenger station at D urham
N . C ., opened M ay 1 1905 and used by the Southern R y .,  Seaboard A ir Line 
R y . ,  N orfolk  & W estern R y . and D urham  & Southern, which each ow n one- 
fou rth  o f $33,300 stock . Lease nrovldes for rental b e  several "n rs  sufficient 
to  p a y  Int. and other charges. P res., N . W . M iller; S ec., G. N . Freem an.

E A S T  BROAD TOP RR. & CO AL CO. (Pa.)— Owns from  M ount U nion , 
Pa.,  to  W ood v a le , P a ., 31.13 m iles; O rblsonla to  G roves, 1.70 m .; B ook er 
Jet. to  B ooker, 2.36 m .; operates Shade G ao R R .,  4.77 m .. and R o ck y  R R .,  
4 .93 m .; to ta l, 44 .89 m . See V . 75, p. 77. A  coal road opened  in 1874. 
S tock , $815,589 (par $50 ), o f  w hich  $247,189 Is 6%  non-cum . pref. First 
m tge. 4s ($500,000) exten ded  In 1908 to Jan. 1 1958. Second m tge. 4 %  
Incom e bon d s, $466,705, due Jan . 1908, given In 1908 for back Interest 
from  1885. Car trusts, $42,000; ln t., 6 % , payable J .-D . Y ear 1907-08, 
gross, $236,400; net, $125,733; other Inc., $5,195; Int., & c., $2,542; ba l., 
sur , $108,386. Pres., R . S. S lebert, O rblsonla, P a . O ffice, 316 W alnut 
S t .. P h lla .— (V . 77, p . 145.)

E A S T  M AHANOY R R .— Owns from  East M ahanoy Junction to  St. 
N icholas and branches, 11 m iles; 2d track, 2.10 m .: total track, 19.70 m . 
R e-leased D ec. 1 1896 for  999 years to  Little Schuylkill N av. R R . & Coal Co. 
a t 5%  on stock , and lease assigned to Phlla. & R eading R y . Of the stock 
$280,000 was deposited  b y  R eading Co. under Its general m ortgage.

E A S T  P E N N S Y L V A N I A  R R .— Owns R eadin g, P a ., to  A llentow n, P a ., 
35  38 m iles; 2d track, 27.17 m .; all tra ck ,87.50 miles. Leased for 999 years 
from  M ay 1 1869 to the Phlla. & R eading R R . at a rental o f 6%  per annum 
on  the stock  and Interest on  the bonds. Lease assum ed In 1896 b y  the 
Phlla & R ead . Railway Co. Of the stock . $1,096,700 was ow ned b y  Rend
ing Co. June 30 1908, $1,092,850 being deposited under gen. m tge. o f  1897.

E A S T  T E N N E S S E E  & W E S T E R N  NORTH CAR O LINA R R .— A narrow- 
gauge road from  Johnson C ity , T cn n ., to  Cranberry, N . C ., 34 miles. E x 
tension  from  Johnson C ity  to H am pton , T en n ., 15 m „  was com pleted as 
th ird  rail In D ec. 1906. S tock , $501,900. Controlled b y  the Cranberry 
Iron & Coal C o. F or year ending June 30 1907, gross, $231,019; net, $87,
576" other Incom e, $989; Int. and taxes. $31,364; b a l., sur., $57,202. P .es .,
F . P . H ow e. P h lla ., P a .— (V . 82, p. 333, 1379.)

E A S T E R N  K E N T U C K Y  R Y . — R iverton  to  W ebbv llle , K y .,  36 m . Stock 
com m on .. S l ,6 ‘)7.800; preferred, $1 ,779.500 ; nar. S100. No bonds. Cur, 
liab ilities June 30 1907, $79,261. Y e a r  1906-07, gross, $58,782; n e t,$8 ,431.

E L  PASO & NORTH EA STER N CO .— Owns the El Paso & N ortheastern 
R y .,  from  El Paso, Texas, northeast 165 m iles, to the Salado coal Helds, 
con trols  and operates El Paso & R ock  Island R y .,  Carrlzosa to Santa R osa, 
128 m .; A lam agordo & Sacram ento M tn. R y . .  A lam agordo, N . M ., to 
R ussia , 31 m .; D awson R y .,  L iberty , N . M ., to  D aw son, 133 m .; total, 457 
miles. N am e changed from  New M exico R y . & Coal Co. In 1905. Operated 
as eastern division o f  El Paso & Southw estern C o ., the w estern division being 
the El Paso & Southw estern R R .,  El P aso, T e x .,  to Benson, A rlz w ith brs.

The El Paso & R ock  Island R y . was Incorporated In 1902 w ith $2,500,000 
stock  (of w hich 60%  ow ned b y  the El Paso & N ortheastern Co.) and 
$2,500 ,000  5%  guaranteed 50-year bond s. It has close tra ffic  agreem ent 
w ith Chic. R ock  Island & Pacific for  999 years. V . 71, p. 1219.

T h e D awson R ailw ay & Coal C o., stock  $3,000,000 , has issued $3,000,000 
collateral trust bonds, w hich are guaranteed, principal and Interest, and are 
secured b y  the stock and bonds ($3,000,000 each) o f the D awson R y .,  and 
those o f the D awson Fuel Co. ($1,000,000 each ), the latter ow ning abou t
25,000 acres o f coa l, m ineral and tim ber lands, being sold In 1905 to  the 
Stag Canon Fuel Co. V . 73, p. 900; V . 74, p . 776; V . 87, p . 1604, 1536.

S T O C K .—S tock . $12 ,000,000, all o f one class In M ay 1905 Phelps, 
D odge & Co. Interests, It Is understood , acquired entire stock  o f system .

B O N D S .— The N ew M exico R y . & Coal C o. coll, trust 5s of 1897 are 
secured b y  the stock  and bonds of El Paso & N . E . R y . of New M ex. ($2.
700,000 o f e a ch ), the stock  o f the El Paso & N . E . R R . o f T exas, $300,000

(no bonds issued), and all the stock  ($2,500,000) and all the bonds ($1 ,500 .
000) o f  the New M exico Fuel C o ., the latter coverin g 3,500 acres o f coal 
lands. Of the first and consolidated and coll, trust 5s o f  1901, $3,000,000 
are reserved to retire the co ll, trust 5s o f  1897 and $2,000,000 are applicable 
for Im provem ents and new  equipm ent. V . 74, p. 776.

The bonds o f the A lam agordo & Sacram ento M tn. R y .,  o f  the El Paso & 
R ock  Island and those o f the D aw son R y . & Coal Co. are guaranteed.

E A R N IN G S .— 5 m o s . , /1 9 0 8 _______G ross, $2 ,784,206 ; net, $1,156,323
July  1 to  N ov . 30. 11907_______G ross, __________ ; net, ---------------

R E P O R T .— F or year ending June 30 1908, o f entire El Paso & S outh
w estern system  (865 m iles), gross, $7 ,564,105 : net, $2 ,286,046 . N . Y . 
o ffice , 99 John S t .— (V . 81, p. 508; V . 87, p. 1605.)

E L  PASO UNION P A S S E N G E R  D E P O T — Owns depot at El P aso, T e x ., 
w hich was com pleted abou t N ov . 1 1905. Leased b y  El Paso N ortheastern, 
El Paso Southw estern, G alveston H arrisburg & San A n ton io  (So. P ac. S y s .) , 
A tch . T o p . & Santa F e, T ex . & P ac. and M cx. Cent, railroads on a w heelage 
basis provid ing for  m aintenance and all charges. S tock , $240,000, ow ned 
equally b y  the six roads nam ed. O f the bonds (see table a b o v e ) , $12,000 Is 
to be draw n yearly Jan. 1 b y  lo t, beginning 1916, and paid o ff at par. 
V . 78, p. 104; V . 81, p . 1043. P res., .1. E . H urley ; S ec ., W . R . M artin, 
T reas.. U . S. S tew art.— (V . 81, p. 1043; V . 82, p. 1496.)

ELGIN  JO LIE T & EA STERN  R Y .— O wns from  W aukegan , 111., on Lake 
M ichigan, v ia  Spaulding and Joliet, to P orter, In d ., 130 miles, and branches 
N orm antow n to A u rora , 10 m iles— W alker to Coster, 111.— 33 miles: H am 
m ond to W hiting, In d ., & c., 19 miles; R osedale Jet. to R oscda le , 7 mlles- 
total main line ow ned, 199 miles; spurs to coal m ines, & c., 30 miles; track 
age, Chic. & W est. In d ., 4 .8 m .; Belt R y . o f C h icago, 2.05 m .; 2d track, 
27.14 m .; sidetracks and yards ow n ed , 117 m .; total track operated , 380 
miles. O wned b y  Federal Steel Co. and so b y  U . S. Steel C orporation .

S T O C K , & c.— S tock , $6,000,000 : par, $100. D lv .,  4 %  yearly (In D ec.) 
In 1899 to 1908 Inclusive.

R E P O R T .— F or years ending June 30;
Year—  Gross. N et. Other incom e. Interest. Surplus.

1907-08.................$2,389,862 $730,401 $179,052 $447,014 $462,439
1906-07............... - 2 .715,916 842.791 16,774 425.000 434,565

Also paid In 1907-08, $21,112; d iv idends (4 % ) ,  $240,000.
Pres., A . F . B anks.— (V . 74, p. 151, 205; V . 75, p. 1399.)
E LM IR A & L A K E O NT A RIO  R R .— O wns from  Canandaigua N . Y  to 

Chemung Jet., 64 m .; Sodus P oint to S tanley, 34 m ., other. 2—-tota l, 100 m , 
Leased at cost o f  operating to  the N orthern  Central, w hich  ow ns all the 
$1,500,000 stock . Lease m ay  be term inated on  30 days notice.

Cal Y ear— Gross. N et. Other In c. ln t.,& c . Balance.
1907 ............... $1,248 549 $61,918 ______ *130.660 < ^ .$ 6 8 ,7 4 2
1906  ............ 1,113,101 96,852 $6,012 su r.6 1 .632 41,232

E L M IR A  & W IL L IA M S P O R T  R R — Owns front W illia m sp ort. Pa to 
E lm ira, N . Y . ,  75H  miles. Leased to the N orth . Cent. R y . for  999 years 
from  May 1 1863. The divs. on the com . stock  are 5%  and on the pref. 7 % . 
less taxes, m aking d lv . on  com . 4 .7 6 %  and on  pref. 6 .6 0 % . Y ear ending 
D ec. 31 1907, gross, $1 ,924,906 ; net, $368,365; rental, $154,573.

ER IE & PIT TSB U R G H  R R — O wns N ew  Castle, P a ., to G irard, P a .. 70.6 
miles; branch to Erie docks, 3 m .; trackage to  Erie, 17 m .; total operated , 
100 miles. Leased to  Penn. R R . for  999 years In 1870 at 7 %  on stock and 
Interest on  bonds, and lease transferred to  P e n n .C o. U nder agreem ent of 
N ov 1 1905 the Penn. R R .w ill  prov ide  sinking fund installm ents required 
b v  the gen m tge., the E. & P . to  deliver Its 3 ^ %  debentures at par for 
such advances and at m aturity o f  the gen. m tge. bonds to excliange new 
m tge .b o n d s  therefor. D ebentures outstanding D ec. 1907, $150,265.

STOCK — The special betterment stock ($2,500,000 auth.) Is subordinate 
to the old stock  but guaranteed 7 %  dividends. V . 80, p. i 62.EARNINGS —The lease showed to the lessees In 1902, profit. $254,142; 
In 1903 *1977549; in 1904, $262,544; in 1905, $442,059; In 1906, $475,744; 
In 1907’, $634,366. See V . 84, p. 749 .—  (V . 84. p. 749.)

p p t p  n  t i i  p n i n — (See M a p  on adjoining page.)— E m braces tru n k 
line from  Jersey City opposite  N . Y . C ity , to  Chicago. 111., 998 m ., and 
branches, 1,338 m .; total. 2.336 m .; second  track, 833 m .; 3d and 4tli tracks, 
33 m iles;’ tota l, 3,202 miles,

T ines owned in tee__ M iles . I Leased lines—  M iles
Plermont, N. Y., to  D u n k irk -- 447 A v on  Gen. & AU. M orris......... *15
Buffalo to  Jam estow n, N . Y - -  67 M ontgom ery & E rie .  ............  10

N orthern R R . o f N . J . . . _____
G oshen & D e ck e r to w n -.............. M 2
R ochester & Genessee V a lle y . .  *18
O ther lines.......................    46

Leased to N ypano RR.
Cleve. & M ahoning V alley R R .  *81
Sharon R a ilw a y ________________  *32
O ther lines_____ ________________  5 4
T rackage ..............................................  182

Lines In system  June 30 ’ 0 8 _____2.336
|N. Y . Susquehanna & W est___*238

Buffalo to C orning, N . Y ----------- 140
O ther branches_________________  139

Stock all (a) or nearly all (b) owned.
aChlcago & Erie R R ......................... *250
aJeffcrson R R .........................- - - -  45
N. Y . & G reenw ood Lake R R -  52 
bN ew Jersey & New Y ork  R R .  <»8 
Erie & W yom in g  V alley R R —  59
aN ypano R R ____________________  422
bT loga R R .......................................... 58
O ther lines_____ _________________ 143

C u t - o f f s ? p.  2621; V . 8 1 P.  777; V . 83. p . 910: V . 84, p . 1366.
H IS T O R Y __On D ec 1 1895 succeeded to the property o f the old N . Y .

Lake Erie & W est R R . C o ., sold In foreclosure on N ov. 6 under Its 2d con 
solidated m tge. The com pan y holds In fee or through ow nership of all 
or practically all the stock  o f the Independent com panies the Pne from  
New Y ork  to C hicago (Including the N ypano R R . and Chic. & Erie com 
panies). and also all branch and subsidiary lines except a few small proper
ties. The reorganization plan o f 1895 was In V . 61, p. 368.

C O A L A N D  S T E A M B O A T  P R O P E R ! ’ Y .— The E rie  coal properties rep
resent an aggregate o f 12,400 acres o f anthracite, o f which abou t 9,000 acres 
arc held in fee; also 53,000 acres o f b itum inous coal lands Held In fee, 14,000 
acres o f bitum inous held under m ineral rights. Its coal tonnage In the 
year 1906-07 aggregated 17,371,279 ou t o f the 33,629,706 tons hauled. 
The Union Steam boat Line (merged In Erie R R . Co. June 30 1896), has 
terminal. & c., properties In Buffalo and 8 lake steam ers. See V . 63, p. 514. 
The P en n , coal properties acquired In 1901 are a dd ition a l. V . 8 2 ,p ,  1322.
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R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables.

Erie Railroad—  (Concluded)—
Penn coll trust M $36,000,000 g s l (text)..M e.c& r  
First conv mtge $50,000,000 gold Series A — S.c*&r

do do do Series B ___________
Coll tr g notes $15,000,000 red par.............Ba.xc*
Collateral gold bonds $30 ,000 ,000 -.........................
Erie & Jersey notes'secured by E & J bonds------
N Y  Pa & Ohio equip trusts sink fund drawn at 100 
Other equipment trusts July I:i08 
Avon Geneseo & Mt Morris and Rochester & Genes 

Evansville & Indian— T  H & Southeast 1st M .- .F .c *
Evansville & Indianapolis 1st M gold guar-------F.c*

Cons M ($2,500,000) g gu p & 1 (end) E & T H .F .c*
Evansville & Terre Haute— Common stock------------------

Preferred stock non-cumulatlve (see text)-----------Ta
Consolidated mortgage (first lien) gold------------ - - - 
First consolidated mortgage gold---------------------- F.c*
Mount Vernon Branch mortgage gold---------------F.c*
Sullivan Co Coal Branch mortgage g o l d . . . -------F.c*
First general mortgage for $7,000,000 gold—  .F  c*
Equip bonds Series B due $20,000 s-a------------------ B

do Series C due $60,000 s-a (V 82 p 627) .Ba
Fail Brook— Stock ($500,000 Is 7 %  preferred)...............
Fitchburg— Preferred 5 %  rental............................................

Bonds to State of Mass 4 %  since Feb 1807............... r
Bonds not mortgage----------------------------------------------- c&r
Bonds not mortgage.................................................. c*
Bonds not mortgage ($1,359,000 due 1015)...........c*
Bonds not mortgage ($2,750,000 are 4s o f ’07). .c& r  
Bonds not mortgage ($1,775,000 are 3>^sof *01)c&r 
Bonds not mortgage $2,000,000 authorized— c*&r
Bonds not mortgage $3,660 ,000currency-----------c&r
Bonds, not mortgage $2,400,000 .....................................
Troy & Boston first mortgage (V 53 p 405)------ c&r
Brookline & Pepperell plain bonds guar (end)____ e
Vermont & Massachusetts plain bonds guar-------c&r

Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110 
Flint & Pere Mnrouef te— Sec Pcro MarnnctteStatemen

M iles
of

Road

Val
40
55

135

115
144

25

109

Dateof
Bonds

1001
1903
1905
1908
1908
1907

'88-90

ley Sto 
1879 
1884 
1886

1880
1881
1883
1890
1892
1905
1906

1887
1890 
1894

'95-96
'97-98'00-01

1907
1905
1008
1874
1891 
1903 
1907

Size, or 
Par 

Value
Amount

Outstanding

IN T E R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

$1000&c $34,000,000 4 g F & A See text Feb 1 1951
1,000 &c 10.000,000 4 g A & O do Apr 1 1953
1,000 &c 12,000,000 4 g A & O do Apr 1 19531,000 &c 12.080,240 6 g A  & 0 8 Apr 8 1911

See text 1
3,000,000 6 1910

£100 183,390 5 g Various London 1908 and 1910
cks— See those Comp anles

1,000 251,000 7 M & «S Bankers’ Trust Co N Y Sept 1 1909
1,000 647,000 8 g J & J do do July 1 19241,000 1,602,000 6 g J & J do do Jan 1 1926

50 3,987,383 Yearly 4 In 1908 Checks mailed Nov 2 1908 4 %
50 1,283,333 5 In 1908 A & O Checks mailed Oct 15 1908 2H1,000 30,000 6 g J & J Bankers’ Trust Co N Y July 1 1910

1,000 3,000,000 6 g J & J do do July 1 1921
1,000 375,000 6 g A & O do do Apr 1 1923
1,000 450,000 5 g A & O do do Apr 1 1930
1,000 3,145,000 5 g A & O do do Apr 1 1942
1,000 240,000 4H  g F & A Blair & Co New York A u g ’09-Feb ’ 15
1,000 840,000 4H  g F & A do do A u g ’09 Feb ’ 16

50 5,000,000 See tex t Q—  F 5 Office. Corning N Y Feb 51909
100 18,060,000 5 Q— J Office. Boston & Me Rost Jan 1 ’09 1 H %

1,000 5,000,000 4 M & N OfflceJFltchburgRR.Bost Feb 1 1937
1,000 &c 500,000 4 J & D do do June 1 1920

1,000 500,000 4H M & N do do May 1 1914
1 .000 1,859,000 4 Various do do 1915 and 1916

1,000 &c 4,200,000 4 Various do do )927-1928
1,000 &c 2,275,000 3H A & O do do Oct 1 1920-21
1,000 &c 2,000,000 4 A & O do do Apr 11927
1,000 &c 3,660,000 4 M & N do do May 1 1925

2,400.000 4 H M & N do do May 1 1928
1,000 &c 573,000 7 J & J do do July 1 1924

1,000 100,000 5 J & D do do Dec 1 191
1,000  &c 772,000 3H M & N do do May 1 1923

1,000 150,000 5 g J & J Atlanta Ga July 1 1937

STOCK.— The voting trust was dissolved May 1 1904. V. 78, p. 1540. 
The prior Hen and the general lien bonds of 1895 have 10 votes for each $1 ,
000 of principal, their authorized Issues aggregating $175,000,000, of which 
$80,342,000 Issued In July 1908. Provisions of preferred stock were In 
‘ ‘Supplement” of April 1897. page 3.

In March 1898 Erie 1st pref. stock was Increased from $30,000,000 to 
$43,000,000, and com. stock from $100,000,000 to $113,000,000, to acquire 
New York Susq. & Western stock. See V . 66, p. 335, 573. The 1st pref. 
stock was further Increased In 1901 $5,000,000 In connection with the pur
chase of the Pennsylvania Coal Co. V . 72, p. 136, 532.

D IV ID ’S (cash) % —  1 1901. 1902. 1903. 1904. 1905. 1906. 1907.
On first preferred---------------- ) 1H  3 3H  4 4 4 A p r .,2
On second preferred......... J .........................................  _ 2 4 A p r .,2

The Public Service Commission of New York denied the application to pav 
from the earnings of the fiscal year 1906-07 a dividend of 2%  on the 1st 
pref. stock in scrip, payable Oct. 1 1917, and of 4 %  In scrip on 2d pref. stock. 
V . 85, p. 530, 1338; V. 86, p. 602.

BON D S.— The new first consolidated mtge. Is for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)— see abstract of deed V . 62. p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general Hen bonds. Both series 
have voting power; see "Stock”  above.

Of the $140,000,000 general lien bonds. $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V . 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used In any one year.

The position of the first consolidated mortgage Is substantially as follows: 
It Is a first Hen (mortgage or collateral, the prior Hen bonds, however, pre
ceding the general lien bonds) upon the co’s chief coal properties (except 
Penn. Coal Co.) upon Its water transportation lines (Including valuable ter
minal properties appurtenant thereto), and upon a number of profitable 
local lines In New Jersey and near Buffalo; It Is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal proper
ties, upon the terminals at Jersey City, upon the Buffalo N . Y . & Erie R R . 
(the mam line to Buirato), and the Buffalo terminal properties other than 
those upon which It Is a first Hen, and upon the entire line from Salamanca 
to Chicago: It Is a second consolidated mortgage upon the lines between Pler- 
mont and Dunkirk (447 miles).

The collateral trust 4s of 1901 are secured by 51%  of the entire N . Y . 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valley R R ., Scranton, 
Pa., to I.ackawaxen, 65 miles, and Delaware Valley & Kingston R R . A  
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105. 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing Int. thereon to be added to the sinking fund, 
which, it Is estimated, will be sufficient to retire the whole Issue at or before 
maturity. V . 71, p. 1219, 1311: V. 72, p. 44. and circular, p. 136, 532 ,257 . 
V. 79, p. 212. In 1901-08 $2,535,000 Included above as outstanding was 
purchased by the sinking fund.

The conv. 4s of 1003 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are Issued, but not less than $41 % per 
share; they will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (scries A) Issued for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1915.

Series B bonds for $12,000,000 are convertible Into common stock at 
$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76. 
p. 382. 541 r V . 7« n. 7«<t- V  70. n. 2205: V. HI. r> 270.

In Nov. 1908 application was'made to issue $30,000,000 of 5%  coll, trust 
gold bonds running not over 20 years, to provide for Improvements and the 
discharge of capital obligations, and the discharge and refunding of obliga
tions, notably the short-time 6 %  notes due April 8 1911, of which $10,
500,000 have been sold or underwritten. V . 87, p. 1420.

The Eric & Jersey R R ., with $600,000 auth. stock, completed In Jan. 1909 
a low-grade cut-olf from Highland Falls, via Campbell Hall, to Guymard, 
N. Y . ,  about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6 %  
notes were sold, secured by $4,000,000 E. & J. bonds (auth. Issue $10,000 ,
000 1st 50-year4s). V . 80, p. 2621; V. 8 4 ,p . 693, 1366; V . 87, p. 1160.

In June 1907 the Genesee River RR. was authorized to make $6,000,000  
mtge. covering road under construction from Hunts to Cuba. N. Y .,  30 m. 
A loan of $2,000,000 due 1910 was obtained, secured by Its bonds. V . 84, 
p 1366, 1488; V. 81, p. 777.

Real estate mtges. outstanding June 30 1008, $780,448.
In April 1908 $15,000,000 3-year 6%  notes were authorized, of which 

$5,500,000 provided for notes maturing April 8 1908 and $5,000,000 were 
underwritten ;it nM>-

All coupons maturing from April 1908 toMuly 1909 will be purchased for 
cash at par and placed as additional security under the mortgage securing 
the notes.

Car Trust Series, Gold (.Denomination $1.000 each.)
Date. Interest. Outstanding. Mature in Installments.

" A ” to "C ”  ’ OO-’Ol 4 to 5 Var.$l ,200.000
‘ ‘ E” .................1902 4M  A&O
“ F” ................. 1002 4H  F&A
"G ” * ...............1004 4 J&D
" H ” ................. 1005 4 M&N
“ I”  ................ 1005 4 J&D
" J ” ....................1906 4 M&N
" K ” ................. 1907 AH  A&O
" L " ................. 1007 5 J&J
“ M” ................. 1007 5 J&J
" N " ................. 1007 5 A&O
" O ” ................. 1907 5 A&O
’ P” ....................... 5 Q .-F .

„„„ „„„  Var- 1010 $600,000 y’rly
262.000 April 1909 Last Installm’ t
>40.000 Feb. 1 1910 Last lhstallm’ t
323.000 June ’ 09-Dec. *09 160,000 s.-a.

H 0 0 .0 0 0  » ay ’ 09-May *15 100,000 s.-a .
5.250.000 June ’09-June *16 350,000 s.-a .

762.000 M a y ’ 0 9 -N o v . ’ 16 47,000 s.-a.
492.000 A u g .’ 0 9 -F e b .’ 17 Semi-annually

1.819.000 To July 1017 10 7,000 s.-a
519.000 To July 1017

2.728.000 Apr. ’ 09-Oct. ’ 17 152,000 s.-a .
900.000 To Oct. 1917 ...............

„ . . 347,505 To Aug. 1012 ........................... ..
• Series “ G” Is subject to call at par since Dec. 1907.

Interest paid; ‘A ”  to "G ”  and “ J”  In New York; series " H ”  at Girard 
Trust Co., Philadelphia; scries “ I”  at Penn. Co. for Insur. on Lives, &c., 
Phlla.; series " N ”  at First Nat. Bank, N. Y . In Aug. 1907 application was 
made to Issue about $8,000,000 car trusts, of which part Issued.

Long Dock 6s. see March 1894 "Supplement,”  under N . Y . L. E. & W .

F IN AN C ES.— The purchase of coupons In 1908 Is expected to be fol- 
1 owed by a financial plan for funding the coupons of the general lien and 
general mtge. bonds sufficiently long to enable the company to complete 
the improvements under way. V . 86, p. 1466; V . 87, p. 285, 414, 740, 
873, 1010, 1245.

E A R N IN G S.— 5 mos., J1908______ Gross, $22,186,052; net, $5,959,108
July 1 to Nov. 30. \1907______ Gross, 23,855,349; net, 5,096,200

For 3 months ending Sept. 30 1908, net over taxes, $3,370,418, against 
$3,755,021; other income, $248,207; charges, $3,279,379; bal., surp., 
$339,246.

AN N U A L R E P O R T .— Fiscal year ends June 30. Report for 1907-08 
given at length In V . 87, p. 1232, 1242. Comparisons with previous years 
are Inaccurate, owing to changes In accounting.

„  1907-08. 1906-07. 1905-06. 1904-05.
Miles operated.. .  2,171 2,151 2,151 2,151
Gross earnings------- $50,007,603 $53,914,827 $50,002,634 $45,724,738
Working expenses . . .  41,089,032 38,167,039 35,872,837 33,142,208

Net earnings-------------- $8,918,571 $15,747 ,788 /$14 ,129,797 $12,582,530
Net coal com panies___  1 $1,595,140 $2,190,439
Other in c o m e _________  2,750,467 2,202,625 582,702 488,048

Total net Income____ $11,669,038
Interest___________________ $9,662,561
R en tals_________________  984,753
Hire of equipment, & c ..  820,399
P. c. due leased lines___  _________
Interest on equip, trusts 722,643
Miscellaneous___________ 1,102,104
Add’ns & Improvements 575,804
DIvs. on 1st preferred.. _______
DIvs. on 2d preferred___ _______

$17,950,413 $16,307,639 $15,261,017 
$9,572,628 $9,246,948 $8,891,077

1,147,502 1,094,575 1,153,623

169,330 172,827 176,893
602,922 397,562 264,249
554,373 379,083 368,580

1,642,029 1,926,973 1,360,555
*(2)957,848 (4)1,915,696 (4)1,915,696 

(*) (4)640,000 (4)640,000

Balance, surplus____ df.$2,199,226 $3,303,781 $533,975 $490,344
* Of the dividends declared payable out of the earnings of 1906-07, 

only 2%  was paid on 1st pref., calling for $957,848; the remaining 2%  on 
1st pref. and the 4 %  on 2d nref which were declared payable In scrip, 
were not paid and are not deducted above.

O FFIC ER S.— Pres., F. u . Underwood; V .-P . and Gen. Solicitor, G. F . 
Brownell; V .-P s., G. A . Richardson, II. B. Chamberlain and J. M. Graham; 
Sec., David Bosman: Treas., D. W . Blgoney; Com p., M. P. Blauvelt. 
50 Church Street, New York.

D IR ECTOR S.— Chas. Steele, J . J. Goodwin, John G. McCullough, 
Ogden Mills, Alexander E. Orr, F . D . Underwood, G. A . Richardson, Fran
cis Lynde Stetson, Geo. F. Baker, J. N . Hill, Norman B. Ream, H. McK- 
Twombly, E. H . Harrlman, William C. Lane, Louis L. Stanton. W m . P. 
Hamilton.— (V. 87. p. 1357, 1420, 1478. 1605; V . 88, p. 52, 100,231 .)

EVANSVILLE & INDIANAPOLIS R R — Owns Evansville to Terre 
Haute, Ind., (via Worthington) 134 m .; leases branch, 12 m. A  consolida
tion In 1885. Of the consols $898,000 held to meet prior Hens. The con
sols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment.

In 1906-07. gross, $439,356; net, $128,617; Interest, taxes, &c., $195,553; 
balance, deficit for year, $66,936.— (V . 75. p. 980.)

EVANSVILLE & TERRE HAUTE RR.— (See M aps Rock Island Co.)—  
Road owned and operated. Miles. | Controlled and operated. M iles.

Evansville to Terre Haute...............109 f Evansville & Indianapolis, Ev-
Branchcs to Mt. Vernon, &c______5 0 1 ansvllle to Terre Haute via
Evansville Belt (stock held)____  5| Worthington, &c........................... 146

Total In earnings___________________________________________________________ 310
Leased to other companies Rockville extension............... .................................... 23

The Chicago & Eastern Illinois owns $3,161,450 of the $3,987,383 com
mon stock; par, $50. V . 81, p. 1242.

D IV S. ’94. ’ 95. ’ 96. ’97. ’98. ’99. '00. ’ 01. ’02-’ 05. ’06. ’07. 1908.
Com . . . %  ................................ 2 3 1H  None. 4 4 4
Pref . . . % . . . .  2 0 4 5 5 5 5 y ’ly. 5 5 5

On preferred, 2 M %  declared, payable April 15 1909.
BONDS, G U A R A N T IE S, &c.— Certain Evansville & Indianapolis bonds 

are guaranteed. See that company. General mort. 5s for $3,855,000 are 
held In trust to retire the prior bonds and car trusts at maturity. Equip
ment notes June 30 1908. In addition to those In table above. $13,770.

E A R N IN G S.— 5 mos., f 1908____________Gross, $951,953; net, $317,572
July 1 to Nov. 30. 11907____________Gross, 1,060,395; net, 319,008

A N N U A L R E P O R T.— Report for 1907-08 In V. 87, p. 1155; Results of 
Evansville & Indianapolis are Included.

Year ending June 30—  1907-08.
Operating revenue____________________ $2,204,069

1906-07.
$2,277,637

816,446
1,061,306

596,085
64,167

159,495

Inc. ( + )  or 
Dec. (— ). 

— $73,568 
— 51,755 
— 70,145  

— 4,037

+  87,211

Operating Income after taxes___________ 764,691
Total net Income_________________________  991,161
Interest and rentals_____________________  592,048
Dividend on preferred (5 % ) ........................ 64,167
Dividend on common ( 4 % ) -------------------  159,495
Depleted freight equipment, &c------- 87,211

Balance, surplus...................................   $88,239 $241,559 — $153,320
Pres., H . I. Miller; VIce-Pres., C. W . Hillard; Sec. and Treas., Gilbert

S. W right.— (V. 87, p. 1155.)
FALL BROOK RAILWAY.— (See M ap N . Y . Central Lines.)— Owns 

Corning, N . Y . ,  to Antrim. Pa., 52 miles: branch to Ulysses, P a .. 40 miles.
LE A S E .— The railroad and Its rolling stock was leased to N . Y . Central 

& II. R. R R . for 999 years from May 1 1899 for $175,000 yearly, payable 
quarterly In gold, beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & Coming Ry. and Pine Creek R R ., formerly held, 
being canceled and new leases made to N. Y . Central, which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not Include
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Florida Central— First mtge $200,000 gold (see text). 
Florida Central & Peninsular— See Seaboard Air Line 
Florida West Shore— 1st M $2,000,000 gold guar p & 1 
Fonda Johnstown & Glovcrsville— Cons M $500,000.c

First consol refunding mtge $700,000 gold-------N.c*
General refund mtge $1,500,000 (V 71 p 3 4 ) . . N.c* 
Johnstown G & Klngsboro first mortgage assumed. 
Cayadutta Elec 1st M guar p & 1 by F J & G g o ld .. N 

First cons gen ref M $7,000,000 g red 120 . N.c*&r 
Ff D Des M & So—  lstM $3,500,000 g red 105(text)OB  

Refunding mtge $6,500,000 gold red par (text).  - AB 
Fort Smith & Western— 1st M $7,500,000 gold-*-Me.c* 
Fort Wayne & Jackson— Preferred stock 5 H %  rental 
Ft Worth & Denver City— Pref stock “ stamp certs ’ 4s

First mortgage gold $18,000 per mile............... -M e.c*
Equip trust certs guar due $30,000 s-a redeem 101- -

do do Series B due s-a redeemable 101-------G
Fort Worth & Rio Grande— See St Louis & San Fran 
Gainesville & Gulf— See Tampa & Jacksonville 
Gainesville Midland— First M $1,000,000 g red at 110 
Galveston Harrisb & San Antonio— 1st M g land gr.c*

Western Division first mortgage gold-------- ----------- c*
Galv Hous & Nor first mtge (owned by South Pae). 
N Y  Tex & Mex 1st M gold $ or £  guar by So P .F .c*

do do do not guaranteed___
Galveston Houston & Hend of 1882— First M -.M e .c*  
Galveston Terminal— 1st M $5,000,000 auth gu (text) 
Genesee & Wyoming RR— First M gold $500,000 —  I< 
Georgia & Alabama— Georgia Carolina & Northern—  
Georgia Coast & Piedmont— First M g $1,000,000. Mo

Consolidated mortgage $3,500,000 gold..........................
Georgia & Fla—  Mlllen & South 1st M $800,000 g - . . K

Georgia & Florida mortgage $12,000,000 gold-------c*
Georgia Florida & Alabama— First mortgage g - - Ma c+ 
Georgia Midland Ry— First M gold $ 1 ,650,000 Int guar 
Georgia Pacific— See Southern R y
Georgia Railroad & Banking Co— Stock........................

Bonds refunding not mortgage currency.............- c*
Bonds not mortgage cur____________  _________ c*&r

Miles
of

Road

Date
of

Bonds

Size, or 
Par 
Value

47 1907 10,000
Ry

60 1904 1,000
26 1881 100 &c
26 1897 1,000
26 1900 1,000

4 1893 1,000
14 1892 1,000
75 1902 1,000

163 1907 1,000
163 1907 100 &c

1904 1,000
98 100

100
455 1881 1,000

1906
1907 1,000

cisco

74 1905 1,000
256 ’71-80 1,000
671 1881 1.000

56 1900
91 1882 £  or $
91 1882 £  or $
5C 1883 1,000

___ 1908
If 1809 1,000

See Se aboard Air Line
85 1906 1,000

1907
51 1905 1,000

227 1907
Text 1904 1,000

98 1806 1,000

307 ion
1897 1,000
1880 1 .000

Amount
Outstanding

200,000

712.000
200.000
500.000
800.000 

50,000
350.000

4.687.0002.200.000 
2,800,000  6,000,000 
2,201,416  
2,539,902 
8,171,000

429.000
320.000

661,000
4.756.000 

13,418,000
800,000

1 .465.000 
53,0002,000,000

1.006.000
500.000

Ry
590.000 

See text212.000
See text

1.732.000
1.650.000

4.200.000  1.000,000 
See text

IN T E R E ST  OR D IV ID E N D S

Rate
%

6 g

s*
4 h  g
4 g 
6
6
4M  g
5 g
5 g
4 g5^

In 1908
6 g
5 
5

M & N

& J & O 
& J 
& J 
& J & O 

M & N 
J & J 
A & O 
A & O 
M & S 
See text 

J & D 
J & D 
A  & O

5 g 
0 g 
5 g 
5 g 
4 K
4 g
5
6
5 g

5 g 
5 g 
5 g 
5 g 
5 g 
3 g

11 In ’08
5 0

When Where Payable, and by 
Payable Whom

M & 
F & 
M & 
J & 
A  & 
A  & 
A  &

A & O

M & 
J & 
A & M & 
J & 
A &

0—J 
J & J
J *  J

Bank of Thomasvllle Ga 

See text
Imp & Trad Nat Bk N Y  
New York Trust Co N Y  

do do
Metropolitan Tr Co N Y  
Farmers L & Tr Co N Y  
New York Trust Co N Y  
Old Colony Tr Co, Boston 
American Trust Co Bost 
New York
Farmers L & Tr Co N Y  
Morton Trust Co N Y  
Mercantile Trust Co N Y

Guaranty Trust Co N Y

Savannah Ga 
So Pac Co N Y : & Boston 
So Pac Co 120 Bway N Y  

do do
So Pac Co N Y ; & Lond 

do do
Mercantile Trust Co N Y

Knickerbocker Tr Co N Y  

Mackay & Co New York

Hanover Nat Bank N Y  
International Tr Co., Md 
Manhattan Trust Co N Y  
J P Morgan & Co N Y

Augusta Ga 
New York or Augusta 

do do

Bonds— Princi
pal, When Du*. 
Stocks— Last 

Dividend.

Nov 1 1 0 1 0 -1 4

Jan 1 1934 
Apr 1 1921 
July 1 1947 
July 1 1950 
July 1 1913 
Oct 11922  
Nov 1 1952 
Jan 1 1932 
Apr 1 1937 
Apr 1 1954 
Sept 1 1908 2 «  
FeD 21 1908 4%  
Dec 1 1921 
June 09-June 14 
Apr '09-Apr '17

Nov
Feb
May
Jan
Apr
Apr
Apr
Mch
Apr

1 1935 
1 1910 
1 1931 
1 1930 
1 1912 
1 1012 
1 1013 
1 1938 

1 1929

1046Mch 1 
1957
Apr 1 1055 
Nov 1 1957 
July 1 1954 
Apr 1 1946

Jan 15 1009 2 H 
Jan 11922  
Jan 1 1910

the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7 %  per annum on preferred 
and 6 %  on common: since the lease 7 %  on preferred and 2 H %  on com
mon.— (V. 68, p. 379, 573, 773, 872.)

FITCHBURG RR.— System extends from Boston, Mass., to Troy and 
Rotterdam, N. Y . ,  251 miles: branches to Worcester, Bellows Falls, &c., 
207 m .; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. from other cos.; second track 199 m. In Feb. 
1908 purchase of Conway (Mass.) Street R y. was completed. V.  84, p.1366.

L E A S E .— Leased for 99 years from July 1 1900 to Boston & Maine for 5 %  
on pref. and 1 %  on com. stock, payable quarterly (Jan. 1, & c.), organiza
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of Its 3 %  bonds at 90, the remainder being in the treasury. 
V. 70 , p. 76, 125, 176, 583, 1291; V . 71, p. 20. 543; V . 72, p. 532.

B ON DS.— Debentures described in V . 60, p. 967. V . 84, p. 158, 270.
In March 1008 $2,400,000 bonds were sold to refund the $2,000,000 bonds 

due May 1 1908 and to double-track road between Troy and Johnsonvllie,
N. Y . ,  and for other Improvements. V . 86, p. 668, 794, 1042. Stock
holders on Sept. 30 1908 authorized $500,000 bonds to refund the $500,000 
notes maturing Jan. 15 1009 and to Increase the Preferred stock by $700,000, 
(of which In Jan. 1909 It was applied to Issue $650,000) to provide for impts. 
and the purchase of the Conway Electric St. R y. V . 87, p. 812; V . 88.
9 . 100.— (V . 87, p. 873; V . 88, p. 100.)

F1TZ0ER ALD  OCILLA & BROXTON RR.— Owns Broxton to Ocll’a, 
Oa. 25 miles, with branch to Fitzgerald, 5 m .; leases Ocllla to Irwlnvllle, 
10 m ■ total, 40 m. Successor May 1907 to the Broxton Hazlehurst & 
Savannah. V . 84, p. 1551. Stock, $300,000, all outstanding; par, $100. 
Of the bonds ($300,000 authorized), Title Guarantee & Trust Co. of Atlanta, 
trustee. $150,000 are reserved for extensions and Improvements. V . 85, p. 
468 . Pres, and Gen. Mgr., H . C. McFadden; Sec. and Treas., C. B 
G wyn.— (V. 85, p. 468.)

FLORIDA CENTRAL RR.— Owns Thomasvllle, Ga., south through 
timber lands to Delph, Fla., 47 miles; completed April 1908. Projected 
to run eventually to the Gulf of Mexico, a total of 65 miles. Controlled by
J. L. Phillips Co. Stock, $50,000; par, $100. Bonds mature $40,000 
yearly: Bank of Thomasvllle, trustee. V . 85. p. 1339. Pres., J. L . Phll- 
ps; V .-P ., J. S. Gordon; Treas., Charles Philips, Jr.— (V. 85, p. 1339.)

FLORIDA EAST COAST R Y .— Operates from Jacksonville, F la., via St. 
Augustine to Knight’s Key, 446 m .; branches to Palatka, San Mateo, <5cc., 
17 m .; Atlantic & Western, Blue Springs to New Smyrna, Fla.. 28 m .; Titus
ville branch, 48 m .; Jacksonville to Mayport, 25 m .; total, 564 m. V . 69, p. 
591. System owned by Henry M. Flagler. Extension from Miami to 
Key West (90 miles from Havana, Cuba), about 156 m ., (whence ferry 
boats to operate to Havana), Is under construction; opened to Knight’s 
Key 84 miles; remainder to be completed In 1909. V . 81, p. 211; V . 85, 
p. 921; V . 86, p. 228; V . 87, p. 1478.

June 30 1005, stock, $1,000,000; $7,259,000 1st mtge. bonds Issued. In 
Oct. 1002 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co. 
of America) as trustee, to secure $8,741,000 30-yr. 5 %  bonds. V .7 5 , p. 906.

The $5 ,080,000  3-year 6%  coupon notes dated Aug. 1 1907, of which $ 3 .
500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910 (denomination 
$10,000 each) are guaranteed, prin. and Interest, by H . M. Flagler and 
secured by pledge of $7,258,000 flrst mtge. bonds; U . S. Mtge. & Trust Co. 
of N . Y . Is mortgage trustee. V . 85, p. 220; V . 86, p. 228. For year 1906
07 gross earns $2 956.283: net. $704.485. agst. $703,506 In 1905-06: other 
Income, $2,096; charges, $931,988.— (V. 86, p. 52, 228; V . 87, p. 1478.)

FLORIDA WEST SHORE R Y .— Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles. Including 4 m. of track
age with branches, 8 m .; total, 64 m. Stock authorized. $1,000,000, of 
which $500,000 outstanding, practically all owned by Seaboard Air Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air Line Is a 
preferred connection and guarantees the outstanding bonds; V. 80. p. 1478: 
V. 77. r>. 695. Receivers were In Jan. 1908 appointed for Seaboard Air 
Line, who paid the Jan. coupons In Mch. 1908; also the July 1908 and Jan. 
1909 coupons. V . 86, p. 53. For year ending June 30 1907, gross, $134,
577; net, $29,403; total deductions. $54,256; balance, deficit, $24,853.—  
(V . 80 , p. 1478.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.— Owns Fonda to 
Northvllle (steam), 26.2 miles; Glovcrsville to Schenectady (electric), 32.3 
m .; Gloversville to Fonda (electric), 9.34 m .; Amsterdam to Hagaman 
(electric), 3.6 m .; Belt line In Glovcrsville (electric), 3.9 m .; second track 
(electric), 21.2 miles. Operates under lease branch line Broadalbln Jet. 
to Broadalbln, 6.2 m. (steam); also local line Glovcrsville to Johnstown 
(electric), 4.23 m .; sidings and turnouts, 11.7 m .; total, 97.47 miles of road 
(118.67 miles of track), of which 96.87 on private right of way and 21.8 
miles on street and highways. Stock, $2,500,000; par, $100.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167.) V . 78, p. 29. Also a two- 
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

B O N D S.— Of the consol. 4 ^ s  of 1902 ($7 ,000 ,000  authorized), $1,850,000 
Is reserved to retire prior Hens. V . 76, p, 265. Guarantees $30,000 Glov
ersville & Broadalbln 5s and $50,000 Johnstown Gloversville & Klngsboro 
Horse R R . 6s and $50,000 8 %  stock.

L A T E S T  E A R N IN G S.— J 1 9 0 8 .- . ..........Gross, $397,381; net, $224,831
«  m os., July 1 to Dec. 31.\1907__________Gross, $438,680; net, 236,290

R E P O R T .— For year ending June 30 1908, gross, $777,475; net, $381,110; 
other Inc., $17,324: charges. $370,837; bal., sur., $27,597.—  (V. 86, p. 420.)

FORT DODGE DES AlOINES & SOUTHERN R R .— Owns or controls 
road from Des Moines, la .,  to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines In Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric 
power for high-speed passenger service. Of this, Newton to Rockwell City

102 miles, was the Newton & Northwestern R R . See V . 85, p. 98, 1209; 
V. 87, p. 1420; V . 88, p. 101.

STOCK .— Common stock, authorized, $5,500,000; outstanding, $2 ,000,
000: pref. 5 %  non-cumulatlve, $1,200,000; all Issued.

B ON DS.— The flrst 5s of 1007 ($3,500,000 authorized) are outstanding 
at present at $14,000 per mile and the refunding 5s, of which $3,500,000 are 
reserved to take up the flrst 5s at $17,000 per mile. Mortgages cover 3,218  
acres coal lands. V . 85, p. 98; V . 87, p. 1420. „  _

Pres., Henry Lorlng; V .-P . and Treas., F . A. Farrar; Sec., Laurence
H . Parkhurst.— (V . 85, p. 98, 160, 1209; V . 87, p. 1420.)

FORT SMITH & W ESTERN RR.— Operates Fort Smith, Ark ., to Guth
rie, O. T ., 216 miles, of which Coal Creek, I. T .,  to Guthrie. 196 m ., la 
owned and Ft. Smith to Coal Creek, 20 m ., Is Kansas City Southern track
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtaln, I. T .,  40 m. west of Fort Smith, producing an average of
30,000 tons per month. In July 1906 acquired 51%  of the capital stock of 
the St. Louis El Reno & Western R y .. Guthrie to El Reno, O. T .,  42 miles. 
The latter Is operated Independently.

Stock. $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,
000 auth.). $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment and the balance for other purposes. In July 1903 
filed an agreement for the purchase of equipment costing $438,000. V. 77, 
p. 88. For year ending June 30 1907, gross, $684,337; oper. expenses taxes 
and fixed charges, $694,001; bal., def., $9,664. In 1905-06, gross, $520,312. 
Pres and Treas., A . C. Dustin. Cleveland, O .— (V. 83, p. 213, 271.)

FORT W A Y N E  & JACKSON R R.— Owns Jackson, Mich., to Fort W ayne. 
Ind. 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi
gan Southern at a rental of $126,027, equal to 5 H % opn the pref. stock (see 
V . 56, p. 812), and after 1887 any net earnings over 8 %  on pref. stock to be 
paid on com ., but not exceeding 2%  a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY R Y .—  (See M a p C ol.S o .)  — F t. W orth . 
T ex., to Texline, 484 miles. Owns securities of I-1. VV. & Den Term. Ry.

STO C K , &c.— Colorado & Southern R y. owns «1! but ! 88,822 of the 
$6,835,008 com. Issued and all of the stamped stock,rani i  1,1 Included 
road In Its financial plan. Pref. stock •'stamped, V . 63, p. 1063.

D IV ID E N D S.— On pref., 2%  ’98; '99. 2 % ; 1902, 2 % : April 1903, 1904, 
1906, 1907 and 1908, 4 %  each from surplus earns, of previous years.

BON DS.— Finances readjusted In 1896. Plan 75. Abstract
of mortgage, V . 45 , p. 440. Equipment trust certificates of 1906, V. 82, 
p. 1101; of 1907, V . 84, p. 508. "Pullm an”  equipment leases, Including

The FortWorth ft^enver Terminal R y. auth?rIrSuatC «S U  ̂Y*^trust^V  30 -year 6 " bonds dated Dec. l 1907 (Mercantile Trust>00., N . Y . ,  trustee) 
subject to call at 105, of which $ 7 2 ^ 0 0 0  h a v e  been Issued. J300 000 being 
sold and $428,000 held by Ft. W . & Den. City R y. V . 86. p. 52 ,1 1 0 0 , 1589, 
V . 87. p. 949.

A N N U A L  R E P O R T .— Report for 1004-05 was In V  81, p. 1372. Earn
ings now Included In those of the Col. & So. system.

. 2 « 4 3s, 7 w . a S i »

£ £ r :::::::: '" IS  °n:!3i
P res.F ra n k  Trumbull, Denver, C o l . - ( V .  82. p. 1156; V . 84. p. 508.) 
GAINESVILLE MIDLAND RY,— See page 172.
n a i VFCTOM HAPPISRURG & SAN ANTONIO R Y .— (Sec M ap South. 

Pacific.) — Owns Galveston, via Houston, Tex ., to cast bank of Rio Grande 
River, 833 miles; Beevllle to Rosenberg, 147 miles; San Antonio to lo r t  
Lavaca 136 miles- Magers to W est Shore, Galveston Bay 46 miles; Port 
T nvn.cn' Stoekdale to Cucro 46 miles, completed July 1906; branches, 178 
mlles t r a t o c  T m /t o t n T ;  1.343 miles. Southern Pacific Co. owns $27,
056,600 of the $27,084,372 stock (par, $100). A consolidation In 1905 with 
the New York Texas & Mexican, Gulf Western Texas & I aciftc, San An- 
lonlo & Gulf Galveston Houston & Northern and Gonzales Branch R R . 
V 79 n 2642- V 80 o. 1424; V . 81, p. 211, 668, 124.., V . 83, p. lo28. 
Stock Is to be Increased and new mortgage made; not arranged In Juno 1908.

BON D S.— First mtge. has a sinking fund of 1 % . bu*.It Is optional with 
holders to surrender their bonds If drawn. Western Dlv. 2ds 54,000) 
by agreement are treated as Income bonds, V . 58, p. 719, V . 84, p. 803. 
Equipment bonds, $1,558,000 6s, owned by So. Pac. V . 76. p. 1300; 
V. 77, p. 2160. Southern Pac. Co. proprietary companies and sinking fund* 
nf latter also own $842 000 Matagorda Dlv. 1st M. 6s of the old New York 
Tex & Mex Ry $2 224.000 Gulf W est Tex. & Pac. 1st mtge. 5s. $800,00* 
Galv. Houst. & Nor. 1st mtge. 5s and $1 110,000 out of a total of $6 354^)0* 
W est. Dlv. M. & P. E xt. 2d mtge. 6s; $1,000,000 G. II. & S. A . East. Dlv. 
2d 6s (extended), due June 1 1935, are also owned by So. Pac. or sinking 
funds of proprietary cos.

E A R N IN G S.— For year ending June 30 1908: Gross, $10,690,781; net, 
lncl. other Income, $2,255,835; charges, $2,972,071; bal., def.. $716,236.—  
(V . 81, p. 668, 1242; V . 84, p. 803; V. 86, p. 1343.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882. -O w ns from
Galveston, T ex., to Houston, T ex ., 50 miles.

O R G A N IZA T IO N .— The M. K . & T . and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract provliHng for pay
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H . *  H . 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes— see V . 61, p. 1064; V. 63, p. 607. M. K . & P. owns 4,999 shares 
of G. H . & H . stock— see V . 61, p. 1013. , , ,  tnnA .

Stock, $1,000,000; par, $100. Dividends paid In May 1904 to 1906, 4 %  
yearly. For year ending Dec. 31 1906. gross, Including $124,000 for 
trackage as above, $442,460: net, $182,786; other Income. $2,615; Interest* 
$100,000; dlvs., 4 % , $40,000; real estate and Improvements, $9,549  
bal., sur.. $35,852 .- (V . 65, p. 1114.)
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QeorRR&Bank.Co— (Con)— Bonds not m 5200,000 5s
Bonds not mortgage cur____________________________ c*

Georgia Southern & Florida— First pref stock redeem
Second preferred 51,084,000 5 % .....................................
First mortgage gold 5 4 ,0 0 0 ,0 0 0 -- - ................JVleBa.c*
First consol mortgage 510,000,000 gold_____N.c*Ar
Equipment trusts Scr A and B 530,000 due seml-ann 

Gettysburg & Harrisburg— South Mt first mortgage. .  
Gettysburg A Harrisburg first mortgage old Issue..

Consolidated mortgage 5565,000 gold (see te x t ) ..  
Gila Valley Globe & Northern— 1st M gold (text)..A in  
(Renville & Kanawha— First mtge 5600,000 g o ld .-IB  
Goshen & Dcckertown— 1st & 2d M (560,000 are 2ds) 
Gouverneur & Oswcgatchie— 1st M gold gu p A l.U n .c  
Grand Rapids Bclding & Saginaw— 1st M (text) gold
Grand Rapids & Indiana Ry— Stock 56 ,000,000_____

First M mostly land grant gold extended in 1809 .c* 
First M extended gold guaranteed by Penn R R  c*
Second mortgage 55,000,000 gold_________________ c*

Grand Rapids & Northw— 1st M 55,000,000 gold. (IP 
Grand Trunk Pac— First M £ guar Can Gov (text) .c&r  

Prairie Section M (Ser A) £2,100,0001guar p and 1 
Mountain Sec M (Ser B) £2,050,000) by Grand 
Lake Superior Dlv 1st M 51 ,550,000J Trunk
Debenture stock 525,000,000 red at 105 after 1936 

Grand Trunk Ry— Consolidated stock £23,318,309 . 
4%  guaranteed stock non-cumulatlve £10,000,000  
First preference 5%  stock £3,420,000 '
Second preference stock £2,530,000
Third preference 4 %  stock £7,168,05511.................. i
Debenture stock £4,270,575_______________ _______ |
Consolidated debenture stock (collateral tnist) cum ) 
Second equip mtge (subject to first mtg In trust).cj
Great Western perpetual debenture stock________ c
Northern Ry third preference A A B bonds.......... cl

Debenture stock 4 %  perpetual £425,850.............\
Midland of Canada cons 1st M £3.161.700_______c
New England Elcv 1st M g gu due 510,000 yearly .. 
Montreal Warehousing 1st M 51,000,000 gold guar.

M iles
of

Road

Text

285
392

35
125
30
12
13
28

335
335
387

1,755
916
839
188

3,512

836 X  
490 Yx

'82-87

1907
1895 
1902

’02 06 
1877 
1882
1891 
1894
1907 

88-89
1892 
1899

1891
1891
1896
1908 
1905 
1905 
1905 
1905

1882
1884

73-74
73-741----
11874 
)1874 
J1869 

Var 
J1808 
\1884 
1882 
1901 
1906

Size, or 
Par 

Value

51.000 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 1,000 
1,000 
1,000 
1,000 

500 Ac 
1,000 1,000 

100 
1,000 
1,000 
1,000 
1,000 

£100 Ac 
£100 Ac 
£100 &c 
£100 Ac

£100
£100£100£100
£100
£100£100
£100
£100

5 or

£100 
1,000 £

Amount

100,000
250.000
215.000

1.506.000  
See text

246,500
300.000
260.000 

5,791,700
920.000

4.455.000
4.500.000  
See text 

£3,200,000  
£ 2 , 100,000 
£1,354,000  
£1,550,000  
£ 2 ,000,000

£22,475,985
£9,836 ,428
£3,420,000
£2,530,000
£7,168 ,055
£4,270,375

£15,234,272
£373,000

£2,723,080
£14,600

£347,990
£1.016,500

330.0001,000.000

IN TE R E ST OR D IV ID E N D S

GALVESTON TERMINAL RY.— To build terminals at Galveston, Tex., 
to be used by Trinity A Brazos Valley R y ., which owns practically all the 
JtOCk. V . 87, p. 050. Owns alargefreight depot and warehouse an-i about 
14 blocks along Galveston water-front. In Apr. 1908 27 miles of main line and 
sidings were practically completed. Stock auth., 525,000. Of the 1st 6s 
(55,000,000 auth. issue), $1,106,000, guar, jointly by the Ch. R . I. & P. and 
Col. & So., were sold in Nov. '08. V . 86, p. 1100, 1589: V. 87, p. 1478. Pres., 
R . H , Baker: V .-P ., John Scaly,— (V. 86, p. 1100, 1589; V . 87, p. 036.)

GENESEE & NVYOA1ING RR.— Retsof, N . Y . ,  to Pittsburgh A Lehigh 
Jet., 11 miles; Retsof Jet. to Grelgville, 4 m .; branch, 2 m .; total, 16 miles. 
Stock, $500,000; par of shares, $100. Dividends from Oct. 1890 to 1902 
Incl., 5 %  yearly; 1903, 8 % ; 1901, 8 % ; 1905 to Nov. 1908, 4 %  yearly (scml- 
an .). Year 1907-08, gross, $103,912; net, $33,474; charges, $27,920. 
Pres., E . L. Fuller, Scranton, Pa.; Treas., Mortimer B . Fuller; Sec., H . D. 
Fuller, 2 Rector St.. N . Y .— (V. 76, p. 1248.)

GEORGIA COAST & PIEDAIONT RR.— Extends from Darien to Collins, 
O a.. 85 miles: completed In July 1906. Extension Darien to Brunswick, 
G a., 15 m ., was proposed In Aug. 1907. Stock auth., 515,000 per m. The 
consolidated 40-ycar 5s (limited to $3,500,000) are Issuable at $10,000 per 
mile and $2,000 per mile additional for equipment when the property lias 
earned 50%  In excess of Interest charges; $200,000 may be used to acquire 
terminals, sufficient of the Issue being also reserved to retire the 1st 5s. 
V. 82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000  
consols for various purposes, Including $1,000,000 to retire the first 5s. 
V. 85, p. 1143, Year ending June 30 1907, gross, $89,262; net, $31,003. 
Pres., Donald Mackay.— (V. 82, p. 804; V . 85, p. 1143.)

GEORGIA FLORIDA & ALABAAlA R V .— Owns Cuthbert, Ga., to Talla
hassee, Fla., 107 m .; Tallahassee to Carrabclle, on the Gulf of Mexico. 51 
m .; branch, Havana, Fla., to Quincy, 12 m .; total, 170 miles. Also oper
ates steamer line from Carrabclle to Appalaehlcola. Fla. Stock, $350 000 ; 
par, $100. Bonds, see table above. Loans and bills payable June 30 
1008, $248,088. The stockholders on Nov. 13 1906 authorized $1,225,000  
5 %  non-cum. pref. stock on 168 it miles, then operated, with $8,000 per 
tnllc for additional mileage] no new stock had been issued to Oct. 1908.

For year ending June 3<i 1908, gross, $471,763; net. $39,571; Int. and 
taxes, $97,';37; balance, deficit, $58,366. Pres., J. P. Williams- Sec and 
Treas., J. F. Duscnbury. Office. Savannah. Ga___(V. 83, p. 213.)

GEORGIA & FLORIDA R Y .— Projected from Augusta, Ga., to Madison, 
Fla., 40 miles from the Gulf of Mexico, with branches, Including one to 
Savannah, of which 256 m. In operation, about 91 m. connecting lines 
being under construction; total to be 347 m. A consolidation In Aug 1907 
of the Douglas Augusta A Gulf, Mlllen A Southwestern and other roads 
acquired by a syndicate organized by Mlddendorf, Williams A Co. and Inter
n a l  Tr. Co. of Maryland and John I, Williams A .Sons of Richmond Va 
V. 82, p .1211 : V .8 5 .P .3 4 5 ; V . 87, p. 480,936 , 1533. Had option on 45%  of 
stock of Savannah A Statesboro R y ., 53 miles, Incl. 20 m. trackage. Capi
talization to be: Common stock, $15,000, and non-cum. pref. $10 000
per mile. After 4 %  on pref., com. Is to be entitled to 4 % , then pref. to 
2 %  additional, then com. to all other earnings. Bonds to be limited to 
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In July 
1907. V . 85, p. 221, 530. For year ending June 30 1908, gross, $305,611- 
net Income, $21,208; charges, $19,295; bal., sur.. 52,003. Pres., John 
Skelton Williams; Sec., C. T . Williams; Treas., F . E. Noltlng; Gen. Mgr., 
J. M. Turner.— (V. 87, p. 480, 936, 1533.)
_ GEORGIA A1IDLAND R Y.— Owns road from Columbus to McDonough, 

G a., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail
way Co. for $49,500 annual rental (being Interest on the 1st mtge. bonds, 
Ac.) and $2,500 for Columbus terminal property. Stock Is $1,000,000, 
owned by Southern R y. Co.— (V. 63, p. 361: V . 82, p. 751.)
„  GEORGIA RR. & BANKING CO,— Owns from Augusta, Ga., to Atlanta, 
o a .-  171 m .; branches to Washington and Athens, 58 m .; Macon A Augusta 
.  . '■ letary road), Camak, Ga., to Macon, Ga., 74 m .; trackage, 4 m .;
total, 307 m. Owns 00%  stock of Western R y. of Ala. (the Central of Ga 
Ry. owning the other half); also a 47%  interest In Atl. A West Point.

Lease.— In 1881 roads leased for 99 years to W . M . Wadley el al for the 
Ceut. of Ga. and the Lou. A Nash., at $600,000 per year, but In Anrll 1899 

L?,u'Sy- *  Nash, was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; V . 69. 
p. 385, 591; V . 70, p. 125. 1 ax decisions, V . 85, n. 160 , 1339: V. 86, p. 981. 
Car trusts, $138,994. There have been sold $1,000,000 40-year 4 ";, deben
ture bonds, the proceeds being held In trust to refund the 6s due Jan. 1 
1010.— V . 87, p. 226, 285.

Dec. 31 1892 the banking department was turned over to "Georgia 
Railroad Bank,” a majority ($198,200) of whose stock Is owned.

D IV ID ’ DS.—  11881. 1882. 1883 to 1887. 1888. 1889 to Jan 1909.
Since 1880____ % /  9 X  1 0 X  10 yearly 10*A 11 yearly

EARNIN GS (307 miles.)—  1 1908......... Gross, $1,232,760; net, $220,694
July 1 to Nov. 30, 5 months J1907_____ Gross, 1,345,248; net, 262,725

Railroad earnings for year ending June 30 1908, gross, $2,923,277; net, 
$385,609; other Income, $55,496: rental to Ga. 11R. A B. Co., $600,000; 
Macon terminals, $40,000; other payments, $85,002; tax on West. R R .lof 
Ala. stock, $335,000; bal., dcflclt, $585,978.— (V. 87, p. 226, 285.)

GEORGIA SOUTHERN & FLORIDA R Y .— (See Map of Soutliern Ry.) —  
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur
chased Atl. V . A W . R y ., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage Into Jacksonville, 3 tn.: total, 395 miles. Also owns one-eighth 
of stock of Jacksonville Terminal Co. V . 77, p. 626.

H ISTO R Y.— A reorganization of the Georgia S. A F. Railroad, sold In 
foreclosure April 2 1895. (Per plan In V. 60, n. 928: see also V . 59, p. 551 . 
Macon A Birmingham R y., La Grange to Sofkee, Ga., 07 m .. Is owned by 
same Interests, but operated Independently. V . 78, p. 702. In Octo
ber 1903 the stock of the Hawklnsvlllc A Florida Southern R y ., Worth 
to Hawklnsvllle, Ga., 44 m ., was purchased, $310,000 1st mtge. 5%  bonds 
being guaranteed, orln. and Int. V . 79, p. 2585.

Rate
%

When
Payable

Where Payable, and by 
Whom

5 A 6 J <Sc J New York or Augusta
4 J A .1 Am Exch Nat Bk, N Y

5 In 1908 M A N M T A D Co Balt; A N Y
5 in 1908 M A N do do

5 g .1 A J do do
4 g J A J do do
4 X M A S Blair A Co New York
5 A A O Reading Terminal, Phlla
6 A A O do do
5 A A () do do
5 g M A N So Pac Co 120 Bway N Y
5 g A A O Internat Trust Co Boston
6 Various N Bk Or Co Goshen N Y
5 g J A D Grand Cent Station N Y

.  , 5 g M & S Internat Trust Co Boston
3 in 1908 A A O Office Grand Rap, Mich

3 X  g J A J Winslow,LanierACo N Y
4 X  g J A J do do
4 g A A O Philadelphia Pa
5 £ F A A Philadelphia A Chicago

3 $ or £ J & J Bank of Mont, Lon A NY4 A & O ICo’s Office London orl4 A A O ) Bank of Montreal j4 A & O J New York4 M A S 9 N Broad St London E C
4 In 1908 A A () Check from Co’s Office5 for '07 A & O
5 for ’07 A A O do do
Sec text Yearly do do

5 J A J 14 1 1
4 J— . 1
6 .T A J 1
5 1-' A A )GIyn, Mills, Currie A)
6 A & O Co, London
4 F A A 1
5 J A J J j
3 %  g J A J
4 A A O Montreal or London

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend

Jan 1 1922 
Jan 1 1947 
Nov 2 1908 2 X  
Nov 2 1908 2 X  
July 1 1945 
July 1 1952 
Mch '09-Sep ’ 12 
Apr 1 1898 
Oct 1 1912 
Oct 1 1926 
Nov 1 1924 
Apr 11937 
1928-1929 
June 1 1942 
Mch 1 1924 
Oct 26 1908 I X  
July 1 1941 
July 1 1941 
Oct 1 1936 
Feb 1 1958 
Jan 1 1962 
Apr 1 1955 
Apr 1 1955 
Apr 1 1955 
Perpetual 
None ever paid 
Oct 23 1908 2%  
Apr 24’08 2 X  
Apr 24’08 2 X  
Apr 24’08 3%  
Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 
Jan 1 1912 
July 1909-1941 
Apr 1 1936

OnD IV ID E N D S.— On 1st pref., '96, 4 % ; '97 to Nov 1908, 5 %  yearly 
2d pref.. In '97, 2 % ; '98. 3 % ; '99. 3 % ; 1900 to May 1906. 4 %  yearly; HOv 
1906, 2 X  % ; 1907, 5 % ; 1908, 5 % . Common stock Is $2,000,000.

BON DS.— First mtge. of 1895 (Abstract, V . 61. p. 429) provides that the 
684,000 1st pref. stock shall be a lien second only to the bonds and coupons.

The 1st consol. 4s of 1902 are for the authorized amount of $10,000 ,000 . 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock, and $3,316,000 are reserved for future needs. V . 75, p. 980.

LA TE ST E A R N IN G S.—  11908............ Gross, $774,547; net, $224,826
5 m os., July 1 to Nov. 3 0 ./1 9 0 7 .............Gross, 899,754; net, 144,578

R E P O R T .— Fiscal year ends June 30. Report for 1907-08 In V . 87, p. 
1083, showed: Gross, $2,171,837; net, $385,599; other Inc., $12,551; Int.
2i?o^oniIs- &c-- *288,752; dlv. on stock. $88,400. In 1906-07, gross. 
$2,273,345; net, $393,136. Pres., W . W . Finley, N . Y .— (V . 87, p. 1083.)

GETTYSBURG & HARRISBURG RY. — Carlisle to Gettysburg, Pa.. 31 
Round Top, Pa , 3 m. The Reading Co. owns $545,300 of 

the $600,000 capital stock; $535,000 deposited under Its gen. mtge. of 1896. 
lhc consol. 5s of 1891 were guar, by Phlla. A Reading R R . (foreclosed).

OILA VALLEY GLOBE & NORTHERN RY.— Bowie, Arlz., to Globe. 
125 miles. Stock, $2,000,000, of which Southern Pacific Co owns $1,997,

7 1 > p - 1314- Far, $100. The bonds, limited to $15,000 per mile 
($1,508,000 outstanding), are guaranteed, prln. and Int.. by Southern 
Pacific Co. V . 69, p. 27; guaranty In V . 6 8 , p. 232.

D IV ID E N D S.— 1901. 4 % ; 1902, Jan., 4 % ; In 1904-05 ,20% ; 1906 -07 ,6% .
R EP O R T.— In 1906-07, gross, $1,045,332; net. $393,630; Int. and sink, 

fund, $77,767; d lvs.(6% )$120,000 ; bal., sur., $195,863.— (V. 79, p. 1460.) 
„  QLENVILLE & KANAWHA RR.— To extend from Glenvllle to WestonJ 
W . V a ., 30 miles. Stock authorized $50,000; outstanding, $24,000; par, 
$50. In 1907 made a mortgage to secure $600,000 bonds. President. 
Lloyd Rinehart, Weston, W . V a .— (V . 84. p. 570.)

GOUVERNEUR & OSWEGATCHIE RR.— Owns from Gouverneur to 
Edwards, N . Y .,  13 miles. Stock, $350,000. all owned by N Y . Cent.—  
which guarantees the bonds. See V . 55. p. 810, and V . 56, p. 501.

GRAND RAPIDS BELDING & SAGIN AW  RR — Freeport to Beldlng, 
Mich., 28 miles. Mtge. Is for $260,000 on 28 miles and $9,000 per mile for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq RR  
(which owns the capital stock), rental covering Interest.— (V. 70, p. 3 9 .)

GRAND RAPIDS & INDIANA R Y .— (See Maps of Pennsylvania RR.) —  
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m ., branches, 59 m.- 
total owned, 426 mites; operates the following roads, but has not assumed 
the old company’s leases thereof: Cln. Richmond A Ft. Wayne R R ., 86 m .; 
Traverse City R R . (nearly all the stock and all the income bonds owned). 
26 m .; Muskegon Grand Rapids A Indiana R R .. 37 m . , Traverse City 
Leelanau A Manlstlque R R ., Traverse City to Northport, Mich., 30 miles 
(Incl. 6 m. trackage), see V . 74, p. 777; V . 76, p. 8 1 1; V . 82, p. 988, 1098.

H IS T O R Y .— Successor Aug. 1 1896 of Grand Rapids A Indiana Railroad. 
foreclosed under second mtge., per plan In V . 63, p 153.

STO C K .— Stock, $6,000,000, of which Pennsylvania Interests are sup
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2,902,600.

D IV ID E N D S.— 1900 1 % ; 1901 2 % ; 1902 to Oct. 1908, 3 %  (yearly).
BON DS.— The 1st mtge. bonds extended at 4 X %  are endorsed with the 

guaranty of the Penn. R R . Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. See guar., V . 56, p. 649; V . 69, p. 1193. Of 
the seconds, $888,000 were owned Jan. 1 1908 by Pennsylvania R R .

R E P O R T.— Report for 1907 was In V . 86, p. 975. In 1907 carried 
3,260,228 tons of freight, of which 39%  was lumber, A c ., and 16% coal

Year end. Dec. 31—  1907. 1906. 1905. 1904
Miles operated___________ 426 424 424 415
Gross income-----------------.$4,149,694 $3,900,605 $3,605,649 $3,302 347
Net over exp. A ta x es.. 801,299 782,094 698,839 621,859

Interest and other charges, $501,383; Improvements, $65,222; dividends 
(3 % ), $173,730; balance, surplus, $60,964.— (V. 8 6 , p. 918, 975.)

GRAND RAPIDS & ’ NORTHWESTERN RR.— See page 173.
GRAND TRUNK PACIFIC RY.— (See M ap.)— This new trans-conti

nental railway across Canada has received the approval of the Canadlam 
Government and will be carried through with the Joint financial support 
of the Government and the Grand Trunk Ry. Co. of Canada. It will 
consist of a main line of an estimated length of about 3,550 miles, from 
Moncton, New Brunswick, to Prince Rupert, B. C ., on the Pacific Ocean 
about 25 miles south of Port Simpson, B. C .. with branch 199 miles, viz,:
1. Leased Line, to be Built by Canadian Government—  Miles

Eastern D lv., Moncton, N. B .. via Quebec to Winnipeg, about 1 800
(To be leased for 50 years to Grand Trunk Pac. R y. Co.— for first ’

7 years at cost of operating only and for remaining 43 years at 
3 %  on cost of construction) (but see V . 80, p 997).

2. Westerri Division, to be Built and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about .  916
b. Mountain Division, Rocky Mountains to Pacific Ocean, a b o u t.. 839

3. Lake Superior Branch, to be Built and Owned by Company—
Thunder Bav on Lake Superior to Junction with Eastern Division

east of Winnipeg (completed In November 1908.)___________________ 199
Of the Prairie Section, Winnipeg to Edmonton, 793 miles, 666 miles was 

opened Oct. 1908, and probably remainder of section, from Battle River 
west to W olf Creek, 250 miles, will be completed by Dec. 31 1909. Ob 
Mountain section construction was begun In 1908 on 100 miles east from 
Prince Rupert. From Lake Superior Jet. to Winnipeg, 245 miles, is under 
construction, and contracts have been let on toher portions of the road to 
be built by the Government. V . 84, p. 1052; V . 8 6 . p. 794 , 1100; V . 87. 
p. 677, 873.

O R G A N IZA T IO N .— Incorporated by Canadian Legislature In 1903 See 
full statement In V . 80. p. 996; V. 81. n. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see V. 82. p. 333; V. 8 6 , p. 1100: “ Chronicle" Jan. 30 1909
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64 RAILWAY STOCKS AND BONDS. [VOL. LXXXVIII.

R AILR O AD S

For explanation of column headings, cbc., see notes 
on f irst page of tables

G ra n d !  runk Western— Northwest Grand Trunk 1st M
First M 515,000,000 int guar gold 5 (cur) & £ -------F
Second M Income gold $1,500,000 redeem (text)-Ta

Great Northern— Stock $210,000,000--------------- , - , -1 * ';
St P M & M 2d (now 1st M) g (does not cover Ids) _c*

Dakota Extension first mortgage gold........... Ce.c*
Consol mtge for Know 1st M on lands) gold .-C cf  

$ 5 0 ,0 0 0 ,0 0 0 -./ j

Montana Ext 1st M ($25,000 p m) gold-------Ce.c*&r
Pacific Extension M £6,000,000 gold-------Ce.c’ &r

C B & Q col tr M g (sub to call at 105)............. --Sc& r
do do do registered...............

Minn Un Ry llrst mtge gold assumed--------------- Ce.c*
do do do do ........ ................ -

E of Minn No Dlv M $15,000,000 g assu red Me.c*&r 
Mont Cent 1st M g ($6,000,000 are 6s)assum_Ce.c&r 
Wlllmar & Sioux Falls 1st M g assum (end)-Ce.c* &r 
Mlnneap West M $1,000,000 g assum(V 60 p 835) .c*  
Spokane Falls & North first mtge gold assum.Ala.c* 

Gt North Ry of Can— See Canadian North Quebec Ry
Green Bay & Western RR— Stock (see te x t) .............. ..

Debentures Class A Incomes text non-cum----------- c*
Class B Incomes after 5%  on stock non-cum._c* 

Greene RR (New York)— S to c k ..- - - - - - - - ------ - - - - 
Greenwich & Johnsonville— 1st M $500,000 g .-S .c & r

Consol M $1,000,000 gold-----------------------------  S
Guay & 0  — Prior lien M $2,486,000, red 1 0 5 ---------------

1st M $12,282,000 gold guar (text) ...................... Usm
Gulf Beaumont & K C— See Atchison Topeka & Santa 

Gulf B & Gt Nor gold p & 1 guar end ( t e x t ) AB.c
Gulf Line— First mortgage $325,000 gold.........................
Gulf & Ship Island— Stock $6,000,000 authorized-------

First refund and term M gold sink fun d--N .c*x& r*
Mortgage gold part due yearly red at 101-------Alpc*

Hancock & Calumet— See Mineral Range RR  
Hannibal & St Joseph—See Chicago Burlington & Qul 

a $11,502,000 additional pledged for Pacific Extens 
d Subject to call at 105 after April 1028. e $16,000

M  lies of
Road

66
326.5
326.5

624
1,221
2.655
2.655
2.655 

420 
818

3
3

299
260
433

2
132

307
307

ncy 
Ion bo 
old 5s

Date
of

Bonds

1880
1900
1900

1879
1880 
1883 
1883

1887
1890
1901 
1901 
1882 
1882 
1898
1887
1888
1891 
1889

1896
1896

1908
1899

1900
1007

1902
1908

nds 
of 189

Size, or 
Far 

Value

500 &c 
£100 

500 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

£100 &c
$1,000&c
1.000 &c 

1,000 
1,000

1.000 &c
1.000 &c 

1,000 
1,000 1,000

100
1,000
1,000100
1,000

1,000
1,000

1,000
100 

1,000 &C

6 remain

Amount
Outstanding

$563,000
14.437.000

1.500.000  
209,962,750

4.644.000
3.517.000

13.344.00021.220.000
863.000  

al0,185,000  
b £4,000,000 
\ 107613000

! 2,150,000
650.000 

d9,700,000  
1 0 ,000,000

3.625.000
500.000
229.000

2.500.000
600.000

7 .000 . 000
200,000
500.000 

See text
2.486.000  

12,282,000

781.000 
(?)6.000. 000

outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

6 J & J Nat Bk of Commerce N Y Jan 1 1910
4 g J & J Bank MontrealLon; &NY July 1 1950

Up to4% July 4%  paid 1907-1908 July 1 1950
7 in 1908 Q— F Office 32 Nassau St N Y Feb 1 1909 1 H

6 g A & O New York and London Oct 1 1909
6 g M & N 32 Nassau St New York Nov 1 1910
6 g J & J do do July 1 1933
4 H g J & J do do Julv 1 1»33
4 g J & J do do July 1 1933
4 g J & D do do June 1 1937
4 g J & J N Y  & Lond, Baring Bros July t 1940

; 4 g J & J New York &c July 1 1921
t 4 g 0 1 c-l do do July l 1921

6 g J & J 32 Nassau St New York July 1 1922
5 g J & J do do July 1 1922
4 g A & O 32 Nassau NY;Lcc,II,Bos 1928-1948

J & J 32 Nassau St New York July 1 1937
5 g ,T & D do do June 1 1938
5 g J & J N Y & Lon, Baring Bros July 1 1911
6 J & J Chase National Bank N Y July 1 1939

5 Feb ’ 08 Feb Office 40 Wall Street N Y Feb 1 1908 5%
5 Feb ’ 08 Feb do do Feb 1 1908 5%
y2 Feb’08 Feb do do Feb 1 1908 JS%

6 J & D D L & W  90 West St Dec 19 1908 3%
4 g J & J Standard Trust Co N Y Jan 1 1924

21 ye;irs.
5 J & J See text Jan 21932

J & J 5 Nassau Street New Yk July 1 1930
5 g M & S __________ Sept 1037

Q—  J Buffalo N Y July 1908 2%
5 g J & J Fisk & Robinson N Y Feb 1 1952
6 g A & O Metropolitan Tr Co N Y Apr 1909-1911

b £2,000 ,000 additional held by G reat Northern

STO C K .— Authorized, $45,000,000 (par of shares. $100 each), of which 
the $25,000,000 common Is owned by the Grand Trunk Ry.

B ON DS.— On condition that the Grand Trunk R y. Co. of Canada guar
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of the line, the Canadian Government undertakes to guar
antee 1st mtge. bonds bearing Interest at 3 %  for an amount up to 75%  of 
the cost of construction of that division, such amount (a) In the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and 
(6) three-quarters of total cost per mile from the mountains to Pacific Coast, 
called Mountain Section. (V. 80, p. 996. 1234, 1363; V. 81, p. 507, 613.)

Series " A ” (Prairie Section) bonds, total Issue limited to £2,100,000, and 
Series " B ” (Mountain Section) bonds, not to exceed £2,050,000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co., Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Dlv. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally guaranteed as to prln. and lnt. by endorsement on each by 
the Grand Trunk Ry. Co. See form In V . 80, p. 996; also see V . 80, p. 
996; V . 86, p. 794. _________ „

Although the mortgage to secure the 3%  bonds guaranteed by the Govern
ment will rank before the mtge. to secure the bonds guaranteed by the Grand 
Trunk Ry of Canada, yet an agreement schedule to an Act of 1904 provides 
In effect that In the event of default by the company for 5 years In pay
ment of the lnt. on the 3 %  bonds, the remedy of the Government shall be to 
put In a manager with the concurrence of the company to operate the W est
ern Division and to collect and distribute net earnings pari passu between 
the holders of the bonds guar, by the Gov’t and the holders of the bonds 
guar bv the Grand Trunk R y. Co. In the proportion of 75%  of such earn
ings to the holders of the Gov’t bonds and 25%  to the holders of the bonds
o f this division guar, by the Grand Trunk R y .  Co.

The mortgage deed to secure the series A and series B bonds provides that 
scDarate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that In the 
event of the trustee exercising the right of entry or sale thereby given In case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to the payment of the working ex
penditure of the section, be applied first In payment of any Interest or prin
cipal due on the bonds Issued In respect of such section.

Lake Superior branch bonds, total Issue limited to £1,550,000, are se
cured by a 1st mtge. on all the 188-mlle Lake Superior Dlv. and are guaran
teed prln. and lnt. by Grand Trunk R y. Co. (V. 80, p. 996.)

In Jan. 1909 It was proposed to apply for authority to guarantee the 
bonds, deoentures or other securities of Grand Trunk Pacific Branch Lines 
Co. Issued In respect of the lines of the Alberta South Western Ry.

D E B E N T U R E  STO C K .— In 1906, $25,000,000 debenture stock was au
thorized, of which $15,000,000 (£3,000,000) lnt.guar, by the Grand Trunk 
R y. under certain conditions (see V. 84. p. 570), to be Issued as perpetual 
deb stk • o fth ls£ l ,000,000 sold In Feb.’0 7 and £1,000,000 additional Jan.’08. 
V . 82. p. 568. 1102; V . 83. p. 155, 969; V. 84. p. 1050; V . 86, p. 285. 
IW GENERAL FIN A N C E S.— In Jan. 1909 It was proposed to apply for 
authority to Issue further bonds or perpetual or terminable debenture 
stock, or both.— V . 87, p. 1533.

O FFIC ER S.— Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Philips: Treas., Frank Scott.—  (V. 87, p. 677, 873, 1533.)

G R A ND  T R U N K  R Y .  OF C A N A D A  ,— (See M ap.)— Quebec, Can., via 
Montreal to Chic., HI ; also to Portland, Buffalo, Detroit. Toledo. Ac.

SYSTEM  P R O PE R .
Allies.

Lines owned------------------------------- 2,951
Leased— partlg owned.

Atlantic & St. Lawrence, Port-
land,Me., to Island Pond, Vt. 165

Buffalo & Lake Huron--------------- 164
Clncln. Sag. & Mackinaw------------------  53
Other lines_______________________ 202

Total In earnings____________ 3,535

REPO RT E I) S E PA R ATE L Y . 
Majority stock owned. Miles.

Central Vermont*_______________ 531
Grand Trunk Western*________  336

Entire stock owned.
Detroit Grand Haven & M U *.. 189
Tol. Sag. & Muskegon_________  96

Jointly owned.
Detroit & Toledo Shore Line___ 79

Total road____________________ 4,766
Car ferry Grand Haven to Milwaukee. ‘ See separate statement this Co.
As to Grand Trunk Pacific R y., see that company above. V. 79, p. 2587.
The company on Sept. 39 1905 began operating Canada Atlantic Ry. and 

guar nrln. and lnt., Its 4 %  bonds. Amalgamation with the Grand Trunk 
Indefinitely postponed. V . 79, p. 967. 1331, 1641, 2455, 2620: V. 85, p. 600.

STOCK &c.— The authorized capital on June 30 1908 was £46,436,364 
stock (£45,434,051 Issued and £1.00-1,313 unissued, advances from the 
Canadian Govt. In aid of construction amount to £3 1 11,500. Perpetual 
consol. 4 %  deb. stock authorized by Act of 188-, and later Acts, has been 
Issued from time to time to acquire securities of companies consolidated and 
controlled, amounting June 30 10 8 to t8.826.o63, and bearing an annual 
Interest of £456,140. V . 71, p. 84. Increase of authorized consol, deb. 
stock was proposed In 1909. V . 87, p. la 2 2 -. In Job. 1908 £1,000,000 
guar, was sold. V . 82, p. 692; V. 86, p. 602, 1100.

In 1906 It was proposed to apply for authority to guarantee Toronto 
Union Station Co. Ponds. V. 8 2 . p. 452. Montreal Warehousing guaran
teed bonds, V. 83, p. 37. Grand Trunk Pacific lovvn & Development Co. 
V . 86, p. 1012.

D IV ID E N D S  
Guaranteed 4%
First preferred 
Second preferr 
Third preferred

No dividends------------------------ ------------------- -  ---------
E A R N IN G S .— 5 m os.,11 9 0 8 -- — ..G ro ss, $13,870,984; net, $4,330,699 

Julv 1 to Nov. 30. J1907_______ Gross, 15,566,959; net, 4,476,693
F o r  half-year ending June 30 1908 (partly estimated), gross, £2,919,192 

net £781 904 against £894,716 In 1907; net charges, £485,945: advances. 
£115 464-’ dlv’. (2% ) on guar, stock, £185,622: adding £6,753 on hand 
Deo. 31 1907 , leaves balance to carry forward June 30 1908, about £1,625.

5—  F o r ’ 98. ’99. ’ 00. ’ 01 ’ 02. ’ 03 '04. '05. ’ 06. ’07.
stock____ %  2 4 4 4 4 4 4 4 4 4

. . . %  3 5 5 5 5 5 5 5 5 5
cd_________ %  0 3M 3 4 5 5 5 5 5 5
____________ %  o 0 0 0 1 2 0 2 3 3
were paid on pref. stock In Oct. 1908. V . 87, p. 414, 480

R E P O R T.— Statement for 1907 was In V . 86, p. 1095. 
Years ending Dec. 31—  J007. 1900-

Gross earnings............................................... £r ’ }o 7 a78 £4'7?io’ 318Transportation expenses— ............... -  o ,197,478

Net earnings .......................- - -  £1.947.028 £1,860,210
Total n™t income.....................................  £2.220,187 £2,100.99-3

Rentals    155 206 155,206
Interest on bonds and deb. stock------- 1 ,069,130 1 ,070,923
Advances to controlled road s...............  jV !
Dividends on guaranteed stock............. (4)336,770 (4)312,411

Do first preferred stock------(5)170,841 (5)170,842
Do second preferred stock- (5) 126,420 (5)126,420
Do third preferred stock—  (3)214,939 (3)214,939

1905.
£6,018,001 

4 209,153

£1,748,848
£1,951,232

155,206
1,071,144

11,070
(4) 275,358
(5) 170,842 
(5) 126,420 
(2)143,293

(5) 126,420
(3)214,039 _____ _____________

Balance .......................................  def. £6,477 sur. £8.714 def. £2,101
OFFICERS — Pres., Sir C. Rivers1 Wilson, London: 2d V .-P . and Gen. 

Mgr., Chas. M. Hays.— (V. 87, p. 480, 544, 873, 1300, 1478, lo33.)

G RA ND  T R U N K  W E S T E R N  R Y .— (See M ap Grand Trunk R y .)— Owns 
from Port Huron, Mich., to Chic. & W est. Ind. R R ., 330 m ., and trackage 
Chic. & W est. Ind ., 5 m .; total. 335 m. Stock, $ 6 .000,000. all ownedi by 
Gr. Trunk. Successor (V. 69, p. 954; V . 7 1 , p. 28) of Chl.&Gr. l r . foreclosed.

BO N D S.— The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Irunk 6s. 
The new incomes are subject to call at 85 and any lnt. fnlfif
first 10 years. Int. on Incomes, 1%  p:dd on ,Tu 1 y coupons^n 1902^to 19 0 5 , 
Incl.; 4 % in 1906 to 1908. V . 83, p. 687. Jointly with Toledo St. Louis

$443,095
482,756E A R N IN G Si—  5 m os.,)1908-------Gross, $2,370,959; net,

otter
Income, $539,089; charges, $1,670,262; 4 % on Incomes, $60,000, surplus, 
$3,944. (V. 83, p. 687.)

coast Hoc to* Seattle, anti n u m e r o u s  branches In Mimesirta. N i ^
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1908, 6,743 miles.

S e Z t t t e V -V a n c o u v e r :: : : : : : : :1 ,156 St Pauf.MInn., to Grand Forks 

vv!som DrAkM1" n. ^ A 0- - Y -̂ n-Y 0-n:  205 varioW  b V n V h V s : : : : : : : : : : : : 3 , i 2 9  
Garretson. So. D ak ,., to Sioux ^  H I  II11111111111111  50

351 I Total June 30 1908....................6,743
I 2d & c., tracks & sidings-----------1,804

City, la ., and O’ Neill, N e b --  
Spokane. W ash., to Nelson,B.C  
Pacific Jet., Mont., to B u tte .-

construction.

Jointly W lth N o .'Pac'.Vof'which 230 m. operated J>
V Tn^Dec Vo'os thi^Chlc' Burl.' & Quincy acquired control of the Colorado 
& Southern? allordng d'rcct connection for the Hill lines with the Gulf 
of Mexico. V . 87, p. 1664.

O R G A N IZA T IO N .— The stockholders voted Oct. 10 1907 to acquire the 
St°P aufM lnm  & M an.. Eastern R y. of Minnesota, and other roads hereto
fore controlled. V .  8 5 , p .  600, 1-09, V. , l ■ , •

T a m p s  — Sales for vear 1907-08 were 7,051 acres for $55,741 ana 58 
town lots for $ 1 2 1 5  The net amount due on land contracts June 30 1908
was $4 3 F 251; lands' unsold, 814,270 acres, to be reduced about 660,000 
acres bv a final adjustment with (J. S.

sTnr-ic _ in isos surrendered the right to.lssuo common stock, all stock 
being ’ ’ 01 a single class with uniform rightsJand privileges.”

bmckholdeis m Jan 1907 subscribed lor $60,000,000 new stock at par, 
navi hie In Installments to April 1908. Proceeds will be used for additional 
equipment, extensions, to acquire securities of subsidiary companies, &c
V 83 n 1469* V. 84. n. 749. 803:  ̂ 8.) n 1-73. V. 86, p. 794.

The Union Pacific System June,'l° 1 y(?,8if0*):ncii $3 ,578,600 stock. V . 83, 
p. 1332, 1322; V . 87, p. 1540, 1549. Suit to set aside ownership. V . 86, 
p. 285.

D IV ID ’ DS 1’ 92 t o ’ 96 (incl.) '97. ’98. 99. ’00. ’01. 1902to Feb. 1909.
Gt N orth./ 5 %  yearly 5XJ 6 «  7 7 7 y2 7 %  yearly Q-F

Also In 1898 50%  In Seattle & Mont, stock, which was then exchanged 
for 40%  In Gt Nor. pref. V. 66, p. 1044, H 88; V . 74, p. 820. In May, 
m ol isc %  and In Nov. 1907 1 M %  was paid from earnings of Lake Superior 
Co V 85 p 921 1405. And In Dee. 1906, unit for unit, 1 .500.000 shares 
of beneficial Interest In the Iron ore properties. See "General Finances.”

B O N D S __St I’ Min. & Man. consol, mtge. of 1883 Is for $50,000,000, of
which bonds are reserved to pay prior liens. It Is a first lien on the land 
-i int -mil on 670 m of railway In Minn, and a second lien on the remaining 
1 873 miles In Minn, and the Dakotas. In Dec. 1908 It was proposed to 
Issue the $9,024,000 bonds remaining unissued as 4s In exchange for the 
same amount of underlying bonds. V. 64, p. 518; V . 86, p. 229, V . 87, 
p. 1533. Montana Ext. mortgage Is for $25,000,000 for extensions and for 
second track. Abstract. V . 45, p. 342.

^Pacific Extension mtge., £6,000,000, provides for bonds at £6 000 per 
mile In Montana and £7,000 per mile west of Montana; U .000,000 of this 
Issue (of which £1 ,000,000  sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V . 66, p. 1044, 1188; V. 80, p. 1111, 1174.

11f  H)0ll 't he°Gtl°Northern and Nor. Pao. had acquired $107,612,600 of the 
Chicago Burl. & Quincy R R. $110,839,100 stock In exchange for their 
Joint 20-year 4 %  gold bonds, secured by the deposit or the stock In trust#
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RAILW AY STOCKS AND BONDS. [V O L . L X X X V I1I.(ifi

R A IL R O A D S .

F or  explanation  of column headings, & c., see notes 
on first page o f tables.

H arrim an & N ortheastern— First m ortgage g o ld ___Ce
H arrisburg P ortsm outh  Mt J oy  & Lane— S tock  7 %  gu

First AI (extended  In 1883) gu p & 1 Pa R R ___ Q P.r
H artford  & C on necticut W estern— S to ck _____________

First m ortgage extended  In gold  In 1003____________
H aw k in sv  & FI So— 1st M $400,000 gold  guar p & 1 
H enderson Bridge Co— See L ou isville & N ashville R R
H ibernia Mine R R — S to ck ______________________________
H ock in g  V alley R y — S tock  com m on $11 ,000 ,000____

S tock  preferred non-cum  (see text) subj to  call at par
C olum bus & H ock in g  V a lley  first m tge g o ld ___  c*
Col & T o l 1st M gold  ext 1005 (V  81 p 2 1 1 ).__S .c*
O hio & W est V a  1st M (Logan to P o m e ro y )____ c*
First consolidated  m ortgage $20,000,000 g o ld ___Ce
Car trusts gold  $80,000 s-a  ( V 75 p 7 41 )...............  S
E q u ip  notes gold  Ser A  d u e  $23,000 s -a ..................Usm

d o  do  Ser B due $48,000 s - a ___________  .
d o  do  Ser C due $37,000 s - a ...........
d o  d o  Ser D due $20,000 s-a (V  85 p  6 0 0 )
d o  do  Ser E due $25,000 s - a .....................
d o  do  Ser I o f 1908 due $25,000 s -a .S .x c*  

B on ds o f coal com panies guaranteed . See Sunday 
T o be issued and assumed under consolidation plan

S tock  authorized $13 ,750 ,000 ................................
General Hen m ortgage $30,000,000 g o ld .........................
K anaw ha & M ichigan first m o r tg a g e ______Ce.c*

H oosacT unnel & VVilmingt— Is tM  $250,000 a u th g .O B  
H ous Belt & Ter— 1st M $5,000,000 g  red 105 tex t .C e  
H ous E & W  T exa s— 1st M gu p & 1 b y  So P a c .-U n .c *

F irst m tge $3,000,000 gold  n ot guaran teed..................
H ouston  & T exas C R R — State o f Texas pr lien lst75m  

First m tge land grant g  red 110 Int g u a r . . .C e .c * &r 
Cons M land grant gold red at 110 Int g u a r ..F .c * & r  
General m ortgage gold Interest guar e n d --M p .c* & r
W a co  & N W  D lv 1st M g $25,000 p m ____ Ce.c*& r
A ustin & N orthw est 1st M gold gu p & 1___M p .c ’ &r
F t  W orth  & N ew  Orleans 1st M (W ax  to  F t W orth) 
O T e x  & N W  1st M guar So P a c (Gar to W a x )____ F

Miles
of

Road.

Dale 
„  01 
Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

20 1805 $100 &c $300,000 6 g J & J Central Trust Co N Y
53 50 1,182,550 7 K  In ’ 08 J & J C om pany ’s O ffice Phila
53 1853 500 &c 700,000 4 J & J d o  do

124 100 2,965,500 2 F & A 31 H artford
124 1883 1,000 700,000 4 K J & J do

44 1902 1,000 325,000 5 g A & O U nion S B  & T r Co Ctn

4 X 100 200,000 6 A & O See Central o f N ew Jersey
___ 100 11,000,000 4 In 1908 J & J J P  M organ & Co N Y
___ 100 15,000,000 4 In 1908 J & J d o  do

76 1867 500 &c 1,401,000 4 g A & O d o do
118 1875 1,000 2,441,000 4 S F & A do  do

85 1880 1,000 1,584,000 7 M & N d o do
346 1899 1,000 &c 14,486,000 4 K  g J & .1 d o  do

1902 1,000 560,000 4 K  g M & N d o do
___ 1907 1,000 368,000 4 F & A U . S. M . & T r . C o ., N . Y .
__ 1907 1,000 768,000 4 F & A 15 Lincoln  Trust C o., N . Y .

1907 1,000 629,000 4 A & O M erch .L .&  T r .C o ., Chic.
1907 1,000 140,000 4 J & J First T r .&  S. B k .. Chic.

___ 1907 1,000 425,000 4 F & A Em pire T rust C o., N . Y .
___ 1908 1,000 450,000 4 g F & A 15 Standard Trust Co, N Y

Creek Co und er ‘ ‘ Indu strlals”

100 13,750,000
1906 17,000,000 4 g J & J

164 1890 1,000 2,469,000 4  g A & O Central Trust Co N Y
25 1892 1,000 242,000 5  g M & S Old C olony T r  Co Boston___ 1907 1 , 0 0 0 See text 5  g .1 & J

191 1893 1 , 0 0 0 2,199,000 5  g M & N 120 B roadw ay N ew Y ork
191 1893 1 , 0 0 0 801,000 5  g M & N do d o
75 1870 6

453 1890 1 , 6 0 6 2,755,000 5 g J fc J 120 B roadw ay N ew  Y ork
453 1890 1 , 0 0 0 855,000 6 g A & O d o do
453 1890 1 , 0 0 0 4,275,000 4 g A & O d o  do

58 1900 1 , 0 0 0 1,105,000 6 g M & N d o  do
103 1891 1 , 0 0 0 1,920,000 5 g J & J d o  do
41 1895 1 , 0 0 0 709,000 6 .T & J do  do
1 2 1881 1 , 0 0 0 180,000 6 A & O 120 B roadw ay N ew  York

Bonds— P rin c i
pal, When D u e. 

Stocks— Last 
D ividend.

Jan 1 1916 
Jan 11 1909 3 K  
Ju ly  1 1913 
A u g 31 1908 1%  
July 1 1923 
1952

O ct 10 1908 3%  
Jan 18 1009 2%  
Jan 18 1909 2%  
O ct 1 1948 
A u g  1 1955 
May 1 1910 
July 1 1999 
M a y ’ 09-M ay ’ 12 
A, g ’ OO-Feb ’ 17 
T o  F eb 15 1017 
T o  April 1 1917 
Ji ly  ’ 09-July '12 . 
Aug ’ 09-A u g ’ 17

July 1 1936 
A p r 1 1090 
Sept 1 1922 
July 1 1937 
M ay 1 1933 
M ay 119 3 3  
A nnually 
July 1 1937 
O ct 1 1012 
A p r 1 1021 
M ay 1 1030 
July 1 1941 
Dec 31 1925 
O ct 11911

on  basis o f $200 In bonds for  each $100 stock . See circular, V . 72 p. 871 
1034, 1135, and app lication  to list V . 73, p . 294, 903; V . 85, p. 600 '

Eastern Railway of M in n esota .— The N orthern  D lv . $15,000,000 m tge. of 
1808 provides for extension built from  F osston , M inn., to the head of lake 
navigation  at D ulu th , and also fo r  future requirem ents, Including the retire
m ent o f  $4,700,000 1st 5s on  April 1 1908. T h ey  are redeem able at 105 
on  three m onths’ notice after A pril 1 1928. V . 66, p . 471. M ontana  
Central bonds cover several roads. (See a d v . ’ 'C hronicle”  D ec. 12 1891 ) 

The W illm ar & S ioux F a lls  bonds are endorsed w ith Joint and several 
guar, o f  the M anitoba and G t. N or. com panies. Further Issues m av be 
m ade at $17,500 per mile fo r  additional road . V . 56, p . 247.

M in neapolis Western first m tge. Is for $1,000,000 . V . 60, p , 835.
G E N E R A L  F IN A N C E S .— T ota l funded  debt per mile o f main track 

(4,961 m .) In the hands o f the pu b lic  June 30 1908, $19,743. V. 85, p. 1277. 
T ra in -loa d , 1907-08, 509 tons, against 539 In 1906-07.

In O ct. 1906 a con tract was signed for  a lease o f the ore lands to  the U S 
Steel C orp ., to continue until the ore Is exhau sted , unless the lease Is term i
nated  on Jan. 1 1915 under the op tion  reserved to  the Steel C orp ., on a roy 
a lty  basis o f $1 65 per ton standard ore w ith 3.4 cts. per ton Increase each yr ■ 
m inim um  tonnage to be m ined, 750,000 tons during 1907, w ith 750,000 In
crease each year until 8 ,250,000 Is reached. T h e Iron ore properties were 
transferred to  Louis W . H ill, Jam es N . H ill and W alter J . Hill as trustees 
the 1 ,500,000 shares o f beneficial Interest In the trust equal to the num ber of 
shares o f stock  held being Issued D ec. 1906 to  G reat N orthern stockholders. 
The profits from  the Iron properties, after first dedu cting the 80c. per tori
§ayable to the G t. N orthern R y . for  carrying the ore to the docks on Lake 

up erlor .w lll be  distributed along w ith any profits from  other ore leases 
a t least once a  year to  the holders o f the trust certificates. See V 83 
p . 818 , 969, 1228, 1290; V . 84, p . 635, 693, 749, 996; V . 86, p. 855. First 
d lv . on ore certs .. $1 nor share, nald Sent. 16 1907; March 16 1908 s i*  
Sept. 1908, none declared. V . 87, p . 740, 036.

E A R N IN G S .1— 5 m o s .,1 1 9 0 8 -...........Gross, $ 2 6 ,6 6 9 ,0 1 1 ;'net, $12 034 8 8 7
July 1 to N o v . 30. J1907---------- Gross, 29 ,916,675 ; net, 12’, 142*,207

R E P O R T .— F or  1907-08 In V . 87 , p . 1083, 1154, 1164; 1125.
A verage miles operated .

1906-07. 
6,362

1907-08. 
6,594

Passenger earnings.............- ----------- --------------------------- $11,048,927 $11,189,553
F r e ig h t ............................................ ..................... ..................... 42,231,322
M all, express, & c.......... .......................................................  2 ,808,580
O ther than transportation ............................................... 1 7 8  309

40,311,420
2,711,099

217,560

155,862 
2,038,427 

10,483.055

Gross operating  revenues.............................................. $56,267,137 $ 5 4  429 632
N et operatin g  revenue........................................................ $20,631,633 $18[271 [577

Gross corporate  Incom e..........................................................  * 2 0  1 6 4  4 7 7
R en ta ls  p a id ............... -  - ..................................................................... ” ” $ 1 3 4 7  4 3 6
B ond Interest a c c r u e d . . ............................. ....................... .. 3 ’670 '865
G uaranty o f  K oo ten a y  R y . & N avigation  deb . s tock  Interest”  * ’
Interest aerrued on  subscrip tions fo r  $60,000,000 a d d ’l stock  
D ividends o n  s to ck , 7 % .................................................................... ...........

B a lan ce, transferred to  fu n d  fo r  perm anent Im pts. & renewals ~$2 468 832 
Old B a sis .—  , 1906-07. 1905-06. 1904-05.

A verage miles op era ted ...........................  5,982 5 . 0 0 6  5  7 3 3
Gross earnings...............................................$55,144,402 $51 ,276 ,280 $43,526 0 8 8
N et earnings.................................................  20 ,530,703 23,651,761 2 1,567,239

O F F IC E R S .— Chairm an, James J. H ill, St. Paul; P res., Lou is W  Hill 
St. Paul; 2d V .-P . ,  R . I . Farrington; 3d V .-P .,  Sec. and A sst. T reas.,-E . T.’ 
N ichols. N . Y . ;  Treas. and A sst. Sec., E . Saw yer, St. Paul; Asst. Sec. and 
A sst. T reas., N . Terhune. N ew  Y ork  o ffice , 32 Nassau St.

, D irectors— J. J . H ill, Frederick W eyerhaeuser, E . Saw yer, W m  R
B egg, R . 1. F arrington , H . W . Cannon. Sam uel T h orne. Louis W  k i l l ' 
W m . B. D ean .— (V . 87, p . 1164, 1533, 1664; V . 88, p . 100.

GREEN BAY & WESTERN RR.— R oa d  ow ned from  Green B ay W Is ’ 
to  M arshland. W Is., 209 m iles; branches, 13 m .; trackage to W inona, 4  n i' 

H IS T O R Y .— A  reorganization  June 5 1896 (per plan In V . 61, p 4 7 1 ) or 
Green B ay W inona & S t. Paul, foreclosed. P rotective com m ., V . 84, p. 220 

S E C U R IT IE S .— There are n o  fixed charges on  the property  other than 
taxes, nor can any be p laced  thereon, or the property  be sold or leased 
w ithout consent o f 75 %  o f stock . Class A  debentures are entitled to 2 'A % 
Interest, If earned, then com m on  stock  to  2 K % .  then the tw o share ra ta b ly  
bu t after 5 %  has been paid  on  b o th , class B bonds are entitled to all surnlus 
earnings. See V . 61, o .  471. p

D IV ID E N D S .—  1 ’98.
Class " A ”  d eben ____ %  \ 2>j
S t o c k ________________ % j ___

On class “ B”  debentures >
R E P O R T  for  year ending D ec. 31 1907, In V . 86, p . 853.

Cal. Gross Met over D iv. on Dividend D iv. on Balance
Year. Earns. D ep .,& c. D eb. “ A ” s. on Stock. Deb. " B " s .  Surplus'
1907  $666,838 $201,577 (5)$30 ,000  (5)$125 ,000  (K )$ 3 5 ,0 0 0  $14 577
1900 636.121 160,894 (5) 30,000 (5) 125,000 _________  5 , 3 9 4

D IR E C T O R S .— S. S. Palm er, Pres.: Mark T . C ox , Sec. and Treas. 4 0  
W all S t.; C. L edyard  Blair, J . A . Jordan , W . J . W ilson .— (V . 86. p. 853.)

GREENE RR.— Owns road  from  Chenango Forks to  Greene, N . Y . 8 
m iles. Leased to D elaw are L ackaw anna & W estern for  term  o f charter for 
6 %  on  stock . Capital stock , $200,000: par. $100. T h e $200,000 7 %  bonds 
w hich  m atured D ec. 1 1002 are held In the D . L . & W . treasury.

GREENWICH & JOHNSONVILLE RR.— Owns from  Schuylcrvllle. N . Y  
to John son vllle , N . Y . ,  21 m .; Salem bran ch . Greenwich northeast to R ex - 
lelgh , 10 m ., com pleted  In 1008. S tock , $225,000 o f  Which the D el. & 
H udson C o. ow ns $175,000. acquired In 1906. V . 84 , p . 626. Bonds see 
table above . O f the consol. 5s ($1,000,000 authorized Issue) $400,000 
are Issuable on  the Salem  branch , extending from  G reenwich to a con 
nection  w ith the D . & H ., $500,000 are reserved to reltre the 1st 4s and 
$100,000 fo r  fu ture purposes. V . 86 , p . 1224. F or  year ending June 30

’99. ’ 00. ’01. '02 . £ 0 ’ 05 t"> 08.
2 K 2 K  3 4 4 4 5 yearly
I K 2 K  3 4 4 4 5 yearly

%  paid  F eb . 1 1908. V . 86. p. 229.

1 9 0 8 , gross, $ 1 0 0 ,5 2 4 ; net, $ 3 9 ,6 9 6 ; Int. and taxes, $ 1 8 ,7 9 3 ; d lv . (4% )>  
$ 9 ,0 0 0 ; b a l., sur., $ 1 1 ,9 0 3 . P res ., 1. C. B lan d y . O ffice , G reenw ich,
N . Y . — (V . 8 6 , p .  1 22 4 .)

G U A T E M A L A  R Y .— V . 78, p . 988, 1497: V . 79, p . 902; V . 86, p . 168.
G U A Y A Q U I L  & QUITO R Y . — See page 72.
G U L F  BE AUMONT & K A N S A S  C IT Y  R Y . — See Atch. T o p . & Santa Fe.
G U L F  & IN TER -ST A T E R Y .— See page 172 .
G U L F  L IN E  R Y .— Owns Ashburn, G a ., to  B rldgeboro, 32 miles; track

age, A shburn to  W orth , 6 miles; leases (to  April 1 1953, w ith op tion  to 
purchase) the H aw klnsvllle & F lorida Southern, H aw klnsvllle to  W orth , 44 
m iles; tota l, 79 miles. Proposed  line, will extend  from  H aw klnsvllle to  
B alnbrldge. G a ., abou t 130 m iles, and extension  pro jected  from  latter point 
to the G ulf, abou t 100 m . Incorp . In 1907 and acquired the Flint R iver 
& G ulf. S tock  authorized, $400,000. Bonds authorized , $325,000 30-year 
gold  5s, A tlanta  (G a.) Trust C o ., trustee. P res., G. F . A lford ; Sec. and 
T reas., C. H . R eyn old s, Sylvester, G a.— (V . 85, p . 921; V . 86, p . 420.)

G U L F  & SH IP IS L A N D  R R .— (See M a p .)— Owns from  G u lfport, on 
Mississippi Soun d, G ulf o f  M exico, to  Jackson , M iss., 160.5 m .; C olum bia 
d iv .,  M axle to  M endenhall, 104.75 m . Branch from  Saratoga to Laurel,
41.75 miles; total, 307 m iles. Im portan t harbor Im provem ents have been 
constructed  at G ulfport, Including an extensive system  o f docks, p iers, & c.; 
also a channel 7 miles long extending to  deep w ater.

S T O C K .— Capital stock , $6,000,000 (par o f shares, $100), all ou tstan d in g .
D IV I D E N D S .-A p r l l  1 9 0 3  to July 1908, 4 %  yearly  (Q .-J .) In  O ct. 

1908 d iv idends were deferred . V . 87 , p . 036.
B O N D S .— Of the first 5s ($5,000,000 au th orized ), $4 ,084,000 are ou t

standing, rem aining $16,000 being reserved to  retire a like am ount o f old 
bonds still outstanding. A  yearly sinking fund o f 1%  o f bonds ou tstan d 
in g , w hich becam e operative Jan. 2 1905, m ay purchase bonds a t n ot 
exceeding 110, but the latter cannot be draw n; bonds so purchased to  be 
k ept a live In the sinking fund as an Investm ent. O n June 30 1008 $210,000 
bond s were In the sinking fu n d . See V . 74, p . 426, and app lication  to list 
V . 74, p . 1257: V . 81, p . 264. The m ortgage gold  6s o f 1908 ($1,000,000) 
Issued to partly  defray the cost o f 60 miles o f  road m ature $250,000 yearly  
In 1909 and 1910 and  $500,000 In 1911, secured on  the entire p rop erty , 
su b ject to the first refunding 5s. V . 86, p . 547, 1100. Car trusts June 30 
1908, $379,804.

R E P O R T .— R eport for  year ending June 30 1908 w as In V . 87. p . 1354.
Year—  Gross. N et. Other In c . Charges. B a lan ce•

1907-08 ------------------ - .$ 2 ,0 6 6 ,3 2 8  $333,755 $27,064 $368,587 d e f.$7,768
190 6 -0 7 ----------------------  2 ,483,545 673,318 26,820 382,672 sur.317 ,472

P res., J . T . Jones B uffalo, N . Y .— (V . 87, p . 936, 1364.)
G U L F  T E R M IN A L  CO., M O B ILE.— O wns union passenger station  and 

approaches at M obile. A la ., leased b y  the Southern R y . and M obile & Ohio 
R R .,  w hich ow n the stock  and guarantee the bonds Jointly and severally, 
principal and Interest, b y  endorsem ent. Franklin Trust C o ., New Y ork , Is 
m ortgage trustee. V . 84, p . 50.

H A R R IM A N  & NO R TH EAST ER N R R.— H arrim an to  P etros, T en n ., 20 
mites. In Jan. 1903 entire stock  acquired In the Interest o f  the Cincinnati 
New Orleans & Texas Pacific R y .,  bu t Is operated separately. V . 76 , p . 
157. In 1907 a div idend o f  4 %  was paid from  accum ulated surplus. 
S tock , $600,000. Year to  June 30 1007, gross. $111,658; net, $34,240; 
charges, $23,545; balance, surplus, $10 ,695 .— IV . 76, p . 212.)

HARTFO RD & CONNECTICU T W E S T E R N  R Y .— H artford , C on n ., to 
R h lneclitl, N . Y . ,  110 miles, and branch 14 m iles. Leased till A u g . 1940 
to Central New England R y . (now  controlled  b y  New Y ork  New H aven & 
H artford  R R .) ,  the rental paying charges and 2 %  per annum  on the stock , 
o f w hich $1,640,000 ow ned b y  lessee.— (V . 83, p. 213, 1290.)

H A V V K IN SV IL L E  & FLO R IDA  SOUTHERN R Y — W orth  to  H aw klns
vllle, G a .. 44 miles. Leased May 1 1907 to  G ulf Line R y . until A pril 1 
1952. w ith option  o f purchase. V . 84, p . 1247. S tock , $100,000, 
acquired In April 1904 b y  G eorgia Southern & F lorida, w hich guarantees 
bonds (see table a b o v e ) , principa l and Interest. Y ear ending June 30 1007, 
gross, $55,174; net, $8,247; total ded u c., $13,542: b a l.. d e f., $5,295, 
Pres.. S. F. Parrott; T reas ., W . P . H opper, M acon, G a.— (V . 84, p . 1247.)

H IB E R N IA  M INE R R .— Owns from  R ock a w a y , N . J .,  to  H ibernia 
M ines, N . J ., 4 K  m . Leased to Cent, o f N . J. In 1890 for $12,000 per ann.

HOCKING V A L L E Y  R Y .— (See M a p .)— 'This com pan y  ow ns m ain line 
from  P om eroy , O ., to  W albridge, O ., 250 m iles, w ith trackage (P enn . R R . 
System ) W albridge to T o led o , 6 miles; branches to  A thens, N elsonvllle, 
& c., 73 miles; leases W ellston  & Jackson B elt, M cA rthur Jun ction  to  Jack
son , 18 m ilts; tota l, 347 miles; second  track, 1 8  miles.

H IS T O R Y , & c.— Successor F eb . 25 1890 per plan  V . 68, p . 231, o f 
Colum bus H ock ing V a lley  & T o led o  R y .,  foreclosed . T h e coal lands, from  
w hich the bulk o f the business Is derived, aggregate abou t 20,975 acres, 
and are covered  b y  the consolidated m ortgage. In 1899 acquired control of 
T o led o  & O hio Central R y . (w hich see) b y  purchase o f entire Issue o f 
$8,421,000 M iddle States Construction Co. collateral 3s. w hich are secured 
b y  deposit o f the entire stock  o f  the T o led o  & O hio Central R y  , except 
$54,100 com m on and $11,600 preferred (See V . 69, p . 1345); bu t that road 
Is operated separately. See ST O C K  below .

C O N S O L ID A T IO N  P L A N .— A plan for  consolidation  w ith the K anaw ha 
& M ichigan R y . In V . 83, p . 271, 323, contem plates the retirem ent o f  the 
preferred stock  and the creation , as show n In table a b ove , o f  a new general 
fieri »% mortgage. Plan delayed by State authorities. V. 86, p. 1224.

T h e K anaw ha & M ichigan In June 1907 authorized an Issue o f $2,500,000 
20-year 5%  bonds, to p a y  the floating d ebt, & c., o f w hich abou t half to  bo 
taken b y  H ock ing V a lley  for previous advances. V . 84, p . 1247.

P R E F E R R E D  S T O C K .— H as preference as to  assets and d ividends and 
Is entitled  to  share equally  w ith com m on In any  d ividend above 
any  year. V . 80, p . 1111.

S A L E  O F S T O C K , & c.— In June 1003 $6,024,200 o f the outstanding 
$11,000,000 com m on stock  w as sold  to five railroad com panies, v iz .: The 
P ittsburgh Cincinnati C hicago & St. Lou is (tw o-sixths Interest) and Baltl-
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68 RAILWAY STOCKS AND BONDS, [ V OL. L X X X V III ,

R A IL R O A D S

F o r  ecplanation o f column headings, & c., see notes 
on first page o f tables

Oulf Term  M obile— 1st M $700,000 g ecu (tex t> ._c*& r 
H udson  & M anhat— 1st M $100,000,000 co n v .S .x c* & r  

N ew  Y ork  & Jersey 1st M $7,000,000 red 1 1 0 . . G .c*
H untin gdon  & Broad T op — C om m on s to ck ____________

Preferred stock  7 %  non -cu m u latlve_________________
First M extended  In 1800 (Interest on ly  In gold) -  _G P
Second M old  7s extended In 1895 p & I g o ld ____ GP
T h ird  M consol extended In gold  In 1895____ G P .c*
14th Ser car trust $29,000 yearly D ec 1_______PeP
Car trusts gold  due $33,000 yearly (V. 84, p 1 4 2 4 )..  

Idah o & W ash Nor— First M $5,000,000 g  red te x t .  1C
Illin ois  Central— Stock  $123,552,000___________________

Leased line 4%  stock  guaranteed (see rem arks)____
First m tge of] Sterling bonds old  6s extend  In 18951

1 8 7 4 f o  r | Sterling bonds extended  In 1905___I
$15 ,0 0 0 ,0 0 0 )4s o f 1886 due 1951 g o ld ____ c*& r)
secures a 1 11344s o f 1886 due 1951 g o ld ___c*& r
e q u a lly -U s| 3 s  o f 1895 due 1951 g o ld ____ c*& r
( V 8 3 , p 76) J3 44s of 1903 due 1951 g o ld ._ .c * & r j  

Trust bon d s sterling (sec b y  Ch St L  & N O cons) .  Us
F irst M Sp D lv  ref M (V 66, p 1237) g ____ U s.xc*& r
K ank & S W  1st M O tto to  N orm an June & b r ____ r
C airo Bridge bonds gold  (see rem arks)____ U s.c*& r
St Louis D lv  & Term  M $10,000,000 g o ld . U s.xc*& r 

d o  $5,000,000 (See V  65, p 1173) g_U s.xc*& r 
U nderly ing St L] Bellevue & Carondelet 1st M _ .c*  

D lv  & T erm ln -[B ellevue & El D orado 1st M . .c *  
al M ortgage . .  | St Louis Southern 1st M g ._ M e .c*  

JCarb & Shaw 1st M g o l d . .  _ .c *
Purchased lines 1st M $20,000,000 g o ld ___U s.c*& r
R efu n d in g  m ortgage gold  red ( t e x t ) . .x c * & r * ______
Collateral trust bonds gold  $ _____________ U s.c*& r
Coll trust $25,000,000 gold on L  N O & T . .U s ,c * & r
W estern lines first m ortgage g o ld ___________U s.c*& r
L ouisville D lv & Term  M $25,000,000 g . .U s .x c * & r  
Ch St L  & N O cons M ($18.000,000) g Int g u ._ c * & r

do  guaranteed principal and Interest__________
M em phis D lv  1st M gold  guar p & 1 (e n d ) - .U s .c *  

a In add ition  $5,266,000 consol 5s are pledged  to  se

M iles
o f

Road

D ate
o f

Bonds

Size, or  
P a r  

V alue
Am ount

Outstanding

IN T E R E S T

Rate
%

When
P ayable

1 .00(1 600.000 4 e J * .T
$, £ or fr. $51,500,000 4 H  g F & A

1,000 5,000,000 5 g F & A
50 1,371,750 See text J & J
50 2,000,000 See text J <& J

500 416,000 4 g A & O
500 367,500 4 g F & A

1,000 1,497,000 5 g A & O
1,000 89,000 4 J & D
1,000 434,000 4M  g A & O
1,000 2,500,000 5 g M & N

100 109,296,000 7 In 1908 M & S
100 10,000,000 4 J & J

£200 2,500,000 4 g A & o
£200 1,000,000 3 44 g J & D

1,000 1,500,000 4 g J & J
1,000 2.499,000 g J <& J
£200 £500,000 3 g M & S

1,000 &c 3,000,000 344 g A & O
£200 5,266,000 3 44 g J & J

1,000 2.000,000 3 44 g J & J
1,000 968,000 5 F & A
1,000 3.000.000 4 g J & D

500 &c 8,377,000 344 g J &. J
1,000 4,998,275 3 g J & J
1,000 470,000 6 g J & D
1,000 71,000 7 J & J
1,000 538,000 4 g M & S
1,000 241,000 4 g M & S
1,000 14,662,000 344 g J & J
1,000 20,000,000 4 g M & N

500 &c 15,000,000 4 g* A & O
500 &c 25,000,000 4 g M & N

1,000 5,425,000 4 g F & A
500 &c 23,888,000 3 44 g J & J

1,000 a 11.369,000 5 g J & D 15
1,000 1,419,000 344 g J & D 15
1,000 3,500,000 4 g J & D

Central c ollateral tru st bon d s o f 1886.

W here Payable, and bg 
Whom

Bonds— P r in c i
pal, W hen D u e  

Stocks— Last 
Dividend

111
131

| 239

17 
51 
30 
17 

734 
2,015 

857 
798 
218 
640 
567 
567 
100 

cure I

1907
1907
1902

1854 
1857 
1865 
1 99 
1907 
1907

1875
1875
1886
1886
1895
1903 
1886 
1897 
1881 
1892

11897 
]1897 

1883 
1880 
1886
1887
1904 
1908
1888 
1892 
1894 
1897 
1881 
1897 
1889

lllnols

New York
Standard T rust C o, N Y  
G uaranty Trust C o, N Y 
Phil O lf, 4th & W alnutSt 

do do
do  do
do  do
do do

P en n  Co for Ins & c,Phlla 
Phi la T r S D & Ins Co 
111 T r & Sav Bk, C hicago 
115 B ’ w ay , N Y ,  & L ond 

do do
Lon don

3442%

115 B roadw ay, N ew  Y ork  
do do

Lon don
N ew  Y ork  and  L on don  
Baring B rothers, L on don

B road  w ay , New
d o do
d o % do
do do
d o do
do do
do do
do do
do do
do do

New Y ork
115 B roadw ayiN ew  Y ork  

d o  do
do do
d o  do
d o  do
d o  do
d o  do

Jan 1 1957 
Feb 1 1957 
Feb 1 1932 
Jan 28 1904 1 %  
Jan 25 1908 3 44 
Sept 30 1920 
Feb 1 1925 
Mch 31 1925 
T o  Dec 1 1911 
A p r’ 09-O ct '21 
M ay 119 32  
Mch 1909 
Jan 1909 
A pr 1 1951 
D ec 119 50  
Jan 1 1951 
Jan 1 1951 
Mch 1 1951 
A pr 11951 
July 1 1950 
Jan 1 1951 
A u g  11921  
D ec 1 1950 
July 1 1951 
”u ly 1 1951 
June 1 1923 
Ju ly  1 1910 
Sept 1 1931 
Mch 1 1932 
July  1 1952 
N ov  1 1955 
Apr 1 1 9 5 2  
N ov  1 1953 
A ug 1 1951 
July 1 1953 
June 15 1951 
June 15 1951 
D ec 1 1951

m ore & O hio, Chesapeake & O hio, Lake Shore & M ichigan Southern and 
E ric (each one-slxtli), the ow ners receiv ing $103 per share above all e x 

. penses. The participation certificates Issued therefor w ere paid at m aturity 
June 28 1906, and the stock  distributed am ong the roads. V . 75, p. 1301: 
V .  77. p. 36, 1225; and form  o f certificate. V . 77, p . 1874; V . 83, p . 37.

D IV ID E N D S .— On preferred, 1900, 3 H % !  1901 to Jan 1909 Inch, 4%  
per annum . On com m on , Jtilv 1901 to Jan. 1907 Inch. 3 %  per annum* 
Ju ly  1907, 2 % ; 1908, Jan ., 2 % ; Ju ly , 2 % ; 1909, Jan ., 2 % .

B O N D S .— Th e consols ($20,000,000 authorized) besides a lien on the 
entire property , su b ject only to  $5,426,000 prior bond s, have a first lien on 
all the coal lands: $5,426,000 consols are reserved to retire the existing bonds 
(th e  latter m ay  be extended  at m a tu r ity ). V . 72. p . 338; V . 7 4 , p . 
1038: V . 86 , p . 229, S ubstantially all o f  the bonds and stock  o f the 
O hio L and & R y . C o. and the W ellston  & Jackson Belt R y .,  18 m iles, are 
deposited  under said m ortgage. V . 68 , p . 823. Guarantees K anaw ha & 
H ock in g  Coal & C oke Co. bon d s. V . 74, p . 271; V . 77, p. 2393; V . 81. 
p. 507; V. 81 , p .7 8 1 : also Continental Coal Co. bond s. V . 75, p. 4 9 7 , 9 8 7 . 
In  June 1908 control o f  S un day  Creek C o ., w hich operates said properties 
and oth er coal properties (see “ Industrials” ) was sold  to be held In trust 
and re-conveyed  to com pan y  If com m od ity  clause o f H epburn A ct Is finally 
held to be unconstitu tiona l. V . 87, p . 755.

L A T E S T  E A R N IN G S .— F or 5 m onths ending N ov . 30:
5 M onths—  Gross. N et. Other Incom e. Charges. Balance.

1908_________ $3,016,052 $1,030,064 $314,584 $492,744 $851,904
1907_________  3 ,280,623 1,101,537 358,880 443,865 1,026,552

A N N U A L  R E P O R T .— T ra ffic  Is m ostly  freight, and over 66%  o f this Is 
b itum inou s coa l. A verage train-load Is large— In 1908, 594 tons.

R ep ort  fo r  year ending June 30 1908 In V . 87, p . 735, 752.
O w ing to change In a ccou n tin g  In 1907-08, com parisons are Inaccurate 

1907-08. 1906-07. 1905-06. 1904-05.
Gross earn ings------------------- $5,841,763 $6,907,048 $6,439,809 $6,013 214
N et earnings a fter taxes. $1,533,887 $2,197,237 $2,258,035 $1 9 4 5 ’313
O ther in com e----------------- 980,395 445,438 309,123 '382,231

T ota l available Incom e $2,514,282 $2,642,675 $2,567,158 $2 327 544
F ixed  charges, & c---------$1 ,149,600 $815,188 $883,480 $8 9 9 ’ en3
D ividends on  pref. 4 % . .  600,000 600,000 600,000 600 '000
D ividends on  c o m m o n ..  (4 )440,000(3  44)385,000 (3)330,000 (3)330 '000
Im provem en ts, & c--------- 101,754 520,429 _______  ’

Balance, yea r ’s s u r p . .  $222,928 $322,058 $753,678 $497 851
O F F IC E R S .— Pres., N . M onsarrat, Colum bus; Sec. and Treas w ’ N 

Cott, C olum bus; A sst. Sec. and T reas., A . H . GUlard, New Y o r k .”  ’ ’
D IR E C T O R S .— Charles B. A lexander, R . M. G allaw ay, A . H . GUlard 

and D . M llbank, N ew  Y ork ; R a lph  W . H lck ox , Charles G. I llck o x  and 
Jam es H . H o y t, Cleveland: P . W . H untin gton , N . M onsarrat, S. P . Bush 
R . S. W arner, F. B. Sheldon and W illiam  N . C ott, C olum bus, O .— (V  8 6 ’ 
p. 1409; V . 87, p . 3 4 1 ,  735, 755,  812, 936.) ’

HOOSAC T U N N E L  & WILM INGTON R R .— See page 174.
HOUSTON BELT LINE & TERMINAL R Y —T o  build  a term inal line 

In and around H ouston , T e x .,  20 m iles, w ith large passenger terminals. 
C ontrolled  b y  four proprietary  roads, v iz .. Col. Southern, New Orleans & 
P a cific  (S t. Louis & San F ran cisco), T rin ity  & Brazos V a lley  (Col. South
ern) , St. Louis B row nsville & M exico and  G ulf C olorado & Santa Fe (A tch i
son  system ). V . 86, p . 285. In corporated  A u g . 31 1905 w ith $25,000 
(nom inal sto ck ). T h e 5s o f 1907 ($5,000,000 authorized  Issue) are sub jec 
to  call at 105 after July  1 1917.— (V . 85, p . 345; V . 86, p . 285.)

HOUSTON & B R AZO S V A L L E Y  R R .— See page 174 .
HOUSTON EAST & WE SI TE X AS R Y.— (See M a p  o f Southern P a cific.
Owns from  H ouston , T exa s, to S ab in e R iver at L ogansport, 191 m les. 

S tock  $1,920,000 , o f w hich $1,918,200 ow ned b y  So. Pac. C o., which has 
guaranteed $2,199,000 o f  the b on d s, p rln . and ln t ., b y  endorsem ent, re
serving the right to  redeem  them  at 105 and ln t . on six  m onths’ notice .

D lv . 16%  paid in 1902-03 and 3 0 %  In 1907-08 ou t o f accum ulated 
surplus. G uaranty. V . 70, p. 841 ' V . 71 p . 236 Y ear 1907-08, gross, 
$1 ,178 ,249 ,net, incl. other Inc., $356,522; charges, $275,122; bal., sur 
$81 ,400 .— (V . 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROA D .— (See M a p  of Southern 
P a cific .)— Owns from  H ouston , T exas, to  D en ison , T exas, 338 miles; H em p
stead, T exas, to  L lano, T exas, v ia  A u stin , 215 miles; B rem ond to R oss, 
T exa s, 55 m .; G arrett to F t. W orth , 53 m .; M exla  to  N elleva, 94 m .; other, 
34 m .: tota l, 789 miles.

H IS T O R Y .— Successor April 11 1893 to  a railway com p a n y  foreclosed 
Sept. 8 1888. Reorganization plan . V . 45. p . 792, 820. On A u g . 22 1901 
m erged Au tin & N orthw est, & c. L itigation , V . 74, p . 680; V . 81, p. 777.

B O N D S .— The bonds are being gradually  reduced w ith proceeds o f land 
sales. The first mortgage was for  $8,634,000 , o f  w hich  $570,000 reserved 
against claim  o f State of Texas upon 75 m iles. The first mtge. bonds and 
the consolidated mtge. bonds m ay be called for redem ption  at 110 with p ro 
ceeds o f land sales. See full abstracts o f all the m ortgages In V . 52, p. 242. 
O f the $5,068,000 consolidated  6s authorized  $1 ,149,000 (n ot Ineludedln  
the am ount outstanding above) are held as part security  fo r  the general 4s. 
There were also June 30 1907 $450,000 Lam pasas extension  Interim 5s 
ow ned b y  Southern Pacific Co. or sinking funds o f p roprieta ry  com panies.

S T O C K .— S tock . $10 ,000 ,000, o f  w hich the Southern Pacific Co. ow ned 
$9,998 ,300 , par $ 1 0 0 . V . 76, p. 1084, 1192, 1407. In 1902-03 a d ividend 
o f  6 %  was paid ou t o f  accum ulated  surplus. V . 76, p . 1407.

L A N D S .— Th e lands Juno 30 1908 held for cancellation  o f first and con 
solidated m ortgage bonds consisted  o f 333 ,709  acres; land contracts out
standing were $2,088,232. V . 65, p . 869.

E A R N IN G S .— Year 1907-08, gro-ss, $5 ,7  64,081; net. $1 ,306,069; other 
n com e, $14,238; charges. $1,062,407: b a l. ,  s u r .,  $347,900.— (V . 88, p. 5 2 .)

HUDSON C O M P A N I E S — The com p a n y  Is b u ild in g  the H udson & M an
hattan R R . (w hich see be low ), receiv in g  the la t te r ’s securities In paym ent 
o r  con stru ction . It has ou tstan d in g  $ 2 ,832 ,000  2 44-year 6 %  gold notes 

due A ug. 1 1910, secured b y  deposit o f  150%  H udson & M anhattan 4 K %  
bon d s. These notes are su b ject to  call on  any  Interest day  at par an d  
nterest and a prem ium  o f 1%  per annum  from  date o f redem ption  to

m atu rity , the holder having the privilege a t redem ption  or  at m aturity  to  
receive bonds fo r  the principal o f  the n otes . (V . 86, p . 285, 547; V . 87, p . 
3 7 .); also $2,713,000 1-year 6 %  n otes  due July  1 1909 secured b y  H udson 
& M anhattan bonds (V . 86. p . 1 529). In O ct. 1908 It was proposed  to 
Issue (per plan V . 87, p . 1010) $1 ,030,000 notes due O ct. 15 1911 for  re
newals o f  outstanding notes, & c . ,  $5,000,000 3-year 6 %  notes being sub
scribed b y  stockholders at p ar, due O ct. 15 1911, but redeem able at par, 
secured b y  150%  in H . & m . b o n d s , and convertib le  Into the bonds at par. 
S tock , preferred, $16 ,000 ,000 ; co m m o n , $5 ,000 ,000 .— (V . 87, p . 1160.)

HUDSON & M A N H A T T A N  RR.— (See M a p .)— O wns and operates 
dou b le-tu be tunnel from  6th A v e . and 23rd S t ., N . Y . C ity , under the 
H udson R iver to  the D elaw are L a ck . & W est. R R .  station , H obok en , N . J .,  
a distance o f  abou t 3 m iles. T h e first trains were operated  F eb . 26 1908. 
The line under 6th A v e . Is being extended  to 33rd St. A  branch will also 
be bu ilt from  6th A v e . u n d er  9th St. to a con n ection  w ith the Subw ay a t 
4th A v e . A  dou b le-tu be tunnel, expected  to  be In operation  In April 1909, 
Is being constructed  from  H obok en  sou th w ard ly  through the Erie and 
P ennsylvania  R R . stations In Jersey C ity  and thence under the H udson 
R iv er  to  the H udson Term inal B u ildings on  Church St. (one b lock  w est o f  
B roadw ay) extending from  C ortlan d t to F u lton  street. This will be  the 
m ain line o f  the system . (V . 87, p . 37, 614, 1 0 1 1 ) .

A n  extension  will also b e  bu ilt from  the P en nsylvania  R R . station  In 
Jersey C ity  to a con n ection  w ith the present m ain line o f  the Pennsylvania 
R R . and , u p o n  Its com pletion  In 1910 , a through train service will be  
established betw een the station  In the basem ent o f  the H udson Term inal 
Buildings, In New Y ork , and N ew ark , N . J ., under a traffic  agreem ent. 
Th e Pennsylvania R R . will h a v e  tick et o ffices  In the H udson Term inal 
Buildings and baggage will be ch eck ed  thence o v er  the entire Pennsylvania 
system . A  traffic  agreem ent has also been entered Into w ith the Erie R R . 
Co. The H udson Term inal B u ildings, th e  largest o ffice  buildings In the 
w orld , were opened M ay 1 1908. All steel cars are used and trains are 
operated b y  electricity .

S T O C K .— C om m on , $40,000,000, all ou t; 5 %  n on -cu m . p re f., w ith prefer 
ence also as to  assets, and convertib le  a fter Ju ly  1 1911 Into com m on  stock  
at 110, authorized Issue $10,000,000; ou tsta n d in g  $5,250,000 . Par $100.
V . 82, p . 804; V . 83, p . 1469.

B O N D S .— O f the 1st 4 44s, $57 ,000 ,000, In c o n n e c t io n  w ith $40 ,000,000 
com m on and $5,250,000 pref. stock  will be Issued o n  a ccou n t o f  the p ro 
posed tunnels, stations, pow er house, erection  o f bu ild in gs at the H ud->n 
terminals In New Y ork , and retirem ent o f $5 ,000,000 N . Y .  and Jersey 
bonds redeem able a t 110. Th e rem ain ing $43 ,000 ,000 bonds and $4 ,7o0 ,- 
000 pref. s tock  are reserved for future purposes. .

O f the 4 t4s Issued as a b ove  stated , part are deposited  as collateral 
for H udson Com panies notes (see that com p a n y  a b o v e ), i h e  $o7 ,000 ,000  
first Issue will have a prior Hen. V . 87, p . 37. _ .

The bonds will be convertib le  on  any  Interest d a y  after F eb . 1 1912 a t 
par Into com m on stock  at $110 per share, w ith provisions to  p rotect the 
bondholders when com m on stock , In add ition  to  the $ 4 0 ,0 0 0 , 0 0 0  a t present 
authorized and the further am ount necessary to con vert the bond s, Is Issued.

O F F IC E R S .— P res., W . G. M cA doo; V .-P . ,  W ilbu r C. Fisk; T reas ..
W . H . Barnum ; S ec., C. W . K ing. O ffice . 30 Church S t ., N ew  Y o r k .—  
(V . 86, p . 52, 285, 480 , 547; V . 87, p . 37, 614 , 1011, 1664.)

HUNTINGDON & BROAD TOP MT. RR. & CO AL CO.— Owns from 
H untin gdon , P a ., to  M ount D allas, P a ., 45 m iles; branches, 23 miles.

D IV I D ’S .—  '96 . ’97. '98 . ’ 99. '00. ’01. ’02. ’ 03. ’ 01. ’ 05. ’06. 97 ’ i 
On c o m m o n . . . .  4 1 0 0 0 0 0 5 1  0 0 0
O n p re fe r re d ___  7 6 5 544 7 5 0 7. 7 /7«<!7

In 1908, on pr. f . ,  Jan ., 3 44% : In Ju ly , none pa id . V . 87, p. 166.
A N N U A L  R E P O R T .— R ep ort  tor 1907 was In V . 87 . p . 221.

Gross N et. Interest. D ividends.
1907 ............... $884,686 $318,060 $106,205 $139,855
1906 ...............  841,349 312,305 106,190
— (V . 84, p . 339, 1421, 1551; V . 86 , p . 420: V . 87, p. 166. 2 :1  )

IB E R IA  & V ERM ILIO N RR — Salt Mine June, to  A b bev ille , 
m iles. S tock , $300,000, o f w hich $299,500 ow ned b y  M organ ’s Louisiana 
& Texas R R . & SS. Co. (So. P a c .) . B onds, $322,000 first m tge, 5s, due 
A u g. 1943. Y ear 1907-08, gross, $71 ,620 ; net, $15,472; other In com e. 
$8,073; charges, $20,256; balance, surplus, $3,289.

ID A H O  & W A SH IN G T O N  N ORTH ERN  R R  — O w ns from  M cG uire's S ta 
tion , Id a ., northerly  to  N ew port, W ash .. 51 m . (open ed  N ov . 25 1 00 7 ), w ith 
C lagstone branch, 6 m . E xten sion  under con stru ction  In D ec. 1908 from  
N ew port to  Cem ent, 52 m iles. Controls P end d Oreille R iver  N av . Co. 
S tock  authorized, $5,000,000; outstanding, $ 1 ,0 7 8 ,8 0 0 ; par, $100. B onds 
are su b ject to call, any or  all, at 107 44. from  M ay 1 1912 to  M ay 1 1917, and 
thereafter at 105; In O ct. 1908 $2,500,000 w ere reported  as so ld . V . 85 , 
p . 1339; V . 87, p. 1160. Pres, and T reas ., F . A . Blackw ell. O ffice . 
C ocur d ’A lene, Idah o.— (V . 85, p . 1339; V . 87, p . 1160.)

IL L IN O IS C E N T R A L  RR.— (See M a p .)—  R O A D .— Operates from  C hi
cago , 111., southerly to  New O rleans, L a ., 912 m iles, and w esterly to  S iou x  
C ity , la ..  509 miles, w ith num erous branches, v iz . (*w hlch  see):

’0 8 .
0

344

Balance.
$72 ,000

56,115

L a ., 16

M iles .

706

Leased— Control owned—  M iles .
M em ., T en n ., to  G renada, M iss. 100 
Y a zoo  & Mississippi V al. R R .,  

M emphis to  N . O . and brs— 1,370 
St. Louis A lton  & Terre H a u te . 239 

E ntire stock owned—
Branches, --------------------------------1,008

Trackage & c___________________  ' 80

Road owned in fee—
C hicago to  Cairo, III___1
Centralla, 111., to  E ast)M ain

D ubuque, l a ..............J stem .
D ubuque & S ioux C ity *________  760
Springfield to  East St. Louis,

III. (V . 71. p. 5 1 7 )....................  98
P eoria, 111., to  E vansville, In d .,

with 6-m lle bran ch ___________ 234
Leased— Control owned—

Chicago St. L . & N. O . R R .,
Cairo, 111., to  New O rleans___ 547
Line to  Louisville, & c . . . . ___ 637
Rem ainder Included In earnings Ju ly  1 1908---------------------------------------4 ,5 0 9
H IS T O R Y . L E A S E S , & c.— Chartered In D ec. 1850. The com p a n y  pays  

to  the State o f Illinois 7 %  (In 1907 $1,222,472) o f  gross o f the 706 m . ow ned 
In fee yearly In lieu of taxes. T h e C hicago St. L . & N . O . Is leased for  400 
years from  July 1 1882 at 4 %  per annum  on Its $10 ,000 ,000  stock  deposited  
to  secure the leased line stock. T a x  suit, V . 84, p . 931 .

T ota l system  June 30 1908— 5,8 7 9  
Of which earns, kept separate—  

Y a zoo  & Miss. V al. R R -------------1 ,3 7 0
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70 R A ILW A Y STOCKS AND BONDS. [VOL. LXXXVII).

R A IL R O A D S

F o r  explanation o f column headings, & c., see notes 
on first page of tables

111 Cent (Con) — Om aha D lv IstM gd  $5,000,000 U sc*& r
L ltch  D lv  1st M g  $4,000,000 _________  . F .c*
Iow a  Falls & S ioux C ity— See statem ent o f D ubuqu

Illinois Southern— 1st M gold  $5 ,000,000.............EC .c*
Illinois Term inal— 1st M $500,000 gold  red p a r____ IC
Illinois Tunnel Co— See Chicago Subw ay Co.
Indiana D ecatur & W estern— See Cln Ind  & W estern 
Indiana H arbor Belt— N ew  m ortgage $ 2 5 ,0 0 0 ,0 0 0 ._G 

Chic H am  & W  first m ortgage gold  a ssu m ed ._c*& r 
M ichigan Central & Term inal first m tge a ssu m ._c& r 

Indianapolis & Louisville— See C hicago Indianapolis
In d ian ap olis  Un— 1st M gold  s f  n o t ca llab le____F P .c*

G old  notes part due yearly guaranteed te x t ...........
In terborou gh -M et Co— Com  stock  $100,000,000 a u th . 

P ref stk  5 %  cum  (also pref as to  assets) $55,000,000
Coll trust bond s gold  sec b y  In t R  T  s to ck ____ c*& r
Coll trust notes $15,000,000 gold  call 102..........M e.c
Collateral trust notes extended  In 1908............. .........

In terborou gh  Rapid Transit— Stock  $35 ,000 ,000..........
N otes g  red  101 begin 1909, equa lly  secured___M ol
G old  M bonds $55,000,000 red 105 (te x t)-M o .c* r* j 
N otes $25,000,000 sec b y  bds con v  (text) ,M o .x c*r*  

International & Great [Nor— R eceiver ’s certs $338,730
First m ortgage g o ld _________________________ ______
S econ d  m ortgage g o ld ____________________________F .c*
3d  M ($3,000,000) form erly  Inc, lncl scrip g - .M e .c *
C olorado Bridge bonds sinking fu n d ........................... F

Interocean ic R y  of Alex— 1st pref sh , 5 „ n o n -c u m ..
S econ d  preferred shares 4 % _____________ ___________
P rior lien debentures called fo r  paym ent June 1____
4 %  deben tu re stock  sub j to  call at par £1,150,000 
D ebenture stock  7 %  “ B ”  su b j to  call 120 non-cum  
S econ d  debenture stock  red a t 105 after 1911 (text) 
M ex E  deb stock  £450,000 guar red a t 105 beg 1914 

Iow a  Central— 1st M $7,650,000 g  (V 4 9 ,  p 5 8 2 ).M e .c*  
R efu n d in g  M $25 ,000 ,000 gold  (see tex t)-M o .c*& ri

Iow a  & N orthw estern— First m tge $6,000,000 g o ld ___
Jacksonv ille  Term — 1st M gold  guar $ 50 0 ,00 0 .M p .c*

M iles
of

Road

130
98

e & SI 
132 

T ex t

27.48

& Lou
93

T ex t

1.109
1.109
1.109

503
541

23

D ate
of

Bonds

1900 
1900 

ou x  C) 
1903 
1905

1907
1897
1896

Isvllle
1886
1904

1906
1907 
1907

1907
1907
1908 
1908
1879 
1881 
1892
1880

1888
1901
1908
1894

Size, or  
P a r  

V alue
A m ount

Outstanding

IN T E R E S T  OR D IV ID E N D S Bonds— P rin c i
pal, W hen D u e  

Stocks— Last 
D ividend

Rate
%

W hen
Payable

W here Payable, and by 
Whom

1,000 &c 5,000,000 3 g F & A do do A u g  1 1951
$1,000

tv
$3,235,000 3 g J & J 115 B road w ay,N ew  Y ork Jan 1 1951

1,000 4,400,000 4 g J & D N ew Y ork D ec 1 1953
1,000 450,000 5 g J & J Illinois T r & Sav B k , Ch Jan 2 1925

2,500,000 2 -4  g J & J N ew  Y ork July  1 1957
500 &c 2,500,000 6 g J & J Central Trust C o, N  Y Jan 1 1927

1,000 &c 725,000 4 g J & J R eg  at G S C; cp  a t U  Tr July  1 1941
1,000 940,000 434 g M & N F idelity  Trust C o, Phlla M ay 1 1926
5,000 160,000 4 g M & S Treasurer. Indianapolis Sept 1909-1910

100 93,262,192
100 

1,000 &c
45.740.000
67.825.000

See text 
4 H  g A

y —- 
&

J
O W indsor Trust C o, N  Y

July 1 1907 1 H  
Apr 1 1056

1,000 &c See tex t 5 g J & J July 1 1910
4,545,000 6 M ay 27 1010

100 35,000,000 9 In 1008 y — ,J B elm ont & C o, N ew  Y ork Jan 2 1909 2M
1,000 10,000,000 5 g M & s do  do Mch 1 1910

1,000 &c 505,000 5 g M & N N ov 119 5 2
1,000 dec 24,500,000 6 g M & N M orton Trust C o, N Y M ay 1 1911

338,730 6
500 &c 11,291,000 6 g M & N O ffice 195 B ’ w ay, N Y N ov  1 1919
500 &c 10,391,000 See text M & S Sept 1907 cou p  last paid Sept 1 1909
500 &c 2,966,052 4 g M & s In  default— See text Sept 1 1921

1,000 198,000 7 M & N N ov  1908 coup pd wh due M ay 1 1920
£10 £1 ,‘100,000 See text See text L on don D ec 12 1908 4 y&
£10 £1,000 000

£50 &c £400,000 5 j & J June 1 1900___ Se> t x t 4 M & S  15 L on don Sept 15 1950
£100 £469,459 7 7 '0 7 - ’08 Sept 15 1050
£100 £1,150,000 4 J-S i y S’0 7 ’08 _____________________ 1050
£100 • £400,000 5 j  <& D 15 Lon don Jan 1 1984

1,000 7,650,095 5 g J & D M ercantile Trust C o, N  Y J u n e l  1938
1,000 4,570,000 4 g M & S do  do Mch 1 1951
1,000 See text 5 g J & J Carnegie T rust Co, N  Y Jan 1 1958
1,000 500,000 5 g J & J G uaranty T rust C o, N  Y July 1 1939

The entire $5,000,000 capital s tock  o f  the Central o f  G eorgia was acquired 
b y  E . H . H arrlm an In 1907 and  will be turned over to  the Illinois Central 
Th is w ill add  1,914 miles to  the system , afford ing a con n ect on at B rm  ng- 
h am , A la ., and an outlet to  the A tlan tic  at S avannah, Ga. V . 86, p 668 

Indlanap . S ou th ’n R y ..  Indianapolis, In d ., to  E ffin gham , 111., 1 7 7  m ' Is 
ow n ed  b u t separately oper. V . 78. p . 2442; V . 79, p . 733, 968; V . 85, p 798 

A n  extension  from  Jackson, T en n ., to  B irm ingham , A la ., 219 miles was 
com pleted  F eb . 1908, o f w hich C orinth, M iss., to  H aleyvllle , A la ., 80 miles 
Is ow ned; rem ainder being trackage. V .  83 , p . 896. V . 83, p . 897; V . 8 5 ’ 
p . 654, 798; V . 86, p . 603, 981. ’

C A P IT A L  S T O C K .— The leased line stock Is secured b y  deposit o f  $10 - 
000 ,000 C hicago St. Louis & N ew  Orleans stock . (V . 65, p .  1071.) *

Stockholders vo ted  M ay 18 1908 to  Increase the stock  from  $95,040 000 
t o  5123.552,000, one-half o f  the new  stock  being subscribed at par bv  stock 
holders, raising the am ount ou t to  $109,296,000. V . 86, p. 981, 1529 

O n Jun e 30 1908 U nion  P acific  ow ned $29 ,623 ,100 o f the stock  V  8 4  
p . 51, 102, 570; V . 86, p 480. ’ ’

D IV S . 1 ’8 7 . ’88 . ’ 8 0 . ’ 90 ’ 91-’ 09. ’ 00. ’0 1 .S ep .’0 4 . ’0 5 tO ’08. 1 9 0 9  
C om . stk  /  7 7 6M  6 5 yearly 534 6 yearly  7 yearly  v .c h . ,3 } j%

B O N D S .— Cairo bridge bond s are secured b y  deposit < f  a like am ount o f 
C h ic. St. Lou is & N ew  Orl. 1st M. Cairo Bridge 5s. Bridge rental, $180 000 
o f  w hich  $20,000 to  a sink . fd .  See a d v . In "C h ron ic le ”  M ay 7 1892.’ ’

T h e trust bonds o f 1886 are secured b y  deposit o f  $5 ,266,000 Chicago St L 
& N ew  O rleans consols o f 1881. In  M ay 1908 th ey  were given  a lien on  the 
roa d . See V . 86, p . 1343.

The collateral trust bonds o f  1952 are secured b y  p ledge w ith the U  S 
T rust C o. o f N ew  Y ork  o f $16 ,350 ,000 5 %  1st m ortgage gold  bonds of 
subsid iary  railroads coverin g  854 m iles. See list, V . 55, p . 550.

The $25 ,000 ,000 collateral trust bonds o f 1953 are secured b y  pledge o f all 
the L ou lsv . N . O . & T exas (now  Y a zoo  & Mississippi V a lley  R R  ) *16 -
900 .000 1st m tge. bon d s, excep t $68 ,000 , all the $9,104,000 m tge Inrom rc
and all b u t $96,000 o f the $10 ,000 ,000 land grant Incom es. See adv  In 
"C h ron ic le ”  June 11 1892, and V . 54, p . 964; V . 61, p . 112. '

Chicago St. L ou is & N ew  Orleans 5s have their Interest guaranteed (b v  
endorsem ent) until the principa l Is p a id . The 3 >£s o f 1897 are guar Drin- 
clpa l an d  Interest, b y  endorsem ent— see guaran ty  V . 65, p . 1071. ”

T h e  W estern Lines loan o f 1894, see "S u p p lem en t”  of Jan. 1899 
T h e S t.L ouis D ivision  & Term inal bond s are for $15 ,000 ,000 authorized 

o f  w hich  $5,000,000 are three per cents; $3 ,500,000 were Issuable tor  Im
p rovem en ts, equ ipm ent, ice ., and  $1,499,000 re held to  retire $1 400 0 0 0  
u nd erly ing bonds still outstanding on  the St. Louis A lton  & T  H ’ svstem - 
A b stract o f m ortgage In V. 66, p . 138. See also V . 66, p . 133; V . 71 p  5 4 0 ’ 

L ouisville D ivision & Term inal mtge. Is fo r  $25 ,000,000; o f the bonds 
$1 ,112,000 were reserved to  purchase the 46 m . (Cecilia br.) from  Louisville 
& N ashville and  to  retire the L . & N . bonds thereon . C h icago St. Louis & 
N ew  O rleans took  title to  the L ou lsv . D lv . and jo in ed  In m aking m tge. See 
V . 66, p . 136, for  abstract; also “ Supplem ent”  o f  Jan . 1899. V . 65, p 
367, 516; V . 66, p . 133; V . 67, p . 581; V . 75, p . 671.

T h e purchased lines 3 H s  o f 1904 ($20,000,000 authorized) cover various 
m inor lines acqu ired . Of the bonds, $14 ,062 ,000 have been Issued on 734 
m . o f subsid iary  branch lines purchased, and  the rem aining $5,338,000 Is 
reserved to  retire a t m aturity  $968,000 bonds o f the K ankakee & S outh 
western Ists  due 1921 (see bon d  table above) and  $4,370,000 bonds o f the 
Chic. M ad. & N orth . (231 m .) ,  w hich are pledged for  the collateral trust 
4s o f 1952. (See V . 71, p . 288; V . 79, p . 1273, 1642, 2588; V . 81, p . 1105.)

The refunding  m ortgage gold  4s o f 1908 (authorized issue $110,000,000, 
w ith the privilege o f Issuing $10,000,000 add itional to  acquire the Indianap
olis Southern, Indianapolis, In d ., to  E ffingham , 111., 177 miles) are subject 
to  call at 107 and Interest on  an y  Interest day  beginning N ov . 1 1918 
Sec V  87, p . 1357, 1420.

The bonds are secured on  the m ain line (Including the C hicago terminals) 
the so-ca lled  purchased lines, the Springfield D ivision , the St. Louis D ivi
sion , & e., a total o f 2 .015 m iles, su b ject to  existing Issues o f bonds aggre
gating $61 ,766 ,000, lncl. $2,500,000 Chicago H avana & W estern 5s and 
R antou l R R . 5s. pledged as part security, under 111. Cent, gold  4s o f 1952 

P u rposes for Which $90,000,000 R efunding Bonds Unissued A re Reserved ' 
T o  retire a lik e  am ount o f pr.'or lien bonds "C itro n .”  Jan .3 0 ’09 $01,760,000 
A dditional m ain track, tunnels and  bridges, purchase o f  real 

estate, im provem en ts, fu n d in g  o f  Indebtedness and other
corporate purposes............................................. ......... ............................... 28,234,000
In A pril 1908 filed a first Hen 4 %  gold  $30,000,000 equip , m tge. due Jan 1 

1923 (U . S. M tg. & T r. C o ., tru stee ), fo r  use as collat. V . 86 , p . 1042, 1 3 4 3 .
G E N E R A L  F IN A N C E S .— On June 30 1908 there were $23,590,000 

oans and bills payable outstanding. On account o f this indebtedness 
shareholders o f record  M ay 18 1908 were perm itted to  subscribe fo r  $ 1 4  -
256.000 new  stock  at par. In  N o v . 1908 $20,000,000 refunding m tge 
bonds were sold . See above .

E A R N IN G S .— 5  m o s .,11008.............Gross, $24,031,643; net, $4,875 923
Ju ly  1 to  N o v . 30. 11907.............Gross, 26,836,790; net, 5,8081879

R E P O R T .— Annual m eeting Is held the third W ednesday In O ctoher 
R e p o rt fo r  1007-0 ' was In V . 87, p . 932, 939; editorial, p. 907. '

(Not ln cl. Yazoo & M . V . R R .)—  1907-08. 1906-07. In c  or Dec
A verage m iles opera ted ---------------------  4 ,420 4 ,370 + 5 0 ’
Passenger earnings....................................$10,991,798 $11,187,532 — $195 7 3 4
Freight earn in gs-......................................  35,357,811 38,033,271 — 2 6 7 . - / 4 6 0
M all, express, & c ...................................... 10,838,047 10,307,294 + 5 3 o !7 5 3

T ota l earnings.........................................$57,187,656 $59,528,097 — $2 340 4 4 1
N et ov er  t a x e s - - .........................................$17,104,004 $19,372,984 — $ 2 ’268 ’980
Incom e from  Investm ents, &o........... 2 ,358,525 2 ,818 ,575  — 46o|o50

’r otaI net Incom e..................... $19,462,529 $22 ,191 ,559 — $2,729 030
H ire o f  e q  Ipm ent, & c-----------------------  3 ,686,875 2 ,827,876 + 8 5 8 ’ 9 9 9
Interest on  b o n d s ------------------------------- 4 ,569,860 3 ,969 ,860  + 6 0 0 ’000
K en t o f  s .bsld lary  road s-------------------  3 ,209,305 3,706,732 — 407’ 337
D ividends on  s to ck , 7 % -------------------  6 ,652,800 6,652,800  ______

B alance, surplus_________________ -  $1,343,599 $5,034,291 — $3,690,69F

Old B a sis—  1906-07. 1905-06. 1904-05.
T ota l gross earnings..................................$56,610,633 $51 ,636 ,405 $49,508,649
N et earnings ov e r  ta x es______________ $16 ,545 ,108 $15 ,198 ,935 $14,396,943

Y A Z O O  & M IS S IS S IP P I V A L L E Y .— R esults on  1,370 miles In 1907-08 
(aver. 1 ,297), 1.239 miles in  1906-07. See report at length In V . 87, p . 
032, 945. Tenders asked o f land grant bonds Jan. 1909, V . 88, p. 231.

Year—  Cross. N et(o v er ta x ). O th.Inc. C h arges,A c. B a l., sur
1907-08 . . .$ 9 ,5 8 0 ,6 3 4  $1,322,482 $476,371 $2,117,363 def.$318 .509
1906-07 . . .  9,324,921 1,487,583 326 ,540 1 ,742,916 sur. 71,207

O F F IC E R S .— Pres., Jam es T . H arahan, V .-P . ,  I . G . R a w n ; V . -P . ,  and 
S ec .. A . G . H acksta ll; T reas ., E . T . II . G ibson ; G en. M gr., Fran k B . 
H arrlm an. General o ffice , C h icago, 111.; N . Y . o ffice , 115 B road w ay.

D irectors.— W alther L u ttgen , John W . A u ch ln closs, J . T . H arahan, 
Charles M. B each , Cornelius V anderb ilt, J . O dgen A rm ou r, E dw ard  II . H ar
rlm an , John  Jacob  A stor , Charles A . P ea b od y , R . W . G oelet, John  G . 
S h ed d . A .  G . H ackstaff, and ex -o fflc lo  H on . Charles S . D eneen, G overn or 
Of Illin ois.— (V . 87, p . 1089, 1300, 1357, 1420; V . 88, p . 231.)

ILLINOIS SOUTHERN RY.— Owns Salem  to  Bism arck (In clu d in gR iver  
T ra sfer, 1 m ile ) ,122,86 in .; Chester branch , M lssourlJct. to  Chester, 10.70 
m .; R osb orou gh  branch , Sparta to  R osb orou gh , 5 in .; tota l ow ned, 138,56 
m .; leases 111. C ent, trackage, Branch Jet. to  I . C. J e t., 2 .75 m .; to ta l, 141.31 
m . Successor June 1 1900 o f  the Centralla *  Chester R R . ,  foreclosed . 
V . 70, p . 1048; V . 71, p . 29. S tock , c o m ., $4 ,000,000 ; 6 %  cum . pref. 
$1 ,000,000 ; par, $100, all Issued. O f the bon d s. $600,000 was reserved 
fo r  lm p rov . and  equ ip , a t n o t  over $200,000 yearly . V . 79, p . 500.

R E P O R T .— For year ending Juno 30 1905 In V . 82, p . 158. In  1906-07, 
gross. $346,165; n et, $106,740; total dedu ctions, $196,748; b a l., d e f .. 
$90,008. P res., J . W . W alsh ; Treas., F . D . K ellogg; A u d ., M . E . K eehan. 
O ffice, G rand Central S tation , Chicago, 111.— (V . 82, p . 108.)

ILLINOIS TERAIINAL RR.— Owns term inals a t A lton , III., and  roa d , 
A lton  to  H artford , 111., 0 m iles; H artford  to  E dw ardsvllle J e t ., 7.1 m .; 
leases from  W abash  R R .,  E dw ardsvllle Jet. to  E dw ardsvllle, 1.6 m . S tock , 
$500,000; par o f  shares, $100. Bills payable June 30 1907, $21 ,500 . 
Y ear ending June 30 1007, gross, $125,373; net, $59,665; Interest, taxe3 
& c., $35,558; b a l., su r., $24 ,107 . P res.. G eo. M . L ev is .— (V . 7 9 , p . 2205.)

INDIANA ILLINOIS & IOWA RR — See Chic. In d . & Southern R R .
INDIANA HARBOR BELT RR.— Owns Whiting, Ind., to Blue Island.

111., 14.4 m iles, M cCook to  Franklin P ark , 111., 11.2 m .; Chappell to  U nion  
S tock  Y d s ., C h icago, 10.8 m .; State line to  Grasselll, In d ., 4 .9 m .; tota l 
ow ned, 41.3 m .; operates Jointly Chicago T erm . Transfer R R ..  Blue Island,
111., to  M cC ook, 13.6 m .; m lsc. trackage, 39 .6  m .; tota l, 04 .6  m . N o v . 1 
1907 acqu ired  Chic. June. R y . V . 85, p . 1270, 1209- V . 86, p . 108.

Stock  outstanding, $2,450 ,000 , all ow ned b y  Lake Shore & M ich. Sou. 
and M ich. C en t., w hich guarantee the bonds. Ot the bond s $25 ,000 ,000 
authorized Issue), $2,500,000 are reserved to  retire the Chic. H am . & 
W estern 6s and $725,000 fo r  the M ich. Cent, and T erm . R R . jo in t  4s o f 
1896. T h e $2,500,000 bon d s Issued In paym ent o f Chic. June. R y .  bear 
Interest at 2 %  yearly  from  Ju ly  1 1907 for  5 years, then 3 %  fo r  5 years, then 
4 %  to  m aturity . V . 86, p . 108.— (V . 85, p . 1270; V . 86, p . 108.)

INDIANAPOLIS UNION RY.— Owns 3 miles o f track , .93 o f a m ile o f 
road , w ith  term inals a t Indianapolis, In d ., and leases for  999 years the B elt 
R R . o f Indianapolis— 1 2 M m . (w hich see). C lcv . Cincinnati Chicago & 
St. L ou is, the P ittsburgh C incinnati Chicago & St. Lou is and the V andalla 
R R . are virtual proprietors, th ey  h avin g  Invested In It $867,917 to  June 30
1906. N o stock  outstanding.

The $160,000 4 %  notes o f 1004, guar. p rln . and ln t. b y  P itts . C ln. Chic. & 
St. L . and Cleve. Cine. Chic. & St. L ., m ature $80,000 In 1909 and 1910; 
Com m ercial T rust Co. o f  Ph iladelphia, trustee.— V . 80, p . 871.

E A R N IN G S .— 1906-07, gross, $1,013,894; net, $370,750; other Incom e, 
$13,163; total dedu ctions, $200,654; b a l., sur., $0 3 ,2 5 0 .— (V . 83, p . 213.)

INTERBOROUGH-METROPOLITAN CO— O R G A N IZ A T IO N .— Incor 
porated  on Jan. 24 1906 as an am algam ation  (per p lan  V .8 2 ,  p . 217 ,280 ) o f  
the In terborough  R a p id  T ran sit Co. and  M etropolitan  Street R y . In  F eb . 
1907 $33 ,912 ,800 o f the $35 ,000 ,000 stock  o f the Interb. R apid  Transit C o .. 
$42,740,000 o f the $52 ,000 ,000 M etropolitan  St. R y . stock  and $29,373,100 
o f the $30,000,000 stock  o f the M etropolitan  Securities C o ., Its hold ing 
com p an y  had been acqu ired . V . 82, p . 692. See In terborough R a p id  
Transit Co. below  and M etrop . St. R y .  In “ E lectric R a ilw a y”  Section  
Favorable d ec is ion , V . 85 , p . 99, 654. In  Sept. 1907 receivers w ere a p 
poin ted  for  M etrop. Street R y .  and  o f Its lessee, the N ew Y o rk  C ity  R y ..  
w hose stock  Is all ow ned b y  the M etropolitan  Securities C o .,the M etropolitan  
Street R y .  d ividends being  suspended. V . 85, p . 793 , 864.

M ileage o f Com panies Com prising Interborough-M etropolitan System .
Interborough  R a p id  Transit C o ., su b w a y ----------------------------------- 72.48 miles
E levated (M anhattan R a ilw a y , leased )---------------------------------------118.05 m iles
Surface lines ow ned or con trolled  b y  Interb . R a p . T ran . C o . .1 5 4 .0 3  miles 
N ew  Y ork  C ity  R a ilw a y  and subsid iary  c o m p a n ie s .. ..................519.46 miles

T ota l (single t r a c k ) _____________________________________________ 864.02 m iles
S T O C K .— The pref. s tock  has vo tin g  pow er u pon  defau lt o f  paym en t o f  

d iv idend thereon. V . 82, p . 217, 280.
D IV ID E N D S .— D lv . on  p re f., 1 %  qu a r., paid  July 2 1906 to  Ju ly  1907

Inclusive; none since to  Jan. 1909. V . 85, p . 600.
V O T IN G  T R U S T .— All the com m on  stock  Is deposited under a v o tin g  

trust agreem ent to  M ch. 6 1911, su b ject to  term ination In the discre
tion  o f  the vo tin g  trustees, v iz .: A u gust B elm ont, W alter G . O akm an, 
Thom as F . R y a n , Cornelius V a n derb ilt and Peter A . B. W lden er.

B O N D S .— The collateral trust 4J^s o f  1906 (W ind sor Trust C o ., N . Y . ,  
trustee) are secured b y  p ledge o f all the stock  o f the In terborou gh  
R a p id  Transit C o. or vo tin g  trust certificates therefor acqu ired  a t the rate 
o f  $ 1 ,000 In bonds fo r  $500 Interborough  R a p id  Transit s tock , V . 82 , p . 280 . 
A  $500,000 5 %  m tge. due In 1911 covers property  In 218th St. V . 83, p . 95 .
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72 R A ILW AY STOCKS AND BONDS. [V O L . L X X X V 1II.

T h e collateral trust 3-year 5 %  notes o f 1007 ($15,000,000 authorized 
Issue) can be Issued on ly  pro  rata as the collateral m entioned (V . 84, p . 
1248) In the deed o f trust Is deposited . Collateral m ay be w ithdraw n on 
deposit o f an am ount of cash as fixed b y  the deed of trust or additional notes 
o f  M etropolitan Street R y . There are $4 ,545,000 6 %  notes (extended) due 
M ay 27 1910. V . 85 , p . 1401; V . 86 , p . 1285.

R E P O R T  — Prel. report o f holding com pan y for  year ending D ec. 31 
1908 was n V . 88, p. 227: T ota l receipts, $3,348,044; ln t ., taxes., & c., 
$3,347,017 ; ba l., surplus, $1,027.

Comoined Operations— Interborough R ap. T ran . C o. and N . Y . C ity R y.
Year end. M arch  31—  1906-07. 1005-06. Changes.

G ross earnings ..................................$43,353,841 $40,693,671 Inc. $2,660,170
O perating expenses____ ________  21,841,884 21,044,516 Inc. 797,368

N et ea rn in g s__________________$21,511,957
O ther I n c o m e ___________________ 1,187,464

.19,649,155 Inc. $1,862,802 
1,215,781 D ec. 28,317

T ota l Incom e...................................$22,699,421 $20,864,936 Inc. $1,834,485
♦ Interest rentals and taxes______$17,956,552 $16,766,926 In c. $1,189,626
ln t .  ( 1 M % )  on In t.-M et. bon d s 3 ,150,000 a 2 ,800 ,000 In c. 350,000
M etrop. St. R y . guar, d lv s_____  666,368 3,639,888 D ec. 2,973,520
In t.-M et. 5 %  pref, d iv iden d___  2,273,990 .................. In c . 2,273,990

D efic it...............................................$1,347,489 $2,341,878 D ec. $994,389
♦E xclud ing M etrop . special franchise ta x  In litigation , a D ividend. 
O F F IC E R S .— Pres., T . P . Shonts, 115 B roadw ay, N . Y . ;  V .-P . .  J . B . 

M cD on a ld .— (V . 86, p . 229, 475, 1285; V . 88, p. 227.)
IN TER BO RO U G H  R A P ID  T R A N S IT  CO .— (See M a p .)— Incorporated  

M ay 6 1902 In N . Y . ,  and In 1904 began operating m unicipal tunnel R R . In 
N . Y . C ity , extending, w ith tw o  tracks, from  B attery  to  City H all, and as a 
fou r-track  line from  the C ity  H all (w ith tw o-track  loop at that point) under 
new  Elm  S t., Fourth and Park aves ., to  42d S t., thence under 42d St. and 
B roadw ay to 103d St.; also as tw o-track  lines, partly  v iaduct, (a) from  103d 
S t ., on the W est Side, to K lngsbrldge Station , (W from  103d St. to  the East 
Side and B ronx Park . E xtension  (tw o-track) under the East R iver via  
F u lton  and F latbush avenues to  A tlan tic A v .,  B rooklyn , ZM  m iles, there 
connectin g w ith the L on g  Island R R . . was opened  M ay 1 1908. T ota l, abou t 
72 Yx m . o f track on 25 M m iles of road  (o f w hich 19 M subw ay and 6 e leva ted ), 
leases M anhattan R y .,  118 m .; surface lines ow ned or controlled , 154 m .; 
tota l, 344 m iles. V . 77, p . 827; V . 80, p . 222, 1912; V .  84. p . 1306; V . 85, 
p .  600, 654, 1005; V . 86, p . 108, 1100.

Th e extension to V an C ortlandt P a rk , 1 m ile, was opened In A u g . 1908.

Leases M anhattan (E levated) R y .  lo r  999 years from  A p r. 1 1903. See
that co . H as agreem ent w ith N. Y . C ity In terborough  S t. R y .,con tro lled  
h v  allied Interests 5 m . operated . V . 80, p . 117, 117o, 1479; V . 82, p. 
8 6 8 l i e s '  V . 86. p . 1100. In  M arch 1906 $1,814,000 o f the $2,000,000 
S ubw ay R ea lty  stock  was acqu ired . V . 82, p .  218, 513.

Owns stock  o f N . Y . & Q ueens C ou n ty  R y .,  74 miles, and (Jointly w ith 
L on g  Island R R .)  the N . Y & L . I. T raction  Co 56 miles. V . 80. p . 2621;
V  83 p 818 ' V 86 p . 1100. A lso  owns N ew  Y ork  & L ong Island R R .,  
w hose tunnels from  M anhattan to  L on g  Island C ity were com pleted  In 
A u g . 1907, but n ot operated to  Jan. 1909, ow ing to franchise dispute 
(V . 81, p . 1492; V . 82, p . 751: V . 83, p . 1229; V . 84, p. 1248; V . 85, p . 
345 793 864 133 9 ,15 18 : V . 86, p. 669, 1344: V . 88, p. 101, 231; Pelham  
Park R y . and C ity Island R R . .  see secu rlty lh old ln gs, V . 83, p . 155.

C O N T R O L .__In D ec. 1907 $33 ,912,500 o f the $35,000,000 stock  had
been exchanged for  200 %  In 4 K  %  collateral trust bonds of the Interborough 
M etropolitan C o. (w hich  see a b o v e ) , secured b y  the stock exchanged.

C O N T R A C T S .— C on tract w ith  c ity  called  for the construction  of the road  
from  City H all north  for $35 ,000 ,000 and Its lease to  the com pany for 50 
vears from  com pletion , renew able for another 25 years, the rental to  be 
eoual to the Interest on the c ity ’s bonds Issued for construction (but n ot for 
easem ents. & c.) and  a sinking fund  of 1 %  yearly to  retire the bonds. See 
provision  V  82, p . 1157. In D ec. 1907 $5,934,798 was allow ed for extra 
con stru ction . V . 85, p . 1461. Th e com pan y also at Its ow n expense pro
v ided  the electrical equ ipm ent (costing over $26,000,000; see V . 82, p . 
452) For con tract see V . 69, p . 1063. Th e extension from  City H all 
M anhattan to  B rooklyn  was built w ithout aid from  the c ity  except abou t 
S4 000 000, and leased for 35 years w ith privilege o f renewal for 25 years.
V  86 P  1 9 6 ; V. 7 5 , p. 184. 1086, 1202. See V . 76, p . 101, 1234.

T o  Van 1 1909, $53,644,050 c ity  bonds had been Issued, o f which $43,
700 000 are 3 M s. $1 ,166,050 3 M s, $1,500,000 3s, $2,778,000 4s and $4,500,
000 4 M s. V . 87, p . 677.

D IV ID E N D S.— July 1904, 2 % ; 1905, 8*A % ; 1906, 8 M % ;  1907 to  Jan .

19B O N D SV AX*D (N O T E S .— $55,000,000 m ortgage bonds, dated N ov . 1
1907 w ith Interest at a rate to  be llxed  from  tim e to  tim e, are sub ject to 
purchase at 105 and Interest b y  a yearly sinking fund o f $300,000, beginning 
N ov  1 191 0, and also su b ject to  call on an y  Interest day at the same price 
In am ounts not less than $1,000,000 . Th e proceeds to be used to  provide 
for  the $35,000,000 notes due 1910 and 1911, and future requirem ents. The 
bonds and $10,000,000 notes due 1910 (V . 84, p . 450, 390) are secured 
b y  all the real estate and pow er houses, leasehold Interest In the subw ay. 
M anhattan R y .,  stocks and bonds ow ned, advances to  other com panies and 
other property ; total cash cost, $54 ,095 ,419. Th e securities, am ounting 
to  over $4,000,000 , know n as "M anhattan  guaranty  fu n d " when released 
abou t July 1 1909 from  pledge for perform ance of lease o f M anhattan R y . 
are to be app lied  towards retirem ent of outstanding gold  notes or gold 
bonds o f 1907 and the proceeds of the N ew  Y ork  & L on g Island R R . w hen 
sold  are to  be applied to reduction  of m ortgage debt.

The $25 000,000 3 -year 6%  notes, dated M ay 1 1908, were secured b y  
deposit o f $30,000,000 o f the bonds, Into which they are convertib le  at 
the op tion  of the holder to  N ov . 1 1910 at the rate o f 99 in collateral notes 
fo r  $100 In bonds. The deposited  bonds m ay be w ithdraw n after N ov . 1 
1910 on  paym ent in cash o f at least 83 1-3%  o f  the face value. V . 86, 
p. 1100, 1042, 981; V . 87, p . 1479, 1610.

E A R N IN G S .— F or 9 m onths ending Sept. 30:
9 M onths Gross N et Other

end. Sept. 30. Earnings. Earnings
1908 , ..............$17,931,563 $9,753,821 *960,822
1007 ________  17,211,675 9 ,497,243 761,684

Estim ated results for calendar year 1908, V . 86, p . 981, 1042.
___ Years end. D ec.31------  ------Years end.June  30—

1907 1906. 1905-06. 1904-05.
Gross e a r n in g s - ............ $23,513,172 $20,916,147 $10,695,594 $16,837,370
O perating expenses____ 10,316,528 8 ,733,487 8 ,400, 23 7,337,384

Charges & Balance, 
Rental. Surplus. 

$8,410,478 $2,304,165
7,784,795 2,474,132

Other 1

. t o i  <-0 CIUU
i x e s ---------------- -------------
Y0 on M anhattan stock

Balance for dividends

$13,196,644 $12,122,660 $11,294,771 $9,439,980
1,068,625 G73.599 715,503 491,046

$14,265,269 $12,796,259 $12,010,274 $9,931,026
$4,772,569 $3,961,992 $3,586,823 $2,443,371

1,537,977 1,341,075 1,390,560 1,203,734
4,200,000 3,948,000 3.864.000 3,864,000

$3,754,723 $3,545,192 $3,168,891 $2,419,921
3,150,000 3,062,500 2,887,500 2,362,500

(9 % ) (8 M % ) ( 8 M % ) (6 M % )

Surplus for year_____ $604,723 $482,692 $281,391 $57,421
D IR E C T O R S .— A ugust B elm ont (Chairman) .A l f r e d  Sktlt, M orton F. 

P lant, Andrew  Freedm an, Jam es Jourdan, Jam es H . H yde, W . G. O akm an, 
John P ierce, G eo. W . Y ou n g , W m . A . R ead , Cornelius V anderbilt, August 
B elm ont Jr ., N ew  Y ork ; E . P . B ryan, N . J ., and  B oston.

P res., T . P . Shonts; V .-P .,  F ran k H ed ley , D avid  W . R oss, S ec., H . M. 
Fisher; T reas., Jam es H . C am pbell. O ffices, 13-21 Park R ow  Building and 
115 B roadw ay, N ew  Y o rk .— (V . 87, p . 1533, 1605, V . 88, p. 101.)

IN T E R N A T IO N A L  & G R E A T  N ORTH ERN  R R •—  (See M a p  M issouri Pa  
e i f i c ) -—-L on g v iew , on T ex . & P ac.(near Shreveport, L a .), southw esterly to 
H ouston and G alveston , also to  Laredo, T e x .,  on M ex. N ational R R .,  and 
SnHng northerly  to  F t. W orth ; total Jan. 1908, 1.159 m iles, v iz .:

L o n g v l e r nT e 7  to  L a r e d 0 - - 4 9 4  G aU -Jston 'uousto'n  & H enderson '

H oiZTiiy° ^ r  & 1 0

n  n o  A N IM A T IO N .— R eorgan ized  w ithout foreclosure In 1892 under plan 
In V  54 n 203 366. S tock  authorized  Is $25,000,000; outstanding, $9 .
755,000; par, $100; con trolled  in interest o f Missouri Pacific.

R E C E IV E R S H IP .— On F eb . 26 1908 J . F . Freem an was ap p o in ted  re
ceiver. T h e March 1908 coupons on  2d and 3d  m tge. bonds were defau lted , 
a large am ount of earlier coupons on 3d  m tge. bon d s also rem ain ing unpaid , 
as well as a large am ount o f unsecured floating d ebt, and the T exas R R .C o m - 
m isslon ordered Im provem ents costin g  several m illion dollars, fo r  w n lch  
funds cou ld  n ot be secured. In F eb . 1908 foreclosure suit was begun 
under th ird  m ortgage and In A pril 908 under second  m ortgage. V . 86 
p 547 1042. R ece iv er ’s certificates, $338,730 6s (since retired ), were
authorized  to  p a y  the Interest due M ay 1 1908 on  1st m tge. b on d s. V . 87. 
p . 812. Jud gm en ts, $4 ,929,098 , entered M ay 14 1908. V . 86, p . 1285.

Bondholders’ Protective Com m ittee.— A  com m ittee  consisting of M ark T . 
C ox E dgar L . M arston, H . K . P om roy  and  W . E m len R ooseve lt  of N ew  
Y ork  and  John W . H am er o f Philadelphia (Farm ers’ Loan & T ru st C o ., 
depositary) early In 1908 requested deposits o f  2d m tge. bond s.

In July  1908 m ost o f the $10,391,000 second  m ortgage bon d s had been 
deposited . V . 86 , p . 1042, 1343.

B O N D S  — Th e 2 d mtge. ln t ..s ca le d  to  5 % , upon default reverted  to  6 % a s  
form erly . V . 73, p . 445. In June 1907 obta in ed  a u th ority  to  expen d  $100, 
000 to  $150,000 for passenger depot at San A n ton io , repayab le In ten equal 
sem i-annual paym ents, w ith Interest a t 6 % . V . 84 , p . 1551. On June 1 
1907 car trust notes and bonds $627,659.

L A T E S T  E A R N IN G S .—  (1908 .............G ross, $3,558,326; net, $981,914
5 m os., Ju ly  1 to  N ov . 3 0 .| l9 0 7 -----------Gross, 3 ,099,786; net, 297,696

E A R N IN G S .— July  1 to June 30 ’08, gross, $6 ,917,044 , agst. $8 ,826 ,270 .
Years__ Gross. N et. Oth. Inc. Charges, A c . B alance.

1906-07 $8,826,957 $1,950,008 $4,530 ♦$1,780,811 $173,727
1905-06 I I  6,805,433 865,403 4,007 1,781,696 def. 912.28

♦Includes ln t. on debt $1,329,290; oth . ch gs .. $451,521.— (V . 87, p . 1238.)
IN TE R O C E A N IC  R Y . OF M E X IC O , L T D — See page 173.
IO W A  C F N T R A L  R Y .— (See M a p .)— Operates Peoria , 111., w est to  O ska- 

loosa ; la .,  thence northerly  to  A lbert L ea . M inn., form ing a through line 
via  M inn. & St. L . R R .,  from  Peoria , 111., to  S t. P a u l, M in n ., 558 m iles, v iz ..Vi 411111 a /i?/>o T o n v t n r l f .  r n n n p fi  \Owns—  M iles .
Iow a  J e t., 111., to  M anly Jet.

I o w a ____________________________
Branches to  B elm ond, & c-------------1*37

Leases— (stock, owned.) M iles .
Ia. C. & W ., B elm ond to  A lg o n a . 37
Track, Iow a Jet. to  P eoria -----------  3
M anly J e t ., L a ., to  A lbert L ea ,

, M inn, (ow ned J oin tly )--------------------28
h i s t o r y __R eorgan ization  (b y  plan In V . 44, p . 053) of the Central

Iow a sold  In foreclosure In 1887-88. In June 1900 M inneapolis & St. Lou is 
Interests obta in ed  con trol through purchase o f the com m on  stock , the tw o 
properties are operated  In close con n ection . V . . I • *

S T O C K .— C om ., au th ., $11,000,000; Issued, 5 8 -5 2 4 .6 8 3 . PreL ^auU m r.,
$7,400,000; Issued. $5,674,771 . Th e pref. Is entitled  to  5 %  (non cu m .) ,  
then com . to  5 , then b oth  share pro  rata . V . 2, p . 548. Par $ iu o . 

D IV ID E N D S .— On pref. In 1892, 1 % ; 1 8 9 9 ,3 ; 1900, t ^ . n o n e  since. 
B O N D S .— Th e refu nding 4s o f 1901 are secured1 b y “ “ tgage on  the en-

s&wswb rasrJSKK « «
$9 5 1 , 0 0 0  add itional were in treasury. V . 86, p . 229, lo8 9 , v . a t ,  p . i «

E A R N IN G S .— 5 m o s ., /1 9 0 8 .................... G ross, $1,272,458 ; a c t ,  $267,300

F or  *3 m onths'eiuH ng S ^ . O  Y « * V n e t h e r  $219,509 against
$252,535; other Incom e, $32,736; fixed charges, $194,432, bal., sur.,

AN N  U A L  R E P O R T .— R ep ort for  1907-08 was In V . 87^p>; 1233 .̂ 0 0 ^  
parlsons are inaccurate, ow ing to  changes In accou n tin g . S o ft-coa l tonnage 
n year 1907-08 was 1,122,643 (49%  of tota l tonnage.)

Year ending June  30—  1908. , n 'V7 101
Miles oper. June 3 0 ........... „ „ „  $$$
Gross earnings---------------
N et earns, ( o v e r ta x e s ) .  786,64a
T ot.n e t  rec ’ ts(lncl.rents) 970,017
Interest, rentals, & c—  /5 5 , 7 1 8 _____________ ________

Balance surplus____ su r.$215^199 sur.$445,595 sur $237,442 def. $77,073
—  (V  8 6  p 188, 220, 1042, 1343, 1589; V . 87, p . 1233, 1420.) Uii» Wu wsfcas: ssssras
secured b y  a  t o t  lien o n a lU h e  custom s duties o f ^the $ 1 ,9 0 0 ,0 0 0 !
C° r a m  i n  1 9 0 8  an°agreeinent vvas m ade for  the surrender o f the four coupons

e^ ^ p rlo^ U en ^ o^ s^ h atS n g  a'p^eferentlal m ortgage 'on  the*road a n d  custoins 
0 /0 prior uen uouus i slnklncr fund  o f 2 M %  a t par or as a w hole at 105, 
theeinterestdon™hc general series bonds being reduced  from  6 to 5%  A fter 
V®  n a v m ln t o f  the prior lien bonds the G overn m en t Is to continue to  pay 
Vi® P ^ M ^ V ln k ln s r  fu n d . Th e holders o f the general series bonds received 
s f n o n e r S l  000 bon d  In non -in terest-bearing certificates, the fourth  part 
*f M,„P2ur.U,’is net earnings a fter paym ent o f the Interest and sinking fund 
o f W h n  s t o b e  used to  p a y  o ff the certificates. V . 87, p . 1478. 
° V r«  Archer H arm an; V ,-P  . T . H . Pow ers Farr. New Y ork ; Sec. and 
T r e a s J o h n J .  G ln ia n e . N. Y .  o ffice . 25 Broad S t . - ( V .  87. p . 1010.)

IO W A  & N O R TH W E ST E R N  R R .— P ro jected  from  W aterloo , Iow a , 
Hmitnwesterlv to  D aven port, via  A n lm osa, la .,  135 m iles, and eventually 
r i  w S o  north  to  W i n ,  M in n ., 120 m . In D ee. 1907 grading was 

fn nroU ess S tock  authorized, c o m ., $8,000,000 ; pref. 5 %  non -cu m . 
Ln-  nnn ^om  outstanding co m ., $80,000; p re f., $20,000; par, $100. In D eo. 
?an07°mftrte a m tge to  the Carnegie Trust C o. o f N . Y . .as trustee, to  secure 1907 m ade a m tge. to  wic y  85> p 1462( 1046. Prcs>i s . q , H ow ard ,
5 *N assai^S?6 Ne\v°York; V .-P .,  G eorge H . M yers; Sec. an d  T reas.. W m . M. 
B risto l.— (V.’ 85. p . 1462, 1646.)

lA C K S O N V lI LE T E R M IN A L  R Y .— Owns union  freight and passenger 
nnri term inal properties a t Jacksonville, F la ., Including 23 miles of 

A tl Coast Line R R ..  Seaboard A ir L ine, Florida East Coast 
k Southern R v  and  G eorgia Sou. & F lorida R y .,  the live com panies 

R y .,  So^V,\e™ Vrnnteelng b y  endorsem ent the prln . & ln t. of a b ove  bonds 
llrst nam ed fn a ia  , s tock . The live com panies each guarantee one-fifth  
S f t h e Z t e f e s t  under rentals, all expenses being borne b y  them  on  w hcelage 
basis.— (V . 71, p . 135.)

ip p p p p g n N  R 1? — Owns L anesboro, P a ., to  C arbondale, P a . .37 miles 
i •’ P p * , „i,TvV,.an!ui West. H aw ley, P a ., to  H oncsdale, P a ., 8 miles. Leased d o u ^ t r a c k . b ia n ch , i | tH a fo r  $ 1 4 0 , 0 0 0  per annum  for  m ain line 

In P ^ e t u l t y  to  th U sed b y  D e la w a re *  H udson to reach Carbondale. 
f f i f f l W o w n S d  b / E r i e  R R . - ( V .  87. p . 1479.)

IDN PSBORO L A K E  C IT Y  & EA ST E R N  R R — O wns Jonesboro to  Bar* JONLSBDKW Prtia - coU  Jct tQ O sce0l.Vi A rk ., 20 m iles. Stock*
8600 0 0 0 'B o n d s \$ 1 ,0 0 0 ,000 authorized  Issue), Bank o f C om m erce & 
$600,000. T en n ., trustee. For year ending June 30 1907 gross,
S I8 5 V 2 1 • 'n e t ” $0 8 ,545; total dedu ctions, $40,478; d ividends, $9,700; b a l., 
fn r  Sh ift?  P res.. E . F . B row n; S ec., D . P . Brow n; T reas., J . E . Parr. 
O ffice, Jon esboro , A rk .— (V . 81, p . 1665.)

JU NCTION  R R . (P h ila delp h ia ).— See Pennsylvania  R R .— V . 86, p . 421. 
i^ w a v v m v  e- M ICH IG AN  R Y .— (See M ap  Toledo A  Ohio Central.) —  

O w^s C orning O to  G auley on  the Ches. & O hio, 177 miles less 18 m iles. 
P om erov  to  GaliipoUs, and 1 m ile, A thens to A rm ltagc, where H ock in g  
V a r  ^  tracks are used. A lso ow ns branch o f 11 miles leased to  Toledo 
& O h lo  C entra? a i d  C ol. Sandusky & H ock in g  R y . com panies.

In 1907 consolidation  w ith H ock . V a l. R y . proposed  per plan V . 83 . p . 
271 323 m in ority  stock  being offered 60%  In now  stock . V . 84, p . J l .  »• 
85 0  8 6 4 -V  8 6 . p .  1224. The merger being tem porarily b lock ed , stock - 
hoiders June 4 1907 authorized $2,500,000 second  m ortgage 20-year 5 %  
bonds to  be used m ainly to  pay off $2,241,000 floatm g d ebt. O t these 
bonds $2,078,000 have been Issued. V . 84, p . 1182, V . 8 0 , p . r4 u<j.

H IS T O R Y  * c . — R eorgan ization  In April 1890 o f  the K anaw ha & O hio 
R v  sold  in foreclosure. (V . 50, p . 451, 483.) In  O ct. 1890 a m a jority  
i n V c  stock  was acqu ired  b y  the T o l. A O hio C en t,, which has guaranteed 
the bonds, principal and Interest. (See V . 52, p . 165, 3 o l .)  Capital s tock , 
$10,000,000 ($1,000,000 In treasury July  1908.)
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74 RAILWAY STOCKS AND BONDS. [V O L . L X X X V 1II .

R A IL R O A D S

F o r  explanation o f column headings, <&c., see notes 
on first page of tables

Jefferson — 1st & 2d Ms ex t In '87 & ’89 (H 'd a le  B r ) . . c  
1st M Carb to  S dep g ex t  1908 red 105 gu p & I.F P .c*  

Jon esb oro  Lake C ity  & Eastern— 1st M $1,000,000 au 
Jun ction  (P hiladelphia )— See P en nsylvan ia  R R
K anaw ha & Coal R iver— Joint M $750,000 gold  s f ___
K anaw ha & M ich— 1st M $15,000 p m g g p & l .C e .c

Secon d  m tge $2,500,000 auth gold  red p a r____ S.c
E q u ip m en t t r u s ts _____________________________________
E q u ip m en t bonds due $23,000 sem i-ann ually_______

d o  do due p art sem i-a n n u a lly ...................
K anaw ha & W est Va— First M $5,000,000 g  t e x t  c

Car trusts due $32,000 D ec yea rly ..............................Ba
K an Cy Beit— 1st ($534 000 guar K C F S &  M )_N B .c
K ansas C ity Clinton & Spring— 1st M g  guar___ N B.c
K ansas C ity  Fort Scott & M em phis R y —

R e f M $60 ,000 ,000 gold  guar p & 1 e n d - .M e .x c  &r 
K C F t S & Q  1st M Id gr s f  d r ’n 110 (ex t In 1908) . c ’
M em phis K an & Col first m ortgage_______________c
K ansas & M issouri R R  first m ortgage____________ c*
K ansas C ity  F t S cott & M em phis R R  cons M .N B .c*
C urrent R iv er  R R  1st M $20,000 p m guar______NB
K ans C y & M  R y  & Bdge 1st M g s  f d raw n  at H O .c
F o rt  S co tt  E qu ip m en t C o first m tge call a t p ar____
O zark E quip Co 1st M guar $1,000,000 call at p a r . .  
K ans C y  M em  & Blrm  gen M $4,500,000 c u r ..O B .c

In com e n on -cu m u latlve ....................................... O B .c
d o  stam ped fixed Interest redeem able t e x t . . 

B lrm  B elt 1st M gold  red 1 0 2 guar p & 1 e n d . . OB
E q u ip m en t notes Series A  due $6 5 ,000 sem l-ann____

do Ser B $85,000 due s-a (V  81, p 1 0 4 4 ) . . . Ba 
K ansas C ity  M exico & Orient— 1st M gold  (see t e x t ) .  
K ansas C ity  O uter Belt & E le c tr ic --1 st M $ 3 ,000 ,000g 
K ansas C ity  Southern— P rcf stk 4 % n -c $21 ,000 ,00 0 .

F irst m ortgage gold  $30 ,000 ,000___________ M e.c &r
Collateral trust notes $5,100,000 gold redeem  at par
E q u ip m en t notes gold  red par due $72,000 s -a -------N

d o  do gold ser B red par $30,000 s -a ____
b Inclu des $245,000 held alive In sinking funds. 
aA lso covers m ajority  o f  s tock  f  Kansas C ity  Mem

M iles
o f

Road

8
37
87

15
164

35

"16
162

C914
160

50
26

715
82

3

285
285
285

21

phis &

Size, or  
P a r  

V alue

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000 1,000  
1,000 
1,000

1,000 &c 
100 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 <Scc 
500 &c 
500 &c 

1,000
1,000 
1,000 
1,000 

100 
1,000 &c

i '.o o o

B irm in g h a m . 2

A m ount
Outstanding

IN T E R E S T  OR D IV ID E N D S

Rate
%

L A T E S T  E A R N IN G S .— 11908.............G ross, $1,044,017; net, $259,460
5 m os ., Ju ly  1 to  N ov . 30.\1907_______Gross, 1,045,968; net, 110 407

Surplus over charges, 5 m onths, $180,131, against $85,234 surplus In 1907
R E P O R T .— R ep ort fo r  year 1907-08 was In V . 87, p . 872, show ing, 

gross, $2 ,022,938 ; net, $234,870; o th . Inc., $164,125; Interest, taxes &c 
$270,603; betterm en ts, $116,893; b a l., surplus, $11 ,498 .— (V . 87, p. 872.)

K A N A W H A  & WEST VIRGINIA RR.— T o  exten d  from  Charleston, W - 
V a .,  to  B elva  on the G auley R iv e r , 55 m iles, o f w hich 39 miles com pleted , 
balance under con stru ction . C ontrolled  b y  sam e Interests as Blue Creek 
Coal & L and  C o ., ow nin g 44,000 acres o f coal and tim ber land In K anaw ha 
C ou n ty . S tock  authorized, $5 ,000,000 ; par o f  shares, $100. Of the $ 5 ,
000,000 authorized 1st 5s, (Scranton  T rust C o., trustee), $1 ,000,000 have 
been Issued, the rem ainder being  lim ited to  $25,000 per m ile. The first 
$1,000 ,000  o f the Issue are guaranteed , prln . and Int., b y  the Blue Creek 
Coal & Land C o. and  are su b ject to call at 105 and Interest. V . 83, p . 1524; 
V . 8 4 ,0 .3 3 9 .  P res., E dw ard S. Jones; V .-P .,  W . A . M acCorkle; 2 d V .-P . ,  
Cyrus D . Jones; T reas., T h os. E . Jones; S ec ., W m . D . B oy er.— (V . 83, 
p . 1524; V . 84, p . 339.)

KANSAS CITY BELT R Y.— From  Clark ’s Jet. to V a lley  o f Blue R iv er , 10 
m iles. In  O ct. 1908 the Kansas C ity  Term inal R y . (w hich  see) acquired 
the entire $550,000 outstanding stock  (par $100; authorized Issue $2,500 ,
000) fo r  $3,320 ,000 , v iz .: $2,500,000 bon d s, $550,000 stock  and $170,000 
surplus. V . 83, p . 95; V . 85, p . 405; V . 87, p . 1011. F or year ending 
June 30 1908, gross, $449,745; net, $199,754; In t., taxes, & c., $232,586; 
b a l., d e f .,  $32,832. P res., H . L . H arm on . (V . 85, p .  405; V .  87, p . 1011.)

KANSAS CITY CLINTON & SPRINGFIELD R Y — O wns from  O lathe, 
K a n ., to  Ash G rove, M o., 154 miles; R aym ore Jet. to  Pleasant H ill, Mo 
8 m .; to ta l, 162 m iles. S tock . $1 ,775,400 . Bonds were guar, b y  the K an , 
C ity F t . S cott & M em . R R . (o ld  co .) F or year ending June 30 1908 
gross, $333,105; net, $76,934; charges, $190,887; b a l., d e f ., $113 9 5 3  
— (V . 7 3 , p . 723 .)

KANSAS CITY FORT SCOTT & MEMPHIS R Y.— (See M aps Rock Island  
C o . )— O perates K ansas C ity, M o ., to  M em phl , T e n n .,a n d  branches, 9 1 1 m ., 
A lso has a controlling  Interest In stock  o f the K . C. M em . & Blrm . R R  , 
ow nin g line from  M em phis, T en n ., to  Birm ingham , A la ., w ith branch, 285 
m iles, and  o f  K ansas C ity & M em phis R y . & Bridge C o., ow ning bridge 
across Mississippi R iver at M em phis, 3 m iles. T ota l, 1,201 miles.

O R G A N IZ A T IO N .— Incorporated  on June 14 1901 and  Is vested w ith 
the p rop erty  o f  the form er Kansas C ity  F t . S cott & M em phis Railroad-, also 
controls  other m ileage. V . 72, p . 1237. See V . 72, p . 438, 532, 675, 088. 
T h e S t. L . & San F ran . R R . owns the entire stock  and leases the road, guar
anteeing the bond s o f 1901, prln. and Int., and  4 %  on  pref. s tock  trust certs.

S T O C K .— C om m on authorized, $45 ,000,000; outstanding, $15,000,000, 
all ow n ed  b y  St. Louis & San F rancisco R R . T h e prcf. s tock  ($15,000,000 
au th orized , o f w hich $13,510,000 Is outstanding, par $100) Is deposited In 
escrow , a n d  against It are Issued trust certificates of the St. L . & San F . R R .,  
the latter h aving the op tion  to  retire the certificates a t an y  tim e at par, 
an d  ob liga tin g  Itself to  pay otf the w hole Issue In 20 years from  date (O ct. 
1901), an d  m eanw hile to  p a y  quar. 1 thereon. See V . 72, p. 1238.

B O N D S .— T h e refunding bond s o f  1001 (lim ited  to  $60,000,000) are 
secured b y  all p rop erty  now  ow ned, or  hereafter acqu ired  w ith the pro 
ceeds o f the refu nding Issue. Of the bon d s, $11 ,650 ,000 w ere subscribed for 
in June 1901, a b ou t $31 ,025 ,770 w ere reserved for exchange agulnst the 
face  am ou n t o f underly ing bon d s, $3,000,000 for  refu nding purposes, $5 ,
000,000 for im p rovem en ts ,betterm en ts  and new equipm ent at the cum u
lative rate o f $600,000 per annum , and the residue, as w ell as any  bonds 
n o t used or requ ired  fo r  refunding purposes, w ill be reserved for Issue for 
add ition al lines and  extensions, at n ot exceeding $22,500 per m ile thereof. 
A s to  gu aran ty , sec “ organ ization”  a b o v e . V . 75 , p . 853. See V . 87, p . 414.

In 1902 the K . C. F t. S cott & M em . R y . guaranteed the Interest on  all 
excep t $387,280 o f  the $6,322,780 K . C. M em . & Blrm . Incom e bonds, be
g inning March 1, the bonds so guaranteed being stam ped with a provision  
m aking them  su b ject to  call at any  tim e w ithin 10 years from  Sept. 1 1902 
a t  95 and  Interest. V . 74, p. 477, 577.

Birm ingham  Belt bond s are guaranteed , principal and Interest, Jointly b y  
K ansas C ity  M em phis & B lrm . and  St. L. & San F ran . V . 75, p . 1147.—  
(V . 84. p . 1551; V . 86, p. 1042, 1159, 1529; V . 87, p . 414.)

KANSAS CITY LAWTON & PACIFIC RR.— V .  83, p. 751.
KANSAS CITY MEXICO & ORIENT R Y .— (See M a p .)— P rojected  to 

exten d  from  Kansas C ity , M o ., to  T op o lob a m p o  B ay , M exico , on the Pacific 
coast, 1,659 miles; also a cu t-o lf from  San A n gelo  to  S pofford  Jet., T e x ., 
con n ectin g  there as well as at Chihuahua w ith  M exican lines for M exico C ity . 
In  N o v . 1908 com pleted  from  W ich ita , K an ., south  to the R ed  R iver (State 
line betw een O klahom a and T e x a s ), 272 miles; and the K . C . M. & O . R y . 
C o . o f  T exa s com pleted  from  the R ed R iver to Sw eetw ater, T e x .,  160 m ., 
m aking a  c  m tlnuous line from  W ich ita , K a n ., to  Sw eetw ater, T e x .,  432 
m iles. F rom  Chihuahua, M cx ., eastward to a p oin t 2 miles beyond the 
C on ch os R iver , 90 m .; M lnaca, M ex ., w est to Sanchez, M ex ., 75 m. 
T op o lob a m p o  eastward to H orn lllos, 73 m ., and from  San A n gelo , T e x .,  
n orth w ard , 11 m ., w hich , w ith trackage ov er  the Chihuahua & Pacific R R .,  
Chihuahua to M lnaca, M ex ., 121 m ., m akes a total m ileage In operation  o f 
802 miles.

T h e H am burg-A m erlcan  SS. C o. has con tracted  to establish a trans-PacIflc 
line as soon  as the railroad Is com pleted  (V . 77 , p . 401 ). Liberal subsidies 
have been granted b y  the Federal and State governm ents In M exico. See 
prospectu s, V . 75, p , 1253, and  V . 83, p . 95. 1411; V . 86, p . 668.

T h e K ansas C ity  O uter Belt & E lectric R R  (see that com p a n y  below) 
w ill, w hen com pleted , a lford  term inal facilities and  an entrance Into K an
sas C ity . V . 76, p . 331; V . 80, p . 871.

S E C U R IT IE S .— S tock  authorized, $20,000 per m ile each In com m on  and 
n on -cum ulatlve 4 %  o f .  stock ; outstanding A u g. 1 1908, p f .,  $10,989,800; 
c o m ., $9 ,209,900 . S tock  is held In a vo tin g  trust until Jan . 1 1917. V . 83, 
p . 1411. Bonds (U . S. & M exican Trust C o., trustee) are Issuable a t $22,50.) 
per m ile , single m ain track , $15,000 per m ile, yard  and  term inal track, 
and  $12,000 per m ile o f doub le  track , constructed  or acqu ired ; also, $2,500,-

$300,000 4M  & 6 J & J
2 ,800,000 5 g A & O

476,000 6 g M & s
750,000 5 g M & s

2,469,000 4 g A & o
2,078,000 5 g J & J

550,000 5 M & N
34 5,000 5 F & A 15
197,900 5 J & J

1,000,000 5 g J & J
96,000 5 J & D

2,500,000 6 J & J
3,192,000 5 g A & O

21,415,000 4 ? A & O
2,05 .,300 5 (7) J & D

492,000 7 M & S
390,000 5 F & A

13,736,000 6 M & N
1,606,000 • 5 A & O

b 3 ,000,000 5 g A & O
34,000 6 J & J

232,000 5 M & N
3,323,390 4 M & S

387,280 5 March
5,935,500 5 M & S
1,000,000 4 g A & o

780,000 4 H  g J & J
1.105,000 4 14 g F & A

See text 4 g F & A  .
2 ,000,000 4 g A & O

21,000,000 4 In 1908 Q — J
30,000,000 3 g A & o :

5,100,000 3 g J & j ;
1,008,000 4Vj g M & N

450,000 4 H  g J & D

S5 m iles, an d prov ld cs fo r  retl i

W hen
Payable

W here Payable, and by 
Whom

F idelity  T rust C o, Phlla 
Erie R R , N ew Y ork  
M em phis, Tenn

Bankers’ T rust C o, N 
~ mtral Trust C o , N 

P  M organ & Co, N

Scranton  (Pa) T ru st Co 
R  K ley b o lte  & C o , N Y  
O ffice  50 State S t, B ost 
O ld C olony T ru st, B oston

M ercantile T rust C o , N  Y  
O ld Colon y  T ru st , B oston  

do  do
d o  do

Merc T ru st, N  Y ; & B ost 
O ld C olon y  T rust, B oston  
M erc T r  C o , N Y ; & B ost

Ju ly  ’27-Jan ’29 
A p r 11919  
Sept 1 1025

Sept ' 1924 
A p r 1 1990 
July 1 1927 
M ay 1 1012 
Aug 15 ’09-’ 16 
•fuly’OO-July ’ 13 
July 1 1055 
D ec ’09-D ec 
July 1 1916 
O ct 1 1925

do 
do 
do  
do  
do 

• & ( 
do

do 
do  
do 
do 
do 

7 Yo 
do

Blair & C o, N ew Y ork  
do  do

rem ent o f  Its bonds.

Bonds— P rin c i
pal, When D u e  

Stocks— Last 
D ividend

•11

O ct 119 3 6  
June 1 1911 
Sept 1 1910 
A u g  1 1922 
M ay 1 1928 
O ct 1 1927 
O ct 119 29  
July 1 1009 
M ay-N ov  1 1910. 
M ch 1 1034 
M ch 1 1934 
Mch 1 1934 
O ct 1 1922 
T o  Jan 1 1915 
4 U g ’09-A u g ’ 15- 
F eb 1 1951 
A pr 1 1953 x—  
Jan 15 1900 1 %  
A pr 1 1050 
A pr 1 1012 
M ay ’09 -N ov  ’ 15 
J.u.. '09 June '18-

000 for  extra  w ork  In Sierra M adre M ountains, $5,000,000 for  terminal fa 
cilities a t Kansas C ity  or T op o lob a m p o , or b o th , and  $10,000,000 for future 
requirem ents and add itional rolling  stock  a t n o t over $1,000,000 yearly , 
beginning F eb . 1 1906. O n com pletion  o f  road there will be left In the 
treasury fo r  each mile o f  com pleted  road $7,500 bon d s, $4,000 p re f.a n d  
$7,500 com . stock . V . 78, p. 1 0 2 ; V . 8 1 , p. 1411; V . 87, p. 37, 508. O f the 
$14 ,122 ,000 bon d s Issued A u g . 1 1908, $3,000,000 w ere so ld , $3 ,571,000 In 
the com p a n y ’s treasury and the rem ainder was ow ned b y  the U nion  and 
International C onstruction cos ., w hich are building the road . In  N ov . 1908 
$785,000 bonds were authorized  on  abou t 65 miles from  R ed  R iver south 
to  the W ich ita  R iver. V . 87, p . 1301. In  April 1908 $700,000 2-year 
6 M %  notes (denom inations $500 each) were offered , secured by deposit 
o f 200 %  in first m ortgage bonds, and in  O ct. 1008 £200,000 6 %  5-year 
notes, due A ug. 15 1913, bu t su b ject to  call a fter 3 years, secured per £109 
note b y  $1,000 In first m ortgage bonds, the notes being convertib le  Into 
the deposited bonds taken a t 80. V . 86, p . 981; V . 87, p . 1011, 1420.

In M ay 1002 m ade an agreem ent w ith S t. Lou is U nion  T rust C o ., as 
trustee, to  secure $2,000,000 car-trust bon d s, and  In F eb . 1905 w ith the 
A m erican  L ocom otiv e  Co. to  secure $1,000,000 locom otive  bo> d s . 
V . 81 , p . 777. M exico & O rient T ow nslte C o ., see V . 78, p . 1109, 
1113; V . 85. p . 345, 722.

O F F IC E R S .— Pres., A . E . Stllw ell; V .-P . ,  E n rique C. Creel, W . W . 
Sylvester. G eo. Crocker and J . S. Bralthw altc; V .-P . and  G en. M gr., E d 
w ard D ickinson : S ec., Neal S. D oran; T reas., E . E . H olm es. O ffice, 10th 
S t. a n d jB a ltlm ore  A v e ., Kansas C ity .— (V . 87, p . 1420; V . 88, p . 52.)

KANSAS CITY NORTHWESTERN RR.— Entire stock . $4 ,016,000 
(par, $100), and  $2,983,500 " B ”  bon d s w ere purchased In N ov . 1900 b y  
M o. P ac. R y .,  w hich see; also "S u p p lem en t”  o f Jan . 1903.

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC R R .— This c o m 
pan y  Is constructing  a b elt line road  at Kansas C ity , the m ain line, doub le 
track , being 7 miles In length , extending from  N o. Kansas C ity to  the K aw  
V a lley  on the w est, w ith bridge across the Missouri R iver. G rading and 
bridging practically  com p leted  M arch 1908. W ill a fford  an entrance Into 
K ansas C ity  fo r  the K an . C ity  M ex. & O rient R y .,  and connect w ith the 
various steam  roads entering that c ity . In corp . In 1902 b y  Interests 
friendly  to  K . C. M ex. & O . R y .  V . 75, p . 184; V . 70, p . 331; V . 80, p . 871.

S E C U R IT IE S .— Stock  authorized , $2 ,500,000 com . and $2,250,000 4 %  
pref. The stock  will be held  In a votin g  trust o f ten m em bers until the full- 
d iv idend shall have been paid  on  the pref. for 5 con secu tlv  years. See 
V . 76, p . 331. O f the $3 ,000,000 authorized  1st gold  4s (see tab c above) 
$2,000,000 have been  sold; the entire cost o f con stru ction  and  equipm ent 
was estim ated a t n o t over $2,000,000 In bon d s, leaving balance for  exten 
sions and Im provem en ts.— (V . 75, p . 184; V . 76, p. 3 3 1 ; V . 80, p . 871 , 2399.)

KANSAS CITY SOUTHERN R Y.— O perates a line exten d in g  from  
Kansas C ity ,. M o., to  P ort A rthur, T e x ., thence b y  Its ship canal, seven 
miles, to  deep water on  the G ulf o f M exico, w ith branches and  extensive 
terminals used b y  various roads entering Kansas C ity.

Lines Owned—  M iles.
Kansas C ity , M o., to  Belt June. 12 
G rand V iew , M o., to  P ort A rthur, 

T e x .................... ....................... ............765

Lines Owned. . M iles.
Branches to  F ort  Sm ith, Do

Q uincy, La ., e t c .........................- 51
Trackage— T o  G rand V iew , M o . .  11

T o t a l ................................ - ..........................................................................- ............ 839
A lso owns entire $650,000 each o f stock  and bond s o f A rkansas W estern 

R y .,  W aldron  to  H eavener, A rk ., 32 miles, operated separately; also c o n 
trols K . C. Shreve. & G ulf T erm inal Co. V . 83, p . 38 , 492.

O R G A N IZ A T IO N .— A  reorganization  o f Kansas C ity  Pittsburgh & G u lf 
R R .,  foreclosed In 1900 per plan V . 69, p . 1012, 1062. V . 73 , p . 1356; 
V . 74, p . 94. A s to  con tro l, see V . 80, p. 997.

The votin g  trust having expired  April l  1905, a now  m anagem ent w as 
elected In M ay 1905. Extensions are to be bu ilt, Including one to  N ew  
Orleans. V . 80, p . 1071; V . 81, p . 559; V . 84, p . 1366. C om m on s to ck , 
$30,000,000; par, $100.

S E C U R IT IE S . The stockholders on  M arch 19 1906 authorized an Issue 
of $10,000,000 o f  4 IS %  2 0 -year Im provem ent bonds, o f w hich $6 ,0 0 0 , 0 0 0  
deposited as collateral for  $5,100,000 six-year 5 %  notes, proceeds to  be  
used for Im provem ents and equipm ents. T h e notes, w hich were u nder
w ritten . were offered to  stockholders pro  rata at 95. See V . 82, p . 334 , 
332, 692; V . 84, p . 1428. Car trusts, V . 81, p. 1610; V . 83, p . 687.

D IV ID E N D S .— First d lv . on  prcf. stock , 4 paid July 1 1907 ou t o f  
earnings fo r  fiscal year 1906-07; O ct,, 1 % ; 1908, 4'% )Q .-J .) ;  1909, Ja n ., 
1 % . V . 85, p . 600.

L A T E S T  E A R N IN G S .— J1 9 0 8 ........... Gross, $4 ,482,636 ; net, $1,585,146
6 m os., Ju ly  1 to  D ec. 3 1 .11907-----------Gross, 5 ,040 ,922 ; net, 1 ,615,516

In c. ( + )  o r  
D ec. (— ) .  
— $278,618 

+  400,202 
— 678,820 
— 715 353 

+ 99 ,2 8 9  
+  41,294 

— 13,868

R E P O R T  for 1007-08 at length was In V.  87, p. 1007, 1030.

1907-08. 1906-07.
T ota l gross receipts.....................................  $8,758,920 $9,037,547
O perating expenses................. - ................. 5,754,321 5,354,118
N et e a rn in g s ........................... - ................... 3 ,004,608 3,683,428
T ota l net in com e...................... - ................. 3,138,206 3,853,559
T a x e s .......................   283,138 183,840
Interest on  bon d s, & c________________  1,225,053 1,183,759
Miscellaneous ..............................................  16,743 30,611
D ividend on  preferred s to ck , 4 % —  840,000 840,000

B alance, s u r p lu s .. .....................................  $773,272 $1,615,339 — $842,067
RESULTS OF PR EVIOU S YEARS— OLD BASIS.

1906-07. 1905-06. 1904-05. 1003-04.
Gross earnings..................$0 ,084,332 $7,568,332 $6,893,656 $0,678,215
Net ea rn in gs ................ .. 3 ,744,813 2 ,036,057 1,805,300 1,068,012

D IR E C T O R S .— Chairm an, H erm ann Slclcken; Pres., J. A . E dson , 
J . A . Blair, W . T . R osen , D . G . B olssevaln, H . B lum enthal, A ndrew  
J. M iller, W . G. Street and L . F . L orec o f  New Y ork : John J. M itchell 
o f Chicago; S. W . F ord y ce  and A dolphus Busch o f St. Lou is; G . M, 
Craig, P ort A rthur, T ex .; W , F . H arrlty . Ph iladelphia, P a .; Secretary Is 
R . B . Sperry . O ffice , 25 B road S t ,, N , Y .—  (V . 87, p. 1007, 1030.)
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R A IL R O A D S

F o r  explanation o f column headings, & c., see notes 
on first page o f tables

K ansas C ity  St Joseph & Council B luffs— See Chicago 
K ansas C ity  Shrcvep & G ulf Term inal— 1st M red 105 
K ansas C ity  V iaduct & Term —-1st M g s f(tex t) S .c*& r
Ken & I Br & R R — K en & I B 1st M gold  assum ed___

First consolidated  m ortgage $2,500,000 g o ld __S .c  
K en tu cky  & Tennessee— 1st M $850,000 gold  (see text
K eokuk & Des M oines— Preferred stock  8 % _________

F irst m ortgage Interest guaranteed C R I  & P ____ c*
K eokuk  & H am ilton Bridge— First m ortg age------------c
K ew aunee Green Bay & W estern— First m ortg a g e .F .c
K in gston  & Pem broke— First m ortgage g o ld _________
K lond ike Alines— First m ortgage $30,000 per m ile____
K n oxv ille  & Ohio— See Southern R y
Lake Erie & D etroit R iver— See Pere M arquette R R .
Lake Erie & W estern— C om m on stock  $20,000 p  m . .

Preferred stock  6 % (not cum ) ($20,000 per m ile )___
First m ortgage ($10,000 per m ile) g o ld _________C e,c*
Second m tge for $3,625,000 ($5,000 p«m) gold__C e.c

Lake Shore & M ichigan Southern— S to ck ---------------------
G uaranteed 10 % stock  (M ichigan South & N or Ind)
F irst m ortgage $50 ,000,000 g o ld ___________ U s.c*& r
B on ds (n ot m ortgage) $50 ,000 ,000 g o ld ____ G .c*& r

do  do $50,000,000 g o ld ____________
N otes $15,000,000 g o ld ____ _______ c& r

Guaranteed Securities—
K alam azoo & W h ite  P igeon  first m tge a ssu m .U n .c  
B attle Cr & Stur 1st M gold  guar p & 1 (see M Cent)
Sturgis G oshen & St Louis 1st M gold  p  <& 1 gu ar____
K alam azoo A llegan & Gr R a p id s stock  rental guar

First m ortgage guaran teed_____________________Unc
Erie & K alam azoo (leased) stock  T o led o  to  Pa lm yra

Lake Shore System — M ahoning Coal R R — S to ck ---------
Preferred stock  (see te x t )_____________________________
First M Y ou n gs to  A n d  & cg u a r p  & l (e n d )____ U n.c

Lake Sup & Ishpcm  R y— 1st M $1,200,000 g  s f - . F . c

z New Y o rk  Central holds $45,289,200 o f  this.

M iles
o f

Road

Date
of

R onds

Size, or  
P a r  

V alue
A m ount 

Outsta \ding

IN T E R E S T OR D IV ID E N D S

Rate
%

When
Payable

W here Payable, and by 
W hom

Burll ngton & Q uine y .
1897 $500 $150,000 4 F & A Kansas C ity , M o
1905 1,000 3,241,000 4 X J & J Fisk & R ob in son  N Y
1881 250 &c 1,000,000 5 g M & S Louisville
1900 1,000 1,069,000 4 g A & O Standard T ru st C o, N Y
1905 620,000 6 g M & s Central T rust C o, Chic

162 100 1,524 ,600 See text See text O ffice , 115 B ’w a y . N Y
162 1878 100 &c 2,750,000 5 A & o do  do_ 1860 1,000 1,000,000 8 A & o 55 W illiam  S t. As earned

37 1891 1,000 408,000 5 J & D O ffice , 40 W all St, N Y
113 1882 1,000 572,000 3 g J & J 45 B road w ay, New Y ork

31 H 1005 £6 ,000 £192,000 6 J 30 & D B k Brit N o A m , L on don

711 100 11,840,000
711 100 11,840,000 See text J & J O ffice , G r Cent S ta . N Y
711 1887 1,000 7,250,000 5 g J & J Chase N ational B k . N Y
711 1891 1,000 3,625,000 5 g J & J d o  do

100 z49,466,500 See text J & J G rand Cent S tation . N Y
100 533,500 14 In ’08 F & A >

1,000 1897 1,000 &c 50,000,000 3M  g J & D
1903 1,000 &c 50,000,000 4 g M & S
1906 1,000 &c 35.000,000 J g M & N
1907 1,000 &c 15,000,000 5 g F & A

• d o  do
37 1890 1,000 400,000 5 J & J
41 1889 1,000 79,000 3 g J & I)
29 1889 1,000 322,000 3 g J & D
58 100 610,000 5.95 A & O
58 1888 1,000 840,000 5 J & J
26 50 300,000 10 F & A L in co ln  N at B ank, N Y
47 50 1,500,000 12 In ’08 F & A Grand Cent Station  N Y
47 50 661,367 5 J <fc J U n ■ n Trust C o, N Y
47 1884 1,000 1,500,000 5 J & .1 do do
20 1896 1,000 175,000 9 g J & J Farm ers L  &  T r C o, N Y

R onds— P rin c i
pal, W hen D ue  

Stocks— Last 
D ividend

A u g 1 1927 
Sept 1 1934 
March 1911 
A pr 1 1950 
Sept 1909-1923 
A u g 1 1908 l t f  
O ct 1 1923 
Apr 1 1899 
June 1 1921 
Jan 119 12  
D ec 31 1924

Jan 15 1908 1%  
Jan 1 1937 
July 1 1941 
Jan 29 1909 6 %  
Feb 1 1909 6 %  
J u n e l 1997 
Sept 1 1928 
M ay 1 1931 
F eb  1 1910

Jan 1 1940 
D ec 1 1989 
D ec 1 1989 
O ct 1908 
July 1 1938 
Keb 1909 5 %
Feb 1 1909 6 %  
Jan 1909 2J^%  
July 1 1934 
Jan 1 1926

KANSAS CITY TERA1INAL R Y .— T o  ow n a union passenger d epot 
and term inal at K ansas C ity , M o., w ith  approach es, to be controlled  
b y  ten ra ilroa d s ,v iz .: Chic. R . I. & P a c ., A tch . T o p . & S. F ...  Chic. Mlivv. 
& St. P aul, Chic. & A lton . St. Lou is & San F ran cisco, U nion P acific 
W abash , Chic. Burl. & Q u in cy , M o. P a cific  an d  M o. Kansas & Texas 
In corp . Ju ly  11 1906. S tock  a u th ., $50 ,000 ,00 0 . T h e stock o f  the K an. 
C ity  B elt R y . was acquired In O ct. 1908. O f the bonds to be auth. (details 
n ot arranged in M ch. ’ 08 ), part w ill be used to  p a y  for  the land and terminal 
facilities and to  erect the sta tion , and a further am ou n t will be reserved to pay  
for the K . C. Belt R y . and to retire its bon d s. V . 83, p . 95; V . 85, p . 405. In 
A u g . 1906 $3,000,000 was borrow ed  a t 4M  %  In t., guaranteed b y  the ten 
roads, bonds to  be  issued w hen con d ition s  fa v or . V . 83, p . 323. Pres. 
H . L . H arm on ; S ec., C. C. R ip ley ; T rea s ., E . F . Sw in ney.— (V . 8 7 ,p . 1011.)

KANSAS CITY VIADUCT & TER M IN AL R Y.— (See M a p .)—  Owns and 
operates an elevated  railw ay and h ighw ay v ia d u ct from  Bluff and 6th 
Streets, Kansas C ity, M o ., to  M innesota A ven u e and 4th Street. Kansas City 
K an . A  branch v ia d u ct, K  m ile in length , under construction , con n ectin g  
the m ain structu re, and thus the tw o  cities, w ith  the interlying railroad 
and m anufacturing d istricts. Main structu re com pleted  F eb . 1907, 1.6 
m iles, m inim um  w idth  o f 60 feet; m aterial, steel and  concrete. See V . 82. 
p . 160; V . 84 , p . 271, 931.

S T O C K .— S tock  authorized , $3,500,000 ; outstanding, $3,428,000 (par o f 
shares $10 0), o f w hich a m a jority  Is deposited  in a v otin g  trust for 3 years 
from  com p letion  o f  v iad u ct or until d iv idends o f 4 %  have been paid for tw o 
con secu tive  years. V o tin g  trustees; H arvey  E . Flslc, John P . R eynold s Jr ., 
Fran cis S. E a ton .

B O N D S .— First m ortgage bon d s authorized , $3,500,000; ou tstan d 
ing, $3 ,241 ,000 . Beginning w ith 1910 a sinking fund am ounting to  6 % of 
gross receipts for  preced ing  year is to  be pa id  July  1 to  retire bonds on satis
fa c to ry  term s; otherw ise to  be  Invested.

P res., Ira G. H edrick ; V . P . and T reas., J. P . R eynold s Jr.; S ec., E . E . 
B a ll.— (V . 85, p . 864.)

KANSAS & COLORADO P A C IF IC — Sec Missouri Pacific.
KENTUCKY & INDIANA BRIDGE & RR CO.— Owns steel cantilever 

bridge over the O hio R iver  a t L ou isville  and 5 miles o f railroad betw een 
Lou isville , K y „  and N ew  A lb a n y , In d ., and  5 m iles o f belt line in L ou is
ville; also owns L ou isville  & N ew  A lban y  Ferry C o. Successor Jan. 31 1900 
to  K en tu ck y  & Indiana Bridge C o ., sold  in foreclosure su b ject to  the 
$1 ,000,000 first m ortgage. The Southern R y . ,  B altim ore & O hio South 
w estern (B . & O .) and C hicago Indianapolis & Louisville ow n the $75,000 
capita l s tock , and  pay  m on th ly , in proportion  to  cars handled, any deficit in 
operations. O f the $2,500,000 first consol. 4s, $1,000,000 were reserved to 
retire 5s due 1911 and $500,000 for im provem en ts. V . 71, p. 492.

E A R N IN G S .— F or year ending June 30 1907, gross, $265,589; deficit 
under Interest charges, & c., $212,256. Pres., C. C. F . Bent; Sec. and 
perm it. Last cou pon  paid , 2d Half o f N o. 47 (due O ct. 1892) in N ov . 1907.

KENTUCKY & OHIO BRIDGE CO — V. 81, p . 1492; V . 82, p . 1379.
KEN TU CK Y & TENNESSEE R Y,— See page 173.
K E O K U K  & DES MOINES R Y,— Owns from  K eok u k , la .,  to  D os 

M oines, la .,  162 m iles. Leased for 45 years from  O ctober 1 1878 to the 
C hicago R o ck  Island & Pacific R y . The lessee pays 25%  o f the gross 
earnings but guarantees the Interest (not the principal) on the b on d s. 
S tock  is $1 ,524,600 8 %  preferred and $2,600,400 com m on (par, $100), a 
m a jority  o f w hich is held b y  the lessee.

D IV ID ’ D S .— •) '9 5 . ’ 96-’ 98. '99 . ’00. ’01. ’ 02. ’ 03. ’ 04. ’ 05 -’07. 1908. 
On preferred, %J 90c. N one. K  H 1 1 2 1 ^  N one. A u g .,lJ 4

R enta l: In 1906-07, 1905-06, 1904-05 and  1003-04, $137,500 (bon d  In
terest) yearly ; in 1902-03, $156,574.— (V . 68, p . 772; V . 87, p. 37.)

K EO K U K  & HAMILTON BRIDGE CO.— Owns bridge across Mississippi 
R iver at K eokuk, la .,  for railroads and  foo t  passengers. Th e property  was 
orig inally leased to  four com panies, b u t on ly  tw o com panies now  use it, 
these being the T o led o  Peoria & W estern and the W abash. Regarding 
gu aran ty , see V . 59, p . 969. On ju d gm en t of 1889, $203,000 has been co l
lected; on ju d gm en t o f  1894, $142,000; in  A pril 1901 $142,000 was aw arded. 
V . 72, p . 821. S tock , $1 ,000 ,000 ; par, $100. Coupons are In default, but 
m ortgage has n ever been foreclosed , and  overdue Interest is paid as earnings 
perm it. Last cou pon  p aid , 2d half o f N o. 47 (due O ct. 1892) In N ov . 1908.

E A R N IN G S .— Y ear ending J u n e  30 1908, gross, $54,709; net, $35,547; 
other incom e, $10,938; Interest on  b on d s, & c., $66,840. In  1906-07, gross, 
$60,972; net, $40,180. Pres., A n d rew  Carnegie; Treas., Th eodore G ilm an, 
55 W illiam  S t., N ew  Y o rk .— (V . 72, p . 821.)

K LO ND IKE MINES RY .— D aw son C ity  to  Sulphur Springs, 31 a  m iles, 
com pleted  Jan. 1907; p ro je c te d  from  Sulphur Springs to  the Stew art R iver, 
60 miles. S tock  a u th or ized , $2 ,500,000 ; outstanding, $943,000. The D aw 
son  G rand Forks & Stew art R1 ver R y . C orp ., L td ., ow ns all the stock  and 
bon d s. V . 8 .', p . 509. B on d s , see table a b ove . V . 81, p. 725; V . 86, p. 
p . 857. Pres., H . B. M cG lverln ; S ec ., A ndrew  H a y d on , 19 Elgin S t., O ttaw a, 
C an .— (V . 81. p . 725; V. 82, p .  509; V . 86, p . 857.)

KINGSTON & PEMBROKE R Y — See page 173.
P* LAKE ERIE & WESTERN R R . — R O A D .— Owns Sandusky, O ., to  
P eoria, 111., 4 13 miles: branch to  M inster, 10 miles; branch , Indianapolis to  
M ichigan C ity , 159 m iles; F ort W ayn e to  C onnersvllle and branch to Rush- 
vllle, 129 m iles; tota l ow ned, 711 miles; leases N orthern Ohio R R .,  A kron 
to  D elphos, 162 miles; trackage. 13 miles; tota l operated , 886 miles. 
BW H ISTO R Y , & c.— P'orm cd in 1887 after foreclosure o f  the Lake Erie & 
W estern R ailw ay. (See V . 50, p . 590; V . 85, p . 600.) In  1899 control 
passed to  the V anderbilts, and on  Jan. 1 1908 the Lake Shore & Michigan 
South , ow n ed  $5,940,000 com . and $5,930,000 pref. s tock . V . 71, p . 1269.

D IV S .—  1 ’92 -’ 98. ’09. ’00. ’ 01 -’03. ’04. ’05. ’06. ’ 07. ’08. 1909.
On p re fe rre d ,]  5 y ’ ly . 0 2 4 y ’ ly . 3 3 3 3 1 Jan ., o

In 1908, Jan ., 1 % ; Ju ly , none. V . 86, p . 1529.
B O N D S .— A b stract o f first m ortgage In V . 46, p . 45; o f second  m ortgage 

In V . 54, p . 444. G uarantees $2,500,000 5s N orthern O hio, which see.

E A R N IN G S .— 11 m o s ., /1 9 0 8 ............... G ross, $4 ,130,927; net, $668,789
Jan . 1 to  N ov . 30. \1907_............. G ross, 4 ,722 ,514 ; net, 1,164,007

A N N U A L 'R E P O R T .— A n nual report for  1907 was In V . 86, p . 852.
Year ending Dec. 31—  1907. 1906. 1905.

Gross earnings............................................... $5,066,940 $5,212,812 $5,037,295
N et (including other In com e)__________ 1,219,125 1,451,318 1,450,454
D ed u ct— Taxes .......................................... 211,382 263,066 257,522

Interest on b on d s___________________ 543,750 543,750 543,750
N orthern O hio Interest gu aran teed . 125,000 125,000 125,000
R enta ls and m iscellaneous_________  95,329 69,341 80,530
D ividends on preferred sto ck ______(2 % ) 236 ,800(3  % ) 355 ,200 (3 % )3 5 5 ,200
A dditions and  betterm en ts________  _______  87,092 70,139

B alance, surp lus____________________
— (V . 85, p . 1576; V . 86, p . 795, 852;

$6,864 $7,868 $18,313
V . 87, p. 1664; V . 88, p . 231.

LA K E  SHORE & A1ICHIGAN SOUTHERN R Y .— (Sec M aps New York  
C entral.)— O perates from  Buffalo to Chicago w ith  branches. Th e m ain line 
(540) miles) Includes 26 miles betw een T o led o  and P a lm yra, M ich ., under 
lease from  the Erie & K alam azoo (535 m iles has doub le track ).

Road owned directly. M iles .
B u ffalo, N . Y . ,  to  C h icago, 111___ 540
Sundry b r a n ch e s --------------------------- 339

Entire stock owned.
D etroit & C h icago--------------------------- 26
D etroit M onroe & T o le d o --------------- 55
K alam azoo & W hite P igeon_______ 37
N orthern Central M ichigan------------- 61
Sturgis G & St L ou is_______________ 29
Centra' T ru n k _____________________  5
Elkhart & W estern ----------------------- 11

Leased (*$ee this Co.) M iles .
K alam azoo A . & G. R --------------- 58
Jam estow n & F ranklin__________ 51
M ahoning Coal R R _____________  72
Eric & K alam azoo (26 m ile s ) --T e x t .
D etroit H illsdale & S W ...............  *65
F ort W ayn e & Jack son ________  *98
D etroit T oledo  & M ilw aukee  6 6
Battle Creek & Sturgis__________ 7

Grand total oper. Jan . 1 ’0 8 -1 ,5 2 0  
O f w hich ow n ed _______________1,103

B y control o f  “ Nickel P la te”  the Lake Shore has still another lino from  
Buffalo to Chicago. O perates D unkirk A llegheny V alley  & P ittsbu rgh , 
D unkirk, N. Y . ,  to T itusville , P a ., 91 m iles, since O ct. 1 1901 fo r  a ccou n t 
o f  N ew  Y ork  Central. (V . 73, p .  663.)

Owns $17 ,000,000 stock  o f  C hicago Indiana & Southern R R .,  w hich see. 
V . 84, p . 753, 754. Branch from  Franklin, P a ., to  BrookvIU e, 55 m iles, 
w as under con stru ction  In July  1907 and 25 miles o f  track  laid .

O R G A N IS A T IO N , & c.— A  con solidation  on  A u g. 16 1869. In  1898-99 
$45 289 200 o f the capital s tock  w as purchased b y  the N . Y . C . & H . R . 
R R ..  w hich gave in exchange its 3 bonds at the rate o f  $200 In bonds 
fo r  $100 in stock . V . 66, p . 288; V . 69, p . 1237.

New Y ork  C hicago & St. Lou is road has been controlled  b y  ow nership o f  
s tock  since 1882, Lake Shore now  ow nin g  $6,240,000 o f  Its com m on . 
$6,275,000 o f  Its second  preferred and $2,503,000 o f  Its first preferred s tock . 
Th e com pan y also controls and leases the M ahoning Coal R R . (see Lake 
Shore "S y s te m ”  below ) and ow ns (besides entire stock  o f  proprietary  lines) 
$5 000 100 P ittsburgh & Lake Erie stock ; $30 ,207 ,700 o f  the $50 ,000,000 
Cleve. Cln. C hicago & St. Louis com m on  stock ; also $5,940,000 o f the 
$11 ,840,000 com m on  and $5,930,000 o f  the $11,840 ,000 Lake Erie & 
W estern preferred. V . 71, p . 1269; V . 72, p. 870; V . 82, p . 749.)

In 1908 the $5,700,000 Lehigh Valley stock  ow ned was so ld . V . 87, p. 
1533.

Also ow ns on e-half o f the $60,665 000 R ea d in g  Co. s tock  acquired b y  the 
Pennsylvanla -V anderbllt Interests, v iz .: $6,065,000 first preferred, $14 ,
265,000 second preferred and  $10,002 ,500 com m on  stock , the other half 
being held b y  the B altim ore & O hio. V . 80, p . 1856. As to  purchase o f 
one-sixth  Interest In m a jority  H ock in g  V a lley  R y . com m on  stock , see that 
com pan y . V . 76, p . 102, 158; V . 77, p . 451; V . 83, p . 37.

List of stocks o f com panies ow ned D ec. 31 1907, V . 86 , p. 802 . See also 
V . 78. p . 48, 1904; V . 80, p . 1852; V . 82, p . 749.

D IV S . 1 ’93-’97. '98. ’99 to  1903. ’04. ’05. ’06. ’07. ’08. 1909.
Since 1892, % /6  yearly . 6 H  7 yearly . 8 8 8 12 14 Jan ., 6

Jan. 1908 d lv . Included 6 %  s .-a . and 2 %  extra ; Ju ly  1908, 6 % .
R onds.— For $50,000,000 m tge. o f 1897, see abstract In V . 64, p . 1182, and 

V . 06, p . 1140; V . 68, p . 1182; V . 73, p . 1264; V . 75 , p . 290; V . 77, p . 2035.
O f the $50,000,000 authorized debenture 4s o f 1903, $40 ,000 ,000 were 

sold  to  pay  off the $25,000,000 loan m ade for  the purchase o f R eadin g 
stock  which m atured Jan. 1904, and  lloatln g  debt Incurred for  other a cq u i
sitions; balance sold  In 1905. T h ey  arc to  be secured b y  any  new  m ort
gage. V . 77, p . 1747, 2035; V . 78, p . 48; V . 80. p . 1912.

In F eb . 1906 $35 ,000,000 o f  2 5 -year 4 %  bonds o f a new Issue o f  $50 ,000 ,
000 were sold  fo r  Im provem ents. V . 82, p . 392; V . 84, p . 996.

Jointly  w ith four other roads covenants to  pay  $30,000,000 N . Y .  Central 
Lines 5 %  car trusts o f 1907, the com p a n y ’s share o f equ ipm ent leased being 
abou t $6,750,000 . V . 85, p. 1402; V . 86, p . 168, 801, 803.

G U A R A N T IE S .— A dditional guaranties n ot show n a b ov e , see Chicago 
Indiana & Southern , D etroit Hillsdale & S. W . an d  F t. W ayn e & Jackson .GENERAL FINANCES.— N oth ing has been charged to  con stru ction  or 
equ ip , a cct. since 1883 except $7,500,000 for new  equ ip . In 1906, the outlays 
charged to  operating expenses for new  equ ip , a cct. am ounting In 1907 to 
$911,126 and in 1906 to $1 ,201,877 , and for construction  to  $4 ,082 ,988 ln  
1907, against $4,221,846 , these Items being exclusive o f expend itures for 
renew als. Prollt and loss surplus Jan . 1 1908, $17 ,805 ,259 . In  Jan . 1907 
$15,000,000 3-year 5 %  notes w ere sold . V . 84, p . 271.

E A R N IN G S .— 11 m o s .,/1 9 0 8 ____ Gross, $36,384,002; net, $10,768,101
Jan . 1 to  N ov . 30. i 1907____ Gross, 41,645,463 ; net, 10,249,541

For 9 m os. ending Sept. 30 1908, net, $8,609,599, against $9,608,688 In 
1907; other Incom e, $3,031,352; charges, $7,017,965; bal., su r., $1 ,622,987 .

A N N U A L  R E P O R T  for 1907 a t length was In V . 86, p . 791 , 801.
Year ending Dec. 31—  1907. 1906. 1905.

T ota l gross earn in gs-................................$44,053,475 $42,544,378 $38,600,810
O perating e x p en ses -..................................  34,538,461 32,675,801 31,33 ,510

N et earnings............................................$10,415,014 $9,868,577 $7,269,308
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78 RAILWAY STOCKS AND BONDS. VOL. LXXXVIII.

R A IL R O A D S .

F o r  explanation o f column headings, & c., see notes 
on first page o f tables

Lake Superior Term inal & Transfer— 1st M $500,000- 
Lakc Tahoe R y & Tr Co— 1st M g  $500,000 s f beg  1005 
Lancaster O xford & Southern— 1st M $200,000 g o l d . .  
L ansing M anufacturers— 1st M serial Interest r e n ta l..  
Laramie H ahn ’ s P & Pac— 1st M $8,000 per m g. AB.c* 

First ref M $1,800,000 gold  sink fund red 1 1 5 .-G .c*  
L eavenw orth  Terminal R y  & B ridge— 1st M g o ld - .C e  
Lehigh & H udson R iver— 1st M gold  Int red to  5 % _C e

Second m ortgage g o ld _____________________
W arw ick  V alley  first m ortgage extended In i o o o l l l

Second m ortgage_______________________
Leh A H ud R lv  gen M $3,000,000 g (see te x t f-C e .c*  
D ebentures $400,000 redeem  105 after N ov  1011
E quip  trust certs gold  due $40,000 yea rly____ P eP .c

Lehigh & New England— 1st M $1,000,000 gold  FP 
N orth am p ton  1st M g $300,000 guar red 105 FP .c* 
Lehigh & Delaware first gen m tge redeem able at 105 
C onsolidated m ortgage $3,000,000 gold  call at 1 0 5 . .  
General mtge $7 ,500,000 gold  red 102 M GuPc* 

.  ? !q ’JJp„ tr,.ser ^  red 102 ^  due 530,000 y r ly .G u PLehigh Valley— C om m on s to ck _____  G p
Preferred stock  10%  (V . 79, p . 151,269)’  GP
First m ortgage extended In gold  in 1 8 9 8 _ ._ G P .cA r
Second m ortgage________________________  r
C onsolidated M (cou pon  A reg $4,762.b00 4 M s-'cA r ( 

$40,000,000 / .a n n u ity  $2,538,000 arc 4 M S --F P J  
General consol m tge $150,000,000 g o ld - . -G P .c * & r  
Collateral trust bonds $19,000,000 see te x t .G P .c *  Ar
E qu ip m en t trusts Series C g o ld .................................PeP

d o  gold  Series D due $300,000 y e a r ly ___
do gold  Series E and F ___________________
do  gold Series G due $100,000 y ea r ly ___
do gold  Series H due $90,000 y ea r ly____
do  gold  S e r i d u e $400,000 y ly (V 8 5 ,p 4 1 2 )
do gold  due $250,000 s-a Series J .U s m  c*

Bonds o f Controlled P roperties—
Lehigh & N Y 1st M gold  guar p A 1______D lp .c ’ &r
Leh Val o f  N Y  1st M gold  guar p & 1 (end) -G P .c*  A r 

Lehigh A Lake Erie first m tge $3,000,000 g o ld ___

M iles
of

Road

D ate
o f

Bonds

S ize, or  
P a r  

V alue
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S

Rate
%

W hen
Payable

W here Payable, and by 
Whom

$195,000 6 A A O
16 1901 1,000 300,000 5 g A A O Merc Trust Co, San Fran28 1905 100 A c 200,000 5 g A A O Farmers T r Co, Lancaster

5 1905 1,000 75,000 5 g J A J U nion Trust Co, D etroit
30 1904 1,000 240,000 6 g J A J A m er Loan A T r Co, Dost_ 1907 1,000 Sec text 6 g A A t) L Barnum AC o.N  Y A L osA3 1893 1,000 600,000 5 g J A J Central Trust Co, N Y
42 1881 1,000 800,000 5 g J A J 1 Irving N at E x ch  Bank 1
63 1887 1,000 164,000 5 g J A J 1 N Y , and First N atl
15 1879 500 A c 145,000 4 H A A O ) B ank, W arw ick, N Y  )
22 1881 500 A c 240,000 6 A A O 1 I
63 1890 1,000 1,320,000 5 g J A J J J_ 1907 1,000 239,000 4 &1 A N Irv in g  N at E xch  B k . N Y

1900 1,000 320,000 4M  g J A D Philadelphia
1895 1,000 1,000,000 5 g J A J 108 South 4th St, Phlla

15 1902 1,000 300,000 5 g J A J d o  do
1904 1,000 650,000 5 J A J do do

A ll 1903 1,000 1,380,000 5 g A A O do do
All 1908 1,000 750,000 4 g A A O do do_ 1908 1,000 450,000 4M  g J A D Guar T r  A S D Co, Phlla_ 50 40,334,800 6 In 1908 J A J Checks m ailed

50 106,300 10 .1 A J do
101 1868 1,000 5,000,000 4 g J A D O ffice, 228 So 3d St, Phil
101 1870 1,000 6,000,000 7 M A S do do

/ 1873 1,000 10,400,000 4M  A 6 J A D
461 ( 1873 1,000 12,600,000 4M  & 6 J A D_ 1903 1,000 A c 23,639,000 4 g M A N JP M organ AC o.N  Y A Phil_ 1905 1,000 17,000,000 4 g F A A do do_ 1899 1,000 200,000 4M  g J A D Phlla Penn Co fo r  Ins, Ac_ 1899 1,000 600,000 4M  g M A S P rov  Life A T r  Co, Phlla_ 1899 1,000 80,000 4M  g Philadelphia_ 1902 1,000 200,000 F A A do_ 1905 1,000 In treasury 4 g F A A_ 1906 1,000 N one Ju l’08 4 g M A S. . . 1907 1,000 4,500,000 4 M g M A S Philadelphia

117 1895 1,000 2,000,000 4 g M A s JP M organ AC o.N  Y  A Phil
283 1890 1,000 15,000,000 4 M g J A J d o  do. . . 1907 3,000,000 4M  g M A s

Bonds— P rin c i
pal, W hen D ue  

Stocks— Last 
D ividend

A p r 1 1909 
O ct 1 1931 
A p r  1 1935 
Ju ly  1 1915-30 
July 1 1929 
O ct 1 1932 
Jan 1 1923 
July  1 1911 
July 1 1917 
July  1 1911 
A p r  1 1912 
July  1 1920 
July 1 1920 
June 1 ’ 09 -’ 16 
July 1 1945 
Jan 1 1952 
July  1 1954 
O ct 1 1953 
April 1 1958 
T o  June 1 1923 
Jan 9 19 09  3
Ja . 9 1 9 0 9  5
June 1 1948 
Sept 1 1910 
D ec 1 1923 
Irredeem able 
M ay 1 2003 
A i'g  ’09 -F eb 
June 1 1909 
To Mch 1 1910 
M ay 1909 
T o A u g  1 1910 
T o  Feb 1 1913

Sept 1 1945 
July 1 1940 
M ar 1 1957

26

r 1907. 1906. 1905
N et, Including other Incom e................... $16,131,433 $14,022,082 $10 787 962
R enta ls p a id ..................   1.420,244 1,450,186 1  305 ’ 615
Interest on d eb t ........................................... 5 ,949,909 4 ,593,294 3  9 1 l ’037
T ax** -g ,- .............- ........................................  1 ,300,875 1.438,640 1,050!<)00
D ividends on guaranteed s to ck _______  74,690 53,350 53 350
D ividends on com m on s to ck ............... (14) 6,925,310(10) 4 ,946,650(8) 3 ,9 5 7 ,’320

Surplus over d iv iden ds......................... $460,406 $1,539,962 $ 5 1 0  6 4 5
— (V . 86, p . 791, 801; V . 87, p. 226, 1533, 1605 V . 88, p .,231 .)

LAKE SHORE SYSTEM — MAHONING COAL RR.— Owns from  
Y ou n gstow n  to A n d over, O ., and branches, 72 m iles. In D ec. 1907 pur
chased a one-half Interest In the Lake Erie Y ou ngstow n A Southern and 
Lake Erie & Eastern railroads, bu ild in g a belt and sw itching line from  
G irard to  Struthers, reaching factories In Y ou ngstow n, O ., and v ic in ity

Leased In perpetu ity  for  4 0 %  o f gross earnings to  Lake Shore, which 
Jan . 1 1908 ow ned $865,900 com m on and $399,500 preferred stock .

D IV ID E N D S .—  1 ’91. '92 . ’93. ’94. ’ 95 to  A u g. ’06. ’07. '08 . 1900 
O n co m m o n ________ /  4M  8M  8 8 10 yearly . 12 12 Feb , 6

T h e preferred stock  certificates are 5 %  guaranteed and contain a clause 
m aking them  redeem able at par at op tion  of com pan y .

Y ear ending D ec. 31 1907, rental and other Incom e, $1,149,495; surplus 
over  Interest and 12%  on  com . and 5 %  on p re f., $860,145.— (V . 8 .1 , p. 1524.)

LAKE SUPERIOR TERMINAL & TRANSFER CO.— Owns 16 miles o f 
track used for transferring cars betw een the depots and tracks at W est 
Superior, W ls., of the proprietary  com panies, v iz ., N orthern Pacific Chic 
St. Paul M inn. A O m aha and D uluth South Shore & A tlantic, w hich ow ns 
the $119,400 stock  ($1,200,000 authorized). B onds, see table ab ov e .
D . M. P h llb ln , P res., W est Superior, W ls.— (V . 82, p . 161.) '

LA K E  TAHOE R Y. & TRANS. CO.— See "Sec ’ ’ Apr. ’ 00.— (V.86,p.337.)
LANCASTER OXFORD & SOUTHERN R R — See page 173.
LANSING MANUFACTURERS’ RR.— See V .  81, p. 1375; V.  82, p. 692.
LARAM IE HAHN’ S P E A K  & PACIFIC R Y.— Owns from  Laram ie W y o  

to  Centennial, 30 miles; opened  July  1907. E xtension  under construction  
from  Centennial to  H ebron , C olo ., 78 m ., o f w hich 9 m . operated Jan 1909 
S tock  authorized, $9 ,000,000 com m on ; preferred 6 %  non-cum ulatlve ' 
$1 ,000 ,000  authorized ; par o f shares, $10. (Sec V . 77, p 824 ) In 
D ec. 1907 the refunding 6s ($1,800,000 auth . Issue) were offered, $240 000 
being reserved to retire the first 6s; they are su b ject to  call at 115 for ’ a sink
ing fund o f at least $50,000 yearly , beginning 1912. V . 85, p. 1646. Pres 
F red . A . Miller, Laram ie, W y o .— (V . 82, p . 805; V . 85, p . 1646.) ’ ’

LAWTON W ICHITA FALLS & NORTHWESTERN RR.— V. 87, p. 1 4 2 0 .
LEAVENWORTH TERMINAL R A I L W A Y  & BRIDGE.— Owns highw ay 

and railroad bridge (opened Jan. 1 1894), 1,110 ft .  long, over Missouri R iver 
a t Leavenw orth , K a n ., and valuable term inal p roperty  In that c ity . The 
m tge. contains a s. f . provision . K ansas C ity  St. Joseph & C. I). (Chicago
B . A Q .) and  Chic. R . I. & P . use the bridge at an annual rental o f $16,000 
each , under a 30-year contract from  1894, and Chic. G t. W estern from  Sept. 
1 1895 for 30 years: rental $14,250. F or year 1907-08 gross,, $46,224; net 
$31,036; ln t . ,$30 ,000 ; b a l., su r., $1,036. S tock . $600,000.— (V . 69, p . 4 9 4 .)

LEHIGH & HUDSON RIVER RY.— Owns from  M aybrook  on Central 
N ew  England R y . to  B elvldere, N . J ., on  the Pen n. R R ..  75 miles; track 
age, S. E . A P . R R .,  Phllllspburg to  E aston , 1 m .; trackage, Penn. R R .,  
Belvldere to  Phllllpsburg, 13 m .; O nt. A W est., Burnside to  Cam pbell 
H all, 2 m .; D . L. & W ., trackage, A n dover Jet. to  Port Morris, N . J ., 8 m .; 
tota l operated, 09 m iles. V . 79, p . 269. S tock , $1 ,340,000; par, $100.

B O N D S .— Of the $1,320,000 gen . m tge. bon d s out, $1,062,000 are guar. 
Jointly p. and l. b y  the Central R R . of N . J. and Leh. Coal & N av. Co. A n  
add itional $1,350,000 are reserved to take up prior Hens and $330,000 for 
extensions or acquisitions o f connectin g roads. In M ay 1908 perm ission 
was given  to  Issue $270,000 additional bonds, but none were Issued to 
D ec. 1908. V . 86, p . 1285. See form  o f guaran ty , A c ., In V . 67, p. 788; 
a lso V . 85, p . 1513. E q u lp t. trust 4 M s, V . 83, p . 96.

E A R N IN G S .— 3 m o s ., /1 9 0 8 _________ G ross, $237,428; net, $59,869
Ju ly  1 to  Sept. 30. (1 9 0 7 __________Gross, 220,644; net, 40.626

D eficit under charges, $37,004, against $31,789 In 1907.
A N N U A L  R E P O R T .— F or years ending June 30, V . 87, p. 1 4 1 5 . C om 

parison w ith 1907-08 figures Is Inaccurate, ow in g  to  changes In accounting,
Year end. June  30—  Gross. N et. In t., Taxes, & c. Balance

1907-08_________ _______ $851,519 $243,996 $268,776 d e f.$24,780
1906-07_________________  844,334 304,283 260,896 sur. 43 .387

Lewis A . R iley , P res., Ph iladelphia, Pa . (V . 87, p . 1358, 1415.)
LEHIGH & NEW ENGLAND RR.— Operates road  from  Slatlngton, Pa 

to  Cam pbell Hall, N . Y .,  95 m ., Bethlehem  to B angor, P a ., 31 m .; Bath to 
M artin ’s Creek, P a ., 20 m .; branches, 32 m .; to ta l, 178 m ., o f which tw o sec
tion s, aggregating 35 m ., are trackage, leaving 143 m . ow ned. V . 7 9  n 
2642. Lehigh Coal & N avigation  C o. . wns con tro l. V . 78, p . 1781, 1962!

S E C U R IT IE S .— S tock , $1,000,000 ; par, $50. O f the generals o f  1908 
($7 ,500 ,000 ). $1,200,000 were issued to  retire floating debt Incurred for 
Im provem ents, $100,000 to  retire Lehigh A Lackaw anna bonds m aturing 
D ec. 1 1908, $3,250,000 reserved to  retire rem aining underlying bonds 
and  $2,950,000 for  future requirem ents. Car trusts, guar, b y  Lehigh Coal 
A  N av. C o ., V . 86, p . 1343, 1409.

E A R N IN G S .— For year ending Juno 30 1907 (132 m iles ), gross. $686,277- 
net. $225,036; charges, $207,205; balance, surplus, $17,831. Pres., W . A.’ 
L ath rop ; V .-P . and Gen. M gr., R ollln  H . W ilbu r; V .-P . and Gen. Counsel, 
W m . Ja y  Turner; Sec. and T reas., H . F . B aker.— (V . 86, p . 1343, 1409.)

LEHIGH VA LLEY RR.— (See M a p .)— Jersey C ity , N . J ., opposite  N . Y . 
C ity , to  B uffalo, N . Y . ,  450 m iles, w ith branches, v iz .: (*Se these cos.)

H IS T O R Y , A c .— In 1901 the Erie, L ackaw anna, Central o f New Jersey, 
R eadin g and V anderbilt Interests entered the d irectory , but In 1908 the 
Erie and other holdings were reported  as sold . V . 72, p . 137, 391; V . 86,

p. 228; V . 87, p . 1533. Th e R ea d in g  Co. on June 30 1908 ow ned $1,000,000 
and the Central R R . o f  N ew  Jersey $1,600,000 s tock . V . 81, p. 971. 
F or list o f securities ow ned see V . 66, p. 187.

In O ctober 1905 the entire capita l stock  o f C oxe Bros. & C o ., ow nin g e x 
tensive coal properties In Luzerne and C arbon counties. P a ., and o f the 
D elaware Susquehanna & Schuyklll R R .,  extend ing  from  D rlfton  to 
G ow en, P a ., 31 m iles, w ith branches, 17 miles, were acqu ired . See 
“ F inances”  below . V . 81, p . 1175, 1242, 1376; V . 82, p . 100; V . 83, p . 702.

F ee  or Entire Stock Owned—  I M iles.
A f "ties

B uffalo, N , Y . ,  to  Sayre, P a ___  181
W ilk es-B a rre , P a ., to  Jersey

C i t y ........    1 7 4
Elm ira Cortland & N or*______ 139
B ra n ch e s________________________  544
P a. A N . Y .,W ilk es-B arre  to Pa.

State line (w ith 43 miles 
branches) ____________________  140

Lehigh A  N . Y . ,  Pa . State line
to  N o. Fair H aven , N . Y ___  115

O th r ____________________________  ,8
Leased— State Line A Sullivan,

e t c ____________________________  *28
Trackage to  Susp. B ridge, A c . .  47

T ota l June 30 1908__________ 1,440
Second tra ck ____________________  58 8

C O A L P R O P E R T Y .— Th e Lehigh V a lley  R R . Co. ow ns extensive coal 
lands and all the ($650,000) stock  o f the Lehigh V alley Coal Co.

The H azelton  Coal Co. (chartered In 1906) stock  Is ow ned and Its $2 ,000 ,
000 first m ort. 5s also ow ned and guaranteed— see V . 64, p. 137. In  1905 
purchased the holdings o f C oxe Bros. A Co. V . 81, p . 1175; V . 83. p . 702.

The Coal Co. sh ipped from  collieries ow ned and controlled  9,263,899 tons 
o f  anthracite coal In 1907-08, against 8 ,807.254 tons In 1900-07; tota l coal 
and coke tonnage, 1907-08 was 14,522,262.

D IV S .— \ ’88 t o ’ 91. ’ 92. ’ 93. '94 t o ’03. 1904. ’05. ’06. '07 ’08. 1909. 
Since’87 %J 5 yearly  5M  4 N one 1 4 4 0 6 J in., 3

In 1907 and  1908 2 %  and 1%  extra  sem l-an . V .  84 , p . 102, 158, 1551.
B O N D S .— The gen . consol, m tge. o f  1903 w ill secure $150,000,000 b on d s 

bearing n o t to  exceed  5 %  ln t ., coverin g  the entire road , the stock  o f the 
Lehigh V alley Coal C o. and other stocks ow ned. O f the b on d s, $10 ,000 ,000  
were is-uable a t on ce , $10,000,000 were reserved to retire car trusts and  
coal-purchase bond s, $96,000,000 to retire a t or before m aturity outstanding 
fixed ob ligation s am ounting to  $94,130,000 (Incl. the coll, trust bonds, and 
$2,000,000 coa l trust ctfs . o f 1902, which were called fo r  paym en t), on  p a y 
m ent o f w hich the general consols will be a first lien on  all the p rop erty  o f 
the system , except as to  $12 ,600,000 annuity bonds, which arc a perpetual 
charge; the rem aining $34,000 ,000 were Issuable at not?exceeding $2,000,000 
a year, o rsu ch  larger am ts, as m ay be auth . b y  s tockholders, beginning Jan.
1906. fo r  acquisitions, term inals, coal properties, equ ipm ent, A c. Old 
bonds m ay , how ever, be exten ded  If necessary for n ot over tw o years. 
P rovision  m ay be m ade at the tim e o f Issue o f bonds thereunder for  the right 
to  con vert Into stock  a t the pleasure o f the holder n ot over $25 ,000 ,000 a t 
an y  one tim e. V . 77, p . 824; V . 78, p . 287; V . 79, p. 1642; V . 82, p . 1380; 
V . 86, p . 1343. See p roperty  covered  In V . 81, p . 211.

The purchase o f  the stock  o f  C oxe Bros. A C o. ($2 910,150) and o f the 
D elaware Susquehanna A S chuyklll R R . ($1,500,000) In O ct. 1905 was 
financed b y  an Issue o f $19,000 ,000 co ll, trust 4 %  bon d s, to  be retired b y  
$500,000 sem i-annual Installm ents beginning A u g . 1907 and  secured b y  
deposit o f those stock s. The bonds are su b ject to  call as a w hole a t 102 M 
beginning A u g . 1 1912, or In the order o f serial n um bers. V . 81, p. 1175 
1242, 1376; V . 82. p . 100; V . 83, p . 702; V . 84 , p . 1428.

G U A R A N T IE S .— E lm ira Cortland & N orthern R R .— This road , w ith the 
Canastota N orthern , runs from  Elm ira to  C anastota and  Cam den, N . Y . ,  
140 m iles. S tock , $2 ,000 ,000 , Is ow ned. V . 62, p . 364, 1177.

Lehigh Valley R ailw ay C o. o f  New Y ork .— O w ned B uffalo. N . Y . ,  to  near 
Sayre, P a ., 175 m . dou b le  track , and branches to  Ithaca , A u burn , A c ., 106 
m .: in all 281 miles, covered  b y  $15,000 ,000 m tge. of 1890, bu t In 1903 and 
1905 consolidated  w ith other sub. cos. and In 1907 absorbed  the Lehigh A 
Lake Erie; total m ileage now  Is 501 m iles. S tock , $11 ,200 ,000, all ow ned 
b y  Lehigh Val. R R ., was In June 1907 authorized  to be Increased to $13 ,543 ,
000, of which $11,543 ,000 Issued. M ortgage abstract, V . 51, p . 114; V . 77, 
p . 147, 972: V . 81, p. 784; V . 83. p . 38; V . 84, p . 1366.

Lehigh Valley Term inal R ailw ay.— O w ned doub le-track  road  from  South 
Plainfield, N . J ., to  Jersoy C ity , w ith abou t 125 acres at Jersey C ity  and a 
large w ater fron t there, A c . M erged In A u g . 1903 w ith other sub. cos . 
In L. V . o f N . J ..  having a total m ileage o f  119 rn.. Its $12,506 ,000 o u t 
standing stock  ($7,927,000 additional In treasury) being all ow ned b y  
Lehigh V al. RR. V . 77, p . 972; V . 53, p . 640, 880: V . 81, p . 784; V . 83, p . 703 .

M orris Canal.— Leased for 999 years and dividends guaranteed . Bonds 
all ow ned b y  Lehigh V a lley . See V . 50, p. 137.

Pennsylvania & New York Canal A  R ailroad.— Leased for 99 years from  
D ec. 1 1888 to Lehigh V alley , w hich has assum ed Its debt and  ow ns all Its 
stock . Th e consols Include $4,000,000 o f  5 per cents, $3 ,000,000 o f 
4s, $1,500,000 o f 4M s. V . 62, p . 950.

Lehigh Valley Coal C o .— See “ Coal P rop erty ”  above . V . 81, p . 1726.
Consolidated Real Estate C o —  See V . 78, y . 1223; V . 79, p . 1271; V . 83, 

p . 702. T o  June 30 1908 none had been Issued.
Seneca C ounty R y .,  $500,000 guaranteed bonds; none Issued Juno 30 

1908. See V. 79, p. 1271.
The Lehigh A Lake Erie m ortgage ($3,000,000) covers 11 miles dou b le

track term inal road a t Buffalo opened  late In 1907. V . 81, p. 211; V . 83, 
p . 702. The road Is leased for  999 years. V . 84, p . 1248; V . 85 , p . 412; 
V . 87, p . 817, 818.

E A R N IN G S .— 6 in os., f 1908............ Gross, $17,021,729; net, $6,285,459
July 1 to  D ec. 31 . U ° 0 7 .............G ross, 19,485,904; net, 7 ,206,868

A N N U A L  R E P O R T — Fiscal year ends June 30. Th e report fo r  1907-08 
was given  In V . 87, p . 806, 816, 1601. See also editorial p . 780.

R E S U L T S  O F P R E V IO U S  Y E A R S — O LD  B A S IS .
1906-07. 1905-06. 1904-05.

T ota l gross earnings................................... 36,068,432 32,789,857 31,275,843
N et earnings.................................................  13,954,179 12,637,640 12,340,141
O ther Incom o.................................................  945,138 808,852 453,011
^ e t  Incom e coal properties....................  111,250 318,489 035,548

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ja
n

., 
19

09
.] 

R
A

IL
W

A
Y

 
S

T
O

C
K

S
 

A
N

D
 

B
O

N
D

S.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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R A IL R O A D S

F o r  explanation o f  column headings, <fcc., see notes 
on first page o f  tables

Lehigh V alley— (Concluded) —
Leh igh  V al Term  1st M g guar p  & 1 e n d ___C e.c*& r
E aston  & A m b o y  1st M E aston  to Perth  A m b oy  gu 
E a ston  & N or 1st M gold  guar b y  Leh V a l .G P .c ’ &r
M id d lesex  V a lley  llrst m tge $600,000 g o ld____ Ce.c*
P e n n & N Y C a n & R R — Cons g u (tex t)p  & l(e n d )-G P .r  
E lm ira Cortland & N orth  first pref m tge g o ld - -C e .c *

First m ortgage gold guaranteed p & 1 (en d )___ Ce
M orris Canal stock  4 %  guaranteed 099 years_______

Preferred stock  10%  guaranteed 999 years_______
Lehigh Val Coal Co— Snow  Shoe 1st M not g u .G P .r  
L  V  Coal Co 1st M $12,000,000 g s f  n ot d ra w n .c* & r

do Interest redu ced___________________________
D elano L ’d 1st M gold  guar s f $30,000 yea rly___ GP
W y om in g  V a lley  Coal llrst m ortgage________________

do d o  consolidated  m ortg age______
Consol R eal E state first m tge $2,600,000 gu a r .U sm  

L exington  & E ast— 1st M g ext In 1901 red 10 2 --C e .c*
General m ortgage g o ld — .•________________________ N.r

L exin gton  Union Station— Preferred stock  (see t e x t ) . 
Lime R ock — C onsolidated refunding m ortgage g o ld —
Litchfield & Aladison— First m tge $1,000,000 g ___EC
Little Falls & D olgeville— First m tge $250,000 g o ld — 
Littie M iam i— S tock  com  guar 8 %  99 yrs P  C & St L

Special guaranteed betterm ent s to ck ________________
R en ew al m ortgage____________________________________c

Little R ock  & H ot Sp W est— 1st M g  gu p & 1 en d .S S t 
Little Schuylkill N av. R R  & Coal— Stock  (rental guar)
L on g  Island— Second (now  first) m ortgage.................. c*

Consolidated m ortgage (gold) ($3 ,610,000 are 5s) .C e
General m ortgage g o ld __________________________Ce.c*
L on g  Island R R  m tg eon  ferry for  $2,750,000 g.Ce c* 
Stew art Line m ortgage o f  1932 for  $500,000 g o ld -C c
D ebenture ($1,500,000) gold  not sub ject to  ca ll____
New Y ork  & Flushing first m ortgage assumed - -C e  
B rook lyn  & M ontauk 1st M ($250,000 are 6 s)-C e.c*  

Second  M g assum Bus Sta to  Eastp & b rs .-C e .c*  
L on g  Island C ity  & Flushing first m tge assum ed, .c*

Consolidated m ortgage gold  assum ed_______ Ce.c*
a In hands o f  pu b lic : total Issued show n In left-hand

f ile s
of

load

D ate
of

Bonds

Size, or 
P a r  

V atue
Am ount

Outstanding

IN T E R E S T

Rate
%

When
Payable

31 1891 $1,000 $10,000,000 5 g A & o
60 1880 1,000 6,000,000 5 M & N
12 1895 500 &c 51,000 4M  g M & N
22 1892 1,000 211,000 5 g M & N

1888 1,000 8,500,000 4, 4 A .  5 A & O
119 1884 1,000 750,000 6 g A & O
119 1884 1,000 1,250,000 5 g A & o

100 706,700 4 F & A
100 903,600 10 F & A

1884 500 356,500 5 J & J
1892 1,000 10,114,000 5 g J & J
1892 1,000 1,400,000 4 g J & J
1891 1,000 1,082,000 5 g J & J

56,000 5 M & N
200,000 6 j & J

1906 1,000 In treasury 4 F & A
1895 1,000 850,000 5 g J & J

92 1895 1,000 &c 1,500,000 See text F & A
100 348,000 4 J & J

12 1,000 400,000 4 g J & J
44 1904 1,000 700,000 5 g M & N

1903 100 &c 250,000 3 g J & J_ _ 50 4,943,100 8 2-5 Q —M 10
50 3,197,850 4 Q-- M 10

84 1882 1,000 1,500,000 5 M & N
53 1899 1,000 1,140,000 4 g J & J
32 50 2,487,950 5 g ,J & J

155 1878 100 &c 268,703 7 F & A
156 1881 1,000 4,731,000 4 & 5 g 3 — J
163 1888 1,000 3,000,000 4 g J & D

1892 1,000 1,494,000 4 A  g M & S
18 1892 1,000 332,000 4 g J & D

1894 1,000 a l , 135,000 5 g J & I)
2 1880 1,000 125,000 6 M & S

76 1881 1,000 1,000,000 5 & 6 g M & s
76 1888 1,000 600.000 5 g J & D
12 1881 1,000 600,000 6 M & N
19 1887 1,000 650.000 5 g Al & N

W here Payable, and by 
Whom

Bonds— P rin c i
pal, W hen D u e  

Stocks— Last 
D ividend

J P M organ & C o.N Y & Plill 
O ffice , 228 So 3d St, Phil 

do do
Philadelphia
Lehigh V alley R R , Phlla 

d o  do
do do

O ffice, 228 S 3d St, Phlla 
do do

Philadelphia
JP M organ & C o, N Y  & Phil 

do do
Philadelphia

J K  T o d  & C o, New Y ork  
See text
O ffice , L ex in gton , Kjr. 
Portland , Me 
52 W m  St, N Y ; & Chic 
A m er E x ch  N at Bk, N Y  
O ffice, Fosdlck  B ldg, Cln

Bank o f  A m erica , N Y  
St Louis and Philadelphia 
O ffice , 410 W a ln u t,P h lla  
U S M tge & Trust C o.N  Y

colum  n; balance under unified m ortgage

do
do
do
do
do
do
do
do
do
do

d o& L on
do
do
do
do& L on
do
do
do
do
do

O ct 1 1941 
M ay 1 1920 
N ov  1 1935 
N ov  1 1942 
A p r 1 1939 
A p r  1 1914 
A p r 1 1914 
Feb 1909 2 %
Feb 1909 5 %
Jan 1 1910 
Jan 1 1933 
Jan 1 1933 
Jan 1 1932 
M ay 1 1912 
July 1 1917 
Feb 1 1956 
July  1 1911 
Feb 1 1935 
Jan 1 1009 2%  
July 1 1929 
N ov  11934  
1933
D ec 1 0 ’ 08 2 1-5 
D ec 10 1908 1 
N ov 219 12  
July  1 1939 
Jan 15 1909 2,'A 
A u g  1 1918 
July  1 1931 
June 1 1938 
Mcll 1 1922 
June 1 1932 
June 1 1934 
Mcll 1 1920 
Mch 1 1911 
June 1 1938 
M ay 1 1911 
M ay 1 1937

Revenue from  Operation—
Coal freight revenue___________________
M erchandise freight revenue__________
Passenger revenue________________ _
M all, express, & c_____________________

1907-08.
$

16,175,280
14,011,302

4,159.890
1,163,682

1906-07.
$

15,270,214
14,864,262

4,326,119
1.060,852

Inc. ( + )  or 
Dec. (— ). 
+  905,066 

— 852,960 
— 166,228 
+  102,830

T ota l operating revenue____________
O perating exp ecses_________________

T a x e s __________________________________

35,510,154
22,203,705

1,122,867

35,521,447
21,967,331

885,909
— 11,293 

+  236,374 
+ 2 3 6 ,9 5 8

O perating Incom e_____________________
O ther Incom e_________ _______ ________

12,183,582
1,521,018

12,668,207
1,614,991

— 484,625
— 93,973

T ota l Incom e________________________
Interest on  bon d s, & c__________________
R en ta ls and guaranties_______________
M iscellaneous dedu ction s_____________
A d dition s and b e tterm en ts-..................

13,704,600
3,745,128
2,316,473

272,425
1,775,264

14,283,198
3,665,503
2,200,473

323,679
2,068,590

— 578,598 
+ 7 9 ,6 2 5  

+  116,000 
— 51,254 

— 293,326
T otal deductions from  Incom e------- 8 ,109,290 8,258,245 — 148,955
N et Incom e_________________________

Lehigh V a lley  Coal C o. net In co m e -.
5 ,595,310

388,606
6,024,953

111,250
— 429,643 
+  277,356

T ota l net Incom e____________________
D ividends on  preferred stock  (1 0 % ) — 
D ividends on  com m on  stock  (7 % ) —

5,983,916
10,630

2,420,088

6,136,204
10,630

2,016,740
— 152,288 

+  403,348
B alan ce, surplus------------------------------- 3 ,553,198 4,108,834 — 555,636
P res ., E . B . T h om as, 143 L iberty  S t., N . Y . ;  Asst, to  Pres., L . D . Sm ith ’ 

1st V . -P . ,  J . A . M iddleton : Gen. M gr., J. A . M cGuire: Treas., J . M. Baxter; 
S ec ., D . G . Baird, 2 2 8  S o . 3d S t., Philadelphia: E xecu tive C om m ittee: 
Chairm an, E ben II. Thom as: G eo. F . Baker, E . T . Stotesbury, Charles 
S teele, P . A . I?. W idener and G eo. F . Baer.

D irectors— Edw ard T . S totesbu ry , S. P . W olverton , A lfred C. H arrison 
G eo. H . M cF adden , Charles Steele, Irv in g  A . Stearns, A bram  N esb itt ’
P . A . B . W idener, G eo. F . Baker, E . If. Sm ith, G eo. F . Baer and R ob t c ’ 
L lp p ln c o t t .—  (V . 87, p. 1301, 1533, 1601, 1605: V . 88, p . 231.) ’

LEXINGTON & EASTERN RY.— Owns from  L exin gton , K y .,  to  Jackson 
K y .,  abou t 92 m iles. E xtension  from  Jackson to H azard, K y .,  33 miles 
p ro je cted . S tock , $500,000; par, $100. R eorganized w ithout fore 
closure In 1901 per plan V . 73, p . 663.

B O N D S .— The 1st m tge. 5s were extended  at sam e rate o f  lnt. to July 1 
i9 1 1 , the com p an y  having the right to  call and redeem  all or any  o f them  at 
102 and ln t. A ll lnt. on the gen. m tge. bonds was w aived to  A u g. 1 1901. 
ln t. thereafter to  be paid  In cash Feb . and A u g . 1, as follow s: 2 %  yearly 
for  5 years, then 3 %  for 5 years and 5%  yearly  thereafter to  m aturity . D e
ferred debentures will be Issued from  tim e to  tim e for bal. o f the lnt. not paid 
In cash on the gen . m tge. bonds accruin g after A u g. 1 1901, such debentures 
($375,000 eventually) being payable w ithout lnt. w henever the com pan y 
shall decide (either In cash or gen. m tge. b o n d s ) , but Im m ediately If a 
d iv iden d  Is declared on stock .

E A R N IN G S .— 5 m o s ., /1 9 0 8 ..................... G ross, $164,817: net, $21,970
Ju ly  1 to  N ov . 30. 11907____________G ross, 252,272: net, 87,428

Y ear ending June 30 1903, gross, $497,933; net, $148,972; other Incom e, 
$1,722; charges, $141,712; ba l., sur., $8,982. P res., A rth u r C ary, L ex ing
to n , K y .— (V . 76 , p . 542.)

LEXINGTON UNION STATION CO.— Owns passenger station  at 
L ex in gton , K y .,  opened  July  1907.

C om m on s tock , $15 ,000 , ow ned equally  b y  L ou lsv . & N ash v ., Ches. & 
O hio and Lexington  & Eastern. There will be Issued $500,000 o f the 4%  
cum ulative (non -voting) preferred s tock , secured b y  m o rt.,a n d  rentals paid 
b y  above-nam ed roads on  basis o f passenger cars. Pres., W . A . M cD ow ell; 
Secretary and T reasurer, A . M itchell Jr.

LIME ROCK RR.— Owns road  In and around R ock lan d , M e., 11 m .; 
trackage, 1 m .; tota l, 12 m . S tock , $450,000; controlled  b y  the R ock land - 
R o ck p o rt  Lim e Co. of M aine. V . 82, p . 1380. D lv . In 1905-06, 5 % ; 1906
07, 5 % ,  o f w hich 3 %  from  accum ulated  surplus. Y ear ending June 30 
1907, gross, $76,626; net, $22,934; other Inc., $3,490; lnt. on bond s, $17,000; 
d lv . ( 2 % ) , $9,000; b a l., su r., $423. O ffice, R ock la n d .— (V . 82, p . 1380.)

LITCHFIELD & MADISON RY.— Owns L itchfield  Jet. to  M adison, 111., 
44 m .; trackage, 1 m .; to ta l, 45 m . S tock , com m on , $500,000; pref., 4 %  
n on -cu m ., $500,000; par o f shares, $100. F orm erly  con trolled  b y  Chic. 
P eoria  & St. Lou is. Car trusts Ju n e 30 1908, $59,780. F or year ending 
June 30 1908, gross, $271,511; net. $110,350; ln t., taxes, & c., $56,603; 
b a l., su r ., $53,747. P res., Jam es D uncan , A lton , 111.— (V . 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.— Owns L ittle  Falls, N . Y . ,  to 
D olgev ille , 10 m iles. Operates under agreem ent D olgeville & Salisbury 
R R .,  extending from  D olgeville to  m ine o f Salisbury Steel & Iron Co. 
S tock , $250,000, o f  which the New Y ork  Central & H u d son  R iver In J u ly  
1006 acqu ired  a m ajority . Bonds, see table. F or year ending D ec. 3 1  
1907, gross, $64,045; net, $23,935: oth er Incom e, $389; charges, $10,695. 
P res., W . H . N ew m an; S ec., D . YV. P ardee.— (V . 83, p . 272.)

LITTLE KANAWHA RR.— Parkersburg, YV. V a ., to  Creston, 50 m iles. 
S tock , $3 ,000,000 authorized; Issued, $509,500. O w ned b y  the Pittsburgh 
& Lake E rie, Pennsylvania  and Baltim ore & O hio, the last nam ed operating 
he road  from  M ay 1 1908. Yr. 86, p . 981; V . 82, p . 628; V . 86, p . 081.

LITTLE MIAMI RR.— (See M aps Pennsylvania R R .)— Owns Cincinnati
O., to  Springfield, O ., 84 m .; branch , X en ia , O ., to D ayton , O ., 16 m .; D a y 
to n , O ., to  Ind . State line, 38 m .; leases, Colum bus & X en ia  R R .,  X en ia , O ., 
to  C olum bus, O ., 55 m .; Cln. St. Con. R R .,  2 miles; tota l, 195 miles.

L E A S T .— On D ec. 1 1869 leased to  Pittsburgh C incinnati & St. Louis 
(now  P ittsburgh C lnclnna I Ch icago & St. Louis) for 99 years renew able for 
ever. The Penn. R R . C o. Is a p arty  to  the contract and guarantees Its 
fa ith fu l execu tion . R en ta l Is 8 %  on $4,943,100 com . stock , 4 %  on better
m ent s tock , and ln t. on d ebt. Th e stockholders v oted  Jan. 29 1907 to

m od ify  lease and Increase stock  from  $5 ,0 0 0 , 0 0 0  to  $ 1 0 ,0 0 0 ,0 0 0 , the a d d i
tional stock  to  be Issued as a special 4 %  betterm en t s tock . V . 84, p . 51 ,

Lessee’ s report show s results to  lessee: In  1900, profit, $65,989; 1901, $67 ,
151; In 1902, loss, $92,069; In 1903, loss, $241,593; In 1904, loss, $133,746, 
In 1905, loss, $167,692; In 1906, loss, $185,303: in 1907, loss, $o4,477. 
S tock  authorized , $10 ,000 ,000. B eginning D ec. 1899 1 -5%  extra  pa id  on 
com m on  stock  each D ec. and  June from  the surplus Invested fu n d , m aking 
d lv . 8 2 -5 %  yearly .— (V . 86 , p . 857.)

LITTLE ROCK & HOT SPRINGS YVESTERN RR.— '(See M,aP.Â n0“ r* 
P a cific .)— Owns H ot Springs to Jun ction , A rk ., 53 m iles, of w hich B en ton  
to  L ittle R o ck , 23 m ., Is leased to C h oc. O klahom a & G ulf R R . »• 68, 
p . 85; V . 69, p. 283; V . 73, p . 722. S tock , $1 ,140,000 , all ow n ed  b y  S t. 
Louis Iron  M ountain & Southern R y . (Missouri P acific  s y s te m ), w hich  guar, 
the bon d s, principa l and Interest, b y  endorsem ent. V .,7 8 ,  p . oo4 . u iv i -  
dend , 3 Y i % ,  paid  in 1905-06. Year ending June 30 1907, gross, $227,477, 
net, $44,586; other lnocm e, $27,333; fixed charges, $58,141; b a l., su r., 
$13,778. P res., YV. C. F ord y ce .— (V . 78, p . 583.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.— O wns from  P ort 
C linton to Tainanend and R eevesdale, 31.48 miles; 2d track , 26.49 m ., tota l, 
91.31 m iles. Re-leased on D ec. 1 1896 to Ph lla . & R ead. R y . f ° 1' 999 
and  rental reduced from  7%  on  stock  to  5%  gold  from  Jan . 1 1897. n iv** 
dends: In  1898, 5 H % !  1 8 " .  5 H % ;  1900. 5; 1 9 0 1 , 5 H ; 1902, o H , 1»03 , 5,
1904, 5; 1905, 5 A :  1906, 5; 1907, 5 A ;  1908, J a n ., 2 A :  J u ly , J. 1909, Jan ., 
2 M % .  Lessee pays taxes and org . e x p .— (V . 73, p . o.>4.)

LONG ISLAND RR.—Operates the steam  surface roads o f L on g Island-
Owns—  M iles  A Leases— (* W hich  see.) c i t i e s .

L on g  Island C ity  to  G reen port—  95 ( N. Y . &
L on g Island C ity to  M ontauk-------115 Jam aica & S o ’£ h o re (V .7 8 ,p .l0 2 ) 5
Sundry b r a n ch e s ................................ 106 N . Y . B ’k lyn  & M an. B e a c h * - -  18

T ota l D ec. 31 1907--------- —  —  391
O perated e lectrica lly .........................45
D ouble track -----------------------------------127

T ota l ow ned (V . 77, p . 2 0 9 8 )- .3 1 6  
Leases—

Nassau E lectric R R _______________ 10
N orth Shore Branch R R _________ 30 ofin

S T O C K .— $12,000,000 par. $50; o f  w hich Penn. R R .ovT n s $6 7 9 7 ,9 ^ .  
D IV ID ’S .— I 1882 1883 to 1890 1891 1892 1893 1894 189o 1896 N one

P .r  ce n t .......... < 1 4 yearly  4 A  5 6 4 A  4 4 since
B O N D S .— The refunding 4s o f 1903 ($45,000,000 authorized  Issue) are se

cured b y  a lien on the entire road , su b ject to  the $22 ,o92,000 outstanding o ld  
b on d s, to  retire which an equal a m ou n t Is reserved; rem ainder, $2 2 ,4 0 8 ,
000, guar, as to  prln. and ln t. b y  the Penn. H I}-, were sold , the proceeds to  
be used for various Im provem ents and add itions In con n ection  w ith the 
Pennsylvania tunnels to  and through Ncvv Y ork  C ity
tlonal term inal facilities at Bay R idge and L on g  Island C ity  and for a d ou b le 
track connection  w ith the N ew  H aven road  for add itional freight and pas
senger term inals, tracks, equ ipm ent, and  to  retire old  b on d s. V. 78, p . 
583, 1549; V . 79, p . 2796; V . 80, p . 1111; V . 81 , p . 211: V . 82 , p . 868. 

Pennsylvania Co. D ec. 31 1907 ow ned $2,600,000 4 %  equ ip , ctfs.
The unified mortgage Is lim ited to  the am ount now  outstanding. I»°uus 

are su b ject to  call at 110 In w hole or In part on an y  'u tercst d a y . V . 68, 
p. 618. M tges. on real estate, $1 ,069,917 . V . 76 , p . 266, V . 8o , p . 160.

G U A R A N T IE S .— In add ition  to  guaranteed bon d s In table a b o v e , guar
antees 5 %  on  $650,000 New Y ork  B rooklyn  & M anhattan Beach pref. SLOCk 
as part rental; also 4 X %  on $50,000 P . P . & So. Br. s io ck  and  4 J * %  on 
$82,500 o f the New Y ork  & C oney Island stock .

The shareholders voted  M arch 14 1906 to guarantee, principal and Inter
est, an authorized Issue o f $10,000,000 4 Y i %  4 0 -year co llat. trust bonds o f  
the L on g Island C onsolidated E lectrical Com panies, a hold ing co m p a n y , all 
o f w hose stock  Is ow ned, for the trolley  lines ow ned and con trolled , r h o  
nresent Issue will o rov ld o  tlic cost o f  ftCQUlrcd flnd constructed  lines, About 
$2 ^ 4 0 *0 0 0 ^ am i abou t $500,000 was e x a c t e d  to  be Issued for new Ones and 
extensions then proposed . ®ee„ Y- 8 8 4 ’ ^ * 8^ ’ p> 888 ’ ^ * 8 8 ’ p ‘ 
1157. N o bonds sold  to  D ec. 31 1907.

IY IP O R T A N T  C O N N E C T IO N S .— The c ity ’s extension  o f Its R a p id  T ran 
sit tunnel from  M anhattan under the East R iver and thence to  Flatb^ush 
A v e . S tation , B rook lyn , was com pleted  abou t M ay 1 1008- V . 86, p .  108. 
The Penn. R R . Is also bu ilding an underground tunnel (electric railroad) 
for  passenger service from  Jersey C ity under the H udson R iver to  a central 
passenger station  at 33d St. and 7th to  10th avenues, and thence under the 
East R iver to  a connection  w ith L on g  Island R R .,  and thus w ith N. Y .  
N . H . & H . R R  to be com pleted  In 1910; see V . 74 , P - 83?; V . ?5 , p . 1203; 
V . 84, p . 931. As to  Im provem ents, see V . 80, p . 599, 997; V . 81, p . 31; 
V . 84, p . 1552; V . 87, p . 813.

L A T E S T  E A R N IN G S .— F or 6 m onths ending June 30 
6 M onths. Gross. N et. Other Inc. Charges. Balance.
1908............... $4,377,212 $792,711 $131,909 $1,538,440 d e l .$613,820
1907 _____  4,467 099 410 ,750 133,700 1,236,512 dcf. 692,062

R E P O R T .— R ep ort for  calendar year 1907 was In V . 86, p . 1156.
1907. 1906. 1905.

Gross earnings_______________  $10,130,-108 $9,595,596 $8,501,466
O perating expenses_____________________ 8,526,585 7,481,162 6,632,201

N et earnings _________ ______ . . .  $1,603,823 $2,114,434 $1,869,266
T ota l n e t - .  — ................................................  $1,935,892 $2,520,941 $2,292,884
F ixed  rentals o f leased roa d s ------------- 417,951 403,460
♦ Interest on b o n d s_____________________  1 ,803,330 1,772,465
ln t . on m tges. and ground ren ts------- 67,721 41,442 29,977
T a x e s . . .  — ..............   345,198 260,563 241,635
M isce lla n eou s___________    123,294 56,879 44,926

B a la n c e ...................................................... def.$858,829 def.$28,359 su r .$22,529
♦This Item does n ot lncludo all the Interest, a “ proper p rop ortion ”  on 

securities Issued for  Im provem ents extending through several years, from  
w hich n o  add itional revenue can be  derived  until com pletion , having been 
charged to  cost o f  construction . See V . 84 , p . 865. ,,

P res., Ralph  Peters; T reas., H enry T a tn all, B road St. S ta tion . P h lla .—  
(V .  85, p . 40, 160, 1210; V . 86, p . 981, 1156, 1159; V . 87, p . 1238.)
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8 2 RAILWAY STOCKS AND BONDS. |VOL. LXXX'VIII.

R AILR O AD S

For explanation of column headings, & c.,‘see notes 
on first page of tables

Long Island— (Concl.)— N Y  Bay Exten 1st M assum’d 
Montauk Extension $600,000 first mortgage assum
Unified mortgage gold call at 110..................Usm.c&r
Refund mtge $45,000,000 gold guar p & l.E q ,c*& r  

Leased and Controlled Lines, Principal or Interest 
L I R R  No Sh Br cons M $1,425,000 gu p & l-Cc.c* 
N Y  B & Man V  1st cons M $1,726,000 gold guar.Ce 
N Y  & Rock Beach 1st M $984,000 guar p & 1— Ce 
P P & C I 1st and 2d ($96,000 seconds) guar p & 1-. 
Long Island Electrical coll trust M $10,000,000.U sm  

Lorain & W est Virginia— 1st M $2,000,000 gold_.c*& r  
Louisiana & Arkansas— Stock $7,000,000 authorlzed-

Flrst mortgage $7,000,000 gold (text)..............S.c*&r
Louisiana & North West RR— Prior lien, gold...............

First mortgage $10,000,000 gold....................... MSt.c*
Louisiana Ry & Nav— First M gold (see tex t)--F .c& r  
Louisiana Southern— 1st M g red at 105 since ’0 2 -Ce.c
Louisiana Western— First mortgage g o ld .. ...........Cc.c
Louisville & Atlantic— First mtge gold $ 1 ,0 0 0 ,0 0 0 .. K 
Louisville Bridge Co— Stock --------------------------------------- - 
Louisville Hend & St Louis— 1st M $2,500,000 g — -M o  
Louisville & Jeff Bridge— $5,000,000 g gu p & 1 end.c*
Louisville & Nashville— Stock $60,000,000............- - - - -

E H & N 1st M Hend to Nash g drawn at 110 --C e .c  
Louisville & Nashv gen M gold drawn at 110 --C e .c  
L C & Lexgen mtge gold (V 63, n 1010) - - - - - M o .c  
L & N bonds S & N Ala R R  2d M as coll gold-Un.c*

Pensacola Dlv 1st M gold (drawn at 105)-------F.c
New Orl & Mob Dlv 1st M N O to Mobile g - -F .c ‘

Second mortgage gold----------------------------
Southeastern & St Louis Dlv first mortgage gold-C* 

Second M gold East St Louis to Evansv & br.-C *  
First M (50-year 5s) $15,000 per mile g o ld ---U s .c *  
First mtge collateral trust ($7,000,000) g o ld ---F .c  

Unified mortgage for $75,000,000 gold--Ce.c*& r  
Collateral trust M call at par since 1908 gold--lJs,c  
St Louis property first mtge gold $650,000  —  bht.c 
Mobile & Montgomery joint mortgage g o ld ----C e .c  
a In hands of public; total Issued shown In left-hand

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value

6 1893 $1.000
21 1895 $1,000

316 1899 1,000
316 1903 500 &c

Guar anteed.
30 1892 1,000
19 1885 1,000

1887 1,000
10 ’8 6 - ’91 1,000

1906
35 1906 1.000

100
218 1902 1,000

35 1895 1,000
115 1905 1,000
342 1903 1,000
45 1897 500

106 1881 1,000
101 1901 1,000

100
182 1896 500

1895 1,000
100

155 1879 i.eoo
803 1880 1,000
176 1881 1,000
192 1880 1,000

45 1880 1,000
141 1880 1,000
141 1880 1,000
208 1881 1,000
208 1881 1,000
192 1887 1,000

1888 1,000
Text 1890 1,000 &c

1903 1,000
1891 1,000

179 1895 1,000
colum'n: bala nee unde

Amount

IN T E R E S T  OR D IV ID E N D S

Rate%
a$100,000

a315,000
5.660.000  

22,408,000

a l ,262,000
al , 601,000 

a883,000
436.000  

See text
2 ,000,000
3.750.000
3.898.000

100.0002.001.000
4.865.000  

250,000
2.240.000
1,000,000
1.500.000
2.500.000
4.500.000  

60,000,000
1.375.000  

cr», 909,000
3.258.000  

d l ,806,000
e338.000

5.000. 0001.000. 000
3.500.000
2.998.000  

fl ,749,000
4.705.000,15:674.000 

23,000,000
617.000 

4 ,000,000
r unified mo

5

5
4 g
4 g

5 g 
5 g 
5 g 4X 4X

4 g
3 in 1908
5 g 
5 g 
5 g 
4H  g
5 g
6 g 

5 g
See text
5 g

4 g 
See text
6 g 
6
4H  g
6 g 
6 g 
6 g 
6 g 
6 g
3 g
5 g
5 g4 g 
4 g
6 g

When
Payable

Q—J 
A  & O 
M & S 
Various

U S Mtge‘.& Trust Co.N Y  
do do
do do

Am  Exch Nat Bk, N Y

U S  Mtge $6 Trust C o ,N Y  
do do
do do
do do

J & D 
Seml-an 

M & S 
&&&
&
&&

4H  g M

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

City S & T  Co, Clev & N Y  
Checks mailed 
Fisk & Robinson, N Y  
Boody, McL & Co, N Y  
Treas Office, St Louis 
Farmers’ Trust Co, N Y  
R Wlnthrop & Co, N Y  
S P Co, 120 B ’way, N Y 
Knickerbocker Tr Co,N Y  
Louisville, K y  
Bk of Amer, N Y ; & Louis 
J P Morgan & Co, N Y  
71 Broadway, New York

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

St Louis Tr Co, St Louis 
S 71 Broadway, New York

rtgage. b .c .d .e ,  f ,  g, see foot-note on

Jan 1 1943 
Jan 1 1945 
Mch 11949  
Mch 1194 9

Oct 1 1932 
Oct 1 1935 
Sept 1 1927 
1926-1931 
In 40 years 
June 1 1956 
Sept 25 1908 
Sept 1 1927 
Jan 1 1945 
Apr 1 1035 
July 1 1953 
Mch 1 1950 
July 1 1921 
May 1 1941 
See text 
July 1946 
Mch 1 1945 
Feb 10 ’09 ZH  
Dec 1 1919 
June 1 1930 
Nov 1 1931 
Apr 1191 0  
Mch 1 1920 
Jan 1 1930 
Jan 1 1930 
Mch 1 1921 
Mch 1 1980 
May 1 1937 
Nov 1 1931 
July 1 1940 
Apr 1192 3  
Mch 1 1916 
Sept 1 1945 
next page.

I o p  AIN & ASH I AND RR.— Projected from Lorain, O ., south through 
Wellington and Ashland to Black Fork River and thence to the Ohio River, 
Dassincr through the Hocking coal fields. Of this, 2o miles, from Lorain to 
Wellington?was about completed In Dec. 1907 V . 85 p. 1460; V 82, p. 
628. Stocks and bonds authorized, $3,000,000 each. Controlled by 
Joseph Ramsey Jr. and associates.— (V. 85, p. 1462.)

LORAIN & W EST VIRGINIA R R .— Wellington to Lorain, O ., 30 miles, 
with branches, 5 m. Stock, $2,000,000, all outstanding; par $100. For
merly controlled by Wheeling & Lake Erie, but control relinquished In 
Oct. 1908, guaranty of bonds being canceled. Operated In Jan. 1909 by 
receiver of W h . & L. E. under an operating contract. Bonds, $2,000,000  
authorized. Citizens’ Savings & Trust Co. of Cleveland, trustee. V . 83, 
p 272 1287- V . 87, p. 1160. President, H . W . Seaman; Sec. and Treas., 
J.‘ R . N u tt— (V. 87, p. 1160.)

LOUISIANA & ARKANSAS R Y .— Owns from Hope, Ark., to Tioga, 
La 187.8 miles; extension from Packton to Jena, 2 >.86 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevlllc, La., 5 miles, gives 
second entrance to Alexandria; total, 230.84 miles. Contract In force with 
Rock Island Co. for joint operation of Louisiana & Arkansas tracks between 
Packton, L a ., and Plnevllle, L a ., 36 miles. V . 85, p. 1205.

STOCK .— Stock (authorized, $7,000,000; outstanding, $3,750,000; 
shares nar S100) of which $3,745,000 Is deposited with the Standard Trust 
Co of flew Y o rk ’ Voting trustees 10 years; William Buchanan. Edward E. 
Porter, Benj. F . Yoakum, Harvey E . Fisk and Charles L. Pack.

D IV ID E N D .— 1 y2 % paid semi-annually sine uarch 1906.
B O N D S — The unissued first 5s (total limited to $7 000,000) are reserved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for badges across Black and Red rivers, and the balance limited to $20,000 
Der mile of completed railroad. The entire amount outstanding, but no 
Dart is subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds If possible, at 110 and Interest or under; otherwise to be Invested. 
Bonds’ so purchased are kept alive In the sinking fund.

R E P O R T .— For year ending June 30 1908, In V . 87, p. 808.
Venr Miles Gross. Net. Oth.Inc. Chgs &c. Dividends. Balance. 
1907-08 226 51,144,521 $338,878 $43,636 $197,965 $112,500 $72,049
1906-07 226 1,216,837 368.078 32,365 174,059 112,500 112,084

Pres., W m . Buchanan, Texarkana, Ark.— (V . 87, p. 740,808 .)
LOUISIANA & NORTH W EST RR — Owns Magnolia, Ark., to Natchi

toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles; total, 
121 1 miles. Early In 1905 control was changed. V . 8 2 ,p ,4 9 .

Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par, 
S100 Car trusts Sept. 24 1908, $6,000. Trustee of prior lien bonds, Peo- 
Dle’s Trust Co., Brooklyn, N . Y . Of the 1st 5s of 1905 ($10,000,000 au
thorized Issue). $150,000 Is reserved to retire the old bonds and $425,000 
for Improvements, equipment, &c. V . 82, p. 628; V . 85, p. 1462. Pres, 
and  Treas Geo. W . Hunter, St. Louis; V .-P ., John Jay Nelson, Magnolia. 
Ark.; Sec., John A . Richardson, Homer, La.— (V . 85, p. 1462.)

I OUISI ANA R A I L W A Y  & NAVIGATION C O — Owns New Orleans to 
Shrevenort L a ., 305.6 miles, completed Oct. 1906: branches from Colfax to 
WlnOeFd ’ 8 miles, and from Alexandria to Jena, 8 K  m. (V. 77, ji. 36.)

Stock authorized, $12,000,000; outstanding, April 1907, $4,885,000; 
D a r  $100 Bonds (see table above) are limited to $17,500,000 total 
000- nar $100 Bonds (see table above) are limited to $17,500,000 total 
Issue and $23 000 per mile; $300,000 has also been Issued for a bridge over 
the Red River at Alexandria; $4,000,000 Is reserved for New Orleans termi
nals. See official statement. V . 77, p. 36; V . 77, p. 769. Pres., W m . Eden- 
born Hibernia Bldg., New Orleans; Sec. and A ud., H . B. Helm; Treas., 
Clarence Ellerbe"Shreveport, La.— (V . 83, p. 1008; V , 84, p. 390, 450.)

LOUISIANA SOUTHERN R Y.— See this section for July 1005.
LOUISIANA WESTERN RR.— (See M ap of Southern Pacific.)— Ovrns 

from Lafayette. La., to Sabine River, 105 miles; Mldl.and to Eunice, 24 m .; 
Midland to Abbeville, 35 m .; Mallard Jet. to Lake Arthur, 34 m .; leases 
Lake Charles & Northern R R ., Lake Charles to De Rldder, L a .. 50 miles, 
opened Oct. 1908; total, 248 miles. Operated Independently. Southern 
Pacific owns all the $3,360,000 stock. Dividend on stock in 1905-06 
and 1906-07, 10%  and In 1907-08, 8 5 % . In year 1907-08, gross, $2,10o,- 
023; net, Inch other Income, $953,102; surplus over charges, $694,753. 
(V. 74. p. 268.)

I OII1SV1I I E & ATLANTIC RR.— Versailles, K y ., to Beattyvllle Jet. 
101 mllel, of which Miller’s Creek to Beattyvllle, 28 m ., and coal br 6 m 
Stock, $1,000,000; par, $100. Year ending June 30 1907 gross, $322,043; 
net, $59,549; total deductions, $90,106; bal., def., $30,557. Pres., A . E. 
Richards: Sec., E . M. Wallace, Versailles, K y .— (V . 85, p. 1210.)

LOUISVILLE BRIDGE CO.— Owns bridge 5,294 feet long over Ohio Rlv. 
at Louisville, K y ., and about 2 miles track additional In Louisville. Used 
by several railroads— P. C. C. & S t.L . R y . Loulsv. & Nashv. &c. Surplus
earnings are paid back to roads using bridge. ■ - Qnn

STOCK Is $1,500,000; Penn, Co. owned Jan. 1 1908, $900 300. DIvs. 
since 1902: 1903, 13%  (V. 79, p. 2747; V . 78• P■ ■ i ? ° 4'• 4.<T°J-1®88’ 6 ”? :
1906, 7 % ; 1907, 8 % .  For year ending Dec. 31 1907, gross, $363,587; net, 
$186,347; other Income, $24,967; dividends (8 % ), $120,000; balance, sur
plus, $91,314.— (V. 86. p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS R X ' ^ ? ^ D/ ^ LoNl8X!!le to Henderson, K y ., 144 miles (lncl. 6 m . trackage); Irvington to Fordsville, 
K y . 44 miles; L . & N . trackage, Henderson, K y ., to Evansville, Ind., 12 
m • total 200 m. Lou. & Nash. In 1904-05 acquired $776,081 pref. and 
$1 631,385 common stock. V . 81, p. 1100. Stock, common. $2,000,000 
preferred 5 %  non-cumulatlve, $2,000,000. V . 62, p. 138.
V R EP O R T for year ending June 30 1907 In V . 85, p. lo7o, showing, gross, 
$1 061 378- net, $259,557; Improvements, $148,890; Interest and taxes, 
$156 305 ; special credit. $16,930: bal.. def., $28,709. (V .8 5 .p .7 2 2 ,1575.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-half mile long 
and the approaches one mile; opened Jan. 1 1896. Also owns about 40'acres 
of land in Louisville and 100 acres In Jeffersonville. Stock, $1,425,000; 
mtgeTls for $5,000,000 (trustee, U. S. Trust Co. of N. Y . and Union Trust 
Co of Indlanapoi'8); bonds for $500,000 are reserved for future con

struction, &c., the bonds are guaranteed by the Ches. & Ohio and Cleve. C. 
C. & St. L . roads. In whose Interests the entire stock Is owned. See V . 61, 
p. 559. Of the $4,500,000 Issued June 30 1907, $1,000,000 wa < In the 
treasury, $500,000 being deposited as security for loans — (V. 62, p. 84.)

1 n u i s v i l  I F &  NASHVII LE RR.— (See M a p .)— R O A D .— Operates 
maVn line ^om  Clndnnatl, oT, W New Orleans, L a .,9 2 1  miles; with branches 
to St. Louis, M o., Memphis, Tenn., &c., 3,444 miles, making total system 
proper, June 30 1908, 4,365 miles. The system Includes:
Lines owned absolutely or through 

capital stock—  M iles.
Louisville to Nashville............. ..........181
Sundry other lines_______________ 3,176

Lines leased, &c.—
♦South. & North. Ala. R R _______ 103
Other lines--------------------------------------- 593
Operated for other companies___222

Total system proper__________4,365

Reported separately—  M iles.
♦Nashville Chatt. & St. LouIS---925
♦Georgia Railroad system------------- 571
♦Louis. Hend. & St. Louis------------182
♦Chic. Ind. & Louisville........... - . - 6 1 7
Other lines-------------------------------- - -  48
Owned but leased to other cos—  21
Do. Paducah & Mem. D lv_______ 248

♦See this company. --------
Total of all July 1 1908..............6 ,070

Control by Atlantic Coast Line.— Late In 1002 the Atlantic Coast Line R R . 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
Independently. V . 74, p. 830, 1038; V . 75, p. 733, 1399.
D IV ID E N D S — ’01 ’92 ’93 ’94-’08 ’90 ’00 ’01-’ 04 ’ 05-’07 1908. 1009.
Percent...............  5 4 4 None 3 ^  4 5 yrly. 6 yrly. Below. Feb.2 H

In Feb. 1908 3 %  paid In cash and 1 %  In Louisville Property Co. stock, 
In Aug., 2 H %  cash. V . 8 6 , p. 229, 337, 421, 1529.

B ON DS.— The Evansv. Blender. & Nashv. bonds are drawn at 1101by lot 
annually In Oct. for payment Dec. 1 In amounts Increasing each five years 
until $150,000 per year is finally reached: In 1908, $75,000.

The Pensacola Division bonds are subject to a drawing sinking fund 
$10,000 In 1907 and Increasing later. V . 81, p. 265, 726.

The general mortgage bonds of 1880 are called at 110 In Increasing amounts 
each year; $426,000 were paid June 1 1008. V . 8 6 ,p .  79o. -

In June 1890 the "unified” mortgage (trustee, Central Trust Co.) for 575 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for improve
ments, extensions (at the rate of $32,000 per mile, Including equipment) 
and for other purposes. The mortgage covers (besides 1,904 miles or 
road and equipment), $10,093,300 stock of comDanles controlled and $3 ,
150,000 bonds free from any lien. Sec abstract of mortgage In V . 01 , p. 
613 also V . 72, p. 1034, 1188; V . 77. p. 968. In July 1908 company re
ported $61,751,000 outstanding, of which $3,470,000 In.^nnn'Xnder other 
000 deposited to secure the col?, trust 4s of 1903 and $416,000 under other 
issues or in sink, fds., and $17,000 canceled. V . 81, p. I®4*  V . 8 6 . 0 . 1344.

Mobile & Montgomery— Louisville &, Nashville Joint mortgage Is for $ 5 ,000 ,
000: $ 1 ,000,000  reserved for Improvements. V . 61, p. 196, 7£>u. ’

Kentucky Central mtge. abstract V . 45, p. 372. South & -tyabama
improvement 5s. due Aug. 1 1936, $1,020,000 authorized, are owned.

The collateral trust 4» of 1903;($23,000,000 present Issue) are securedby  
deposit of $18,200,000 L. & N. unified 4s. $4 ,619,000  L. & N . P a d u p ah *  
Memphis division bonds, the latter covering the road from Faaucan, ixy., 
to Memphis, Tenn., 254 miles; $2,500,000 L . & N . Terminal Co. 4s (V . 75, 
p. 1354) , $4,045,000 South & North Alabama 5s and $300,000 %eRn78a??'.a„ “  
Atlantic 6s: total. $29,864,000 bonds. V . 76, p. 542; V . 7 8 . p. 287 1446 

In 1902 the Louisville & Nashville and the Southern R y. acqu lied  $9,796,- 
900 of the $10,500,000 Chic. Indianapolis & Loulsv. “ a4 J 3bonds ° ° V f the $5,000,000 pref. stock In exchange for their Joint 50-year 4 %  Donas, v .  
74 d 1138' V .76 , p.503. Of the $15,500,000 Joint bonds seemed by deposit 
of ’tills stock. $1,563,000 are reserved to acquire the remMrUng Monon 
stock and $2,110,000 for “ Monon” Impr ts &c.. $“P A °n0n°0 ^ 00 auth0r 1 zed) 

The Atlanta Knoxville & Cincinnati division 4s <& 0;,he bonds an eoual 
cover 618 miles, Including 20 miles of trackage. h n f f  vir
amount will be reserved to retire at maturity underlying bonns. v iz., Ken-

F IN A N C E S.— Permanent Improvements charged to account
in 1907-08 was $1,690,408: In 1 9 0 6 -0 7 , charged to oper. expenses^$2,965 ,- 
529. In Feb. 1907 dlvs. on Nashv. Chatt. & T  “  , ^ 7
owned) were increased to 6 % , but again reduced to S % ln Aug 1908. 

In Aug. 1908 the L. & N dividend rate was n %s(f?  5 % ’
In 1007 $6,500,000 5 %  3-year gold notes were sold. V. 84, p. 508.
E A R N IN G S.— 5 m os.,11908............ Gross, $1 " ’^ ’flll- net' $5 653 027Ju ly  1 to Nov. 30. \ 1907............ Gross, 21,202,911, net, o,0o3,027
p p p o p t __Ronort for 1907-08 In V . 87, p. 1006, 1020; sec also p. 975.

M“ f f l r e s i ; & o : : : : : : : : : : : : : : : : :  2 .604:303  . 2 ,610.688  2 ,487,574
-  „„ *44 620.281 $48,263,945 $43,008,906

“ :694.2oi a ^ 781-302 3 0 .933,464

AdrtiHnnq1 a1i(?abetterme'n"ts.................. 1,690,468 (Included In oper. exp.)
Dividends (5 ^ )3 ,3 0 0 .0 0 0  (6)3,600,000 (6)3,600.000

Surplus over dividends........................... def.$475,544sr.$2,850,522sr.$2.748,374OFFICERS.—Chairman, Henry Walters, N . Y . ;  Pres., M . H . Smith, 
Louisville 1st V -P W . L. Mapothcr; 2d V .-P ., A . W . Morrlss, 71 B way, 
N Y  - ( V .  86 p .1 5 2 9 ; V 8 7 . p. 475. 036, 1006, 1011, 1020.)
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'84 RAILWAY STOCKS AND BONDS. [VOL. L X X iY U I

RAILROADS

For explanation of column headings, A c ., see notes 
on first page of tables

Louisville & Nashville— (Concluded) —
Pen & A t first mortgage gold drawn assumed-------c*
Henderson Bridge Co— 1st M g drawn at 105--C e.c*  
Nashv Flor & Sheff 1st M g assumed In 1000— Ce.c 
Sou & Nor Alabama 2d M gold sink fd $2,000,000  

Consol mortgage (for $10,000,000) gold g u .-C e.c*  
Newp & Cln Br 1st M g s f assum gu by Penn C o -.F  
L & N-So J’t M $7,750,000 red 105 since ’07-S .c*& r  
Kentucky Central 1st M ($7,000,000) gold --M p .c *  
Atlanta Knoxville & Northern first mtge gold— Ce

Lykens Valley— Stock. Rental pays 5 % ---------
Macon & Birmingham— 1st M $500,000 gold-- 
Macon Dublin & Sav— 1st M $1,840,000 g g u p & l.N .c *  
Maine Central— Stock and scrip ($12 ,000 ,000)--

gage, $9,000,000____ J ($3,205,000 are 4s) .
Collateral trust bonds for Mt Desert Branch-----------
Improvement bonds “ A ” & “ B”  not mortgage s f ._

Portland & Ogdensburg stock (2%  rental 999 years)

Dexter & Piscataquis stock 5 %  rental 999 years.- -  
First mtge Dexter to Dover &c guar by end___BB

Upper Coos R R  stock 6 %  rental 999 years.

f $15,000. g $424,000. h $597,000. i $671,000.

Mites
of

Road

Date
of

Bonds

Size, or 
Par 

Value

160 1881 $1,000
10 1881 1,000

105 1887 1,000
192 1880 1,000
192 1886 1,000

1895 1,000
___ 1902 1,000 &c
247 1887 1,000
228 1896 1,000
228 1902 1,000
722 1905 1,000 &c

1907 1,000 &c
napoll s & Lo ulsvllle.

19 20
97 1896 1,000
93 1907 1,000

100
1 304 J 1872 100 &c
r (1872 100 &c

41 1883 1,000
’8 6 - ’87 1,000

56 1893 1,000
48 1890 1,000
48 1891 1,000

120 100
109 100
109 1568

’8 7 - ’8fl 1,666
17 100

i 17 1889 1,000
53 100
53 1890 1,000
55 100
22 1890 1,000
3J 1890 1,000

. See text. Add’l am
i $44 000. k |$100,000

Amount

1,282,000  
kl ,996,000 

Own L & N 
tn 3,247,000

1.400.000  
n5,882,500 
16,698,000

999.000
500.000 

Z10 ,118,000
p ,500,000

600.000
500.000

1.240.000
4.988.000
4.193.500
4.790.500

669.000
450.000

1,000,000
1.300.000

400.000  
2,494,100  
4,392,538  
2,119 000

300.000
122.000
175.000
800.000  
800,000
350.000
350.000
693.000 

ts. owned b
m $4,753,

INTERESTlOR D IV ID E N D S
Rate When Where Payable, and by

% Payable Whom

6 g 
6 g
5 g
6 g 
5 g 
4M  g 
4 g
4 g
5 g 
4 g
4 g
5 g

5 In 1908 
5 g 
5 g 

8 in 1908

F & M & 
F &

&  
&  
&  
P 
& 
& M & M & 

M &

Q— J 
J & J
.1 & J

Q J 
A  & O

LYK EN S V A LL EY RR. & COAL CO.— Owns from Mlllersburg, Pa., to 
W llllamstown, Pa., 20 miles. Lease to Northern Central Is terminable on 
60 day’s notice. Rental, $35,000 per annum.— (V . 64, p. 330.)

MACON & BIRMINGHAM R Y.— Owns Sofkee Jet. to La Grange. G a., 
97 miles; trackage, Sofkee to Macon, G a., 8 miles. V . 78, p. 584. On 
Feb. 3 1908 S. F . Parrott was appointed receiver. V . 86, p. 337.

In year 1907-08, gross, $146,882; op. def., $17,757; lnt., taxes and rentals, 
$39,223; bal., def., $56,980.— (V . 86, p. 337.)

MACON DUBLIN & SAVANNAH RR.— Owns road from Macon to VI- 
dalia, G a., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000  

par $100), acquired In Jan. 1907 by the Seaboard Air Line R y ., which guar- 
ntees the bonds, prln. and lnt. Of the bonds, $600,000 are reserved for 

Improvements and betterments. V . 84, p. 102, 450. For year ending 
June 30 1908, gross, $350,371; net, $61,696; other Inc., $70; lnt., taxes and 
rentals, $83,680. Pres., Homer Lorlng, Boston, Mass.— (V. 86, p. 981.)

AMINE CENTRAL RR.— Line of road, Portland to Vanceboro, M e., via 
Augusta, 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewiston, 
p 91 .; Bath to Lewiston and Farmington, 70 m .; Belfast, Foxcroft. Bucks- 
mort and M t. Desert, Including ferry (7 .7 m .), 132 m .; Portland & Ogdensb’g 
R y ., Portland, M e.. to Lunenberg.Vt., 109 m .;sm all br 11 m .; Upper Coos 
and Hereford railways, Quebec Jet., N . H ., to Lime Ridge, Quebec, 108 m .; 
Portland & Rumford Falls system, 104 m .; Bath to Rockland (Including 
steam ferry, 6-10 m .), 49 m .; total, June 30 1908, 931 miles, of which 400 
owned, 498 operated under 909-year leases and practically owned, 33 m . 
under 50-year leases and 8 m . ferry lines.

In Jan. 1904 the entire stock of the Washington County R y. 139 miles, 
was Durchased, Its 3 >£% bonds (see table above) being guar., prln.and lnt., 
b “ eSdf butroad is oper. separately. V . 78 p. 03 820 989; V  79 p .2640.

In April 1907 control of Somerset R y .. Oakland to Klneo Station, Me., 
and branch, total, 94 miles, was acquired. V . 84, p. 804, 1183. The Port- 
and & Rumford Falls R R . (which see) was taken over under 999-year lease 
In April 1907. V . 84, p. 868, 931.

STO C K .— Stock for $2,516,000 owned by Boston & Maine. V . 72, p . 988.
D IV ID E N D S .— 1884 to July 1903, 6%  yearly; Oct. 1903 to July 1907, 

7 % ;  O ct., 1907, 2 % ; 1908, 8 %  (2%  Q .-J .): 1909, Jan., 2 % .
B ON DS — There are also $81,000 Maine Shore Line 6s assumed, due 1923,' 

also $85,000 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar
anteed, Interest and sinking fund paid out of rental; And. & Ken. stock 
bonds $11,000, exchangeable for M. C. stock; Maine Cetnral Interest scrip 
exchangeable for consol, bonds, $8,192. Jointly with B. & M . guarantees 
$300,000 Portland Union Station bonds.

In May 1908 $2,119,000 Portland & Ogdensburg 20-year 4 } * %  guar
anteed bonds, dated Nov. 2 1908 were sola to refund the bonds maturing 
N ov. 1 1908. V . 86, p. 1285.FARNINGS—5 m os.J1908................Gross, $3,722,982; net, $1,221,358

July 1 to N ov. 30. \1907..................Gross, 4,126,646; net, 1,522,690
A N N U A L  R E P O R T .— Report for 1907-08 was In V . 87, p. 932. Com

parisons with previous years Inaccurate, owing to changes In accounting.
Ypar end June HO—  1908. 1907. 1906. 1905.

Gross earn ngs..................$8,514,256 $8,348,139 $7,794,745 $7,251,536
Net earnings ^ ............... $2,205,517 $2,373,802 $1,488,840 $2,114,931
Other income....................  03,223 07,130 98,333 84.732

$2,471,022
$617,960

605',853 
(7)348.369

$1,587,173
$617,060

$2,199,666
$631,860

551,186
(7)348,369

545,876
(7)348,365

Net Income_____________$2,268,740
Interest— .......................-  * 61Z’?!!9
Miscellaneous interest-- 37,135
Rents ___________________  896,780
D ividends....................  (8% ) 308,144
Hire of equipment--------- 100,836
Sinking fund....................... 13,440
Additions, &c-----------------  194,078 _____________ __

Balance, surplus........... $10,366 $161,094 $56,218 $178,871
— (V . 86, p. 220, 1285; V . 87, p. 675, 932.)

13,440
724,306

13,440 144,694
350,000

Methuen

proceeds of C. & M. suit.—-(V . 73, p. 1264.)
M ANHATTAN RY (EL EV AT ED ).— (See M ap Interboronah Rapid Tran

sit Co.)— Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx, N .Y . City, main line and branches, 3 7 ^  miles, double-tracked, with 
24 miles additional third track, sidings, &c., total track, 118 miles, 3d rail 
electric. V . 70, p. 176, 633; V . 75, p. 733.

L E A S E .— The Interborough Rapid Transit Co. leases the road for 009 
years from Nov. 1 1875, guaranteeing 7 %  per annum on the stock. V .75,p . 
1202 1302- V , 76, p. 212; V . 70, p. 2456; also Interborough Rapid Transit 
C o., V. 76’, p. 101. Guaranty, V . 76, p. 480.

STOCK .— On N ov. 28 1906 $4,800,000 stock was sold, raising the amount 
to the $60,000,000 authorized. V . 83, p. 1228, 1291; V . 84, p. 271.

B O N D S .—Consolidated mortgage (trustee, Central Trust Co.) Is limited on 
nrpsent mileage to $40,000,000, and provided for prior bonds when due. 
Am ounts beyfnd^ $40,000,000 may be Issued for extensions at the rate of 
$300,000 per mile of single and $000,000 p e rm lle o fd o u b le  track Of 
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. In V . 51, p. 
248 and compare V . 52, p. 353; V . 86, p. 1467, 1889; V . 87, p. 285.

To May 1898 claims aggregating $8,847,854 had been paid as damages to 
shutting property and other eases were before the courts. See “ Chronicle,”  abutting P rogeny ana u 1380; V . 83, p. 1171. Personal
property t a x  ’assessment see V . 66, p. 054; V . 67, p .  222; V .  68, p. 1282, and 
property y .  84, p. Taxes In litigation Oct. 1907 (other than

franchise tax), per balance sheet, $19,866. V . 85, p. 1339. In Jan. 1907 
rancblse taxes for 1900 to 1905 ($3,170,142) were paid. V . 84, p. 271.

D IV ID E N D S  1 '89. '9 0 -9 6 . '97. '98 . '99. '00 . 01. '02. '03. Since,
Since 1 8 8 8 -- - - I  % }5 H 6 y ’rly. 4 X  4 4 4 4 4 7K  7 % y ’rly

A & O
5 J & D
4 H J & J
4 g J & J
4 F & A
5 F & A
5 A & O
2 Q - -F 28
4H M & N
4 J & J
5 J & J
4 T & J
4 M & N
4 M & N
6 M & N
4 M & N
4H M & N

lo. Jul y 1 1908,
). n $  31,000.

71 Broadway, New York 
do do
do do
do do
do do
do do

J P Morgan & Co, N Y  
71 Broadway, New York 

do do
do do
do do

Office, 13 William St,N Y  
No coupons ever paid 
New York Trust Co, N  Y  
Office, Portland, Me 
1 Second National Bank,f 
/  Boston; & Portland \ 
Amer Loan & Tr, Boston 
2d Nat Bk, Bost; & Port 
Boston and Portland 

d Nat Bank, Bos 
do do

Treasurer’s Office, Bang’r 
Maine Cent Off, Portland

Portland, Me; & Boston 
Office, Dover, Me 
2d Nat Bk, Bost; & Port 
Maine Cent Oil, Portland 
Second Nat Bk, Boston 
Office, Portland, Me 
2d Nat Bk, Bost; & Port 
Office, Po tland, Me 
viz.; c$27,0 0 a . d $154,00 
z $ ll,5 8 4 ,0 0 0 . P Coupon

Bonds— Princi
pal., When Due 

Stocks— Last 
Dividend

Aug 1 1921 
Sept 1 1931 
Aug 1 1937 
Apr 1 1910 
Aug 11936  
July 1 1945 
July 1 1952 
July 1 1987 
Dec 1 1946 
Mch 1 2002 
May 1 1955 
Mch 11910

Jan 1 1909 1 H 
July 1 1946 
Jan 1 1947 
Jan 1 1909 2 %  
Apr 1 1912 
Apr 11912  
June 1 1923 
July 1916-1917 
Jan 1 1933 
Aug 1192 0  
Feb 11921  
Oct 15 1908 2 H 
Nov30 ’08, yi%  
Nov 1 1928 
June 27-Jan 29 
Jan 1909 2 ^ %  
July 1 1929 
Nov 1908 
Nov 11930  
Nov 1908 
May 1 1930 
May 1 1930 
0. e $7,000. 
s J&J; reg Q-J.

2% 
3%

1908. 1906.GrMS%am1ngs-'7-U--e---0- ............................$14J)38,761 $12;?94,720 $13;i98,'202
Net over operating expenses..................  7 .7?d.379 7,372,006 7.651.354
Other income.................................................
Interest, rentals and ta x e s .- ............. -

_ _ 7 ,651,354
457,113 '363,308 309,952

D?veirdeendsre-n--al3- -a-nd- * ! ” ! : : : : : : : :  (7)43,2o4o6,o6o°o7 (u f & E ’ooo ( u a K o o ^

M AN ILA RY (1906) L t d .— O R G A N IZA T IO N .— To own (per' plan 
V  83, p. 1470) practically all the bonds and shares Issued by the Manila 
R R  o fN e w  Jersey. The latter will build about 420 miles of road on the
Island of Luzon. Philippine Islands (YL83,uPnu34F v a?ni,|aCo ) Vtotal to be ent system, 208 miles, operated by Manila R y .  (old Co.) .to ta l to be 
652 miles. Incorporated under laws of Great Britain. Speyer & Co. a d 
others are furthering the enterprise. Construction was begun In^Mar. 1907.

S T O C K — Ordinary shares authorized, £2,000,000 5%  P0re0rH
ence shares, with preference as to principal In case of liquidation, £2 ,0 0 (LUOO, 
all of £10 ekeh. Of ordinary shares. £1,600,730 Is reserved for the new Co 

D E B E N TU R E S.— The “ A ”  and *‘ B”  4 %  debenture bonds Me trecured by  
the same trust deed and are a first and second charge,
" A ”  debentures are subject to call after 1925 at 105. Denominations oi
250JMI0 ^ach£o ? ‘ ‘A ”0and1“ B a^bem u'resToM vlfichaUlere^re5now|t^’b e 3s-

SU^ddlt^mlal) a^om its1 o^ each3 ciass) tie/ond ^3^000^00 may b^ Issued.
H. L. Higgins Is Pres, and Gen. Man. of the Am . C o — (V. 87, p. teu a j

expenses, $18,510.— (V. 87, p. 97.)
MANISTEE & GRAND R AP ID S R R.— See page 174.
MANITOU & P IK E 'S  P E AK  R Y — See page 174.
/MARIETTA COLUMBUS & C LEVELAN D  RR. V . 87. p. 346. 
M ARSH ALL & EAST T E X A S  R Y — See page 174.
M \RYLAND D ELAW AR E & VIR G IN IA R Y .— See page 174. 
m a d v E a n h  *  PEN NSYLVAN IA R R.— Baltimore, M d.. to York, P a .. 

80 mll?SY ^ M t t o m ,  4 m. V . 72 p 330 _
«?TOCK A N D  BONDS — Stock authorized, $3,600,000, of which $1,997,

to4 1908, Inclusive, 4 %  yearly.
..........  i ......... ~67,'708

nEr| o R T V-F o ‘“r“ / S  i k r e V J o . ’ T i l o t t U f w i s . J M :  net *133.-

s s fttb  a s s 4 W T a .v s ,
M A COM r iT V  *  f t  DODGE R R .— (See M ap Chicago Great Western.) —  MASON C IT Y &  F T -1 )0 9  ^  u Blufls 260 miles; Hayfleld, Minn.,

Owns road Irom Oelweln. la ., to « «  ■ Coalvllle Ia>i 18 m .; track-
t0 C1̂ r ? n ;,1I H.',,u°, t^sk ut Omaha. 7 m ; total. 385 m. The Chicago Greatage. Council Blulfs to faputu umau . stock ($19,205,400 of the au-
Western owns the entire outstanam ^c st0ck ($13,635,752 of the
*i2 rnnn nonA,°ithP°r?Ld) M d  operates the road as part of Its main line to  $14,000,000 »^thorizea> auu i ^  t lyol ancl later modified,
?h^\rac  ^ F t  D10r°e"celv̂ ng 60% of all earnings from business Interchanged, the M. G. «  l t.u . receiving l» tor navment of Interest on bonds and pref.

Any surplus of net earning q Q. \v. for payment ot luture coupons, 
stock Is to b e h e d ln t r u s t  by  c .n« -  t $1 >289,623. In 1905 $12,000,000This surplus on June 30 loo r aniouij^u n v .  •
4 %  bonds. were sold Compare O ho. Great Wertern R j .  ^ ^ 7 3 . ^ .  
566, 616, 722 V . 77, P. 640. v ‘ showe(i, gross, $2,064,639; net,

8 8 .8 J ; •“ •■“ V T ' ”0'S i ' T '  «
?  le0SBHWfn ? nonnvears from July 1 1870 to the Connecticut & Passumpslo 
thvers R R  °°Stock $800^)00; par of shares, $100; dividends payable Feb.

l  Dividends formerly 5 % , 6%  since Jan. 1 ’97. Of the stock, 
* a nrwirm o w ned b v t  he do nn. & Pass. River Is deposited under Its mtge. and 
* 5 ^ 0 0 0  is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5%  Y rP st certificates. (Se°e “ Supplement”  of October 1901.)

M r d  m i n  RIVER RR.— Owns from Sisson, Cal., to McGavlc, 50.6 miles, 
qtnek si 2 0 0  ooo Kllonds ($1,200,000 auth .), Mercantile Trust Co., San 
Francisco' Z 'rtg a g e  trustee V. 85, p. 1005. For year ending June 30 
1 9 0 7  cross $536 945; net, $225,554; lnt., taxes, &c., $ 1 9 8 ,7 9 2 ; b a l.. sur.. 
$2 6 ! 7 6 ? ° 8 Pre5s3 and Gen. Mgr. J. H -Q ueal; V -P D M .  Swobe. Office. 
James Flood Bldg., San Francisco, Cal.— (V . 8o, p. 1005.

M EAD VILLE CONNEAUT LA K E & LIN ESVILLE.— Meadvllle to 
Llnesvllle P a . , 20.5 miles,and branches, 1 .2 miles; tota l,2 1 .7mlles. L ^ se d  
to June 8 1990 to Pittsburgh Bessemer & Lake Erie R R .; rental, 25%  of 
gross earnings. Stock, $200,000; par, $50.

M F D in i a n  TFRM IN AL CO.— Owns passenger station at Meridian, Miss, 
o nened Sent 1 1906 and used by the Southern R y., Mobile & Ohio, New 
Orleans &PNortheastcrn R R ., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the capital stock ($100,000 auth*.
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8 6 R A ILW A Y STOCKS AND BONDS [YOL. L S X X Y ill.

R AILR O AD S.

For explanation of column headings, A c ., see notes 
on first page of tables.

Maine Central— (Concluded)
Dexter & Newport stock 5 %  from Nov 25 1808-------

First M (old Os refunded In 1897) guar p & 1 end.*
Eastern Maine stock 4 )$ %  rental 999 years...............
Wash Co 1st M $20,000 p m gold guar (end) redeem
Somerset Ry notes $1,500,000 guar prln & lnt-------
Portland & Rumford Falls R R — See that company 

Manchester & Lawrence— Stk 10%  rent till ’37 B & M 
Real estate bonds (not mortgage) lnt gu by B & M .c  

Manhattan (Elevated) Ry, N Y— Stock $ 6 0 ,0 0 0 ,0 0 0 .. 
b- N Y  Elev debentures secured by cons mtge of 18 9 0 ..

Manhattan Elev cons (now 1st) mtge gold ..C e,c*& r  
Manitou & Pike’ s Peak Ry— 1st M $500,000 g -.M p .c  
Marietta Columbus & Clevc— First M $250,000 g — K 
Aid Del & Va— 1st M $2,000,000 auth gold guar p & 1 
Maryland & Pennsylvania— York & Peach Bottom M 

First mortgage $1,200,000 gold call at 105-AleBa.c* 
Income mortgage $900,000 4 %  cum call at par.MBa 
Maryland & Pa Ter 1st M $200,000 g gu p & 1 red 101 

Mason City & I't Dodge— 1st M $12,000,000 g.Cc.c& r  
Alassawippi— Stock guar same dlv as Conn & P a ss..
AlcCloud River— First mortgage $1,200,000..................
Aleadville Conneaut Lake & I.incsville— First mtge—  
Aleridian Terminal— First mtge $250,000 g gu .S  c*&r 
Mexican Central— First mortgage Including scrip ..

Priority bonds gold redeemable at 110------------------
Consolidated mortgage $32,000 p m gold ..B B ,c*& r  
First cons Inc & scrip non-cum ($9,600 p m) g . AB.c* 
2d cons Inc ($6,400 p m) red 50%  to Aug 1929.AB.c*
Registered Income bonds and scrip unassented-------r
Collateral trust notes g red par & scrip...................
Car and locomotive rental notes----------------------------
Equipment 5s $50,000 redeemable yearly at par—  

do ($50,000 yearly par) red 102 y2 b e g ’ lO .O B .c*  
Mex lnt— Prior lien £1,200,000 red at par.U n.xc*& r  

First cons M $16,000,000 gold not g u a r ..Alp.xc*&r 
do g. guar stamp subj to call at 95 to Mch 1907- 

Income 4%  bonds (no mortgage) non-cum ulatlvc.. 
Mexican Mineral— 1st M $500,000 g red 110 s f -------A\o

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi
pal. When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

14 $100 $122,000 5 J & ,T Treasurer’s office, Portl’d Jan 1909 2 )4%
14 1897 1,000 175,000 4 M & S 2d Nat Bk, Bost A Port Sept 1 1917
19 100 200,000 4 H M & N Office, Rockland, Me Nov 1908 2 X  %

137 1904 1,000 2,500,000 3 M g J & J Treas Office, Portland,Me Jan 1 1954
1907 1,000 1,500,000 5 J & D 2d Nat Bk, Bost; & Port June 1 1911

22 100 1,000,000 10 M & N Manchester and Boston Nov 1 190815%
1892 1,000 274,000 4 J & J Boston & Me R R , Boston Jan 1 1922

37 100 60,000,000 7 (, — 1 21 Park Row, New York Jan 2 1909 1 X
32 1886 1,000 1‘,000,000 5 M & S Mercantile Trust Co, N Y Mch 1 1916
37 1890 1,000 &e 39,777,000 4 g A & O do do Apr 1 1990

9 1891 1,000 500,000 5 A & o See text Oct 1 1909
44 1890 1,000 250,000 5 g M & N Interest In default Nov 1 1940
71 1905 1,000 2,000,000 5 g F & A Treasurer’s Office, Phila Feb 11955
40 1882 50 &c 202,450 5 M & S First Nat Bk, York. Pa Apr 1 1932
80 1901 1,000 897,000 4 g M & S Brown Bros, N Y ; & Balt Mch 11951
80 1901 1,000 900,000 4 In 1908 A & o do do Apr 1 1951

1906 1,000 200,000 5 g M & N Alex Brown & Sons, Balt May 1 1936
378 1905 1,000 12,000,000 4 g .1 & D Dec ’ 08 coup paid wh due June 1 1955

37 100 800,000 6 F & A Safe Dep & Tr Co, Bost Feb 1 1909 3 %
1937

22 1891 1,000 200,000 5 J & J Merch Nat Bk, Meadv.Pa July 1 1921
1905 1,000 &c 250,000 4 g \1 & N Standard Trust Co, N Y May 1 1955
1881 1,000 264,062 (7) 4 J & J New York and Boston July 1 1911
1889 1,000 5,597,000 5 g J & J do do July 1 1939

3,407 1889 1,000 66,881,000 4 g J & J do do July 1 1911
3,407 1889 1,000 20,570,000 3 g July 10 None paid Jan 101939
3,407 1889 1,000 1 1,281,000 3 do Jan 101939

1881 1,000 325,200 3 July 1 do July 1 1911
. . . 1906 1,000 15,740,000 5 g J & J July 1 1910

1897 1,000 450,000 5 £ A & O Old Col Tr Co, B ost* Lon Apr 1 1917
1899 1,000 550,000 5 g A & o do do Oct 1 1919

615 1897 £100 &c 5,850,000 4)4  g M & s Speyer Brothers, London Sept 1 1947
880 1897 $500 &C 705,500 4 g M & S Speyer & Co, New York Sept 1 1977
88C 1897 500 &c 6,501,000 4 g M & S do do Sept 1 1977

4,499,000 4 In 1908 Sent 1 Owned by NatRR of Mex Sept 1 1977
16* 1899 1 b3 10,000 6 g F & A  Morton Trust Co, N Y Aug 1 1919

of which $89,000 Issued Sept. 1908) and guarantee the bonds Jointly and 
severally by endorsement; form, V . 85, p. 601. Pres., I). D. Curran; Sec., 
W . J. Kclleher.— (V. 85, p. 601, 1402.)

M EM PHIS RR. TERM INAL CO.— V . 84, p. 570.
M EX ICA N  CENTRAL RY. LIMITED (ME X ICO) .— Operates:
Owned—  M iles. I Owned—  Miles.

Mexico City to Juarez City_______1,224 IJImenez to Rosario.....................  96
Mexico to Rio Balsas............................ 181 |Othcr branches........................  654
Cblcalote to Tampico_________________ 407 | Leased—
Tampico to Paredon_______________  370 | Mexico Union R y ...................... n
Branch, Irapuato to A m e c a ...  217 | Bar extension (Tampico to La
Branch, Guadalajara to Tux- I Barra) ------------------------------------- 6

p a n ____________________________  120| ---------
San Pedro to Paredon-------------  138 1 Total July 1 9 0 8 ..—  -------------3,424

In Oct. 1908 connecting line from Tuxpan to Colima, 56 miles, was com
pleted, making through line from Tampico on Gulf of Mexico to Pacific 
coast. V . 87, p. 1160.

O R G A N IZA T IO N .— Incorporated Feb. 25 1880 under the general law of 
Massachusetts, and also holds a charter from the Mexican Government. 
Debt readjusted In 1889— see V . 48, p. 191, 292, 327.

On May 28 1908 plan of consolidation of Mexican Cent. R y. and N at.R R ., 
of Mexico and Its controlled roads was declared effective per plan V. 86, 
p 919 982, the Mexican Govt, controlling the consolidated co., the National 
Railways of Mexico. For terms of exchange of stock and bonds for securi
ties of new co., see the statement of the latter. The collateral trust 
notes of 1910 will remain undisturbed at present.

SU B S ID Y .— The balance of the subsidy trust f u 1'1 In the hands of the 
trustee for the payment of lnt., If needed, on 1st consol. 4s, on June 30 ’07 
consisting of $1,186,000 of priority mortgage bonds at cost, $1,297,384, was 
sold in 1907-08 and the account closed. V . 83, p. 1466.

STO C K .— Auth., $32,000 per mile.; outstand ng, $59,127,100; par, $100. 
B O N D S .— Of the authorized Issue of $8,000,000 priority bonds $1,403,000 

were paid off with subsidy collections, and canceled In 1891; $1,000,000 was 
reserved for additional rolling stock: the balance, $5,597,000, was he'd as 
an Investment by the trustee of the consol, mtge., but $1,961,000 was 
withdrawn In 1904-05, $1,000,000 In 1905-06, $1,450,000 In 1906-07 and 
$ 1 ,186,000 in 1907-08 toward the payment of Interest on outstanding conso 1. 
4s, and on June 30 1908 $925,000 was In the treasury. V. 52, p. 390; V. 79, 
p.103: V .82, p.1497; V .83 , p.1466. (See abstract of mort. In V .49 , p.177.)

Both scries of Incomes are non-cum. and secured by one Indenture to the 
American L. & T . Co. of Boston. First Incomes received 3%  Interest In 
1890, 1891 and 1892; none since. V . 72. p. 627, 880: V . 85, p. 40.

In 1907, In addition to the $66,880,000 consol. 4s In hands of public, 
some $4 1 ,000,000  had been, or were to be, deposited as part collateral for the 
coll, trust notes of 1906. Collat. trust 5%  gold notes assumed by Nat. 
R ys. of Mexico, due 1910, see collateral, V . 87, p. 614; V . 88, p. 231.

E A R N IN G S .— Mex. cur.,11908____ Gross, $12,446,078; net, $4,192,159
July 1 to Nov. 30 (5 m onth s./1907____ Gross, 15,252,968; net, 4,241,269

AN N U A L R E P O R T.— Fiscal year ends June 30. Report for year ending 
June 30 1908 was In V . 87, p. 1530, 1660. The gross earnings below are 
Mexican currency; all other figures United States currency. Mexican dollars 
are figured at 50 cents in year ending June 30 1908, on an average of 50.1 lc . 
In 1906-07 and 50.05c. for fiscal year 1905-06.

1907-08. 1906-07. 1905-06.
Gross earnings (Mexican currency)..$35,510,581 $31,236,195 $28,376,806  
Operating expenses_________ . _________  24,651,409 22,070,178 19,810,645

59,166,017 58,566,161
$4,604,456 $4,287,862
(U . S. Currency.)

Net earnings (Mexican cu rrency)..$10,859,172
Net earnings (U . S. currency)---------$5,429,586

Income Account Year ending June 10 1908.
Net earnings.................— $5,429,586 1 Deduct—
Interest on Tampico Har- ITamp.Harb.Co.rent.acct.

borCo. bonds........ ............ 324,125 llntcrest on bonds, &c-------
Withdrawn from subsidy lAccts., &c., charged olT..

lund 1,186,000 ! Discount on gold notes—
| Betterments & lmprov’ts . 
|Op. def. Coah. & Pac. R R . 
|Mlsc. lnt. & oth. charges.

$332,416 
4,568,036  

628,668 
717,888 
824,850 

12,1 <3 
184.464

.776Total availab le ............... . $ 6 ,939,711  IBalance. surplus for y e a r . $32
Office, 25 Broad St., N . Y .— (V. 87, p. 1660, 1664; V . 88, p. 52.)
A1EXICAN INTERNATIONAL RR.— (See M ap. paoe 91 .)— Operates 

Eagle Pass,Tex. (on Southern Pac.), and Ciudad Poillrlo Diaz, via Torreon, 
on Mex. Cent., to Durango. 540 m ., with branches, 124 m .; Reata to Monte
rey, 72 m .; branch to Tlahualllo, 43 m .; branch, Durango to Tepehuanes, 
via Santiago Papasqulero, 135 m .; Carbon branch. 4 m .; total, 918 m. 
June 30 1908, Including Coahulla Coal R y ., Baroteran to Musqulz, 24 m ., 
leased t 11 May 1 1921. V . 83. p. 1112. Organized under laws of Connec
ticut.

In April 1902 control of the road ($15,786,100 of the stock and all of the 
$4,499,000 Income bonds) was taken over by the National R R . of Mexico 
as per plan V 73. p. 784, and In May 1908 consolidation of the various 
Mexican roads was effected under the name of the National Railways of 
Mexico. See that company.

ST O C K .— Authorized $25,000,000; Issued July 1908, $20,708,200.
B O N D S.— In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan. 

1905 reserved for extensions at $10,000 per mile and Improvements. The 
total Issue of consols Is limited to $16,000,000. The National RR. of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consols as guaranteed, prln. and lnt., these having been subject to call at 
95 and lnt. on or before Mch. 1 1907. V . 75. p. 185. Of the consols, $3.
000,000 are deposited as collateral for the Nat. R R . of Mex. 5%  notes. V. 
77 p .7 6 9 . Prior Hen 4 Jjs. see V . 65. p. 151, 1071. Consol. 4s of 1897 listed 
on N . Y . Stock Exchange Feb. 1898. See application In V . 66, p. 341

Dividend on Incomes, 4 % .  was paid for 1902 to 1908 Inclusive.

E A R N IN G S — (M ex. c u r .,11908...........G ross, $2,832,561; net, $1,108,734
J u ly  1 to Nov. 30 (5 months)/1 9 0 7 ...........Gross, 3,695,159, net, 1,093,383

A N N U A L  R E P O R T .— Report for year ending June 30 1908 was In V . 87, 
p. 1154, 1180; editorial, p. 1130.
Fiscal Total rec’ts Net rev. Net rev. Other lnt. on Balance.

Year—  {Mex.cur.) (M ex.cur.) (V .S .cu r.) Income. B o n d s  Surplus..
1907-08-------$8,281,566 $2,631,588 $1 315,794 $3,323 $754,570 $564,o47
1906-07____  8 ,572,770 2,817,707 1,408,854 12,911 731,470 690,295

New York office, 25 Broad Street.— (V. 87, p. 1154, 1180.)
ME XICAN NORTHERN R Y.— Owns from Escalon, Mexico, on the Mexi

can Central R y ., to Sierra Mojada, 83 miles, all steel.
STO C K .— Capital stock Is $3,000,000; par of shares, $100; see application 

In full for listing on N . Y . Stock Exchange, V . 64, p. 619.
D IV ID ’S .—  (’92. ’ 93. ’94. ’95 to ’99. ’00. ’01. ’ 02. ’03. None

Per c e n t --16H 6 X  6 4 yearly. 5 4 X  2 114 since
B ON DS.— Mtge. $1,660,000, of which $916,000 In 8 . f. Dec 1908. 
R E P O R T .— For year ending Dec. 31, U. S. currency:
Year—  Cross. Net. Other income. Charges.

1907 ...........$307,590 $186,477 $49,517 $119,708
1006 ____  328,816 210,505 46,503 116,040
—  (V. 72. p. 581, 1011; V . 74, p. 1089; V . 77, p. 2098; V . 83. p 

M EX ICA N  RY.— See Issue of July 1908; V . 87, p. 1420.
MICHIGAN CENTRAL RR.— (See M aps New York Central A  Hudson 

River.)— LIN E  OF R O A D .— Main line— Kensington to Detroit, 270 m. 
and Windsor to Suspension Bridge (Canada Southern), 226 m .; total main 
line 496 miles. Branches owned and leased, 1,236 m .; trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 m .; total, Jan. 1 1008, 1,740 miles. 
There arc 541 m. of second track and 1,261 m. of s dc tracks.

In December 1907 the Chicago Kalamazoo & Saginaw Railway, Pavilion 
to Woodbury, Mich., 55 miles, was acquired In the Interest of the company 
hut will hr* onorated lndei) ndcntly. V . 84, p. 50. On May 1 1907 the 
Detroit & Charlevoix R R ., Frederick to East Jordan, 44 m. 
to Blue Lake, 8 miles, was purchased. V . 8 0 , p. 221. Lor contract with
Canada Southern see that company. nWtr1- tnnnM

in April 1908 the Mich. Central was building a third-rail electric tunne

Surplus.
$116,286

140,9681344.)

1156; V . 84, p. 339, 1052.
O R G A N IZA TIO N . C ON TR O L.— Re-lncorporatcd under genera law 

In Dec 1901- V . 73. p. 1208. The N. Y . C. & H. R . R R . Co. in April 1898 
gave $115 lri Its 3 )4 %  100-ycar gold bonds for $100 stock, and so holds 
$16,814,300 of the $18,738,000 stock Issued.

85-86. ’87-89. ’ 90. '91. ’92-94. ’95-06. 07. ’08.1909. 
nil. 4 yrly. 5 5 5)4 yrly. 4 yrlZ- 6 8 Jan-3

D IV ID ’S . ( ’84. 
Per cent___1 3

B ON DS .— Battle Creek A  Sturgis bondsi for SoOO.OOO. but ot this $79^000
is sub-guaranteed by the Lake Shore & V,1 nn? H 's  o ff n o 1 arc 'a 1 f t

being operated by that company. The $ 1 •7 4 0 •000 3 * ° ‘ ' 9” !, arc 
mtge. on the Jackson Lansing & Saginaw R R .. 3o0 miles '(V. 73, ]p. 1061

to  retire "first ?5s and 7s? $48o’oo!doO ad .U tlon a lb e l’ngiS^ld^SS^OOOjOO^re-

I nfjune**H)0 7 *$'l.'so0 io*(?'llrsY4s o’n*Joliet’ & Northern Indiana (authorized 
Issue $3,000,000) were sold. V. .84 ,_p u 130 7 ,1 4 2 8

bearing 1
$30?000,000 5%  car trusts of 1907,"the company’s share of equipment leased 
being about $4,000,000. V . 85, p. 1402; V . 86, p. 108.

G E N E R A L  FIN A N C E S.— In ,1 an. 1907 .c' lvl' ^ " (1n Y ,tc p  raised from 
4 %  to 6 %  yearly and In Jan. 1908 2 /o extra was paliL V. 85, p. lo77. 
in Jan. 1907 $10,000,000 3-ycar 5%  notes were sold. V. 84, p. 271.

E A R N IN G S.— 11 m os.,/ 1908.......... -Gross, .782 ,415; net, $5,429,331
Jan. 1 to Nov. 30. \1907........... Gross, 26,438,378, net, 4,0oo,436

A N N U A L  REPORT.—Report for 1 0 0 7  a t  length was In V . 86, p. 860.
G ros7e^nm gSDeC‘ 31"_ $281547,"ll0 $26 275,588 $23,283,868 $21,492,945 
O per a ting1 e x p e~n"s es 111.  2 3! 131.7 51 21 .730,264 18,865,916 17,041,014

Net earnings___ $5,415,359
Net, Incl. other Income. $6,117,878
Rentals paid--------- 568,200
interest on debt--- 2,098,230
Taxes ___________________ 1,0? 5 ’IIS
Interest on loans, &c___  713,307
Dividends............................ (8)1,499.040

$4,545,324
$4,947,328

566,310
2,073,850
1,001,741

317,599
(5)936,900

$4,417,952
$4,733,764

561,202
2,015,320

962,002
221,785

(4)749,500

$4,451,930
$4,515,401

541,310
1,989,663
1,111,653

(4)749,520

Surplus----------------------- J 2?,8,3 nr______ _ _________  $50,928 $223,934 $123,255
Pres*, Wm"! h :  Brown, N . Y .— (V. 87, p. 1605; V . 88, p. 231.)
MIDD1 ETOWN UNIONVILLE & W ATER GAP RR.— (See M ap  Erie 

RR. Co .)— Owns from Middletown, N . Y  . .t o  untonv lie, N . Y . ,  13.65 
Stock. $149,850: par, $50. Controlled, through stock, by N. Y . Susa. & 
W est., which pays lnt. on bonds. In year ending June 30 1907, gross, $75,
640; net, $26,643; charges, $22,440; sur., $4,203.— (V. 64, p. 664.)

MIDI AND VAI LEY R R .— Owns and operates from Excelsior, A rk ., 
south to Hoye, Ark., and north to Fide lty, Ark ; also f r o m  Excelsior west 
to Sllverdale, Kan., and from Jenks, O. 1 ., to Glenn Pool, O. I . .a  total or 
299.3 miles; also operates under trackage from Maney Jet., Ark., to I t. 
Smith, 16 m ., and Sllverdale to Arkansas City, Kan., 9 miles; total oper
ated. 324 miles. See V. 7 8 , p. 702, 1109; V . 80. p. 2345.

The Cherokee Construction Co., with $3,500,000 stock, which owns nearly 
all the stock of the railroad company, in Dec. 1907 sold the latter’s bonus, 
aii of which were held bv It. V . 85, p. 1462; V . 86, p. 1160 ; V. 81, p. 1010. 
Stock authorized, $9,000,000; outstanding, Oct. 1907, $5,980,000; par
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Miles
ot

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

83 1890 $1,000 a$744,000
£10 £2,254,720
£10 £2,554,100
£10 £1,011,960

321 £10 £2,000,000
£1,000,000

228 1896 £785,045
100 Cl8.738.000

270 1902 1,000 &c 14,000,000
115 1890 1,000 &c 2,600,000
152 1881 1,000 1 4,000,000
152 1881 1,000 &c

84 '79 -’86 1,000 1,500,000
39 1889 1,000 &c 700,000

1896 1,000 &c 725,000
350 1901 1,000 1,740,000

45 1907 1,500,000
1904 1,096,200
1907 1,000 &c 10,000,000

100 1,740,000
84 100 491,200
18 1889 1,000 250,000
41 1889 1,000 421,000
59 1906 1,000 &c 3,100,000

1906 N ’ne Dec’08
13 1866 100 &c 150,000

1871 500 &c 250,000
293 1904 1,000 5,854,000
. . . — 25 323,375

rth W estern
al
Paul

39 50 4,210,200
16 1891 500 &c 593,000
73 1901 100,000 1,000,000
32 1891 1,000 325,000

0,000 addltlo nal In sin king fund.

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables.

IN TE R E ST OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Mexican National— See National R R  ot Mexico 
Mex North— First M U S gold s f not called- -M o.c
Mexican Railway Limited— Ordinary shares---------

First preference stock 8 % -------------------------------------
Second preference stock 6 % ---------------------------------
Perpetual 0 %  debenture stock-----------------------------

Mexican South Ry Lth— Ordinary shares £1,000.000  
First mtge deb stock £1,000,000 red par 00 years. - 

Michigan Central— Stock---------------------------------------

6 g J & D Office, 82 Beaver St, N  Y Dec 1 1010

8 In 1908 
3 H In ’08 

6

M C 1st M on Detroit & Bay City ($4 ,000,000). Un.c
do do bonds without coupons-----------r

M C first mtge on Grand River Valley H R ___Un.c*
M C first mortgage on Kalamazoo & S H aven. Un.r

Mich Cent 1st M on Jack Lans & Saginaw gold.c*& r  
M C 1st M on Joliet & Nor Indiana $3,000,000 gold

Jack Lans & Sag stock 3 H %  yearly guar by en d -
Grand River Valley stock rental In perpetuity-------
Bay City & Battle Cr 1st M g guar p & 1 e n d .. Mp.c* 
Battle Cr & Sturgis 1st M g guar p & 1 end--A lp .c*  
TolCanSo&DctlstM$4,500,000 g gu p&|(end) G.c*&r
Detroit River Tunnel 1st M $15,000,000 guar------ G

Middletown Union & Water Gap— 1st M ext In '8 6 .c* 
Second mortgage Int guar ext In 1896 (see text) - .c *  

Midland Valley— 1st M $20,000 p m g red (text) GP.c*
Mill Creek & Mine Hill Navigation & RR—Stock-----
Milieu & Southwestern— See Georgia & Florida 
Milwaukee Lake Shore & Western— See Chicago & No 
Milwaukee & Lake Winnebago— Sec Wisconsin Centr 
Milwaukee & Northern—See Chicago Milwaukee & St 
Mine Hill & Schuylkill Haven— Stock (6%  ren ta l).. .  
Mineral Range— Consol mtge (text) gold red at 1 0 5 ..c  

General mortgage Interest guar by Canadian Pac.F  
Hancock & Cal cons mtge gold red at 105 assumed. 
a Exclusive of $916,000 held by sinking fund. b $ l

See text 
3}$ g
4
5
5
6 
5
4 g 
3}$ g
4 g 
4 H  g
53M 
5
3 g
3 g
4 g

? & . 
r &
Lf & ]r &
& & 
Q— M 

M & S 
M & N 
J & J 
M & S 
J & J 10 

Q— M

5
5 g 

10

5}$

4 g
5 g

M & N 
See text 
J & J

Glyn, Mills,Currie &Co.,Lo 
do do
do do

Checks mailed

Grand Cent Station, N Y  
Reg at G C S; cp at G Tr 
Reg at G C S; cp at U Tr 
Union Trust Co, N Y  
Grand Cent Station, N Y  
Union Trust Co, N Y  
Grand Cent Station, N Y  
Reg at G C S; cp at U Tr 
Reg at G C S: cp at G Tr 
Guaranty Trust Co, N  Y

F & A
M & S
J & J
J & D
J & D
J & J

M & N
J & D
J & J
J & J

J & J
J & J
J & J
J & J
h $16, 81

Grand Cent Station, N Y  
do do

Jackson, Mich 
Union Trust Co, N Y  

do do
Grand Cent Station, N Y

N Y  Susq & W est.
do do

Office, Philadelphia 
Philadelphia

N Y

Nov 27 1908 4 %  
Nov27 1908 Vi %  
Perpetual 
May 29 1908 3 %

Jan 29 1909 3 %  
May 1 1952 
Jan 1 1940 
Mch 1 1931 
Mch 1 1931 
Sept 1 1909 
Nov 1 1939 
July 1 1941 
Sept 1 1951 .
July 10 1957 
To June 1 1910 
Feb 1 1910 
Sept 1 1908 1 H  
Jan 1909 2 H %  
Dec 1 1989 
Dec 1 1989 
Jan 1 1956

Nov 1 1911 
June 1 1910 
Jan 1 1954 
Jan 1909 5 %

Office, 119 S 4th St, Phila Jan 15 1909 2}$ 
44 W all St, New York Jan 1 1931 
All owned by Canadian P; Jan 1 1951 
44 W all St, New York Jan 1 1931 

,300 held by N Y  C & II IR R R  Co_______

of shares, $50. Bonds are subject to call at 107}$ ;to andjlncluding Jan. 1 
1910. For year ending June 30 1907 (318 average miles), gross, $961,222; 
net, $245,755. Pres., Charles E. Ingersoll; Sec. and Trcas., II. E. Yarnall. 
Office, Girard Trust Bldg., Philadelphia.— (V. 86. p. 548, 1160.)

MILL C REEK & MINE H ILL NAVIGAT10N3& RR.— Mill Creek Jet to 
BroadMountaln, Pa., 3.81 m .; second track, 3.81 m.; total track, 34.7t> 
miles. Leased in 1861 for 999 years to Phila. & Reading R R .; lease as
sumed In 1896 by Phila. & Reading Railway, rental, $33,000 and taxes.

MILLEN & SOUTHWESTERN R Y .— Owned Mlllen, Ga., to Vldalla. 53 
miles. In Aug. 1907 consolidated with the new Georgia & Florida R y., 
which see. V. 82, p. 751, 1212; V. 85, p. 346. As to the first 5s see V . 80, 
p. 1424. In year ending June 30 1906, gross, $88,349; net, $2o,061.

MINE MILL & SCHUYK1LL HAVEN R R.— From Schuylkill Haven to 
Ashland and Enterprise Jet., 30.15 m .; 2d track, 17.05 m .; tot.track, 136.86 m. 
In 1897 rental reduced to 6 %  on stock under new lease lor 999 years from 
Jan. 1 1897 to Phila. & Read. Ry. Co.; 2 }$ %  Is paid In Jan. and 3 %  
In July, }$ %  being deducted for taxes.— (V. 63, p. 1011.)

MINERAL RANGE RR.— Houghton, Mich., to Calumet, Mich., 14 m .; 
Hancock to Mohawk, 21 m.; branches, 31 m .; South Range extension, Ke
weenaw Bay to Michigan Mine, 39 m ., opened Dec. 2 l 1900; trackage, 7 in.; 
Mohawk R R . operates 17 m .; total, 129 miles, all standard gauge. On 
June 1 1901 the Hancock & Calumet R lt. was merged (V . 73, p. 785). In 
year 1895 paid dividends 1 0 }$ % ; In 1896, 7 % ; 1897, 7 % ; 1898, 3 }$ % ;  
none since. Auth. stock. $1,200,000: outstanding, $1,085,000; par, $100.

B ON DS.— Consols for $1,000 are reserved tor $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1908 
o w n e d  the remaining $254,000 (which arc 4s) and the $1,000,000 gen. mtge. 
4s, both of which It guar, as to Int. V. 75, p. 554. See V. 73, p. 556, 616; 
V . 73, p. 785. Of tonnage In 1907-08 86%  was ores and mining products.

E A R N IN G S .— For 5 months ending Nov. 30: ,
5 Months—  Gross. Net. Other Inc. Charges. Balance.
1908 .......... --.$ 3 6 2 ,5 0 3  $77,524 $1,510 $65,472 sur.$13,562
1907 _________  359,241 76,665 2,923 60,677 sur. 18,911

R E P O R T .— For year 1907-08, gross, $806,075; net, $117,210; other In
come, $4,467; taxes, $37,705; Int., $91,361; other deductions, $23,616; 
dcf., $31,005.— (V. 73, p. 785.)

MINNEAPOLIS & ST. LOUIS R R .— (See M a p .)—  Ovvns main line Min
neapolis to Angus, la ., 260 miles; VVestern Dtv., Hopkins to Watertown, 
S. D ., 215 miles; Kalo Branch, 1 m.; Lake Park Branch, 11$ m .; W ln- 
throp ,M!nn., to Storm Lake, Minn., 154 m. Leases trackage from Minne
apolis to St. Paul over St. Paul & North. Pac. R R ., 10 m .; from Spencer to 
Ruthven overCli. M. & St. P ., 12 'A m .; from Tara to Fort Dodge, over 1.1. 
Cent., 6 m .; leases Dcs Moines & Fort Dodge R R ., Des Moines to Fort Dodre 
and Tara to Ruthven, 138}$ m .; also leases Minnesota Dakota & Pacific. 
Watertown to Lcola, S. 1)., 114 in., and Conde to Le Beau, S. D .. 115 m .; 
total operated June 30 1908,1 ,027 miles. Also leases to B. C. R . & N .,13 m.

H IS T O R Y .— A reorganization in Oct. 1894, per plan In V . 59, p. 371, of 
Railway foreclosed under Improvement and equipment mortgage.

In June 1900 persons Identified with Minn. & St. L.'obtained control of 
the Iowa Central Rv. The same Interests control the 1'oledo St. Louis & 
Western, which In Sept. 1907 acquired control of the Chicago & Alton. 
Des Moines & Ft. Dodge R R ., control acquired In 1904, Is leased for 30 years 
from Jan. 1 1905. V . 78, p. 2335; V. 79, p. 269, 1704; V . 81, p. 1430.

STOCK .— After 5%  on each, preferred and common share pro rata.
D IV ID E N D S.—  ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05 to ’08. 1909.

Preferred ............... ) 3 3 }$ 4 }$ 5 5 5 5 5 5 yearly. Jan. ,2 }$
Common. _____ % J -------None-----  1 }$ 4 5 5 2 }$ 0 -

BONI S, d-c.— Bonds Issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Bur . Cedar Rap. & North, (now Ch. Rock I. & Pac.)

The ref .mtge.of 1899 limits the 1st consols.(V.59, p.1145) to $5,155,000.
First refunding mtge. of 1899 Is for $25,000,000, of which $9,622,900 re

served to retire underlying bonds and $4,592,100 for future extensions, Im
provements, & c., under severe restrictions. The mtge. is a first lien on 283 
miles of road, &c., and a blanket lien on rest of property, and is further se
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock. V . 68, 
p. 187, 332: V. 79, p. 2147; V. 80, p . 2220; V. 87, p. 1420. Sec V. 69, p. 32.

The $5,000,000 5%  notes of 1906, the proceeds of which were used for 
the construction of about 230 miles of road from Watertown, S. D ., westerly, 
are secured by the $6,250,000 Minn. Dakota & Pacific 1st gold 4s 
and the latter’s entire stock. V. 82, p. 392, 692, 1102; V. 83, p. 38, 1114.

The $3,072,000 Dcs Moines & Ft. Dodge 4 %  bonds dated Jan. 1 1905 
,arc guaranteed, principal and Interest. V. 79, p. 1704, 2696.

E A R N IN G S .— 5 m os.,11908_________ Gross, $1,909,062; net, $678,825
July  1 to Nov. 30. 1 1907............. --G ross, 1,855,093; net, 638,626

A N N U A L  R EP O R T.— Annual meeting first Tuesday In October. Re
port for 1907-08 was In V . 87, p. 1157. Comparison Inaccurate. i

Year ending .Tune 30—  1907-08. 1907-06. 1905-06. 1904-05.
Average miles operated- 1,005 798 799 720
Grossearnings............ - - -  $3,826,516 $3,873,668 $3,726,665 $3,076,756
Net over taxes___________ $1,010,171
Other Income...................  300,965

Total net Income-------- $1,311,136
Interest paid— ..............  $1,107,677
R entals..............   67,782
Net earns.D.M.& F t.D . 1,965
Miscellaneous----------------  24,732
D lv. on pref. stock--------  (5)200,000

$1,316,537  
292,943

(5)200,000
26,848

(5)200,000

Balance for year_____ def.$91,020 sur$114,434 sur$216,030 sur $57,495
O FFIC ER S.— Pres., Edwin Hawley, N. Y .; V . P ., L. F . Day; Sec. 

A . C. Doan, N. Y .: Trcas., F. H. Davis, 25 Broad St., New York.
Directors.— E. Hawley, H. E. Huntington, F. E. Palmer, F. H. Davis, 

Frank q'ruinbull, Theodore P. Shonts, New York: L. C. Weir, N. Y .; L. F. 
Day, Minneapolis.— (V. 85, p. 1201, 1215; V . 87, p. 1157. 1420.)

1908.
7
6

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE R Y .— Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the International boundary line, there connecting with the Canadian Pac. 
1,039 miles; branches, Hanklnson, N . D ., to Garrison, 2 9 2 jn .; Glenwood, 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N . D ., 
296jmllcs; WIshek, N . D ., to Pollock, 70 m.; other branches, 311 m .; spurs, 
16 m .; total July 1908, 2,289 miles; also trackage to Minneapolis, St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste. Marie, 19 miles.

From Flaxton, N . D ., westerly to Ambrose, 51 miles; from Drake, N . D ., 
to Plaza, 84 m .; and of the Garrison line to Max, 14 m ., were completed 
late In 1906. V . 83, p. 750. Extension from Main line near Brooten, 
Minn., northeast to Duluth, 189 miles, under construction, of which 87 
miles, not Included above, was completed Jan. 1909.

H IST O R Y .— A consolidation In 1888 ot Minn. Sault Ste. Marie & A tl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V . 77, p. 628.

In Jan. 1909 the purchase of control of the Wisconsin Central was 
arranged, affording a Chicago connection. V . 88, p. 232.

STO C K .— Canadian Pacific on July 1 1908 owned $8,480,000 common 
and $4,240,000 preferred. Preferred stock has a prior right to 7 %  (non- 
cumulatlve); then common to 7 % ; then share pro rata. V . 75, p. 549. 
Stockholders subscribed for $1,400,000 pref. and $2,800,000 common stock 
at par, payable In Installments to June 1908, raising the amount outstanding 
to $8,400,000 pref. and $16,800,000 common stock. V . 85, p. 160, 722, 
793, 1646; V. 87, p. 677.

D IV ID E N D S.—  1903. 1904. 1905. 1906. 1907.
Preferred (per cent) - )  7 7 7 7 7
Common (per cent)-J 2 4 4 4 4

BON DS.— Can. Pac. guarantees by endorsement 4 %  int. on all the bonds 
assenting to a reduction of int. to 4 % . (See V . 50, p. 784: V. 51, p. 239.) 
About one-half Minn. & Pac. bonds and practically all other issues assented. 
Abstract of Minneapolis Sault Ste. Marie <& Atlantic mtge. in V . 45, p. 
243. The consol, mortgage of 1888, abstract V . 47, p. 142, was for $21,
000,000 on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V. 73, p. 185; V . 78, p. 820; V. 79, p. 
1332; V . 80, p. 651: V. 87, p. 1011, 1664. As to second 4s, see V . 68, p. 
669, 771, 977; V. 71, p. 645; V . 85, p. 1646.

LATEST E A R N IN G S.— 11908____ Gross, $6,108,328; net, $3,020,620
5 mos., July 1 to Nov. 30.11907____ Gross, 5,692,761; net, 2,316,386

For 4 months ending Oct. 31 1908, net, $2,432,335, against $1,887,770; 
other Income, $33,105; Interest, taxes, &c., $1,120,474; balance for divi
dends, $1,344,966; semi-annual dlvldend on preferred stock (3 }$ % ) calls 
for $294,000 and on common (3 % ), for $504,000.

R E P O R T.— Report for year ending June 30 1908 was in V . 87, p. 808.
Year—  Gross. Net Inc. Int..taxes,&c. Equip.,&c. Bal.,sur.

1908 ____  $11,509,857 $5,063,004 $3,062,135 $350,000 $1,650,869
1907 ....................  12,892,079 5,510,607 2,901,921 800,000 1,808,686

Net income In 1907-08 Includes $530,576 profits from the sale of real 
estate. From surplus as above were paid dividends as follows: 7 ,o on 
pref., $488,743 in 1907-08 and $484,687 in 1906-07 and In 1907-08 on 
o >mmon, 5%  ($693,015), against 4 %  ($554,012) 1908-07,.leaving surplus
of $469,111 ln]1907-08, agst. $769,987.— (V . 87, p . 1011, 1064, V .88 ,p .lo 8 .)

MINNESOTA TRANSFER R Y — Union road owning 13.54 mlles^ ex- 
tendlne: from junction with Chic. Mil. & St. Paul at .Merriam .wuuiu m m  ~v. * __.__________ Park to Fred-
fey^wUh stock*yards! &‘cj* ;’ side tracks. 45N2~mlles! total, 59.26 miles. V . 
67, p. 956. Stock, $70,000, equally owned by Chic Ml lw. & St. Paul, Nor. 
Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. W est., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific.

Additional bonds can be Issued for property and Improvements as re
quired. Principal only Is payable In gold. Mtge. trustee, Northwestern 
Trust Co., St. Paul, Minn.—  (V. 66, p. 1238; V . 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN R Y .— Owns from a point In 
Drew County, Ark., to Gaines Landing, on the Mississippi River In Chicot 
County, Ark., 22 miles. Stock authorized, $220,000 Year ending June 30 
1904, gross, $25,389. Pres., A. P. Bliss, Saginaw, Mich.; Sec. and Gen. 
Mgr., A. F. Cook, Little Rock, Ark.— (V. 75, p. 442.)

MISSISSIPPI CENTRAL RR.— Owns Hattiesburg, Miss., to Brook- 
haven, 84 miles, of which Silver Creek to Brookliavcn, 29 m ., opened 
June 1906 V  81, p. 155. Extension building from Hattiesburg to Scran
ton. 80 m ., of which 14 m. completed May 1908 The Natchez & Eastern 
R y., controlled by the same Interests, was opened May 1 1908, from Natchez 
Miss., to Brookhaven, 66 miles. V . 85, p. 99, 160. Stock, $1,500,000. 
Dividends of 6?o have been paid. _____

Bonds (limited to $5,000,000) are Issuable at $20,000 per m .: they are sub
ject to call in the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire Issue at 110. They are guaran
teed, prin. & Int., by U. S. Lumber Co. V . 81, p. 1849; V  82, p. 161,1046. 
Year ending June 30 1907, gross, $550,201; net. $183,707; other Income, 
$1,752- Int on bonds, $81,900; betterments, $27,013; dividends (6 % ),  
$90,000; bal., def., $13,454. Pres., F. L. Peck: Treas., John T . Porter; 
Sec., G. F. Royce. Office, Scranton, Pa.— (V. 86, p. 1101, 1344.)

MISSOURI & ILLINOIS BRIDGE & BELT R R.— Has bridge 2,100 feet 
long across the Mississippi River at Alton, 111.: also 2 miles of road. Owned 
by 10 of the 14 proprietary roads of the Terminal R R . Association of St. 
Louis, viz.: Clcve. Cine. Chic. & St. L ., Louisville & Nashville, St.L . Iron 
Mtn. & South., Balt. & Ohio, MIsssouri Pac., Wabash, Chic. Rock Island & 
Pac., St L & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 
Haute (Penn. R R. system). Incorporated In Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt R R . V . 79, p. 1642, 681. Stock, $2,
500,000: outstanding, $110,000. Pres., Henry Miller; Treas., F. H. Hamil
ton; Sec., W . F. Bender, Lincoln Trust Bldg., St. Louis.— (V. 87, p. 226.)

MISSOURI KANSAS & T E X A S  RY.— R O A D .— Operates a line with 
northern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
M o., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio. 
T ex., and Shreveport, La., with branches. (’ See this company.)
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90 RAILWAY STOCKS AND BONDS, [VOL. LXXXV jII.

R A IL R O A D S

For explanation of column headings, & c., see notes 
on first page of tables.

M in neapolis & St Lou is— C om m on s to ck ....................Ce
Preferred stock  (V  70, p 1150) 5 %  n on -cu m -------Ce
First M M errlam Jun ction  to A lbert Lea , g o ld -F .c*  
Iow a  E x t 1st M g  (A lbert Lea to  F t D odge) g -C e .c*  
M ortgage on  S outhw  E x t gold  (512,000 p m )__C e.c*
P acific  extension  first m ortgage g o l d - - - .............Ce.c*
F irst consol M $5,282,000 g (V .59 ,p .1145) .C e .c*  &r
First & ref M $25 ,000 ,000 gold  ($18,000 p m ) ------ Ce
G old notes $5,000,000 sec b y  coll red par slnce '08 -C e 
M inn D ak & P  1st M $50,000,000 g red 105 -C e.c*& r 

M inn St Paul & S Ste M arie— Com  stock  $28 ,000 ,000-
P referred stock  7 %  n on-cum , to be $14 ,000 ,000___
M inn Sault Ste Marie & A tlan tic  1st M g o ld - .C e .c *
M inneapolis & P acific  first m ortgage---------------Ce.c*
Cons m ortgage gold  Int guar (end) see te x t___Ce.c*
S econ d  m ortgage $5,000,000 gold  Int guaranteed-C e
Car trusts Jan  1909, due $96,000 sem i-annually____

M innesota  Transfer— First m tge ($914,000 are 4s) — c 
M ississippi A rkansas & W estern— First m tge g o ld -A C  
M iss Cent— 1st M $5,000,000 gold  guar red (text) - S.c* 
M o&  III Br& B elt— St C M & St L B 1st M red g -S S t.c*  

C onsolidated m ortgage $2,000,000 authorized g o ld -
M issouri K ansas & T e x a s — Com m on s to ck ............... ..

Preferred stock  4 %  non-cum ulatlve_________________
First m ortgage g o ld ------------------------------------------------- Ce
S econd m ortgage g o ld ........................................ Me
First extension  m ortgage gold $3 ,254,000____ Ce.c*
St Lou is D ivision  first refunding m ortgage____ F.c
M issouri K ansas & Eastern 1st M gold  a ssu m ed--C e

S econd m ortgage guaranteed , being retired_____
Sh Sh & So 1st M ($20,000 p  m) gold  assum ed-C e.c*
K ansas C ity  & Pacific  1st M gold  assum ed-------Cec*
M K  & O kla 1st M $5,468,000 gold  a ssu m ed -- -C e.c* 
T exas & O kla 1st M $2,347,000 gold  assum ed-C e.c* 
F irst and refunding M $40,000,000 gold  (see text) - F 
General m tge $20,000,000 gold  sln k ’g fund red N.c* 
S W  C & Im p 1st M assum ed sink fund call at 125 . F 
D allas & W a co  1st M $20,000 p m  eg u a r  p & 1-Ce.c* 

O f w hich*held  In treasury Jan. 1909: b $350.

M iles
of

Road

Date
o f

Bonds

Size, or 
P a r  

V alue
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci  
pal, When Due- 

Stocks— Last 
Dividend

Rate
%

When
Payable.

Where Payable, and by 
Whom .

$ 1 0 0 C$6,000,000 See tex t J & J O ffice, 25 B road St Jan 15 1904 2 H
1 0 0 d 4 ,000,000 5 in 1908 J & J do do Jan 15 19092J4

81 1877 500 &c 050,000 7 g J & D do do June 1 1927
1 0 2 1879 1 , 0 0 0 1,015,000 7 g J & D do do June 1 1909

53 1880 1 , 0 0 0 636,000 7 g J & D do do D ec 1 1 0 1 0
92 1881 1 , 0 0 0 1,382,000 6  g A & O do do A p r 11921

1894 1 , 0 0 0 5,282,000 5 g M & N do do N ov  1 1934
632 1899 1 , 0 0 0 b l 1,520,01)0 4 g M & S do do M ch 1 1949

1906 5,000,000 5 g F & A do do Feb 1 1911
1906 1 , 0 0 0 See text 4 g F & A do do Feb 1 1956

1 0 0 16,800,000 6 in 1908 A & O Minn office ; checks m ail'd O ct 15 1908 3
1 0 0 8,400,000 7 in 1008 A & O do do O ct 15 1908 3J*

495 1886 1 , 0 0 0 8,204,000 4 g J & J Bank or M ontreal, N Y Jan 1 1926
286 1886 1 , 0 0 0 305,000 4 (5) J & J do do Jan 1 1936

2,420 1888 1 , 0 0 0 44,8^6,000 4 g J & J do do Ju ly  1 1938
2,420 1899 1 , 0 0 0 3,500,000 4 g J & J do do Jan 1 1949

1 , 0 0 0 1,647.000 .1 & J do do
1886 1 , 0 0 0 1,818,000 4 & 5 F & A 1st N at B k .S t Paul,M inn A u g  1 1916

2 2 1902 1 , 0 0 0 2 2 0 , 0 0 0 5 g J & J A m er T r & Sav Bk. Chic Jan 1 1922
84 1905 1 , 0 0 0 1,638,000 5 g J & J H arvey  Fisk & Sons, N Y July  1 1945

1901 1 , 0 0 0 768,000 4 g J & J Jan 1 1051
1904 1 , 0 0 0 790,000 4 g J & J New Y ork Jan 1 1051

1 0 0 63,300,300
1 0 0 13,000,000 4 In 1908 M & N New Y ork N ov  10 1908 2 %

1,601 1890 500 &c 40,000,000 4 g J & D O ffice , 49 W all St, N Y June 1 1990
1,601 1890 500 &c 2 0 ,0 0 0 , 0 0 0 4 g F & A do do June 1 1990

164 1894 1 , 0 0 0 3,254,000 5 g M & N do do N ov  11 9 4 4
1901 1 , 0 0 0 1,922,000 4 g A & O do do A p r 12001

162 1892 1 , 0 0 0 4,000,000 5 g A & O do do A p r 11942
162 1892 1 , 0 0 0 60,000 5 g A & o do do A p r  119 42
2 0 2 1893 1 , 0 0 0 1,689,000 5 g J & D do do June 1 1943
130 1890 1 , 0 0 0 2,500,000 4 g F & A do do A u g  1 1990
277 1902 1 , 0 0 0 5,468,000 5 g M & N do do M ay 1 1942
117 1903 1 , 0 0 0 2,347,000 5 g M & S do do Sept 1 1943
595 1904 1 , 0 0 0 e 9 ,992,000 4 g M & s do do Sept 1 2004

3,043 1906 1 , 0 0 0 13,170,000 4 ^  g .T & J do do Jan 1 1936
1889 1 , 0 0 0 968,000 6 J & J do do July  1 1929

67 1890 1 , 0 0 0 1,340,000 5 g M & N do do N ov  1 1940
0 0 0 . c $164,1 00. d $39 ,100. e Of w hich $3 ,310,000 In treasury Jan. 1909.

Road Owned—  *•'">* H M iles .
M issouri K an . & T ex . R y .— V  vl 

S t. Lou is to  R ed  R iver, T e x .
H annibal to  Franklin J e t____
Branches to  Paola  and Par

sons, K an .; O klahom a City 
and  G uthrie, O . T .,a n d W y - 
b a rk a n d  A toka , O kla ., A c.

M o. K an  & T . R y . o f  T e x a s -  
R ed  R iver to  H ouston , T e x . .
D eni on  to  H enrietta ...............  112
O ther branches_______________ 476

629
104

921

548

Operated— NotVOwned—  M iles.
W ich ita  Falls R y ...................  *18
D enison B onham  & N . O . R R .  *24
D al. Clcl). & Southw estern____  *10
D ew ey, I . T . ,  to  B artlesville___ 4
Austin, T e x .,  term inals________  2

Operated Jointly—  at*
St. Louis to  Texas J u n ct io n .__ 24
Kansas C ity  to  P a o la ....................  43
W h ltesb oro  to  F t. W orth ............. 71
Iola  to  P lqua , K ansas.................... 7
G alveston H ouston  & H end___ *50
Austin to  San M arcos....................  29

US ■ fp.- ---------
T ota l ow n ed .......... ....................... 2 ,790 T ota l operatedIJuly  t 1 9 0 8 ..3 ,0 7 2
O R G A N IZ A T IO N , & c.— R eorg . ln’ 1890 w ithout foreclosure, V .49,p.719> 
L A N D  G R A N T .— LandPgrant In form er IndIan$T erritory (now  Okla

h om a), 3 ,110,400 acres, su b ject to  Indian title . See V . 79, p . 903, 1281; 
V . 81 , p . 6 6 8 , 1042; com pare V . 67, p . 222; V . 55, p . 937; V . 61, p. H 55 ; 
V . 77, p . 2339; V . 82, p . 1102; V . 84, p. 508, 1248; V . 85, p . 736.

S T O C K .— C om m on lncreased*In 1904 b y  $ 7 ,2 0 0 ,0 0 0 Ito  $63,300,300 
preferred Is $13,000,000 4 %  non -cu m u latlve . P ar o f  shares, $100. 

D IV ID E N D S .— On p re f., 1906 to jN o v . 1908, 4 %  yearly  (M. & N .) . 
B O N D S .— M. K . & T . 1st and 2d  m tges. o f 1890 (abstracts In V . 51, p. 

495) cover  line from  H annibal. M o., to  a point 80 m . from  H ouston, T e x ., 
941 m . (except 71 m . o f tra ck a ge), and sundry branches, the total mileage 
m ortgaged  being 1,601 m ., Including the Sherm an Shreveport & S o ., but 
see below . These m tges. also cover the right to the land grant.

M issouri K ansas & Eastern bonds were assum ed In June 1896. (V . 63,
p . 30.) $4 ,6 6 6 , 0 0 0  St. Louis d lv . 1st refg . bonds reserved fo r  retirem ent
o f b oth  Issues; balance fo r  ex t. and lm pts. V . 72, p . 1034: V . 75, p . 608.

The Sherman Shreveport <& Southern m ortgage Is for  $6,000,000 at $20,000 
per mile; Issued, $3,689,000 , o f w hich $2,000,000 pledged under M. K . &
T . m tge. o f 1890. The bonds, form erly guaranteed, were assum ed upon 
consolidation  in M ay 1901. V . 72, p . 1034, 1115.

The M issouri Kansas & O klahom a and Texas & O klahom a bonds, issued 
a t $20,000 per m ile, guaranteed, have been assum ed. V . 74, p . 1038; 
V . 75, p . 185, 733; V. 77, p. 252; V. 78, p . 48; V . 79, p . 968.

Of the 1 st and refunding 4s o f  1904 ($40,000,000 authorized Issue), $12,
037,000 Is reserved to retire divisional m ortgages at or before m aturity; 
balance unissued ($17,971,000) fo r  future purposes. T h ey  are payable at 
the op tion  o f the holder in sterling, marks or  francs. T h ey  are a second 
l ie n  on  558 miles o f road and on the first m tge. bonds o f D enison & W ashita 
V a lley  R y . ,  37 miles, and a first lien on  terminals and equipm ent o f esti
m ated value o f $24 ,380 ,000. V . 79, p. 968, 1281, 1332; V . 80, p. 222, 
712; V . 81, p . 613; V . 82, p. 987, 1497; V . 8 6 , p. 1101; V . 8 8 , p. 158.

O f the $2 0 ,0 0 0 , 0 0 0  gen. M. 4 sink. fd . 30-year gold  bond s, stockhold 
ers were In 1906 offered the right to  subscribe fo r  $10,000,000 (underwritten) 
at $875 per $1,000 bond , $4,000,000 equ ip , trusts being retired out o f pro
ceeds, the bonds being a lien thereon sub ject to  the first and refunding m tge. 
In  Jan . 1909 $3,170,000 were sold for  equipm ent. Sink, fu n d , 2%  o f out
standing bonds yearly  beginning Jan. 1 1911, will be used to  purchase or 
call bonds b y  lot at par, bonds purchased to  be kept alive In sinking fund. 
(V . 82, p . 218, 334, 692; V . 84, p . 1551; V . 85, p . 346, 654: V .8 8 , p .1 0 1 ,158.)

As to  M . K . & T . o f T exas “ first extension and gen. m tg e ."  fo r  $25,000,
000, contem plated  in 1906, see V. 83, p. 435, 562; V . 82, p . 1269. E quip
m ent notes June 30 1908, $1,746,124; equipm ent bonds, $18,803.

G U A R A N T IE S .— The BoonvIIle Bridge 4s are guaranteed , principal and 
nterest, and  also as to sinking fund beginning 1911. V . 73, p . 494.

The M . K .  & T. o f  Texas  m tge. secures $10,000,000 o f bonds at $20,000 
per mile fo r  extensions In Texas. T h ey  are guaranteed, principal and 

Interest See a b ov e , and guaranty , V . 56, p. 604. • ' t, ..vs'4
The Southwestern Coal *  Improvement C o .’s bonds are guaranteed. M ort

gage ($1,000,000) covers the coal n 51,000 acres In Indian  T erritory , and 
the com p a n y  also ow ns 2,350 acres add itional, the D enison & W ashita R y .,  
20 m iles, m ines In active  operation , &c.

L A T E S T  E A R N IN G S .— F or 5 m onths ending N ov . 30:
5 M onths—  Gross. N et. Other Inc. Charges. B a l., Sur.

1908 .  _ $11,583,493 $3,850,244 $29,607 $3,090,076 $789,775
1907 ___________ 11,381,084 4,204,854 125,014 2,773,478 1,556,390

A N N U A L  R E P O R T .— Annual m eeting first Thursday after first M onday 
n April. R ep ort 1907-08 was given In V . 87, p. 737. ,.| ...

Year ending Jun e  30—  1908. 1907. In c. or D ec.
Gross earnings___________________$23,283,669 $26,183,959 D ec. $2,900,290
O perating expenses and ta x e s - -  17,120,350 17,156,878 In c. 36,528

Interest on  bonds In tre a su ry ,. 
R enta ls an d  m iscellaneous_____

In t. and sink , fund on  bon d s___
In t. on  equ ipm ent n otes________
R enta ls ---------------------------------------
D ividends on  pref. stock , 4 % . .  
A dditions and b e tte rm en ts____

$6,163,319
244,5921
136 ,830 /

$9,027,081

F177.140

D ec. $2,863,762 

In c . 204,282

$6,544,741 $9,204,221 D ec. $2,659,480
4,670,628 4,524,839 In c. 145,789

31,433 In c. 31,433
507,406 478,499 In c. 28,907
520,000 520,000
546,444 518,572 In c . ' "2 7 ,8 7 2

B alance, s u rp lu s .................... $268,830 $3,162,311 $2,893,481
Old B a sts-—  1906-07. 1905-06. 1904-05. 1903-04.

Average miles op era ted . 3,072 3,013 3,043 2,884
Gross earnings _______$26,183,959 $21 ,159 ,145 $20 ,041 ,095 $17,766,595
N et (after taxes) . . .  8 ,508,509 5 ,744,600 5 ,103,375 4 ,768,885

O F F IC E R S .— P res., Adrian H . Jollne, N ew  Y ork ; V .-P . and Gen. M gr., 
A . A . Allen, St. Louis; V .-P . and T reas., C. G. H edge, N ew  Y ork ; V .-P .,
C. H alle, S t. Louis; S ec ., C. N . W hitehead, 4 9  W all St.

D irectors— Adrian II. Jollne, H enry W . P oor, Chas. G . H edge, James 
B row n P otter , Jam es N . W allace, J . G. M etcalfe, N ew  Y ork ; M yron T . 
H errick, C leveland, O .; A . A . Allen, C. H alle, Jam es H agerm an and R . W .

M aguire, St. L ou is, M o .; B . P . M cD ona ld , A lfred J . P oor, E . B . Stevens,. 
K ansas: H . J . De M arez O yens, A m sterdam , H olland; and A lfred  W . 
Sm lthers o f L on don , E n g.— (V . 87, p. 341, 737, 1011; V. 8 8 , p. 101.)

MISSOURI & NORTH AR K AN SAS RR.— O perates from  J op lin , M o., to 
Leslie, A rk .. 182pj miles, o f  w hich  N eosho, M o., to  J op lin , 19 m iles, and 
Sellgm an, A rk ., to W ood ru ff, 9 miles, are trackage. E xten sion  from  Les
lie to  H elena, A rk ., 179 m iles, o f w hich 96 miles operated O ct. 1908 and 
rem ainder abou t com pleted  Jan . 1909. V. 8 6 , p . 168. Successor, per plan 
V . 82, p. 569, 1269; V . 83, p . 39, o f  St. Louis & N orth  Arkansas, foreclosed  
M ay 29 1906. „  J

Stock  authorized, $25,000 per mile. In A u g . 1906 a m ortgage w as filed 
to  secure an Issue o f  $11 ,500 ,000 50-year 4 %  gold  bonds (St. Lou is U n ion  
Trust C o., trustee) Issuable at $25,000 per m ile. Entire stock  and bonds 
are p ledged to  secure $6,000,000 5-year 5%  gold  notes o f  the A llegheny 
Im provem en t C o., due O ct. 1 1911, but redeem able on  any Interest day  
Interest payable A . & O. at St. Lou is U nion Trust C o., trustee. V . 85, p . 99 . 
O f the Allegli. Im prt. notes, $1,123,000 are deposited as collateral u n d er  
the $900,000 John Scullln 6 %  gold  notes due O ct. 1 1911. V . 8 6 , p . 8o7.

F or year ending June 30 1907 (128 m iles). gross, $323,563; net, $53 ,657 ; 
other Inc., $3,190; taxes, $13,268; ba l., sur., $43,579. Chairman o f  B oard ,
D . R . Francis: Pres. John Scullln .— (V . 8 6 , p . 857.)

MISSOURI OKLAHOMA & OULF R A I L W A Y .— Owns and o p e r 
ates 95.3 miles o f main track and 11.4 miles o f  sidings exten d in g  from  W ag
oner to  R ose , O k la ., v ia  M uskogee and H en ryctta . Coal branch 5 miles In 
length  In H enryetta coal field at H enryetta . Extension under con stru c
tion  already surveyed  and right o f  w ay  secured from  present southern term i
nus at Rose to  D enison and Sherm an, T ex . Main line 70-lb. steel rail; sid
ings, 60 -lb . steel rail— operated  Independently. O wns 2 steel girder 
bridges ov er  V erdigris and Arkansas rivers, w hich are used as toll bridges* 
E xten sive term inal property  a t c ity  o f  M uskogee.

S T O C K .— A u th orized , $10 ,000 ,000; outstanding, $2,675,000 ; par, $100.
B O N D S  secured b y  absolute 1st m tge. on  entire property  now  ow ned 

or  hereafter acquired, lim ited to  $25,000 per mile, to  be Issued upon co m 
pletion  o f  5-mlle sections. B on ds are sub ject to call at 107 and Interest 
after N ov . 1 1909 on  six  m on th s ’ n otice . V . 8 6 , p . 1043.

O F F IC E R S .— Pres.. W m . K eneflck , Kansas C ity, M o.; V .-P . and 
T reas., W . P . D ew ar; S ec., E . R . Jones. General o ffices , M uskogee, O kla . 
—  (V . 81, p . 1849; V . 8 6 . p. 1043; V . 87, p. 415.)

(1) MISSOURI PACIFIC R Y .—  (See M a p .)—  Operates an Im portant sys
tem  extending w esterly and southw esterly  from  St. L ou is, M o.. Including 
m ain lines from  St Louis to  O m aha, N eb ., 494 m ., and from  K an. C ity  to  
P u eblo. C ol.. 624 m ., w ith  m any branches In K ansas, &c. Through the St. 
Louis Iron Mt. & Southern , w hich  It controls, con n ection  Is had w ith  T ex a s  
and the lines o f  the T ex . & P a c ., Internat. & G t. N orthern and the St. Lou is 
Southw estern, the w hole form ing w hat Is know n as the “ G ould System . 
Lines owned and controlled. M iles . \ Leased lines, & c. (C on .). M iles .
St. Lou is to  O m aha....................... 494|O thcr lines----------------------------------  39
O ther main line................................  9 7 5  ITrackage to S t. Joseph , & c . . -  21
Branches ow n ed ________________ 1,919 |

B oonvffie S t f lL .^ S o u t h e r n ___  44 IT ot.M o.P ac. and branch lln es.3 .492
A lso ow ns all capital stock  o f  Central Branch U nion  P acific, & c., 388 

m iles; St. Louis Iron M ountain & Southern and leased lines, 2,599 m iles. 
Grand total Missouri Pacific m ileage July 30 1908. 6 477 miles

E arly In 1901 a large interest was acquired In the D enver & R io  G rande.
ST O C K  — The am ount outstanding  on  D ec. 31 1900 was $50 ,432 ,150: 

this was Increased to $76 ,402 ,875 In 1901; In 1902 b y  $1,400,000 . In 
Jan. 1908 $1,945,450 was issued as a 2J^%  stock  d iv idend. V . 85, p. 1646.

D IV S.
Per<
In  Ju ly
B O N D S .— The consolidated mortgage Is for  $30 .000 ,000— trustees John F . 

D illon and Edw ard D. A d a m s— the balance unissued Is In trust to redeem- 
prior bonds due If deem ed best. A b stract In V . 47, p. *87.

The collateral trust bonds due 1917 (U nion  Trust C om pany o f  New Y ork , 
trustee) are secured b y  m ortgage bonds o f  new roads at $ 1 2 , 0 0 0  or  $15,000* 
per mile; these em bracing the line from  Fort S cott, K a n ., to  P u eb lo , C olo .,
&c. For securities pledged, & c., see V. 46, p. 673.

The 4s o f  1905 ($50,000,000 authorized issue) are secured b y  an eq u a l 
am ount at par o f Iron M ountain stock , the deposited stock  to  be never 
iess than a m a jority  o f the ou tstan d in g  am ount. The rem aining $1 7 ,
000,000 Is reserved fo r  extensions, Im provem ents and betterm ents. C om 
pare V . 80, p . 712; V . 8 6 , p . 1344.

K A N S A S  & C O L O R A D O  P A C IF IC  R Y .—  (See M a p .)— 'The first refu nd
ing m tge. 6 %  gold  bon d s,lim ited  to  $50 ,000 ,000, to  be Issued as fo llow s: 
$19,656,000 to  reim burse the Missouri Pacific Ity. for advances O f th is 

am ount $ 1 2 ,0 0 0 , 0 0 0  are deposited w ith  the E quitab le Trust 
Co o f  New Y ork , as trustee, for the $6,000,000 Missouri P acific 
2 -year collateral trust convertib le  6 %  gold  notes due F eb . 10
1910. These notes are convertib le  Into K . & C. P . refunding 
bonds at par. In Ju ly  1908 $487,000 had been converted .

23,532,000 to retire underlying bonds o f  constituent cos. at present held 
b y  trustee o f  M o. P acific R y . coll, trust 5s o f  1917 and 1920.

6,812,000 reserved for the purpose o f constructing or  acquiring extension, 
o r  branches or  for  Im provem ent o f  the present property .

The first refunding bonds arc secured b y  a m ortgage that Is a direct lien 
on  the 1,450 miles o f  railroad show n on the adjoin ing m ap, w hich constitu te 
an Im portant part o f  the Missouri Pacific system , subject to prior liens at 
the rate o f  $15,544 per m ile, fo r  the refunding o f w hich provision  Is m ade 
under the m ortgage. The authorized Issue Is lim ited to $30,000 per m ile. 
Including said prior liens. T h ey  are add itionally  secured b y  the endorse
m ent o f  the guaranty o f  the Missouri Pacific  o f  both the principal and In
terest. In June 1908 $10,687,000 were outstanding. Including $11,513,000 
deposited under the collateral trust convertib le  6 %  notes.

The Kansas & Colorado P acific R y . was organized In 1889 b y  the consoli
dation  o f  the various corporations ow ning the railroads that con n ect, as 
show n b y  the m ap, the Missouri Pacific R y .,  the St. Louis Iron M ountain <fc 
Southern R y . and the W abash  R R .,  w ith the D enver & R io  Grande R R .*

ISJUO Jl,U ‘lO,40U w as IS3UCU ns n * 7 3  /o oiui.il U1 ..UUUU. . .
VS. ’ 82 ’83 to  ’ 87 ’ 8 8  ’ 89 ’ 90 ’ 91 ’ 92 to  ’00 ’ 01 ’ 02 to ’ 07 1908
• ct. 16 K 7  y ’ ly . 5M  4 4 3 N one. 2M  5 y ’ ly . J a n .2 H stk .
July 1908 and Jan. 1009 the d iv idend was om itted . V . 8 6 , p . 1410.
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F o r  explanation of column headings, & c., see notes 
on first page of tables.

Missouri Kansas & Texas— (Concluded)
At K  & T  ot T exas 1st M $20,000 p m _C e.c*1G u ar pr 
B oonvllle Bridge 1st AI gold  sink fd -C c .c * j  & Inter. 

M issouri & Nortli Ark— A llegheny Im pt notes g  red.. 
Mo Okla & Quit R y —-1 st At 5 1 0 ,0 0 0 , 0 0 0  g red tex t SSc*
Missouri Pacific— Stock  ($ 1 0 0 ,0 0 0 , 0 0 0  a u th or ized )___

P acific R R  ot Allssourl 1st M ex t In 1888 g o ld ___Me
Second m tge ex t In 1891 In gold  St L to  K  C - . c *  
First m tge St Louis real estate ext In 1802 gold - - 
First m tge Carondelet B r g g u  p & I (end) e x t  1893 
Th ird A lex t  In 1906 red 105 (V  83, p 492, l348)C e 

Allssourl P ac 1st Al Lexington  to Sedalla, Ato, gold .
C onsolidated m ortgage $30,000,000 g o ld _______c*

G old collateral tru st_________________________ U n.c*& r
First coll AX $10,000,000 g  (V  50, p 669) - -A lc.c+r& r 
M ortgage $50 ,000,000 g red at 102 ^ - ._ M e .x c * & r *  
Ler & Caney Val 1st Al gold guar (V  70. p 1095) . _c* 
Verdigris V al Independence & W  1st AX gold  g u a r . .  
K  C & N W  1st AI pref " A ”  gold lnt rent red 105-M e 
Collat con v  gold  notes $6,000,000 red 1 0 1 _ _ .E q .x c *
Kansas & Col Pac 1st ref AI gold gu p & 1 ___fl.x c* & r
Equip A ss ’n obligations $203,000 pay Sept 1 yearly 

d o  do  Ser B gold  $97,000 due Alch 1 yearly ,
d o  d o  Ser C gold  $282,000 .June 1  yearly .M e
d o  d o  Ser D to F gold $103,000 D ec 1  yearly
d o  d o  Ser G to I gold  $220,000 yea r ly______

Alo P ac equip bonds g $335,000 M ay 1 y r ly . - K .c*& r 
Mo Pac System— St Louis Iron Mt & Southern Ry— 

Gen cons & llrst guar m tge ($45,000,000) g - - - M e .c *  
do do  gold  stam ped guaranteed p & 1 — c* 

U nify ing *  refund AI gold  $ 4 0 ,0 0 0 ,0 0 0 .. _M p.xc*& r 
R iver & G Illvs 1st AI $50 ,000,000 g .-M e .x c* & r& r*  
Car trusts K to At due June, Sept and D ec y e a r l y . . .  
Car trusts Ser N to P $355,000 or  $3 5 7 , 0 0 0  y c a r ly ..

d o  do  Ser R  to  U, part yearly ----------------------
d o  do  gold  $366,000 yearly -----------Alc.c& i

Little R ock  June 1st AI guar p & 1 by  Iron A lt.M c.c*  
Pine Bluff & W est 1st AI gu p & 1 red 10 years 105- 

M o River & Nortlnv— 1 st Al gold $ l ,0 0 0 , 0 0 0  red (text)

M iles
of

Road

225

283
283

13
296

55
1,076
1,120

671

'5 2
81

Dale
or

Bonds

1.538
1.538 
1,543

738

1892
1901 
1906
1904

1868
1871
1872
1873 
1876 
1880 
1880 
1887
1890
1905 
1886 
1886 
1894 
1908 
1908
1902
1903 
1903 
1003

1905-7
1906

’8 1 - ’ 87

1899
1903

'9 5 - ’ 03
1903

’0 5 - ’06
1907
1891
1903
1904

Size, or 
P a r  

Value

$ 1,000
1,000

1 0 0  &c 
100 

1 , 0 0 0  
1,000 

500 &c 
500 

1 , 0 0 0  
500 &c 

1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 

500 &c 
1,000 

, 0 0 0  &c 
1,000 
1,000 
1,000 
1,000 
1 , 0 0 0  
1,000
1,000 
1 , 0 0 0  
1 , 0 0 0  

1 , 0 0 0  &c

T,6o5 1,000 
1,000 1,000 1,000 
1,000

IN T E R E S T  OR D IV ID E N D S

A m ount | 
Outstanding

Rate
%

W hen
Payable

$4,505,000
1 ,000,0006 ,000,000
2.675.000 

79,764,225
7,000,000
2.573 .000  

800,000 
237,500

3.828 .000
650.000

14.904.000
14.376.000

9.636.000 
33,000,000

520.000
806.000

1.026.000 
See tex t i 
See text

812,000
388.000

1.410.000
563.000

1.617.000
3.015.000

37 .228.000
6.074.000

30.533.000
30.364.000

885 .000
1.449.000
2.546.000
3.294 .000

435.000
880.000 
700,000

5 g  AI
4 g  AI
5 g  . .  
5 g  AI

See text J
4 g  F
5 g  J 
5 g  AI

g A
4 AI
5 g  F
6  g 
5 g 
5 g
4 g
5 g 
5 g
5 g
6  g 
6  g
5 g 
5 g 
5 g  
5 g 
5 g  
5 g

N

5 g 
5 g 
4 g
4 g
5

5 g
6
5 g
5 g

&
&
&
&
&
&
&
&
&
&
&
&
&
&
&

F  & A  10 
F  & A Q—AI 

Q — AI 
Q — AI 
(J— AI 
Q — AI 

AI & N

A  & O 
A  & O 
J & J 
AI & N 

Quar. 
Q — AI 

Q — AI 
Q — Al 

A  & O 
A  & O 
J & D

W here P ayable, and by 
Whom

O ffice , 49 W all St, N  Y  Sept 1 1942
do d o

Bonds— P rinci
pal, When D ue 

Slocks— Last 
Dividend

N ew  Y ork  and St Louis 
195 B road w ay,N ew  Y ork  
AlercantUe T rust C o, N Y

do
do
d o
do
do
do
do
do
do
do
d o
do

do
do
do
do
do
do
do
do
do
do
do
do

E quitab le T ru st C o, N Y

E quitab le T rust C o, N Y 
d o  do
d o  do
d o  do
d o  do

K n ickerbocker T r  C o ,N Y

do
do
do
do
do

do
do
d o
do
do

T ow nsend. W helen & Co 
do  do

Alerc T r  C o, N Y  & Phlla 
AlercantUe 1 rust C o, N Y  
New Y ork  and St Louis 
In default

N o v  119 51  
O ct 1 1911 
N ov  1 19 44  
Jan 30 1908 2 /4  
A u g  1 1938 
July  1 1938 
Alay 1 1938 
O ct 1 1938 
Ju ly  1 1938 
A ug 1 1920 
N ov  1 1920 
Jan 1 1917 
A u g  11 9 2 0  
Alch 1 1945 
July  1 1926 
Alch 1 1926 
Jan 1 1933 
F eb  101 910  
Feb 1 1938 
Sept 1909-1912 
T o  Alch 1  1912 
T o  June 1913 
T o  D eo 1914 
T o  D ec 1916 
Alay 1909-1917

A p r 1  1931 
A p r  1 1931 
July  1 1929 
Alay 1 1933 
T o  D ec 1912 
T o  June 1913 
T o  June 1917 
T o  June 1917 
A p r 119 16  
O ct 1 1923 
J u n e ! 1944

and through that system , v ia  the W estern  P acific R R .,  w ill form  part o f 
the through  line from  P ittsburgh, P a ., and Chicago, HI., to San F rancisco.

G E N E R A L  F IN A N C E S — Th e com p an y  on  June 30 1908 ow n ed  $2,
000,000 W abash R R . pref. stock and the St. Lou is & Ir o n  Altn. $9 ,326 ,200  
pref. and $2,826,200 com . stock  and $3,913,200 llrst refu nding and ex ten 
sion bonds. Sec W abash R R . T h e G ould Interests arc also back  o f the 
W estern Pacific R y ., building betw een Salt L ake C ity and San F rancisco. 
See V. 80, p. 1730; V . 79, p . 1023. N o d iv id en d  was paid In July  1908 or 
Jan . 1 1909.

E A R N IN G S .— 5 m o s .,/1 9 0 8 .............G ross, $19 ,935 ,811; net, $6,389,539
July  1  to N ov . 30. 11907............. G ross, 21,609,465 ; net, 5 ,748,299

A N N U A L  R E P O R T — Fiscal year ends Juno 30 R ep ort for  year ending 
June 30 1908 In V . 87, p . 1082, 1099; ed itorial, p . 1058 Com parisons 
w ith earlier years Inaccurate, ow ing to changes In a ccou n tin g . Annual 
m eeting Is held at St. Louis In .March. R ep ort o f earnings ot M issouri 
Pacific System  have been as below . “ O ther incom e”  in 1907-08 Includes: 
ln t .  on Texas & P acific  2d m tge. Incom es, $828,380; W abash 1st ref. & 
ex t. m tge ., $156,520; Paclllc  Express C o., $144,000; D enver & R io G rande, 
$365,000; St. Louis W atkins & G ulf, &c., $197,228.

1907-08. 1906-07. 1905-06.
Allies operated, a v era g e_______________  6 , 4 7 9  6,375 6,276
T ota l earnings...................................... $44,238,703 $48,703,343 $44,566,821
N et earnings............................     12,592,415 16,188,272 14,284,416
other Income, &c...................................  2,875,298 3,283,283 3,558,911

T ota l net Incom e.....................................$15,467,713 $10,471,555 $17,843,327
$9,060,875

1,483,949
1,228,628
3,890,875

( 5 % )

$8,036,792 
1,457,924 
1,119,596 
5,836,305 
(7 'A % )

In ter  st and rentals.......... ...................   $9,145,189
T a x e s .......................................................  1,644,057
Sundry a c c o u n t s . . ................................  1,692,751
D iv id en d s ........................... ............................ 1,935,210
Rate o f  d iv id e n d .........................   ( 2 /4 % )

Balance, s u r p lu s . . . ..................................... $1,050,506 $3,807,228 $492,710
Pres., G eorge J. G oud; Sec. and Treas., A . H . Calef, 195 B ’ w ay, N . Y .
D irectors— G eorge J . G ould , Edw in G ould , Edw ard T . J e ffery , J . J. 

S locum , H ow ard G ould , Fred. T . G ates, Frank J. G ould and II. B. H enson, 
N ew  York; Charles S.Clarke, O . L . Garrison, W . K . B lx b y ,S t . Lou is, Alo. 
S . D avies W arfield, B a ltim ore.— (V . 87, p. 1082, 1099. 1479.)

(2) A1ISSOURI P A C IF IC  SYSTEM — ST. LO U IS IRON M O U N TA IN  & 
SO UTHERN  R Y .— (Sec M a p . )— Owns St. Louis to  T exarkana, T ex . Line 
490 miles; branches to  B elm ont, M o., B ird ’s P t .,  Alo. (Cairo), Cam den, 
A rk ., Helena, A rk ., Cushm an, A rk ., Arkansas C ity, A rk ., W arren, A rk ., 
M em phis, T en n ., & c.; H ouston Central Arkansas & Northern R y ., Ale Ghee, 
A rk ., to Alexandria, L a ., 262 m .; W hite R iver branch, Illinois D ivision , 
Atemphls H elena & Louisiana, East & W est Illinois R y ., 1,534 m .; total 
ow ned July  1 1907, 2,286 m . Leases L ittle  R ock  Jun ction  R R .; K ansas & 
Arkansas Valley R R ., & c., 312 m T ota l operated  July  1 1908, 2,599 m.

H olders o f $23,668,00 Oof the$24 ,984 ,756  T exas & Pacific seconds ex 
changed their bonds for 65%  In new Iron  M ountain gold  4s. See "B o n d s .”

A continuous low -grade line from  St. Louis to  N ew  Orleans b y  connection  
w ith the Texas & Pac. R y . at C layton , L a ., was com pleted  late In 1907. 
E xtensions to  C a lv ltan d  W om ble , A rk ., 97 m iles, were opened  In Jan. 1908.

S T O C K .— Stock authorized, $130,000,000; outstanding, $44 ,396 ,573, o f  
which $44,330,000 June 30 1908 ow ned b y  Allssourl P acific. S ec below .

D IV ID E N D .— In 1899, 2 % ; 1900. 6 ; 1901, 0; 1902 to 1904, 10 yearly ; 
1905, 7; fiscal year 1905-00, 14; 1900-07, 10; 1907-08, 5. V. 85, p. 222.

B O N D S .— General consolidated  m ortgage Is for $45 ,000 ,000. N os. 
11,001 to 18,000 Inclusive are endorsed w ith the Allssourl Paclllc guaranty of 
principal and Interest; form  of guaranty was In V .56, p. 650; they a rea  llrst 
lien on 1,538 m iles. (V . 6 8 . p. 85, 233, 520; V . 78, p. 704, 1224.)

The gold  4s of 1899 (llrst Issue $30,000,000) m ay be Increased not over 
$ 1 0 ,0 0 0 ,0 0 0 , at $ 1 2 , 0 0 0  per m ile, for construction  or acquisition and eq u ip 
m ent o f branches and extensions. T h ey  arc secured b y  a lien (sub ject on ly  
to  the general consols) on  all the railroads, terminals and equ ipm ent o f the 
com pan y ow ned a t the tim e o f the m aking thereof and also a llrst and only  
lien on all stocks and bonds form erly  em braced In the trust o f the gold  fund 
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired b y  the loan, and $23,668,000 Texas & Paclllc seconds, future exten 
sions. &c. (V . 6 8 . p. 619; V. 70, p. 997; V. 74. p. 206; V. 78, p. 701, 1224.)

The R iver & Gulf D ivision 4s ot 1903 (present issue $20,000,000) w ill be 
secured b y  a llrst lien on 677 miles o f road built or under construction  (see 
above) and on terminal property  at St. Lou is, East S t. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands In Illinois, and deposit ot the bonds of 
the Union R y . o f Alcm phls. Additional bonds m ay  be Issued up to a total 
of $50,000,000 at not over $30,000 per m ile ot main line for new construc
tion and $15,000 per m ile o f  second track and branches, bu t not exceeding 
the actual cost, and for  additional term inals, equipm ent, d ou b le  tracks, & c. 
V . 76, p. 543, 600, 1085: V. 77, p. 1875, and  application to list, V. 77, p. 
2036, 2019; see also V. 85, p. 222; V . 8 6 , p . 230; V. 87, p. 167.

Pine Bluff & W estern guaranteed 5s o f  1903, see V . 78, p . 103, 769.
E A R N IN G S .— 5 m o s ., /1 9 0 8 ................. G ross,$9, 624,26 ; net, $3,363,031

July 1 to ov . 30. ( 1907_________ Gross, 10,493,243: net, 3,099,563
R E P O R T .— R eport for  1907-08, In V . 87, p. 1082, 1099, show ed:

------------Years ending Jun e  30------------
1908. 1907. 1906.

Allies operated end o f yea r____________  2,599 2,594 2,457
Gross earnings................................. $21,789,294 $23 ,987,020 $21,209,777
N et earnings................................................  6 ,797,606 8 ,924,646 7,878,960
Other receipts ..............................................  1,505,557 1,918,765 1,710,439
T ota l net Incom e.......................................  8 ,303,163 10,843,411 9 ,589,399
Interest on b on d s--------------------------------- 4 ,577,455 4,452,571 4 ,314,517
T axes, bridge expenses, rentals, & c_ . 1,367,556 1,316,478 1,145,110
D iv id e n d s .......... .......................... ..............(5 )2 ,219 ,556(10)4 ,438,992(14)4 ,114 ,588

Balance, surplus for y rea .................... $138,596 $635,370 $15,184
—  (V . 8 6 , p . 230, 422, 1043, 1039, 1345; V . 87, p . 39, 167, 679.)

MISSOURI RIVER & NORTHWESTERN RY.— See page 173.

AlO BILE & BIRAIINGHAA1 RR.— (See M a p  Southern R y .)—  Aloblle to  
M arlon Jun ction , A la ., w ith branches, 150 m iles. Leased to  Southern  R y . 
from  Atarch 1  1899 for 99 years, the latter agreeing to  m eet the Interest on  
bonds and to  guarantee a d iv idend on the $900,000 pref. stock  o f 1%  for  
llrst year, 2 %  for  second year and 3 %  for  third year, and 4 %  fo r  the fourth  
year and thereafter. Th e $900,000 com . stock  Is ow ned b y  Southern  R y . 
and the v otin g  pow er on the pref. Irrevocably  assigned to  Southern R y . dur
ing lease; V . 6 8 , p . 429, 1134; V . 69, p. 391; V . 71, p . 1013.— (V . 72, p . 137.

MOBILE JACKSON & KANSAS CITY RR.— Operates:
Road—  M iles.\ R oad—  M iles .

M obile, A la ., to  Allddleton, T e n n .369 Elllsvllle Jet. to  Elllsvllle, A Ilss.. 6 
B eaum ont, AIlss., to  H attiesbu rg . 27 [ ------

T ota l (100 m . 60-lb. and 302 m . 70-lb steel), lncl Gulf & C h ic a g o . . .402
O R G A N IZ A T IO N .— A new com pan y, prob a b ly  under the nam e o f the 

N ew  Orleans Aloblle & Chicago, Is to  be successor, w ithout foreclosure, 
per plan V . 85, p . 1577; V . 87, p. 1664. It Is proposed eventually  to  extend 
the system  to the O hio R iver on  the north  and to N ew  Orleans on  the south , 
and build  necessary branch lines.

The bonds o f  the old  com panies receive par In new  bonds and 10%  In 
preferred stock  for  principal and par In new  bonds fo r  the cou pon  due 
Ju ly  1 1908 on  the old  bonds and the three coupons ot Jan. and Ju ly  1 1909 
and Jan . 1910, which are to  be rem oved from  the new b on d s. The old  
stock  will receive bonds at par for  20%  assessm ent w ith 3 %  In cash for  
bonds subscribed and 2 0 %  In pref. stock .

A  syndicate  form ed by the Interests now  In control agreed to  assume 
the floating debt o f  the old  com panies, aggregating $1,534,262 , a ccep t
ing as security  $1,534,263 In bonds and $153,426 In new  pref. s tock . O f 
the bonds, $17,910,000, together w ith $2,985,000 pref. and 514,925,000 
com . stock , will be reserved for new mileage. O f the securities Issuable 
on  present m ileage. $12,090,000 bonds, $2,015,000 pref. and $10,075,000 
com . stock . $2,494,337 bonds, 51,055,434 pref. stock  and $2,001,200 com . 
stock  will remain available In the treasury.

On April 1 1908, o f  the tw o o ld  Issues o f  5 %  bonds due 1933 (Alob. Jack. 
& K . C. $3,964,000 and G ulf & Chicago $4 ,061 ,000 ), som e $7,388,000 had 
assented to the plan; $140,000 car trust 4 /4s o f  1905 m ature $14,000 quar.

E A R N IN G S .— From  Ju ly  1 1907 to  June 27 1908, gross, $1,435,928, 
against $1,524,784 In 1906-07. From  Ju ly  1 to  D ec. 26 1908, gross, $771,
332, against $805,600 in 1907.

R E P O R T .— F or year end. June 30 1906 In V  8 4 ,p .9 9 .
O F F IC E R S .— P res., L . S. Berg, 49 W all S t ., N . Y . ;  Sec. and  T reas,, 

G eo. W . Crary, Aloblle, A la .
D irectors.— L . S. Berg, W . D . S tratton , A lexan der M cD ona ld , John W . 

S im pson, B rayton  Ives, G eo. R . Sheldon, A . P . W alker and H . C. Snyder, 
N ew  Y ork  City; W allace B . R ogers, Laurel, AIlss.— (V . 87, p . 678.)

MOBILE & OHIO RR.— (See M a p  Southern R y .)— Owns from  Aloblle, 
A la ., to  Colum bus, K y ., 472 m ., proprietary  line, K en tu ck y  & Tenn. R R . 
to East Cairo, 21 m .; branches to C olum bus, AIlss., & c., 34 m .; Colum bus, 
AIlss., to  A lontgom ery, A la ., 167 m .: Aloblle & B ay Shore Branch, 38 m .; 
w ith W arrior Branch, 9 m .; W arrior South . R y . (all stock  and bonds 
ow n ed ), Searcy, A la ., to K ellerinan, 14 m .; B locton  Branch, 12 in .: total 
ow ned, 767 m .; St. Louis & Cairo (leased ), Cairo to St. L .,  152 m . w ith  br 
to  Allllstadt, 7m .; total June 30 1908, 926 m . O perated independently

D IV ID E N D S .— 1898, 1 % ; 1903, 2 % : June 1904, 2 % ; 1 9 0 5 ,6 %  1906,
June 3 % ,  D ec., 2 /4 % :  1907, 5%  (J & D ): 1908, June, 1 /4 % .  D ec., 2 /4 % .

In 1908 the Southern R y . had acqu ired  $8,102,000 o f  the $9,472,000 
general 4s and $5,670,200 o f the $6,070,600 stock . Issuing, dollar for dollar. 
Its collateral trust 4 %  gold  bonds In exchange for the Al. & O. g neral 4s, 
secured b y  a pledge of the latter and also stock  trust certificates for stock , 
d ividends being payable (A  & O) at 4 %  In perpetuity thereafter.

S T O C K .— Stock authorized, $10 ,000 ,000; outstanding , $6,070,600 : par, 
$100. 'l 'hc votin g  pow er on 5 1,984,200 o f the stock  Is exercised b y  the gen 
eral m ortgage bondholders b y  v irtu e  o f deposit o f old debentures o f 1879.

B O N D S .— U nder the general mortgage o f 1888 there can be no foreclosure 
till four coupons are In default. A lortgage abstract, V . 47, p. 83. V . 60, 
p. 967. In t. on $4,000,000 St. Louis & Cairo 4s Is guaranteed. The 5%  
equip, notes dated O ct. 1 1907 are guar, b y  Am .C ar & F d y .C o. V . 84, p . 996.

O f the $2,500,000 collateral trust 4s ot 1900, $2,167,000 w ere Issuable In 
exchange for the $6,500,000 St. Louis & Cairo stock . See V . 70, p . 532. In  
1907 $6,495,000 stock had been exchanged.

M ature in  Installments.
T o  1919 
T o  1909
Alch. ’09-M ch. ’ l l ,  part s-a 
July ’09-July ’ 15, $34 ,000 s-a 
M ch.’09-M ch.’ 16, $46,000 s-a 

A pr. ’09-O ct. ’ 14, part s-a 
T o  Juno 15 1912 

T o  1910
E A R N IN G S .— 5 m o s ., /1 9 0 8 ............. G ross, $4 ,034,311 ; net, $1,222,428

Juyl 1  to  N ov . 30. (1 9 0 7 ............... G ross, 4 ,597 ,194 ; net, 1 ,281,232
R E P O R T .— Report for 1907-08, In V. 87, p. 1158.
Years ending June  30—  1907-08. 1906-07. Decrease.

T ota l operating revenue.............................59.619,212 $10,747,844 $1,098,632
N et, over t a x e s . . ........................................ 2 ,604,739 3,182,494 577,755
N et, Including other Incom e................... 2 ,779,189 3 ,383,870 604,681
Interest, rentals, & c...................................  2 ,313,269 2,329,190 15,921
D ividends p a i d . . .........................................(4% )240 ,82 1  (5 % )3 0 1 ,030 60,206
Additions and betterm ents.....................  150,696 333,442 182,746

Date— Outstanding. Rate.
" A ”  and " B ” ___________ .  $998,000 5
“ A C F ,”  1901-06--------- -  280 ,i ,s 4 to  5
“ C ,”  1 9 0 4 .......................... .  445,000 5
“ D ,”  1 9 0 5 ....................... .  471,000 4
“ E .”  1906_____________ _. 6 8 6 , 0 0 0 4 !4
1907, g u a ra n te e d _____ .  1,109,000 5
Joint equip, notes, 1902 .  76,0 00 4
Baldw in L ocoin . W orks .  285,103 5&6

Balance, surplus____________________  $74 ,400 $420,209 $345,809
Old B a sis—  1906-07. 1905-06. 1904-95. 1903-04.

T ota l gross earnings_____ $10,759,519 $9,445,927 $8,267,601 $7,739,706
N et earnings_____________ 3,116,432 2,900,493 2 ,616,716 2,339,796
—  (V . 85, p. 1083, 1336: V . 8 6 , p . 603, 1590; V . 87. p. 1158.)

MOHAWK& MALONE RR.— (See M aps New York Central.)—  Owns from  
H erkim er, N . Y .,  to  Alalonc, w ith branches, 182 miles In all.
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R A IL R O A D S
M iles

of
Road

Date
of

Bonds

Size, or 
P a r  

Vatue
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S Bonds— P rin c i
pal, W hen D ue  

Stocks— Last 
Dividend

F o r  explanation of column headings, & c., see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

M obile  & Birm ingham  R R — Pref stock  ($ 9 0 0 ,0 0 0 ) . . . $ 1 0 0 $900,000 4 J & J J P M org&  Co N Y ; & Lon Jan 1 1009 2%
P rior  lien gold  $ 6 0 0 ,00 0 -----------------------------------------C c.c 150 1855 2 0 0 , 1 0 0 0 600,000 5 g J & J J P M organ & C o, N Y July  1 1945
First M ortgage $ 1 ,200 ,000 -----------------------------------M e.c 150 1895 2 0 0 , 1 0 0 0 1 ,2 0 0 , 0 0 0 4 J & J do do July 1 1945

M obile  Jackson  & K ansas C ity— N ew  securities to  be Issued
1 0 0
1 0 0

1908 5 £ 1958
M obile  & O h io— S to c k ----------------------------------------------------- 1 0 0 6,070,600 See text ,T & D M obile D ec 2 3 1 9 0 8 2 H

First M M obile to Colum bus (principal g o ld )___F.c* 472 1879 500 &c 7,000,000 6 J & I) Farm ers’ L  & T r Co, N Y Dec l 1927
F irst M ex ten  C olum bus to Cairo & branch g ___F.c 527 1883 1 , 0 0 0 1 ,0 0 0 , 0 0 0 6  g Q — Jan do do July  1 1927
General m tge for  $10,500,000 (now  gold) s f . - F .c * 527 1888 500 &c 9,472,000 4 g M & S G allatin N at B ank, N Y Sept 1 1938
M ontgom  D lv  1st M $4,000,000 g( V  6 6  p 1045) .Ce.c* 189 1897 1 , 0 0 0 4,000,000 5 g F & A do do Feb 1 1947
Collateral trust gold  ($2,500,000) call at p a r .-G .c * 1900 1 , 0 0 0 2,498,000 4 g Q— F Guarantee Trust Co, N Y M ay 1 1930
St L ou is  & Cairo first m ortgage gold  Interest g u a r .c 161 1886 500 &c 4,000,000 4 g J & J Farm ers’ L & T r Co, N Y Jan 1 1931
M obile  & B Sh 1st M $200,000 assum ed g o l d . .  F.c* 38 1899 500 &c 2 0 0 , 0 0 0 5 g M & N First N at Bk, M obile, A la M ay 1 1949
First M coll notes (V  8 6  p 603) g r e d  p ar_______G .xc* 1908 1 , 0 0 0 600,000 5 g F & A 15 Guar Trust C o, New Y ork Feb 15 1911

M oh & M ai— 1st M $15,000 p m g  gu p & 1 (e n d ) . K .c* 182 1892 1 , 0 0 0 2,500,000 4 g M & S K n ickerbocker T r C o,N Y Sept 1 1991
C on solidated  m ortgage $10,000,000 g o l d . .  (i.c*& r 1902 1 , 0 0 0  &e 3,900,000 M & S Grand Cent S tation , N Y Mch 12002

M on on gah cla  R R — First M $1,500,000 jo in t guaranty 35 1902 1,428,000 3 A  g A & O Philadelphia, Pa O ct 1 1942
M onongah cla  R iver R R — B on ds— See I) & O R R
A lon tgom cry  & Erie R y — 1st M (old  7s extended ln’ 8 6 ) 1866 1 , 0 0 0 130,000 5 M & N G oshen, N Y M ay 1 1926
Alorclia & T a ca m b aro— First M gold  (sec t e x t ) . Usm.c* 55 1903 1 , 0 0 0 1 ,2 0 0 , 0 0 0 5 g J & J U S M tge & T r  Co. N Y Jan l 1943
M orga n ’ s La & T exa s— First M (N O to M org C) .F .c * 1 0 2 1878 1 , 0 0 0 5,000,000 7 A & O S P Co, 120 B ’ w ay, N Y A p r 1 1918

First m ortgage A lexan dria  E xten sion  g o ld ________ F 157 1880 1 , 0 0 0 1,494,000 6  g J & J do do July  1 1920
General m ortgage-------------------------------------------------------F 204 1893 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 J & J do do July 1 1913

M orris & E ssex— S tock  7 %  guaranteed D L & W ____ 50 15,000,000 7 J & J Del Lack & W estern, N Y Jan 2 1909 a A
First m ortgage guaranteed under lease___________Ba 119 1864 250 &c 5,000,000 7 M & N d o do May 1 1914
Cons M (for $25,000,000) guar D L & W _ . .U s ,c * & r 119 1875 1 , 0 0 0 11,677,000 7 J & D do do June 1 1915
First ref M gold  $35,000,000 guar p&  l(end) -F .c* & r 119 1900 1 , 0 0 0 13,600,000 3M  g J & D d o do Dec 1 2000

1,800,000 4 A J & J do do 1912
iio r r ls  & Essex E xten sion  stock  guaranteed 4 % ___ 2 1 0 0 2 2 1 , 0 0 0 4 M & N do do N ov  1908 2%

A lorristow n & Erie— First M $300,000 g s f  red at par 1903 1 , 0 0 0 250,000 5 g M & S B rook lyn  Trust Co, N Y Sept 1 1923
Alt C arbon & Port Carbon R R — S tock  (rental g u a r ) . . 5C 282,350 1 2 J & J 15 R eadin g Term inal, Phlla Jan 15 ’ 09 6 %
Alunising— First m ortgage g o ld -------------------------------------- 38 1900 1 .0 0 C 160,000 4 g A & () A m erican  Trust Co, Clove O ct 1 1925
A luskegon Grand R apids & Indiana— First M go ld -C e 37 1886 1 ,0 0 C 750,000 5 g ,1 & J Jan 1908 paid D ec 1908 July 1 1926
N arragansett Pier R R — First m ortgage $100,000 . . 8.5 1896 1,00C 70,000 4 F & A R I H ospital T r Co. P rov A u g 1 1916
Nashua & L ow ell— S tock  9%  rental 92 years B & M ._ 15 1 0 0 800,000 See texi M & N Indian H d B ank, Nashua N ov 1 1908 5
N ashville C h attanooga & St Louis— S to ck ............... — 1 0 0 1 0 ,0 0 0 ,0 0 ( See text F & A New Y ork  and N ashville Feb 1 1909 2 M

First m ortgage (for  $6 ,800 ,000 )..............................c*& r ' 340 1873 1 , 0 0 0 6.300.000 7 ,T & J H an over Nat Bank, N Y July  1 1913

H IS T O R Y , L E A S E , & c.— New Y ork  Central ow ns the $5,000,000 sto ck , 
on  w hich  div idends o f  4 %  yearly are pa id . In  1902 a new lease In per
p etu ity  was m ade and $ 1 0 ,0 0 0 , 0 0 0  3 M %  consols authorized , o f  w hich $2 ,
500 ,000 reserved to retire at m aturity  the first m tge. bonds and $3,000,000 
fo r  Im provem ents and enlargem ents.— (V . 74, p . 030, 830, 937.)

“ AlONON.” — See C H IC A G O  IN D IA N A P O L IS  & L O U IS V IL L E  R Y .
MONONGAHELA RR.— Brow nsville, P a ., to  R edston e J e t .: 35 m iles, 

con n ectin g  w ith the Pittsburgh & L ake E ric and P ittsburgh  Virginia & 
Charleston (Penn. syst. lin es), which guarantee the bonds (see table a b o v e ) , 
principa l and Interest, b y  endorsem ent. S tock , $1 ,428,000. Penn. R R . 
and P ittsburgh & Lake Erie each ow n $714,000 stock . Year ending D ec. 31 
1905, gross, $710,783; net, Inch other Incom e, $244,320; charges, $92,509.

AlONONGAHELA RIVER RR.— R oad from  F airm ont to Clarksburg, 
W . V a ., 31 m iles. R oa d  opened In 1890. 13. & O . ow ns all o f the $1,300,
090 s tock . Car trust 6 s M ay 31 1908, $59 ,000 .— (V . 70, p. 1092.)

AIONTGOAIERY & ERIE R Y.— (See M a p  E rie  R R .)—  Owns M ontgom ery 
to  G oshen, N . Y ., 10 m iles. Leased In 1872 to Erie R R . at $16,000 per an.

S to ck .$1 50,000. D Ivs. (4 3^% per an.) paid  M ay 10 and N ov. 10. Sink, 
fu n d , $6,500 per an. There are $40,500 2d M. 5s due O ct. 1 1927. 

MORELIA & TACAA1BARO.— See page 174.
MORGAN’ S LOUISIANA & TEXAS RR. & STEAMSHIP CO.— (See M ap

of Southern P acific.) —  R O A D .— O wns Algiers to  Cheneyvllle, 205 miles; 
branches, 122 m .: trackage to A lexandria, 24 m .; total railroad lines, 351 m.; 
steam ship lines and ferries, 106 m . E xtensions to Baton  R ou ge, L a ., & c., 
64 m ., w ere under construction  In 1908.

O R G A N IZ A T IO N .— T h e So. P ac. Co. ow ns all o f  the $15,000,000 stock , 
bu t road oper. Independently. D Iv ., 6 % , paid  In 1905-06;in 1906 -07, 10% ; 
In 1907-08, 2 '■ % .

In year ending Juno 30 1908, gross, $5,000,014 ; net. Including other in 
com e, $1,177,533 ; surplus over charges, $683,267.— (V . 76, p. 543.)

MORRIS & ESSEX RR.— (.See M a n  of Delaware Lackawanna &  Western.) 
— O wns from  H oboken , N . J ., to Ph llllpsburg, N . J .,  85 miles; branch, 
D enville , N. J .. v ia  Morris & Essex T unnel, to  H oboken , N . J ., 34 miles; 
leases 38 miles; total operated , 157 m iles.

L E A S E D  In perpetu ity  to  D elaw are Lackaw anna & W estern , w hich 
assum es all liabilities and guarantees 7%  per annum  on stock ; 1%  extra  Is 
payable  In the event of 30%  of gross earnings being sufficient to  pay  all 
Axed charges and 1 0 %  on outstanding stock .

B O N D S .— ls t r e f .3  H s .s e e V . 7 0 .p .480,477; V . 7 1 ,p . 116 7 ;V . 7 4 ,p .l3 0 8  
E A R N IN G S .— Im portant to  D . L . & W . w ith terminal facilities on N . Y . 

H arbor, but the earnings show  a deficit after paym ent o f rental (Including 
$1 ,050,000 d iv iden ds), v iz .; In 1907, $761,634; In 1906, $888,526; In 1905. 
$585,394; 1904, $673,172; 1903, $449,121.— (V . 74, p . 1308; V . 82, p . 805.)

MORRISTOWN & ERIE RR.— O wns M orristow n, N . .1 ., to  W h lp p a n y  
4  m .; br , OH m . S tock , $4 0 0 ,0 0 0 ;p a r , $100. Year 1906 gross, $62,550 
net, $24 ,168 . Pres., R . W .M cE w a n , 11 B road w ay,N . Y .— (V . 7 7 ,p . 511.)

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to P ort 
Carbon, P a ., 2 .50 m .; 2d track, 2.45 m .; total track , 15.49 miles. Leased 
M ch. 5 1860 for  50 years to  Ph lla. & R ead . R R . and lease assum ed In 1906 by 
Ph lla. & R ea d . R ailw ay. R enta l, $36,250 yearly.

MUSKEGON G AM ) RAPIDS & INDIANA R P .— S e e p a g  174. 
NASHUA & LOWELL RR.— Owns double-track  road from  Low ell, Mass., 

to  N ashua. N. H ., 15 miles. On O ct. I 1880 leased for  99 years to Boston 
& Low ell. In 1887 lease was transferred to Boston & M aine, w hich pays 
a rental o f  $73,000 (9%  on  s to ck ); In N ov . 1906 to 1908 lncl., 'A %  extra 
was paid from  accum ulated  cash surplus.— (V . 83, p. 970; V . 85, p . 1005.)

NASHVILLE CHATTANOOGA & ST LOUIS RY.— (See M  ip .)—  Owns 
from  C h attanooga , T en n ., to H ickm an, K y .,  320 m .; branches to L ebanon. 
& c., 519 m .; leases W estern & A tlan tic , C h attanooga, T en n ., to A tlanta, 
G a ., 137 m ., and Mem phis & Paducah D ivision o f  the L . & N ., 254 miles. 
See V . 71, p. 544, 664, 864. To.tal operated  July  1 1008, 1,230 miles.

O R G A N IZ A T IO N .— A m ajority  o f  the stock  ($7,177,600) Is ow ned b y  
the L ou . & N ash., o f  which $5,501,500 Is pledged under Its m tges. W est 
& A tl. Is leased from  State o f Georgia till D ec. 27 1019 at $420,012.

D IV S . 1 ’93. ’94. ’95 to ’98. '99 to  ’03. ’04. ’05. ’06. ’07. 1908. 1909.
since 1893/ 3 % ZM  4 yearly. N one. 4 5 5 6  5 A  F e b .,2 H

B O N D S .— Consol, m tge. o f  1888 p rov id ed  that all prior bonds should be 
paid  olt at m aturity; sufficient o f  the $2 0 , 0 0 0  p . m . are reserved for  them .

J oin tly  w ith L ou . & N ash, guarantees $2,500,000 L . & N . Term inal Co. 
bon d s. See Lou. & Nash. V . 75. p . 1354. $11,000 A etna  Iron , M fg ., M. & 
Oil 6 s. V . 77, p . 2300.

L A T E S T  E A R N IN G S .— July 1 to  N ov . 30 (5 m onths):
N et. Interest, & c. H al., Sur

$1,027,587 $754,974 $272,616
1,078,950 768,792 310,158

A N N U A L  R E P O R T .— R ep ort for  1907-08 was In V . 87. p . 808.
Years end. Jun e  30—  1908. 1907. 1906. 1905.

M ileage end o f  yea r------- 1,230 1,230 1,226 1,226
Gross earnings___________$10,738,252 $12 ,238,472 $11 ,120,982 $10,113,057
N et earnings_____________ 2,556,153 2 ,508,310 2,766,069 2,560.407
Investm ents, & c_________ 18,658 18,400 18,455 18,930
H ire o f  eq u ip ., renta ls,& c. 291,983 -----------  ----------- —

5 M onths—  Gross.
1908  .............................$4 ,6 33 ,756
1907 .................... ..............  4 ,929,653

N et Incom e_____________$2,866,794
In t. on  debt and ta x es . - $1,189,360
R e n ta ls _________________  626,607
M isce lla n eou s.............—  56,000
D lv . on  s to c k ....................(5 W  550,000
A d dition s to  p r o p e r ty ..  155,036

$2,526,710
$1,167,871

626,460
26,000

(6)600,000

$2,784,524
$1,169,670

624,862
36,000

(5)500,000

$2,579,337
$1,174,734

625,878
36,000

(5)500,000

Balance, surplus..........  $289,790 $106,379 $453,992 $242,725

P res., John W . Thom as Jr.; V .-P . ,  II. F . Sm ith: Chairm an o f  B oard , 
E . C. L ew is.— (V . 87, p . 167, 409, 678, 80 8 ; V. 8 8 , p. 52.)

NASHVILLE & DECATUR RR.— (See M a p  Louisville & N ashville.) —  
Owns from  N ashville, T en n ., to D ecatur, A la ., 119 m iles. R e-leased to 
L ou . & N ash. In 1900 for 999 years, the rental being 7 A  %  on  stock . The 
L ou . & N ash. July  1 1908 ow ned $1,979,600 o f the s to ck .— (V . 70, p. 1195.)

NASHVILLE TERMINAL RR.— Owns bridge across the C um berland 
R iver and 18 m. o f  track. Leased for 99 years from  M ay 1 1902 to T en n . 
Cent. R R .,  w hich ow ns entire $1,000,000 s to ck .— (V . 74, p . 577, 830.)

NATCHEZ & EASTERN RY.— Owns N atchez, M iss., easterly to B rook - 
haven , 6 6  miles, com pleted  M ay 1 1908. C onnects at U rookliaven w ith 
Mississippi Central, controlled  by  same Interests. Bonds are guar. p . & 1. 
b y  U .S .L u m b er C o. V . 8 5 ,p .9 9 ,  160; V . 8 6 , p . 1 1 0 '.— (V .8 6 . p . 1101.)

NATIONAL RR. OF AlEXICO.— (See M a p .)—  O perates:
Narrow Gauge— Owned. M iles .

City o f  M exico to  U ru apan ------- 317
Leased—

M lchoacan & P acific  R y .,  M a
ra vatlo  to  Z ltacu aro---------------  57

T ota l lncl. In earnings----------- 1,752
Controlled— Earnings separate (see 

separate statement for each ).
M exican International R R ----------------  018
Interoceanlc R y . o f  M ex ico -------  736

Standard Gauge— Owned. M iles.
Laredo to  C ity o f  M ex ico ----------- 802
Clntura, & c., lines (3-rall track) 9
San Juan Jet. to  Jaral----------------- 50
Vancgas to  M atehuala--------------- 40
R incon  to P o z o s ..................   37
M onterey to  M atam oros----------- 205
G onzalez to A ca m b a ro_________  53
C olom bia bran ch ............. - .............. 20

Controlled— Securities owned.
Texas M exican R y .,  Corpus 

Chrlstl to  L aredo, T e x .,  & c_ . 162

T ota l standard gau ge________ 1,378 Grand total Jan 1909------------3 ,408
M E X IC A N  G O V E R N M E N T , & c.— In June 1903 the M exican G ov . p u r

chased con trol and In M ay 1908 effected  am algam ation  w ith  the M exican 
Central. See N ational R a ilw ays o f  M exico above.

S T O C K .— O utstanding, 1st p re f., see ab ove ; 2d p re f., $22 ,010 ,600; 
deferred . $11,020,300; com m on , $289,100; par o f  shares. $100 each.

D IV ID E N D .— First p re f., 1%  A u g . 1906; 1007, 2 % ; 1908, A u g ., 1%  
for  6  m os. ending June 30. V . 87, p . 346.

G U A R A N T Y .— O f the M cx. In ternat. con sol. 4s, $6 ,501,000 are guar
anteed, prln. and Int. See that com pan y ; also V . 75, p . 77.

G E N E R A L  F IN A N C E S .— The $10,000,000 5 %  notes (exten ded  In 1905 
and ,1907) are secured by  deposit o f $7,200,000 prior lien and $4,800,000 
general m tge. bonds o f N at. Rys. o f M exico. The rem aining $ l ,o 0 0 , 0 0 0  
notes were Issued O ct. 1 1907 on deposit o f add itional security .

E A R N IN G S .— 5 m os .,11908 ______ Gross, $5 ,765,507; net, $2 ,190,827
July 1  to N ov. 30. J 1907 ______ Gross, 6,774,337; net, 2 ,343 ,516

A bove figures are M exican currency. See also V . ,77, p . 1225. 
R E P O R T .— R ep ort forfyear 1907-08 in V . 87, p . 1084, 1178; ed it , p .113*  . 
Earnings Years ending June  30—  1907-08. 1906-07. 1905-06.

Average m iles op era ted .......... ................  1,738 T .730 1,730
Gross, earnings (M exican cu rren cy )- -$ 1 5 ,6 0 1 ,310 $15,874,669 5 1 4 ,0 3 9 , 3 0 3
Net earnings (M exican cu rren cy )------- 5,686,151 5,722,831
N et earnings (U . S. cu rren cy )------------- 2 ,843,075 2 ,861,416 2,706,6^6

Incom e A ccount Y ear Ending June  30 1908 (U . S . C u rrency).
Net earnings........ . ................ $2,843,075 ITaxcs, rentals, d isc ’ ts, &c. $421,532
Interest on  b on d s_________  299,960 |Int. on  bonds and n o te s - -  2,o02,«3o0
Interest on  s t o c k s ________  356,804 Interest on  l o a n s - - - - - - - -
O ther r e c e ip t s ____________  3 , 5 7  6  | D lv. on  pref. stock  ( 1 / o ) - - 288,329

T o ta l........ ............................ $3,503,416 | T o ta l......................................$3 257,580
Surplus for y ea r------ --------------------------
—  (V . 8 6 , p . 1101, 1344; V . 87, p. 346, 1084 , 11 54 , 11 78 , 1479.)

NATIONAL RAILWAYS OF MEXICO.— (See M i p . ) — 1This com pan y  
was organized In April 1908 under special A ct  o f  Congress o f  M exico and 
acquired, per plan In V . 8 6 , p . 918, 982, the control o f  ..
M exican Central 3,428 miles Interoceanlc R y . o f M ex . 736 miles
N ational R R . o f  M e x ico ..  1,753 m iles] H idalgo & N ortheastern . 152 miles 
M exican Internation al—  918 m llesj ..

T ota l (of w hich 1 262 n a r r o w  g a u g e ) - - . - - - - - - - - - - - - - - - - - - - - O ^  raiies
The M exican G overnm ent owns 5 1 1 a ,0 2 3 ,aJ0  o f  the $230,000,000 

authorized stock , v iz .; $ 1 0 ,0 0 0 , 0 0 0  first preferred, $30,<.78,290 second 
preferred and $74,745 ,300 com m on  s tock , and guarantees the principal 
and Interest o f the new general m tge. bonds. V. 87, p. 1533.

D IV ID E N D .— On 1st pref. 1%  paid A u g . 18 1908. V . 87, p . 346.
Securities Immediately Issuable.

E xcluding therefrom  abou t $18,967,000 "p r io r  lien b on d s”  Issuable w ith 
respect to  M exican Central R y . C o., L td ., bond s, p ledged to secure Its 
obligations and $2,220,700 prior lien bonds and $2,060,475 general m tge. 
bonds In treasury. C om pare V . 8 6 , p . 919.
Prior Lien 4 H %  Bonds ($2 2 5 ,0 0 0 , 0 0 0  authorized) —

Issuable In part exch . for M ex.C en t.b on d s .a b t . $49,000,000
Sold for cash _ ________________________- -  10,000,000
T o  M exican G ov ’ t o n 'a c c ’ t o f guaranty , & c------- 6 ,000,000— $65,000,000
The rem ainder o f the authorized Issue o f  $225,000,000 Is reserved as fo l

low s: (1) $23,000,000 to retire $23,000 ,000 N ational R R . o f  M exico prior 
Hen 4 H %  bonds due O ct. 1 1926; (2) $20,205,038 for  betterm en ts. Im 
provem ents and equipm ent presently required; to  take up $10,000 ,000 N a
tional R R . o f  M exico 5 %  extended  gold  notes due April 1 1009, and . If 
deem ed advisable, M ex. Cent. R y . equ ipm en t notes ($3,251,696 now  o u t
standing), and for o th er corporate purposes; and (3) $95,500,000 for  e x 
tensions, additions and Im provem ents as show n In V . 8 6 , p. 919.

Th e right Is reserved to Issue $6,000,000 additional bonds ranking p i n  
passu  w ith the other bonds o f this series, to take up at o r  before m aturity  
£1,200,000 prior Hen bonds o f the M ex. Internat. H R . C o ,, w hich s e c .l
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94 RAILWAY STOCKS AND BONDS. f VOL. LXXX'VIII.

R A IL R O A D S
M iles

of
Road

Date
of

Bonds

Size, or 
P a r  

Value
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S Bonds— P rin ci
pal, When D ue 

Stocks— Last 
Dividend

F o r  explanation o f column headings, & c., see notes 
on first page o f tables

Rate
%

When
Payable

Where Payable, and by 
Whom

N ashville C h attan ooga  & St Lou is—  (Concluded)
F'lrst At on  F a yette  and AIcAl brs ($6,000 p m ).c * & r 125 1877 $ 1 , 0 0 0 $750,000 6 J & J H anover N at B ank, N Y Jan 1 1917
First m ortgage on  L eb an on  B ran ch — . ---------------c* 29 1877 1 , 0 0 0 300,000 6 J & J do do Jan 1 1917
First m ortgage on  ja sp e r  B r a n c h ---------------------Ce.c* 43 1883 1 , 0 0 0 371,000 6  g .1 & J d o  do Jan 1 1923
F irst m ortgage on  Centrevllle Branch g o ld .C e .c* & r 46 1883 1 , 0 0 0 376,000 6  g J & J do do Jan 1 1923
1st M T ra cy  C y B r due $20,000 y ly ; rem  1 9 1 7 .c*& r 2 0 1887 1 , 0 0 0 239,000 6 J & J d o  do Jan 1910 to ’ 17
D u ck  R  R R  second  m ortgage (now  first m tg e )-------g 48 1881 . 2 1 , 0 0 0 6  g AI & N do do N ov 1 1909
Cons m tge ($20,000,000) $20,000 p m  g o ld - . - U s .c * 803 1888 1 , 0 0 0 7,608,000 5 g A & O do do A p r  1 1928

N ashville & D ecatur— S tock  guar 7 H %  b y L  & N . . . 119 25 3,573,750 71* J & J N ashville July 1908 3 M %
N ashville F lorence & Sheffield— See L ou isville & Nash vllle
N ashville Term inal— First m tge gold  lnt rent red 105. 1902 1 , 0 0 0 1 ,0 0 0 , 0 0 0 5 g J & J Alercantlle T r C o.StLou ls Jan 1 1932
N atchez & E astern— 1st AI $1 ,700 ,0 0 0 g r e d ,p  r .T a .c* 1907 1 , 0 0 0 1,540,000 6  g J & D Trust Co o f  A m erica , N Y June 1 1910
N ational RR of M exico— 1 st pref stock  (other see text) ___ 1 0 0 28,832,925 See text F & A O ffice , 25 Broad St, N Y A u g 18 08 1%

P rior Hen m ortgage gold  call at 105-----------------U n.c* 1,284 1901 500 &c 23,000,000 4 M g J & J d o  do O ct 1 1926
First consol m tge $60,000 ,000 gold  (see te x t ).C e .c * 1,514 1901 500 &c 27,280,000 4 g A & O do do O ct 1 1951
Collateral notes $10 ,000,000 gold  red (ext In 1907) 1903 1 , 0 0 0  &c 1 0 ,0 0 0 , 0 0 0 5 g A & O do do A pr 119 09

N ational R a ilw a ys of iMexico— N ew  securities to  be lss ued.
74 740 033

F irst pref stir $30 ,000 ,000 4 %  n -c (also as to  asse'ts) See text A u g 18 ’ 08 1%

P rl'llen  AI U is g red 105 beg ’ i7 (see  text) .C c.xc*r& r* 1907 $, £ &c C0', 629,777 4M  g J & J O ffice , 25 B road St, N Y July  1 1957
1907 50,572,92.) 4 g V & O O ct 1 1977

N augatuck— See N ew  Y ork  New H aven & H artford
N evada-C aliforn ia-O regon— First m tge $1,500,000 g . 144 1899 1 , 0 0 0 587,000 5 g M & N Aloran Bros, New Y ork Alay 1 1919
N evada Central— 1st M gold  non-cum  Inc (sink fd )-C e 94 1888 1 , 0 0 0 750,000 5 g .1 & J 2 y2 %  paid Jan 1908 July  2 1938
N ew  E n glan d— See New Y ork  New H aven <& H artford
N ew  H aven & N ortham pton— Sec New Y ork  New Ha ven & H artfo rd
N ew  Jersev Ju n ction — First AI guar $ 4 ,000 ,000 . G .c& r 5 1886 1 , 0 0 0 1,700,000 4 F & A N Y  Central & I lu d  R iver Feb 1 1986
N ew  Jersey & New Y ork— See Erie R R  Co
N ew  Jersey & P en nsylvan ia— T em porary  AI $200,000 26 1907 1 , 0 0 0 See text 5 J & D June 1 1927
New London N orthern— S tock  — ....................................... 1 2 1 1 0 0 1,500,000 9 Q — J N ew  L on don  O ffice Jan 1909 2 X  %

C onsol m ortgage (now  first AI) ($688,000 are 4s) . . c * 1 2 1 1880 1 , 0 0 0 1,500,000 4 & 5 J & J Bank o f  N orth  A m er, N Y Ju ly  1 1910
W est R iver  first m ortgage guaranteed prln and ln t. 35 1905 75,000 4 J & D do do 85 years

N ew  M exico Cent— S Fe Cent 1st AI $2,500,000 g  P P ic* 117 1901 1 , 0 0 0 2 ,0 0 0 , 0 0 0 5 g J & D P ittsburgh, Pa Dec 1 1041
N ew  Alcxico R y  & C oal— See El Paso & N ortheastern Co
N ew  O rleans Great N orthern— First At g o ld —  K .c ’ &r 231 1905 1 , 0 0 0  &c 0,837,000 5 g F & A Fisk & R ob in son , N Y A u g 11 9 5 5
N ew  O rleans & North Eastern— S tock  $6 ,000 ,000 ------- 196 __ 1 0 0 6 ,0 0 0 , 0 0 0 4 In 1908 Y early New Orleans, La Sept 3 1908 4 %

P rior lien m ortgage g o ld ............................................ Ce.c* 196 1885 1 , 0 0 0 1,320,000 6  g A & O Central Trust C o, N Y N ov  1 1915
F irst m ortgage g o ld , — ..................- ..........................F.c* 196 1881 1  0 0 0 1 0 0 , 0 0 0 6 g J & J Muller, Schall & Co, N Y Jan 1911

N A T IO N A L  R A IL W A Y S  OF M E X IC O  (Concluded.) —
The prior Hen bonds will be sub ject to call after Jan. 1 1917 at 105 In 

am ounts not less than $ 1 0 ,0 0 0 ,0 0 0 , or  fo r  a cum ulative sink, fund sufficient 
to  retire the entire Issue b y  m aturity .
G uaranteed General M ortgage 4 %  B on ds ($160,000,000 a u th .)—

Issuable In part exch . for Alex.C en t.bonds. &c_ $43,905,600
Sold  for  cash .......................................................................  6 .750,000
T o  Alex. G ov ’ t on a ccount o f  guaranty , & c------- 2 ,450,000— $53,105,600
T h e rem ainder o f  the authorized Issue o f  $160,000,000 Is reserved as fo l

low s: (1) $5,584,925 for  betterm en ts, Im provem ents and equipm ent pres
en tly  required; to take up $10 ,000,000 N ational R R . o f Alexlco 5%  extended  
gold  notes due A pril 1 1909, and for  o th er corporate  purposes: (2) $24 ,749 ,
000 to  retire outstanding N ational R R .  o f  Alexlco first consol. 4s; (3) $74 ,
500,000 for extensions, add itions and Im provem ents as stated In V . 8 6 , p .919.

Th e right Is reserved to Issue add itional bon d s, ranking pari passu  w ith  
the other bonds o f this series, to  take up or  retire at or before m aturity an 
equal am ount o f the con sol, m tge. bonds o f  the Alexlcan International R R .

Th e general m tge. bonds w ill be su b ject to  call at par In am ounts n ot less 
than $10,000,000 a fter April 1 1927; also on  and a fter O ct. 1 1937 for a cu m 
u lative sinking fund, w hich Is to  retire entire Issue n o t later than 1977.
First Preferred Shares ($30,000,000 authorized) —

T o  b e e x c h .  for  $28,833 ,000 N at. R R . o f  Alex, p f .s tk . ,  1 0 0 % .$28 ,833 ,000  
T o  assure to  the 1st pref. shares sem i-annual dlvs. o f  1%  for  3 years from  

Jan 1 1908, to the ex ten t to  w hich the net profits shall n ot be sufficient 
to  m ake such paym ent, provision  Is to  be m ade for  the setting aside b y  the 
com p an y  as a separate fund , o f  $1,800,000 prior lien bonds and $ 1 ,2 0 0 , 0 0 0  
guaranteed gen. m tge. bond s, or  In case o f  a sale thereof, then a sufficient 
am ou n t o f the proceeds thereof.
Second Preferred Shares ($ 1 2 .),0 0 0 , 0 0 0  auth .) —Issuable In part exchange for  Alex. Cent. R y . 4 %

bonds and Incom e b o n d s -------------------------------$41,416,234
F or  Alex. C e n t.R y . stock  ($59 ,127 ,100), 100%  59,127,100
A ccou n t o f  N at. R R . o f Alexlco s to ck .................. 24 ,456,666— $125,000,000

Undisturbed Securities to B e Assum ed.
N ational R R . o f Alexlco—  Outstanding.

P rior  lien 4 'A %  go ld  bonds due O ct. 1 1926 ................................$23,000,000
1 st con sol, m tge. 4 %  gold  bonds, due O ct. 1 1951 ......................  27,289,000
5%  gold  notes due April 1 1 9 0 9 ----------------------------------------------- 10,000,000

M exican Central R y .—  . . . . . .
4 -year 5 %  gold  notes due Ju ly  1 1910 — ..................................  15,740,000
Th e new com p an y  will also assume or  guarantee, In lieu o f  the N ational 

R R .  C o. o f M exico, any  bonds assum ed or  guaranteed b y  that com pan y  
(see Alexlcan International R R .) ,  and , on  the acquisition o f  the lines o f 
railw ay and other p roperty  o f  Alexlcan Central R y . C o., assume the guar
a n ty  o f  an y  bon d s guaranteed b y  that com pan y .

B asis of Exchange .of Old for New Securities.
P rior  Guar. Xst 2d Com -

F o r  each $1,000 Old Securi- L ien  Gen. P re f. P ref. mon
ties i f  deposited—  Cash. 4 M s. 4s. Shares. Shares. Shares.

M exican Central R y . C o .—
P riority  5%  b on d s--------------- $700 $475 ................................................
1 st m tge. 7 %  b on d s ....................  1,000 ...................................................................
C onsol, m tge. 4 %  b o n d s . ----- 600 325 -------  $75 -------
First consol. Incom es-------—  ------- -------  -------  1,100 -------
R eg istered Incom es-----------—  ------- ------- ------- 1,100 -------
Second cons. Incom es-------—  -------  -------  -------  1,000 -------
S t o c l f _____________________  --*• ------- ------- -------  1,000 -------

N ational R R . C o. o f Alexlco—
Preferred s to ck __________$100 ---------  -------  $1,000 - - - - -  -------
Second  preferred s to ck —   ------- ------- -------  ---1.100  . . . .
C om m on stock  (o ld )---------—  -------  -------  -------  733 1-3 333 1-3
D eferred stock  --------------- ------- . . . .  . . . .  . . . .  1 , 0 0 0
In  Alay 1908 the read justm en t m anagers offered and sold  $13,750,000 

prior lien 4 'As at 94%  and In June 1908 they sold  $29,500,000 general 4s 
to  F rench  bankers. V . 8 6 , p . 1344; V . 87, p. 38; V . 8 6 , p . 918, 982; V . 
8 8  p 5 2 , 231 )

P res., E. N . B row n, N . Y . o ffice , 25 B road S t.— (V . 87, p . 1160, 1533; 
V . 8 8 , p . 52, 231.)

N EV A D A-CA L IFOR N IA -0R E G O N  R Y .— R e n o , N c v ., to  A1 turns Cal.. 
184 m iles, o f which Aladellnc toL tk ely , 20 m iles, opened  O ct. 1 1907, and 
20 m iles, from  L ikely  to A lturas, com pleted  O ct. 1908. The Sierra V a l
leys R R .,  Plum as to Aloliawk, C al., 37 m iles. Is con trolled , bu t operated 
Independently. V . 79, p . 2641. S tock , c o m ., $1,450,000 ; p re f., $750,000, 
all o u t . A fter  5 %  on  co m ., both  stock s share pro rata . D lv . on  pref. 
A u g . 1906, 3 % ; A u g. 1907, 4 % : A u g. 1007, 5 % .

R ep ort  fo r  year 1907-08 was In V . 87, p . 933, show ing, gross, $338,668; 
net, $167,103; other Incom e. $19,924; ln t ., taxes, & c., $54,579; lm p r’ t fund, 
& c., $51,287; d lv . on  pref. (5 % ) ,  $37,500; b a l., surplus, $43,661. Pres., 
D . 6 . Aloran, 6 8  W illiam  S t., N . Y .— (V . 87, p . 933.)

N EW  JE R SE Y  JU NCTION  R R .— Term inal road through Jersey C ity, 
H ob ok en  and W eehaw ken, abou t 5 m iles. Leased for  100 years from  June 
30 1886 to N .Y .C e n tra l,  which guarantees bonds and  ow ns $100,000 stock .

N EW  JE RSE Y & NEYV Y O R K  R R .— Owns from  Erie J e t ., N . J ., to 
G arnervllle, N . Y . ,  29 miles; branches to  N ew  C ity , & c., 5 m .; operates to  
H averstraw , & c., 14 m .; total operated . 48 m iles. Erie R R . In April 1896 
purchased con tro l. S tock , $1,440,800 co m ., $787,800 pref.; par, $100. C on
trol Is w ith pref. s tock  and 1 st m tge. till 6  %  has been paid on pref. for three 
vears Year ending June 30 1907, gross, $476,751; net, $25,^13; other Inc., 
$6,609; Interest, & c., $86,349: b a l . , d e f ., $54 ,527 .— (V . 65 , p. 822.)

N EW  JE R S E Y  & P E N N S Y L V A N IA  R R .— W hltehouse to  Alorrlstow n,
N .1 26 miles On .March 1 1906 Frederick V . Pitney o f Alorrlstown, 
N . J .,’ was appointed  receiver. V..8 2 ,  p . 510, 692. V . 82, p. 692. In 
S ept. 1907 reorganization  was pending .stock being increased to $300,000 
and a new tem porary 5 %  m ortgage for $200,000 m ade, dated June 1
1907. V  85 p . 793. Pres., Chas. U . Flint; Sec. and T reas., Louis E. 
Spencer. ' O ffice , 37 W all S t ., N ew  Y ork .— (V . 85, p. 793.)

NEW LONDON NORTHERN RR.— O w ns from  N ew  L on don , C on n ., v ia  
B rattleboro , V t .,  to  South L on don derry , V t . ,  158 m iles.

L E A S E D  for  99 years from  D ec. 1 1891 to Central V erm on t. The rental 
ls$ 2 1 3 ,5 5 2 p era n n u m ,w h lch lca v esa  small surplus after p rov id in g  for  Inter
est, & c.. and 9 %  dividends. Taxes and Im provem ents m et b y  lessee.

D IV ID E N D S .— 1888 to  April 1892, 7 %  yearly , then 8 %  yearly  to 1893, 
and since to  Jan. 1909 (In c.), 2\i %  quar. (9 %  per a n .)— (V . 76, p . 1301.)

NEW MEXICO CENTRAL RR.— Owns from  Santa F e, N . AL, south  to 
T orrance , 117 m .; open ed  Jan . 1 1905. N am e changed from  Santa 1'o 
Central R y . In A u g . 1908. Branch from  Alorlarlty Jet. to  A lbu q u erqu e, 
N . At., 47 m iles, was proposed . The A lbuquerque & E astern , m erged In 
Sept. 1908, w hich was to build the extension , has m ade a m tge. to  the 
P itts. T r . C o ., as trustee. In A u g . 1908 $1,600,000 were reported  a sso ld ; 
V . 87. p . 545. O ther allied lines, see V  80, p. 221. S tock , $2 ,500 ,000 , 
all ou tstan d in g . F or year ending June 30 1907, gross, $58,797; net, $13 ,
315. Pres., R ob ert  Law ; V lce-P res., YV. S. H opew ell; T reas., Francis J. 
T orrance; S ec., J. W . A rro tt  Jr. O ffice , Santa F e , N . AI.— (V . 87, p . 678.)

N EW  M E X IC O  R A IL W A Y  & C O A L .— Sec El Paso & N ortheastern C o.
N EW  O R L E A N S FO RT JA CK SO N  & G R A N D  ISLE R R .— V . 8 6 . p . 1225.
NEW ORLEANS GREAT NORTHERN RR.— (See M a p .)—  N ew  O rleans, 

L a ., to  Jackson , AIlss,, 180 m iles, w ith branches, m aking a total o f  abou t 
300 m iles. N ow  com pleted  to Slidell, L a ., northw ard  on main line Into 
Alisslsslppl, 115 miles; Pearl R iver to  F olsom , L a ., 37 miles; branch to 
A landevlfie, L a ., 12 miles; branch, Slidell to  A b lta  Springs, L a ., via  Atande- 
vllle ,26  miles; branch via Frankllnton to T y le r ton , AIlss., 41 miles; trackage. 
N ew  Orleans to  S lidell, L a ., 29 miles; tota l, 260 m iles. N earing com pletion , 
balance o f abou t 40 miles Into Jackson , AIlss. S tock , $4 ,242,200.

O f first m ortgage bonds ($10,000,000 au th orized ), $7,000,000 have been 
sold  for construction  and equipm ent. V . 81, p . 841.

O F F IC E R S .— Pres., Charles W . G oodyear; 1st V .-P . and Gen. Counsel, 
AI. E . O lm sted; 2d V .-P . and S ec., C. I. Jam es; T reas., F . A . Lehr; G en. 
Algr., N . G. Pearsall. D irectors: Alessrs. G oodyear, Jam es, O lm sted,
Pearsall, Jam es D . L a cey , E . H . F arrar and  A . C. G oodyear. (V . 8 6 , 
p. 1530.)

N EW  O R L E A N S M O B ILE  & C H IC A G O .— Sec Aloblle Jackson  & K . C.
NEW ORLEANS & NORTH EASTERN R R .— N ew  Orleans La . to  Aler- 

ldlan, AIlss., 190 miles. S tock , $6,000,000 (par $100), o f  w hich $o 320,000 
and $5,155,000 gen. 4 U s and $1,500,000 Incom es were held In Jan. 1008 b y  
A la . New Orleans Texas & P ac. Jet. R y . , . __1on,

R eorganized In 1902 per plan In V . 74, p . 681. D iv id en d ,on  stock  1003

V . 82, p . 987.
E A R N IN G S .— For 5 K  m onths end . D ec. 14 1 0 0 8 , gross, $1 ,343,646 , 

against $1,460,997 In 1907. R ep ort for  1007-08, V . 87, p . 129o.
Y r. end. Jun e  30. Gross. N et. O th .In c  W n W .  P fJS ’Ffn

1907-08_____________ $2,865,315 $669,948 $126,413 5550,721 $24j ,610
1 0 A A . H 7  ** non ?08 855 1 169,388 0 0 0 , 0 0 0  4«W,04U
1 1  F ro m s  ur plus "pa id d lv . of 4 %  ($240,000) i?J.l ^ 7*08 »128Sl? St ($360 ’ ’
000) in 1906-07.—  (V . 85, p. 160, 722, 1395; V . 87, p . 1295.)

N EW  O R L E A N S T E R M IN A L  C O — Owns « ^ v e t e m l n ^  prop erty  at 
New Orleans and  a belt railroad around the c ity , leased to the St. Loins & 
San Francisco and Southern R y . for  99 years l rom  J u 1 y  1 1903jTCntal cover 
lng all expenses o f  operations, m aintenance and <charges. w 
and St. Louis & San Francisco each ow n half ^.OOO.OOO outstandlng
stock  ($5,000,000 au th orized ), and Jointly guarantee the b ° “ d8- 1  1  J^prU
1907 $2,500,000 2 -year 6 %  notes, guaranteed b y  tw o lessor com panies ana 
secured b y  $4,000,000 bonds, were sold. V . 84, p . 996, V 89 p 721. 
P res., D . D . Curran. See V . 78. p . 3 4 3  1447; V . 79, p . MOO, \ . 81, p . lo 5 , 
V . 83, p . 272: V . 84, p. 508, 931, 996; V . 8 6 , p . 721.

N EW  Y O R K  B A Y  R R .— Owns from  K earney Jun ction , N . J ., to  a Point 
4,184 feet east o f W averly  S tation , near N ew ark, a n d £  imllnt J>37 
feet east o f  W averly  Station to the bulkhead line a t G reenville piers, on  New 
Y ork  B ay, 10.98 m iles, w ith 3 branches, 2 . 5 9  m iles, totaL  13.57 m fies. 
S tock , $5,000,000, all ow ned b y  P en nsylvania  R R .  In 1908 m ade a m tge. 
to  secure $6,000,000 bond s. V . 86, p . 020, 9 8 2 .— (V . 86, p . 020, 982.)

N FW  V O P K  R R O O K I YN & M A N H A T T A N  BEACH  R Y  .— Owns from  
Fresh P ond Junction  to Alanhattan Beach $ o n e y  Ir ia n d ). andI branches to  
B ay R idge and G reenpolnt, 18 m iles, o f  w hich 16 miles double track.

t ,t*e__ A  consolidation  A u g . 27 1885. Leased for 99 years from
O ct. 1 1885 to the Lon g Island R R . Co., w hich ( ^ 3  m a jority  o f  stock.
R en ta l, Interest on  bonds and 5 %  on  pref. 8tock.;. j fn tv 'n fn r in l?n »iL. I. R R . has attached  to the bonds Its uncond itional guaranty o f  principal 
and Interest In add ition  to  facts  as to lease. (V . 8 J, p . 1348.)

NEW  YORK CEN T. & H U D . R IV E R  R R .— (£«w M ip s .  p p .  06. 97.)
Lines owned. M iles .

N ew  Y ork  to B u ffa lo ___________  441
B ra n ch e s________________________  365
P roprietary l in e s -----------------------  3

Lines letsed. (*Sec this co.)
W est S h o r e * ------------------------------- 479
T roy  & G reenbush*------------------- 6
Spuyten D uyvll & P t. AI.*------- 6
New Y ork  & H arlem *--------------- 137
New Jersey Junction*
R om e W atertow n & O gden *_____________ J M  _ _ 624
Alohawk & Alalone*____________  182

46 
13 
60

Carthage & A d iron d a ck * . 
G ouverneur & O sw egatchle*. 
N ew  Y ork  & P u tn am *_______

Lines leased— (C on .). M iles .
B oston  & A lb a n y * ----------------  393
New Y ork  & O ttaw a* ..................  128
Fall B rook  R y .,  & c .* ---------------  231
Beech Creek R R .* .......................-  163
Beech Creek E xten sion  R R .,

e t c . * ___________________________ 128
W allklll V a lle y ................................  33

Operated under contract—
Term inal R y . o f  B u ffa lo* ...................... 11
St. Lawrence & A d iro n d a ck * ..  56
Cherry Tree & D lxon v llle____________  36
T r a c k a g e ------------------------------------- 235

T ota l In earnings____________ 3,782
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9 8 RAILWAY STOCKS AND BONDS fV O L .  L X X X V U I .

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

196 1902 $1,000 $5,562,000
196 1902 1,000 1,500,000

1906 1,000 290,000
1903 1,000 Ac 10,000,000
1907 1,000 2,500,000

14 1908 1,000 Ac 3,840,000
18 100 650,000
18 1885 1,000 1,726,000

100 178,632,000
809 1897 1,000 Ac 85,000,000

1898 1,000 Ac 90,578,400
1898 1,000 Ac 19,336,445
1900 1 bond 5,500,000
1904 1,000 Ac 43,000,000

. . . 1907 1,000 Ac 25,000,000

1907 1,000 Ac 28,000,000
___ 100 11,000,000

100 5,000,000
505 1887 1,000 19,246,000

1896 1,000 48,000
1900 20,000 80,000

___ 1906 1,000 10,000,000
53 1896 100 Ac 1.500,000

146 50 8,656,050
146 50 1,343,950
136 1897 1,000 Ac 12,000,000
214 100 10,000,000
214 1880 1,000 12,000,000
214 1883 1,000 5,000,000
214 1890 1,000 5,000,000

38 1891 1,000 1,891,000
100 97,895,700

’ 97-’ 01 10,000,000
* . . . 1904 5,000,000

1904 500 Ac 10,000,000
1905 15,000,000

. . . 1906 100 Ac 30,000.000

R AILR O AD S

For explanation ot column headings, A c . , see notes 
on first page of tables

New Orl & N E— (Concl.)— Gen M 58,000,000 g — F.c*
Income mortgage (non-cum) Sl.500,000 gold___N.r
Equipment notes gold due 539,000 semi-annually— 

New Orleans Term— 1st M 515,000,000 g guar.S .c* Ar
Notes guaranteed gold_____________________________ Ta

New York Bay— First mortgage 56,000,000 gold— GP 
N Y Bklyn & Manhattan Beach— Pref stock non-cum.

First cons M (now 1st M) gold guar by L I ____ Cc.c*
N Y Cent & Hud River— Stock (5250,000,000 auth) -Tr

Refunding mortgage 5100,000,000 gold___Cc.c*Ar
Coll trust g (5100.000,000) Lake Shore stk— G .c*Ar

do do (521,550,000) Mich Cent stock--------------G
Debentures (V 69, p 1102; V . 71, p 502, 9 64)-------
Debentures 550,000,000 gold......................U s.c 'A rA r*
Notes 525.000,000...........................................................c* Ar

New York Central Lines—
Joint eq tr g 52,000,000 a n (V 86, p 800, 920) .G .c * A r  

N Y Chicago & St Louis— 2d pref stock (5%  non-cum)
First preferred (5%  non-cumulatlve)-------------------------
First mortgage gold sink fund not dra w n .. Cc.c* Ar 
Equip trust " B ”  g 523,000 due yrly Feb 1 5 ..C e ,c& r
Equipment notes 520,000 due semi-annually-----------
Debenture bonds 510,000,000 gold-----------G .zc’ rAr*

N Y & Greenwood Lake— Prior lien M gu p & I.N .gxc*  
New York & Harlem— Common 1 4 % , 10%  guaranteed

Preferred stock 1 4 % , 10%  guaranteed-----------------------
Refunding mtge (now llrst) $12,000,000 g— G .c*Ar  

N Y Lackawanna & Western— Stock guar 5%  (end) 
First mortgage guar by Del Lack A W estern .. F.c* 
Construction mortgage guar by D L A W  (end).  F.c* 
Third M Term Imp (55,000,000) guarp A I (e n d ).-F  

New York Lake Erie & Western— Sec Erie R R  
N Y & Long Br— Gen M (now 1st) 52,500,000 g Cc.c* 
New York New Haven & Hartford— Stock (see tex) — 

Debentures (55,000,000 are 4s) non-convertible.cAr 
Deb (for Cent N E A W ) g non-conv (V 78, p 768)
Debentures (for F H  & W ) (V 78, p 2335)---------------
Debentures (for N . Y . Ont A West) (V 80, p 2458). 
Debentures convertible (see text)-----------------------c*&r

IN TE R E ST OR D IV ID E N D S

%
Rate

4 )4 g 
Up to4 y2 

4M  g 
4 g 
6 g
4 g
5
5 g

See text 
3M  g 
3 )4 g 
Z)4 S
3 )4 g
4 g

5 g
5 In 1908 
5 In 1908

4 g
5
4 H
4 g
5 g

See text 
See text 

3 ^  g
5
6 
5 
4

4 g & 5 g 
8 in 1908 
3 )4  A 4 

4 g 
3 )4  
4
3 )4

When
Payable

J A J 
%  gold (If 
A  A O 
J & J 
A  A O 
J & J 
A A O 
A & O 

Q— J 
J & J 
F & A  
F & A  
J & J 
M & N 
F & A

M & N 
March 
March 

A & O 
F & A  15 
J & D 
M A N 
M & N 
See text 
See text 
M & N 

Q— J 
J & J 
F & A  
M & N

M A S 
Q— M 30 
M A S 
F A A  
A & O 
J & J 
J & J

Where Payable, and by 
Whom

Farmers’ L & Tr Co, N Y  
earned) on Dec 1 
Franklin Trust Co, N Y  
Standard Trust Co, N Y  
Trust Co of America. N Y  
New York A Philadelphia 
Checks mailed 
U S Mtge & Tr Co, N Y  
Grand Cent Station, N Y  

do do
do do
do do
do do

. do do
do do

Guaranty Trust Co, N Y  
Grand Cent Station, N Y  

do do
Union Trust Co, N Y  
Central Trust Co, N Y 
National City Bank, N Y  
New York
11 Broadway, New York 
Grand Cent Station, N Y  

do do
do do

Del Lack A Western, N Y  
do do
do do
do do

Lib erty Nat Bank N Y  
Co's office, New Haven 
Lincoln Nat Bank, N Y  

do do
Second Nat Bank, N H 
Lincoln Nat Bank, N Y  
Second Nat Bank, N II

Bonds— Princi
pal, When Due 

Slocks— Last 
Dividend

Jan 1 1952 
July 1 1952 
Apr ’ 09-Apr '13  
July 1 1953 
Apr 10 1909 
Jan 1 1948 
Oct 1908 2 )4 %  
Oct 1 1935 
Jan 15 ’ 09 1 H 
July 1 1997 
Feb 1 1998 
Feb 1 1998 
July 1 2000 
May 1 1934 
Feb 1 1910

Nov 1909-1922 
Mch 2 1908 5%  
Mch 2 1908 5%  
Oct 1 1937 
Yearly to 1911 
To Dec 31 1910 
May 1 1931 
May 1 1946 
Jan 2 1909 5 %  
Jan 2 1909 5%  
May 1 2000 
Jan 1 1909 1 H 
Jan 1 1921 
Aug 11923  
May 1 1923

Sept 1 1941 
Dec 31 1908 2 %  
Mch 1 1947 
Feb 1 1914 
Apr 1 1954 
July 1 1955 
Jan 1 1056

N. Y. CENTRAL & HUDSON RIVER
Controlled— Operated Separately. 

Lake Shore & Mich. Southern*.1,520
Michigan Central*----------------------- 1.746
Lake E. Alliance & W heeling .. 83 
N . Y . Chic. & St. Louis R R .* . .  523
Lake Erie & W estern*------------- 1
Northern Ohio*------------------------- 1 886
“ Big Four”  System *.......................2,334
Chicago Indiana A Southern*.. 340

RR — (Concluded.)
Controlled— Operated Separately.

Cincinnati Northern*_______ 248
Dunkirk All. Val. & P itts .* .I .  91 
Pitts. A Lake Erie system . . .  191

V

Rutland R R _______________. . .  468
Little Falls & Dolgevllle_______ 10
Chicago Kalamazoo A Saginaw 55
Detroit A Charlevoix_________  44
Indiana Harbor Belt...................  95

Total Jan. 1908, less 135 m. duplicated (338 miles 4-tracked).............12,282
Also controls Lake Erie A Pittsburgh R y ., completed from Lorain, O ., 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs
town, making about 120 miles In all. V . 83, p. 1037.

H IS T O R Y , A c.— Control of the Lake Shore and Michigan Central roads 
was acquired in 1898. as stated below. V . 71. p. 502; V . 78, p. 48

In 1900 Vanderbilt Interests acquired a large block of C A O R y. stock 
V . 70, p. 76, 125, 1049. Holdings of Vanderbilt estate, V . 71, p. 1221.

Since 1906 the allied lines, with the exception of the N . Y . Chicago 
& St. Louis, are known as the “ New York Central”  lines. V. 81, p. 1792.

ST O C K .— Dlvs. on stock rcg. In London are payable at 4 9 )4d. to the 5. 
Stockholders In 1906 subscribed at par for $29,839,560 new stock, the 

proceeds to be used for Improvements, rolling stock and terminal Improve 
ments In New York, raising the amount outstanding to $178,632 000 V  
83, p. 688, 818, 1037.

D IV ID ’ DS. J ’ 93. ’ 94. ’ 95. ’ 96-’ 98. ’ 99. 1900 to ’ 06. ’ 07. 1908. 1909-
Since 1892 . . % \  5 5 4H  4 y ’rly 4 5 yearly 6 5)4 Jan.l y.

In 1908, Jan.. 1 )4 % ;  April, 1 )4 % ;  July, 1 )4 % ;  Oct., 1 )4 % .
B O N D S.—  Ref. mortgage Is for $100,000,000, of which $73,346 000 was 

Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes, 
remainder ($15,000,000) Is reserved for new construction, of which $4 000 - 
000 authorized to be Issued April 1908. V. 77, p. 452; V . 86, p. 1043 l io i  

Collateral trust 3J^s of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central R Rs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent stock 
for each $115 of bonds outstanding. See V . 66, p. 288, 336, 760 811.

In 1904 $50,000,000 4 %  debentures were authorized, of which $30 000 - 
000 were sold In 1904 and $13,000,000 In 1908. They are to be secured 
by any new mortgages, but existing mortgages may be extended. V . 78 

. 1907, 1962, 2384; V . 79, p. 1335, 2148; V . 86, p. 1043, 1101. 1467
. 87, p. 415, 614.
As to equipment trust of 1907, see “ New York Central Lines”  below. 
G U A R A N T IE S .— The company guarantees the securities of Its leased 

lines to a considerable aggregate— see separate statement for each company 
marked with a * In the table of mileage preceding. It also guarantees 
Western Transit Co. 3)4s  for $1,000,000 due February 1923.

G E N E R A L  F IN A N C E S.— The refunding of old bonds was completed In 
1905; annual saving In Interest charges about $1,475,000. V. 75, p. 1148
V . 76, p. 159; V . 80, p. 31. In June 1903 various roads controlled by the 
Vanderbilt, Morgan and Pennsylvania Interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley R y. com. stock. .See that company.

In Jan. 1907 the dividend rate was raised from 5 to 6 %  (but again reduced 
to 5 %  in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12%  and 4 to 6%  respectively, Increasing the 
Income of the Central from Its holdings of the stocks of the two companies 
$2,147,754 yearly. Jan. 1908 2 %  extra was paid on Lake Shore A Mich. 
Central stocks. V . 83, p. 1411; V . 85, p. 1577.

In Jan. 1907 $25,000,000 3-year 5%  notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V. 84, p. 271, 394.

In April 1908 permission was given to issue $4,000,000 3 )4 %  1st mtge. 
bonds and the remaining $20,000,000 4 %  debenture bonds of the Issue auth. 
May 1908, of which $13,000,000 were sold. V. 86, p. 982, 1467.

In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 
(Pennsylvania Interests) and Lake Shore. V . 76, p. 101; V . 78, p. 48.

In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,
745 N. Y . Central stock. V . 84, p. 52, 571.

The Mohawk Valley Co., with $20,000,000 stock (60%  being owned by
N . Y . Cent, and 40%  by the “ Central Railway Syndicate” of Cleveland) Is 
a holding company for various electric roads acquired In 1904 and 1905, 
Including Syracuse Rap. Tran., Rochester & Eastern Rapid, Roch. R y. & 
Light, Schenectady R y. (half Interest), Ac. V. 81, p. 1849. In Aug. 
1908 It was proposed to consolidate all except the Schenectady and Syracuse 
roads Into the New York State R ys., per plan In V . 87, p. 544. V .8 2 ,p
16, 334, 934; V . 83, p. 156; V. 84, p. 1308; V . 87, p. 53.

As to contract of 1903 with Pennsylvania Beech Creek A Eastern Coal 
Co. to ship 1,000,000 tons annually, see V .V77/2098; V . 79, p. 1335, 1435 .-j

E A R N IN G S.— 11 m os.,1 1908____ Gross, $81,065,417; net, $21,451,437
Jan. 1 to Nov. 30. J 1907____ Gross, 90,936,995; net, 21,465,659

For 6 months ending Juno 30 1908, net, $8,887,483, against $9,530,382 In 
1906-07; other Income, $4,920,010; lnt., taxes, A c ., $11,979,935; dlvs
(2 )4 % ).  $4,465,800 bal., def.. $2,638,242. V . 87, p. 415.

A N N U A L  R E P O R T .— Report for year ending Dec. 31 1907 was given 
at length in V. 86, p. 790, 798. See also editorial, p. 763.

Combined Results OF A LL IE D  L IN E S . (Compare V . 86, p. 850. 827 ) 
Year end. Dec. 31—  1907. 1906. 1905. 1904.

Miles operated------------------ 12,282 12,159 12,028 11,183
Gross earnings..................$241,456,945$225,591,500$206,728,132$187,274,529
Total net Income_________  72,821,957 68,329,446 61,324,129 57,035,420
First charges_____________  46,852,948 43,351,256 41,396,188 39,138,555
Dividends...........................  23,426,623 18,009,178 15,419,279 15,024,077

Su rplu s........................... $2,542,385 $6,969,012 $4,508,662 $2,872:788
Note.— The "net Income”  as above Is stated after adding to the operating 

expenses for the several years from $10,500,000 to $13,700,000 (In 1907

$10,645,396) for new equip, and construction and after adding to net earns, 
"otner Income” amounting to $9,452,519 In 1904 and rising .steadily to 
$18,362,217 In 1907.

R EPORT OF N E W  YORK C E N T R A L & H U D SO N  R IV E R  RR.
1907. 1906. 1905. 1904.

Miles operated........................  3,782 3,784 3,774 3,515
Gross earnings......................$98,369,060 $92,089,769 $86,095,602 $78,573,208
Net earnings_____________  22,565,726 25,827,813 24,594,851 22,450,823
Other income......................  11,476,051 7,707,742 6,523,500 6,468,736

Net Income.................... $34,041,777 $33,535,551 $31,118,351 $28,919,550
Interest on debt__________ $9,259,569
Rentals leased lines____  9,632,266
Taxes on stock--------------- 764,610
Taxes on real estate------- 2 ,5 1 1,070
Miscellaneous.............—  1,089,804
Reserved for debent’s . .

$8,214,520
9,501,170
1,011,557
2,924,594
1,231,391

$8,223,557  
9,508,499  
1,143,438  
2,726,021  
1,236,081 

150,000

$7,579,312  
9,479.955  

783,148 
2,617,014  

605,391 
300,000

D iv id en d s.................... (6 % ) 1 0 ,717 ,9 2 0 (5 ^ )7 8 3 2 8 8 5 (5 )6 ,6 1 2 ,5 0 0  (5 )6 ,612 ,500
Im p rv t. fund  A equ lp ’ t .........................  2 ,800,000 1 ,500,000 (?)

B a la n ce ...........................  $66,538 $19,433 $18,253 (?)
President, W illiam  C. B row n; C hairm an, C haunccy M. D epew; V ice

Presidents: E. V . W . R osslter, A lfred II. Sm ith, John Carstensen, Chas.
F . D aly  and Ira Place; T reas., E. L . R osslter; S ec ., D w ight W . Pardee. 
D irectors (April 1908), W . K . V anderbilt, F . W . V anderbilt, C. M. D epew ,
S. F . Barger, J . P lerrepont M organ, W illiam  R ockefeller, H am ilton  M cK . 
T w om b ly , W illiam  H . N ew m an, Charles C. Clarke. D. O. Mills, G eo. F . 
Baker, G eorge S. B ow d oin a n d  Jas. S tillm an .— (V . 8 8 ,p .5 3 ,  101. 158 .231 .)

NEW  YORK CENTRAL LINES.—
Th e N ew  Y ork  Central Lines equipm ent trust o f  1907 ($30,000,000 total 

Issue) m ature $2,000,000 yearly to  N ov . 1922. T h ey  w ill cov er  engines, 
passenger cars and freight cars to be used b y  various lines o f the system , 
w hich jo in tly  and severally agree to  p a y  prln . A ln t., the larger part being 
for  N . Y . C. and Lake Sh. V . 85. p . 1402; V . 86, p. 168, 798, 800, 920. 1344.

NEW  YO R K  CHICAGO & ST. LOUIS R R .— (Sec M ap of New York Cen
tral & Hudson River.)— Owns from  B ulfalo, N . Y . ,  to  Illinois State L ine, ex 
cept 8 m. leased bet. D unkirk and Sliver Creek, leaving 494 m .; leases the 
proprietary  line. Chic. A State Line R R .,  III. State line to  G rand Crossing, 
10 m .; also leases D unkirk to  Sliver Creek, 8 m .- tota l, 512 m .; trackage In 
B u lfalo , N . Y . ,  1)4  m ., and Gr. Cross’ g , C h ic., 111. (L ake Sh. R R .) ,  9 m.

S T O C K .— L ake Shore A M ichigan Southern ow ns $6,240,000 com m on , 
$6,275,000 2d preferred and $2,503,000 1st preferred stock . A fter  5 %  
d ividends on  the $14,000 ,000 com m on  stock , all classes o f  stock  share alike.

D IV ’ S .—  '9 3 . ’ 94. ’ 95. ’ 96. ’ 97. ’ 98. ’ 99. ’ 00. ’ 01. ’ 02. to  .06. ’ 07. ’ 08.
1st p f .(M c h ) .  3 4 0 5 0 2 0 5 5  5 y ’ ly . 5 5
2d p r e f ......................... -  - -  - -  ................................ 2 3 y ’ly . 4 5

B O N D S .— Annual sinking fund for first m tge. bonds $100,000 so lon g  
as the bon d s can be bou gh t at or  below  102; the am ount outstanding has 
thus been decreased from  $20 ,000,000 to  that show n In table above . See 
m ortgage abstract, V . 45, p . 541. In March 1906 $10 ,000,000 debenture 4s 
were sold fo r  equ ipm en t, A c ., bu t on ly  $5,000,000 Issued. T h ey will be 
secured b y  any new m ortgage placed on  the road . V . 82, p . 693; V . 86, 
p .  1344, 1 5 9 0 ..

E A R N IN G S .— 11 m o s .,11908............G ross, $8 ,543,637 : net, $2,079,261
Jan. 1 to N ov. 30. J1907---------- G ross, 9 ,597 ,421 ; net, 2,376,241

F or 9 m onths ending Sept. 30 1908, net, $1,766,924 ; against $1,759,399 
other Incom e, $48,149; charges, $1 ,242,080; b a l., surplus, $524,844.

R E P O R T .— R ep ort  for 1907 was In V . 86, p. 1038. Principa lly  a freight 
line freight in 1907 con tribu tin g  $8,645,617 ou t o t $8,350,148 .

Year end. Dec. 31—  1907. 1906. 1905.
G ross earnings_________ $10,465,671 $9,902,209 $9,108,730
Operating exp en ses..- 7.173,227 7.227,581 6.753,607
A .l.lltlnno nnd 8 Jy .Oo‘l 632,889 537,341

1904.
$8,645,374

6,422,142
674,467Additions and betterm’ ts 893,584

Net earnings..........
Other Income. ___________

Net (lncl. oth. Income) $2,418,073
Interest on bonds----------- ^868,467
Equip, trust charges. — 117,034
Dividend on 1st pref------- (5 250,000
Dividend on 2d pref-------
Sink, fund and mlscell— ____ 13 1 .o43 ^

Balance s u r p lu s .. . . .  $501,030 $397,702 $290,363 $38,917
Pres., W m . H . CannllL— (V. 86, p. 10 38 , 1344, 1590.)
NEW YORK & GREENWOOD LAKE RY.— (See M ap of Erie RR.) —  

Owns from Jersey City, N. J ., to Greenwood Lake, 39 m ., and branches to 
Rlngwood, Ac.. 8 m .; Watchung R y ., Forest II111 to Orange, N . J .. 4 miles; 
total owned, 51 miles. Stock, $100,000; par, $50.

L E A S E .— On May 1 1896 was leased to the Erie R R . for 099 years from 
May 1 1896. Prior Hen bonds are guaranteed, principal and Interest, by 
Erie. See V . 63, p. 513; form of guaranty, V . 65, p. 463.

NEW YORK & HARLEM RR.— (See N . Y . Cent. A I lu d . Riv. RR.) —  
Owns N . Y . City to Chatham, N . Y . ,  136 m. Also owns 4th Ave. St. R R .

L E A S E .— The property (except the street railroad) was leased April 1 
1873 for 401 years to the N . Y . Cent. A Hud. Rlv. R R . for Interest on bonds 
and dividends at rate of 8 %  yearly, since Increased to 10%  through refund
ing of bonds, payable Jan. and July. V . 70, p. 740, 1049; V. 71, n. 29, 1220; 
V. 84, p. 159. The street railway was leased In July 1896 to Met. Street 
R y. Co. for 999 years; rental Is $400,000 yearly, equal to 4 %  per annum on 
stock, payable Apr. and Oct. V . 62, p. 1088.— (V. 80, p. 1424; V . 84, p. 159.)

NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf
falo and Intermit. Bridge and branches, 214 m ., or which the main line, 213 
m ., Is double track; D. L. A W . has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds andl5% (yearly on the stock. See form 
of guaranty of terminal bonds In V 67, p 1357; see also V . 68, p. 283.
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100 RAILWAY STOCKS AND BONDS. VOIj. LX XXVIII.

Miles
or

Road

Date
or

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal., When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

1906 $15,000,000 4 M & N Lincoln Nat Bank, N Y May 1 1956
1907 500frs<fcc 27,985,000 4 A A O Paris, London, <5cc Apr 11922
1908 100 Ac See text 6 g J A J 15 Jan 15 1948

62 1892 1,000 1,000,000 4 g A A O New Haven Savings Bk Apr 1 1942
49 1880 1,000 Ac 200,000 4)4 M A S Nat N H Bk, New Haven Mch 1 1910
90 1880 500 Ac 100,000 4 A A O New Haven, Conn Apr 1 1910
90 1887 1,000 2,839,000 5 g M A N Farmers’ L A Tr Co, N Y Nov 1 1937

359 1895 1,000 17,500,000 4 g & 5 g J A J Safe Dep A Tr Co, Boston July 1 1945
1889 1,000 1,500,000 4 A & O Coup, office; reg. mailed Apr 1 1939

13 1888 1,000 575,000 5 M A N New Haven, Conn May 1 1918
28 1892 1,000 750,000 5 g J A J Lincoln Nat Bank, N Y July 1 1922
36 1880 1,000 500,000 5 & 6 J A J New Haven, Conn July 1 1920
36 1883 1,000 150,000 5 A & O do do Apr 1 1925
36 1905 350,000 4 g J & D do do June 1 1955
12 1881 1,000 221,000 4 J A D Chemical Nat Bank, N Y June 11911
12 1904 1,000 Ac 15,000,000 4 g M & N New York May 1 1954

9 1890 1,000 100,000 5 A A O R I IIosp Trust Co, Prov Oct 1 1910
61 1904 1,000 Ac 2,500,000 4 g M & N New Haven, Conn May 1 1954

1902 234,000 3)4 A & 0 Treas, New Haven, Conn Oct 1 1930
1905 1,000 3,777,000 4 g F & A Second Nat Bank, N n Aug 1 1955
1906 1,000 Ac 4,000,000 4 g M & S do do Mch 1 1956

1907 1,000 19,989,000 4 g M A N New York A New Haven May 1 1957
100 4,000,000 4 J A J Jan 1909 2 %

1901 1,000 12,491,378 4)4 g J A J Trust Co of Amer, N Y Jan 1 1951
290,000 5 g M A S Sept 1 1912

n 270 000 4. 4 )4 . 5 1912 to 1951
1914 to 1932

4V4,5&  6 1912 to 1934

98 1879 1,000 1,117,000 6 A A 0 Treas, New Haven, Conn Apr 11909
28 1881 1,000 700,000 5 A A 0 do do Apr 1 1911

1906 2,176,000 4 J A D do do June 1 1956
10 1891 1,000 200,000 4 A A O do do Apr 11911

51 1897 1,000 1,500,000 4 A A O H I Hosp A Tr Co, Prov Oct 1 1947
100 58,113,982 See text See text Aug 3 1908 2%

Text 1892 1,000 Ac 20,000,000 4 g M A S Office, 56 Beaver St, N Y' June 1 1992
1905 1,000 3,948,000 4 g J & D do do J u n e l1955

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables

N Y New Hav & H— (Con)— Debentures not convert.
Debentures 145,000,000 francs ($29,000,000).............
Debentures $39,029,600 gold conv (text)______c*&r
N Y  Prov & Boston gen M (now 1st) g assum___c&r
Shore Line 1st M New Haven to New London assum 
Housatonlc old consolidated mortgage (assum ed)..

New consol M ($3,000,000) gold (assumed)- .  F.c* 
N Eng cons (now 1st) M $7,500,000 5s g gu .-A la.c*  
N Y  & N E Boston Term 1st M $1 ,500,000. AB.c&r
New Haven & Derby consolidated mortgage____ c*
Providence & Sprlngfleld 1st M gold assumed____ c*
Danbury & Norwalk cons M ($100,000 are 6s) c*

Gen mtge Danbury, Conn, to Wilson Pt, & c__ c*
First ref mtge (V 82, p 210) gold assum ed-.c*& r

Harlem Rlv A Port 2d (now 1st) see text___F.c&r
Harlem Rlv A Port 1st M gold $15,000 ,000 . Us.c* &r
Woonsocket & Pascoag first mtge gold assumed____
Naugatuck first mortgage gold assumed-----------c*&r

Debentures-----------------------------------------------------------------
Boston A N Y  Air Line new M $5,000,000(assumed) 
Providence Term 1st M $7,500,000 g assumed.c*&r
Consolidated Ry debentures— -------------------------------
Providence Sec Co deben $19,910,000 g gu p & 1 ..

\ New Eng Inv & S pf stk 4%  cum $10,000,000 redl05 
Conn Ry A Ltg 1st <5c ref M $15,000,000 g s f-.T a .c *  
Roxbury Central Wharf first mortgage gold notes.. 
Bonds of electric roads merged ($4,798,000 are 5s) 
Other bds of elec rds leased or contr(See "E lR ySec”
Bonds of steamship, &c, companies controlled____

Bonds of Leading Proprietary, A c . , Lines 
New Haven & Northampton (compare V 82, p 1323)

Northern Extension bonds-----------------------------------c*
Refunding mortgage $10,000,000 guar prln & lnt. 
Holyoke A W  M $260,000 auth(V 87 p 544) gu.c*  

Old Colony— See that company.
Providence & Worcester first mortgage currency—

New York Ontario & Western— Common stock.............
Refunding (first) mtge $20,000,000 gold— M e.c’ &r 
Gen mortgage $12,000,000 gold red 110 (see tex tl.N

NEW YORK & LONG BRANCH RR.— Perth Am boy to Bay Head, N . J.. 
38 miles. Leased In 1888 for 99 years to Penn. R R . and Cent.RR.of N . J ., 
which Jointly and severally guarantee Interest and 7 %  on the $2,000,000  
stock, all owned by Central R R . of New Jersey.— (V . 72, p. 438.)

NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston.

Leased (part Owned)—  M iles.
Old Colony R R . (which see)___  619

Lines Leased—
Providence and Worcester______ 48
Norw. & Worcester (which see).  72
Other lines.......................................... 321
Track to N .Y .C lty ,& c.(V .88 ,p .53) 43

Lines Owned in Fee—  Miles.
Junction near N . Y . City to

Sprlngfleld, Mass_______________ 122
Boston, Mass., to Hopewell Jet.,

N . Y .......................................................214
Lines to Providence, Pittsfield,

Litchfield, A c ----------------------------- 428
Leased and Controlled—

Lines to Turner’s Falls, &c----------- 180
Total operated July 1908 (99 m. has four and 767 m. two tracks)____ 2,047
In April 1908 New England R R . was merged. V . 86, p. 1043, 1225. 

An arrangement for trackage Into Albany over the Boston A Albany was 
made In June 1907. V . 84, p. 1428; V,, 85, p. 41.

In June 1907 an amount of Boston & Maine stock ($10,994,800) was ex
changed, share for share, for New Hav. stock, but sold July 1908. V . 84, 
p. 1367; V . 85, p. 41, 160, 859, 15 1 9 ;V . 8 6 .p . 721, 1467; V . 87, p. 97, 1089.

**In ’ octJ 1*904 $29,160,000 of the $58,118,982 N. Y . Ont. A W est. com. 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V. 79, p. 2086, 2642; V . 80, p. 1363.

Early In 1904 acquired a majority of the stock and Income bonds of the 
Central New England R y. V . 84, p. 1488; V. 85, p. 160; V . 85, p. 858.

In Oct. 1906 acquired control of Hartford & New York Trans. Co., 
which absorbed the U. S. Transportation Co. In March 1907 purchased 
one-half of the stock of the Merchants’ & Miners’ Transportation Co., 
which acquired the Boston A Philadelphia S. S. Co. V . 83, p. 890; V. 84, 
p. 221, 2 7 1 ,3 9 1 ,5 7 1 , 626, 749; V . 85, p. 858; V . 86, p. 721.

Electric Railways.— May 31 1907 the Consolidated R y ., a consolidation of 
various controlled electric railways, chiefly In Connecticut, aggregating 
about 700 miles of track, purchased the property of the New England 
Navigation Co., owning the Fall River and other steamship lines; Its capital 
stock, as then Increased from $10,000,000 to $30,000,000, was exchanged 
by the N. Y . N. H . A H . R R ., as owner thereof, for Its own stock to an 
equal par value, which, going Into the treasury of the railroad, was availa
ble for sale. V . 84, p. 1052, 1114, 1242, 1308, 1424; V . 85, p. 859.

In 1906 most of the company’s Mass, trolley roads were transferred to the 
New England Security & Investment Co., a voluntary association. (V. 83, 
p. 96, 380, 492. 811, 1099; V. 84, p. 103, 1052; V. 87, p. 167.) In Dec. 
1906 Consol. R y. leased the Conn. R y. & Lighting Co., operating 193 
miles. (V . 83, p. 1525; V . 84, p. 508.) Also In Dec. 1906 acquired control 
of the Rhode Isl. Sec. Co., controlling the street railways (311 miles), 
gas and electrlc-llght properties of Providence and vicinity, $19,898,000  
Providence Sec. 4 %  debentures being guaranteed, principal and Interest. 
V  83, p. 1525: V . 84, p. 1114; V . 85, p .858 . See "Electric Railway Section.” 
In Oct. 1908 a tentative plan was Issued for the consolidation of the Rhode 
Island C o., with Its underlying properties. V . 87, p. 1012. In May 1908 
the Supreme Judicial Court of Massachusetts declared Illegal the control of 6 
trolley roads, which are to be disposed of by July 1909. V . 86, p. 1285, 1590.

On June 30 1907 there were outstanding bonds of electric roads leased 
or controlled, other than of Providence Securities and Conn. R y. 8 Ltg. Co., 
shown In table above, aggregating $24,729,700, and bonds of steamship 
&o., companies controlled, aggregating $2,883,000. No details given In
later report.^ control ot the n . Y  Westchester & Boston and New York & 
Port Chester railroads, projected electric roads between 177th S t., N . Y . .  
and Mt. Vernon, & c., was acquired for $11,762,483. V . 85, p. 1143; V . 86, 
p. 108, 169; V . 87, p. 415, 480, 870; V. 87, p. 1420, 1421.

In Dec. 1908 acquired control of the Tarry town White Plains & Mamar- 
oneck Electric R y. V . 88, p. 53.

ST O C K .— Authorized Issue unlimited. Outstanding, see table.
D IV ID E N D S .—  \ 1873-1893. 

Per cen t____________ J 10 yearly.
1894.

9
1895 to D ec .'08 (Inclusive). 

8 (2%  quarterly).
BO N D S.— Harlem River & Portchcster DIv. 4s of 1904 ($15,000,000  

Issued) are subject to 4s due 1911, but cash has been deposited to cover 
principal and Interest of latter to maturity. V. 85, p. 1143.

In April 1908 sold or contracted to sell $2,000,000 short-term notes and 
$9,000,000 treasury bonds (Including, It Is understood, $4,000,000 Harlem 
River & Port Chester, $3,000,000 New Haven A Northampton and $2,000,
000 of Boston A New York Air Line) In order to pay oil between $11,000,000  
and $12,000,000 securities maturing to Jan. 1 1910. Including $8,320,000  
2-year notes due In fall of 1908. V . 86, p. 1101, 1225; V . 87, p. 870.

Under lease "assum ed” debt of Old Colony.
Stockholders of record Dec. 31 1905 subscribed at par, payable In Install

ments to April 1 1908, for $29,997,300 of 3 )4 %  coupon debenture certfs. 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and contem
plated and the purchase of outstanding securities of controlled roads. V . 81, 
p. 976, 1039, 1493; V. 84, p. 103, 694.

In Feb. 1907 145,000,000 francs ($29,000,000) 4 %  15-year debentures 
with a fixed rate In marks and £ were sold. V. 84, p. 391, 450, 508, 804, 
931 Providence Terminal Co. bonds ($7,500,000 authorized), sec V . 82, 
p. 920, 629, 693, 1213, 1323; V . 83, p. 96, 819.

Stockholders In Dec. 1907 subscribed pro rata for $38,585,400 6%  
40-year debentures at par, convertible Into stock after Jan. 15 1923 at 
par. Subscriptions are payable 25%  each 0 months beginning Jan. 15 
1908 or optionally In full at any time. Holders of convertible 3 )4 %  de
bentures of 1906 had the right to subscribe for a part of the 6%  debentures 
and may subscribe also for future stock Issues. The debentures are to be 
scoured by any mortgage hereafter created covering the main lines between

Woodlawn, New York City, and Sprlngfleld, Mass., or New Haven, Conn., 
and Providence, R . I. V . 85, p. 1270, 1339, 1402, 1647. In Sept. 190» 
$34,864,500 had been paid In on the debentures. V . 86, p. 229, 1101. 
Outstanding Debentures Issued A  Assumed by the Company as of June 30 1908.

Outstanding. Maturity. 
Convertible Debentures—

3 M %  1906- -$29,970,200 Jan. 1*50 
do warrants. 29,800 Jan. 1’56 

N  on-convertible—
4 %  1904...........  5,000,000 Feb. 1’ 14
4 %  1897______  5,000,000 Mch. 1’47
3 .4 %  1 9 0 1 .- .  5,000,000 Mch. 1’47 
3 4 %  1 9 0 4 ...1 0 ,0 0 0 ,0 0 0  April 1’54
4 %  1905............15,000,000 July 1’55
4 %  1906............15,000,000 May 1’56

Notes, A c ., Dated 1907 and 1908 — 
3-year 5 % ____  3,500,000 Jan. O’ lO
3 - year 5 % _ 50,000 Jan.10’ 10
4 - year 5 % _ 1,350,000 Jan. 9 ’ 11
5- year 5 % _ 300,000 Jan. 1’12

Outstanding. Maturity.
5-year 5 % ____  6,400,000 Jan. 9 ’ 12
European 4 %  27,985,000 April 1’22 
3-year 4 4 % .  2,000,000 May 5’ 11

Debentures Assumed—
Naugatuck R R .

-   234,000 Oct. 1’303 4 %  1 0 0 2 .  
Hartf’d St. Ry. 

4 4 %  " N "  - 
4 %  " M ” . . .

145,000 Jan. 1’30 
._  . . .  165,000 Jan. 1’30

ConsJRydseeV. 84, p.1114) —
4 %  1 9 0 4 .. .  4 ,354,000 July 1’54
4 %  1 9 0 5 .. .  2 ,350,000 Jan. 1’55
4 %  1 9 0 5 -.-  1 ,341,000 April 1’55
4 %  1 9 0 6 .. .  2 ,108,000 Jan. 1’56
3-3 4 -4 % ’05 1,000,000 Feb. 1’30

E A R N IN G S.- m os., 1 1908............. Gross, $23,295,704;l o s . , ) ! __________________ „—  .
July 1 to Nov. 30. J1907_______Gross, 25,324,838;

net, $7,781,877  
net, 8,212,708

A N N U A L  R E P O R T .— Report for 1907-08 In V . 87, p. 860. Owing to 
changes In accounting, comparisons with earlier years arc Inaccurate.

Year end. June 30—  1908. 1007. 1008v _ ,  100o5 ofla
Miles operated--------------- 2,047 2,0£j? o 1Passenger earnings............ $26,279,301 $26,758,929 $2o,2o-,l^-4 $24,146,454
Freight earnings................  25,281,435 28 -38 8 .704 27>2 -|j!4J5 2 j ‘5f.Vfiss
Miscellaneous____________ 1,489,411 450,803 48.), OtSO l.)3,638

Gross earnings.............. $53,050,147 $55,601,036 $52,984,322 $40,081,947
Net earnings.......................$14,836,590 $17,751,855 $17,761,736 $14,148,924
Net earns, street rys_____ 2,745,758 3,615,900   ---------------------
Net earns. SS. lines_____ 498,674 630,127   ---------------------

o £ ' “ S " “ " : : J S S  2 .077:874  . . 2 a : « i

Total net In co m e....$ 2 3 ,1 5 5 ,2 0 2  * » .0 M £ 6 J  i H ' S l ’ S

3,935,594
2,810,729

435,385
4,136,843
2,659,624

6,467,092
3,000,000

326,998

6,400,000

Interest on bonds_______\$7,556,045
Other Interest.................... J
Rentals of leased lin es.. 4,581,182
Taxes ..........................  3 ,338,306 3,592,236
Oth. rents. & guar. d lv . 1,784,299 -----------
Hire of equipment........... 628-8®l „ ooT S rrDividends (8% ) . .............  7 ,783,262 6,004,988
Iraprov’ts & betterm’ ts . _______  _______
Insurance fund_______________________  - - - 
Miscellaneous___________  .............  z o /,n oo -----------  -----------

Balance, surplus.. dcf.$2,516,693 $1,988,054 $391,287 $308,051
O FF IC ER S.— Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 

Treas.. Augustus S. May, New Haven, Conn.
Directors.— William Skinner, Holyoke, Mass.; Jas S. Elton, Waterbury. 

Conn.; Chas. S. Mellen, New Haven, Conru J. PIerporU M o r^  Wili am
Rockefeller, II. M cK. Twombly, George rminrtnnL & :PhAripq \r Pratt Now York* D . Newton Barney, rarmington, Conn.;
Amory A . Lawrence, Nathaniel Thayer anti ^}SX;r’onrT M ^ D ^ v ’ W arner’ R. w : T aft, Providence; C. F. Brooker, Ansonla, Conn., I. De V. Warner,
Bridgeport; James McCrea, Philadelphia, V^Tirtri-r^ ’F ^ n '
t Bnmh Frpflif f  Brewster. A. Heaton Robertson, J. Cr. I arker, G, D. 
R obbins’ A S May N ew H aven: Frank W . Cheney, South Manchester; 
EdwInMliner, M oosup/ConnYJohn « .  Whltternore. Naugutuck, Conn.; 
Henry K . McIIarg, Stamford, Conn.— (V. 87, p. 1479, 160o, V. 88, p. 53, 
101, 158,231.)

NEW YORK ONTARIO & WESTERN RY.— Operates from Weehawken,

° ca “ o S » ; - c i ,y ’ w  u m .
Oswego to Cornwall, N . Y -------------272
Branch to New Berlin-------------------- 22

do to Delhi..................................... I 7
do to Ellenvllle_____________  8

Total owned___________________-310
Trackage (tU12079)W.Shore R R .: „

C’nwall to W ’ken (V .6 1 ,p.425) .  53 
* See this company.

Total operated July 1 1908-----------------------------------------------------------------------546
C O N T R O L __In Oct 1904 N . Y . N. II. & H . R R . acquired $29,160,000

com7 s toek a t $4.5 per°sha re an d $2,200 of the $4,000 pref. V . 79. p. 2086, 
2643; V . 80, p. 1363, 2458; V . 81, p. 1044.

STO C K .— Stock is $58,117,982 (par, $100), of which $4,000 Is old pref.
D IV ID E N D S __Com .. Jan. ’05, 3 % ; July, 1 )4 % ; ’06 t> ’0 8 ,2 %  each.
BONDS &c — Refunding mtge. tor $20,000,000 covers 319 miles of road 

o w n e d all the^ecurltles of' t h c V t .  Carb & Scran Ry 54 miles, and all 
/if fpr-A mill reel nronertv. V» 72, p. 87, V. 78, p. 20X2, v. 80. p. ool.

The S t o c k h o ® v o t e d  on N o v /7  1904 to authorize a new mtge for $ 1 2 
000,000 to provide funds for capital requirements, under which $3,948,000  
have been Issued and the remainder vvlll be reserved for future needs. A  
3 %  dividend (calling for about $1,740,000) was paid on the com. stock 
In Jan. 1905. vesting In the shareholders directly the right to elect the en
tire board of directors. V . 79, p. 977 to 980 1332 1462; V . 80. p. 872 
In June 1907 permission was granted to Issue $1,948,000 additional bonds 
for additions. Improvements and equipment, of which $1,748,000 were sold. 
V  84 p. 1488.

Eariy In the calendar year 1899 the coal properties at Scranton ,Pa., of the 
Lack. Iron A Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., aided

Pecksport, Conn, (leased)............. 4
Ontario Carb. A S. (leased), 

Cadosla, N. Y .,  to Scranton, Pa. 54
Rome A Clinton (leased).................* 1 3
Utica Clinton A Bing, (leased) . . .♦ 3 1
Wharton Valley (owned).................. 7
Kllensvllle A Kingston (leased).. 27 
Port Jervis Mont. A Summltvllle 

(owned and leased)...................  38
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Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, & c., see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

New York Ontario & W'estern— (Concluded) —
Gold notes secured by first mtge Scranton Coal C o .- 1899 $1,000 $725,000 5 g F & A New York Trust Co, N Y Feb ’ 09-Feb ' l l

do gold sec by 1st M on E  H  C & I due s -a ____ c* 1900 1,000 2,390,000 5 g J & I) Morton Trust Co, N Y June'09-Dec '15
Car trusts Series D ....................... ........................................ .............. 1904 1,000 50,000 5 g A & <) Manhattan Trust Co, N Y April 1909

New York & Ottawa— First mortgage $2,500,000 g .G 128 1905 1,000 &c 1,427,000 4 g J & J Grand Cent Station, N Y July 1 1955
New York Philadelphia & Norfolk— Stock $2 ,500,000- 50 2,500,000 9 in 1908 J & D Checks mailed Nov 30 1908 3 %

First mtge $3,000,000 g ( V  68, p 773, 978) . . .F P .c * 112 1899 1,000 2,600,000 4 g ,T & J 26 South 15th St, Phlla Jan 1 1939
Income mtge g non-cum regls (V 68, p 978)____ FP 112 1899 1.000 1,000,000 4 M & N Checks mailed (see text) Jan 11939

New York &  Putnam— N Y & North 1st M gold-------c 57 1887 1,000 1,200,000 5 g A & O Grand Cent Station, N Y Oct 1 1927
N  Y & Put cons $6,200,000 g guar p & 1 (end) - Un.c* 57 1894 1,000 4.025,000 4 g A & O do do Oct 1 1993

N Y &  Rockaway Beach— 1st M $1,000,000 g gu.Cc.c* 12 1887 1,000 984,000 5 g M & s U S Mtge &  Tr Co, N Y Sept 1 1927
12 1887 1,000 1 ,000,000 Sept 1 1927

N Y Short Line— 1st M $1,500,000 ggu p & L -P eP .x c* 1907 1,000 1,500,000 4 g F & A Reading Terminal, Phil Feb 1 1957
N Y Susq& Western— Midland RIt 1st M gol<l--Ce.c* 72 1880 500 &e 3,500,000 6 g A & O Office, 50 Church St Apr 1191 0

Paterson Exten RR 1st M real estate s f gold____ c* 1 1881 1,000 250,000 6 g J & D do do June 1 1910
5,000 J & J July 1 1911

First mortgage refunding gold_______________Ce.c* 127 1887 1,000 3,745,000 5 g J & J do do Jan 1 1937
Second M ($1,000,000 gold) 3d M on 72 m .-C c .c * 127 1887 1,000 447,000 4M  g F & A do do Feb 1 1937
General mortgage for $3,000,000 gold_____ Ce.c* 127 1890 1,000 2.552,000 5 g F & A do do Aug 1 1940

Terminal llrst mtge for $2,000,000 gold____ Us.c*&r 1893 1,000 &c 2,000,000 5 g M & N do do May 1 1943
Allied companies—

Wllkes-B & E’ n 1st M g gu p & 1 ( V  60, p 481) _G.c* 65 1892 1,000 3,000,000 5 g J & D do do June 1 1942
Passaic & New York first mtge (999 years rental)-. 3 1885 500 70,000 6 J & D do do Dec 1 1910
Macopln R R  llrst mtge (branch to Macopln L a k e ).. 2 1896 1,000 44,000 5 J & 1) do do Dec 1 1916
N Y Susq & W  Coal Co 1st M red at 110 sink fd -.c * 1887 291,000 6 M & S do do Mch 1 1912
N Y  & Wilkes-Barre Coal Co llrst mortgage_______N 1893 500 450,000 0 M & N V  75, p 1043; V  84, p 342 Nov 1 1933

New York Texas & Mexico- See Galveston Harrisburg & San Anton lo
Newport & Cincinnati Bridge— See Louisville & Nash vllle.
Niagara Junction Ry—-First M 3650.000 gold--Ale.c* Text 1902 1,000 175,000 5 g F & A Mercantile Trust Co, N Y Aug 1 1922
Norfolk & Portsmouth Belt Line— First mortgage-FP 6 1898 1,000 250,000 5 F & A Fidelity Trust Co, Phlla Feb 1 1938
Norfolk & Carolina— See Atlantic Coast Line R lt.
Norfolk & Southern 1st M $1,970,000 g ------  - - -  AVpc* 223 189 1 1,000 1,655,000 5 g M & N Metropol. Tr Co, N Y May 1 1941

First general mortgage gold redeemable at 115 —  Ci 223 1904 1,000 (1825,000 5 g J & J Guaranty Trust Co, N Y July 1 1954
Suffolk & Carolina llrst mortgage . .  ------------------------- _ 1886 1,000 90,000 6 A & O J S Glttlngs & Co, Balto Apr 1 1911
Suffolk & Carolina llrst cons mtge gold red 110 —  c* 75 1902 1,000 650,000 5 g J & J International Tr Co, Balt July 1 1952

1 9 0 4 1 ,000 47,000 5 g .T & J Knickerbocker Tr C o,N Y Jan 1934
Collateral trust notes 52,750,000 gold red 102 >3-/Ha _ 1907 1,000 2,203,948 6 g M & N Manhattan Trust Co, N Y Nov 1 1910
Receivers’ certlflcates. $1, 0 0 . 0 0 0 .  red par . . - _ 1908 1,000 1, 0 0 0 , 0 0 0 6 J & D See text

a Also $2,040,000 additional pledged under eollat oral 6 %  not es of 19 07.

by loans from the N. Y . O. & W ..  the latter Issuing Its $2,500,000 6 %  notes 
(reduced to $725,000 Aug. 1 1 UO«), extending over a period of years, se
cured bv- first mtge. on the coal property, and loaning $1,475,000 (of which 
$305,000 has been repaid) secured by a 2d mtge., the O. & W . obtaining con
tract for entire tonnage. V . 08, p. 41. 420: V. 69, p. 604, 646; V. 81, p . 1792.

In N ov. 1900 eight independent anthracite properties with a maximum 
output of 2 900,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y . O. & \V. Issuing Its $3,500,000 5".'. s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 ’01, to June 1 ’ l l ,  and thereafter $200,000 
semi-annually to Dec. 1 ’ 15. The notes arc secured pari passu with the bonds 
issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N . Y . O. & VV. for $2,400,000 at 5 % . V. 71, p. 1270; V. 73, p. 501.

The company's anthracite coal tonnage from all sources averages about
2,800,000 tons per annum.

E A R N IN G S.— For 5 months ending N v. 30:
5 Months—  Gross. A'et. Charges. Dal., Sur.

1908 .......................................$3,705,237 $1,221,531 $463,517 $758,014
1907 _____________________ 3,752,798 1,313,678 396,019 917,059

A N N U A L  R E F O R T .— Report for 1907-08 was given In V. 87, p. 738. 
Owing to new classification In 1907-08, comparisons with previous year 
are Inaccurate. Coal traffic In 1907-08, 3,214,124 tons (out of 5,580,715 
tons), against 3,145,807 tons In 1906-07.

Year ending June 30—  1
Gross earnings............................................... $8,121,494
Operating expenses and taxes________  5,586,052

Balance, net earnings................  $2,534,542
Total net Income, Inch “ other” ____
Outside operations (net), &c...............
Interest on funded d e b t .........................
Miscellaneous Interest and discount..
Rentals paid________________ __________  _ _ _
Dividend (2% ) ........................... ................  1,162,’308

Balance, surplus____________________  $358,281
Pres., Thus. P. Fowler.— (V. 86, p. 421; V . 87, p. 341, 738.)
NEYV YORK & OTTAWA RY.—Tupper Lake, N. Y .,  to Ottawa, Can., 

128 m . Including Ottawa & N. Y ., whose stock Is owend. Successor to 
the N. Y.  & Ottawa I1R ., acquired by the N. Y . Cent. & Hud. Rlv. R R . 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V . 80, p. 223; V. 86. p. 286. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made. V . 80, p. 2458; V . 81, 
p. 265. For year ending June 30 1907, gross, $157,591; net, $28,802; other 
Income, $1,019; charges, $70,989; bal., def., $41,168.—  (V. 86, p. 286.)

NEW YORK PHILADELPHIA & NORFOLK RR.— Delmar, Del., to 
Cape Charles, Va., 95 miles, and King’s Creek, M d., to Crlslleld, 17 miles. 
In June 1908 over 90%  of the stock had accepted the offer of the Pennsyl
vania R R . to buy the stock with 4'% 40-yr. trust certfs., guar. prln. and Int. 
by Penna. R R . on basis of $3,000 certs, for $1,000 stock. V . 80, p. 1590.

E A R N IN G S.— Year ending Dec. 31 1907, gross, $3,181,149; net, $946,
490; other Income, $1,561; charges, $338,580; dlv. (1 2 % ), $300,000; bal., 
sur., $309,471.— (V. 86, p. 795, 1590; V. 87. p. 97.)

1908.
$8,121,494

5,586,052

1907.
$8,202,361

5,644,346

1906.
$7,265,058

5,233,287

$2,534,542
$3,009,870

86,669
958,531
165,912
278,174

1,162,308

$2,558,015
$3,011,732

$2,031,771
$2,484,988

883,358
190,086
283,506

1,162,302

862,667
202,291
232,529

1,162,296

$358,281 $492,480 $25,205

NEW YORK & PUTNAM RR.—Owns 155th St. and 8th A v c., N . Y - 
City (terminus Manhattan Elevated), to Brewsters, N. Y . ,  54 miles; double
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

H IS T O R Y .— Successor to the N. Y . & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 ’93, and purchased for N. Y . Cent. & Hud. R lv .R R .,  
which owns $6,500,000 stock and leases the road.— sec V . 63, n. 754, 820, 
1159; V . 81, p. 265. N. Y . Central guarantees the consolidated mort
gage bonds, of which $1,000,000 were reserved for Improvements; also 
$1,200,000 to retire at maturity the llrst 5s.—  (V. 82, p. 272.)

NEW YORK & ROCKAWAY BEACH RY .— Owns Glendale Jet. to Rock- 
away Park, 10.31 m ., with branch, 1.43 m .; total, 11.74 m .; double-track. 
Stock, $1,009,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island R R . Co., whose endorsem’t Is printed on llrst mtge. bonds. On Jan.
1 1907 $101,000 llrsts were owned by L. I. R R ., together with $960,667 of 
the Incomes. V. 83, p. 890. Year ending Dec. 31 1907, gross, $770,382; 
net, $216,363, bal. over charges being used for extraordinary expenses.—  
(V. 82, p. 929; V . 83, p. 890.)

NEW YORK SHORT LINE RR.— Owns a cut-off for the Reading Co
between Cheltenham and Ncshumlny Falls, 9M miles, opened May
1906. V . 79, p. 1038. To be 4-tracked— 2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. & Reading R y. for 999 years from Feb. 1
1907. The $250,000 stock Is owned by Reading Co., which guarantees the 
bonds, principal and Interest.— (V. 84, p. 1552; V . 87, p. 1421.)

NEW YORK SUSOUEHANNA & WESTERN RR.— (See Erie Map.)
Owned (in fee) or entire stock. Miles. ISusq. Connecting R R ____________ 10

Jersey City to Gravel PL, P a____101 lOther branches______________________25
(Double track 19 miles.) | Lines leased, &c.

Beaver Lake, N. J., to Unlonvtlle 21 IMIddletown Un. & Water G a p * .. 14 
WUkesbarre & E a s te r n ... ............65 (Trackage  .................................................  2

Total road operated (*sce this co.) June 30 1 9 0 8 . . . .................................. 238
STO C K .—-Prof., $13,000,000; com ., $13,000,000, of which the Eric owned 

June 30 1908 $12,378,900 com. and $12,892,400 prof., of which $0,630,000 
com. and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 2 H %  yearly; none since.

BON DS.— General 5s are reserved to retire 2d 4 Ms. Sec abstract, V. 52, 
p. 8 4 . The seconds are exchangeable for generals on payment of an asscssm’t. 

Terminal bonds, see Issue of Jan. 1898 and abstract, V. 57, p. 512.
E A R N IN G S.— 5 mos., (1908-------------- Gross, $1,300,130; net, $380,810
July 1 to Nov. 30. 11007................. Gross, 1,469,924; net, 365,029

R E P O R T .— For 1907-08, In V. 87, p. 1297, showed, on 238 miles: (Com- 
pralsons with previous years are Inaccurate, owing to changes In accounting.) 

Year—  Gross. Net. Other inc. Charges. lialance.
1907-08.......... $3,268,643 $754,537 $56,223 $895,066 def.$84.306
1906-07 . 3,123,159 844,675 33,109 874,545 sur. 3,239
—  (V. 82, p. 452; V. 83, p. 272, 887; V. 85, p. 922, 1205; V. 87, p. 1297.)

NIAGARA JUNCTION RY.—See page 174.
NORF LK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 

Berkley, V a ., 5.8 miles, and Southern branch extension, 1.37 m .; operates 
under lease 1.85 m. Stock, $50,400, In $100 shares. Bonds, see table. 
Cal. year 1907. gross, $146,248; net, $35,243; other Inc., $12,320; Interest 
on bonds. $12,500; other Interest, $150; taxes, $3,358; bal., sur., $31,555.

NORF LK & S UTHERN R Y — Owns Norfolk V a ., to Edenton, N. C ., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m .); thence 
road to Belhaven, 30 m .; Norfolk to Virginia Beach, 19 m .; Clapham Jet. to 
Munden’s Point, 22 m .; Providence to Clapham Jet., 8 m .; Mackey’s Ferry 
to Washington, N. C., 44 m .; Mackey’s Ferry to Cresswell, 13 m .; former 
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904); 
Suffolk, V a ., to Edenton, N . C., 50 m .; Beckford to Elizabeth City, N. C. 
25 m .; Raleigh to Zebulon, 24 m .; leases Atlantic & North Carolina, Beau
fort to Goldsboro, N. C ., 98 miles; total April 1907, 442 miles; 45 miles 
equipped electrically. V . 78, p. 1549, 2599; V. 79. p. 1462, 1705.

The company has been building about 187 miles of road, which when 
completed will make a connected system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, Washing
ton and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton, Suffolk. 
Elizabeth City and Norfolk; of the new lines 136 miles were In operation In 
Oct. 1908. Compare V . 86, p. 338; V. 85, p. 1519. Entire capital stock 
and bonds of John L. Roper Lumber Co., owning over 600,000 acres of 
timber lands and 200,000 acres of timber rights, are owned. V . 87, p. 1415. 
Stock outstanding, common, $13,123,000; preferred, $4,800,000.

O R G A N IZA T IO N .— A  consolidation Nov. 23 ’06, per plan V . 82, p. 929,
Receivership.— In July 1908 Thomas Fitzgerald and Harry K . Wolcott 

and Hugh M. Kerr of Norfolk were appointed receivers. V . 87, p. 38. 
In Oct. 1908 an application to Issue $1,000,000 receiver’s certificates was 
made. V. 87, p. 1160. See report, V. 87, p. 1415, 1605.

In Dec. 1908 foreclosure suit under the “ nrst and refunding mortgage”  
was pending. V. 87, p. 1605.

In Dec. 1908 $1,000,000 6 %  1-year receivers’ certificates were sold, due 
Dec. 29 1909, subject to call at par or renewable for 1-ycar at receivers’ 
option. They rank ahead of the “ first and refunding” mtge., any subse
quent Issue In excess of $500,000 to be subordinate in rank and Hen thereto. 
V . 88, p. 53.

R E O R G A N IZA TIO N  C O M M ITTEE .— George C. Clark of New York, 
Rathbone Gardner, Providence; Oaklelgh Thorne, John I. Waterbury and
S. L. Schoonmaker. Manhattan Trust Co., N. Y . ;  Old Colony Trust Co., 
Boston, and Union Trust Co., Providence, depositaries. In Dec. 1908 
over 75%  of the bonds had been deposited. V . 87, p. 38, 614, 936, 1479.|

R E O R G A N IZA TIO N  P L A N .— The plan made public by this committee 
In Sept. 1908 was given In V .87. p .614,678, providing for the organization of 
a new company, which will authorize $16,000,000 stock and $12,000,000 
new bonds (see table above), the annual fixed charges being reduced from 
$1,270,746 to $605,516. The road Is to be sold under the”  first and refund
ing mortgage,”  subject to four underlying Issues, aggregating $3,220,000. 
The plan provides $5,573,632 cash to retire the outstanding collateral 
trust notes (thus subjecting the equipment covered by the $1,140,000 equip
ment bonds and the $2,040,000 first gen. mtge. bonds pledged thereunder 
to the lien of the new m tge.), also to retire $47,000 Ral. & Paml. Sound 
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete 
construction of the road and $600,000 working capital. The Qrst & refg 
bonds will receive In new stock $1,142 80 per $1,000.

The new bonds (auth. Issue $12,000 000) are to be secured by all prop
erty owned. Including terminals, railroad and floating equip, and securities, 
except the stock and the $10,000,000 bonds or property of the John L. 
Roper Lumber Co., which may or may not be subjected to the lien of the 
new mtge. Of the new 1st 5s, $5,780,000 are to be sold to provide the cash 
requirements of the new company, $3,220,000 are to be reserved to retire 
the underlvlng bonds and the remaining $3,000,000 for future requirements, 
of which $1,000,000 mav be Issued by the board of directors In Its discre
tion and the other $2,000,000 only with the consent of the holders of at 
least three-fourths of the new capital stock.

The collateral trust 6 %  notes of 1907 ($2,750,000 authorized Issue) are 
secured by deposit of $1,000,000 1st and ref. mtg. bonds of Norf. & So. R y ., 
$2,040,000 1st gen. mtge. bonds of N . & S. R R . and $1,1 0,000 equipment 
trust 5s due $60,000 yearly to Nov. 1 1917. V . 85, p. 1516; V . 86, p. 338.

E A R N IN G S.— Report of Norfolk & Southern RR. was In V . 82, p. 158. 
Balance sheet June 30 1908, V. 87, p. 1414. Earnings of the new co. for 
3 mos. ending Nov. 30 1908, net (after taxes), $174,889. For year end. 
June 30 1908, gross, $2,182,972; net, $476,134; other income, $70,546; 
charges, $1,032,614; bal., def., $485,934.

Office, 37 W all St., N. Y .— (V. 87, p. 1479, 1605: V . 88, p. 53.)
NORFOLK & WESTERN RY.— See M ap .— System extends from Nor

folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
M d.,wlth branches to the various coal Helds In Virginia and West Virginia.

Road owned. M iles. \ M iles.
Norfolk, Va., to Columbus, O . . .  704 IRoanoke to Winston..........................121
Radford, V a ., to Bristol, T e n n .. lll|Su ndry branches..............................339
Roanoke, V a., to Hagerstown.. 238 IColumbus terminal____________  4
Graham to Norton_______________ 100 ITrackage ------------------------------- . . .  38
Nor. Car. Junction to Fries--------- 44 | --------
Lynchburg to Durham, N. C—  115 | Total owned June 30 1908 — 1,919
Portsmouth Jet. to Cincinnati | —

and Ivorydale_________________  106 I Double track_______________________ 252
O R G A N IZA T IO N .— Successor In 1896 of Norfolk & Western R R ., & c., 

foreclosed per plan In V. 62, p. 641. On Jan. 1 1908 Penn. R R . and sub
sidiary companies owned $8,746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold In 1906. V .83,
p. 502. Branches building June 30 1908, see V. 87, p. 346, 68J-4.

STOCK .— Provisions of pref. stock were given In “ Supplement”  of April 
1897, page 4, said stock being 4 %  non-cum. with preference as to assets.
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R A ILR O A D S

For explanation of column headings, & c., see notes 
on first page of tables

N &  S (.Con) — N &S 1 st & ref M $25,000,000gred HOsfTa 
New Securities to Be Outstanding under Flan

Stock $16,000,000 authorized____________________
First mortgage $12,000,000 gold________ _________

Norfolk & Western Ry— Com stock $100,000,000___G
Adjustment preferred 4 %  non-cum $23 ,000 ,000 --U  
N & W  gen (now 1st) M Norfolk to Brls &c g .F P .c

New River Division first mortgage gold____ FP.c
Improvement & extension mortgage gold-.FP c  

Scioto Valley & New Eng 1st M assum gold-.C e.c  
N & VV first consol mtge $62,500,000 gold--Ale.c*& r  
Dlv 1st lien & gen M (text) g red 105 begin 1 9 2 9 -.U  
Pocah joint M $20,000,000 g call 105 s f - .Q P .c ’ &r 
Col Con & Term 1st M gold guar p & 1 (end) --A lp .c '
Convertible bonds $34,000,000 gold red text_____ G
Notes secured by deposit of bonds-----------------------G.c*
Equip trusts gold $500,000 yearly since ’05-.FP .C *

do Series A  gold due $100,000 yearly_______FP
do Series B gold due $100,000 yearly______ FP
do Series C gold guar p & 1 due $200,000 yrly
do Series D gold due $100,000 yea rly________
do Series E gold due $100,000 yea rly________
do Series F to K g gu $100,000 each ser yrly.
do Series L to O $100,000 each series yearly.

Norristown & Alain LCon— 1st M g  gup & l(e n d ) ..u P
North Carolina— Stock 7 %  paid from rental-------
North Penn— Stock 8 %  gu 990 years $6,000,000 auth 

Old second M (now 1st) (7s extended In 1896) 
General mortgage extended in gold In 1 903 ..F P ,c& r
Funding loan bonds $409,000................................

North Shore RR— See Northern Pacific R R .
North Shore Cuba— First mtge $5,000,000 g red text.F  
North East Penn— 1st M gold gu P & R  (end).GuP.c* 
Northern (Ala)— First M ($350,000 are prior lien) .  K.c
Northern (N H)— Stock 6 %  rental............. ..........................
Northern Central— Stock ($20,000,000 authorized)___

First mortgage State of Maryland loan (V 74, p ll97)
Consol general mortgage of 1874 gold Series E ------ c
Second gen M Series " A ” & “ H”  (A $2,565,000) .  FP

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN T E R E ST OR D IV ID E N D S . Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

. . . 1907 $1,000 $14,000,000 5 g M & N May ’08 coup, last paid May 1 1956

100 15,999,200
5Y80.000 5 g

____ ______ 100 64,469,200 4 in 1908 J & D Office, Philadelphia Dec 18 ’ 08 2 %
— ______ 100 22,991,700 4 In 1908 F & A do do Feb 18 ’ 09 2%.
428 1881 1,000 7,283,000 6 g M & N Mercantile Trust Co, N Y May 1 1931
197 1882 1,000 2,000,000 6 g A & O do do Apr 1 1932
588 1883 1,000 5,000,000 6 g F & A do do Feb 1 1934
129 1889 1,000 5,000,000 4 g M & N do do Nov 1 1989

1,661 1896 500 &c 40,400,500 4 g A & O do do Oct 1 1996
1,881 1904 1,000 &c 23,000,000 4 g J & J do do July 1 1944

____ 1901 1,000 19,470,000 4 g J & D do do Dec 1 1941
4 1892 500 600,000 5 g J & J Metropolitan Tr Co, N Y Jan 1 1922

____ 1907 1,000 &c 14,576,000 4 g J & D Mercantile Trust Co, N Y June 1 1032
____ 1908 1,000 7,500,000 5 M & N May 1 1910
____ 1902 1,000 1,500,000 4 g M & S Fidelity Trust Co, Phlla Sept 1 1909-11
____ 1903 1,000 600,000 4 g J & J do do Jan 1 1909-13
____ 1903 1,000 600,000 4 g M & S do do Mcll 1 1909-13
— 1905 1,000 1,400,000 4 g A & o Commercial Tr Co, Phlla Apr 1 1909-15
— 1905 1,000 700,000 4 g M & N do do May 1 1909-15
____ 1905 1,000 700,000 4 g J & I) do do June 1 1900-15
— 1906 1,000 3,900,000 4 g Various do do To Aug 1916
____ ’06-’ 07 1,000 N ’ neDec’ 08 4 g Various To June 1 1917
— 1902 1,000 250,000 4 g M & S Reading Terminal, Phlla Sept 1 1952
223 ______ 100 4,000,000 7 F & A Burlington, N C Feb 1 1900 3 K-

86 ______ 50 5,405,550 8 Q — 1' Office, 240 S 3d St, Phlla Nov 25 1908 2 %
56 1866 500 &c 1,500,000 4 M & N do do May 1 1936
86 1873 4,500,000 3.3 g .1 & J do do Jari 1 1953

. . . 1898 402,000 4 M & N Reading Terminal, Phlla Nov 11928
_ 1907 1,000 See text 5 g M & S Mch 1 1942
26 1890 1,000 400,000 5 g A & O Reading Terminal, Phlla Apr 1 1920

112 1806 1,000 1,650,000 5 J & J J P Morgan & Co, N Y July 1 1928
83 ______ 100 3,068,400 See text Q - J 1023 Old So Bldg, Boston .jail 1 1909 1J4

____ __ 50 19,342,569 8 In 1908 J & J Treasurer’s Office, Ilalto Jan 15 ’ 09 4%.
144 1855 1,500,000 6 O— T Annapolis Irredeemable
144 1885 1,000 1,757,000 4 >3 g A & O Treasurer’s Office, Balto Apr 11925
144 ’ 76-’82 1,000 3.565 000 5 J & J do do Jan 1 1926

NORFOLK & WESTERN RY. (Concluded).—
D IV ID ’DS. ’98. '99. ’00. '01. ’02. '03. '04. '05. '06. '07. 08. 1909

Preferred ( % ) . . 3  4 4 4 4 4 4 4 4 4 4 Feb 2
Common ( % ) ............................  2 3 3 3M  4 «  5 4 ____

BO N D S.— The first consolidated m tge.of 1896 Is limited to $62,500 ,000’ 
the balance unissued being reserved to retire the underlying bonds. The 
right to Issue prior lien bonds has been annulled. V . 73, p. 502; V . 74, 
p. 151; V. 75, p. 505; V. 77, p. 1785; V . 78, p. 229.

The 4 %  1st consols are a 1st mtge. on a large part of the system, viz.: 
about 886 miles of railroad; upon Important terminals at Norfolk anti Lam
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works; 
besides being a consol, mtge. upon 766 miles of the system, subject to the 
undisturbed Hens. They were further secured by the equipment (cost over 
$11 ,000 ,00 0 ). See ab stra ct. V . 64, p. 376. V . 72, p . 137, 438, 532, 723, 
1080; V. 75, p. 505; V . 79, p. 213; V . 81, p. 212.

The N. & W .-Pocahontas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns, the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 
since 1906 for a sinking fund of 2 H cents per ton mined. V . 73, p. 845, 
902; V. 74, p. 41, 380, 1197; V . 75, p. 502. These bonds are the Joint and 
several obligations of the Railway Co. and of the Coal & Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

Divisional lsf lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covered thereby. 
Of the bonds $23,000,000 have been sold for Improvements and new equip
ment. V . 78. p. 1549; V. 79, p. 501, 628, 973, 1642, 1704, 2148’ v !  80 
p. 1175; V . 82, p .5 1 0 ; V . 83, p. 1471; V .8 8 ,p .2 3 1 . The $4,000,000 equip, 
trusts (series L to O, $1,000,000 each) mature $100,000 per series yearly 
from Dec. 1 1906 and March, April and June 1907. V . 86, p. 548, 481.

As to secured notes of 1908 see "General Finances” below.
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con

vertible bonds and an increase In the common stock from $66,000 000 to 
$100,000,000, to provide for the conversion. V . 83, p. 380, 435 575. 
To provide for double-tracking and new equipment $14,576,000 of the bonds 
were ottered to the shareholders early In 1907 and underwritten ;these bonds 
are convertible Into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and lnt. V . 83, p. 1412, 1471; V . 84, p. 1248; V . 85, 
p. 469; V . 86, p. 109, 286.

G E N E R A L  F IN A N C E S.— Of the traffic In 1907-08 63%  (11,830,060  
tons) was bituminous coal and coke; average rate per ton per mile, 0.481 
cents; train-load, 571 tons.

In April 1908 $7,500,000 2-year notes were sold,secured by deposit of 
$10,000,000 first lien and general 4s. V . 86, p. 1043, 1101.

E A R N IN G S .— For 5 months ending Nov. 30:
Gross. Net. Int., Taxes, &c. B al.,Sur.

1008.................................. $12,323,507 $5,010,438 $2,183,334 $2,827,104
1 9 0 7 - . . ______________  14,775,452 5,214,401 2,164,393 3,050,098

R E P O R T .— R ep ort  for 1907-08, V . 87, p. 674, 682 (see editorial, p . 652).
1906. 1905.
1,861 1,833

$3,598,558 $3,158,773
24,111,801 20,249,399

777,407 681,088

Year ending June 30—  1908. 1907.
Miles June 30 . . .  1,920 1,876
Passenger earning ____ $3,977,482 $4,163,119
Freight earnings. ___- 23,990,629 26,000,945
Mall, express, <SsC_______  994,106 1,000,310

Total gross earnings..$28.962,217 $31,164,381 
Oper. expenses and taxes 19,580,287 20,510,536

Total net earnings___ $9,381,930 $10,653,845
Total net Income_______$10,088,959 $10,742,791
Interest on funded debt. 3,785,013 3,222.807
Interest on car trusts___ 442,667 492,889
Dcf. lnlnt. P .C .& C. bonds 192,000 218,000
Dlvs. on pref. (4 % )____  919,656 919,644
Dlvs. on common___(4 ^ )2 ,9 0 1 ,1 1 4  (5)3,223,460
Rents ................................... 87,371 26,778
Betterment fund, &c___ 1,360,000 1,246,652
Discount. & C ....................... 53,792 47,211

$28,487
17,799

$ 10 , 688 ,
$10,853,

3,069,
316,
188,
919,

(4)2,578,
15,

2,950,
55,

766 $24, 
623 15

143 $8
488 $9

089,260
285,434

147 
641 
000 
644
768(3)1, 
323 .  
000 2 
786

,803,826
,014,399
,862,933
226,667
216,000
919,530

,934,076

,25<)"666
160,197

$760,179 $444,996Balance, surplus______ $347,346 $1,345.3.
O FFIC ER S.— Pres., L. E. Johnson; Chairman of Board .Henry Fink, 27 

William St., N. Y .;  V .-P ., W m . G. Macdowell; Sec., E. II. Alden; Trens., 
Jos. B. Lacy. General office, Roanoke, V a ., Philadelphia office, Arcade 
Building, Market and 15th Streets.

Directors— Henry Flnlc, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, V a .; Samuel Rea, W . G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; Joseph W ood, Henry C. Frlclc, Pitts
burgh; Walter II. Taylor, Norfolk, V a .— (V . 87, p.1011; V . 88, p. 231.)

NORRISTOWN & A1AIN LINE CONNECTING RR.— Owns double-track 
road .65 mile long, Incl. bridge over Schuylkill River, extending from Norris
town, to a connection with the main line of the Phlla. & Read, at a point 
above Bridgeport, Pa., Leased to Phlla. & Read. R y. at 4 %  on stock and 
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar
antees the bonds.— V . 75, p. 1148.

NORTH CAROLINA RR.— Owns from Goldsboro to Charlotte, N. C.* 
221.65 m .; Carolelgh Jet., N. C ., to Caiolelgh Mills, 1.90 m .; total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern Ry. Co. for 99 years at 
$264,000 (6 on stock) per year till Dec. 31 1901 and $286,000 (equal to 
7 %  on stock) balance of lease; also taxes. V . 63, p. 361. State of North 
Carolina holds $3,000,000 stock. (V. 66. p. 665.)

NORTH PENNSYLVANIA RR.— Owns from Philadelphia, Pa., to Beth
lehem, Pa., 55.73 m.; branches to Delaware River, &c., JO.77 m .; 2d-track, 
75.19 m .; 3d track, 15.73 m .; totaljtrack, 245.03 m . Leased for 999*year& 
from May 1 1879 to Phlla. & Reading R R . at 8 %  on stock, and.lease as
sumed In 1896 by Phlla. & Reading R y. Current liabilities June 30 1907, 
$370,284.— (V. 73, p. 1160; V . 75, p. 1354; V . 78, p. 821; V. 81, p. 559,l668.>

NORTH SHORE RR.. CUBA.—See Section April 1008.
NORTH-EAST PENNSYLVANIA RR.—Owns road fromfGlensldc to 

New Hope, Pa., 26 miles. Controlled by Reading Co-Sf Capltali.stock 
$400,000, of which $318,950 owned by Reading Co.; par, $50.asa#lttj! .• ikfl

NORTHERN ALABAAIA RY.— Sheffield to Parrish,|Ala.,Jand branches, 
112.50 miles. In April 1899 a majority of stock and bonds purchased by 
the Southern R y. V . 68, p. 824, 873. See also V . 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $1,700,000 1st 5s were made prior liens. V . 67, p. 1208. In year 
ending June 30 1908, gross, $582,121; oper. dcf., $56,920; int. on bonds. 
$82,500; rentals, &c., $24,770; bal., def., $164,190.— (V. 69, p. 28.) na

NORTHERN (N. H.) RR.— Owns Concord, N . II ., to WhltegRlver Jet., 
V t., 70 m .; branch to Bristol, N . II ., 13 m .; total 83 miles. Subsidiary lines, 
Concbrd & Claremont R R ., 71 m .; Peterborough & Hillsborough R R ., 19 m . 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5 %  on stock till July 1 1897, and now 6 % , payable In 
gold. Until July 1897 1 %  extra was paid regularly from contingent fund 
Also In 1894, Jan., 5 %  extra was paid; In 1896, July 2 %  extra; In 1897, 5 %  
extra; In July 1904, )^%  extra.— (V . 65, p. 463; V . 78, pA2385.)

NORTHERN CALIFORNIA RY.—See Southern Pacific R R .
NORTHERN CENTRAL RY.— Owns Baltimore, M d., to Sunbury, P a ., 

136 m .; of which 132 m . double track— branch, 9 m .; leases— Shamokin Val. 
& Pottsv. R R ., 38 m .; Elmira & W ’msport R R ., 74 m .; operates at cost—  
Elmira & Lake Ont. R R ., 100 m .; Lykens Val. R R ., 19 m .; also since June 1 
1902, York Hanover & Frederick R R ., 56 m .; York branch Penn. R R . 
York, Pa., to Columbia. 13 m .; other, 4 miles; total, 448 miles. Also{.uses 
N . Y . L. E. & W . and other tracks, 12 miles. V . 78, p. 773.

O R G A N IZA T IO N .— A  consolidation of several roads In 1854. Con
trolled by the Penn. R R ., which owns a majority of the stock.

SECU R ITIES O W N E D .— On Jan. 1 1908 among the assets held were 
Elmira & Lake Ont. stock (all), $ 1 .5 0 °;0 ° ° :  Sham. Val. & Pottsv. stock. 
$619,650; Union R R. stock, $1,225,000 (the bal. of $875,000 being held by 
Phlla Wllm  & Bal to .) , &o. Also the following, mostly acquired In 1900; 
Balt & Ohio pref. stock, $1,000,000 and com., $1,018,700; Norf. & W est, 
pref. $500,000, and com .. $1,000,000; Erie & IV. Transp.Co.stock, $500,000.

S T O C K __Authorized Issue was Increased In Feb. 1900 from $8,000,000
to $12 000 000- Penn. R R . on Jan. 1 1908, owned $10,577,200. The stock
holders In Nov 1003 voted to Increase the authorized stock from $12,000,000  
to $20 000 000. V . 77 , p. 1875; V . 78, p. 1907. In Jan. 1907 $2,149,169  
was Issued as a 1213%  stock dividend, raising the amount outstanding 
to $19,342,569. V . 83, p. 1471.

D IVS 1888 '89 '90 '91 '92 '93 1894 to 1900 1901 to Jan 1909
Percent 7 8 7 7 8 8 7 yearly *8 yearly (J&J)

♦Also Jan. 1907 12 >3% paid In stock.
E A R N IN G S.— 11 m os., 11908______ Gross, $10,409,208; net, $2,470,339

Jan. 1 to Nov. 30. 11907______ Gross, 12,358,008 net, 2,588,039
A N N U A L  R E P O R T .— Fiscal year ends Dec. 3 ) . President’s report for 

1907 given at length In V . 86, p. 485, 544, showed the following.
Year ending Dec. 31—  1907. 1° n-

Miles of road____________  460
Gross earnings_______
Net earnings (over I 
Other receipts___

1906.
462

1905.
462

1904.
448

............ "$13,237,498 $11,632,633 $10,531,962 $10,174,524
•taxes) 2,358,865 2,385,341 1,850,114 2,193,048

1,247,425 1,151,602 1,157,418 843,049

Total net Income____ $3,606,290
Rentals, &c---------------------
Interest on debt, &c-------
Dividends, 8 % __________ 1 ’ 547,214
Miscellaneous-----------------
Extraordinary__________ 500,000

$3,536,943
$436,516
384,639

1,375,468
10,226

1,100,582

$3,007,532
$368,998
360,182

1,375,468
49,790

827,721

$3,036,907
$420,180
494,512

1,146,224
55,399

920,681

Balance, su rp lu s------- $527,507  $229,511 525,374 None.
— (V. 84, p. 103, 391, 504, 508, 513; V . 86, p. 475, 485, 544.)

NORTHERN RR. OF NEW JERSEY.— Owns from Bergen, N . J., to 
Snarklll N. Y 21 m .; leases Sparklll to Nyack, 5 m. Leased to the Erie 
R R . from June 1 1809 for the term of Its corporate existence, for Interest 
on bonds, 4 %  on $ 1 ,000,000  stock, payable quarterly, taxes, and all cor
porate expenses. Of the $1,000,000 new 4 H %  Ken. mtge. bonds, guaran
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1917 and 
the remainder for Improvements and betterments or equlpm t for Operation 
by electricity of the leased properties, bee V . 6L), p. 81. (V. 71, p. 30.)

NORTHERN RY. COSTA RICA.—See V  71, p. 1067, and United Fruit 
Co.; V . 75, p. 849; V . 78, p. 288; V. 80, p. 223, V. 81, p. 614.

NORTHERN OHIO RAILWAY.— (See M ap Lake Erie & Western.) —  
Owns Akron to Delphos, O ., 165 miles; branches, 2 miles. Leased In per
petuity to L. E. & W ., which guarantees the bonds. V. 62, p. 826.

STO C K .— Common stock (all owned by L. E. & W .) , $3,580,000; pre
ferred non-cumulatlvc 5 %  stock, $650,000; par of each, $100.

BO N D S.— The first mortgage Is for $4,000,000; of which $1,500,000 un
issued are limited to $15,000 per mile of completed road hereafter con
structed or purchased. Operated as part of L. h . & \\ . V. 66, p. 337.

NORTHERN PACIFIC RAILVVAY .—  (See M aps.)—  Operates one of tho 
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn., 
and Duluth, Wls. (the head of Lake Navigation), and running thence west
erly; traversing the great wheat belt of Minnesota and North Dakota, tho 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland. Ore., with branches.
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106 RAILWAY STOCKS AND BONDS. [V O L . L X X X V 1II.

R A ILR O A D S
Miles

of
Road

Size, or 
Par 
Value

IN T E R E ST OR D IV ID E N D S Bonds — Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, & c., see notes 
on first page of tables

of
Bonds

Amount
Outstanding

Rate
%

When
Payable

Where Payable, and by 
Whom

N orthern o f New Jersey— S tock  guar (see V  69, p 8 1 ) . $100 $1 ,000,000 4 Q — M 50 Church St, New Y ork D ec 1908- 1%
T h ird  m ortgage (now  first) Interest guaran teed— c 21 1887 100 &c 654 ,000 6 J & J d o  do July  1 1917
G en m tge $1,000,000 gold  lnt guar b y  lease. - U sm.c* 1900 1,000 154,000 4M  g .1 & J d o  do Jan 1 2000

N orthern O hio— 1st M g ($15,000 p m) gu p & L -C e .c * 167 1895 1,000 2,500,000 5 g A  & O Chase N ational B a n k ,N Y O ct 1 1945
Northern P acific R y — S tock  $250,000,000 authorized - 100 248,000.000 See text Q — F J P M organ & Co, N Y Feu 1 1909 1 %

St P aul & N P gen M land grant a ssu m e d --C e .c* & r . 182
182

1883
1883

1,000
1,000
1,000

8,021,000 6 g 
6 g 
4 g

F & A  
Q — F 

J & J

do do Feb 1 1923 
F eb  119 23

W ash  & C olum bia R iv e r  1st M gold  a ssu m ed --F .c*  
N ew  m ortgages o f  N orthern  P acific  Railway—

163 1895 2,620,000 Farm ers’ L  & T r  C o, N Y July  1 1935

P rior  lien M $130,000,000 gold  land g r .- M e .c ’ &r See z 1896 500 &c 105 ,431,000 4 g Q — J J P M organ, N Y ; & Ber p Jan 1 1997
G eneral lien M $190,000,000 gold  land g r ..F .c * & r See z 1896 500 &c 60,000,000 3 g Q — F do do Jan 1 2047

St P au l-D ulu th  D lv  pur m oney M $20 ,0 0 0 ,0 0 0 -Q .c* 226 1900 1,000 *7,541,000 4 g J & D do  do D ec 1 1996
C B & Q coll tr M g (red since Jan ’ 06 at 105 ). S .c& r

d o  do registered -------------------------------
Bonds Underlying St Paul & Duluth Div Mortgage

: : :
1901
1901

l,000& c\
l.OOO&cJ

107,613 ,000 J 4 g 
\ 4 g

J & J
Q — J

do do 
do  do

Ju ly  1 1921 
Ju ly  1 1921

St Paul & D uluth  first m ortgage assum ed............... c* 167 1881 1,000 1,000,000 5 F & A J P  M organ & C o, N Y A u g 1 1931
S econd m ortgage assum ed----------------- ---------Ce.c* 167 1887 1,000 2,000,000 5 A  & O do do O ct 1 1917
T a y lo r ’ s F & L Sup 1st M s f not d raw n -------Ce.c* 21 1884 1,000 210,000 6 J  & J do do Jan 11 9 1 4
D ulu th  S L  1st M p & l sink fd n ot d r a w n ..C e .c ’ 25 1886 1,000 500,000 5 M & S do do Sept 1 1916
Consol m tge assum ed $5,000,000 g o ld -------M p.c* 238 1898 1,000 1,000,000 4 g J  & D do do June 1 1968

N orthern Pac Term  C o— First M gold  red at 1 1 0 . . F.c* 
N orthern R a ilw ay (C al)— See Southern  P acific  R R . — - 1883 1,000 3,505,000 6 g J & J W in slow ,L an lcr& C o,N  Y Jan 1 1933

N orthern Securities— Stock  $3 ,954 ,000 ------------------------- 100 3,954 ,000 See text See text Checks mailed 
Farm ers’ L & T r Co, N Y

Jan 10 1909 4 %
N orthw estern  Coal Ry— First M guar (end) g o ld -F .c*

399
1893 1,000

100
1,000

794.000 
35,000,000

977.000

5 g M & N M ay 1 1923

Cal N orthw  1st M g guar b y  St F & N or P ac sink fd . 40 1898 5 g A  & O San Francisco & New Ylc A p r 1 1928
San Francisco & N or P acific  1st M gold  s f.iM c.c*& r 165 1889 1,000 3,834,000 5 g J & J New Y ork  and F ran kfort Jan 1 1919
N orth  P acific  Coast general m tge (now  first) g o l d - .c 90.5 1892

1894
1,000 
1,000 

1,000 &c

1.498.000 
313,000

5.694.000

5 g J & J 
A  & O

C o’s o ffice , San Francisco 
Eureka

Jan 1 1912 
O ct 1 1914

ls t& re f M $35 ,000 ,000 g  red 110 a ft 10 y r s .F .x c* & r 1907 4M  g M & S New Y ork M ch 1 1957
N orthw estern  RR o f South Car— First M $375,000 — 66 1899 1,000 285,000 4 A  & O Safe D ep & T r Co, Balt A p r  1 1949
Norwich & W orcester— Preferred stock  8 %  rental . . . 72 100 3,000,000 8 Q — J Mech N at Bk, W orcester Jan 1 1909 2 %

B on ds (not mtge) int guar under lease cu rre n cy .c& r _ _ 1897 1,000 1,200,000 4 M & S C om pany ’s o ffice , B oston Mch 1 1927
N orw ood  & St L— 1st M $300,000 g  red 110 In 10 yrsTa 1902 500 &c 100,000 5 g A  & O City N at B k , W atcrt.N  Y A p r 1 1932
N ova Scotia E astern— First m ortgage gold  red (text) . Text 1905 £100 (?) 5 g J & D 30

$361,000 add ’I In treasur
1955

p Berlin at 4 .20  m arks per dollar, z 5,130 m iles, In cludln g 40 m lies not o perated ; sp urs, 261 m iles. * y June 30 1908

NORTHERN PACIFIC R A IL W A Y — Concluded.
M ain line. M iles. I Leased to others.

Ashland, Wls. to Portland,
Ore. (lncl. 5 m. terminals). .2 ,171  
Bralnerd and Staples to St.

P a u l ............. ............................... 181
Other lines_______________________ 410

Total main line______________ 2,702
Various branches_______________2 ,8 8 /

Miles-
To other companies......................  0
To Province of Manitoba_______ 355
Not operated..............   22

Total (Inc. 48 m. trackage)..6,035 
Controlled properties—

Minn. & Intern. (V. 77, p. 451). 175 
Other companies............. ................ 75

Total, lncl. 5 m. trackage Total system June 30 1908-------0,285
(operated directly)________ 5,049 Second track-------------------------------  329

The Manitoba branches, aggregating 354 m ., were leased for 999 years 
from Mav 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern R y. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V . 73, p. 610.

Spokane Portland & Seattle R y ., joint line with Great Nor., build
ing from Portland to Spokane, W ash., with branches; total, 417 miles, of 
which 230 operated Nov. 1908; see V . 81, p. 1101; V . 83, p. 1111; V. 86, 
p. 1530. Northern Pacific part of Joint line with Union Pacific, Culdesac 
to Grangevllle, 55 miles, completed In 1908; also Big Fork River, Minn., 
to International Falls, 34 miles. V . 85, p. 1089.

H IS T O R Y .— Tills Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific R R . 
foreclosed In July 1896 and reorganized per plan In V . 62, p. 550.

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed In 1875.

ST O C K .— The $75,000,000 preferred stock was paid oil at par on Jan. 1 
1902, the common being Increased from $80,000,000 to $155,000,000. V. 
73, p. 1062, 1160; V. 74, p. 41; V. 78, p. 1223. On Jan. 7 1907 the author
ized stock was Increased from $155,000,000 to $250,000,000. See below.

Stockholders In Jan. 1907 subscribed for $93,000,000 new stock at par, 
payable In Installments to Jan. 1909. V.J83, p. 1471, 1524; V. 84, p. 221.

The Union Pacific system In July 1908 owned $1,914,400 stock. V . 83, 
p. 1322, 1352; V . 84, p. 508. Suit to set aside ownership of stock, V . 86,
p. 286.

D IV ID E N D S .—  ’ 99. 
On common (% ) —  2 
On pref.(retired) (% ) 4

’03. ’04. ’05. ’06. ’07. ’08. 1909.
7 OH 7 7 7 *7 F ,b . , l ^

’00. ’ 01. ’ 02.
4 4 5 'A

_ _ _ _ _  4 4 1  _ ____
'A ls o 'D ec. 1908 11 .26%  extra from accumulated surplus of North

western Improvement Co. V . 87, p. 1238.
B O N D S .— A b stracts  o f  the new Prior Lien and General Lien m ortgages 

o f  1896 w ere In V . 63, p . 1012-1019, 1072.
Prior lien 4 % s  purchasable w ith  land sales at not exceeding.

110 (but not su b ject to  ca ll), not over $500,000 cash yearly.
to be so applied. Total Issue...................................... .....................$130,000,000

Issued (o f w hich $1,553,471 In treasury June 30 1 90 8 )............. 106,984,500
Issued, but purchased and can celed ...................................................  4,665,500
R eserved  to  retire S t. Paul & N . P . and W est. R R .  b o n d s . .  8,350,000 
F or  new con stru ction , betterm en ts, equ ipm ent, & c., under 

carefu lly  guarded provisions, but not exceeding $1,500,000

ger annum . O riginally $25 ,000 ,00 0—still h e ld . ....................  10,000,000
f the $190,000,000 general lien bonds, $130,000,000 are reserved to 

retire the prior lien bonds at m aturity.
Th e St. P a u l  &  D uluth D ivision  m ortgage secures $20,000,000 purchase 

m oney  bonds on  the form er St. Paul & D uluth , o f  w hich $9,215,000 were 
Issued to acquire the road , $5,283,000 are reserved to retire existing St. P . 
& D . bonds and the balance for  Im provem ents to  the p roperty . V . 70, p. 
1250; V . 71, p. 1167. The lands Included In the grant o f  the form er S t.P au l 
& D uluth are estim ated to  be w orth  abou t $4,000,000 , and w ere not c o v 
ered b y  the o ld  m tges. T h ey  are to be sold and proceeds applied to pur
chase o f  the bonds at not ov er  105 and Interest, or , It not purchasable at 
that price, then to betterm en ts, Im provem ents or  additions to the m ort
gaged prem ises or  equ ipm ent therefor. T o  Ju ly  1908 $2,339,000 had 
been thus purchased and canceled . V . 71, p . 1167; V . 72, p . 339.

L A N D  G R A N T .— The land grant was 12,800 acres to  the mile In the 
States o f  M innesota and O regon and  25.600 acres per mile In the (then) 
Interm ediate territories. T h e acres on  June 30 1908 not yet sold 
(10.445 938) Included:
M in n e so ta .................................  25,474 lld a lio  .........................................  45t,230
N orth  D a k o t a ........ ................  6,030 | W a s h in g to n ...............................2,451,289
M o n ta n a ___________________ 7,027,623 lO r e g o n .......................................  389,727

Land sales In year 1907-08 aggregated 148.329 acres; net am ount received 
from  sales and land con tracts , $1,217,107 .

F IN A N C E S .— In 1904 N or. P a c. and G t. N orthern had acquired $107,
612,600 o f  the $110,839,100 stock  o f  Chic. Burl. & Q uin cy R R . In exchange 
fo r  their Joint 20-year 4 %  gold  bonds secured b y  the deposit o f the stock In 
trust, on  the basis o f $200 In bonds for  each  $100 stock . See circular, 
V . 72, p . 871, 1034, 1135; V . 73, p . 294, 610; V  85, p . 601.

E A R N IN G S .— 5 m o s „  (1908_______G ross, $32 ,004 ,574; net, $15,743,812
July  1 to N ov . 30. \1907_______G ross, 34 ,440,341 ; net, 15,348,039

R E P O R T .— R ep ort for  1907-08 In V . 87, p. 930, 1081, 1093; edit., p .1054. 
IN C O M E  A C C O U N T — IN T E R -S T A T E  C O M M E R C E  C L A S S IF IC A T IO N . 

Years ending June 30—  1907-08. 1906-07. Inc. or Dec.
A v era ge  m ile s ------------------- -------  5,633 5,444 In c . 189
Passenger - - ............... .......................  18,133,238 16.320,861 In c . 1,812,377
O th er revenue from  transp’ n ___ 3 ,124,315 3,002,968 In c . 121,347
R evenue other than transp’ n . -  554,095 491,436 In c . 62,656

T ota l operating reven u e______$68,235,484 $67,465,635
O perating Incom e (over taxes) .$26,293 ,891  $28,876,273 
O ther Incom e______________________ 4,003,998 2 ,876,790

Inc. $769,849 
Dec. $2,582,382 
Inc. 1,127,200

Gross Income.................................$30,297,889 $31,753,072 Dec. $1,455,183

Deduct—  1907-08. 1906-07. \ 'Inc. or Dec.
Hire of equipment_______ Cr.$103,491 $879,256 Dec. $982,747
Rentals paid_______________  302,522 245,539 , Inc. ,£6 ,983
Interest on funded debt_ 7,098,908 6,994,620 Inc. 104,287
Int. & com. on new stk. subsc’ ns 3,106,883 159,727 Inc. 2 ,947 ,lo6
Dividends on stock, 7 % __ 10,850,000 10,850,000
Depreciation of equipment______ __________ 5,926,753 Dec. o,926,7o3
Insurance fu n d ................................  2,784,950 ..................  Inc. 2 ,784 ,950

Net surpus for year........$6,258,118 $6,697,176 Dec. $439,058
R ESU LTS FOR PR E VIO U S Y E A R S — OLD BASIS.

Years end. June 30—  1906-07. 1905-06. 1904-05. 1903-04.
Average miles operated. 5,444 5,401 5,315 5,262
Gross earnings___________$68,534,832 $61,223,476 $50,722,886 $46,524,574
Net earnings_____ ______  30,870,515 30,128,043 23,914,127 22,290,031
T a x e s ..........................  2,398,719 2,213,040 1,601,000 1,462,775

D IR E C T O R S.— John S. Kennedy, Arthur C. James, George F. Baker, 
William Sloane, .1. Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elli
ott, Charles Steeic, George W . Perkins, William P. Clough, James N . Hill. 
Amos Tuck French. Alex. S. Cochran, Payne Whitney and Grant B. Schley.

O FF IC ER S.— Pres., Howard Elliott, St. Paul, Minn.; V .-P ., James N . 
H1U- Sec., George H . Earl, New York: Trcas., C. A . Clark, St. Paul. 
N . Y . office, 34 Nassau St.— (V. 87, p. 930, 1081, 1093, 1238.)

NORTHERN PACIFIC TERM IN AL COM PANY. OF ORECiON.— Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising 270 acres land, 38 m . track, dock frontage 7,904 feet.

L E A S E .— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon R y. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon R R . & Nav. V. 69, p. 230.

STO C K .— Stock ($3,000,000) owned by said three companies (40%  by 
Oregon R v. & Nav. Co., 40%  by Nor. Pac. and 20%  by Oregon & Cal. 
R R .), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.

BON DS.— The first mtge. Is for $5,000,000; n Jan. 1909 $4,266,000 had 
been Issued, of which $761,000 retired by sink, fund— drawings at 110 and 
Interest.— (V . 86, p. 169; V. 87, p. 227, 930; V. 88, p. 232.)

NORTHERN SECURITIES C O — In 1904 the U . S. Supreme Court de. 
dared the company to be a combination In violation of the A nti-irust Act- 
and therefore Illegal. V . 76, p. 811, 919, 1249; V. 78 p. 1168.____

The stockholders voted on April 21 1904 to reduce the stock from $395,
400,000 to $3,954,000, the par value of shares to remain $ 100, representing 
the remaining assets In the treasury, pending completion of dissolution. 
V . 78, p. 1223, 1275, 1392. Report for calendar year 1908 was in V . 88, 
p. 154.

D IV ID E N D S.— Dividends 1902, 4 % : 1903. 4 H % ; 1904, F e b ., 1 H % . 
On stock as reduced, 5%  each paid Jan. 1906 to 1908, 1J09, Jan., 4 % .

O FFIC ER S.— Pres., JatnesJ. Hill; Sec. and Treas., E . T . Nichols; Gen. 
Counsel, W . P. Clough. Off cc, 26 Liberty St., N .,Y .— <\ . 88, p. 154.)

NORTHWESTERN COAL R Y — Allouez Bay. Wisconsin to A llo u c zjc t.’ 
W is.. 2.53 miles, with coal wharf covering about 80 acres *
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 arc apportioned to the ra foad and $a74 000 to the coal 
property. See official statement, V . 71, p. 698. Capital stock, $1,000,000. 
For year ending June 30 1907, gross, $25,324; net, $2,663, lnt. and taxes, 
$11,978; bal., def. for year, $9,315.— (V. 71, p. 698.)

NORTHW EST.— See Chicago & North Western.
NORTHWESTERN PACIFIC R R .— Operates a s y s t ^  extending from

North Shore R  f t .,  San Fran. & N orthw estern .Eureka, & Klamath River 
and Fort Bragg & Southeastern. A  connecting line of over 100 miles Is to be 
built from VVUUts to Pepperwood, contract being let for part In Sept. 1907.

BO N D S.— San Fran. & North. Pac. 5s Issued at $25,000 per mile; s. L , 
$25,000 y ’ ly; bonds drawn at 110 and lnt. (mtge. abstract V. 49, p 241.)

As to old North Shore 5s dated 1902, sec V. 80, p. 1013, V . 74, p. 1252.
Of the first and refunding 4J^s of 1907 ($35,000,000 autli.), $.>.694,000 

was outstanding Jan. 1909, all owned by Southern I aclftc; the mortgage, 
reserved $6 676 000. to retire a like amount of underlying bonds, $5,
000 000 for Improvements and equipment anti $13,324,000 for branches 
or ex tenslonsT Ineluding one from Shively to Wlliets and from VVcnd- 
llng to a connection with the line from Uklah to llburon. V. 84, p. 
221 694- V  85 o 222. Report for year ending June 30 1907 In V. 85, p. 
8 6 l ’ Year end’ Dec. 31 ’07, gross, $2,817,254; net, $685,772; other Income 
$45U60: charges, $712,282; balance, surplus, $18,651.— (V. 87, p. 227.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— Wilson Mill, S .C ., via 
Sumter to Camden/ 62 5 miles: branch, Millard to St. Paul, 3.5 m .; track
age. 5 m .; total, 71 miles. Stock, 8100,000. Dividend, 6 %  paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6 % ; 1907 and 1908, 4 % .  Year ending 
June 30 1908, gross, $98,064: net, $28,642; int., taxes, &c., $18,026; divi
dends (4 % ), $4,000; bal., sur., $6,615.

NORWICH & WORCESTER R R .— Owns from Norwich, Conn., to W or
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m .; total, 72 miles. 
Leased to New England R R . for 99 years from Feb. 1 1869, and accepted by
N . Y . N. II. & II. In 1898; rental 8 %  on pref. stock.— V . 70, p. 125.

NORWOOD & ST. LAW RENCE RR.— Norwood to Raymondvllle, N. Y . .  
7H  miles; opened Oct. 1901. Stock, $100,000; par of shares, $100. Bonds 
are subject to call at 110 after April 1 1912. Year ending June 30 1907, 
gross. $61,369; net, $31,439; lnt. and taxes, $6,118; bal., sur., $25,321. 
Pres., Clias. H. Remington; Manager, F. A . Sherman. Norfolk, N . Y . ;  
Treas., Warren F. Howe, Watertown, N . Y .—  (V.\74, p. 1090.)
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Ogden Mine RR— Stock (5%  rental Central of N J) — 10 $100 $450,000 5 J & J 608 Chestnut Street, Phil Jan 1909 214%
Ohio Conn Ry— 1st M $2,000,000 g gu p & l(text) F.c* 9 1903 1,000 2,000,000 4 g M & s Farmers’ L & Tr Co, N Y Sept 1 1943
Ohio & Kentucky— 1st M gold sink fd call at llO .C c.e* 26 1896 1,000 250,000 5 g J & J 1 Broadway, New York July 1 1926
Ohio & Little Kanawha Ry— First M gold red 105. - K 80 1900 1,000 228,000 5 g M & s Knickerbocker Tr C o,N Y Mch 1 1950
Ohio River— First mortgage ($2,000,000) g o ld -.F P .c* 172 1886 1,000 2,000,000 5 g J & D Central Trust Co, N Y June 1 1936

General M ($3,000,000) gold ftrston39 m lles.-FP .c* 209 1887 1,000 2,941.000 5 g A & O do do Apr 1 1937
Rav Sp & Glen 1st M $400,000 g gu p & 1-----FP.c* 33 1890 1,000 376.000 6 g F & A do do Aug 1 1920
Huntington & Big S 1st M ($400,000) gold g u a r-.c* 11 1892 1,000 303,000 6 g J & J NewYork or Philadelphia July 1 1922

Ohio River & Western— First mortgage $600,000 g - -F 111 1903 1,000 600,000 4 g M & S Hambleton & Co, Balt Sept 1 1953
Oklahoma Central— Receivers’ ccrtfs $500,000 auth.. 1908 abt.200,000 6 M A N15 New York Nov 15 1911

1st M $10,000,000 redeem (text)_____________________ 132 1905 1,000 2,640,000 5 g J & D In efa It. Dec 11945
Old Colony— Stock 7 %  guaranteed by rental-----------c* ____ 100 18,879,000 7 c — j Office, Boston Jan 1 ’0 9 ,1  X %

Bonds not mortgage---------------------------------------------------r 1888 1,000 4,000,000 4 J & .T do Jan 1 1938
Bonds not mortgage (authorized $3,000,000) g.c*&r 1894 1,000 Ac 3,000,000 4 g F & A do Feb 1 1924
Bonds not mortgage-----------------------------------------------e&r 1895 1,000 Ac 5,598,000 4 .1 & D do Dec 1 1925
Boston Clinton F & N B mortgage---------------------NB.c 125 1880 1,000 1,912,000 5 J & J New Eng Trust Co, Bost Jan 1 1910
Bonds not m ortgage........................... .......................... c&r 1902 1,000 Ac 1,000,000 3M J & J Treasurer’s office, Boston July 1 1932

Omaha Bridge & Terminal Ry— First M ($5,000,000). 24 1893 1,000 1,750,000 5 .1 & .1 Prov Life & Tr Co. Phlla Feb 1 1943
Opelousas G ft N E— 1st M $5,000,000 g gu (text) .M e 57 1906 1,000 1,143,000 5 g M & S Mercantile Trust Co, N Y Mch 1 1956
Oregon & Cal— 1st M gold drawn at 100 gu p & l.U n.c* 670 1887 1,000 17,745,000 5 g J & J South Pacific Co, N Y July 1 1927
Oregon RR & Navigation— Common stock------------------- ____ 100 24,000,000 See text. See text. Office 120 B ’way, N Y See text.

Preferred stock 4 %  non-cumulatlve--------------------------- ____ 100 11,000,000 4 in 1908 J & J do do Jan 1 1909 2 %
Consol mortgage (now first) $24,500,000 gohl.N .c* 1,063 1896 1,000 21,629,000 4 g J & I) New York and Germany June 1 1946

Oregon Short Line RR— First mtge (Ry Co) gold —  c* 600 1882 1,000 14,931,000 0 g F & A 120 Broadway, NewYork Feb 1 1922
Utah & Northern first mortgage exten In 1908— c* 477 1878 1,000 4,993,000 4 (7) J & J do do July 1 1933

Cons M gu $15,000 p m s f not drawn gold - - AB.c* 477 1886 1,000 1.802,000 5 g J & J do do July 1 1926
Cons 1st M $36,500,000 gold (1st M on 400 m) -G .c* 1,479 1897 500 Ac 12,328,000 5 g .1 & .1 do do July 1 1946
Ref M $100,000,000 g gu p & 1 red (text) --E q .c*& r 1904 1,000 Ac See text 4 g J & D do do Dec 1 1929
Income bonds Series A 5 %  non-cumulatlve---------OB 1897 500 Ac 7,185,000 5 %  In Se p t 1908 do do July 1 1946

do Scries B non-cumulatlve---------------M > 1897 500 &c 14,841,000 4 In 1908 Oct do do July 1 1946
Oregon & So E— First M $300,000 g red 110 s f -------Ta 1902 500 Ac 300,000 5 g A A O Trust Co of America, N Y Apr 1 1922
Oswego & Syracuse— Stock 9 %  guaranteed D L & W . 35 __ 50 1,320,400 9 F & A 20 Del L ack* W est R R .N Y Aug 20 1908

Consolidated mortgage (guaranteed by D L & W ) . . 35 1876 1,000 438,000 Sec text See text do do Matured
Construction mortgage guar (for $1,000,000)---------F 35 1883 1,000 668,000 5 M A N do do May 1923

Overton County— First mortgage $250,000 gold--------- 20 1905 1,000 250,000 5 g J & J Colonial Tr & S Bk, Chic Oct 1 1945
Owensboro & Nashville— First mortgage gold —  Cc.c* 88 1881 1,000 1,200,000 6 g M & N 71 Broadway, New York Nov 1 1931

Pacific & Eastern— First mortgage gold redeem (text) . . . 1907 100 Ac See text 6 g J & D Oreg Tr & S Bk,Portland June 1 1937

OGDEN MINE RR.— Owns Nolan’s Point (Lake Ilopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 99!) years from Jan. 1 1882 
to Central R R . of N. J. for 5%  per an. on stock and $500 yearly for org. exp.

OGDENSBURG & LAKE CHAMPLAIN RY.— See Rutland R R .
OHIO CONNECTING RY.— Owns bridge over Ohio River near Pitts

burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
deilnlte time to Pitts. Clncln. Chic. & St. Louis R y .; rental, net earnings. 
Stock increased In Dec. 1902 from $1,000,000 to $2,000,000, In $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn
sylvania Company, which on Jan. I 1908 owned the entire stock. Form of 
guaranty, V . 81, p. 069. Dividends In 1906, 5 % ; 1907, 7 % . For calendar 
year 1907, gross, $395,208; net, 5328,189; other Income, $46,409; charges, 
$80,000; dividends (7 % ), $140,000; bal., sur., $154,592.— (V. 82, p. 752.)

OHIO & KENTUCKY RY.— Owns from Lex. & East. R y. at Jackson, 
K y ., to canncl coal lields In Morgan County, l { y „  26 miles. Operated by 
Lex. & East. R y., but Independent operation resumed In July 1904. Com
mon stock, $200,000; preferred stock, $100,000; bonds, as above, $250,000; 
Junior securltes to be taken by stockholders, $175,000. Bonds are guar
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1905, 
gross, $81,511; net, $20,909. Pres., W . de L. Walbrldge, 1 Broadway, 
New York.

OHIO & LITTLE KANAWHA RY.— Zanesville, O ., to Marietta, &c., 
80 miles. V. 69, p. 907. Balt. & Ohio has pledged under Its Pitts. L .E .&  
West Va. mtge. $585,000 common and $824,000 pref. stock. V . 73, p. 
1264. Stock Is, com., $918,000; pref., $1,167,500. Year 1906-07, gross, 
$282,453; net, $47,595; other Income, $100; charges, $29,961; balance, sur
plus, $17,734.— (V. 73, p. 1264.)

OHIO RIVER RR.— (See B . A  O. M a p.)—  In July 1901 purchased by the 
Balt. & Ohio R R ., which has pledged 55,884,400 of the $5,915,430 capital 
stock as part security for Its own Pitts. L. E. & W . Va. 4s.

R E P O R T .— Year ending June 30 1902, gross, $1,559,152; net, $585,942; 
Int., $252,536; bal., sur., $333,406. Earnings since July 1 1902 are In
cluded In those of B. & O .— (V. 72. p. 287: V. 73, p. 287.)

OHIO RIVER & WESTERN RY.—Owns Ilellalre, O ., to Mill Run, O ., 
I l l  miles; narrow-gauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired “ county railway”  at Zanesville. 9 miles. Successor Jan. 1 1903 to 
Ilellalre Zanesville & Cine. RR. In 1905 control reverted to original own
ers. V. 80, p. 163, 473, 600, 1913. Stock Sept. 1907, $644,300; par, 5100.

The stockholders voted Dec. 4 1906 to Increase the authorized stock from 
$1,200,000 to $4,000,000, to change the gauge to standard, build extensions, 
&c.; also to Issue not over $4,000,000 of 5%  bonds. V . 83, p. 1099.

In year ending June 30 1907, gross, $202,375; net, 556,237; Int., taxes, 
&c., $30,147; bal., sur., $26,090. Pres., S. L. Mooney; Trcas., W . C. 
Mooney, Woodslleld, Ohio.— (V. 83, p. 1099.)

OKLAHOMA CENTRAL RR.—Owns Lehigh, Olda., to Chlckasha, 132 
m ., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1344, 1410. Of $500,000 receivers’ certfs. authorized, 
about $200,000 had been sold In Jan. 1909; probably not over $300,000 
will be Issued. V. 88, p. 158. In Oct. 1908 a majority of the bonds had 
been deposited with a committee, F . J. Llsman, chairman (Columbia 
Trust Co., N . Y ., depositary). V. 87, p. 1160. Stock (par of shares $100) 
$2,640,000 to be held until 1910 In voting trust composed of directors. 
Western Trust & Savings Bank, Chicago, Is mtge. trustee. See statement,
V . 82, p. 752. President, Dorset Carter, Lehigh, Okla.; Sec. and Trcas.,
W . G. Walling.— (V. 87, p. 1160; V. 88, p. 158.)

OLD COLONY RR. (/MASS.)— Owns road from Boston to provlncctown, 
Mass., Newport, R. I., &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line), 
64 miles. V. 84, p. 391, 1487.

L E A S E .— In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $6,903,300 was on June 30 1908 held by the lessee. 
The lease provides for dividends of 7 %  per annum on stock not exchanged. 
V . 76, p. 247, 374. Stock auth., $20,000,000. In April 1908 5500.000 
and In Feb. 1908 $7,600 stock was sold. V. 86, p. 982, 1101. In Dec. 1908 
authority was asked to Issue $500,000 stock for lmpts. V . 88 , p. 53.—  
(V . 86, p. 1101; V. 88, p. 53.)

OMAHA & DENVER SHORT LINE RR.— Projected from Omaha, Neb., 
to Denver, Col., about 500 miles. Incorporated In Colorado In 1906. In 
April 1907 surveys and rights of way were completed. Contracts for 
work are to be let when financial conditions permit. Stock authorized, 
$12,500,000; par of shares, $100.—  (V. 83, p. 94.)

OPELOUSAS GULP & NORTHEASTERN RR.—Projected from Ope
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar, by 'rex. & Pac. as Issued. V . 
82, p. 98; V. 83, p. 688; V . 86, p. 792. Pres., C. E. Sattcrlee; Sec., P. B. 
Berts, Opelousas, La. N . Y . office, 195 B’way.— (V. 85, p. 922.)

OREGON & CALIFORNIA RR.— (See M ap Southern Pac.)— Portland, 
Ore., to California State line, 367 m .; Albany Jet. to Lebanon, 12 m .; Port
land to Corvallis, 97 m .; Woodburn to Natron, 93 m .; Portland, Ore., to 
Alrleo, Ore., and branch, 81 m .; Mohawk Jet. to Wcndllng, 16 m .; Spring
field to Springfield Jet., 1 m .; trackage, 1 m. Total, 666 miles.

LE ASE, &c.— Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet
terments arc payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which Is 7 %  pref. V . 72, p. 287. 
Due Southern Pacific June 30 1908, $7,7 11,960. .

B ON DS.— Laid grant acreage u sold Juie 30 1908, $2,341,816, part 
bcl ig covered by the mortgage, proceeds of land sales got ig to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest Is pr nted on each of th" %  See V . 63 p 754.

E A R N IN G S.— Year end ng .Tunc 30 1908, gross, $6,913,414: net, $2 -  
709,600: otherlncome, $500; nt., taxes, & c., $1,760,286; bal., sur., $949,- 
814.— ( '/ .  80, p. 2220.)

OREGON RAILROAD & NAVIGATION.— (See M ap Union Pac.)— East 
Portland, Ore., to Hu tlngton. Ore., 403 m .; Umatilla, Ore., to Spokane, 
W ash.. 227 m .; branches ow ed, 450: leases S alte River Valley R R ., W al- 
lulato Grange Cltv, W ash., 66 m .; other, 16 m .; owns securities of, but 
leases, Columbia R ver & Oregon Central R R ., Arl ngton to Condon, Ore., 
45 m ., and Columbia Southern R y ., Biggs to Shanlko, 70 m .; total, 1,277 
m les, of which 13 narrow-gauge; r ver d v s on water lines. 258 m les. 
Ocean line to San Franc sco, 660 miles. Branch from Elg n. Ore., to 
Joseph, 63 miles, also extension of St. John’s branch, 20 miles. Is under 
construction. In May 1906 branch from Rlparla, W ash., to Lewiston, 
Ida., 72 miles, was opened, and In Feb. 1903 Pilot Rock branch, 14 miles.

The Oregon Washington & Idaho R R . Is building from Portland, Ore., 
to Puget Sound, about 230 miles, of which Lewiston Jet. to Lewiston, 
Idaho, 72 miles, was opened July 7 1908.

O R G A N IZA T IO N .— Organized In July 1896, per plan In V . 61, p. 325, 
and V. 62, p. 41. Controlled by Union Pacific R y ., directly and through Ore
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern 
R y ., Biggs, Ore., to Shaniko, 71 miles. V . 73, p. 1363.

STOCK .— Tn July 1908 all except $20,200 com. and $3,410 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1904. V . 70, p. 177; V . 80, p. 1913.

D IV ID E N D S.— On preferred, 1897, 2 % ; 1898 to Jan. 1909. both lncl., 
4 %  yearly. On common, 1%  July 2 1898; In 1908, 4 % .  On Feb. 20 1908 
an extra dividend of 75%  was paid on both the pref. and com. stock. 
V . 87, p. 1421.

BONDS.— Consol. 4s (abstract V . 63, p. 928) cover all property; the 
bonds unissued are mostly reserved for additional road at not more than 
$20,000 per mile. V . 74, p. 206.

E A R N IN G S.— For 12 months ending June 30 1908, as reported to Inter
State Commerce Commission, gross, $14,149,704; net, $6,842,227.

For year ending June 30 1907, cross, $12,942,815; net, $5,972,994; other 
Income, $1,204,362; Interest and taxes, $1,383,572; dividend on pref. stock, 
$440,000; bal., surp., $5,353,784.— (V. 86, p. 548; V . 87, p. 1421.)

OREGON SHORT LINE RR.— (See M ap Un. Pac.)— Granger, W y o ., to 
Huntington. Ore., 542 miles; branch to Ketchum, Ida., 70 m .; Ogden to Mc- 
Cammon, Ida., I l l  m .; Pocatello to Silver Bow, M ont., 256 m .; Cache Jet.. 
Ida., to Preston, Utah, 42 m .; Ogden, Utah, to Sandy, 50 m .; sundry 
branches, Ac., 368 m .; Butte to Garrison, M ont., 57 m ., owned, but oper. 
by Nor. Pac.; trackgae, 11 m .; total, June 30 1908, 1,507 miles.

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Callcntcs, N ev., 340 m ., with some branch mileage and additional completed 
road south of Callcntcs, 512 m. In all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake R y .. the Ore. Short Line acquiring a half In
terest In the San Pedro L. A . & S. L. V . 79, p. 1705. V . 76, p. 919, 1356; 
V . 77, p. 38. Extension to St. Anthony, 70 miles, was completed Dec. 1907.

H IS T O R Y .— Successor March 16 1897 of the Oregon Short Line & Utah 
Northern R y ., foreclosed per plan In V . 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly the entire capital stock and the greater part of the 
Income A and B bonds. V . 75. p. 1032. Acquisitions In 1906, $36,393 ,
432 4 )4 %  notes given In part payment maturing In Mch. and Sept. 1907. 
V . 84, p. 52, 572, 932. In 1907 acquired $5,685,750 stock and $1,034,000  
bonds of Utah Light & R y., Salt Lake City. V .8 3 ,p .  1171; V . 87, p. 1548-9

C APITAL STO C K .— Authorized, $27,460,100, of which Union Pacific 
owns $27,350,700; remainder in treasury. V . 68. p. 1 8 8 ,3 8 1 ,4 7 4 . In 1906 
paid 5 0 %  dividend. V . 84, p. 52.

BO N D S.— Of the $36,500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Nor. 7s due July 1 1908 were extended to July 1 1933 at 4 % . V . 86, p. 1410.

Series A Incomes, non-cumulatlve 5 per cents, have received: In. Sept. 
1897, 4 % ; Sept, yearly since the full 5 % , at office of company. New York, 
or Old Colony Trust, Boston. V . 59, p. 492.

Oregon R R . & Navigation stock, viz., $16,281,400 common and $976,900 
preferred, Is owned and pledged as special security for the SeriesB incomes, 
but dividends thereon are to go to the Short Line company except as needed 
to pay to Series B their full Interest. In Oct. 1898 3 %  and In Oct. 1899 to 
1908, Inclusive, 4 %  yearly was paid on the Series B Incomes. V . 65, p. 572;
V . 66, p. 1141. „ .

The Union Pacific owns $4,290,500 and Oregon Short Line $2,564,000 of 
$7,185,000 Income “ A ” bonds and the U . P. $14,804,000 of the $14,841,000  
“ B " bonds. V. 70, p. 176.

The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,
000) are subject to call at 102 ]4 since Dec. 1 1907. The bonds were se
cured by pledge of the following stocks: $5,000,000 Northern Securities; 
$18,000,000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. R R . & Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held In Union Pacific treasury. Sec abstract of mort
gage, V . 80, p. 2403. V . 79, p. 2086; V . 80, p. 1913.

E A R N IN G S.— For 11 mos. ending May 31 1908, as reported to Inter
State Commerce Commission, gross, $14,801,470; net, $7,726,887.

Financial office, 120 B ’way, N . Y . C ity.— (V. 84, p. 932; V . 86, p. 1410.)
OREGON & SOUTHEASTERN RR.—To extend from Cottage Grove, 

Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Dlsston, 20 m ., completed In Oct. 1906; branches, 4 m .; total, 24 m. E x
tension from Dlsston to Bonita, 6 m ., under construction In Sept. 1907. 
Stock authorized, com., $500,000; pref., 7 %  cum., $500,000; outstanding, 
$400,000 of each: par of shares. $100. Pref. Is subject to call.

Bonds, see table. Pres.,G.B.Hcngen,15 William S t .,N .Y .— (V .75 ,p .l3 5 .)
OSWEGO & SYRACUSE RR.— Owns from Oswego, N . Y . ,  to Syracuse, 

N. Y ., 35 miles. Leased In 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna & Western R R . Co. for 9 %  per year on $1 ,
320,400 stock and Interest on bonds. The $438,000 7 %  bonds which ma
tured March 1 1907 are held In treasury of D . L. & W .— V . 86, p. 543.
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110 RAILWAY STOCKS AND RONDS [VOL. LXVXVIII.

R A I L R O A D S

For explanation of column headings, & c., sec notes 
on first page of tables.

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

1903 $1,000 $1,000,000
14
14

— 50 630.000
298.000

100 541,500
50 314,609,050

974 1867 $ or £ 19,997,820
974 1879 1,000 3,498,000
974 1879 1,000 1,500,000
974 1893 1,000 2,686,000
974 1895 £200 4.850,000
974 1908 $ or £ 40,000,000

1881 1,000 7,526,000
1883 1,000 9,786,000

. . . /ISSh
5,000 &C 

500 &c
60,000,000
19,979,500

1905 500 &c 99,615,000
307 1809 1,000 8.680,000
307 1869 1,000 11,143,000

43 1878 100 &c al ,000,000
43 1878 100 &c 1,349,500
56 1896 1,000 500,000

5 1879 100 &c 75,000
138 1888 1,000 4,000,000

4.62 1882 1,000 212,000
131 1877 1 ,000 862,000

94 1880 1,000 288,000
2.96 1900 1,000 725,000

1904 1,000 6,000,000
1889 1,000 2,597,000

900,000’98-’99 1,000
1899 1,000 300,000
1900 1,000 700,000
1900 1,000 400,000
1901 1,000 1,200,000
1902 1.000 1,600,000
1902 1,000 2,800,000

a In cludln $333,5 00 bonds he

I N T E R E S T  O R  D I V I D E N D S

Rate
%

When
Payable

J & J
J & J
J & J
F & A
M & N

See x
Q— M

M & S
M & N
J & J
M & N
J & .)
J & D
M & S 15
M & N
J & 1)
J & .1
A & O
M & N
M & N
J & J
M & S
J & 1)
M * N
F & A
J & J
A & ()
M & N
M & S

Q— J
O— F
« — F
Q — M
Q — M
Q — M
U— J

n sinking

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks—-Last 
Dividend

Pan-Amer RR (Mex-Guat)— 1st M (text) red 105--C*  
Paterson & Hudson Riv— Stock 8 %  rent K V L  E& W
Paterson & Ramano— Stock (rental guaranty)-----------
Pemigewasset Valley RR— Stock (rental guaranty) - -
Pennsylvania RR— Stock $400,000,000_____________ Tr

General mortgage bonds $1,000 and £200 each-.c& r
Consol mtge of 1 Gold registered bonds-------------------- r

1873 secures Gold coupon bon ds________________ c
all equally. iGold coupon s ( 1%  not drawn--C* 

G. P. Sterl (s f In 1900) not drawn.c*r&r*
Gold or sterling___________xc*r&r*

Bonds (P W  & B stock as collateral)-----------------------r
Collateral trust loan gold not drawn--------------------- c*
Collateral trust notes $60,000,000____________________

f Gold bonds redeemable (text) convertible— GP.c* 
do do do do c*&r

Philadelphia & Erie mortgage (now first) gold— c
do do ($5,263,000 are 5s)................r

Sunb Haz & WUk first Series A  drawn at 100-------c
Second mortgage Income----------------------------- A -- .£ * r

Sunb & Lewis first mtge $600,000 p & 1 g — GuP.c* 
W est Chester first mortgage assumed------------- - - - - 
W est Penn consol mortgage gold assum ed.-PIP .c*
River Front first mortgage assumed---------------------------
Southwest Penn 1st M s f $5,000 yearly not drawn.r 
Bald Eagle Valley 1st M (s f drawn at 100 )--F P .x r  
Junction (Phlla) general mortgage (now first) gold- 
Pltts Va & Cli ilrst mtge gold guar p & l..G P .c *& r  
Equipment trust gold bonds (s t 5% ) not drawn, .c *  
Penn rolling stoett trust gold $300,000 pd each A&O
Penn car trust gold $300,000 paid yearly-----------------
Penn car trust gold $700,000 paid yearly-------- --------
Penn equipment trust gold $200,000 paid yearly—

do do $400,000 paid yearly............
do do $400,000 paid yearly............

Penn steel car trust gold $700,000 paid yearly-------
x On coupon bonds J & J; on registered bonds A& O

5 g 
8
8
6

l  190 
6
5 g 
5 g 
4 g 
3H  
4 
4

6 g
' & 5

5
6
4 g
5
4 g 
4 K
7
6 CU
3 K  g 
4 g 
4 g 
3 y  g 
3 y  g 
a y  g
3M  g
a x  g 
3 H  g 
a y

Id alive 1

Amer Tr & Sav Bk. Chic 
Paterson, N J 

do
Treas Oil, Concord, N H 
Office, Philadelphia 
Office, Phlla and London 
Office, Philadelphia 

do do
Farmers’ L & Tr Co, N Y  
London, England

Penn Co for Ins, &c, Phil 
Provident L & T Co, Phil 
Office, Phita & London 
Amer Ex Bk, N Y ; & Phil 
Am Ex Bk, N Y , Phil, &c 
Broad St Sta and London 
Broad St Station, Phlla 

do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phlla 
Broad St Station, Phlla 
New York& Philadelphia 
Girard Trust Co, Phlla 

do do
do do
do do

Commercial Tr Co, Phlla 
do do
do do
do do

fund.

Jan 1 1934 
Jan 1909 4 %
Jan 1909 4 %
Feb 1909 3 %
Nov 30 '08 3%. 
July 1 1910 
Sept 1 1919 
Sept 1 1919 
May 1 1943 
July 1 1945 
May 11948  
July 1 1921 
June 1 1913 
Mch 15 1910 
Nov 11912 »  
Oct 1 1915 I 
July 1 1920 
July 1 1920 
May 11928  
May 1 1938 
July 1 1936 
Sept 1919 
June 1 1928 
May 1 1912 
Feb 1 1917 
July 1 1910'
Apr 1 1930 
Nov 1 1943 
Sept 1 1914 
April 1909-1910 
Nov 1909 
Feb 1910 
Dec 1909-1010 
June 1909-1911 
Mch 1909-1912 
July 1909-1912

OVERTON COUNTY RR.— Owns Allgood, Tenn., on Southern R y., to 
Livingston, 20 miles; completed March 1906. Extension easterly to Junc
tion City, K y ., on the CIn. New Orl. & Texas Pac., 76 miles, under construc
tion. Stock authorized, $250,000, to be Increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81, 
p. 727. Car trusts, $18,000. Gross earnings in 1906, $70,000; net, $52,
000; dividends (5 % ), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E. C. Knight, Livingston, Tenn.— (V. 83, p. 626; V . 84, p. 103.)

OWENSBORO & NASH VILLE R'Y.— Owns from Owensboro, K y ., to 
AdalrvIUe, K y ., 84 miles; Mutl River branch, 4 miles. Operated by 
Louisville & Nashville R R ., which owns the $1,156,525 stock (par, $100) 
and the $1,200,000 first mortgage bonds— all these bonds and most of the 
stock being pledged under its trust deeds.

O ZAR K  & CHEROKEE CENTRAL R Y — See St. Louis & San Francisco. 
— V . 85, p. 531.

PACIFIC & EASTERN R Y — Owns Medford to Eagle Point, Ore., 11 
miles. To be extended 89 miles to Butte Falls and Klamath Falls, making 
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port
land, Ore., and Edgar Hunt of Medford, Ore., and associates. V . 86, p. 
481. Acquired the Medford & Crater Lake R R ., bid In at receiver’s sale 
May 11 1907. Stock authorized, $1,000,000: outstanding, $500,000; par, 
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., trustee) 
are subject to call after 10 years at 105; outstanding June 1907, $200,000. 
V . 84, p. 1552. Pres., W . Cooper Morris; V .-P ., S. W . Stryker; Sec., 
Treas. and Gen. Mgr., Geo. Estes, Portland, Ore.— V. 86, p. 481.

PACIFIC R A IL W A Y  & NAVIGATION C O — V . 85, p. 1210.
PAN-AM ERICAN RR. (M EX ICO-GUATEM ALA) .— Projected from San 

Geronlmo, M ex., on the National Tehuantepec R R ., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate
mala, of which 225 miles operated In March 1908; balance was under con
struction. Mexican Government subsidy about $10,000 gold per mile. 
Stock authorized, $10,000,000; outstanding April 1906, $1,084,600. Bonds 
authorized, $ 12,000  per mile of main track, but limited by supplemental 
mtge. to $8,000 per mile until the net earnings are double the Interest charge 
on the entire authorized amount. In 1906 $1,000,000 bonds were sold. 
Pres., D. P. Doalt, San Francisco, Cal.— (V . 82, p. 693; V . 83, p. 213, 436.)

PAN AM A R R.— See Issue of Jan. 1908.
PATERSON & HUDSON R IV E R .— Owns from Marlon, Jersey City, 

N . J. (south of Bergen Junction), to Paterson, N. J ., 14 miles; double track. 
Leased in perpetuity at $48,400 per year for road, $5,000 for land in Jersey 
City and taxes, to Erie R R ., forming part of main line.

PATERSON & RAMAPO RR.— Owns from Paterson, N . J ., to New York 
State Line, 14 miles, double track, part of main line of Erie R R ., to which 
leased Sept. 1852 during legal existence, at $26,500.

PEM IGEW ASSET V A LL E Y R R .— Plymouth, N . H ., to Lincoln, N . II., 
23 m. Leased to Concord & Mont, for 6 %  on stock; op. by Bos. & Maine.

PEN NSYLVAN IA R R.— (See M a ps.)— The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville & St. Louis on the south. 
The total system on Jan. 1 1908 aggregated 11,175 miles, of which 3,858 
miles represents the mileage operated directly under the caption “ the lines 
east of Pittsburgh and Erie,” and 2,885 the mileage operated directly under 
the caption "th e  lines west of Pittsburgh and Erie,” the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago & St. Louis. The other lines are operated Independently.

East of Pittsburgh and Eric.
Main Line and Branches—  Miles.

Philadelphia to Columbia, P a ..  81
Phlla.,Pa.,to New Bos. Jct.,& c. 293 
Harrisburg, Pa., to Plttsb., Pa. 245
Erie, Pa., to Sunbury, &c--------- 307
Branches and spurs____________  780

Total main line & branches.-1 ,706  
Lines oper. by lease or contract—

Har. Ports. Mt.Joy. & Lan. R R.*
DUlersvllle to Harrisb.,Pa.,&c. 53 

United New Jersey R R .,*  Tren
ton to Jersey City, &c----------- 149

Philadelphia & Trenton R R .* . .  26
Allegheny Valley R y .* __________ 264
Western New York & P e n n .* .. 554
Connecting Railway*___________  37

Lines operated under contract—
Bald Eagle Valley R R .* _______ 94
Cambria & Clearfield R R .*____  393
BelvUlere Delaware R R .*_____  81
Phlla. & Long Branch R R _____  49
Deiaware River R R . & Bridge* 10 
Other lines (lncl. D. & R . Canal

66 m ., and ferries, 2 m .)____  442
--------- 1 Total system Jan. 1 1 9 0 8 .. .l l ,0 5 9

Total In Penn. R R . statlstlcs.3,8581 
•See each company’s statement.
O R G A N IZA TIO N , LEASES, &c.— The charter of the Pennsylvania R R. 

was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania R R . Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western New York & 
Pennsylvania. V . 72, p. 481.

The Western New York & Pennsylvania Ry. and the Allegheny Valley 
R y. were taken over under lease In 1900. In May 1900 purchased a 
majority of Long Island R R . stock. V . 72, p. 481 . Western Pennsylvania

M iles.
Trackage _________   113

R EPOR TED  S E P A R A T E L Y —
Phlla. Balt. & Washington____  710
Northern Central R y *__________ 447
W est Jersey & Seashore R R .* . .  339
Cumberland Valley R R .*_____  163
Long Island*_____ ______________  392
Balt. Ches. & Atlantic R y_____  88
Maryland Delaware & Virginia. 78
Rosslyn Connecting____________  2
Philadelphia & Camden F erry ..  1

Grand'total east of P. & E ___6,191
W est of Pittsburgh and Erie. 

R EPOR TED  D IR E C T LY—
Pitts. Cln. Chic. & St. Louis*..1 ,52 6  
Pennsylvania Company lines* . .1 ,3 3 9

Total reported directly.............2,865
R EP O R TE D  SE P A R A T E L Y —  

Grand Rapids & Indiana lines*. 575
Vandalla R R .* --------------------------- 923
Other lines (see Pennsylvania 

Company statement)...............  505

and other roads connecting with the main line were merged April 1 1903, 
the Pittsburgh Virginia & Charieston in 1905 and the Philadelphia & Erie 
May 1 1907. V . 76, p. 486, 594; V. 80, p. 1112; V. 84, p. 1183. The 
stockholders voted March 13 1906 to purchase the Allegheny Valley R y ., 
South West Pennsylvania R y. and York Haven & Row. RR. and on March 
10 1908 to purchase the Southwest Connecting R y., Junction R R . and Bald 
Eagle Valley RR. V. 82, p. 453, 629; V. 84, p. 626; V. 86, p. 422.

In June 1908 over 90%  of the New York Philadelphia & Norfolk $2,500,
000 stock had accepted the Oder to buy the stock with 4 %  40 -year trust cer
tificates, guaranteed principal and Interest by Pennsylvania R R ., on the 
basis of $3,000 certificates for $1,000 stock. V. 86, p. 1590.

SECU R ITIES O W N E D .— The total cost of these to Jan. 1 1908 was; 
$219,989,663: many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1907, $10,440,955.
D IVS. ’88. '89. ’90. ’91. ’92. ’93 t o ’99. ’0 0 -M a y ’06. N o v .’06. ’07. 1908.
P .C . .  5 5 5 y 6 6 5 yearly. 6 yearly. 3 y 7 6

In 1893 paid also 2 %  In scrip. .
STOCK .— The stockholders March 10 1903 authorized an increase in 

stock from $251,700,000 to $400,000,000, to be made from time to time In 
the discretion of the directors. Of the stock, $20,980,350 was Issued April 
1903 In exchange for convertible debentures. (See below.) In 1903 sold 
$75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
1193; V . 77, p. 37, 770. In 1905 $1,106,650 stock was being Issued In 
exchange for the Southwest Pennsylvania Ry. minority stock per terms In 
V. 80, p. 2458, anil In 1906 $2,980,000 stock In exchange for the $5,296,750  
Allegheny Valley minority preferred stock at the rate of $56 25 Pennsylvania 
stock for $100; over 90%  of said preferred having assented. V . 81, p. 1493; 
V . 82, p. 752. In Jan. 1907 $1,694,400 was being Issued In exchange for 
Cumberland Valley stock and $4,485,200, dollar for dollar, for the minority 
Philadelphia & Erie stock. V. 84, p. 103, 159, 221, 391. In Sept. 1907 
$2,289,000 was being Issued at the rate of 3 shares of stock and 850 for 
each share of Bald Eagle Valley minority stock, over nine-tenths of which 
had been acquired. V . 85, p. 98.

Stockholders on March 12 1907 authorized Increase of the stock and 
bonds by $100,000,000 each, to be Issued from time to time as required, 
$60,000,000 collateral trust 5%  gold notes dated March 15 1907 forming 
part of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 the 
the remainder. V . 84, p. 103, 626; V . 86, p. 1043. Stockholders will vote 
March 9 1909 on Increasing the company’s Indebtedness by $80,000,000 to 
provide for the $60,000,000 5 %  notes maturing March 15 1910 and other 
capital requirements. V . 88, p. 101.

BONDS — Consolidated mortgage of 1873, see "Supplement” of Oct. 1901. 
In April 1908 $40,000,000 4%, consols were sold. V. 86, p. 1043, 1101.

In 1902 were Issued $50,000,000 10-year 3 y% gold bonds, dated Nov. 1 
1902 of which $30,006,500 were converted In Jan. 1908 Into stock at $70 
per share and balance arc convertible at holders’ option at $70 per share at 
any time: they may be called for payment at 102 y on any lnt. day, but If 
called converted on basis stated. See V. 74, p. 577; V . 87, p. 1421.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 y% 
gold bonds,'the balance being taken by a syndicate. The bonds are (since 
Dec 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent Interest period on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
f>7  480 000 6 %  bonds maturing June and July 1905; balance for Improve
ments See V? 80, p. 1112, 1236, 1913; V . 81, p. 1437.

As to new bonds authorized In 1907 and 1908, sco STOCK above.
G E N E R A L FIN AN C ES.— In 1901 obtained control of the Pennsylvania 

and Cambria Steel cos. See “ Industrial cos.”  and V .72 ,p .1280; V .82,p .805.
In 1909 the company was actively constructing a passenger electric tunnel 

railroad from Jersey City under the North River to a central passenger 
station at 33d St. and 7th Avc., New York City, and thence under the East 
River to a connection with the Long Island R R. in Long Island City, 
lindor tiio nnmft of Dcnnsylvfl4ilft luiincl & ^crmlmil KH,

The tunnel will be completed In 1910, affording entrance Into New York 
City for the Pennsylvania R R . and Long Island R R  and permitting through 
trains by rail direct from the South and West to all points in New England 
vis. the brldtre from Alott Ilcivcn to Long Isl<ind, which Is to be built by the 
New York Connecting R R .: see V . 71, p. 913; V . 72, p. 1280; V. 73, p. 
1264- V 74 7 3 8 0 ,  478, 831. 884, 1308; V . 75, n. 1203, 1302, 1355; V. 
82 p 1269- V.' 84. p. 340, 1552; V . 86 , p. 608; V. 87, p. 813, 1238.

The $60,000,000 3 -year 5 %  notes, dated March 15 1907, provided for 
the payment of the $50,000,000 Pennsylvania Co. notes maturing Nov. 1 
1907 and construction. &c., requirements In 1907. They are secured by 
deposit of $45?000?000 Penn. R R . 4 %  equipment certs.. $10,000,000 water- 
supply 4 %  trust certs, and $8,800,000 Penn. Co. stock. V . 8 4 , p. 151, 571.

In June 1006 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 % %  bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system.

In April 1908 $40,000,000 4 %  consols were sold to provide for completion 
of New York term’ls and other construction work V . 86. p. 1043, 1101.

On Dec 31 1907 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
In whole or in part In connection with aforesaid French issue.
P a . Steel Roll. S tk .T r .4 % .$ 2 ,400,000 Penn. Gen. Frt. Eq. Tr.
Pa! Steel Freight Car Tr. 4 %  ’07. $100,000,000.$19,918,000

4 %  gold . .  - -  8,300,000 Pennsylvania R R . Water
Pa.Steel E q .fm p .T r .4 % .. 9,000,000| Supply Trust 4 % --------- 10,000,000

As to $100,000,000 equip, trust auth. In 1907, see V . 84, p. 231, 340.
In Sept. 1906 about half of the company’s holdings In Baltimore & Ohio 

(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000; also in Dec. 1900 $15,630,000 Chesapeake & Ohio stock. 
V . 83, p. 562, 1412; V. 85, p. 655.

In Nov. 1906 the dividend rate was Increased from 6 %  to 7 % , but In 
May 1908 again reduced to 6 % . On Feb. 1 1908 passenger rates were re
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286.

Increase In stock and bonds authorized March 1908, see “ Stock” above
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Ja n ., 1909.] RAILWAY STOCKS AND BONDS I I I
R A I L R O A D S .

For explanation of column headings, & c., see notes 
on first page of tables.

Pennsylvania RR— (Concluded)—
Penn steel car trust gold $300,000 paid yearly...........
Penn steel equipment trust gold $500,000 paid yrly . 

do do do $500,000 paid yrly.
do rolling stock trust gold $500,000 pd yrly 
do do do $200,000 pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust_________________
do do do ---------------------------

Pennsylvania Steel equipment Improvement tru st--
Pennsylvania general freight equipment trust______
Delaware Avenue Market first mortgage___________ r
Delaware Avenue Bloodgood property_____________ r
Penn R R  real estate purch money gold M --F .c *& r

Pennsylvania Company— Bonds gold guar...........c*&r
Guar tr certs $20,000,000 g gu Pa R R  Ser A -----------r

do do do do S e r B .G P .c * .
do do do do S e r O _______ c*
do do do do Ser D ______GP

Gold loan $1,334,000 drawn yrly g gu Pa R R ___ GP
Gold loan red after 15 yrs (guar V 83 p 1229). GP.c* 
French loan 250,000,000 fr guar red from 1 9 1 8 ..GP

Penn Alonongahela & Sou— 1st M $1,000,000 g -------GP
Pennsylvania & North Western— See Cambria & Clear
Peoria & Bureau Valley— Stock rental (see text)---------
Peoria & Eastern— Ind Bloom & W  1st M pf-.C e.c& r  

Ohio Indiana & W est 1st M pref gold Int guar.Ce.c*
Peo & E 1st (cons) M $10,000,000 lnt guar____ Ce.c*
Income mortgage non-cumulatlve.......... ................Ce.c

Peoria & Pekin Union— First mortgage gold---------Ce.c
Second mortgage gold............... ......... ....................... -Ce.c

Peoria Ry Term— First M gu g red 102 beg 1917. IC.c*
Pere Marquette— Common stock $16,000,000--------------

First pref (also as to assets) 4 %  cum after 3 \4 years
Second preferred 4%  non-cumulatlve-------------------------
Refund M $60,000,000 g gu p & 1 (end)-------Ce.c*&r
Debentures $5 ,0 0 0 ,0 0 0 ........................................................
Chic & West Mich 1st M ($12,000 per m lle )..N B .c *

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

I N T E R E S T  O R  D I V I D E N D S .

Rate
%

When
Payable

Where Payable, and by 
Whom

Bonds— P rin ce  
pal. When Due 

Slocks— Last 
Dividend

field R 
47 

202 
342 
342 
342 

20 
20

480

1902
1902
1903 
1903
1903 
1905
1905
1906 
1906 
1906 
1889
1892
1893 
1881 
1897
1901
1902
1904 
1901 
1906 
1906 
1908

1879
1888
1890
1890
1881
1885
1907

1905
1907
1881

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
5.000
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

500 fr &c

100 
100 &c 
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000

1,000

$1 ,200,000
2 ,000,000
2.500.000
2.500.000
1,000,000
2.100.000
4.900.000
2.700.000
7 .000 . 000

28.300.000
300.000
200.000

2 .000 . 000
19.467.000

4.656.000
9.254.000
4.781.000

10,000,000
10.662.000  
20 ,000,000 
48,262,548

540.000

1.500.000  
985,100
500.000

8.500.000
4.000 . 000
1.495.000
1.499.000

930.000  
16,000,000

|12,000,000

9.207.000
5 .000 . 000
5.758.000

3)4  
3 A  g 
3 H  g 
3 H  g
3 4  g
4 g 
4
4
4
4
4.3
4.4 
4 g 
4'A  g 
3 A  g
3 A  g 
3)4  g 
3)4  g 
3)4 e
4 g
3 X
4 g

8
4
5 g 
4
4
6 g 
4 4  e  
4 g

Commercial Tr Co, Phlla
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

Oct
Dec
Mch
May
Aug
May
Sept
June
Jan

Fidelity Trust Co. Phlla 1908 
Philadelphia Mch

do Sept
Farmers’ L & Tr Co, N Y  May 
National City Bank, N Y  July 
Union Tr, N Y ; & Phlla Sept
)Am er Ex Bk, N Y , &( 
(Girard Trust Co, Phlla) 
Phlla, Pa, and New York 
NewYork & Philadelphia 
Girard Tr Co, Phlla&N Y 
Cred Lyon, &c, Paris, Fr 
Philadelphia, Pa

Chic R I & Pac R y, N Y  
J P Morgan & Co, N Y  

do do
do do

4 %  paid April 1 1908 
Central Trust Co, N Y  

do do
New York

5

& J 
& J 
& D

J P Morgan & Co, N  Y

J P Morgan & Co. N Y

Feb
Dec
Dec
Nov
Apr
June
Jan

1909-1912
1909-1912
1909-1913
1909-1913
1909-1913
1909-1915
1909- 1915 
19091916
1910- 1916 

-1916
1 1909 
1 1912 
1 1923 
1 1921 
1 1937

1941 
1 1942 
1 1944 
1 1916 
1 1931 
15 1921 
1 1948

Aug 10 1908 4 ^  
Apr 11940  
Apr 11938  
Apr 1 1940 
Apr 1 1990 
Feb 1 1921 
Feb 1 1921 
Jan 1 1937

Jan 1 1955 
July 1 1912 
Dec 11921

New bond Issues of affiliated companies In 1903-08 Include In part:
New York Bay 4s_________ $3,840,000
Phlla. Balt. & Wash. 4s . -10,000,000  
Long Island R R . 4s, guar.22,408,000  
Penn. Co. 4 )4 %  gu. notes 50,000,000  
Penn. Co. 3 )4 %  gu .tr.ctfs.15,000,000 
Penn. Co. 4 %  bonds...........20,000,000

Pen. Mon. & South. 4s___  $540,000
Penn. Co. French fr. lo a n .48,262,548  
Phlla. Balt. & W ash. 4 s . .  5,000,000  
Pitts. V a . & Chari. 4s, gu . 6,000,000  
Pitts. Cln. Chi. & St. L . . .  10 ,000,000
Vandalla R R .........................10,000,000
Washington Terminal C o .10,000,000  

In June 1903 allied Interests purchased $6,924,200 of the $11,000,000  
Hocking Valley R y. com. stock; see that company, V . 77, p. 1225. *

LATEST E A R N IN G S.— Jan. 1 to Nov. 30 (11 m os.), directly operated:
Lines east of Pittsburgh) 1 9 0 8 ............Gross, $124,030,773; net, $35,608,002

and Erie_____________ J1907----------- Gross, 152,901,773; net, 42,311,702
Lines west of P. and E ., inc. or dec.-Gross, dec. 18,972,300; net,dec.2,691,500 

A N N U A L  R E P O R T .— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1907 was. 
given In V . 86, p. 598, 607; see also editorial, p . 573.
EA R N IN G S OF A L L  LIN E S BOTH  EAST & W E ST  OF PITTS. & E R IE .

1907. 1906. 1905.
Year ending Dec. 31—  $ $ $

Gross earnings.................................................326,785,526 295,898,165 266,069,597
Net e a rn in g s ..............................................  83,631,445 84,354,399 73,969,249

R EP O R T OF P E N N S Y L V A N IA  R A IL R O A D  COM PAN Y.
Year ending Dec. 31—  1907. 1906. 1905.

Miles operated................................................  3,858 3,820 3,764
Gross earnings....................................... ..$164,812,825$148,239 ,882$133,921,993
Net earnings (over taxes)_____________  41,226,313 42,719,204 37,944,539
Int. on Pa. R R . Investments__________ 10,440,955
Int. on United N . J. securities_______  234,472
Int. for use of equipment______________ 718,118
Interest general account_____________  2,095,112
General lnt. and miscellaneous......................................  195,770
R e n ts ................................................................ 109,680

11,741,184  
346,109  
395,041

" 62', 629 
239,200

10,018,026
267,963
371,913

1 ,067,604
311,411

Gross Income............................................ $55,020,420 $55,503,466 $49,081,456
Deduct— R en tals.......... ............................$9,126,234 $10,929,250 $11,823,394

Interest on funded debt--------------------- 10,412,488
Int. on mtgs. and ground rents____  7,955
Car trust payments--------------------------- 4,782,686
Equlpm’t trust loan sink, fund____  101,937
Gen. lnt. < " ‘ “. and miscellaneous. 164,758

7,387,652
11,805

4,979,147
68,400

698,050

6.727,221
59,571

4,085,224
136,400
206,365

Total.............................................................$24,596,058 $24,075,204 $23,128,178
B alance.............- ...........................................$30,424,362 $31,428,261 $26,853,278

$182,969
131,450

8,424,881
18,113,978

6 %

Payments to trust funds..................   $270,302 ' $225,956
Consol, mortgage sink. fund. &o------- 133,550 131,170
Extraordinary expenses...........................  3,260,651 8,701,475
D ividends......................................................  21,908,435 19,869,661
P e rcen t........................................................... 7%  6J*':,
Extraordinary expense fund...........—  2,500,000 2,500,000

$28,072,038 $31,428,261 $26,853,278
Balance, surplus..........................................  $2,351,424 .............................................
Bal., profit and loss Dec. 3 1 ..................$24,725,484 $24,725,484 $24,725,484

O FFICER S.— Pres., James McCrea; 1st V .-P ., John P. Green; 2d V .-P .,  
Charles E. Pugh; 3d V .-P ., Samuel Rea; 4th V .-P ., J. B. Thayer Jr.; 5th 
V .-P . and Treas.,Henry Tatnall;Sec.,Lewis Nellson. N .Y .offlce, 85 Cedar St.

Directors— Perclval Roberts Jr., N. Parker Shortrldge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A . Grlscom, Henry C. Frick, William H . 
Barnes, Geo. W ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeYVItt Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E . 
Pugh, Samuel Rea, John B . Thayer.— (V. 87, p. 1605; V . 88, p. 101.)

PEN NSYLVAN IA COM PANY.— (See Maps Pennsylvania RR.)— Oper
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

Leased by transfer from Pa. RR.:
Miles.

Plttsb. Ft. W . & Chicago-------*470.05
Massillon & Cleveland.............  12.23
Erie & Pittsburgh-.................... *83.05
Cleveland & Pittsburgh...........*200.93

Leased directly by Pa. Co.:
Pitts. Youngs. & Ashta. R y .*1 39 .1 6
Toledo W al. Val. & Ohio------ *236.20

Controlled by stock or otherwise;
Cleveland & Marietta................*103.13
Pitts. Ohio Val. & Cine........... 15.09
Marginal R R .. Beav. F ., P a . 3.51
South Chic. & Southern_____  23.00
Branches W .N .Y .& P a . R y . .  51.76 
Youngstown & Ravenna------- 2.31

Total Penna. Co. lines— 1.340.42

Controlled by slock, & c.: Miles
Pitts. Cln. Chic. & St. L ___*1,414.79
Cln. & Muskingum Valley— *148.46  
Waynesburg & W ashington. 28.16
Cln. Leb. & Northern..............  45.75
Grand Rapids & Indiana------- 425.66

Musk. Gr. Rap. & I n d ____  36.85
Traverse City R R .......... .......  26.00
Cln. Rich. & Fort W ayne. *85.83

Vandalla R R . ...............................*657.48
Terre Haute & Peoria R R ___145.12
Cleve. Akron <fc Columbus___193.45
Wheeling Terminal R y .............  9.65
Louisville Bridge......................... 2.46

Controlled Jointly;
Central Indiana.......... ................. *117.58
Pitts. Chartlers & Yough____ *19.69
Tol. Peoria & Western_______ *230.70
Trackage.......................   169.52

♦ See this company. Total of all lines.................... 5,097.57
O R G A N IZA T IO N .— Chartered In Penna. April 7 1870. Its $60,000,000  

stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’07 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $188,- 
663,759,and yielding In ’07 an Income of $11,791,801. See list V . 84, p. 928. 

D IV S.—  1 ’02. ’03. ’04. ’95-’00. '01. ’02. '03. '04. *05. ’06. '07. 1908.
Per cent------ J 4 4 4 None. 3 3 4 5 5 0 7  7

BON DS.— The gold bonds of 1921 are scoured by leases of P. Ft. W . & 
O., the Cleve. & Plttsb. and Eric & Plttsb. railroads and of bonds and 
stocks having a par value In 1907 of $25,030,600, as well as real estate.

The guaranteed trust certificates, “ A ,” “ B”  and ’ ’C .’ ’ were Issued by  
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. R R . Co., whereby the Penn. Co. has pledgee 
an equal amount at par of the 7 %  guar, special stock of the Plttsb. Ft. w

& Chic. R y . Co. The total authorized Issue of the trust certificates Is $20,
000,000, each series to be secured by deposit of shares of the special guar
anteed stock to an amount equal to the par value of the series, the sinking 
fund having retired $1,309,000 to Dec. 31 1908. See V . 65, p. 368, 572, 
1116; V . 67, p. 122: V . 72, p. 339, 490.

The $10,000,000 guar. 3  4 %  trust certificates, Series “ D ,”  sold late In 
1904, are part of a $20,000,000 Issue to be issued In series and secured by an 
equal amount of Plttsb. Ft. W . & Chicago guar, stock. V . 79, p. 2457.

The 3 4  %  gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 1., 
by Penna. R R ., and are subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V . 73, p. 843, 957. Collateral Dec. 
1908 consisted of $16,800,850 par value of stock Issues.

The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1908 
secured by deposit of $12,500,000 Pitts. Cln. Chic. &  St. Louis common and 
$2,250,000 pref. stock, $4,000,000 Vandalla R R . stock, $3,660,100 W est 
Jersey & Sea Shore common stock, $1,416,500 Cleve. & Pitts, betterment 
stock and $3,226,800 of other stocks and bonds of railroads of system; total 
par value of collateral, $27,053,400. ■ V . 82, p. 335; V . 83, p. 1229. Car 
trusts June 30 1908, $9,795,528.

The 250,000,000 French franc 3 H %  guaranteed loan of 1906 Is payable, 
p. & 1.. In francs. Denomination 500 and 2.500 francs. V . 82. p. 1439.

E A R N IN G S .— 5 m os..11908_______Gross, $18,469,367; net, $7,698,897
July 1 to Nov. 30. /1 9 0 7 _______Gross, 23,594,309; net, 8,269,832

R E P O R T .— Report for year 1907, In V . 86, p. 1281, showed, gross earn
ings, $51,337,433; net, $10,960,417; other Income, $11,854,903; Interest, 
rentals, & c .,  $12,918,833; loan certfs. redeemed, sink, fund, &c., $1,944 ,
956; dividend (7 % ), $4,200,000; extraordinary exp. fund, $2,500,000; bal., 
sur., $1 .251.531.— (V . 86. p. 1281. 1590; V . 87. p. 873.)

PEN N SYLVAN IA MONONGAHELA & SOUTHERN R R.— Owns from 
west bank of Monongahela River, about 4 4  miles southwest of W est 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little W hltely Creek, 18 miles. Stock, $553,000, all owned by Penn
sylvania R R . In 1908 made a mortgage to secure $1,000,000 bonds. See 
table above. (V . 86, p. 982.)

PEORIA & BUREAU V A LLEY R R.— Peoria to Bureau Jet., 111., 47 
miles. Leased In 1854 to Chicago Rock Island & Pacific Ry for $125,000  
yearly; dividends, usually 8 %  yearly, occasionally more; Feb. 1908, 1 %  
extra.— (V . 86, p. 169.)

PEORIA & EASTERN R Y .— (.See M a p s  N .  Y .C e n t .  &  H u d s o n  R iv e r  R R .)  
— Owns from Pekin, 111., to Indianapolis, Ind., 202 m ., and has a lien of $ 5 ,
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m .; 
trackage, Pekin to Peoria. 9 m .; total operated, 352 miles.

L E A SE , &c.— Formerly Ohio Indiana & Western, sold In foreclosure In 
1890, reorganized per V . 49, p. 616. Leased till April 1 1940 to Clev. Cln. 
Chic. & St. L ., which guarantees Interest, but not principal, of the 1st con
sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 
par, $100. See “ Supp.” of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. &  Pekin Union 
R y ., on which 6 %  yearly was paid 1895-1902 and 5 %  In 1905. V . 74, p. 152.

BON DS.— See abstracts of mtges. of 1890 In V . 51, p. 240, and of Ohio 
Ind. & W est. m tge.. V . 47, p. 201.

INCOM ES.— Dividend on Incomes, 4 %  yearly, paid April 1 1902 to 1908, 
both Inclusive, from earnings of preceding calendar year.

E A R N IN G S .— 11 m os.,(1 908 ............... .Gross, $2,502,283; net, $458,896
Jan. 1 to Nov. 30. )1 9 0 7 ..............Gross, 2,779,899; net, 662,068

R E P O R T for 1907 was In V . 86, p. 975.
C a l.  Y e a r —  G ro ss. N e t . Other in c . * C h a r g e s . B a la n c e .
1907 ............... $3,010,347 $705,310 $15,102 $713,067 $7,345
1906 ________  3,059,281 859,885 8,775 695,859 172,801

* Includes $160,000 (4% ) Interest on Incomes.— (V. 86, p. 975.)
PEORIA & PEKIN UNION R Y .— Owns Pekin to Peoria, on both sides 

of Illinois River, and yards at and opposite Peoria. Mileage main track, 
18.14; second main track, 8.80: total main track, 26.94 miles. Mileage of 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cln. Chic. & St. L . system), Chic. & North Western, Chic. 
Peo. & St. L ., 111. Central system, Lake Erie &  Western and Tol. Peo. & 
W est companies. Dividends 1895-1902, 6 %  per annum; 1903, 4 % ; 1905. 
5 % . Earnings for cal. year 1905, gross, $916,325; net, $275,808; total, 
deductions, $274,664. Pres., H . K . Pinkney.— (V . 85, p . 577.)

PEORIA R A IL W A Y  TER M IN AL CO.— Owns terminal road between 
Peoria and Pekin, III., 8 miles, over private right of way, and local lines; 
total, 21 miles: 29 4  miles of track. 70-lb. rails. Has rights over 5 miles 
of local street railway In Peoria, with privilege of transferring over 46 miles 
additional. Freight and through passenger business handled by steam. 
Local passenger business In and between Peoria, Pekin and Crescent by 
electricity. Has union depots In both Peoria and Pekin. Owns a 1 ,000-ft. 
steel drawbridge over the Illinois River. Franchise perpetual. Successor 
to Peoria & Pekin Terminal R y ., foreclosed Feb. 9 1907. Stock, $1,000,000, 
all owned by Chicago R . I. & Pac. and Chicago* Alton, which guarantees 
the bonds, prln. and lnt. Form, V . 85, p. 161. President, W . T . Irwin; 
See., W . J. Jack; Treas., Fred. H . Smith.— (V . 86, p. 338.)

PERE M ARQUETTE R R.— The road Includes:
Lines owned—  Miles.

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan__________389

Plymouth to Bay View, Mich___ 412
Porter, Ind., to Gr. R ap., M ic h ..138
Saginaw to Port H uron____________ 90
Pt. Huron to Grindstone City--------125
Grand Ledge to Big Rapids..............142
Allegan to Pentwater..........................127
Walkervllle to St. Thomas..............127
Sarnia to Rondeau-----------------------------72 ____

Operates car ferries Ludtngton to Milwaukee and Manitowoc. In Nov. 
1908 purchased Barry Steamsh p Line, operating two boats between Mil
waukee and Chicago.

Miles.
Other lines, branches, &c_________341

Trackage............................................. I l l
St. Thomas, O nt., to InternatT

Bridge and Niagara, N . Y ........... 136
Other trackage____________________ 120

Leased (G. R. Kal. A  S . E .)—
Rapid City to Stratford....................... 40
London & Port Stanley....................... 24

Total..................................................2,394
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R A I L R O A D S .

or e x p la n a tio n  of colu m n  h e a d in g s , <&c., see notes 
on fir s t  page of tables.

Pere Marquette (Concluded)—  Underlying Bonds—  
Det G R & W  1st cons (now 1st) M law money.OB.c* 
Flint & Pere Marq mtge ($1,000,000 are 4s) gold— e

First consolidated mortgage gold____________Ce.c*
Pt Huron Dlv flrst mtge ($3,500,000) g____ Ce.c*
Toledo Division flrst mortgage gold________ IB.c*

Ch & N M 1st M gu p & 1 end by Ch & W  M — OB.c*
Western Equipment Co call at par___________________
RWlnthrop&Co eq notes g$76,000 due s-a(V79pl642  
Marquette equip flrst mtge guar sink fund call atjpar
Equipment notes due $650,000 yearly.......................FC
Kleybolte equipment trust____________________________
Pere Marquette consol mtge $50,000 ,000____ F.c&r

Lake Erie River Dlv coll trust mtge gold____ Mo
Collateral trust mortgage gold call par____________

Saginaw Tus & Huron flrst mtge p & 1 guar_______N
Grand Rapids Beldlng & Sag 1st M gold lnt rental-.
Pere Marquette of Indiana call 105 assumed___K.c*
Marq & B D 4 N  guar p & 1 call 105 sinking fund.c*

do do debenture guar p &1...........c*
Obllg for freight cars due part mthly (V 82 p 7 5 2 ) . .  

Perkiomen— 1st M Ser 1 (1st loan) g gu p & l-.P e P .c*
First M Ser 2 (2d loan) g guar p & 1 (end)___PeP.c*

Peterborough RR— Stock (rental 4 % ) _________________
Petersburg RR— See Atlantic Coast Line RR  
Phila & Balt Cent— 1st M $2,500,000 ($1,200,000 4 /*s)
Phila Baltimore & W ash— Stock auth $25,350,450___

P W  & B (old Co) plain bon ds., j )__r
Plain b o n d s ___________________| All secured | ..r
Plain b o n d s-----------------------------) by 1903 |._r
Plain bonds g o ld ---------------------| mortgage. |__r
Plain bonds g o ld _____________ J )__r

Balt & Potomac 1st M (tun) gold s f not draw n..xc*  
First mtge road guar gold sink fd not draw n..xc*

First mortgage $20,000,000 gold___________Mo.c*&r
Plain bonds gold due $500,000 yearly____________ c*

Phila & Ches V— 1st M pref old 5s red ’96 gold. PeP.c* 
First mtge old ts not pref lnt reduced In ’96 g . PeP.c*

M ile s
of

R o a d .

D a te
of

B o n d s .

S iz e ,  or 
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T

R a te
%

When
P a y a b le .

380 1807 $500 &c $5,379,000 4 A & O
280 1880 1,000 5,000,000 4 g & 6 g A & O
400 1889 1,000 2,850,000 5 g M & N
235 1889 1,000 3,325,000 5 g A & ()

19 1897 1,000 400,000 5 g J & J
89 1891 1,000 1,667,000 5 A1 & N

1899 1,000 13,000 6 A & ()
1904 1,000 912,000 4 Z* g A & O
1900 1,000 221,000 5 A & <)
1908 1.000 2,600,000 6 Al & fri_ 1905 549,948 4 /* A & O
1901 I.o'o'o" &C 8,382,000 4 g J & J

202 1903 1,000 3,000,000 4 /*  g F & A
1903 2,870,000 4 g J & J

66, 1900 1,000 1,000,000 4 g F & A
28 1899 1,000 260,000 5 g M & S

Text 1903 1,000 675,000 4 g M & N
1903 1,000 396,000 4 Z* g A & O
1905 1,000 100,000 5 J & J
1006 3,038,893 5

38.3 1888 100 &C 799,600 5 g 0 — J
38.3 1888 1,000 1,125,000 5 g y — J
. . . — 100 385,000 4 A & O

74 1881 1.000 2,200,000 4 /*  & 5 M & N
50 25,137,950 4 In 1908 J & D

1880 1,000 1,000,000 5 J & D
1887 1,000 1,000,000 4 A & O
1887 1,000 1,000,000 4 M & N_ 1891 1,000 930,000 4 g J & J
1892 1,000 1,000,000 4 g A & O

I /* 1871 1,000 1,500,000 0 g ,T & J
92 1871 1,000 3,000,000 6 g A & ()

214 1904 1,000 &c 10,570,000 4 g M & N_ 1909 1,000 5,000,000 4 g J & J_ 1888 500 280,510 4 g A & O
- - - 1888 500 100.000 3 g A & O

W here P a y a b le , a n d  b y  
W h om .

B o n d s— Princi
pal, W h e n  D u e .  

Sto ck s— L a s t  
D iv id e n d .

Second Nat Bank, Bost 
J P Morgan & Co. N Y  
Central Trust Co, N Y  
J P Morgan & Co, N Y  
International Tr Co, Bost 
Second Nat Bank, Bost 
50 State Street, Boston 
New York or St Louis 
50 State Street, Boston 
J P Morgan & Co, N Y

do do
do do

St Louis Un Tr Co, St L 
J P Morgan & Co, N Y  
International Tr Co, Bost 
J P Morgan & Co, N Y  
New York 

do
Merch L & Tr Co, Chic 
Reading Terminal, Phila 

do do
Nashua, New Hampshire

Penn R R  Co, Phlladel 
Broad St Station, Phila 
Oil, Phil; Kidd, Peab.Bos 

do do
Broad St Station, Phila 

do do
do do

/N at Mcch Bank, Baltol 
1 & London /
Am  E x N B k , N Y ; & Phil

Apr 1 1946 
Oct 1 1920 
May 1 1939 
Apr 1 1939 
July 1 1937 
May 1 1931 
Apr 1 1909 
Apr ’09-Oct 
Oct 1 1910 
Mch 1 ’ 09-’ 12 
To Apr 1 1916 
Jan 1 1951 
Aug 1 1932 
Jan 1 1923 
Aug 1 1931 
Mch 1 1924 
May 1 1943 
Apr 1 1933 
Jan 1 1935 
To Jan 1 1914 
Jan 1 1918 
Jan 1 1918 
Oct 1908 2%

14

Reading Terminal, Phila 
do do

From South Haven to Lawton, Mich., 34 miles. Is leased to Kal Lake 
Shore & Chic. R y. for 25 years from April 15 1907. V . 84, p 868

A 09-year agreement for trackage with the Mich. Cent, and Can South, 
from St. Thomas, O nt., to Internat. Bridge and Niagara, 136 m..extends the 
line easterly to Buffalo, from July 18 1904. V . 77, p. 2097; V . 78, p. 2600.

O R G A N IZA T IO N .— Formed Dec. 11 1907 as a reorganization wlthou* 
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette R R . of Indiana, the lease’ to the 
Cln. Ham . & Dayton being canceled. (V. 85, p. 1519.)

STO C K .— The preferred consists of two classes, viz.; 4 %  flrst pref 
stock, cum. after 3 /4  years, with preference also as to assets, and 4 %  non- 
cum. 2d pref. stock, not preferred as to assets.

In 1904 the Cincinnati Hamilton & Dayton acquired $12,834,450 of the 
$16,000,000 common and $1,487,800 of the $12,000,000 preferred stock

B O N D S.— The refunding 4s of 1905 ($60,000,000 authorized Issue- out
standing $9,207,000, are guar. p. & 1., by C. H . & D. V . 80, p. 163’.

The $5,000,000 6 %  5-year debentures were Issued to pay the floating 
debt and equipment payments due In 1907. V. 85, p. 1402.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E . & Det. Rlv. Ry the 
National Trust Co., Ltd ., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 day’s notice. V . 75, p. 1302; V . 76, p. 213

Lake Erie & Detroit River Division mtge., V . 76, p. 1356; V . 77, p. 89
Pere Marquette R R . of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V . 76, p. 919, 1193; V . 85, p. 469, 1519.
Marq. & Bes. Dock & Nav. 1st M. bonds are guaranteed Jointly, by P M 

and Bess. & Lake Erie. They are subject to call In whole or In part at 105 
a n d l%  must be called yearly for the s .f .  at the same price. If not purchas
able at a lower figure. V. 76, p. 480, 594, 706 922, 1034. Form of guar
anty, p. 1358. Debenture 5s of 1905, V . 82, p 161.

The $2,600,000 equip, trust 6s of 1908 are In two series; ‘ ‘A ” , $1 000 000 
and “ B ’\ $1,600,000, maturing one-quarter yearly, and are secured by 
equipment costing $5,503,996 in 1903-04 and deposit of $500,000 refund
ing 4s, viz., $200,000 for “ A ”  and $300,000 for " B ”  certificates V  86 
p 548, 721, 920. '

In March 1906 2,000 box cars were ordered, to cost $2,160 317 month v 
payments to be made on account extending over 7 years from dellvcrv with 
Interest at 5 % . V . 82, p .7 5 2 . Lake Erie & Det. River equip. 5s, $48,000.

E A R N IN G S.— 5 mos., (1903..................Gross, $6,098,297; net s ’l 936 «03
July 1 to N ov. 30. J1907..................Gross, __________ • neti

R E P O R T .— For year ending June 30 1908, V . 87, p. 1355.

Year ending June 30—

Taxes

Other Income-

1907-08. 1906-07.
Inc. ( + )  or

$13,091,876 $13,958,410 — $260,53410,426,791 0,977,351 +  4491439, 553,230 477,817 +  75,422
$2,711,846 $3,503,242 — $791,396445,282 394,772 +  50,510
$3,157,128 $3,898,014 — $740,886$2,731,018 $2,578,917 +  $152,701674,433 717,918 — 43.48541,763 51,782 — 10,019102,981 117,176 — 14,195

Rentals________________________________
Interest on bills payable........ ..............
Interest on receivers’ certificates—

Balance, surplus or deficit.................... def$393,667 sur$432,222 — $825 889
Old Basis—  1906-07. 1905-06. 1904-05

Gross earnings...............................................$14,214,195 $13,430,170 $12,667 420
Net earnings................................................  4,236,843 3,497,076 2,751,643

D IR E C T O R S.— He ry F . Shoemaker, Charles Steele, Geo. F . Baker 
Geo. W . Young, Norman B. Ream, Geo. W . Perkins, F . D. Underwood’ 
J. G. McCullough, G. A . Richardson, E . H . Harrlman, W . R . Cross’ 
Walter B Horn of New York; William Cotter, Frederick W . Stevens and 
Henry II. Ledyard of Detroit. Pres., William Cotter.— (V. 85 n is m  
1577; V . 8 6 , p . 230, 548, 721, 920; V . 87, p. 813, 1301, 1355.)

PERKIOM EN R R.— Owns from Perkiomen Jet., Pa., to Emaus Jet Pa 
38.3 m . Stock ($1,500,000, par value of shares, $50) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4 %  mtge of 1901 
V . 72, p. 283. Keorgantzed In 1887. In year 1906-07, gross, $571 159 ' 
net, $349,747; Interest and taxes, $108,230; dividends (7 % ), $105’000: 
perm. Improvements, $10,856; bal., sur., $125,662.— (V. 72, p. 283.)’ ’

PETERBOROUGH RR.— Wilton to Greenfield, N . H ., 1 0 /*  miles 
Leased April 1 1893 to Boston & Lowell for 93 years at 4 %  on stock and ex
penses. Capital stock, $385,000; par, $100; dlv., A . & O.

PH ILAD ELPH IA & BALTIMORE CENTRAL RR.— W est Phila. to 
Octoraro Jet., M d., 63 m .; Wawa to West Chester, Pa., 9 m. (double track 
11 m .); branch, 2 m .; leased, Chester Creek R R ., 7 m .; Phila. Balt. & W ash' 
holds $2,497,150 of the $2,499,184 stock. For 1907 gross earnings $1 293 - 
169; net, Inc. other Inc., $109,060; charges, $181,141; bal., det., $72,081. ’

PH ILA D ELP H IA BALT & W ASHINGTON R R .— (See M ap Penn.RR.)
Lines owned—  Miles. I Lines controlled, leased, &c.—

Phila. to Washington, D. C ., via (Phila, & Balt. Central*_______  80
Balt. all( double track).............135|Delaware R R .* -  — ........... .........  '2 4 9

Bowie to Pope’s Creek, Md.............49 | Delaware Md. & V a .* ................ '  o8
Branches to Delaware City, &c— 45|Other lines (5) ................................II  54

Total (*see this company)_____________________________________________ ^7io
O R G A N IZA T IO N .— A consolidation Nov. 1 1902 of the Philadelphia 

Wilmington & Baltimore R R . and Baltmore & Potomac R R . V . 75 n 
395, 1032; V . 82, p. 510. See Washington Terminal Co. on another page."

STOCK. Stock, authorized, $25,350,450; outstanding Jan. 1 1908 
$25,137,930, of which Pennsylvania R R  owned $25,135,475. ‘

Dividends since consol., Dec. 31 1902 to Jan. 1909 4 %  yearly (s-a).
B ON DS.— The flrst mortgage of 1903 ($20,000,000 author zed) Is a flrst 

lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W . & 
B.(sec p.4 of “ Supp.” of Apr.1895), and Is a second Hen on the line from Bal
timore to Washington. Of the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 
V . 78, p. 49. Mortgages, &c., 1908, $284,623.

The $5,000,000 serial 4s of 1909 are to be secured by any new mortgage. 
V . 84, p. 1368; V . 85, p. 284; V. 87, p. 1605.

E A R N IN G S .— 11 m os.,(1908...........Gross, $14,790,446; net, $3,739,071
Jan. 1 to Nov. 30. (1907...........Gross, 15,972,746; net, 3,723,971

R E P O R T .— Report for year ending Dec. 31 1907 In V . 86, p. 1219.
Year ending Dec. 31—  1907. 1906. 1905. 1904.

Gross earnings.................. $17,255,572 $15,941,241 $14,676,204 $13,525,757
Operating expenses-------$13,456,231 $11,599,989 $10,802,932 $9,989,971
Rentals on basis net earn 747,296 832,987 751,526 874,068

N e t . . ............. - ................  $3,052,045 $3,508,265 $3,121,746 $2,661,718
lnt. on Investment, & c. 743,051 776,556 804,940 683,932

Total net Income-------$3,795,096 $4,284,821 $3,926,686 $3,345,650
Fixed rentals....................... $41,781 $49,785 $49,948 $49,912
Interest on bonds.............  900,000 900,000 900,000 876,909
Ground rents, &c.............  14,496 12,747 12,747 12,769
Other Interest....................  303,703 157,308 _______  _______
T a x e s ....................................  498,564 373,702 285,659 262,411
Miscellaneous...................... 65,200 8,728 24,567 23,569
Dividends ( 4 % ) . . ........... 972,630 939,742 939,742 939,566
Extraord. expenditures. 998,720 1,842,810 1,714,023 1,180,513

T o ta l............. .................. $3,795,096 $4,284,821 $3,026,686 $3,345,650
— (V. 84, p. 1489; V . 85. p. 284; V . 86,’ p. i2 1 9 ; V . 87, p. 415, 1605.)

P H ILA D ELP H IA & CHESTER VA LLEY R R .— Road from Bridgeport 
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common, $550,000; preferred, $205,100; total, $755,100, of which Read
ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with lnt. reduced. See V . 63, p. 1064.

PH ILA D ELP H IA & ERIE R R.— Merged In Penn. R R .— V . 86, p. 1590.
PH ILAD ELPH IA & FRANKFORD R R .— Owns from Crcsccntvllle to 

Frankford, Pa., 2.71 miles; 2d track, 0.10 m .; total tracks, 4.31 miles. The 
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited 
under Its mortgage of 1897; prln. and 4%  lnt. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading R y. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1 3 5 7 .)t f ,^

PH ILAD ELPH IA GERMANTOWN & NORRISTOWN R R .— Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m .; 
3d track, 3.02 m .;total track, 95 miles, leases Plymouth R R ., 9 m. Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, In
cluding $8,000 yearly for organization expenses. fcttuj

PH ILA D ELP H IA HARRISBURG & P I T T S B U R G H — See page 174.T1
P H ILA D ELP H IA NEW TOW N & NEW  YO R K  RR.— Philadelphia to 

Newtown, Pa., 22 miles; 2m track, 3.45 m .; 3d track, 1.51 m .; sidings and 
laterals, 4.24 miles. Stock— com ., $1,225,000; pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid— sec V . 64, p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 lnt. on $507,000 bonds was reduced to 3 %  from April 1 1897 
and made a flrst charge, that on remainder of Issue being left at 5 % , sub
ject to said agreement. V . 68, p. 773. Year ending June 30 1907, gross, 
$213,310; net, $68,526.

PH ILAD ELPH IA & READING R R .— See "Reading Company.” # " ^
PH ILA D ELP H IA & TRENTON RR.— Phila. (Kensington), Pa., to 

Morrlsvllle, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased for 999 years to Pennsylvania R R . at 10%  on $494,100 stock, 
the balance. $765,000, being owned by United R Rs. of New Jersey.

PH ILIPPINE R A IL W A Y .— (See M a p .)— Under a concession granted 
July 13 1906 by the Philippine Government, In accordance with
an Act of Congress of the United States In 1905, and with the approval 
of the Secretary of W ar, this company has contracted to build lines of 
railroad in the Philippine Islands ns follows: Island of Panny, 100 miles; 
Negros. 100 miles; and Cebu, 95 miles. The construction of 35 miles on 
Cebu Is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each of the Islands. M

Definite location surveys have been completed as follows- Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation, extending from Danao to Carcar and 20 miles on Panay, extend
ing from Iloilo to Pototan. Additional sections amounting to 53 miles are 
under construction on Panay, extending from P< totan to Caplz.

O R G A N IZA TIO N  A N D  SE C U R IT IE S .— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and Is being financed by a syndicate headed by William 
Salomon & Co. V . 80, p. 2622: V. 82, p. 219, 752; V. 83, p. 493, 970, 1412; 
V . 85, p. 794; V . 87, p. 1358. Under the terms of the concession the Philip
pine Govt, guarantees lnt. on an Issue of 1st M. 30-year sinking fund 
4 %  gold bonds, which may be Issued to extent of 05%  of cost of construc
tion. Any nt. payments by the Government become a cumulative lien on 
the property, subject to the Hen of the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any lnt. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund 
which must be established after July 1 1011, before any dividends can be
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114 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X V I I I .

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

1892 $1,000 $500,000
30 50 2,246,900
47 1890 1,000 2 .000,000
22 1892 1,000 1,599,000

26 100 See text
100 5,000,000

— 1907 1,000 4,305,000

75 1885 1,000 3,500,000
9 1899 1,000 225,000

50j 10 ,000,000
_ _ 50 2 ,000,000

134 1890 1,000 3,000,000
151 1893 1,000 657,000
193 1897 1,000 6,343.000
193 1899 1,000 2 ,000,000

1899 1,000 365,000
1900 1,000 1 ,000,000
1901 1,000 2,050,000
1906 See text

19 1892 1,000 169,000
1,095 100 28,660.200
1,095 100 27.463,600

580 1883 1,000 1,506,000
116 1864 1,000 3,000,000
222 1870 1,000 1,967,000

(1890 1,000 10 ,000,000
1 1892 1,000 8,786,000

1,095 1892 1,000 1,379,000
1895 1,000 a 4,983,000
1899 1,000 58,711,000
1903 1,000 10 ,000,000

11907 1,000 6 ,000,000
23 1901 1,000 625,000

a $1 37,000 b$3,287, 000.

R A I L R O A D S .

For explanation of column headings,&c., see notes 
on first page of tables.

I N T E R E S T  O R  D I V I D E N D S .

Rate
%

When
Payable

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Philadelphia & Erie— See Pennsylvania R R  
Phila & Frankford— First mtge $500,000 guar. GuP.c* 
phila Germ & Norristown— Stock rental P & R R y — 
Philadelphia Harrisburg & Pittsburgh— 1st M g .c*& r  
Phila Newtown & N Y— First mortgage gold (text) .c*  
Philadelphia & Reading Ry— See Reading Company 
Philadelphia & Trenton— Stock 10%  rental Penn R R
Philippine Ry— Stock $5,000,000 authorized---------------

First M $15.000 ,000glnt guar s t red 110 Bax c*&r* 
Piedmont & Cumberland— See Western Maryland 
Pine Creek— First mtge guar prln & lnt (endorsed)— r 
Pi ua & Troy— First mtge $250,000 gold guar p & l - . c  
Pittsburgh Bessemer & Lake Erie— Common 3 %  rent 

Preferred stock 6 %  cumulative guaranteed by rental 
Pittsburgh Shenango & Lake Erie 1st M gold.Ce.c* 

Consolidated first mtge for $4,800,000 gold.Ce.c* 
Pitts Bess & L E cons mtge $10,000,000 gold— Us.c*
Debentures gold $2,000,000 (see text)-----------------UP
Shenango equip trust $73,000 part due yrly g -.U P i  
Greenville equip trust $100,000 due yearly g - .-U P l
Butler equipment trust $2,050,000------------------------UPi

Pitts Bingh & East— First M $20,000,000 gold.......... K
Pittsb Chart & Yough— Gen M $1,000,000 g g u -F P i  
Pittsburgh Cincinnati Chicago & St Louis— Com stock
. Preferred s to c k ------------------------------------------------- - .

Chic St L & Pitts cons M ($22,000,000) g .-.U n .c & r
Steuben & Indiana first mortgage............................ . . . r
JelIMad&Ind2d(now lst)M  Jeff, K y , to Ind & b r . .c

( “ A ”  gold -.c*  
“ B”  g o ld ..c*

Cons mtge $75,000,000 gold guari “ C”  gold -.c*  
p & l (end) by Pennsylvania Co u n -l "D ’ ’ go ld -.c*  
conditionally, all equally secured.! " E "  gold -.c*

“ F”  gold -.c*  
l ” G’ ’ gold— c«

Chartlcrs first mortgage assumed........................ c*
a  Sinking fund Mch 31 1008 held additional bonds.

4 g
12

5 g
See text 

10

F & A  
Q— M 

A & O 15 
A  & O

Q— J

4 g 

6
4 g
3
6
5 g 
5 g

! 5 g 
5 g 
5 g 
5 g 
3 g

& J

& D 
& N 
& O 
& D 
& O 
& J 
& J 
& D 
& O 
& N  
& O

Company’s Office, Phila 
Mar & Mer Bldg, Phila 
Reading Terminal, Phila 

do do

Treas Pa R R  Co, Phila

Bankers’ Trust C o," N Y

Grand Cent Station, N  Y  
N ov’08cou not pd wh due 
Check from Co’s office 

do do
Central Trust Co, N Y  

do do
United States Tr Co, N  Y  
Union Trust Co, Plttsb’h 

do do
do do
do do

4 g A O Office, Pittsburgh. Pa
In 1908 F & A Farmers’ L &  Tr Co. N Y
In 1908 J A J do do

l 5  g A & O Union Trust Co, N Y
5 J & J National City B a n k .N  Y
7 J & J Farmers’ L & Tr Co, N Y
4 H  g A & o do do
4 ) j  g A & o do do

|4H g M & N do do
4 g M A N do do
3 >4 g F & A do do
4 g J A D do do
4 g M & N do do
314 e A & O Co’s office, Plttsb’gh, Pa

Aug 11922  
Dec 4 1008 3%  
Oct 15 1025 
Oct 1 1042

Jan 1009 2J4 %

July V 1037

Dec 11032  
Nov 1 1930 
Oct 1 1008 1 J4 %  
Dec 1 1908 3%  
Oct 1 1940 
Dec 1 1943 
Jan 1 1047 
June 1 1919 
Apr 1 1909-1013 
May 1 1 9 U -’20 
Apr 11921  
Oct 1 1956 
Apr 11932  
Feb 15 1909 2%  
Jan 15 1009 2 H 
Oct 1 1932 
Jan 1 1914 
July 1 1910 
Oct 1 1040 
Apr 1 1942 
Nov 1 1942 
Nov 1 1945 
Aug 1 1049 
Dec 11053  
Nov 11057  
Oct 1 1031

paid on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay )4 of 1 %  of gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
period of 50 years thereafter.

The bonds have been accepted by the Secretary of the United States 
Treasury as security for Government deposits In national banks.

D IR E C T O R S.— Gen. C. R . Edwards, Gen. T . H . Hubbard, Clarence 
M cK . Lewis, Major Frank McIntyre, W m . Barclay Parsons, J. G. W hite, 
Alonzo Potter, Frederic H . Reed, William Salomon, Charles M . Swift, 
Cornelius Vanderbilt.

O FF IC E R S.— Chairman, William Salomon; Pres., Charles M. Swift; 
V  -P ., Frederic H . Reed and C. Lewis; V .-P . and Chief Engineer, William  
B . Poland; Asst. Treas., Stewart Waller; Treas., J. M. Weinberger; Sec.,

^ O ffice , 43 Exchange Place, New York City.— (V . 87, p. 1358, 1534.)
PINE CREEK R Y .— Owns Stokesdale Jet. on the Fall Brook Road, to 

Newberry Jet., Pa., 75 miles. The N . Y . Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly, pay
able quarterly (Q .-F .) , bond Interest and taxes. V . 68, p. 379, 5 7 3 ,7 7 3 ,8 7 2 . 
The first mtge. Is guaranteed by the Reading and the New York Central 
Jointly and severally. See form of guaranty, V . 56, p. 650. Stock, $1 ,
000 000 (par $50); N . Y . Central owns $999,000.— (V . 68. p. 573.)

P IT T SB U R G H  B E S S E M E R  & L A K E  E R I E  RR .— Bessemer Pa., to Con- 
neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to 
other roads: branches, 22 miles; leases Mcadvllle Conneaut Lake & Llnes- 
vllle R R .- Llnesvllle to Meadvllle, 22 miles; trackage to Cascade, near Erie, 
& C ..1 2  miles; total. 209 miles (92 miles double-tracked).

O R G A N IZA T IO N , &c.— A  consolidation Jan. 14 1807. Boat lines to 
Canada see V . 77 , p. 1228; V . 76, p. 1358, 922; V . 61. p. 241. 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie R R ., a subsidiary organization of the Carnegie Co., for 6 %  on 
nref. and 3 %  on com. stock. Interest on bonds and organization expenses, 
&c. the lease being guaranteed by the Carnegie Co. V . 72, p. 137. Through 
Carnegie Co. Is controlled by U . S. Steel Corporation.

B O N D S.— Debentures of 1899 may be called after June 1 1909 upon 
oomoanv paying M %  tor each year of unexplred term.

The P B. & L. E . mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co , N . Y . ) , covering all the railroad, property, rights and franchises 
of the consolidated company. Including the agreement with the Carnegie 
Steel Co Ltd ., and the Union R R . Co. Of the 5s of 1897, $4,800,000 re
served to’ retlrc P.ttsburgh Shenango & Lake Eric bonds.

E A R N IN G S .— For calendar year 1907 Bessemer & Lake Erie, gross, 
$6 370,952; net. $2,745,275. In 1906, gross, $6,010,765.— (V. 75, p. 1203.)

P IT T SB U R G H  BINGHAM TO N & E A S T E R N  R R .— To extend from 
Clearfield Pa., to Binghamton, N . Y .,  225 miles, with 25-mlle branch to 
Phililnsburg forming a short low-grade line between the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were reouested to communicate with F . A . Sawyer, Canton, Pa., with a 
view to reorganization and completion of road. V. 87, p. 167, 227: V . 83, 
r> 752 1229 On Sept. 5 1908 L. H . McFadden of Canton, Pa., and John 
p  Re’vnolds Jr. of Boston were appointed receivers. V . 87, p. 678. 
Stock authorized, $20,000,000. E. H . Gay & Co. were financing the 
protect V  87 p 1011. As to Central Penn. Coal Co. and coal contract with 
Penna ’ Be'echCreek & Eastern Coal Co., see V . 83, p. 753. Pres. Llndsley 
Hooper Boston, Mass.: Treas., C. F . Wright, Susquehanna, Pa.; Sec., 
jo h n  W hltmore. Rldgway. Pa.— (V . 87. p. 167, 227, 678, 1011.)

PIT T SB U R G H  C H A R T I E R S  & YOUGH IOGHENY R Y .— Owns from 
Chartlcrs to Beechmont, 19 miles; trackage (Chartlcrs R y .) , 2 m .; 21 miles In 
all. STOCK outstanding April 1007, $040,000, owned Jointly by guaran
tors mentioned below. Authorized stock $1,500,000. V. 82, p. 1269.

D IV ID E N D S .— In 1895, 4 % ; 1806 1 1 % ; 1897 none; 1898, 7 % ; 1809, 
l % -  1900 4 % : 1906, 6 % ; 1907, 1 0 % . Of tb " 4s, half are guaranteed 
(endorsed) by Pitts. Cln. Chic. & St. Louis, f  ither half by the Pitts
burgh & Lake Erie. See guaranty, V . 56, p. 6oo. In year ending Dec. 31 
1907 gross $467,535; net, $207,208; other Income. $1,971; Interest, & c., 
$3 4 ;462fdivldends (1 0 % ) . $94,000; surplus. $80 7 1 7 . - ( V .  82, p. 1260.)

PITT S C IN C IN N A T I CHICAGO & ST. LO UIS R Y .— (See Maps Pa. RR. 
Lines owned. _ Lines leased ̂ (Continued)—  Miles.

28 
2 
1

Pittsburgh, Pa., to Chicago, 111. 511 
Rendcomb Jet. to Anoka J e t -. 166 
Bradford Jet. to Indianapolis.. 104 
Indianapolis to Jeffersonville.. 108 
Branches________________________  270

Ohio Connecting R y __
Pitts. Wheeling & Kentucky___
Eng. Connecting R y. In Chic—
Other lines..........................................

Operated under their own organ. 
Pittsburgh Chartlcrs & Yough-

Total owned...................................1,159 logheny R y . . . . . . . . . . ...........  21
Trackage— Indlanap. to Kokomo 54 Clncln. & Musk. Val. R R ------- 149

O th er— .............— ........................ 3 waynesburg & VVash. R R  28
Lines leased (*See these co’s). [Chicago Indiana & Eastern R y . 43 

Chartlcrs (merged N ov. 1907 ). 231 ~ ~r—
♦Little M iam i..................................  1051 Tota of all Sept 30 1008 — 1,715

O R G A N IZA T IO N , &c.— Formed in 1890 by consolidation (per terms In 
V  50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Sept. 30 1908 owned $22,
470 700 pref. and $16,632,000 common stock. As to Interest In majority of 
Hocking Valley common stock, see that company. V . 83, p. 37. The 
Chicago Indiana & Eastern, Converse to Muncle, Ind., 43 miles, has been

nPSTOCKS.*— Authorized: com ., $45,000,000; pref., $30,000,000. In 1907 
S3 868 800 com. stock was Issued In exchange for the $311,450 outstanding 
minority stock of Chartlers R y .. on the basis of $300 Pitts. C. C & St. L for 
$50 Chartlers, and to repay the Penn. Co. for advances. V .85, p.1577, 1645. 
* The pref. stock Is “ non-cum. and entitled to a dlv. of 4 %  per annum out 
of the net earnings as declared by the board, with the right after 3 %  has 
been declared on the com. to an additional 1 % , making 5 % In all. After 
5 %  on both com. and pref., the two share pro rata.

D IV ID ’S.—  1 '97 to ’98. '99 . '00. '01. '02 to ’05. *06. ’07. ’ 08. 19090
Preferred (% ) ) 0 3 4 4 4 yearly. 4 H  5 5Ja n .,2W
Common ( % ) — j 0 0 0 1  3 yearly------4 4 F eb., 2

STOCK OF OLD C O M PAN IES unexchangcd March 31 1908. Chic. St. L . 
& Pittsb. com ., $431,567, and pref., $4,952; all other cos., $102,446.

BON D S.— The con sol, m tge. for $75,000,000 (Farmers’ L . & T . Co. of N . 
Y . and W . N . Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder are Issuable for 
Improvements, additions, &c. They are guar, unconditionally as to prln. 
and lnt. by the Penn. Co. The seven series are all equally secured, bee 
adv. In ’ ’Chronicle” May 21 1892 and guaranty on bonds. V . 56, p. 604. 
Due Penn. Co. Sept. 30 1908, $4,000,000.

LATEST E A R N IN G S.— J1908.............Gross, $26,132,038; net,$7.219,577
12 m os., Jan. 1 to Dec. 31 .(1 9 0 7 .......... Gross, 32,201.819; net, 7,640,212

A N N U A L  R E P O R T .— Report for 1007 In V . 86, p. 853.
Y e a r  e n d in g  D e c. 31—  1007. 1006. 1005.

Miles operated (system proper)______ 1,171 1,171 1,168____
Gross earnings.................................................$32,341,303 $29,606,196 $26,583,559
Net earnings..................................................  7,642,720 7,453,184 6,638,650
Miscellaneous................................................  405,197 200,862 370,380

Total net earnings.................................... $8,047,016 $7,654,046 $7,018,030
Interest on bonds______________________  $2,295,145 $2,324,440 $2,344,754
Rentals p a id ..................................................  106,213 138,218 137,483
Car trusts (Including Interest)________ 921,371 926,788 783,033
Interest, general account_____________ 374,912 154,622  —
Improvements, sinking fund, &c____  1,471,145 1,538,515 1,633,961
Dividends on preferred............................. (5)1,372,980 (5)1,372,838 (4)1,098,196
Dividends on common________________ (4) 1,068,404(3 J4) 867,310 (3)743,400

Balance, surplus_____________________ $437,746 $331,315 $277,203
—  (V. 85, p. 1577, 1647; V . 86, p. 286, 853. 1410; V . 87, p. 740.)

PITTSB. CLEVE. & TOL. R R.— See Balt. & Ohio R R .— (V. 76, p. 40.)
PITTSBURGH FORT W A Y N E  & CHICAGO R Y .— (.See M a p s  P e n n . R R .)  

— R O A D .— Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470 
m. Double track 271 m ., of which part was built In 1893.

LE ASE, &c.— Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased In perpetuity to the Penn. R R .; rental pays Interest, s. f. of debt 
and 7 %  on stock, payable Q .-J. . . , . . .  . . . . . . . .  ,,,

In July 1901 an extra dlv. of 2 %  was declared on both stocks, but It will 
be paid on the guar, special stock only In case the courts so decide. No de
cision to Dec. 1908. V . 72, p. 821, 1188.

C APITAL STOCK .— The’ speclal Improvement stock Is Issued to Penn. 
R R . for Improvements, &c., under Article 1 6  of lease, which provides that 
the lessor may issue special bonds or stock. See V . oO, p. 139, and wording 
of endorsement In V . 56, p. 774. The special stock Is In all respects sub 
Ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes. ’ ’ T lilsspeealstock Is Issued 
from time to time for betterments: In 1002, 1903, $2 010,400,
in 1904, $4,959,200; In 1905, $3,341,900; 1 °00-, *3o-®20.700. In 1007,
$1,431,900; in 1908 (to July). $2,681,300. Of the $38,806,400 guaranteed 
special stock outstanding Dec. 31 1907. $34,875,300 was owned by Pennsyl
vania Co. V . 75, p. 1087

B ON DS.— The first mtge. Is In scries of $M 5,000 eaoli, and 2d mtge. of 
$860,000. Of the above 1st mtge. bonds, $3,223,500, and of the 2d mtge. 
$3,576,000, and $2,648,897 cash, were In sinking funds Jan. 1 1908.

R E P O R T .— 1907, lessee’s profit, $1,055,406; 1906, $882,142; 1905, $567,
118; 1904, $449,179.— (V . 84, p. 1552; V . 87, p. 227.)

PITTSBURGH JUNCTION RR.— B. & O.: ?wns all except; $15,250 com
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co. 
5s. See B. & O. and V . 60, p. 1063, 1102, and V . 70, p. 77.

PITTSBURGH & LA KE ERIE R R.— (S e e  M a p s  N . Y ^ C e n l .  A  H  r . R R .)  
— Owns from Pittsburgh. P a ., to Youngstown, O .. 67 m ., to be 4-tracked: 
branch lines to Newcastle, &o., Pa., 6 m .; total owned, 73 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 112 m .; 
Mah. State Lino R R ., 3 m .; Beav. &  Ell. R R .. 3 m .; Elw. Connecting R R ..  
1 m .; total, 191 miles. , — „  „  . , . . .  T _

The road Is operated In harmony with the N . Y . Central system, the L. S. 
& Mich. South. R y. owning $5,000,100 of stock. The P. & L . E . owns 
stock and securities of Pitts. Ch. & Yough. R y ., $470,000, and of Mon. R R ., 
$718,000; Ellwood Connecting R R .. $48,000; Mahoning State Lino R R ., 
$97,100: Lake Erie Youngstown &  Southern R R ., $400,000. As to guar
anty of bonds of Monongahcla R R . see that co.’s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks of the Little K an., Park. Bridge & Term ., Burnsv. & East., Buckhan- 
n n & North., BelUngton &  North., Zanesv. Marietta &  Parkersburg and 
Marietta Columbus &  Cleveland were acquired by the Pitts. & L. E ., Penn
sylvania and Baltimore & Ohio. V . 81, p. 1436, 1493; V . 86, p. 981.

STO C K .— Stockholders were offered the right to subscribe for $5,000,000  
new stock to Jan. 15 1909 at par, payment to be made at once. V . 87,

P‘ D IV ID E N D S .—  (1886 to 1891. 1892 to 1906. 1907. 1908. 1909. 
P ercent______________ 1 6 yearly. 10 yearly. 12 11 Feb..5

In 1908, Feb.. 6 % ; July 31, 5 % .
E A R N IN G S.— 11 m o s.,(1908............... Gross, $9,471,874; net, $2,038,701

Jan. 1 to Nov. 30. 1 l9 0 7________ Gross, 14,188,353; net, 3,258,131
R E P O R T .— Report for year ending Dec. 31 1907 In V . 86, p. 975, showed: 

Gross, $14,904,401; net, $3,376,973; other Income, $86,934; taxes, $217,673: 
Interest, $220,000: rentals, $525,892; dividends (1 2 % ), $1,200,000; bal., 
sur., $1,300,342.— (V. 86, p. 286, 795, 975; V . 87, p. 227, 1301.)

PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.— (.See' M a p s  
N .  Y .  C e n t. A  H .  R . R R.)— Owns from Pittsburgh to New Haven, P a ., 57 
m .; Belle Vernon Jet. to Brownsvlllo Jot., Pa.. 39 m .; branches, 14 m .: 
eases 2 m .; total, 112 miles, of which 77 miles doubleltrack.
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Miles
of

Road

Date
of

Bonds

Site, or 
Par 

Value
Amount

IN T E R E ST  OR D IV ID E N D S

Rate
' %

When
Payable

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Pittsburgh Cleveland & Toledo— See Baltimore ds OhI 
Pittsburgh Ft Wayne & C— Gen stock 7 %  gu Penn RR  

Guaranteed special lmpt stock 7 %  guar by en d -. 
Flrst mortgage Series A  to FI Sinking fund cumulal 
Second do Series G to M.J tlve not draw n.c*/
Third mortgage_____________ __________________________

Pittsburgh & Lake Erie— Stock auth $ 3 0 ,0 0 0 ,0 0 0 ---
Flrst mortgage gold ........................... .............................. c
Second mortgage gold Series A  and B ____________ N.c

Pittsburgh Lisbon & Western— See Wheel & Lake Erl 
Pittsburgh McKees & Yough— Stock guar (see text). 

Flrst mortgage guar by P & L E and L S & K S . . C  
2d M guar p & 1 (end) by P & L E and L S & M S - C  
McKeesport & Belle Vernon 1st M gold assu m .. FPi 

Pitts Ohio Val & Cin— 1st M gold s f not drawn.FP.c* 
Pittsburgh Paincsville & Fairport— See Baltimore & 
Pittsburgh Shawmut & Nor— Receivers certs red par

First mortgage gold $ 12 ,000 ,000 -........................ Ta.c*
New mortgage gold $15,000 ,000.....................................
Car trusts $34,000 due semi-annually_______________
Car trusts (receiver’s) gold due $84,000 yearly. ,x c *  

Pittsburgh Virginia & Charleston— See Pennsylvanal 
Pittsb Term RR & Coal— West Side Belt 1st M g -llP i  

Pittsburgh Terminal 1st M $7,000,000 gold--CP i.c*
Consolidated mortgage $14,000 ,000_____________ B

Pittsburgh & Western— See Baltimore & Ohio RR  
Pittsb Westmoreland & Somerset— 1st M $700,000g.N  
Pittsb Youngst & Ashtabula— Com stock $5,900,000- 

Preferred stock 7%  non-cum (see text) $0 ,100.000-
Consol M s f 1 %  not drawn____________________ Fc*
First general mortgage $15,000,000......................Ce.c*

Plymouth & Allddleboro— 1st M Int gu by Old C o l-.c*  
Pontiac Oxford & North— First M g $ 400 ,00 0 --M e.c*  
Port Angeles Pac— 1st M $2,000,000 g red at 1 0 5 --K  
Port O’Connor Rio (lrandc & Nor— 1st M $5,000 ,000 . 
Portland & Rochester— See Boston & Maine R R  
Portland & Rumford Falls RR— Stock$ 1 ,0 0 0 ,0 0 0 -- --  
Portland & Rumford Falls Ry— Stock 8 %  guaranteed 

P & R F cons (now first) mtge $1,000,000 g --O B .c *

O RR  
470 
470 
468 
468 
468 
191 
73 
73 

e

*57
57
40
15

Ohio

RR
Text
Text

25.6
143
143
125
139

15
100

64

1871
1862
1862
1862

1878
1889

1884
1882
1884
1888
1890 

R R
1906 
1899 
1902 
1905
1907

1897
1902
1905

1905

1887
1908
1892
1896
1904
1907

1896

500 Ac 
50

1,000
1,000

50
1,000
1,000
1,000
1,000

1,000
1,000

1,000

1,000
1,000

1,000
100
100

1,000
1,000

1,000
1,000

100
100

1,000

$19,714,286 See text Q — J
41,487,700 See text Q— J

5,250,000 7 Various
5,160,000 7 Various
2,000,000 7 A & O

15,000,000 See text F & A
2,000,000 6 g J & J
2,000,000 5 g A & O

3,959,650 8 J & J
2,250,000 6 J & J
1,000,000 6 J & J

600,000 6 g J & J
290,000 5 g A & O

802,000 5 M & S
164,000 5 g F & A

14,491,600 4 g F & A
232,000 5 g M & S
508,000 5 g M & N

383,000 5 g M & S
See text 5 g J & J
See text 4M
See text 5 g A & o
2,100,000 7 In 1908 M & s
9,100,000 7 In 1908 & s
1,562,000 5 M & N
2,000,000 4 g J & D

225,000 5 J & J
400,000 6 g J * J
100,000 5 g A & O
(t) 5

1,000,000
2,000,000 8 Q—1

990,000 4 g M & ' N

Winslow, Lanler&Co.N Y  
do do
do do
do do
do do

Co’s Office, Pittsburgh 
do do

New York Trust Co, N  Y

Union Trust Co, N Y  
do do
do do

Fid Title & Tr Co, Pittsb 
Broad St Station, Phlla

Empire Trust Co, N Y  
Feb 1905 lnt last paid 

do do
Trust Co of America, N Y  
Guardian Trust Co, N  Y

Colonial Trust Co. Pittsb 
do do

New York 
Farmers’ L  & Tr Co, N Y  

do do
do do
al Trust Co, N  Y  

international Tr Co, Bost 
Mercantile Trust Co, N Y

Jan 6 1909 I X  
Jan 1 1009 I X  
July 1 1912 
July 1 1912 
July 1 1912 
Feb 1 1909 5 %  
Jan 1 1928 
Jan 1 1928

Jan 1909 3 %  
July 1 1932 
July 1 1934 
July 1 1918 
Oct 1 1920

Mch 11911  
Feb 11949  
Feb 1 1952 
Mch '09-Mch ’12 
Nov ’09-Nov ’14

Sept 1 1937 
July 1 1942 
1955

Oct 1 1955 
Sept25 1908 3M  
Sept25 1908 3M  
Nov 1 1927 
Junel 1948 
Jan 11912  
July 1 1916 
Apr 11954  
1937

I Aug 1 1008 1%  
nov 11908 2 %

LE ASE — Leased to Pittsburgh & Lake Erie R R . for 999 years. Rental 
Is 6 %  on the stock, principal and Interest of the Pittsburgh McKeesport & 
Youghlogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the 
express condition that the holder shall accept par for the same on July 1 
1934. Sec wording of guaranty In V . 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee In 1907, $1,080, of which 
one-half was payable to the Lake Shore & Michigan Southern.

P I T T S B U R O H O H I O  V A L L E Y &  C I N C I N N A T I  R R . — OwnsroadBellalre, 
O ., to Powhatan, O ., 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phlla. Cal. year 1907, gross, .$61,363; net, $5,903.

P I T T S B U R G H  S H A W M U T  &  N O R T H E R N  RR.— R O A D .— Projected as 
a short route from the bituminous coal fields In Elk and Jefferson counties, 
Pa., northerly to Macedon (on the N . Y . C. & H . R . R R .) , Including branch, 
350 miles. W ayland and Hornell, N . Y . ,  to Knoxdale, P a., with branches, 
Is in operation, viz.:

Leased— (Concluded)—  M iles.
Brockwayvllle to Knoxdale, Coni

fer and Ramsaytown....................... 36
Trackage—

State Line Junction to Coryvllle. 11
Hyde to Brockwayvllle_________  7
Brockport to Horton City___________  2

Total operated__________________240

Owned—  M iles.
W ayland, N . Y . ,  to Hyde, P a . . -134
Olean to Olean Junction................  9
ICasson to Hazlehurst____________  5
Paine to C a r d iff ... ...............................12
Brown Run Branch...........................  2

Leased—
Hornell Junction to Hornell____ 10
Croyland to Hallton_____________ 12 --------  -------  -----------------------

The Brookville & Mahoning R y ., controlled by the same interests, pro
poses to build an extension from Hyde, Pa., to Freeport, 102 M miles: of 
this Brockwavylllc to Knoxdale, 36 miles, has been completed, and was In 
operation In Aug. 1908. V . 81, p. 32; V . 85, p. 601, 1645.

O R G A N IZA T IO N .— Reorganized without foreclosure In 1901 under plan 
In V . 74, p. 327, only $164,000 of old $6,000,000 5 %  bonds not having 
assented. The Kersey R R ., 12 miles, formerly leased, and about 150,000 
additional acres of coal lands and mineral rights were placed under the new 
mortgage. V . 74, p. 327, and circular, p. 578. The non-assenting bonds 
received interest to Feb. 1905. The old firsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V . 75, p. 291.

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was 
appointed receiver. No plan of reorganization to Jan. 1909. A larger 
mortgage Is to be authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, Involving the construction of 300 miles of additional road and 
acquisition of additional coal lands. V . 81, p. 559. In 1906 $1,300,000  
receivers’ certificates were authorized for Improvements and additions; 
$802,000 Issued to Aug. 1908. Car trusts of 1907 Issued by receiver. V . 
86, p. 169. In Sept. 1908 $95,700 6 %  3-year notes were authorized for 
6 locomotives. V . 87, p. 813.

STO C K .— Authorized, $15,000,000; issued, $11,700,000; par, $100.
E A R N IN G S .— For the year ending June 30 1908 (see V . 87, p. 1298), 

railroad earnings were: Gross, $831,717; oth. Inc., $219,818; oper. exp. & 
taxes, $737,818; total deduc., $165,522; bal., sur., $148,195.

O FFIC ER S.— Acting Pres.,'Frank S. Smith, 60 W all St.— V . 87,’p. 1298.
PITTSBURGH TER M IN AL RR. & COAL CO.— Owns $1,065,000 of the 

$1,080,000 stock of the W est Side Belt R R ., having a belt line extending 
from Pittsburgh to Clalrton, Pa., 20.6 miles and Banksvllle June, to 
Banksvlllc, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa., which were leased Nov. 1904 to the Pittsburgh Coal 
Co. for 40 years at $350,000 yearly and a royalty of 8 cents per ton of coal 
mined. V . 80, p. 1236. Capacity over 3,000,000 tons yearly. See 
V . 78, p. 703; V . 80, p. 1480. In June 1908 F. H . Skelding and W . H . 
McMasters were apolntcd receivers of W est Side Belt R R . V . 86, p. 1590.

In 1904 the Wabash-PIttsburgh Terminal R y. (which see) acquired the 
entire $14,000,000 stock. V . 79, p. 1024, 2086; V . 80, p. 1236.

The first 5s of 1902 are secured on coal lands and by mortgage of W est Side 
Belt R R . ,  which guarantees them, principal and Interest, and by pledge of 
W est Side Belt stock owned. Sinking fund 8 cents per ton of coal mined. 
Of the 5s, $4,310,000 were outstanding In Oct. 1906, being pledged under 
the Junior 4 Ms, and the remaining $1,379,000 reserved for the W est Side Belt 
and coal land mortgages. Of the consols of 1905, the present Issue ($5,500.
000) Is deposited under the Wabash 4 M %  notes of 1905.— (V . 86, p. 1590.)

PITTSBURGH & W ESTERN R R.— See Issue of Oct.^1908.
PITTSBURGH W ESTM ORELAND & SOMERSET R R.— Owns from  

Llgonler, Pa., to Somerset, 25.6 miles; completed in June 1906. Stock, 
$700,000, all outstanding; par, $100. Of the bonds, $100,000 Is reserved 
for extensions. V . 81, p. 1849, 559. Pres., J. Henry Cochran; Sec. and 
Trcas., L . H . Ellen, Llgonler, Pa.— (V . 81. p. 1849.)

PITTSBURGH YOUNOSTOWN & ASHTABULA R Y .— Owns Kenwood, 
P a., to Ashtabula Harbor, O ., 99 miles; Niles to Alliance Junction, O ., 25 
miles; Homewood to Wampum June., 6 miles; Lawrence June, to New 
Castle, 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; track
age, 4 miles. Total, 143 miles. A consolidation Jan. 1 1906 of P. Y . & A. 
R R .. &c. V . 82, p. 693; V . 85, p. 95. Pennsylvania Company owns 
$5,775,000 of the preferred stock and also the $2,100,000 common, subject 
to right of either party to terminate lease on 12 months’ notice, and operates 
the road for Its net earnings. Preferred stock is 7 %  non-cumulatlvc, but If 
less Is paid In any year because of earnings diverted to Improvements, the 
balance up to 7%  must be paid In subsequent years before common receives 
any payment. V . 85, p. 05.

D IV ID E N D S.— On preferred, April, 1906, 3 M % ; Sept., 3 M % : 1907 
and 1908, 7 % . On common. 1906, 6 % ; 1907 and 1008, 7 %  (M. & S.)

B ON DS.— The first general mortgage bonds of 1008 ($15,000,000, Issu
able In series at Interest rates to be fixed from time to time) are free of tax In 
Pennsylvania and Ohio; of the bonds $2,000,000 series A have been Issued. 
$1,662,000 are reserved to retire the old bonds and the remainder for 
construction and acquisition. V . 87, p. 416.

E A R N IN G S.— Report for calendar year 1907 in V . 87, p. 282, showed^ 
Gross, $5,565,734; net, $2 ,311,137; other income, $40,998; Interest on 
bonds, $168,100; car trust payments, $17,712; Interest on car trusts, $930; 
rents, $1,653; hire of equipment, $38,586; Improvements, $858,711; divi
dend on common stock (7 % ), $147,000; preferred dividend (7 % ), $636,412; 
balance, surplus, $483,031.— (V . 86, p. 1285; V . 87, p. 282, 416.)

P L Y M O U T H  &  M I D D L E B O R O U G H  R R . — Plymouth to Middleborough, 
Mass., 15 miles. Stock, $80,000. Leased to Old Colony R R . for 99 years 
from Jan. 1 1892, no rental to be paid to Jan. 1 1917; thereafter lessee to 
pay 3 0 %  of gross earnings, the lessee guaranteeing at all times payment of 
Interest and If rental Is sufficient 4 %  on stock.

P O N T I A C  O X F O R D  &  N O R T H E R N  R R . — Operates road from Pontiac, 
Mich., to Casevllle, Mich., 100 miles. In March 1905 Robert J. Lounsbury 
of Pontiac, Mich., was appointed receiver. Sale has been adjourned to 
Apr. 8 1909. subject to first mortgage. V . 87, p. 545, 813. On Dec. 31 
1906 $42,000 4 %  receivers’ certificates, issued to pay taxes deferred pending 
litigation were outstanding. Bond interest pafd to Jan 1909 Inclusive. 
V . 80, p. 1424. Stock, $1,000,000. Dividends: In 1890, 1 % ; 1891, 3 % .  
1892, 4 % ; 1893, 6 % ; 1894, 4 % ;  1895, 3 M % ; 1900, 4 % ; 1901 (?); 1902; 
5 % ; 1903, 1 % ; 1904, 2 % ; none since. Litigation, see V . 77, p. 299; 
V . 84, p. 509. For year ending June 30 1908, gross, $214,539; net, $54,156; 
interest, taxes, &c., $41,510; balance, surplus, $12,646. Pres., Hugh 
Porter, New York.— (V . 87, p. 545, 813.)

P O R T  O ’ C O N N O R  R I O  G R A N D E  &  N O R T H E R N  R R . — Projected from  
Port O’Connor, Tex., to San Antonio, 200 miles, with branch to Smlthvllle, 
50 miles. In Feb. 1907 grading was completed from Port O ’Connor to 
Yoakum, 90 miles, and was In progress from Yoakum to Gonzales, 26 miles. 
Name changed from Texas R y. In Dec. 1906. Stock authorized, $1,000,000. 
Chicago Title & Trust Co. and William C. Niblack are mortgage trustees. 
V . 84, p. 509. Pres., M. Goggan; 1st V .-P . and Gen. Mgr., W . I . Allen; 
Sec. and Treas., August de Zavala. Office, Victoria, Tex.— (V . 84, p. 509.)

P O R T L A N D  &  R U M F O R D  F A L L S  R R . — Leases for 1,000 years from  
April 1 1907 the Portland & Rumford Falls R y . and the Rumford Falls & 
Rangeley Lakes R R ., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for Interest on bonded debt of two companies and 8 %  on 
$2,000,000 stock of P. & R . Falls R y. and 2 %  on $300,000 stock of R . F . & 
Rangeley Lakes R R . The company Is Itself leased to the Maine Central R R . 
V . 84, p. 868; V . 85, p . 922. Incorporated N ov. 28 1907 with $1,000,000  
authorized stock.— (V. 84, p. 932; V . 85, p. 922.)
I * P O R T L A N D  U N I O N  R A I L W A Y  S T A T I O N . — Stock, $50,000. Bonds 
guaranteed Jointly by Boston 8s Maine and Maine Central. •

P O R T  R E A D I N G  R R . — Owns 21.21 miles of road, completed Sept. 1892 
from Port Reading June., N . J ., to coal piers on Staten Island Sound; sid
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized, 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi
ted under Its general mortgage of 1897 and $440,000 under its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.)

P O T O S I  &  R I O  V E R D E  R Y . — Owns a narrow-gauge road from City of 
San Luis Potosl, Mexico, to Hacienda Alvarez, 40 miles. Has concessions 
for 99 years expiring N ov. 4 1985, when railroad becomes the property of 
the Mexican Government. Company Is exempt from taxes and import 
duties for 15 years after opening. Pres., Robert S. Towne; Sec., R . E . 
Safford. 82 Beaver St., New York.

99 years at 10%  per annum on stock to N . Y . N . H . & H .— (V . 63, p. 1064.)
QUAKERTOVVN EASTERN R R.— Quakertown to Riegelsville, P a ., 15. 

miles. Not In operation since March 1908. Stock, $180,006; par of 
shares, $50. Year ending June 30 1907, gross, $1,411; operating deficit. 
$1,738; charges, $10,417. President, John Jameson; Sec’y .,  Henry S. 
Funk, Quakertown, Pa.— (V. 83, p. 1471.)

Q U E B E C  M O N T R E A L  &  S O U T H E R N  R Y . — (S e e  M a p  D e l. &  H u d . ) —  
St. Lambert, opposite Montreal, through Sorel to Plerreville, and from  
Noyan June, to St. Roberts June, on the aforesaid line; total, 145 miles. 
An extension will be built from Plerreville to Chaudlere June., whence the 
new Quebec Bridge Is reached, a distance of 92 miles, of which 49 was nearly 
completed In 1908. The Naplervllle Junction R y ., Rouse’s Point to 
St. Constant, 27 miles, was also acquired by the Del. & Hudson, and track
age from St. Constant to Montreal and from Rouse’s Point to Noyan June., 
16 miles; total to be 380 miles. V . 83, p. 379; V . 84, p. 627.

Successor In Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale N ov. 1905 by the Delaware & Hudson Co. 
Stock authorized, $2,000,000; outstanding, $1,000,000; par, $100. In 
Feb. 1908 $6,000,000 of 6 %  certificates were issued to the Delaware & 
Hudson to cover advances for construction. V . 84, p. 338; V . 86, p. 285. 
Pres., L. F . Loree.— (V. 84 , p. 627.)

" Q U E E N  &  C R E S C E N T . ” — Common name for Cln. N . O. & Texas Pac., 
Ala. Gt. Sou., New Orl. & N . E ., Ala. & Vicks, and Vicks. Shreve & Pac.

R A H W A Y  V A L L E Y  R R . — Owns Aldene, N . J ., on Central R R . of New 
Jersey to Roselle Park on Lehigh Valley R R ., and Summit, on the Del. 
Lack. & W est., completed Aug. 1906. V . 83, p. 380. A consolidation on 
March 1 1905. V . 83, p. 1729. Stock, $400,000, all outstanding. Bonds, 
authorized. $400,000. Pres., W m . W . Cole, Elmira, N . Y . ;  Sec., H .  F .  
Dankel, Kenilworth, N . J .— (V. 84, p. 1114; V . 87, p. 227.)

R A I L R O A D  S E C U R I T I E S  C O — Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 pledged for Its interest certs, (see below.) Union Pa
cific on June 30 1908 owned $3,482,900 com. and $1,935,900 pref. stock.

The $8,000,000 present Issue of interest certificates ($20,006,000 author
ized) are secured by a like amount of Illinois Cenrtal stock. Interest at 4 %  
(cumulative) being payable If received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 lsln meantime exercised. V . 74, p. 937,1039. 
Dividends on preferred in 1902 to Oct. 1908, both Inclusive, 4 %  yearly 
(paid A. & O.) On common, 3 M %  Dec. 29 1905. July 1906, 2 H % .
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P & W F Ry (concl) debentures s i ;  5350,000 . . .......... c
Collateral trust bonds $500,000 s t --------------------------

P o r t la n d  Un R y  Sta— Bdslnot mtg) Ser " A ” A “ B” g s 1 
P o r t  R e a d i n g — 1st M gold guar by old P A R.PeP.c* Ar 
P o t o s i  & R i o  Verde— 1st M $15,000 pm  call 110 Mo.c* 
P r o v i d e n c e  & S p r in g f i e ld— See New York New Haven 
P r o v i d e n c e  T e r m in a l— See New York New Haven &
P r o v i d e n c e  A W o r c e s t e r — Stock (1 0 %  rental).............

First M (refunding) cur $1,500,000 (V 63, p 1064) .c*
Q u a k e r t o w n  & C i s t e r n — 1st A1 g o l d ---------------------U ii P .c *
R a i l r o a d  S e cur it ie s— Stock common $10,000,000-------

Preferred stock 4 %  cumulative $10,000,000.

R a le ig h  A A u g u s t a — R a le ig h  & O a s t o n — See Seaboard
R a le ig h  & C h a r l e s t o n — 1st pr lien bds g red text-------c*

Consol M bonds $1,000,000 gold red text..................c*
R a le ig h  & S o u t h p — R & C F 1st M $310,000 gold K.c* 

Equipment and Improvement mortgage gold.

do do

R e a d i n g  Belt— 1st M gold $ 7 5 0 , 0 0 0  gu p A 1 (end) 
R e a d i n g  & C o l u m b i a — First mortgage (ext in 1882) .c*

R e a d i n g  C o m p a n y — Common stock-----------------
First pref stock 4 %  non-cumulatlve...............
Second preferred stock 4 %  non-cumulatlve.

Car & marine trusts $200,000 semi-annually.

do
do

do
do Series E $5,300,000 auth.

a $22,000 held by sinking fund D c. 1008.

Size, or 
Par 

Value.
of

Road.
Of

Bonds.
Amount

Outstanding

1897 $500 Ac $350,000
1904 500 Ac 500,000

87- 89 1,000 300,000
21 1891 1,000 1,500,000
40 

A Ha 
Hartf

1898
rtford
ord.

1,000 a578,000

51 100 3,500,000
51 1897 1,000 1,500,000
15 1897 500 180,000

100 3.486,420
100 1,936,900

Air LI 1902 
ne Ry.

1,000 8,000,000

43 1906 200 Ac 350,000
43 1906 200 Ac 200,000
32 1003 1,000 137,000
32 1904 1,000 16,000
61 1905 1,000 358.000

1907 1,000 40,000
20 1889 1,000 400,000

7.4 1900 1,000 750,000
40 1862 100 Ac 650,000
40 1864 1,000 350,000

1877 1,000 1,000,000
50 70,000,000
50 28,000,000
50 42 000,000

Text. 1897 1,000 Ac 73,196,000
1901 1,000 23,000,000
1907 423,000
1900 1 000 1,295.000
1901 1,000 400,000

1,000 174,000

: : :
1902
1907

1,000 624,000
N ’neJunt08

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

4 g F A A
4 F A A
4 ,T A J
5 g J A J
6 g A A O

10 Q— M
4 A A 0
5 g J A J

See text. See text.
4 In 1908 A A o

4 g J A J

4 g F A A
See text F A A

5 g M A S
6 g A A o
5 g J A D
6 g A & O
5 g ,T A J
4 £ M A S
5 M A s
4 J A D
6 J A D

4 In 1908 F A A
4 In 1908 M A S
4 In 1903 M A N

4 g J A J
4 g A A O
3H  g F A A
4 £ «. — M
4H  g M A S
4H  g M A N
4 K e F A A
4H  B

Where Payable, and by 
Whom.

Portland, Maine 
Portland. Me.
Portland, Me, & Boston 
Reading Terminal, Phlla 
82 Beaver St, New York

Checks mailed 
Hospital Tr Co. Prov.R I 
Quakertown, Pa 

Checks mailed 
do do

Office, 120 B way, N Y

International Tr Co, Balt 
do do

Knickerbocker Tr Co, N Y  
Mt Vernon (N Y) Tr Co 
Knickerbocker Tr C o,N Y  
New York Trust Co, N Y 
New Jersey Title G A Tr 
Reading Terminal, Phil 
Reading Terminal, Phlla 

do do
do do

Reading Term Bldg, Phil 
do do
do do

J P Morgan & Co. N Y  
do do and Phil

Girard Trust Co. Phlla 
Reading Term Bldg, Phil 

do do
do do

Bonds—  Princi
pal, When Due 

Stocks— Last 
Dividend.

Aug 1 1927 
Feb 1 1924-’34 
July '27-Jan '29  
Jan 1941 
Oct 1 1918

D ie 31 '08 2 Vi 
Oct 1 1947 
Jan 1 1927 
July 2 ’06 2H  %  
Oct 1 1908 2 %  
Jan 1 1952

Feb 1 1956 
Feb 1 1956 
Mar 1 1943 
To May 1910 
June 1 1965 
Oct 1 1917 
Jan 1 1939 
Sept 1 1950 
Mar 1 1912 
Sept 1 1012 
Dec 1 1917 
Feb 1 1009 2 %  
Mch 10 1909 2 %  
May 10 '09 2 %  
Jan 1 1907 
April 1 1051 
Feb 1 1957 
When drawn 
Mar 1909 
May '09-Nov '09 
To Aug 1010

RALEIGH A CHARLESTON RR.— Owns Lumberton, N . C .. to Marlon, 
s  c . , 4 3  m . V . 81, p. 1241, 1437. Stock authorized, $850,000.

Of the bond3 (International Trust Co of Maryland, trustee), $350,000 
are 1st mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid In cash up to 4 %  as earned, the balance In ten-year 
6 %  Interest-bearing scrip with Interest payable semi-annually and subject 
to call at par. Of the consols $350,000 are reserved to retire the prior 
liens and $450,000 for future extensions and Imnrovements. V . 83, p. 97.

E A R N IN G S .— 5 mos., 11908...........................Gross, $31,562; net, $9,892
July 1 to Nov. 30. j 1907............... ............Gross, 28,348; net, 5,216

Year ending June 30 1908 gross, $70,206; net, $17,355. Pres. John 
Skelton Williams, Richmond, V a .; Sec. & Treas., W . R. Storrs, Richmond, 
V a .— (V. 82, p. 629; V . 83, p. 97.)

RALEIGH A SOOTHPORT R Y.— Operates Raleigh, N . C ., to Fayette
ville 64 miles, lncl. 2 m. of trackage; of which Lllllngton to Fayetteville, 
30 m ., was completed Aug. 1906. Successor June 1 1905 to Raleigh A 
Capo Fear R R . V . 80, p. 2400. Stock authorized, $10,000 per mile. 
Consols (see table above) are limited to $8,000 per mile (of which $1,000 for 
equipment), except $30,000 to be Issued on bridge over Cape Fear River. 
Of the bonds. $167,000 were reserved to retire the old bonds. V . 82, p. 029.

E A R N IN G S .— 5 mos., 1 1 9 0 8 . . . ..................G r o s s ,-,$51,292; net. 516,064
.Tnlv 1 to Nov 30. 11907.................. ......... Gross, 54,180; net, 14,665

Year 1907-08, gross, $120,905; net, $25,731. In 1906-07, gross, $101,
707; net, $28,337; total deductions, $25,876; balance, surplus, $2,401. 
Pres. John A . Mills; Sec. and Treas., F . T . Ricks. Office, Raleigh, N . C. 
— (V.' 82, p. 029; V . 86, p. 1226.)

RARITAN RIVER RR.— South Am boy to New Brunswick. N . J ., 13
miles* branches, 9 miles; total, 22 miles. Stock authorized, $1,000,000; 
Issued *400 000" par. $100. Dividends paid In 1002-03 and 1903-04. 4%  
yearly’ In 1004-05 , 4H  % ; In 1005-06. 5 X  % ; In 1906-07, 6 % . Year ending 
June 30 1907, gross, $183,647; net, $68,270; Int., taxes, A c ., $22,903; divi
dends (6 % ). $24 ,000 ; surplus, $21,367. Pres., W m . G. Bumstead; Treas., 
Chas. H. Sisson.— (V. 85, p. 1463.)

r e a d i n g  BELT RR.— Belt railroad 7.4 m . In length around Reading, 
Pa opened May. 1902. V. 71. p. 751. Stocjk, $750,000, all owned by 
Readlmr Company. Road leased to Phlla. A Reading R y. for 990 years 
from July 1 1902 for Int. and taxes and 4 %  on stock.— (V. 74, p. 1090.)

READING & COLUMBIA RR.— Owns Columbia to Sinking Springs, 
Pa 40 miles; branches. 14 miles; operates Marietta Junction to Chlckles, 
6 miles' total operated, 60 miles. Stock. $958,373 (par, $50), of which 
$788 200 together with $9,500 1st mtge., $93,000 2d mtge. and $1,000,000  
debentures are owned by Reading Co., all except $3,200 stock and $58,000 
2d mtge being deposited under Its general mtge. Year 1906-07, gross, 
$339,568; net, $9 1 .507 ; charges and lm prts.. $124,703 — (V. 78, p. 1908.)

READING COMPANY— PH ILA D ELP H IA A READING R Y.— (See 
M an )__The Phlla. & Reading R y. operates In connection with the great an
thracite coal properties of the Philadelphia A Reading Coal & Iron Co. In 
the Schuyklll region, Pennsylvania, a system of roads centering at Phila
delphia extending to Hazleton and Williamsport on the north, and westerly 
to Harrisburg, Shlppensburg and Gettysburg In Pennsylvania and W il
mington Del on tne south; also easterly In N . J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N . Y . harbor, viz.:May o - ---------------------------  . . . .  .

Lines owned In fee. Miles.
Phil, to Mt. Carbon, Ac., and

branches.......................- ...............i f  9.28
Lebanon Valley branch— - - -  59.26 
Lebanon & Tremont branch - 51.76 
Mahanoy & Shamokin branch 59.86
Schuylkill «Sc Susq. branch-------
West Reading branch_______ - l - 80

Total (2 tracks, 184 miles).355.39
Lines leased— (See each C o.).

Colebrookdaic R R ------------------- 12.8
East Pennsylvania R R .* . ------- 35.4
Allentown R R .* _______________ 4.5
Little Schuylkill Nav. A R R .* 31.5 
Mine Hill A Schuy. H a v e n *.. 39.1
New York Short Line----------- 9.4
Mt. Carbon & Pt. Carbon R R .* 2.5 
Mill Creek A Mine H . R R .* . .  3.8
Schuylkill Valley Nav. & R R .* 11.0
East Mahanoy R R .* ................   10.9
Shamokin Sunbury A L. R R .* 31.3 
Phlla. German. & Nor. R R .* . 29.9
Chestnut Hill R R .* ___________  4.0
Catawlssa R R .* ________________ 102.8
Norristown June. R R ________  0.4
Norrlst. A Main Line Conn___  0.7
North Pennsylvania R R .*____  86.5
Delaware A Bound B. R R .* . .  33.8
Schuylkill & Lehigh R R .*____  46.9
Phlla. Har. A Pitts. R R .*____  47.7
Wilmington A North. R R .* . .  89.0

Leased Itnes— (Con.) M iles.
Phlla. & Reading Term. R R . 1.3
Reading Belt R R _____________  7.4
New York Short Line............ .. 9.4
Philadelphia A Frankford RR* 2.7

Tot. leased (2d track 324.3)_651.2  
Entire stock owned—

Chester A Delaware R R _______  5.3
Rupert & Bloomsburg__  1.6
Mludlet’n A Hummelst’n R R . 6.3
Tamaqua Hazleton A N. R R . 9.9

Controlled—
Central R R . of New Jersey___  648.4
Reading & Columbia R R .*___  39.6
Lebanon & other branches___ 13.8
Read. Marietta A Han. R R . .  6.4
North East Penn. R R .* --------- 25.6
Phlla. & Chester Valley R R .* . 23.9
Atlantic City R R . & branches* 168.8 
Cape May Del. Bay A Sew. Pt. 6.9
Ocean Street Pass R y .................. 1.5
Catasauqua & Fogelsv. R R . . .  29,5
Gettysburg & Harrisburg Ry.* 34.1 
Perklomen R R . —  38.3
Phil. Newtown & N . Y . R R .* . 21.8
Port Reading R R .* . .................. 21.1
Pickering Valley.........................  11.2
Stony Creek R R ----------------------- 10.0
Williams Valley R R .................  11 .2

(•See this c o m p a n y . ) -----------
. ,  Total controlled....................... 1.133.2

--------------------------- -w—  _____ . . . .— , 867.6 miles)—  . . . - . - - - - . . . - . 2 , 1 3 9 . 9
From the company’s docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths with elevators, grain drier and accommodations for several 
trans-Atlantic steamship lines. In Jan. 1901 control of Central R R . of 
New Jersey was acquired (V. 72, p. 86. 340, 392, 676; V . 73, p. 847.)

ST O C K .— The Baltimore & Ohio and the Lake Shore A Michigan 
Southern are Jointly In virtual control, having acquired In 1903-04 over 
$60 665 000 of the *140,000,000 stock, consisting largely of preferred 
stock. V . 76, p. 102: V . 77, p. 350; V . 79, p. 2432.

The company has the right to convert the 2d preferred stock Into one-half 
first preferred and one-half common stock. See V . 64. p. 709.

O R G A N IZA T IO N .— The Philadelphia & Reading R R . (chartered April 
4 1833) and the P. A R. Coal & Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V . 61, p. 1109. See V . 64, p. 709.

Total system July 1908 (2d track.

The "Reading Company" In the reorganization acquired the security 
holdings, real estate, equipment, A c ., of the old Phlla. A Reading R R . Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. A Reading 
Ry and the $8,000,000 stock of the Coal A Iron Co. The right to mine 
coal, given by charter, Is protected by State Const, of 1873. V. 82. p. 393. 

Property of Reading Company.
Railway equipment leased to Ry. Co........ .............................................  $32,940,289
Real estate not appurt. to R R . (ann. revenue about $175,000). 17,084,705
Colliers and barges leased to Ry. Co. for $115,000 yearly.............  3i0-5 -? 5"
Leased and new equipment........................................................................  19,956.622
P. A R . R y. stock. $20,000,000, and bonds. $20,000,000. p a r .. 40,000,000
Philadelphia A Reading Coal A Iron stock at par...........................  §’22?’222
Miscellaneous securities at par (In 1896 yielded $765,000)--------- 75,761 ,.2 6
Mtgcs. and ground rents at par (not under '9 0 -9 7  m tge.)............. . 'll™
Int. In Phlla. A Reading Coal A Iron above securities ow ned.. 75,241,270  
Claims against other companies, A c.......... ......................................—  5,579,115

Total July 1 1908 (see V . 85, p. 7 3 2 ).................................................$268
Property of Philadelphia A  Reading Coal A  Iron Co.

Coal lands owned. 91,640 acres, with Improvements.......................$67
Coal lands leased, 7.323 acres.
Timber lands owned, $830,532; New York and Eastern depots, 

$724,507. Western depots. $954,666; coal on hand and other 
current assets,'$8,076.532; depletion fund, $1,502.933 . . . . . .

Stocks and bonds of companies controlled, nearly all of which
arc collateral for loans created prior to 1896----------------------------- 0

Stocks, bonds and mortgages_____________________________________

1908. 1909. 
4 N ch ., 
4 M y ,  
4 Feb.,

,850,761 

,567,512

12,095,170

,554.915  
74,321

Total assets, per books, June 30 1908............... , 52'j|21. ’2 i2
Offsets— Coll. s.f. bonds, $1,230,000, cur’nt llabll s, $3,424,687 $4 654,687

SIN K IN G  F U N D .— Whenever, In any year, a dividend Is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to o 
cents per ton on all coal mined by the Coal & Iron Company during the1 PT?" 
ceding year If the aggregate of dividends so declared exceeds that sum, 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were Pu™ n aae d 9 PSP" 
eeled as follows: In Mch. 1900, $433,000; In 1001, $ 3 » J,;?.°.°.• .J.0°«2yfl? 4 4 ?
000" 1903 , $253,000; 1904, $496,000; In Mch. 1905, $448,000, 1906, $493,000, 
1907, $454,000; 1908, $544,695. „„

D IV S .—  1901. 1902. 1903. 1904. 1905. 1906. 1907.
1st pref- % 4  3 4 4 4 4 4
2d pref - %  0 0 1 H 4 4 4 4
Common %  0 0 0  0 3)4 4 4

B ON DS.— The General Mortgage 4s (abstract V . 64, p. 612), are secured 
2d mtge. and pledge of all properties and securities embraced 1In the reor
ganization, and also all other property acquired thereafter by.use of the 
new bonds The mtge. Is also subject only to the d o , raBroad
tlon Is made, based upon properties or securities of all the lines or railroad 
owned. Including the Phlla. A Reading R y. Co. proDer, 365 m ., various 
leasehold lines, .635 m .; all the property of the Coal A Iron Co., or the 
securities thereof; equipment valued at about “ L " ? „ “ e
equipment. Also a first lien upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds list In V. 64, 
p .  613, 709. Of the $135,000,000 4s of 1807, $51.055,000 were In July 1008 
reserved to take up undisturbed bonds and $5,000.606  
equipment, Ac., at not over $1,500,000 per annum; of the Issue$3,98.1,000. 
had been canceled by the sinking fund and $1,766,000 of the bonds Issued 
had not been sold. V. 77, p. 2099: V . 83. p. 272; V. 84, p. 221.

Improvement mortgage 6 %  bonds of 1873 due Oct. V „ ? 2 L n d  guaranteed 
at 4 %  for 50 years from April 1 1897. payable In U . S. go'1*'.and guaranteed 
principal and Interest by the Reading Co. V . 64, p. 470, V . 65, p. 51 . 
The consol 5s of 1882 for $5,673,042 were also e x t e n d e d  at 4 %  till Men l 
1937, the Reading Co. and the Coal A Iron Co. becoming responsible. 
See V . 65, p. 870, for contract. V . 65, p. 152, 870.

Terminal mortgage bonds, see V . 64, p. 85 and V . 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 'Supp. The bonds were in 

1902 extended to Feb. 1 1932 at 4 % , p. A 1. being guar, by the Reading uo. 
and sink, fund reduced to $30,000 yearly. V . 72, p. 242 : V. 7 4 , p. ^U6 

The Philadelphia Subway Loan of 1894-’98 Is p  a y a b 1 o a f t c r 1 b y  ear s rrom 
date In 20 annual Installments, to secure which $500,000, bearing interest 
has been deposited, and $ 100,000 yearly Is being set aside 
stallments. See V . 58. p. 1110; V . 62, p. 950; V . 63, p. 8S1; V. 7 1 . p. 758 
The Philadelphia Subway 3 ^ 9  of 1907 are Issuable from time to time up to 
a total of $3 ,100,000 to reimburse the company for Installments o rone-na ir 
of the city loan and Interest as paid, averaging $ 178,000 Fi^rly until the 
end of 1922. V . 81, p. 1437; V . 82, p. 281: V. 84. p. 571; V . 8 5 . p. 731.

The Jersey Central collateral trust bonds ($23,000,000 P /esenti?? nnn\a]2  
secured by deposit of $14,504,000 Cent. R R . of N . J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $44U,- 
000 Port Reading R R . stock, the remainder of the $4 5 ,0 0 0 ,0M  authorized 
being reserved to acquire the minority stock of the Central Co. l ney are sud- 
Ject to call (since Apr. 1906) on any Interest day at 105 and Interest, on 60 
days’ notice. See abstract of mortgage. V . 72. p. 487: v - 73, p. 847.

Car trusts of 1899 see V . 69, p. 1346; V . 71, p. 7 5 9 . The ^ n n ° at£»i 
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. They ar e a cl d I tlon ally s ecu r ed 
by $833,000 of the general mortgage 4s. which may be wltndrmvn as tne 
car trusts are paid off. V . 72, p. 822. In May 1907 a7l,,)?ulp^„cn̂ V ŝ 5 °  
was filed covering $5,000,000 4 & %  certfs. V . 8 4 '.P " .I52?1' *  neadlnS
mortgages and ground rents, Reading Co., $1,247 .53J, Phlla. A Reading

RyL A T E ST 7E A R N IN G S.— From July 1 to Nov. 30 (5 mos.) results were:
Read.Co. All Cos. 

Net. total net. 
$ $ 

636,272 7,997,069
*«,v» ______. , _______________________ _____ 643,006 9,903,067"
Charges, all companies, 5 ’mos. 1908, ’ $4,343,125; bal., sur., $3,653,944  

do do do 1907, 4 ,353,710; bal.. sur., 5,550,257

■P. A  R. R y.-------  — Coal A  Iron
5 mos. to Gross Net. Gross. Net.
Nov. 30. $ $ * $ „„
1908 ..1 6 ,5 5 3 ,3 3 0  6,604,870 13,761,804 755,927
1907 . .1 9 ,8 8 4 ,2 4 8  7,806,389 17,263,563 1,454,572
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118 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X V 1 I I ,

R AILR O AD S.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Readlnz Company— (Concluded)— Old Phlla & Read RR— Bonds Underly Ing General Mortgage of 1897.
Delaware River Terminal purch money M gold -.c* ___ 1892 $1,000 $500,000 5 g M & N Guarantee Tr Co, Phlla May 20 1942
Delaware River Term ext purch money M gold -.c* ___ 1892 1,000 809,000 5 g J & J do do July 1 1942
zFlrst M ext In '60 Phlla to Pottsvllle $ & £ . .c & r 94 1843 $ & £ 1,512,700 6 J & J Philadelphia and London July 1 1910
zMortgage loans of 1844, 1848 and 1849.............c&r 94 ’4 4 - ’49 1,000 054,000 6 J & J Reading Term Bldg, Phil July 1 1910
zMortgage loan of 1857 convertible........................... _ .c 1857 500 &c 79,000 4M J & J do do July 1910
zMortgage loan of 1868 gold extended In 1 8 9 3 ..c&r 148 1868 1,000 2,696,000 5 g A & O do do Oct 1 1933
zConsol mortgage ($8,162,000 are gold 6 s)..F P .c& r 254 1871 200 &c 18,811,000 6 g & 7 J & D do and London June 1 1911

■ zlm p M gold ext In ’97 (See V 65, p 870) g.PeP.c&r 325 1873 9,363,000 4 g A & O Reading Term Bldg, Phil April 1 1947
• zConsol mortgage 5s ext In 1897 (V 65, p 278). .c&r 327 1882 500 &c 5,766,500 4 g M & S do do Mar 1 1937
zTermlnal mortgage gold (see V  64, p 85)— c*&r 1891 1,000 8.500 000 5 g Q— b Prov Life & Trust. Phlla May 1 1941
zPhlladelphla City Subway Loan guar $ 3 ,000 ,000 .. ’9 4 - ’98 2,143,500 3 &3M City Treasury To 1921
z Philadelphia & Reading Coal & Iron—

zCol s f gold loan (RR) guar p & l extended In 1902 1892 1,000 1,230,000 4 g F & A Reading Term Bldg. Phil Feb 1 1932
Rensselaer & Saratoga— Stock 8 %  guar D & H (end) 192 100 10,000,000 8 J & J Del & Hudson Co, N Y Jan 1 1909 4 %

First mortgage Interest rental — .......... — c*&r 79 1871 1,000 2,000,000 7 M & N do do May 1 1921
Richmond Fredericksburg & Potomac— Common stock 100 1,316,900 9 In 1908 J & J Richmond, Va Jan 2 ’09 4M  %Dividend obligations (same dlv as common sto ck ).. 100 1,794,325 9 In 1908 J & J do Jan 2 ’09 4M  %Stock guar 7 %  except $19,300 guar 6 % .................. 100 500,400 9 In 1908 M & N do ov 1908 4M  %

Consolidated mortgage $500,000 gold_______Ce.c’ &r 82 1890 1,000 500,000 4M  e A & O N Y . Phlla or Richmond April 1 1940
General mortgage $4,000,000-------------------------------------- 1903 Various 2,680.000 3M A & O Richmond April 1 1943

Rich & Meek— 1st M $315,000 gold (V 69, p 391)-----c 31 1898 1,000 315,000 4 g M & N J P Morgan & Co Nov 1 1948
Richmond & Petersburg— See Atlantic Coast Line RR.
Rich-Wash Co— Coll trust gold guar red 105_.N .c*& r 1903 1,000 &c 9,500,000 4 g J & D New York Trust Co, N Y June 1 1943
Rio Grande Junction— Stock____________________________ 100 2,000,000 5 In 1908 Yearly J Maitland, Coppell &Co 1 March ’08 5 %

First mortgage gold guaranteed.................... ..C e .c * 62 1889 1,000 2,000,000 5 g j & D \ 52 William St, N Y | Dec 1 1939
Rio Grande Sierra M & Pac— 1st M g $20,000 p m__Ce 156 1897 1,000 2,000,000 6 g j & J Company's ofllce. N Y July 1 1917
Rio Grande Southern— First mortgage g $2,277,000 gu 180 1890 1,000 4,510,000 4 g j & J Maltl’d, Coppell & C o,N Y July 1 1940
Rio Grande Western— See Denver & Rio Grande.
Rochester & Oenessee Val— Stock 6 %  rental Erie RR 18 100 555,200 6 j & J Erie RR Co, New York Jan 1909 3 %
(The) Rock Island Co— Common stock $ 9 6 ,000 ,000 .. 100 89,822,200 Checks mailed

Preferred stock (see text) non-cum $54,000 ,000____ 100 49,201,200 See text. Q— F do Nov 1 1905 1
Bonds— See Chic R I & Pac R R , Chic R I & Pac Ry — St L ouls & San Fran cisco RR C hie & E I lllnols & c.

Rock Island-Frisco Term—  1st M gold guar Jointly.c*. 1907 1,000 3,000,000 5 g j & J New York or St Louis Jan 1 1927
Rockford Belt— See Illinois Iowa & Minnesota.
Rome & Clinton— Stock (rental guaranteed)-------------- 100 345,360 6M j & J By check, Clinton, N Y Jan 1909 3M %
Rome Watertown & Ogdensburg— Stock guar (en d ).. 100 10,000,000 5 <*— F Grand Cent Station, N Y Feb 15 ’09 1 M

First M Water & R . Rome to Cane Vln s f not dr’n.c* 97 1855 100 &C 417,800 6 M & S do do Sept 1 1910
Note— General mortgage of 1897 requires that the R eadlng Co an d Readin g Coal & Iro n Co. sha 11 be resp onslble for all old bonds m arked z above

A N N U A L  R E P O R T.— Report for 1907-08 was given at length In V . 87, 
p 735, 746, 1601. See also editorial, p. 709.

Owing to changes In classification, comparisons with 1907-08 are Inaccu
rate.

Years ending June 30—  1908. 1907. 1906.
Railway company— Receipts________$40,902,538 $43,528,936 $40,563,725
Expenses (Incl. renewals, & c.)_______  26,395,956 27,737,265 25,676,524

Net earnings............................................$14,506,582 $15,791,671 $14,887,201
Other Income (net)____________________  1,762,057 --------------- ---------------

Total net income.....................................$16,268,639 $15,791,671 $14,887,202
Coal & Iron Co.— Receipts.......... ......... $38,014,421 $38,747,562 $34,038,540
Expenses................................................... . .  37,689,649 38,703,969 34,050,819

$43,593 def.$12,279 
7,355,051 6,924,807

Net earnings________________________  5324,772
Reading Co.— Net Income------------------- 7 ,49j ,144

Net earnings, all Cos_________________ $24,088,555 $23,190,315 $21,799,729
Fixed charges, taxes & sink, fund-------- 15,184,497 15,893,129 14,458,760
Dividends on 1st pref. (4 % )________  1,120,000 1,120,000 1,120,000
Dividends on 2d. pref. (4 , ) ------------- 1,680,000 1,680,000 1,680,000
Dividends on common (4 % )________  2,800,000 2,800,000 2,800,000

Surplus for year (all Cos)___________$3,304,058 $2,697,096 $1,740,969
Total surplus June 30 1908, $25,827,475, from which were declared: Div. 

on 1st pref. stock, payable Sept. 1907 and March 1908, $1,120,000; on 2d 
pref., payable Nov. 1908 and May 1909, $1,680,000, and 2 %  on com. stock, 
paid Aug. 1 1908. V . 87, p .7 4 7 .

O FFIC ER S.— Pres., George F. Baer; V .-P . and Sec., W . R . Taylor; 
Treas tl E Paisley; Comptroller, George Ziegler.

Directors.— Joseph S. Harris, George F. Baer, Henry C. Frick, E . T . 
Stotesbury, Henry A . Du Pont, Henry P. McKean, Samuel Dickson, 
Charles Steele and H. M cK. Twombly. Office, Reading Term. Building, 
Philadelphia.—  (V. 86, p. 1467; V . 87, p. 481, 735, 746, 1421, 1601.)

RENSSELAER & SARATOGA RR.— (See M ap Delaware & Hudson.) —
Road owned—  M iles. I Leased—  M iles.

Troy to Lake Champlain.................. 791 Albany to Waterford Junction_____12
Ft. Edward to Caldwell.................... 1 5 1 Schenectady to Saratoga..................... 22
Eagle Bridge, N . Y .,  to Rutland, | Vermont line to Castleton, V t______ 7

Vt ...........................................................321
L E A S E .— Leased In perpetuity May 1 1871 to The Delaware & Hudson, 

which, Dec. 1907, owned $800,000 ot stock: rental. 8 %  on the stock and 
1 nterest on bonds. Guaranty on stock, V . 56, p. 773.

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich
mond. V» . to Quantloo. 70 miles; James River branch, 3 m .: leases Con
nection RR. In Richmond, 1.21 m .; total. 83 m .. double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
R R  stock of $140,000 receives 8 % dividends under lease. The R . F. & P. 
R R ! guaranteed stock Is secured by mortgage.

The Richmond-Washington Co. (see below) In 1901 took over $947,200 
of the $1,316,900 com. stock, the road being operated as part of “ union”  
Ine by Rich. Fred. & Potomac officials. V . 74, p. 149.

D IV S on stock !’95. ’96. ’97. ’98. '9 9 . ’0 0 -0 4 .’05. ’00. * ’07. 1908. 1909. 
and dlv. obllg % ] 7 7 6M  7 7 8 y ’ly 9 9 9 9 Jan.,4M

• Also In Jan. 1907 25 %  In dividend obligations. V . 83, p. 1525.
BO N D S.— Of the gen. 3 Ms of 1903 due Apr. 1943 ($4,000,000 author

ized), $3 500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding. Is owned by Rlchmond-Washlngton Co. and 
pledged under Its mtge. V . 81. p. 1178), the remaining $500,000 being re
served to retire the consol. 4 Ms at maturity. See V . 77. p. 2388, 2391.

R E P O R T .— Year ending June 30 1908 showed; gross, $2,003,114; net, 
$525,310; charges, $120,954; dividends. $325,044; bal., sur., $79,312. In 
1906-07, gross, $1,921,805; net, $628,694. Pres., W m . H , White, Rich
mond. V a .— (V. 83, p. 1525; V . 84, p. 1183.)

RICHMOND & MECKLENBURG RR.— Kcysvllle, V a .. to Clarkcsvllle, 
V a.. 31 miles. Road Is leased by Southern Ry. Co. for 50 years from Nov. 1 
1898 for Interest on bonds. <V. 69, p. 391.) Stock, $362,703 (par $100), of 
which $300,000 owned by Southern R y. Co.— (V . 71, p. 1121.)

RICHMOND & PETERSBURG RR.— See Atlantic Coast Line R R . Co.
RICH MONO-W ASHINGTON COM PANY.— Controls a "union” line, 

Washington, D. C ., to Richmond, Va. 115 miles, In the joint Interest of the 
following roads, viz., the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co., Southern R y .. Seaboard Air Line Ry. and Chesapeake & 
Ohio R y., each of which owns one-sixth of the $2,670,000 capital stock. 
Dividends In 1902, 3 % ; 1903 to 1905, lncl., 4 %  yearly; 19Q6,ind 1907. none.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg *  Potomac R R. and the entire stock 
of the Washington Southern R y ., extending from the South end of Long 
Bridge, across the Potomac River, to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran
teed, Jointly and severally, principal and interest, by the six roads named 
above; of the bonds, $9,500 000 (Ser. A to D) have been sold for double
tracking and Improvements. V . 77, p. 629, 695 ; V . 78, p. 584, 1393; V . 84, 
p. 932. Tills collateral consists of $2 ,680,000  Richmond Fred. & Potomac 
gen. 3 Ms, $947,200 common and $236,800 dividend obligations and 
$3,880,000 Washington Southern 1st 4s and $3,880,000 stock (being 
entire Issues of latter.) See form of guaranty, V. 77, p. 2391; V . 81, 
> 1178. Cal. year 1907, lnt. on Investments and deposits,$350,865; Int., 
axes, &c., $370,837; bal., def., $ 19 ,972 .— (V. 81 p. 1178; V . 84, p. 932.)

RIO aR AN D E JUNCTION R Y.— Owus road Rifle Creek. Col., to a con
nection with the Denver & Rio Grande at Grand Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30 % o 1 gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock the Denver & 
Rio Grande owned $1,221,150 on June 30 1908. First dividend, 1898,

&

80 cts.; 1899, $1 20; 1900, $ 1 9 6 ; 1901, $3 75; 1902, $4; 1903, $3 90; 1904 
$4 25; 1905, $3 75; 1906, §4 25; 1907, $o: 1908, $5. Year 1906-07, gross, 
$860,992; rental, $258,295.— (V . 78, p. 2385.)

R I O  G R A N D E  S I E R R E  M A D R E  & P A C I F I C  R R . — Organized in  Mexico 
In 1896, Incorporated In New York State In June 1897. In operation El 
Paso to Terrazas, 160 miles. The Sierra Madre & Pacific R R . Co., Incor
porated early In 1907 with $6,000,000 stock and Atexlcan Government 
concessions, will absorb the Rio Grande S. M. & P. and extend the road 
to Guaymas and Aguabampo on the coast, a bout 650 miles. Construction 
under way from Terrazas south 160 miles to Temosaehlc and In operation 
from latter point 32 miles to Madera. Pres., tl. R. Nickerson; Sec. and 
Treas., Clarence Wells. 27 Pine St., New York.— (V. 84, p. 1553.)

R I O  O R A N D E  S O U T H E R N  R R . —  (See M ap Denser A Rio Grande.)—  
Owns narrow gauge road Ridgeway, Col., southerly to Durango, 162 miles, 
and branches, 18 m. Stock, $4,510,000; June 30 ’08 $3,548,537 owned by 
Den. & Rio Gr. See V. 63. p. 404. Mtge. abstract, V . 54. p. 163, and appli
cation to N. Y . Stock Exchange In V . 54. p. 4 »6. Of tne bonds, $2,277,000  
are guaranteed by D. & R. G. v .7 0 ,p .7 9 1 .  Sec guaranty, V. 10, p. 1295.

E A R N IN G S.— For 5 months ending Nov. 30:
5 Months—  Gross. Net. Olh. Inc. Charges. Bal.,sur.

1908 ..................$269,152 $113,510 $5,744 $95,875 $23,379
1907 .................. 287,123 106,862 21,131 99,819 28,174

For year ending June 30 1908, gross, $605,753; net. over taxes, $198,085; 
other Income, $25,964; Interest, rentals, & c.. $193,013; surplus for year, 
$31,036. In 1906-07, gross, $609,604; net. $206,438.— (V. 87, p. 678.)

RIO ORANDE WESTERN RR.— See Denver & Rio Grande R R .
ROCHESTER & GENESSEE VALLEY RR.— Avon to Rochester. N . Y .  

18 m. Leased 1871 In perp. to Erie R y. Rental, $34,012 .— (V. 79, p. 2458.)
(THE) ROCK ISLAND CO.— (See M aps, pages 122. 123.)— Incorporated 

In New Jersey on July 30 1902 and acquired, per plan V . 75, p. 240, entire 
stock ($145,000,000) of the Chicago Rock Island & Pac. Railroad (new com
pany), whose bonds, together with the stocks of The Rock Island Co., were 
Issued In exchange for (1) $70,199,000 of the $74,859,600 stock of Chic. R . I . 
& Pac. Railway— which see— and (2) per plan (V. 76, p. 1408, 1406), for 
$28,940,300 of the $29,000 000 St. Louis & San Francisco common stock. 
In Aug. 1907 the Chic. R. I. & Pac. Ry. sold majority holdings In Chicago 
& Alton stock to Toledo St. Louis & Western. V . 85, p. 470.

R O A D .— As clearly shown on accompanying maps, Included June 30 ’08:
ROCK ISL. LIN E S. M iles oper.

Chic. Rock Isl. & Pacific______ 7,402
Chic. R . I. & El Paso_________  112
Chic. Rock Island & Gulf____  490

Total Rock Island---------------------O8.005

FRISCO L IN E S . M iles oper.
St. Louis & San Francisco........... 4,727
F t. Worth & Rio Grande_____________  196
St. Louis San Fran. & T ex., &c. 142
Chicago & Eastern Illinois------------------  957
Evansville & Terre Haute____________  310

Total ’Frisco--------------------------- 6,332
a Includes leased lines & trackage, 942 miles.

STO C K .— Common stock authorized. $96,000,000; preferred, $54,000,
000. The stock of the controlled companies Issued and acquired, and 
amounts of The Rock Island Co stock Issued therefor, follow; V . 76, p. 1408.

Total Total — Rock Isl. Co. Issue* —
June 30 1908—  Issued. acquired. Common. Preferred.

Ch. R. I. & Pac. Ry $74,859,600 $70,199,000 $70,199,000 $49,139,300  
St. L. & S. F. com. S t k . .  29,000,000 28,940,300 19,534,700 .............

The preferred stock la preferred as to capital and also as to non-cumula- 
tlve dividends at the rate of 4 %  yearly for 1903 and thereafter to and In
cluding 1909, then 5 % for 1910 and thereafter to 1016, Inclusive, and there
after 6 %. The preferred stockholders arc entitled to elect a majority of the 
directors. The authorized amount can only be Increased with the consent 
of two-thirds of each class.

D IV ID E N D S.— Dividends on pref.. Feb. 1903 to Nov. 1905 both Incl.,
1 %  quar. (Q .-F .); none since to Jan. 1909. Sec V . 81, p. 1793; V  82, p. 49; 
V . 87, p. 1480.

B ON DS.— As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that Co. and V . 78, p. 228, 234, V . 79, p. 1716, 2206.

ST AT EM E N T as to securities, rights of shareholders. & c., V . 75, p. 1157.
E A R N IN G S.— For results of operations of The Chicago Rock Island & 

Pacific Ry. and Its leased and auxiliary lines (forming the Rock Island 
Lines” ) , and of the St. Louis & San Francisco lines (Frisco Lines), see 
those companies In this Section; also Chicago qj Eastern Illinois andEvans- 
vllle & Terre Haute. The reports of the companies named were given In 
the “ Chronicle,”  Oct. 31.

The combined Income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad for the year ending June 30 1908 (see report 
,»  V . , 7 .  U 5 4 . i m  M L . ,  p. >129). 1006.07. , „ 05. OG,
Dlvs. o n C . R . I. & P. R y. stk. owned $3,681,835 $3,850,858 $4,370,805
Othre Income__________________________  32,296 21,560 42,662

$3,872,418 $4,413,467
$48,152 $24,006

3,668,977 3,664,442
.............  (1)480,504

Total Income________________________
Expenses and taxes----------------------------- „
Int. on C. R. I. & P. R R. bonds........... 3,673,645
Dividends on preferred-----------------------  -----------

Balance for year..................................... sur.$9,250 sur.$155,289 sur.$235,515
O FFIC ER S.— Chairman of Board, B. F. Yoakum; Pres..Robert Mather; 

Vice-Pres. Sec. and Treas., Geo T . Boggs; VIcc-Pres., Asst. Sec. and Asst. 
Treas., J. J. Quinlan.

Directors— B. F. Yoakum, W m . H . Moore, D. G. Reid, F. L . Hlne, Geo.
G. McMurtry, James Speyer, D . G. Bolsscvaln, Ogden Mills, Robert 
Mather, New York; R. R . Cable, James H . Moore and John J. Mitchell, 
Chicago; James Campbell, St. Louis; Geo. T . Boggs, New York; John F. 
Thompson, Summit, N . J.

New York office, 115 B ’w ay.— (V. 87, p. 1154; 1171, 1480.)
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120 RAILWAY STOCKS AND BONDS. | T o l . l x x x v i

R AILR O AD S.

For explanation of column headings, &c.
on first page of tables.

Rome W ltcrt’n A Ogd (concl)— Con $500,000 3 X s  F.C
Oswego Bridge Co first mortgage.....................................
Syracuse Phcnlx & Oswego first mortgage-------Me
Nor & Mont 1st M gold $360,000 $10,000 p m -------N
R  IV & Os Term RR 1st M gold assumed..................c*
Oswego A Rome 1st M 7s ($350,000) aud 2d M 5s gu 
Utica & Black Rlv stock 7 % perpet guar by R W  AO 

U A B R 1st M $2,000,000 gold guar d & l ..C e  c
Rumford Falls & R L— Stock $300,000................... ...........

Rumford Falls & R L  1st M gold sink fund....................
Mortgage, red ...........................................................................

Rutland— Stock cum 7 %  pref (for common see text) . .  
First consol mortgage for $3,500,000 g o ld .. Us.c* Ar 
Ogd 4  L C h  1st M $4,400,000 gold assumed..Ce c*
Rut-Can 1st M gold assumed $1,350,000____ OB.c*
Bennington & Rutland— 1st ref M gold assum’dN c*r 

Second M gold assumed subj to call since 1901.N.c* 
Chatham & Leb Val 1st M $500,000 gold p A 1 guar.S
Equipment trusts gold maturing $33,000 yearly____
Equip trusts $1,000,000 g $100,000 yearly _ . AB.cAr 
Ogdensburg Term Co M lnt guar s f $10,000 yearly

Rutland & Whitehall RR— Stock (no bonds)________
St Clair Madison & St Louis Belt— See Missouri & 1111 
Sa g Tuscola & Huron— 1st M g guar p A 1 (end) . .N .c *  
St Johnsb & Lake Champ!— 1st M ($1 328,000 gu) g.C*
St Johns River Terminal— First M ___ _____________ N
St Jos & Grand Isl Ry— 1st M, $5,000,000, g_Ce.c*Ar 

Equipment notes gold due $40,000 sem i-annually.. 
St Lawr & Adirondack Ry— 1st M $800,000 gold.N .c*

Second mortgage $400,000 g o ld .._________________ N
St Louis Br & Alex— 1st M $4,000,000 red par.-SSt.C*

Notes $3,000,000 authorized_______________________SSt
St Lou s & Cairo— See Mobile A Ohio,
St Louis Bridge— See Terminal Railroad Association of 
St Louis El Reno & W — 1st M $1,240,000 g ted (text) 
St Louis A\ & S E— See St Louis A San Francisco.
St Louis Merchants Br Term— 1st M guar p A 1 g .SSt.c  

Merch Bridge 1st M red after Feb 1 1909 at 1 1 0 . .SSt 
St Louis Rocky Mt & Pacific— 1st M gold 8 f -  M p.o* &r

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.

All 1874 $1,000
1885

17 1885
13 1886
7 1888

’6 5 -’91
1,000

28 1,000
150 100
150 1890 1,000

100
27 1897 500 Ac
38 1903 500 Ac

397 100
120 1891 1,000
127 1898 1,000

43 X 1899 1,000
59 1897 1,000
59 1900 1.000
58 1901 1,000

1901 1 ooo
. . . 1902 1,000

7 100
nols B ridge A Belt

66 1900 1,000
131 1894 1,000

1902
251 1897 1,000

1904 1,000
43 1896 1,000
43 1896 1,000

400 1904 1,000

St Lo 
42

uls.
1903 1,000

1890 500 Ac
1889 1,000

. . . 1905 1,000 Ac

Amount
Outstanding

$9,576,000
100,000
175.000
130.000
375.000
750.000

1.103.000
1.950.000

300.000
400.000
300.000  

9,057,600
3.494.000
4.400.000  
1 350,000

500.000
500.000
500.000
181.000
473.000 

80.000
255,700

R R.
1,000,000
2.500.000  
1,142 000
4 .000 . 000 

80,000
800.000 
400,000

3 .000 . 000
1.600.000

1.240.000

3.500.000  
2,000,000
7.500.000

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

"  Stocks— Last 
Dividend.

5 A 3H A A O Grand Cent Station, N Y July 1 1922
6 F A A do do Feb 1 1915
6 F A A do do Feb 1 1915
5 g A A O do do April 1 1916
5 g M A N do do May 1 1918

5 g A 7 Various do do May 1 1915
7 M A S do do Sep 30 ’08 3M
4 Z J A J do do July 1 1922
2 Q P Portland, Me Nov 1 ’08, M %
5 z A A o Old Colony Tr Co, Boston Oct 1 1937
4 M A N Portland, Me Nov 2 1923

See text. J A J Grand Cent Station, N Y Jan 1 5 ’08 l ) i  %
4M  g J A J do do July 1 1941
4 Z J A J do do July 1 1948
4 Z J A J City Trust Co, Boston July 1 1949
4 X  g M A N Grand Cent Station, N Y Nov 1 1927
5 g M A S do do Mar 1 1920
4 Z J A J do do July 1 1951
4 X  g M A N do do Nov 1 1909-’ 12
4 X  g A A O do do Oct 1909-1917
4 J A J do do July 1916
6 Q - -F 15 United Nat Bank, Troy Nov 15’08 1M %

4 Z F A A J P Morgan A Co, N Y Feb 1 1931
5 Z M A S Company’s Office, Boston Mar 1 1944
4 J A J New York July 1 1952

J A J Central Trust Co, N Y Jan 1 1947
5 g M A N First Tr A Sav Bk, Chic May 1909
5 Z J A J New York Trust Co. N Y July 1 1996

A A O Trust Co of Amcr, N Y Oct 1 1996
M A N St Louis Union Trust Co Nov 1 1910

5 M A N St Louis Un Tr, St Louis Nov 1 1910

4 g J A J N Y  A East St Louis, 111 July 1 1953

A o Farm LA TrC o.N Y; AStL Oct 1 1930
6 ~ F A A Farm L A Tr Co, N Y Feb 1 1929
5 g j A J Fisk A Robinson. N Y July 1 1955

Bonds— Princi-

ROCK ISLAND FRISCO TERM INAL R Y .— Furnishes the St. Louis 
and East St. Loul3 terminals of the Rock Island and St. Louis & San Fran
cisco systems, and the new freight station and yards In St. Louis, the Chic.
R . I. A Pac., St. Louis A San Fran, and Chic. A E. 111. contributing pro
portionately amounts equal to operating expenses, taxes and fixed charges. 
Will also construct about 30 miles of road. Incorporated April 9 1906. 
V . 84, p. 929. Auth. stk ., $5,000,000; outstanding, $500,000. The bonds 
(see above) are jointly guaranteed by endorsement by the Chic. R . I. A 
Pac. and St. Louis A San Fran. Co. Mercantile Trust Co. of St. Louis Is 
trustee. V .8 4 ,p .5 7 1 ,7 4 9 . Pres.. H .V .M udge,Chicago.— (V .8 4 ,p .5 7 1 ,749.)

ROCK ISLAND & PEORIA R Y .— Chicago Rock Isl. A Pac. R y. owns 
•11 except $9,700 stock, which Is guaranteed 6 %  yearly, J. A J .— (V .75 ,p .30 .)

ROME & CLINTON RR — Owns road from Rome to Clinton. N. Y .. 13 
miles. Organised In 1869. Leased In perpetuity Ini 1891 to Delaware A Hud- 
•on Canal (now D. A H.) Co. and operated by N . Y . Ontario A Western.

ROME W ATERTOW N A OGDENSBURG RR — (See Map N . Y . Central 
A  Hud. Rl*. RR.)— Owns from near Niagara Falls to Massena Springs. N. 
Y  301 miles, less 27 m ., Richland to East Oswego leased from the Oswego 
A Rome RR. and Suspension Bridge to Lewiston Jet., 9 m .; and trackage to 
Suspension Bridge, 2 m .; Richland to Rome, 41 m .; branches to Cape Vin
cent Ogdensburg, Pulaski, Fulton. A c ., 110 m .; total owned. 414 miles 
Lewes Otlca A lliack River R R . ($1,120 000 of $2,223,000 stock owned) 
Utica to Ogdensburg. and Clayton branch. 150 m .: Oswego A Rome RR  
f$202 200 of $214,900  stock owned), 27 m ., and Niagara Falls Branch RR  
9 miles; Carthage Watertown A Sacketts Harbor, 29 m .; total, 629 miles.

L E A S E __In 1891 leased during corporate existence and renewals to N . Y .
Central which assumes the debt and guar. 5 %  on stock; guaranty, see V .52" 
p. 463. Utica & Black River Is leased In perpetuity.— (V. 72, p. 1238.) 

RUTLAND RR.— {See M aps N . Y . C .  & H.  R . R R .)— 468 miles, viz. 
RR. Lines Owned. M iles. I Leased,_<fec. M iles.

Bellow’s Falls. V t ., to Ogdens- | Lines to Tlconderoga, Ac.......... -  18
burg N . Y -  - ____ - _____— _____ 283 Trackage (for pass, trains only)

Rutland, Vt.. to Chatham, N . Y . 114 ( to Montreal------------------------------- 53
Owns entire $100,000 stock and $100,000 4 %  bonds of Rutland & Noyan 

RR entire $1,000,000 stock of Rutland Transit Co. and entire $300,000 
stock Ogdensb. Term. Co. V . 75, p. 1029. (V. 73, p. 437; V . 72, p. 88, 822.) 
Jan. ’05 N . Y . C. A H . R. acquired $4,694,100 pref. stk. V . 82, p. 934 

STO C K .— In Jan. 1008 all but $199,400 com. stock had been exchanged 
for pref.— 10 of com. for 1 of bref. V . 72, p. 439.
Dlvs on l  ’97. ’98 . ’99. ’00. '01. ’02. '03. ’04. ’05. ’06 t o ’08. 1909. 

pref %J 1 2 2 3 4 3 1 0  0 l)-£ (Jan) Jan., 0
Accumulated dividends on pref. said to aggregate 179%  J n. 1909. 
B O N D S.— Of the amounts shown In the table above as outstanding 

there were In the Rutland treasury Jan. 1 1908 $500,000 Chatham A Leb. 4s, 
$50,000 Ogdensburg Term. 4s.

E A R N IN G S .— 11 m os., 11908.................Gross, $2,534,113; net, $722,807
Jan 1 to Nov. 30. ] l9 0 7 .................Gross, 2,848,146; net, 819,436

For 9 months ending Sept. 30 1908, net, $551,343; against $604,166 In 
1907; other Income, $37,083; charges, $583,137; balance, sur., $158,138. 

R E P O R T .— Report for calendar year 1907, in V . 86, p. 852,
1907.

Gross earnings-----------------
Net earnings-------------------
Total net Income-------------
Taxes and rentals-----------
Interest on bonds-----------
Interest on loans-------------
Sink. fd. for equip, bonds 
Dlv. on pf. stock (1 X  %)

840,789
889,930
127,398
493,644

25,717
100,000
135,864

Balance, surplus. $7,308

1906, 
$2,799,209 

821,115 
871,066 
106,078 
498,920 

16,338 
100,000 
135,864

$13,866

1905. 
$2,562,089 

846,486 
895,348 

97,170 
504,905 

2,425 
100,000 
135,864

1904.
$2,437,037

801,717
850,323

89,348
510,553

1,463
100,000

$54,983 $148,959
Directors__W  H . Newman iPres.), W m . K . Vanderbilt Frederick W .

Vanderbilt ’ H M cK. Twom bly, J P. Morgan, William Rockefeller, James 
Stillman and Chauncey M. Depew New York; Perclval W . Clement, Rut
land Vt • W  Seward W ebb, Morrlsvllle.Vt.; Fletcher D. Proctor, Proctor, 
V t.; Olln Merrill. Enosburg Falls, V t.; Robert Treat Paine 2d. Boston, 
Mass.— (V . 86, p. 795, 852; V . 87, p. 1089, 1664, V . 88, p. 232.)

RUTLAND A W H IT EH A LL RR.— Owns N. Y . State Line to Castleton, 
V t 7m. Leased Feb. 1 1870 In perpetuity to Rensselaer A Saratoga R R . 
(rental, $15,342— 6 %  on stock) and so operated by Del. A Hudson.

SAGINAW  TUSCOLA & HURON.— Owns Saginaw, Mich., to Bad Axe, 
66 miles Stock, $600,000; par. $100. In year 1898-09. gross, $147 448; 
net, $4 5 ,644 ; other Income, $5,495. Leased to 1 ere Marquette R R . for 
999 years from F'eb. 1 1900 for guaranty of principal and Interest of bonds 
(form V . 71, p 30) and maintenance.— (V. 72, p. 88.)

ST. JOHNSBURY & LAKE CHAMPLAIN RR.— Owns Lunenburg, V t ., 
to Maquan Bay, on Lake Champlain, 120 m ., and branch from North Con
cord, V t., to East Haven. 11 m .; total, 131 miles The road Is operated In
dependently. although a majority of the stock
Lowell, leased to Boston A Maine. Current liabilities June 30 1908, $o09,- 
977. Stock, com ., $2,550,000; pref., $1,298,500; par of shares, $50. In 
year 1907-08, gross, $349,760; net, $48,232; total deductions, $123,620; 
b a l., def.. $75,388.

ST. JOSEPH & GRAND ISLAND RY.— Owns St. Joseph, M o., to Grand 
Island, N eb., 251 miles; branch, Stout to Highland, Kan., 7 m les, was 
opened May 1908. Trackage, St. Joseph to Gower, M o., 20 miles, and 
Gower to Kansas City, 41 miles.

H IS T O R Y .— A reorganization Feb. 23 1897 (per plan In V . 62, p. 784, 
950) of the St. Jos. A Grand Island Railroad, sold In foreclosure. Union 
Pacific In 1906 acaulrcd $2,900,000 common, $932,200 first pref. and
31,250,000 second pref. stock. V . 84, p. 52 ,5 7 1 .

STOCK — Com .. $4,600,000; 2nd pref., 4 %  non-cum.. $3,300,000; 1st 
preferred 5 %  non-cum., $5,500,000, Issued $5,498,500; par, $100.

D IV ID E N D S ( % ) — I 1898 1899 1900 1901 1902 None
O n  1 s t  p r e f e r r e d  _ _ _ _ J 5  3  3  5 5 s i n c e .

B O N D S.— Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See listing In V . 64, p. 1138.

E A R N IN G S .— 5 mos.. 11908........................... Gross, $736,098; net, 5285,793
July 1 to Nov. 30. ) 1907........................... Gross, 740,713, net, 312,688

A N N U A L  R EP O R TS.— Fiscal year ends June 30. Report for 1907-08, 
with balance sheet, was In V . 87, p. 1416, showing operating revenue, $1 ,
602,311; net, $664,924; other income, $44,577; charges, $373,037; bal., 
sur., $336,464. In 1906-07, oper. rev., $1,680,770 net, $721,612. Pres., 
— ----------------; Sec. and Treas., C. C. TegethofT.— (V. 88, p. 102.)

ST. JOSEPH SOUTH BEND A SOUTHERN RR.— Owns South Bend, 
Ind., to St. Joseph Mich. 39 m. Stock, $500,000  com. and $250,000 5 %  
oref. Leased to Ind. 111. & Iowa R R . (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1000, the Michigan Central assuming operation on Feb. 
15 1905; 5 %  per annum on pref. and 2%  on com. arc paid Men. 15 ana 
Sept. 15. In 1905 and Sept. 1907 paid X  %  extra on common. No bonds 
— (V. 85. p. 531.)

ST. LAWRENCE A ADIRONDACK R Y.— {See Maps N . Y . C. & H . R .  
r r .)— F’rom Malone, N. Y . (on Mohawk A Malone), to Adirondack Jet., 
56 miles, connecting there with the Canadian Pacific at Its St. Lawrence 
River bridge, Montreal. N . Y . C. A H . R . R R . owns entire stock.

Stock, $1,615,000; par of shares, $100. Dividends, 2 ^  %  paid Sept. 
1901 ;,In 1902, Feb., 2 M % ; 1903, July, 3 % ; 1905, Dec., 1 X % ;  1906 and 
1907, Dec., 5 % ; 1908, Dec., 31, 4 % . Current liabilities Dec. 31 1907, 
S110 237

In l906-07, gross, $397,389; net, $165,207; other Income, $1,442; charges, 
$79,167; dlv. (5 % ), $80,750; bal., sur., $6 ,7 3 2 .— (V. 87, p. 1605.)

ST. LOUIS BROW NSVILLE A MEXICO R Y.— Owns Brownsville T e x ., 
on Mexican boundary line, northerly to Algoa, 344 m .; trackage to Gal
veston, &c., 4 5 miles; branch from Harlingen to Sam hordyce, oo *?;.• 
opened in Dec. 1904, affording, via Nat. R R . of M ex., a ^ o u ^ h  lme to 
City of Mexico; total, 444 miles. See V . 77, p. 3? ° ! Y - 7 9 ’ P'rA?-.2 *  
p. 652; V . 82, p. 693. Owns one-fourth interest In Houston Bclt A Term. 
R y. T . H . W est, S. F . Fordyce, Edwards Whitaker, R . S. Brookings,
B. F. Yoakum and associates own control.

Stock authorized, $3,850,000; outstanding June 30 1008, $1,221,500, 
Bonds are Issuable at $7,500 per mile; V. 8 ° ,  p .  1236, V. 82, p. ooo. 
Of the 5 %  notes ($3,000,000 authorized Issue) $ 1 .400,000 wasjeservea ror 
extensions, Ac. Total loans and bills payable. Including above notes, 
June 30 1908, $5,312,055; car trusts. $118,425. V . 8o, p. iuu.

E A R N IN G S — Year ending June 30 1908 (444 mHes). K™ sts ’ls$02 ? ’3 ^ :  
net, $223,561; other Income, $1 9 ,508 ; Interest *235,798, ’ptrklns’
bal., sur., $2,099. Pres., B. F. Yoakum; 1st v ‘ce-PrciL. a . i . jPerK:ins, 
St. Louis; 2d V .-P . and Gen. Mgr., J. N. Miller and 3d VIce-I res., R . J. 
Kleberg, Kingsville, Tex.— (V . 85, p. 100.)

ST. LOUIS EL RENO A WESTERN R Y.— Guthrie to El Reno, O. T . ,
42 m ., opened In 1904. .*• West, acoulrcd ,)1 % of stock In 1906.

Stock *
est day
ranged at a lower rale oi uueieai,. i » “ < ‘i'^o.'KoV ,lnf S10 «OS Pres $60,178; net, $18,408; total deductions, $38,303, bal., del., $19,890. i its ., 
J. C. Van Riper.— (V. 83, p. 272.) _

ST LOUIS IRON MT. A SOUTHERN R Y.— See Mo. Pac. R y. system.
ST. LOUIS MEMPHIS A SOUTHEASTERN RR. Merged In 1907 In 

St. Louis A San Francisco.— (V. 85, p. 531.)
ST. LOUIS MERCHANTS’ BRIDGE TERM INAL R Y-—G R O A N I-  

ZA T IO N .— Double-track road from near Union Depot, via Main S t., llall

St- V ^ V ttheF x7/d^ton°?ll0SA S th' L R v “ T o i m ? t i t i l .  7™82controls the Madison 111. oc ot. L. ity.* • _ »* « p nnn non hnnri<i stnpicMerch. Bridge (1.90 m.) forin t, o n  Bridge Co. s $2 000,000 bonds. Stock 
authorized. $3,500,000; Issued to June 30 1907, $2,939,500, par, $100, 
of this the Terminal R R . Association owned $1,826,200 March 1908. 
On June 30 1907 there was due to Term. R R . o f  f5 tr V
vances under Its guaranty. In Nov. 1 Y  s i  500 ooo 1st mtJeguaranteed by endorsement the prln. and lnt. o f 't s  $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bridge 6s.

E A R N IN G S .— Year ending June 30 l 90,7 • * T° Sai aVV Voo'—^ v Y l '216; oth. Inc., $2,819; charges. $372,835; bal., sur., $313,200. (V .81, p.32.)
ct  i n i iK  d o c k v MOUNTAIN & PACIFIC C O A i f l p . )  Owns 

in fJe 19? 895 atTc^cd coal lands and coal rights and surface necessary for 
m in ln o -ln v > 8 4 3 0 additional, east, west and southwest of Raton. 
Colfax County N M. 350,000,000 tons of high-grade bituminous coking 
coal measured by borings in 42,800 acres of proven territory, with large 
reserve tonnage In the remaining 477,000 acres. At Br lllant, Van Houten, 
and Koelder ^he company has^ln operation 10 electrically-equipped coal 
mines of a present producing capacity of 1,600,000 tons of coal per annum, 
5 Operation at G a i n e r  an'd Soebler coke ovens of 180,000 tons’ annual 
producing capacity Affiliated Interests control large timber properties 
Frlhutarv to the company’s railroad, and for the development of the same 
the'cimarron A No™ hwestern R y. lias built from Cimarron to Ponll Park,

22T h e S t Louis Rocky Mountain A Pacific Company owns also all of the 
securities of the St Louis Rocky Mountain A Pacific Railway Co., which

CFebH 907 c o m p l e t e d  a  standard-gaugo railroad too miles In length from 
Des Moines, N. M ., westerly to Baton and thence southwest to Koehler. 
Vermejo and Cimarron and up Cimarron Canyon to Ltc Park In tho Baldy 
mining district. Connections are made with the Colorado A Southern at 
Des Moines, with the Santa Fo at Raton and Preston, with the El Paso 
A Southwestern at Vermrja ami wl')< the Cimarron A Northwestern at 
Cimarron. (See V . 81, p. 265, 900, 1376, V . 82, p. 335; V . 87, p. 1364).

STOCK — Pref (as to assets and dlvs ) 5 %  non-cum., non-voting, $1,; 
000.000; com ., $10,000,000, under a voting trust expiring .July 6 1915—  
voting trustees, Henry Koehler J r ,  Charles Springer, Frank Springer 
Harvey Edward Fisk. S. Stanwood Menken. V . 87, p. 1365.

B O N D S — Authorized, $15,000,000; outstanding, $7,500,000; secured 
by a direct first mortgago on the company’s coal lands, mines, coking
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R A T I JIO A D S .
M iles

of
Road.

Date
of

Bonds.

Size, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

F o r  explanation o f column headings, & c ., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
W hom.

5 064 $20 000.000
First preferred stock  4 %  non-cum  $5,000 ,000____ 5JI64 100 " 5 '666,666 4 In 1908 Q— F Checks mailed F eb  2 1909 1 %
2 d p f stk 4 %  non c u $31 ,000 ,000________________  — 1.691 100 16.000,000 See tex t. y — M Checks m ailed D ec 1 1905 1 %
K  C F S & M pref stock  trust certs $15,000,000 guar 100 13,510 0 0 0 4 g y — J M ercantile Trust Co, N Y Jan 2 1909 1 %
C A E I com m on  stock  trust certs) payable at 250_Ta 100 3,029 800 10 g J A J Checks mailed July 1 1942

guaranteed gold  r e d e e m a b le ../p a y a b le  at p a r .T a 1 , 0 0 0 10,470,000 4 J & J do July 1 1942
Pref s tock  trust cetrs $6,830,700 g  guar red 150-Ta 100 6,211.700 6 g Q— J do July 1 1942

R efund ing m ortgage gold  $ 8 5 ,0 0 0 ,0 0 0 .. . M o.c*A r 2,604 1901 1 .000 Ac 66,0 0,000 4 g J & J M orton Trust Co. N Y July 1 195t~
G en lien $109,850,400 g  red (tex t) . _ B a .x .c * A r * 5,330 1907 1,000 A c 30,000,000 5 e M & N N ew  Y ork , L on don , A c M ay 1 1927
O zark & Cher Cent 1st M gold  assum ed rea p a r ____ N 144 1903 1,000 2,880,000 5 g A A O M ercantile Trust Co. N Y O ct 1 1913
M usk Cy Bridge 1st M g lnt rent red 105---------SStc* 1902 1,000 100,000 5 g J & J St Lou is U nion Tr, St L July  1 1042
St L M A S E 5 -yr  4 )^ s  option  V . 88, p . 54____ Nc* 665 1904 1,000 15,529,921) 4 h  e J & D M ercantile Trust Co, N Y June 1 1909
Coll tr n otes (to  be paid June 1 ) ----------------------------------- 1906 1,000 313,000 5  g J & D do do June 1 1909
N otes for Ark Valley & W $4,500,000 auth red par 1005 4,000,000 4 H F & A Bankers Trust Co, N Y Feb 1 1912
Coll tr notes $7,500,000 (Col So N O A Pac) g  . .N 1906 1,000 7,500,000 5 g J A J N Y Trust C o. N Y Jan 1 1911

Bonds Underlying Refunding 4s.
Mo A W  D lv 1st M g $5,000 yearly draw n at 1 0 5 . . c* 82 1879 1,000 119,000 6 g F A M ercantile Trust C o, N Y Aug 1 1919
St L  A San Fran coll trust gold  s f not d raw n . Us.c* 101 1880 1,000 195,000 6 g F & A U nited States Trust N Y Aug 1 1920

Gen M gold  (1st on 658 m) $3,681,000 are 6 s . Us c* 986 1881 1,000 9.484.000 5 A 6 g J A J M ercantile Trust Co, N Y July 1 1931
Collateral trust m ortgage on branches g o ld . . Un.c* 64 1887 1,000 439,000 5 g A & O U nion Trust C o . N Y O ct 1 1987
Consol M (V  64, p 1861) gold no op tion ______Ale 2,400 1806 1,000 1,558,000 4 g J & J M ercantile Trust Co, N Y July 1 1996

Southw est Dlv M $1,500,000 red at par g o ld .C e .c* 112 1897 1,000 829,000 5 g A & O d o do O ct 1 1947
Cent D lv 1st M gold  $3,462,000 red at 1 0 2 H ..N .C * 103 1899 1,000 145,000 4 g A & O do do April 1 1929
N orthw estern Division m ortgage redeem  102*^ .N .c* 106 1900 47,000 4 g A & O d o do Aprli 1 1930
St Louis W ich ita  A W  1st M redeem at 105 g o k l . .c * 144 1879 1.000 304.000 6 g M & S do do Sept 1 1919
Ft W orth  A Rio Gr 1st M gold  old  5s lnt red _ .C e .c* 196 1888 1,000 2,923,000 4 g J A J H B Hollins A C o, N Y July 1 1928
Blrm  Belt 1st M gold  red 102 H KU p A 1( e n d ) . OB.c* 15 1902 1,000 1,000,000 4 g A A O M ercantile Trust Co. N Y O ct 1 1922
Ft S A V B Bridge 1st M gold  drawn 105 guar p A l.c * 1885 1,000 59.000 6 g A A O do do April 1 1910
Chicago A East III, Kansas City Ft Scott A M em phis and Rk Isl- ’ Frisco T erm lnal— S ee those com p  les.
E quipm en t notes $65,000 due s a (V  73 p 1 3 1 4 ).. 1901 5,000 Ac 393,000 4 .1 & D Blair A C o. New Y ork June 1909-1911
Equip notes goldSer B red par part due scm l-an n ___ 1003 4,000 A c 436,000 4 g F A A R  W Inthrop A C o, N Y A u g 09 -F eb  13

d o  d o  Scr C red par due $50,000 seral-ann 1903 400,000 4 g M A N do do T o  M ay 1 1913
do  do Scries D A E $12,188 m on th ly_____ 1903 627 677 5  e m onth ly A m er Car A F C o, St L T o  M ay 1913
do d o  Series F due $58,000 q u a rter ly . .N 1903 290,000 5  g Quar. Blair A C o, N Y J u ly '09 -O ct '10
d o  do  Series G due $154,000 sem l-ann Ba 1906 1  666 2,310.000 4>4 A A O d o  do A p r  ’09-A pr ’ 16
do do  Series H part du o$ 30 .090 si nr annN 1906 1 , 0 0 0 300.001) 5 g M A N do do M ay uu -IN OV 13
d o  do Series I gold due Rem l-annually------ 1907 1 , 0 0 0 2,840,000 5 g J A J 1st N at Blc, N Y  or Chic ju iy  ’0 9 -ja n  ’ 17
d o  d o  Series J part due s a (Pullm an Co) . . . . . 1906 160,192 5 g Quar. B oatm en ’s B ank, St L T o  June 1916

plants, Im provem ents and equ ipm ent, and upon all o f  the capital stock 
and first m tge, bonds o f the Hallway C om pany; a sinking fund equivalent 
to  one cent per ton o f coal m ined will becom e operative April 1 1911. 
V .  85, p. 406, 1578; V . 87, p. 286. T h e St. L ou is R o ck y  M tn. & Pac. R y . 
guarantees prin. A bit. o f  $120,000 Cim arron A N . W . R y . 7 %  10-year 
gold  bonds. V . 87, p. 1366.

R E P O R T .— For yr. end . June 30 1908, a t length In V . 87, p . 1355, 1364.
C om bined results for years end . June 30, lncl. ry . op er ., since June 30 ’07 

F isca l Gross N et (over) F ixed  Replacem ent Balance,
Year—  Revenue. Taxes. Charges. & c., R es'ves. S u rp lus.
1907-08____ $1,535,996 $529,409 $403,692 $106,508 $19,209
1906-07____  1,127,234 476,498 334,187 35,398 106,913
— (V . 87, p. 286, 1355, 1364.)

ST. LO U IS & SAN PRAN CISCO  R R .—  (See M a p s , pages 122, 123.)
■Lines owned—  M iles.

St. Lou is, M o ., to  O kla. C ity . .  543
Springfield, M o., to  K n och e Jet.

(K an . C ity ), M o . . ...................  185
M onett. M o ., to  R ed R iv e r____  286
O kla. C ity, O . T . .  to  R ed  R lv _ . 175 
Sapulpa, Ind . T . ,  to  D enison ,

t e x  ................................................. 193
Peirce C ity , M o., to  E llsw orth ,

K an ...........................................  324
H ope, A rk ., to  A rdm ore. T. T . .  224
B eaum ont. K a n ., to  R ed River 318 
F ayettev ille . A rk ., to  O km ul

gee , I. T ....................................... -  144
T u lsa, i . T . ,  to  A v a rd , O . T ___  175
Branches In M issouri, Kansas 

and Arkansas, A c ____________ 290

Trackage—  M iles .
K n och e Jet. to K ansas C ity ___ 4

Leased and controlled by stock—
K . C. F t. S . & M .— see this c o  914
K an. C ity Mem. A B lrm _____________  286

Operated Independently—
Fort W orth  A R io  G rande______ 196
Paris & Great N orthern____  1 7
St. L. San. Fran. A T ex . R y .

(lncl. 39 miles track to Fort
W orth) ............................    1 2 5

S t. Louis M emphis & S. E _____  605
Chlc.&  E ast. 111.— see this c o . .  966

T ota l June 30 ’08 (Including
183 miles tra ck a ge)  6,030

E vansville A Terre H a u te ..  310 
Blrm . Belt R R . (V . 75. p 1148) 25

O wns entire stock  o f  C olorado Southern N ew  Orl. A P ac. R R .,  w hich Is 
leased for 999 years: the road from  Baton R ou ge, L a ., through Beaum ont 
to  H ouston , T e x . ,  356 m iles, 1 as a lm ost com pleted  In 1008; also trackage 
rights from  Baton  R ou ge to  New Orleans, 95 m iles. The R ock  Island 
Interests ow n a half Interest In the T rin ity  & Brazos V alley Railw ay ow n 
ing a line from  Cleburne to  M exla, T e x .,  w ith extension com pleted early In 
1907 from  M exla to  H ouston , and branch to  W axah ach le, w ith trackage 
rights to  D allas, Fort W orth  and G alveston . These lines give the allied In
terests extensions from  Fort W orth  and Dallas to  G alveston, H ouston  and 
N ew  Orleans. V . 82, p . 87; V . 84, p . 340, 509; V . 85, p. 530.

O R G A N IZ A T IO N .— O rganized June 30 1896 to succeed to  the property  
and franch 'ses o '  the Railway co . sold In foreclosure and reor. per plan In V 
62. p. 829 and 1140— see also p. 742. The system  then was about 1,500 m 

Th e R ock  Island Co. ow ns $28,940,300 o f  the $29,000,000 com m on stock 
m ostly  acqu ired  In 1903, the latter receiving (per $100) $60 com m on stock 
o f  R ock  Island Co. and $60 In 5 %  gold  bonds o f  1913 o f  the Chicago H ock 
Island & Pacific R R . See those com panies, V. 76, p. 1086, 1240.

In 1902 B irm ingham  Belt R R . (V . 75, p . 1148), 25 miles o f  track around 
B irm ingham , A la ., was purchased; also the St. Louis San Fran. A New 
Orleans R y . V . 74 , p. 1197; V . 75, p. 75 , 343; V . 85, p . 531.

In A u g. 1907 the St. Louis M em phis A Southeastern, Ozark A Cherokee 
Central, Arkansas Valley A W estern, O klahom a City A W estern , A c ., were 
m erged, also various lines leased, m ostly  for 999 years. V. 85, p. 531.

T n e  New Orleans Term inal Co. was organized Jointly by  the St. Louis A 
San F rancisco and Southern  R y . system s, and Issued 4 % gold  bonds (pres 
ent outstanding am ount $10 ,0 0 0 ,0 0 0 ), guaranteed jo in tly  by  S t. L. A S. F. 
and the Southern R y . V . 77, p. 38; V . 76, p. 1144. R ock  Island-’ Frlsco
T erm . R y . (St. L ou is ), see V . 82. p. 930; V . 84, p. 749, and that Co.

In M ay 1901 acquired over 9 0 %  o f  the stock  o f  the Ft. W orth A R io  
0 ra n d e  R y . (now  F ort W orth  to  B rad y, 196 m iles).

S T O C K .— Com . stock  Issued, $29 ,000 ,000. C om p ’y reserves right at any 
tim e to redeem either or both  classes o f  pref. stock  at par In cash. P rov i
sions o f pref. certfs. were In “ S n p p .”  o f April 1897, p. 6. Stockholders 
voted  A u g. 27 1907 to  Increase the authorized com m on stock from  $64 ,
000,000 to  $164,000,000 to  c om p ly  w ith Missouri laws as to  relative am ounts 
o f  stock  and bond s. See B O N D S  below . V . 84, p. 1488.

D IV ID E N D S ,—  '97 . ’98. ’99. '00 . '01. '02. t o  ’05. '06. '07. ’08. 1009.
First preferred . . .  2 -4 %  per ann um .------------  4 4 4 F eb .,I
Second  p re fe rre d .. . .  1 2 2 3 ^ 4  yearly . 0 0  0

ST O C K  T R U S T  C E R T IF IC A T E S .— K ansas C ity F t. Scott A M emphis 
R y .,  Kansas C ity to  M em phis, T en n ., w ith branches, 914 m ., was acquired 
In 1901; Its entire stock  Is ow ned and road leased for lnt. on bonds and 4 % 
on  pref. stock  trust certs, (see above  ta b le ), the 4%  ref. bonds being gu ar., 
p . A 1. See K . C. Ft. S. & M. In this Issue and V . 72. p. 438, 532, 581, 1238.

In July 1005 all o f the $7,217,800 com m on  and $6,211,700 o f  the $8 ,830 .
700 pref. Ch icago & East. 111. R R . stock  had been acquired , the St. L. A
S. F . giv in g In exchange Its stock trust certfs. at the rate o f  $100 for each 
$ 10 0  share upon w hich 1 0 %  and 6 %  d iv s ., respectively , are paid. In 1905 
the holders o f  a m ajority  o f  the com . stk. trust c t fs ., preferring to  have a 
security redeem able at par Instead o f  at the rate o f  $250, exchanged their 

•certfs. for a new form  In the denom ination  o f  $1,000 each , representing the 
deposit o f  four shares o f  stock . Int. on these latter certfs. is payable at 
the rate o f  4 % per annum , so that both  the Incom e and prln. are unchanged 
— on ly  form  o f  security being changed. (See form , V . 80, p . 1857.) See Chi 
4  E . 111. on  a preceding page and V . 75. p. 291 393 1031, V . 81, p . 1551.

G E N E R A L  L IE N  G O L D  B O N D S , $115,000,000.
T h e stockholders voted  on A u g. 27 1907 to  authorize an Issue o f  

$115,000,000 general lien gold  bonds bearing Interest a t not over 5 % , and 
due M ay 1 1927, but redeem able as a w hole on ly  on an y  Interest date
f rlor to  M ay 1 1922 at 102 H and Interest, and also redeem able on May 1 

922, or  an y  Interest date thereafter, at par and Interest. The new m ortgage 
w ill be a first lien on (a) a ll property constructed or  acquired through the 
proceeds o f  the bonds; and (b) lines o f  railw ay, on paym ent or acquisition 
o f  bonds and notes (see b e low ). It w ill also be a lien , su b ject to  existing 
m orts., on  the Interest in lines ow ned or  leased or  controlled  by  stock 
ow nership aggregating 5,454 m iles. B y paym ent o f equipm ent notes

nam ed therein, the new m tge. will also becom e a first lien on  equ ipm en t 
costing $18,911,907. See V . 84, p. 1488; V . 8 8 , p . 54. In  Jan. 1009 the 
authorized  issue under the m tge. had been reduced to $109,8,>0,400, through 
sale o f  re fu nd , bonds for  purposes au th orized  under general lien m ortgage. 

P u rp oses tor which the $109,850,400 General L ien  Bonds were Issuable.
Issuable forth w ith -----------------------------------------------------------------. . . . . . $10 ,000 ,000-
R eserved  to retire a t or before m aturity  the fo llow  ng bonds, A c .—
4 'A %  notes (St. L. S. Fr. & N . O. R R . c o ll .) ,  pafd

D ec. 1 1908___________________________________________ $7,124,900
5 %  n otes (St. L . M. & S. E . R R . Co. c o ll .) ,  to  be

paid June 1 1909......................................... ........................ 6 ,500,000
St. L . M. A S. E. R R  5-yr. 1st M. 4 H s ,  due 1 9 0 9 .. .16 ,0 00 ,000
St. L . M . A S. E. R R . Co. 1st M. 4s, due 1952_______  371,500
St. L . A S. Fr. R R . Co. 5-yr. 5 %  notes (C ol. S o .,

N ew  O rl. & P ac R R . Co c o l l . ) , due Jan . I 1 9 1 1 ..£7 ,5 0 0 ,000
O range & N . W  R R . Co. 1st M. 5 %  30-yr. b o n d s ------- £424,000
B eau. S. L . A W . R y . Co. l s t M . 6 %  bds, due J ’ ly 1 ’35 £170,000 
St. L. & San Fr. R R . 7-yr. 4H  %  notes (A rk . Valley

A W est. R y . c o ll .) ,  due Feb. 1 1912 (V . 80, p. 601). 4 ,0 0 0 , 0 0 0  
O zark & Cherokee Central R y . 1st M. 5s, due 1913 — 2.880,000 
M uskogee C ity Bridge Co. 1st M. 5s, due Ju ly  1 1942 100,000
St. L. & S. Fr. eq. tr.n otes ,m aturing In s<t  until ’ 17 9 ,939.930
Col. So. N ew  Orl. & P ac. equ ip , trusts 1908-17...........   1 ,600,000 56,609,400-
Reserved to  be Issued In aid o f above  refunding operations . . .  5 ,000,000
R eserved  to  be Issued from  tim e to tim e after June 1 1909 to  pay 

Installm ents o f  equ ipm ent trusts that m ay be Issued after the 
date o f  the new  m ortgage, but on ly  for 60 %  o f the face
am ount o f  such paym en ts......................... - ........... ........... ..—  5,000,000

R eserved to be Issued after June 1 1909 for cash cost o f  future 
Im provem ents and betterm en ts, bu t not exceeding In any  year 
$500 face am ount o f  bonds for each m ile o f  railroad at the tim e 
ow ned or con tro lled  b y  lease or other arrangem ent for control 
extending for a period beyon d  the term  o f  the m ortgage. N ot
exceeding $2,500,000 to  be issued In an y  one year until and ___
Including 1911, and thereafter not over $ 3 ,0 0 0 , 0 0 0  yearly - - . .  28 ,241,000 

R eserved to be Issued after June 1 1909 at not exceeding $1,
0 0 0 , 0 0 0  per year for cash expenditures subsequ ent to  the date 
o f  the m ortgage equal to  the then m arket value o f  the new  
bonds so Issued for the con stru ction , purchase or acquisition 
o f  additional lines o f  railw ay or branches, on which this m ort
gage will be a first lien ......................... - - - - - - - _ v ; — r -  5,000,000
£  N ote.— In the even t o f  the Col. Sou . N ew  O rl. & P ac being released 

from  the lien o f  the m tge. on  or before Jan . 1 1911, the ke n ; llen
bonds reserved  fo r  refunding the underlying bcnids thereon w ill be avalla- 
ble fo r  im pts. a fte r  Ju ly  1 1918 at not ov er  $3,000,000 yearly . (Com pare 
V . 87, p . 037, 873.)

R E F U N D IN G  4 P E R  CEN TS^OF 1901 (V . 77, p. 2391; V .8 3 .  p 7 5 2 ),
Authorized. Issued.

1. T o  retire underlying b o n d s ---------------------------. . . $ 5 9 ,0 0 0 , 0 0 0  a$45,520.600
2. F or Im provem ents, betterm en ts, new equ ip 

m ent, A c ., at $ 1 ,0 0 0 , 0 0 0  per y e a r . .  ------  9-50().000 .
3. Additional lines, extensions, Ao., at cost------£16,.>00.ooo 12.604.400

T ota l ............................................ $85,000,090 *r$60,l 25,000
a T o  retire"V3V .3 9 5 T0 0 0  "underlying bonds. £ A t not exceeding $32,000 

ncr mile (lncl underlying Ileus). $■1 ,5 0 0 ,0 0 0 ; at noi c .ci 1 s 111 g $ 2 2 ,.0 ) 0  per 
m ile (lncl. underlying l ien s ), $ 1 2 ,0 0 0 ,0 0 0 . k ln c l. $125,000 In Im pt. trust. 

U nderlying Bonds D eposited as S ecurity under Refunding M ortgage.
.  . . .  . . .  .  , , , , , ,  U , t n f  I t h ,  1 (171 nSouthw est Dlv. 5s________  $671,000

Cont. D lv. 4 s ----------------------  1,817,000
St. L. O kla . A So. 4s (a ll ) .  4 ,650,000 
Kansas C ity Dlv 4s (a ll ) .  2,324.000 

do d o  3s (a ll ) .  976,000 
N orthw est. D lv. 4 s________ 1,253.000

M iles. Stock. Bonds.
174.85 $5,000,000 $4,023,000

8.68
49.72 02,842,000 £994,000

8.72 200,000 174,000
238.68 500,000 4,500,000

12.75 173,000
57.54 400,000 815,000

M o. & W . D lv . 6s...............  $866 000
St. L . W lch . A W est. 6 s . .  1.696.000
Trust 6s o f  1880........ ...........  731,000
F t.S m ith  A Van B u r.B r.6s 127,090
Gen. m ort. 6s o f  1881___  4 , 1 2 6 , 0 0 0

d o  5 s ....................... 6 ,488,000
Trust 5s Of 1887............. . ..  660.090 , , . r  rnn nnn x n  „In addition  there have been refunded and canceled $o,o90 ,000  A . B & C 
bonds o f  1906 and $6,983,000 o f  consol, m tge. 4s.

There have also been acquired and deposited under the refunding m ort
gage the follow ing stocks and 4 %  bonds, representing new extensions 
(being entire Issues on  a ccou n t th ereo f), the latter aggregating 550.94
miles. (A s to  loca tion , see V. 77 , p . 1538, 1537.) __ _ ^ ___

N am e of road— , M u es.
O klahom a City & W estern R R ---------- - - -  17;j.8->
O klahom a City & Texas R R ---------------- -- *-95
Ft. W orth  & R io  G rande R y - - ...............  40-72
Sulphur Springs R y ..........................................-
B lackw ell Enid A Southw estern R y ---------
B lackw ell Enid & Texas R y .................... - - -  12.75
R ed  River Texas & Southern R y -------------  ,57-54

a S ubstantially the entlr- Issue. *  Issued for extension from  B row nw ood 
to  B rady. T ex . (entire am ou n t); tota l length o f  road , 195.88 m iles, balance
o fls su e . $2,923,000 , being in h a n d so f nubile. „

O zark & Cherokee Central and St. Louis M em phis A S. E. bonds, see V . 
78, p. 2335, 1908; R ock  Is l.- ’ Frlsco T erm . guar. 5s, see that com p an y .

In D ec. 1908 $30,000,000 gen . lien bonds, bearing 5 %  Interest, w ere sold 
to  finance the requirem ents o f  the com pan y In 1909, Including the paym en t 
o f  all floating d ebt and provision  for  the $15,500,000 St. Louis M em . & 
Southeastern bonds m aturing June 1 1009. V . 87, p. 1480; V . 88, p. 54 ,102 .

U nderly lng bonds on the St. L . M . A  S. E . system : $54,000 Pem iscot 
R R . 6s due O ct. 1 1914; $65,000 K cn n ett & O sceola 6s due June 1 1017; 
$4,500 So. M o. A A rk . 5s due 1939; tota l, $123,500. St. L . M . & S. E . 1st 
4s 1952, red. 105, $365,625. •

The $3,357,000 Scries 1, $350,000 Series K , $5,074,000 Series L  and 
$340,000 car trusts dated M arch 1907 arc guaranteed, prln. A ln t ., b y  the 
A m er. Car & Fou ndry Co. V . 84, p. 391, 1429; V . 85, p. 922.

G E N E R A L  F IN A N C E S .— T h e $7,124,900 5-year notes m aturing D ec. 1 
1908 w ere paid o ff, $6 ,000,000 n otes due D ec. 1 1909 being Issued on a ccou n t 
o f  m oneys borrow ed therefor. V . 87, p. 1421, 1480.

In A u g. 1908 a 2J ^ -y ea r loa n  o f  $2,000,000 a t5 % w a s  obtained  from  th « 
U nited States Express C o ., su b ject to  redem ption  at any tim e. V . 87, p. 481 .
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M iles
of

Road.

Date
of

Bonds.

S ize, or 
P a r  

Value.
F or explanation of column headings, <fcc., see notes 

on first page o f tables.

Sr L & S F (con )— E q notes S< r K  due $18,000 s a . .  SSI 
d o  do Equip n otesg .S er L (V 8 4 ,p l4 2 9 ) SSt

1907
$1,0001007

d o  do ser M P u llm an notes due $26,436 q u . 1007
do do i-er O g u d u e  $ 3 3 ,000 or $3 1 ,oo > s a . PIP 1008 1,000

St Louis Southw estern— Com m on stock  $35 0 0 0 ,0 0 0 .. 100
Preferred stock  5 %  non-cum ulatlve $20 ,000 ,00 0 . . __ 100
First m ortgage certs ($16,500 per mile) g o ld .-C e .c * 1,223 1891 1,000
Second M 4 % Inc $10,000,000 non cum  go ld .A le .c* 1,223 1801 500 Ac
G ra y ’s P t T erm ’l, 1st M , g u , p & 1. g _ . ___SSt cA r 16 1897 1 ,000

1st ref a n d extM  $4,001).000 g red te x tg u A p l.B x c* 1006 1,000
First consolidated m ortgage $25 ,000,000 g B c*A r 1,271 1902 1,000
Shreveport B dge A T erm  1st M $500 000 g  gu d AI_ 1905 1,000

St Louis Troy & Eastern— First M $500,000. AC 1904 500
St Louis W ntk & Gulf— lRt M $1 .225,000 gold A £  F 100 1902 $ <5e £
St Paul A Des M RR — IstA rcf M, $2 400,000 g text AI5 4ft 1006 1,000

Des M oines Iow a Falls & N or  1st M red 1 0 5 _.Tac* 75 1901 1,000
St Paul Eastern Grand Trunk— 1st M gold  Int guar .c* 56 1883 1,000
St Paul Union D epot— First M gold  interest as rental 1880 1,000

Consol M gold ($100,000 are 4s) Interest as rental 
Salt Lake City Un Dep & R R .— 1st M $1 ,500,000 Ba 
Salt Lake & M ercur— First m ortgage $300,000 g o ld .B

. . . 1894 1,000

12*, 1808 1.000
San Antonio & Aransas Pass— Stock  . _______ ___ 100

First M $21,600,000 gold  guar p & H en d K .C e .c*  Ar 
San Francisco & Nor Pacific— See N orthw est. P ac R R

723 1893 1,000

San Francisco & San Joaquin Valley— See A tchison  T o pekaA Santa Fe.
San Pedro Los Ang & S Lake— 1st M $50,000,000 gEq 1,046 1003
Santa Fe Prescott A Phoenix— See A tch ison  T opeka  & Santa Fe

1.000Santa Fe Raton & Des Moines— 1st M g o ld . . - Usin.c 41 1906
Santa Fe Raton & Eastern— 1st M g guar p & 1. U sm .c 16 1005 1,000
San taFeLl beralA E nglew —  lstM g$8 ,000 ,000auth . Usm 
Saranac & Lake Placid— See Chateaugay & Lake Pla eld

1006 1.000

Sault Ste Mario B ridge— 1st M gold  s f draw n at 110. . c 1 \i 1887 1.000
Savannah Augusta A N o.— 1st M $11 .000,000 C ac*A r 
Savannah Florida & W estern— See Atlantic Coast Line R R "

1007 1,000

Sav & Statesboro— 1st M $500,000 guar p A 1 (e n d ).c* 33 1903 $1,000
Savannah Union Station C o— 1st M $000,000 r 
Schenectady & D uanesburg— See D elaware Sc H udson C o . '* ’

1902 1,000 Ac

Am ount
Outstanding

IN T E R E S T OR D IV ID E N D S . Bonds— P rlnci- 
pa W hen D u e .  

Stocks— Last 
D ividend.

Rate
%

When
Payable.

W here Payable, and by 
Whom.

$303,000 5 M A S St Lou is U nion  T rust Co M cli’OJ-Sept 17
4,200,000 5 g F A A Bankers T rC o .N Y  or StL A u g  ’Oo-Atig ’ 17

951,706 5 T o  N ov . 15 ’ 17
602,000 6 J A J 15 P rov  Life A T r  C o, Phlla T o  Jan 15 1918

16.356,100
19,893,650
20,000.000 4 g M Sc N Central Trust C o, N Y N ov 1 1989

3,260,500 4 J A J M ercantile Trust C o, N Y N ov 1 1989
500,000 5 g J A D N Y . B G r T r A St L D ec 1 1947

Sec text. 5 g F A A d o  d o A u g 1 1956
22,065,550 4 g J A D Bow ling Gr Trust C o, N Y June 1 1932

450,000 5 g F A A St L ou is , M o A ug 1 1955 •
500,000 5 g J A D Miss Val T r C o, St Louis Dec 1 1924
983.360 5 J A J Farm ers L A T r C o, N Y June 1930
900,000 4 H  g F A A A m er Trust C o, Boston Aug 1 1936

1,036,000 5 g J A J T rust Co. o f  A m ., N . Y . July  1 1931
1 ,120 ,000 6 g J A J O ff C A N W , t i l  Bway Jan 1 1913

250,000 6 g A1 A N Central Trust C o, N Y M ay 1 1930
250.000 4 g A 5g M Sc N N orthw estern Trust Co May 1 1944

1,100,000
175,000 5 g M A N May 2 1918

1,000 000
17,544,000 4 g J A J Central Trust C o, N Y Jan 1 1943

40,000,000 4 g J A J E qu itab le  T r  C o . N Y July 1 1953

1,000,000 5 g M A S U S M tge A Trust C o, N Y Mar 1 1936
300,000 5 g M A s d o  do Mar 1 1935

8,000,000 5 g J A J do  do July 1 1936

000.000 ft z .1 A J 44 W all S treet. N ew  Y ork July 1 1937
Sec text 6g J A J N ew  Y ork . July  1 1957

$185,000 5 g J A J Savannah Trust Co Jan 1 1953
600,000 4 g A A o Standard Trust Co N Y April 1 1952

L A T E S T  E A R N IN G S .— (1908---------- Gross. $20,482,270; net, $5,400,003
5 m os., Ju ly  1 to  N ov . 30 .\ 1007---------- Gross, 22,577,800 ; net, 5,016,347

A N N U A L  R E P O R T .— R ep ort for  the year ending June 30 1008, show ing 
operation  o f  system , w as given In V . 87, p. 1155, 1175, see also e d it . , p . l  120. 

Year ending June ho—  1007-08. 1000-07. In c . or D ec.
A verage miles op erated ---------------------- 5,064 5,062 + 2
Freight earnings______________________ $23,070,207 $26,534 ,040 — 2,558,343
P a s s e n g e r - . . - ................  8,027,037 0 ,106,327 — 230,200
M all, express, A c ____________________ 2 ,002,708 2,553,014 + 3 4 0 ,7 8 4

..$ 3 5 ,8 0 0 ,1 3 2  $38,253,081 — $2,447,840 

. .  $0,704,703 $12,500,448 — $2,735,055 

..$ 1 1 ,3 1 3 ,3 4 0  $14 ,373,030 — $3,000,200

T ota l operating revenue-------
N et opcr . revenue (after taxes)
T ota l net Incom e...........................
Interest! rentals & sink, fu n d s.......... $0,210,401 $8,580,174 +$630 ,227
D lv. K . C. Ft. S. & M. stock  tr. certs. 540,400 540,400 ................................................
Dlv.’ C. A E. I. stock  trust certs------- 1 ,004,482 1,004,482 ----------
D lv . on  first preferred, 4 % --------------  100,742 100,742 ----------

Balance, surplus________ __________  a$259,324 $3,058,841 — $3,000,517

a In 1007-08 the C hicago & Eastern Illinois had a deficit after paym ent 
o f  d iv iden ds o f $115,304, m aking surplus o f system  fo r  year $143,030. 

Cld B asis—  100 - 7 .  1005-6. 1004-5.
Average m iles__________________________  5,062 5,000 5.030
T ota l earnings................................................ $38,021,067 $32,046,057 $20,058,240
N et earnings...................................................813,748,488 $11,501 ,123 $10 ,661,223

T ota l net Incom e.......................................$15 ,280,355 $13,133 ,783 $11 ,403 ,3  6
O F F IC E R S — Chairm an o f  B oa rd . D . G. R eid ; P res., A . J. D avidson ; 

1st V .-P . ,  R obert Mather; 2d V .-P . ,  C. R . G ray; 3d V .-P .,  VV. B. Biddle; 4th 
V .-P . & Gen. A u d ., A . Douglas; V .-P . A Gen. M gr., VV. C. N ixon ; Sec. and 
T reas ., Frank II. H am ilton; C om p., C. VV. H illard. N .Y . o ffice  115 B ’w ay .

D IR E C T O R S — (July 1008) B. F. Y oaku m , D. G. R eid . F. L. HI e, 
VV. II. M oore, C. W . H illard, G eo. T . Boggs o f  N ew  Y ork ; N athaniel Th ayer, 
B cnj. P . C heney o f  B oston , M ass.: A . J. D avidson , W m . K . B lx b y  and 
Jam es C am pbell, St. Louis; R ob ert M ather and J. 11. M oore, Chicago. 
E x ecu tive  C om m ittee, B . F. Y oakum  (C hairm an), Jam es C am pbell, F . L. 
U lnc, R ob ert M ather, Jam es II. M oore, W illiam  H . M oore and D aniel G. 
R e id .— (V . 87, p. 1 155, 1 175, 1301, 1480; V . 88, p. 102.)

ST LO U IS SO U TH W ESTERN  R Y .— (See M a p .)  E m braces:
St. Louis Southwestern R y Co. St Louis Southw. R y. C o. o f Texas.

Main L ine— D elta to  T exark . 412.3 Main Line— T cxa rk . to  G a tsv . 305.4
Illinois D ivision (trackage) 138.2 F ort W orth  B ran ch ............. 154.3
Cairo bran ch ..............   57.7 Dallas Branch .............................. 13.7
N ew  M adrid Branch .................. 0.1 Sherm an Branch ........................ 52.3
G rays P oin t Term . Ity .(leased) 10.6 H illsboro Branch ........................  40.2
S tuttgart Branch .....................  35.1 Lufkin B ran ch .....................  130.0
Little R ock  Branch____________  44.4
Shreveport Branch  .................  0 2 .6 ____  —— —

T ota l o f  all operated m ileage June 30 1008 — .................................... 1.400.8
A lso  has St. Louis Iron M ountain A Southern trackage, not Included In 

operating accou n ts, v iz .: St. Louis to  B ism arck, M o., 75.4 m iles; Bis
m arck , M o ., to  D elta, 74 miles; M em phis, T cn n ., to  Fair O aks, A rk ., 60 
m iles, m aking the total lines 1,051 miles. V . 77, p. 00. O f the 1.325 
miles m ain track , 0 arc laid w ith 8 5 -lb ., 824 w ith  7 5 -lb ., 30 w ith  7 0 -lb ., 422 
w ith 56 lb . and rest w ith 35 and 60-lb. steel rails. •

O R G A N IZ A T IO N .— R eorganization  per plan In V . bo , p. 141, 501, o f 
St. Louis Arkansas & T exas, sold In foreclosure In O ctober, 1800.

B O N D S .— The first mort. certificates are Issued against a like am ount o f 
1st M. bonds on  con stltu tcn t lines at not exceeding $10,500 per in. and the 
second intge. certificates against 2d M. bonds at $8,250 per mile.

T h e first consols o f  1002 (authorized Issue $25,000,000) are secured by  
all the property  o f the com p an y , sub ject to  the prior outstanding bonds. 
O f tho am ount $0,000,000 were Issued to  retire $1,700,000 equipm ent 
bonds and other capital requirem ents; $0 ,0 0 0 , 0 0 0  w ere reserved to  retire 
by  exchange the $10,000,000 second m tge. Incom e bonds (o f  w hich $6 ,730 ,
500 had been acquired In Ju ly , 1008), and the rem aining $10,000,000 for 
the acquisition o f  branch lines at not over $20,000 per m ile, acquisition 
and Im provem ents. (V . 75, p. 136.) See V . 74, p .3 2 8 ,  5 7 8 ,0 3 0 , 831; 
V . 75 , p . 700; V . 77, p. 2100; V . 80, p. 473, 872; V . 84. p . 1240; V . 87, p. 
814. E qu ip , trust notes In hands o f  public June 30 1008, $409,495.

G ra y ’s Point T erm . guar, o f  1st 5s, V . 69, p. 1002. S t. Louis So. W . 
ow ns all stock and leases road for fifty  years from  A u g. 1908. (V . 05, p . 413.)

O f the G ray's P oint Term . Ity . 1st ref. & ex t. 50-yr. gold 5s, redeem able 
a fter  5 yrs. at 105 ($4,000,000 author. Issue), $550,000 are reserved to 
retire the first 5s, $000,000 to acquire $000,000 So. 111. & M o. Bridge bond s, 
$550,000 to pay for Im provem ents and equipm ent already provided  and the 
rem ainder for future extensions and Im provem ents; none Issued to  Dee.
1908. V . 83, p . 273, 810, 890; V . 85. p . 222, 001.

T h o Shreveport Bridge A Term inal C o ., w hich is con trolled , Is leased for 
50 years from  Aug. 1 1005, Its $500,000 bonds ($450,000 Issued) being 
guaranteed . V . 81 p. 1097. 1101; V . 82, p. 753; V . 83, p. 815. 

L A T H S r  E A R N IN G S .— For 5 m os. ending N ov. 30 
5  M os. —  Cross Net. Other Income. Charaes. B o l . ,S n r .

1008 ..$ 4 ,5 2 1 ,8 2 0  $1,164,326 $191,413 $830,200 $516,533
1 9 0 7 . . . . . .  4 ,653,318 1 ,257.070 292,719 829,401 721,288

A N N U A L  R E P O R T .— Annual m eeting Is held at St. Lou is, M o ., on  the 
Orst T u esd av  In O ctober. R eport for 1007-08 was In V. 87. p. 031.

Years ending June SO—  1907-08. 1906-07. In c. or Dec.
T ota l operating revenues_____________ $9,585,046 $10,261,336 — $676,290
O perating expenses____________________  7 ,483 ,140  6,985,692 + 4 9 7 ,4 4 8

N et operating revenue________________  $2,101,906
T ota l net in c o m e ._____ ______________ $2,448,119

Int. on  first and cons. m tge. b o n d s . .  $1,640,283 
Int. on  2d M. Inc. bds. held b y  public. 130,420 
O th er Interest, rents, A c _____________  357,501

$3,275,644— $1,173,737 
$3,568,356— $1,120,237 
$1,551,323 + $ 8 8 ,9 6 0

130,420 _____
304,491 _____

Balance, surplus for yea r_________ _ $319,824 $1,582,122— $1,262,298

Old Basis—  1906-07. 1905-06. 1904-05. 1903-04.
Gross earn ings....................$10,553,135 $8,980,564 $8,860,231 $7,649,485
Net earnings.........................$3,357 032 $2,290,120 $2,640,858 $2,227,888

O F F IC E R S .— Pres., Edw in G ould ; V .-P . and G en. M gr., F . H . B ritton ; 
S ec ., A rthur J . Trussell; T reas., G. K . W arner.

D irectors.— Edw in G ould , New Y ork ; R . M. G allaw ay, H ow ard G ould , 
W inslow S. P ierce, W illiam  H. T a y lor  and E. T . Jeffery . New Y ork ; 
Vlurray C arleton, F. H . B ritton  and T om  R andolph , St. Lou is. O ffice , 
195 B ’w a y , New Y o rk .— (V . 87, p. 409, 813, 931; V . 88, p. 54.)

ST. LO U IS T R O Y  & EASTERN  R R .— East S t. Lou is, 111., to  T roy , 111., 
w ith branch 1 m ile to  D onkville , 111.; tota l, 18.9 miles o f  road  (28.19 m . o f  
track.) S tock , $350,000, all outstanding; par o f  shares, $100. F or 
yea r ending June 30 1908, gross, $407,869; net, $247,443; bond  Int., $25,000; 
dlvs. (2 5 % ), $87,500. Bills payable June 30 1908, $10,240. Pres., 
Edw in H . Conrades. O ffice , 314 N . 4th S t., St. Lou is, M o.— (V .80 , p .473.)

ST. LO U IS W A T K IN S  A OULF R Y .— Lake Charles to A lexan dria , L a ., 
100 miles. See V . 74, p. 630, 681 . S tock  a u th ., $1 ,225,000 ; Issued, $933 ,. 
400; par o f  shares,$20. D ividend, 2 0 % , paid In 1006-07 and 1907-08. The 
St. Louis Iron M tn. & South . (M o. P ac. Syst.) In 1905 acqu ired  con trol.

Y ear ending June 30 1908, gross, $295,818; net, $107,465; other Incom e, 
$609; charges, $85,475; d lvs. (2 0 % ), $197,228; addns. and im p ts., $1,914; 
b a l., d e f ., $176,543. P res., G eo. J . G ou ld .— (V . 81, p . 508.)

ST. P A U L .— See C hicago M ilwaukee & St. Paul.
ST. PA U L  & DES M OINES R R .— Owns from  Des M oines, Iow a , to  

Mason C ity , 120 m iles. This Includes the Des Moines Iow a  Falls A  N or., 
Iow a Falls to  Des M oines, la .,  taken over A u g. 1 ’08. V . 87, p. 08. S tock  
authorized, $2,500,000; outstanding, $510,000; par $100. Bonds Issued, 
$900,000 (authorized $2,400,000); Issuable at $20,000 per m ile on  con so li
dated property . V . 8 5 ,p .1 6 1 . F or year ending June 30 1907 (75 m iles), 
gross, $228,607; net, $88,317 Int.. taxes, A c .,  $68,644; b a l., su r., $19,675. 
Pres., G eo. A . W . D odge; jSec., W . J. Souder.— (V . 87, p. 545.)

ST. P A U L  EASTERN  G R A N D  T R U N K  R Y — (See M a p  Chicago & AI.XV.) 
—O wns from  O con to  to  C llntonville, W ls ., 56 miles Leased O ct. 30 1884 
for 99 years to  M ilwaukee Lake Shore A W estern . Rental 30 % o f  gross 
earnings, Interest on bonds being guaranteed. Lease acquired A u g . 16 
1893 b y  Chicago & N orth W est, through purchase o f M llw .L ake Sh. A  W .

(TH E) ST. PA U L UNION DEPOT CO — Owns U nion Passenger Station  
w ith 8.76 miles o f  track , the stock  being ow ned equa lly  b y :

Great N orthern, N orthern Pacific. Chic St Paul M inn. & O m aha, C h ic. 
Mil. & St. Paul, Chic. Great W estern , Chic. Bur. A Q u ln cv , M inn. S t. 
Paul & S. Ste. M arie, Minn. A St. Louis and the Chic R . 1. A Pac.

Authorized stock , $1,000,000 . R enta l covers Interest on  bonds and 
4 %  on  stock  since May 1 1901; from  1881 to  May 1901 6 %  dividends w ere 
paid. Year ending Dec. 31 1007, gross, $238,030; net, $43,612; oth . In c., 
$24,148; lilt, on bonds, 526,500; d lv s ., $37,296; rentals, $3 ,964. P res., W . 
L. Darling; V .-P . ,  S. C. S tlckney: S ec., W . G. J oh n son .— (V . 74, p. 1090.)

SA LT L A K E  C IT Y  UNION DEPOT A R R .— T o  ow n dep ot a t Salt 
Lake C ity to  be used b y  G ould lines. S tock , '$20,000,000, equally ow ned 
b y  D enver & R io  Grande and W estern P acific, w hich jo in tly  guarantee 
bonds, principal and Interest. See tab le  a b ov e . V . 88, p . 232.

SA LT L A K E  & LOS AN G ELES R R .— R oa d  from  Salt Lake to  Saltalr 
B each , U tah, 15 m iles, standard gauge— see V . 65, p. 824. S tock , $300,000 
was ow ned D ec. 1006 by  J. E . Langford and Joseph N elson o f  Salt Lake. 
A new bond ls>ue (details not given) Is reported  to  nave been m ade In 1007 
In place o f  the S300.000 6 per cents o f  1893. Y ear ending June 30 1007, 
gross, $106,357; In 1005-06, $01 ,080 .— (V . 83. p. 1472.)

SA LT L A K E  & M ERCU R R R .— Fairfield to  M ercur, 12 V* m . S tock , $300, 
000; par, $100. B on ds, see table. Y ear ending June 30 1907, gross, $52 ,
925; net. $22,839. Pres., I,. L  N unn, T ellur.d  , C ol.— (V . 79, p. 1024.)

SAN ANTONIO & AR A N SA S PASS R Y .— O wns from  KerrvIUe to  H ous
ton , 308 miles; K enedy to  Corpus ChrlstI, T e x .,  90 miles: Y oakum  to  W a co , 
171 miles; Skidm ore to  A lice , 43 miles: Shiner to  L ockh art, 54 m iles.; 
G regory to  R ock p ort, 21 miles; A lice to  Falfurrlas, 36 miles; to ta l, June 30 
1908 723 miles— 129 m . 70-lb. and 594 m . 50-lb. steel.

B O N D S .— M ortgage Is for $21 ,600,000 (trustee. Central Trust Co.) and 
the So. Pacific Co. by endorsem ent on  each bon d  guarantees u ncond ition 
ally ‘ ‘ the punctual paym ent o f the principal and Interest.”  B onds for 
$2,700,000 reserved for extensions, lim ited to  100 miles a t $27,000 per 
m ile, equlnncd. See full abstract o f  m tge. In V . 56, p. 540. Car trusts 
June 30 1008.- $67,765. N otes held b y  Southern Pacific Co. June 30 1908, 
$3,808,000 , due July  1 1920, bearing Interest (non-cum ulatlve) at such rate, 
not over 4 % , as net earnings over betterm ents m ay suffice to  pay; total 
bills payable June 30 1908, $5,098,000 . V . 81. p. 1733.

in  1903-04 tunder order o f  the T exas R ailroad Com m ission) canceled 
$1,356,000 o f  the outstanding $18,900,000 bon d s, reduced the stock  to  
$1,000,000, and separated the m anagem ent from  the Southern P acific. 
V. 77. p. 90. 148 401. 452. 2340; V  78, p. 2600; V . 82. p. 453.

A N N U A L  R E P O R T .— F or year ending June 30 1908, gross, $3 ,157,929; 
net, $700,009; other Incom e. $21,377; charges, $029,268; Im pts., $45,740; 
ba lan ce , deficit, $163,622. In 1906-07, gross, $3 ,666,419; net. $1,604,523. 
Pres., W . H . M cIn tyre , N ew  Y ork ; S ec ., J. W . T erry .— (V . 82, p. 453.)

SAN FRANCISCO & NORTH PA CIFIC R Y .— See N orthw estern P a cific .
SAN PE D R O  LOS A N G ELE S & SA LT L A K E  R Y .—  (See M ap  O nion  

P a cific .)— Com pleted in April 1905 from  Salt Lake C ity , U tah , to  San P ed ro , 
on the Pacific coast, 806 m o f  m ain line, w ith branches, aggregating In all 
1,046 m ., the Los Angeles Term . R y .,  51 m ., being acqu ired , and m erged 
abou t April 1 1 9 0 1  as a part o f  the new line. T h e portion  from  D aggett to  
R iverside, 00 m . Is (tem porarily) trackage over A tch . T op . & S. F e. In 
June 1906 steam ship connection  from  San P edro via  Hawaiian Islands to  
China, Japan and Manila was opened . V . 81, p. 1551; V . 82, p. 1323.

On July  7 1903 purchased portion  or O regon Short Line (U n. Pac. s y s . )  
form ing part o f  the road above  show n, the Ore. Short Line acquiring a half 
Interest In the property . The Salt Lake C ity terminals are leased for 99 
years. V . 76. p. 920, 1193, 1356; V . 77. p . 38, 148, 695; V . 78, p . 1393; 
V. 79. p . 1024. I.as Vegas & T on opah  R R .,  allied road , Las V e g a s ,N e v .,
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e x p la n a tio n  o f colu m n headings, & c . , see notei 
on  fir s t  page o f tables.

M ile s
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Am ount

Outstanding

1898 $1,000 $600,000
50 576.050

100 28,545,775
100 6,360,600_ . 100 15 903.650

1908 3,260,000
1909 4,250,000
1900 1,000 A c 12,775,000
1901 1,000 10,000,000
1903 1,000 5,760,000
1904 1,000 4.665.000

6.351.0001907 1,000
1902 1,000 210,000
1903 1,000 742,000
1904 1,000 352.000
1905 1,000 325,000
1905 1,000 714,000
1906 1,000 1,320,000
1906 1,000 416.000
1907 1,000 1.105 .000
1907 1 000 765,000
1907 1,000 255,000

ated m 
1899

ortgage.
1,000 3,000,000

1888 •100,000
1887 ♦55,000
1888 1,000 3,000,000
1890 1,000 410,000
1893 1,000 4,372,000
1891 1,000 2,033,000
1895 1,000 6,085,000
1898 1,000.000
1889 1.000 5,360,000
1886 1.000 1,000,000
1897 1,000 1,200 000
1886 1,000 2,500,000
1886 100 A c •285.000
1882 1,000 1,000.000

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P r i n c i 
p a l. W h en  D u e .  

S to ck s— L a s t  
D iv id e n d .

Rate
%

W h en
P a y a b le .

W here P a y a b le , a n d  by  
W hom

4 M A N Reading T erm inal, Phlla M ay 1 1048
5 J A J R eading T erm inal, Phlla Jan 14 00 2 H  %

See text Checks m ailed. A u g 1 '07  2 H  %
6 — M Juno 1 1911
5 J A J Jan 1 1012

4 g A A O April ’08 cou pon  not paid April 1 1050
5 g M A N 24 Broad Street, N Y M ay 1 1011
4 g M A S S e p .. ’ 08 cp  pd  N ov  30 May 1 1033
5 g M A S M ay 1 1011
5 g F A A F e b .’ 08 cou p . p d . N ov .30 Feb. 1 1937
4 ^ F A A N ew  Y ork M ay ’0 9 -Feb ’ 12
4 H  g J A J 24 B road S t, N Y A p r ’ 09 -A p r ’ 13
5 J A D June’09-June’ 14
5 g A A O 24 Broad Street, N Y A p r ’09-A pr ’ 15
5 g J A D d o  do June ’09 -D ec ’ 15
5g J A 1) New Y ork June’09 Juno’ 16
5 g M A S New Y ork  Trust C o. N Y Mar ’09 Sep ’ 16
5 g M A N P rov  Life A Tr C o, Phlla May ’09-M ay ’ 17
5 g J & J New Y ork  Trust Co N Y Jun e’O.i-June’ 17
5 g J A J J u ly ’OO-July ’ 17

4 g J A J N ew  Y ork Jan 1 1949
6 M A N M erc. T r A D ep C o, Balt N ov 1 1028
6 A O do do 1917
5 g J A J 24 B road  S t, N ew  Y ork July 1 1918
5 g J A J do Jan 1 1930
5 g J A J do Jan 1 1043
5 g A A o 24 Broad S t. N Y , or Balt April 1 1941
5 g J A J 24 B road  S t, N ew  Y ork O ct 1 1045
5 g J A D d o do Dec 1 1948
5 g J A J 1 B a lt T r  A G uar. Co f July 1 1920
6 J A J J and 24 B road  St N Y  1 Jan 1 1926
5 g J J do  do Jan 1 1947
5 J A J do  do July 1 1926
6 F A A Checks mailed A fter July 1910
5 M A N Phlla A R ead R R . Phlla May 1 1912

Schuylkill A Juniata— See P ennsylvania  R R .
Schuylkill & Lehigh— First M guar b y  R eadin g C o___
Schuylkill Valley Navigation & R R — S to ck ___________
S e a b o a rd  C o— C om m on stock  $36 ,000 ,000 ............... .......

First pref s tock  5 %  $18,000,000 con vertib le  (text) 
S econ d  pref 6 %  non-cum  $18,000,000 red ( t e x t ) . .  

Seaboard Air Line R y — R ece ivers ’ c tfs  A  A B ._ c * ._  
d o  $4,250,000 ser C, red par beg J u ly  1 9 0 9 ..

F lrst M $75,000,000 gold  (see t e x t )____ C o B a cA r
Coll trust ref M gold $10,000,000 red at 1 0 5 . .C e  c*
A tlan ta-B lrm  D ivision 1st M $10 ,000 ,000___K c*
T h ree -year col tr $5,000 ,000  g  e x t  In 1 9 0 7 _______N
G en M and co l tr $18 ,000 ,000, g , red p a r____ Mo c»
E qu ip m en t trust due quarterly (V  74 p 3 8 0 )______

All

192

d o do
d o do
d o do
do do
do do
do do
do do
do do

gold  Ser D due $32,000 s - a . .  
gold  Ser E due $25,000 s - a . .  
gold  Ser F  due $51,000 s - a . .  
gold  Ser G due $88,000 s -a .N  
gold  Ser H due $26,000 s -a .N  
gold  Ser I due $65,000 s -a . PIP 
gold  Ser J due $45,000 s - a . .  
go ld ser  K g u d u e  $15 ,000s a c* 

O ld Loans excluding (•) am ounts pledged under co  
Carolina Central 1st consol M gold guar p A 1 (end) .F  
D urham  A N orthern first m ortgage $ 1 5 0 ,0 0 0 ..M eB a
R oa n ok e  & T ar R iver $ 2 6 0 ,0 0 0 ................ .........MeBa
F lorida Cent & Pen 1st M ($5,226 p m) g o ld ___Ce c*

S econd M (1st on ex t, 92 m) $5,226 p m g .M p  c* 
Consol M $7,800,000 ($10,000 p m) g o l d . . . G c *  
South  B ound 1st M gold  Interest ren ta l-.M eB a  c* 

G eorgia & Ala 1st M cons $6,185,000 g o ld - .B B a  c* 
G eorgia A A la Term  Co 1st M (call at 110) guar p A 1
G eorgia Carolina & Nor 1st M gold  gu ar____ MeBa c*
R aleigh  A A ugusta first m ortgage.......... ..........................
R  & G first m ortgage $1,500,000 g o l d . .  . .M e B a .c
S & R  first m ortgage $2 ,500 .000________ AleB a.c’ Ar

D ebenture $600,000 to  be secured b y  an y  2d M . .r  
aham okln  Sunbury & L ew lsburg— First m ortg ’e .c *  Ar

nsolid
267 

42 
32

575
666
780
136
400

268 
107

‘ 81

~31

to  G old field , 197 m ., com pleted  N ov . 1907, w hence trackage to  T on op a h , 
08 m iles. V . 81, p . 1175. On April 15 1907 99-year traffic agreem ent 
w ith  Southern Pacific was canceled . V . 84, p . 1308.

S tock  authorized, $25 ,000 ,000; par, $100; all Issued, held In votin g  trust 
f o r  5 years (from  1003) by  Farm ers’ Loan A T rust C o. In Joint interest o f 
U nion P a c. and W m . A . C lark. G ov t, suit to  set aside control by  U. P .,  
V . 86, p . 286.

B O N D S .— O f the 4s o f  1903 ($50,000,000 authorized Issue; E quitable Tr.
C o. o f  N . Y . ,  trustee), $40,000,000 were sold July  1907, $20,000,000 being 
ow ned b y  O regon Shore Line; bal. for  future requirem ents. V . 77, p . 39, 90.

D ue U nion P a cific  June 30 1908, $2,625,308 .
E A R N IN G S .— 5 m os., 11908____ Gross, $2 ,895,159 ; n et, $489,470

Ju ly  1 to  N ov . 30. / 1907____ G ross, ------------; n et, ________
R E P O R T .— F or year ending June 30 1908, as reported  to the Inter-State 

C om m erce Com m ission, gross, $7,518,512 ; n et, $1 ,520,494 . In 1906-07, 
gross, $6,761,050 ; net, $2 ,107,494 ; d edu ction s, $238,314; balance, $1 ,
869 ,180 . See V . 84, p . 964.

P res., W . A . Clark; S ec ., J. H . H arrison; T reas ., W . H . L cete .— (V . 84, 
p . 1308; V . 85. p. 795; V . 86. p. 286.)

SA N D Y  R IV E R  & R A N U E L E Y  L A K E S  R R .— V . 86, p. 604, 1467.
S A N T A  FE C E N T R A L  R Y .— See N ew  M exico  Central R R .
SA N TA FE PRESCOTT & PH O E N IX R Y .— (See M a p  Atchison T op ek a ; 

<1$ Santa F e .)— Owns Ash F ork , via  P rescott, to  P h oen ix , Arlz. 195 m .4  
op e  ned In Mch. 1895; branches, 114 m . P . & E. Jet. to  M ayer, A rlz ., 26.4 
m .,b u ilt  under charter o f  Pres. A E a st., Is leased for 99 years and Its$375,- 
000 bonds guar T h e road Is tax -exem p t b y  legislative enactm ent for 20 
years from  1891. Th e A tch . T op . & S. Fe took  possession N ov . 8 1901, hav  
Ing acqu ired  $2,963,000 o f  the 2d m tge. bonds and all o f  the $7,903,000 
s tock , and the road  has been operated  as a part o f  the system  since J u ly  1 ’06.

Y ear—  Gross. N et. D eductions. B a l. ,s u r .
1905-06 ___________________$1,405,427 $740,384 $666,618 $73,766
— (V . 73 p . 781. 844, 900, 954 ; V . 75 , p . 667; V . 77 , p . 00.)

SA N T A  FE RATON  & DES M OIN ES R R .— (See M a p .)— To extend  from  
C arlsbrook , at a connection  w ith the Santa Fe R a ton  A Eastern R R  , 
4 m iles from  R a ton , N. M ., on  the main line o f  the A tch . T op  A S Fe 
R y ..  to  Des M oines, N. M ., on the Col. *  S outh . R y .,  41 miles It has 
leased fo r  99 years the S. Fe R a ton  & East. R R . , and will guarantee prln. and 
Interest o f  Its bonds and 5 %  on  Its stock . T ota l m ileage. 57 miles S tock  
$1 ,000 ,000 . Leased for 99 years to  Santa Fe Liberal & E nglew ood R R  
w hich  see.—  (V . 83, p . 970.)

SA N TA FE RATON & E A STERN  R R .—  (See M a p .)— E xten ds from  
R a ton , N . M ., to  Y ankee, N . M .. 12 m .; branch from  Carlsbrook to Sugarlte 
4 m .: to ta l. 16 m iles. Leased to Santa Fe Raton  & D. M. R R  as a b o v e ’ 
S to ck , $300,000. D ividends A . A O .— (V . 83, p . 970; V . 85, p . 1463.) '

SA N T A  FE L IB E R A L  & E N G LE W O O D  R R .— {See A la p .)__U nder c o n 
struction  from  Des M oines, N. M ., at a connection  w ith the Santa Fe R a ton  
A Des Moines R R . on the m ain line o f  the Col. A South . R y . to  H ooker 
O klahom a, connectin g w ith the R ock  Island R y .,  to  E n glew ood, K a n sa s ’ 
connectin g w ith the Santa Fe R y .,  and  thence to  W oodw ard , O k la h om a ’ 
where It again connects w ith the Santa Fe R y . and the Canadian R iver RR .’ 
(under con stru ction ), term inating at G uthrie and O klahom a C ity . Olcla 
T ota l m ileage, 321 m iles. Leases for 99 years Santa Fe R aton  A Des Moines 
and Santa Fe R aton  & Eastern (see statem ents a b o v e ) , com bin ed  m ileage 
57 m iles. S tock  $8,000,000 . B onds authorized $8,000,000 . See full 
descrip tion , V . 84, p. 221.

T h e Canadian R iver R y .,  p ro jected  from  W ood w a rd , O k la ., t o  Guthrie 
and  O klahom a C ity , 220 m iles, b y  the sam e Interests, m ay  be eventually 
m erged , a m ortgage securing $14 ,800,000 o f 5 %  30-year bonds, It was 
rep orted , to  be placed on  the com bin ed  properties.—  (V . 84, p. 221.)

SA R A T O Q A  & SC H E N E C T A D Y R R .— (See M ap D el. A  H udson.) —  
Saratoga to  S ch en ectady , 21 m . Leased In perpetu ity  In 1861 to Rons. A 
S aratoga and lease assigned to D el. A H udson , b y  which It Is operated. 
R en ta l, $31,750 per year. S tock , $450,000. D ividends, 7 %  yearly , paid 
Jan. and Ju ly  15 at T roy , N . Y .

SA U L T  STE. M AR IE B R ID G E .— Owns Sault Ste. Marie Bridge, Includ
ing 6,421 feet o f  main track . T h e Can. P a c ., D ul. So. Shore A Atl and 
M inn. St. P. A S. Ste. Marie R R . cos. agree to  pay  for use o f  bridge an 
am ount equal to  operating expenses and Interest and s. f. o f  debt. Mtge 
$1,000,000 ; s. f .,  $5,500 yearly . S tock , $1 ,000,000.

SA V A N N A H  AU G U STA A N ORTH ERN  R Y .— T o  extend from  Savan
nah , G a ., to  C hattanooga, T en n ., 380 m iles, w ith branch to A ugusta, Ga 
40 miles. V . 84, p. 1553. In M ay 1908 track had been laid from  States
b oro , G a ., to  Garfield, 25 m iles, and 34 m iles additional graded. S tock  
authorized, com m on . $8,000,000: nref., $3,000,000 . Bonds ($11,000,000 
au th orized ), see table above. Suit pend ing O ct. 1908, V . 87, p. 1089. 
P res., W m . H . L yn n , N ew  Y ork ; S ec ., H inton  B oo th , S tatesboro, G a .—  
p . 85, p . 723; V . 87. p. 1089.)

SA V A N N A H  UNION STATIO N  CO.— Owns union pass, station  and ter
m inal at Savannah, G a ., w ith 8 m . o f  track . Leased b y  the Southern R y 
3<i.Y’ L.Fla- & W est- (now  A tl. Coast Line R R .)  and Seaboard A. L. R y  
w hich  ow n the $300,000 stock , the rental p rov id in g  for Interest and s. f. on 
b on d s , m aintenance, A c. P res., J. R . K enly; T reas., Savannah T r. Co ■ 
S ee .. W . V . D avis .— (V . 71, p. 343; V . 74, p . 1039, 1253.)

SA V A N N A H  A STATESBORO R Y .— Owns Cuyler to  S ta tesb oro ,G a .,32 6 
m .; trackage, Cuyler to  Savannah. 20 m . V . 7 9 , p . 2148. S tock . $200,000 

a ll  outstanding. Has tra ffic  con tract w ith Seaboard A . L ., which guar 
b o n d s  b y  endorsem ent, prln. and Int.; Savannah T r. C o ., trustee, V . 7 5  
p . 1303; V . 77, p . 695. Form  o f guaran ty , V . 81, p . 614. Year ending 
June 30 1907, gross, $55,817; net. $19,364; Int. on  bond s. A c ., $ 1 0 ,9 5 7 - 
b a l., su r., $8 ,407. Pres, and T reas., J . R an dolph  A n derson , Savannah- 
S ee .. J. A . Brannen. O ffice . S tatesboro, G a .— (V . 83, p. 970.)

S C H U Y K IL L  A LE H IO H  RR — Owns from  H igh ’s Farm , near R eading 
P a ., to  S latin gton , P a ., 46 .9  m .; total track , 56.71 m . In 1883 leased to 
Phlla. A R ead, fo r  999 years. R en ta l, $27,000 yearly  and taxes. Reading 
C o. ow ns stock  ($600 ,000), o f  w hich $598,000 under Its general m ortgage 
o f  1897.

S C H U Y L K IL L  V A L L E Y  N A V IG A T IO N  A R R .— Port Carbon to R eeves- 
d a lc, P a .. 11 m .; 2d track , 5 m .; branches, A c ..  11.62 m .; tota l track , 28 m . 
Leased Ju ly  25 1861 for 999 years to  Phlla. A R ead . R en ta l $29,450, 
w hich pays 5 %  on  stock  and State taxes.

SE A B O A R D  C O M P A N Y ___O R G A N I Z A T I O N . — Incorporated In June
1905 as a holding com pan y per plan, V . 80. p. 16 1 ,6 0 1 , 552, 1972, to  p rov id e  
for the liqu idation  o f  the floating debt o f  the Seaboard A. L. R y . ,  Im prove
m ents, extensions, A c. V . 80, p. ( 52; V . 683, p . 1412.

S T O C K .— Th e 1st pref. 5 %  stock  Is pref. b oth  as to  prln. and d iv idends 
and non-cum  for 5 years from  July 1 1905, thereafter cum ulative. In 
July 1907 over 8 2 H %  o f the Seaboard A . L. stock  had been acquired In 
exchange for stock  o f  Seaboard Co. (See terms under R y . Co.)

D IV ID E N D S .— On first p re f., 2 ^ %  Ju ly  15 1906; 1907, 5 % ; 1908 , 
none.— (V . 83, p . 156.)

SE A B O A R D  A IR  LINE R Y .— This com p an y  ow ns a line from  R ich 
m on d , V a .. to  A tlanta. G a ., and T a m p a. F la ., A>\, v iz .;

Lines owned in  fee— M iles. ~..........................
R ich m o n d ,V a .,to  Savannah. G a .502
W ilm in gton , N . C .. to  A tlanta,

G a ............... ^......................................437
Savannah , G a .. to  M ontgom ery,

A la . (58 miles trackage d e 
ducted) ............................................... 280

Savannah O a ., to  T am pa, Cedar 
K eys . C hattahoochee R iver,
A c ............................... ............ ........... 806

O ther lines............. ..................................358

Proprietary L ines. A/IJm .
P ortsm ou th ,V a .,to  W eld on ,N .C . 81 
Starke to  Suw anee R iver, F la . .  58 
State Line to L ew iston , N. C —  32
Atlanta A Iilrm . A ir L ine, 

H owells. G a .. to  B irm ing
ham , A la . (Including 34
miles bran ch es)-------------------------  1*}*

T ra ck a o e_________________________  J*®
T ota l sys. (see V . 74. d . 773) ..2 ,821 

T h e proprietary  lines Include : R oa n ok e A Tar R iver R R . (stock  alt
ow n ed ). 32 m .; Seaboard A R oan oke R R . (all o f  stock  ow n ed ), 81 m .; A tl. 
Suw anee R lv . A G ulf R R  , 58 m . (stock  all o w n e d ): G eorgia A A la. Term inal 
C o ., operating 8 m . o f  track.

A lso ow ns a 1-6 Interest In the R Ichm ond-W ashtngton  Co. controlling the 
road from  R ich m on d , V a ., to  W ashington , D . C. (V . 73 , p . 8 4 3 ), and under 
traffic agreem ent w ith  the Penn. R R . m aintains through car service betw een 
N. Y . ,  P h lla ., W ashington  and the South . A lso ow ns practically  all the 
stock  o f  the F lorida W est Shore R y .,  D urant to  Sarasota, F la ., w ith 
branches, 65 miles; Plant C ity , A rcadia  A G ulf R y ..  P lant City to  K eysvllle , 
13 miles; Tallahassee Perry A Southeastern R y .,  Tallahassee S. E . Jet. to  
C ov in gton , F la ., 32 m .; an extension to  P erry , F la ., 19 m ., being under 
construction ; Cataw ba V alley R y .,  Great Falls to H arm on y, S. C ., 21 m ., 
opened  O ct. 1907. V . 83, p. 1031. I n  J a n .  1 9 0 7  the entire stock  o f  the Macon 
Dublin A Savannah, Macon to  V ldalla , G a ., 92 m ., was acqu ired , th e  
$1,240,000 5 %  bonds ($1,840,000 authorized Issjue) being guaran teed , prin
cipal and Interest. V . 84, p. 104, 451. A lso controls tho Balt. Steam  
P a ck et Co. (unbonded) and a substantial Interest In the Old D om lnlonSS .C o.

The Carolina Cllnchfleld A Ohio (w hich see) Is con trolled  b y  friendly  
Interests. V . 87, p. 679.

O R G A N IZ A T IO N .— An am algam ation In 1900 o f  "S e a b o a rd ”  lines. In 
July 1907 over 82 H %  o f  stock  had been exchanged  for stock  o i the Seaboard 
C o. (which see above) per plan V . 80 p. 164, 601, 552 1972.

R E C E IV E R S H IP .— In Jan. 1908, S. D avies W arfield , R . L . W illiam s 
and E dw ard  Carlton D uncan were appointed  receivers, lloatlng debt 
being abou t $3,000,000 and past-due vouchers $1,000,000 . Th e two form er 
were In Feb. 1908 also appointed  receivers o f  the A tl. A Birm ingham  Air 
Line. Foreclosure Is p'endlng under 1st m tge. o f  1 9 0 0 . V . 86, p . 4 8 1 , 722.

The receivers paid the Jan. 1908 coupons on  March 23 1908. Coupons 
due March 1 to  Jan. 1 1909 on  bonds (excep t as noted In table above) and 
equ ipm ent trusts were paid  w hen due. . . „  ,

In 1908 $3,260,000 6 %  receivers ’ certificates series A  and B were issued 
redeem able a fter 6 m onths and having a lien ahead o f  the 1st 4s. V . 8 6 ,  
p. 1044, 1285, 1590. In  D ec. 1908, $4,250,000 Ser. C, 5 %  certs .w crc  so ld . 
See V . 87, p . 1480, 1605; V . 88, p . 54.

Protective Com m ittee.— C. S idney Shepard Chairm an; D . C. P ortcou s, 
24 Broad S t ., N . Y . ,  Sec. V . 86, p . 982.

Committee for Fxtended X-i/ear 5s. due 1911.— Bernard N. Baker, Chair
man; M erc. T rust A Dep. Co. o f  B a lt., depositary .

Committee for  ls f  5s.— W m . J. Graflln (C hairm an); H . A . B easley, S ec.; 
Continental Trust Co. o f B altim ore, d epositary . V . 86, p. 920.

Committee for  Atlanta-Blrm . D lv . ls f  4s.— W illiam  Salom on , C hairm an; 
M. V . R . W eyan t, Sec.; Standard T rust Co. o f  N . Y . ,  d ep ository . V . 8 7 , 
p . 615, 814, 1089, 1480; V . 88, p . 159.

S T O C K .— A uthorized. $75 ,000 ,000, o f  w hich $25,000,000 p re f.; o u t 
standing July 1907, com . $37 ,021 ,000, and p re f., $23 895.000. Par, $100.

B O N D S .— Th e 4s o f  1900 are a first Hen on  abou t 350 miles o f  road , In
cluding 102 m . o f  main line, from  R ichm ond to R idgew ay , and 100 m . from  
H am let to  Colum bia (sub ject on ly  to $155,000 prior lien bonds on tw o 
branches); also a direct m tge. on the w hole 2,383 m. o f consolidated  roa d , 
su b ject to  $26,560,000 prior lien outstanding bonds and a consolidated  
co llateral lien on the rem ainder. O f these bonds there arc—
O u t s t a n d in g . . - - ............................................................................................ .. 12,775,000
D eposited  to  secure the $10,000,000 coll. tr. ref. 5 s ...........................  20 ,000,000
D eposited as collateral for $5,000,000 m tge. and coll. tr. 5 s______ 1,500,000
D eposited as collateral or In treasury______________________________  4 ,5 0 0 ,000

Th e collateral trust refunding gold  5s o f  1901 are secured b y  deposit w ith 
the trustee o f  $20,000,000 4s o f  1900. V . 70, p. 842.

Th e A tlanta A Birm ingham  division  4s o f  1903 ($10,000,000 authorized 
Issue) are secured on the lino from  H ow ell’s Jet., G a ., to  B irm ingham , A la ., 
164 m ., w ith branches, 34 m . V . 78. p. 1302; V . 77, p. 647; V . 81, p. 1850.

T h e co ll. tr. 5s o f  1904 are secured b y  a lien on  $20 ,000,000 o f  1st m tge . 
bonds (su b ject to  existing liens) and on  various securities, and b y  d irect 
deposit o f certa in  securities ow ned (see list V . 78, p. 821) and a general 
m tge. on  all other property  other than securities specially  excepted . V. 78 , 
p. 104, 229, 989; V . 84, p. 340. Scab. A R on . car trusts, $266,050.

Stockholders on  Jan. 10 1907 authorized an Issue o f $ 1 8 ,0 0 0 , 0 0 0  o f  30- 
year 5 %  bonds, to  be secured b y  a m ortgage and collateral trust agreem ent
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7 > THE CIRCLE INDICATES 
APPROXIMATELY COAL, COKE AND 

ICE MARKETS REACHED BY RAIL
ROADS SHOWN IN HE A VIER LINES.

■DENVER
---------^  I

PA C . 1
Cheyenne ! 

Wells
Aroya

GrinwelJ. 
Oakley Quinter B

Wakeeney 
t>— T ^ _ E l l i S  

Ogallah
M anchester \J 

6

, )Palmill

Volcano 

N  N.Agual 

Tres PiedrasL 
Servilleta] 

Caliente), °  
JEmbudo. 

CKamita>cf  ( Cf

i
Buckman!

Shaded Portion Indicates 30,000 Acres of Proven Coal Lands 
which will produce 300,000,000 Tons of Coal._______
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130 RAILWAY STOCKS AND BONDS. [ Y o l . l x x x v i j i .

R A IL R O A D S .

F or  explanation o f column headings, &c.
on first page of tables.

Sham okiii Sunb & L cw isb—  (C on cl)— 2d M g o l d - . c .  
Sbamokln Valley A Pottsville— S tock  guar b y  N or Cen 

First M $2,000,000 gold  sink fund (not d r a w n ) ..c *
S b a r o n — S tock  ($1,600,000) 6 %  guar b y  ren ta l...........F

Sharon first m ortgage g old  (Sharon to  P y m a t , etc) F 
N ew  Castle A Shenango V a lley— 1st M Interest guar 

Shreveport Bridge & Terminal— See St Louis Southw e 
Sierra Ry (of California)— First m ortgage g o ld . 

S econd  m ortgage $860,000 g o ld -------------- - --------

Sierra Valleys— 1st M (Cal Safe Dep Co tru stee).............
Silver Spring Ocala & Qulf— Sec A tlantic Coast Line
Skaneateles RR— 1st M $100,000 g o ld ...................... Usir
Somerset Rail way— First m ortgage .........................(

C onsolidated m ortgage $420,000 g o ld ---------- - ---------

N otes $1,500,000 , gu p & 1------------------------------ - - - - - 
South Carolina Pacific— First M cur Interest rental 
South Dak Cent— 1st M $1,000 ,000 , red 105 beg ’ 17AC 
South Pacific Coast— First M gold  guar (s f 1912). .  F.< 
South Georgia & West Coast— M ortgage $250,000 golc 
So & No Ala— 2d M gold  $2 000,000 (ow ned b y  L  A N) 

Consol m ortgage (for $10,000,000) gold  guar Ce.c< 
Im provem en t M $2,000,000 gold  (ow ned b y  L  A  N 

Southern Illinois & Mo Br— 1st M $3 000.000 g .M e .c1 
So Indiana— R e c  certs, $700,000, red a fter  1 year . . .

F irst M gold  (see t e x t ) ............... .............. ............G P .c '
General m ortgage $ 6 ,0 0 0 ,0 0 0 .-------------- - - -------

Ch icago Southern debentures, $1 ,000 ,000 . .V = rti ,•________ __r*?nn oni

Coll tr  M $30 ,000 ,000 g  red par since u / . _  
outhern Pacific R R — S tock  $160,000,000 autt 

1st M Series E & F g o ld  sinking fund - c '
a O f the consols show n as outstanding $4,753.000

M iles
of

Road.

Date
of

Bonds.

Size, or 
Par  

Value.
Am ount

Outstanding

31 1890 $ 1 ,0 00 $ 1 ,0 0 0 ,0 0 0
39 50 869.450
39 1561 1.000 2 ,0 0 0 ,0 0 0
33 50 882,150
16 1889 1 ,000 164,000
17 1887 1,000 250,000

stern
1,239,00077 1897 1 ,000

77 1904 1,000 633,000
1905 100 See tex t.

37 1895 1 ,000 300,000
R R .

5 1898 1 ,0 0 0 1 00 .00 0
42 1887 500 Ac 225,000
42 1900 500 Ac 172,500
94 1905 1 .000 864,000

1907 1 ,0 0 ) 1,500,000
10 1884 1 0 0  Ac 104,600

103 1907 750,000
104 1887 1 ,000 5,500,000
-  — 1903 1 ,000 250,000
189 1880 1 ,000 2 ,0 0 0 .0 0 0
189 1886 1,000 a 8 ,0 0 0 ,0 0 0
189 1904 1 000 1,920,000

4.64 1901 1 ,000 3 ,0 0 0 .0 0 0
1908 382,000

228 1901 1 ,000 7,537,000
228 1906 3 ,2 1 2 ,0 0 0

1905 1,000 Ac 715,000
> 114 1906 1 .000 3,285,000

1907 1 ,0 0 0 ,0 0 0
100 197,852.321
100 74,863.400

___ 1899 500 Ac 30.118,500
) . . . 1891 1,786,000

1905 1,000 b 7 ,253.000
I — 1 0 0 160,000,000

1,045 1882 500 Ac 5,111,000
nasoD June 30 1908 ow ned b y  L

IN T E R E S T  OR D IV ID E N D S .

Rate
%

6 g
63H e
6
4 H S
6 g

6 g
5 g
4 >4 g
6

5 
5
4 g
4 g
5
6
5 g
4 g
5 g
6 g 
5 g
5 g 
4 g
6
4 g
5 g 
5 g
5 g
6

6 In 1908
7 In 1908

4 g 
6
4 g

See text 
6 g

ou . A Na

A  12 & O 
M 15 & S 
M & S 

A A

W hen
Payable.

A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
&
A 
&
&
& 

Q — J 
& J 
& D 
& J 
A D 

See text 
A A O 
sh. b Re

Phlla. A R e a d .R U .,P h il,i 
Broad St S tation , Phlla 

d o  do
Sharon , Pa
Farm ers L  & Tr C o, N Y  

do do

Crocker N ational Bank 
d o  do
d o  do

In default.

U S M ort & T r C o, N Y 
N at Shaw  B ank. Boston 

do do
A m cr Loan A T r C o, Bost
Second N at Bank, Bost 
Safe D ep & T  C o .B a l.M d

Where Payable, and by 
W hom .

Bonds— P rin ci
pal, When D u e. 

Stocks— Last 
D ividend.

So P a c, 120 B ’w av . N Y 
N ew  Y ork  A Q uitm an,G a 
O ffice, 71 B road w ay,N  Y 

d o  do

M ercantile Trust C o, N Y

A u g ’08 cou p  not paid 
First T r A Sav Blc,Chic 
Girard T ru st C o ., Phlla 
July  1908 cou p on  not pd

Checks m ailed 
Checks m ailed 
120 B road w ay, N ew  York 

d o  do
d o  d o

So P a c, 120 B 'w a y . N Y  
m alnlng $22,747 ,000 In tr

July 1 1925 
F, b 1909 3 % 
July 1 1931 
Sept 4 1008 3 %  
June 1 1919 
July  1 1917

April 12 1037 
Sept 15 1944 
Sept 1 1045 
1915

Aug 
July 
July 
July 
June 
O ct 
Jan 
July 
Jan

1 1918
1917 
1950 

1 1955 
1 1911 
1 1914 
1 1927 
1 1937 
1 1923 

April 1 1010
Aug
Aug
N ov
N ov
Feb
M ay

1 1036 
1 1936 
1 1951 
1 1910 
1 1951 
1 1016 

Ju ly  1 1007 
July 1 1936

Jan 2 ’ 00 1 H % 
Jan 1 5 ’00 3 %
A ug 1 1949 
Jan 1 1011 
June 1 1910 
4 in 1906-07 
April 1 1012 
eas ’y  Ju ly  1007

coverin g  (su b ject to  existing liens) all the railw ay property  and such securi
ties as m ay be deem ed advisable. O f the b on d s, $6,354,000 were m ostly  
subscribed  fo r  b y  stockholders pro rata at 90. V . 83, p. 1412.

G U A R A N T IE S .— The Savannah A S tatesboro, F lorida W est Shore and 
M acon Dublin & Savannah bonds ($185,000. $712,000 and $1,240,000 rc- 
Rneetlvclv) are guar. p. A 1.; also R ichm ond-W ash . C o. bonds, Jointly and 
severally w ith 5 other cos. V . 77 . p. 647. 648; V  79. p. 2148

L A T E S T  E A R N IN G S .— 1 1 9 0 7 -0 8 ..G ross , $15,675,445; net, $3,695,529 
12 m os July  1 to  June 30. J 1 9 0 6 -0 7 ..G ross , 16,427,941; net, 3,489,901

F or 5 m o s .  ending N ov . 30 1908, gross, $6 ,321 ,177 , against $6,804,402; 
n et, $1,686,908 ; against $1,625,493 .

R eceivers ’ statem ent fo r  ca l. year 1908 (2 m os. estim ated ), gross, $1.>,- 
197 ,942 ; net, $3,937,343 ; taxes and rentals, $700,000; int. on  car trusts, 
$ 3 4 6  780; Int. on  underly ing and coll, trust bon d s, $1,737,600; lnt .on 
receivers ’ certs ., $106,430; b a l., su r .. $1,046,533 .

R E P O R T .— Fiscal year ends June 30. R ep ort for 1906-07, V . 85, p. 
1640, show ed results on  2,611 miles as below . [R esults for entire system , 
in clu d in g  A tl A B lrm . A . L . R y . ,  F la. W est Shore. Tallahassee Perry A 
Southeastern f a d  P lant C ity  A rcad ia  & G u lf (2 ,9 7 5  m iieS) w e r e :G r o s s  
$18 ,378 ,362; net, $3 ,181,962 ; other Incom e, $38,109, charges, $3,736,545;
b a l., d e f ., $ o l6 ,4 7 4 .] 1006-07. 1905-06. 1904-05.
Gross earnings from  ra ilw ays..................$16,427 943 $15,116,947; $13,619,274
Gross earnings from  w ater lin es----------- 7 7 6 ,23J 683,072 .)82,66J

T o t a l  gross earnings ............................$ 1 7 ,2 0 4 ,1 8 2  $ 1 5 ,8 0 0 ,0 1 9  $ 1 4 ,2 0 1 ,9 4 3
N el earnfngs? lncl. o th er In com e---------$3 ,132,837 54,262,832 $4,177,384
D edu ct— Interest on bon ds....................... 2 ’S n i ’ osn

O ther Interest..................- .....................  rn ’ i-l*
R entals and m iscellaneous----------------  ou,4^a

2,748,650
332,203

50,402

2,759,765
196,787

48,925

B alance, surplus or d e fic it___________d e f .$30 4 ,190sr.$l. 131,578sr.$1,171,907
O F F IC E R S .— Pres, and Gen. M gr., W . A . Garrett; V .-P .,  L . Sevier! 

T rea s ., R . L. N utt: S ec .. D C. Porteous.
D irectors— Y . V an den Berg, New Y ork; H . Clay Pierce, St. Louis; S. 

D avies W arfield , B a ltim ore, M d.; Jam es H . D oo ley , R ichm ond, V a .; B. F. 
Y oa k u m . Ernst T h alm an n , H . RIem an D u va l, Jam es A . Blair, N . S. Mel- 
drum  New Y ork , N . Y .; T ow nsend S co tt , Baltim ore, M d.; T h om as F. 
R v a n ’ Oak R idge V a .: C. S idney Shepard. New H aven, N. Y .; T . Jefferson 
Coolldge J r ., B oston ; W . A . G arrett, N orfo lk , V a .; N orm an B. R ea m , Chi
ca g o 1 G eo. W . W a tts , D urham , N . C.

G cn ’l O ffices, Portsm outh and N orfolk . V a .: N . Y . o ffice , 24 Broad S t .—  
(V 7 8 7 , p . 615, 679, 814, 1089, 1480, 1605; V . 88, p . 54, 150.)

SHAMOKIN SUNUURY & LEWISBURG RR.—  (See M ap Reading S ys
tem \__Carbon R u n Jet. to  W est M ilton, P a ., w ith Iron bridge over Susque
hanna 31 m iles1 second  track . 15 m .. total o f  all track. 57 ni. Leased to 
P h lla  *  R ea d  Ju ly  2  1883 for 999 years at 6 %  on the stock . Used for coal

K i K T A o  M i l 00 •
bul
^ b o n d s  and 6 % ’ on  s to ck , o f  w hlch 'N . 0 .  ow ns $619,650.— (V . 78. p . 1908.)

SHARON RY.__Owns from  N ew castle, P a ., via  Sharon to  P ym atun lng ,
Pa w ith branches, 33.07 m iles In all. C onsolidated w ith N ew castle A She- 
nango V a lley  R R . and then leased to  the Erio H R .for  900 years from  D e c . l , 
1900 for Interest on  bonds and 6 %  on stock. Th e stockholders voted 
M arch 23 1908 to  Increase the stock  from  $800,000 to $1,600,000 from  tim e 
to  tim e fo r  Im pts.— (V . 86. p . 722 , 795, 1226.)

SHREVEPORT BRI DGE & TERMINAL CO.— Owns bridge over the Red 
R iver at S h revep ort. La. Controlled b y  St. Louis Southw estern, w hich
f-uaram ees $500,000 o f  the bon d s, principal and Interest (see that co .) and 
eases bridge for 50 years from  A u g. 1 1905; V . 81, p. 614 A lso used by  

T exas A Pacific , V icksburg Shreveport A Pacific, Louisiana R y . A N aviga
tion , K ansas C ity Southern and H ouston East A W est Texas (Southern 
P acific). See V . 82, p. 753. Pres. T .  A lexan der.— (V . 81 p . 6 1 4 ,7 5 3 .) 

SIERRA M ADRE & PACIFIC R R .— See R io  G rande S M. A Pac. R R  
SIERRA R A IL W A Y  (OF CALIFORNIA) .— (See M a p . )— Owns road from  

O akdale In Stanislaus C o .. C a l., to  T u olu m n e, T u olum ne C ou nty, 56.5 miles. 
Jam estow n to  Angels, 19.3 m .; to ta l. 75 .8 : yard track  and  sidings, 8.6 m .

T h e Y osem ite Short Line R y . was In April 1906 building a 50-m lle exten
sion from  Jam estow n to Yosem ite N ational Park! this road Is to  be leased, 
stock  at $2 5 , 0 0 0  per mile and 1st m tge. W i %  bonds at $1_,500 per mile 
(Central T rust Co. o f  C al., trustee) to  be guar. prln. A lnt.. V . 81 p i 175.

S tock  authorized. $5,000,000: Issued, 53,248,000 . O f the $860,000 5 % 
40 -year bon d s. $227,000 are reserved fo r  future requirem ents. V . 79, p. 
270 . F or year ending June 30 1908, gross, $414,739, net, $161,063, ln t ., 
ta xes , A c ., $139,094; ba l., sur., $21 ,u69. Pres. T . S. B u llock; S ec ., S. D 
Freshm an, Jam estow n , Cal.— (V . 80, p . 1112; V . 81, p . 21.-. 117.).)

SIERRA VALLEYS RR.— Plum as to  M ohaw k. C al., 37 miles. S tock , 
$945,000; par, $100. Controlled b y  N evada-C al.-O regon R y .. to  which 
was due for  advances June 30 1908 $160,000. V . 79 , p . 2643. Foreclosure 
pending Sept. 1908. Y ear ending June 30 1908, gross, 588,883; net, $48,
281; Int., taxes and rentals, $14,673; b a l., su r., $33 ,607 .— (V . 79 , p. 2643.)

SOMERSET R Y — O wns road from  O akland to K lneo Station , M e., and 
branch , 94 miles; o f this B ingham  to  K lneo Station , on  M oosehead Lake, 52 
m iles, com pleted  D ec. 1906. In A pril 1907 the Maine Central acquired co n 
trol- V . 85, p .922 . C apital s tock  Is $736,649; par, $100: 1st and ref. 4s o f  
1905 ($ 1 ,5 0 0 , 0 0 0  auth . Issue) are a 1st Hen on the extension from  Bingham 
to  M oosehead Lake and equipm ent; o f  the balance unissued. $420,000 are 
reserved to  retire the $397,500 old  bonds and $216,000 for Im provem ents at 
8 0 %  o f cost, but on ly  w hen net earnings are tw ice the Interest on the bonds 
then  outstanding. V . 83, p . 97. In M ay 1907 $ 1 ,500,000 4-year 5 %  notes, 
guar. nrln. and Int. b y  the M aine Central were sold . V . 84, p . 1183. For 
vear 1907-08. T o ta l oper. revenue, $269,138; net, over taxes, $8,608; other 
I n c .,  $14,167; charges, $130,556; b a l., d e f ., $107,781.— (V . 87, p. 679.)

SOUTH C A R O L IN A  & O E O R O IA  R R .— See S ou th ’ n R y .,  Carolina D lv .
SOUTH C A R O L IN A  PA C IFIC  R Y .— N orth Carolina S tate  line to  Ben- 

nettsvllle. S C , 1 0 . 5 0  m iles. Leased till D ec. 1914 to  A tla n tic  Coast Line 
R R . for Interest on  b on d s. S tock , $100,000. B on ds, see table.

SOUTH D A K O T A  C E N TR A L R Y .— O wns S ioux Falls, S. D .,  t® W ater
tow n . 103 m iles, com pleted  M ay 1908. S tock  ^ru tb ° rlzcd , $260,000, 
outstanding, $200,000 B o n d s ,  sec table above . V . 84, p . 869, V . 86. 
p. 98 . F or year ending D ec. 31 1907 (45 m iles ), gross, $87,d30, net a ite*  
taxes, $42,926; int. on bon d s, $16 ,382 ; b a l., su r., $26 ,544 . I r e s ., 1 . 1 .  
Sherm an. O ffice , S ioux Falls, S. 1). —  (V . 84, p . 869; V . 87, p. 98.)

SOUTH G E O R G IA  A W EST COAST R Y .— Adel to  Perry . F la ., 77 m iles, 
S tock . $500,000. V . 83, p . 1172. Year ending June 30 1907, gross, 
$171,726; net, 547,968; ln t., taxes, A c .,  $27,083; d lvs. (1 0 % ),  $.>,800; b a l., 
sur., $15,085. P res., J. W . O glesby; T reas., C. T . T illm an .— (V .8 3 ,p. 1172.)

SOUTH & W ESTERN  R Y .— See Carolina C llnchlleld A O hio R R .
SOUTH PA CIFIC COAST R Y .— N A R R O W  G A U G E .—  A lam eda to 

Santa Cruz w ith branches1 total. 100 m iles, o f  which 23 m . narrow -gauge; 
ferry 3 m Leased for 55 years from  Ju ly  1 1887 to Southern P acific Co. 
w hich ’ guarantees the bonds and ow ns all the $6,000,000 stock . Y ear 
1907-08 gross, $960,826; op er ., d e f., $501,432; def. und er charges (lncl. 
$224,332 additions and betterm en ts), $1 ,072,426.

SOUTHERN  II LIN O IS & M ISSO U RI B R ID G E  CO.— Owns bridge (and 
4.64 miles o f  track) across Mississippi R iver at T h ebes, 111 S tock , $50 ,000 , 
ail outstanding equa lly  ow ned by  the St. Louis Iron M ountain A Sou th 
ern ST Loul's South w estern , Illinois Central, Ch icago A Eastern 
111 ’and M o. P acific , all o f  which except the last nam ed have a 50-year con 
tract dated N ov . 1 1901 for use o f  the bridge, under w hich th ey  agree to  
m eet all charges!’ O f the G ray ’s Pt Term  (St. Louta Southw estern system ) 
1st A ref. 5s, $600,000 are reserved to acquire $600,000 So. 111. A M o. Br. 
bond s. V .8 5 , p  601 .— (V . 80, p . 2220; V . 8o , p. 601.)

SOUTHERN  IN D IA N A  R A IL W A Y .— Owns from  Main Street, Terre 
H aute  ̂ to  E w lm rS t Seym our. 121.42 m iles; Ch icago extension . C hicago
TptUVn State line 28 46 m - Terre H aute B elt (east), M cK een  to C hicago JCt. to O taic lin t, £0.40 1 1 1 ., ______ ... ur„ofnnrt ?A AK m • SnllUrnn

D o m ic 1 T l 9 (mh't o t a l  le a £ d tSl ' l 8.49 m .; ’ to ta l'o p . D ec. 31 1907, 346.68 m . 
1 southern  Indiana Coal Co’., w hich controls Indiana Southern M C o . ,  
is ow ned by stockholders o f  Southern Ind ana Ry,^ Bonds o f  S o . Inti. Coal 
($1,542,000 bonds reported out) and m d ia n a  Southern CoaI ($1,500,000) 
have been deposited as part collateral for  notes o f  John  R .W alsh  t > Chicago 
Clearing H ouse banks. V .  8 0 , p . 2221; V .  83, p . 39, 75, 214.

R E C E IV E R S H IP .— In A ug. 1 9 0 8  M yron J . Carpenter was appointed

r e Thee r̂reOcc lv c r f 'Oc e S < a { e i 1T $ % T 0 0 0 1 authorized) ’ have a lien ahead’ o f

“ S S t s / i r h l  4s o M 0 0 1 - ( l )  A n ton  G. H f ^ ^ y ^ o ^ T ^ d ^ e e n  ers’ Trust Co. o f N ew  Y ork , A c ., depositaries. In  O ct. 19U» 70 / „  nau Decn

de?2°)3lG eo W  You rig*1 ch a irm a n *  'W indsor T ru st Co. o f  N ew  Y ork , A c ., 
depositaries TW s com m ittee purchased the A u g . 1908 cou p on  on  bonds 
deposited w ith It. V . 87, p . 416 , 286 , 546, 679.

S T O C K .— A u th orized , $11 ,000 ,000; par. $100; all Issued.
T jn M n c j__uirct mto-c 4<? o f 1901 (Issue lim ited to  $10,000,000) m ay

be Issued at $20,000 per mile for  single ‘ ta ck ^ .n d  5 1 0 . 0 0 0  P °r “ *1| for 
second track constructed  orB6ac ^ ™ d . „  E a u lg m cn ^ n o te s^  Including In^

n 7 7 «  J1U1 T 73 0 f 9the’ Chic4 ’ Sou 5s o f  1906 ($5,500,000 authorized Issue), 
$4 000’ 0009was°lssued orreserved  to retire the cou pon  notes w hich m atured 
Ju ly  1 lOoV. o f w hichY tT july 1908 $7 1 ̂ 0 0 0  rem ataed unexchanged^balance

bonds!*11 V ? 8 3 ! p? 8W ;C*V.a84 ,Sp !o 3 2  ̂ 9 9 5 s
F orP12 m o r e n S in g  j ° u W f f  g ross 'carn ln gs w ere reported as $1 .

821 ,015 . against $ 1 ,580,178 ^ 0 6 - O f .  ^  B aL ,sur? .
1906-07-------$ 1^65*1^901 $686,225 $10,030 $566,417 $129,837

10Pres6 " John ’ R ^ W a ls h - Treas ’ E. F . Y ou n g , G rand ’ Central S tation , 
C h icago, IU - ( V .  8 ™  48V,C545, 615 , 679 . 873. 1160, 1238.)

S°  ' i v v o t d y PU’Cn r ‘ hi *?ee''but ^)rindpalfy^tVir6*igh"^wirerahip^ofSs to ck ! 
parriy°bV\Seas" flt^op^ates a great s y s t e m  o f  roads^xtendln^  Itom ^ a n  
cisco to  New Orleans (thence b y  com p an y  s steam ers to  N ew  Y ork . A c.)
aDSysLPm rc X r i s e s eih r fo % w 7 n ’g fully described under their ow n titles 
( 1 ) Controlled; also leased by C o. controlled by M organ's La. &

1.489 T ex .— Operated Independently
£om ha p K  c ? a s t  R y : : : : : : :  Iberia A verm ilion  R R
Southern Pacific R R ___________

16

T ota l proprietary  lines.............9 ,483
T o t .(d e ilu c .242 m . le a s .to A tch )9,241 
(4) Leased and Operated.
New M exico A A rizona R R ___  88
Sonora R y ----------------------------------- 263

Tot. R R . mileage Juno 3 0 ’08.9,592
Steam ship Lines_________ 4,895

Affiliated  Line.
Gila V al. G lobe A N orthern R y -  125 
Cananca Y a qu l R lv . A Pac. R R -1 9 7  
M aricopa A P h oon lx ’ R R ----------------- 42

O regon A California R R ............. 666
(2) Controlled by So. P ac. C o.— O p

erated by Cos. owning them.
G alv. H arrlsbg. A San A n t. R y .1.343 
H ouston A T exas Central R R -  789
Louisiana W estern R R . .......... -  198
M organ's La. A T e x .R R .A  S S - 351
Texas A New Orleans R R ------  444
N e v a d a *  C a l.R y .(V .8 1  ,p .l242 ) 330
H ouston E. A W . Texas R y . .  191
H ouston  A Shreveport R R ------- 40
Southern Pacific C o ------------------- 12

G rand tota l c f  ow ned leased and affiliated lines June 30 1908-------9,956
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R A ILR O AD S.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pa l, When Due. 

Stocks— Last 
Dividend.

For explanation ot column headings, A c ., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable and by 
Whom.

Southern Pacific R R .— (C oncluded )—
So Pac Br 1st M go ia  s f $50,000 in 1897 not draw n 240 1887 $1,000 $3,533,000 6 g A A O So P a c. 120 B ’w av . N Y A pril 1 1937
First cons m ortgage guar gold  s f  not draw n .C e .c*  Ar 2,020 1893 500 A c 4,127,500 5 g M A N do do N ov  1 1937
Southern P ac o f  A rizona 1st M Ser A  gold  g u a r .cA r 392 1879 1,000 6,000,000 6 g •r A J do do March 1909

Series B go ld  g u a ra n te e d ________ ____________ cA r 392 1880 1,000 4,000,000 6 g ,T A J do Mar 1 1910
Southern P acific o f  N ew  M exico 1st M g o ld ------ cA r 167 1881 1,000 4,180,000 6 g J A J do Jan 1 1911
California Pacific  first m ortgage gold  (extend  In ’87) 79 1867 1,000 2,232,000 4 «  g J A J do do Jan 1 19122d M gold  guar p A 1 end b y  Cen Pac (ext In ’9 1 ).  . 114 1871 1,000 1,595,000 4 )3  g J A J do do Jan 1 1911N orthern R y  (Cal) Cons (now  1st) M g o !d _U n .c*A r 373 1888 1.000 4,751,000 5 g A A O do O ct 1 1938N orthern California first m ortgage g o ld ____________ 54 1889 1,000 1.074,000 5 g .1 A D do
First cons ref M g  gu red 105 after 1910 . .E q x c ’ rA r* 3,286 1905 500 Ac 101,910,000 4 g J A J do .Tan 1 1955100 120,000,000
Preferred 5 %  non cum ulative $60,000 000 .................. 100 60.000,000 See text. A A () J P M organ A C o. N Y O ct 17 '07 1 HM A O  stock trust certificates..... ....................................... 100 5,670,200 4 A A () do O ct 1908 2 %  ~
First cons M 1st on  900 m g  ($120,000,000) _Ce c* Ar 4,502 1894 1.000 A c 50,101,000 5 g J A J do
Coll trust bon d s $16,000 000 red 102 H since ’06 —  (1 1904 1,000 A c 16,000,000 5 g A A O do do April 1 1909D evelopm ent A  gen M ($200,000 000) g . S c ’ ArA r* T ex t 1906 1,000 A c 20,000,000 4 g A A O do A pril 1 1956D ebenture notes, g o ld .................... ......................... — cA r 1907 1,000 A c 15,000,000 5 g F A A do do Feb 1 1910
C on v gold  notes $15 ,000 ,000 red par t e x t -------Nxc* 1908 1,000 Ac 15,000,000 6 g A1 A N M ay 1 1911
M onon Joint M red 105 since '07 half share. _S .e*A r 1902 1,000 A c 5,913,500 4 g J A J do do Ju ly  1 1952
E quip  trust Series 0  gold  due $229 000 em l-an------- 1902 1,000 458,000 4 g J A D Blair A  C o, N ew Y ork T o  D eo 1 1909

Series D go ld  due $177,000 each M A N ___________ 1903 1,000 531.000 4 g M A N do do T o  M ay 1 1910
Series E go ld  due J A D, $147,000 sem l-an . .P I P 1904 , 1,000 1 764,000 4 H  g J A D P rov  L ife A T r C o. Phlla T o  D ec 1 1914

'0 4 -'0 5 330,445 3 Vx
Series H go ld  due $225,000 M A N ...................... PIP 1905 1,000 2,925,000 4 )3  g M A N do do T o  M ay 1 1919
Series K go ld  duo $140,000 M A N .............................. 1905 1,000 1,960,000 4 g M A N do do T o  N ov  1 1915
Series L gold  due $300,000 F A A . ............... E P .c* 1906 1,000 7,200,000 4 X  g F A A F id e lity  T r  C o, Ph lla T o  F eb 1 1921

A— Properties Merged in Southern Railway Co.
A tlantic Tennessee A O hio first m ortgage_______Ce 44 1883 150,000 6 A A O J P M organ A C o, N Y April 10 1913
Ch Col A A u g 1st M (lnt In gold) (V  59 p 1 0 0 6 ).-C e 191 1869 500 A c 1,037,500 5 g J A J do do Ju ly  1 1909

Second m o r tg a g e ........................... .............................. Ce 191 1872 1,000 500,000 7 A A O do do O ct 1 1910
Col A Green first m ortgage g o ld ........ .................. Ce c* 164 1881 1,000 2,000,000 6 J A J do do Jan 1 1916
G eorgia Pacific first m ortgage.................................. Ce.c* 566 1882 1,000 5,660,000 6 g J A J do do Jan 1 1922
R icn m on d  A D anville consol m ortgage g o ld ___Ce.c 1874 1,000 5,997,000 6 g J A J do do Jan 1 1915

D ebenture m ortgage old 6s (no longer Incomes) .Ce 1882 1,000 3,368.000 5 A A O do do A pril 1 1927
R ichm ond Y ork  R iver A Chesapeake 1st M _______O 38 1873 1,000 400,000 5 J A J do do Jan 1 1910

Second m ortgage extended from  1900____________ O 38 1880 1,000 500,000 4 H M A N do do N ov  1 1910
V irginia M idland— Serial m ortgages................................ 1881 1,000 7,034.000 5, 6 M A S Safe D ep A T r C o, Balt V ar 1911-1931

General m ortgage_________________________________ Ce 403 1886 100 A c 4,859,000 5 M A N J P M organ A C o, N Y M ay 1 1936

O R G A N IZ A T IO N .— O rganized under laws o f  K en tu ck y . T h e Union P a 
cific  ow ns 500 ,000 ,000 com m on  and 534 ,200 ,000 prof, s to ck , a stron g  
w ork ing con tro l, b u t the road  continues to  be operated Independently. V .
72 , p. 242, 248; V . 75, p. 130. In Jan. 1908 the G overnm ent brought suit 
to  set aside U. P . control. V . 80. p. 286. Inter-Callfornta R y .,3 2  m iles, 
com p leted  In July  1908 and 23 under construction ; see V . 78, p. 2443.

In  Jan. 1909 287 miles under construction  In the U. S. had been  m ostly 
com p leted . On June 30 1008 532 miles o f the 1,510 miles covered  b y  
M exican concessions had been com pleted , leaving 978 to  be built. V . 83, 
p .1536; V .8 4 , p .1114; V .86  p.350; V .8 7 , p .414; “ C h ron icle” , Jan . 30 1909.

In A u g, 1900 the Coos Bay R oseburg & Eastern, extending from  M arsh
field, O re., southerly to  M yrtle P oin t, was reported as purchased, fo r  
use as a part o f  a  north coast lino from  San F rancisco to  P ortland . V . 83,
?i. 435, 94. N orthw estern  Pacific R R . (Jointly ow ned w ith  A tch is o n ). see 
hat c o .,  V . 84, p . 103. In .June 1908 advances for  electric roads ch iefly 

around Los A ngeles and Salt Lake C ity  aggregated 55,526,914 . V . 84, p. 
1114, 1249; V . 86, p. 352, 353.

In June 1907 the Corvallis & Eastern, Y aqulna  to Idanah, O re., 142 
miles, was purchased. V . 86, p. 350.

P R O P R IE T A R Y  LT N E S.— These, w ith a total m ortgage Indebtedness 
Jun e 30 1908 o f  544 ,498,121, are m ostly  ow n ed— on ly  574,373 ou t o f 
their total cap ita l stock  o f  5335,416,272 n ot being held on July 1 1908 b y  
the Southern P acific  Co. "O m n ibu s L ea se ,”  see "S u pp lem en t”  o f  Jan. 
1899. S tocks and  bonds ow n ed  June 30 1908, "C h ron icle”  Jan. 30 1909.

S T O C K , A c .— T ota l com m on  stock  authorized , 5200,000,000, Including 
$67,275,500 exchanged  In 1899 for  Central Pacific  s tock — see Central P a
cific  and V . 68, p . 378, 725; V . 69, p . 132: V . 70 , p . 740.

T h e $100,000,000 o f 7 %  non-cum . p re f. stock  fa redeem able at 115 at 
any tim e up to  July 1 1910, ana con vertib le  Into com m on  stock  
a t par at op tion  o f  holder. O f the stock  530 ,569 ,840 was subscribed for 
In 1904 b y  stockholders at par. In  June 1907 535 ,296 ,560 add itional pref. 
stock  was subscribed at par, m aking the total am ount outstanding $74 ,
866,400. V . 84, p . 1114; V . 85, p . 406; V . 87, p . 1421. Form  o f certifi
ca te , V . 83, p . 273.

D IV ID E N D S .— On p re f., Jan . ’05 to  Jan. ’09 , both  Incl., 7 %  y ly  (J A J ). 
D lv . on  c o m ., 2 )3 %  (sem l-an.) paid O ct. 1 1006; A p r. 1007, 2 H % ;  Ju ly , 
i x % ;  O ct ., \ x % ;  1908, 6 %  ( 1 )3 %  Q .-J .) ; 1909, Ja n ., 1 )3 % .

B O N D S .— T h e 4 %  co ll, trust g o ld  bonds o f 1899 are lim ited to  $36 ,819 ,
000 and are su b ject to call at par on  6 m onths’ notice.

The first Issue o f  528 ,818 ,500, secured b y  $67 ,274 ,200 com m on  and 
$12 ,000 ,000 pref. stocks o f  the Central P acific R y . C o ., was Issued forth 
w ith . T h e rem aining $8,000,500 Is Issuable from  tim e to  tim e (but on ly  
as an equal am ount o f Central P acific pref. stock  Is received) as provided  
In the m ortgage; o f  this sum , 55,000,000 p a r  value bonds were reserved 
against Issue o f  an equal am ount o f  Central P acific pref. stock , for  better
m ents or additions to  the railroad com p a n y ’s properties, Issuable n ot e x 
ceeding $200,000 par value thereof per annum ; to April 1 1908 there had 
been Issued $1,600,000 o f these bonds sim ultaneously w ith  deposit w ith 
the trustee o f an equal am ount o f Central Pacific  preferred stock . See 
m ortgage abstract, V . 69. p. 859.

The tw o-five-year co ll, trust 4s o f  1905, lim ited to  $30 ,000 ,000, are se
cured b y  deposit o f  $12,400,000 par value o f  various bonds and $73,448,800 
stocks o f com panies controlled , Including Pacific  M all, $10 ,050 ,000 stock , 
and $1,530,000 W ells, Fargo A C o. stock . V . 80, p. 1857; V . 82, p. 753. 

The Cent. Pac. first ref. 4s and 30-year go ld  3 )3s  guar. p . and I.
In 1005 the So. Pac. R R . Issued a refunding 4 %  m tge. under w hich

101,910,000 w ere Issued to refund old  5s and 6s and fo r  general purposes; 
V . 80, p. 601.

G E N E R A L  F IN A N C E S .— On June 30 1908 there was due the U nion 
Pacific $45,376,389 on dem and loans m ade to tem porarily finance the com 
p a n y ’s requirem ents, o f w hich $20,210,000 repaid In Jan. 1009. V . 87, 
p. 1542.

On June 30 1907 the com p an y  had $124,675,849 o f  free assets, against 
which no capital obligations had been  Issued. See V . 84, p. 1114.

L A T E S T  E A R N IN G S .— 1 1 0 0 8 - .Gross, $52,188,105; net, $19,120,709 
5 m os., Ju ly  1 to  N ov . 30. /1 9 0 7 ..G r o s s , 57 ,322,889 ; net, 16,057,420

R E P O R T .— F or 1907-08, see "C h ron icle”  o f  Jan . 30 1909; also editorial. 
yea rs  ending J un e  30—  1907-08. 1906-07.

A verage m iles— P roprietary and n on -p rop ’ ta ry . 9,505.61 9,400.59
Transportation operations...............   $123,276,921 $126,194,360
O perating expenses and taxes..................................  88,613,192 83,101,833

N et revenues.......................    $34,663,729
Incom e from  s. f. p ledged fo r  redem pt. o f bonds 
Incom e from  lands and securities n ot p le d g e d - .
Interest on  stocks and  bonds ow n ed ____________
M iscellaneous receip ts- - .................................................
Interest on  loans and advances other than open 

a ccou n ts o f  proprietary  com panies_____

T ota l net Incom e.................................. .........
Interest on  funded  d e b t ........................... .......
Interest on Central Pacific R R . n otes____
Sinking fund contribu tions and  earnlngs.
Hlre o f equ ipm ent and rentals (n e t )______
Land departm ent expenses and  taxes___
M iscellaneous expenses..................................... ........
T axes and  other expenses Southern P a c. C o . . .
B ettcrm ents and ad d ition s.............................

o ther com p an lcs .

. $34,663,729 
3 181,532 
. 729,366 
. 2 ,939,332 
. 35,101
l
- 124,149

$43,032,527
164,714
715,932

1,980,083
97,431

1,327 [423

$38,673,209 $47,318,111
. 15,868,710 15,991,034
. 235,251 411,689
. 548,532 531,714
. 617,122 786,083
. 344,625 365,430
. 26,992 ’ IWIP 169,294
. 270,099 ,r r  251,050
. 282,952J 003,972

. 585,455 609,251

SO U TH E RN  PA C IFIC  R R .— (See M a p s .)—  R O A D .— O wns all the Cali
forn ia  lines o f  the S o . P a c. system  except the Cent. P a c. and the S outh  P a o.
C oast. T h e road ow ned and leased aggregates abou t 3,511 m iles, em bracin g 
a through line from  east bank o f  R io  G rande R iver through N . M ex. and 
A rlz ., v ia  Los A ngeles, San Fran, and O akland, to Teh am a, in N o. C a lif., 
w ith num erous branches. O f the lines ow ned and leased In 1908 (183 m . are 
leased). 3 ,269 were oper. In the So. P ac. system , 242 m . (M ojave  to  The 
Needles) being held under long lease b y  A tch . In exchange for  leases o f  350 
m . o f  roads In N. M ex. and Arlz. V . 65 , p . 931 and A . T . A S. F . Item 
p . 1113; see V . 04. p. 609.

O R G A N IZ A T IO N .— A  consolidation  o f  the S o. Pao. R R . com panies o f  
C aliforn ia . A rizona and N ew  M exico. V . 74 , p . 578; V . 81, d . 900.

S T O C K .— So. P a c. Co. June 30 1908 held  all the $160,000,000 stock  
D iv id en d s : 4 %  paid  in 1906-07 and 1 3 %  In 1907-08.

B O N D S .— Consolidated M ortgage o f  1894 abstract was In V . 57 . p . 1041.
The first consol, refund. 4s o f  1905 (5160,000.000 authorized Issue) w ill 

eventually  be a first lien. Form  o f gu aran ty , V . 82, p . 49. I f less than 
entire Issue Is redeem ed, bonds shall be draw n b y  lo t. The m tge. covers 
3,286 m iles o f  main track  and u pon  redem ption  (com pu lsory) o f  underly ing 
bonds aggregating $13 ,291,000, It will b y  April 1912 be a first lien on  2,495 
m iles th ereof save lien o f  consol. 5s at $2,200 p e r m , on 1,911 m . In C allfom  a 
(V .8 7  p . 1012; V . 88, p. 159). On D ec. 31 1908 $58 ,052 ,000 u n issu ed .v iz .: 
Issuable to  refund a like am ount o f  prior lien bond s $36 6<>7 500
Issuable to  aid In refunding any  balance fo r  o th er p u r p o s e s - ..  s!492 !000  
Issuable fo r  construction , betterm ents, A c ........ ................ ................. 12 .952,500

E A R N IN G S .— For 4 m os. ending O ct. 31 1908, gross, $14 653 945 
against $15 ,378 ,570 In 1907; net, $6 ,360,364 , agan lst $4,961,344.

A N N U A L  R E P O R T .— F or year ending June 30 1908 earnings were* 
Gross, $43,832,356; net, $16 ,368,226; o th er  Incom e, $2,076,081 ; charges 
$9,213,221 , o f  w hich share o f So. P a c ., $778,145, leaving $8,452,941 In 
1906-07, gross. $42,445 ,379.— (V . 84, p. 804; V . 87, p. 937, 1012; V . 88. 
p . 159.)

SO UTH ERN  R A IL W A Y  CO M PA N Y —  (See M a p , pages 128 and 129 ) —  
C om pany operates 7 ,307 m ., extending from  W ashington , D .C ., and W est 
P oint and R ich m on d , V a .. to  D anville , V a .,  G reensboro, N . C .. N orfo lk ,V a  
C harlotte, N . C ., C olum bia, S . C ., and A tlan ta , G a ., thence northerly  to  
Bristol, T en n ., southeasterly to  the coast at Brunsw ick, G a ., and w esterly 
across the States o f  A la . and Miss, to  the Mississippi R iver at G reenville. 
W ater lines— Chesapeake SS. C o ., 200 m iles.

Owned in  fee—  M iles.

T ota l c h a r g e s . . ............... .............................................  $18,779,736 $19,619,518
Surplus over all d isbursem ents............... ...................$19,893,473 $27,698,593
D ividends on  preferred stock , 7 % .........................  $5,240,652 $2,769,879
D ividends on  com m on  s to ck ..................................... (0 )11 ,8 70 ,9 55 (5 )4 )10 ,387 ,08 6

P res., E . I I . H arrlm an.— (V . 86, p . 341, 481; V . 87, p . 481, 1421.)

Leased— (Continued.) M ile s .
’ N orth  Carolina R R .—

G old sb ., N . C ., to  G re e n sb .. 130 
G reensboro to  C harlotte, A c .  94 

A tlantic & D anville R y .—
N orfolk  to  D anville . V a ., and

branches.....................................  268
L ockh art R R .....................................  14
O th e r ..........................   1 4

Operated under agreement—
R osw ell R R . ...................................   1 2

Controlled by securities—
A tlantic A  Y a d k in ........ ............   161
State U niversity  R R ....................  i o
E lberton  A ir Line R R .................. 51
N orth Carolina M id la n d .. ........... 5 4
O ther r o a d s . ...................    1 9 0

Trackage rights—
H ardeev ’e , S . C ., to  S a v ., G a . .  24 
W ash ington , D .C ., t o  A le x .,V a . 10 
Stevenson to  C hattanooga. A c .  38 
Y ork , A la ., t o  M eridian, M is s ..  27
K en tu cky  & Indiana B ridge___  10
Selm a, N . C ., t o  Pinners P t .,  V a  155 
Savannah, G a ., to  Jacksonville  152 
O th e r ...................................................  64

T ota l m ileage op . July 1908 .7 ,307  
Controlled— operated separately—

M obile & O hio (see this c o . ) ___  926
A ugusta S u th em  (s e this c o . ) . .  83

. Blue R id g e ..........................................  44
Other branches----------------------  201 [V irgin ia  A S outhw estern_______  184

• R ichm ond  & M ecklenb. R R . .  3 1 1
A lso has one-sixth  Interest In R ichm ond-W ashington  C o ., ow nin g union 

lin e  betw een R ichm ond and W ashington , 115 miles. V . 75. p. 449.
Has perpetual trackage rights over A tlan . Coast Line R R . betw een Sa

vannah. G a .. Jesup and Jacksonville . F la ., 154 miles
In A u g. 1906 acquired the entire stock  o f  the V irgin ia  & Southw estern , 

extending from  Bristol, V a ., northerly  to  B ig Stone G ap and southerly  
to  M ountain C ity , T en n ., 134 m iles, w ith extensions building from  M oc
casin G ap to  Persia, T en n ., 38 miles, and to coal fields, a total o f  73 
m iles. V . 86, p. 1161; V . 87, p. 98. In Jan . 1909 had partly  constructed  
65 m iles from  M arysville, T en n ., to  BushncII, N . C ., part o f short lino 
betw een  K n oxv ille , T en n ., to  A tlanta , G a. V . 84, p . 1183, 129.

Affiliated  but Operated Separately (See each com pany) .
A labam a G reat S o u th e rn ..............3 5 7 1 N orthern A la b a m a .. . 1 1 7
Clncln. N . O . & Texas P a cific . . .3 3 6 1 G eorgia Southern A F lo r ld a I II I ? 3 9 7  

O R G A N IZ A T IO N , A c .— A  reorganization In 1894 o f  the old  R ichm ond  
A W est P t. Ter. system  per p lan  In V . 58, p. 363, 385. See also V . 56. 
p . 858 874. 1016. 1058. ana V . 57, p. 61.

In 1903-04 Jointly w ith L ou . A Nash, acquired $13,670,300 o f  the $15 .
500,000 Chic. Ind. A Lou . stock  In exchange for their Joint 50-year 4 % 
bonds. V . 74. p. 1029 1090.

S T O C K .— Authorized $120,000,000 com. and $60,000,000 5 %  non-cum . 
pref. stock. N o additional m tge. can  be put upon  the p rop erty , nor can the

A lexandria  (near W ashington)
to  G reensboro, N . C .................  278

C harlotte, N .C .,to  A u g u sta ,G a . 190 
C olum bia, S .O ., t o  G reen v.,S .C . 144
W est P o in t ,V a ., to  N eapolls___  179
Salisbury, N . C ., t o  M orristow n,

Tenn .............................................  231
M em phis to  Stevenson, A la ____  272
Bristol to  C h attanooga, T e n n ..  242 
K noxville  to  C u m b 'd  G ap, K y .  66 
O oltew ah T en n ., t o  Bruns

w ick , G a .......................................  470
A u stell, G a ., to  State L . ,  Miss 260 
A tlanta J e t .,  G a ., to  Y ork , A la . 271 
A tlanta  G a .,to  F t. V a lley , G a . 102 
E . S t. L . .  111., to  N . A lb . ,  I n d . .  265 
Branches. A c ......................................1,529

T ota l ow ned ................................ 4,499
Leased— ( ‘ see this c o .)  —

•Atlanta A C harlotte A ir L .,  
C hari., N . C ., to  A tlan ta , G a 263

•Georgia M idland R y ___________  98
Franklin A P ittsy lva n ia ............. 30
•Mobile A Birm ingham  R R .—

Selm a, A la .,  to  M arlon J e t___  150
•Southern R y .,  Car. D lv .—  

Charleston, S . C .,to  A ugusta,
G a., w ith branches to  Co
lu m bia , S . C .. A c .................. 252

C a m d en ,S .C .,to  M arlon .N .O . 171 
A sh ev ., N . C ., to  A lston , S .C. 134
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R A IL R O A D S .

F o r  explanation of column headings, & c . . see notes 
on first page of tables.

Southern R y— (C on cl)— W ash O hio A W est 1st M C
W estern  N orth  Carolina 1st cons M g o ld _____ Ce’c
E ast Ten n  V irginia & Georgia DIv M g o ld  ._  .C e.c 

E T  V a A Ga cons M gold  ($20,000,000) - .C e .cA r  
A labam a Central 1st M Selm a to Meridian gold.. .Ce 
K n oxville  A  O hio 1st M gold  (V  7 0 , p 1466) .C e  c* Ar 

B— Southern Railway D ivisional Securities.
East Tennessee lien g o ld ________ ___________C e.c*A r

First M on  M emphis A Ch ($8,000,000) g o l d .<3.c 
Charlottesville A R ap 1st M s f red par Jan 1 yearly 
A iken Branch first m ortgage gold  (V  68 p 826) 4

Coll M g $9,500,000 s f sec M & O gen 4 s . . U .c ’ Ar 
M obile A O hio bonds— See M obile & Ohio R R  Co 

C— On Properties Practically Owned by (•) or Lece 
A tla n tic  Y adk in  first m ortgage gold  guar Ce.c* 

oR lch m on d  A M ecklenburg 1st M $'315,000 gold  i
aA tlanta & C harlotte— S tock ________ ______

Pref M (old  7s extended In 1907, V  64 p 286) cur.c*
First m ortgage extended at 4 >4 % ..........  r
Incom e bonds (not cum ) extended at 4 Vi %  . .  r

•Georgia M idland first m ortgage Interest gu ar___Ce
aN orth  Carolina stock 7 %  guaranteed_______________
aM oblle A Birm ingham  R R  prior lien gold  Ce.c

First m ortgage $1,200,000.....................................Me c
Preferred stock........... ...................... .................

N orthern Alabam a R y — See that Company 
Virginia A Southw — 4st M g gu b y  Va I C A C .  Mo

First cons M $7, 000,000 g o l d _____________ S.c* Ar*
oA tfan tic  & D anville first m ortgage______________ Me

Second m ortgage g o l d .___________  Ta
aT ransylvania  1st M $500,000 g o ld ..................._S .c*A r

Southern R ailw ay, Carolina D ivision—
oSouth  Car A Georgia 1st M gold  $ 5 ,2 5 0 ,0 0 0 ..C e .c  
•Spar U nion & Col $1,000,000 guar Ash A Sp gold
Sum ter & W ateree River R R  first m ortgage____ Ce
General m ortgage $18,000,000 g o ld ................................. N

Southwestern (Q a)— Stock  (see t e x t ) ._____ __________
Also additional am ounts pledged June 30 1908

M iles
of

Road.

Date
of

Bonds.

S ire, or 
Par  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin ci
pal W hen D u e. 

Stocks— Last 
D ividend.

Am ount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

50 1884 $1,000 d $ l ,025,000 4 F & A J P  M organ A C o, N  Y Feb 1 1924
309 1884 1,000 c 2 ,53 1 ,000 6 g J & J do do July 1 1914
552 1880 1,000 3,106,000 5 g J A J do do July  1 1030

1.020 1886 1,000 12,770.000 5 g M A N do do N ov  1 1956
95 1879 1,000 1,000.000 6 g J & J do do July 1 1918
66 1885 1,000 2,000,000 6 g J A J do do July 1 1925

1,020 1894 1,000 4,500.000 5 g M & S do do Sept 1 1038 
July 1 1996292 1898 1,000 6,883.000 5 g J & J do do

28 1879 100 Ac 148,100 6 J A J Phlla T r , S D A Ins Co July 1 1913
24 1898 500 150,000 4 g J A J J P M organ A C o, N Y July 1 1998

365 1901 1,000 12,500,000 4 g J & J do do Jan 1 1951
— 1901 1,000 Ac 8,102,000 4 e M A s do do Sept 1 1938

ed to 
166

(a) So 
1899

uthern R 
1,000

V
1,500,000 4 g A A o d o  do April 1 1949

31 1899 1,000 315,000 4 g M A N do do N ov  1 1948
100 1,700.000 7 In 1908 M A s U S M ort A T rust, N Y Septs ’ 08 3 *4 %

265 M 1,877 1,000 500,000 A A o Central T r C o, N Y Jan 1 1910
265 ^ 1877 1,000 4,250,000 ,J A J do do Jan 1 1910

1880 500 750,000 4 X A A o do do Jan 1 1910
98 1896 1,000 1,650,000 3 g A A o J P Morgan A C o, N Y 1946

100 4,000,000 7 F A A Burllugton , N C Feb 1909 3 M %
149 1895 200 1 000 600,000 5 g J A J J P M organ A C o, N Y July  1 1946
149 1895 200 1,000 1,200 000 4 J A J do do July 1 1945

— — 100 900,000 4 J A J do  do Jan 1 1909 2J4

136 1902 1 ,0 0 0 .& c 2,000,000 5 g ,T & J Bank o f  M an, 40 W all.N Y Jan 1 2003
209 1908 1,000 Ac 4,570,000 5 g A & () April 1 1958
278 1900 1,000 3,925,000 4 g J A J M ercantile Trust C o, N Y July  1 1948
278 1904 1,000 775 000 4 g J A J T rust Co o f  A m cr , N Y July 1 1948

42 1906 1.000 A c 434,000 5 g J & J Standard Trust C o, N Y Jan 1 1956

245 1894 1,000 5,250,000 5 g M A N Central T ru st C o, N Y May 1 1019
1895 1,000 1 000,000 4 g J A J d o  do Jan 1 1995

10 1899 1.000 100,000 5 g A & O J P M organ A C o, N Y (April 1 1910 
July 1 19521902 1.000 5,000.000 4 g J A J do do

333 $100 5.191,100 5 J A J Savan , Ga, A M acon. Ga Jan 5 '09 2 >4 %
under first eo nsolldate d m ortgage: d$225,0 00 c$1.3 25,000.

am ount o f  the pref. stock be Increased w ithout th e  consent o f  holders o f  a 
m a jority  o f  the pref. As to w hether the pref. Is ca llab le , see V . 72, p. 1136.

V O T IN G  T R U S T .— A m ajority  o f  b oth  classes o f  stock  Is deposited w ith 
three stock  trustees under an extension  consented  to  In 1902, until O ct. 15 
1907, and thereafter until term inated b y  a v o te  o f  a m a jority  o f  the stock  
assenting thereto, although the stock  trustees m ay . In their discretion, 
deliver the stock  at an earlier date. S tock  trustees: J . P. M organ, Charles 
Lanier and G eorge F Baker. Provisions o f  v o tin g  trust and pref. stock  
oertfs. In "S u p p lem en t '’ o f  April 1897, p . 6. V . 75 , p. 442, 612, 1033. 
D IV S . (% )  .11897 1898 1899 1900 1901 1902 to  Apr 1907 O ct 1907 

On p r e f d /  1 1  2  3  4 5 yearly , A& O  1 J4
On O ot. 17 1907 1 was paid  from  accum ulated  surplus, m aking 4 %  

for the year. V . 85, p. 470. In 1908 none. V . 86, p. 669.
B O N D S .— T h e lsf consol, mtge. (see a b s tr a c t  In V . 59, p . 783; see also 

V . 81, p. 1850 V . 84 p. 392) Is lim ited to  $120,000,000, v iz .:
Issued to  June 30 1908 (of w hich $35 ,300 In trea su ry !...................$50,136,300
Issuable on ly  to  ("p rio r  b on d s”  (see V . 59, p. 7 8 5 )----------------------- 64,022,000

retire certain (s to ck s  (see V . 59, p. 7 8 6 )-------------------------- ---------  5 ,700,000
(equipm ent ob ligations (see V . 79 , p. 7 8 6 ) _____ 99,400

T o  be Issued hereafter on ly  for extensions and additions at not 
exceeding $2,000,000 yearly , w ith  a single exception  as to
$4,000,000 (see V. 59, p. 7 8 6 )....................................... ........................  42,300
Prior bonds m ust be paid b y  m atu rity , except those o f  A tl. A Cliarl. A ir 

Line, A la . C ent.. Chari. Col. A A u g . and R lch m . Y ork  R iver A Ches.
A pplication  of $200,000,000 Developm ent and General M tge. Bonds. 

Issuable forthw ith  to  refund paym ents for equipm ent heretofore 
m ade, Investm ents In securities and advances to  subordinate
roads, acquisitions, doub le-track ing , A c .......................................... $15,000,000
Reserved for follow ing purposes:

(1) T o  retire divisional prior Hens not provided  for b y  the c o n 
solidated m ortgage.......................................................................................  31,158,000

(2 ) T o  retire not later than April 1 1909 the collateral trust 5 s . .  1 6 ,0 0 0 ,0 0 0
(3) T o  retire equ lpm ’t capital obligations m aturing In the next

15 years..................................................................... .....................................  18,008,000
(4) T o  acquire capital stocks o f  certa in  leased lines........................  1 0 ,0 0 0 ,0 0 0
(5) T o  pay not later than July  1 1908 for Eastern D ivision o f

Tennessee Central and Im m ediate Im provem ents........................  10,000,000
(6) T o  prov ide  for future acquisitions and betterm ents under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Im provem ents and equipm ent and (b) In exchange for 1st 
m tge. bonds not exceeding In am ount the actual cost thereof
o f  railroads and terminals hereafter a cau lrcd ................................  99.834.000
T h e “ development and general mortgage bonds," a fter  retirem ent o f  $16,

000,000 coll. tr. 5s due A pril 1 1909, will be a first lien on 764 m . o f road 
ow ned In fee , the leasehold , trackage[or other rights on 1,085 m ., and the m a
jo r ity  o f  stock  o f  roads aggregating 475 m iles, a tota l o f  2,324 m .; also on 
stocks g iv in g  perpetual rights to  use freight and pass, term inal properties 
at 16 o f  the principal Southern cities, Including a bridge over the Ohio R iver 
at L ou isville , and all future acquisitions constructed  or acquired. T h ey 
will also bo a second Hen sub ject to  existing divisional m tges., for w hich 
bonds aro reserved, on  1,247 miles and a general lien su b ject to  the 1st co n 
sols on tin- property  covered  t tie re by . S e V. 82, p. 3 ,7 : V. 86. p. I46h.

D ivisional 1st mtge. bonds, Issued In 1898 on  accou n t o f  purchase o f  Mem. 
A Chari. R v . bear 5 %  Interest since July 1 1906. Th e total authorized 
Issue Is $8,000,000 but $1,500,000 was reserved to build a line for  which con 
tracts w ere let In 1905, replacing trackage betw een Stevenson and Chattan
ooga . 42 m .; the rem aining $1,417,000 Is held for  betterm en ts a t n ot e x ceed 
ing $100,000 y r ly . See V . 67, p. 179; V . 81, p. 1180; V . 83, p. 436; V . 84, 
p . 392. .

Second  m tge. on  form er M em . & Chari, secures $2,500,000 o f  5s, o f  which 
$1,500,000 ow ned b y  So. R y . June 30 1908 and $1,000,000 reserved for Im
provem ents. St. L ou is D ivision  m tge. covers the form er L ou . E vansv. A 
St. L. R R .,  consisting o f  374 miles o f  main lino and branenes, the balance 
unissued being reserved for extensions. Im provem ents or additional equ ip 
m en t. V . 72. p . 138; V. 84, p . 392.

T h e co lla t. trust 4s o f  1901 have been Issued, $ for $, In exchange for the 
M obile A O hio gen. 4s as acqu ired , b y  a pledge o f  w hich th ey  are secured. 
S tock  trust certificates for M. A O . stock  are now  entitled to  dividends at 
rate o f  4 %  per annum  In perpetu ity . V . 72, p . 2 4 2 , 822. In 1908 $8,102,
000 o f  the $9,472 000 bonds and $5,670,200 o f  th e  $6,070,600 stock  had 
been deposited . V . 72, p. 439; V . 73 , p . 664. See M. A O . statem ent.

In April 1904 $15,000,000 5-year co ll, trust bond s, and In 1906 the rem ain
ing $1,000,000 were sold , secured b y  stocks and bonds In the treasury, the 
proceeds being used to  refund the $4,000,000 co ll, trust, certs, o f 1901 and 
$10,000,000 certs, o f  Indebtedness, purchase o f  securities, and fo r  other pur
poses. V . 78, p. 1224, 1448, 2385. , , ,  „ ____

Jointly  w ith St. L . A San Fran. R R . guarantees bonds o f  N . O . Term , Co. 
V . 7 7 , p. 38, 6 99 ; V . 7 9 , p. 1466. , ,

The $15,000,000 6 %  notes uated M ay 1 1908 are secured b y  deposit o f  
$20 ,000 ,000 “ developm ent an d gen era l”  4s, $2 ,5 0 0 , 0 0 0  'lennessee Central 
prior lien 4s and $2,000,000 V irginia A Southw estern first consol 5s. The 
notes are convertib le  Into developm en t and general 4s, series A , during the 
llrst year at 80, during the second year a t 82 >3, n od  during the third at 85. 
T h e collateral m a y b e  w lihdraw n b y  the com p an y  b y  paym ent In cash to 
be app lied  to  the purchase or redem ption o f  the notes, as follow s: D evelop
m ent an d  general 4s, at the prices a b ove  stated , Tennessee Central bonds 
at 85 and V irginia A Southw estern a t 90. Th e proceeds will be used to  
provide for Im provem ents, construction  and retirem ent o f equipm ent 
ob ligations and redem ption o f $3 ,000,000 sterling notes w hich  m atured 
June 1 and Ju e 2 1908. V . 86, p. 1226, 1286, 1410. 
f - Equipm ent trusts m ature as follow s: Series E $150,000 each J. A D . to
June 1907 in cl., and $147,000 each J. A D. thereafter; series H , $225,000 
each  M. A N. Late In 1905 $2,800,000 4 %  series K equipm ent trusts were 
sold- In 1906 $9,000,000 series L. V . 81. p. 1850: V . 82, p. 1323. MIscel. 
equipt. contracts  June 30 1908. $604,897. In Ju ly  1908 consols, were be
ing Issued In exchange, $ for $, for the $2,000,000 Chari. Cot. A A u g. 1st 5s; 
$962,500 had then been exchanged . V . 73 , p. 1265. G uaranty o f  A la. 
G f. Sou. certs ., V . 81, p. 1725; V . 82, p. 162. • •

G E N E R A L  F IN A N C E S .— A s to  sale o f  $15,000 ,000 con vertib le  6 %  
n otes In 1908, see a preceding paragraph. , ,  „ ,

O fficial statem ent show ing capital expend itures during 12 years, V . 84, 
p. 159. In Jan. 1907 $15,000,000 3-year 5 %  notes were sold . V . 84, p . 221.

E xten sion  o f  A tlan ta  & C harlotte A ir Line bon d s, V . 83 , p . 1348.
L A T E S T  R E V E N U E S — ( 1 9 0 8 . .G ross, $22 ,265 ,078; op . Inc., $7,485,199 

5 m os., July  1 to  N ov . 30.\1907_.G ross, 24,091,729 ; op . Inc., 6 ,241,011
A N N U A L  R E P O R T .— Fiscal year ends June 30. A n nual m eeting Is 

held the second  T u esd ay  In O ctober. Th e report fo r  1907-08 w as given  at 
length In V. 87, p. 1005, 1023. C om parisons w ith previous years Inaccurate, 
ow ing to changes In m ethod o f  a ccou n tin g . See also ed itoria l, p . 977.

T raffic.— The freight tonnage Is w idely diversified , w hich Is an elem ent o f 
strength. Agricultural products In 1907-08 furnished on ly  abou t 11 %  (co t 
ton  abou t 4 % ), while about 39 %  was from  m ining Industries (29 % being coal) 
and abou t 31 %  was product o f  m anufactories. T on  rate, 0.979 cents per 
m ile; revenue tra in -load , 192 tons.

Years end. Jun e  30—  1908. 1907. 1906. 1905.
A verage m iles op era ted - 7,489 7 ,547 7 ,374 7,109
F reight____ - ...............  $34,171,329 $37 ,368,095 $36,141,547 $3 1 ,7 7 5 , 3 2 6
Passengers____    14,315,961 14,683,005 13,259,114 12,471,572
M all, express, A c . .  4 ,454,426 4 ,606,894 4 ,240,778 3 ,898,210

Gross earnings . .$ 5 2 ,9 4 1 ,7 1 6  $56 ,657,994 $53,641,439 $48,145,108
N et earnings.......................  11,059,027 11.958,712 13,868,300 13,062,594

T ota l net Incom e_____ $12 ,848,376 $13,597,685 $15,457,300 $14,675,434
Interest and  rentals_____ $11,849,056 $11,080,556 $9,853,358 $9,290,433
O ther d ed u ction s ..............  720,177 703 ,142 1,374,703 1,289,918

B a l.,s u r . for  y ea r_____  $279,143 -1 ,7 5 3 ,9 8 7  $4,229,239 $4,095,083
D ividends on preferred . _________ (4) $2,400,000(5)$3,000,000(5)$3,000,000

O F F IC E R S .— Pres., W  W . F in ley , W ash ington , D . C .; S ec ., R . D - 
Lankford , 30 Church S t ., N . Y .;  T reas., H . C. A n sley , W ashington , D . C-

D irectors.— A . B. A ndrew s, R aleigh . N . C .; W . W . F in ley , W ashington .
D . C .; S. M. Inm an. A tlanta , G a .; A drian  Iselln Jr., Charles S teele, Jam es
T . W ood w ard , Harris C. F ahnestock , R o b e rt  M . G allaw ay, Charles L anier, 
E dm u nd D . R andolph  and E . H . G ary, o f N ew  Y ork . (V . 87, p. 39, 98, 
475 . 546, 1005, 1012, 1023, 1605.)

SOUTHERN  r a i l w a y , C A R O L IN A  D IV IS IO N .— Charleston, S. O ., to  
A u gusta , G a ., w ith branches to  C olum bia , S . C ., & c., 252 m .; C am den, S .C . , 
to  M arlon, N . C ., 171 m .; A sheville. N . O ., to  A lston , S . C ., 134 m .; other 
branches. 138 m .; to ta l, 695 m iles. Leased t o  the So. R y . S tock  author
ized , $7,798,700 , all ow ned b y  the S o . R y . O f the generals o f  1902 ($18,
000,000 a u th orized ). $6,260,000 aro reserved to  retire at or before m aturity 
the underlying divisional bonds, $5 ,0 0 0 , 0 0 0  have been used to  reim burse the 
S o . R y . for the previous purchase o f  the several properties and the rem ain
der are available for Im provem ents, equipm ent and extensions, $4,000,000 
being reserved for a northw estern extension  Into and through the States o f 
South  Carolina, N orth Carolina, V irginia, Tennessee and K en tu ck y . V .75, 
p . 136. Pres., A . B . A ndrew s.— (V . 75 , p . 31, 136.)

SO U TH W E ST PE N N SY L V A N IA  R R .— See P ennsylvania  R R .
SO U TH W E STE RN  R R . (O n .)— Owns M acon, G a ., to  Eufaula; Fort V a l

ley to  C olum bus, G a ., A c. w ith branches; to ta l, 3?3  miles.
Leased for 101 years from  N ov . 1 189o to  Central o f  G eorgia R y . at a 

rental o f  5 %  on  stock . As to  suit, see V. 71 , p. 809, V . 73 , p. 1062.
SP O K A N E  IN T E R N A T IO N A L  R R .— Owns from  S pok ane, W a sh ., to  

Y a h k , B. C ., on the Can. P a c. R y ..  abou t 140 m .. opened  late In O ct. 1906. 
Canadian Pacific , w ith w hich road  It has a traffic  agreem ent, has a 10- 
year op tion  to  purchase 51 %  o f  s tock , w ith right to  rem aining stockholders 
to  sell at sam e price. S tock , 5 4 ,2 0 0 ,0 0 0 : par o f  shares, $100. B on ds, 
$1,200,000 (see table a bove ), have been sold . V . 81 p . 156 1551. P res,, 
Daniel C. Corbin; Sec. and T reas., A lfred  0 .  Chapin 192 B w ay, N . Y .—  
(V . 82, p. 101.)

SPO K A N E  PO R T LA N D  & SE A T TLE  R Y .— O wns from  P a sco . W a sh ., 
to  P ortland , 230 m iles; also branch from  G oldendalo to  L y le , 42 m iles.
T o  extend when com pleted  from  Spokane, W ash ., via K ennew ick , to Van
cou v er . W ash ., and Portland O re., w ith branch as aforesaid , a total o f  
417 miles. From V ancouver to a point near P ortland the line Is ow ned 
as to an undivided tw o-th irds b y  the com p a n y , and as to  an und ivided  
one-th ird  b y  the N orthern Pacific R y . J oin tly  controlled  b y  N orthern 
P acific and Great N orthern. S tock  authorized, $25 ,000 ,000, being in
creased from  810,000,000 In April 1908.

Bonds (8100,000,000 authorized  Issue) arc to  bear Interest a t a rate to  
be determ ined from  tim e to tim e. O f the bonds, $40,000 ,000 are Issuable 
to  com plete the 417 m iles, the rem aining $60,000 ,000 being reserved for  
add itional m ileage, branches, second track , equ ipm ent, A c. V . 86, p. 1530. 
(V . 87, p. 1301.)

SP O K A N E  TE R A\ IN A L CO.— See “ E lectric R a ilw a y”  section .
S P R IN G F IE L D  UNION DEPOT CO .— V . 77 . p 770; V . 79 , p . 2589.
SPU YTEN  D U Y V IL  & PORT M O R RIS R R — Owns 6 m . d ou b le  track  

and connects the N. Y . C. A H udson w ith the N . Y .  A H arlem . Leased 
to  N. Y . C. till D ec. 31 1970 at 8 %  on  stock

STATE LIN E A S U L L IV A N  R R .— Owns M on rocton , P a ., to  B eren ice , 
P a ., 24 miles. S tock , $980,250 (par, $50 ). D ividend, 1 % , paid D ec.
M tge. covers 5,000 acres coal lands. Th e bonds are sub ject to  call at 105 a l
ter 1914 at par. V . 67, p. 1209. R oa d  leased till 1934 to  Penn. A N . Y . Canal 
& R R . (rental, $40,000 per A nn.), and so oper. b y  Lehigh V a lley .—  (V . 74 , 
p. 479 V . 76. p. 332.)

STATEN ISLA N D  R Y .— Clifton to  T otten v llle , 12.64 m iles. S T O C K .—  
$1,050,000 , o f  which $569,850 ow ned b y  B alt. A O hio; par. $75. Year en d 
ing June 30 1907, gross, S21 1,542; operating deficit, $3,722: other In com e; 
$25,513:1 dedu ctions. $ 3 3 ,9 7 5 ;Ib a l., d e f ., $12 ,184 ;! — (V . 61 , p . 737.)
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on first page of tables.

S p u y te n  D u y v il & P t M o rris— S t o c n  8 %  g u a r  N  Y  C en  
S ta te  L in e  & S u lliv a n — 1st M $ 3 0 0 ,0 0 0  g o l d . .  .  U n .c*  
S ta te n  Is la n d  R y  a n d  S ta ten  Is la n d  R a p id  T r a n s l t -  
S te p h e n  N orth  & S ou th  T e x a s  R R — 1 st M g  r e d  1 9 1 7 .

S u n b u ry  H a z le to n  & W llk e s b a rre — S u n b u ry  & L e w lst  
S u n c o o k  V a lle y — S to c k  0 %  re n ta l C o n  & M o n -

S y ra cu se  B in g h a m to n  & N ew  Y o r k — S t o c k ____________
S y ra cu s e  Q en ev a  & C o r n in g — S t o c k  3 VS %  r e n t a l ) . .

S e c o n d  (n o w  first) m o r tg a g e  F.<
T a c  E a s t— 1st M  $ 1 ,5 0 0 ,0 0 0  g  re d  1 1 0 's in c e "’ 0 8  ’ I c . c

T a m p a  & J a c k s o n v il le — G a t n e s v *  G ls tM $ 1 5 0 ,6 0 0 g S c '

Tenn Cent— P rior lien M $4,200,000 g red 1 1 0 . .M S t c
General m ortgage $20,000,000 gold  (see t e x t )____ c

T e n n e sse e  R y— First m ortgage $4,500,000 g o ld .S  c*& r
T e rm in a l R a ilro a d  A s s o c ia t io n — First M g o ld ____ S.c*

First, consol m ortgage $12,000,000 g o ld ............... S.c*
Gen M ref $50 000,000 g  s f  red ( te x t )____ Ce.c*& r
St Louis Bridge Co first pref stock  gu aran teed_______

S econ d  preferred stock  guaranteed (endorsed)___
First m ortgage g o ld .......................................................c*

Tunnel R R  o f  St Louis stock  guaranteed (endorsed) 
T erm in al R y (B u ffa lo )— 1st M $1,000,000 g o ld - .N .c *  
T erre  H a u te  & I n d ia n a p o lis ; T erre  H & L o g a n s p o r t—
T krre H a u te  & P eoria — First m ortgage g o ld ---------- Un

First M $2,500,000 gold  guar p & T (en d ).............Un.c*
T e x a s  C e n tra l— Com m on s to ck --------- ----------------------------

Preferred stock  n on -cu m u latlve................. - .....................
First M $2,000,000 gold  red 110 ($150,000 4s) . . F  c*

Date
of

Bonds.

S ize, or 
Par  

Value.

IN T E R E S T  OR D IV ID E N D S .

Of
Road.

Am ount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom

arolln a DIvls 
1905

Ion.
$1,000 $4 200,000 5 g J & J K nickerbocker T r  C o .N Y

1908 1,000 A c See lex i See text M ft N
6 ____ 100 989,000 8 J & J G rand Cent S ta tion , N  Y

24 1898 1 000 207,000 4 X  g J ft J Union Trust C o, N Y
See B 

43
altlm o

1907
re ft Ohl

500
0

658,500 5 g A ft O St L ou is, Mo
10 1872 1,000 350,000 4 A ft O R eadin g T erm inal, Phlla

1894 1,000 357,000 4 A ft O Safe Dep ft Trust C o , Bos
ow n — See Pe nnsylvan

100
la R R

240,000 6 J ft J M anchester N H N at Bk
47 1902 1,000 700,000 5 g A As O F idelity  Trust C o. Phlla
81 100 2 500,000 8 In 1908 J— * D I. & W  R R  C o, N Y

____ 100 1,325,000 3H Q— F G rand Cent Station , N Y
64 1879 1,000 600,000 5 M A S do do
91 1903 1,000 884.000 5 g J ft J N W  Harris ft C o, Chic
44 1901 1,000 374,000 5 g J ft J International Tr C o, Bost
44 1903 1,000 &e 500,000 5 g J ft J Standard Trust C o. N Y
48 1899 1,000 150,000 6 g J A .T Standard Trust C o, N Y

1907 1,000 See tex t. 5 g A ft O do do
1908

1,000
1,331,000 5 g J ft J O ld C olon y  T r  C o, Bos

45 1906 685,000 6 g  • J & 1) K n ickerbocker T r  C o ,N Y
320 1904 1,000 4,014,000 5 g J ft J Miss Valley T r Co, St L
320 1904 1,000 8.206,900 5 g J A J M ercantile T r C o. StLouls

35 1905 1,000 800,000 5 g J ft J Standard Trust Co, N Y1889 1,000 7,000,000 4M  g A ft O J P  M organ & C o, N Y
1894 1,000 5,000.000 5 g K ft A
1903 1,000 &C 19,700,000 4 g .T ft J do  do

100 2,490,000 6 J ft J do  do
100 3,000.000 3 J ft J do do

___ 1879 500 ftc 5,000,000 7 g A St O N ew  Y ork  and  L on don
___ ____

1,000
1.250,000 6 I & J J P M organ ft C o, N Y

11 1896 1.000,000 4 g A ft o G rand Cent S ta tion , N YSeeV a
138

ndalta
1887

R R .
$1,000 23.000 5 g M ft s 1 U nion Trust C o. N Y

138 1892 1.000 2.207,000 5 g M ft s J R  W lnthrop  & C o. N Y
___ ____ _________ 2,649,300 S e tex t . Y early . Farm ers L  & T r C o. N Y___ ____ ________ 1.324,500 5 in 1 9 0 8 •J ft J do do
227 1893 1.000 *650.000 4 ft 5 g A ft o do  do

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

July 1 1955
May 1 1958 
J .n  1909  4 %  
J a n  1 1929

O c t  1 1937  
O c t  1 1957  
A p r il 1 1924

M ar

1 1952

1 1909  
1 1 923  
1 1921 
1 1933  
1929 
1 1937

1 1934  
1 1954  
1 1935  
1 1939  
1 1944  
1 1953

1 1937

ST B P H E N V IL L E  NORTH &|SOUTH T E X A S R R  — See page 174.
STON Y C R E E K  R R .— N orristown to  Lansdale, P a ., 10 m iles. S tock .

$200,000 autli. (par $50), o f w hlcn $176,100 ou tstan d in g , the R eading Co. 
ow ning $110,900 and guaranteeing the bon d s, prln. & ln t. V . 85, p . 532.

S U L L IV A N  COU NTY R R .— R oa d  from  B ellow s Falls to  W indsor, V t . ,  
26 m iles. O perated since April 1893 b v  B oston  & M aine. N et earnings, 
less taxes and Interest on bonds, paid lessor. S tock , $500,000, ow ned 
b y  V erm on t V a lley  R R . For year 1906-07, gross, $423,597; net, $70,954; 
ln t., f e e . , $28,676; d lvs. (8 % ) ,  $40,000; su r ., $2 ,278 .— (V . 65, p . 867.)

SU N COOK VALLEY R R .— Owns road S u n cook  to  P ittsfield , N . H ., 17 
miles. Leased till 1912 to  C on cord ft M ontreal for 6 %  on  $240,000 o f capital 
Btock; tota l stock  Issued Is $341,700, o f  w hich  $101,700 Is non-d ividend p a y 
ing. P res., H iram  A . T u ttle . P ittsfield , N . H .

SU SQ U E H A N N A  BLOOMSB URQ & B E R W IC K  R R .— W a tson tow n  to  
B erw ick , P a .. 47 m iles. V . 75 , p . 343. S tock , $1 ,000 ,000 , all outstanding; 
par o f  shares, $50. B on ds, see table. V . 75 , p. 1303; V . 82, p. 753. 
Y ear ending June 30 1908, gross, $185,322; n et, $73,403; charges, $46,0 8. 
P res., J . H enry C ochran , W illiam sport, P a .— (V . 82 , p . 753.)

SU SQ U EH A N N A  & NEW  Y O R K .— See|lssue Jan. 1900 — V. 86, p. 338.
SU SSEX R R .— Stanhope to  Franklin , N . J .,  and bran ch , 30 m iles. O per

ated  b y  D el. L a ck . ft  W estern , w hich ow ns a m a jority  o f  the $1,638,600 
stock . D ividends from  earnings o f  1899, 3 % ; 1900, 4 % ; 1901 to  1903, both  
Incl., 2 %  yearly ; 1904, 5 % ; 1905, none; 1906, 5 % ; 1907, none. Calendar 
year 1907, gross, $181,813; net, $30,591; taxes, $14 ,612 ; b a l., sur., $15,979.

SY R A C U SE  BIN QH AM TON  & N. Y. R R .— G eddes, N . Y . ,  to  B ingham 
ton , N . Y . ,  81 miles. Controlled  since 1869 b y  D el. L a ck . & W est., w hich 
Jan. 1 1908 ow ned $1,998,200 stock  and purchased the $1,960,000 7 %  bonds 
m aturing O ct. 1 1900 (o f w hich $1,100,000 since retired ), and In A u g. 1907 
received authority to purchase the rem ainder o f  the stock . V . 85. p . 470.

D IV ID E N D S .—  • ’88. ’ 89. ’90. ’91. ’ 92. to  N o v ’08, Indus.
P e rce n t  ................. .........  12 8 8 13 8 yearly  (2 %  auar.)

R E P O R T .—  Oross. N et. ln t. Dlvs. Bat., sur.
1907 ............... ..............$1 ,514,984 $662,397 $56,150 $200,000 $406,247
1906  .........  1.434,488 451,598 116,502 — (V . 85, p. 470.

SY R A C U SE  O EN EVA & CO RN IN G  R Y .— Corning, N . Y . ,  to  G eneva, N . 
Y . ,  58 miles; Penn Yan to  D resden, 6 m . Leased from  M ay 1 1899 for term 
o f  corporate  existence to  N . Y . Central for $46,375 per ann um , payable 
q u a rterly , Interest on  bonds and other ob ligations, taxes and repairs, the 
N . Y . C. ow ning $821,800 o f  the $1,325,000 stock , par $100. R enta l equ iva 
lent to  3 H %  on stock .— (V . 81, p . 1494.)

TACOA1A EASTERN  R R .— O wns T a com a , W a sh ., to  G lenavon, 63 m iles, 
to  b ltu m lu o u < coal fields; b ran d ies, 2-s mites: to ta l, 91 m hos. In Juiy liiott 
reported as sold to  the Chic. MIIvv. & S t . Paul. V . 87, p. 98. S tock , co m .. 
$750,000; p re f., 6 %  n on -cu m ., $750,000; all Issued; par o f  shares, $100. O f 
the bonds (see table above) add itional am ounts up to  $1,000,000 can be Is
sued on ly  at the rate o f  $13,000 per add itional m ile o f track . V . 76. p. 655 
Pros., E dw ard C ook lngham , P ortland , O re.— (V . 87, p . 98.)

T A L L U L A H  FA LLS R Y .— O wns Cornelia, G a .. to  Franklin. N . C .. 58 
m iles, com pleted  July 1907. The Southern R y . ow ns con tro l. On Jan 29
1908 A . B. Andrew s was appointed  receiver. V . 86, p . 287. On April 4 
1908 $100,000 OVo receivers ’ certificates were ordered . V . 86, p. 920. 
S tock  authorized , $500,000, o f w hich $250,000 Is 5 %  non -cu m . pref.; par of 
shares, SI 00. Bonds are lim ited to $15,000 per m ile. Year ending June 30 
1908, g ross, $88,324; op . d e f.. after taxes, $14 ,394 .— (V . 86, p . 920.)

T A M P A  & JA C K S O N V IL L E  R Y .— Sam pson C ity  to  Fairfield, F la ., 48H  
m iles. E xten sion  Is proposed  from  Fairfield to  D unncllen , 28 m iles, so as 
to  becom e ka connectin g link betw een Georgia South . & Florida and Tam pa 
N orthern . Land grant, 480,000 acres. In  A u g. 1905 parties Identified 
w ith  the G eorgia Southern & Florida acquired  con trol. N am e w as changed 
from  G ainesville ft G ulf In Feb . 1907. V . 84, p. 804. S tock  authorized , 
$1 ,000,000 ; par. $100: Issued Ju ly  1908, $338,200. O f the first consols 
($5,000,000 a u th or ized ), $150,000 Is reserved to retire the first 6s. In S ept. 
1908 $35,000 had been sold and $300,000 held ready fo r  sale. V . 84, p. 1308.

E quipm en t obligations June 30 1008, $22,906; current liabilities, $95,168. 
Y ea r ending June 30 1908, gross, $68,987; net, $18,492. In 1906-07, 
gross, $71 ,705 ; net, $3,338; total dedu ctions, $17,304; balance, deficit, 
$14,026. P res., S. F. P arrott, M acon, G a .; S ec ., F . M . S lm onton , Tam pa, 
F la .; T rcas., H . E . T a y lor , G ainesville, F la .— (V . 84, p. 1053, 1308.)

T A M P A  N ORTH ERN  R R .— Owns T a m p a , F la ., to  B rooksvllle , 50 m iles: 
under construction  from  Brooksvllle to  D unncllen , 35 m iles. T o  be<ven- 
tually  extended  to Th om asvllle , G a., at a connection  w ith the A t la n ta  
Birm ingham  & A tlantic, con trolled  b y  the same Interests. S tock  (? ). 
Bonds (authorized Issue $5,000,000) are lim ited to  $10,000 per mile o f  road, 
80 %  o f  the cost o f  new equipm ent and the actual cost o f  terminals. V . 87, 
p . 814. Pres., II. M . A tk inson , A tlanta , G a .; S ec ., R . E . Culllnane; 
Treas., H . M. M ilam .— (V . 87, p . 814.)

T A N A N A  V A L L E Y  R R  — Owns road from  Chena to  Chatlnlka, A laska , 
40 m iles, and Jun ction  to  Fairbanks, 5 miles; to ta l, 45 m iles. S tock , 
com m on , $1,000,000; pref. 7 %  cu m ., $300,000; par, $100. B on ds, see 
table a b o v e . V . 87, p. 1230. Collateral trust 3-year 8 %  notes, due Jan. 1 
1911, $72,000. secured b y  deposit w ith N. Y . Trust C o., trustee, o f $94,000 
first 6s. F or year ending June 30 1908 (40 average m iles ), gross, $312,733; 
net ov e r  taxes, $124,821; charges, $50,842; ba l., su r., $73,979. Pres. 
F a lcon  Joslln , Fairbanks, A laska; T reas ., H arris A . D unn; S ec ., II . B . 
R c t t .e .  O ffice , 115 A dam s S t ., C h icago.— (V . 87, p. 1239.)

TEHUANTEPEC NATIONAL R Y.— V. 83, p. 1230, 1591; V 84, p, 222.
TE M I SCO IJ A I' A R Y .— V . 83, p. 273, 626; V. 86, p . 795, 1160.
TENN ESSEE C E N TR A L R R .—  H arrlm an, T en n ., w esterly to  H opkins

ville . 251 miles: branches, 59 m .; lines at N ashville term inals, 10 m .; tota l, 
320 miles. Leases till M ay 1 2001, and ow ns entire $1,000 ,000  stock  o f , 
N ashv. Term inal C o ., Including term inals and bridge and 18 m . o f track, 
n 1904 reorganized w ithout foreclosure. V . 78 , p . 1783; V . 79 p 213

O n J u ly  1 1908 operation  was resum ed b y  the com p a n y , the Southern  R y . 
and Illinois Central, w hich  purchased the prior lien bon d s, having allow od 
their 3 -year op tion  to purchase the road  to lapse. V . 86, p . 39

S E C U R IT IE S .— Stock  outstanding, $8,000,000 , all com m on  (par $100),

r T ^f^P*or llen 4s o f  1804 are su b ject to  call at 110 on  any  Interest d a y  since  
JTan - 1?,99: o f  the proceeds o f sale su fficien t Is reserved to  retire the $13,000 
N ashville & K n oxville  6s due 1918. V . 80, p . 1059.
i. ,6s.P , 2̂ 0^ 000 a u t^ ”  M erc- T r - C o - o f L ou is, trustee) arelim ited (lncl. $4,200,000 reserved to  retire prior lien 5s) to  $37,500 per m ile 
on the 320 miles o f  present m ileage. The rem aining bonds can on ly  be  Is
sued for additional m ileage con stru cted  or  acquired  at not over $25,000 per 
mile. V . 78, p . 1783; V . 79 , p . 213, T h e N ashville T erm . m tge. Is for  $ 1 ,000 ,
0 0 0 ; see tout com p a n y  P res., G eo. W . R lstla e , C n lcago; V . P ., Ghen 
R ichards. New Y ork ; S ec ., C. E . N orton , N ashville; Asst. See. and Treas 
Thom as W . Servlss, N ew  Y ork — (V . 86, p. 1 5 9 3 ; v .  87, p. 3 9 .)

TENNESSEE R Y .— O wns O neida, T en n ., to  Straight F ork , 35 miles. In 
Jan . 1909 extension o f  20 m iles w as under con stru ction ; 10 m iles o f track 

lflld . R oad to  be 75 m iles In all when com p leted . S»ocl- a u th . 
$1,000,000 ; outstand ing , $700,000; par, $100. P res., Bird M. R ob in son  
S ec ., M . T . De V a u lt. O ffice , 5 Nassau S t ., N . Y .— ;V . 81. p . 1242.)

T E R M IN A L  R R . ASSO CIATIO N  OF ST. L O U IS .— P R O P E R T Y  — O wns 
and operates extensive term inals at S t. L ou is , w ith belt lines and bridges, 
and a tunnel 4,800 feet In length : ow ns and operates East St. Louis & Caron- 
delct R y ..  i t  m ., since 19U3, V . 74. p . 479; V . 83, p. 1168. T ou ch in g  the 
Missouri ft Illinois Bridge ft B elt R R .,  see that com p a n y ’s statem ent.

O R G A N IZ A T IO N .— O rganized In 1889. T h e fo llow ing com panies are 
sole ow ners: Cleveland C incinnati C h icago ft S t. L ou is, Louisville ft N ash
ville S t. Louis Iron  M ountain & Southern , B altim ore ft O hio Southw estern . 
Missouri P acific , YVabash, V andalla R R . (Penn. R R . system ), Ch ic. R o ck  
Isl. ft P a cific . S t. Lou is ft San F ran ., Chic. & A lton , Chic. Burl. & Q u in cy , 
111. Central, Southern R y . and the M o. K an. ft T e x .,  the seven last nam ed 
having acquired their Interests In D ec. 1902 and Jan. 1903. V . 75, p . 1355; 
V . 76, p . 103. These com panies agree under con tract to  use the p roperty  
forever and p ay  as tolls the Interest, taxes, rentals and  other charges, and 
each line will con tribu te  Its proportion  to  the exten t o f  one-fou rteenth  to  
m ake up any  deficiency from  unforeseen circum stances. See V . 79. p . 499. 
Sec also St. Lou is M erchants’ Bridge Term inal R R .

L E A S E S .— T h e leases o f  the Bridge and the Tunnel are for their corporate  
ex isten ce, and were m ade Ju ly  1 1881. A s to  litigation , see V . 77 , p . 299, 
512; V . 78, p . 1908. 2443. 2600: V . 81 . p . 32, 1666.

S T O C K .— A u th orized , $50,000,000; outstanding N o v  ’08 , $2 ,882,000 .
B O N D S ,& c.— O f the gen. M. ref. 4 %  s. f. go ld  bds. o f  1953 ($50 ,000 ,

000 au th orized ), $20,000,000 have been sold  for new  con stru ction . Im prove
ments and add itions, $17 ,500 ,000 are reserved to  retire existing bonds and 
$12,500,000 fo r  Issue a t  n ot over $1,000,000 yearly  fo r  Im provem ents and 
acquisitions. A  sinking fu n d  com m en cing  Ju ly  1 1906 will retire $100,000 
o f  these bonds yearly  b y  lo t a t 110 and Interest If n o t  purchasable fo r  less. 
T h e entire Issue Is su b ject to  call a t 110 and  Interest on and a fter Jan . 1 
1910. See V . 76, p. 267, 383, 481, 807; V . 79, p. 499; V . 83. p. 1168; V . 85, 
p. 1 6 4 7 ;V . 86, p. 1591.

G uarantees $3,500,000 S t. L . M erchants’ B ridge T er. 1st 5s and Interest 
on $2,000 000 1st 6s o f  M erchants’ B ridge. See those com panies.

A N N U A L  R E P O R T .— Y ear ends June 30.
Year—  Gross. N et. Other In c. Charges. B a l., Sur.

1907-08.............$2,264,351 $769,541 $2,082,372 $2,342,834 $509,079
1906-07............. 2 ,386,917 1,054,152 1,934,826 2,211,019 777,959

Chairm an o f  B oard , Julius S. W alsh; Pres., W . S. M cChesney Jr.: S e c .,
C. A . VInncdge: Treas., F . C. D aab .— V . 86, p . 1591; V . 87, p . 546.)

T E R M IN A L  R Y . OP B U F F A L O — Blasdell, N . Y . .  to  D epew , Erie C o ., 
N . Y . ,  11 miles. O pened Sept. 15 1898. V . 67. p . 530. S tock  Is $1 ,000 ,
0 0 0 . L a k eS h . & M ich. S o .an d  N .Y .C .& H .R .R R  each ow ns 5,000 shares o f  
the stock . Y ear to D ec. 31 1907, gross, $93,289; net. $76,601; ln t., $76 ,500 : 
ba l., sur., $101. S ec ., D . W . Pardee, N . Y .— (V . 67, p. 530.)

TE R R E  H AU TE & P E O R IA  R R .— (See M a p s  of Pennsylvania R R .)—  
R oa d  operated from  Terre H aute, In d ., v ia  D ecatu r, to  P eoria , 111., 174 m ., 
o f  w hich 138 m . are ow ned and half Interest ow ned In 8 m ., and 28 m . Is by  
trackage over other roads. From  O ct. 1 1892, leased for 99 years to  the 
Terre H aute and Indianapolis a t rental o f  3 0 %  o f gross earnings, w ith  a 
m inim um  sufficient to  p ay  lnt. on  d eb t, the lease being assum ed Jan. 1 ’ 05. 
b y  the Vandalla  R R . See V . 55, p. 766; V . 81, p. 212. Lessee ow ns $620 - 
700 o f  the $1,837,400 pref. and $1,542,200 o f  the $1,926,800 com m on .

B O N D S .— T h e consols (U nion T rust C o ., N . Y . ,  trustee), carry  the 
guaran ty  o f  the T . H . & Indianapolis. In  1905 all b ack  cou pon s w ere p a id . 
V . 81, p. 156, 212; V . 72, p . 481, 873. Sec gu aran ty . V . 81, p . 212. •

E A R N IN G S .— F or calendar year 1907, gross, $764,175; n et, $15 3 7 4  
rental from  lessee. $229,253; b a l., loss to  lessee, $213,879.— (V . 81, p . 212 .)

T E X A S  C E N T R A L  R R .— R O A D .— R u ns from Waco, In McLennan Co . 
to  R ota n , T e x . ,  <Scc., 268 miles.

D 1V S .— % —  • ’97. ’98. ’99. ’00. ’ 01. ’02 to  ’04. ’ 05 to  ’ 07. ’08. ’ 09.
On com m on  ...............................................2 ^  2 H  y ’ly . 5 y ’ ly . o . . . .
On preferred------- 3 3 4 4 7J^ 5 y ’ly . 5 y ’ly  5 J a n . 2 «

L A T E S T  E A R N IN G S .— J1908..................G ross, $524,114; net, $175,015
5 m os. Ju ly  1 to  N ov . 3 0 . { l9 0 7 .................. -G ross, 531,650; net, 168,514

Surplus ov er  charges, 5 m onths, $162,095, against $155,594 In 1907
R ep ort for year ending Jun e 30 1008 w as In V .8 7 , p . 933, show in g (268 

average m iles), gross, $1 ,009,167 ; net, $158,919; other Incom e, $5,327;
5^7,055; d iv idends, $66,225; new  equ ipm ent and Im provem ents, 

$20o,849 ; balance, d efic it, $164,883.— (V . 86, p . 1468; V . 87, p. 873, 933.)
T E X A S M ID L A N D  R R .— R oa d  from  Ennis on  H ouston  & T exas Central 

R y . to  Paris, T ex ., 125 m iles, o f  w hich 13 trackage over St. Lou is S ou th 
w estern . In 1893 purchased b y  M rs. H etty  Green. S tock , $112,000; par, 
$100. In  Jan . 1909 perm ission w as granted  to Issue $2,000,000 4 %  bonds, 
V . 88, p . 159, 232.

F or year 1907-08, gross, $406,666; op . d e f., $50,819; charges. $76,201; b a l., 
d e f ., $127,020. Pres., E . H . R . G reen, Terrell, T e x .— (V . 88, p. 232.)

T E X A S  & N EW  O R L E A N S R R .— (See M a p  So. P a c .)— H ouston , T e x .,  
to  O range (Sabine R iv er ), 111 m iles; and Sabine Pass to  Dallas, 314 m iles; 
H ou ston  to  C linton. 8 m .; N om e to  S our L ake, 8 m .; W est P ort A rth u r to  
P ort A rthur, 3 m .; tota l, 444 m iles. In  M arch 1905 law  was passed perm it
ting sale o f  line from  D allas to  Sabine Pass, 314 m iles. V . 80, p . 1425.
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F or  explanation of column headings, & c., see notes 
on first page of tables.

T e x a s  M id lan d  R R — 1st ref M $2,000,000 .......................
T e x a s  & N O o f 1874— Sabine Dlv 1st M g o ld ____ c*A r

C onsolidated m ortgage for $4 ,195 ,000_______G .c*A r
D allas D lv  1st M gold  $20,000 per mile (text) _ Un.c* 

T e x a s  & Pacific— First consol (now  first) M g o ld .F P .c*  
S econ d  cons Inc M ($25,000,000) g (see rem )__M e c* 
Louisiana D lv  Br lines 1st M gold  $12,500 p m ..M e

T e x a s  S h o rt  Line— First m ortgage g o ld _________ Usm
Tidew ater & W estern— 1st M $600,000 g o ld ____ c*A r
T io g a  R R — First m ortgage due 1882 and extended  gold  
Tol A n gola  A W — 1st M g  red 102 >4 ( V 8 0 , p l 6 4 ) . .  
T o le d o  & Ohio C e n tra l— First M gold  (V  53, p 436) .C e

W estern  D ivision  first m ortgage g o ld ________  N.c
General M (V  62 p 594) ($2,000,000) g o ld ____ Ce c
St M ary ’s D ivision first m ortgage g old  $500,000M oc 

do  first pref Inc $500,000 non -cum  4 % . . S r  
Car trusts— see text.

Quar'd Bonds.— K an A Mich R y — See t h a t c o .  
K A H C A C M g  $3,500,000 s f red 110 after ’ l l .M o  
C ontinental Coal first M gold  s f red at 110 after ’ 12 
T o l & O hio Cent Ext 1st M (foreclosed) lnt on ly  guar 

T o le d o  P eoria  & W e s t e r n . .1 st M (for $5,000,000) F c 
T o l Riverside— 1st M g red 102 H to  March 1909 text. 
Toledo Term inal— 1st M $6,000,000 gold  lnt g u a r .
T o le d o  S a g in a w  & M u s k e g o n — First m ortgage____
1'o le d o  St L o u is  A W e s t— Pref stock  4 %  n - o ..........

Prior lien m ortgage $10,000,000 g o ld ________ F cA r
First M g  $6,500,000 red after July 1925 . .  Ta.c& r 
Coll tr bonds secured by C & A  stock , Ser A . .C e  c

do do  do ser B _______
E quip  Trust (V . 83. p.39) g gu $50,000 due s-a PeP .c 

T o le d o  W a lh o n d in g  V a lley  A O hio— S tock  $4,000,000 
First m ortgage ($20,000) A  guar p & I (e n d ) ._ F  c

per mile) $4 ,000 ,000|b  do __________ c
g o ld   ............................. Jc do .. ........... --C  .

T o m b lg b e e  V a l— 1st M $ t . 200,000 gold  (see t e x t ) . .K  
•$650,000 additional 5s In treasury June 30 1908; to

Size, or 
P ar  

Value.

IN T E R E S T OR D IV ID E N D S .
of

Road.
of

Bonds.
Am ount

Outstanding
Rate

%
When

Payable.
Where Payable, and by 

Whom.
I l l 1908 $1,000 $2,000,000 4 F A A
104 1882 1.000 2,575 000 6 g M A S So P ac, 120 B ’w ay , N Y
209 1893 1,000 1,620,000 5 g J A J do do
— 1900 1,000 3.997,000 4 g F A A do do1,387 1888 1,000 25,000,000 5 g J A D M ercantile Trust Co. N Y

1,387 1888 1,000 24,660,97 5 5 g March 1 3 4  %  paid March 1 1908
398 1901 1 .000 4,970,000 5 g J A J M ercantile Trust C o, N Y
9H 1902 1,000 175,000 5 g J A J U S Mort A Tr C o. N Y92 1905 1,000 300,000 4 g J A J Virginia T r C o, R ich m ’d

46 1852 500 Ac 239.500 5 g M A N N ew bold ’ s Son A Co, Phil
196

1902 l ,000 175,000 5 g M A S Ohio Sav Bk A T r C o. Tol
1885 1,000 3,000,000 5 g J A J Central Trust C o, N Y

T ext. 1892 1,000 2,500,000 5 g A & () d o  do
335 1894 1,000 2,000,000 5 g J A D d o do

61 1901 1,000 500,000 4 g F A A M orton Trust C o, N Y61 1901 1,000 500 000 O ct 1 If earned. Second  N at B a n k ,T o led o

1901 1,000 3,250,000 5 g J A J J P Morgan A C o. N Y
___ 1902 1.000 3,023.000 5 g F A A do do
___ 1888 1,000 300,000 5 g M A N

. 230 1887 1.000 4.895.000 4 g -1 A J Am er E xcli N at B k . N Y
— 1902 1,000 150,000 •r> g M A S

31.27 1907 1 ,000 4,000,000 4M  g M A N Colum bia Trust C o .. N Y
96 1888 1.000 1,662.000 5 J A J All ow ned b y  Grand T r ’ k

___ ____ 100 10,000,000 4 In 1908 A A O Checks m ailed.
451 1900 1,000 A c 9,550,000 3 H  g J A J Central Trust C o, N Y
451 1900 1,000 Ac 6,500,000 4 £ A A O do do
— 1907 1,000 6,480,000 4 g F A A New Y ork
. . . 1907 1 ,000 5,047,000 2 - 4  g F A A N ew  Y ork
— 1906 1.000 800,000 4 H  g M A S Penn Co Ins on Lives, Ac
236 ____ 100 3,235,000 2 In 1907 Yearly All ow ned b y  Penn Co

236 j
1891 1.000 1,500,000 4 yi g J A J Farm ers’ L A T r C o, N Y
1893 1,000 978.000 4 g J A J d o  do

l
63 

tal o f
1902 1,000 1.418,000 4 £ M A S do do
1906

$1,300, 6 6 0  Issue
301,000

d.
5 g A A O New Y ork

Bonds— P rin c i
pal, When D ue- 

Stocks— Last 
D ividend.

Aug
Sept
July
Aug
June
Dec
Jan
fan
July
N ov
Sept
July
O ct
June
Feb
Feb

1 1938 
1 1012 
1 1943 
1 1930 
1 2000 
1 2000 
1 1931 
1  1922 
1 1955 
1 1915 
1 1922 
1 1935 
1 1035 
1 1935 
1 1051 
1 1951

July 1
Feb 
N ov 1 
July  1 
Mar 1 
N ov  1 
July  1 
O ct 15 
July 1 
April 1 
Aug 1 
A ug 1 
Mar ’09 
Dee 30 
July 1 
July 1 
Sept 1 
April 1

1951
1952 
1938
1917 
1927 
1957
1918 
’08 2 %  

1925 
1050 
1917 
1917 
■Sept ’ 10
’07 2 %
1931
1933
1942
1956

S E C U R IT IE S , & c.— T h e stock  is $5,000 ,000 , all but $400 ow ned b y  the 
S o . P ac. First 7s are purchased b y  the s. f. at not over 110. There were 
also June 30 1908 $303,350 T exas school fund 6 s, lnt. M. A N ., prln. p a y a 
ble 2%  per annum . Lands unsold (451,954 acres on  June 30 1905) becam e 
a free asset A ug. 1 1905 on m aturity  o f  the m ain line m ortgage.

T h e  llrst m ortgage o f 1900 secures bonds at $20,000 per mile on the road 
extending from  R ockland to  D allas, T e x . ,  abou t 218 m iles, a part o f  which 
was purchased In 1899, and extensions hereafter acquired or constructed 
up to  40 miles. V . 70, p .9 9 7 ; V . 71. p. 183. E quipm ent bonds. $612,000 
6 s, all ow ned by So. Pac. V. 76. p. 1302: V . 80, p. 1425.

In year ending Jun e 30 1908, gross, $3,869,434 ; net, Including other In
com e, $757,893; surplus over  charges, $138,007. In 1906-07, gross. 
$4 ,201,098; net, $1 ,034,045 .— (V . 80, p. 1425.)

T E X A S  & PA CIFIC RY . — (See M a p  M o . P a c .)— New Orleans. L a ., west 
to  El P aso, T e x .,  1,150 miles; Marshall via T exark ana Jet. and W hltesboro 
to  Fort W orth , 335 m .: branches, 400 m .; to ta l, 1 ,885, o f  which 02 m. 
Slerro B lanco to El Paso, trackage, leaving a m ou n t ow ned 1,793 m.

O R G A N IZ A T IO N .— In 1888 reorganized b y  the plan In V. 43, p. 164, 
and V . 45, p. 401, w ithout having the foreclosure sale confirm ed, thus pre
serving the original Federal charter.

S T O C K .— A u th orized , $50 ,000 ,000; Issued, $38 ,763 ,810; par, $100. 
Missouri P acific (lncl. Iron M tn.) June 30 1908 ow ned $6,555,000 stock .

B O N D S .— See 1888 m ortgage abstracts. V . 47. p. 82; V . 78, p. 1448 
T h e W eatherford Mineral W ells A N orthw estern ($500,000 5s o f 1902) are 
guaranteed principal and Interest, b y  endorsem ent. V . 78, p. 344. The 
O pelousas Gulf A N ortheastern bonds (authorized Issue $5,000,000 , of 
w hich $1,143,000 ou tsta n d in g ), are also guaranteed , and $100,000 Denison 
& Pacific Suburban 5s. V .8 3 ,p .6 8 9 ;  V . 8 6 , p .7 9 2 . Suit V . 82, p. 1440

Louisiana Branch Lines m tge. Is lim ited to  $7,000,000 . V .7 2 ,p .5 7 7 ,1189 
Interest scrip , Incom e and land grant bonds (a stock  liab ility ), retlrable 

under reorganization agreem ent), $112,192; other scrip, $7,695.
On 2d M. Incom e 5s there Is no right to  foreclose unless default Is m ade on 

1st m tge. In 1900 1st paym ent on  Incom es, v iz .: 1 % ;  In 1 9 0 1 ,4 % ; since 
to Marcli 1 1907, 5 %  yearly; 1908, 3 .4 % . All excep t $980,000 of t'>c Texas 
A Pac. 2ds have been exchanged for 6 5 %  In S t. Louis Iron. Mt. A South 
gold  4s. V . 6 8 , p . 525, 619, 725, 774; V . 70, p. 533.

Funded debt per m ile ow ned D ec. 31 1907, $30,658; lnt. charge $1 458 
(o f which $663 conditional on  earnings); ca p . s tock , $20,564. ’ ’

Eg. bonds (oa r  $1,000) D ate. Outstanding. R ate. M aturity
T e x . & Pac. E qu ip . A s s n .1905-06 $891,000 4 4 & 5  T o  D ec. 15 1916
E quip , bon d s. Ser. " A A ”  1907 2,635,000 5 g $155,000 s-a to June’ 17

E A R N IN G S .— 5 m o s .,(1 9 0 8 ............G ross, $6,283,702; net, $2,056 789
Ju ly  1 to  N ov . 30. \1907............ G ross, 6 ,650,022; net, 1,906,756

F or 12 m os. ending D ec. 31 1908, gross, $13,862,286, against $16,671,665 
A N N U A L  R E P O R T '.— R eport for  1907 was In V. 8 6 , p. 792.
Y ear ending D ec. 31—  1907. 1906. 1005.

Miles op era ted -------------------------- ------------ 1.885 1,848 1,826
G ross earnings................................................$16,671,668 $14,914,608 $12,130,391
N et earnings---------------  5 ,093,728 5,059,685 3 ,920,225
O ther In com e-----------------------   110,553 56,017 584,162

T ota l net In com e....................... $5,204,281 $5,115,702 $4,504,387
Interest on  first m ortg a g e ..........$1,493,625 $1,475,659 $1,507,783
Interest on  second  Incom es .. (3 4 )8 6 3 ,6 6 4  (5)1 ,233 ,806  (5)1 ,233 806
T a x e s ..........................   604,100 333,764 345,438
Im provem en ts, equ ip ., d iscount, A c .  2 ,502,742 1,742,045 1,448,121

B alan ce..................................................... def.$250,850 sur.$330,437 def. $30,763
—  (V . 84. p. 1489; V . 8 6 , p. 422, 669, 722. 702, 920. 1160.)

T E X A S  SH ORT LINE R R .— T E X A S  SO UTHERN  R Y  — See page 174. 
T ID E W A T E R  R Y .— See V irgin ian  R y . T ID E W A T E R  A W ESTER N  

R Y .— See page 174.
T IO O A  R R .— See "S u p p le m e n t"  o f  July  1894. S tock , com m on . $391,

200, and $189,700 preferred; par, $50.
TO LE D O  & OHIO C E N TR A L R Y .— (See M a p .)— This road Includes:

“  Trackage (37 m iles)—  M iles.
W albrldge to  T o le d o _____________  5

Lines owned—  M iles
T o led o  to  B rem en__________________173
A lum  Creek to  T ruro  J u n ct io n .. 4
New Lexington  to  Corning_______  13
W hitm ore to  T h u rsto n ....................145
Peo. to  St. M ary’s, V . 73. p. 66 0 . 60

Brem en to  New L ex in gton _______n
T o  C hauncey, Carrington, A c  3 0

T ota l op erated ................................4 4 1
K anaw ha & M ich, (w hich see )___ 1 7 7

T ota l ow n ed ____________________395
O wns all the stock and bonds o f Zanesville A W estern R y ..  C olum bus to 

Shawnee and Zanesville O ., w ith branches 126 m iles (o f which 40 miles not 
ow ned) operated separately. V . 75. p. 906.

In June 1901 the H ock ing V alley R y . had acquired all excep t $54,100 o f  
the $6,500,000 com . and $11,600 pref. stock  o f  the $3,708,000 In exchange 
for 70 %  o f H ocking V a l. stock  o f  the sam e class. V . 69, p. 1347; V . 7 1 , p. 
810. See also H ock . V a l. Item. V . 69, p. 1345; V . 71. p. 865. O per. separ’ly .

D IV ID E N D S .— On com m on : In 1 89 1 ,2  %; In 1892, 4  % ; 1893, 2  % , On
p re f., April 1890 to  July 1896, Inclusive, 5 % yearly . N one since.

G U A R A N T IE S .— The com pan y guarantees the principal and lnt. o f  the 
K anaw ha A Michigan first m ortgage bonds (see that com pan y) and , Jointly 
w ith H ock in g  V alley  R y ., th e  K . A H ock . Coal A Coke bonds (see V . 74 
p . 271: V . 77. p. 2393) and Continental Coal Co. bonds (V . 75, p. 499); 
also guarantees lnt. on ly  on  $300,000 T . & O . Cent. E x t. 5s (foreclosed .

E quip . Bonds  (par $1 ,0 0 0 ) —  D ate. Outst’g. Rate. M aturity.
E quip , notes due $32,000 s . - a . . 1906 $256,000 4 ^  A5g JA J  J u ly ’OO-Jan. ’ 13 

d o  d o  $28,000 s .-a --1 9 0 7  476,000 4  M AN 15 M a y ’0 9 -M a y ’ 1 7
Zan esvIlleA W est’ n ca r  trusts Sc* 1907 450,000 4 g J A D  J u n e ’0 9 -D ec.’ 17
E A R N S .— 5 M os. Gross. N et. Other In c. Charges. B a l.,S ur.
July  1 t o l l9 0 8 .............$2,197,608 $830,077 $22,993 $201,075 $651,995
N ov . 3 0 .) 1907_______ 2 .225,667 696,733 97,656 206,331 588,058

A N N U A L  R E P O R T .— R ep ort fo r  1907-08 was In V . 87, p. 871. O f 
otal tonnage In 1908, 7 2 %  was bitum inous coa l. O w ing to  changesjln  

a ccou n tin g , com parisons w ith previous years are Inaccurate.

1906. 1905.
$4,072,163 $3,766,651
$1,148,895 $973,060

17,246 14,909

$987,969 
$619,567

Years end. Jun e  30—  1908. 1907.
Gross earn in gs___________ $4,191,999 $4,866,661
N et earn in gs______________ $1,405,791 $1 ,714,539
O ther In com e___________  176,894 82.341

T ota l net Incom e____ $1,582,685
Interest, taxes, A c _____  $720,700
A d dition s, Im prov ’ ts, & c. 68,220

Bal. for  y ea r ..................sr.$793,765 sr.$358 ,530  sr.$241,117 sr.$368,402
Pres., N . M onsarrat.— (V . 86, p. 109, 481; V . 87, p. 871, 937.)
TO LEDO  PE O R IA  & W ESTERN  R Y .—  (See M a p s of Pennsylvania R R ) . 

— Owns from  Effner, Indiana State line, to  W arsaw , 111., 220 miles; La 
H arpe to  Iow a, 111., 10 miles; Jointly with W abash , 1 mile: trackage to  
Peoria and B u rlington , la .,  17 miles; tota l. 248 miles.

O R G A N IZ A T IO N .— In 1894 Joint ow nership and m anagem ent b y  Pa. 
R R . pnd C. B. A Q . was arranged. S tock . $4,500,000 (par $100); ou t
standing, $4,076,900. Mortgage abstract, V. 45, p. 242.

E quipm ent trusts and notes June 30 1908, $167,476; bills paya b le , $585. 
000. Including $220,000 Issued Jan. 1905 to  pay o ff the deben tu re scrip.

A N N U A L  R E P O R T .— Years ending June 30:
Year—  Gross. Net (aft. ta xes). Charges. Im pr ’ts. Balance.

1907-08 ---------------- $1,221,480 $200,586 $236,817 $44,901 def$81,132
1906-07 ..................- 1,221,531 242,147 240 ,475 ____  sur. 16,672
— (V . 81, p. 669, 1433; V . 83, p. 689, 819; V . 85, p. 406 ; V . 87, p. 1081.)

TO LE D O  R IV E R S ID E  R Y .— Bonds w ere guaran teed  b y  endorsem ent 
as to  principal and lnt. by  T o led o  R y . & T erm . Co. (old  com p a n y  fore 
c lo se d ), Cln. H am ilton & D ayton  and Pere M arquette. V . 79 , p. 968 
P res., H . B . Ledyard ; V . -P .,  W m . C otter.— (V . 86, p. 287 .)

TO LE D O  S A G IN A W  & M U SKEGO N  R Y .— See page 174.
TO LE D O  S i .  LOU IS A W ESTERN  R R . —(See M a p . ) — O wns from  T oled o  

to  East St. Louis, 451 m. (61 H and 70-lb . steel; sittings, A c .,  171 miles; 
also has trackage to  St. Louis and T o led o  U nion depots. Owns Jointly 
w ith the Grand Trunk W estern R y . all the stock  o f  the D etroit A T o le d o  
Shore Line R y .,  D etroit to T o led o , 48 miles. Jointly guaranteeing Its 4 %  
bonds: present Issue $2,000,000. V . 76, p, 655.

O R G A N ’ N .— Successor o f  T o l. St. L. & K . City foreclosed. V. 70 ,p . 1196.
In A u g . 1907 acqu ired  control o f the C h icago & A lton , v iz .: $6,380,000 

pref. and $14 ,420,000 com m on  stock . See Bonds  below .
S T O C K .— C om m on and preferred 4 %  n on -cu m ., $10,000 ,000 each ; par 

$100. D ividend on  preferred In 1907 and 1908, 4 %  (A . & O .) .
B O N D S .— O f the prior Hen 31$s, $450,000 was In the treasury June 30

1908. Additional first m ortgage bonds not to  exceed  $10,000,000 m ay be 
Issued at any tim e to retire the prior lien bonds. The collateral trust bonds 
secured b y  Chic. & A lton  stock  are lim ited to $12 ,000 ,000 , ser. A  being 
Issued In exchange for C. & A . pref. stock  $ for $ and ser. B (bearing ln t. at 
2 %  to July  31 1912 and 4 %  thereafter) In exchange for C. A A . co m . stock  
on  the basis o f $35 In bonds for  $100 stock . V . 85, p. 1647; V . 86, p. 1468.

E A R N IN G S .— 5 m o s .,/1 9 0 8 ................. G ross, $1 ,514,807 ; net, $501,972
Ju ly  1 to N ov . 30. \ 1907..................Gross, 1,889,545; net, 619,360

R E P O R T .— F or year ended June 30 1908 was In v . 87, p . 1235. C om 
parison w ith previous years Is Inaccurate, ow ing to changes In accounting.

1907-08. 1906-07. 1905-00. 1004-05.
Gross e a rn in g s___________$3,818,467 $4,181,906 $4,205,051 $3,785,164
Operating expenses______ 2,713,825 2 ,936,598 3,141,618 2,979,709

.$  ,104,642 

.  401,400 

.  17,543

$1,245,368 $1,063,433 $805,455

33,837 26,265 23,646

.$1 ,523 ,585  

. $922,378
$1,279,205 

$596,875
$1,089,698 

$596,875
$829,101
$583,750

.  67,624 37,263
(2 )200 ,000

20,500 72,740

D Ivs. on  C. & A . s t o c k . .  
O ther In c o m e ____

O ther ln t., d iscount, A c .

B alance, su rp lu s-............... $19,680 $445,067 $472,323 $172,611
D IR E C T O R S .— W m . A . R ead  (C hairm an), T . P . Shonts (P res .), H u go  

B lum enthal, Jam es N. W allace, T h os. H . H u bbard , Chas. H . T w eed , H . S. 
B lack , J . J. E m ery, C. S . W . P ack ard . Edwin H aw ley and II. E. H untin g
ton . Sec. and T reas., Jam es Steuart M ackle. O ffice , 60 W all S t ., N . Y . 
—  (V . 87, p . 1161, 1235, 1239.)

TO LE D O  T E R M IN A L  R R .— Owns a single-track belt road , 28.77 m iles 
In length , opened O ct. 1 1903, around the c ity  and suburbs (Including tw o 
bridges), w ith 2J^-mlle branch to term inal station ; tota l, 31.27 m iles.

O R G A N IZ A T IO N .— Successor D ec. 31 1907, per plan V . 85, p. 1402, 
1463, o f  the T oledo  R y . A T erm . C o ., sold In foreclosure M ay 28 1907. 
C ontrolled  b y  seven roads. V . 84, p . 130; V . 85, p. 100, 347; V . 86. p . 170.

Stock  au th ., $6 ,0 0 0 ,0 0 0 ; ou tstanding, $4,000,000 . O f the $6,000,000 
new bonds $2,000,000 will be reserved for future requirem ents. The Pere 
M arquette and the Cln. fla m . A D ayton  each guarantee paym en t lo t  
2 0 %  o f the Interest on the bonds and the Pennsylvania C o ., Lake Shore A 
M ich. S ou th ., M ich. C en t.. T o l. St. L . A W est, and Grand Trun k W estern , 
12 % {ea ch , receiving same per cent In new stock.— V. 88, p. 159.

TO LE D O  W A L H O N D IN G  V A L L E Y  A OHIO R R .—  (See M a p s P en n 
sylvania R R .)— Owns road In operation  from  T oled o  Ju n ction  to  T o led o
O ., 81 m iles, and from  L on donvllle  to  C osh octon , O ., 45 m .; Sandusky 
to  C olum bus. 110 miles. T otal ow ned, 236 miles: trackage (P itts . F t. 
W . A C.) to  Mansfield, O ., 7 m .; Cleve. Cln. Chic. A S t. L . In Sandusky and 
C olum bus, O ., 2 m .; tota l, 245 miles. Leased tor net earns, to  the Penn. 
C o., which guarantees bonds and ow ns the capital s tock .

E A R N IN G S .— For calendar year 1907. gross, $3 ,046,740 ; net, $667,579; 
charges, im provem en ts, A c ., $463,416; d iv idends (2 % ),  $64,700; balance, 
surplus, $204,163.— (V . 75, p. 1088.)

TO M BIQ BEE V A L L E Y  R R .— See page 174.
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1 3 8 RAILWAY STOCKS AND BONDS. [V O L . LXXXVI11.

R A IL R O A D S .
M iles

of
Road.

Date
of

Bonds.

Size, or 
Par  

Value.
Am ount

Outstanding

IN T E R E S T OR D IV ID E N D S .

F o r  explanation of column headings, A c . ,  see notes 
on first page of tables.

Rate
%

When
Payable.

W here Payable, and by 
Whom.

Tonopah A Goldfield— 1st M $1,500,000 g r e d -----------c 91 1906 $1,000 $842,000 6 g J & J Land T itle  A Tr C o. Phil
1905 £500 ,000 4)*
1908 5 g" J A J
1908 £175,000 5

Topeka South w— 1st M $1,500,000 g  red 105 b e g ’n ’ 17 1907 500 A c (7) 6 g M A S Colum bia Trust Co, N Y
Toronto Ham A Buff— 1st M gold  $40,000 p m . .A B  c* 88 1896 1,000 3,280,000 4 g J A D Lincoln Nat Bank, N Y

S econd m ortgage $1,000,000 g o ld _________ __________ 88 1904 1.000 1,000,000 4 g J A D d o  do
Transylvania— First m ort gold  $500,000.............Sc*A r 42 1906 1 000 A c 434,000 5 g J A J Standard Trust C o. N Y
Traverse City RR— First m ortgage g o l d . ........................ 26 1883 1,000 250,000 3 g J A J W inslow , L an lerA C o.N Y
Trenton Delaware Bridge— First m ortgage____________ 1877 1,000 322,000 7 J A J Treasurer’s Office. Phlla
Trinity A Brazos Valley— Equip tr bdsgu  (text) call 101 G 1907 1,000 425,000 5 g A A O G uaranty 'Trust C o, N Y
Troy A Greeiibush— Stock  7 % rental New Y ork  Cent 6 50 275,000 7 J A D 15 T roy . N Y
Tuscarora Valley— First m ortgage $150,000 g o ld ____ 27 1897 150,000 5 g J A J M etropolitan T r C o, N Y
Ulster A Delaware— Cons M for $2,000,000 gold Ce.c* 101 1888 1,000 2,000,000 5 g J A D Central Trust Co N Y

R efund ing m ortgage $3 200 ,000______________ S.c* Ar 1902 1,000 1,000,000 4 g A A O d o  do
Unadilla Valley — First M $200,000 gold  redeem  at 110 19 1904 1,000 A c 200,000 4 g J A J Office. 73 W all St. N Y
Underg Elec Rys London— Prior lien luls call at par text 1908 £  Ac £1 ,000 ,000 5 M A N

4 lA J J
Incom e bonds 6 %  non-cum  call at p a r______________ 1908 £5 ,200 ,000 Up to 6 Sem l-an
Pow er-h ouse first debentures £850,000 _ . ._ 1905 £1 ,000 £775.000 4M M A N R egistration  OtI, London

Union Pacific RR— Com m on stock  $296 ,178 ,700____ 100 195,679,900 10 ln 08 Q — J Office, 120 B ’w a y . N Y
Pref stock  4 % non cum  $200,non ,000 (V . 80, p . 1364.) 100 99,544.100 4 In 190 A A O do do
First M g R y  and land grand $100,000,000 g . .M e 2,0,)0 1897 500 Ac 100.000,000 4 g J A J do do
B on ds, redeem able, con vertib le  (text) ________ Ale 1907 500 Ac 73.455,200 4 g J A J d o  do
1st lien A ref M red 107 1 . beg 1918 E q .xc*  Ar Ar* 3,268 1908 $ A £ 50,000,000 4 g \l A s New Y ork a-ul London

Union Springs A Nor— 1st M $1,000,000 gold  red 105 7 )* 1901 1,000 75,000 5 g M 10 A N International Tr Co Balt
United N J RR A Canal Co— Stock  10 % g u a ra n teed ,. 100 21,240,400 10 Q— J Offices, Phlla and N Y

General m ortgage of) Loan o f  1923 g o ld ...................... r 1238 1883 1,000 1,824.000 4 g F A A O ffice, Philadelphia
1871 for $ 2 0 ,0 0 0 ,-1 Loan o f  1929 g o ld ............._cA r m iles 1889 1,000 6,020,000 4 £ M A S do do
000 (now  first m ort i Loan o f  1944 g o l d ________cA r iroad 1894 1,000 5.646 000 4 £ M A s N at Bk C om , N Y A Phil
gage) FP securesl Loan o f  1951 gold  p A 1 g u a r . . land 1901 1,000 5,669.000 M A s do  do
all equally. J Loan o f  1948 gold  p A lg u .c A r j canal 1908 l ,000 841,000 4 M A s O ffice , Phl adelphla

United Verde A Pacific— First M $300,000- . . -  M o.c 26 1895 1,000 300,000 3 J A J M orton Trust Co N Y
Utica A Black River— See R om e W atertow n A Ogdens burg.
Utica Chen A Susq Val— Stock  6 %  guar b y  D L A W 07 100 4,000,000 6 M A N D L A W  R R , New Y ork
Utica Clinton A Binghamton— S tock ___________________ 100 849,285 See text F A A10 On N at B k , U tica , N Y

First m ortgage guar p A 1 b y  Del A H ud (e n d ) . .  N.c 31 1889 1,000 800.000 5 ,T A J N ew  Y ork  Trust C o. N Y
Valley tN Y )— Stock 5 %  guaranteed b y  D L A W - . 11 100 750.000 5 J A J Del Lack A W est, N Y

First m ortgage (for $500 .000)_______________________F 11 1881 1,000 400.000 5 F A A do do

Bonds— P rinci
pal. When D u e. 

Stocks— Last 
D ividend.

Jan 1 1910-1921 
1960
July 1 1938

Mch Y  1927 
Juno 1 1946 
June 1 
Jan 1 
Jan 1 
July 1

1946
1956
1933
1917

Apr ’09-A pr ’ 17 
D ec 1.V08 3 H  % 
Ju ly  1 1917 
June 1 1928 
O ct 1 1952 
Jan 1 1934 
N ov 1 1920 
Jan 1 1933 
Jan 1 1948

Ja i 1 ’09 l y ,  % 
O t 1 1908 2 % 
July 1 1947 
July 1 1927 
June 1 2008 
M ay 1 1931 
Jan 10 ’09 2 H  
Feb 1 1923 
Sept 1 1029 
"  1 1044

1 1051 
1 1948 
1 1920

Mar
Mar
Sept
Jan

v OV 1908 3 %  
F eb lO  1909 1 >A 
July 1 1939 
Jan 1909 2 ) * %  
Auer 1 1911___

TO N OPAH  & Q O LD FIE LD  R R .— O wns R h odes via  Tnnopah to  G o ld 
field , N ev ., 91 m .; trackage 6 m .; standard gauge. V . 82, p . 806.

S tock , com m on , $1,650,000; 7 % ,  n on -cu m ., p re f., $5<)(>,ouo.
D IV ID R N D S  1906. 1907. 1908.

C om m on s t o c k ____________________________2 7 %  1 0 %  (In April) N one
P referred s to ck ____________________________2 7 %  1 0 %  (In April) N one

A  sinking fund will retire one-fifteenth  o f bonds annually Jan. 1 (to  be 
draw n b.v lo t), the entire Issue being su b ject to  call at 102)4 : the Land 
T itle  A Trust C o ., Philadelphia, Is m ortgage trustee. V . 82, p. 806.

R E P O R T .— For 5 2-3 m onths ending D ec. 21 1907, gross, $1 ,000,421; 
$988,538 In 1906. V. 86, n. 10). Report for year end. June 30 1908. 
n V . 87, p. 1600, show ed: Gross, $1 ,517,577 ; net, $433,767; other Incom e, 

$1,946; Interest, taxes, sinking fu n d , A c ., $236,955; ba l., sur., $198,758. 
In  1906-07, gross. $2,386,573 ; n et. $1 ,090,260 . Chairm an, Thom as M.
K ing, N ew  Y ork ; 1 st V .-P . and T reas., R . H . R u sh ton . P r e s . , ......................
B u llitt Bu ilding, P h iladelphia .; A sst, to  Pres, and C om p., J. W . R ein 
hardt, T on op a h , N ev .— (V . 87, p . 1600, 1606.)

TO N OPAH  & T ID E W A T E R  CO. OF N E V A D A , INC.— O rganized In 
D elaware June 11 1908 as a holding com p a n y  and Issued per plan V . 86, 
p. 1287, $3,610,000 “ A ”  and $1,640,000 “ B ”  stock  (both  o f equal rank) 
In exchange for the entire stock  ($1,500,000) o f the T on opah  & T idew ater 
R R . and $2,000,000 stock  o f  the B ullfrog-G oldfield  R R . The earnings of 
the tw o operating com panies are to  be kept separate, the surplus o f > Ither 
road  over fixed charges In any year to be used to  m ake up the deficiency 
o f the other. Pres., F. M. Sm ith , O akland, Cal.; 1st V .-P . ,  D . W . Van 
Busklrk, B ayonne, N. J .; 2d V .-P . ,  A rthur B rock , Philadelphia; Sec. and 
T reas., C. B. Zabrlslde, 100 W illiam  S t.. N . Y .— (V . 86, p. 1468.)

T O N O P A H  & T ID E W A T E R  R R .— O wns L u dlow , C al., on the A tch . 
T o p . A Santa F e, to  B ea tty , N e v ., 168 m iles, com pleted  D ec. 1907; also 
branch rrom Death Valley Jet. to R y an . 7 m iles; extension  proposed to 
Tonopah, N ev ., 110 m iles. S tock  authorized, $1 ,500,000. The deben
ture stock  certificates are guaranteed b y  the B orax Consolidated, L im ., and 
are secured by  deposit ot m ortgage and bonds Issued thereunder with the 
Indian A General Trust C o., L td ., ot L on don . V . 81. p. 1793; V . 82, p. 
7 5 3 ,8 7 1 , 1440. In Feb. 1908 It was arranged to Issue £175,000 redeem able 
5 %  sterling bonds, guaranteed by  B orax C onsolidated, to com plete  the line. 
V . 86, p. 722. F or calendar yea r 1907, gross, $172,767; net, $20,874; other 
Incom e, $9,989; bond  Interest (one m on th ), $13,994; balance, surplus, 
$10 ,869 .— (V . 86, p. 722, 1287.)

B U L L F R O G -G O L D F IE L D  R R .— Bullfrog to G oldfield , N ev ., 83 m iles. 
O f the consol. 5s ($2,000,000 auth . Issue), $1 ,250,000 were reported as 
Issued to take up  1st 6s, $350,000 have been sold to  provide for  con stru c
tion , equ ipm en t, A c .,  as required, $250,000 are reserved to take up 1st 6s 
held b y  the pub lic and $150,000 for  future purposes. V . 86, p. 1287.

T O P E K A  SO U TH W E STE RN  R R .— V . 87, p. 1606.
TO RO N TO  M AM I ETON & BU FFALO  R R .— H am ilton to  W aterford . 

O n t., 43 miles; H am ilton to  W ellan d , 38 m iles.1 branches, 7 miles. (See 
V. 62, p. 319.) U nder traffic agreem ent w ith N. Y . Central, M ichigan 
Central, Canada Southern and Canadian Pacific, Interest Is practica lly  
guaranteed . See V . 68, p. 475, and advertisem ent In ” Ohrontctcr’ o f  March 
11 1899. O f the stock , $2,500 000, 19 %  Is held by  Canadian Pacific and 
51 %  b y  N. Y . Central. V . 61, p . 753: V . 63, p. 359; V . 68. p. 475, 1134; 
V . 69, p . 29. For 12 m onths ending June 30 1908, gross, $852,799, against 
$853,985 In 1906-07. For year ending D ec 31 1907, gross, $927,059; net, 
$778,633; Int. and taxes, $ 17 1 ,200; ba l., sur., $75 ,307 .— (V . 79, p. 1705.)

T R A N S Y L V A N IA  R R — H endersonville to  Lake T oxa w a y  N . C ., 42 
miles. Leased to  Southern R y . for 50 years from  Jan. 1 1906 at a rental 
o f $25,000 yearly  for 10 years and $30,000 thereafter. V . 83, p. 97.

Stock  authorized , $420,000; par $100; outstanding, $335,000. V . 68, p. 
926 . Year ending June 30 1905, gross, $64,173; net, $20 601. P res.. E. 
B. A lsop , 1502 20th St. N . W . W ashington ; V .-P . and Gen. M gr., J . F . 
H ays, B revard , N . C .; T reas ., A . K . O rr.— (V . 83, p. 97.)

T R A V E R S E  C IT Y  L E E L A N A U  & M A N ISTIQ U E  R R .— Owns H atchs 
to  N orth p ort, M ich ., 24 miles; trackage Traverse C ity to  H atchs, 6 miles; 
to ta l, 30 miles. Incorporated  Sept. 19 1908 as successor to com pan y  
ot same nam e, foreclosed April 17 1907. V . 86, p. 975; V . 87, p. 814. 
T h e G rand R apids & Indiana ow ned $75,000 o f  the $278,000 bonds o f  the 
old  com pan y . S tock  authorized, $278,000. F or year ending D ec. 31 
1907. gross, $48,457; net. $10,300; taxes, rentals, A c. (no bond  Interest 
p a id ), $6,371; b a l., sur., $3 ,929 .— (V . 87, p . 814.)

T R A V E R S E  C IT Y  R R .— Owns road from  W alton  to  Traverse C ity, 
M ich ., 26 miles; opened in 1872 Leased In 1883 to Grand Rapids A 
Indiana R R .,  but not Included in the reorganization  o f  that com pan y  In 
1896. Th e Grand Rapids A Indiana has acquired nearly all the $205,000 
stock  and all the $190,000 o f 5%  Incom e bond s; V . 78, p. 1448. F or 
year ending Dec. 31 1907, gross, $.89,272; net, $7,606; Interest, $7,500; 
rentals, taxes, A c ., $7,114; balance, deficit, $7 ,008 .— (V . 78, p. 1448.)

TREN TO N  (D E L A W A R E ) BRI DOE C O .— Owns bridge 0.19 miles In 
length . Leased In 1877 to N ov . 1 2870. lease being assigned to Penn.
R R .. rental. $32,000 yearly and tw o thirds o f  taxes paid by  the Bridge 
C om pany. S tock , $298,900. Bonds are guaranteed , prln. and Int.

T R O Y  A O REEN BU SH  R R .— Owns from  T roy  to  Rensselaer 6 m. 
dou b le  track; leased to  N. Y. Central In 1851 at 7 % on $275,000 stock

T U SC A R O R A  V A L L E Y  R R — N arrow gauge road (3 ft.) Port R oyal 
to  B lair’s Mills. P a ., 27 m. S tock , $300,000; par, $50: Issued, $150,000. 
Y ear 1906-07, gross, $30,921; net, $9,263: charges, $9 ,085; ba lance, sur
plus, $178. P res., T . S. M oorhead.— (V . 67, p . 1162.)

(TH E) U LSTER A D E L A W A R E  R R .— O wns from  K ingston P oint 
(H u d son  R iver), N . Y . .  to  O neonta 109 m iles, w ith branches, a total o f 
129 m iles. V . 74, p. 42. S tock , $3 ,000,000; outstanding, $1,900,000; 
par $100. As to  refunding 4s o f 1902 see V . 75, p . 667: V. 79 n. 153
3 M os.end .S ept .30 Gross. N et.
1908 ..........................$340,053 $136,583
1907 .........................  346,846 116,720
Y rs.en d .J une  30.
1907-08 ...................$936,751 $203,182
1906-07 ..................  888,770 212,742

Other Inc. Int. .Taxes, &c. B a i.S u r  
$3,523 $48,193 $84,867

3,211 47,343 66,166

$8,842
3,427

$210,372
167,167

$1,652
49,002

U N A U I L L A  V A L L E Y  R Y — O wns road from  Bridgew ater to  N ew  
Berlin N . Y . .  19 miles. S tock  $200,000: par. $ 1 0 0 . V . 78 , p . 104 . 
Bonds, see table above; V . 78 , p . 1499. Lewis R . M orris is trustee. 
Y ear ending June 30 1908, gross, $59,200; net, $19,494; Interest, thxes, A c 
$10,200; balance, surplus, $9 ,294. P res ., Lew is R . M orris. O ffice , 3 
W all Street, N . Y .— (V . 78, p. 1168.)

U N D E R G R O U N D  ELEC TRIC R Y S. CO. OF LO N DO N , L IM .— O perates 
102 m iles o f  doub le track underground and surface e lectric road , v iz .:

Tube C os.— Stk. mostly ow ned.M iles.] Surface— M  a ).S tk .owned. hH les.
Baker St. A W aterloo  R y _ . ___) 'L o n d o n  U nited T ram w ays - - . 5 1 ) 4
Char Cross Eus. A H am p. R y . | I T u nnel— Leased— M ai.stk.irwned. 
Great N orthern P iccadilly  A )22 )* M etropolitan  D istrict R y . Unci.

Brornp. R y . O p ’ed D ec.15 ’05) | 3 )4  miles ow ned Jointly— --2 8
O R G A N IZ A T IO N .— Incorporated on  April 9 1902.
S ecurities.— Reorganized In 1908 per plan In V . 86, p. 1044; V . 87, p. 347, 

over  90 %  o f  the £20 ,149 ,268  profit-sharing notes assenting.
U nder the pian the com pan y authorized (1) £1 ,0 0 0 ,0 0 0  5 %  prior Hen 

bon d s due N ov . 1 1920, but su b ject to  call at par In any  am ount when 
draw n b y  lot (£250,000 additional m ay be Issued o y  vote  o f  4 )4  %  b on d s): 
(2) £ 3 ,000 ,000  4 )4  %  bonds due Jan. 1 1033, and (3) £5 ,2 0 0 ,0 0 0  6 %  
Incom e bonds due Jan. 1 1948, all secured In order nam ed b y  same co l
lateral as the profit-sharing notes, w ith an add itional £ 3 ,500 ,000  stock  
In tube com panies and a third charge on  the pow er house. Speyer & Co. 
underw rote for  a syndicate £1 ,000 ,000  prior lien bonds and also 4)4  %  bonds 
and Incom e bonds due 1948 to provide up  to  £30 0 ,00 0  for  any deficiency  
o f net earnings to  m eet Interest on the 4 ) 4 %  bonds accruin g after Ju ly  
1 1908. H olders o f profit-sharing notes received (per $1,000) $400 ln 
4 )4 %  bonds and $700 ln Incom es. Th e holders ot Incom e bonds have 
eleven votes fo r  each  £100 principal o f bon d s. S tock  £ 5 ,0 0 0 ,0 0 0 , all 
excep t £165,875 paid ln Sept. 1908; par, £1 0 .

Total H eld byTotal Held by 
Issued. Parent Co.

Controlled 
C os .—

B a k .S t.A  W at
erloo o rd .stk £  1,728 ,520£1 ,430,49!) 
4 %  pref. stk . 660,000 551,060
P erp .d  b . stk .

4 % ...............  806,150 1,150
Ch. C. E . A H ..4,320,000 4,326 000 

4 %  perp. deb. .
stock ........... 1,442,000 612,000

G t. N or. P ic. A
B r o m p to n - . . 5,047,060 5,047,960
4 %  pref. stk . 357,040 .............
4 %  perpetual

deb . s t o c k . ,1 .458,000 258,0001

Controlled -------- „  , _
C os .—  Issued. Parent C o.

a M etrop . D ls. R y . • Knn
Ord. s t o c k . - £ 3 ,235 .0 0 0 £ 1 .781,500 
5 %  p f. stock  1,500,000 y oo .o o o  
2 d d o  1 ,470,000 1,470,000
4 % guar .s tk . z l ,250,000 
3 % cons, per

rent ch argez2 ,l 16.666 
Prior Hen 4 %  550,000 
D eb .stck .e tc . 7.1,835,825 
L on don  U nited Tram w ays. 
O rdinary stk . I*000 
5 %  pref. s tk . 1.250.000 
1st M . 4  % d e b .1,649,930

6,500

878,700
153,770

V H as a vote  also on  £141,551 on  w hich holders have ceded their v o tc  In 
consideration  ot scaled dividend guaran ty . z .N o  v ote , a b unaergroun a 
Co. has vote  on  a £3.788,851 ou t o f £ 6 ,205 ,000  and b £1,032,471) ou t ot 
£ 2 ,250 ,000  voting shares. , .. „

In 1908 the Met. DIst. R y . Co. Issued £750 ,000  prior lien stock  o f 
w hich £550 ,000  forthw ith . V . 86, p . 549; V . 87, p . 227, 1012. there 
Is a $1,000,000 loan outstanding secured b y  £60 0 ,00 0  4 )4  % sec?P i\  deben 
tures pow er house bonds and other collateral. (See V . 87, p. J 4 /.)

E A R N IN G S .— O f operating com panies from  Jan. 1 to  D ec- 26, gross, 
£1 ,422 ,470  In 1908, against £1 ,162 ,863  In 1907 (not Including Charing Cross 
E . A H .  for  first 6 m onths).

R E P O R T .— See V . 87, p. 1660. Sem i-annual reports will be Issued 
n ext to  be m ade In Feb . 1909. Sir E dgar S pey er, B a rt., Chairm an; S ec. 
W . E. M andellck .— (V . 87, p. 416, 1012, 1060, 1664.)

UNION PACIFIC RAILROAD.— (See M a p .)— The system em braces: 
Lines o w n e d  d i r e c t l y —  Allies. | C o n t r o l l e d — P r a c t i c a l l y  Owned

Council Blulfs to  O gden___________ 1,012
Kansas C ity to  D en ver.................. 640
D enver to  C heyenne............................  106
Lasalle, C ol., to  Julesburg____________ 149
O ther branches, A c ........................................................... . .1 ,3 6 2  -

T ota l all lines Ju ly  1 1908______________________________________________ 6,057

Ore. Short Lino R R ..
F risco. U tah, A c . - - - ..............aM O O

Oregon R R . A N a v iga tion ------- a l,2 7 7
L e a s e d -----------------------------------------  12

a See tnese com panies. ‘ A lso ow ns one-half Interest In the San P edro
Los Angeles A Salt Lake R y .,  w hich see. N orthw estern la c lf ic  (Jointly
owned with Atchison), see that Co., V. 84, p. 104.

In N ov . 1908 291 miles o f  extension  w ere und er construction , o f w hich 
233 were com p leted . V . 87, p. 1546. Th e D akota Kansas A G ulf R R . 
was incorporated  In N ov. 1908, w ith $ 3 ,0 0 0 , 0 0 0  authorized  stock , pre
sum ably  In the Interest o f the U nion P acific, to  build  from  B eloit Ivan., to 
K earn ey , N eb ., 110 m iles. V . 87, p. 1532.

H IS T O R Y .— Incorporated In U tah July  1 1897. to  succeed per plan o t  
O ct. 15 1895 (V . 61. p. 704, 705, and V . 64. p. 424) the U nion P acific R y ..  
as stated to  N . Y . S tock  E xchange ln V . 66, p. 618; see also V . 67, p. 790.

In 1901 02 purchased $90,000,000 stock  o f  the So. Pac. C o ., a strong 
w orking con tro l, and ln 1904 $18,000 ,000 and ln June 1907 $16 ,200 ,
000 o f  Its pref. stock . V . 72 . p . 243, 284; V . 73 , p, 446; V . 75 , p. 136; 
V . 80, P. 1914; V . 84, p. 1115. T h e U. P . ow ns $10 ,343 ,100 pref. stock  
o f  Chic. A  A lton , but control Is held b y  the T o l. St. L . A W . V . 8 1 , p . 1664. 
V . 83, p. 689. On June 30 1 9 0 8  $3,578,600 Great N orthern and $1,914,400 
N orthern Pacific stock  and 77,164 shares G reat N orthern ore certificates 
and $724,900 Northern Sccur. stubs were ow ned. V. 83, p. 1322, 13o2; 
also $5,685,750 Utah R y . A Light stock  and  $1,034,000 bond s. V . 87, 
p . 1548-9. , . ,

On June 30 1908 also ow ned the follow ing stocks, m ostly  acqu ired  In 
1906 (see V . 84, p. 52, 104, 509, 572, 932, 1184; V . 87, p. 1542, 1549).

Acquired by Union Pac. Par Val
Illinois Central s t o c k ____$29,623,100
St. Jos. A Gr. Is l., com . 2.900,000

do  do  1st pf. 932,200
do  d o  2d p f. 1,250,000

A cq. by Oregon Sh. Line.

Acq. by Or. Sh. L. (con cl.). Par Val 
B alto. A O hio, co m m o n . $32 ,334,200

d o  d o  p re f_____  7 ,206,400
Ohio Mil. A St. P .. com . 4 ,612,500

do  d o  p re f______ 1 ,845,000
Chic. A N. W ., c o m . . . . .  3 ,215,000

A tch . T o p . A S. F ., p f . . .  10,000,0001 N. Y . Cent. A H. R . s tk . 14,285,700
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RAILWAY STOCKS AND BONDS. [V O L . L X X X V 1II .1 4 0

R A IL R O A D S .

F o r  explanation of column headings. <fec.. see notes 
on first page of tables.

M iles
of

Road.

D ate
of

Bonds.

S ize, or 
P a r  

Value.

IN T E R E S T OR D IV ID E N D S . Bonds— P rin c i
pal, When D u e, 

Stocks— Last 
D ividend.

Am ount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom .

1881 51,000 $750,000 6 A A O All ow ned b y  B & O. O ct 1 1021
14,649,516 5 in 1908 F A A Checks m ailed. F eb 15’09 2 )4  %

1879 1,000 500,000 6 J A J Farm ers’ L & T r Co N Y Jan 1 1010
1885 1,000 1.899.000 5 g J A J do  do Ju ly  1 1025
1905 1,000 10,000,000 4 g F A A do do Feb 1 1055
1907 1,000 3 , 0 0 0 , 0 0 0 4 g M A N do do N ov  1 1957
1904 1,000 7,000,000 4 )4 g J A J Speyer A C o, New Y ork July  1 1934

100 3.103,000 6 A A O 53 D evonshire S t, B oston O ct 1008 3 %
1903 1,000 772,000 3)4 M A N do do M ay 1 1023

100 2,856,500 See tex t . Yearly Central Trust C o, N Y N ov  30 1905 2 %
100 2,142.800 5 In 1907 Y early do do Aug 30 1907 5 %

1901 1 000 1,922.000 5 M & N Farm ers' L & T r C o, N Y M ay 1 1941
1885 1.000 1,323,000 6 g M & N Central T ru st  C o . N Y N ov  1 1915
1907 1,0 0 900 ,000 5 g M A N Frankl n T r  C o, N Y M ay 1 1052
1908 1,000 120,000 5 g .1 A .1 Jan 1 1938

1908 1,000 17,000,000 6 g J A DO ffice , 44 W all St, N  Y June 1 1913
1907 1,000 See text 5 g M * N New Y ork M ay 1 1957
1907 1,000 See text 5 g M A N M ay 1 1957 

M ay ’0 9 -N o v ’ 1819081,000 3,750,000 5 g M A N
1908
1908

1,000 750,000 
See tex t 

30,2 6,000
5 g J A D June 1919

1904 1,000 Ac 4 g J A DDec 1907 cou p  last paid June 1 1954
1904 1.000 Ac 20,000.000 4 g N one < vi r paid June 1 1954
1889 1,000 33,900.000 5 g \f A N Central T rust C o, N Y M ay 1 1939
1889 1,000 14,000.000 5 g F & A d o do Feb 1 1939
1889 1,000 389,000 6 J A J In Jan 1909 paid  3% July 1 1939
1889 1,000 1,211 ,000 6 J A J In Ja ' 1909 paid 1 % Sec text
1891 1,000 3,168.000 5 g J A J Central Trust Co N Y July 1 1941
1899 1,000 1,600,000 4 Z .T A J New Y ork  T r Co, N Y Jan 1 1939
1901 1,000 3,000,000 4 g M A S Bow ling Green T r C o,N Y Mar 1 1941
1901 500 &c 3.173,000 3)4 g A A o do do O ct 1 1941
1904 1,000 A c 3,923,000 4 g J & J d o  do Jan 1 1954
1906 1,000 A c a29,925,000 4 fC J A J d o  d o July 1 1956
1901 1,000 2,2 0.000 5 ff At A s N ew  Y ork  Trust C o, N Y Mar l  1921
1904 

0 beln
1,000 

g  listed J
462.000 

a n . 1909.
5 g M A N Bankers’ T rust C o. N Y T o  N ov 1914

Valley (V irg in ia )— First m ortgage 51,000 000 .............c
Vandalla R R — .Stock 525.000.000 a u t h o r iz e d . . . ..........

T erre  H aute & L ogan sport R R  1st M assum ed-.___
T erre  H  & Ind cons M (now  1st) gold  assum ed— F 
Cons M 525.000,000 g Ser A  $10 ,000 ,000_F .c*r& r*
Scries B .......................  — ______ _______ ___________

Vera Crux & Isthm us— V  C & P a c 1st M g  red (text) _c* 
Verm ont & Mass— Stock  6 %  guar b y  Fitchburg R R . .

B onds currency  guar p & 1 b y  Fitchburg R R . ..........
V erm ont Valiev R y — See C on necticut R iver R R . 
V icksburg & Meridian— See A labam a & V icksburg 
V icksburg Sh & Pacific Ry— C om m on stock  53,000,000

P referred stock  5 %  non-cum ulatlve 52 ,200 ,000____
G eneral m ortgage 53,500,000...................... ............F xc*
V icks Sh & P ac R R  prior lien m ortgage g o ld _ .C e  o*

Virginia Air Line— 1st M. 5000,000 gu ,r p & i____ c*
Virginia & Caro So— 1st M 32,000.000 g  see t e x t___N
Virginia M idland and Vir & South w— See Southern R y  
V irgin ian— Tidew  Co notes red 101 con v  (text) __E q.c*

1 st m ortgage gold  red 1 1 0 . . . .  _________ __________ Ce
V lrgT erin  R y  1st M 510,000,000 g g u  p& l red 110 .C e 
First lien  e qu ip  notes ser A  g  red 105 part due s-a.E q
S econ d  Hen equ ipm ent n otes_________________________

W abash P ittsburgh— 1st lien receiver ’s certificates
First m ortg g a e  550 ,000 ,000 g o ld -----------------J\le.c*&r
S econ d  m ortgage gold  Incom es to  June 1910 E a .c ’ &r

W abash  R R — First m tge gold  (534 ,000 ,000)____ Ce.c*
S econd m ortgage g o ld _________________ __________M p.c
D eb M Incom e non-cum  Ser A  red par to  1909___ Me

do  do  Incom e non-cum  Series B not red — Me 
D etroit & Chic E xten  1st M g s f red at 110 . .  .C e .c*  
D M oInesDlv IstM  g $1,800,000 (V 6 8 ,p  574__)_N .c*
T oled o  & Chic D lv  M gold  53,000 000 ________ K c*
O m aha D ivision 53,500,000 g  (V .7 5 ,p .6 8 6 ). B.c*
First lien term inal m tge 510,000,000 g ____ B .c ’ &r
1st r e fu n d  ext M 520 0 ,00 0 ,0 00 ,g o ld _____  B ..c * & r
E quipm en t bond s 53,000,000 sinking fund . _N .c& r

do d o  Scries A due 542,000 M & N . .  . ____
a Includes a large am ount In treasury, on ly  527,

62

160
116
655
655
265

59

188

188
188

30
15

1.542 
1,009
1.542
1.542 

150
97

226
144

2,666

217,00

In F eb . 1908 a suit was filed b y  U. S. G ovt, to  set aside control o f  Southern 
P a c. and stock  ow nersh ip In o th er roads. V . 86, p . 287; V . 87, p. 1480. 

S T O C K .— In 1901 com m on  stock  was authorized to  be Increased by
5100 .000 . 000 , to  provide for conversion  o f  first lien 4s, and on  June 15 1907 
b y  5100 ,000 ,000 . o f  w hich 542 ,857 ,200 to be reserved for conversion  o f  the
5 75 .000 . 000 4s o f  1907; balance for fu ture requirem ents. See B O N D S 
below . V . 82, p. 1271; V . 84, p. 1115; V . 85. p. 1587.

D IV ID E N D S —  ’98. ’99. ’ 00. ’01 to  04. ’05. ’06. ’ 07. ’08. 1909.
C om m on ( % ) . .......... .. _ .  _ .  3)4 4 yearly . 4 )4  8 10 10 J a n , ,2 ) 4
Preferred ( % ) -------------1 H  3 H  4 4 yearly . 4 4 4 4 ..................

B O N D S .— The 1st m tge. o f  1897 covers the original 1,854 m iles, Includ
ing the telegraph, term inals, equ ipm en t and  land grants. S tatem ent to 
N . Y . S tock  E xch ange, V . 66, p . 618.

S tockholders subscribed for  573 ,762 ,000 In 1907 fo r  575 ,000 ,000 new  
con vertib le  4s at 00. T h ey will be con vertib le  at any tim e before July 1 
1917 Into com m on  stock  at 5175 per share, will be redeem able at the 
op tion  o f the com p a n y  on Ju ly  1 1912, or  on  any sem i-annual Interest 
d a y  thereafter, at a prem ium  o f  2 1 4 % , upon 90 days ’ notice , In w hich 
case the privilege o f  conversion  will term inate 30 days before redem ption  
date. V . 84, p. 1115, 1183; V . 85, p. 100, 161.

T h e first Hen and refunding 4s o f  1908 (5200,000,000 authorized Issue), 
o f  w hich  $50 ,000 ,000 were sold  In June 1908 are secured b y  a first m ort
gage on  1.178 miles o f  main track , Including the line from  Julesburg to 
L a  Salle, C o lo ., and also su b je c t  to  the 1st m tge ., the 2,090 miles o f  road  
cov ered  th ereby , m aking a tota l o f  3,268 m iles covered  b y  the m tge. O f the 
rem ain ing bon d s, 5100,000,000 are reserved to retire the 1st 4s o f  1947, the 
o th er  550 ,000 ,000 to be Issued on ly  to  construct or acquire additional lines 
or  p rop erty  and lm pts. thereon . V . 86, p . 1468; V . 87, p. 546, 1012, 1541 

L A N D S .— The 1st 4s o f  1897 covered  June 30 1908, d irectly  or  through 
beneficial ow nersh ip, 1,338,059 acres o f land , situated In N ebraska, W y o m 
in g , C olorad o , U tah and K ansas, the value o f  w hich was estim ated June 30 
1908 at 51.381,97 7; also further notes or con tracts  for  lands sold aggregating 
57 .095 ,626 , the lands fo r  w hich . If n ot paid fo r , revert to  the com p a n y . See 
V . 67. p . 791. T ota l estim ated  value o f  lands and land assets June 30 1908 
58,477 .602 . D uring 1907-08 752.729 acres were sold for  51 .460 ,218 . In 
’ 0 6  a cqu ired  a b ou t 15,000 acres o f  coal lands near D urango, Col. V .8 2 ,p .335.

G E N E R A L  F IN A N C E S .— In O ct. 1906 the d iv idend rate was Increased 
to  10 % , o f  w hich 6 %  from  the operations o f  the road and 4 %  from  Invest
m ents. In  O ct. 1906 d iv iden ds on  Southern  P acific com m on stock  at the 
rate o f  5 %  yearly  w ere begun , w hich w ere Increased In O ct. 1907 to 6 % , 
y ie ld ing the U nion Paclcfi on  Its holdings at the latter rate $5,400,000 
ann ually . V . 83, p . 380, 437. In  F eb . 1908 an  extra  d lv . o f 75 %  on  O re
gon  R R . & N av . C o. pref. and com . stock  was paid . V . 87, p. 1421.

A s to  con vertib le  4s o f  1907 and first lien and refunding 4s o f 1908, o f 
w hich $50 ,000 ,000 w ere sold , see B O N D S  a b ove .

L A T E S T  E A R N IN G S .— For 5 m onths ending N ov . 30, n et ov e r  taxes,
--------dross E arnings------------------- N et Earnings----------

J u ly  1 to N ov. 30—  1907-08. 1906-07. 1907-08. 1906-07.
U nion P acific  s y s t e m .. -$ 3 6 .057,368 536,389,213 $18,867,564 $15,010,474 

A N N U A L  R E P O R T .— R ep ort for  1907-08 In V . 87, p . 1530. 1539. 
Years ending J un e  30—  1907-08. 1906-07. In c. or D ec.

A verage m iles--------------------------------------  5,781 5,644 + 1 3 7
T ota l operatin g  reven u e---------------------$76,039,225 $76,308,598 — $269,373
O perating expenses and  ta x e s ------------  44,138,761 42,225,523 + 1 ,9 1 3 ,2 3 8

N et r e v e n u e . . --------------------------------- $31,900,464 $34,083,075 — $2,182,611
Incomo from Investments, &c-----------  16,019,692 11,470,131 +4 ,549,561

T ota l In com e_____ _________________ 547,920,156 $45,553,204 + $2 ,366 ,950
F ixed  ch arges_________________________$12,200,755 $9,376,285 + $2 ,824 ,470
D l v s . o n U .P .  pref., 4 % ___________  3,981,764 3,983,764 . . .  ______

do  d o  com .. 1 0 % ___________  19,548,790 19,548,040 + 7 5 0
D lv . O. R R . & N. stock  n ot o w n e d ..  94 232 — 138
A p propriation  for  Im provem ents, &c --------------- 1,959,002 — 1,959,002

B a lan ce , surp lus___________________512,188,752 $10,687,883 — $1,500,869
Old B a sis—  1906-07. 1905-06. 1904-05. 1903-04.

A verage m iles ..................... 5,645 5,404 5,357 5,353
Gross e a r n in g s __________ $76,040,727 $67,281,543 $59,324,947 $55,279,231
N et o v e r  ta x e s__________ 33,396,103 30,317,770 27,462.233 24,781,788

T ota l, Incl. lnvest’ t s ) . $44,983,121 $40,647,585 $33,958,904 $29,048,632
O F F IC E R S , & c.— (July 1 9 0 8 ) — Pres., E . H . H arrlm an; V .-P . ,  -------

------- ; G en. M gr., A . L . M ohler; S ec ., A lexan der M illar; C om p., W m ,
M ahl; T reas ., F . V . S. Crosby.

D irectors.— F. A . V anderllp , M arvin H ughltt, E . II. H arrlm an, H enry C. 
Frick , A . J . Earllng, P . A . V alentine, Joseph F. Sm ith, O liver A m es, W m .
G . R o c k e fe l le r , ----------------, R ob ert  S. L ov e tt , Chas. A  P ea bod y , W illiam
Mahl. H . H . R ogers and  R ob ert W . G oelet.

O ffice , 120 B road w ay. N ew Y o rk .— (V . 87, p. 1012, 1530, 1539, 1606.)
UNION SP R IN G S & N ORTH ERN  R Y .— See page 174.
U N ITE D  N EW  JE R SE Y  R A IL R O A D  & C A N A L  CO .— (See M a p  Penn . 

R R .)— P a rt o f  a system  o f  roads In N orthern  N ew  Jersey, ex ten d ln gfrom  
Cam den to A m b o y  and from  Philadelphia to Jersey C ity , w ith branches and 
con n ection s , a d istance o f  476 miles; H udson R iver ferries to  N ew  Y ork , 
1 m .; D el. & R aritan  Canal, from  B orden tow n to N ew  Brunsw ick, A c .,  
66 m .; Phtla. & T renton  and Bclvldere D el.— w hich see— are leased lines.

L E A S E .— Leased In June 1871 to  the Pennsylvania  R R . for 999 years; 
rental equal to  10 %  on  s to ck . Interest on bon d s, taxes, A c.

E A R N IN G S .— For year ending D ec. 31 1907, gross, $36 ,105 ,576; net, 
$7 ,460,657 ; other Incom e, $388,479; Int., rentals, lm p rov ts., <Scc., $5,604 - 
659: d iv idends, $2,124,040; ba l., sur., $30 ,436 .— (V . 74, p. 682.)

U TICA C H E N A N dO  & SU SQ U E H A N N A V A L L E Y  R Y .— O wns U tica , 
N . Y . ,  to  G reene, N . Y . .  75 miles; branch to  R ich field  Springs, 22 m iles; 
Leased to  D elaw are Lackaw anna A W estern at 6 %  on  stock . N o bonds.

T ra ck a g e -------------------------------------------27

T o t a l ............................................-841

UTICA CLINTON & BIN QH AM TON  R R .— See page 174.
V A L L E Y  (N . Y.) R R .— B ingh am ton , N . Y  , to  State Line o f  Penn.. 

11 m iles. Leased to  Delaware Lackaw anna A W estern at 5 %  per annum  
on s to ck , the lessee assum ing the Interest on  bonds

V A N D A L IA  R R .— (See M a p s  P a . R R .)— T h e road em braces:
Owned. M iles. I Leased—  (• See this c o .)  M iles .

Indlanap ., In d ., E . t o S t .  L ., 111.. 239 I Terre H aute A P eoria -------------- *146
Indianapolis to  V incennes, In d .. .1 1 8  Evansville & Terre H au te--------- 16
South  Bend to  R ock v ille , In d _____160
Logansport, In d ., to  Butler ____ 93
Branches ----------------------------------  43 _____ ________________________

Th e Saline C ity  bran ch , 12 m ., Is operated  b y  E vansville  & In d lan ap . R  R .
O R G A N IZ A T IO N .— A  consolidation  Jan. 1 1905 per plan V . 79, n. 

2148 (see also V . 80. p .  1243, 1244). Pen nsylvan ia C o. on  Jan . 1 1008 
ow ned $11 ,633 ,400 o f  the stock . V andalla  Coal C o ., see V . 81, p . 216.

D IV .— 1905, 2 % ; 1906, 4 % ; 1007 and 1008, 5 % ; 1009, F e b ., 2 )4  % .
B O N D S .— The consolidated m tge. Is a first Hen on the road from  St. 

Lou is to  the Indiana State line, 159 m ller, and from  Logansport to  B utler, 
In d ., 93 m iles, and a lien, su b ject to the $2,399,000 old  bon d s, on the re 
m aining 415 miles ow ned, lor w hich an equal am ount o f  consols Is reserved; 
$9,600,000 being also reserved for Im provem ents and general purposes. 
See V. 80, p . 1243, 1236; V . 81. p . 1728; V .82 , p .1 6 2 . 630; V . 86, p. 1531.

E A R N IN G S .— 5 m o s ., /1 0 0 8 .............Gross, $3,849,404 ; n et, $1,061,841
July  1 to  N ov . 30. )\19 07_______Gross, 4 ,467,017; net, 1,170,101

R E P O R T .— R ep ort fo r  year ending D ec. 31 1907, In V . 86, p. 014, 
show in g.gross, $10,053,186; net, $2,105,714; o th er Inc., $27,773; charges, 
$1 ,053,540 : d lv. (5 % ) ,  $729,320; extraor. expen d , fund . $80,542; b a l., sur., 
$270,083.— (V . 86. p. 110, 858, 914, 1531; V . 87, p . 1012.)

V E R A  C R U Z & ISTH . R R .— See p .174 . V E R A  C R . T E R M .— V .8 7 ,p .3 9 .
VERA CRUZ & PACIFIC RR.— See Vera Cruz A Isthmus R R ., p. 170.
VERM ONT A M ASSAC H U SE TTS R R .— R oa d , F itchburg to  G reen

field, M ass., 56 miles o f doub le  track; branch , 3 miles. Leased to  F itch 
burg R R . for 999 years at 6 %  on  s to ck .— (V . 79 , p . 2589.)

V IC K S B U R Q  SH R E V E PO R T A P A C IFIC  R Y .— D elta  L a ., on  Mis
sissippi R iver, v ia  Shreveport, to Texas line. 188 miles. O f th is, 17 miles 
Shreveport to  Texas State line, Is leased to  M o. K an. & Tex. till Ju ly  1925. 
Successor In 1901 to  R ll .,  foreclosed . V . 72, p . 628 , 676; V . 77 p. 38.

S T O C K , E T C .— O f the $3,500,000 general 5s. 51 ,323,000 are reserved 
to  take up at m aturity the prior lien 6s and 5255,000 for future heeds. 
Car trusts $100,955 (4 54 s ) . due sem l-ann. to  April 1 1913. V . s . i . p .  1344.

D IV ID E N D S .— On pref. stock  1902 to 1007. 5  %  yearly ; 1908, n one; on  
co m ., 1903, 2)4 % ; 1904, 3 % ; 1905, N o v ., 2 % : 1906 to 1008, none.

E A R N IN G S .— From  Ju ly  1 to  D ec. 31, gross, $725,109 In 1908; In 1007, 
$818,059. R ep ort for  1907-08 In V . 87, p. 1 2 9 0 .

Year—  Gross N et. Other Inc. Int. D a l.,su r .
1907-08...........................  $1,427,694 $174,709 $82,503 $244,011 $13,261
1906-07------------------------  1,568,504 330,374 02 063 269,664 153,673

* From  surp. paid In 1906-07, 5%  on  pref. ($ 107 ,140 ).— (V . 8o, p . 1394.)
V IR G IN IA  A IR  LINE R Y .— L indsay . V a .,  on the Ohes. & O hio m ain 

line, to U pper B rcm o, on  Jam es R iver div ision , 3 0  m iles. In Jan. 1009 the 
Ches. & Ohio acquired all the stock . C om ., $400,000, p re f., $100,000. 
V . 88, p. 232. B onds, $900,000, are guaranteed b y  Ches. A O hio. Frank
lin T rust C o., N ew  Y ork , trustee. V . 85, p . 723. P res., I .  O . T roy , 
A m herst, V a .— (V . 86, p . 1296.)

V IR G IN IA  C A R O L IN A  R Y .— V IR G IN IA  & S. R Y .— See page 170.
V IR G IN IA N  R A IL W A Y .— (See M a p .)— The m ain line o f  the road ex 

tends from  D eepw ater, on the K anaw ha R iver, In W est V irginia , to  Sew ell s 
P oin t, on H am pton R oa ds, near N orfolk , V a ., a distance o f 442 m iles. 
Trains are running ov er  the entire line and upon the com pletion  o f  the great 
electrica lly  equ ipped  coal-loading pier a t Sew ell’s Point, w hich Is expected  
to be finished abou t April 1, the road will be In full operation . Sec V . 88, 
p. 102. C ontract for  W inding G ulf branch, to  ex ten d  from  M ullins. W  V a ., 
to  P em berton , 25 m iles, has been  m ade. Successor April 1907 o f the Tide 
w ater and the D eepw ater railw ays. See V . 84, p. 627; V . 78, p. 1062; 
V . 81, p. 1551; V . 83, p. 436; V . 84, p. 1240; V . 88, p. 102.

S T O C K .— A u th ., $36,000,000; par, $100. The railw ay Is built on 
m odern lines and In the m ost substantial m anner. The m ain tra ffic  Is 
coal and lum ber, but the cou n try  Is described  as rich In farm  land, w hich 
should afford  a diversified tra ffic , garden and farm  products. & c. The 
road  taps the P ocah ontas and  N ew  R iver  coal fields, and form s " t h e  short
est possible route to tidew ater over the low est grades.”  From  P rin ceton , 
the m ain coal gathering yard , 350 miles w est o f  Sew ell’s P oint, the east- 
bou n d  grade does not exceed  0.2 o f  1 % , or 10 )4 ft. per m ile, e x cep t  fo r  a 
9 m ile section  over the A llegheny  M ountains, where the m axim um  grade 
is 0.6 o f  1 % . or 32 ft. per m ile; on this section  a pusher w ill be used. One 
lo com otiv e  will haul 80 loaded 50-ton coa l ca rs , o r  4 ,000 tons o f  coa l per train

F IN A N C E S .— W hile nearly $36,000,000 has been  expen d ed  fo r  construc
tion , the securities In the hands o f  the pu b lic  am ou n t to  on ly  $17,000,000 
T idew ater C om pany 6 %  notes (see be low ), and  these arc secured b y  pledge 
n ot on ly  o f  all bonds Issued on  the system , bu t o f  $ 1 0 ,0 0 0 , 0 0 0  o f other 
Incom e-producing securities and b y  the guaran ty  o f  H enry H . R ogers o f  the 
Standard Oil C o ., w h o, w ith  associates, Is financing the enterprise, W

B O N D S .— The first 5s are Issuable as follow s: $33,500,000 fo r  the co n 
struction  o f  the line from  D eepw ater to  Sew ell’ s P oin t, 442 m ., single track, 
w ith  passing tracks a b ou t one m ile In length on an average o f  each six 
m iles Further bonds m ay  be Issued for  new con stru ction , under restric
tions provided  In the m ortgage. V . 84, p. 1386.

The Virginian Term inal R y . 5s cover the S ew ell’s P oint term inals, 
w hich com prise 600 acres o f  land w ith a w ater fron t o f  over 3 ,000 feet; o f  the 
a u th . Issue o f  $10 000,000, guar. prln. A  Int. b y  the V irginian R y .,  $3 ,000,-
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1 4 2 RAILWAY STOCKS AND BONDS. [ V o l . l x x x v i i i .

R A IL R O A D S .
M iles

of
Road.

Date
of

Bonds.

S ize, or 
Par  

Value.

IN T E R E S T  OR D IV ID E N D S . Bonds— PrlncV
F or  explanation of column headings, & c., see notes 

on first page o f tables.
Am ount

Outstanding
Rate

%
When

Payable.
W here Payable, and by 

Whom.
Stocks— Last 

D ividend.
W a b a s h  R R  (C on .)— Series B $43,500 due s an n .C P I 1904 $1,000 $521,500 4*4 g J A D Colonial T r Co .P ittsburgh T o  Deo 1914E q u ip m en t bon d s $66,000 o r  $67,000 due sem i-ann 1907 1,000 798,000 5 g A A O T o  O ct 1 1914Series C (seeV .8 2 ,p .l4 9 8 ) $309,000 due s-a  red 101 1906 1,000 4,635,000 4 >4 g J A J L ee , HIggInson ACo., B ost. 

First N at Bk N Y ; A P rov
T o  July  1 1916T w o-year co llat go ld  n otes ............. ................................

V arious equ ipm ent trusts D ec 1908_________________
. . . 1907 1,000 A c 6,160,000

58,975
7,000,000

5 g M &N10 M ay 10 1909
F ive-year notes $10,000,000 gold  redeem  at par____ 1905 4 * 4  e M A N Central Trust Co N Y M ay 1 1010K ans Cy E x c  S p  & N or M g guar (V  79 p 2 6 9 7 )--  
C olum bla A St Lou is $300,000 gold  guar p A l - .S S t  
B uffalo Term  A ssn 1st M guar p A 1 ext In 1908 ____

9 1901 500 100,000 4 g ,r & .1 O ffice, St Louis Jan 1 1928
22 1902

1907
1 000 200.000

485.000
300.000

4 g 
6 H
5 g

M A N O ffice, 195 B ’w ay . N Y M ay 1 1942 
June 29 1909 
July 1 1918W abash Chester & W estern— First m ortgage g o ld .-C * 42 1888 1,000 j A J Nat Bk o f  Com , St Louis

First consolidated  m ortgage $1,000,000 g o ld , - SSt.c* 
W adley Southern— First M 51,000,000 gold  red 1 0 5 .0

65 1893 1,000 390,000 5 g J A J July 1894 paid Ju ly  1 ’96 
G uaranty Trust C o, N Y  
Grand Cent Station , N  Y  

do  do

Jan 1 1928
oq 1906 1,000 See tex t. 5 sr J & 

) ~
J

F
July 1 1926 
F eb  1909 *4 %First m ortgage (form erly  7s) guaran teed____________ 33 1877 1,000 250,000 3 *4 ,T A j

S econd m ortgage Incom e 3 >4 %  g u a r a n te e d ............... 33 1877 1,000 330,000 3*4 M & s do do Sep't 1 1917W arren (N J )— S tock  7 % perpetual guar D L A W ._ 18 50 1,800,000 7 A  15 & O Del L A W  R R , N Y O ct 15 ’08 3*4 
Aug 1 2000First ref M $2,000,000 gold  guar p A 1_______F .c ’ Ar 18 1900 1 000 1,394.000 3 *4 g F A A do do

W ashington Central— First M gold  $15,000 per m ile . K 130 1898 500 Ac 1,853,000 4 g Q— M M anhattan T r C o, N Y Mar 1 1948Wash & Colum bia River— See N orthern P a c .................
W ashington  Co— 1st M gold  guar (end) red (text)C e.c* 139 1904 1.000 2.500,000 3 * 4  e J A J N Y , Portland A B oston Jan 1 1954W ashington  & Franklin— 1st M $475,000 g Int ren ta l.r 19 1899 1,000 '378,000 5 g J A J Philadelphia, Pa Jan 1 1939W ashington  Ohio & W estern— See Southern R y .
W ash Term — 1st M $12,000,000 g guar (text) . U s c ’ &r 1905 1,000 Ac 10,000,000 3*4 g F A A W ashington and New Y k Feb 1 1945G old notes secured b y  $2,000,000 b o n d s . __________ 1907 1,575,000 5 g F A A 2 W all St, N Y ; A W ash Aug 1 1909
W ash A Vandem ere— lstM  $1,500,000 g gu p A 1. SB ac’ 40 1907 1,000 720,000 4 *4 g F A A U S T r  Co, N Y ;  A Balt Feb 1 1047W eath Min W ells & Nor— 1st M guar p A 1 end (text) N 23 1902 1,000 500,000 5 g F A A M ercantile Trust Co, N Y A u g 1 1930W est Chester— See Pennsylvania R R .
W est Jersey & Seashore— Com  stk ($10,000,000) . .  . . 50 9,641,600 4 In 1908 M A S Broad St S tation , Phlla Sept 15 '08 2 %Special guaranteed stock  (lncl $66,150 W  J R R ) ____ 50 104.000 6 J A D do do D ec 1 1908 3 %Cam den & A tl cons M ($650,000 5s; bal 6s coupon) 79 1881 1,000 999,000 5 & 6 J A J do  do July 1 1911W est Jersey consol m ortgage ($1,500 Is scr ip )____ r 128 1879 500 Ac 750.000 6 M A N do do N ov  1 1909

W ood stow n  A Sw edesboro first m ortgage................. c* 11 1882 1,000 90.000 6 M A N Camden Safe D ep A T r  Co M ay 1 1912
W est Jersey A S  S first cons M Series A  gold  s f .c * 329 1896 1,000 1,600,000 4 e J A ■J B road  St S ta tion , Phlla July 1 1936

G old Series B $1,500,000 g o l d ___________________c* 329 1896 1,000 1,471 ,000 3*4 g J A J d o  do July 1 1936
G old Series C & D ($909,0"00 Ser C 3 *4 s ).............c* 329 1896 1,000 1,970,000 3*4 & 4 J A .1 do do July 1 1936

W est Shore— 1st M guar p  A 1 end b y  N Y  C - .U n .c & r  
W est Virginia Central A P ittsburgh— See W estern  Mar

479
yland

1885
R R .

1,000 A c 50,000,000 4 J A J Grand Cent S tation , N Y Jan 1 2361
W est Virginia A P ittsburgh— First M g o l d . . AleBa.c* 159 1890 1,000 4,000,000 (5) 4 g A A O B A O O ff. 2 W all S t.N  Y April 1 1990
W est Virginia M idland— lst»M  $1,000,000 g _______Mo 34 1906 1,000 1 000,000 5 g A A O M orton  T rust C o, N Y April 2 1926

000 will be Issued for  the construction  now  con tracted  for , the rem aining 
$7,000,000 being reserved for  future add itions. V . 84, p . 1184. The $500,
000 stock  o f  the V a . T erm . R y . Co. Is ow ned b y  the Virginian R y . 
H iN O T E S .— The $17 ,000 ,00 0T idew ater C o. " first'lien  6 %  5-year notes."  
brou gh t ou t M ay 1908 b y  R ed m on d  A  C o ., guaranteed unconditionally, 
■srlnclpal and Interest, b y  H enry H , R ogers, are convertib le  at par at 
op tion  o f  holder Into Virginian R ailw ay first m ortgage bonds up to A pril 1 
1913 (or , In case o f  notes called for  redem ption  w ithin 30 days, o f notice 
o f  such call) and are redeem able at 101 and Interest when draw n by 
Jot. T h ey  are secured through deposit b y  the guarantor o f  Incom e- 
producing bonds and stocks having an  aggregate m arket value reported as 
ov er  $10 ,000 ,000, w hich securities during the last year y ielded  an Income 
of over $700,000. In add ition , the notes are further secured by deposit o f 
Virginian R y . 1st m tge. bonds and Virginian Term inal R y . 1st m tge. bonds, 
coverin g  the entire road , term inals. A c ., as Issued for  construction . In 
O ct. 1908 $29 ,380 ,000 o f  the railw ay and $500,000 o f  the terminal bonds 
w ere deposited . U pon com pletion  o f the system  as above , there w ill be 
deposited  as collateral to  the $17,000,000 o f notes a total o f $33,500,000 
Virginian R y . and $3;000,000 Term inal R y . 1st M . bonds, In addition  to the 
$10 ,000 ,000 o f  o th er Incom e-produ cing securities. V . 86, p .  1286. 1531.

“ E quipm en t trust first lien 5 %  gold  n otes ,”  Series “ A , auth. and ou t
standing $3,750,000 , b rought ou t N ov . 1908 b y  R ed m on d  A Co. (V. 87, p. 
1480), m ature In series from  M ay 1 1909 to  M ay 1 1918, $188,000 each M ay 1 
and $187,000 each N ov . 1. R edeem able as a w hole on  any Int. day at 105 
and  lnt. on 60 d a y s ’ n o tice . Secured under trust deed providing for  the 
purchase b y  the com p a n y  o f  a b ou t 42 locom otives , 27 passenger coaches,
1,500 steel coal cars and 2,075 freight cars, on  w hich an Initial cash paym ent 
o f  $750,000 has been  m ade, afford ing a m argin o f security  o f 2 0 % .

O F F IC E R S .— P res., H enry H. R ogers, N ew  Y ork ; V .-P . and G en. M gr , 
R a ym on d  Du P u y , N orfo lk , V a .: Sec. and T reas., Jam es Clarke, 44 W all 
S treet, N ew Y o rk .— (V . 87, p. 1480; V . 88, p . 102.)

W A B A S H  CH E STE R & W E STE R N  R R .— See page 174.
W A B A S H -P IT T S B U R Q H  T E R M IN A L  R Y .— (See M a p  of Wabash R R .> 

— O wns road extending from  connection  w ith W heeling A Lake Erie R R . 
near Jew ett, O .. easterly to  P ittsburgh, P a ., abou t 60 miles opened 
Ju ly  2 1904; also extensive  term inals at P ittsburgh and m ajority  of stock 
of W heeling & Lake Erie (w hich see). V . 78 , p . 1908, 2386, 2443; V . 82 
p . 570. S tock , $10 ,000 ,000, all ow ned b y  W abash.

In  Septem ber 1904, acquired the entire $14,000,000 stock  ot P ittsburgh 
T erm inal R R . A Coal C o ., a belt line at P ittsburgh and abou t 15,000 acres 
o f  coa l and 675 acres o f  surface lands, the latter leased to  the Pittsburgh 
Coal Co. T h e sto ck  Is pledged to secure W abash R R . 4 * 4 %  notes o f
1905. V . 80, p. 1364. V . 79, p. 1024, 2087; V . 80, p . 1232, 1364, 1729

On M ay 2.) 1908 F . H. Skidding and Henry W .M cM aster were appointed  
receivers, there being $6,873,500 prom issory notes and purchase m oney 
m ortg ig es  outsfnndlng. $418,586 past-due I 'terest and S278.600 audited 
accounts. V . 86, p . 1410; V . 87, p . 679. In  Sept. 1908 foreclosure was 
begun o f the first m tge. V . 87, p . 616. On O ct. 30 1908 authority  was 
g iven  to  Issue $954,211 first lien receivers’ certificates to  provide for  tunnel 
repairs; decision  w as reserved In A u g. 1908 on  app lication  to Issue $700,721 
on  the W est Side B elt. V . 87 , p . 416, 1239.

First / .,/. tioa lh o  i r-t i jo n m l t e e .—  A com m ittee (J. N. W allace 
Ifivdi-m in; C ; it i - '  V i -t c  > , N -w  Y ork , d^nosKaryt I i Jit -.e r«08 requested 
deposits. More than a m a jority  o f  the bond s has been deposited. V . 86. 
p . 1346, 1411; V . 87 , p. 168, 286, 546 , 679; V . 88, p. 159.

S 'O ’t'i t'ir :i tj • * '<■ >' —J o b ' Vv. C Mtics. On-airman: j
H em phill, Sec. (G uar. T ru st C o., N . Y . ,d e p o s .) .  M ore than a m a jority  o f 
bonds deposited . V . 86, p . 1411, 1531; V . 87 , p . 348, 1421.

B O N D S .— B oth classes o f  bon d s are secured b y  all p roperty  now  ow ned 
or hereafter acqu ired , Including 60 miles o f  road ow ned, P ittsburgh ter
m inals, and new bridge over M onongahela R iver, and further b y  deposit 
o f  a controlling  Interest In the W heeling A Lake Erie, v i* .: $11,870,000 
com m on , $6,423,800 second  preferred and $847,500 first preferred stock: 
and also b y  a traffic and trackage agreem ent w ith the W heeling A Lake 
Erie and W abash , under w hich  the latter tw o com panies pledge 25 %  o f 
their gross earnings from  traffic Interchanged to  m eet any deficiency o f 
Interest and con tract w ith Carnegie Steel Co. V . 80, p. 1231. 2221.

E A R N IN G S .— 5 m os., 1 1908......................G ross, $400,807; net, $126,800
J u ly  1 to  N ov . 30. J1907____________ G ross, 753,914; net, 413.075

F or 10 m os. ending A pril 30 1908, gross, $1 ,060,720 ; net over taxes, 
$494,746; other Incom e, $53,198; charges, $1 ,233,965 ; b a l., d e f., $685,021. 
B alance sheet F eb . 29 1008, V . 86, p . 1526.— (V . 88, p . 159.)

W A B A S H  R A IL R O A D .— (See M a p . )— E m braces lines as follow s, v iz ,;
O w n s E a s t  of M i s s .  R i s e r .  M it e s .

T o led o , O ., to  East H annibal,
Cam p P t. and E lvaston , 111. 536 

D ecatu r, 111., to E . S t. L o u is . .  110 
Juno, near C hicago to  Effing

ham  and A ltam on t. I ll .............216
S treator to  F a lr b u r y . . .................. 31
E dw ardsvllle B ran ch ....................... 8
D elrey , near D etroit, to  Butler 110 
M ontpelier, O .. on  lino to  D e

tro it, to  Clarke Ju n ction , near
C hicago -----------  150

A ttlea  to  C ov in gton ....................... 15
C ham paign to  S id n ey ....................... 12
T o led o  to  M ontpelier, 0 .............  50
N ew  H aven  to  B u tler, In d ____  26

O w ns W e s ' o f M i s s  R is e r .
St Lou is to  near K ansas C ity . 275 
Centralta to  C olum bia , M o ------- 21
S t. L . L evee  to  F erguson , M o . . .  11 ______ ____________  ________

A lso ow ns entire $10,000,000 stock  o f  W abash -P lttsburgh  Term inal 
R y .,  60 mllea, w hich  holds a m a jority  o f  stock  o f  W heeling & Lake Erie
R y .,  472 miles. In 1908 receivers were app oin ted  for the W abash -P lttsburgh  
Term inal R y .a n d  W heeling A  Lake Erie R R . See those com panies.

H IS T O R Y , A c .— Successor In 1889 to  W abash  S t. Louis & P a cific , fore
c losed . flM o.IP ao.Isystem JJuly^ l 1908 ow ned $11,326,200 p f. s tk ., $2 ,826,-

Owns West of M iss . R iser.
M oberly to  O ttum w a, l a ............. 1 3 1
Salisbury to  G lasgow , la .,  etc  15
Des M oines to  M oulton , l a ____  95
B runsw ick , M o., to  Council 

B luffs, la .( ln c l.  41 m . leased) 225 
E xcelsior Spr. to  Mllw. Juno. 9

T ota l ow ned and leased-------2,046
Trackage, etc.

C hicago to  Clarke Ju n ction____  i s
M oberly to  H an n ibal....................... 70
East H annibal to  Q u in cy ............. 1 7
7 short lines to  Q u in cy , D e

tro it, A c .......................................... 34
O ther lines.......................................... 54
W indsor, O n t.. to  B u ffa lo .............275
(Grank Trun k R y . V . 66, p . 8 1 2 .)

G rand tota l J u ly . 1908..............2,514

200 co m . stock  and $3,963,200 1st ref, and exten . bonds. V . 78 , p . 1110. 
Under the term s o f  the refunding m ortgage o f 1906 the deben tu re bond s 
deposited are to  be kept .’alive; also their votin g  pow er.

L E A S E .— Entrance to  Chicago Is over Ch.o A W est Indiana, o f  w hose 
stock this com pan y  owns $1,000,000 (d iv iden ds 1896-07, 6  %  yearly  

S T O C K .— A u th ., c o m . ,$159 ,500 ,000 ; p r e f . ,7 %  n on -cu m ., $40 ,500 ,00 0  
issued, c o m ., $52,482,793; pref., $38 ,482 ,793. P ar o f  shares, $100.

B O N D S, A c .— In 1906 m ere was created , per plan V. 83, o  437, 626 , an 
Issue o f 4 %  “ first refunding and extension”  bonds, Ilm Ped to $209.
000 ,000 , bearing date  Ju ly  1 1906 and secured on  all the p roperty  ow ned 
at date  o f  m ortgage and thereafter acquired  from  the proceeds thereof. O f 
the bon d s, $5 ,000,000 w ere Issuable at o n ce , $21 ,862 ,500 to  retire the d e 
bentures and $62 ,877 ,000 Is reserved to  refund or retire the existing bonds)‘  ' —  - - -------- 500 ,

and
_ _  _______ _____ _ _  _ _ and

ail e x cep t  abou t $1,281,000 o f 'th e  $26,'5 6 6 , 6 6 0  Series B debentures h aving 
• itsented to  exchange 1 a« h $ l,0 0 0  " A ”  bond  for$795  in new 4 s ,$580 In p re 
ferred stock  and $580 In com m on : and each  $1,000 " B ”  bon d  for  $720 In 
new  4s, $520 In preferred stock  and $520 In com m on . V . 83, p . 1591; V . 
84, p . 52 , 222, 1115; V . 85, p. 285, 1271; V . 8 6 , p . 1665.

A bstracts o f  the m ortgages o f  1889 w ere In V. 4 9 , p . 270-273.
I n t e r e s t____ 1 ’96. ’07tO u9. '0 0 to '04 . ’05. ’00. 1907. luO t. 1909.
" A "  bds. ( % ) )  1 0 6  yrly . 0 0 Ju ly , 6  Ja n ., 3 a n ., 3
“ B "  bds. (% )  1 0 0 0  0  0 Ju ly , 1 Jan ., 1 'a n .,  1

Detroit A  Chicago Exten. m tge. ($3 ,500,000); abstract, V . 54, p. 1049.
Des M oin es D lslsion  bonds o f  1899, see V . 6 8 , p. 574; V . 69, p . 1248 
A  sinking fund  retires $100,000 equipm ent 5s o f  1901 annually at 108 

for 5 years, then $150,000 for 10 years and thereafter $200 000. V . 72 ,
p . IBS', 582, 822; V . 73 , p. 567. ________  „ „ „

Col. A  St. L. R R .,  V . 73 , p. 338, 786 , 1012; V . 74, p . 1040; V . 75 , p . 6 8 6 . 
T h e $10,000,000 term inal gold  bond s o f  1904 arc lssuanl to  acqu ire  

from  tim e to  tim e additional term inals at St. Louis and Kansas C ity , M o .,  
Chicago and Q uin cy, 111., T o led o , O ., D etroit, M ich ., & c. V . 76 , p , 436 , 
753, 1032; V . 81, p. 1437; V . 82, p . 570; V . 83, p . 1236; V . 84, p. 097.

The $6,160,000 3-year 5 %  notes m aturing May 10 1007 were extended  fo r  
tw o years. T h e new notes are secured by the entire stock  ($10 ,000 ,000) 
and $6,600,000 o f 50-year first m ortgage bonds o f  W abash-P lttsburgh T erm . 
R y . and $4,800,000 W abash R R . 1st ref. 4s. V. 84, p . 869. V . 78, p . 
1551; V . 84, p . 869, 932. $8 4 0 , 0 0 0  equ lp t. 5s. V . 78, p. 1551.

The 5-year 4*4 notes o f  1 9 0 5 , o f w hich $7,000,000 was so ld , are secured 
b y  pledge o f  abou t $8,000,000 W abash -P lttsbu rgh  Term inal R y . notes and 
other collateral. See list, V . 80, p . 1729; V . 80, p . 1231, 1364.

O f the $835,000 Buffalo Term inal A ssociation  guaranteed notes extended  
to  June 29 1909, $350,000 were acquired  b y  the v r ^ —a. V . 83. p . 157,

2 1 E A R N IN (?S .— 5 m osY llO O S .6."------G ross, $11,210,909; net, $3,593,174
J u ly  1 to  N ov . 30. 11907............G ross, 12,134,961; net, 3,981,839

F or 4  m os. ending O ct. 31 1908, net, $ 3 ,091 ,522 ’ o o ?a*nst $3 »52 8 -862 in 
1907; o th er Incom e, $398,561; first charges, $2,426,285; sundry  a ccou n ts, 
$261,151; Im provem ents, $47,507; b a l., su rp ., $755,121.

R E P O R T .— Annual m eeting at S t. ou s second T u esd ay  In Septem ber. 
R ep ort for  1907-08 at length  In V . 87, p . 807, 820.

Year ending Jun e  30—  I 9*}8 - 10972 . .  1996-
\\rt.rr\rrt* mllpnfrp 2 ,515 2,516 2,517
Gross earnings C.......................... 111111-$ 2 5 ,740,074 $27,432,474 $25,015,379
N et earnlnzs ....................................  - 6 ,896,326 7,927,326 6,937,491
From  rent o f  tracks'~& c!   878,504 042,528 1 ,231,845

T ota l net In com e. . ................................  *7. ’Z?~
T a x e s ............................................ ................... $727,470
T rack , bridge rent, a d d ition s ,& c-------
Interest on  bon d s ............... ..................... -  4,058,351

$8,869,854 $8,169,336
$883,551 $915,909

1,338,002 1 ,656,444
•4,011,636 3,787,651

A p propriation  for  new e q u ip m e n t ---  - - - - - - - -  J . ,Z ? 9 ,900 1,300,000
D ividend on  “ A ”  deben tu res............... (3 ----------------
D iv iden d  on  “ B ”  deben tu res________ (1 % )26 5 ,0 00  (1)265,000 ---------------

B alance, surplus____________________  $2 1 6 , 8 6 6  $461,665 $509,333
• T h e Interest on  first refunding and extension  bon d s, $709,360 In 1907- 

OS and In 1906-07 $383,160 (to  Ju ly  1 1907), was charged against profit and 
loss, to  w hich was also cred ited  d iv idends received on  Series ‘ A  and " B ”  
debentures ow ned, $328,550 In 1907-08 and $411,091 In 1906-07.

O F F IC E R S .— Chairm an. E . T .  Jeffery: P res.. Frederic A . D elan o; 
G en. M gr., H enry Miller; T reas., F . L . O Leary; S ec .. J . C . O tteson.

D irectors— Thom as H . H u bbard , E . T . Jeffery , R . M. G allaw ay. Edgar
T . W elles. George J. G ou ld . S . O. R ey n old s, John T . T erry , .1. J. S locum  
W inslow  S. P ierce. VV. B. Sanders. R . C. C low ry . W  H . B lodgett and 
F . A . D elan o. O ffice , 195 B ’w ay , N . Y .— (V . 88, p .  54.)

W A D L E Y  SOUTHERN R Y .— See page 174.
W ARREN A CORSICANA PACIFIC R Y — W ARREN  RR.— See p. 174.
W ASHINGTON CENTRAL R Y.— See page 174.
W A S H .  COUNTY RY , a l s o  W A S H . & FRANK LIN  R Y.— See page 1 7 4 ,
W A S H IN G T O N  & V A N D E M E R E  R R .— Sec page 174.
WASHINGTON TERM INAL CO.— O wns union station  at M assachusetts 

A v e .,  W ash ington . D . C ., w ith terminal and approaches: open ed  O ct. 27
1907. V . 85, p. 1144 T h e Ph lla. B alt. A W ash. (P enn . R R . system ) and 
the B alt. A  O hio ow n  the outstanding $3,500,000 stock  (auth . am ount 
$5,000,000) and guarantee the b on d s, o f  w hich $10 ,000 ,000 bearing 3 k %  
lnt. was sold In April 1905. the rem aining $2,000,000 (4s) being deposited  as 
collateral for  $1,575,000 5 %  2 -year notes. V . 80, p . 1973. V . 76, p . 812, 
594; V . 77 . p . 252; V . 80. p . 652. 1176, 1364; V , 85, p. 42. Form  o f  guar
a n ty , V . 84, p. 1368. O ther tenants besides guarantors are S ou . R y .,  W ash . 
South . R y . and Ches. A  O hio R y .— (V . 85, p . 1144, 1403.)

W EATHERFORD M INERAL W ELLS A NORTHW . R Y.— See p. 174.
W EST JERSEY & SEA SHORE RR.— (See M a p  P en n s y lv a n ia  R R .)—  

Owns all the lines on the Pennsylvania system In Southern New Jersey 
Including Camden, opp. Philadelphia, to A tlantlo City (69 miles) Camden
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1 4 4 RAILWAY STOCKS AND BONDS. [ V O L . LXXXV11I.

R A IL R O A D S .

F or  explanation of column headings & c. see notes 
on first page of tables.

W actcrn  (A la )— 1st M gold  guar b y  C Ga and Ga R R .c*
W estern  M aryland— 1st M 550,000,000 g:____M e .c 'A r

R ece iv er ’s certificates gold  5100,000 due m o n th ly ..  
R ece ivers ' <■ . >. 5 i ,205 722 authorized
R e c ’rs equ ip  ct fs  due s-a red 102 A  (V .8 8 ,p .5 5 )____
General lien and con v  M 510 000,000 B.c* Ar T ext.
W est V a  Cent A P 1st M g$3 ,600 ,000  ass___M p.c*
P iedm ont & Cum berland 1st M gold  a s s u m e d ___Ale
Coal A  Iron R y  1st M gold  a s s (V 71 p 116 8)...M e B a  
P otom a c Val 1st M 52.000.000 gold  a s s . . M eBa.c* Ar 

Lines Leased (x) and Controlled by Ownership of all
xyB alt A Cum b Val R y  1st M Interest r e n ta l ._____
xyB alt & Cum b Val R R  1st M interest renta l____
xB alt ACum  Val R R  Ext stock  gu (5270,000 car 7 % )

First m ortgage Interest rental.........................  Ba
xzB a lt A H arrisburg R y  m ortgage g o ld ..A le B a ,c*  
xyB alt & H arrisburg R y  W  Ext gold  g u a r .M eBa.c* 

W estern N Y A Penn— 1st M (510,000,000) g . .M e .c *
General M 510,000.000 g o ld ___________________Un.c*
Incom e bonds 510,000.000 gold  n on -cu m ____ FP c*

W estern North Carolina— See Southern R y .
W estern Pacific— 1st M 550,000,000 g red 1 0 5 .B c*A r

S econd m tge 525,000 ,000 gold  s f redeem  p a r____ Ce
W estern Pennsylvania— Fee Pennsylvania H R. 
W heel. & L E— R e c . ’s c e r t ’s 51,859,000 red aft 1 year.

First pref 4 %  non cum  55 .000 .000__________________
Second preferred 4 %  non-cum  $12 ,000 ,000.......... ......
First m ortgage I.ake Erie D lv g o ld _________ Me.c*
First M W heeling D lv $ A £  (2d on  187 m) g . .C e .c *  
E xten sion  and Im prove M ($1,900 000) g o ld ..C e .c *
First consol m ortgage gold  $15 ,000 ,000_______Ale c*
General m ortgage $35,000,000 g o ld _______C e.c*A r
N otes g  sec b y  512,000.000 4 s _____ _______________ N
Car trusts June 1907 payable m onth ly , quar A ann 
E quipm en t bonds $2,500,000 gold  s f  (see t e x t ) . .A le
E quipm ent trust notes gold  . ________ ____ _________

W heeling Term — 1st M $2,000,000 g s t guar p A l .c A r  
W hite A Black R iver Valley— 1st M g int g u a r .-F .c *  
W hite Pass & Yukon— Stock  £1.700 .000  .................

M iles
of

Road.

Date
of

Bonds.

Size, or 
P ar  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P r in c i
pal, When D u e .  

Stocks— Last 
D ividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

132 1888 $1,000 $1,543,000 4 A  e A A O G uaranty Trust C o, N Y O ct 1 1918
T ext 1902 1,000 42,518,000 4 g A A O O ct 1908 coupon  paid O ct 1 1952

1908 300,000 b A  g___ 1 194 1 ,2 9 . /,  22 Jii - 1 1910
___ 1909 1,000 536,000 5 J A J M ercantile Trust C o,N . Y July ’09-Jan ’ ! »

(text) 1902 1,000 10,000,000 4 g A A O In default 1 1952132 1881 1,000 3,250.000 6 g J A J M ercantile T r Co, N Y July 1 191129 1886 1 ,000 650,000 5 g F A A do do A ug 1 191145 1900 1,000 1,000,000 5 g F A A Merc T r A Dep C o, Balt Aug 1 192031 1891 1 000 1,300,000 5 g J A J M aryland N at B k , Balt Jan 1 1941
(y) or M ajori tv (z )  of S lock— See s tatem ent or each c om pan y.

3 1879 500 48,500 6 j A J do do July 1 19295 1879 100 A c 72,800 6 j A J do do July 1 1929
50 309,600 5 A 7 j A J do do Jan 1 190927 1881 1,000 230,000 6 j A J do do July 1 193166 1886 1,000 690,000 5 g M & N do do N ov 1 193615 1888 1 000 240.000 5 g M A N do do May 1 1938600 1887 1,000 9,990,000 5 g .1 & J New Y'ork Trust C o, N Y Jan 1 1937600 1895 1,000 10,000,000 4 g A A O do do April 1 1943

— 1895 1,000 10,000.000 5 N ov 1 Fidel Trust— W hen earn April 1 1943
___ 1903 1,000 Ac 50 009,000 5 g M A s New Y ork  A San Fran Sept 1 1933

1908 5 g J A J July 1952
1908 1,820,000 6

100 4.9*6 1)00
100 11 993.500

187 1886 1,000 2,000,000 5 g A A o M ercantile Trust Co N Y O ct 1 1926
50 1888 1 000 894.000 5 g J A J Central Trust Co N Y July 1 1928

260 1889 1,000 409,000 5 g F A A do do Feb 1 1930
451 1899 1,000 11.697,000 4 g M A S M ercantile Trust C o, N Y Sept 1 1949
___ 1905 1,000 See tex t. 4 g F A A Aug 1 1955

1905 8,000,000 5 g F A A Sec t< xt Aug 1 1908
299,500 1914

__ 1902 1,000 1,994,000 5 g J A J July  ’ 08 cou p  paid O ct 08 Jan 1 1922
___ 1904 1,000 672,000 4 H  e Various Various T o  Dec 1914

10 1900 1,000 1,574,000 4 g F A A O ffice, P ittsburgh Aug 1 1940
62 1900 1,000 600.000 5 g J A J First N ational Bank, N Y June 3( 1989

— £10 £1,375 ,000 See tex t. See text. Office 7 M oorgate S t,L on Jan 15 1909 2 %

to  Cape M ay, 82 m iles, A c .,  to ta l. 337 m iles. V . 82, p . 306, 871. O f this 
Cam den to  A tlan tic  C ity , w ith branch, tota l abou t 75 m iles, Is equipped’ 
e lectrica lly . H as tra ffic  agreem ent w ith A tla n tic  City A Shore (electric) 
R R . and option  to  purchase m a jority  o f Its $1,000,000 stock  betw een M av 1 
1913 and May 1 la i.-,. V. a, p. 102; V . 86, p. 1220.

S T O C K .— Penn. R R . held Jan. 1 1908 $4,096,000 .
D IV ID E N D S . — C om m on Sept. 1890 to  M ch. 1905, Incl.. 5 %  y e a r ly  

since to  Sept. 1907, Incl., 6 %  yearly ; 1908, 4 %  (M . A S .) .  '  ’
B O N D S .—  First consol, m tge. Is for $7,000,000 , o f  w hich $1,840 000 re

served for prior lien bonds w hen due. V . 62, p. 1179; V . 84, p. 1 6 0 .
E A R N IN G S .— 11 m os., 1 1908--------------G ross, $5 ,011,884; n e t,$1,162 205

Jan. 1 to  N ov . 30. J1907.................G ross, 5 ,410,784; net, 1,246,’205
R E P O R T '.— R ep ort fo r  1907 was In V . 86, p. 1220.
Years end. D ec. 31—  1907. 1906. 1905. 1 9 0 4

Gross e a rn in g s ..................$5,654,904 $5,200,284 $4,652,405 $4 307 597
N et earnings............ .......... 1,228,861 1,249,370 1,263,677 1,049*091

In 1907, other Inc., $79,193; lnt. on funded debt, rentals, taxes A c 
$708,485; d lvs. at 6 %  on com . (and 6 %  on special guar.) call for $584 736 ' 
balance, surplus, $14 ,836 .— (V . 85, p. 162; V. 86, p. 549, 1220.) ’ ’

W E ST SHORE R R .— (See M a p s N . Y . Central & H udson R iver.)— W ee- 
haw ken, N . J .,  opposite  N . Y . C ity , to  B uffalo, N . Y . ,  w ith  branches 
436 miles: Syr. O nt. A N . Y . R R . (ow n ed ), Syracuse to  Earlvllle. 43 m 
Between U tica and Syracuse Is being equ ipped  electrically.

L E A S E .— Leased In 1885 for 475 years to  the New Y ork  Central A 
H udson and all earnings, A c .,  Included In that com p an y ’s report. The 
$10,000,000 o f stock  Is ow ned by  the N ew  Y ork  Central Com pany.

B O N D S.— The bonds cover 479 miles o f  road , and also the terminals 
at W eehaw ken . A bstract o f  m tge. In V . 42 , p. 176.— (V , 68. 332.)

W EST V IR G IN IA  A1IDLAND R R .— V . 87, p . 616.
W EST V IR G IN IA  & PITTSB U R G H  R Y .— See page 174.
W ESTERN  (TH E) R Y . OF AL AB AM A.— Selm a to  W est P oint. 132 m 

G eorgia R R . and Cent, o f  G eorgia, each ow n half the $3,000,000 stock ! 
D IV ID E N D S .!  94to96. '97 . ’0 8 . ’ 99. ’00. ’01. ’02 to ’0 6 . ’07. ’08 1' Of)

P e r c e n t ..  -------( 2 vrly . 3 0 5 4 2 4 yrlv . 5 5 jran 2(4
F or  year ending June 30 1908, gross, $1,143,550; net, $257 638- other 

Incom e, $28,760; charges, A c .,  $135,686; d lv s ., $150,000.—  (V . 82, p . 336 ) 
W ESTER N  M A R Y L A N D  R R .—
l in e s  Owned— (390.7 m .) A/tles.| Lines Leased— (150.8 m )  A files 

M aryland division, B a lto ., via  Balt. A Cumb. Val. (3 cos") *34 l
H agerstow n A W m sport. to  Balt. A Harrisburg (3 cos ) * 9 7  6
Cum berland, M d.........................171.0 W ashington A Franklin *19 1

W est Va. d lv ., M aryland to  Bel- Trackage In B a ltim o re .! 2  7
lngton and D urbin , W . V a ., 1
with branches________ _______ 218.6 (• See this Co.) _______
T ota l June 30 ’07 (also 33.64 m . 2d A 211.8 m . side, A c .,  track) 5 4 3  l
T h rou ga  vVcst va  u u t .  oc t -lu s ., acquired loa.uoO  acres or u ltu in in o ' - 

coa l lands, 23 m ining p la n ts ,823 coke oven s, A c.
In Jan. 1907 acquired entire stock  o f G eorge ’s Creek A C um berland , C u m 

berland to L on acon ln g , M d .. 21 m iles, w ith 4 branches; tota l, 33 miles 
R E C E IV E R S H IP .— On March 5 1908 Pres. B . F. Bush was appointed 

receiver. V . 86, p. 604, 1469. u
The April 1 1908 cou pon s on  the 1st m tge. bonds were paid at m aturity 

$850,000 6 %  r e c ’s certfs. being authorized, paid $140,000 m o n th ly < n 
3 0 th d a y s o f  April to A u g . 1908 and $150,000 Sept. 30 1008. V . 86, p. 858. 
In June ioOs -)i,205 ,722  2-year 5 %  receivers’ certificates were authorized 
to  provide ro>- m aturing equipm ent notes. V . 86, p. 1469.

In O ct. 1908 $600,000 5 A  %  go ld  receiver’s certificates were authorized 
payable $100,000 m on th ly , to  provide for  paym ent o f O ctober cou pon  on 
first m tg . bonds. V . 87, p . 874. In D ec. 1908 $536,000 5 %  receiver ’s 
equ ip , ccrtfs . were so ld , m aturing sem i-annually from  July  1909 to Jan 
1919, Inclusive. V . 88. p . 55.

Committee for General H en  B onds.— A com m ittee (A lvin  W . K rcch Chair
m an; E quitab le T rust C o ., N . Y . depositary) requested deposits. (In  
A pril 1908 abou t $7,000,000 had been deposited .) V . 86, p. 670, 722, 920.

Committee lor CIuck and General d e n  Hands. —-R ichard hutro, c hur'inau '
O. H . Sm ith , Secretary. In  March 1908 over 3 0 %  o f the bonds and one- 
third o f  the stock  had been deposited . V . 86, p . 670, 722, 796.

S T O C K .— A u th orized , $60 ,000 ,000; Issued, $15 ,685 ,400; par. $50. 
B O N D S .— The 1st m tge. is a direct first lien on  157 m iles, a direct second 

lien on  227 m . a d d ’l , and also covers practica lly  all the stock  o f proprietary 
and leased c o - . ,  u a n lh i l o i  innc.-> o i road , su b ject to *>i,Zoi,.,uo uuuci- 
ly lng bonds, m aking a total o f 522 m iles cov ered .; also covers coal and 
cok e properties. V . 75, p. 550, 850; V . 79, p. 1024; see V. 79, p 2692 
and V . 81. p. 266; V . 80, p. 473. 1914: V. 81. o . 614; V . 83. p. 273.

Collateral loans due April 1 1908, $3,776,750 , w ent to d e fau lt,an d  the 
collatera l ($5 ,037,000 1st m tge. bonds) was sold , being entirely or  m ostly 
purchased by a syn d icate . V . 88, p. 232. On June 30 1907 equipm ent 
loans, $1 ,176,408; notes a ccou n t purchase coal lands, $2,146,699; bills and 
accou n ts,!paya ble , $540,400. V . 85, p. 1267 .Aiseeb ,U - fco fe ,* i -.*:-*^,{.4. ,, 

E A R N IN G S .— 12 M o s.  •’ G r o s s N e t .  Oth. In c. Bat. Sur
Ju ly  1 to ) 1 90 7 -0 8 ................ - -$ 5 ,6 4 8 ,2 7 8  $2,058,394 $534,737 $2,593 1 9 1

June 3 0 /1 9 0 6 -0 7 ...................  5 ,464,055 2,025,876 813,094 2,838 970
F or 5 m os. ending N ov . 30, gross, $2,584,950 In 1908, against $2 ,73o ’ 622 

C n ll007 ;in et,l$1 .033 ,256 , against $1 ,048,060 . ,. ^ l . ^  fc, ’
R E P O R T .— R ep ort for year 1906-07 was In V . 85, p . 1266.
Y ear ending Jun e  30—  1906-07. 1905-06. 1904-05. 1003-04

Gross e a rn in g s .............................$5,600,455 $4,802,094 $3,900,249 $3,633 0 9 7
N et earnings over taxes ...........  1,870,477 1,696,411 1,387,827 l , 3 0 o ’ 8 8 3
Interest on  deposits, A c _____ 110,397 82,072 60,997 102*840

N et Incom e, ra ilw ays_____ $1,980,874 $1,778,483 $1,448,824 $1,412 7 ? i
Profits coa l, A c .,  d ep ts .......... $674,677 $720,044 $428,311 $511,723

T ota l net Incom e..................$2,655,551 $2,498,527 $1,877,136 $1,024,446

1906-07. 1905-06. 1901-05. 1903-04.
Interest on  b on d s ........................$2,227,142 $1,066,846 $1,357,197 $1,242,030
R enta ls leased lines, A c ..........  107,069 171,553 277,452 242,410
Interest on  loans.........................  310,376 108,619 36,300 38,663

B alance, su rp lu s ....... ...........  $10,964 $251,509 $206,097 $400,443
—  (V . 86, p. 1469; V . 87, p. 40, 286, 874, 1090; V . 88, p . 55 , 232.)

W ESTER N  N EW  Y O R K  & P E N N S Y L V A N IA  R Y .— (See M a p  P en n sy l
vania R R . ) — O wns Buffalo to  E m porium , P a ., 118 miles; B uffalo to  OH C ity , 
P a ., 136 m iles; OH City to  O lean, 110 m iles; S ton eboro  to  M ahonlngtow n. 
38 m iles; branches, Including proprietary lines, 204 m iles; total ow ned, 606 
m iles; trackage, 61 miles; tota l, 667 miles.

O R G A N IZ A T IO N .— R eorgan ization  M ch. 18 1805 (per plan In “ S u p 
plem ent”  o f  Jan. 1895) o f  the Railroad, foreclosed  F eb . 5 1895.

In 1900 the Penn. R R . purchased $19,402,686 o f  the $20 ,000,000 stock  at 
$9 per share (par $50 ), $9,165,000 Inc. bonds at $300 per b on d , and leases 
the road fo r  20 years from  A u g. 1 1903, su b ject to  term ination on 60 d a y s ’ 
n otice . V . 75 , p . 1255.

B O N D S .— A b stract o f  1st M. In V . 47, p . 109. D ec. 31 1907 $395,000 
Incom e bonds were In the treasury; m ortgages and ground rents, $562,428.

A N N U A L  R E P O R T .— R ep ort for 1907 was In V . 86, p. 1525.
Years ending D ec. 31—  1907. 1906. 1905.

G ross earnings-------------------------- ----------- $9,287,414 $7,074,112 $6,647,831
N et earnings.......................    1,553,951
Interest on 1st m tge_______   499,500
Int. on gen. m tge. (see a b o v e ) ............. 400.000
T a x e s --------------   139,421
Car trusts and other In terest........... .. 494,532
M iscellaneous and extraord in ary____  412,742

1,520,906
499,500
400,000
102,511
483,016
214,949

1,091,820
499,500
400,000
110,268
209,074
109,318

B alance, d efic it.......................................  $392,244 $179,071 $242,041
—  (V . 82, p. 806, 981 ; V . 84. p. 1108, 1429; V . 86, p. 1828.)

W ESTER N  PA CIFIC R Y .— U nder con stru ction  from  Salt Lake C ity , 
U tah, to  O akland (San F ran cisco), w ith branches, abou t 930 m iles, to  be
com pleted  b y  Sept. 1909, o f  which Salt Lake C ity to  Shatter, 160 m iles, 
operated Sept. 1907. By end o f 1908 at least 225 miles In California and 
260 miles we^t from  Salt Lake C ity  were expected  to  be com pleted . V . 84, 
p . 6 2 7 ,9 3 2 ; V . 85, p. 347, 1578; V . 80. p. 1227. Th e Denver A R io  
Grande ow ns tw o-th irds o f the stock  and agrees to  m eet any deficiency In 
earnings to provide Interest on  bonds. V . 80, p. 1730.

Stock  authorized. $75,000,000: par o f  shares, $ 1 0 0 ; V. 81, p . 728. B on ds, 
$50 ,000 ,000, have been sold; sec tab ic above; sink, fu n d , $50,000 yearly , 
beginning Sept. 1910. V . 78, p. 1168; V . 80, p. 1480; ,V  81, p. 32; V . 86, 
p. 1287: V. 87, p. 40, 286; V . 88, p. 102. Th e shareholders N ov. 9 1905 
authorized $25,000 ,000 2d m tge. bonds, o f  w hich an am ount necessary 
to  com plete  the road to be purchased b y  D en. A R io  G rande: Issued, Jan. 
1909, $17,130,000. V . 80, p. 1227; V . 87, p . 741 . P res., E . T . Je ffery .—  
(V . 87, p .,7 4 1 , 1301; V . 88, p. 102.)

W H E E L IN G  A L A K E  E R IE  R R .— (See M a p  o f  Wabash R R .)— Includes:
Lines owned—  M iles . I M iles .

T o led o . O ., to  M artin’s F erry____ 2 1 6 |Cleveland B e lt ----------- -------------------- 6
Cleveland to  Zanesville, O ...............1 4 4  I Various branches o w n e d ..................61
Canton to  Sherrodsvtlle___________45 Branch op er ., perp . lea se . . . . —  21
T oled o  Belt L ine___________________ 5| --------

T ota l July 30 1907................................................................................................... 498
H IS T O R Y .— O rganized In 1 8 9 9 , per plan In V . 60, p . 1142; V . 08 p . 830.
W abash -P ittsburgh  Term inal. R y . (w hich see above) acquired In 1904 

$ 1 1 ,8 /0 ,0 0 0  com m on , $6,423,800 2d pref. and $847,400 1st pref. stock . 
V . 78. p. 2380. 214 1. C om m on stock , autli. $20,000,000.

Owns m ajority  o f  stock  o f  the P itts. W heeling A Lake Erie Coal C o ., 
leased In 1901 for ten years to other parties. V . 70, p. 799, 741.

In 1907 acquired the Lorain A W est V irgin ia , W ellin gton  north  to  
L ora in , 30 m iles, w ith branches, 5 m ., but later relinquished possession , 
and the Sugar Creek A N orthern (cu t-off) later com pleted  from  B olivar 
northw est to OrrvIUe, 22 m . V. 82, p. 1103: V . 83, p. 1288; V . 87, p . 1161.

T h e Pittsburgh Lisbon A W estern , N ew  G alilee, P a ., to  Lisbon, O ., and 
Salem  to  W ashingtonvllle , O ., 7 m iles, Is ow n ed , but operated  separately. 
It has outstanding $150,000 5 %  bonds due July 1 1920, red. at 105, and 
$838,000 1st 50-yr. 4s due D ec. 1 1952. B ow ling Green T r. C o ., N . Y . ,  trus.

R E C E IV E R S H IP .— On June 8 1908 M. A. W orthington  was appointed  
receiver. V . 86, p. 1469. On A u g. 7 1908 $363,270 2 -year 6 %  receiver’s 
certificates were authorized and In Sept. $233,940 to  pay the Sent. 1008 
coupons on  the first consols. V. 87, p. 416, 616. On N ov . 17 1908 $ 1 ,
859,000 o f 6 %  receiver ’s certfs. were authorized , redeem able at any tim e 
after one year, o f w hich , It was stated , $ 1 ,820,000 were sold . V . 87, p .1359 . 
In  S ept. 1908 foreclosure was begun under gen . m tge. V . 87, p . 741, 1480.

In June 1908 Brown B rothers A Co. and M aitland , Coppell A C o. re 
quested bondholders to  com m u n ica te  w ith  them . V . 86, p. 1591.

Committer for Eguinmcnt. Ronds due 1922.— F. J. L Ism an, Chairm an 
W m . G . E d inburg , S ec.; C olum bia T r . C o .. N . Y . .  depos. V . 87, p . 168

B O N D S .— Mtire. o f  1899. see apnllentlon to  list. V . 71 , p. 34, 542 
V . 72 . p . 534 , 628; V . 74, p . 1040; V . 777, p . 2302.

E quipm en t bonds o f 1002 m ay be purchased at not exceeding 105 and In
terest or draw n by  lot at 108 and Interest (or the sinking fund m ay bo applied 
to  the purchase o f  additional equipm ent) to  the follow ing am ounts: $100,000 
yearly to  Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000 
yearly for each successive period o f  4 years. V . 74, p. 578.

Th e stockholders In 1905 authorized $35,000 ,000 4 %  bon d s, o f  w hich 
$ 1 2 ,0 0 0 , 0 0 0  were pledged to  secure $8,000,000 notes sold for  doub le track 
and other Im provem ents and equ ipm ent. Th e notes not being m et at 
m aturity , on  A ug. 1 1 9 0 8 ,were purchased b y  a syndicate. V . 81, p . 669, 
778; V . 83, p. 1287; V . 87, p. 286, 348.

L A T E S T  E A R N IN G S .— /1 9 0 8 .................Gross, $2 ,573,580 ;''net,’'$ 681 ,355
5 m os., J u ly  1 to  N ov . 3 0 .(1 9 0 7 ..................G ross, 43 ,028 ,500 ;Jnct,tt747 ,115

R E P O R T  — R ep ort for the year ending June 3011907 was In V .;85 , p . 785. 
In 1906-07 o fre v e n u e 'fre lg h t , products  o f  m ines furnished 7o.;>6 % (oitu in- 
nous coa l, 48.74 % ).
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R A IL R O A D S .

F or  explanation o f column headings, & c., see notes 
on first page of tables.

W h i t e  P. & Y .  (C on .)— Cons 1st M deb  stk red’after ’ 20 
M ortgage debentures (navigation  bonds) red 1 0 5 ..  

W i c h i t a  Fal ls— First M gold  red at 105 sinking fd .S S t-c  
W i c h i t a  Fal ls & N o r t h w e s t e r n — First m ortg a g e . 
W l lk e s b a r r e  & E a s t e r n — See N Y Susquehanna & W e s t
W llkesbarre & Scranten— S tock  5 % rental____________

First m ortgage gold  guar p & 1 b y  L  C & N C o ._  
W illiam s Valley— First m ortgage $120,000 authorized 
W illiam sport & Nor Br— 1st M $750,000 g o ld __F P .c*  
W ilm ington  Colum bia & A ugusta— See A tlan tic Coast 
W lllm ar & Sioux Falls— See Great N orthern. 
W ilm ington  & Northern— 1st M call In 1907 lnt g u a r .r  

General M $1,000,000 gold  p A 1 guar (e n d ) ..P e P ,r  
W ilm ington  & W eldon— See A tlantic Coast Line R R .
W inona Bridge— First M gold s f redeem  at 110____ F
W isconsin  Cent R y — P ref stk 4 %  n -c$12 ,500 ,000  auth

1st pc Al '.*•(«;. (H M .nnto... . . .  ........ ............u s . c ’
Minn Term  M gold  sub ject to  call at 105 after 1910 
Marsh A S E D lv 1st M gold  subj to  call at 1 0 5 ..  Us 
Sup A Dul D lv A T erm  M $8,500,000 gold  (see text) 
C h icago W isconsin  A Minn 1st M g o ld  a ssu m e d ..c*  
M ilw aukee A Lake W in  first m ortgage gold  assu m .c*
Car trusts ($175,905 4*^s due O ct. 13 1912)_______
Equipm ent trusts gold  due $00,000 y e a r ly ____ Mp
D ickinson  T ru st E q  bonds due $24,000 y ea r ly____

W isconsin  & M ichigan— First M gold  $951.000____ Alp
General m ortgage gold  (see t e x t ) . .......................... .E C

W ise Minn & Pacific— 1st M (see tex t) g o ld ____ Ale.c*
W isconsin  & Northern— 1st M $10,000,000 g ____ Us.c*
W oon sock et & Pasc— First M lnt guar C ity o f  W o o n .c  
W orcester Nashua & Rochester— S tock  ($ 3 ,6 0 0 ,0 0 0 ).. 

W orcester A) W orcester N ashua & R och  R R  b d s .c*  
N ashua 1st I

M o f  79 se- ($511,000 due In 1013).........................
cures all eq j

W righ tsv  & Tennllle— 1st M s f  g  red 102 J^beg 1912.C* 
Y ellow stone Park— First M $3,000,000 gold  sinking fd 
Y osem ite Short Line R y— See Sierra R y  o f  California. 
Y oscm ite Valley— First M $3,000,000 gold  sink fund c*

M iles
of

Road,

D ate
o f

Bonds.

S ize, or 
P ar  

Value.

110 1900 £10 Ac___ 1901 £100
18 1895 500
17 1907 1,000

4.37 504.37 1888 1,00011 1903 500
47 1901 1,000

Line Co. o f South  Ca
88 1887 500
88 1892 1,000

1.03 1890 1,000
— ____ 100

All 1899 1,000___ 1900 1,000
33 1901 1,000___ 1906

122 1885 1.666
66 1882 1,000

— 1902
1905

120 1908 i  , o o o
54 1895 1 000___ 1905 1,000

271 1900 1,000___ 1907 1 ,000
9 1890 1 00094 100

47 1905 • 1,000
47 1890 1,000
47 1895 1,000104 1907 1.000
22 1905 1,000
78 1906 1 1.000

Am ount

IN T E R E S T  OR D IV ID E N D S .

rollna.

406,000

11,267,104
24,543.000

500.000
411.000 

7 ,000 ,000
776.000
604.000 
199,560
235.000
108.000
951.000 

V  81 ,p 184
5.811.000 
See text

100.000 
3,099,800

150.000

1.24 .000 
380 000
100.000 
432,000

3.000 000

Rate 
.  %

When
Payable

Where Payable, and by 
Whom.

5 J A J do do
6 J A J G lyn, M, C A Co, Lon don
6 g J A J St Lou is, Mo
5 J A J St L ou is, Mo

5 D ec 31 108 South 4th S t. Phlla
4 H  g M A N do do
5 J & D T ow er C ity (Pa) N at Bk
4 H  g J A J F idelity Trust C o, Phlla

5 J A D R eading Term inal, Phlla
5 g Q— F do d o

5 g M A S 209 Adam s St. Chicago
See tex t. J— F

4 g J A J ?
3 H  g J A J New Y ork ,
4 g M A N U nited States M ort
4 g M A N A Trust Co
6 M A S
6 g J A J

4 M A 5 Various
5 g ,T A .T
6 A A O
5 z J A J See tex t.
4 Z F A A New Y ork
4 g A A O O ct ’08 coup.paid .w h.due
4 Z J A .1 N ew  York
5 A A () R  I H ospital A T r C o.P ro

5M In 08 J A .1 Am erican Trust C o, Bost
4 g J A J do do

4 J <Sc ,T do do
4 A A O do  do
5 Z J A J Tennllle, Ga
5 g J A J Farm ers’ T r , L ancas, Pa

5 g J A J M ec T rust C o, San Fr

Bonds— P rin ci
pal, W hen D u e. 

StocKs— Last 
D ividend.

D ec 31 1030 
Jan 1 1030 
Jan 1 1925 
Ju ly  1 1037

Dee 31 1908 5 %  
M ay 1 1938 
D ec 1 1023 
July  1 1931

1007 1927 
Aug 1 1932

1 1915

1 1950 
1 1951 
1 1936 
1 1916 
1 1012

1 1045 
1 1055 
1 1950 

1 1932 
1 1010 

1 1909 2J i 
1 1035

Jan 1913 A 1930 
1 1934 
1 1958 
1 1945

Jan 1 1036
Y ear—  Gross. N et. Oth. Inc. Int.,taxes,<kc. Balance
1 9 0 7 -0 8 ____ $5,397,001 $1,098,757 .......................................
1 9 0 6 -0 7 ____  6 ,124,207 1,998,837 120,431 1,787,039 sur 332 229
1 9 0 5 - 0 6 ____  5,318,801 1,556,646 .............  1,404 249 sur. 152'397

O F F IC E R S .— Chairm an o f B oa rd , M yron T . H errick , Cloveland; Pres
F. A. ' l ti i St. i o  'I-; See. and 1 reas.. H . B. H enson. New York "

D IR E C T O R S .— E . T . Jeffery , E dw in  G ould , R .  C. C low ry, W inslow  S 
P ierce, A lv in  W . K rech  and W . E. Connor o f  N ew  Y ork ; F . A . D elano o f  
C h icago; M yron T . H errick, G eorge A . G arretson, E . W . O glcbay , H P 
M cIn tosh , B. A . W orth in gton  and W . M . D uncan  o f  Cleveland; and C M 
S p ltzer, F. J. R eyn old s and S. C. R ey n old s  o f  T o le d o , O .— (V . 87, p . l i e i ’ 
1359, 1480.) ’

W H E E L IN G  TERA11NAL R Y .— Owns a railw ay bridge at W heeling, W . 
V a .,  and abou t 10 miles o f  term inal track . Successor o f  W heeling Bridge A 
Term inal R y .,  foreclosed In 1900. S T O C K .— $2,000,000 , all ow ned by 
P ennsylvania  Com pany  w hich guarantees principal and Interest o f  bonds 
o f w hich $500,000 are reserved for add itions and Im provem ents; m tge. 
trustee, Com m ercial Trust Co. o f  Phlla. F orm  o f  guaran ty , V . 76, p. 65s! 
Penn R R . on  Jan. 1 1908 ow ned $1.263,000 bond s. D ividends. 2 % , paid In 
1906 and 1907. For year ending D ec. 31 1907, gross, $245,518; net 
$130,022; Interest, $59,579; d ividend (2 % ) ,  $40,000; balance, surplus 
530,443. S ec., S. B . L iggett.— (V . 76. p. 655.) ‘  ’

W H IT E  & B L A C K  k IV E R  V A L L E Y  R R .— Brinkley to  Jacksonport, 
A rk ., 56 miles; W lv llle , A rk ., to  G regory , 6 m .; to ta l, 62 m iles. Leased for  
80 years from  Ju ly  1 1900 to the C h octaw  O klahom a A G ulf R R . for guar
a n ty  o f  Interest, endorsed on  bond s. S tock  authorized, $1,875,000; paid 
in , $323,000. O f the $600,000 bonds ou tstan d in g , $100,000 have coupons 
cu t  o ff for the first 10 years and $200,000 arc reserved for  extension to 
B atesvllle .— (V . 72 . p . 189.)

W H IT E  PASS & YU K O N  R Y .— See page 174.
W IC H IT A  F A L L S  & N O R TH W EST ER N  R Y .— Owns from  W ich ita  

Falls, T e x . ,  to  Frederick, O kla , 50 m iles, opened N ov. 22 1907. Th e 
W ich ita  Falls & Southern R y .,  controlled  b y  the same Interests, com pleted 
from  W ich ita  Falls to  N ew castle, 52 m iles, In O ct. 1908, was authorized 
to  issue $700,000 bon d s. V . 87, p . 1012, 1480.

S tock  authorized, (?). B on ds, authorized Issue $640,000. C om m on
wealth Trust C o.. St. Lou is, trustee; see table above. V . 85, p. 1083, 922 
602. P res ., Joseph A . K em p ; V .-P ..  W . C F ord yce ; Sec. and T reas., W llev 
B lair, W ich ita  Falls, T e x .— (V . 85, p. 1403.)

W IC H IT A  F A L L S R Y .— H enrietta, T e x .,  to  W ich ita  Falls, 18 miles 
O perated b y  Missouri K ansas & Texas R y . under contract extending to’ 
Jan. 1 1930. provid ing for d lvtslon .o f rates. S tock , $20,000.

Year ending June 30 1907, gross, $101,148; net, $67,120; Interest and 
sinking fund, $15,715; d iv iden ds,,$45 ,612 .— (V . 73 . p. 1161; V. 71, p .8 6 5 .)

W IC H IT A  V A L L E Y  R Y .— See issue o f  O ct. 1908.
W IL K E S B A R R E  & SCRANTON R Y .—  (See M a p  R ea d in g  S y s te m .)__

Owns from  Scranton to  M lnooka J e t ., P a . ,4.37 m ., o f  which 1 ^  miles is 
dou b le  track . Leased from  M ay 1 1888 to Lehigh Coal A N a v .C o . (which 
hoids all the stock) during corporate  existence less one year, at $47 500 
per annum  and taxes. Lease assigned to  Central o f  N . J. at 6 %  on cost 
o f  road ($1,103,025) and taxes.

W ILLIA A V S V A L L E Y  R R .— B rookslde to  L yk ens, P a ., 11.16 m iles. 
S tock  authorized, $120,000; outstanding, $90,000; par o f  shares, $50. 
in \ r ■..u , n c  ten lag Co. o: ta ile d  control. V. 84, p. 933. For year
1906- 07. gross. $29,060; def. under oper. ex p ., $698.— (V . 84, p . 933.)

W ILLIA A1SPO RT & NORTH BRANCH R R .— H all’ s to  Satterfield, P a .,
and h r., 47 miles; leases Eagles Mere R R .,  10 miles; to ta l, 57 miles.

S tock  (authorized , $2,000,000) com m on , $925,362; preferred, $400,000; 
par $50. The 4J^s o f  1901 cover the road and 3,000 acres o f  coal lands in 
Sullivan C o .. P a .. $250,000 being reserved for extensions. V . 72. p. 990, 
1280. Equipm ent trusts June 30 1908, $37,500; bills payable, $35,448.

For year ending June 30 1908, gross, $150,924; net, $26,950; charges, 
$34,853; other dedu ctions, $4,340; ba l., d e f., $12,254. P res ., S. D . T ow n 
send. H ughesvlllc, P a .; Sec. A T reas ., H .C . A d am s, N . Y .— (V . 78 , p .2386.)

W ILM IN G TO N  A N ORTH ERN  RR — (See M a p s  R ea d in g  S y s te m .)—  
Owns W ilm ington , D el., to  H ighs J e t ., P a ., 72.14 miles; branches, 17 miles; 
total ow ned, 89.05 m . General m tge. bonds arc reserved to retire 1st m tge. 
at m atu rity . The Reading Co. ow ns practica lly  the entire $1,500,000 cap i
tal stock , which Is deposited under Its co ll, trust m tge. Th e road Is leased 
to the Phlla. & R ead . R y . for  999 years from  F eb . 1 1900 for Int. on bonds 
and 3 y, %  d lv . on stock , payable quar. (Q .-F . 15 ). V . 70 , p . 127, 998; V, 
71. p. 758 .— (V . 80, p. 1858.)

W IN O N A B R ID G E  R A IL W A Y .— O wns bridge betw een W inona, M inn., 
and B uffalo, VVls., 1.03 miles; opened  Sept. 1 1891. L,eased for 30 years 
to  Ch icago B urlington tc Q uincy and Green B ay A W estern , the form er, 
It was reported In July  1903, acquiring abou t tw o-th irds and the latter 
the balance o f the $400,000 stock . V . 77, p . 252.

S T O C K .— $400,000; par, $100. Y ear ending June 30 1908, net, $33,001; 
ln t. on  b on d s, $19,200; taxes, $2,972; b a l. ,  su r., $10 ,829 .— (V . 77 , p . 252.)

W ISCA SSE T W A T E R V IL L E  & FA R M I NGTON —  Sec page 174.
W ISCO N SIN  C E N TR A L R A IL W A Y .— (See M a p ) —  S Y S T E M  extends 

from  C hicago to  A sh land. W ls. and Lake Superior Iron m ines; also to 
St. Paul and M inneapolis. B y  car ferry  con n ects  w ith  the Pere M arquette 
and has a short line to  the E ast. V . 63, p . 117. T h e system  Includes:

Lines owned.—  M iles.
Chic, to  T rout B rook J e t ., W l s . . 452 
A b botts ford  to  A sh land, W ls . .  133
Branch to  Bessem er--------------------  34
Stevens P oint to  P ortage  C i t y . . 71
Neenah to  M anitow oc(14 Jointly) 44
Marshfield to  N ekoosa___________33
Owen to L a d y sm ith ________________ 4 5 1 -------

T otal June 30 1908. (Inch spurs, o p .. 102 m .. and u n op .. 115 m )-------1,138
E xtension  from  L adysm ith  to  Superior and D uluth , 115 m iles, was opened 

Jan. 4 1909. V . 81, p. 1263; V . 82, p . 1324; V . 83, p. 986; V . 88, p . 102. 
O R G A N IZ A T IO N  — Successor July 1899 o f  W isconsin Cent. C o ., foi

Lines owned .—  M iles.
O ther branches___________________ 4 9
Trackage to  C h ic., M in ., e t c ----------------  32
R u gby  to  M ilw aukee, e t c ...................... 2 8
Spurs to  Industries (115 miles 

u n o p e ra te d )___________________ 217

sale o f control to  M inn. St. Paul & S. S. M . w as practica lly  con clu d ed , a fford 
ing that road a C hicago con n ection , cu t-o ffs  to  be built from  B u rlington , 
W ls., to  P ortage and from  H an cock  to Grand R apid s; the 4 %  d lvs. on the 
pref. s tock , it was stated , to  be guaranteed . V . 88, p. 159, 232.

S T O C K .— S tock  authorized com m on , $17 ,500 ,000; pref. 4 %  non- 
cu m ., $12,500,000. O utstanding, com m on , $16,147,876; p re f., $11 ,267 ,104, 
par o f  shares, $100. A fter 4 %  d ividends on  both  classes shall have been 
paid In any year, both  shall participate equally in any further dividends 
for such year. Th e preferred has the right to  elect a m a jority  o f  the 
directors on  failure for tw o successive years to receive 4 %  per annum .

D IV ID E N D S .— First d lv . on  p re f., 4 %  for  the year, payable 1 %  D ec. 
23 1908 and 1 %  each  on  F eb ., M ay and A u g . 1 1909. V . 87, p. 1534.

B O N D S.— The 1st gen . gold  4s o f  1899 ($27,000,000 authorized) are se 
cured b y  a m tge. upon all the lines o f  ra ilw ay, term inals, equ lpm 't and other 
property  acquired thereby, and also b y  deposit o f  all securities ow ned 
or  acquired under the plan; In Ju ly  1908 $1,564,200 w ere reserved to retire 
underyhig bonds still outstanding; 8800,250 available for Improvements 
were Issued June 1908. Of the generals, up to July 1008 $892,000 were 
purchased In the onon market and c-nceled. V. 75, p. 734, 1204; V. 77. 
p. 1236; V . 86, p . 1591. In  O ct. 1908 arranged to purchase 2 ,650 freight 
cars fo r  $1,492,250 on  deferred paym ents. V . 87, p . 1012.

Of tiie Superior A Duluth Division A T erm . 4s, 51,500,000 arc reserved 
for extensions and Improvements. V. 82, p. 806, 930. 1103; V. 83. n. 986; 
V . 84, p . 1429; V . 85 , p . 532; V . 86, p . 1411. There are also $120,000 
D ickinson  equ ip , trust 5-yr. 6s. due A p ril 1 1913.

E A R N IN G S .— 5 m os., 1 1908..................Gross, $3,308,816 ; net, $1 ,233,356
J u ly .l to N ov . 30. J1907..................G ross, 3 ,528,353; net, 1 ,273,835

F or 3 m os. ending S ept. 30 1908, surplus applicable to  d lvs. was $350,503; 
d lv . on pref. s tock , 1 % , calls for  $112,671. V . 87, p . 1534.

R E P O R T .— R ep ort fo r  year ending June 30 1908 In V . 87, p . 1082, 1103.
1907-08. 1906-07. 1905-06. 1904-05.

Gross e a rn in g s ....................$7,307,311 $7,577,179 $7,118,576 $6,650,883
O perating e x p e n se s______ 5,130,643 4 ,730,093 4 ,542,476 4,374,336

closed  per plan V . 68, p. 725; V . 69, p . 29, 133; V . 70 , p . 434.
fore

In J a n .1909

$2,576,100 $2,276,547
$2,661,207 $2,319,384

1,859,010 1,763,541

N et earnings___________ $2,176,668 $2,847,085
T ota l net Incom e.................$2,233,327 $2,877,490
F ixed  charges, taxes, A c .  1 ,882,318 1,814,034

Surplus fo r  12 m os_____ $351,009 $1,063,456 $802,188 $555,843
D IR E C T O R S .— N ew m an E rb , J. A . S. G raves and C. C. D ickinson, 

N ew  Y ork ; H enry C. Starr, C h icago, 111.; S idney G. C ourteen , M ilw aukee; 
L eroy  Baldw in. W . J. WOUman, C larence D . S im pson, N ew  Y ork ; F . II. 
P rince, E . N . Foss, B oston , and W . M. W adden .

O F F IC E R S .— Chairm an o f  Board and Pres., N ew m an E rb ; V .-P . ,  H enry
C. Starr, Chicago; C om p, and A u d ., R ob ert T oom b s, Chicago; T reas., 
W illiam  R . H ancock , Chicago; S ec., G. W . W ebster, M ilw aukee; Asst. S ec.,
J. A . M illington , M ilw aukee. N . Y . o ffice , 42 B ’w a y .— (V . 87, p. 1534; 
V . 88, p . 102, 159, 232.)

W ISCO N SIN  & MICH I GAN R Y .— Sec page 174.
W ISCON SIN  M INN ESOTA A PA CIFIC R R .— (See M a p  Chicago Great 

W estern.)— R ed  W ing, M inn., to  M ankato. 95.7 miles} R ed  W ing to 
O sage, la .,  118.2 m .: branch to  Clay Banks. 2.9 m .: W inona to  S im pson, 
M inn., 64.2 m .; to ta l, 271 m iles. S tock , $5,893,100; all ow ned b y  the 
C hicago Great W estern R y .,  w hich com p an y  operates the road  as a part 
o f  Its system  under an agreem ent dated A pr. 1 1001, running for 100 years, 
p rovid ing that all net earnings above  Interest on  bonds shall g o  to  the 
G reat W estern to  be held in trust for paym ent o f  future coupons. This 
surplus on June 30 1907 am ounted to $449,238. V . 73, p. .>66.

R E P O R T .— For the year ending June 30 1907 (271 average m iles). In 
V . 85, p. 1029, show s; Gross, $695,004; net, $285,383; Interest, $231,990; 
b a l., sur., $53 ,393 .— (V . 80, p . 1858; V . 81, p. 213; V . 84, p. 694.)

W ISCO N SIN  & NORTH ERN  R R .— P rojected  from  M onasha, W ls ., north 
to  Mass. M ich ., 210 m iles, with branch to A n tlgo . W ls., 24 m iles, o f  which 
Shawano to Van O strand, 36 m iles, and Crandon to W . & N. Ju n e ., 0 m iles, 
were operated In D ec. 1907. S tock  $1,000,000; outstanding, $607,700; 
par, $100. O f the bonds ($10,000,000 authorized Issue), $3 ,000,000 is re
served for not over 90 %  o f  the cost o f  railroad additional to the 234 mllea 
above  m entioned at not over  $15,000 per m ile, equ ipm ent, term inals, & c. 
V . 85, p. 223; V . 86. p . 109. Pres.. II. F. W h itcom b ; S ec., F . H . Josse- 
lyn ; T reas., R . H . E dw ards. O ffice , O shkosh, W ls.— (V . 87, p , 741.)

W O RCESTER N ASH U A A RO CH ESTER RR — Owns from  W orcester 
via Nashua to  R ochester, 94 miles. Leased for 50 years from  Jan. 1 
1886 to the Boston A Maine: rental, $250,000 and taxes. V . 81 , p . 1794. 
D IV .l  ’87-93 ’94-97. ’98. ’99. ’00. '01. ’02. ’03. ’04. ’05 to  08. 1909.

% . / 6  yrly . 5 yrly . 5 4 yt 4 5 H  0 4 J £ 5 %  5 X  yrly  Jan ., 2 %
W RIG H T SV IL L E  & TE N N ILL E  R R .— Tennllle, G a ., to  H aw klnsvlllc , 

76 m iles; D ublin to  Eastm an, G a .. 28 m iles (form er Dublin A Southw estern , 
acquired A u g . 1907); tota l, 104 miles. S tock , co m ., $530,000; p re f., $70 ,
000; par. $25. Central o f G eorgia ow ned June 30 1008 all pref. and $278 ,
600 co m . First m tge. to the Citizens’ & Southern Bank, Savannah, for 
$250,000, $150,000 being in treasury Jan. 1909. V . 85, p . 285, 795 ,1 5 7 8 .

D lvs ., long 6 to  7 %  yearly : 1004, 7 % : 1905, 6 % ; 1906, 11 % ; 1007, 11 %  
(lncl. 5 %  e x tra ): 1 9 0 8 ,6 % ( J .  & J .) ;1 9 0 9 ,  J a n . ,3 % . F or year to June 30 
1008, gross, $270,977: net, $66,321; other Incom e, $1,085; Interest on  
notes payable, taxes, A c ., $21,684; d lvs. (6 % ) ,  $36,000; ba l., su r.$9,722. 
Pres., A . F. D aley. Tennllle.— (V . 85, p. 1578.)

YELLO W STO N E P A R K  R R .— P rojected  and partly bu ilt from  Brldger, 
M on t., to  Cook C ity , w ith branches, a tota l o f  125 m iles, o f  w hich B rldger 
to  Bear Creek, A c ., 30 m iles. In operation . S tock  authorized, com m on , 
$2,250,000 ; preferred, 6 %  cu m ., $750,000; par o f  shares, $50. O utstan d
ing, com m on , $324,000; preferred, $108,000. O f the bonds $432,000 were 
Issued on  22 m iles, the balance being Issuable at $24,000 per m ile. V . 81, 
p. 1494. Suit, V . 84, p. 869, 933. P res., Frank A . H all; See. A  T reas., 
George J. A tkins.— (V . 84, p. 869, 933.)

YOSEM ITE V A L L E Y  R R ,— M erced, C al., to the Y osem ite  N ational 
Park , 78 m iles, com pleted  May 15 1907. S tock , $5 ,000 ,000 , all ou tstan d 
ing; oa r , $100. B onds ($3,000,000 au th orized ), V . 82, p . 511, 930; V . 
84, p. 1553. Pres., Frank G. D rum ; S ec ., Julius H . Ellis. O ffice , 704 
W est Coast L ife B ldg ., San Francisco, Cal.— (V . 85, p. 655.)
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M I S C E L L  A  N E O  V S .

F or  e x p la n a tio n  o f co lu m n h ead in gs, & c ., see no tes on  f ir s t  page o f tab les.
Adams Express— Stock— 120,000 sh.— par not fixed, treated

Collateral trust mortgage, gold------------------------------------------ Me
Collat trust distribution M gold..................................................... S

Allls-Chalraers— Common stock, $25,000,000................................
Pref, 7 %  cum (as to ass.& d lv), $25,000 ,000 ,(V .7 4 ,p .1144) 
Bullock (The) Elec Mfg, pref stk (also as to assets), 6 %  cum 
First M $15,000,000 gold sink fund red 110 beg 1916 _ ACxc*

Alabama Consol Coal & Iron— Pref stock 7 %  cumulative___
1st m tge, red sine. May 1906 at 105, s f .................... ........... sst
Consol coll M, $3,500,000 (Incl $1,250,000 canceled) g ..........
New mortgage $5,000,000 - ---------------------------------------------------

Amalgamated Copper— Stock, $ 1 5 5 ,0 0 0 ,0 0 0 ...............................
American Agricul Chemical Co— Stock com, $20,000,000____

Pref 6 %  oum (as to assets and dlv), $32,000,000____________
1st M bds conv $12,000,000 red 103 beg July '09 . .  c* &r* 

American Bank Note— See United Bank Note Corporation
American Beet Sugar— Common stock. $15,000,000..................

Pref stock, 6 % , also assets, non-cumulatlve $5 000 0 0 0 . . .
Certs of Indebtedness, $3,000,000 ___________ ____________r

American Brake Shoe & Foundry— Com stock, $3,000,000 au
Preferred stock, 7 %  cumulative, $3 ,0 0 0 ,0 0 0 ............................
First mtge, gold, s f, red, t e x t . . ................................................._F

American Can— Common stock_________________________________
Ptef stock, 7 % ,  cumulative..............................................................

American Car & Foundry— Common stock, $30,000,000____ G
Pref stock, 7 % , also assets, non-cum, $30,000,000_______G

American Chicle— Stock, common, $6 ,0 0 0 ,0 0 0 ............................
Pref stock 6 %  cum $3,000 ,000______________________________

D a te
ofB o n d s

1898
1907

1001
1904
1908

1908

1905

1902

S ize , or P a r  V alu e.
$100 

500 &c 
500 &c 

100 
100

“  V .ooo  
100 

1,000 
1,000

100
100
100

1.000 &c

100
100

1.000 &c 
100 
100

1,000
100
100
100
100
100
100

A m o u n tO u tsta n d in g
$12,000,000

12,000,000
24,000,000
19.820.000
16.150.000 

1,170 000
10.320.000

1.250.000 
441,000

1.741.000 
See text

193 887,900 
16,991,300 
18,826,400 
8 ,000,000

15.000 
4,090
3.000 
2,140
3.000 

880
41.233
41.233
30.000
30.000

6.000
3,000

,000
,000
,000
,000
,000
.000
,300
,300
,000
,000
000
.000

I N T E R E S T  O R  D I V I D E N D S .
R a te  W hen W here P a y a b le , an d  by  

%  P a y a b le . W hom .
See tex t

1 K4 g

See tex t. 
6
5 g 

See tex t.
6
5 g

2 In 1908

6 In 1908 
5

6 
6

4 In 1908 
7 In 1908 

5 g
5 In 1908 
See tex t.

7
See text.
6 In 1908

See tex t. 
M & S 
J & D

QQ - S
J & J 

Q — M 
M & N 
M & N

Q — F

A  & O 
A  & O

Q — J 
M & S 

Q — J  
Q — J  

M & S

Q — J

8=3M onthly, 
Q— J

71 B road w ay, N Y 
M ercantile Trust C o, N  Y
Standard Trust C o, N Y

D ec 1 '0 8 , $4 
Mch 1 1048 
June 1 1947

71 B road w ay, N  Y
Cincinnati, O hio.
71 B roadw ay, N . Y . 
Checks m ailed 
St Louis U nion T r , St L 
Intern T rust C o . Balt

Feb 1 '0 4 ,1 )4 %  
Jan 1  '0 9 . 1 %
July 1 1036 
S e p t l5 ’07 1 M %  
M ay 1 1011 
May 1 1933

Checks m ailed

Checks from  C o ’s o ffice  
N ew  Y ork  and B oston

Checks m ailed 
32 Nassau S t ., N  Y  
Checks m ailed 

do
Farm ers' L  & T r  C o, N Y

Checks m ailed 
G uaranty Trust C o, N  Y  

d o  do
R oy a l B ldg, N ew  Y ork  

do  do

B o n d s— P r in c i p a l. W hen D u e. Stocks— Last D iv id e n d .

Feb 23*09 , H  f t
O ct 15 '0 8 . 3 %  
O ct 1 1928

Jan 2 '0 9 , 1H  % 
Mch 1 1910 
D ec 31 oh, 1 % 
D ec 31 '0 8 , l  i i  
Mch 1 1952

Jan 2’09 , l i i  %  
Jan 1 '0 9 , H  % 
Jan l '09 ; l u %  
Jan 2 0 * 0 9 ,2 %  
Jan 1 '0 0 , 1 H %

A D A M S E X P R E S S .— O R G A N IZ A T IO N .— A n  association  form ed In 
1854 b u t n ot Incorporated , operating on  abou t 35,000 miles o f railroad, 
Including P en n ., C. B . & Q ., Ches. & O h io, N . Y . N . H . & H .. etc.

B O N D S .— In 1898 treasury securities w ere pledged w ith M ercantile 
T r . C o. to  secure (su b ject to  prior Indem nification o f shareholders from  
any  loss b y  reason o f  personal liability) $12,000,000 o f  4 % bonds. These 
last were then distributed as a 100 %  d iv iden d . V . 66, p . 470; V . 85, p .1647.

D IV ID E N D S .— L ong $8 yearly , bu t reduced  In 1898, on  paym ent o f 
100%  d lv . In bond s, to  $4; In D ec. 1000 to  D ec 1908, $8 yearly  (J. & D . ) , 
and M ch. 1903 to  1007, ln c l., $2 extra  each from  sale o f  certain real estate. 
V  86 , p .7 2 2 .  In June 1907 2 (1 0 °;, d lv . In bonds was paid. V . 84, d . 14 9.

F or year ending Jun e 30 1908, gross, $26 ,958,581; total net Incom e 
(ln cl. $1 ,134,189 " o t h e r ” ) ,$1 ,032,169; charges, $51,168; dividends (8 % ) ,  
$960,000; b a l., sur., $21,001. B al. sheet June 30 1908, V . 88, p. 230. 
— (V . 88, p . 230.)

A L  AB AM A C O N SO L ID A TE D  CO AL & IRON CO.— O R G A N IZ A T IO N . 
— In corporated  In N . J . Ju ly  18 1899. V . 82, p. 391, 694. In  F eb . 1905 
the Internation al P ow er C o. acquired  con trol. V . 80, p. 653.

D IV ID E N D S .— D lv . on  com m on , 1 %  paid  O ct. 1903; none sin ce . 
O n p r e f . , In 1900,7  %  (Q .— F .) ; M ch 1901 to  Sept 1907.1 H %  quar. (Q .— M .) . 
In D ec. 1907 the div idend was deferred . V . 85, p . 1520.

O f the 5s o f  1904 $490,000 Is reserved to  take up  old  6s. V . 79, p . 105. 
The stockholders on April 22 1908 authorized a m ortgage to  secure 

$5,000,000 bonds to refund existing bonds and for  fu t"re  requirem ents. 
V . 86, p . 796 . C om m on s tock , $2 ,500,000 . a ll ou t; par $100; p re f., see table.

R E P O R T .— R ep ort fo r  year ending O ct. 31 1907 In V . 86, p. 977, show ed: 
Gross sales to  pu b lic, $2 ,585 ,542 ; net Incom e, $755,401; Interest, deprec ’ n, 
ad ju stm en ts, & c., $396,523; d lv . on pref. (7 % ) ,  $87,500; b a l., su r .,$271,378.

O F F IC E R S .— P res., J. H . H oad ley ; Sec. and T reas., W m . R . Sheldon. 
New directors Jan . 1907, V . 84, p . 52. O ffice , B irm ingham , A la .; N . Y . 
o ffice , 165 B roa d w a y .— (V . 86, p. 604, 722 , 796, 977, 1045.)

A L B E M A R L E  & CH E S. C A N A L .— Chesapeake B a y  to  Albem arle 
Sou n d , 14 m iles. S tock  $558,000 ($100 shares). R eorganization  plan

V ’O u tsta n d ln g 'b on d s , $500,000 1st m ortgage 4s, form erly 7s, due Ju ly
1909. N on -cu m . Incom e 3 %  debentures (Central Trust C o ., N. Y . ,  trustee)' 
$115,000 due July 1 1909, Issued per plan V . 77 , p. 351, for the funded 
portion  o f Interest on  1st m tge. bon d s to  date o f  m aturity , and July 1902, 
cou p on , canceled . V . 77, p . 351. T h e July  1908 cou pon  was paid D ec. 
1908. V . 8 o , p .1 6 4 7 .  See report, V . 74. n. 92; V . 72, p . 1035. In 1907
08, gross, $41 ,646 ; net over operation  and m aintenance, $28,597. Pres., 
W arren G . E lliott . O ffice , N orfo lk , V a .— (V . 85 , p . 1647.)

A L L IS -C H A L M E R S  CO.— O R G A N IZ A T IO N .— Incorporated In N . J . 
on  M ay 7 1901 to  m anufacture h ea vy  engines, m ining and other m ach inery , 
com bin in g  E dw ard  P . A llis C o ., Fraser & Chalm ers, Gates Iron W orks and 
D ickson  M fg. C o. V . 7 2 , p . 874 , 937 , 990. V . 80, p . 1858; V . 81, p . 266 ; 
V . 82, p . 1440; o ffic ia l statem ents, V . 83, p . 00. V . 74 , p. 1144.

In  1904 entered u pon  the e lectrical, turbine and gas engine Held. O w n sth e 
com . stock  o f  T h e B ullock  E lectric M fg. C o ., the pref. stock  o f the latter 
($1,500,000 authorized) being guaranteed 6%  dividends, payable quarterly 
beginning Jan . 1906. V . 78, p . 1111, 2439; V . 80, p . 713; V . 81, p . 839. 
1101; V . 81, p . 1494, 1792; V . 82, p. 1440. L itigation , V . 82, p . 453.

P R E F . D IV S .— July  1901 to  F eb . 1904 7 %  yearly; none since. 
B O N D S .— O f the new bonds ($15,000,000 a u th .) , stockholders In A ug. 

1906 subscribed  for $902,000 at 80 and $9,544,000 w ere sold to  a syndicate 
(paym ents therefor extending over a b ou t a y e a r , 't o  p a y  in part for add i
tion s to  the M ilw aukee p lan t, the B ullock  E lectrical W orks and to  prov ide  
add itional w ork ing capita l. T h ey  are to  be canceled In am ounts increas
ing yearly . See V . 82, p . 1440, 1408, and  V . 83, p . 90, 157, 437. 623; and 
app lica tion  to  list, V . 87, p . 1031.

R E P O R T .— Fiscal year ends June 30. R ep ort for  the year ending June 
30 1 9 0 8  w as g iven  In V . 87, p. 034, show ing: Surplus over m aintenance and 
depreciation  and Interest. $1 ,958,147 ; profit and loss surplus June 30 1908, 
$385,997. D irectors— E. D . A dam s, E d m u nd  C. Converse, M ark T . Cox, 
K em p er K . K n ap p , W m . W . A llis, W m . V . K elley , E lbert H . G ary, W m . A . 
R ea d , Cornelius V anderbilt, Charles A llis, George B u llock , M ax P am , 
W alter H . W hiteside, L . F . B ow er, H enry W ood la n d , Chas. M acVeagh, 
A lexan der F . Banks and H erm an W . F a lk . Chairm an o f B oard , E . H . 
G ary; President, W alter H . W hiteside; 1st V ice-Pres.Ident, L . F. Bow er; 
2d V lce-P rest. and T reas., H enry W ood lan d ; 3d V .-P . and S ec ., W . W . 
N ichols; C om ptroller, W . A . T h om p son . O ffice , 71 B ’w ay . N . Y . General 
O ffices, M ilw aukee, W ls .— (V . 87, p . 168, 934 , 1013. 1031, 1301.)

A M A L G A M A T E D  C O PP E R  CO .— O R G A N IZ A T IO N , E T C .— In corpor
ated on  A pril 27 1899 In N ew Jersey, and purchased con trol as follow s:

Capital P a r  --------- D ividends  ( % ) ----------
M a jority  stock acquired—  stock. val. '0 2 '0 3  '04 '05 '06 '0 7  ’08

A n a c .C o p .M .(V .7 8 . d .2013 ).$ 30 ,000 ,000  $ 2 5  4 4 4 8 19H  26 8
Bos & M on t.C on .C op .& S ll.M . 3 ,750 ,000  25 24 32 256 160 192 168 48
B u tte & B oston  Con. M in ___  2,000,000 10 40 __ 10 __ __ __ __
Parrot Sliver & C opper C o___  2.298,500 10 5 . .  10 20 l 2 1a 7 H  . .
H ennessy M ercantile C o ____  1 ,500,000 (?) (?) (?) (?) (?) (?) (?) (?)

A lso acquired all the follow ing stocks: W ashoe Copper C o ., $5,000,000;
C olorado Sm elting & M ining C o ., $2 ,500,000 ; D lam ondvllle  Coal & Coke 
C o ., $1 ,500,000 ; Big Black F oo t  Milling C o .. $700,000; and controls tim ber 
lands, coal m ines, railw ays, real estate, e t c .,  having estim ated value o f 
$50,000,000 over all liabilities. C om pare V . 72 , p . 1281; V . 80, p. 2394. 
T h e B oston & M ontana C o ., It was reported  In O ct. 1906, purchased $3,000,- 
000 stock  o f the Butte Coalition M ining C o. V . 83, p. 1038; V . 86, p. 1407. 

B O N D S .— O nly bonds are B utte & Bos. 6s, $ 1 ,500 ,000 , due A p r. 1 1917. 
D IV ID E N D S .—  '00. '01 *02. '03 . '04. '05. '06 '07 . '08. 1909.

P e r c e n t . ------------------------- 8 7 ^ 2 ^  2 2 4M  7 2 F e b ..U
In  1906, F e b ., l ) j % ;  M ay and A u g ., \ M %  and H %  extra; N o v .,  1 

an d  M %  e x .;  1907. F eb . and M ay. each 1 H %  a n d H % e x . ;  A u g .. 2 % ; 
N o v .,  1 % : 1908, 2 %  (Q .-F .) .  V . 86, p . 170.

R E P O R T  for  year ending A pril 30 1908 was In V . 86, p . 1406, show ing 
net in com e, $6,680,557 ; d iv idends (4 % ) ,  $6 ,155,516 ; b a l., sur., $525,041. 
R ep ort o f A n a con d a  C o. fo r  calendar year 1907 was In V . 86, p. 1283, 1406! 

E A R N IN G S  o f  con stlt . cos . year end. June 1 1908, V . 86, p . 1526, 
O F F IC E R S .— P res ., H enry H . Rogers; Sec. and T reas., A . H . M elln. 

D irectors: H. H . R ogers. W m . R ockefeller, B enjam in B. T h ayer, John
D . R y a n , John  Bushnell, A . R . F low er, H . H . R ogers J r . , and A . C. Burrage: 
Office. 42 B ’w ay , N . Y .— (V . 86, p. 604, 1406, 1411, 1526.)

AM E RICA N  A G R IC U L T U R A L  C H E M IC A L CO .— O R G A N IZ A T IO N .—  
Incorporated  In April 1899, in C on necticut, under special charter, and 
acquired control o f fertilizer com panies (Including Listers’ o f N ewark) 
nam ed In V. 6 8 . p. 974 . and V . 72 , p. 672: V . 73 , p. 664; V . 75, p . 241, 
292, 440; V . 77, p . 399; V . 83, p. 1230; V . 84, p . 272; V . 87. p. 874. See 
V . 71, p. 545.

B O N D S .— The 1st m tge. bonds ($12,000,000 authorized  Issue; C olum bia 
T rust C o ., N . Y . .  trustee) are con vertib le  Into pref. stock  a t par; $8 ,000 ,000  
w ere sold In 1908 to retire the outstanding notes (abou t $6,880,700) and 
p rov ide  w ork ing capital. N o further bonds can  be issued unless the net 
earnings fo r  the previous fiscal year shall have been  a t least d ou b le  the 
interest charges on  the am ount o f  bonds outstand ing , Including the add i
tional bonds to  be Issued. Sinking fu n d  3 !s %  ann ually  o f  outstanding 
bon d s, beginning Jan . 1 1910. Properties are su b je ct  to  m ortgages on  
lands o f  sub-cos. aggregating $175,000 on  D ec. 1 1908, fo r  w hich p ro 
vision  has been  m ade. V . 87, p. 741, 814, 874.

D IV ID E N D S  on  pref. t o O c t .  1908, 6  %  yearly  (A . & 0 . ) .
R E P O R T .— R ep ort for year ending June 30 1908, In V . 87, p . 477, 

show ed: T ota l net Incom e, $2,937,919 ; contin gencies, Im provem ents, bet
term ents, & c., $781,042; d lv . on  p ref., 6  % , $1 ,115 ,610 ; balance. $1 ,041 ,267 .

D irectors— R ob ert S. Bradley (C hairm an), Peter B . B radley (P res .), 
Jam es M. G ifford (1st V .-P . ) ,  A lbert French (2nd  V .-P . ) ,  W m . P rescott 
(3d V .-P . ) ,  T h os. A . D oe (T reas .), John F . G ibb on s, G eo. C. B ingham . 
A . B . H epburn , W . J. Brennan, S am ’l Carr, J . F . K eh oe, G ardiner M ..L an e,
H . S. Zell, M arcellus E . W heeler, G eo. B eck , W m . H . B ow ker, W . W . 
B aker, D . Craw ford Clark, F. L , Am es and Chas W . P r ld d y . N . Y . o ffic e , 
2 R e cto r  S t .— (V . 87, p. 741, 814, 874, 1606, 1665; V . 8 8 , p . 160.)

A M E RICA N  B A N K  NOTE.— See U N IT E D  B A N K  N O T E  C O R P .
AM E RICA N  BEET SU G A R CO .— Incorporated  on  M arch 24 1899. See 

prospectus In V . 6 8 , p . 280, 616; “ Beet Sugar”  Item V . 69. p . 1249. D iv i
dends on  p re f., O ct. 1899 to Jan. 1909, both  ln cl., 6 %  yearly  ( l t f  %  Q .-J .) 
Certs, o f  Indebtedness V. 82, p . 570, 1099.

O wns entire Stock o f Las Anim as Sugar C o ., leased for  25 years from  
O ct. 1 1908; rental Interest on  $1,000,000 6 %  bon d s and $20,000 yearly 
sinking fu n d , gradually reducing outstanding bon d  Issue. V . 8 6 , p. 1222'

R ep ort for year end. March 31 1908 in V. 8 6 , p . 1222, show ed: T ota l Inc., 
$5 ,749,596 ; profit from  operation , $1,912,681 ; cos t  o f  m aintenance, $571 ,
586; profit o f  cam paign , $1,341,095 ; d lv . from  o th . cos ., $31,680; expenses, 
and Interest, $460,412; d lv . on  pref. (6 % ), $244,050; Las A nim as rentals, 
$30,000; b a l.. su r., $638,311. P res., II. R lem an  D uval; T reas., J. E . 
T u ck er. 32 Nassau S t., N .Y .— (V . 84, p . 1180; V . 85, p . 532; V . 8 6 , p . 1222.)

A M E RICA N  B R A K E  SHOE & F O U N D R Y  CO .— O R G A N IZ A T IO N .—  
Incorporated  In New Jersey on  Jan. 28 1902. A  con solidation  o f  various 
com panies. See list V . 74, p. 579; V . 79 . p. 2087. M anufactures abou t
150,000 tons o f  brake shoes used on  steam  and electric cars and steel cast
ings. E xtensions and Im provem ents proposed  In 1906, V . 82 , p . 453.

D IV ID E N D S .— On pref. In full to  Jan . 1 9 0 9 , Inclusive (Q -J ). On co m ., 
In 1903. 2 % ; O ct. 1904, 1 % ; 1905 to Jan . 1909 4 %  yearly fQ-J) and on 
D ec. 31 1907 1 %  extra.

B O N D S .— B onds m ay be draw n for a yearly  sinking fund o f  $20,006 
paya ble  June 1, beginning 1903, during 1st ten years at 110, 2nd ten yean  
at 105, thereafter at par. V . 76 . p. 655. _

O F F IC E R S .— Pres., Otis H . Cutler; 1st V lce -P res ., Joseph D . Gallagher; 
2nd V Ice-P res., Joseph B .T crb e ll; Sec. and T rea s ., H enry C. K n ox . Office. 
170 B road w ay, N ew  Y ork .— (V . 82, p . 453; V . 83 , p . 494.)

AM E RICA N  CAN CO.— O R G A N IZ A T IO N .— Incorporated  In New 
Jersey on  M arch 19 1901 as a consolidation  o f  a b ou t 100 concerns. See 
V . 72, p. 582. In  1907 operated 30 can factories and  one m achine shop. 
See app lication  to list, V . 84, p. 994. D ecision , V . 85, p. 43, 656. In 1907 
plants were com pleted  In N ew  O rleans, L a ., S avannah, G a ., and N ew castle, 
P a .; V . 85, p. 656; V . 8 6 , p . 336, 422. In  M ch. 1008 an Interest In the Sani
tary Can C o., w ith $1,000 000 auth . s tock , had been acqu ired . V .8 6 , p .796 . 
A lly  G oldschm idt D ctlnnlng C o ., V . 8 8 , p . 232.

D IV ID E N D S .— On pref., 2 5 4 %  Sept. 1903: 1004. 5 %  (A . & O .) :  since 
to  Jan. 1909, ln cl.. 5 %  yearly  (Q -J ). .

F iscal year now  ends D ec. 31. R ep ort for year ending D ec. 31 1907 In
V . 8 6 , p . 336 , show ed, net, $2 ,685,893 ; patents purchased, $33,300; d lv . on
pref. ( 5 % ) ,  $2 ,061,665 : b a l., sur., $500,728. . _  _  „ T,

D irectors.— D . G. R eid  (C hairm an), W . T . G raham  (P re s .) , F . S. W heeler 
(T re a s .) , R . H . Ism on (Sec. and Asst. T r e a s .) , W . H . M oore, W . M. Leeds, 
G eo. G . M cM urtry, W . F . D u tton , R . L . S kofleld , Jas. M acLean , O . H . 
B ogue, H . W . Phelps, .1. H . M oore. F. R u dolp h  and G eo. T . B oggs. O ffice , 
447 W . 14th S t., N . Y .— (V . 8 6 , p. 796; V . 87, p . 1013; V . 8 8 , p. 232.)

AM ERICAN  C A R  & F O U N D R Y .— O R G A N IZ A T IO N , E T C .— In cor
porated In N ew Jersey on  F eb . 20 1899, as a consolidation . M anufac
tures freight and passenger cars o f  w ood  and steel. V . 6 8 , p. 280 , 377, 
1029; V . 71, p. 8 6 , 545; V . 73. p . 958; V . 83, p . 1413; V .  84, p. 1553.

D IV ID E N D S .— 11900. 1901-02. 1903. ’ 04. '05. '0 6 . '07 . 1908. 1909.
On com m on  ( % ) . /  1 2 y ’ly . 4 1  0 0 3 B elow . Jan ., >4

On p re f., 1 H. %  quar. to Jan. 1909, Incl.
In  Jan. 1907 dividends on com m on were resum ed, 54 %  quar. being paid; 

A p ril, 54 % : Ju ly , 1 % ; O ct., 1 % ; 1908, Jan ., 1 % ;  A p r .,  1 % ; Ju ly . 54 % ; 
O ct ., H % ;  1909, Jan ., 54 % .

N et earnings fo r  6  m os, ending O ct. 31 1908, $1,378,705 , against $5,
368,621 In 1907; pref. d lv . (354 % ). $1 ,050,000 ; d lv  on  com m on  (1 % ) ,  
$300,000; b a l., sur , $28,705. V . 87, p . 1481.

R ep ort for  year ending April 30 1908 was In V. 8 6 , p . 1586, show ing, net 
earnings, $8,214,618; d ividends on preferred stock  (7 % ) ,  $2 ,100,000 ; 
d lv . on com m on (354 % ), $1 ,050,000 ; reserve fo r  Im pts., & c., $1 ,650,000 ; 
reserve fo r  com . d iv idend, $600,000; surplus, $2,814,618.

D irectors— W . K . B lxby , Frederick H . E aton (P res id en t), A . B . H epbu rn ,
E . F . Carry (1st V .-P . and G en. M gr.), S . S. De Lano (T rea s .), A dolph us 
B usch , T .  H . W est, J . M. B u lck (V .-P .) .  G eo. H . Russell, W . G . O akm an, 
H . R . D u va l. J . B . H aggln, W . H . W ood ln  (A ss’ t to P res .), Gerald L . H o y t.
W . M. Hager (S ec .), C. R . W oodln  and W . N. M cMillan. N. Y . o ffice , 
165 B road w ay .— (V . 8 6 , p . 604, 1411, 1585; V . 87, p . 616, 761, 1480.)

A M E R IC A N  CEM EN T.— See Issue o f  Ju ly  1007.— (V . 8 8 . p . 160.)
A M E RICA N  CH ICLE CO.— O R G A N IZ A T IO N .— In corp . In N . J . on  

June 2 1899, and consolidated the leading chew ing gum  Interests. V . 6 8  
p. 871, 1130; V . 77, p. 197; V . 83, p . 152; V. 84, p. 160; V . 8 6 , p . 230. 
See V . 71 , p . 545. D lv . on  p re f., O ct. 1899 to  Jan . 1909, l ) j %  quar. 
(6 %  per a n .). C om ., 1 5 4 %  O ct. 1899; 1900, 9 % ;  1901, 8 % ; 1002, J a n ., 
2 % ; Ju ly  1902 to  Jan . 1909, both  Incl., 1 %  m on th ly , and in M ay 1906 to 
Jan . 1909 l %  extra  bi-m onthly.

For 12 m os. ending D ec. 31 1907, profits, $1 ,658,000 ; pref. d lv . (6 % ) 
$180 000: com m on  d lv  (1 8 % ), $1,080,000; bal. su r., $398,000.
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F or  explanation of column headings, A c . ,  see notes on  
first page of tables.

A m e r i c a n  C l e a r — G old n otes, guar p A 1, red 102 k __________ c
A m e r i c a n  Coal— S tock __________________________ ________ _______
A m e r i c a n  C o t t o n  Oil— C om m on sto ck , $ 2 0 ,2 3 7 ,1 0 0 -..................

P ref s to ck , 6 %  n on -cu m , sub to  call at 105, $ 1 4 ,5 6 2 ,3 0 0 ---
D ebentures, extended  In 1900 (V . 71 p .  2374, 101 0)_____c*

A m e r i c a n  O ls t  Tel  Co (of N J )— S tock , $10,000,000 a u th o r . .
N  Y  Fire P rot 1st M g lnt & s f  gu red pa r(V 8 1 , p 7 7 8 ).............

A m e r i c a n  D is t r i c t  T e le g r a p h  of N Y— S tock , $ 4 ,0 0 0 ,0 0 0 - . - - -
A m e r l c a n  E x p r e s s — S tock ____________________________________________
A m e r i c a n  d a s  & E le ctr i c— Coll tr M $6,282,000 g red text Sxc* 
A m e r i c a n  d r a p h o p h o n e  Co— C om m on stk , $7,500,000 a u t h . .

P ref s to ck , 7 %  non -cu m , $2,500,000 ...................... ..................
D ebentures, convertib le  Into preferred s to ck ...........................

d o  do  com m on  s to ck ____________
C ou pon  n otes, convertib le  Into pref s to ck , redeem able 105
C oupon n otes ,con v ertib le  Into com m on  s t o c k , . ......................

A m e r i c a n  H id e  A L e a t h e r— C om m on s tock , $17 ,500 ,000____
P ref, also assets, 7 %  cu m , $17,500,000 (V  76, p . 104 )...........
1st M , $10 ,000 ,000, g , s f , su b ject to  call at 1 1 5 ____ Ta c*

A m e r i c a n  I ce  S e cu r i t i e s— S tock , all o f  one class, $20,000,000
D ebentures, $3 ,000,000 , redeem able at p a r ................................
A m erican  Ice  Co collateral trust b on d s, gold  ($5,000,000)C e 

A m e r i c a n  L i g h t  A T r a c t i o n — C om m on stock , $ 1 5 ,0 0 0 ,0 0 0 -.
P ref stk , 0 %  cu m , $25 ,000,000 auth (V  82 ,p ,5 0 ,2 7 0 )_______
Collat trust gold  notes co n v  red te x t________________ . . . ___

Date
o f

Bonds

1901-2

1890

1955

1899

1905
1902

Size, or 
P a r  

Value.

$1,000 
25 

100 
100 

1,000 
100 

1.000 
100 
100 

100 &c 
100 
100 

100 A c

100 A c

100
100

1,000
100

1,000
100
100

Am ount
Outstanding

$10,000
1,500

20,237
10,198

5,000
9,909

100,
3,844,

13,000,
6,282,
2,627
2,095,

128,
333

81,
252,

11,274
12,548

6,939
19,039

2.897
1,959
7,516

14,236
1,219

000
000
,100
600
,000
,851
000
700
000
000
550
630
800
070
000
500
100
300
,000
,100
,580
,000
,900
,200
,500

IN T E R E S T  OR D IV ID E N D S .

Rate
%

4 g
10 In ’0 8  
See tex t.
6 in 1908 
, . 4 k  g 
4 in 1908

. 4 *2 In 1908 
12 In '08 
_  5 S
See tex t
7 In 1908

5
6 
6

See tex t .
_ 6 g
See tex t. 

6
_  5 g
See tex t . 
6 In 1908 

6 g

W hen Where P ayable, and by 
Payable. Whom.

M &S15 
M & S 
See tex t. 
J A D 

Q — F 
Q — J 

M & S 
M A N 

Q—J 
F A A 
Q— M l 5 
Q — F15

Q — F 
M A S
. Q—J 
A  & O
A & O

Q— F 
Q— F 

A  & O

M orton  Trust C o, N Y  
O ffice, 1 B road w ay, N  Y  
W inslow  L  A  C o, N  Y  

d o  d o
d o  d o

Treas office, 195 B ’y .  N Y  
Guardian T r  C o, N Y  
Treas office, 6 D ey  S t ,N Y  
O ffice, 65 B road w ay, N Y  
Standard T r C o, N Y 
O ffice , 154 N assau. N  Y  

do  d o
R  W Intkrop & C o, N Y  

do  d o
d o  do

Dec
N ov
Jan
Sept

T rust Co o f  A m er, N Y  
T r Co o f  A m , Col Br, N  Y  

Checks m ailed 
K nickerbocker T r C o ,N Y  
Central Trust C o , N Y  
Checks m ailed  

d o  d o

Bonds— P rinci
pal. When D ue. 

Stocks— Last 
D ividend.

M ch 15 ’11-’12
Sept 1908, 6 
D ec  1 ’08 . 3 %

1 ’08 , 3 %
1 1915 

22 '09 . 1 % 
1 1954

N o v  15 '0 8 , 1 %  
Jan 2 '0 9 , 3 %  
F eb 1 2007 
S e p t l5 ’07.1 H %  
N ov  16'08 1 k  % 
1915-1918-1923 

1916
April 1 1908-*09
1912

A u g 15 '0 5 . 1 %  
Sept 1 1919 
July20 07.1 H %  
April 1 1925 
April 1 1922 
F eb 1 ’ 09 . 2 %  
Feb 1 ’ 0 9 ,1H  %  
See text

Statem ent for the year ending June 30 1906 was In V . 83, p . 152, show ing: 
P rofits, $1 ,404,000 , against $1,224,000 In 1904-05: d lv . on  pref. stock  ( 6 % ) , 
$180,000; d lv . on  com . stock  ( 1 3 % ) , $780,000; b a l., su r., $444 ,000 . T otal 
accum ulated  surplus D ec. 31 1906, $1,850,000 P res., G eo. H . W orth in g
ton ; Sec. and T reas., H . R ow ley . O ffice , R oya l B ld g ., F u lton  and W illiam  
S ts ., N . Y .— (V . 83, p . 152, 437, 1349; V . 84, p. 160; V . 86, p. 230.)

AM E RICA N  C IQ A R  CO.— Controlled b y  A m erican  T o b a cco  C o ., w hich 
ow n s $7,693,400 o f  the $10,000,000 com . and $8,070,000 o f  the $10,000,000 
6 %  cu m . pref. s tock , and guarantees the 4 %  gold  notes; see V . 74. p . 1113 
V . 78 , p . 1393. The Cigar Co. ow ns m a jority  o f  H avana T o b a cco  stock  
and $3,500,000 o f Its outstanding $7,500,000 bonds and $7,307,275 o f the 
$11,976 ,000 A m er. Stogie com . stock . V . 85, p . 285; V . 86, p . 110. P rop 
erties, lncl. H avana A m erican  C o ., V . 72, p . 185, 284, 937 , 1037; V . 73 , p . 
958 ' V . 75 p 1255. D lvs. on  pref. stock  In 1906 and 1907, 6 %  each . 
R ep ort  for  calendar year 1907. V . 86. p . 665 show ed: Net earnings over
Charges, $1,887,098 ; d lv . on pref. s tock  ( 6 % ) .  $600,000. P res ., P erclval 
ST h u L O ffic e ,111 ’̂F ifth  A v e .,  N . Y .— (V . 86 , p . 665, 670; V .  87 . p . 1422.)

AM E RICA N  C O A L .— Mines a t Barton and L on acon ln g , M d ., and P oca 
hontas region . W .V a . In c. In M d.; re-Inc. In 1903 In N . J . V .  80, p 118.

D I V I D E N D S _____ 1 '94 . '95 . '96 . '9 7 . '98 . '9 9 . '0 0 . 1901 to  Sept. 08.
( %) _____ j  6 k  7 8 8 9 10 9 10 yearly  (M. A S .)

A lso  20 %  paid Jan. 1903 from  sale o f  real estate and 25 %  M ch. 1907 from  
•ale o f  railroad. V . 84, p. 222, 392.

For year ending Dec. 31 1907, net, $670,474 (lncl. proceeds sale o f  road ); 
d iv idends (3 5 % ), $525,000. O ffice , N o. 1 B road w ay.— (V . 84, p. 694.)

AM E RICA N  COTTON O IL .— In corp . O ct. 14 1889, In N . J . ,  to  succeed 
A m er. C otton  Oil Trust. Has w orks In Southern  cities, e t c .,  for m aking 
cru de and refined cotton  o il, lard , soap , fertilizers, etc: V . 77 , p . 1872.

D IV ID E N D S .—  '08 . '99 . ’00. ’01. '02 . '0 3 . '0 4 . ’05. *06. 1907. 1908.
C om m on ___- _______ %  3 4 3 k  2 *6 *4 1 1 2  t Below  3
P referred ................. 0 %  yearly  to  date. (P ool expired  Ju ly  22 1905.)

•Includes 2 %  paid In the follow ing June. fF rom  the earnings o f  1906-07 
4 %  was paid March 4 1908. V . 85. p . 1210; V . 86 , p . 110

R E P O R T .—  R ep ort for  1907-08 at length In V . 87, p . 1 2 9 8 ,1 3 0 4 , show ed 
profits $1,483,051 , after m eeting ex p . o f  adm inistration , ln t .,  A c .; ln t. on  
d eb . b on d s, $225,000; b a l., net Incom e, $1,258,051 ; d lvs. on  pref. (6 % ) 
$611,916; d lv . on  com m on  (3 % ) ,  $607,113; b a l., su r., for  year, $39 ,022 . 
P rofits, year 1904-05, $1,180,382 ; 1905-06, $1,618,537 ; 1906-07, $2 ,592 ,
263; 1907-08, $1,483,051.

O F F IC E R S .— Chairman o f  B oard , G eo. A . M orrison; P res ., R o b e rt  F . 
M unro; Sec. and T reas., Justus E. R a lp h , 27 B eaver S t ., N . Y .  Tran sfer 
A gen ts, W in slow , Lanier A C o.— (V . 87. p . 1239, 1298, 1304, 1481.)

AM E RICA N  D ISTR IC T TE LE (1R A P H  CO. (OF N EW  JE R S E Y ).—  
O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey In N ov . 1901; operates 
In m ost o f  the large cities and tow ns In the U . S. excep t N ew  Y ork  C ity . 
H as 25-year con tract w ith the W estern U nion Telegraph C o. for co llection  
and delivery  o f  messages and Is also engaged In all kinds o f  electrical p ro 
tective  service. V . 77, p . 148; V . 81, p . 213. D ividends In 1903, A p r., 
July and O ct ., 1 k %  each: slnco to  Jan. 1909, 4 %  yearly , Q .-J . See V . 78, 
p . 704 . B onds ou t D ec. 31 1907, $283,000.

R ep ort fo r  year ending D ec. 31 1907 In V . 87, p . 344. In  1908 (D ec. 
e s t im a ted ), Gross earnings, $3,192,000 ; net, $785,000; d lvs. (4 % ), $398,088; 
b a l., su r., $386,912. P res., R ob ert C. C low ry ; A ct . S ec ., I . B . Ferguson; 
T reas., M . T . W ilbu r.— (V . 84, p. 572; V . 85, p . 465; V . 86, p . 231; V .  87. 
p . 344.)

AM E RICA N  D ISTR IC T T E L E G R A P H  CO. OF N EW  Y O R K .— A n nual 
report fo r  year ending D ec. 31 1907 was In V . 87, p. 344. I n ,1908: G ross, 
$492,896; net, $68,106; d lv . (2 % ) ,  $76,886; deficit, $8,782.

D IV I D ’S .— 1 '03 . '9 4 . '9 5 . '9 6 . '9 7 . '9 8 . '9 9 . ' 0 0 . ’ 01. ’0 2 to N o v '0 8  
(% )  ____ J 3 k  1 3 1 2 2 2 k  2 k  2 k  2 yearly

O ffice , 6 D ey  S t., N . Y . C ity .— (V . 87, p. 344; V . 88, p. 232.)
AM E R IC A N  E X P R E SS CO.— An "A ssoc ia tion ”  form ed under the laws 

o f  N ow  Y ork  State In 1850 and 1859. N ot an Incorporated com p a n y . 
O perated In Jan. 1908 on  44,837 m iles o f  railroad In the U nited States, 
Including B oston  A M aine, the Vanderbilt lines, Illinois Central, A c .; 
6,022 m iles In foreign countries and 136,180 m iles o f sea and ocean lines.

D IV ID E N D S .— 1882 to  1901, 6 %  per annum ; Ju ly  1901 to  J u ly  1906, 
8 %  yearly , lncl. 2 %  from  Investm ents: In O ct. 1906 the rate was Increased 
to  1 2 %  per annum , payable qu a r., 6 %  o f  this to  be from  Investm ents.

E A R N IN G S .— For year ending June 30 1908, gross, $30,548,643; net, 
$476,372; Interest and rentals, $1 ,652,622; charges, $310,043; d iv idends 
(1 2 °/0) ,  $2,160,000; b a l., d e f., $341,048. T ota l sur. June 30 1908, $15 ,
078 ,469 . Statem ent for ca l. year 1907 In V . 87, p. 933, show ed: Gross earn
ings from  op er., $30 ,755 ,197. against $27,954,986 In 1906; net, $659,159, 
against $1,826,794; d lv ., 6 %  yearly (6 %  also paid from  Investm ents), 
$1,080,000 ; ba l., d e f.. $420,841, against sur., $746,794 In 1906. Pres., 
J . O. F argo; T reas., Jam es F. F argo, 65 B ’w ay .— (V . 88, p . 160, 230.)

AM E RICA N  GAS & E LEC TRIC CO .— O R G A N IZ A T IO N .— In corp or
ated  In N ew  Y ork  D ec. 24 1906 and acqu ired , per plan V . 83, p . 1349, 1473, 
1592, the holdings o f the E lectric Co. o f  A m erica , w hich ow ned con trol o f 
e lectric  light plants In a num ber o f  cities. On D ec. 21 1908 the controlled  
com panies had outstanding $5,248,000 bonds; also $8,846,300 capital s tock , 
o f  w hich $8,598,725 was ow ned b y  A m erican Gas A E lectric C o. See o ffic ia l 
statem ent, V . 87, p. 1661; V . 83. p. 438; V . 79, p . 106; V . 73 , p . 289, 495. 
C ontrolled  b y  E lectric Bond & Share C o. o f  New Y ork .

S T O C K .— S tock  authorized , com m on . $3,500,000; 6 %  cu m . p re f.,
$3 ,500,000; outstanding D ec. 1908, $2,500,000 com m on  and $1,344,000 
p re f.; par o f  shares, $50. V . 83, p. 1592. D ividend on  p re f., 1 k  %  (q u a r .) . 
and at 6 %  yearly from Jan. 16 io  Feb. 1 1907, paid May 1 1907; since to 
F eb . 1909, 6 %  yearly ( l k  Q .-F .)

B O N D S .— The collateral trust 5s are secured b y  pledge o f  certain 
stock s and notes. The bonds are redeem able to  F eb . 1912 a t 110 and 
thereafter a t 105. V . 83, p. 1349 1472; V . 86, p. 549. 1102, 1531.

Leading Bond Issues of Controlled Companies.
Authorized. Issued. D ated. Com pare. 

C anton  (O .) E lectric C o. 5 s . .$ 2 ,5 00 ,000  $487,000 1907 V . 85, p . 223
M uncIefO .) E l.L t.C o .lst  gu.5s. 1 ,500,000 500,000 1907 V . 86, p . 484
R ock ford  E lectric Co. 1st 5s.......................  231,000 1899 "
Scranton  (P a .) Elec. Co. 5 s . -10 ,000 ,000  1,517,000 1907
M arlon L ight & H eating 5 s . .  1 ,500,000 500,000 1907 ____
A tla n tlo C lty  (N . J.) E lec. 5 s . 5 ,000,000 750 ,000 1908 V . 86, p . 1102

E A R N IN G S .— Of operating com panies for calendar year 1907, gross, 
$1,727,267 ; n e t . $758,185; bond ln t .,  $138,178; m iscellaneous, $95,233; 
add Interest received by  Am . Gas A hi. Co. from  ln t. o

V . 8 5 ,p . 1403 
V . 8 5 , p . 808

$85,009; leaves $609,783;
on notes and  loans 

d lv . on  pref. stock  ( 6 % ) ,  $72,000. Balance
sheet M ay 31 1 9 0 8 , V . 87, p . 1661.

Chairm an o f  the B oard , S. Z. M itchell; P res., H enry L . D oh erty : Sec, 
an d  T reas., F . B . Ball. D irectors, V . 84, p. 222; V . 88, p. 232. O ffice , 
P h iladelphia .— V.|86, p .1591; V .8 7 . p . 1661; V . 88, p . 232.)

AM ERICAN  Q RAPH O PH O N E CO.— O R G A N IZ A T IO N .— In corp orated  
in W est Virginia In 1887. Owns the C olum bia P h onograph Com panies 
w hich are Its selling agents. V . 70 , p . 790. A lso ow ns Th e Burt C o. V . 8 1  
p . 669. F actories, B ridgeport, C on n ., England and France.

S T O C K , A c .— In Jan. 1906 authorized stock  was Increased from  $5 .
000,000 to  $10,000 000, o f  w hich $7 500,000 com m on and $2 500 ,000 pref. 
Par value was changed from  $10 to  $100. P ref. s tock  is 7 %  n on -cu m . 
A fter  7 %  Is paid on  b oth  stocks, the tw o  classes share ra ta b ly . M ort
gage on  fa ctory  real estate, $100,000

D IV ’S .—  '9 7 . ’98. '99 . ’00. ’01. ’02. '0 3 . ’04 . '0 5 . ’06. 1907. 1908.
Preferred %  7 7 7 k 8 7 k 7  7 7 7 7 7 7
C o m m o n .. 5 k 7 7 k » 6 0 0 3 4  5 3 k  0

On com m on no div idend since S ept. 1907.
R E P O R T .— F or year ending Sept. 30 1907, In V . 86, p . 478. In  1908 

net Incom e, $2,537; against $994,851 In 1906-07; Interest $91,145; m alnt. 
and deprec., $94,715; d iv iden d  on pref. ( 7 % ) ,  $146,694; reserved  for  
depreciation , A c ., $188,276; ba lan ce , defic it, $518,293.

O F F IC E R S .— President, E dw ard D. Easton ; V ice-Presidents W m . E . 
B on d , G eo. W . L yle; Sec. and A ss’ t T reas., E . O. R ock w ood : Treasurer, 
Ohas. W . C ox . O ffice . 154 Nassau S t .. N . Y .— (V . 86. p. 478.)

A M E R I C A N  G R A S S  T W I N E  CO .— N am e changed to C rex C arpet C o.; 
stock  to $3,000,000 . See Issue for  Ju ly  1908 and plan In V . 87, p . 7 4 1 ,1 0 1 3 . 
1090, 1162. v

AM E RICA N  H ID E  A L E A T H E R  CO.— O R G A N IZ A T IO N .— O rganized  
In New Jersey In 1899 as a merger o f  upper leather Interests. See V . 69, p . 
493; V . 68, p . 925; V . 70, p. 77, and app lication  to  list, V . 72, p . 672.

D IV ID E N D S .— On pref., Feb . 15 1905 to  A u g . 15, 1 %  qu a rterly ; none 
since to  Jan. '09 . V . 81, p . 1316. O verdue pref. d lvs. N ov  '0 8 , a b t. 6 0 k % .

B O N D S , E T C .— Sinking fund  o f  $172,500 retires bonds S ept. 1 yearly . 
If purchasable at 115 or less, or If not will be Invested In other securities. 
J . A . W . Sellgm an A C o. financed the con solida tion . R ep ort for year 
ending June 30 1908 In V . 86, p. 612, show ed earnings. Including those o f  
subsidiary com panies, o f  $916,236; Interest on  bond s, $511,500; renew als, 
repairs, sinking funds, A c .,  $418,174; b a l., d e f., $13,438.

D irectors.— Th om as W . Hall (P res .), T h co . S. H aight (1st V . P . ) ,  
A aron  H echt (2nd V . P . ) ,  F . L . R oen ltz  (3rd V . P . ) . Chas. P . H all (4th
V . P . ) ,  Frederick Strauss, E . L . W h ite , M. R ob son , C. H . B usw ell, Chas.
W . T Idd , H enry Sellgm an, Jam es Skinner, G eo. A . H ill (Sec. and  T rea s .), 
Thom as J. R yan  and Carl A . de GersdorlT. O ffice , 96 Cliff S t . ,  N . Y  —  
(V . 83, p . 561, 563; V . 85, p. 596 ; V . 87, p . 612.)

AM E RICA N  ICE SE C U R ITIE S CO.— O R G A N IZ A T IO N .— In co rp o r 
ated  In N . J . on  March 29 1905 and acquired $23,488 ,500 o f  the $23,871,100 
oom raon and $14 ,339,000 o f  the $14,920,200 preferred stock  o f  th e  
A m erican Ice C o ., per plan V . 80, p . 601. T h e latter com p a n y  ow ned 
all o f  the $10,000,000 stock  o f  the Consol. Ice  C o. o f  N . Y . (see V . 
65, p . 461) and the $10,000,000 stock  o f  the K n ickerbocker Ice  C o. o f 
M aine. Transacts a wholesale and retail business In N. Y . C ity ; Philadel
phia, B oston , B altim ore, W ashington , D. C .. Cam den, Cape M ay and A tlan 
tic  C ity , N . J . V . 8 1  p . 29; V . 77 , d . 2337. Su it, V . 83, p . 1525; V . 84 
p. 933 , 1054, 1429; V . 85, p. 602; V . 86, p. 110, 422, 796; V . 87, p . 98.

D IV ID E N D S  — Jan. 1907 to July  1907, b oth  ln c l., l k %  qu a r.; none 
since toIJan. 1909. V . 85, p. 795.

B O N D S .— O f the A m . Ice  Securities deb. 6s, $102,419 rem ained on  hand 
In D ec. 1906 to  take up the outstanding A m erican  Ice  Co. s tock . O f 
the 5%  aollateral trust 5s o f  1902 o f  the Ice  C om pan y, $1,959,000 are 
outstanding and $2,060,000 arc Issuable to  retire $2,057 ,000  under
ly in g  bonds and real estate m ortgs. (o f w hich $391,950 w ere ow ned b y  the 
com p a n y ); $583,000 canceled and $263,000 In treasury o f  A m . Ice  Co.

In March 1908 m ade a m ortgage to secure $500,000 consolidated  m ortgage 
6 %  bonds due March 1913, used as collateral. V . 86, p. 722. M ortgages 
securing loan o f  $300,000, V . 86, p. M i l .

Bills payable b y  A m . Ice C o .. O ct. 31 1908, $630,000. V . 8 5 ,p . 1083.
B O N D S  O F  S U B -C O M P A N IE S  H E L D  B Y  P U B L IC  (V . 81, p. 29.)

Consum ers' Ice C o ., due M ay 1 1911, $33,050; M aryland Ice  C o ., B alti
m ore, due March 1 1910, $250,000; H ygien ic Ice C o ., W ash in gton , due 
Jan. 1 1910, $150,000; Independent Ice C o ., B oston  (V . 78, p . 1963), 5 % , 
1922 (M. A N .) , $385,000; Consum ers' Ice C o . , A tlantic C ity (V . 83, p . 438 ), 
1st 30-year gold  5s, dated Jan. 1902, red. at 105, guar, b y  Am erican Ice Co.

F loating debt o f  A m erican  Ice C o. O ct. 31 1908, $1 ,087,229 , since In
creased b y  am ount necessary to  take up $715,000 m atured K n ickerbocker 
Ice Co. bonds.

R E P O R T  o f A m crica n 'Ice  Securities Co. for  year ending D ec. 31 1906, In
cluding balance sheet, was In V . 84. p. 690. Th e report o f A m erican  Ice C o. 
fo r  year ending O ct. 31 1908, In V . 88, p. 155, show ed: G ross receip ts , 
$8 ,118,592; net over operating expenses, A c ..  $1 ,557,873 ; balance over 
charges, $611,332. In 1906-07, gross, $7,941,525 ; net, $1,340,244 .

D IR E C T O R S , A c. (O ld C o .)— W esley  M. Oler (P res .); G u y  B. Johnson 
(V .-P . and T reas.); A . H . B arney, R . M. T h om pson , W m . A . T u ck er, F. Q. 
B row n, G. Lou is B olssevain. John R . Bennett (S e c .) . D irectors (Securities 
C o .)— L. C. L ed yard , W . A . T u ck er, Louis G . Bolssevain, Jas M cC utcheon 
and G eo. L. R ives. Secretary  Is E dw ard J . R e illy . O ffice , B ’w ay and 
28th S t ., N . Y .— (V . 86. p. 858, 1411; V . 88, p . 160.)

AM E RICA N  IRON A STEEL M AN UF ACT UR IN a .— V . 87, p . 417.)
AM E RICA N  LIG H T A TR AC TIO N  CO.— O R G A N IZ A T IO N .— In cor

porated In New Jersey M ay 13 1901, b y  Em erson M cMlllln and asso
ciates. V . 72, p . 724, 871, 987; V . 73, p. 235, and V. 75, p. 343. All o f  
the stock  o f  the Grand R apids. M adison, St. Joseph, L a com b c, St. Paul 
and Bingham ton (N . Y .) Gas W orks Is ow ned, and at least 97 %  o f  the 
stock  o f  each o f  the rem aining properties nam ed below .

Securities Issued— Stock. Bonds.
M ilw aukee Gas Light C o ..................  $5,000,000 $8,012,000 V . 74 . p .4 8 2
Grand R ap. (M ich.) Gas L ight C o ____  1,000.000 1.350,000 V . 64, p . 662
Madison (W ls.) Gas A E lectric C o______ 400,000 400,000
St. Joseph (M o.) Gas Co .....................  1 ,000.000 1.000.000
S t .P (M ln n .)G .L t.C o .(V .77, p .2282) . .  2 ,100,000 x4.689,000
Bingham ton (N . Y .) Gas W o r k s _______ 450.000
C on .Gas C o .o f N .J .(L .B ra n ., N . J.) . .  1 ,000.000
D etroit C ity Gas Co ____________________ 6 ,000,000
Q uebec Jacques Cartier E lectric C o ------- 500,000
St Croix Pow er C o., Som erset, W ls—  2,500,000 
Southern Light A T raction  Co ............ .. 2,500
M uskegon(M lch .)T rac.A L 1ghtlng C o . .  700.000 ___________________

x See al«o $750,000 St. Croix Pow er G o. guaranteed b on d s. V  73 p . 1014.
D IV ID E N D S  ( % ) —  1904. 1905. 1906. 1907. 1908. 1908.

C o m m o n ________ ______ ______ } l k  3 k  4 k  5 k  6 k  Feb ., 2
Preferred .....................................J in  full to  F eb . 1909 (Q .-F .) .

On com m on  in 1908, F eb . and M ay, 1 k  % ; A u g . and N o v ,, 1 H % .

See page 171 
o f  this sec.

841.000
086.000 V . 75 , p . >44

6.500.000 See this sec.
849.000
750.000 V . 73. p.1014

2.090.0001 See”  E l. R jr.”
663.0001 Section .
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M IS C E L L A N E O  US.

F or  explanation o f column headings, A c . ,  see notes on  
first page of tables.

Date
of

Bonds

Size, or 
P ar  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When Where Pagable, and by 
Payable. Whom.

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Am erican Linseed— C om m on s tock , 516,750,000 a u th orized .
Pref s to ck , 7 % , non -cum ulatlve , 516 ,750 ,000_______________

Am erican L ocom otiv e— C om m on stock , 525 .000 ,000.................
Pref. also assets, 7 % ,  cu m , 525 ,000 ,000. (B on ds, see text)
N otes, m aturing 51.000,000 yea r ly .................................. ..............

Am erican Malt Corporation— C om m on stock , 56 ,000,000____
Pref (also as to  assets), cu m . 59,000,000 (see t e x t )_________
A m  M alt C o 1st M ass’d 55 ,000 ,000 ,g , s f , sub call 1 0 5 .c*

A m erican Pipe M fg Co— S tock , 55,000,000 authorized_______
Collat trust certs ., S t . A . SI .000.000 red I 02 X t e x t - .O P  

d o  d o  Ser B 51.000,000 red 1 0 2 X  tex t . .O P  
Am erican Pneum atic Service— Com m on stock , 5 1 0 ,0 0 0 ,0 0 0 .. 

Preferred , as to  assets. 6 % , non -cum ulatlve , 57,000,000 . .
C ollateral trust m ort, 55 ,000 ,000 , g , s f ___________________IB
L am son Con Store Service Co s f  b on d s, call at 102____ IB

American R adiator— C om m on s tock , 5 5 ,0 0 0 ,0 0 0 .. ._________
Preferred stock , 7 % ,  cu m u lative , 55 ,000 ,000______________

Am erican Sew er Pipe— S tock . 58,000,000 authorized_________
1st M , 52,500 ,000 , s f, sub ject to  call at 105_______________K

Am erican Shipbu ilding— S tock , com m on , 515 ,000 ,000_______
Preferred , 7 % ,  non -cu m u latlve , 515 ,000 ,000______________

Am erican Sm elter* Securities— C om m on s tock , 530 ,000 ,000.
Preferred “ A ,”  6 % ,  cum ulative, 517 ,000 ,000______________
Preferred " B  ”  5 % ,  cum ulative, guaranteed, 530 ,000 ,000. 

Am erican Sm elting & Refining— C om m on stock , 550,000,000 
Preferred stock  as to  assets, 7 % , cu m u lative , 550,000,000

1906

5100
100
100
100

516,750,000
16,750,000
25,000,000

19 OR 
1909

1903
1902

100
100

1,000
100

500 & c 
50 
50

100 
100 
100 

500 &c 
100 
100 
100 
100 
100 
100 
100

6,328,850
1.129.000 

497,500
5 .0 0 0 . 000
3 .000 . 000
7 .0 0 0 . 000
1.378.000
7.600.000 
7 ,900,000

30 .000 . 000
17.000. 000
30 .000 . 000
50 .000 . 000
50 .000 . 000

7 in 1900 Q— M
See tex t. Q — F
7 In 1908 Q— J

5 A  & O
A & O

See text. Sem l-ann
6 g J & D

8 In 1908

*-31o

5 A & O
5 F & A

A  & O
See tex t. Quar

5 g A  & O
5 g F & A

See tex t. Q— M
7 In 1908 Q— F I 5
See t e x t . Q— J

6 g M & S
See tex t. Q— M
7 In 1908 Q— J

6 Q— M
5 Q— M

See tex t. Q — J
7 In 1908 Q — J

Checks m ailed 
Checks m ailed 
O ffice , 30 Church S t ,N Y

S e p l5  ’00,1 H %
A u g 2 0 ’ 0 8 ,lJ i  % 
Jan 21 ’09,1 X  % 
O ct 1 1909- 11

G uaranty T r C o, N Y  
Office 112 N B r’d S t.P h lla  
Girard T rust C o ., Phlla 

d o  d o

N ov  3 ’ 08.2 X %  
D ec 1 1914 
Jan 1 ’09 , 2 %
T o  O ct 1 1927 
T o  F eb  1 1929

B y check  
International T r Co, Bos 
„  do do
O ff, 282-4 M ich A v e , Chic 

do do
Checks m ailed. 
K nickerbocker Tr C o, N Y  
Cleveland, O hio 

do

Jan 15'07,1 X  % 
O ct 1 1928 
F eb 1 1922 
D ec 31 '0 8 , 1 %
N o v l 6 ’ 0 8 , l X %  
Jan 2 ’ 0 8 . X  %  
Mch 1 1020 
June 1 ’ 08. 1 %  
Jan 15 ’ 09 , 1 %

165 B road w ay, N Y  
do do

165 B roadw ay,-N  Y 
do  do

D ec 1*08,1 X %  
D ec 1’08,1 X  % 
Jan 15 ’09 , 1 % 
Jan l ’OO, 1 X  %

N O T E S .— S tockholders subscribed at par for SI ,500,000 6 %  collateral 
trust gold  n otes , dated O ct. 1 1 t07, co  vertlb le at par either Into com m on  
o r  pref. stock , and payable 2 , 3 or 5 yearsfrom  date, at option  o f holder; 
5280,500 had been converted  Into pref. O ct. 1908. V . 85. p . 533. 

R E P O R T .— R eport for calendar year 1908. V. 88, p. 229.
Common

Dividends.
Balance, 
Surplus. 

(7)5495,082 51,328,810 
(6 H ) 388,740 1,183.683

D ividends Other Total Preferred  
R eceived. Incom e. Expenses: Dividends.

1908 .52 ,452 ,873  5270,191 545,000 (6)5854,172
1907. 2,236,261 226,697 36,503 (6)854,172

Pres., Emerson McMIllln: V .-P . and Treas.. L . P . l.athrop; S ec., Jam es
L aw rence. N . Y . o ffice , 40 W all S t .— (V . 88, p. 102, 160, 2 29 .)

AM E RICA N  L IN SE E D .— O R G A N IZ A T IO N , E T C .— Incorporated  on  
D ec. 5 1898 In N . J . V . 67, p  1161; V . 69. p . 697. See V. 71 , p . 545 . 
F or list o f  plants, e tc .,  see V . 70 , p . 631. C om . stock  authorized, 516 ,
750 ,000 , all outstanding; pref. stock  as In tab le . In  June 1901, Standard 
OH Interests acquired a m a jority  o f  stock . V . 76, p. 216. D ividends on 
pref. June 15 1899 to  Sept. 1900 aggregated 1 0 X % ;  none since.

R E P O R T .— R ep ort for year 1900-01 was In V . 73 , p . 662. P res., John 
A . M cGean; S ec ., W . A . Jones. 100 W illiam  S t.. N . Y .— (V . 79. p. 1267.)

AM E RICA N  LOCO M OTIVE CO.— O R G A N IZ A T IO N .— Incorporated  In 
N. Y . on June 10 1901 as a con solida tion  o f  various com panies (see list In V . 
73 , p . 8 0 ). V . 72 , p . 1189; V . 73 , p. 84, 1 8 6 ,7 2 4 ; V . 83. p . 686. In Jan . 
1 9 0 9  purchased laud at G ary, In d ., for  new  plant. V . 88, p. 102. In 1904 
the entire capital stock  o f the M ontreal L ocom otive w ork s , L td . was 
acquired (V .7 8 ,  p. 1111. 1393, 1448; V . 84. p. 1181). and In Jan. 1905 o f  the 
R ogers L ocom otiv e  W orks. V . 80, p. 474; V . 87, p. 675. C o-operates w ith 
Gen. Electric Co. in con stru ction  o f  e lectric locom otives; see V. 79, p. 1022. 
A lso  m anufactures au tom obiles . „V .8 0 , p .2o49; V .82 , p.282; V .83 , p .686.

D IV ID E N D S , & c.— D ividend on  p re f., 1 % %  quarterly O ct. 1901 to 
Jan. 1909, both  lncl. D lv  on com . stock , I X  %  quar., paid A u g . 1906 to 
A u g . 1908, both  Incl.: N o v ., none declared. V . 87, p . 679. B on ded debt 
o f  constituen t com panies was;

D ickson Mfg. Co. 1st 5s, 5562,500 (assum ed), m aturing N ov . 1 1927; 
R ichm ond L ocom otiv e , 5550,000 gold  consol. 6s due April 1 1929 (assum ed), 
o f  which 5118,000 ow ned b y  A m er. L oco . Co.

L ocom otiv e  & M achine C o. o f  M ontreal 1st 20-yr. gold  4s (51,500,000) 
dated March 1 1904 (51,000 e a ch ), guaranteed prln. & Int. b y  A m . L oco . C o. 
lu t. March and S ept, at R oyal Trust Co. o f  M ontreal, trustee.

R ogers L ocom otiv e  W orks. S355.000 first s. f. 5s, due M ay 14 1921.
In O ct. 1906 55,000,000 5 %  notes were sold. V . 83. p. 1472; V . 85, p .1006. 
R E P O R T .— R ep ort for  year ending June 30 1908 was In V . 87. p . 675, 

show ing net earns., 54 ,986,790; Int. and discount, 5460,042; d lvs. on pref. 
stock  (7 % ) .  51,750.000 ; reserve fo r  replacem ents, & c., 5500,000: d lv . on  
co m . stock  ( 5 % ) ,  51 .250,000; b a l., sur., 51,026,748,

D irectors— W ald o  H . M arshall, P lin y  Fisk, G eo. R . Sheldon , C. A . C offin . 
Julius E. F rench , John W . Griggs, W . M. Barnum , Fred ’ k II Steven* 
Jos. B ryan , Chas. Miller and R .J .  Gross. P res.. W . H. Marshall- V  -Pres . 
Jam es M cN au ghton , H erm an F . B all, D avid V an A lstyne and Leigh Best; 
S e c .. S . T .  Callaw ay; T reas ., C. II. D enny; C om p., C. E . Patterson. O ffice , 
30 Church S t ., N . Y .— (V . 87, p . 679, 874. 1161; V . 88, p . 102.)

AM E RICA N  M ALT C O R P O R A T IO N .— O R G A N IZ A T IO N  — Incorp In 
N . J . April 2 1906 as successor, per plan V . 81, p. 266, 1043, o f  the Am erican 
M alting C o ., the latter being a consolidation  In 1897. V . 65, p. 619- V  70 
p . 478; V . 85, p. 1141. U nder the plan the old  preferred received 6 2 %  In 
new  pref. and the old  com . 4 4 %  In new com . stock . Th e new securities 
w ere Issued In S ept. 1906, $12 ,647,000 o f  the 513,400,000 old  com m on  and 
513 ,938 ,200 o f  the 514,440,000 old  pref. having been acquired In O ct. 1008. 
P roperties operated , & c., see V . 84, p. 156.

S T O C K .— Th e preferred stock  Is entitled  to  4 % from  April 1 to  O ct. 
1 1906— thereafter to  6 % . O f the stock , 547,200 pref. and 5104,000 
com m on  will rem ain after exchange o f  all o f  the o ld  stocks.

D IV ID E N D S .— First d lv ., 2 X  %  (sem l-ann .), on pref. stock paid N ov . 3
1908, leav in g  1 1 X %  accu m u lated  dlvs. unpaid . V . 87, p. 741, 1236. 

B O N D S .— R . C. N ew ton and G eo. R . T u rnbull are trustees. Sinking
fund on e-h alf am ount div idend declared on  pref. stock  o f  M alting Co. and 
proceeds o f  p rop erty  sold . V . 69, p. 956, 1013, 1195.

R E P O R T  o f com p a n y  for  year ending A u g. 31 1908 was In V . 87, p . 1236; 
also o f old  co m p a n y  w ith balance sheet, show ing total profits, $1 ,319,999; 
b on d  Interest, 5198,315; taxes. 574,989; betterm ents and m aintenance, 
593,991; ba l., su r., 5952,704; d iv idend on  pref. stock  (1 .5 6 % ), 5225,264- 

O F F IC E R S .— Pres.. Ohns. A . Stadlcr; S ec.. J. O. M cCune; Treas.. Louis’ 
L . Stanton . N ew  Y ork  o ffice , 63d St. and E ast R iv er .— (V . 87, p. 1301.)

AM E RICA N  P IP E  M AN UFACT URI N O CO .— O R G A N IZ A T IO N .—  
Incorporated  In N ew  Jersey Jan. 31 1889. Controls and operates various 
water w orks and m anufactures the Phipps hydraulic pipes. See list 
subsidiary com panies, V . 72 . p . 135; V . 69, p. 1197; V . 81, p. 509; V . 88. 
p. 160. Collateral trust 5 %  certificates, 51 ,000,000, Ser. •’A ”  redeem able 
$50,000 O ct. 1 yearly  to  O ct. 1 1926 a t 102 and Int., and also as a w hole at 
the sam e price a fter  O ct. 1 1908, and Ser. “ B ”  550,000 yearly at same price 
and  as a w hole to  F eb . 1 1928. V . 86, p. 1161; V . 87, p. 937; "C h ro n ic le ”  
Jan . 30 1909.
D IV S .f ’ 90. 91. '9 2 . ’ 03. ’ 94. 1895. 1806 to  Jan. ’07. Since

(% )\  6 0 6 8 1 1 X  13 (lncl. 3 ex .) 12 y r ly . (Q .-J .) 2 quar.
R E P O R T .— For year 1908, w ith balance sheet. In V . 88, p. 229, show ed: 

N et earnings, 5629,678, against 5615,983 In 1907; dividends, 5400,000, 
against 5420,000. Pres., Joseph S. K een Jr.; V .-P . and Treas., G eo. M. 
B unting ; Sec. and Asst. T reas.. II. B ayard H odge. O ffice. 112 N orth 
B road  S t ., P h iladelphia, P a .— (V . 87 . p . 937, 1161; V . 88, p. 229.)

AM E RICA N  PN EU M ATIC SE R V IC E  CO .— O R G A N IZ A T IO N .— In 
corporated  July  1 1899 under laws o f  D elaw are. (V . 68, p. 1130, 1179 ) 
Is the ow ner o f  the w hole, or nearly a ll, s tock  o f  the Lamson Consol 
Store-Service Co. (V . 68, p. 1073), the Inter. Pneum . Service Co , eto 
G overnm ent con tracts , V . 84, p. 572, 1244; V . 85, p . 1463; V . 88, p . 103* 
In A u g . 1905 acqu ired  all the stock  o f  N. Y . Mall & N ewspaper Trans Co 
and T u bu lar DIsp. C o., all the bonds o f  N . Y . Mall & N ewspaper Trans 'C o ’ 
& c. V . 81, p . 669; V . 82, p. 394; V . 83, p . 1102; V . 84, p . 1244. 

A p p lica tion  to  list was give in V . 83, p. 34.
N ew  m anagem ent, Juno 1007. V . 84, p . 1249; 1427; V . 85, p. 656. 
D ividends on  pref. stock  to  Jan. 20 1902, Incl., 6 %  per an .; In 1906, 4 X  %• 

In 1907, Ja n .. 1 X  % : none since to Jan . 1909. V . 84, p 869.
F irst M . Collateral Trust S . F .  D uring 1905, 51.129,000 o f the 

new $5,000,000 5 %  bond Issue was sold  (o f w hich 5 1 1 8.500 retired b y  sink
ing  fund to  M ch. 1907): 5600,000 Is reserved to  retire the $600,000 (auth . 
Issue) o f  L am son bonds and the balance for acquisitions and extensions at

n o t over  7 5 %  o f  cos t , and for  p roperty  leased at n ot less than 1 2 X  %  o f  
cost. V . 81, p . 32.

R E P O R T  for year ending March 31 1908, w ith balance sheet, was In 
V . 86, p. 1464, show ing net earnings, $337,837; charges, d cp rec ’ n ., & c ., 
5196,821; d lv . on stock  o f  subsld . co s ., 57,169; ba l., sur., $133,847.

N ew  directors M ay 1908, V . 84, p. 1427; V . 86. p. 1411. Pres., W m
II. Am es: T reas., G ilm er O laop: S ec., W . E. Barnard. O ffice . 161 D evon 
shire S t ., B oston .— (V . 86, p. 1346, 1411, 1464; V . 88, p. 103.)

A M E RICA N  R A D IA T O R .— In corporated  In N . J . F eb . 10 1899. V . 
68, p. 329; V . 80 , p. 2346. D ividends on  p re f.. M ay 1899 to  N o v . 1908, 
Inclusive, I X %  quarterly  (Q .-F . 15). On com m on , D ec. 1904 to  D eo.
1908, both  Inclusive, 1 %  qu a r (Q .-M .), and In March 1007 and  1908, 2 %  
extra . R eport fo r  year ending Jan . 31 1908, w ith balance sheet, V . 86, 
p. 666, show ed: N et proilts, 5899,724; 7 %  on  p re f., $210,000; d lv . on  co m . 
(6 % ) ,  $300,000; balance, 5389,724. Pres., C. M. W oo lley . O ffice . 282 
Michigan A v e ., C h icago.— (V . 84, p. 340, 572, 625 ; V . 86, p. 604. 666.)

AM E RICA N  SE W E R  PIPE CO.— O R G A N IZ A T IO N .— In c . In N . J . on 
F eb . 17 1900 as Am erican C lay M fg. Co. as a consolidation  o f  32 vitrified 
drain-pipe and 2 paving brick  plants, said to  control from  60 to  7 5 %  o f 
the Industry, and nam e changed F eb . 1 1901. F or list, e tc ., see V . 70, 
p . 482, 688, 874. Th e bonds are su b ject to  call at 105 and Interest up to
5100,000 yearly . See V . 70, p. 688; V . 78, p . 2601. S to ck , $7,000,000 . 
as reduced N ov. 20 1907. V . 85, p. 724, 023, 1210. For calendar year 
1907, gross. 5435,268; general expenses, taxes and reserves, 5142,510; 
Interest on bonds. S86.370: dividends (2U  % ). 5101.114: ba l., sur., $15,274. 
Balance sheet D ec. 31 1908, ‘ Chronicle”  Jan. 30 1909.

D lvs.. 3 %  yearly (»<f%  Q . - J . )  July 1904 io  July 1 0 0 7 , both  Incl.; O ct. 
1907, Vi % ; 1908, Jan ., X  none since to  Jan. 1909.

O F F IC E R S .— Pres., G eorge B. II11I, P ittsbu rgh , P a .; S ec ., Thom as
D. Brow n, N ew  Brighton, P a .; T reas., A . S. M cC om b, P ittsburgh. New 
dlreciors  Sept. 1906, V. 83, p. 689 O ffice. P ittsburgh , P a .—  (V . 85, p . 
724, 923. 1210, 1340; V . 86, p. 339, 479, 722, 1102; V . 88, p. 232.)

AM E RICA N  S H IP B U IL D IN G  CO.— O R G A N IZ A T IO N .— Incorporated  
In N ew  Jersey on  March 16 1899 to  unite the sh ipbuilding and kindred 
Interests o f  the Great Lakes. V . 68, p. 770; V . 70, p . 896; V . 71, p . 344, 
1014; V . 73 , p. 390; V. 83, p. 1172. D lv . on  pref. July  1899 to Jan. 1909, 
Incl., 7 %  per an. (I X  %  Q -J). On com . D ec. 1902, 1 % : 1903. 3 % : 1905, 
2 % ; 1906, 1 %  quar. and 2 %  extra  Sept. 1; 1907, M arch, 1 % ; June, 1 % ; 
S ep t.. 3 % , Incl. 2 %  extra . 1 %  declared, payable D ec. 1907 and March 
and June 1908, but paym ent deferred from  Dee. 1 1907 was paid Jan. 16 
1008. 1 % : al«o 1 %  March 1 and 1 %  June 1 1008. V . 85. p. 1340, 1403. 
In July  1908 no dividend was declared on com . V . 87, p. 228.

R ep ort year ending June 30 1908, In V . 87, p. 1236, show ed: net 
earns., 51 ,713,908; d iv . on pref., 5553,000: d lv . on com . (6 % ) .  5456.000; 
depreciation , m aintenance, reserve, & c., 5387,961; ba l.. sur., $316,947. 
P res., Jam es C. W allace, Cleveland: V .-P . and T reas., R . C. W etm ore; S ec., 
O ra J . Fish. O ffice , C leveland, O h io .— (V . 87, p . 228, 1013, 1236.)

AM E RICA N  SM E LTE RS SE C U R IT IE S CO.— O R G A N IZ A T IO N .—  
Incorporated  M arch 31 1905 In N ew  Jersey, and acquired from  G uggen
heim E xplor. Co. various m in ing properties and Interests In M exico , 
C olorado and Missouri and abou t $5,000,000 to  com plete certain purchases; 
later bought other properties In California, W ash ington , U tah, Missouri 
and M exico and a m ajority  o f  the Federal M ining & Sm elting stock . A m . 
Sm elt. & R e f. Co. controls through ow nership o f  517,751,000 com m on  
Stock. See below . V 80 p . 873, 1237, 1730, 1915, 1973, 2221: V . 82. p. 
694; V . 83. p. 1038; V . 85, p. 1403. In N ov. 1905 control o f U tah Copper 
C o. was acquired. V . 81, p . 1317, 1494, 1794. Indepen dent sm elting 
enterprise, International Sm elting & Refining C o ., V . 87, p . 1665.

S T O C K .— Preferred stock  *‘ B ”  Is guaranteed as to  dividends b y  Am erican 
Sm elting & R clln lng C o. and also as to  principal In case o f  liquidation; 
principal Is su b ject to  redem ption  at par at op tion  o f  com p an y  Juno 1 
1930, or any Interest day  thereafter. Sink, fund Is p rov ided . Sec V . 
80, p . 1730. 1973

Pref. stock  ” A  ’ Is preferred over ’ ’ B ’ on ly  as to  d ividends. T h e present 
authorized Issue, $17 ,000 ,000, m ay  be Increased b y  $5,500,000 . Pro-
ferred stock  will have no votin g  pow er excep t while the dividends for 
one year remain unpaid. Th e com m on  therefore carries control while 
pref. dividends arc paid.

D IV ID E N D S .— First d lv . on  pref. A  stock  (for  2 m o s .) , 1 % , paid 
Ju ly  1 1905; Sept. 1905 to  D ec. 1908, both  Inclusive, I X  %  quar. V . 81, 
p. 156, 670. On pref. B, 1 X  %  qu ar., Sept. 1905 to D ec. 1908 Inclusive.

O F F IC E R S .— Pres., Daniel Guggenheim ; V lcc-P res., B arton  Sewell; 
T reas.. Morris G uggenheim ; S ec ., W . E. Merrlss. D irectors. V  80. p. 1425; 
V . 84, p. 392. O ffice , 165 B ’w ay , N . Y .— (V . 86, p. 231; V . 87 , p . 1606.)

AM E RICA N  SA1ELTING & RE FIN IN G  CO.— O R G A N IZ A T IO N , E T O . 
— Incorporated  April 4 1899, under laws o f  New Jersey, V . 68, p . 668. 
Owns and operates plants for the sm elting o f  ores and the treatm ent o f  
lead bullion , copper bullion and copper m atte In U tah , M ontana, C olorado, 
N ebraska, Illinois, N ew  Jersey. M exico and elsewhere. The prin
cipal m erchantable products are bar gold  and silver, pig lead, electro
ly tic  copper and blue vitriol. Controls the Kansas C ity Sm elting & Refining 
C o ., the O m aha & Grant Sm elting C o ., etc. List o f  plants, rights o f  s tock , 
e t c .,  see V . 68, p. 975; V . 68. p. 471, 523; V . 70, p . 232, 281. V . 76 . p .  
974; V . 77, p. 2 3 4 0 ; V . 79. p. 1041; V . 84, p. 160. C ontract w ith Federal 
Mining & Sm elting Co. V . 79. p 2694.

In A pril 1901 the property  o f  M . G uggenheim ’s Sons was acquired. See 
V . 71 , p . 1271; V . 72 , p. 138, 724.

In April 1905 acquired control o f  A m erican Sm elters’ Securities C o ., 
w hich see above. V . 80, p. 873.

O m aha & G rant Sm elt. 1st 6s due March 1 1911, $237,000, retlrable 
part annually b y  sinking fu n d , are the on ly  bonds.

R etrenchm ent In 1908, V . 87, p . 99; V. 85, p. 795.
D IV ID E N D S — 1 05. '06 . 1007.  ----------------- 1908-------------------  1909.

Com m on ( % ) ____ ) 5 X  7 7 X  , J a n ..2; A p r . ,1 ;J ’l y . l ;  O ct.,1  J a n ., l
Preferred ( % ) ____ Jin (full to  date (1%  Q -J.)

R E P O R T .— R ep ort fo r  year end . A pril 30 1908 In V . 87, p ."612 , 624; 
Fiscal Oross N et over h ew  Con- D lv. i‘ ref. D lv . Com- Balance,
Y ear—  E arns. In t., A c . str’ n, A c . Stk. (7 % ). Stk. (7 i Surplus.
1907-08 . 59.403.282 57.633,287 3622.006 53,500.000 33.500.000 511,191
1906-07. 13 .250 ,058*10 ,060 ,250 1 .054,906 3 ,500.000 3 .500,000 2,914,254 

• A fter dedu cting $540,420 for  em ployees ’ profit-sharing fund. 
D IR E C T O R S .— Daniel G uggenheim  (P res .), Isaao G uggenheim  (T reas.). 

S olom on  R . G uggenheim , Morris G uggenheim , M. R ob ert G uggenheim . 
S. W . E ccles (V ice-P residen t), Edw ard Brush (V ice-P resident and
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M IS C E L L A  N E O  U S .

F or e x p la n a tio n  o f colu m n h ead in gs, & c .,  see no tes on  f irs t page o f tables.
D a te

o fB o n d s
S iz e ,  or P a r  V a lu e . A m o u n tO u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S .
R a te  W hen W here P a y a b le , an d  by  

%  P a y a b le . W hom .

B on ds— P r in c i p a l ,  W hen D u e .  S tocks— L a st  D iv id e n d .

Am erican Snuff— S tock , com m on , {1 2 ,5 0 0 ,0 0 0 _______________
tv .  i a s  t o  a s s . ts i o .n a  > i- c u M i. 3>I2 . d O O ,0 0 O ____________

Am erican Steel Foundries— S tock  (See t e x t ) ________________
A m erican  Steel Castings, 1st m ortgage, g o l d . - . ....................G
M ort, $0 ,000,000 tota l Issuable,s f ,  red a ft  10 y rs-------Ta
D ebentures, $3,436,800 red par te x t________________________

Am erican Sugar Refining— Com m on stock , $45 ,000 ,00 0 -------
P ref s tock , 7 % , cum  (not pref as to  assets), $ 4 5 ,0 0 0 ,0 0 0 .. .

Am erican Telegraph & Cable— S tock , 5 %  rental--------------------
Am erican Telephone & Telegraph— Stock  $300 ,000 ,000-------

Collateral trust m ortgage, gold  (V  70, p. 4 0 ) .............O B .c*
C onv bds, $150,000,000 auth , red 105, t e x t - - -O B .c * & r & r *
Coupon notes, red. 102....................................... ......... ..........................

Am erican Thread— Pref s to ck , $6 ,000,000 , 5 % , cu m , g or  £ . .
First m ortgage, $6,000,000, gold  or £ ............... .............O .c*

Am erican T ob acco  Co— Com m on stock  ($100,000,000 a u th ) . 
P ref (also as to  assets), $80,000,000 6 % , cum  (See t e x t ) . .
G old bonds (not m tge ), $56,100,000 a u th -------M o_c»& r
G old bonds (not m tg e .) -------------------------  -----------------M o.c& r*
Consolidated T ob a cco  collat tr M , g _________ J l o . c '& i .

Am erican Type Founder*— S tock _________ ______________________
Preferred stock  7 %  cum ulative $2 .000 ,000 ................................
D ebentures gold  $1,000,000 s f $20,000 yrly  beg Sep ’OO.Me 
x Includes $405,000 In treasury Ju ly  1908.

1897
1905
1908

$100 
100 
100 

1,000 
100 &c

1899
1906
1907

1859

1904
1904
1901

1896

100
100
100
100

1,000
1.000 &c
1.000 &c

5
500 &c 

100 
100 

50 &c 
50 &c 
50 &c 

100 
100 
100

$11,001
12,000
17,184

446
2.813
3,436

45.000
45.000
14.000 

158,476
53.000 

150.000
25.000 

4,890 
6,000

40,242
78,689
54,267
49,283

4,272
4.000
2.000

839

.700

.000

.''00

.000

.000
, 0 0
,000
.000
000
,600
.000
.000
.000
,475
,000
.400
.100
,800
.800
,300
.000
,000
,800

See tex t. 
6 In 1908 J— J

111 F ifth  A v e , N Y  
d o  do

Jan 2 1909, 4 1 
Jan 2 ’0 9 .1H  '

5 g
2"

7 In 1908
7 In 1908 

5
8 In 1908

h e4 g
5

5 In 1008 
4 g  or £  
See text.

6
«  g
4 e  
4 g 

4 In 1908 
7 In 1908

6 g

M & N
A & O
F & A

Q!— J
See text.

S=57
j A J
M & S
J & J
J & J
J & J
See tex t.

G uaranty T r  C o, N Y

Q — J  
A & O 
F & A  
F & A 

Q— J 
Q— J M & N

Checks m ailed 
do

W estern U nion  T e l, N Y 
Checks m ailed. 

M anb T r , N Y: & Boston 
M anhat T r  C o, N Y &  B os 

d o  do
G uaranty T r  C o, N Y 

d o  do
Checks mailed 

do
M orton Trust C o, N V 

do  do
d o  do

Checks m ailed, 
do

M ercantile Trust C o, N Y

Nov 1 1912 
O ct 1 1935 
Feb 1 1923 
Jan 2 '09,1 H  %  
Jan 2 ’09,1 % %  
D e cl ’08. \  M %  
Jan 15 '09 2 %  
July 1 1929 
Mch 1 1936 
Jan. 1 1910 
Jan 1 ’09 2 K  %  
Jan 1 1919 
D ec 1 ’ 08. 10%  
J a n 2 '0 9 , I K  96 
O ct 1 1944 
A ug 1 1951 
A ug 1 1951 
Jan 15 '09 ,1 9 5  
Jan 15 ’0 9 .I K  
M ay 1 1926

Assistant to  P resident), W alter T . P age, G rant B. S ch ley , M. D . T h atch er, 
J . B. Grant. W . S. M cCornlck, Karl Ellers, Frank W . H ills, A n ton  Ellers. 
B arton  Sewell (V .-P .) ,  Edgar L . N ew house, Franklin G ultcrm an, W illard 
S. M orse, John N. Steele, Joseph Clendenln, John K . M acG ow an, W illiam  
Sproule and Ju d d  Stew art. O ffice, 165 B ’w ay, JV. Y .— (V . 88, p . 55.)

AMERICAN SNUFF CO.— Incorporated In N . J . on  M arch 12 1900. 
For list o f  properties m erged, see V . 70, p . 533. 634; statem ent to  N . Y . 
Stock  E xchange. V . 72. p. 025, 672; V . 74. p. 428; V . 81 p. 267; V . 84. n. 
510; V . 87, p . 680. D lv. on  pref. Jan. 2 1901 to Jan. 1909, 6 %  yearly. On 
com . Jan. 1903 to  Ju ly 1907, in cl., 1 0 %  yearly (Q .-J .) ; O ct 1907, 3 % ; 
1908, J a n ., 3 % ;  A p r i l ,3 % ; J u ly ,3 % ; O ct ., 4 % ; 1900, Ja n ., 4 % . A m eil- 
can  T o b a cco  Co. Interests ow n con tro l. V . 85, p . 285 , 602.

R E P O R T .— R ep ort for year ending D ec. 31 1907 (In V . 86, p. 665) 
show ed: Net earnings, $2,890,585; d lv . on pref. (6 % ) ,  $720,000; d lv . on 
com m on  (11 % ), $1,210,187; ba l., sur., $960,399. Pres., Martin J. Condon; 
Sec. and T reas.. E. D . Christian, 111 Fifth  A v e ., N . Y .— (V . 87. p. 67J.)

AMERICAN STEEL FOUNDRIES.— O R G A N IZ A T IO N .— Incorporated  
In N ew  Jersey on June 26 1902, and acquired:

Am erican Steel Casting Co. (See ’ ’Supplem ent’ for A pril 1902), R eliance 
Steel Castings Co. o f  P ittsburgh. P a ., Leighton & H ow ard Steel Co. E. 
S t. Lou is, 111., Franklin Steel Casting Co. o f  Franklin, P a ., Sargent Co. 
o f  C h icago, 111., Am erican Steel Fou ndry  C o .o f  G ranite C ity , 111., and Am er. 
Steel Bolster C o ., and In Feb. 1905 entire stock  o f  S im plex R ailw ay A p p li
ance Co. V . 70 , p . 1463; V . 80, p . 224, 602; V . 83, p. 685 , 1230.

S T O C K .— The stockholders voted  June 12 1908 to reduce the authorized 
stock  from  $37,650,000, consisting o f $18,110,000 com m on  and $19,540,000 
preferred, to $17,184,000 o f one class on ly . T he old preferred ($17,184,000) 
outstanding receives 7 7 %  In new stock  and 2 0 %  In 15 years 4 %  deben
tures dated Feb. 1 1908, and 3 %  cash. D ebentures are subject to
call at par, not less than 1 0 %  to be retired yearly , beginning F eb . 1 1013. 
The com m on  stock  (815,809,280 outstanding) receives 2 5 %  In new 
stock . Th e plan Is operative as o f  Aug. 1 1907 In so far as application o f 
earnings to d ividends Is concerned. V . 86. n. 170, 482, 605, 796: V . 87, 
p . 40. In 1 9 0 8  over 9 0 %  o f each class o f  stock  had assented. V . 86, p .722.

D IV ID E N D S .— On form er preferred, D ec. 1 1902 to  Dec. 1903, 1 K %  
quar. (Q. M .); 1904, May. 1 H  % ; A u g ., 1 % ; none since, but sec STO C K  
above . V . 85, p. 533. 602. 720. 724. 865, 1210, 1648.

B O N D S .— The $3,500,000 10-30-ycar 6s were subscribed  for  at 80. 
V . 81, p . 267, 842; V . 83, p . 820. Bills payable Ju ly  31 1907, $1,079,191.

E A R N IN G S .— For 3 m onths ending O ct. 31 1908, net earnings were 
$11,548 , against $657,533 In 1907; other Incom e, $36,057; tota l Incom e, 
$47,605; ln t ., sink, fund and d e p rcc ., $160,195: ba l., d c f . ,  $112,590.

R E P O R T .— For year ending July  31 1908 In V . 87, p . 1355, show ed total 
net Incom e, $768,814; charges, $455,725; depreciation , $207,911; patents 
purchased. & c., $46,733; balance, surplus, $58,445.

D IR E C T O R S .— Charles Miller (Chairm an), W m . V . K elley , E . H . 
G ary , T h os. K . N ledrlnghaus, W . W . Butler, W . D . Sargent, G eo. B. 
L eighton . R olla  W ells, Max P am , Edward Shcarson, J. A . M iddleton, John 
M. H arrison, Morris B achm an, E . F . G oltra, A rthur J. E d d y . P res., W m . 
V . K elley; 1st V .-P .,  R ob ert P . L am ont; Treas. and S ec ., F . E . P a tterson . 
O ffice , C h icago.— (V . 87, p . 343, 348, 1301, 1355, 1481.)

AMERICAN SUOAR REFINI NO.— Organized In N . J. In Jan. 1891,
f>er plan V . 51, p . 609. S tock , originally $50,000 ,000, was Increased 
n Jan . 1892 to  $75,000,000 (half pref.) to  acquire the capital stock  o f  

the four Philadelphia refineries and a controlling Interest In the B altim ore
refinery. Beet “Ugar Interests, see V . 85, p. 533; V. 64, p. 841; V 77, 
p . 7 7 1 ,9 1 4 ; V . 72 , p . 1137; V . 82, p . 1270; V . 83. p. 1038; V . 87, p. 1481. 
N ationa l Sugar Refining C o ., see V . 70, p. 1096; V . 71 , p. 31 See V . 70 , 
p . 482, 634, 998, 1051; V . 71 , p. 136, 237, 699. Suit, V . 84, p . 627;
V . 85, p . 348; V . 80, p . 110, 796; V . 87, p. 1606. N ew  plant at New
O rleans, L a ., Is expected  to  be ready  fo r  operation  abou t M arch 1909. 
V . 86, p. 1411; V . 88, p. 160.

S T O C K .— In 1901 each class o f  stock  was Increased from  $37,500,000 
to $45,000,000 b y  sale a t par to  shareholders. V . 73 , p . 617.

D IV ’S .—  %  1 '92. ’ 03. '04 t o ’99. 1900. ’01 to  ’ 08. 1909.
C om m on............... - - 110K 2 1 K  12 y ’ly  (3 Q .-J .) 7»A 7 yearly . Jan . 1 %
P re fe r re d ................. ) 7 %  yearly  to  date; nearly all Q .-J . V . 71. p. 1168.

R E P O R T .— R eport fo r  year ending D ec. 31 1907, w ith balance sheet. In 
V . 86. p. 7 9 3 . show ed net earnings. $8,749,291; d iv idends (7 % ) .  $6,299,930; 
ba lan ce , surplus, $2,449,361. Annual m eeting Jan . 1900, V . 88, p . 160.

D IR E C T O R S .— W . B . Thom as (P r e s ) ;  A rthur D onner (V .-P . and 
T reas.); H orace H avem cyer, Chas. II. Send , G eorge H . Frazier, John 
M ayer. John E. Parsons, H enry E. Nlese. H enrv C. M ott (S e c .) . C. R . H elke, 
Transfer o ffice , 117 W all S t., N ew  Y ork .— (V . 88. p . 160, 232.)

AMERICAN TELEGRAPH & CABLE.— O w ns tw o  cables betw een N ova  
S cotia  and E ngland. Leased until 1932 to  W estern U nion— w hich see.

AMERICAN TELEPHONE & TELEGRAPH CO.— O R G A N IZ A T IO N .—  
O w ns a large Interest, generally a m a jority  Interest. In the capital stock  
o f  all the leading local com panies operating under the Bell patents through
ou t th e  U nited States (except the M ichigan State T elep . C o .); also ow ns 
the system  o f  long-distance telephone lines b y  w hich they are united. 
See series o f  telephone articles, V . 69, p . 674, 826, 1034. 1222; V . 70, p . 
817. Capitalization licensee c o ’s, see V . 85. p. 1398; V . 86, p . 171. 
R en ta l paid b y  subsidiaries. V . 85, p. 348. The M ackay Cos. In Feb . 1908 
ow ned abou t $10,000,000 stock . V  86, p. 476

Pupln patents, V . 72, p. 677; V . 76, p. 332, 596; V . 77 . p. 39. D ecision 
as to cla im  o f W estern U nion , see V  77, p . 951, 2160; V . 78. p . 585, 1220; 
V . 79 . p. 153; V . 82, p. 336.

S T O C K .— On June 3 1901 the authorized stock  w as Increased from  
$100,000,000 to  $150,000,000, on  M arch 1 1903 to  $250,000,000, and In 
Jan. 1909 to  $300,000,000, to  provide fo r  conversion  o f  $150,000,000 bonds. 
O f the stock , $21 ,943 ,200 was subscribed for  b y  stockholders at par In 
1903 and $21 ,904 ,700 In June 1907. V . 76, p. 1356; V . 77 , p. 39, 771. 
Late in 1908 $5,991,745 stock  was Issued. T h is Increased the am ount ou t
standing to  $158,476,600, excluding $22 ,110 ,400 held b y  A m erican  Bell 
T elephon e Co. and v irtu a lly  unissued. V . 84, p . 1369; V . 85, p . 101; 
V . 87, p . 1535, 1665.

D IV ID E N D S .— Ju ly  1900 to Ju ly  1906 Inclusive, 7 K  %  per annum ; O ct. 
1906 to Jan 1909, 8 %  (Q -J).

B O N D S .— T h e collateral trust m ortgage o f  1899 is secured b y  collateral, 
m entioned In list In V . 81, p. 509. On additional collateral further bonds 
m ay be Issued to an am ount not exceeding 75 %  o f the estim ated value o f 
collateral; and the Issue at any tim e outstanding m ust not exceed  the

am ount o f the com p a n y ’s cap ita l stock  then paid up . V . 69. p . 1195. 
1249; V . 70 . p . 40; V . 85 , p . 1398. V . 80. p . 999, 1113.

The con vertib le  4s o f 1906 ($150,000,000 authorized  Issue), o f  w hich  
$100,000,000 w ere sold for Im provem ents and extensions during tw o o r  
three years and paym ent o f  $20 ,000 ,000 notes M ay 1 1907, are to be ra ta b ly  
secured b y  any  future m tge. o r  collateral trust Indenture. T h ey  are su b je c t  
to  call on and a fter  March 1 1914 a t 105. and con vertib le  Into stock  a t 
133 .7 3 7 4 1 5 8 +  after M arch 1 1909 and before M arch 1 1918; and in the m ean
tim e up to 30 days prior to  an y  date o f redem ption , w ith  a cash a d ju stm en t 
o f  Interest and dividends respectively , provision  being m ade to p rotect 
the holder) as to  the convertib le  rate In the event o f  the Issue o f new stock . 
In  O ct. 1908 $7,388,000 b on d s w ere also issued to  acquire abou t $3 ,000 ,000  
W estern E lectric Co. m in ority  stock , Increasing the am ount o f  said sto ck  
ow ned to  abou t $12 ,000 ,000 ou t o f  $15 ,000 ,000 issued. In D ec. 1908 the 
rem ainder o f  the authorized Issue was so ld , p rov id in g  fo r  the c o m p a n y 's  
requirem ents in 1909 and 1910, includ ing provision  fo r  $6,000,000 W estern  
Telephon e & Telegraph Co. notes due M ay 1909 and $25 ,000 ,000 A m er. T .  
& T . notes due Jan. 1910, and new  w ork . See V . 82, p. 394 , 571, 699; 
V . 83, p. 4 (8; V . 84, p. 105, 160, 273, 033, 1369, 1489; V . 86, p . 171, 1411; 
V . 87, p. 1013, 1481, 1535, 1606.

In Jan. 1907 $25 ,000 ,000 3 -year 5 %  notes were sold . V . 84, p . 105.
E A R N IN G S .— F or 11 m onths ending N ov . 30 1008, tota l In co m e ' 

$26,985 ,396, against $23,399,180 in 1907; expenses, $1 ,905,449 ; in terest, 
$7,019,614; d lv . for  9 m os. ( 6 % ) ,  $9,289,624; b a l., sur., $8 ,770 ,709 .

R E P O R T .— R ep ort for  1907 In V . 86, p .  545, 733. B alance sheet 
A u g. 31 1908, V . 87, p. 1298. Earnings o f  operating com pan ies. V . 86, 
p . 545. R ep orts  o f  su b -cos ., V . 87 . p . 91-93, 161-165.

Year ending D ec. 31—  1907. 1906. Increase.
T ota l gross earnings....................... $25,609,671 $19,709,153 $5,900,518
Surplus ov er  Interest charges___ 16,269,388 12,970,037 3,298,451
Paid d iv id e n d s .........................  (8 )10 ,943 ,644  (714)10,195,233 748,411

D IR E C T O R S .— T h eo . N . Vail (P r e s .) , Chas. W . A m o ry , G eo. F . B aker, 
Francis B lake, Sylvanus L . Schoonm aker, A lexan der Cochrane, T . Jefferson 
C oolldge J r .. W . Murray Crane, H enry S . H ow e, Chas. E . H ubbard  (S e c .) , 
W illiam  Low ell P u tn am , T h om as Sanders, N athaniel T h ayer, John  I .  
W aterbury, Harry H. Brigham . George L . Green, Moses W illiam s and 
T hos. B. Bailey Treasurer is W m . R . Driver. O ffice , 1 3 5  Milk S t .. 
B oston , M ass.—  (V . 87, p . 1535, 1606, 1665; V . 88, p . 103, 160.)

AMERICAN THREAD CO.— Incorporated  In N . J . M arch 10 1898. 
(V . 67, p . 1158.) S tock , $6,000,000 com m on  ($4 50 per $5 share pa id  
In, understood to  be entirely ow ned b y  the English Sew ing C otton  C o .) ; 
$6,000,000 5 %  cu m . p re f . (gold  or £ ) ;  issued $4,890,475 . par o f  shares, 
$5. D ividend on  pref. Ju ly  1899 to  Jan  1909 , Inclusive, 5 %  per annum  
(2 K  %  sem l-an). First d lv . on  com m on , 30 cts . per share (or 1 0 %  on  
am ount paid In) paid ou t o f  earnings o f  1899-0; In 1900-01, 35 cts . (1 0 % ); 
in 1901-02, none; In 1902-03, 14 cts . (4 % ) ;  in Ju ly  1904, 56 cts . (1 6 % ); 
In July 1J05, 28 cts. (8 % ) ;  in July 1906, 4 9  cts. (1 4 % ); in July 1907 and 
1908 dividends were pa id , bu t am ounts not reported.

B O N D S .— See app lication  to  list In fu ll, V . 70 , p . 179; also V . 76, p . 267. 
In 1901 purchased control o f  W ool E xch ange C o ., ow ning building 260 W est 
B road w ay, sub ject to  first m tge. o f  $450,000. V . 73, p . 289, 393, 446.

R E P O R T .— N o report o f  earnings In 1907. Bal. sheet, March 31 1807,
V . 85, p . 525. R ep ort for  year ending M arch 31 1906, w ith balance sheet, 
bond  Interest, $236,000; d iv idend on pref. s tock  ( 5 % ) ,  $244,524; d lv . on 
com . stock  (1 4 % ), $588,000; bal. sur. for year, $59,784. T ota l surplus. 
$344,891. Pres., T . C. W aterhouse; Sec. and T reas ., T h eo. M. Ives. 260
W . B road w ay, N . Y .— (V . 83 , p . 268 ; V . 85, p . 525; V . 87, p . 348, 1359.)

(THE) AMERICAN TOBACCO CO.— O R G A N IZ A T IO N .— Incorporated  
on O ct. 20 1904 as an am algam ation , under the laws o f  New Jersey, per 
plan V . 79 , p . 1024, o f  th e  A m erican , the Consolidated and the C on tin 
ental tob a cco  com panies. V . 79 , p . 1705. See app lication  to  list, V . 80 
p. 168; statem ents o f  those com panies In this Section  for July 1904. D e
cision sustaining merger, V . 84. p . 105; V  86, p. 670. G overnm ent suit, 
properties con trolled , p rodu ction , & c. V . 85, p . 101, 277. In  N ov . 1908 
the U nited States Circuit Court o f  Appeals held the com p a n y  as a com b in a 
tion  In v io la tion  o f  the anti-trust law , but an appeal has been  taken to  the 
Suprem e C ourt. V . 87, p . 1301, 1269.

It ow ns a m a jority  o f  the com m on  stock  o f  the A m erican  Snuff C o. (bu t 
not a m a jority  o f  all votin g  s to c k ) ; also a m a jority  o f  the stock  o f  the A m eri
can Cigar C o ., w hose $10 ,000 ,000 o f  4 %  notes Issued ($20,000,000 au th or
ized) w ere guaranteed principal and Interest b y  the A m erican  and C on ti
nental com panies. V . 73, p . 1113; V . 72, p . 531, 1037; V . 78, p. 1394. T h e 
Am erican Cigar Co. ow ns a m a jority  o f  the com m on  stock  o f  th e  H avana 
T o b a cco  C o ., V . 74 , p . 1141. as well as a m a jority  o f  the com m on  stock  o f  
the A m erican  Stogie C o. See V . 77, p. 148; V . 80. p . 2400; V . 86, p . 110 
The Continental Co. acquired  the $3,000,000 P . Lorlllard C o. com . and also 
$1,581,100 o f  Its $2,000,000 pref. stock . V . 70, p . 331. 1051; V . 71, p- 646.

In 1902 the old  Am erican T o b a cco  Co. and th e  Im perial T o b a cco  Co. o f  
Great Britain sold their exp ort businesses to  the British-A m erican T ob a cco  
C o ., L td ., the capital stock  o f  which Is £6 ,100 ,000  authorized . Issued £ 5 , 
820 ,021 , the Am erican T o b a cco  Co. ow ning tw o-th irds th ereof and the 
Im perial T ob a cco  Co. one-th ird . V . 75 , p . 735; V . 73, p . 618 , 724 , 1359; 
V . 76 . p . 868. 921, V . 85, p . 101 279.

S T O C K .— O f the stock  authorized , $1 ,310,900 pref. and $59 ,757 ,600 com . 
have not been Issued. T h e pref. stock  has votin g  pow er on ly  as th e  statute 
expressly g ives the pow er to  v o te . See V . 7 9 , p . 1025; V . 80. p . 167.

D IV ID E N D S .— O n preferred, 6 %  per annum  (Q .-J .) ; on  co m m o r  
10%  (Q .-M ch )  vearly since early in 1905, w ith fo llow ing  extras:
1905. ---------1906--------- ----------------- 1907------------------------------------- 1908-----------------
D ec. Sept. D ec. Jun e. Sept. D ec . M ch . J u n e. S ep . D e
1 0 %  5 %  7 K %  5 %  7 K  %  2 K %  2 K %  5 %  7 K %  7 ) 4 %

B O N D S .— N o m ortgage on  the property  or specific  charge on earnings 
shall be created excep t In express subordination  to  the rights o f  the holders 
o f  both  Issues o f bonds. T h e rights o f  the 6s are prior to  those o f the 4s. 
A sink. fund, o f $500,000 Is to  be paid annually to  trustee o f  6 % bonds for 
their purchase In the open m arket a t not exceeding 1 2 0 , the m on ey , In case 
they cannot be obta in ed , to  be returned to  com p a n y . See V . 79. p 1956; 
V . 80, p. 167. In Jan. 1905 $51 ,210 ,200 o f  the $56 ,090 ,400 6 %  bonds and 
$72 757,400 o f  the $78 ,689 ,100 4 %  bonds authorized had been listed, w ith 
authority  to  list the balance as exchanged under plan. In D ec. 1905 $15 ,
200,000 o f the 4 %  bonds purchased In the open market were can celed . In 
1 0 0 6  $2,437,000; In 1907. $7,496 ,000 . V  81, p. 1 6 1 1 ; V. 84, p. 625, 805.

R E P O R T .— R ep ort for  year ending D ec. 31 1907 In V . 86, p. 664, show ed 
net earnings, $27 ,371 ,020, against $26,406,373 In 1906; prem ium  on 6 %  
bond s purchased, $41,807; lnt .on  bonds, $5 ,512,211 ; d lv . on  com . stock  
(2 5 % ),  $10 ,060,600; pref. d lv . ( 6 % ) ,  $4 ,721,346 ; b a l.. su r., $7 ,035,057 .
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Am er W in dow  d lass M achine— C om m on stock  $13,000,000
P ref s to ck , 7 p c  cu m , $7,000,000 .............................
D ebentures $5,000,000 gold  due $1,000,000 yearly red par 

Am erican W oolen — C om m on stock  $40,000,000 authorized
Preferred stock  7 %  cu m , also assets, $35,000,000 a u th ___
W o o d  W orsted  Mill Corp con  & equip notes guar p & 1 (text) 

Am erican W riting Paper— C om m on stock , $9 ,500,000
Preferred stock  7 %  cum ulative $12 ,500 ,000.............
First M s f  go ld  $17,000,000 call after July  ’09 at 1 0 5 .OB c

A ssociated  M erchants— C om m on s to ck _____________
First pref 5 %  cum , also assets, con v  ( te x t )_____
S econ d  pref 0 %  cu m , also assets (see t e x t )_______

Barney & Smith Car— C om m on stock , $ 2 ,0 0 0 ,0 0 0 ..
Preferred 8 %  cum ulative $2,500 ,000 ........ ........... .......
First m ortgage $2,000,000 gold  red 1 1 0 . ................... I q ’.c*

Bethlehem  Steel C orporation— C om m on stock  $15,000,000 
P re f stock  7 %  non-cum ulatlve $15,000,000 (also assets) * 
B eth lehem  Steel purch m oney M for Beth Iron g o ld . G Pc* &r 
B eth  Steel Co 1st ext M $12,000,000 gold  gu red 1 0 5 .Mo c*

d o  d o  serial notes guaran teed__________________ Mo
B orden ’ s C ondensed Milk— C om m on stock  $17,500,000

Preferred 0 %  cum ulative $7,500,000 redeem able at I I o I I I
Brill (The J. G.) Co— C om m on s to ck __________________________

Preferred stock  (also as to  assets) 7 %  cu m u la tiv e .............I I
B rook lyn  Union Gas— S tock  $ 3 0 ,0 0 0 ,0 0 0 ..________ ___________

First cons $15,000,000 g  (for underlying bonds see text)" Y d
D ebentures con vertib le  since March 1907_____________ i . . c *

B uffalo Gas— First M $5,900,000 redeem  at 115 g o ld ____ N.c*

Date
Of

Bonds

1905

1905

Size, or 
P ar  

Value.

$100
100

1,000
100
100

1899

1906

1901
1900
1907

1895
1904
1897

100
100

1,000
100
100
100
100
100

1,000
100
100

1,000
1,000

Am ount

100 
100 
100 
100 
100 

1,000 
500 &c 

1,000

2,000,000
2.500.000
2,000.000

14.802.000
14.908.000

7.479.000
11.007.000 
See text.
17.500.000
7.500.000
5,000,000
4.580.000

15.484.000
14.094.000

2.510.000
5.805.000

D IR E C T O R S .— Jam es B. D uke (P resid en t), John B . C ob b , Caleb C 
D u la , R ob ert B . D u la , W illiam  R . H arris and P erclval S . H ill (V lce-P resl 
d en ts ); G eorge A rents, A n th on y  N. B rad y, Paul B row n, H . M. H anna 
G eorge A . H elm e, H erbert D . K ingsbury , R ob ert D . Lew is, Pierre Lorlllard 
Th om as J . M aloney, R u fus L . P atterson , O liver H . P ayn e, Frank H . R a y  
T h om a s F . R y a n , Grant B. S ch ley . R ob ert A . C. Sm ith , R ob ert K . Sm ith 
Charles N . S trotz , G eorge W . Elkins, P eter A . B. W ldener, G eo. D. W ldencr 
T h om a s B. Yullle. Treas. Is John M. W . H icks; S ec ., J. T . W ilcox  O ffice ' 
111 . F ifth  A v e .,  N . Y .— (V . 87, p . 348, 080, 1301, 1481.) '•i

A M E R IC A N  T Y P E  FO U N D E R S CO.— In corporated  In 1892 under laws 
o f  N . J .,  V , 55, p . 025, and a d v . In 1890 the capital s tock  was readjusted. 
V .  02 , p . 082 . Bills payable  A u g. 31 1908, $1,554 ,000 . N ew  plant, V . 77 
*>. 1292- V . 79, p , 1703.

D lv . on c o m ., April 1898 to Jan. 1909 In cl., 4 %  per annum . In add ition , 
in  Jan . 1902 0 %  scrip and In April 1903 3 %  scrip was paid . D lv . on pref. 
■paid Ju ly  1902 to Jan. 1009 ln c l., 1 X  %  quarterly

A N N U A L  R E P O R T .— R ep ort for  year ending A u g . 31 1908, In V . 87 
p .  1080, show ed net profits over expenses and Interest, $237,902, d lv . on  
c o m . ( 4 % ) ,  $160,000; d lv . on  p re f., $140,000; b a l., d e f .,  $62,038. P res., 
R .  W . N elson , 300 C om m unlpaw  A v e .,  Jersey  C ity ,— (V . 87, p . 1161.)

AM E RICA N  W A L T H A M  W A T C H .— See W altham  W atch  Co.
A M E R IC A N  W IN D O W  G LASS M AC H IN E CO.— O R G A N IZ A T IO N .—  

In corp orated  In N . J. on  M ar. 6 1903. V . 76 . p . 596. Owns exclusive 
r ig h ts to  certa in  w indow -glass m ach ine patents In the U . S. See V . 76 , 
p .  590 , 707. In  M ar. 1903 purchased nearly all o f  com . stock  o f  A m er. 
W in d ow  Glass Co. and leased patent rights to  latter on  roy a lty . V . 76 
p .  707, 867; V . 77 , p . 2282; V . 79 . p . 2044.

S T O C K .— S tock  authorized , c o m ., $13 ,000 ,000; p re f., 7 % cu m ., $7,000,* 
000 ; par o f  shares, $100; o f  th is, $6,499,000 com . and $500,000 pref. w ere 
Issued to  acqu ire patent rights and $6,500,000 o f  each w ere available for 
purchase o f  $13 ,000 ,000 A m er. W in dow  Glass com . stock ; outstanding, see 
tab le  ab ov e . T h e  W in dow  Glass C o . ’s $4 ,000,000 cum . pref. stock  (In 
shares o f  $100) received  d lvs. o f  7 %  per annum  M ch. 1900 to  M ch. 1903; no 
d lvs . paid  since to  Jan . 1909 Inclusive. V . 76 , p . 707.

P res., W . K . M cMulIln; Sec. and T reas., A . E . Braun, P ittsburgh , P a .—  
(V . 80, p . 1015, 1974; V . 83, p. 1172; V . 85. p . 923. V . 86, p. 422.)

A M E R IC A N  W O O LE N  CO.— O R G A N IZ A T IO N .— Incorporated  Mar. 29 
1889 under laws o f  N . J. as a con solidation  o f  the W ashington  Mills, Law 
ren ce , M ass.: N ational P rov id en ce  M ills, P rov iden ce , R . I . .  & c., see V . 08, 
p . 472; see also p . 617: V . 69. p . 77; V . 73 , p . 440, V . 73, p . 446; V . 71 , p .545 . 
List o f  properties, V . 78 , p . 1118. S tatem ent to S tock  E x ch ., V . 71 , p. 1310.

T h e  W o o d  W orsted  Mill C orporation , w hose $3,500,000 stock  Is ow ned, 
has built a large m ill at South  Law rence, M ass., for the m anufacture o f  
yarns and m en 's wear fabrics: Its $3,500,000 notes, guaranteed prln .and lnt. 
m ature $500,000 M ar. 1910. $2,000,000 Sept. 1910 and $1,000,000 M ar.
1911. V . 81, p . 900, 842; V . 84, p . 1054; V . 86, p . 599.

S T O C K .— In  D ec. 1906 the $10,000 ,000 new  pref. stock  was sold . V  
83 , p . 1472; V .  84, p . 750 . 1184.

D ividends on  pref. July  1899 to Jan. 1909. b o th ln c l. ,7  %  per an. (Q-J15)
E A R N IN G S .— R ep ort for  year ending D ec. 31 1907 In V . 80, p . 599, 

show ed: N et profits, 83,420,606 ; previous sur., $ 1 1 ,1 0 9 ,2 2 5 ;-dlvs. at 7 %  
per annum . 82.420,833 ; deprecia tion , $2 ,000,000; net stir., $10,114,998

D IR E C T O R S .— W m . M. W ood  (P res.), Frederick A yer, John H ogg .
F . W . K lttredge, J . C. W ood h u ll, G. E . Bu llard, Sam uel P . C olt, A ndrew  G . 
P ierce J r ., G eo. L. S h cp ley  and Chas .H . Ten ney; Sec. and T reas., W . H . 
D w elly  J r ., A sst. T reas ., W . A . Currier: Asst. S ec ., Frederic G . Sherm an. 
O ffice , Shaw m ut B ank B ld g ., B oston , M ass.— (V . 86, p. 482, 599.)

AM E R IC A N  W R IT IN Q  P A P E R  CO.— O R G A N IZ A T IO N .— In corp or
ated  In N . J. on  June 25 1899 as a con solidation  o f  fine w riting-paper m ills. 
See prospectus, V . 09. p . 25 , 128, 227; V . 80, p . 1172. See V . 70. p . 998 .

Stockholders voted  Feb. 11 1908 to reduce the authorized stock  from  
$25,000 ,000 to $22 ,000 ,000. V . 86, p. 171, 422. T w o dividends o f 1 %  
each , declared payable April 1 and O ct. 1 1907, were paid  June 1908 after 
favorable  cou rt decision . V . 86, p . 1532.

O f the $17,000 ,000 bon d s, $1 ,050,000 were In sinking fund Jan. 1908 and 
$1,090 000 In the treasury uncan celed . V . 76, p. 540. R ep ort for  calendar 
year 1907, w ith balance sheet, In V . 86, p. 478; V . 87, p. 95, show ing: Net 
Incom e, $1,565,915 ; Interest on  b on d s, con stru ction , depreciation , & c., 
$1,213,799 ; balance, surplus, $352,116.

O F F IC E R S .— P res., W . N . Caldw ell; T reas., G eorge B . H olbrook  
S ec ., E . H . H all, H olyok e , M ass.— (V . 86, p . 1532; V . 87, p . 95.)

AN A CO N D A C O PP E R  M IN IN O .— V . 84, p . 1243j V .  86, p . 1283, 1406.
ASSO C IA T E D  M ER CH AN TS’ CO.— O R G A N IZ A T IO N .— Incorporated  

In April 1901 In C on necticut under special charter, and acquired $4,500,100 
o f  the $9,000,000 stock  o f  the H . B. Olattln C o. and the business o f  James 
M cCreery & C o. o f  23d S t ., w hich In D ec. 1906 acquired the 34th St. busi
ness. V . 84, p 092. In D ec. 1901 purchased the business o f  Posner 
B ros, o f  Baltim ore (now  Stew art <& Co.) and in 1903 2.000 shares ($200,000) 
o f  the $250,000 com . stock  o f C. G . G unther’s Sons. V . 77, p . 449. V . 73,
? . 1358. In 1905 acquired the buslness.of J. N . A dam  & C o .o f  Buffalo. V .

0. p . 540; V. 80 , p . 1730; V . 81, p . 770. A lso ow ns $2,400,000 o f  the $3 ,
100,000 debenture b o n d s , $2,000,000 o f  the $3,000,000 Incom e bonds and 
t o o  o f the 1,000 shares o f  stock o f  the O ’ N eill-A dam s C o ., a consolidation  
In 1906 o f  H . O ’ N eill & C o. and A dam s D ry G oods C o. V ,  83, p . 274, 561. 
O th er stores ow ned b y  Claflln Interests, V . 87. p. 547.

S T O C K .— T h e first preferred Is exchangeable at par at holder’ s option  
Into either com . or 2d pref. s tock . In O ct. 1904 the rights to  d lvs. were 
am ended  so that the 1st and 2nd pref. are entitled  to  receive 14%  extra 
a b o v e  5 %  and 6 %  respectively for each 1%  the com . shall recelvo over 7 % . 
V . 79, p . 1706; V . 8 0 , p . 118, 1915. V . 8 1 , p . 1017. Stockholders 
on  A pril 18 1906 authorized an Increase In the 2d pref. s tock  from  $5 ,000 ,
000 to  $10 ,000 ,000, m aking the total authorized stock  $25,000,000 (to  be 
d iv ided  as called for b y  the conversion  o f  the various sto ck s ). V . 82, p . 
807 , 931; V . 83 , p . 381.

D IV ID E N D S .— On pref. stocks. 5 %  on  1st pref. and 0 %  on  2d pref. to  
O ot. 1904 (Q .-J .) ;  since to  July 1905, 1 X %  on  1st pref. and X  %  extra , 
and  on  2d pref. 1 X %  and x %  extra , and In O ct. 1905 to  Jan. 1908, Inch,
X %  extra  on  each . V . 80, p. 118. On com m on  D ec. 1902 to  D ec. 190s, 

In ol., 1 H %  q u a r., and  from  D eo. 1904 to  June 1905, H %  each ex tra , and 
since to D ec. 1907, X %  extra . V . 81, p . 728. In M arch to  Jan . 1 9 0 9  
the extra  d iv idends were om itted . V . 80. p. 549.

R E P O R T .— R ep ort fo r  h a lf-yea r ending A u g. 1 1908, w ith  ba l. sheet, was 
In V . 87, p . 812. Pres.. John Claflln. O ffice , H obok en  N . J . N . Y . 
headquarters. Church and W orth  sts .— (V . 87, p . 547, 616, 812.)

A T L A N T IC  Q ULF & W E ST IN D IE S ST E A M SH IP LIN E S.— Successor 
o t  C onsolidated S 3 . Lines per plan V . 87. p . 287, 1013, 1090.— V . 87, 
p .  1422, 1000; V . 88, p . 160.

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, W hen Due. 

Stocks— Last 
D ividend.

Rate
%

When
Payable

Where Payable, and by 
Whom.

..................

6 g
..................

Farm  D ep N at Bk, p ftts Feb 1 1908-1912
7 ln 1908 

4 X
.................

M  & S
G uaranty Trust C o, N Y  
B row n Bros & Co N Y Jan 15’ 09,1 X  %  

Mch ’ lO -M ch H l
See tex t . 

5 g
See tex t. 
See text. 
See tex t. 
See text 
See tex t. 

5 g

See tex t. 
J & J 

Q — M 
Q— J 
Q— J 

Q — M 
Q — M 

J & J

See text 
July 1  1019 
D ec 1 ’08,1 X  %  
Jan 15’0 9 ,1 X  %  
Jan 15’0 9 ,1 X  % 
Dec 10 1007,1%  
J u u e l 1908 2 % 
July  1  1930

Old C olony T r C o, Boston 
H udson T r , H obok en ,N  J 

d o  do 
d o  do

G uaranty Trust C o, N  Y

See tex t.
6 g
5 g
6

8 ln 1908
6 In 1908 
See text
7 ln 1908 
See tex t.

5 g
6
5 g

Q— F 
J & J 
J & J 
F & A  

Q — M 
Q — M 
Q — F 

S em l-a n . 
M & N 
M & S 
A  & O

111 B roadw ay, )v Y  
Girard Trust C o, Phlla 
H arvey F lsk& Sons, N Y  

do do 
B y ch eck  from  C o ’s o ffice  

d o  do

P cb i  ’ 07, X %  
A ug 1  1998 
Jan 1  1926 
Ju ly  1 ’ 10-’ 12 
A u g  15 ’08, 4 %  
D ec 15 ’08,1 X  %  
Sept 15 ’ 08, x  
N ov 2 1908 , 1  X  
O ct 1 1008, 3 
M ay 1 1945 
Mch 1 1009 
O ct 1 1047

B y check  from  C o ’s office 
Chase N at B ank, N  Y 
N ational C ity  B ank, N Y 
Standard Trust C o, N  Y

perB A R N E Y  & SMITH CA R  CO.— R e-Incorporated  In O hio In 1906 
plan V . 82, p . 695, 158, 1498.

P ref. d lvs. resumed D ec. 1899; 2 % paid quar. to June 1908, Inch; O ct. 1 
1908, none; 36%  In com . stock  paid M ay 1906 fo r  deferred d lvs . V . 82, p .  
695, 1042. F irst d lv . on  com . since 1893 1%  paid S ept. 15 1906; D e c ., 1 % ; 
1907, 4 %  (Q .-M .); since to  Jan . 1909, non e. V . 86, p. 482.

R E P O R T .— F or year ending M arch 31 1907, V . 85, p. 162.
Y ear—  N et. Interest. P r e f . D lv . Com . D lv . B a l., S u r .

1907-08.................... $508,639 $100,000 $200,000 (3 % )$ 6 0 ,0 0 0  $148,639
1906-07....................  602,030 90,000 200,000 (3 % ) 59,892 252,138

T ota l undivided profits March 31 1908, 8474,163.
P r e s . , 'A .  M .:; K lttredge. O ffice . D ayton . O .— (V . 87, p . 1302, 1350.) 
B E TH LE H E M  STEEL C O R P O R A T IO N .— O R G A N IZ A T IO N .— In cor- 

porated In N. J . on  D ec. 10 1904 as successor per p lan , V . 78, p. 587, o f  the
U. S. ShlDbulIdlng C o ., and acquired the entire stock  o f  the Bethlehem  S teel 
Co. (see S u p p .,”  O ct. 1902, and V . 77, p . 1744) and the entire capital 
stocks o f  the fo llow in g  shipbuilding concerns:

U nion Iron W orks, San Francisco; Harlan & H ollingsw orth  C orp ., W il
m in gton , D e l., Sam uel L . M oore & S on sC orp ., K llzabethport, N . J .; " a l l  
free from  lie n s ."  See V . 82, p . 1050; V . 85, p . 1520; V . 87, p. 1359.

(iuar- A u *- 1005 to  A ug. 1906. b oth  Incl.; N ov .
X  % ; 1907, F eb ., X  % ’. 8ince to  Jan . 1909, none. V . 84, p. 573, 033.

B O N D S .— The Bethlehem  Steel C o .’ s 1st extension  5s ($12,000,000 au 
thorized Issue). guaranteed prln. and lnt. b y  the new corp oration , are se
cured b y  a first Hen on  abou t 250 acres acquired a t Bethlenem  and the Im
provem ents erected thereon. An annual sinking fund o f  $300,000 began 
Ju ly  1908. In  N ov . 1905 $8,000,000 w ere so ld , the op tion  on  the rem aining 
$4,000,000 being exercised March 1907. V . 81. n. 1612: V . 82. d . 282. 
1050, 1499: V . 84, p . 573; V . 85, p. 470. 866. T h e $2,500,000 6 %  guar, 
notes o f  1907 o f  Steel C o. m ature on c-flfth  In 3 years, on e-fifth  In 4 years

I* 1} ?  ^cars O f the notes $2,417,000 have been sold , rem aining 
$83,000 held In treasury V. 86, p 916. V . 84, p . 1489.

R E P O R T .— R ep ort for calendar year 1907 In V . 86, p. 916 , show ed total 
net Incom e, Including subsidiary cos .; $2 ,638,957 . bon d  Interest, all c o s .,  
f ? 2 1 ,210; am ount charged o ff, $98,958; d iv idend on preferred ( X  % ) . 
$111,810; ba l., sur., $1 ,506,978. T ota l surplus D ec. 31 1907, $2,100,400 .
„  J9 £ F I £ E R S \ 7 'PresR Yharlcs M - Schw ab; V ice -P res ., A rch iba ld  John ston ; 
2d V ice -P res ., H enry  S. Snyder; Sec. and T reas., B . H . Jones: A sst. T reas ., 
a n d lA sst. S ec ., T . A . M cD ona ld . O ffice , 111 B road w ay, N . Y .

S ch w ao (C hairm an), G eorge R . Sheldon , P liny 
F isk , A rch iba ld  Joh n ston . C. W . W etm ore and O liver W ren . A llan A . R y a n , 
W m . M. Barnum  and H enry S. S n yder.— (V . 85, p. 1524; V . 86, p. 916.)

» £10.R ? tE T S M l L K  c o — O R G A N IZ A T IO N .— In corp orated In N . J . on A pril 24 1899. V . 68, p. 821; V . 69, p . 1195; V . 74 , p 97 , 
5.70: V . 70 . p 656 Pref. stock  Is redeem able at 110 after 3 years from  Issue 
(If less than the w hole to  be pa id , the num ber o f  shares to  be draw n b y  l o t ) .
^ P „ lvlodLnds, ^ , preo L t0 DeCl 1008 ln c l-> 6 %  yearly  (Q --M .) . On com m on  In 
}S 02 * * *Z  5 ^ ° ’ oao9d 'l1 T° extra; 1904 to 1907 Incl., 8 %(F . & A . ) , and In D ec. 2 %  extra ; 1908, F e b ., 4 % ; A u g ., 4 % . N o bond s.

P res., W illiam  J R ogers; V - P . ,  S. Frederic T a y lor ; T reas., F . D Shove; 
S ec ., W alter M. G ladding, 108 H udson S t., N . Y .— (V . 85, p . 1464.)

B R IL L  (TH E J. Q.) CO .— O R G A N IZ A T IO N .— Incorporated  In P en nsyl
vania  A u g. 1 1906; organized F eb . 1907. Owns p ractica lly  entire stock  o f  
various com panies m anufacturing cars, ch iefly electric, and appliances 
therefor. Sec V . 85, p. 1400; V . 86, p . 1102.

ST O C K  A N D  B O N D S .— O f the preferred stock , $420,000 unissued Is 
reserved to retire the $400,000 5 %  bonds on  the John  Stephenson & Co. 
plant due D ec. 31 1925, but su b ject to  call at 105. N o other bonded d eb . 
and none can be created w ithout the approval ot 75 %  o f  preferred stock .

D IV ID E N D S .— On preferred stock , M ay 1907 to N ov  1 1908, 7 %  yearly 
(Q .-F .) .  On com m on . June 1907 to March 1908. 1 %  quar.: June and Sept. 
1908. X  o f  1 % ; In O ct . 1908 the div idend was deferred . V .  87, p . 1090.

E A R N IN G S .— F or calendar year 1907 (W ason  p lant fo r  9 m onths o n ly ) , 
gross, $9,211,825 ; net ov er  depreciation . $1,368,949 ; d iv idend on  pref. stock  
(7 ° ; .) , $308,875; d lv . on  com . stock  (4 % ),  $195,799; b a l., su r., $864,275.

P res., Jam es R aw lc; T reas., E dw ard Brill: S e c ., M . H erm an B rill.—  
(V . 86, p . 1102; V . 87, p . 1090.)

BR O O K LY N  BOROU OH  GAS CO — V . 81, p . 1102.
B R O O K L Y N  F E R R Y .— See N ew  Y ork  Term inal C o. below .
B R O O K LY N  UNION G A S.— Incorporated  In N . Y . State Sept. 9 1895. 

per plan V . 61, p . 831, and V . 62, p. 1141; V . 64, p . 887: V . 80, p . 1854. 
Suit to  test va lid ity  o f  80-cent gas law , V . 82, p . 1042, 1103, 1214.

S T O C K , & c.— Stock  was authorized D ec. 30 1903 to  be Increased from  
$15,000 ,000 to $20,000,000 fo r  extensions and Im provem ents, a n d jeon - 
vcrslon  o f  debentures. L atter are con vertib le  Into stock  at par and are to 
be secured b y  any new m ortgage. V . 77 , p . 2341; V . 78 , p . 289; V . 87, p . 
228. Assets and liabilities O ct. 1 1905. V .  82, p . 931.
D IV ID E N D S .11898-1000. 1901 1903. 1004. 1905. 1906. 1907. 1008.
P e r c e n t ---------J 6 yearly. 8 yearly . 9 X  8 3 0 B k

In 1 9 0 8 , M arch, 2 X  % : O ct., 3 % . V . 87, p . 741.
B O N D S .— M ortgage o f 1895 Is for $15,000,000 o f  bond s, su b ject to:

Bonds. Interest. Outstanding. M atu rity .
Citizens’ Gas con . M ......................... 5 % F .& A .  $264,000 F eb . 1 1940
U nion Gas L . con  M .......................... 5 % J .& J .  42,000 Jan. 1 1920

R E P O R T .— R ep ort for calendar year 1907 In V . 86, p. 1527 show ed, 
gross. $7 ,380,804; net (over taxes). $2,316,990 ; other Incom e, $111 750; 
Insurance, $43,081; Interest on  bond s, $930 ,000; depreciation  $ 9 4 o ’551: 
balance, surplus. $509,107.

Pres.. Jam es Jourdan; T reas., E . R . Chapm an. O ffice. 180 R em scn  S t ., 
B rook lyn , N . Y .— (V . 86, p . 1527, 1591; V . 87, p. 228, 1535.)

B R U N SW IC K  ( O A . )  DOCK & C IT Y  IM PRO VE M EN T CO _ _ Successor t o
Brunswick Co. per plan In V . 65, p. 326; see also V . 60, p. 1034 O fficial, 
statem ent show ing properties. & c. V  81, p 0 1 2 . B alance sheet M arch 
31 1907. V . 85 p 158 S tock . $5 000 .000 . In D ec 1905 con tro l was 
changed . V . 81, p. 1794. Pres., H owel H. Barnes; Sec. and T reas., A . G . 
K raetzer J r ., 20 Broad S t .. N . Y .— (V . 85, p. 158.) ’
™.B 9 f F ^ LO Ln 9 c t - 1880 and consolidated  the B uffaloCity Gas Co. and  B uffalo  Gas L ight Co. Sec listing, V . 77, p . 34. D ecision  
X ,V 8 6 V p - SV’ ek , com m on , $7,000,000 ; pref. 0 %  n on -cu m ., $2,
000,000, o f  w hich $1 713.000 outstanding: par, $100.

July  1 to  S ept. 30 1908, 3 m os.. net, $44,225. R ep ort  for  9 m os. en d 
ing June 30 1908. In V . 87, p. 1662, show ed, net, $228,058; Interest on  
bond s, $217,687; ba l., sur., $10,971. A . C. H um phreys. 31 Nassau S t .. 
P res.— V  84, p . 273: V . 85, p. 43. 1404, 1515; V . 87, p . 1663.
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B u f f  & S u sq u e h  Iron— 1st M $3,000,000 g  reil (tex t) N .xc*& r 
D ebentures $1,500,000 gold  red 105 after Sept 1010 K .xc* &r

B u s h  T e rm in a l  Co— C om m on stock  $7 ,000 ,000_____________
Preferred 5 %  non -cu m u latlve  $1 ,500 ,000_________________
First M (V . 76, p. 074) co n v  s f  since 1007 -----------K .c*
First consolidated  m ortgage $10 ,000 ,000_________________ c*

B u t t e  C o a l i t io n  M i n in g — S tock  $15,000,000 (V  84, p 4 5 2 )-------
B u t t e  E le ct r i c  & P o w e r — C om m on stock  $5,000,000 a u th -------

Preferred stock  5 %  cu m u lative  $1 ,000 ,000---------------------------
First m ortgage gold  s f  due part yearly  June 1-------U sm .c
Joint M (HU & Cast Mont Power )S5,000,000 red conv-.c* 
M ontana Pow er Transm ission $750,000 g guar p & l call 105. 
M adison R iver P ow er 1st M $5,000,000 g  guar p&  1 call 105-

B u t t e r l c k  Co— S tock  $12,000,000 (bonds sec t e x t ) -------------------
C a lu m e t  & Hecla M ining— Stock  $2 ,500 ,000___________________
C a m b r ia  I r o n — Stock  (4 %  gu aran teed )_________________________
C a m b r ia  Steel— Stock  $50 ,000 ,000______________________________
C el lu lo id  Co— S tock  $6,000,000 au th orized_____________________
Ce n tr a l  F irew orks— C om m on stock  $1 ,750 ,000________________

Preferred stock  7 %  cu m u lative  $1 ,750 ,000_________________
Ce n tr a l  F o u n d r y — C om m on stock  $7 ,000 ,000_________________

Preferred stock  7 %  cum ulative $7 ,000 ,000-----------------------------
D ebentures $4,000,000 gold  redeem able at 105-----------------------

Ce n tr a l  L e a t h e r  Co— C om m on stock  $40 ,000 ,000-------------- --------
Preferred 7 %  cum ulative  $40,000,000 (also as to  assets)-------
First Hen gold  bon d s $45 ,000 ,000________________ - - - - - - - - - -
U  S Leather deb gold  sink fund 4 %  subject to  call at 1 1 0 .Ce 

Ce n tr a l  & S o u th  A m e r ica n  T e le g —-Stock to be $14,000,000-

Date
of

Bonds

1002
1006

1002
1005

1001
1008
1003
1005

1005
1803

SUe, or 
Par 

Value.

$1,000 
1,000 

100 
100 

1,000 
1,000 

15 
100 
100 

1,000 
500 &c 
500 &c 

1,000 
100 

25 
50 
50 

100

100
100

1,000
100
100

1,000
100

Amount
Outstanding

$2,800,000
1.500.000
3.500.000
1.500.000
3.295.000
6.012.000

15.000. 000
3.000 . 000
1 .000 . 000
2.311.000
1,000,000

634,000
2.121.000

12 .000 . 000
2.500.000
8.468.000  

45,000,000
5.925.000  
1,406,800  
1,267,200
6.650.000
6.650.000
3.863.000  

38,459,700  
31.061,500  
34,526,600

4.680.000
9.571.000

IN TE R E ST OR D IV ID E N D S .

Rate
%

5 g
5 e

2 X In '07
4 g
5 g

See text. 
5 In 1908

5 e
6 g 
5 g 
5 I?

See text. 
80 In ’08 
4 In 1908 
3 In 1903 
8 In 1908 
See text. 
See text.

6 g

7 In 1908
5 g
6 g

6 In 1908

When 
Payable.

A  & O 
J & J 

Q— M 
,Q— J 
Q— F 

J & D 
J & D 
F & A  
F & A  

Q— M 
Q— M 

A  & O 
F & A  

Q— J 
See text. 
M & S

M & N

Where Payable and by 
Whom.

Fisk & Robinson, N Y  
do do

Knickerbocker TrCo.N Y  
Title Guar & Tr Co, N Y  
Checks mailed 
Checks mailed 

do
U S Mort & Tr Co, N Y
30 Broad Street, N Y  

do do
do do

Checks mailed

Checks mailed 
do

Office, 36 Wash PI, N Y  
Checks mailed 

do

Baring & Co, N Y

Q— J Checks mailed 
A  & O Central Trust Co, N Y  
M & N Nat Park Bk, N Y  

Q— J Office. 66 B 'w ay, N Y

Bonds— Princi
pal, When Due, 

Stocks— L a s t  
Dividend.

June 1 
Jan 1

1932
1926

Feb 1907, 2 X  %  
April 1 1952 
Jan 1 1955 
Dec 17 ’07, 15o 
Jan 2 '09, I X  
Feb 1 ’09,1 X %  
June 1 ’09-’51 
June 1 1934 
Aug 1 1933 
Feb 1 1935 
Dec 1 '0 8 , X %  
Dec 19 ’08 2 0 %  
Oct 1 ’08, 2 %  
Feb 15 ’09, 75o 
Dec 31 ’08,3 ̂  %  
Sept 1907. X  %  
Sept '07, 3 X  %

May 1 1919

Jan 2 ’09, 1*4 %  
April 1 1925 
May 1 1913
Jan 8 ’0 9 ,1H  %

1906.
$427,124

141,471

BUFFALO & SUSQUEHANNA IRON CO.—
O R G A N IZ A T IO N .— Incorporated In N. Y . M ay 14 1902 and ow ns at 

South  B uffalo, N . Y . ,  tw o blast furnaces having a ca p a city  o f abou t 700 
tons o f pig Iron dally . Leases for 50 years ore lands In M esaba range, near 
I llb b ln g , M inn., and In Menominee range at Iron M ountain , M ich ., also 
leaseholds on ore lands at Iron R iver, M ich. P ^ R a n y  m ines Its ow n coa 
and  m anufactures Its ow n coke from  coal lands leased at Tyler and Sykes, l a .

A p plications to list, show ing properties, bal. sheet O ct. 31 1007, & c., w ere 
In V  8.3 d  101 and V . 85, p. 1524. S tock , $1,000,000 ; par $100.

B O N D S — T h e 1st M. 5s are su b ject to  call as an entlro Issue at 107 X ;  
also at par for sinking fund In order o f their num bers, beginning at the low est 
num ber, at the rate o f $100,000 yearly from  June 1 1907 to June 1 1931, 
b oth  inclusive. $100,000 redeem ed In June 1907 and 1908 leavingi $2 - 
800 000 outstanding. A s to the debentures, see V .  82, p . 220; V . 85. p . 1524.

E A R N IN G S .— F or year ended April 3 0 ^

N et earnings.....................................................
B on d Interest_____________________________  220,417 216 ,670 __________

Surplus ........................................................$647,697 $496,396 $285,653
D IR E C T O R S .— W m . A . R ogers (P res .), S. M. Clem ent (V .-P .) .  C. W  

G oodyear (2nd V .-P . ) ,  H ugh K ennedy (G en. M gr.), W . T . Shepard. 
H . D. Carson, Sec. and T rcas .— (V . 83, p . 98, 100; V . 85, p . 1520, 1524.)

BUSH TERMINAL COMP ANY.— O R G A N IZ A T IO N , & c.— Incorpor
ated  In New Y ork  on  Feb. 10 1902 (V . 74 , p . 477 ). Owns extensive term i
nals on  the water fron t, 40th to  51st streets, B rook lyn , coverin g c ity  b locks,
6 piers, each X  m ile In length , a large num ber o f  w arehouses, railroad 
tracks, & c.; also real estate coverin g  0 blocks betw een 28th and 37th S ts., 
to  be Im proved w ith factories  and other buildings. See statem ent V . 76, p. 
974, 1032; V . 77, p . 1227; V . 79, p . 1956; V . 82, p. 1039; V . 88, p. 163.

S E C U R IT IE S .— Stock  authorized , $7,000,000 com m on  (par o f  shares 
$100 e a ch ) . o f  w hich $3,500,000 Is outstanding, the balance being reserved 
for the conversion  o f  1st 4s o f  1902 at op tion  o f  the holders, dollar for dollar, 
up to  .Ian. 1 1910. I)lv . on  pref. 5 % , paid Feb. 1906; Feb . 1907, 2 '< % ,

O f the 50-year consol. 5s, $3,371,000 are reserved to retire the 1st 4s 
o f  1902 and $617,000 fo r  a real estate m tge. See listing app lication  a t  
length , V . 88. p. 163. V . 79, p . 1956; V . 80, p . 999, 1005, 1177; V . 81,

P ' E A R N IN G S .— F or 10 m onths ending O ct. 31 1908, gross, $758,002; 
n et, $521,049; o th er Incom e, $59,892; hit. and taxes, $433,553; sinking 
fu n d , $27,653; b a l., sur., $119,735. .

R E P O R T  for year ending D ec. 31 1907 In V . 86, p. 1040, show ed: 
G ross, $1,014,316 ; net, $598,743; other Incom e, $68,698; charges, $498,384; 
d iv id en d  on preferred (2 X  % ) , $37,500; balance, surplus, $131,557. P res., 
Irv in g T . Bush: T iea s ., R . G ould S lm onds; S ec .. H . W . G reene. O ffice, 
100 B road St , N Y  — (V . 86, p. 1040; V . 88, ’p . 103,1161, 163.)

BUTTE ELECTRIC & POWER CO.— O R G A N IZA TIO N .— in corp orated  
In N . J . in 1901 as a consolidation  o f  the light and pow er com panies In B u tte, 
M ont., and v ic in ity . See Cull statem ent July 19u8, V . 87, p. 41; V . 86, p. 
I l l ;  V .  87 . p . 547. V . 82, p . 394. 572, 1441.

D IV ID E N D S .— On p re f., 1 X  %  quarterly paid N ov. 1901 to F eb . 1909. 
O n  com m on , I X %  paid sem l-an. March 15 1003 to Sept. 15 1905; D ec. 
15 1905, 1 % ; In 1906 to S ep t., 1 %  ciuar.; D ec. 1906 to Sept. 1907, 1 X  %  
q u a r.; In Ju ly  1908, I X  %  (q u a r .); O ct ., 1 X % !  1909, Jan ., 1 X % .

B O N U S .— A dditional 1st 5s o f  1901 m a y  be Issued for 7 5 %  o f  cost o f  
extensions and Im provem ents. O f the bonds $25,000 m ature yearly  to  
1930, ln cl., $320,000 In 1 9 3 1 ,and  balance, Including further am ounts Issu
ab le, will m ature In 1951. V . 80, p . 713: V . 73 . p . 139; V . 82, p. 1441. 
M adison R iver guaranteed bonds are reserved for 8 0 %  o f actual cost o f  
extensions and Im provem ents. V . 81, p . 615, 1045; V . 84, p . 511; V . 87, 
D 1482. M ontana P ow er Transm ission 5s, see V . 81, p . 615; V . 69, p . 1251.

T h e Joint m ortgage 6s o f 1908 ($5,000,000 authorized Issue) are secured 
b y  a first lien on  the property  o f  the Billings & Eastern M ontana Pow er Co. 
and a refunding and extension  m ortgage on  all present and future acquired 
property  o f the Butte E lectric & Pow er Co. and M adison R iver Pow er Co. 
T h ey  are redeem able w holly  or In part at the op tion  o f the com panies at 
1 05 %  and Interest on  any Interest date on  and after June 1 1913, unless 
previously  con verted , and convertib le  at par Into the com m on  stock  o f  
the B utte E lectric & Pow er Co. at par at the op tion  o f  the holder at any 
tim e after D ec. 1 1910. In case o f  conversion  the bon d s will beredeem ed 
at 105 and accrued Interest. V . 87, p. 41.

R E P O R T — For year ending D ec. 31 1907, gross, $1 ,046,461 , against 
$848 660 In 1906; net, $599,804, against $466,115; Interest, $266,944; 
preferred d ividend (5 % ) , $50,000; balance, surplus $282,860. V . 87, p . 41

Pres. C. W  W etm ore: See. and T rcas., P. E . Blsland. N. Y . o ffice , 30 
B road  S t .— (V . 86, p. 111. 423, 670, 917; V . 87, p. 41, 547.)

BUTTERICK CO.— O R G A N IZ A T IO N .— Incorporated  In N. Y . on  Jan. 
15 1902. Owns stocks o f  various cos. publishing fashion m agazines, m anu
factu ring  paper patterns, &c. See officia l statem ent In V . 75 , p. 237. S tock 
$12,000,000 all outstanding. D lv . 1 %  qu a r.. S ept. 1902 to S ept. ’07, both  
ln cl.; 1908, June X  % ; S ep t., X  % ’, D ec., X  % . U nderly ing b on d s, $1 ,200 ,
000 Federal P u b . Co. collateral 6s due 1020; payable 1 0 %  yearly beginning 
1910, o f which $600,000 has been retired, and $600,000 B utterick P u b. Co. 
4 X %  real estate m tge., m aturing Sept. 7 1909; other real estate m tges., 
$145,000. V . 79, p. 1706. R eport for year 1907 in V . 86, p. 1591, show ed 
profits, $259,678, against $360,511 In 1906 and $555,419 In 1905; dividends 
( 3 % ),  $360,000; ba l., d e f., $100,322. P res., G . \V. W ilder; T rcas., C. D . 
W ilder. B u ttir lck  B ldg ., N . Y . C ity .— (V . 86, p. 1227, 1591.)

CALUM ET & HECLA MININCl.— S tock , $2,500,000; par, $25. Controls 
La Salle Copper C o ., a consolidation  Jan. 1907, with $10,000,000 authorized 
s tock . V . 84, p 223: V  85, p 280. Also acquired In 1907 a large Interest 
In the Allouez, Centennial Copper and O sceola Consol. M ining, and other cos. 
V .  84, p. 452; V . 85, p. 280. D ecision O ct. 1908, V . 87, p. 937.

D IV ID E N D S .— J’98. ’ 90. ’00. '01 . ’ 02. ’03. ’04. ’05. '0 6 . ’07. 1008. 
P e r c e n t .................... 1200 400 280 180 100 140 160 200 280 260 80

In 1907-08 produced  39,490 tons o f  refined cop p er against 46,949 In 
1006-07. R ep ort fo r  year ending A pril 30 1908 In V . 87, p. 284 .— (V . 85, 
p . 1464; V . 86, p. 605; V . 87, p. 228, 284, 937.)

CAM BRIA STEEL CO.— Incorporated  In P ennsylvania  In N ov . 1898, per 
p lan  V . 67, p. 688, leasing Cam bria Iron Co. 999 years at 4 %  on $8 ,468 ,
000 stock . V . 68, p. 128; V . 75, p. 443; V . 76, p. 862; V . 78, p. 1166.

In  Juno 1901 a con trollin g  Interest was acquired b y  Penn. R R . and 
a f f i l i a t e d  r o a d s .  V . 7 2 , p .  1 2 8 2 ,  1190 ;  V .  7 3 .  p .  8 4 ,  393 ;  V . 8 2 . p .  1499.

D IV ID E N D S .— Since reorg .: 1902 to F eb . 1909, ln cl., 3 %  yearly.
R ep ort for 1007, w ith balance sheet, was In V . 86, p . 719, 1041, show ing 

net $3,888,199; other Incom e, $ 1 ,094,755; charges, $420,687; dividends 
(3 % ) $1,350,000; betterm ents, Im provem ents and depreciation  funds.

1908
Below.

, Geo. 
605.)

T .

$3,200,000 ; balance, surplus, $12,267. O ffice , A rcade B ld g ., P h iladelphia . 
D irectors. V . 73 . p. 339, 844 .— (V . 84, p . 934; V . 86, p. 719, 1041.)

C E L L U L O ID  C O M PA N Y .— O R G A N IZ A T IO N .— In corporated  N ov . 2S 
1890 In N ew  Jersey. S tock , $6 ,000,000 ; Issued, $5 ,925,000 ; par, $100.

D I V I D E N D S . —  f ’ 96. '97 . ’ 98. ’ 99. ’ 00. ’ 01. ’ 02 to  ’ 08. 1 909.
Per cent \4X  4 4 H  6 7 7 8 y ea r ly . Jan,.3t$ (pd D c3 1 )

Factories at N ew ark, N . J .: o ffice , 30 to  36 W ash ington  P la ce , N . Y .  
Pres , M. C. Lefferts; V .-P . ,  L . E . Lefferts; 2d V . -P . ,  D . G. M aynard; T reaa ., 
F . R . Lefferts; S ec .. J. R . H a lsey .— (V . 82, p. 754.)

C E N T R A L  F IR E W O R K S  CO.— O R G A N IZ A T IO N .— In corp orated  In 
N ew  Jersey Jun e 1896. Properties c o n tro lle d , see V . 72. p . 341.

D IV ID E N D S .— 1 A u g . ’00 to  A u g . '03 . '04 . ’05. ’06.1007 
C om m on (% ) ) 2 %  yearly X  2 I X  l(M M -S )
Preferred (% )  I In full to  Sept. 1907.

N o d iv idends paid  since to  Jan. 1909.
There are no bonds. P res., W m . A . Turner; Sec. and Treas.

E gbert. O ffice , 10 Park P lace , N . Y .— (V . 82, p . 989; V . 86, p.
C E N T R A L  F O U N D R Y .— Incorporated  In N ew  Jersey on  J u ly  11 1890 

and acquired m anufactories o f  soil pipe said to  con tro l 95 %  o f  trade In th e  
U . S .: V . 69, p . 178; V . 71 p. 1222; V . 81. p 779; V . 83. p . 489; V . 85 p 
525. Owns all, $1,000,000 , Central Iron & Coal Co. stock  and  $200,000 
Central R ad ia tor stock . S tock  see table a b ov e . In  1908 there w ere 
sold $1,000,000 Central Iron & Coal Co. bon d s o f  an authorized  Issue o f  
$2 ,000,000 30-year 6s due A u g . 1 1938 (not guaran teed ), b u t su b ject to  
call a t 105; V . 87, p . 482, 547. Fiscal year has been changed_ to  end 
D ec. 31. R ep ort for  year ending June 30 1907 was In V . 85, p. 525 sh ow 
ing: Profits, $467,171; bon d  Interest, $231,780: renew als and replace
m ents, $144,944; balance, $90,447; w ritten  o ff for  depreciation . N et 
earnings o f  Central I. & C. and C ent. R a d . cos. were $227,160 add itional. 
D irectors A u g. 1907, V . 85, p. 602. . P res., A u gust H eckscher; Sec. and 
T reas., W . L . R ogers; C om ptroller, A . H . M iner. O ffice , 37 W all S t ., 
N . Y .— V . 85, p. 602; V . 87, p. 482.

C E N T R A L  LE A T H E R  CO.— O R G A N IZ A T IO N .— In corporated  in N ew  
Jersey on  A pril 12 1905 as a reorganization, per plan V . 79. p. 2751 , o f  th e  
U . S. Leather C o. (V . 56. p . 757; V . 57, p . 23; V . 71. p. 817; V . 81. p 213 , 
560, 1176, 1852.) O u tpu t, sole leather. Th e o ld  U. S. Leather preferred 
stock  per $100 received In new securities $50 bon d s, $50 preferred and $23 50 
com m on  stock , and the o ld  com m on $30 In new  com m on  stock . In  D ec. 
1907 $62,084,200 o f  the $62,882,300 com m on  and $57,807,200 o f the 
$62,282,300 U . S. Leather pref. stock  (6 %  dlvs- paid on latter) had been 
acqu ired . Statem ent to  N. Y . S tock  E xchange, V . 81. p. 504; V . 82, p.L>9.

The stockholders voted  Jan. 16 1907 to  take over the assets o f  the U . S . 
Leather Co. b y  m erger, the securities o f  the la tter  unexchanged  to  receive  
the same treatm ent as under the said reorganization plan . The low er cou rt 
In O ct. 1907 vacated  the Injunction preventing the con so lid a tion , the agree
m ent therefor to  be m odified  to  perm it U S. Leather pref. stockholders 
to  dem and their share o f  surplus o f  latter, representing d iv idends. In lieu 
o f  new com m on stock  offered under plan , but the m erger has been en join ed  
pending appeal. V. 85, p . 101, 286, 866, 1083, 1404

ST O C K  A N D  B O N D S .— O f the securities, $13,858 ,350 b on d s, $8,* 
858 850 pref. and $298,969 com m on  stock  were reserved to  retire the o ld  
debentures and for add itional properties, w ork ing capita l. <5ec. T h e new  
bonds w ill be secured b y  a 1st m tge. on a ll the assets and lands acqu ired  
and . pending their physical acqu isition , b y  the shares o f the o ld  com p an y  
(over 95 %  acquired) and all the stock  and bonds o f  Its subsidiaries, Inclu d
ing the $9,000,000 1st m tge. 5 %  15-year sinking fund  gold  bon d s and $10.
000 000 stock  o f  the Central P en nsylvania  L um ber Co. (authorized a m ou n t 
$20 ,000 ,000). V . 76, p .  1196; V . 78, p . 50; V . 81, p. 1176.

D ebentures o f  U . § .  Leather Co. have sinking fund 4 %  o f Issue Yearly, 
and are purchased or  draw n at 110, $9,653,000 have been certified , b u t  In 
Jan. 1908 on ly  $4,680,000 outstanding. V . 74, p. 732 .; V . 57, p 23.

D IV ID E N D S .— O ct. 1905 to  Jan. 1909. both ln cl., 1 X  %  quarterly .
A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R ep ort for  year encBng 

D ec. 31 1907, w ith balance sheet and balance sheet o f  U . S. Leather C o ., 
was In V . 86, p. 544-5, show ing: T ota l Incom e, $4,159,230 ; expenses. Interest 
& c., $1 ,837,606; d iv idends (7 % ) ,  $2,170,285 ; balance, surplus, $151,339.

D IR E C T O R S .— Edw ard C. H o y t , A . Augustus H ealy , W alter G . G arritt, 
P . A . V alentine, N athan A llen , Eugene H orton , Sam uel P . D avld ge, J . 
O gden A rm our, John J . L apham , R ob ert E . P aine, Lewis H . L apham , 
Frank H ealy , L . C. K rauthoff, G eo. W . Childs, Charles W . A llen , H enry P. 
D arlington, Van A . W allin .

O F F IC E R S .— Pres., E . C. H oyt; Sec. Fred. E . K napp; T reas., Jam es 
R . P lum . New Y ork  offices 45-49 John S t .— (V . 86, p . 544, 549, 796.)

C E N TR A L & SOUTH AM ERICAN  T E L E G R A P H .— Owns cable  from  
V era Cruz, M ex., to  V alparaiso, Chill, 4,750 m iles, and land lines 350 m iles, 
&c A lso the Trans-A ndlne telegraph lines, 1 ,200 lines. C onnects at Vera 
Cruz with M exican Telegraph C o ., and ow ns an interest In cable and dup li
cate cab le  betw een G alveston and C oatzacoa lcos, 825 m iles, &c. New 
cable betw een New Y ork  and C olon , Isthm us o f  Panam a, was com pleted  
abou t A u g. 1907; o f this 738 m iles from  New Y ork  Is ow ned b y  M exican 
T elegraph Co. and 1,462,000 b y  C. & S. A . C o. V ,  84, p . 1054, 1117.

S T O C K .— Stockholders are to  vote  F eb . 9 1909 on  Increasing the a u th or
ized stock  from  $12,000,000 to $14,000,000. On June 1 1907 $2,000,000 
was distributed as 2 5 %  stock  d iv iden d . V . 84, p . 1184, 1054, 1430.

D IV ID E N D S .—  \ ’85. ’86. ’87. ’88-06. ’97. 1898 to  J a n .'09
P e r c e n t  ........ ............J 4 4 6 7 yearly . O X  6 yearly (Q -J)

In  1890 2 0 %  In stock ; In 1907, 2 5 %  In stock . V . 84, p. 1184.
E A R N IN G S .— F or 12 m onths ending D ec. 31 1908 (partly  e s t im a ted ):
12 M onths—  Total Inc. N et Inc. D lv . (6 % ) B a l., Sur

1 9 0 8  (partly estim ated )___. .$ 1 ,6 5 5 ,5 0 0  $1,026,000 $575,747 $450,254
1 9 0 7  (partly estim ated )..........  1 ,632,000 1,103,000 550,838 552,162

T ota l surplus estim ated D ec. 31 1908, $1,453,485.
R ep ort for year ending D ec. 31 1907 In V. 86, p. 1040, show ing: gross 

e a r n i n g s .  $1,749,045; net. $1.192.379 ; d ividends (6 % ) . $551,031; renew 
als, $33,412; ba l., sur., $607,935.— O ffice , 66 B ’w a y .— (V . 87. p . 1665.)

C E N TR A L UNION TE LE PH O N E (CH IC AQO) .— Th e com p an y  controls 
the Bell telephone business In Indiana, In Ohio w ith the exception  o f  C leve
land and C incinnati, and In Illinois excepting C ook and four other counties. 
Subscribers Jan. 1908, 193,741. V . 87, p. 93. S tock  outstanding S ept. 
1908, $5,450,927; at last accou n ts $4,183,000 w as ow ned b y  A m er. T eleph . 
& Telegraph Co. V . 73. p. 901. See V  72. p. 1190; V . 73. p. 618; V . 81, 
p. 213. Sub licensees, V . 82, p 1375; V . 83, p . 98.

O f the $6,000,000 10-20-year gold  consol. 5s due Jan. 1 1919 (O ld C olony 
Trust Co o f  B oston , trustee), $2,500,000 are reserved for 1st 6s. su b je c t
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C h icago Jun ction  R ys & Union Stock Yards— C om m on stock 
Preferred 6 %  cum ulative  preferred also as to  assets
Collateral trust gold  $ or £ ....................................  Ce.c
M ortgage and co ll trust ref go ld  bonds $14 ,000 ,OOO.-S.c’ &r
1st re .11 e-urue im provem en t M $3,000,000 <r red 105 

C h icago Pneum atic T ool Co— S tock  $7,500,000
First m ortgage g o ld  redeem able (see t e x t )____ I I I I

Claflln (H  B) C om pany— C om m on stock
First preferred 5 %  gold cu m u la t iv e ., (preferred as to  prln-1
S econ d  preferred 0 %  cu m u lative____ )p a l and d ividends 1

C olorado Fuel & Iron— C om m on stock  $46 200,000 autb
Preferred stock  8 %  cum ulative $ 2 ,0 0 0 , 0 0 0  .
D ebentures redeem able at 105 (V  72, p 9 9 0 K -I I  " ’ ic "e * & r  
C olorado Fuel G o’s general m ortgage gold  s f red l f o  M p.c* 
Col Fuel & Iron gen M ($6,000,000) g s f  red 105 C e.c*& r 
Col Indus first M gold  ser A  & B guar p & 1 call 105 N .c*& r 

Bonds of Properties Controlled.
G rand R iver Coal & Coke 1st M gold  ($125,000 guar) Ce.c* 
C olorado Coal & Iron D evel 1st M gold  red 105. Ce.c*& r 
R o ck y  M ountain Coal & Iron first m ortgage gold  guar K 

Col & Mock C & I— Pref stock 6 %  non-cum ulatlve $500,000 
First m ortgage gold  (old 6s Interest reduced) Ce.c*
Coll tr pur m on ey  & M bonds $1,000,000 g s f  red 110 Ba c 

Com m ercial Cable Co 1st M (Inc deb stlt) $20,000,000 g .F .c& r 
C om m onw ealth  Edison— S tock , $39,000,000

C hic Ed 1st M gold  red par a fter 1910 (V . 85, p. 163) * '
D ebentures called for paym ent a t par Ju ly  1 1909.............
D ebentures called  fo r  paym ent at l o t  S ept 1 1909. "

Date
o f

Bonds

1890
1900
1908

1901

1901
1889
1893
1904

1889
1889
1901

1887
1906
1897

Size, or 
P ar  

Value.

$100 
100 

1,000 
1,000 &c 

1,000 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
1,000 
1,000 
1,000

1,000
1,000
1,000

1896
1893
1907

1,000 
1,000 

$ & £
100 

1,000 
1,000 

1,000 &c

Am ount
Outstanding

$6,500,000
6.500.000

10,000,000
4 .0 0 0 . 000 
See text 
6 ,448,800
1.932.000 
3 ,829,100 
2 ,600,300 
2 ,570,600

34,235.500
2 .000 . 000
1.008.000

440.000 
5,438 000

34,061,000

894.000
645.000
597.000
200.000
716.000
550.000 

20.000,000 
30,000,000

5,500,000 
1 ,483,000' 
5 ,000,000 '

IN T E R E S T  OR D IV ID E N D S .

Rate
%

8 In 1908 
6 In 1908 

5 g
4 g
5

See text 
5 g

8 In 1908
5 In 1908
6 In 1908

5 g
6 g 
5 g
5 g

6 g
5 g 
5 g 

6 In 1908
5 g
6 g
4 g 

See text.
5 g
6 g 
5 g

When
Payable.

Q— J 
Q— J 

J & J 
A  & O 
M & S 

Q — J 
J & J 

Q — JQ—F 
Q— F

& O 
& J 
& N 

Q—J 
J & J 
J & J 

Q — J 
Q— F 

A  & O 
J & J 
M & S

Where Payable, and by 
Whom.

O ffice, 25 Broad S t, N Y 
do do

Central T r. N Y ; & Lond 
Standard Trust C o, N Y 

d o  do
Checks mailed 
N at C ity Bank, N Y  

Checks m ailed 
do do
d o  do

See tex t.
M etropolitan T r C o, N Y  
Chase N ational B ank ,N Y  
New Y ork  Trust C o, N Y

K nickerbocker T r C o ,N Y  
Central Trust C o, N Y 
K nickerbocker i r C o N  Y 
Checks m ailed 
Central Trust C o, N Y  
1st coup  (3 mos) Jan '07 
F L & T  Co & O ffice N Y

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

J a n 2 1909, 2 %  
Jan 1 '09 , 1 X  %  
July 1 1915 
April 1 1940 
Mch 1 1928 
O ct. 25 '0 7 , l %  
D ec 31 1921 
Ian 15 '0 9 . 2 %  
Feb 1 '09, I X  %  
Feb 1 '09 , I X  %

Feb 20 1903 
A ug 1 1911 
”  1 1919

1 1943 
1 1934

May
Feb
Aug

to  call at 105 since Ju ly  1 1906 (111. Trust & Savings B ank, trustee). V  7 3  

P 'A 4? ;  \r' o 'y ‘ p ‘ o V 9 ’ , 472 ’ ,r>70 ’ v - 7 1 > P> 8 ,i- R ep ort for calendar year 
1 ° /  In V- 87. P- 92 , Showed, gross, $4,611,486 ; net, $1 ,240,809; Interest 
on  bond'--. & c.. $1,114,449; hal.. stir., $126,360. P res.. L  G Richardson 
O ffice , Telephon e B ldg ., Indianapolis. (V . 85, p. 3 6 ; V . 8 7 , p . 9 2 .) °

C H E S A P E A K E  & D E L A W A R E  C A N A L .— Owns canal from  Delaware 
C ity  to  Chesapeake C ity , Md. In June 1893 bondholders were asked to  a c 
cep t 4 %  Interest (In place o f 5 % ) until contingent fund , reduced to $ 4 9  6 1 3  
should again am ount to  $100,000. In 1907 the U nited States Com m ission 
recom m ended purchase o f  canal for $2,514,290 . V . 85 , p . 3 4 1 - v  8 3  
p. 92. B onds, $2,602,950 (extended  In 1886); due July  1 1916- Interest 
J. & J. Interest is payable at the o ffice  In Ph iladelphia. R eport for 
year ending M ay 31 1908 in V . 87, p. 412, show ed: Gross receipts
$165 ,651 ; m aintenance o f  canal, j>6o,o5_; net, $ 1 0 i, /9 u ; Interest d ia r ie s ’ 
$104,118; ba lan ce , surplus, $681. S tock , $1 ,903,238 ; par. $50 Pres ’ 
C olem an L. N icholson . O ffice , 528 W alnut S t., P h lla .— (V . 87 o ' 4 1 2 )  ’ 

C H E S A P E A K E  8: OHIO C A N A L — "S u p p .”  1890; V . 81, p . 268. 
CH ICA G O  EDISON CO.— See C om m onw ealth E dison  Co.
C H IC A G O  JU NCTION  R A IL W A Y S  & UNION STOCK Y A R D S —  O R . 

G A N 1 Z.A 'IiIO,N,V_ : 1 “ corporated  In 1890 In N ew  Jersey, and purchased 98 % 
o f  the stock  o f  Union Stock Yards & Transit Co. o f  Chicago. Thus controls 
over  4o0 acres o f  land (with one m ile o f  water fro n t) , containing ware
houses, sheds and pens to  a ccom m od ate  75,000 ca ttle , 300,000 hogs &e 
In Jun e 1907 the Vanderbilt (N . Y . Cent. & H ud. RIv. R R .)  In term s  ar
ranged to  acqu ire th e  46 miles outer belt line o f  the Chicago Jet R v  as 
su m ln g  the $2,500,000 bonded debt and giving $2,500,000 new bonds in 
p aym en t. V . 85, p. 159; V . 86. p . 664. See Chicago Junction R y 
, D I V m E N D S .- O n  pref., 6 %  yearly  (Q .-J .) .  O n com m on . 1891 i o % -  
1892 to Jan 2 1909, Inclusive, 8 %  yearly  (Q -J ). V . 70 , p. 328 ,1 0 3 8 . X 

B O N D S .— T h e collateral trust bonds are secured b y  nledgp o f 
120,000 shares o f  the stock  o f  U nion S tock  Y a rd  & Transit Co. O f the 
$14 000 000 4 %  bond3, $10,000,000 are reserved to  take up the co llateral 
trust 5s. See V . 70. p. 1251; V . 72, p. 389; V . 86. p. 664. In March 1008 
m ade $3,000 ,000  realty and Im provem ent 5 %  m tge. V . 86, p 6 6 4  1409 

R E P O R T .— R ep ort for  1907 In V . 86. p. 664.
Year ending Dec. 31—  1907. 1906.

D ividends o f U. S. Y . C o ., & c...................$1,861,893 $1,833,933
B alance previous y ea r .............................. 1 ,314,025 1,101,499
G eneral expenses, rents. & c...................  60,590 51,407
Interest on b on d s .................................................660,000 660,000
D iv id e n d s ...................................................... 910,000 910.000

1905.
$1,855,795

893,679
77,975

660.000
910,000

S I .101.499 
1904

B alan ce, surplus..................................... $1,545,328 $1,314,025
Un. S  k. Yds. & R y. C o .—  1907. 1906. 1905.

G ross earnings................................$5,903,372 $5,471,866 $5,539,099 $ 4  9 4 4  k-1 *
N et earn 'n gs .........................   2 ,226,687 2,039,982 2,041,790 1,’948.713

D IR E C T O R S .— N athaniel T h aver fPrp.s 1 . F . I f Prlnee r v  _t>
G ardner 
ton , Ma 
G uthrie
p. 796; V . 8 6 , p .423 , 664, 1409.)

C H IC A O O  PN E U M A T IC  TO OL CO.— O R G A N IZ A T IO N .— Incorporated 
In N ew  Jersey on  D ec. 28 1901 and took  over the Chicago Pneum atic o w u  
C o ., Illinois; B oyer M achine Co. o f  D etroit; Franklin A ir Com pressor On 
Fran klin , P a .; Chisholm  & M oore, C leveland (pneum atic tool dent )• New 
T a lte -H ow ard  C o.. L on don ; afterw ards acquired Standard PneumatiA 
C o .. A u rora : the P neum atic T oo l C o ., Philadelphia; Philadelphia PneiimaHn 
T o o l C o., Ph iladelphia ; Canadian Pneum atic T ool C o., Montreal- Interna 
tlonal P n eum atic T ool C o., L on don , and organized Internationale Press 
lu ft  & E lektrlcltats G esellschaft. Berlin. In 1904 began to  X n u fa cu fr A  
electric too ls  and In 1906 rock  drills. M ortgage assum ed, $60,000 latture

D IV I D ’S .— 11902 '03 '04 ------------------- 1905--------- -- ----------1 '06 ' 0 7  inn*
P o r o e n t  -------j  6  7 H  H  A p r .. 1 % . Ju ly . 1 % , O ct ..  1%  4 4 N one,

B O N D S . — O f the bonds ( $ 2 ,5 0 0 , 0 0 0  a u th orized ), $ 2 ,3 0 0 , 0 0 0  has heen 
l is u e d . $293,000 having been redeem ed b y  the sinking fund- m ortgage 
tru stee . Law yers’ T it le  Insurance & T rust C o .. New Y ork  
Ject to  call at 105 since Jan. 1 1007, or m ay be draw n b y  iot a t sam e price 
fo r  a yearly  sinking fund o f  $50,000. V . 74, p. 208. lul' prlce

E A R N IN G S .— F or half-year ending June 30 1908 net $ 1 4 9  9 5 8  
figalnst $507,528 In 1907; in t., deprecn , & c., $131,873; b a l., su r., $18,085.’

O F F IC E R S .— Chairm an o f  B oard . Chas. M. Schw ab; President. J W  
H untley : V . -P . ,  W . O . D untley; 2 d V .-P  S. W . Prince: T reas .. L eroy 
Beardsley; Sec. and A sst. T reas ., VV. B. Seellg. E x ecu tive  C om m ittee 
J . W . D u n tley , Chas. M. S chw ab, J . R . M cG lnley, W . O . D untley and W  A* 
M itchell. D irectors (April 1907), Chas. M. S ch w ab , J . W . D untley  w ’ o ’ 
D u n tley , J. R . M cG lnley, W . A . M itchell, Julius K eller, A . W . M aconoch le ’ 
J . C . T a te  and O liver W ren. General o ffice , Fisher B ld g ., C hicago- New 
Y ork  o ffice . 95 L iberty  S t .— (V . 8 6 . p . 719, 1470; V . 87, p . 482, 5 4 7  ) 

CH ICA G O  TE LE PH O N E  CO.— V . 87, p . 1013, 1607, 1665.
C L A F L IN  (H . B.) C O M P A N Y — In corporated  under the laws of N . J. in 

1890. and deals In dry  goods. F rontage o f  bu ild in g 375 feet on W orth  St 
£*• Y. C ity . V . 71, p. 83. A ssociated M erchants’ Co. OW113 $4,500,100 o f  
the $9,000,000 stock . See that com p a n y  a b ov e . V . 72 , p. 724.

D IV ID E N D S .—  1 ’93. ’94 to  A p r . ’99. July 1899 to  Jan . 1009
C ° m m o n .%  .................  /  7 ^  6  (1 K  Q .-J .) 8  yearly  Q .-J .) . ’
v  ? E ? . 9 ? L T R e p 9rt tor half-year ending D ec. 31 1908, V . 88, p. 1 5 5  

8310,686, against $504,999 In 1907; Interest on  1st and  2d pref ’ 
$142,125; d lv . on  com  (4 % ) ,  $153,164; b a l., su r., $15,397. R eserve  fdr
com m on  stock  D ec. 31 1908, $1,785 4 5 5  

, , ? r? flE f<i!A?aleru.Ia.r y.cars b c*ore dedu cting  an y  d iv iden ds: in 1908, $303 - 
250; 1907, $959,274; in 1906, $761,377.— (V . 87, p. 1422; V . 8 8 , p. 155, 161.)

CO LO R A D O  FU E L & IRON CO.— A C olorado corporation  form ed In 
O ctober 1892. In  June 1903 R ockefeller-G ou ld  Interests assum ed control 
Y. 76 p. 1410. Annual capacity  o f  finished steel products  to  bo 550,000 
‘ ons. V . 73, p. 561; V . 75, p. 1149; V . 79, p. 736; V . 02, p . 461.

U nder the reorganization  plan o f lu03 (V .7 7 , p. 2037, 2282, 2341; V . 7 9  
J* *36* 1267) the C olorado Industrial Co., w hose entire capital stock  Is 

created an Issue o f  $45,000 ,000 con so l., first m ortgage guaranteed 
»}?** below : also full statem ent In V 80. p. 1726; V . 83 , p. 378).

♦ Col. Ind. ffuar- ($45,000,000 authorized Issue) co v e ra ll
*no property o f  that com pan y  and are further secured by  deposit o f $ 1 3 ,

April 1 1919 
July  1 1909 
May 1 1951 
Jan 1 ’ 09, 1 
Jan 1 1917 
O ct 1 1956 
Jan 1 2397 
Feb l ’OO.l X  %  
Ju ly  1 1926
Ju ly  1 19 09 

___________ Sep 1 1909

061,000 o f  the $14,067 ,000 debentures or 1901 and entire Issues o f  securities 
o f  subsidiary cos. nam ed, v iz .,  $4,500,000 bonds and $100,000 stock  o f 
Col. & VVyo. R y .; $3,000,000 R ock y  M tn. Coal & Iron stock  and $331,200 
stock  and $160,000 notes o f  Crystal R lv . R v . T h e unissued bonds are ap
plicable as follow s: Series -’ A ”  (lim ited to  $14 ,067 ,00 0 ), $1,036,000 to
take up unexchanged convertib le  debentures; Series " B ”  (lim ited to  $30 ,
932.000) $6,000,000 to  retire gen . m tge. 5s o f 1893. V . 80 , p . 1481, 1726; 
V . 83, p . 381, 326; V . 83, p. 377.

R E P O R T .— R ep ort for  1907-08 In V . 87, p . 1008, show ed:

M erchants’ L  & T r Co, Ch 
do  do

111 T r & S a v B k , C ldc, 111.

Year end. Jun e HQ—  1908.
Fuel d e p a rtm e n t_______$8,486,086
Iron and steel d ep ’ t s . - .  13,175,747
Retail departm ent........... 438,047

-G ross-
1007. 

$9,454,223 
13,027,108 

410,967

1908.
$914,949

1,833,166
29,700

1907.
$1,083,595 

1,747,071 
27,762

U IH B U T U K S -U e o .  J. G ould , E. T . Jeffery, J . II. M cClc 
H aw ley, E . II. H arrim an. W illard P. W ard , J. F. W clb orn , L 
Frederick T . G ates, Starr J . M urphy, II. E. C ooper. D . C. 
J. A . W riter. E xecu tive  C om m ittee, L. M. Bow ers, F. T .

T o t a l ............................... $22,099,880 $23,792 ,299 $2,777,816 $2,858,428
Bal. to Inc. a cct. after dedu cting gen . ex p e n se s .-  $2,553,366 $2,596,044

O ther Incom e In 1907-08, $327,127: Interest. $1,054,305 ; taxes, $177,127; 
rentals, sinking fu n d , & c., $1,354,697; ba l., sur., $294,365.

O F F IC E R S .—-Pres., Jesse F. VVelborn; V lce-P res. and S e c ., D . C B ea
m an. O ffice , D enver, Col

D IR E C T O R S .— G eo. J . G ould , E. T . Jeffery, J . II. M cClem ent, Edw in
L. M. Bow ers, 

Beam an and
_  „ ------- ------------------- --------- -------------- - - .  G ates, D . C.
Beam an, J. A . W elter. B enj. NIcoll, J. F. W clb orn .— (V . 87, p. 1008,1090.)

C O LU M B IA  GAS & ELEC TRIC CO.— V. 86, p . 1532; V . 88, p . 103. 
m,9.9rLUAABUS & H O C K IN G  CO AL & IRON C O M P A N Y .— O R G A N IZ A 
T IO N .— O rganized at C olum bus, O ., Jan . 26 '83 , and ow ns largo coa l and 
Iron properties (13,250 acres o f  land) In O . See V .44 , p . 278; V . 63, p . 559.

R eorganized In 1898 w ithout foreclosure per plan In V . 65, p . 36?, 076 , In
terest being reduced from  6 %  to  5 % — see en d ’ t on  bond  V . 66. p. 81.

ST O C K  A N D  B O N D S .— C om m on, $7,000,000 (oar, $100); outstanding, 
56,924,490 ; $56,709 reserved to retire $18,900 rem aining 5 %  pr. f. s tock . 
V . 72, p. 1185. Th e stockholders Mch. 30 1906 authorized $500,000 o f  6%  
non-cum . pref. stock  and $1,000,000 o f  6 %  co lla t. trust and purchase m oney 
and m tge. bonds secured b y  $499,500 o f  the $500,000 Col. & H ook. C lay & 
Brick M fg. C o .’s stock  and $1,000,000 o f  la tter ’s bonds secured b y  1st m tge. 
on over 2,984 acres o f land and b y  a second  lien on  all the properties covered  
by  the m tge. o f  1887 per plan In V. 82 , p. 512. O f the bon d s, $400,000. 
w ith $200 000- pref. s tock , was sold  to  pay for plant N o. 1 o f  C lay & Brick 
C o.; balance to  be used for tw o add itional Diants. V . 82. p 931 , 1103, 
1266, 1441; V . 83, p. 326; V. 86, p. 1045, 1527; V  87, p. 1360.

D IV ID E N D S  on  com . s to ck , 1%  D ec. 1 1902; 1903, 1 X % :  M ch. 1904, 
X  % : none since to Jan 1909. V . 78 d . 2387. D ividends on  new p r e f . , 
1 X  %  each , paid quarterly  April 190 / to  Jan 1 I9i 9, both  iuci.

R E P O R T .— R ep ort for year 1907-08, V . 86. p. 1527.
Y r. to M ch . 31. Cross. Op. exp . N et. Charge*. P f .  D U . B a r .s u .  
1907-08............ $864,759 $o/5,.<52 $189,227 $129,9.)8 $12,982 $47,1 <■>/
1906- 0 7 ----------  603.820 461,151 139,669 74,099 ................  04,970

P res .. N . L . C. K achelm acher, C olum bus, O .; V lce -P res ., L . C. L a th rop :
Sec. and T reas., A . L . Thurm an, 37 B road S t., N . Y .— (V . 87, p. 1360.)

CO M M E R C IA L CA B L E  CO.— See M ackay C om panies.
COM M ON W E A L TH -E  DISON CO.— O R G A N IZ A T IO N .— Incorporated  

S ept. 17 1907 as a consolidation , per plan V . 85 p. 162, 724, o f  the Chicago 
E dison  and  C om m onw ealth  E lectric com panies, controlling  E dison  patents 
In Chicago under perpetual license, and suburbs. Franchises, Including 
subsidiary com panies, expire 1947. (Com pare V . 67, p. 482; V . 79, p. 214, 
272; V . 82, p. 1441: V . 86, p. 796 .) Th e Chicago Sectional U nderground 
Co. Is leased. Its $227,400 4 %  bonds guar. p. and  1. b y  C hicago Edison Co. 
and Int. on $33,000 5s. Th e E con om y  L ight & P ow er C o ., It Is und erstood . 
Is controlled  (V . 88, p. 161). P roposed  10-year pow er con tract w ith Chicago 
C ity R y . O ct. 1908, V . 87, p. 1013.

S T O C K .— O f the $30,000 ,000 authorized s to ck , $13,612,115 was Issued 
In exchange, $ for $, for Ch icago Edison Co. and $9,000,000 for the C om 
m onw ealth  E lectric stdek and $1,387,885 was offered  to  stockholders pro 
rata , at par, payable 5 %  Sept. 10, 20%  N ov . 1 and 25%  each Feb. 1, M ay 1 
and A u g. 1 1908 (or op tion a lly  In full at any  tim e), m aking $24 ,000 ,000 
outstanding, the rem aining $6,000,000 for  other purposes. D ividends,
1 X  % e a c h . paid N ov . 1 1907 to A u g. 1 1908, lncl.; N ov . 1908, I X  % ; 1909, 
F eb ., 1 X % .

B O N D S .— The C om m onw ealth 5s o f  1808 will be used to  cov er  future 
bon d  Issues o f the consolidated  com p an y ; add itional bonds are Issuable fo r  
n ot exceed in g  7 5 %  o f cost o f extensions or  Im provem ents. In D ec. 190s 
$10 ,000,000 bonds w ere sold forex tcn slon s  and refunding o f $6 ,083 ,000 olo . 
bonds ca lled  fo r  paym en t during 1009. V . 79, p. 214; V . 83, p. 326; V . 85, 
p. 163; V . 88, p. 55, 103. C om m onw ealth deben tu res o f 1902 arc su b ject 
to  call a t par since 1907. V . 74, p. 990. D ebentures o f  1907, V . 84, p. 695. 
627, 999, 1054. R eal estate m tges S ept. 30 1908, $220,000.

R E P O R T .— R ep ort for  yea r ending S ept. 30 1908, In V . 87, p. 1298, 
show ed results, com pared  with com bin ed  earnings o f  properties con soli
d a ted , for  year ending M ch. 31 1907:
F isca l Cross N et F ix ed  B al. for D tvl-

Year—  Earnings. Earnings. Charges. Dlvld'ds. dends.
1907- 08 - .-$ 9 ,5 0 0 ,9 0 7  $3,126,329 $1,268,626 $1,857,703 (5 % )$1 .372 ,035
1006-07 . . .  8 ,842,088 2,643,819 1.007,271 1,636,548 909 845

P res., Sam uel Insu ll.— (V . 88, p . 55, 103, 161, 233.)
C O M M ER CIAL UNION T E L E O R A P H  CO.— S tock , $500,000 guar. 6 %  

(J . & J .) b y  Postal Telegraph Cable C o.: par o f  shares, $25.
C O N SO L ID A TE D  CAR H E A TIN G  CO.— Supplies steam  and hot w ater 

apparatus for heating railw ay trains and electric heaters for street cars, &o. 
V . 70 , p . 232. S tock  $1,250,000; outstanding, $1,130,400- nar $ 1 0 0 . 
D IV S . 1 '95 . ’96. ’97. ’98. ’99 ’00. '01. ’02. '03 ’04. ’05. ’06. ’07 lDOs! 
Per Ct.J l 3 X  I X  H 4 7 X  6 5 X  7 6 4 3 3 N on e.

P res., Jam es H M anning. O ffice , 42 B roadw ay. N . Y  D irectors 
1908, V . 85, p . 1648; V . 86, p. 1470.— (V . 86, p. 172, 1470.)

C O N SO L ID A TE D  COTTON D U C K  CO.— O R G A N IZ A T IO N .— In cor
porated In D elaware In June 1905. per plan In V . 80, p . 1916, and acqu ired  

C ott°!? D uck C orporation , ow ning 3 m ills, and con tro l o f  the 
M ount Vernon-VVoodborry C otton  D uck C o. (see list 14 m ills, V . 69, p . 1 2 9 ). 
and will u ltim ately  obtain  the legal title to  the latter; total mills con trolled . 
f.°- (V* S2- P- 625). In O ct. 1906 m ore than 9 3 %  o f the $6,000,000
M ount Vernon Income bonds had been acqu ired  (V . 82, p. 626).

fn r e b . 1906 acquired entire stock  o f  J . Spencer Turner C o .. N ow  Y o rk , 
guaranteeing $2 ,0 0 0 , 0 0 0  6 %  debentures, o f  which $400 000 reserved for 
future purposes V . 82, p. 336. 754, 1104.
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M IS C E L L A N E O  US.

F or  explanation of column headings, & c ., see notes on 
first page o f tables.

C om m onw ealth E d— (Con.) Com m onw ealth Elect, first m tge.
D ebentures, called  for  paym en t a t par A u g  1 1900...........- - 

Cons C otton  Duck Co— Pref (also assets) (5 %  com  5 6 -bOO.OOO 
M t V ern on -W oodb erry  first m ortgage gold  $ 8 ,0 0 0 ,0 0 0 ..c 

do  do Incom e cum ulative m ortg age . —  - - - -
J Spencer T urner Co deb $2,000,000 gold  p & 1 ( r e d ) . .  

C o n s o l i d a t e d  Qas (IS Y ) — S tock  $100 ,000 ,000 ............................. -

N otes',Secured" by’  $67250,000’ N ew  ’Y ork"E dison  s to ck -------
do do do do

Bonds of Com panies Controlled.
N Y  E d-N  Y G & E L H & P  1st M $15,000,000 g - .M o . c * * &r 
Pur m oney M $21,000,000 gold  subj to  call to  F eb ’02_C e.c 
Edison E lectric Ilium  N Y  1st M gold  redeem  at l lO - .C e .c  

First consolidated  m ortgage $15,000,000 g o l d . . . -M o .c  
Mt Morris E lec Light 1st M gold  red at 105 O ct 1 1 9 0 0 .. 
U nltcd  E lectric L ight & P ow er 1st M $ 5 , 3 7 0 ,0 0 0 - - . - - - On 
E quitab le Gas Light cons (now  1st) M -.C e l  Assum ed b y  
N Y & East R iver Gas 1st M g o ld — Q .c* ) New A m st

First cons M ($5,000,000) g o ld ____K.c*J Gas Co.
New A m sterdam  1st cons M gold  $20 ,000 ,000-------Cc.c &r
Central U nion Gas guar p & 1 N Y & East R i v e r . . . .C e .c  
Standard Gas Light first m ortgage $1,500,000 g o l d . . . - . - C  
N orth U nion Gas 1st M $1,500,000 gold  not g u a r . . . . K . c  
W estchester Lighting con  M $10,000,000 g Sec t e x t ,  la c  
N Y  & W es L  gen M $10,000,000 gold  guar red ( t e x t ) - .c e  

D ebentures $2,500,000 gold  guaranteed prln and interest

IN T E IIE S T  OR D IV ID E N D S .

Rate When W here Payable, and by 
%  Payable. Whom.

Bonds— P rin ci
pal. When D ue. 

Stocks— Last 
D ividend.

1 1909 
1*08 2 %
1 1949 
1 1950 
1 1926 
15 ’0 8 ,1  %  

. 1 1909
A u g 10 1909 
Feb 1 1909

A u g
O ct
Sept
Jan
Feb
D ec
July

Illlnos T r & Sav B k , Chic June 1 1943 
do  d o

Continental T r C o, Balt 
d o  do

1 H %  paid Jan 1908 
O ffice Turner C o. N Y  
O ffice, 4 Irving PI, N  Y  
N ational C ity B ank. N Y 

d o  do
N ew  Y ork

M orton  Trust C o, N Y  D ec 
Central Trust C o, N Y  Feb 
G uaranty Trust C o, N Y  Mch 

J :M orton  Trust C o, N Y  July  
Central Trust C o, N Y  Sept 
Union Trust C o, N Y  July 
Central Trust C o, N Y  M cb 
G uaranty Trust C o, N Y  Jan 
N ational C ity B k , N Y  Jan 
H B H ollins & C o, N Y  Jan 

do  d o  July
M ercantile T rust C o, N Y  May 
II B H ollins & C o, N Y  N ov  
Trust Co o f  A m erica . N Y  D ec 

J Central Trust C o. N Y  July  
J d o  do  July

1948
1949 
1910 
1995 
1940 
1924 
1932
1944
1945 
1948 
1927

1930 
1 1927 
1 1950 
1 2004 
1 1954

S T O C K , & c.—  C om . s tock . $7 ,0 0 0 , 0 0 0  (par $50): p re f.. ®% cu m ., see 

to n 'D u o k VCorp,n$ 16(1,0 (^ ),^ °N et'q u tck 'a ssets f Inch con trolled  c o s ..  D ec. 31

*0?M vldendson ’ pref. 1906 to  April 1908, 6 % ; O ct.
R E P O R T .— R ep ort for  half-year ending June 3® * ? ° ,801(.V.’ t o L b o n d s  

show ed: T ota l Incom e. $3,300,198; net e a r n in g s A 33,’ i f , 1 io o  ba " . su r "
o f  constit. co s ., $212,925; d lv . on  p t c • / y  L 4 7 3  9 1 7 ) show ed:
$8,276. R e p o r t e r  y  e a r e n d l n g D e c ^ l  1 ( . . f^terest on  bonds o f

ba,D m F C T W S - S  1 n av ies  W arfield (C hairm an), Charles K . O liver 
. r i 11 , n1 °I H c ,r r n  i i v  P and T r c a s .) , E . C lay T lm anus, G eorge K .

c o n s o i  1 D ATE D  OAS OP NEW  Y O R K .— T his com p a n y  was organized 
N ov  11 1884 as a con solida tion , and In 1899-00 secured con trol o f  all 
the other ga scom p a n ies  and o f  all the electric lighting properties In M an
hattan N e Y  C ity . N ew  gas plant at A storia , L . I ., was put In partial oper- 
Suon D ec 3 1906 V . 78. p. 105. 1964; V . 79 . p . 105, 629; V . 83, p . 1414;
V .  8 4 . p 2 1 9 ; V 80. p. 282. S tock  holdings Ju ly  1907, V . 87, p . 1101. See

kC*1 iVi9<06** tT law was passed reducing the price In N . Y . C ity to  80 cents 
Der 1 000 cu b ic  f t ., except In o u t l ' lng districts. V . 82. p. 572, 807 931. 
Tn Tan 1909 the U. S. Suprem e Court held 80-cent feature o f law to  bo 
va lid  until given  a fa ir trial. V . 88, p. 103, 161, 233.

I,aw fixing price o f e lectricity  sold  to c ity , V . 83, p. 892.
D IV S . V 9 3 . ’94 to  '98. ’99. ’00. ’01 t o ’03. ’04. ’05. ’06. ’07. 1908.

Per c e n t . /  7 8 yearly 5 H  6 8 yearly 8 H  8 )4  5 4 4
S T O C K , E T C .— In 1900 stock  Increased from  $39,078,000 to  $54 ,595 ,

200, and In 1900-03 to  $80 ,000 ,000, to  com plete  the con trol o f  the gas 
and electric light business In M anhattan , to  prov ide  for Im provem ents, 
e tc . V . 77 , p . 300. In 1904 the authorized Issue was Increased to  $100 ,
600,000 to  provide for con vertib le  feature o f  uow  debeiR ures. V . 78 . p . loU 4.

In 1904 stockholders subscribed to  $20 ,000,000 6 %  debentures a t par, 
but $19,499,500 were con verted  Into stock  to  Jan . f » 0 9 , w h e n  right to  con  
vert ceased . V . 78. p. 1904, 2014, 2336; V . 86. p . 9®3. V .  87 .  p . 110 1 .  000 

In  Jan . 1908 $5,00u,00U 12 m onths o %  notes weie sold, also $5 ,ooo.uuu 
In Ju ly  1908. V .  85, p. 407; V . 86, p. 171. 231; V . 87. p. 99.

R E P O R T  o f  Legislative com m ittee  In 1905. V . 80 , p . 185 4 , 1858 ,1910^
-  R ep ort  fo r  year ending D ec. *1 1908 In ‘ ’ C hronicle Jan. 30 1 ™ - Rh ° ^ ' -  
T o la , m i Incom e, $5,939,404; Interest and other charges, $1,894,7~7. d vs.
(4 %) . $3,249 363; ba l., su r.. $795,314. F or half-year ending D ec. 31 1907

<VF or8vea r em llne June 30 1907 (V . 87. p . 1535). earnings w ere: Gross. 
$12 403 018- net $1,022,551 ; o th er Incom e, $2,416,640; interest, $911 ,-54 , 
d iv id en d s  (4 % ) , $3,200,000 ; ba l., d c f ..  $72,063.

n K P T P R R S __Chairm an, H . K. G aw try; P res., vacan t, a itc,
R  A d dlcks Lewis B . G aw try and R o b ’ t A . Carter; S ec ., R .  A . Carter, 
Treas J a s ' A  B ennett: Asst. S ec ., C. C. S im pson: Asst Treas , UenJ. 
WhlteVy- Trustees: H . E . G aw trey, John W . Sterling, W . R ock efe ller , 
G eo 1-' Baker, F. A . V auderllp . Sam uel S loan , Moses la y lo r . W . R . A d 
d lcks S S Palm er. A. N B rady. Arthur U. E lliott. W alter I . Bliss and 
L ou is  U .  G reer. O ffice . 4 Irv in g  P la ce .— (V . 87, p . 1535: V . 88, p. 103.)

(1) N E W  A M S T E R D A M  G A S.
In corporated  N ov . 1 1897 and con solidated  N . Y . & East R iver and

Blk E C l ? R m E S .— T h easnto Ik  a u th orized 'is  $13 ,000,000 o f  com m on  stock , 
$10 000 000 o f  5 % preferred, cu m u lative  a fter N ov . 1 1900, New consol.

(2) N E W  Y O R K  E D ISO N  C O M P A N Y .
O rganized M ay 23 1901. as a consolidation  o f  the N. Y  Gas & E U ». 

L ight, H eat & Pow er Co. and the Edison fd ec . Ilium  Co. o f  N Y . O wns 
large pow er plant located on  1st A v e .,  n*n 8nh in i v  V  84 n 219W Afl n 704* V 68 n 1025 : V. 70 , O. 283,482: V. 80, p, 1910, V. 54, p.
S tock , $45 ,200 /ooo', o f  which $45,051,000 ou tstan d in g , a ll ow ned b y  Consol.

a B O N b s y -T h e Ph m 3 5s o f  1808 ($15,000,000) w ere secured b y  a first 
Hen on  the com p a n y ’s pow er p la n ta n d  other property  ow ned and P 'edge 
mt various securities; list see V . 68, p. 773 8 2 4 ,1 0 2 5 , V . 70 , p . 208.
4n o f  1899 are secured b y  a purchase-m oney lien o n s e c o n d  
E lec. Ilium , p roperty , sub ject to bonds o f  1890 and 1895, and b5\ ?  S7 2 °  d  
m tge. lien on  the rem aining property  o f  the con solidated  C o. V . 7Z, p. 
*39 , 1038: V . 81. p. 35. Real estate m tges., $174,000. . ,  .

For y e a r  ending June 30 1907, gross, $13 ,577 ,744; not , $  5,151,8  11, Oth r 
Incom e, $950,797; Interest, & c., $2,319,793 ; d iv idends (3 % ) ,  $1 ,3j 1,o3U, 
balance, surplus, $2 ,431,285.
__V . 80, p . 1855, 2224: V . 81, p . 29, 35, 215.

(3) N E W  Y O R K  M U T U A L  G A S L IG H T  CO.
Incornorated  In N ew  Y ork  April 17 1866, under special charter. Stock 

outstanding , $3 ,4 3 6 ,6 0 0 , o f w hich $1,886,200 Is held b y  the Consolidated 
Gas Co. Par o f  shares, $100.

D IV ID E N D S .—  1 1894 97. *98. ’ 99. ’ 00. 1001-05. ’06. ’ 07. 08. 1909.

™ or* year"endlng^June S!W  g r o k  .V&SSfr: n e l  ««.3gJo^. 
n com c, $39,472; m lsccl. disbursem ents, $32; d iv idends ( 6 /0) ,  $ ..06,196. 

b a l . ,  su r., $25,561.
(4) S T A N D A R D  G A S L IG H T  CO.

O rganized In 1886. Owns 160 miles o f  gas pipes north  o f  13th S t .. 
N O rganized *g „»Bolldllted Gas C o ., ow ns $ 4  796.200 o f  the $5,000,000
•om m on and $4,096,100 o f  the $4,295,700 pref.

D I V I D E N D S . - *9 5 .'9 6 . '9 7 . ’ 98. ’ 99. *00. ’01. 1902 05 . ’06. 07. 1908.
C om m on ------------- %  1 4 ® 5 « >>9/ \ 6 6 6Preferred %||U ( U  t  8 6 2 )4  6 6 y l y .  0 »  o

v i V i m l i n z  June $0 1907, gross, $1 ,781,881 ; net, $186,435; other 
l .c o m e !  $4 8 ^ 0 9 ; Interest, $64 250; jlv ld en d s . $257,742; b a l . , d e f $86 558. 

O f f i c e * .  Third Ave. and 49tb S t .. N . Y . V . 82 . p . 1383; V . 83. p . 15 .7 ,

(5) U N IT E D  E L E C T R IC  L IG H T  & P O W E R  CO.
S tock . $5,346,000 (of which $1,649,500 p re f .) ,  m ostly  ow n ed .— V . /0 .

P ‘ (6 ) 'C E N T . W f o N  GAS7c 5 . — V . 80, p. 1855; V . 87, p . 1535
(7) N O R T H E R N  U N IO N  G AS CO .— V . 80, p. 1855; V . 87, p . lo 3 5 .
(8) W E S T C H E S T E R  L IG H T IN G  CO. (N . Y . & W estch ester L ight C o.) 
Supplies gas and electricity  In W estchester C ou nty north  o f  N ew  )  ork

c\tv  s op v  71 n 1023 1175. T h e Consolidated Gas C o. ow ns the
$ 1 2 5 0 0  000 canItalPstock  See V . 79 , p . 160, 217. 504. 1706. In  S ept.
1908°It was a r ra n ^ d  to purchase the $804,000 N orthern W estch ester L ight
ing0 c i . Ws " c " “ a  t h W o o ,0 0 0  Peeksklll L ighting A B B . com m on  stock  
and $90,000 N orthern W estchester Lighting C o. 1st con sols. V . 87, p . 617.

B O N D S .— T h e general m tge bonds o f  1904 ($10,000,000)^ b ear 1 ntcrest 
on  a sliding scale, beginning a t H o f  1 /o (first cou p on  July  1905) .a n d  r g 
to  4 %  from  July 1 1914, to  m aturity , except abou t $ 2 ,5 0 0 ,00e w hich  n^ve 
add itional cou pon s attached  m aking them  straight 4 /(> .bonds. A ll s n  
sub ject to  call since July 1 1905 at par and Interest. V . 7 0 , p .  1700 
1957. T h ey  are guaran teed , principal and Interest, b y  th o  C onsolidated 
Gas C o ., as are also the $2,500,000 o f  new 5 %  debentures. Form  o f  ^oaT" 
a n ty , V . 79 , p. 2152. T h e underlying bonds not show n In the tab le  a b ov e  
(W estchester 5s being reserved to  retire the N. Y . & Sub. Gas Issue) are 

B onds— (V . 81, p. 1609)—  Interest. Outstanding.
New Y ork  & Suburban Gas 1st ) 5g M & s  1,aS? 413n’P°P i n ^ n f t c L l a r 4? 

M ., g . ,  gu ar., p . &. L , b y  A m .) S u b ject to  call at 105 & lnt. a fter M ar. 1

HuGdfonCR iy 'eV G as& E lec ’.Vs’t M J & N b250.000 M ay 1 192*
W hite Plains Lighting 1st M .  . .  5 -------„ , . 3 v ' T n  S44 1 193(a) V  68. D. 474; V . 70. p . 844; (b) V . 68, p. 824, V . 70 , p . 844.

For vear ending June 30 1905. gross, $1 ,259,841 : net. 
on  b on d s, $509,238; b a l., su r.. $60,693. C alendar year 1902 8TO^*
$1 037,799: net, $375,338.— (V . 87, p . 1666; V . 88, p. 103, 156, 161, .̂3 .) 

C O N S O L I D A T E D  O A S .  E L E C T R I C  L I O H T  & P O W E R  C O . .  B A L T I -
u Q o p   O R G A N IZA TIO N .— F orm ed on  F eb . 14 1905. In  June 1906 the
Comufil'dated Gas C o. of B a ltim ore, abou t 61%  o f  w ta o n /1 0 .7 7 0 .9 6 8  rtoek  
was previously  ow ned, was m erged per plan V . 82. p . 1441. Prl«  ^  
was reduced  to  $1 per 1,000 cu . ft .  on S ept. 1 1905. H as con tract wwn 
M cCall’s Ferry P ow er C o ., plant building. V . 84, p . 627, V . 85, p . lou

la n i S1907’ the E ntire $^ 500 ,000  B altim ore E lectric C o. com m on  stock  was 
acquired at $10 per $50 share, through acquisition o f  the stock  o f  the M ary- 
hind Securities C o ., the property  being leased for 999 ^ a r s  from  N ov  20 
1907, the rental provid ing for  Interest on  thc *3 .063,000 5 %  bends ana 
dividends on  the $1,000,000 5 %  pref. stock . V . 85 , p . 1341, V . 86 , p . 112. 

S T O C K .— R ights o f p ref. s to ck , see V . 82 , p . 1441.
D IV ID E N D S .—  D lv . on prior lien pref. stock , 3 % ,  paid E^b. J® *906; 

on  O ct. 1 1906. at the rate o f  6 %  from  Feb . 14 to  that date: 1907 and 1908. 
6 % . On pref. (not prior lien ), 1 2 -3 % . coverin g period  from  June 20 to  
O ct. 1 1906; 1907 and 1908, 6 % . V . 83, p . 753.

B O N D S .— O f gen . 1st 4 H s  o f t' 1905 . ) ,  t®*1®8 *000 ,s
reserved for  future purposes. V . 80, p . 17 31, 714 , 1481. V .  88, p . 233.

O f the 50-vear gen. 4  14s o f  1904 o f C onsol. Gas C o. ($15,000,000 au tn . 
issue; F idelity & D eposit C o. o f  M aryU nd . t r u s t e e ) .  t * Ve t l? e c e  r-tl^ 
been  sold o fr Im provem ents and  extensions, SI ,500,000 to  retire certrs. o l  
indebtedness. $15,000 to  retire old  bond s, and $6,985,000 are reservea 1 0  
retire outstanding 5s and 6s m aturing 1910 and 1039, and  the rePlaining 
Issuable for n ot exceed in g  8 0 %  o f cost o f  extensions and lm provem en  .
V  7 8  n  1 0 0 4 .  2 0 1 4 ,  2 3 3 1 ,  2 3 8 7 ;  V .  7 9 ,  p .  1 6 4 3 ;  V .  8 8 ,  p .  1 0 3 .

Th e Baltim ore E lectric C o. 5s ($7,500,000 authorized Issue, N ortnern 
Trust Co. o f  P h lla ., trustee) are secured b y  a nea . ° b  the p roperty  a i ^  
$849 000 gen. m tge. bonds: $3,550,000 are reserved for extensions at 8 0 / .  
o f  cost. V . 8 5 , p . 598; V . 87, p . 741: V . 88, p. 103.

R E P O R T .— F or year ending N ov . 30 1908, net, $1,996,335 ; fixed  charges, 
$1 338 841; ba l., sur., $657,494. Years ending June 30:

N et F ixed  Balance Preferred
Year—  Earnings. Charges. for D ir  J.

1907-08 ____ $1,870,085 $1,234,586 *635.499 (® % ) * 423,®00
1906-07(abt) 1,711,000 1,080,743 630.257 (6 <>) 423.600

O F F IC E R S .— Chairm an o f  B oard . S . D  a vies W ar flel d; President. F erd i
nand C. L atrobe; V lce-Pres. and Gen M gr.. A lten  S. MlUer. T reas ., J . l . 
Bailey; Asst. T reas., W . Stuart S ym in gton ; S ec .. Charles M. Cohn Dl 
rectors, V . 82, p . 1442.— (V . 87. p . 037; V . 88, p . 65, 103. 233.)

CO N SOL. Q A S, PIT TSB U R G H  — See P lttsb . in "E le c tr ic  R y . "  Sections
C O N S O L I D A T E D  R A I L W A Y  L I O H T 1 N Q  & R.EFI* 1Q7E, R 4 T !l5!,( !  v ° i T  

In corporated  In N ew  Jersey In M arch 1901, per plan V . 72 . d . ®J7>. • ’
p. 132 .. On June 22 1908 Randolph C. Barre t o f  Ne''^'
ADDolnted receiver. P roperties sold to  reorganization  com m ittee  a t  re 
ceIyer 's  aale on  D ec 18 1908. V . 87. p . 1666. B alance sheets o f com pan y  
a n d 6 subslalaries*S ept. 30 1908. V . s f .  p .  1200 1 3 6 0  S tock  atnhorized  
$22 ,000 ,000; outstanding, $21 ,115 ,838: par o f shares. $100 ^  C ce . lOOS
$14,200 ,000 stock  had been deposited , su b ject to  p k n  ln V  87, p . 1290, 
1360; V . 88, p. 55. F a ctory  at B a yon n e, N . J. N ?ir̂ nd5- c  ^  R ice  
year ending D ec. 31 1903 was In V . 7** P* *3 2 0 . P res., • •
O ffice , 11 Pine S t., N . Y — (V . 87, p. 1239, 1299, 1360, V . 88, p . 05.) 

CON SOL. R U B B E R  T I RE .— “ S u p p lem en t" Ju ly  1903; V . 88, p . 55. 
C O N S O L I D A T E D  STEA M SH IP L IN E ^ S .-R eorg . N o v . 1008 as A tla n tic  

G ulf & W est Indies Steam ship Lines. P lan, V . 87, p. 287, 1606.
CONSOI i D A T E D  T O B A C C O  C O .— See A m erican  T o b a cco  Co.
C O N S O L  D A T E D  W A T E R  C O .  O F U T I C A .  N. Y .— In corporated  In 

N ov  1899 * and b y  purchase o f  existing properties acquired con tro l o f 
n r ie ilea llv  all the w ater available for c ity  o f  U tica , N . Y . V . 69. p  956. 
1064 S tock  * com m on , $1,500,000; Dref.. 5 %  n on -cu m .. $1,000,000 ; 
oa r4o f  shares $10(T Bonds, see table a b ov e . U tica  T rust & D eposit Co. 
Is trustec o i  dc-bcntures. V . 81. p . 1377. P res., E . L e  B . G a r d n c r . - (V .

8 5 CONS2O L ID A T IO N  CO AL CO.— In corp . In 1860. In M ay 1906 the $5 .- 
zoo stnek ow ned b y  B . & O . was acqu ired  b y  a syn d icate . V . 82, p . 1043. 

r o ^  mlneri ln l907 ^“ s 2 .092.016 tons; In 1906 w as 2.128.879 tons: In 
1 o n ?  w m  2 096 213 tons; In 1 9 0 4 ,1 ,8 3 3 ,3 7 1 tons. Owns $ 1 ,500 .000 stock  o f  
r u m henand & Penn? R R • (w hich see) and guarantees Its $1,000,000 
hnnds F’ arlv In 1903 a controlling  Interest was acquired In the F a irm ont and 
Som erset Coal com panies (which se e ) . the form er controlling the Clarksburg 
FuW and N orthw estern Fuel com panies, the last nam ed ow ning large docks

M etropolitan Coal C o. stock  was purchased. V  78. p . 1271. V 79 , p . ou z .

B alance,
S urplus.
$211,899

206 .657

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 5 6 INDUSTRIAL STOCKS AND BONDS. |VOL. L X X X V 1 H .

M IS C E L L  A  NEO US.

F o r  explanation o f column headings, & c ., see notes on 
first page o f tables.

C o n s  d a s  E le c  L ig h t  & P o w e r  (B a lt)— C om m on stock  
Preferred s to ck  prior lien 6 %  cum  red 105 and acc  dlv 
Preferred stock  6 %  cu m  red 120 and acc  dlv
E d ison  & Brush C om panies’ bon d s_________
U nited E lectric  first consolidated  m ortgage $4!566.o"o'o"g"e;
General m ortg age 515,000,000 g o ld ............. C o B a c *
Consol Gas first m ortgage_____________  ' c
C on solidated  first m ortgage go ld  $3,400,000 MbrV o*
General m ortgage $15 ,000 ,000 g o ld ..........
B a ltim ore E le c  M $7,500,000 gold  gu ar Drln & ’ln t .............

Preferred  stock  5 %  guaran teed____ i _________
C o n s o n d a t o d  T o b a c c o — See A m erican  T o b a cco  Co".
C o n s o l i d a t e d  W a t e r  C o  o f  U t i ca — First m ortgage gold  N

Debentures gold, secured by m o rtg a g e ...
C o n s o l i d a t i o n  C o a l— S t o c k ________

First M  $ 7 5 0 , 0 0 0  gold  sink fd  redeem  e a c h "J a n "a tT o 's " "a 
R efu n d in g  M  $ 7 , 5 0 0 , 0 0 0  auth gold  sink fd  red 105 s  e * * r

Corn P rodu cts R efining— C om m on stock  $50,000,000 
R e fe r r e d  sto ck  7 %  cu m  also as to  assets $30,000,000 
D ebentures $2,843,000 gold  sinking fund draw n per tex t”  
__ tl , U nassumed Bonds of A llied Com panies.
N ational Starch  deben gold  s f  $8,000,000 call at 105 Usm  
U nited  States Sugar R efinery gold  first m ortgage
N at Starch  M fg Co 1st M gold  (sink fd) t e x t . .  .......... m »
£  l  J2’500,000 * ° ld fund (see text)
a$491 ,000  additional held by trustee of National Starch debe

D ate
of

Bonds

1809
1905
1880
1888
1904
1907

1900
1905

1897
1904

1907

1900

1890
1901
1904

ntures

Size, or 
Par  

V a ue.

100
100
100

"  V.666 
1.000 

500 &c 
1,000 
1,000

100

1,000 
1,000 

100 
1,000 
1,000 

100 
100 

1,000

1,000 
1,000 
1,000 

See text.

Am ount
Outstanding

6,300,034
700.000 

6 ,360,054
265,500

4.243.000
9.832.000 
3 ,584,500
3.400.000
2.969.000
3.172.000
1.000.000

2.500.000 
735 000

10,250,000
455.000

4.885.000 
49,753,200 
29,797,600

1.976.000

3.608.000 
a500,000

670.000 
1,726,720

300.000

IN T E R E S T  OR D IV ID E N D S .
Rate

%
When

Payable.

6 In 1908 A & O
V arious. V arious.

4 H  g M & N
4 ^  g J & J
6 J & J
5 g J & J
4 Vi g A & O
5 g J & D
5 J & J i

5 g J & J
5 g J & J

8 In 1908 Q -J 1
4 H  g J & J
4 H  g M & N 1

See text. " i 3— Jf
5 g M & N ’

5 g J & J
0 g J & d  :
6 g M & N ’
8 g M & S
6 M & N

Where Payable, and by 
Whom.

Checks m ailed 
do

A lex Brow n & Sons" Bait 
New Y ork  & Baltim ore 
Farm & Merch B k , Balt 

do do
Fidelity & D ep Co Balt

do
■anti

do
do

C o,
do

Title Guar"&*Tr‘ c o ," N *Y

do

do

do

“ ^IF, I. X
do Bklyn

U M & & ° J . CT M . V K 0" 1" " 1 ^  “  0 o k e  ° »  o o w lr w  b p  al 

qulrem ents; sinking fu n d . 3c. per ton  o f  coal m in ed ! ruture re-

R E P O R T .— F or 1907, V . 86, p . 1341.

F p h °^flm PRRO D U CTS, R E F ,N ,N Q  CO.— O R G A N IZ A T IO N .— Incorporated  
^  v i r v V , 3 an am algam ation per plan V . 82 . p . 103, o f  Corn P ro d u ct! Co 

G lucose C o .. W arner Sugar C o. o f  W aukegan . Ill and St l.rmis 
® 'U90S® In 1908 m erged the C om  P rodu cts C o !, abou t 9814 %  o f the 
8t0°*S,°/ w h ich  had been acqu ired . V . 86, p . 1412; V ?  87 p 4 2  Y

680? F lO l; VU.,l8 ^ p 0 606;1T * 8 C7 ! T 9 3 8 4 0 ’ 000 bUShClS da lly ’  ’ V :  8 3 ’ ' p ’
— On pref. stock , 1 %  qu a r., paid July 1906 to Tnn m ov  

io n 7  î P 4  1n°i7o,o i %V m aking 7 %  for fiscal year ending Feb. 28 1907- Ju ly  
«  t0 ,Aprtl 1908- 1 %  quarterly , and April 1908 1 %  extra  m a tin *

V . S ^ p 1. ^  1007"08; J u ly  1908 ’ 1 % :  ° Ct’ 1908’ l % r i 9 0 9 . “ ^ l  % !
.  — T h e  bonds o f  con trolled  com panies have not hpen
but the Interest a t d  sinking fund charges i r e  payab e from  heir earm nvs 
before  any d iv idend can be  paid on  their stocks. Of tha N a d o n a l^ ta re h  
debentures, $3 ,778,000 are reserved to  retire bonds o f  Ns t S tt -ch  M te aim  
U .  S. Sugar R efin try  com panies. V . 80, p . 119. O f th  7 N ew  Y o rk ff lu co s e  
®3> ? f each bond (540) Is retlrable Sept. 1 yearly , beginning 1 9 0 2  but th e  bonds are not sub ject to  call. V . 74 , p . 1086 t u n i n g  1 0 0 2 , but

In  M arch 1907 $2,199,000 o f  the $2,843,000 N at. Starch Mfg 6 %  hnnds 
w ere exchanged  at par for Corn P rodu cts R efining 25-year 5 %? dehontnres 
w lth a s m k ln g  fund o f  $1 14 000 payable N ov . 1 a n n u a ily L r  r e d e m n to n ^ f  
bond s b y  lot a t par. The debentures are to  be secured b v  anv M m n r t  
gage o f  the R efin ing C o. other than a purchase m on ey  m oL Z  
G uaranty & T rust C o. .o f N . Y . ,  trustee. V . 83. p. 820- V  a l .

In O ct. 1908 three 5 %  notes o f  $500,000 each due In 6 1 2 ’ and i s  ’n?inth«* 
respectively , w ere so ld , su b je ct. It w as reported , to  call. V  87 d  9 3 8  

R E P O R T  fo r  year ending Feb . 20 1908 In V . 86, p. 1222 show ed- T ota l 
Incom e, $3,550 ,236 ; ln t ., taxes. Ins., & c., $266 534* nm flt s h »r io »  ’w.T tal
* 4 v t  ava ’’  d lv ' o n ,p re f- st0° 1{ (,5  - 51 ,443,468 ; add itions and  betterm en ts ’$4o5 ,976 ; reserve for  uncollectib le  accou n ts , $10,000; bal sur * 1 nn* s a l ’ 
P rofits o f  all com panies In w hich  R efining Co. ls h .terested ' So'nVV a'YV- 
lnt. on bon d s, $j 03,284; reserve fo r  profit-sharing, $900 000- additions’ «n^{ 
betterm en ts, $1 ,428 ,646 ; pref. d lv . R efin ing C o. (5 % ) $ 1  4 4 ?  4 « « !° rl® a " “  
fo r  bad debts , $15 ,000 ; advertising , $329,724; bal u n d iv id ed ’ nron^ 6  
$1 ,403 ,275 , o f  w hich R efining C o .’s share Is $1,383 7 3 7  v  ded profits,

D IR E C T O R S .— E. T . B ed ford  (P res .), W . J. M atheson (V  -P  ) F T  
B ed ford , W . H . N ichols, E . B . W alden , F. Q. Barstow  Chas 1  r p F; , »  

i i  4 -  M o® ?1’ R u dolp h  W lnterm an , C. M. W arner, J oy  M o rto n ' G \r‘ 
M°tvCt£’« T h o^ a, s,  K 'nK3 ford , J- B . R elchm ann and w illia m  W eaver H ?aton  —  (V . 8 6 , p. 723 , 796, 1162, 1222, 1412; V . 87, p. 42 . 938 ) C

f 1 SONS’ SH IP & EN G IN E B U IL D IN G  CO.— In com er- 
t Q T ^ Pi^nni ylva,nla M ch- 2 0  1872- Properties ow ned. V . 78. p 4 0  C rp° r 

n o ?  o ? ^ K -—‘b 0̂ <lk ’ as Increased June 1903, $6,250,000; outstanding 
098: ° 90;  pa.r o f  8h.ares> 5100. o f  thIs 54,648,600 has been deposited with 

£  ‘ rustees. v iz .; E . T . S totesbury  and R ichard R u shton , Phiia and 
G eo. F, B aker. N . Y . V . 76, p . 0 2 1 .9 7 5 , 1087; V . 78 p . 46. ’ and
P e ? iK ,lD E N D S -— ’93. ’04. '95 . '06. ’07. ’98. '99. ’00. ’01 02

iv06?!* r 7 -  -  7 -------J8& 20scr. 1 0  18 7 N one 1M 5 5  a ’
w « w W ? en&sLs,,Lc 2 t 0  Jan 1909. V . 75 . p. 1256. 0

T a n ° i  5. %  serl,al notes (54.090,000 ou tstan d ln g jfm atu re  part
1 1 4 0  non fd J « ly  * ’ sem i-annually , v iz .:  $110,000 to  Ju ly  1013 then 
$140, 0 0 0  for  5 years, then $170,000 for 5 years, but su b ject t o  call 
» 7 2r&  nnnCUr? d u 55,000 000 con sol. 5s o f  an authorized Issue o f 
» 5 oo°nnn0f ’ °t Jbe la tter ’ 52 ,000,000 are reserved to  retire prior liens and 
S f 0i0«o°o0 0 tf,Or, ^ tP^ p u r p o s e s .  See V . 76, p . 921, 975. First m tge gold  5 s 
qL 1 8 °9 -  51.250,000 (ln t. M & S ), due M ch. 1 1929, bu t su b ject to  calT $2 55 
1 9 9 A “ ^  f a p - 3 1  at 110 for a sinking fu n d . Real estate m tges. A p r 30 

M 7D (? 1 2 n V ' 6 7 . P- 1310; V. 6 8 :  p. 383; V. 78 , p. 46. Pr’ 3 0
Ings rinniR T , ;T 5 ? p<?rt for  1907-08 In V . 87, p. 3 5 , show ed: N et earn- 
InKS1906C07SUnnJd ^«^?f);n$o5,)5,735: Charges, $313,008; ba l., sur., $242 727 
m an^M ^^Xird?lcha8Hp«’8ir8 ’r 'r !!^ !S !SD ,5?3 '* f? f ? M 08- p S

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

O ct 1 1908 3 %  
O ct 1 1908|3% 
1910 1916 & ’24 
M ay 1 1929 
Feb 14 1935 
July 1 1910 
July 1 1939 
April 1 1054 
June 1 1047 
Jan 2 ’09, 2J4 %

Jan 1 1930 
Jan 1 1030 
Jan 30 '0 9 , 3 }*  
Jan l  1922 
M ay 1 1934

Jan" n "  TO .‘ I %  
N ov  1 1931

July
Dec
M ay
Sept
N ov

1925 
1921 
1020
1926 
1913

M gr 0 fiBo^ d ’rP b\ r*e s^ - G r a m p ;  Pres. .H e n r y 's !  G rove; v ! ’-P~. and^Gen" 
S W .  8|a pd '4 3 ? v eC8t6,r p J L?9ei • v V p  ? '  4 3 '

pP£ S a d f S71 n 12- v  7 i Uf  l e, ILark s t eel Co., &c.. named In the prospectus V  
I k F '  7 % cum.’.fivfvo : «V, A P ’ 573- Stock authorized, com ., $25,000,000: 
?78,400fpreferr2 $24,436’,500.°° ° ’ Par’ * 10° : outstanding, common, $24,-

th M a tte r  m ^ a v m e ^ ’lh011 Htc®' c °-  was sold t0 th0 u - s - s tee l C orporation 
9 1 6  715 ) and g f v t n *  « *o5?nen5Jn guaranteeing or assum ing the bonds ( $ n - 
agrees to  take 1 2 0  o o o V o n ? of, 10 (50 year 5 %  bon d s - T h e Crucible Co. 
o f  n l *  Iron o n  a  sl id in *  o ? ? i i ° l ste.eI yearly f o r  10 years and abou t 8 0 ,0 0 0  tons 
°  D IV IO  on  1 M  'n aI n Pf e  V ’ 7 8 ’ p - 1552> 2014-' V ' 7 0 - p - 1267 
n r e f  ( % )  1 «  ? '  ° 7 - 1295 - 1 9 0 4 - 100 3 .  1 90 6 .  1907.  190 8
PrO verduV"to D ec  1908, 2 4 H % 6 \ ^  0

E A R N m O S ^ — For°3 m ln th s^ n d ln g  N ov°'30™ 0M  ^ r i n c o m e ” '$411 212 
$If224 ; bM®3 s5ur4 ,1$402°978 8 ?d v A V ^ .  i ^ 900’' res« ve  fo r  contin gencies!

R E P O R T . — Y ear ending A u g . 31 190 8 .  v ’ 87 n  0 34  show ed o n » r , , i „ ™  
profit, $ 1 2 9 , 2 0 7 ;  m on th ly  provisions for revlslonP6 f Invento7v VE  
contln gences, $ 6 4 9 , 2 3 1 ;  net loss, $520,024; ' dividend^ ( 1 M % )  * 2 4 4  saa 
In 190 6 -07 .  net earnings were $ 2 ,6 7 2 ,1 6 0 .  a lvldena  11 ^  7o)' 5 2 4 4 ,3 65 .

Chairm an, H erbert D u pu y ; P res., Frank B . Sm ith; T reas., Julius B leler; 

C v !'8 5 ,"p!"l"l"45," 1521 ; 1579; V . 86^ p? 72^ ^ 1532^ v f  8 7 ,^pl*934fVb b 7 j a —'

tucCk y Mln El“8 8 ( a n d  opemtPe“ T n d e r&p e m e ^ u M ^ d He7cPu^

L ouisiana, th e  parts o f  Te^nrasee and“ K en tu ck y !a n d ^ few lm u n th M

52 % <oVthea?tock . n°Subs«IberaCI^ c .BP lV ^8jV I86°871* TclCffraph C° ’ ow n s
n n ?T ° V K8' r n h 3 na3UthqVo??hom Ck w as,'nereased In Feb . 1907 to  $30 ,000 .

° S tockholders subscribed pro rata a t par prior to  Feb

u a i £ " $ -i g i x s r ,& 9 :s t t !,£ :  A °«“
nVciTt )V£g: V- '»”• 'S°-
^° ^A^t N^NGS^— *lS®2̂ L°  but ̂ redee^mfile par?

A D rB l899 asaaAconsolW atlV nI! ? f ^ ’ ‘ T P R G A N IZ A T rO N -— ^Incorpomted In 
Cm s o  [dated  E lectr?eeom n ??i f thS.^Denver Consolidated Gas and Denver 
Ized ?n 1903 Der nlan V  7 « a S tock , $3,500,000; par. $100. Reorgan- 
fr?end?v lntem stsP nur^aJed ’ P- 81V  ,See V> 7 8 ' p - 585- In N o v - 1004 
E le S h lc  C o sto ck  P V  m  n  , ^ naJor^ y  o f  5220.000 D enver-H ighlands 
w a s T c q u I r e d tOJ u ly Y 6 0 6 9 ' Pv . 27445!)p
E lectr ic  ^ ^ ^ ^ J V W O O . O O O ' & t  gold  5s d u e 'M a y  1 1021 m ternst 
T rust Co N ew CY(?rk 9na T,rust C o., D enver, trustee, and M orton
M av  15 1906 v  « l  f t ' 1, '? ,9 al a t 104. New 20-year franchise voted

£’,v1T8e4nd* -a r° ■*“
*4 ? ? ° ^ n  o ',7 s fa ld rinlenr 15 jIe Ar froId 6s- (lue April" 1 1918 ($1,000 each ), 
o i 7in d 0r fte r tl t̂ l d l ^ n n ^ ^ S ? er* <?  51.000,000 being su b ject to  call at par ? u and after April 1 1909 Interest A . & O. Bankers’ T rust C o . , N ew  Y o rk ,
«r̂ « s eo nnn ?n???ir,d??^ t!? ? f eA ^ old 5s- 58,000,000 authorized , o f  w hich
hnV6 s ?h °w t  tn n ? 8M ? * '? 0i0n ^ Ch)* dated  M ay 1 1903' due May  1 1°49 hut subJect to  call on  M ay 1 1908 at par, M ay 1909 at 101, M ay 1910 a t
th irP A frorIV V n v  r19} 2. at 104 and M ay 1913 or an y  Interest day
T r m V r Y  o f  Am ’pr S lert™  & at Em erson M cMIllln & C o., N ew Y ork ; 
7 o n «1 An thorlrVrVl V i n ' v i ' .  ? cc  v - 8 2 . p . 103. S tockholders M ay 12 
n9 °988 3 U tO f the tTr^eVa fi°r the keneral m ortgage bonds. V . 86,
Kinds3 ' T h e on ly  In fd e li? ?  su.[flc lent are reserved to retire all un d erly in g  
*naa 0 0 0  D e n v e rV iK ^ n  iy lngi ^ ,nds rem alnlng outstanding O ct. 1908 w ere 
« t 3 T’ ° £  J  a t  E ^ ? o K nM eM m ?a^ 22ry e a r * 0ld 0s- d u e N ov . 16 1911, Inter- 
rolla 'teral io te s  ^ 2 5 0  nnn1 7  v IIn. *  S ° -  N ew  Y ork , su b je ct  to  call a t  105. CoHaWral notes, $2o0,000, 7 % . due Sept. 1 1910, bu t su b ject to call a t par.

vZtriov is s .1; f r - W K i i S r  yor“:
i.nMiB ? 9 i o R On, q?'nt1Vs J ^ n n T 'A  consolidation  O ct. 1894. Franchises run 
?nnrAisAl°wltl?A xriSSrh 30 10u 7 an ordinance was passed provid ing for an 
con tra ct  rate a ^  purchase b y  the c ity  or  a new  franchise under a new 
* 2  ano non !?V  YCn8?,’, ^ ’ 114f>* Capital s tock  Is $5,000,000 com m on  and 
A nr 10 1 9 0 5  TaK ^ o™  pr,ef7 D lv - on  com . & pref. stocks o f  5 %  paid 
On N ° V905 nJnnd»2 12°^ and Ja“ . 2 1907 5 %  each at Farm ers’ Loan & Tr. 
Sh'n’sn ith ik  I ? ^ ds.’ 8 8 ’,000 ’000- T h® South P latte Canal & Reservoir C o .. 
A ifth orf/K dV l- llnnd d ’ com pleted a new reservoir In 1904; Its $4,000,000 
hS w  n JnrN 1 n ? i?n are guaranteed; the latter are su b ject to  call at 105 

A s r i1 1 °  19 ' °  and April 9 1911. V . 79. p . 231 , 289. See table 
t v KYs f L g  m L  V . 77. p. 108; V . 84, p . 1370. Pres.. D. H . M olfat: 
T reas.. F . O. M o 'fa t.— (V  83, p 1473; V  84. p . 1370; V . 85, p. 1145.)
r.rr^cVh>?5I & !X .Yi .Q w ? T ' ° riran,zed ,n Mch. 1898 and ow ns all th e  gas 
f k  l T r l V f n ’ M*cb. Has a franchise till 1923. In 1906 the A m er.

Fraction Co. acquired abou t 97 %  o f the stock . V . 82, p. 283, 989.
« iih ?cr ih ia 'fcr  l i ^ ^ ^ c L o 5 7 ’500 ,009 ' all outstand ing , $2,500,000 being ^ s c r i b e d  for  ini D ec. .1908; par, $50. V . 88. p. 103; V . 87, p . 1666. D v l-
?  n n ?  ri p2c^ i an a1. ̂ 9 9,: i ? , °  °-’ A ° , : 1901> M av, 2 'A % ; In 1903, 5 %  In 6 %  c t fs . .  
fie-1 Ana’ n 1 4005, 6 % ; In 1906 and 1907, not m ade pub-
RC,n?)N ei?s ' a* r h ? £ Ci" 1908> 2 ' a each declared . V . 87, p. 1666. 
fir «  th «  n m 7 »V m „pr Ar m tge. is for $6,000,000 , o f  which $381,000 to  re- 
O fV h e g e n t8Ba o f  Vo^aS(t in  nnn’ Pr,or ,len bonds are sub ject to  call a t 110. O f Die K e n .5 s o f l9 0 3  ($ o n o o  000 authorized Issue, E quitable Trust Co. o f
SUB «50to 'o o m  N im '?°tn i°niw.re reserved to  retire the prior liens; present Is- 
ir e s u b le c t  to ’ ca l^ tV a r -1ir??nma t^ i 100’000 year‘ y  from  Ju ly  1 1913 but 
m ?tV lin*C Ddw i in ? ?  I,’ ,!!. ai e d ’ holder m ay take In lieu o f  cash new bond s 
V . 77 , p f  253; V1. 7 8 ?p . 822J t t0 CaU at 105; balance m atures Ju ly  1 1923.

^ f r T <VV .D '7 ‘ St^ ten‘ ent t0 N * V> Stock  E xchange was In V . 79, p. 102.
R u u erw ood  D etroR SlMieh M cM Illln. N ew  Y ork : G en. M gr., Irv inB u tterw ooa , D etroit, M ich .— (V .82 , p .283 , 989; V .8 7 ,p .l0 6 6 ; V .8 8 ,p .l0 3 .)
1 niP3Eand°absorbedStho O R G A N IZ A T IO N .— Incorporated  In Jan .

L ight Co d d i? .? ? M ?» n fBum lnatlng Co. o f  D etroit and Peninsular 
fn rufv 1906 the c in t r i l  n i l  electrlc-llght business In c ity  V . 76, p . 215. 
entire^stock o f  Eastern SS; was purchased. V . 83, p . 275. Owns
o u t s i d e ^  D etroh !w h osY bom l7a fedgu ara?te  b(f.Vlny  *84°*n ° 7 b pr0pertleS

Controlled  b y  N or. Am erican Co. A  new  tceneratlnt? Dl'ant o f  10 000 horse

veVtlhle ln to 8 °to ck a tth e n 9? ?  a u tborIzccl $1 ,000,000 debenture bon d s, con - 
nh[e a t nar on o ra ft^ rq n  °,pt]°1nn? f , the bolder since Sept. 1 1908 and redeem *

/  8 7 ’ Pp E a st°™
se m ?a n n u a fninte?eVt V h  1 19° 8 ’ gross ’ 51 .571,206 ; net over taxes, $663,209; 
IrM S $1 454 483* V 54 15,450. For ca len dar year 1907,
surplus? V 260,’603!— v V  87. p . 356. 9t ° n b ° ndS> 8302 ’ 667: bftlanc^ ’
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F o r  explanation o f column headings, & c., see notes on 
first page o f tables.

Crucible Steel Co of Am erica— Pref 7 %  cum  $2.'>,000,000 autfi 
C u m b e r l a n d  T e le p h o n e  & T e l e g r a p h — S tock  $ 3 0 ,0 0 0 ,0 0 0 .. .

First m ortgage $1,000,000 gold  s f  (other bonds see t e x t ) . .  
D e n v e r  Un io n  W a t e r  C o — First m ortgage $8,000,000 g o ld . .  

South  P latte Can & Res 1st M gold  guar (end) red (te x t) .M o
D e t r o i t  C i ty  d a s— S tock  $7 ,500 ,000 ...................... ......... ..................

P rior lien m ortgage $6,000,000 g o ld .....................................N c*
D etroit Gas consol m ortgage for $4,000,000 g o I d - .Q c & r  
D etroit C ity  Gas general M $10,000,000 gold  (see text) . .E q

D e t r o i t  E dison— First m ortgage $10,000,000 g o ld .......... - S c *
D ebentures $1,000 ,000 , convertib le  since Sept ’O S --------------
Eastern M ichigan E d ison  1st M $10,000,000 go ld  g u a r .-T a  

D e t r o i t  M a c k i n a c  & M a r q u e t t e  RR L an d  ( l ra n t— In com e bds 
D i a m o n d  M a t c h — S tock  $16,000,000 (listed In C hicago & N Y)

Coupon gold  notes, red 1 0 1. due $500,000 v e t r ly --------------
D is t i l l e rs ’  S e cur i t i e s  C o r p — S tock  one class $32 ,500 ,000____

Coll trust M $16,000,000 gold  con v  call 105 after ’08 (tex t)c*  
A m erican  Spirits M fg. 1st M gold call at 105 s f  5 % ..M a  c»

D o m i n i o n  C o a l— C om m on stock  $15 ,000 ,000---------------------------
Preferred 7 %  cum ulative (text) convertib le  r ed eem a b le .. 
First m ortgage gold  sinking fund (see text) re d eem a b le ..

D o m i n i o n  I r o n  & S te e l—-Pref stock  7 %  cum  co n v e r t ib le ___
First m ortgage gold  $8,000,000 sinking fund (see t e x t ) -------
S econd  M $2,500,000 $250,000 due yearly  since O ct 1905
Consolidated m ortgage S20.000.000 a u t h _____________. . .  -

Duluth Edison Elec— P ref stk (a lso as to  asscts)6%  cu  red 102 
First m ortgage $2,000,000 gold  redeem  105 sink fu n d ..O B  

E conom y Light & Pow er— First m tge $3,000,000 g o ld ___xc*

IN T E R E S T

Of
Bonds

Par
Value.

Am ount
Outstanding

Rate
%

When  j 
Payable .

$100 $24,436,500 See text. . Q — M
100 19,680,150 See text. Q — J

1898 1,000 761,000 5 g J & J
1894 100 A c 8,000,000 5 g J & J
1903 500 A c 1,500,000 5 g J & J

50 7,500,000 See text. See text.
1003 1,000 5,619.000 5 g J & J
1903 1,000 381,000 5 g F & A
1903 1,000 500,000 5 g J & J
1903 1,000 7,692 000 5 g J & J
1906 1,000,000 6 M & S
1907 1,000,000 5 g M & N

1,000 1,390,000 See tex t. A  & O
100 16,000,000 See tex t . Q— M

1908 1,000 2,000,000 5 tr J & J
100 30,726,538 See tex t. Q— J

1902 1,000 13,990,568 5 g A A O
1895 1,000 1,496,000 6 g M <5c S

100 15,000,000 4 In 1908 Q — J
100 3,000,000 7 F A A

1905 500 &c 5,000,000 8 g M & N
100 5,000,000 See tex t. See tex t.

1899 7.492,000 8 g J & J
1903 500 1,500,000 6 A  A O

" " " i o o
See tex t .

1,076,000 6 In i908 Q— J
1906 1,000 1,000.000 5 g M & S
1906 1,000 2,000,000 5 g J & D

1 W here Payable, and by 
Whom.

Checks m ailed fr  T r  office  
Checks m ailed 
W ashington  T ru st, N  Y 
F ou rth  N at B a n k , N  Y  

d o  do  and D enver 
Checks m ailed .  .  
Em erson M cMUlin, N  Y  
G uaranty T rust C o , N  Y  
Em erson M cM lllln , N  Y  
O ffice, 30 B road  S t, N Y 

d o  d o

Central Trust C o, N Y  
B y ch eck  from  N Y  office
Empire Trust C o ., N V 
B y check
M ercantile Trust C o , N Y  
M anhattan Trust C o , N Y  
Checks m ailed

d o  d o
N E T r C o, B ost & M ont

Bank o f  M ontreal, Can 
M ontreal, Canada

Standard T r. N  Y  & B os 
Old C olony T r C o, Boston 
N ew  Y ork  and  Chicago

Bonds— P rin ci
pal, When D u e. 

Stocks— Last 
D ividend.

D ec 31 ’07 , 1 %  
Jan 1 ’ 09 , 2 % 
Jan 1 1918 
Ju ly  1 1914 
July 1 1923 
See tex t  
Jan 1 1923 
Feb 1 1918 
See text 
Jan 1 1933 
Sept 1 1911 
M ay 1 1932 
O ct 1 1911 
D ec 15 ’08 , 2 H  
Ju ly  ’09 -T 2  
Jan 30 ’09 t* %  
O ct 1 1927 
Sept 1 1915 
Jan 2 ’09 , 1 %  
Feb 1 ’0 9 ,3  H %  
M ay 1 1940 
Apr 1903 3 H %  
Ju ly 1 1929 
T o  O ct 1914

Jan 2 ’09 1 X  %  
M arch 1 1931 
D ec 1 1956

P res., C. W . W etm orc; S ec., S . W . Burt; T reas.. G eo. R . Sheldon. N . Y . 
Office, 30 B road  S t — (V . 84 , p.S751; V . 87, p . 350; V . 88, p . 161.)

D E T R O I T  M A C K I N A C  & M A R Q U E T T E  R R .  L A N D  Q R A N T . — U nder 
the reorganization o f  the D et. M ack. & M arquette R R ..  foreclosed O ct. 
1886, the holders o f  the land grant Incom e bonds retained their lien on  tfto 
lands along the line o f  the road  In N orthern M ichigan. See V . 76, p . 751. 
Interest Is payable  A p r. and  O ct. as earned, at not exceeding 7 %  yearly; 
outstanding, $1,300 000; o f  the bon d s. $1,339,000 purchased In 1903 to  Ju ly
1905. V . 77, p .1 7 3 ,1 8 7 1 ,2035. 2280; V . 79, p . 6 2 7 . ____

From  O ct. 1892 to  A p r. 1902 2 % Interest was paid (1 %  each In A .& O J  
at Central T rust C o ., N . Y . ;  In A p r. 1903 to  A p r. 1906. both  ln cl., 3>S % 
each  (A . & O .) ;  O ct. 1006, 1 % ; 1007. none; 1908, A pril, 1 % ; O c t .,  n on e . 
V . 83, p. 7 5 1 ,8 1 8 ; V . 84, p . 803. >In A u g. 1902 sale was arranged, fo r  abou t 
$1 ,250 ,000 , o f  1 ,000,000 acres, reserving fo r  the bonds m ineral rights In 
M arquette C ou n ty . Th is le ft unsold Jan. 1 1908 182,547 acres besides 
mineral rights on  94,694 acres. ___
LttStatem ent fo r  1907 was In V . 87, p . l l o 4 . — (V .8 6 , p . 794; V . 87, p . 1154 )

D I A M O N D  M ATCH .— O R G A N IZ A T IO N . & c.— O rganized In 1889 u n 
der laws o f  Illinois. Owns factories at B arberton O ., D etro it , M ich ., O sh
kosh, W ls .. O sw ego, N . Y . ,  P ortland, M e., C h ico, C al., & c.; controls c o m 
panies In E ngland, G erm any, Sw itzerland. Peru , South  A frica . & c.; see 
V  76 p 380 656; V . 82, p. 389; store properties a t Philadelphia and St. 
Lou Is’and saw -m ills, w ith extensive pine stum page. V . 73. p. 135; V . 76, 
p 380 1087- V . 80, p. 1283. As to California lum ber purchase, see V . 76, 
p! 380; V . 78. p. 700; V . 80, p. 648; V . 82, p . 389.

Stockholders on M ay 0 1008 voted  to  acquire the half-interest o f  B ryant 
& M ay In California lum ber purchase fo r  $2,250 ,000 ; o f this $1,750,000 
to  be paid In sem i-annual Installments to Jan . 15 1923, w ith ln t. a t 5 % . 
V . 86. p. 1283. In 1908 Issued $2,000,000 5 %  gold  notes due $500,000 
J u ly  1 yearly  to  1912. V . 86, p. 1470.

D IV ID E N D S .—  1 1893 1894. 1895. 1896 to  D eo. 1908.
Since 1892 . ..................%J 20 10 21 1-9 10 (2H  quar.)

D ividends beginning M ch. 1909 w ill be declared at the regular rate o f 
8 %  per annum  so as to  perm it o f  reduction  o f  lloatlng and other d ebt w ith  
extras as cond itions m ay w arrant. V . 87 , p . 1422.

A N N U A L  R E P O R T .— R ep ort for  year ending D ec. 31 1907, In V . 86, 
p . 719, 1283 (see also sta tem ’ t, o f  exam ining com m ittee , V. 84, p. 1110) 
show ed netjover $314,760 deprec ’ n, & c., $2 ,206,076 ; d lvs., 10 % , $ 1 ,600,000: 
b a l., sur., $696,076. In 1906, net, $1 ,993 ,070 . P res., O. C. Barber; 
T reas., E dw . It. Stettln lus; S ec., H . F . H olm an; A u d ., H . C. Cranz. 
General o ffices . 56 Michigan A v e .. C h icago. N . Y . o ffices , 111 B w ay. 
— (V . 86, p . 1470; V . 87, p . 1162, 1422.)

D I S T I L L E R S ’ S E C U R I T I E S  C O R P O R A T I O N . — O R G A N IZ A T IO N .—  
Incorporated  In N ew  Jersey on  Sept. 18 1902 as successor per plan V . 74 , p 
1310, 1358, o f  the D istilling Co. o f  A m erica , the latter hav ing  control o f  the 
Am erican Spirits M fg. C o ., K en tu ck y  Distilleries & W arehouse C o., Spirits 
D istributing C o. (d issolved In 1902) and Standard D istilling & D istributing 
C o.; see V  68, p . 1224 (dissolved In 1905); also several rye w hiskey concerns, 
Including H annls D istilling C o. V . 69, p . 179, 494, 745. List o f  properties, 
V . 73, p. 136, 898; V. 71, p . 815; V . 69, p . 957. A lly  R ep ublic Distilling 
C o ., V . 81, p . 1614; V . 83, p . 326.

In O ct. 1906 the U nited States Industrial A lcoh o l C o. was organized as 
a subsidiary to  m anufacture denatured a lcoh ol; o f  the $12,000,000 co m 
m on  stock  a m a jority  is controlled  through a votin g  trust b y  th e  D istilling 
Co. o f  A m erica , which guarantees the dividends on  the $6,000,000 7 %  
(non -voting) preferred stock . V . 84 p . 341; V . 85, p. 700.

O wns over 90 % o f  the stocks o f  the Distilling Co. o f  A m erica. The 5 %  
bond s are secured b y  the deposit o f  the stocks and bonds acquired, and are 
redeem able at 105 since 1908 and convertib le  at op tion  o f  holder Into stock  
at par at any  tim e till O ct. 1 1912.

D IV ID E N D S .— Jan. 1903 to  July  1906, both  ln c l., 1%  quarterly; O ct.
1906. l % :  1907. Jan .. 1 H % :  April \ H % :  Ju ly , 1 H % :  O ct ., 1 H % :  
1908, 2 %  (Q .-J .) ;  1909, Ja n ., M % . V . 85, p. 1648.

R E P O R T .— R ep ort for  year ending June 30 1908 In V . 87, p . 1085, 
show ed gross profits, $2,454,301; Interest, taxes, additions, A c ., $2 ,110,460 ; 
net profits, $343,031, against $2,558,707 In 1906-07; d ividends ( 4 % ) ,  
$1 ,306,215 ; balance, deficit, $962,284.

D IR E C T O R S .— E. J. Curley (P re s .) , Law rence L . G illespie, W . P . W ard 
(V  -P  ) , A m ory  G . H odges, J. E . Ilu lshlzer, A lfred  W . H ansell. E xecu tive  
C om m ittee— E. J. C urley, W . P . W ard , A m ory  G . H odges. S cc.-T reas. 
R . C. Itann. O ffice , 15 E xch ange P lace, Jersey C ity .— (V . 87, p . 1085.)

D O M I N I O N  C O A L  C O . .  L I M I T E D . — O R G A N IZ A T IO N .— Incorp . 1893.
T h e leaso to  the D om inion Iron & Steel Co. m ade In 1902 was an 

nulled as o f  June 30 1903. V . 77 , p. 2342. As to  con tract for su pp ly 
ing coal to  the Steel C om pany, expiring 1992, w hich Is In litigation , see 
decision , V . 85. p. 724; V . 86, p . 172, 610, 737.

The bonds (R oya l Trust C o., M ontreal, trustee) arc subject to call after 
M ay 1910. Sinking fund o f $79,000 yearly , beginning M ay 1 1911, fo r  w hich 
bonds m ay be called yearly  at 105. V . 80, p . 1365, 1481; V . 81. p . 1732.

The pref. stock  Is convertib le , dollar for dollar, Into com m on  stock  at 
holder ’s op tion  to  M ay 1 1910. and thereafter su b ject to  call at com p a n y ’s 
op tion  at 125 and accrued  d iv iden d , and entitled in case o f  liqu idation  to  
par, 1 5 %  prem ium  and accrued  d ividends In preference to com m on stock . 
V . 80, p. 1732. Cape Breton real estate debentures, $263,624, and  D o 
m inion rolling stock  debentures, $191,872.

D IV ID E N D S .— First d iv idend on new  preferred for  period from  M ay 12 
to  Ju ly  31 1905, at rate o f  7 %  yearly , was paid A u g. 1 1906 to  F eb . 1909 
(F . & A .) .  On new co m ., 1 %  (q u a r .), paid April 1907 to Jan. 1900, lncl.

O utput for ca l. year 1007, 3 .541,253, against 3,552,746 In 1906.
R E P O R T  a t  length was given In V . 86, p. 609, show ing net earnings of 

$2,094,539 In 1907, against $1,137,371 In 1906; lnt. on bonds, & c., $282,171; 
d lv . on  p ref., $210,000: d lv . on  com . (4 % ) ,  $600t000; ba l., sur., $1 ,002,368 :

P res., Jam es R oss, M ontreal.— (V . 86, p. 605, 609, 723, 737.)
D O M I N I O N  I R O N  & STEEL C O .— O R G A N IZ A T IO N .— O rganized 

under the laws o f  N ova Scotia  on  June 17 1899; w orks at S yd n ey , Cape 
B reton : dally ca p a city  o f 1.000 tons o f  steel. Owns four blast furnaces, 
open-hearth  p lan t, billet m ill, b loom ing m ill, rod m ill, w ith cap acity  o f  250 
tons d a lly , A c. See V. 79, p. 2203. Rail m ill, 700 tons da lly  cap acity , 
has been operated since June 1905. Coke ovens (500 com pleted  Jan.
1907. ) V . 76 , p .  544; V . 77, p .  149: V . 81. d . 1549. ^ ,

A n  agreem ent has been m ade w ith D om inion  Coal C o. for 2 years, begin
n ing N ov . 6 1906, for purchase o f  65,000 tons per m on th , pending settle
m ent o f  con troversy  over coal con tra ct. V . 83, p . 1231. 1473; V . 84, p. 
628; V . 85, p. 43, 102. In Jan. 1908 favorable decision  o f  low er court w as 
affirm ed aw arding dam ages and ordering Coal Com pany to carry ou t term s 
o f  con tract expiring 1992. Appeal taken to P rivy  Council, L on d on . 
Claim  for  dam ages am ounted  May 31 1908 w ithout Interest to  $2,923 ,806 . 
V . 85, p. 724 , 866; V . 86. p. 172, 610, 737, 796; V . 87, p . 815.

B ounties on  pig Iron and steel Ingots were extended  for fou r years from  
Jan . 1 1907. V . 83 , p . 210 , 1413 1526; V . 85 , p . 1521.

S T O C K .— C om m on authorized , $25 ,000 ,000 as Increased June 1908; 
outstanding, $20 ,000 ,000; 7 %  cu m . pref. s tock  ($5,000,000) su b ject 
to  call a t  $115 per share or  con vertib le  Into com . stock  a t  holders ’ op tion . 
V  72, p. 778; V . 74, p. 530; V . 87, p. 99.

D ividend on  preferred, 3 H %  O ct. 1 1901; In 1902 7 %  (A . & O .) ;  1903, 
A p ril, 3 K % ;  none since to  Jan. 1909. V . 77, p . 826; V . 83, p . 210.

B O N D S .— Trustee o f  1st m tge ., N at’ l T r. Co. o f  O n tario , M ontreal, Can. 
Bonds m ay be purchased or called  (drawn b y  lot) a t 110 and lnt. for sink , 
fund or In such am ounts as m ay be desired on  Ju ly  1 yearly . V . 71 , p . 1122. 
T h e $2,500,000 2d m tge. 6 %  bonds m ature $250,000 yearly  on  O ct. 1, be
g inning 1005. V . 76 , p . 1251, 1357, 1410; V  77, p . 149, 630, 826; V . 80 , 
p. 1481, 2461; V . 81, p. 1549. On June 25 1908 the stockholders authorized  
a m ortgage to  secure $20 ,000 ,000 consolidated  m ortgage bon d s, o f  w hich  
$5,000 ,000  to  be used to  retire the floating d ebt and  fo r  general purposes, 
$9 ,333,000 to be reserved for underlying bonds and t ' e rem ainder for future 
purposes; none Issued to  Jan . 1909. V . 87, p . 99. R ea l estate b on d s M ay 
31 1908, $35,833.

R E P O R T .— Fiscal year n ow  ends M ay 31. R ep ort fo r  year ending 
M ay 31 1908 In V . 86, p. 1587, show ed net earnings on  basis o f  con tract 
price o f  coa l prov ided  In con tract (In litigation) w ith  D om inion  Coal C o ., 
$2 ,613,825 ; Interest charges, $696,813; 1st M. sink, fu n d , $69,712; c o n 
tingent a ccou n t (to  cover excess cost o f  coa l In case pending litigation  
ends u n fa v o ra b ly ) , $1 ,376 ,831 ; ba lance , surplus, $470,469. See V . 84 
p . 1554. P res., J . H . P lum m er, M ontreal: V .-P . ,  L . J . F orget, M ontreal. 
N ew  directors 1907, V . 85, p. 102, 9 2 3 .— V . 87. p . 99, 815, 1090.)

D U L U T H  E D I S O N  E L E C T R I C  CO.— O R G A N IZ A T IO N .— Incorp orated  
In M innesota In 1906 as successor o f  the D uluth G eneral E lectric  C o. H as 
unlim ited franchise and 10-year con tract w ith G reat N orthern Pow er C o. 
expiring Ju ly  1915 to  p rov ide  pow er on  advantageous term s. V . 82 , p . 573.

S T O C K .— Com m on stock  $500,000, all Issued. S tock  as Increased 
Ju ly  14 1908, preferred, $1 ,250,000 , o f  w hich  $1,076 ,000  outstanding O ct. 
1908; and  com m on , $1,000,000 , o f  w hich $500,000 outstanding. V . 86, 
p. 1533. D lv . on  p re f., 1H  %  qu a r., Ju ly  1906 to  Jan . 1909, Inclusive.

B O N D S .— O f the bonds ($2,000,000 authorized  Issue), the rem aining 
$1,000,000 are Issuable for 80 %  o f  cash cost o f  add itions and Im provem ents,
ftrovlded for 12 m onths preceding net earnings shall have been tw ice the 
nterest charges; Including the additional bonds. See V . 82, p . 572.

E A R N IN G S .— Year ending D ec. 31 1906, gross. $292,492; n et, $147,261; 
Interest on  bon d s, $50,000; balance, surplus, $97,261.

P res., A . VV. H artm an ; S ec ., C. E . Van Bergen; T reas., F . H artm an . 
—  (V . 82, p. 5 72, 989, 1442. 1500; V . 83, p 1231: V . 86, p. 1533.)

E .  I.  D U  P O N T  D E  N E M O U R S  P O W D E R  C O . — O R G A N IZ A T IO N .—  
Incorporated  M ay 19 1903 and took  over various properties controlled  b y  
the D u P on t Interests, and has acquired others. V . 76, p. 1251; V . 77 , p . 
453, 1535, 1748; V . 78, p. 290, 1112; V . 82, p. 1214; V . 84, p . 806.) 
G overnm ent su it, properties controlled , & c., V . 85, p. 286, 342.

S T O C K .— Stockholders voted  N ov . 5 1906 to  Increase the lim it o f  au 
thorized com m on  stock  from  $25,000,000 to  $30 ,000 ,000 . C om m on sto ck 
holders w ere offered the right to  subscribe for  $2,500,000 com m on  stock  at 
par, paya b le  4 0 %  N ov . 1 1907 and 6 0 %  on  or  before  N ov . 1 1908, raising 
Che amount outstanding to $28,271,010. V. 83, p. 893.

D IV ID E N D S .— On p ref., 5 %  yearly  (Q .-J .) O ct. 1903 to Jan. 25 1909, 
b oth  Inclusive. On com m on , D ec. 1904, yi % ; 1905, 3 \i% '. 1906, M arch, 
1 K % ;  June, 1 M % : Sept. 1906 to D ec. 1908, 7 %  (1 %  %  Q .M .) .

B O N D S .— The 4 K s  o f  1906 ($16,000,000 authorized) are a first charge 
on  the entire property ; th ey  are not secured b y  m ortgage or deposit o f  c o l 
lateral. O f the Issue $9,210,000 were used to  retire a part o f the preferred 
stock  and $2,857,000 were exchanged  for subsidiary bon d s, the balance, 
$5 ,778,000 , being reserved to  take up the rem ain ing subsidiary bon d s. 
V . 83, p. 99, 158, 274, 893; V . 84, p. 690; V . 85, n. 471.

R E P O R T .— R ep ort fo r  calendar year 1907 In V . 86, p. 667.
Cal. Gross N et A p p i -  Preferred Common Balance,

Year—  Earnings, cable to D lv . D lv . 1 5 % ): D ividend. Surplus.
1907____ $31,661,938 $2,933,271 $735,637 (7) $1,741,392 $456,242
1006____  30.751,726 4,490,718 089.236 ( 6 m  1,533,825 1 ,967,666

O F F IC E R S .— Pres., T . C. du Pont; T reas.. Pierre S. du Pont: Seo.. 
A lexis I . du P on t. Main o ffice , W ilm in gton , D el.— (V . 86, p . 667, 859.)

E A S T M A N  K O D A K  CO. (O F  N E W  J E R S E Y )  .— O R G A N IZ A T IO N .— I n 
corporated  In New Jersey O ct. 24 1901 as an am algam ation  per plan V . 73 , 
p . 1114, o f  various operating com panies, o f  w hich It ow ns p ractica lly  all tho 
stock . See list V . 67, p . 1160, 1207; V . 69, p . 387; V . 75, p . 735 , 613; V . 77 . 
p . 253, 300: app lication  to  list, V . 80. p . 1477.

S tock  authorized, com m on , $25,000,000; pref. (a lso as to  assets), 6 %  
c u m .. $10 ,000 ,000; outstanding, com m on , $19 ,586 ,200: p re f., $6 ,165 ,700 . 
N o bonds. D ividends on  pref. In lull to Jan. 1 1909 Inclusive (paid  Q .-J .) 

Extra D ividends on Com m on Stock.
(In  add ition  to  the 1 0 %  per annum  paid regularly since O ct. 1 1902.) 

Jan . M a y  D ec. M a y  Oct. F eb . Oct. N ov. D ec .  F eb .
1906. 1906. 1906. 1907. 1907. 1908. 1908. 1008. 1908. 1909.

2 %  2 X %  5 %  5 %  5 %  5 %  2 H %  2>S %_ 5 %  2 ^
R ep ort for  calendar year 1907, V . 86, p. 855, show ed: N et profits,

$6,265,423 ; d lv . on pref. (6 % ) ,  $369,942; d lv . on  com . (2 5 % ), $4 ,891 ,550 ; 
b a l., sur’ , $1,003,031. Pres., G eorge Eastm an: 1st V .-P . an d  T rea s ., 
H enry A . Strong. O ffice, R ochester, N . Y .— (V . 88, p . 233.)

E C O N O M Y  L I O H T  & P O W E R  C O .— In corporated  In Illinois J u ly  1890. 
O wns pow er p lant on  D esplalnes R iver  a t  Joliet, III., having a b ou t 4,000 
electrical horse pow er ca p a city , and Is develop ing  the M orris P ow er 12 miles 
below  Joliet, cap acity  to be 8,000 horse pow er. H as perpetual franchise 
and  ow ns lighting plant and does entire lighting o f  J oliet and supplies loca l 
street railw ay; also has transm ission line from  Joliet Into C hicago. S tock , 
$3 ,000,000 . U nderstood to  be controlled  b y  C om m onw ealth  E dison C o. o f 
C h icago. O f the bonds $3,000,000 authorized Issue (R oy a l Trust C o. o f 
C h icago, tru stee ), $1,000,000 Is reserved for im provem en ts and additions at 
n ot to  exceed  8 5 %  o f  cost; sinking fu n d , 1 %  o f  entire am ount o f  bon d s, 
beginning 1916, to purchase bonds at n ot exceeding  110, or  be Invested In 
other securities. V . 84, p . 1250. For year ending April 30 1908, gross, 
276,881; net, $156,989; Interest, $64,145: ba l., sur., $92,844. P res., 
Sam uel Instill, C h icago, 111.; S ec., John  F . G ilchrist: Treas., Chas. A . 
M unroc.— (V . 88, p . 161.)

E D I S O N  E L E C T R I C  I L L U M I N A T I N Q  CO .  OF B O S T O N . — O R G A N I
Z A T IO N .— Incorporated  In 1886. In  1903 controlled  entire electric light 
business o f c ity . V . 75, p . 1251; V . 76, p . 1251, 1303; V . 81, p . 157.

S T O C K .— Stockholders on  D ec. 18 1908 authorized the Increase o f  s tock  
from  $12,643,600 to $13 ,616 ,100, the $972,500 new stock  being offered 
to  stockholders at $215 per $100 share, payable $100 F eb . 1 and $115 
M ay 3 1909, or op tion a lly  In full F eb . 1. V .  87, p . 1535, 1607.

D IV ID E N D S .— In Feb. 1901 3 % . Including 1 %  extra ; M ay 1901 to  F eb . 
1909 1 0 %  yearly and  In A u g . 1907 and 1908 1 .. extra . V . 8 5 .p. 43
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M I S C E L L A N E O  U S .

F o r  explanation of column headings, A c . ,  see notes on 
first page of tables.

Date
of

Bonds

Size, or 
P a r  

Value.
Am ount

Outstanding

I N T E R E S T  O R  D I V I D E N D S .

Rate
%

W hen
Payable.

7 In 1908 Q— M 15
5 In 1908 Q— J 25

4>$ g J A D
See text. Q — J

6 Q — J
11 In ’08 Q — F
ed Gas C 0 . o f  Ne
See tex t. Q — J
See tex t. See tex t.

6 M A N
See text. J A  J
6 In 1 9 0 8 D ec
6 In 1908 J A D

5 g J A J
4 g J A J

See tex t. See te x t .
5 g J A J
5 M A  S 15
5 J A I)

See text. V ar.
7 In 1908 Q — M
6 In 1908 Q— F
2 In 1908 M A S
4 In 1908 Q— M

6 Q — J
8 In 1908 Q — J 15

3 U g F A A
5 g J A D

W hom.

Bonds— P rin ci
pal, W hen Due< 

Stocks— Last 
D ividend.

( E l )  du P on t de N em ours Pov*— Com  stk ($30 ,000 ,000)______
P referred stock  5 %  cum ulative $25 .000 ,000________________
B onds (n ot m ortgage) $16,000,000 gold  red at 1 1 0 _______ a

E astm an K odak— C om m on stock  $25,000 0 0 0 . ...................... ..
Preferred (also as to  assets) $10,000,000 6 %  cu m u la t iv e .. 

E dison  Electric Ilium C o, B oston— S tock  (bonds see t e x t ) - -  
E dison  E lectric Illum inating— See K ings County E lectric L lg 
E lectric S torage B attery— S tock  ($103,000 Is preferred) text 
E lectric Vehicle C o— Href stock 8 %  non-cum  $9,000,000 a u th . 

R efu n d  1st M $2,225,000 extended  In 1905 (V  74 p 9 8 )Mo
Em piro Steel & Iron— Preferred stock 6 %  cu m u la tive_______
E quitab le Illum inating Qas Eight Co of Phlla— C om m on stock

Preferred stock  6 % ________  ______________________  _
First m ortgage gold  redeem able at 1 0 5 . ................._’ n

Erie & W estern Transp— 1st M $1,500,000 red ( t e x t ) - -G P  C*
F airm ont Coal Co— S tock  $12 ,000 ,000_________________________

M ortgage ($6,000,000 gold) sinking fund (see text) 11Q c* 
Collateral notes su b ject to  call at par (V  84, p 628, 1 1 1 6 ). .
Briar Hill Coal *  Coke Co, a ssu m e d ,. . .  ___ .

Federal M ining A Sm elting— Com m on stock  $10,000,000 .
P referred (as to  assets) 7 %  cum ulative $20,000 000 a u t h . .  

Federal Sugar R efin ing— Pref stock 6 %  cum  red co n v  ( te x t ) . 
General A sphalt— Pref stk 5 % cu m ’ (frora June 1905)also ass
General Chem ical Co— C om m on Stock $12,500,000 ________

Preferred stock  also assets 6 %  cum ulative $ 1 2 .5 0 0 ,0 0 0 .. 
General E lectric— Stock  ($80,000,000) _

D ebentures for Sprague stock $2,500,000 gold  red (text) - I c  
D ebentures $13,000,000 gold  convertib le  red (text) .

1906

ht A P 

1902

$100 
100 

1,000 
100 
100 
100 

ow er and 
100 
100 

1,000 
100

1898
1905

1901
1907
1900

, 1902 
I 1907

1,000 
1,000 

100 
1,000 

1,000 A c 
1,000 

100 
100 
100 
100 
100 
100 
100 

100 Ac

128,271,310
14,670,351
14,432.000
19,586,200

6,165,700 
See tex t. 
Consolldat 
16.249,425

8.145.000
1.524.000
2.500.000
3.125.000
3.125.000
5.834.000
1.500.000

12,000,000
5.108.000
2,000,000

175,000
6,000,000

12,000.000
3,322,800

13,139,663
7,410,300 

11,000.000 
65,178,800 

.047,000

Checks mailed
do do

Guaranty Trust Co. N Y  
Rochester, N Y & Lond 

do do
By check 
w York.
Checks mailed

500 Aci 12^875,000

M orton Trust Co, N Y 
Checks m ailed 
Checks m ailed

d o  do
N ew  Y ork  Trust C o, N Y  
Treasurer’s O ffice, Phlla 
Checks m ailed 
G uaranty Trust C o, N Y  
W indsor Trust C o, N Y  
R  C Dalzell, W heel,W  Va 
Checks m ailed

do do

Cheeksfrom  G u a rT C oN Y  
25 Broad S t, New Y ork  

do do
Check from  C o .’s Office 
Guar T r Co. N Y; A Bost 
Farm  I, A T C o .N  Y A B ost

D e c l5 ’ 0 8 ,l  % % 
Jail 25’09,1 H  %' 
June 1 1936 

pr 1 ’09 , 2 %
'p r  1 ’0 9 ,1  J$ % 

F eb  1 ’0 9 ,2 ^

Jan 1 ’09 . M % 
1899, 8 %
N ov 1907 
Jan 1 ’09 1 Yi %  
D ec 1907, 6 %  
D ec 15 ’08 , 3 %  
Jan 1 1028 
Jan 1 1925 
Jan 30 ’09 2 %, 
July  1 1931 
M ch 15 1909 
June 1909-1913 
Jan 15 ’0 9 , 1 H  
Dec 1 5 ’ 0 8 , 1  >A %  
Feb 1 ’09, 1 U %  
Sep 1 1908,1 %  
Dec 1 1908, 1%  
Jan 2 ’09, 1 %  
Ja 15 ’ 09, 2 %  
A ug 1 1942 
June 1 1917

B O N D S .— B onds are $177,500 Boston E lectric L ight 1st 6s (lnt. M. A S .) 
due S ept. 1 1908: $ 1,144,000 1st consol, go ld  5s(authorIzed Issue $1 .2 5 0 .0 0 0 ). 
due Sept. 1 1924; $50,000 Som erville E lec. L ight 5s, due 1913, and $165,000 
W obu rn  L ight, H eat A Pow er Co. 6s, due 1918. lnt. A . *  O ., at M ercantile 
T ru st C o. B oston. Real estate m tge. notes June 30 1908, $875,000; unse- 
secured notes. $772,000. V . 83, p . 1101; V . 84, d . 934.

R E P O R T .— R ep ort for year ending June 30 1908 in V . 87, p . 1086.
Y ear—  Cross. N et. Other Inc. Interest. D iv id ’ds. B a l,,su r .

1907-08.......... $4,220,239 $1,570,311 $38,442 $54,988 $ 1 ,300,796$162,967
1906-07.......... 4 ,020,621 1,450,363 41,240 102,417 1,304,283 85,603

O F F IC E R S .— Pres.. Charles L. Edgar: T re a s ., T . K . Cum m ins. O ffice . 
70 State S t ., B oston , Mass.—  (V . 87, p . 938. 1 0 8 6 , 1535, 1607.)

E LEC TRIC BOAT CO.— See page 173.
E LEC TRIC STORAG E B A T T E R Y  — In corporated  In 1888 under laws o f  

N ew  Jersey. Owns basic patents for storage batteries. (V . 69, p . 76, 850.) 
A cqu ired  In 1899 $6,364,600 stock  o f  E lectric Veh icle C o. and In O ct. 1902 
an English com pan y. V . 75, p . 908; V . 76. p. 657, 921; V . 77, p . 34 , 91. 
S tatem ent show ing properties, A c .,  V . 77 , p . 34; V . 76 . p . 868.

S T O C K . A c .— Stock  authorized , $18 ,000 ,000; outstanding, p re f., 1 % 
cu m ., $193 000, convertib le  Into com . sto ck , share for  share; com  , $ 1 6 ,056 ,
425; par o f  shares, $100. A fter 1 %  on  p re f., com . and pref. share equ a lly . 
O ■ c o m .. A n il! 1901 to .T m . 1908,noth ln c l., l ) - i % q u a r . ;  A prlU 908, 1 % ; 
J u ly  % : O ct ., %%■, 1909, J a n ., M % .

E A R N IN G S .— Statem ent for ca l. year 1907 In V . 86, p. 1041, show ed: 
net earns., $821,275; d lvs. pa id , $812,450;. b a l., sur., $8,825; total sur. 
D ec. 31 1907, $3,669,327 . P res ., H erbert L loyd ; Sec. and T reas., VValter 
G H enderson, P h iladelphia . O ffice , A llegheny A v e . and 19th S t ., Phlla. 
—  (V 85, p. 1521; V . 86, p. 483, 723, 797; 1041, 1592.)

ELE C TR IC  V E H IC LE CO.— O R G A N IZ A T IO N .— Incorporated  in 1897, 
under the laws o f  New Jersey. V . 70 , p . 1197, 1252; V . 71. p. 1169. See 
V . 69, p. 850; V . 72. d . 495. Selden  patent, V . 76. p. 754; V . 77, p. 253.

On D ec. 10 1907 H alsey M. Barrett, o f  B loom field , N J .,  and H enry W . 
N uckols, o f  H artford . C on n ., w ere app oin ted  receivers Liabilities, $3 ,
604 ,142 , o f which $2,016,000 past du e, lncl. $1 ,521,000 bds. V . 85, p. 1521. 

O om m on stock o >t t a n l l i g .  S 10 .450,000; par. $100. Pref., «ee table. 
D IV S .— P re f., 1899, 8 % ; 1900, 2 % . C om .. 1899, 8 % .— (V . 85, p . 1521.)
E M P IR E  STEEL A IRON CO.— In corp . In N . J. In 1899. V . 68, p. 524, 

C om m on stock , $1 ,254 ,770 , being reduced from  $2,281,400 In N ov . 1907. 
V . 85 , p . 1211. Preferred , see table.
D IV ID E N D S .) July 99 t o j u l y ’00. ’01. ’ 02. ’03. ’04. ’05. ’0 6 . ’0 7 . ’08. 1909 

on  pref. < % )] 6 yearly . 3 3 3 ) j  2>$ 3 3 6 6 J a n ,l }$
A ccu m u lated  d iv idends on  preferred Jan. 1909 19 4 $ % .
R ep ort for  ca l. year 1907, In V. 87, p. 343, show ed: N et earnings, a fter 

$85,147 charged otr lor  Im provem ents, depreciation , & c.), $517,256: d iv i
dend  (6 % ) on p re f.. $150,000; ba l., sur:, $357,256.

Pres.. Leonard P eck itt , Catasauqua, P a .; Sec. and Treas., J. S. Stillm an 
C atasauqua, P a . N . Y . o ffice , 111 B ’w ay .— (V . 87, p . 343, 1607.) 

E Q U IT A B L E  GAS L IG H T (OF N Y .)— See Consol. Gas Co. 
E Q U IT A B L E  IL L U M IN A T IN G  GAS LI OUT CO. OF P H IL A D E L P H IA  

— O rg. In 1898 b y  United Gas Im o. C o., which ow ns m a jority  o f  the stock  
to  operate gas w orks leased from  c ity  o f  Ph iladelpula until Ucc. ,tl 1 9 2 /  on 
basis Stated l'l V . 84, n. 1304; V . 84, p. 1370; V . 66 , p. 430

Sinking fund o f  $124,000 yearly , to  retire bonds at 105, and . beginning 
In 1908, the Im p rov . Co creates a sink, fund to retire stock  In 1928.

D IV ID E N D S ........................... 1898. 1899. 1900. 1901 to 1907. 1908
C om m on (% )  -------------------------  4 6 6 6 yearly . (?) ’
P referred ( % ) ------------------------- 4 6 6 6 yearly . <j
— (V . 86, p . 1103; V . 87, p . 418, 1302, 1481.)

E R IE  & W ESTER N  T R A N SP O R T A T IO N  CO.— O R G A N IZ A T IO N  —  
O w ns term inals, lncl. grain elevators and freight warehouses, at Chicago
111., B u ffalo , N . Y . ,  and Erie, P a ., and vessels p lying on the Great Lakes all 
used b y  the Penn. R R .,  w hich Jan. 1 ’08 ow ned $2,499,650 and N orthern 
C ent. R y . $500,000 o f  the $3,000,000 stock . Bonds are guar, b y  the C on
nectin g T erm inal R R . o f  B uffalo  and W estern W arehousing Co. (of Chicago)* 
th ey  are su b ject to  call a t 105 after Jan. 1 1910. V . 70 , p . 432; V . 80 p ’ 
711; see app lication  to  list. V . 81, p . 724. F or 10 years ending D ec.’ 31 
1903 d iv idends were 4 %  to 5 %  yearly; In 1904 and I9 0 o , none; 190u and 
1907, 4 % .  O ffice , 26 S o . 13th S t ., Ph iladelphia.— (V . 81, p . 724.)

FA IR M O N T CO AL CO.— O R G A N IZ A T IO N .— In corporated  In W est V ir
ginia June 19 1901 as a consolidation  o f  coal com panies near Fairm ont
W . Va. Owns 30,280 acres o f  coa l lands and rights and abou t 4,030 acres 
o f  surface; also 24,986 acres under perpetual lease. See V . 74, p . 98. 4 3 t .  
V .  87, p . 289. T h e C onsolidation  Coal Co. o f  M d. (see above) ow ns control. 
Controlled Properties (See reports V . 84, p . 1305, 1306) and Interest Therein 

Stock Iss. Owned. Bonds Iss. Owned
Clarksburg Fuel C o ............... $3 ,000,000 $2,079,700 $2,437,000 N one
N orthw estern Fuel C o_____  3 .000 .000  1.620,000 N one d o  ’
P lttab. & Falim  Fuel C o . .  2 ,250.000 1.787,000 1 .300.000 $573,000

Car trust bonds (serial 5s), $1 ,944,000 , dated Sent. 1 1906, o f  which 
$1,000 ,000  deposited  as part security  fo r  notes above  m entioned; $ 1  -
529 .000 had been Issued to N ov . 1907. In N ov . 1007 the com pan y sold
2.000 cars to the Balt. A O hio R R .,  w hich assum ed the $1,529,000 car 
trusts th ereon ,part o f  the $1,944,000 authorized V . 8 5 ,p . 1404. Tonnage 
m ined In 1907, 4,323 882 tons; in 1906, 4,257,990 tons.

Sub. C o .. A c . .  Bonds—  D ate. Interest. OutsMudU-o. M aturity
Clarksburg Fuel 1st M ............1901 5 % A 6 %  *$2,412,000 O ct 1 1031
P Ittsb . & Falrm . Fuel 1st M. .1905 5 %  JA J  1,300.000 July 1  1 9 3 5

tJ. S M ort. A T r C o ., N . Y . Trustee. Sub ject to  ca l. at 1 1 0 .
•The $393,000 6s are callable at 105; $1 ,996,000 5s are pledged as coll 
Sink fund. 2 cents per ton o f coal m ined. Car trust. D ec. 1907, $23,270 
D ie s .— 1904, 2 % ; 1905, 3; ’ 06, 3^$; ’07, 3; ’ 08 and ’09, Jan ., 2 % . 
R E P O R T .— R ep ort for year ending D ec. 31 1907 In V . SO, p. 1 3 4 3  

Year. Cross. Tot. net. Charges,etc. B a l.for  dlvs. D ividends. B a l., sur 
1907-$4,800,327 $2,023,301 $836,511 $1,186,790 (2 % ) 240,000 $046 700
1906 . 4,516,588 1,783,782 710,353 1,073,429 (4 1 $ % ) 540.000 533.420 

Pres., C. W . W atson . O ffice , Baltim ore, M d .; sales o ffice , 1 B roadw ay 
N ew  Y o rk .— (V . c7 , p. 289.)

F E D E R A L  M IN IN O  & SM ELTIN G  CO.— O R G A N IZA T IO N .— Incor
porated  under laws of Delaware June 25 1903. Owns silver-lead mines In 
Coeur d’Alene district, Idaho. Has six-year contract, expiring Sept. 1 
1909, to sell entire output of present mines to American Smelting & R e
fining Co. See V . 79 . p. 2694. 2089; V . 77. d . 203: V. 81. p. 1377. In 
M ay 1905 the American Smelters’ Securities Co. (controlled by the Ameri
can  Smelting A Refining Co.) acquired control. V’ . 80, p. 1974.

S T O C K .— Pref. has no votin g  pow er except In connection  w ith Increase 
o f  pref. s tock , but Is preferred as to  assets In case o f dissolution. N o bonds

D IV ID E N D S .—  1904. 1905. 1906. 1907. 1908. 1909.
C om m on ( % ) ,  1 J$ qu a r.; also extras 4 lA  10 17 14>$ 0  Ja . A 'A
Preferred (7 %  c u m .) ________ _______ _____________ In full to  date--------------------

R E P O R T  for year ending A u g . 31 1908 was In V  87, p 934.
F iscal Net D ividend on D ividend on B alance,

Year—  Profits. P ref. Stock. Common Stock. Surplus.
1907-08 ..........$1,067,037 (7% )$ 8 3 9 ,0 2 3  (1 1$ %) $89,894 $138,120
1906-07 --------  2 ,532,250 (7 % ) 839,022 (18 % ) 1,078,719 614,509

P r e s . , -----------------------; V .-P . and Chairm an, E dw in P ackard ; T reas ., F. W .
H ills; S ec ., Frederick J. K llner. D irectors: Eugene J. B arney, D ayton , O .; 
Joseph  G lendennln, Edgar L . N ew house, F . W . H ills, John K . M acG ow an, 
W . E . M errlss, Edw in P ack ard , Judd Stew art, Charles Sw eeney, Edw ard 
Brush and F. T . Gates o f New Y ork ; H enry E. C ooper, Jas M. Satterfield. 
O ffice , 32 B ’w ay , N ew  Y’ ork .— (V . 86, p . 540; V . 87, p. 934, 1090, 1607.)

F E D E R A L  SU G A R  R E FIN IN G  CO.— In corporated  In N ew  Jersey June 
19 1902; re-lncorporated  in New Y ork  May 3 1907. V . 84, p. 1117. P lant 
at Y on kers, N . Y . O perations begun A u g. 1 1004; ca p a city  to  be 4,000 
bb ls. a day . A p p lication  to  list, V . 84, p. 691. Process, V . 74, p . 1358. 
S tock , c o m ., $6,677,200 ; p re f., 6 %  cu m . (also pref. as to assets), Is su b ject 
to  call at 125 and con vertib le  Into co in , stock  at par; see table a b ove ; par 
o f  shares, $100. D ividends on  pref. stock  o f o ld  c o . paid  In fu ll; on  new 
p re f., 1 }$ %  quar. paid A u g . 1 1907 to F eb . 1 1900. P res., Claus A . 
Spreckels; V .-P . ,  Clarence H. M ackav; T reas., D um ont Clarke; S ec ., Pierre
J. Sm ith . O ffice 138 Front S t .. N . Y .— (V . 84. p . 840, 11 17.)

G E N E R A L A S P H A L T  CO .— O R G A N IZ A T IO N .— In corporated  In N . J . 
on M ay 19 1903 as successor o f  the N ational Asphalt C o., per plan V . 75 , 
p. 188; V . 76, p. 1145- V . 79. p. 101, 2586, 2699; V. 80, p. 2218; V .8 2 ,p ,1 2 0 8 .

In A u g . 1907 a line o f  abou t $5,000,000 was Im posed on  the subsidiary  
N . Y . A Berm udez A sphalt C >. by  a Venezuelan cou rt. V . 86, p. 797, 
1463; V . 87, p. 42.

S T O C K .— As to right o f  conversion , call, A c ., see V . 79, p . 2586. Com 
m on stock  outstanding, $9,861,000; p re f., see table.

D IV ID E N D .— On preferred In 1906, 4 %  (M. & S .):  1907. M arch 1 % ;  
A u g . 31 1 % ; 1908, F eb ., 29, 1 % ; S ep t., 1 % .

V O T IN G  T R U S T .— .Stock Is vested for 10 years In five votin g  trustees, 
v iz .,  R u dulph E llis, W illiam  F. H arrlty, A lv in  W . K rcch , H enry T a tu a ll 
and G eorge R . Turnbull; but the trust m ay be d issolved In w hole or In part 
at any tim e b r  unanim ous consent, or a fter 7 years as a w h ole . In the dis
cretion  o f  a m ajority  o f  trustees.

Bonds o f  subsidiary com panies: $882,100 B arber A sp h . P a v . d eb . 6s, due 
April 1 1916, sub ject to  call at par since 1906; collat 6 %  R R . notes d u e 
Feb . 15 1909 (V . 86, p. 1463:) $1 ,584,980 New Trin idad  Lake A sphalt 
d eb . 6s due Jan . 1 1930. V . 70, p. 993; V . 71. p, 545; V . 79 , p . 104; see 
also securities ow ned, V . 73, p. 290.

R E P O R T .— R ep ort fo r  year ending April 30 1908 In V . 86, p . 1463, 
show ed results fo r  12 m os. ending Jan. 31 1908: T ota l gross Incom e, $15 ,
147.666, net Incom e, $1,845,347 ; Interest, taxes, bad d ebts, & c., $822,301: 
profit, $1,023,046 ; d lv . on  p re f.. (2 % ) $262,703; b a l., su r., $760,253.

O F F IC E R S .— P res., John M. M ack; V . - P . , A v ery  D. A n drew s and  A rth u r 
W . Sew all; T reas., Ira A tkinson . O ffice , Land T itle  B ld g ., P h lla .—  
(V . 85. p. 407, 534; V . 86. p. 288, 797, 1287, 1463; V . 87, p. 42.)

O E N E R A L C H E M IC A L CO.— O R G A N IZ A T IO N , A c .— In corporated  In 
New Y ork  on  Feb. 15 1899 as a consolidation  o f  the N ichols Chem ical C o .. 
Jam es L . Morgan A C o., A c. V . 68, p. 571; V . 74, p. 1093; V . 73 . p . 724.

R E P O R T .— R ep ort for year ending D ec. 31 1907, w ith bal. sheet, In 
V . 86, p. 335, show ed: N et profits, $1 ,400,895; charged off, $320,171; d iv .,  
6 %  on pref., $660,000; d lv . on com . (4 % ) ,  $296,412; ba l., sur., $124,312. 
On p re f., O ct. 1899 to Jan 1909, both  ln cl., 6 %  per annum  ( I A  Q -J )r  
On com m on . 1900 to 1902, both  ln cl.. 4 %  yearly ; In 1903. 5 %  (Q -M ); In 
1906 and 1907, 4 %  (M. A S .);  1908, 1 %  quar. (Q .-M .). V . 86, p . 335.

O F F IC E R S .— Chairman o f  the Board, W illiam  H . N ichols; P resident, 
Edw ard H . R ising; Sec. and 'Treas., Jam es L . M organ: Chairm an E x e c . 
C om ., W ra. H . N ichols Jr. N . Y . .  25 Broad S t .— (V . 86. p. 335, 339.)

O E N E R A L EL E C TR IC  CO .— O R G A N IZ A T IO N .— O rganized under a  
special charter o f  New Y ork  A pril 15 1892, and m anufactures outfits fo r  
electric railw ays and all kinds o f electrical supplies. In 1896 pooled  p a t
ents with VVestlnghousc E lectric A Mfg .Co. V . 85, p . 155 ,164 8 ; V . 62, p . 
502, 635, 1040; V . 65, p . 151; V . 68. p. 1024. (See V . 68, p . 927.) V . 
70. p. 689; V . 80, p. 1481; V . 83, p . 680.

C ontract for pow er, V . 72, p .5 8 3 . In  June 1901 obtained  controlling  Inter
est In British T h om son -IIou ston  C o ., L td .,  o f L on don . V . 72, p. 1283. In 
F eb . 1903 abou t $2,900,000 o f  the $3,000,000 stock  o f  Stanley E lec. M fg. 
Co. was purchased. V . 76 . p. 437. Owns entire com . stock  o f  E lectrical 
Sec. Corp. and E lec. B ond A Share C o. V . 79, p. 1706, 2645; V . 81, p . 510.

Owns the rights for the U. S. under patents coverin g Curtis steam  tu rb in e  
engines. V . 76, p . 1195; V . 77. p. 2161; V . 82 p . 1272. C o-operates 
w ith A m . L ocom otiv e  Co. In building electric locom otives. V . 79 , p . 1022.

S T O C K .— On July 15 1902 a stock  d istribution  o f  66 2 -3 %  was m ade, 
thus restoring the 40 % surrendered In 1898. See V . 74 , p. 729 , 777 , 1199, 
1252; V . 75. p. 32; V . 81, p. 1377. 1668.

It was voted  N ov. 20 1906 to  Increase the authorized stock  from  $60 ,000 ,
000 to  $80,000,000, $10,847,600 being sold  to  stockholders pro rata at par, 
raising the am ount outstanding to  $65 ,167 ,400. V . 83. p . 893, 1349.

D IV ID E N D S —  1 1899. 1900. 1901. 1902 to  Jan . 190*.
P e r c e n t ---------------------------- /  3 6J$ 9 8 yearly  (Q .-J .) .

D E B E N T U R E S .— In 1902 $2,047,000 deb. bonds were Issued, redeem 
able on  or before A u g . 1 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $55,000 5 %  debentures outstanding.

Stockholders In 1907 subscribed for  $13,000,000 10-year 5 %  debentures 
a t  par. T h ey  are con vertib le  a fter June 1 1911 Into stock  a t par and 
redeem able a fter  that date at. 105. V . 84, p. 1184, 1251.

E A R N IN G S .— Sales fo r  9 m onths ending O ct. 31 1908. $31 ,001 ,323, 
against $55,782,633 111 1907 and $11,774,812 In 1906. V . 87, p . 1360.

A N N U A L  R E P O R T .— Annual m eeting Is belli m e second  T u esd ay  lu 
M ay. R ep ort for 1907-08 was given  In V . 86, p. 1157, 1164.

Year ending Jan . 31—  1908. 1907. 1906.
In com e— S a l e s ..............................................$70,977,168 $00,071 ,883 $43 ,146,902

R oyalties, A c ................. ....................   1 ,010,962 417,586 798 ,539
Interest and d iscou n t..........................  487,079 114,660 300,782
Sale o f  securities A c ........................ 9,779 329,703 173,390
N et profit security holding cos ................................. 675,000 .............

T otal Income $72,484,988 $61 ,608,832 $44,419,61
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F or  explanation of column headings, & c., see notes on  
first page of tables.

Olr ard  Point Storage— First M guar p  & 1 b y  Penn R R -------r 1800
Q ranby C onsolidated M ining S & P— S tock , $15 ,000,000 auth
(treat Lakes T ow in g— C om m on stock  $2,500 ,000____________

Preferred 7 %  non-cum ulatlve $ 2 ,5 0 0 ,0 0 0 .--------------------------
Great Northern Iron Ore P rop .— Trust ctfs  1 ,500,000 sh a re s --
H avana T ob acco  Co— P on ds $10,000,000 g o ld ______________
Illinois Steel— See U nited States Steel Corporation.
Indiana L ighting— 1st M $5,000,000 g red 102______________ Ce
Ingersoli-R an d— Pf stk 6%  cum  (also as.toa ssets), $5,000,000

1st M $3,000,000 g red 105 beg 191 1__________ ______ N.e*& r
International H arvester— C om m on Stock, $60 ,000 ,00 0-----------

Preferred (also as to  assets), 7 %  cu m u lative , $60 ,0 0 0 ,0 0 0 -- 
Internatlonal M ercantile Marine— Stock com m on  $60,000,000 

P ref(as to  a ssets)6 %  cum  $60 ,000 ,000 ,V .84, p .1309 , 1370- 
Collat trust M $75 ,000,000 red 105 since O ct ’0 7 . _ N.c* &r 
Internat N av 1st M gold  $20,000,000 subj call ( te x t) .F P .c*
Fred Leyland <5e Co Orst m ortgage debentures red 1 1 0 ,- . r  
O ceanic Stm  N av IstM d eb , £2 ,5 0 0 ,0 0 0  auth , red text c& r 

International Nickel— Pref stock 6 %  non-cum  $12,000,000 au
First m ortgage $12,000,000 gold  call at 1 1 0 ..........................N

International Paper— Stock  com m on $20 ,000 ,000------------------
Preferred 6 %  cum  $25,000,000 (underlying bonds t e x t ) . .
Flrst cons M $10,000,000 g red since 1907 at 105 co n v .U s .c*
Cons M $10,000,000 gold  red sink fd con v  (text) - , 1 a  c 

International Pow er— C om m on stock  $7,400,000 —
Preferred 6 %  cum ulative $600,000 ..........— ...........

International Salt— S tock  $30 .000 ,000..... ..................... - — ,,
M ortgage gold  $12,000,000 red 105 s f $200,000 yrly . Usm 1001

D ate
of

Bonds

1902

1908

1906

1902
1899

1908

1902

1898
1905

Size, or 
P ar  

Value.

$1,000
100
100
100

N one.
1,000

1,000 
100 

100 &c 
100 
100 
100 
100 

1,000 
1,000 
£100 
£100 

100 
1,000 

100 
100 

1,000 
1,000 

100 
100 
100 

500 &C

Am ount
Outstanding

5 g

4 g
6 in 1908

5 g

$2,128,000 
13,486,600

1.675.000 
1,952.850

1495,720sh.
7 .500.000

Sec text
4.800.000
2,000,000

60,000,000 
60,000,000 
49,931 ,735 
51,730,971
52.744.000
18.960.000 

£360.600
£1 ,250 ,000  

8,912,626 
9,351 836 

17,442,800 
22,400.700

9.198.000
5.860.000
5.047.000 

600.000
18.228.000 Sec tex t.
6.430.0001 5 g

IN T E R E S T  OR D IV ID E N D S .

3 A  
Quar. 

See tex t. 
7 in 1908

4H e
5 g
4
4 A

6 In 1908
5 g

See tex t . 
6 g 
5 g

Sec text. 
See tex t.

When
Payable.

A  & O
See te x t . 
See tex t . 

Q— J
& D

A  & O 
F & A 
J & D 
J.30 D ec 

Q — F 
A  & O

Q — J 
F  &  A  
J & J 
See tex t. 
See tex t.

Q — M 
A & O

W here Payable, and by 
W hom.

T reas. O ffice. Phlla.

C leveland, O hio 
do

32 Nassau St, New Y ork  
M orton Trust C o, N Y

O ffice , 11 B ’w ay, N Y  

Checks m ailed

J P M organ <& C o , N Y  
C om pa n y ’s Office, N Y
By check  
L on don
43 E xch ange P lace, N Y  
New Y ork  Trust C o, N Y  
Checks m ailed 

do
M etropolitan Tr C o, N  Y  

a o  do

W indsor Trust Co. N Y

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

A pr 1 1940 
D ec 15 ’ 08, 2 %  
Jan 15 ’ 07 2 %  
D e c l5 ’ 08.1 H  %  
M ch 16 ’ 08, $1 
June 1 1922

A u g  1 1958 
Jan 1 '09  3 %
D ec 31 1935

D ec 1 ’08 , l j- i  %

O ct 1 1922 
Feb 1 1929 
Dec 1 1921 
D ec ’ 13-J ’e30 ’22 
F eb  1 '0 9 .1 H ? i  
A pril 1 1932 
July  1 1890, 1 % 
Jan 15 ’09 . A  %  
Feb 1 1918 
Jan 1 1935 
Jan 1906, 1 %  
Jan 1006, 1 %  
D ec 1 1906, 1 %  
O ct 1 1951

O perating expenses and taxes, 
(m erest on  deben tu res.......... ..

1908. 1907. 1906.
$65,536,305 $53,106,594 $37,025,347 

362,030 74,395 75,106

Balance for d iv idends, & c . .............$6,586,653 $8,427,843 $7,319 160
Balance 1907 08, ns ab ov e . $6,580,6.>3; d lv . (8 %) on m l. 3. )14,

total sur. Jan . 31 1»07, $15,110,797; total sur. Jan . 31 1008, $16,513,836.
U IR E C rO K S .— C. A . CoMtn (Pies.). G ordon A b b o u . O liver A m es, 

VV. M. Crane, T . Jefferson Cooildge Jr ., B . E . Sun ny, G eo. P . G ardner, 
H enry 
2d ‘
Jr.
30

G RAN BY C O N SO LID A TED  M IN IN G , SM ELTIN G  & PO W E R  CO, 
LTD — O R G A N IZ A T IO N .— Incorporated M ch. 29 1901 in British C olu m 
bia * Owns low -grade cpnDcr, A c .,  deposits; a lso sm elter at Grand Forks, 
B, ‘
V.
Pi
authorized
to S ept! 30 1007, X %  qu a r.; 1908, June 30, 2 % ; D ec. 15.2 % ; V . 87, p. 1320. 
R en ort fo r  year ending June 30 1908 In V . 87, p. 1088. P res.. Jacob  
L angeloth ; S ec .. NorthruD Fow ler. O ffice . 32 B ’w a y .—  (V .87 , p .1302.)

G R A N D  R A P ID S  O A S-L IO IIT  CO.— See Arner. L ight & T raction .
O REA T L A K E S TO W IN G  CO .— O R G A N IZ A T IO N .— Incorporated  In 

N. J. on  July 6 1899 as a consolidation  o f tow b oat com panies along the 
G reat Lakes. See V. 69, p. 79, 593; V . 72 , p . 778.

D IV ID E N D S — 1’ 01. ’02. ’03. ’04. ’05. 06. ’07. '08 . 1909.
C om m on (% ) 0 0 0 0 0 0 2 - - -  -------
Preferred (% )  . J  3 !£  Z'A 0 0 7 7 7 7 Jan .1 ?4 (p d D c.l5 )

Pros, and Treas. Edward Sm ith . C leveland, O .— (V . 83, p . 1292.)
O R E A T N ORTH ERN  IRON ORE P R O P E R T IE S .— See Great N orthern 

R y .— (V . 85, p. 534; V . 86, p. 483, 855; V . 87, p . 742 , 938.)
aU G O E N H E IM  E X P L O R A T IO N  CO.— (V . 84, p. 505; V . 86. p. 6 0 0 .)
H A C K E N SA C K  W A T E R  CO.— (V . 85. p. 407, 1521; V . 86, p. 483.)
H A V A N A  TOBACCO CO.— O R G A N IZ A T IO N .— Incorporated  l n N . J . ,  

on May 28 1902 and acquired per plan, V . 74 , p. 1142, control o f the H avana 
C om m ercial C o ., H enry C lay and D ock  & C o ., L td .,  H .d e  Cabanas y  C arbaja l 
and J. S Murlas y Ca. The A m er. Cigar C o., it Is u nd erstood , ow ns a con 
trolling Interest In stock  and $3,500,000 o f  $7,500 000 bond s. V . 8 5 ,p . 287.

S tock , c o m ., $30,000,000; pref., 5 %  n on -cu m ., $5 ,000 ,000 , all outstand
ing; par o f  shares, $100. B onds, $10,000,000 20-year gold  5s, o f  w hich 
$2 ..>00,000 In treasury. R eport for cal. year 1907 V. 86, p. 665, show ed 
net earns., a fter charges and expenses, $233,749; lnt. on go ld  bonds, 
$375,000; bal. ,d c f. ,  $141,251. O ffice . I l l  F ifth  A v e .. N .Y .—  (V . 86, p. » ° ’ .)

H E R R IN a -H A L L -M A R V IN  SAFE CO.— O R G A N IZ A T IO N .— In c o r 
porated  in N. Y . on  Sept. 22 1905, per plan in V . 80, p. 999. S tock , $700,
000, all outstanding; par o f  shares. $i0().

G old debenture notes. $370,000 6s, m aturing -to 1915. v -7 8 ,  p. 139o.
R ep ort fo r  cal. year 1907, V . 80, p. 478, show ed: N et profits, $103,o2o ; 

charged o ff for  depreciation and reserve, $41,972; b a l., sur., $01,553. 
P res., C. U . Carpenter; See., Chas. K. H aydock ; T reas., A . P roctor  Jr. 
O ffice , 400 B ’w ay. N. Y .— (V . 86. p. 423. 77.)

H UDSON  R IV E R  EL. PO W ER CO.—  (V . 87, p . 1535; V . 88, p . 227.)
IL L IN O IS  B R IC K  CO.— (V . 86, p. 797; V . 87, p . 874; V . 88, p . 104.)
IN D IA N A  LIG H T IN G  CO.— O R G A N IZ A T IO N .— Successor on  or  abou t 

O ct. 1 1008 to th e  L a fayette , In d ., N atural & Illum ln ’g G as,O hio & Indiana, 
L ogansport & W abash Valley and Fort W ayn e Gas com panies, foreclosed 
June 16 and 17 1908, per plan in V . 84, p . 871; V . 86, p. 984. S tock  a u th ., 
$4 ,500,000. O f the 50-year 1st gold  4s ($5,000,000 a u th .), abou t $1 ,600 ,
000 will rem ain In the treasury.— (V . 87, p. 419, 938, 1423.)

IN D IA N A  N AT. GAS & O IL CO.— See P eo. Gas L t. & C oke C o. o f  Chic.
IN G E R SO L L -R A N D  CO.— O R G A N IZ A T IO N .— Incorporated  in N ew  

Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and R and p r i l l  
com panies and a m ajority  o f  the $250,000 stock  o f  the Canadian R a n d  D rill 
C o ., the latter having a p lant at Sherbrooke. Q ue. Owns plants at Phllllps- 
burg, N . J .. Easton and A thens. P a ., and T arrytow n and Painted P ost, 
N .Y .  A p p lication  to  list was in V . 83, p . 1176; see also V . 84, p . 867; V . 85, 
p . 465. Com  stock  a u th ., $5,000,000; Issued, $3,000,000; par, $100.

D IV ID E N D S .— P re f., Jan . '06 to  Jan , ’09 ln c l., 6 %  yearly  (J. & J . ) .
R E P O R T .— R ep ort for  year 1907 in V . 86, p . 078 , show ed: N et earnings 

over depreciation ($433,984), 51,354,619; lnt, on  bonds, $100,000; ’ 're f. 
d lv . ( 6 % ) ,  $285,738; special reserves. $510,000; b a l., su r., $458,880.

O F F IC E R S .— P resident. W m . L . Saunders; 1st V . - P . .  G eorge D o u b le 
day ; T reas., W m . R . G race: S ecretary , Fred. A . Brainerd. O ffice , 11 
B road w ay.— (V . 84. p . 511, 806. 867 999: V . 85. p .4 6 5 ; V . 86, p. 978.)

IN T E R N A TIO N A L H A R V E S TE R  CO.— Incorporated  In N. J. on A u g. 12 
1902 and bough t out live concerns m anufacturin g agricu ltural m achines: 
Deerlng H arvester Co. M cCorm ick H arvesting M achine C o ., A c. A lso 
has largo p lant In Canada, tim ber lands, coal ore , blast furnace and steel 
properties. See report. V. 86, p. 1471; V . 87, p. 94. W isconsin Steel 
m ortgage, V . 85, p. 104.

V O T IN G  T R U S T .— S tock  Is held In a votin g  trust until Aug. 1 1012, 
the votin g  trustees. G eo. W . Perkins, Chas, D eerlng and Cyrus II. Me 
C orm lck , m ay term inate the trust at an earlier date. V . 78 , p . 1112.

D IV ID E N D S , (old s to ck ).— In 1903. 3 % : U)04 to  1906, 4 %  yearly . 
On preferred (new s to c k ) , June 1907 to D ec. 1908 both ln cl., 1 H %  qu a r.

R E P O R T .— R ep ort fo r  calendar year 1907, A c .,  In V . 86, p . 1471, show ed
Cal. Incom e D ep rec ’n interest D ivas. Balance,

Y ears .—  from  Oper. renewals,& c. on L oa n s.etc. on Stock. Surplus. 
1007 - - .-$ 1 1 ,2 2 8 ,3 1 7  52,007,821 $1,140,039 $4,200,000 $3,880,457
1006.............  10,007,987 1,400,000 761,040 4 ,800,000 3,046,947

O F F IC E R S .— Chairm an o f  B oard , Charles D eerlng; Pres., Cyrus II. M c
C orm ick ’ V . -P . ,  Jam es D eerlng, H arold F. M cC orm ick , J. J. Glessncr and 
W illia m ’ l l .  Jones: See.. R lehard F. H ow e; T reas., H arold F . M cC orm ick; 
Chairm an Finance C om m ittee. G eo. W . Perkins. General o ffice . 237 
M ichigan A v e .,  C h icago.— (V . 86, p . 1471; V .  87, p. 94; V . 88, p . 234.)

IN T E R N A T IO N A L  M E R CA N TILE M A R IN E  CO.— O R G A N IZ A T IO N , 
A c— Form erly Internat. N av. C o ., acqu irin g in 1902 (per plan, V  74, 
p. 888, 941, 1093, V . 75. o . 1089, 1305), W hite Star, A m erican , R ed  Star, 
A tlan tic  T ran sp ort, D om inion  and L eyland lines, having an aggregate 
gross tonnage bu ilt or building D ec. 31 1907 o f  1,159,704 tons.

ST O C K  A N D  B O N D S .— O f the s tock , $10,068 265 com . and $8,269,029 
pref. on  D ec. 31 1907 rem ained in the treasury (see V . 78, p. 1 22 0 ). N early 
all the stock  Is to  be held In a votin g  trust (under an extension  consented  to  
in 1907) until O ct. 1 1912, although the trustees m ay , in their d iscretion , 
term inate the trust at an earlier date. V otin g  trustees, J. P ierpont M organ, 
Chas. Steele. J . Bruce Ism ay Peter A . B . W idener and W  J Plrrle

In O ct. 1908 £ 1 ,250 ,000  (auth . issue, £2 ,500 ,000 ) O ceanic Steam  N av. 
Co. (W hite Star Line) 4 ^ %  debs, were offered, £ 1 2 5 ,00 0 , redeem able 
yearly  D ec. 31 at par, beginning 1913; rem ainder payable June 30 1922. 
W hole or  any part m ay be retired at par beginning D ec. 31 1913 on  60 d ays ’ 
notice . T h ey  will be secured on  23 vessels, valued at £ 4 ,8 5 0 ,0 0 0 ,and 4 
vessels to  be built a t estim ated  cost o f  £3 ,600 ,000 . The proceeds o f  th v 
debentures can on ly  be used to  p a y  fo r  new  proprety . V . 87, p . 1091.

Col. trust 4 A s ,  see application  to list, V . 84, p . 1309. The Internat. N av. 
5s are su b ject to  call at par after 1909 and a s. f . o f  $250,000 to  $500,000 
retires them  annually since M ay 1 1905. D om inion  Line d eb en ., £14 3 .53 1 .

R E P O R T .— R ep ort for year ending D ec. 31 1907 in V . 86, p. 1586, 
show ed: T ota l gross earnings, $39 ,266 ,588; net, $7 ,024,046 ; lnt. and  In
com e ta x , $3,488,997 ; add  surplus insurance a ccou n t, $441 ,661 ; profit on 
bonds purch . for sink, fu n d , $57,021; b a l., sur., for year, $4 ,033 ,731 . In 
1906, gross, $37 ,159 ,213: net. 58,004,035 .

O F F IC E R S .— P res., J . B ruce  Ism ay: T reas., H ora ce  G . Philips.
D IR E C T O R S .— A m ericans.— C. A . G rlscom , P . A . B . W iden er, P ercy  

C h ubb, John I. W aterbury. E. J. Berw lnd, G eorge W . Perkins, J . P . M or
gan Jr ., Joint F. A rch bo ld , Charles Steele. English D irectors— F,. C. G ren
fell, J. B. Ism ay. R t . H on. Lord  Plrrle. Charles F. T orrey  and H arold A . 
Sanderson. O ffice , 9 B ’w ay, N . Y .— (V . 87, p . 1091; V . 88, p . 55.)

IN T E R N A T IO N A L  N IC K E L CO.— Incorporated  in N . J. M ar. 29 1002 
and acquired control o f  Canadian Copper C o ., w ith plant at C opper Cliff, 
O ut.; Nickel Corporation o f L on don , with m ines at New C aledonia, and the 
O rford C on p crC o . o f  B ayonne, N . J .,  A c. V . 75, p . 12 0 5 ,1 2 5 7 . C om m on 
stk . a u th .; $12 ,000 ,000; o u t ., $8 ,822,662; par, $100. P re f., sec tab le  a b o v e .

D IV ID E N D S .— On p re f., 1 A  %  quar. F eb . 1906 to F eb . 1909, both  in d .
R E P O R T .— R ep ort for year ending M arch 31 1908, in V . 86 , d . 1340, 

show ed total net Incom e o f  constituent cos. (exclud ing tw o in N ew  Cale
d on ia ), $2,069,394 ; lilt, on bond s, $482,050; d lv . on pref. ( 6 % ) ,  $534,733; 
bal., sur., $1,052,611 ; depreciation , sink, fu n d ., reserve, A c ., $591,428.

O F F IC E R S .— Chairman o f  b oa rd , R ob ert M. T h om p son ; P res .. A m brose  
M onell: Sec. Stephen H . P . Pell: T reas., Jam es L . A sh ley . O ffice , 43 
E xch ange P lace, N . Y .— (V . 84, p. 1303; V . 86, p. 1340.)

IN T E R N A T IO N A L  P A P E R .— In corporated  Jan. 31 1898 and took  over 
b y  purchase 25 o f  the principal pulp and paper mills o f  the U . S . , see V . 81, 
p . 2623; V . 67, p . 428, and V . 69, p . 494; also applications to  list in V . 67, 
p . 1359, and V . 68, p . 726; V . 80, p. 1482. D ally output abou t 1,700 tons. 
See prospectus in V . 66, p . 288, and V . 67, p . 177; also official statem ent, 
V . 69, p. 281. T h e Continental Paper Bag C o ., a m ajority  o f w hose $5 ,000 ,
0 0 0  stock  is ow n ed , w uh  fa cto ry  at R u m ford  Falls, M e.; ca p a city  abou t 
15,000,000 bags dally: first (quar.) d lv . on  com . stock , 1 % .  paid June 
1905. V . 70 , p . 742; V . 69, n. 494 , 908; V . 73 , p . 786: V .  80 , p. 2624;
V . 82 . p. 103. T h e A m er. R ea lty  Co. acquired som e 250,000 acres o f  land 
in M aine and m ade m tge. for $500,000; outstanding, $368,000. V . 7 5 , 
p . 1205; V . 79 . p. 2207.

D IV ID E N D S —  1898. 1899. ’ 00 to  1907. 1008. Jan. ’ 09.
P ref. s tock , % .................. 4 A  6 6 %  yrly  4 A
C om m on stock , % ____  1 2 none none none

On pref. In 1908, Jan . \A\  A p ril, 1; J u ly , 1; O ct., A :  1009. Jan ., A .
B O N D S .— T h e consol, m tge. 5 %  bon d s o f  1905 ($10,000,000 authorized 

Issue), o f  w hich $6,000,000 was sold to  reim burse the treasury for  sur
plus earnings used for Im provem ents and to  prov ide  additional w orking 
cap ita l, are convertib le  on  an y  Interest day  since July 1907 and before 
1917 Into pref. stock at par. A  s .f. o f  2 %  o f  all bonds ever Issued is payable  
yearly , since 1907, for w hich bonds are su b ject to  call at 105 and In
terest after 1909. T h e rem aining $4,000,000 bonds are reserved for future 
purposes. V . 79 , p . 2699; V . 80 , p. 119, 225; see app . to  list, V . 80 . p .1482.

T h e consol 6s o f  1898 are convertib le  at holders' op tion  on  any F eb . 1 or 
A u g . 1 before 1910 Into pref. stock  at par; th ey  cover all “ after-acqu ired  
rea lty .”  A nnual s. f. $150,000 began F eb . 1 1905. Consols are reserved 
to  take up  $182,000 Otis Falls Issue below  nam ed. O ther bonds out:

1. Int. P aper purch. m oney. Interest. Where paid. O utsltng. M aturity
A m m on oosu c L u m ber 1st M .s.f.4g .M -S  N Y  M et T r  Co $200,000 Sept 1 1 3  
O ntario Paper 1st M ___________6 g .F -A  d o  do
R u m ford  Falls Sulphite 1st M _6g.J-J  do  d o  350 000 J u ly l 18
P iscataquis Falls P .,  1st M .,s .f .4 g .F -A  d o  d o  95,000 A u g 1 18

2. Old bonds (x  assum ed). .  _  __________ ,  . . . .
x H udson R iver P u lp A16g. J-J N Y ,M an T r Co 1 ,500,000 Jan 1 18

P a p e r ..  _______________ 1 S u b ject to  call at 105 since 1907.
x  Otis Falls P u lp  C o ., 1st M . .\6g .M -N  B ost.O ld  Col T r. 182,000 M a y l '16 

Old C olony T r C o, tru sted  S u b ject to  call at 105.
O lcott Falls C o . . ........................... 5g.M -S N Y . Met T r C o 389,000 Mar 1 ’ 19

R E P O R T .— F or year ending June 30 1908 in V . 87, p . 1159.
Fiscal Cross Cost raw ma- Interest, D ividends Balance 

year. incom e. tertals.mfg. ,& c. ta res ,& c. on pref. surplus. 
1907-8 . $20,716,304 $17,878,134 $1,202,252 (5 % )$ 1 ,120,335 $515,583 
1906-7 . 21,841,486 19,000,017 1,217,853 (6 % ) 1 ,344,402 279,214

D IR E C T O R S .— H ugh J . Chisholm  (Chairm an), A  N . B urbank (Pres, 
and T rea s .), A . R . F low er, F . B . Jennings, W arren Curtis, T . S. C ooildge, 
D O. Mills, G. F . U nderw ood , H . A . W ilder, O gden M ills, A lvah  C rocker,
W . A . W h itcom b , Philip T . D odge. Sec. Is E . W .-H y d e . O ffice , 30 B road 
S t., N . Y .— (V . 86, p . 1592; V . 87, p . 874,' 1159, 1162, 1302.)

IN T E R N A TIO N A L PO W E R  CO.— O R G A N IZ A T IO N .— In corporated  In 
N ew  Jersey on Jan. 14 1899. Controls A m erican  A British M anufacturing 
C o ., w ith plants at P rovidence. R . I . ,  and Bridgeport. Conn. (V . 68, p. 671; 
V . 84, p. 800; V . 85, p . 287, 470) and A labam a Consol. Coal & I. C o ., w ith 
coa l and iron m ines, furnaces, ovens, &c. (see statem ent In this Section ; 
a lso V . 80, p. 654, 872). Owns A m oskeag  Fire E ngine C o., engines 
m anufactured b y  M anchester L ocom otiv e  W ork s, M anchester, N . H . V . 
81, p. 1317. Controls A m erican  Oil Engine & Ship Building Co . w ith plant 
at W orcester M ass., and T rin ity  Z inc, Lead A Sm elting Co w ith m ines at 
Carthage. M o., a m ill thereon being erected in April 1906. A lso ow ns large 
holdings in A m erican  Diesel E ngine Co. V . 79, p. 503, 215; V . 87, p . 1665.

D IV ID E N D S .—  1900. 1901. 1902. 1903, 1904. 1905. 1906.
P re fe r re d ...................... %  6 7 A  8 A  Nil. 6 16 Jan ., 1
C om m on _____________ %  0 0 2 A O  0 1 Jan ., 1

P res., Joseph H . H oad ley , 78 B road w ay, N ew  Y o rk .— (V . 85. p . 287.)
IN T E R N A T IO N A L  SA LT CO.— O R G A N IZ A T IO N .— Incorporated  In 

New Jersey in A ug. 1901 and acquired a m ajority  o f  the s tock  o f  the N ational 
Salt Co. and R etso f M ining C o ., per plan V . 73 , p . 724; V . 75 . p . 5 5 1 .7 3 6 : V
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1G0 INDUSTRIAL STOCKS AND BONDS. | Y  OL. L X X X  VIII.

M IS C E L L  A  N EO US.

F o r  explanation o f column headings, & c., see notes on 
first page of tables.

International Silver— S tock  com m on  $11 ,000 ,000____________
S tock  preferred 7 %  also as to  assets $9 ,000 ,000____________
D iv iden d  scrip (V  76 p 106)------------------------------------------------------
First M $4,500,000 sink fund called  at 110 begin 1 9 0 1 ..  N.c*
D ebentures $2,000,000 gold  redeem able at par_____________

International Steam  Pum p Co— Com  stock  $24,000,000 _ .T a
Preferred stock  6 %  also assets cum  $15,000,000 ____ Ta
D ebentures (con v  Into com  stock) red 105 si i ce  1908 _______
W orth in gton  preferred stock 7 % cum ulative (see also text) 
H olly  M fg 1st M $700,000 gold  guar p & 1 end (V  73 p 1117)
T h e B lake & K now les Steam  P um p W ks 8 %  pref s to ck ____

do  do debenture b o n d s .
Jefferson  & Clearfield Coal & Iron— P ref s tock  5 %  n o n -c u m ..

First m ortgage gold  sinking fund draw n at 105_______(l.c*
S econd m ortgage gold  sinking fund draw n at 1 0 5 ..  U sm.c* 

K a n s a s  C ity Stock Yards Co of M o,— Stock  $9,000,000 auth
C on vertible  b o n d s . ___________ _______ __________________________

K e y s t o n e  T e le p h o n e  Co— 1st M gold  red (oth . bonds te 'x tjV .K
G old  notes (secu red ) red . t e x t . ______________________ ______

K i n g s  C ounty E lectric Light & Pow er— Stock  $10,066,000
First m ortgage gold  $2,500,000 ....................................  T a .c
Purchase m on ey  M gold  sec b y  E d stock  A c (V  76 p 47) Ce.c* 
E d ison  E lec 111 cons M (now  first) $10,000 000 g o ld - .M o .c *  

K nickerbocker Ice— Com m on stock  $4,600.000 
P ref stock  $3 ,000,000 6 %  cum  (not pref as to a ssets)'con vI
First m ortgage gold  redeem able 105____
R efu n d in g  m ortgage $6 000,000 g o ld ............................. I  _F.C
Collat gold  note-> s i 3 10,01)0_______________ . .

Size, or 
Par  

Value.

IN T E R E S T  OR D IV ID E N D S . Bonds— Princi 
pal. When D ue, 

Stocks— Last 
D ividend.

of
Bonds

Am ount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$100 $9,944,700
100 6,607,500 

1,085,343 
3 579,000

See tex t . Q— J Checks m ailed Jan 1 ’ 09,1 % 
At will 
D ec 1 19481898 1,000 6 g J A D A m er E x ch  N at B k , N Y

1903 1,000 2,000,000 6 g J A J do do Jan 1 1933___- 100 17,762,500 See text. Q — J Checks m ailed Apr 1 1905, )4 %____ 100 11,350,000 6 In 1908 Q — F do Feb 1 ’09 . 1 M %1903 1,000 3,500,000 6 g J A J Trust Co o f  A m er, N Y Jan 1 1913____ 100 2,000,000 7 M A N Checks mailed N ov  2 1 90 8 ,3 )41901 100 A c 700,000 5 g J A J Ct Real B A T  C o, N Y Jan 1 1921____ 48.50 485,000 8 J A J Checks mailed Jan 1 1 90 9 ,4  %____ 48.50 500,520 6 July C om pa n y ’s o ffice 1912____ 100 1,500,000 5 F A A Checks mailed I-\ b 15’0 9 ,2 1$ %1896 1,000 1,200,000 5 g J A D 36 W all Street, N Y June 1 1926
1896 1,000 1,000,000 5 g J A D do do June 1 1926____ 100 8,117,000 6 in 1908 Q— F O ffice ,50 State St .B oston Feb 1 ’0 9 , 1 IS %

1900-3 1,000 883,000 5 F A A d o  do 1910-Aug 131905 1,000 Ac 4,485,000 5 g J A J Fisk A R ob inson , N Y July  1 1935
1907 1,000 600,000 6 g M A S do  do Mar 1 1910____ 100 10,000,000 8 In 1908 Q — M Checks mailed Dec 1 1908 ,2  %
1897 1,000 2,500,000 5 g A A O Trust Co o f A m er, N Y O ct 1 1937
1898 1,000 5,176,000 6 g A A O Central Trust C o, N Y O ct 1 1997
1898 1,000 4,275,000 4 g J A J M orton Trust C o, N Y Jan 1 1939

100 4,000,000 Sec tex t. See tex t. Checks m ailed See tex t.____ 100 3,000,000 See tex t . J A J Checks mailed Jan 20 ’09 0 %
1898
1906

1,000 1,1)1*4,000 5 S
5 %6 g

A  A O Central T rust, N Y  A Chi April 1 1928 
Feb 1 1946 
F eb 1 19111909 _________ 1,300,000 F A A First T r  A Sav B k , Chic

76 , p. 755; V . 77 . p. 1228. On M ay 25 1904 the N ational Salt C o .’ s proper
ties w ere purchased at judicia l sale; successor International Salt Co. o f  New 
Y o rk , w ith  $750,000 stock . V . 78, p. 2014; V . 80, p. 1056; V . 81, p . 1378.
N ew  plants, & c., V . 83, p. 1101, 1593; V .84 , p .53 , 802, V. 80, p. 855.

D IV ID E N D S .— On D ec. 1 1905, 1 % ; 1906, 4 %  (Q .-M .); none since to 
Jan . 1900. V . 83, p . 1593; V . 84, p. 5 3 .;

B O N D S .— O f the 5s o f  1901 ($12,000,000 authorized Issue), one-slxtleth 
o f  am ount Issued Is to be retired each year by sinking fund and canceled; 
to  M ay 1906, $445,000 had been retired . V . 82, p . 1443.)

U nderly ing bonds, $140,000 H utch lnson -K ansas Salt C o ., due Jan . 1 
1912 and R etsof Mining C o., $1,000 gold  5s due O ct. 1925, $2 500 000 
(ln t. J. & J. at K nickerbocker Trust C o., N. Y . ,  trustee). R ep ort for year 
ending Feb. 29 1908, V . 86, p. 855. Pres., E. 1.. Fuller; V .-P .,  M. M. 
BeldB ’g  Jr.; Treas. M ortim er Ii. Fuller; S ee ., II. I). Fuller O ffice. S c r a n t o n .  
Pa ; N ew  Y ork  o ffice , 2 R ector  S t.— (V . 86, p . 855; V . 87. p . 1482.)

IN T E R N A T IO N A L  S IL V E R .— O R G A N IZ A T IO N , A c .— In corporated  In 
N ov . 1898 under laws o f  N. J. and acquired silver-plating properties— see 
V . 67 , p . 1160; also V . 68 p 232 334 1024; V . 76, p. 106 A lso has a large 
sterling silver ou tpu t. See V . 68, p. 334, as to  rights o f cap ital s tock , plants, 
A c . V . 67, p. 1160; V . 68. p. 1024; V . 71, p. 545; V . 82, p. 990. L itiga
tion , V . 82, p . 1044; V . 84, p. 223.

S T O C K , A c .— In Jan. 1903 purenased all the stock  o f the U . S. Sliver 
C orn ., w hich had acquired $9,068,400 com m on and $515,800 preferred stock 
o f  the In ternat.S ilver C o .and all the stock  o f  C .R o g e rs *  Bro. V .7 6 ,p .l0 6 . 
Suit V .8 4 , p .341 . U nderlying bon d s $127,600 H olm es & Edw ards 1st 6s.

D IV ID E N D .—  \1900. 1901. 1902 to ’06. 1907. 1908. 1909.
On p referred ..................%J 1 0 4 yearly . 6)4  4 )4  Jan ., I qu .

A lso  In Jan . ’03 scrip for  unpaid d lvs. (21M  % ) to  date, $1,085,343
R ep ort for year ending Dec. 31 1907, with bal. sheet. In V . 86, p. 666, 

show ed net earnings $933,291- lnt. on bon d s, $327,945; d lv . on pref. stock 
( 7 % ) ,  $460,817: ba l., sur., $144,529. P res., G eo. 11. W ilcox ; T reas., 
G eo. M. Curtis, M eriden, C on n.— (V . 86, p. 483 , 605, 666 )

IN T E R N A T IO N A L  SM ELTIN G  & R E FIN IN G  CO.— V  87, p  1666.
IN T E R N A T IO N A L  STEAM  PU M P CO.— O R G A N IZ A T IO N .— In cor

porated  M ch. 24 1809 In New Jersey as a consolidation  o f five com panies. 
O fficia l statem ent In V . 68, p . 723; V . 72, p . 673; V . 71, p. 545; report, 
V . 75 , p . 82; V . 76, p. 1146. New fa cto ry  at H arrison, N . J .,  was co m 
pleted In 1904. V . 79 , p. 210. In M ay 1906 acquired entire stock  o f  
Pow er & M ining M achinery C o. V . 82, p. 1044, 1159; V . 83, p . 754, 1410
V . 87, p. 483.

S T O C K .— Stock  authorized, $24,000,000 co m . and $15,000,000 pref. as 
Increased b y  $5,500,000 com . and $2,500,000 pref. In M ay 1906 to acquire 
the Pow er & M ining M achinery Co. V . 82, p. 1044, 1159. D lv . on pref 
A u g. 1 1899 to F eb . 1 1909, b oth  Incl., 6 %  per annum (1 )4 %  Q. J .) ;  on 
c o m .,  July  1901 to July 1904, Inc!.. 1%  qu a r.; O ct. 1904, )4 % :  in 1905, 
J a n ., )4 % ; A p ril, )4 % ;  none since to Jan . 1909. V . 81, p. 34. The stock 
unissued Is set apart to retire the $2X 00,000  7 %  cum . preference shares o f  
H enry R . W orth in gton  Co. and £161 ,950  6 %  debentures and $485,000 8%  
pref. shares o f  Blake & K now les Co H olly  M fg .C o.bds. see V . 73, p .  1 1 1 7  

D ebentures are con vertib le  Into stock  at op tion  o f  holder. V . 7 5 . p 1305 
1357; V . 76 . p. 106, 215; V . 77 . p. 2393; V . 81, p. 268. ’

R E P O R T .— R ep ort for year ending M ch. 31 1908 given  In V . 87 p . 9 4  
show ed net profits, $1,618,506; d iv idend on  pref. (6 % ) ,  $681,000; lnt A c ’ 
$595,748; ba l., sur., $341,758. Pres., John W . D unn; T reas., N athan 
Fleischer; Secretary , Irwin C. Stum p. O ffice , 115 B roadw ay N Y 
— (V . 86, p . 1470; V . 87, p . 94, 483.) .

IRON  STEA M B O A T CO. OF N. J .— See Issue o f  O ct. 1907.— V  8 7 ,p . 1603 
JEFFERSON  A C L E A R F IE L D  CO AL A IRON CO.— O R G A N IZ A T IO N . 

— O rganized under the laws o f  Pennsylvania  In M ay 1896. See V . 62, p. 
•08; V . 63, p. 115. A n ally o f  Buffalo R ochester & Pittsburgh R R . See 
“ R a ilroad s .”  M axim um  am ount so far shipped In one year, 2,595,161 tons.

S T O C K .— T h e $1,500,000 com m on  and $300,000 o f  the $1,500,000 o f  5 % 
non-cum . pref. stock  Is ow ned b y  the R ochester A P ittsburgh Coal A Iron 
Co. (tne com m on  m ostly  pledged as security for Its bonds; V . 75, p. 1357).

D IV ID E N D S .— On pref. in 1897. A u g ., 5 % ; 1898 to  F eb . 1909. 5%  
yearly  (F . A A .) . D ividends on  com m on  In 1900. 5 % ; 1902 to  1905, both In
clusive, 5 %  yearly (paid In A u g .) ;  In 1900 to 1 90 8 ,none. V . 75, p . 1357.) 

B O N D S .— T h e sinking fund is 3 cents for  each ton  o f coal m ined, the
Eaym ents not to  be less than $50,000 per annum . Estim ated that ls tsw lll 

e retired In 23 years and 2iuls In 28 years 6 m on th s.—  (V. 85. p. 1341.)
K AN SA S C IT Y , M O ., OAS CO.— O rganized In A pr. 1897 In Missouri and 

acquired all the p roperty , franchises, A c .,  o f  the Kansas City Gas and Mis
souri Gas c o ’s. Leased N ov. 16 1906 to a syndicate  In w hich the United 
Gas Im provem en t Co. Is Interested for a period  as long as lessee shall furnish 
natural gas In Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers lnt. on  bonds, sink, fu n d , taxes and d ividends on stock  (p a y 
ab le Q .-M .) at 2%  for 1st year, 2)4  %  for 2d year, 4 %  for 3d year and 5 % 
for 5th year and thereafter. T h e 5 %  rate begins D ec. 1 l n i o .  See 
V . 84, p . 1371. Capital s tock , $5 ,000 ,000 , o f  w hich U nited Gas Im pt. 
ow ns a m a jority ; par, $100. Bonds outstanding, $4,250,000 gold  5s due 
A pril 1 1922, sub ject to  call at 105. Interest Is paya b le  A . A O . at N. Y . 
o ffice  o f  G uaranty Trust Co. or M. A N. In L on don . V . 65, p. 277 ;V .67 ,p .28 .

R ep ort for year ending A pr. 30 1905, V . 8 0 , p . 2456; net, $428,117; ln t., 
$204,638; b a l., $223 479. Pres., H ugh M cG ow an .— (V . 84, p . 1371.)

(TH E) K AN SAS C IT Y  STOCK Y A R D S  CO. OF AUSSOURI —  In corp o 
rated la Missouri In June 1808 as successor o f  old  co . o f sam e nam e. Owns 
17o acres used for stockyards purposes. S tock . $0 ,000 ,000 . o f  w hich $659,
000 reserved to retire the $750,000 convertib le  bonds o f 1903 and $224,000 
fo r  bonds o f  1900. D ividends o f 6 %  yearly  paid for m an y  years (Q .-F .) 
F eb . 1900, Incl. R ep ort calendar year 1907, V . 86, p. 1 6 6 . Chairm an, 
Charles b ra n d s  A d am s, 23 Court S t ., Boston; Pres.. C. F . Morse: Sec. and 
T reas., E . E. R ichardson , Kansas C ity .— (V . 79, p. 2089; V . 86, p. 166.)

K EYSTO N E TE LE PH ON E CO. P H IL A D E L P H IA .— Owns "In depen 
d en t ’ ’ (o f Bell) telephone system . Operates under a perpetual charter 
from  State o f Pennsylvania and perpetual franchise from  City o f  Ph ila
delphia. S ix  exchange buildings In Philadelphia and one In Cam den, and 
extensive con du it system  o f about 12,500,000 feet o f tile d u ct, loca ted  In 
350 m iles o f  streets. A lso controls about 60 m unicipal and tow nship fran
chises. w ith over  3,700 m iles o f  toll c ircu it. In April 1906 acquired the 
Eastern Teleph. A T eleg. Co. o f Cam den, N. J ., operating In Cam den, 
G loucester, Cape M av counties In N . J ., and thus control Camtfen A A tlantic 
T el. Co. V . 84, p. 218. T ota l telephones In use June 30 1908, 28,455.

S tock , $2,500,000 , all ow ned by K eystone T el. Co. o f  N. J ., having ou t
standing $1,953,350 nref. and $5,000,000 com . stock . M ajority o f com . 
stock  (pref. has no votin g  pow'er) held In votin g  trust expiring Ju ly  1 1912.

B onds (1st 5s) su b ject to  call, as an entirety  o n ly , at 108, beginning July  1 
1908; $4,485,000 have been Issued fo r  construction  o f plant and to furnish 
capital fo r  extensions and betterm ents; this does not Include $720,000 
deposited as security for  $600,000 6 %  gold  notes; $2 ,500,000 arc reserved 
to acquire securities o f  other telep. c o s ., and the rem ainder o f  auth. $10 ,
000,000 for  future purposes at not o v er  $600,000 yearly . V . 81, p . 34.

Gold 0 %  notes ($600,000) are secured b y  deposit w ith the trustee o f  
$720,000 first m tge. bonds. T h ey  are redeem able M ch. 1 or Sept. 1 1909.

Coll, trust 6s ($300,000 a u th .), $240,000, secured by  E ast. T el. A Teleg . 
stock , due $30,000 yearly to April 1 1916; E ast. T . A T . 5s, $250,000.

E A R N IN G S .— 5 m o s .,11908..................G ross, $439,383; n et, $221,928
July  1 to  N ov . 30. ) 1907__________G ross, 437,280; net, 205,469
R E P O R T .— R ep ort fo r  year end. June 30 1908 In V . 87, p . 1088.

Years—  Gross. Net. Renewal R eserves. Interest. Surplus
1907-08-----$1,051,072 $511,948 $100,000 $313,112 $98,836
1906-07----- 995,752 473,716 100,346 265,630 107,740

D irectors— N. T . Fohvell (P res .), Jam es Collins Jones ( V . -P .) , F . W a y - 
land A y er, M arcus Beebe, G eo. Burnham  Jr ., Clarence L. H arper, G eo. 
Kessler, H uellngs L lpptn cott; Michael M urphy, Jacob  E. R ld gw ay  P erclval
E . Foerdcrer. Main o ffice , 135-141 So. 2d St. P h lla .— (V . 87, p. 1088.)

K IN G S CO U N TY ELEC TRIC LIG H T A P O W E R .— A cquired In 1898, per 
plan In V . 67, p. 482, the entire $5,000,000 stock  o f  the Edison E lectric Il
lum inating Co. o f  B rook lyn , thus uniting all the electric-lighting business 
in B rook lyn , N . Y . See V . 69, p. 177, 957; V . 70 , p. 483; V . 80. p. 2210 

S E C U R IT IE S .— Th e authorized stock  was Increased In 1905 from  
$•>,000,000 to $10,000,000: $3,200,000 being taken by  stockholders at par 
early In 1906 and $ 1 ,800,000 early In 1907. V. 83, p. 1232; V . 84, p. 393.

T h e $5,176,000 purchase m oney bonds are secured by  deposit o f $5 ,000 ,
000 Edison stock  In trust, b y  a 2nd m tge. lien on the K ings C ounty plant as 
now ow ned or hereafter acquired and b y  $1,000,000 cash guaranty  fund tc 
be Invested In securities approved  by the com m ittee; sec V . 67, p. 482, 1309. 
As to  Edison C o .’ s con . m tge., see V . 67, p. 482. 842; V . 7 1 , p. 493 , 868. 

D IV ID E N D S .— Juno 1900 to  M ch. 1 9 0 3 .1)4 %  quarterly; since, 2 %  quar. 
E A R N IN G S .— F or 6 m os. ending June 30 1908, gross, $1,776,722 ; net 

earnings, $952,062; replacem ents and depreciation , $194,990; fixed charges, 
$303,280; d ividends (4 % ) ,  $400,000; ba l., su r., $53,784. V . 87, p. 228.

R E P O R T .— For ca l. years, Incl. E d . El. 111. Co. o f B k lyn . (V . 86, p. 600 ): 
Cal. Gross Net D cprecl- Bond Bond D lv id ’ s Balance,
Year. Earn ings. Earnings. atlon. D iscount. Interest. (8 % ) .  Surplus
190 7 .$3 ,471 ,740  $1,685,345 $242,932 $50,000 $606,500 $764,000 $21,853 
1906. 2 ,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025

Pres., A . N . Brady; 1st V .-P .,  A . M. Y oung; 2d V .-P . and Gen. M gr., 
W . W . Freem an: S ec.. J. 11. Evans; T reas., I>. R . A tkinson. O ffice , 360 
Pearl S t ., B rook lyn , N . Y .— (V . 86, p. 549, 600, 1046: V . 87, p. 228.)

K N IC K E R B O C K E R  ICE CO OF CH IC A G O .— O R G A N IZ A T IO N .—  
In corporated  In Illinois In 1885. V . 77, p. 254; V . 82. p . 1325.

In 1906 W estern Ice Co. acquired a m ajority  o f  the stock  (per plan In 
V. 83, p. 1527), giv in g for each share o f pref. stock  9 0 %  In gen. and co ll. 
5s and $25 In stock , and for each share o f com m on  stock 8 0 %  In bonds anti 
$45 In stock . In Sept. 1907 certain m inority stockholders represented b y  
a protective  com m ittee (J. N. W allace, Pres.; Central Trust C o ., N . Y . ,  
C hairm an), obtained prom ise o f  95 for pref. and 66 for c o m ., but the first 
Installm ent, due Feb. 1 1908, was defaulted. V . 83, p. 1527, 1593; V . 84, 
p. 341, 629: V . 85, p. 725; V . 86, p. 339, 1533.

D IV ID E N D S .—  ’98. 99. ’ 00. ’ 01. *02. ’03. ’ 04. ’ 05. ’ 06. 07. ’08.
C om m on ( % ) ..................o 5 H  1 0 0 0 0 0 4  . .  Below
Preferred ( % ) -------------- ------------------------ 6 %  yearly  to  Jan. 1909------------------------

A  div idend o f 2 %  on com . stock  was paid Feb . 20 1908 In d iv idend w ar
rants ($79 ,994), redeem able at par. V . 85, p. 1649; V . 86, p. 419. In Jan . 
1909 6 %  was paid on pref., Incl. 3 %  for  sem i-annual d lv . deferred Ju ly  1908. 
V  88, p. 104.

B O N D S .---R efu n d in g  m tge. dated 1906 secures $6,000,000 o f 5 %  re
fund ing  bonds, o f which $2,193,000 was deposited  to secu ie  5 %  3-year gold  
notes m aturlng.FebT 1909 or  In treasury, $314,000 were In sinking fu n d , 
and rem aining $3,493,000 unissued V  82, p. 932, 990. In Jan . 1909 
$1,300,000 o f 2 -year 6 %  notes were sold to retire the n otes due F eb . 1 1909, 
orig inally $1,500,000 . V . 88, p. 104.
' R E P O R T .— R eport for year ending D ec. 31 1907 In V . 86, p. 410, show ed 
Net earnings, $499,251; bond  ln t ., $167,062; d lv . on pref. ( 6 % ) ,  $179,760; 
d lv . on  com . (2 % ) , $79,994; ba l., sur., $72,435. In 1906, net, $1,015,516

O F F IC E R S .— Pres., John S. F ield; T reas., A lexan der D ahlm an; Sec. 
W m . A . W alter. D irectors Feb. 1908, V . 85, p . 80S; V . 86, p. 339. O ffice 
174 La Salle S t., C h icago.— (V . 87, p. 1536, 1666; V . 88, p. 104.)

LA BE LL E  IRON VYOR K S.— O R G A N IZ A T IO N  .— In corporated  In W est 
V irginia D ec. 3 1875. Owns plant at Steuben ville , O ., em bracing 2 blast 
furnaces, open-hearth  steel plant having 10 50-ton  furnaces, a contin uous 
universal m ill, an 84-Inch plate m ill, a 72-Inch plate m ill, 2 skelp m ills, 
2 Jobbing mills, 8 sheet mills, 2 lap-w eld pine furnaces, 2 butt-w eld  plpo 
furnaces, coal and ore lands; also plant at W heeling, W . V a ., em bracing 2 
skelp mills and cut-nall fa ctory . V . 77, p . 1228, 1535, 1749; V . 80, p . 
1365; V . 83, p. 627.)

D IV ID E N D S .— M ay 1905 to N ov. 1905 \ H %  quar.; F eb . 1906 to N ov. 
1908, 2 %  quar.; also Jan. 1907. 8 % , and in A u g. 1908 ,33 1 -3 %  In stock .

B O N D S.— O f the bond s, $100,000 are to  bo  draw n yearly D ec. 1 at par, 
beginning 1908. further am ounts by  lot at com p an y 's  op tion  at 105. 
D ollar Sav. A Trust Co. o f W heeling, W . V a ., trustee. V . 77, p . 1749.

jK ea 'u tv i..— n cpu u , io r  year cnaing June 30 1908 In V. 87, p . icu c . 
N et profits, $1 ,755,639; bond  Interest, $147,000; cash d ividends ( 8 % ) ,  
$594,928; b a l., surplus, $1 ,013,711. Pres., Isaac M. S cott; V lcc-P res., 
W . D . Craw ford: S ec., H . D. W estfall; T reas., R . C. K irk. O ffice, W heel
ing, W . V a .— (V . 87, p. 42, 1423, 1602.)

L A C K A W A N N A  STEEL CO.— O R G A N IZ A T IO N .— In corporated  In 
Now Y ork  on F eb . 15 1902. The properties (see V . 77. p. 34; V . 74, p. 1142; 
V . 76, p. 161 ,437 ; V . 80, p. 1916; V . 81, p . 1668; V . 84, p. 393, 510, 689) aro 

(1) P lant situated at W est Seneca, near B uffalo, N . Y . ,  to m anufacture 
plate and all classes o f  structural steel and other m aterials In add ition  to  
steel rails and billets, to have a capacity  o f not less than 1 ,2 5 0 , 0 0 0  tons o f  
finished prod u ct per annum ; (2) ore properties In M innesota, M ichigan, 
W isconsin  and New Y ork , stated to  have 56,000,000 tons o f  ore In sight
(3) 21,720 acres o f bitum inous coal lands (coal rights and In fee) In P en n 
sylvania; blast furnaces and coke ovens at and near L ebanon, P a ., an Inter
est In the Cornwall R R . and Cornwall Iron C o ., the first-nam ed being leased, 
and abou t one-th ird  o f the stock o f  the Cornwall A Lebanon RI1.

In D ec. 1906 acquired Ellsworth Coal C o ., ow ning over 15,000 acres o f  
coal In W ashington  C o.. Pa. V . 83, p. 1593; V . 84, p. 269, 393.
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M IS C E L L A N E O  US.

For explanation of column headings, & c., see notes on 
first page of tables.

La Belle Iron W orks— S tock  *10 ,000 ,000  authorized .............
First m ortgage $2,500,000 gold  redeem able ( te x t)_________

Lackaw anna Steel— S tock  $60,000,000 au th orized ......................
First m ortgage gold  redeem able con vertib le  ( te x t )____ F.c*
F ive-year secured gold  notes $10,000,000 redeem able at par 
T w o year secured go ld  notes $5,000,000 redeem  p a r .-C e .c*  
First con sol M $30,000,000 gold  redeem  at 105 after Mch ’ 15
Ellsworth co ll pu r. m on ey  notes, guar p & l........ /E q u a lly !  F

do do pur. m on ey  bonds gu p& l s t ___/secu red ./
Lake Erie coll trust m tge go ld  guar p & l ,  red 102 >4-------Ta

Laclede Gas L ight— First m ortgage g o ld ____________ ..C e ,c*
R efund ing and extension  m ortgage $20,000,000 g o ld -------c*
C ou pon  notes g o ld ....................................................................................

Lake Superior C orporation— S tock  $40 ,000 ,000...........................
First m ortgage $10,000,000 g o ld ..........................................U sm
In com e m ortgage $3,000,000 g o ld - .................................. - ...........
B on ds o f  subsidiary com panies (see t e x t ) ....................................

Lanston  M onotype M achine— Stock  $5,000,000 a u th or ized ..
Lehigh Coal & N avigation— Stock  $19 ,113 ,000_______________

First M canal 6,030 acres coal and 76 miles L  & S R R ------ r
First M gold  Lehigh & Susq R R  (V  64 p  41) g o ld -------FP r
S econd M (1st M Nant R R ) (V  65 p 367) g o ld ................. c*
Cons 3d  M Canal Coal & 122 m R R ; 2 d M 26 m  R R - .F P .r
General m ortgage for  $15,000,000 g o ld ....................... FP.r
Fund & Im p M $7,500,000 g (Ser A $2,962,000) . .P I P  c* 

M ackay C om panies (T he)— C om m on shares $50,000,000 auth 
P ref (a lso as to  assets) 4 %  cum  $50 ,000 ,000 auth red 106. 

M anufacturers Light & Heat— S tock  $25.000.000 (bonds text)

D a teofB o n d s
S iz e ,  or P a r  V a lu e . A m o u n tO u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P rin ci
pa l. W hen D u e. S tocks— Last D h ld e n d .R ate

%
W henP a ya b le . W here P a y a b le  W hom , an d  by

$100 $9,915,500 Q— F N ov 1 1908, 2 %
1903 500 &c 2,350.000 6 g J & D Pittsburgh or W heeling D ec 1 1923

100 34,971.40(1
1903 1,000 15,000,000 5 g A  & 6 O ffice. 2 R e c to r  St. N Y A pril 1 1923
1905 1,000 10,000,000 5 g M & S do do M ch 1 1910
1907 1,000 5,000,000 5 g M & S do do M ch 1 1909
1905 1,000 See tex t . 5 g M & S do d o Mch 1 1935
1907 50,000 1 500.000 5 J & J do do M ay ’0 9 -D r3 1 ’ 10
1907 1,000 5,873 000 5 J  & J do do Jan 1 1927
1905 1,000 780.000 5 g M & N do do M ay 1 1920
1889 100 &c 10,000,000 5 g 0 1 30 B road  S t. N ew  Y ork M ay 1 1910
1904 1,000 8,100,000 5 g A  & O do d o April 1 1934
1901 1,000 1,000,000 5 g F & A do d o F eb 1 1911

100 40,000,000
1904 1,000 8,021,000 5 g J & D A m er E x ch  N at B k . N  Y June 1 1944
1904 1,000 3,000,000 U p t 0 5 % O ct 1 5 %  pa id  O ct . 1l, 1906 O ct 1 1924

20 4.988.4 00 See tex t. A  & O Checks m ailed A p r  15 ’07, 2 %
50 19,096,150 8 In 1908 M & N N o v  27 ’Ox, 4 %

1864 Various 5,000,000 4 /* Q— J do do Ju ly  1 1914 "
1867 V arious 1,992,833 4 g Q— F d o do A pril 1 1914
1867 500 &c 1,842,500 4 g J 15 & D do do June 15 1914
1871 1,000 2,470,750 7 J & D do do June 1 1911
1884 1.000 3,686,000 4 H  g O j *3 do do M ay 1 1924
1898 1,000 4,206,000 4 g J & J do do Ju ly  1 1948

100 41,380,400 4 In 1908 Q — J B oston , C anada & Lond Jan 2 ’ 09 . 1 %
100 50 000,000 4 Q— J do do Jan 2 ’0 9 , 1%

— 50 20,871.400 See tex t. Q— J Checks mailed O ct 2 0 ’ 06 1 /4 %

■ a 1st Hen on  the W est Seneca m ant ana tne stocks or otner corpora- 
med T h ey  arc convertib le  Into stock , dollar for  dollar, a t par, 
r ’s option  up to  April 1 1915. V . 77 , p . 34; V . 76 , p . 437.
D-year 1st consol. 5s ($30,000,000 authorized Issue) o f  1905 cover all

S T O C K .— S tock  authorized , all com m on , $60,000,000; par o f  shares,
$100; o f  tills, $34 ,971 ,400 Is Issued, full paid , $250,000 being In the hands of 
trustees, and $28,600 Is held for exch an ge, share for  share, fo r  Lackaw anna 
Iron & Steel stock ; and $15,000,000 o f  the rem aining $20,000,000 Is reserved 
to retire con vertib le  bonds. V . 76, p. 869.

B O N D S.— T h e 1st m tge. gold  5s o f  1903 (lim ited to  $15,000,000) are se
cured b y  a 1st Hen on  the W est Seneca Diant and the stocks o fo th e r  corp ora 
tions ow ned 
at h older ’! .
the p roperty  o f  7he“com pan y ow ned or to  be  acqu lred , Including the stock 
o f  the N egaunee m ine. O f the bon d s. $15,000,000 Is reserved to  retire the 
1st 5s In 1905 $10,000,000 5 -yr. 5 %  gold  notes w ere so ld , su b ject to  call 
on  an y  Interest day  at par, secured b y  pledge o f  $12 ,500 ,000 o f  the 1st 
consols V  80 d . 225, 475. In 1007 $5,000,000 2-year 5 %  notes w ere 
sold secured b y  deposit o f $2,500,000 consols, $1 ,000,000 (entire Issue) 
o f  E llsworth Collieries stock , $100 000 (entire Issue) o f  Lake Erie Co. s tock  
and eau lty  In $ 12,500,000 consols, deposited under notes o f  1905. T h ey  are 
to  be secured b y  any new m ortgage. V . 84, p . 394; V . 85, p . 349.

There arc also outstanding $1,775,000 L ackaw anna Iron & Steel 30-year 
5s due F eb . 1 1026, Farm ers’ Loan & T rust C o ., trustee, coverin g  property  
In P ennsylvania V. 76, p . 385.

T h e Ellsworth Collieries Co. m ade a  m tge. dated  Jan . 1 1007 to  secure 
$2 ,0 0 0 , 0 0 0  purchase m on ey  notes and $6,000,000 sink, fu n d  pu rch ase  
m oney bonds. These securities are guaranteed , prln. and  ln t ., b y  th e  
Lackaw anna Steel Co. V . 84, p . 393, 510. The Lake Erie C o ., w hoso s tock  
Is oractica lly  all ow ned, has Issued $1,100,000 sink, fund 5s, o f  w hich  
$320,000 paid o il. V . 84, p . 689. Status N ov . 1907, V . 85, p . 1341.

R E P O R T .— R ep ort fo r  year ending D ec. 31 1907 In V . 86, p . 590 .sh ow ed : 
Gross sales and earnings, $33 ,011 ,410; gross Incom e, Incl. m iscellaneous, 
$7 ,231,058 ; ln t ., d ep rec ., lm p rov ts ., rentals, & c., $4 ,787,212 ; b a l . ,  su r., 
$2,443,846.
~ O F F IC E R S .— P res., E . A . S . Clarke; V . -P . ,  Moses T a ylor ; V .-P . and Gen. 
M gr., Charles H . M cCullough Jr.; T reas ., J. P. H lgglnson; S e c ., F . F . 
Graham ; C om p ., M arshall Lapham . N . Y . o ffice , 2 R ector  Street.

D irectors— J. J. A lbrigh t. C. Ledyard Blair, E . A . S. Clarke, M a rk T . C ox . 
W arren D elano J r ., G . R . Fearing J r ., B . S. G uinness, E dm und H ayes, 
A drian Iselln J r ., Sam uel M ather, J . G . M cCullough, D . O . M ills, M oses T a y 
lor P y n c , John J . M itchell, Jam es S peyer, H . A . C. T a y lo r , Moses T a y lor , H . 
M cK . T w o m b ly , Cornelius V anderb ilt, R ob ert B . V an C ortlandt, H enry 
W alters .— (V . 85 , p . 349, 1341; V . 86, p . 483, 599; V . 87, p . 1666.)

LA C L E D E  GAS L IO H T .— O R G A N IZ A T IO N .— Incorporated  In 1857 
and In 1889 secured con trol o f  all the other gas com panies In S t. L ou is. O p
erates under perpetual franchises. In  1903 N orth  A m er Co acqu ired  co n 
trol. V . 76 , p. 545, 922; V . 78 , p . 1273; V . 80, p . 1000.

S T O C K .— Preferred , 5 %  cum ulative , $2 ,500,000 ; com m on , $17 ,500 ,000 
authorized , outstanding, $8,500,000 ; par o f  shares, $100. V . 78, p . 823.

D IV ID E N D S .—  1’95 t o ’97. '98 . ’99. ’00 to ’03. ’04 to ’07. 1908.
P re f., 5 %  cu m _______ ) 7 8 5 5 yearly . 5 yearly . 5
C om m on ( % ) _______J 0 3 3 4 yearly . 5 yearly . 5

B O N D S .— See app lication  to  S tock  E xch ange In V . 40, p. 657.
O f th e  refunding and extension 5s o f  1904 ($20,000,000 authorized Issue; 

B ankers’ T rust C o. o f  N . Y . and Mississippi V a lley  Trust C o. o f  S t. L ou is , 
trustees), $8,100,000 have been Issued. $10,000,000 are reserved to  refund 
the outstanding bonds due 1919 and $1,900,000 for n ot exceeding 8 5 %  o f 
cost o f future extensions and Im provem ents. See V . 78 , p . 127 3 .13 95 ; V . 79, 
p. 1644; V . 80, p. 470: V . 83 . p . 1169.

A N N U A L  R E P O R T .— For y ea r  ending M ch. 31 1908, gross earnings. 
$3 ,705,361 ; net, $1,693,188; lnt. on  bonds, $005,000; b a l., sur., $788,188; 
d lv . on  pref. (5 % ) calls fo r  $125,000 and  5 %  on  com . $425,000 yearly . 
N ew  Y ork  o ffice , 30 B road S t.— (V . 87, p . 1482.)

Leander H . Lovell of New Jersey. Sec. and Treas., W alter P. Faust. 
Phlla. office, 353 Bourse.— V . 88, p. 55,234.

L A N S T O N  M O N O T Y P E  M A C H I N E  C O . — O R G A N I Z A T I O N . — In co r 
porated  In V irginia In 1892. M anufactures fo r  sale or  rental au tom atic  m a 
chines for  com posin g  and casting o f  ty p e . Controls Lanston  M on otyp e  
C orporation  o f  L on d on , E ngland, w ith  w hich  It has con tract for  sales In 
E u rop e. V . 78, p . 2440: V . 84, p. 994. L oan o f  $250,000 on  unsecured  
notes, o f w hich $87,500 paid and rem ainder w ill be b y  A pril 1 1909. 
R ep ort fo r  year ending F eb . 29 1908 In V . 86, p . 1527, show ed: N e t
sales, $1 ,024,594 ; net profits over depreciation , $258,473; d iv idends on  
pref. stock  (2 % ) ,  $99,468; b a l., sur., $159,005.

D ividends In 1906, 4 %  (A . & O .) ; 1907, A p ril, 2 % ; none since to  O ct 
1908. V . 85, p . 1341. P res., J. M aury D ove ; T reas., J . Sellers B ancroft; 
S e c .. W . A rthur Sellm an. O ffice and  fa c to ry , 1231-39 Callowhlll S t ., 
P h lla ., P a .— (V. 85, p. 1 2 7 2 ,*1 3 4 1 ; V . 86, p. 1527; V . 87, p . 1423.)

L E H I G H  C O A L  & N A V I G A T I O N . — O wns canal from  C oalport to  Eas
ton , P a ., 48 m iles, and leases D elaw are D ivision  Canal, 60 m iles. A lso  
ow ns Lehigh & Susquehanna R R .,  Phllllpsburg; N . J .,  to  U nion  J e t ., P a ., 
105 m iles, w ith  branches, 60 m iles, and leases for 999 years N esquehonlng 
V alley R R .,  17 miles; T reskow  R R .,  7 miles; o th er lines, 17 miles; to ta l, 206 
m iles, o f  w hich 115 miles d ou b le  track; b u t all these roads are leased for 
999 years from  1871 to  Central o f  N . J . R R .,  rental being 33 1-3 %  o f  gross 
earnings, w ith  a  m inim um  rental o f  $1 ,414 ,400 . Delaware D lv . Canal 
leased for 99 years from  1866. As to  L eh igh  & D elaw are R R .,  see V . 78 , 
p . 1109, 2388; V . 79, p .  906. In M ay 1904 con trol o f  the Lehigh & New 
England R R . was acqu ired . V . 78 , p . 1785; V . 79 , p . 2646.

S T O C K .— In 1908 $14,049,050 stock  was denoslted In a votin g  trust ex 
piring M arch 1 1910 (R . Dale B enson, E . W . Clark J r , G eo. H . Earle J r ., 
George H . Frazier and Ersklne H ew itt, trustees; P rov iden t L ife & Trust C o. 
o f  P h lla ., d ep osita ry ), w ith pow er to  sell a t n o t less than $135 per share. 
V.  71). p. 2646, 2699; V. 80. l>. 166, 602; V . 86, p. 110:); V. 87. p .1 7 0 .

Stockholders of record April 30 1908 subscribed for $1,751,100 new stock 
at par, payable between May 18 and 29 1908, Increasing the amount out
standing to $19,094,850. V . 86. D. 797.

B O N D S .— Gen. m tge. o f  1884 covers 7 ,460 aerra ooal la n d , 48 miles canal 
and 161 miles railroad; bonds are reserved to  retire all prior issues. F or 
m tge. o f  1898, see V . 67. p . 125; V . 70 , p . 428; V . 81 , p . 720 : V . 8 4 ,p. 106.

T h e $1,418,600 N esquehonlng V a lley  R R .  s to ck , for w hich  an equal 
am ount o f  the 4s o f  1898 was Issued, was ca lled  for  paym en t on  Sept. 1 1904 
and deposited w ith trustee. V . 79 , p . 107.

Join tly  and severally w ith Cent. R R . o f  N . J . guarantees $1,062,000 
Lehigh & H u d . R iver R y . gen . 5s, prln . and  n t. V . 67 , p . 788.

D IV ID E N D S .— ’94 ’95 t o ’99. '00. '01. ’02 . ’03. ’0 4 . ’05. ’06. ’07. ’08.
P e r c e n t .................... 4 /4  4 yearly  5 / 4 6 5  6 7 8 8 8  8

979. Coal 
tons.

1904.
$2,266,026 

159,457 
601,417 
223,322

A N N U A L  R E P O R T .— R ep ort for  1907 was In V . 86 , p . 
m in ed  and m arketed In 1907, 3 ,242,736 tons; 1906, 2 ,428,660

1906.
$2,305,053

37,886
851,307
213,267

1905.
$2,302,428

49,190
852,772
316,653

Year end. Dec. 31—  1907.
From  ra ilroads..... $2,307,171
Canals (d e fic it).... 33,011
N et profit on  LehlghC oal 1 ,634,927 
M iscellan eou s___  233,195

T ota l r e c e ip ts ...$4,142,282 $3,331,742 $3,422,662 $2,931,309
ln t .,  rentals, taxes, & c . $1 ,380,957 $1,327,132 $1,305,265 $1,363,434
D iv id e n d s ......................... (8) 1,387,604 (8) 1,387,604 (8) 1,387,604 (7) 1,104,050
B alance, surplus. 1,373,721 617,006 729,793 463,825
Sinking fu n d . ......  155,800 119,163 121,415 102,277
D eprec’n on  coal lm p ts . 250,000 200 ,000 200,000 _____

Pres. (F eb . 1908), W . A . L athrop ; V . -P . ,  R o llln  H . W ilbu r; S ec.-T reas. 
H . F. B aker. O ffice . 108 South  4th S t .,  P h iladelph ia .— (V . 84, p . 511 , 
568; V . 86, p. 483, 549, 724, 797 , 979, 1103, 1347; V . 87 , p . 170 .)

LEHIGH & W ILK ESBARR E COAL.— See Central R R . of N . J.

LAKE SUPERIOR CORPORATION.— O R G A N IZ A T IO N .— In corp or
ated In N ew  Jersey on  M ay 19 1904 as successor, per plan V . 77 , p. 1206, and 
V. 78 , p . 1784, 1009, o f  Consolidated Lake Superior Co. O wns d irectly  
or through Its ow nership o f  the O ntario Lake Superior Co. all the capital 
stock  o f  the various corporations centering abou t Sault Ste. M arie Canada, 
(See list in Section  o f  Jan. 1904, and com pare V . 77, p . 771.) B ou nty 
on  steel, V . 83, p. 627, 1413, 1526; V . 85, p . 1521.

The plants Include: Bessem er steel w orks and rail m ill w ith  cap acity  for 
oroduefng abou t 800 tons o f  rails per day; tw o blast furnaces o f  abou t 500 
tons da lly  capacity ; tw o  open-hearth  furnaces o f  abou t 180 tons per day ; 
b y -p rod u ct charcoal plant o f tw en ty  retorts and fifty -s ix  bec-h lv e  kilns; 
H elen Iron ore m ines; 106 m iles o f  railroad com pleted  and In opera 
tion ; o re , freight and passenger steam ships, nickel and copper m ines and 
sm elters, ferro-n lckel roasting plant, sulphurous acid  w ork s, m achine shops, 
forge, Iron and brass fou n d ry , car-building shops, tw o saw -m ills o f  160,000 
feet da lly  ca p a city , veneer m ill, ground w ood -p u lp  m ill o f  dally cap acity  o f  
100 ton s, sulphite pulp mill o f  60 tons dally ca p a city , w ater w orks and elec
tric light p la n t, tw o electric street railw ays, tw o  w ater-pow er canals o f 
60,000 ana 20,000 horse-pow er and ferry across St. M ary’s R iver. See also 
V . 70, p . 1026; V  81, p. 077; V . 83 p. 1096.

B O N D S .— T h e 1st m tge. and co ll, trust 5s o f  1004 ($10,000,000 auth .) 
are secured b y  all the property  o f  the com p an y . Including the equ ity  over the 
lien o f  the $2,000,000 Canadian Im provem ’t notes (see below ) In the securi
ties deposited thereunder, upon paym ent o f  w hich the bonds will becom e 
a first lien thereon. First d lv  on  Incom es 5 % ,  paid O ct. 1 1906; none In 
1907 o r  1008. V  83 p .6 2 7 .

In Jan . 1009 the Flem ing syndicate acquired the holdings o f  the Canadian 
Im provem en t Co. In the stocks and  bonds o f the com p an y  and subsidiaries. 
(Sec V. 77. p. 771; V . 82, p . 1044, 1104; V . 85, p . 1465; ,V. 87 , p. 938; 
V . 88, p . 234.)

T h e M ichigan Lake Superior C o ., a m a jority  o f  w hose stock  Is ow n ed , Is 
In receiver 's hands: It has outstanding $3,500,000 1st gold  5s due M ay 1 
1041). On the other controlled  properties there are In all $1 ,013,572 bonds. 
(V . 82, p . 573; V . 83. p. 382. 1102; V . 84, p . 106, 697; V . 86, p . 1347. 1526; 
V . 87, p . 1014; 1482, 1536.)

R E P O R T .— R ep ort fo r  year ending Juno 30 1908, In V . 87, p . 934, 
show ed: T ota l net incom e, $566,618; ln t ., gen . expenses, taxes, & c , $53 8 ,
748; b a l., su r.. $27,870.

D IR E C T O R S .— Charles D. W arren (P res .), T oron to ; J. T atn all Lea , 
Philadelphia, and Thom as J. D rum m ond, M ontreal (V ice-P residents); 
G eo. P attlnson , P reston , O ntario; W alter  G ow , T oron to ; F. W . A y er, Chas. 
S. H lnchm an , Jam es H ay and R ichard  L . A ustin , P h lla .; John T . T erry  Jr., 
N ew  Y ork ; W . K . W hlgham , L on don ; R . W ilson Sm ith, M ontreal, and

A1ACKAY CO M PA N IE S (TH E) .— O R G A N IZ A T IO N .— A  vo lu n tary  as
sociation  form ed under trust deed o f  D ec. 19 1903 and m anaged b y  seven 
trustees to be elected annually. Present trustees are Clarence H . M ackay, 
W . W . C ook , G eo. G . W ard , D um ont Clarke, E dw ard C. P la tt (N ew  Y o rk ), 
R . A . Sm ith (T oronto) and  H . V . M eredith (M on trea l). O wns entire $23,
000,000 stock  o f  C om m ercial Cable Co. and the entire capital s tock  o f  the 
Postal T elegraph Cable C o .; also shares o f  cap ita l s tock  o f  102 o th er cab le , 
telegraph and te lephone co s ., Incl. the A m er. T eleph . & T eleg . Co , In U. S. 
Canada and  E u rop e. See list In V . 84, p . 448 . V . 85, p . 407; V . 86, p . 476. 
R ights o f  stock , V . 84, p . 870.

D lv . on p ref., 1 %  q u a r., paid A p r. 1904 to  Jan . 1909, both  Incl. D lv . on  
c o m ., Jan . 1905 to  Jan . 1906 (In cl.), 2 %  yearly  (J. & J .) ;  Ju ly  and  O ct. 
1006, 1 %  (q u a r .); Jan . 1907 to  Jan . 1909, 4 %  yearly  (Q .-J .) . The M ackay 
Cos. (hold in g  co .) has n o  bon d ed  or  other debt. R ep ort for year ending 
F eb . 1 1908, in V . 8 6 , p . 476, show ed: D lv . received , $3,830,390 ; gen . e x p . ,
& c., $22,251: d lv . on prof. (4 % ), $2 ,000,000 ; d lv . on com . (4 % ). $1 .655.216; 
b a l., su r., $152,923. P o licy  o f  the M ackay  C om panies Is to ob ta in  from  
subordinate com panies on ly  enough m on ey  to  m eet the d iv idends on  Its 
shares, all surplus earnings being  le ft  In their treasuries fo r  extensions and  
the developm en t o f  business and  Increase o f  reserves. O ffice , 112 State S t ., 
B oston .— (V . 87, p . 1240.)

M AD ISO N  SQ U A R E  O A R D E N .— See page 173
M AN H ATTAN  BEACH  SE C U R ITIE S CO.— See V . 85, p . 349.
M A N U FA C TU R E R S’ L IG H T & H EA T C O ., P IT T S B U R O H .— O R G A N I

Z A T IO N .— Incorporated  In Pa . on  N ov . 28 1899; reln corporated  A pril 21 
1903. O wns 476,214 acres o f  gas lands. V . 76, p . 1252; V . 78 , p . 986 .

D IV ID E N D S .— 1 /4 %  quarterly  paid 1903 to  O ct. 1906, b o th  Inclusive, 
none since to  Jan 1909. V . 83, p . 1594; V . 84, p . 449.

F IN A N C IA L  P L A N .— In D ec. 1906 It was arranged to  finance the floa t
ing debt o f  app rox im ately  $4,000,000 b y  p rov id in g  nearly equal paym en ts 
o f abou t $700,000 yearly during five years until 1911, when the rem ain ing 
$500,000 m atures, unless sooner pa id . D uring the sam e period , the bon d ed  
debt will be reduced from  $8,221,000 to  $4,371,000 and the yearly  paym ents 
on  accou n t o f  bond ed  and floating d ebt reduced  from  $2,177,897 to  $872,
123. T h e stockholders voted  Feb . 26 1907 to  authorize $3,000,000 
bon d s, the first o f  them  m aturing 1913, to  be  deposited  w ith  the Colonial 
Trust C o. o f P ittsburgh as collateral security  to  the agreem ent re la tive  to  
the paym ent o f the floating debt. V . 83, p . 1594.

BONDS.—  D a te . In tere st. O u lsta n d ’g . M a t u r it y .

1900 6 g. J 30 & D $300,000 T o June 3 0 ’ l l  
lnt. at T , Mellou & Sons’ Bank, Pittsburgh.

F t. P itt Gas 1st M. g , due) 
$100,000 yearly ($1 ,000) 
each) U PI .......................J
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MISCELL A NEO US.
F o r  explanation of column headings, & c ., see notes on  

first page o f tables.

M aryland C oal— S tock  preferred (no b o n d s ) . .  
M assachusetts Qas C om panies— C om m on stock

Preferred 4 %  cu m u lative  *2 5 ,000 .000________ _______ . .O B
Sinking' fu n d  g o ld  bon d s, redeem able at 105_______OB c*& r

M ergenthaler L inotype— S tock  authorized $15 ,000 ,000.............
M exican Telegraph— S tock , to be  $ 5 ,000 ,000 .________________
M ichigan State Telephone— C om m on stock  $6,000,000 a u th .

P re f 6 %  i(a lso as to  assets) ( te x t ) ............... .....................................
M ichigan T elephon e first m ortgage g o ld .................... ................c
M ichigan S tate Telephon e 1st M $10,000 000 g o l d . .  O B.c*
D ebentures, $2 ,000,000 a u th ., c o u p ., red. 1 0 1 . . . ....................

M ilw aukee Q as-L igh t— 1st M g  $10,000,000 red 110_______Ce
M inneapolis General Electric— C om m on stock  $1 ,500 ,000____

P referred stock  6 %  cu m u lative______________________________
First M $8,000,000 go ld  su b ject to  call at 1 1 0 j__ -............... ..

Mon R iver Con Coal & Coke— P ref 7 %  non-cum  $10,000,000 
First m ortgage $10 ,000 ,000 go ld  sink fund (see te x t)_ U P i.o »
Certificates o f  Indebtedness due $200,000 y ea r ly .......... ............

M ontreal L ight Heat & Pow er— Stock  $17 ,000 ,000_________
First & co ll trust M $7,500,000 gold  red 105 beg 1912 ..C *
Laehlne M $4,000,000 go ld  s f  red 105 after 10 years____ c*

P rov  L  H  & P  1st M g  gu p  & 1 s f  red 105 begin Sept 1011 
M t V ern on -W oodb erry  C otton  D uck Co— See Consol C otton
N ational B iscuit— C om m on stock  $ 3 0 ,0 0 0 ,0 0 0 ............................

Preferred stock  7 %  cum  $25,000,000 (for bonds see text)
National Carborf—C om m on stock  $5 ,500 ,000 .......... .....................

Preferred stock  7 % non cum ulative $4,500,000 . . . .
National Enam eling S Stam ping —Com m on stock $20,000,000

B O N D S —
M L  & II 1st M , g , due $50 ,

000 yearly  ($500, & c., ea)
W heel. 1st co l. tr. M .. $2 ,

500 ,000 , g , due $200,000
yearly  ($1,000 e a ch )____

N ew  m tg e ., $6 ,500 ,000 , g .
V . 76 , p . 1252.

D ate
of

Bonds

1909

1897
1004
1906
1002

1904

1899
1902

1902
1003
1906

D uck

Size, or 
P ar  

Value.
Am ount

Outstanding

$100 $1,885,005
100 25,000,000
100 25,000.000

1,000 6,000,000
100 10.996,000
100 2,870,100
100 3,500,000
100 2,285,000

1,000 285 000
1,000 6,581,000
1,000 1,250,000
1,000 8.012,000

100 1,500.000
100 1,000,000

1,000 5,624 000
50 10,000,000

1,000 8,211.000
5,000 1,440,000

100 17,000,000
1,000 5,709,000
1,000 3.385.000

$ & £ 1,500,000
Corp.

100 29,236,000
100 24,804.500
100 5,500,000
100 4,500.000
looi 15,591.800

INTEREST OR DIVIDENDS.
Rate

%

See text
3 In 1908
4 In 1908

4J4 g 
15 In ’On 

10
See tex t . 
6 In 1908 

5 g

V
4 g

4 In 1908 
6 In 1908

5 «
See tex t.

6 In 1908 
4 H  g  
5 g
0 e

See tex t.
7 In 1908 
4 In 1908 
7 In 1908 
See text.

W hen Where Payable, and by 
Payable. Whom.

See text 
See te x t . 
J & D

Q— M 
Q— J

Q — M

J & J
F & A
M & N
M & N
F & A
F & A
J & D
J & J
A & O
J &

Q__p
J

J & J
A & O
M & s
Q — J 15

Q — F
Q — J

Q — F 1.")
Q -J

1 B road w ay, N ew  Y ork

C om pany ’s office. Boston 
B oston , Mass.
T ribune Building, N Y  
O ffice, 66 B ’w ay N Y

Checks m ailed 
G uaranty T r  C o, N Y  
N W  H a rris*  Co. N Y & B  

d o  d o
J & W  Seligm an, N  Y

C ity  Trust C o, B oston 
Checks mailed 
U nion Trust C o, P lttsb 'h  

do  do
Checks m ailed 
fC om pan y ’s o ff. Bank o fl 
1 M ontreal or N Y  AgcyJ 
N Y , M ontreal & Lon don

First N at B ank. N  Y  
do  do

Checks mailed
do  do

Trust Co o f  A m er, N Y

Bonds— P rin ci
pal, When D u e. 

Stocks— Last 
D ividends.

D ec 30 ’0 8 . 2 H 
D ec 1 1908, 1  % 
D ec 1 ’08 . 2 %  
Jan 1 1929 
D io 3 1 ’0 8 .7 H %  
Jan 15 ’09,2 A  % 
Mch I 1909. 1 %  
M ay 1 0 9  i y i %  
1917
Feb 1 1924 
N ov  1 1909 
M ay 1 1927 
Feb 1 1909, 2 %  
Feb 1 1909. 3%  
D ec 1 1934 
Jan 2 5 '0 9 ,1 X  %  
O ct 1 1949 
July  1 1917 
Feb 1 5 ’0 9 ,1 )^ %  
Jan 1 1932 
April 1 1033 
S ept 1 1946

Jan 15 ’09 , 1 m  
N o v  3 0 ’ 0 8  1 K %  
Jan 15 '0 9 . 1%  

o r  14’0 8 ,l yx %  
July 1 ’05.

D ate. Interest. Outstanding. M aturity . 
1900 6 g . J .& J . $300,000 T o  Jan. 1915

In t. a t U nion Trust C o ., P ittsburgh , Pa ,

1903 6 g . F .& A . $1,428,000 T o  F eb . 1916
Int. at Colonial T r . C o ., P ittsburgh, Pa . 

1903 6 g . M .& N . $4,500,000 T o  M ay 1918
. . . . .  r _______  Int. a t U nion  T ru st C o ., P ittsburgh.

W heel, c o l.  bonds (several series) are su b ject to  call from  102 to 105
E A R N IN G S .— For 9 m os. ending S ept. 30 1908, gross, $3,382,783; net, 

o v e r ta x e s , $1 ,968,037 ; in t ., d iscount, & c., $679,760; b a l. ,  su r., $1,288,277. 
In  9 m onths o f  1907, gross, $3 ,655,585 ; net, $2 ,411,790 .

R E P O R T .— For cal. year 11107. In V . 86, p. 478. show ed; Gross earnings, 
$4 ,994 ,803 ; net, $3,204,786; new wells, & c., $433,292; b on d  Int., $498,632; 
o th er in t ., $319,948; ba l., sur., $2 ,012,914 . B onds redeem ed, $787,500.

O F F IC E R S .— Pres. H . B . B eatty ; Sec. and A sst. T reas.. H . E . Seibert; 
T reas., L . A . M cyran. D irectors, H . B . B ea tty , L . A . M eyran, E . H . Jen 
nings, W illiam  F llnn , O . H . S trong, E . H . M yers Jr ., F red. N. Cham bers, 
Jam es K unz Jr.. H enry I. Beers. A . E . S uceop , John E. G ill. Thom as A lex 
ander. O fflco . Farm ers’ B ank B ld g ., P ittsbu rgh .— (V . 87, p. 1240.)

M AR CO N I W IR E L E S S T E L E Q R A P H  CO.— (V . 85, p . 1007; V . 87, p .412 .
M A R Y L A N D  CO AL CO.— C ontrols 6 ,000 acres o f  land In Alleghany and 

G arrett counties, M d ., 1,500 acres In T a y lor  C ou n ty , W . V a ..  and 2,800 
acres near S ou th  F ork , Pa.

S T O C K .— Pref. as In ta b le , and In a d d ition  o ld  c o m ., $11,100, and
treasury stock , $103,895. P rodu ced  220.909 tons In 1907; 209,349 tons In 
1906. R ep ort fo r  year en d in g  Jan . 31 1905, In V . 80, p, 054. Surplus 
earnings In 1907 over Int., & c., were $595,673; In 1906, $155,630; d iv i
dends In 1907 (8 % ) ,  $150,776; surplus for year, $444,897.

D IV S .—  '95 . ’ 90. ’ 97. ’98. ’99. ’ 00. ’ 01. ’02. ’ 03. ’ 04. ’05. ’ 00. ’ 07. ’ 08. 
N ew  p f .,  %  4 Yi 2 %  4 4*4 5 5 7 8 A  8 A  8 8 8 5
June ’ 08, 2 14 % ; D ec. 30 ’08, 2 H % .  O ffice , 1 B ’ w ay, N .Y .— (V .86 ,p .423.)

M A SSA C H U SE TTS OAS C O M P A N IE S — O R G A N IZ A T IO N .— A v o lu n 
ta ry  associa tion  form ed  In O ct. 1902 per plan In V. 74, p . 1311. Operates 
400 b y -p ro d u ct  coke ovens at E v erett, Mass. The gas there produced  
(over 8 ,000,000 cu b ic  feet dally) Is enriched and distributed  for  con 
sum ption  In B oston , through  the B oston  C onsolidated Gas Co The Massa
chusetts Gas Cos. ow ns $15 ,110 ,600 o f  the $15,124 600 capital s tock  o f  the 
C onsolidated Co. (no bonds Issued); also the $17 ,500 ,000 capital stock  o f  
th e  reorganized N ew  England Gas & Coke Co. In  June 1906 the C itizens’ 
Gas L ight Co. o f Q uin cy, M ass., was acquired, and In May 1908 control o f 
the Federal Coal & Coke Co. o f F a irm ont, \\ . Va. V . 82. p . 1443: V. 80, 
p . 1347. Slldlng-scale gas law  to contin ue 10 years from  Julv 1 1900 
See V .8 2 , p .1270 . Ju ly  1 1907 reduced price o f  gas to 90 cts . V  84. p .1555.

D IV ID E N D S .— O n pref. In 1903 to  D ec. 1908, 4 %  yearly  (J. & D .) . On 
com m on , 1906, A u g . and D e c ., 1 %  each ; 1907 and 1908, 3 %  (A pril, A u g . 
and D ec., 1 %  e a ch ). In June 1908 $750,000 (3 % ) was set aside fo r  d iv i
dends on  com m on  stock  from  accum ulated  earnings, 1 %  each  to  be nald 
A u g . 1 and D ec. 1 1908 and April 1 1909. V . 82, p. 1443.

B O N D S .— T h e $6,000,000 4>£s o f  1909 have a sinking fund o f $120,000 
per annum  fo r  first 5 years and $180,000 thereafter. N o m ortgage or  p ledge 
o f  assets o f  com p an y  Is to  be m ade w ithout equ a lly  securing the bonds and 
none o f  the su b-cos. shall hereafter pledge or  m ortgage their assets unless 
the Indebtedness to  be secured Is acquired and held b y  the M assachusetts 
Gas Cos. V . 88, p . 104, 161. T h e on ly  bonds o f  the operating com panies 
n ot ow ned Jan. 1909 were $250,000 Federal Coal & Coke C o. and $175,000 
Chelsea Gas L ight C o. first m ortgage bonds.

R E P O R T .— R ep ort fo r  year ending June 30 1908, w ith  bal. sheet (also 
earnings an d  bal. sneets o f  constituen t c o s .) , w as In V . 87, p . 1087, show ing 
d lv s . and Int. received , $1,821,680 ; d lvs. on  pref. stock  ( 4 % ) ,  $1,000,000; 
Int. and e x p ., $65,525; ba l., sur., $756,154; total u nd ivided  earnings o f  all 
con stitu en t co s ., d e f ., $11,593.

O F F IC E R S .— P res., C. M inot W eld ; T reas., W allace S. D raper; S ec ., 
F . T u d or . O ffice Shaw m ut Bank B ld g ., B oston . O ld C olon y  Trust C o., 
transfer agent. M assachusetts Trust C o., registrar.

T R U S T E E S .— Charles Francis A dam s 2d, W alter C abot Baylles, Sam uel 
Carr, R ob ert  C larence P ru yn , Joseph Ballister Russell. Frederick Elm er 
S n ow . Chas. Augustus S tone. A lbert Strauss, Christopher M inot W eld , R o b 
ert w in s o r .— (V . 87, p . 209, 1087, 1666; V . 88, p . 101, 161.)

M E R G E N T H A L E R  L IN O T Y P E — Listed in 1898. R ep ort  fo r  1907-08 
w as In V . 87, p . 1299, show ing tota l net profits, $ 2 ,4 2 6 ,7 i6 ; d iv idends 
( 1 5 % ).  $1 ,649 ,400 ; ba lanco, surplus, $777,316.

D IV ID E N D S —  l  ’95. 96. ’97. ’98 t o ’00. ’01. ’02 to  07. 1908.
P e r c e n t .......... J10H  16 1 6 ^  20 yrly . 13H  *15 y ’ ly . *15

* 2 ^ %  quar. (Q .-M .) and In D ec., 5 %  ex tra .— (V . 87, p . 1299.)
M EXICAN  LIG H T & P O W E R  CO.— V . 87, p . 1482. 1536.
M E X IC A N  T E L E G R A P H .— C om pany organized In 1878 under laws o f  

N . Y . S tate. Has a cab le  from  G alveston  to  T a m p ico  and Vera Cruz, 738 
m .; land line, V era Cruz to  M exico  C ity , 267 m . A lso direct cable from  G al
veston , T e x .,  to  C oa tza coa lcos, M ex ., 825 m ., duplicating the M ex. T el. and 
C ent. *  S o. A m . C o .’s G ulf cab le  system , and a third cable com pleted  July 
1905. O w ns part (738 miles) o f  new  cab le  com p leted  A u g. 1907 be
tw een N ew  Y ork  and C olon , Isthm us o f  P anam a, rem ainder being ow ned 
b y  Cent. & S o. A m . T elegraph  C o. V . 84, p . 1117. O wns 5 ,768 shares o f  
th e  Cent. & So. A m . T eleg . C o ., which see.

S T O C K .— Stockholders will vo te  F eb . 9 1909 on  Increasing the authorized 
Stock from  $3,000,000 to  $5,000,000 .

D IV ID E N D S .— In 1882 to  1886, Inch , 8 %  yearly ; from  1887 to  Jan. 
1909, b oth  Incl., at rate o f  10%  per annum  (2 H %  Q .-J .) : a lso June 1 1906. 
5 0 %  In stock . V . 82. p . 1104, 1384.

E A R N IN G S .— F or 12 m onths ending D ec. 31 (partly  estim ated):
12 M o s .—  Gross. N et. M e x . Govt. D ividends. B a l.,S u r.

1908 (e s t .) .......... $712,000 $637,500 $30 ,500 (10% )$ 2 8 7 ,0 0 8  $319,992
1907 (e s t . ) ..........  702 ,500 671,000 33,000 (1 0 % ) 287 ,006 350,994

R E P O R T .— R ep ort for year ending D ec. 31 1907 in V . 86, p. 1040, 
sh ow ed : G ross. $1 047,531; net, $913,846; M ex. G ovt, share, $32,500; Im
provem en ts , $9 ,051; d lv s ., $287 .010: sink, fu n d , $6,027; b a l,, sur., $578,358. 
J . A . Scrym ser, P res., 66 B ’w ay, N . Y .— (V . 87, p . 938, 1666.)

M ICH IG AN  STATE TE LEPH ON E CO.— O R G A N IZ A T IO N .— In cor
porated In M ichigan on  Jan. 30 1904, per plan V . 75, p . 33 , 1034. A  licensee 
o f  the A m er. Teleph. & Teleg. C o., though not controlled  b y  th a t C o. 
In  Jan . 1909 leased  N ortheastern Telephono Co. V . 88, p . 161.

S T O C K .— C om m on stock  authorized , $6,000,000 (par, $10 0); ou tsta n d 
in g , $3 ,500,000 . V oting  trust o f  com m on  stock  dissolved Ju ly  15 1908. 
V . 86, p . 42. Preferred ($4,000,000 authorized) Is su b ject to call at 
p ar on  any  F eb . 1. D ividends on  p ref., 1 H %  quarterly  (Q .-F .) ,  paid

M ay 1 1904 to  a y  1 1909, both  Inclusive. T w o quarterly  d iv idends o f  1 %  
each were paid June 1 1908; S ep t ., 1 % ; D ec., 1 % ; 1909, M ch ., 1 % .

B O N D S .— O f the bonds, $4,181,000 was Issued to  satisfy obligations 
and for general corporate purposes, $285,090 was reserved to retire u nder
ly in g  bond s and $5,534,000 (o f w hich  $2 ,400,000 Issued) are fo r  75 %  o f  cost 
o f  acquisitions, extensions. Im provem ents, & c., under stringent provisions, 
V . 8 6 , p. 921, 1103. In N ov . 1906, $1,250,000 o f  an authorized Issue o f  
$2 ,000,000 o f  6 %  debentures were sold . V . 83, p. 1232.

E A R N IN G S .— F or 11 m os. en d in g  N ov . 30 1908, gross, $3 ,118,697 ; n e t , 
$845,592; Interest. $382,163; d lv . on  p re f., $125,569; d lv . on  c o m ., $89,184; 
b a l., sur., $268,695.— V . 87, p . 170, 291. Stations D eo. 31 1907, 102 ,250 .

R E P O R T .— R ep ort for  year ending D ec. 31 1907 was In V . 87 . p. 162, 
show ing: G ross. $3 ,092,226 : net, $1 ,047,252 ; charges, A c ..  $443,252: d lv .
on pref. stock  (6 % ), $136,644; b a l.. sur. $467,356. Y ear 1006, gross, 
$2,661,296; net, $632,263; charges, & c., $355,592; d lvs. (6 % ), $136,333: 
ba l., sur., $140,338. T ota l surplus D ec. 31 1907, $654,138.

O F F IC E R S .— Chairm an o f  B oard , N . W . H arris; Pres., N . O. K ingsbury: 
V .-P . and Gen. M gr., u . W . T rafford : S ec ., W . I. Mizner; T reas ., VV. L . 
B urrow s. O ffice , 20 C lifford S t ., D etro it .— (V . 8 8 , p . 161.)

M IL W A U K E E  g a s  L IG H T  c o — O R G A N IZ A T IO N .— In corporated  In 
1852. Has perpetual franchise. V . 74 . d . 1199. On July 1 1904 the price 
o f  gas was reduced and again Jan. 1 1007. V. 78 , p. 2692: V . 83. p . 1293. 
The A m erican Light & T rac. Co. ow ns p ractica lly  entire stock  through ow n 
ership o f  W estern Gas C o. In Ju ly  1907 the authorized stock  was Increased 
from  $1,500,000 to $5,000,000 , all o f  the stock  being Issued. V . 85, p . 164. 
D ividends, n ot less than 6  %  yearly  (J. & J . ) , paid for 45 years to Ju ly  1905 
Inch; 1906. Ja n ., 2H  % ; A pril, 1 W % ; Ju ly , 1 \i % ; O ct ., 1 M % ;  1907, J a n ., 
l 'A % :  M arch. 1 .9 5 % : later d iv iden ds n ot m ade public.

O f the $1,988,000 bonds rem ain ing unissued, $100,000 Is reserved to  take 
up $80,000 Office C o. 5s, su b ject to  call after 1905, and the rem aining 
$2,600,000 can on ly  be Issued a t par for 80%  o f  the actual cost o f  extensions 
and Im provem ents. See V . 78 . p . 48 1 , 1199; V . 79, p. 631; V . 80, p. 002,

For year ending S ept. 30 1908, net, $034,310; Interest charges, $320 ,477 ; 
b a l., sur., $613,833. Calendar year 1907, gross, $1 ,730,009 ; net, $926,684; 
1906, net, $957,839; 1905, $856 ,184 .— (V . 87, p . 1423.)

(The) M IN N E A PO LIS  G E N E R A L  ELE C TR IC  CO.— O R G A N IZ A T IO N .-  
Incorporated In N. J ., Jan . 9 1899. V. 6 8 , p. 824; V. 77. p. 773: V. 8 6 . p
173. Stone & W ebster o f B oston are General M anagers o f  the property .
New 30-year franchise June 1908, V . 87. p. 12.

D IV ID E N D S .— O n pref. from  organization  to F eb . 1 »09 , 6 %  yearly  
(F . & A .) O n com m on . 1906 to  F eb . 1909 4 %  (2 %  F. & A .)

B O N D S .— O f the 5s o f  1904 ($8,000,000 a u th orized ), $5 ,624 ,000  have 
been  sold to  retire underly ing bon d s and extend  the com p a n y ’s p lant; and 
the rem aining $2,476,000 are reserved fo r  80 % o f  cash expend itures, to  be 
m ade as required. S inking fu n d  1 %  o f  outstanding bonds. C ity Trust C o. 
o f B oston  Is trustee. V . 80, p . 223; V . 8 6 , p . 52; V . 87, p . 1536.

E A R N IN G S .— 11 m o s .,11908-09------- Gross, $903,157; n et, $496,296
Jan. 1 to  N ov . 30. /1 9 0 7 -0 8 ------- Gross, 828,976; net, 428,180

Surplus over charges, $164,253, against $172,145.
R E P O R T . — Y ear ending O ct. 31 1908, gross, $983,751; net, $485,995; 

Interest charges, $303,703; ba lan ce , surplus, $182,292.
P res.. M art B. K oon ; T reas., H enry B . Saw yer; S ec., A . K . T od d . E x 

ecu tive  o ffice , 147 Milk S t ., B oston .— (V . 87, p. 42, 1536.)
M O N O N O AH ELA R IV E R  C O N SO L ID A TE D  COAL & COKE CO.—  

("R iv e r  Coal Consolidation.” )— Incorporated In Pa In June 1899 to  con 
solidate coal Interests along the M onongahela R iver, and coal trafflo to  
N ew  O rleans, & o., including 200 steam ers and 4,000 coal boats and barges 
and coal elevators, A c. O wns betw een 33,000 and 34 ooo  acres o f  coa l, 
exclusive o f  surface. See const tuent concerns. V . 09. p 1065; V . 72, p .8 7 6 , 
9 3 9 'V  74 n 9 9 - V . 76 , p .  264; V . 78 , p. 1278; V . 84, p. 155.

In Sept 1903 the P itts. Coal Co. purchased $15 ,000 ,000 o f the $20,000,000 
com  and $2,500,000 o f  the $ 1 0 ,0 0 0 , 0 0 0  pref. stock  at $15 and *45 per $50 
share respectively. O perated separately. V . 77, p . 630, 774, 1297. 1750.

D IV ID E N D S  on  p re f., 7 %  yearly . July 1900 to  Jan. 1004 (J .& J .); In 
July  1904 the dlv . was passed: 1905. Jan.;  i..>4. : 1906. Jan ., 1 -9 4 % : 1907, 
Jan ., 4 .5 0 % ; Ju ly  1907, 3 H  % ; 1908, 7 %  (,T. & J .) ;  190 », Jan . 1 M % . A  
s. f  o f 5 c. per ton o f 1  H -Inch coa l m ined and shipped will retire bonds annu
ally  abou t D ec. 1 If purchasable at a reasonable price; to N ov . 1 1908 
$1,789,000 were can ce led . Car trusts O ct. 1908, $286,000; m tges., $172,834.

R E P O R T  for year ending O ct. 31 1 9 0 8 , w ith bal. sheer was In V. 8 8 . 
p. 228, show ing profits over charges and dlvs. on pref ($475,000) o f $966,
056. Chairman o f  E x ecu tive  C om m ittee, A lexan der D em pster; Pres.. 
G eo. W . Thelss; Treas.. W . / fa n 1' ' 10"  Bru„ni « .  v C« « J U ^ i ,n-ri T r: p lt ts ' burgh, P a .— (V . 8 6 . p. 724, 1412, V . 87, p. 616, V . 8 8 , p. 227, 234.)

M ON TREAL L IG H T H EA T & PO W E R  CO.— O R G A N IZ A T IO N .— In- 
corporated  b y  special A ct o f  Q uebec Legislature March 28 1001. Controls 
the gas. electric light and pow er business o f  M ontreal and suburbs; a lso tw o  
hydrau lic stations for generation o f  e lectric ity , In operation In the fall o f 
1003, to  have a capacity  o f  2 8 , 0 0 0  horse pow er, v iz .: one hydrau lic p lant, 
Laehlne, Q ue., and one at C h am bly , Que. Controls output for Island o f 
M ontreal o f Shawlnlgan W ater Pow er Co; also the output o f  the Provincial 
L ight, H eat & Pow er C o ., w hich  Is building a 15,000 horse-power plant on 
the Soulanges Canal to develop  the surplus w aters thereof. V. 83, p. 216. 
Properties ow ned, sec V . 74. p . 580; V . 75, p. 238; V . 76, p . 923; V . 8 0 , 
p . 2456. D lvs. on  stock , 4 %  yearly  to  M ay 1906; A u g. 1906 to M ay 1907, 
Inch . 1 K %  quar.: A ug. 1907 to Feb 1909, 1 H %  quar.

B O N D S .— R oy a l T rust Co. o f  M ontreal Is trustee o f  both  m ortgages.
O f the 4 o f 1902 $901,000 are reserved to retire an equal am ount o f  

underlying bonds and $523 ,000  for Im provem ents. The unissued Lachlno 
bonds are reserved, v iz ., to  p a y  fo,lo a la n ce  o f  sub-com panv stocks, $7,000 
and to  retire su b -com pan y bonds, $279,000. List o f underlying bonds an d  
description  o f m ortgages, V . 74, p. 580; V . 7.), p . 238; V . 76, p . 923. The 
$1,500,000 P rovincial L ., H . & P . 5s are guaranteed , principal and Interest. 
See “ C h ron icle ,”  Jan . 30 1909.

R E P O R T .— R ep ort for the y ear ending April 30 1908 was In V .8 6 . p .1408 .
Year. Gross. N et. Interest D lvldenils. B a t., sur.

1907-08 ____ $3,792,218 $2,140,562 $493.095 (6 % )SI ,020,000 $627,467
190 6 -0 7_____ 3 ,453,490 1,924,220 483,638 (5 % )8 5 0 ,0 0 0  1 590 ,582

O F F IC E R S .— P res., H erbert S. H olt; 1st V .-P . ,  w. M cL . W alban k ; 
2d V .-P .,  Rudolph  Forget: Sec.-T reas., J . S. N orris.— (V . 86. p. 1408.

N ATIO N A L B ISC U IT .— Incorporated  under laws o f  N. J. In 1898.—  
V . 66, p . 288, 901; V. 71. p . 545i V . 77. D. 92; V . 80. p. 870: V. 82, p. 388.

D IV ID E N D S .— On pref. In 1898, bM % \  1899 to N ov 1908, 7 %  ( 1 H %  
Q .-F .) .  On co m ., O ct. 1899 to  Jan. 1907, Inch, 4 %  (1 %  Q .-J .) ; since to  
Jan 1909, 1 H  %  quar.; April 1906 to  1908, each 1 %  extra.

B O N D S .— These Include N . Y . B iscuit first 6s (M & S . ) . due Maach 1911.
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F or  explanation of column headings, & c ., see notes on 
first page of tables.

D ate
or

B onds

Size, or 
Par  

Value.
Am ount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prind-
Rate

%
When

Payale.
W here Payable, 

W hom.
and by Stocks— Last 

D ividend.

7 in 1908 Q— J Trust Co o f  A m erica , N Y D ec 31 '08,1 K  %
5 g M & S St Louis T r C o, St Louis Sept 1 '09 ’ l l

See text. Q — F Checks m ailed A u g25 ’0 3 .1 H  %
See tex t. Q — J do Apr 15 '08 , 1 %

5 g A  & O New Y ork  T rust C o, N  Y A pr 1909-1916

See tex t . Q— J Checks m ailed Jty 30 '07,1 %  %
6 £ M & N M ellon Sc Sons B ank, P itt 1908 Sc 1909
6 M & N do do N ov 1 1921

5 In 1908 Q — J 111 B roadw ay Jan 1 '0 9 . I k
7 In 1908 Q — M do do D ec 15’0 8 ,1 H  %

6 In 1908 Q— j Checks mailed Jan 2 '0 9 , 1 X  %
4 In 1903 Sem l-an C o ’s o f f ic e ,17 B aft P IN Y N o v 2 1908, 2 %
See tex t. See tex t. Jan 1 '0 9 . 1 H
6 In 1908 Q — F N o v 2 '0 8 ,1  H  %

5 g F & A N at Shaw m ut B k , Boston A ug 1 1929
6 In 1908 Q — J 119 Milk Street Boston Jan 15’09,1 %

5 A & O N at Bk C om m erce Bost 1915, 16 & 19
4 J & J do do Jan 1 1930

See tex t . Q — J Office 165 B 'w av N Y O ct 22 '0 7 , 2 %
6 g M A N Central T rust C o, N Y May 1 1928

See tex t. A  & O Checks m ailed O ct 15 '0 8 , 2
4 g F Sc A U  S M & T r C o, N Y Aug 1 1951

5 M & N N Y . Office D L  & W M ay 1 1946
5 J Sc J do do Jan 1 1946
5 g • T A D do do Mav 1 1946

N atE n & Stam ping— (Con)— Pref stock  (as to  assets) 7 %  cum
IstM  g $250,000 pay y ’r l y . ________ ____________________ SSt

National F ireproofing— C om m on stock  $4 ,500 ,000____________
Preferred stock  7 %  n on-cum ulatlve  $8 ,000 ,000 ......................
First m ortgage $2,500,000 gold  red par $250,000 due y r ly . N

National Glass— Stock  com m on  $2 ,250 ,000____________________
Preferred 7 %  non-cum ulatlve $1 ,650 ,000____________________
First m ortgage gold  $200,000 payable  N ov y e a r ly ..  UPI.c* 
General m ortgage $2,500,000 gold  s f draw n at 1 0 5 ..  U Pl.c* 

National Lead Co— Stock com m on $25,000,000 authorized —  
P rcf (also as to  assets) 7 %  cum  $25,000 ,000 red par beg 1910

National Sugar— C om m on stock $10 ,000 ,000_________________
Preferred stock  6 %  cum ulative  $10 ,000 ,000---------------------------

New Central Coal— S tock  $ 1 ,000 .000 ............ ...................................
New England C otton  Yarn— C om m on s tock , $3 ,900 ,000-------

Preferred stock  $2,000,000 0 %  n on -cu m u latlve ....................
First M $6,500,000 gold  s f su b ject to  call at 1 1 0 . . .N B .C *

New England Telephone & Telegraph— S tock  $50 ,000 ,000-----
Bonds Series 6 , 7  & 8 $500,000 each not su b ject to  ca ll—
Bonds $1.000,000 .......... ................................. ..................................

Now York Air Brake— S tock  to  be $13 ,000 ,00 0____________
1st M $3,000,000 g Id c  nvertlble te x t____________________Ce

New York D ock— Preferred stock  5 %  non-cum  (tex t) —  Usm
First m ortgage $13,000,000 gold  call at 105.............U sm .c& r

New York (las E lectric L ight Heat & Pow er— See Consolldat 
N Y & H oboken Ferry C o— H oboken  F y 1st con  M re d . U sm.c*

N Y  & N J Ferry tw o m ortgages (V  82, p 1 6 4 ) . .......... —
N Y  & H oboken Ferry general m ortgage gold $4 .0 0 0 .non

1901

1899
1901

1899

95 -’09
1900

1908

1901 
ed Gas 

1896 
1896 
1 8 9 8

100
$1,000

50
50

1,000
50
50

1,000 
1,000 

100 
100 
100 
100 

20 
100 
100 

1,000 
100 

1,000 
1,000 

100 
100 &c 

100 
500 Sec

1,000

— r.o o o

8,546, 
$750, 

4 ,461,
7 .900, 
1.500, 
1.470, 
1.312,

600,
1,900

20.750,
24,163,
10,000,
10,000

1.000
3.900, 
2,000 
5,060

35.508 
1,500 
1.000 

10,00 ' 
3 .0 ' 0 

10,000 
11,800

3206,424; cou pon s paid  b y  First N at. Bank. N . Y . A m er B iscuit & M fg. 
First 6s (F . & A . ) ,  due A u g. 1910. $545,000, and $ 1 5 , 0 0 0  5s due $5,000 
yearly  In O ct ., cou pon s paid  b y  Central T ru st C o. o f  Illinois, C h icago.

A N N U A L  R E P O R T .— R ep ort for year ending Jan. 31 1908 (V . 86,
P .477 ,) show ed: Sales for  year, $41,802,224; net profits, d lv s .. on
pref. (7 % ), $1 736,315; d lv . on  com . (6 % ). $1.754,161; b a l., su r., $610,940.

D IR E C T O R S .— A . W . Green (P res .), John D . R ichardson  (1st V . P . ) ,
F. M . Peters (2nd V .-P .) ,  F . A . K ennedy , B . F . C raw ford , W m . H . M oore, 
L. D. D ozier, H . J. E vans, F. L . H lnc. S . S .  M arvin. T . S. O lllv e .N . B. 
R ea m , J . B. V reden burgh, H . M. H anna, S. A . Sears. Sec. and Ireas. Is
F. E . Bugbee; A sst. T rca s ., J. U . H lglnbotham . O ffice , 15th S t ., 9th and 
10th A v es ., N . Y .— (V . 86, p . 477.)

n a t i o n a i  CARBON CO.— O R G A N IZ A T IO N .— In corporated  In New 
Jersey on Jan. 16 1899. V . 68. p . 85 . 130. D ividends on  pref. 1899.
3 54 % : 1900 to N V. 1908. 1 % %  quar. D lv - on  co ln -> 1005- <J - &
1906 to Jan 1909. 4 %  yearly (Q .-J .) R ep ort for year ending Jan. 31
1907 with bal. sheet. In V . 86, p. 601, show ed: N et earnings, $924,802; 
d lvs ' (7 % ) on p re f.. $315,000; d lv . (4 % ) on co m ., $220,000; d cp rcc ., & c., 
$ 3 5 5  0 5 0 * bal. sur., $34,752. P res., Jam es Parm elee; T reas., H . E . H ack- 
enberg: S ec.. J . S. Crider. Main o ffice , C leveland.— (V . 86, p . 1592.)

N ATIO N A L EN A M E LIN G  & ST A M PIN G  CO.— O R G A N IZ A T IO N .—  
In com ora ted  In New Jersey on  January 21 1899. See prospectus In V . 

■68 d . 187, and official statem ent In V . 76. p . 1405; V . 77, p . 403; V . 
82’ d 755. D lv. on preferred, 1899 to Jan 1909, 7 %  yearly (Q -J ); 7 %  
declared , paid 1*4%  each . O ct. 1908, Jan ., A pr. and July 1909. On 
com . 1902 to 1904, 4 %  yearly; 1905. Jan ., Apr. and Ju ly , each; none 
since to Jan 1909. V . 81, p . 617. D ecision D ec. 1906, V . 81. p . 215; v. 82. p. 755: V . 8 3 . p 1415.

R ep ort for  year ending June 30 1908 w as In V . 87, p . 542, show ing, net, 
$311,822; lnt. on 1st M. bond s, $52,214; d lv . on pref. stock  (7 % ), $598,262; 
b a l.. def . $338,654; total surplus, $1,059,950 , and $1,500,000 general 
reserve a ccou n t. Chairm an, Fredk. G . N ledrlnghaus; P res., F . A . W . 
K leckhcfer; S ec ., W m . H . M atthal; T reas., A . M. S telnhardt. N . Y  o f f ic e ,  
83 F u lton  S t .— (V . 85, p . 525, 1649; V . 87. p . 419, 542.)

N ATIO N A L FIR E PR O O FIN G  CO .— In corporated  In 1889; nam e 
changed in 1899 from  Pittsburgh Terra C otta  L um ber C o. Controls 
29 plants ad jacen t to  various cities betw een B oston  and C hicago, over
4,000 acres o f  coal and cla y  lands, patent rights, e tc . M anufactures porous 
terra co tta , llreproollng, hollow  tile, bu ilding b lock s , e tc . Properties 
ow n ed , see V . 72, p . 296 1191; V . 76, p . 651.

B O N D S .— O f the b on d s. $2,000,000 were sold , balance to  be held tor 
•future use. The cash and quick assets, until paym ent o f  the b on d s, over 
all other liabilities, shall never be less than $2,000,000. V . 82, p . 1104. 
M ortgages ,$121 ,169 ,

D IV ID ’ D S.—  1900. 1901. 1902. 1903. 1904. 1905. 1906. 1007. 1008.
P r e fe r re d ____ %  I K  7 7 7 7 5M  1 5 2
C om m on ____ %  . . .  3 J* 5 4 .4  0 0 0 0 0

R E P O R T .— R eport for year ending D ec. 31 1907 n V . 86, p. 8 5 5 , show ed: 
N et earnings, $502,233; reserve, $100,000; d ividends (4 %  on  p re f .) , $316,
020; balance, surplus. $86,213.

D IR E C T O R S .— D . F. H enry (C hairm an), W . D . H enry (P rea .), R . TT. 
A llison , Henry M. K casbey and E. V . Johnson (V ice-P residents), John 
R . Gregg, Fred. Gwlnner Jr ., VV. A . D Inker, T h eo . F . S traub , Jam es 
J . B ooth . W m . H . G raham , T . H art G iven , H ay W alker Jr ., W . A . Stone 
and J. B. Finley. Treas. Is J. P . R ob b in s and C. G. Jones Is Secretary. 
— (V . 84, p. 697, 747, 807; V . 86, p. 725 , 855 ; V . 87, p. 42.)

N A TIO N A L G LASS CO .— Sec Issue o f  Jan. 1908. V . 87, p . 1303.
N A TIO N A L LE AD  C O M PA N Y .— O R G A N IZ A T IO N .— O rganized under 

the laws o f  New Jersey on D ec. 7 1891. It controls extensive plants 
In dllferent States for m anufacture o f  white lead and other products. 
In 1906 the whole or greater part o f  the U nited Lead Co. stock , It Is under
stood  was acquired Th e United Lead Co. had no bonds ou tstan d in g , but 
there were $261,000 C hadw ick-B oston  Lead 5s. V . 84, p. 697. See N a
tional Lead Item, V. 84, p. 160. In March 1907 the M agnus Metal Co. was 
purchased. V . 84, p. 452. In June 1908 the m anagem ent o f  the H eath & 
M illigan M fg. Co. was assum ed. V . 86, p. 1412.

S T O C K .— Th e preferred stock  Is entitled  to  7 %  per annum  cu m u lative , 
and su b ject to  call at par from Jan. 1 1910. V . 60 .. d . 349.

D IV S .—  1’ 93. '94 ’95. '96 . '97. ’98 -’00. ’01 -’05. '06 . '07 . ’08. 1909. 
C o m m o n .. % ] 2  3  1  0 0 1 y ’ly . 0 2 4 ^ 5  J a n ., lK
Preferred were 7 %  yearly (1 H Q-M) to D ec. 1908 Inclusive.

A N N U A L  R E P O R T .— The annual report for  1907, In V . 86, p. 915, 
show ed: N et earnings. $2,942,245; d lvs. on p re f., $1 ,705,732; d lv . on com .,
4 H"/o, $981,131; balance for year, surplus, $255,382. T ota l surplus 
D ec. 31 1907, $4,294,204 . In 1906. net. $2,499,632.

D IR E C T O R S .— L. A . Cole (P r c s .) ,F .  W . R ock w ell, R . P . R ow e and 
W . W . L aw rence, (V ice-P residents), E. F. Beale, G. O . C arpenter, R . R  

C olgate, E . C. G oshorn . H. M. M cChesney, A . P. T h om p son , W alter T u fts , 
C. F. W ells, Daniel G uggenheim . Murray Guggenhclrr and Edward Brush. 
3 ec . Is Charles D avison . N. Y . o ffice . 111 B ’w a y .— (V . 88, p. 161.)

N A TIO N A L SU G A R RE FIN IN G  OF NEW  JE R SE Y  — Incorporated  In 
New Jersey on June 2 1 9 0 0 , and took over the New Y ork  Sugar Refining 
C o .’s (D oschcr) rellnery. Long Island C ity, the M ollenhauer rcllnery , 
B rook lyn , N. Y . ,  and the N ational rellnery, Y onkers, N . Y . T h e capacity  
Is 10,000 barrels dally. V . 70, p. 1098; V . 7 1 . p. 31; V . 77 , p. 1877. D lvs. 
on  pref.: 1 H %  (Q-J) paid O ct. 1900 to Jan. 1909 Inclusive. No b on d s. 
P res., J. H . Post. New directors. Jan. 1906,V. 82, p 104.— (V .8 2 ,p .l0 4 .)

N E W A R K  C O N SO L ID A TE D  O A S.— See "E lec tric  R a ilw a y " Section .
N EW  C E N TR A L CO AL < M D .).— Owns coal lands In A llegheny C ounty 

M aryland. Tons mined In 1898, 203.677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to $1,000,000 and shares from  $100 to 
$20. V . 66, p. 001. 1140; V. 64, p. 515.

D IV ID E N D S .—  J '91-94 '95-97 '98 '99 '00 '01 '02 '03 '0 4 '0 5  *06 '07 . '  8. 
Since 1890, % . . l l  0 2 4 2 0 0  4 2 4  4 2 4

N ew  Y ork  o ffice . 17 Battery P lace .— (V . 85, p . 1341.)
N EW  E N G LA N D  COTTON Y A R N .— A consolidation  o f  9 "a rn  mills o f  

N ow  B ed ford , Fall R iver and T aunton . V . 69. p . 28, 81, 181; V . 70, p. 
* 8 7 ,1 2 9 4 . T o ta l. 531.000 spindles. V . 71, p .3 4 5 ;  V . 73, p. 443; V . 81, 
p . 617. 1608. Incorporated In Mass. N ov. 27 1903 as successor, per plan 
V . 77 , p . 40, 140, 2 0 6 , o f  New Jersey co . o f  sam e nam e; V . 77. d , 2161.

S E C U R IT IE S .— Stock  authorized , com m on , $3,900,000 ; pref. (as to  
assets and accrued d ividends and su b ject to  redem ption  at $140 per share 
and accrued  d iv id en d s), 6 %  n on -cu m ., $2 ,000,000 . First d lv . on  com m on .

6 % , paid 1 H %  qu a rterly , beginning S ept. 3 1907; 6 %  declared payable 
1 Vi %  quarterly  beginning O ct. 1 1908. V . 87, p. 229. D lv . on  p tef. 
stock  N ov. 1905 to s’ o v . 1908, n c l .,  1 H %  quar.

R E P O R T .— R ep ort fo r  year ending S ept. 30 1908 In V . 87, p . 1356, 
show ed profits from  m anufacturin g, $736,000; lnt. on  1st M. b d s . , $253,000; 
adjustm ents (credit Item ), $6,352: pref. d lv . (6 % ) ,  $120,000; sinking fu n d , 
$57,800; b a l., su r., $311,552. D iv iden d  on  com m on  stock , 6 % ,  declared 
payable quarterly  beginning O ct. 1 1908, calls for  $234,000.

P res., C . M inot W eld.|  O ffice , N ew  B ed ford , M ass.— (V . 87 , p . 1360.)
N EW  EN G LA N D  TE LE PH O N E & TE LE GR A P H .— This com pan y does 

a telephone business In M aine. N ew  H am pshire. V erm ont and M assachusetts 
under license from  T h e Am erican Bell Telephon e Co. On January 1 1908 
It had 234,727 stations In all, against 212,477 In 1907. O f stock , 5 8 %  
is ow ned b y  Am erican Telephone $6 Telegraph (Bell) C o. V . 70 . p . 40. 
In May 1906 the authorized stock  was Increased to $5 0 ,0 0 0 ,0 0 0 ; o f the new 
s tock , stockholders subscribed fo r  $3,938,800 at par, and in M ay 1908 for  
$3,810,700 . V . 86, p . 232. The deben tu res are to  be secured b y  any  
m ortgage p laced . . . .  .

D IV ID E N D S —  ’86-’ 9.3. ’ 94. ’95. 96. ’ 97. ’98 t o ’ 08. 1909.
P e r c e n t ................................ 3  Vi yearly  4 4 H  5 5 H  6 yearly  J a n ., lJ 4

D ividend period changed from  Q .-F . to  Q .-J . In 1909. V .  87, p . 1667.
A N N U A L  R E P O R T .— Fiscal year ends D ec. 31. R ep ort for 1907 was 

In V. 87, p. 162. show ing gross earnings, $10,679,626; net over interest, 
m aintenance, taxes, & c., $2,166,203 ; d ividends (6 % ),  $1 ,872,817 ; balance, 
surplus for year, $293,386. O ffice , 125 Milk S t ., B oston .— (V . 87, p. 1667.)

NEW  Y O R K  A IR  B R A K E .— Incorporated  under laws o f  N ew  Jersey. 
W orks at W atertow n . N. Y .;  ca p a c ity . 500 sets o f  car brakes a d a y . In  
April 1902. Russian plant was placed In operation . V . 74, p. 887.

In 1896 div idend 6 % ; In 1897 and 1808, none: O ct. 1899 to  O ct. 1907, 
ln c l., 2 %  quar. (8 %  per a n .); none since to Jan . 1909. V . 85, p . 1579.

B O N D S .— Stockholders In April 1908 subscribed at 90 for $3,000,000 
20-ycar 6 %  bonds, convertib le  Into stock  at par beginning July  1 1909 and 
before July  1 1914. V . 86, p . 725 , 797, 921 . 1104.

D IR E C T O R S .— Pres., C. A . S tarbuck , 165 B roadw ay; V .-P . ,  G eo. B 
M assey. T h os. C. P u rd y . John C. T h om p son : Sec. and T reas., W m . N . 
Shaw: Asst. T reas.. C. H . Chaffee; Fred. F low er. A n th on y  N. B rad y. 
Th om as C. P u rd y  and G eorge B . M assey.— (V . 86, p . 1347; V . 88, p . 104.)

NEW  Y O R K  DOCK CO .— O R G A N IZ A T IO N .— Incorporated  In N . Y . 
State on July 18 1901 as successor o f  the B rooklyn  W harf Sc W arehouse C o. 
foreclosed  and reorganized per plan V . 72, p. 937. Possession taken A u g .
1 1901. V . 73 , p. 239, 1355. Owns w ater frontage In B rook lyn  " fron ta g o  
o f  m ore than 2 *4 m iles,”  o f  which 157 feet leased.

ST O C K S  A N D  B O N D S .— Com . stock , $7 ,000 ,000 . pref. 5 %  non-cum n- 
la tlv e , $10 ,000 ,000 , all In shares o f  $100 each . A fter 5 %  on  both  stock* 
the tw o  stocks to jh s r e  c h i l ly .  B o n d s ,$1 ,2 0 0 , 0 0 0  Intrcasury July 31 1908.

D IV ID E N D S .—  1 1902. 1903. 1904. 1905. 1906. 1907. 1908.
On preferred % -------J 1 2 2 2 3  >4 4 4 }£

In 1908, A pril, 2 %  and extra ; O ct ., 2 % .
R E P O R T .— R eport for  year ending Ju ly  31 1908, w ith  balance sheet. 

In V . 87, p 872. snow ed: Gross earnings, $1 ,839,064 ; net, $979,664; Inter
est on  bond s, $472,000; d lvs. ( 4 ^  % ),  $450,000; depreciation  charges, $50 ,
024; adjustm ents 1907 a ccou n t. $564; b a l., su r., $7 ,076.

O F F IC E R S .— P res., D avid  H . K ing Jr.; V lce-P res., Colum bus O ’D . 
Iselln; .Sec., Edwin Thorn e; T reas., G eorge E. Spencer. O ffice, 8 & 10 
Bridge St. (M anhattan), N . Y .— (V . 86, p . 671; V . 87, p. 872.)

N EW  Y O R K  & EAST R IV E R  F E R R Y .— Owns the "A s to r ia ”  F erry 
betw een A storia . L . I . ,  and foot o f  92d S t .,  N ew  Y ork , and has three 
ferry -boats. Capital s tock , $750,000. . . .

D IV ID E N D S .—  .......... \ ’95. ’90. 97. 98. 99. 00. 01 to  June 1905
(Q .-M .) P e r c e n t .............J 3 4 4 H  5 5 5 H  6 yearly (Q .-M .)

B on ds, $750,000 1st 30-year gold  5s due N ov . 1 1922, Interest M .-N .. 
at K ings C o. Trust C o. D irectors— W illiam  A . N ash, T h eo . F . Jack son , 
H . K . K n app . E . Lehm an and Rosw ell E ldrldge.— (V . 71, p . 392.)

N EW  Y O R K  & EAST R IV E R  OAS CO.— See C O N S O L ID A T E D  G A S C O .
N EW  Y O R K  EDISON  CO.— See C O N S O L ID A T E D  G AS.
N EW  Y O R K  & H OBOKEN  F E R R Y  CO.— Incorporated  N ov . 10 1898, 

V . 77. n. 454. In April 1903 Del. Lack . Sc W est. R R . acqu ired  entire 
$3,300,000 stock . O f the $4,000,000 general 5s o f  1898, $700,000 w ere re 
served for Im provem ents: all are redeem able at 110.—  (V . 82. p . 164.)

N. Y . M U T U A L OAS L IG H T .— See C O N S O L ID A T E D  G A S.
N EW  Y O R K  M U T U A L T E L E O R A P H .— Successor to  the M utual U nion  

Telegraph C o. Th e stock  carries d ividends o f 6 % per annum  under a lease 
for 99 years from  Feb 15 1883 to  W est Un T elegraph , w hich ow ns 52 ,3 8 5 ,
7 0 0  o f  $2,500,000 stock  fnar $25) and $3,043,000 o f  the $5 000,000 bond s,

NEW  Y O R K  & NEW  JE R SE Y  T E L E P H O N E .— Operates telephone 
lines under perpetual license from  the Bell C om pany In Staten Islan d , 
L on g Island (Including B rook lyn ), In New Jersey In counties o f  B ergen , 
E ssex, H udson, M iddlesex, M onm outh , Morris, Passaic, Som erset, Sussex 
and U nion . T otal stations on Jan. 1 1908 were 149,072; In 1907, 131,442; 
In 1906 112,049, and 80,324 In 1905. V . 82. p. 338, 1272.

STO C K  — In O ct. 1905 the authorized stock  was Increased from  $15 ,
000 000 to  $50,000,000. In 1907 Issued $6,300,000 new stock at par, 
S tockholders were offered $5,047,000 new stock  at par. payable 5 0 %  Jan. 
16 2 5 %  April 16 and 2 5 %  Ju ly  16 1909, or  op tion a lly  In full on  an y  o f  
said dates, raising am ount outstanding to  $30 ,282 ,000. V . 87, p . 1482.

D IV ID E N D S .—  1892. 1893. 1894 to  Jan. 1909, Incl.
Per c e n t _____________  6 6 7 %  yearly  (now  I K  %  quar.)

E A R N IN G S .— F or 6 m os. end. June 30, gross, $4,514,512 In 1908 agst. 
$4 1 7 0 , 0 3 8  In 1907; net, $1,269,158 , against $1,152,808 ; Interest, $78 ,117 ; 
d iv idends (3 % ) .  $883,225; b a l.. sur., $307,816.

R E P O R T .— R eport lor year ending Dec. ui 1907 was In V , 87, p. 163, 
show ing- G ross, $8,807,093 ; net, $2 ,228,950 ; charges, $90,209; d lv s ., $1 ,
687 312* bal su r ., $451 .429. In 1906, g r o s -, $ 7 .t4 7 . 1  4 7 . O ffice , 81 W il
lou g h b y  S t..'B ro o k ly n . N . Y .— (V ."8 7 , p . 163, 170, 419 , 1424 )

N. Y. & Q U E EN S ELEC TRIC LIG H T & PO W ER CO .— See page 173 .
N EW  Y O R K  & RICH M O N D  GAS CO .— See page 173.
N. Y. SU BU RB AN  G A S.— See C onsol. Gas C o. (N . Y . & W estchester L tg .)
NEW YO RK  T E R M IN A L  CO .— Successor July 24 1908 to B rook lyn  

F erry  C o., foreclosed  June 25. su b ject to  $1,000,000 Drst m tge ., per plan V . 
86, p .859; V .88 , p .233. The old  com p an y  ow ned ferries from  R ooseve lt  S t ., 
G rand St 23d St. and 42d S t ., New Y ork , to Broadw ay, B rooklyn , and 
from  Grand S t ., New Y ork , to Grand S t., B rooklyn , and also leased T en th  
& T w en ty-T h ird  St. Ferry for 99 years from  D ec. 1898 at 5 %  on $550,000 
bon d s and 5  %  on $1,000,000 stock . Th e new com p an y  proposes to  estab-
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N Y Atutual Oas L ight— S tock  (b on d s , see Cons G as)_______
N Y M utual Tel— Alut U n Tel 1st M g  gu not d r a w n ,.............No
New York & New Jersey Telephone— S tock , $50 ,000 ,000_____

M (now  1st) $1 ,500,000 g s  f $20,000 yearly not d r a w n .m 'p c 
New York & Queens El L & P— N  Y  & Q Gas & El gold

1st m tge $2,500,000 g o ld ...............................................................On
N Y & R ichm ond Qas— First m ortgage gold  red 110___Ce.c*
New York Telephone— M et T el & T eleg 1st M 8 t ..............c&r
N Y Term inal— B rooklyn  & N Y  Ferry first m tge_______ c*& r

N  Y  Term inal Incom e co ll trust m tge SO.500.000 gold  K
d o  d o  $750,000 ...... ..................

N iagara Falls Pow er— 1st m ortgage g o ld ___________________Ce
D ebentures g o ld _____________ _______ ______________  c »

d o  d o  Convertible Can Coll Ser A ............... Mo*c*
d o  gold  not con vertib le , redeem able begin O ct 1011 
d o  d o  red O ct 1011 $5,000,000 g (Can col ser C)S 

N iles-B em ent-P ond Co— S tock  com  $8,500,000 (V  83, p 1350)
P ref stock  6 %  cum  $3,000,000 , call In 1011 at 105________
P ratt & W h itn ey  6 %  cum  pref stock  gu red (te x t )__________*
N iles T oo l W ork s  6 % cum  pref stock  not guaranteed "
R ldgw ay M achine 6 %  cum ulative pref stock  g u a ra n te e d "

B onds red a fter Feb 1 1000...................................................
North Am erican— S tock  $30 ,000 ,000________________  "

Coll trust go ld  notes $5,000,000 red 101 after 2 years. Mo'.c* 
N orthw estern Q as-L lgh t & Coke— Consol (now  1st) M gold

Consol M $2,000,000 g o ld ............. ........................................'e c
Cicero Gas first m ortgage.....................................................  MC

ilo Gen & ref M $5,000,000 g  gu prln & I n t ..  EC c*

D ate
of

Bonds

1881

1890

1000
1001
1888
1886
1008

1801
1000
1001
1004
1006

1007
1895
1898
1802
1902

Size, or 
P a r  

Value.

$100
1,000

100
1,000

1,000 
1,000 

500 &c

1 .000  
500 &c 

1,000 
1,000 
1,000 
1,000 

100 
100

100
1,000
1,000

500
1,000
1,000

Am ount
Outstanding

$3,500,000
5 .0 0 0 . 000 

See t ix t .
1,218,000 

78 000
2.272.000
1.380.000
1.737.000
1 .000 . 000 

See text 
See tex t

10.000.000
3 .000 . 000
3 .000 . 000
1.080.000
1.005.000
8.500.000
2 .000 . 000
1.225.000
1,000,000

429.000
126.000 

20,703,300
2.500.000

250.000
1.750.000

500.000
1.770.000

IN T E R E S T  OR D IV ID E N D S .

Rate
%

6 In 1908 
8 fl

When
Payable.

7 in  1908 Q— J
5(1
5 e
5 f

i e
Up to 6 
U p to  6

5 g 
8 S

6 g
6 In 1008 
6 In 1908 
6 In 1008 
6 In 1008 
6 In 1908 

5
See tex t.

I I
I*
5 g

V arious
A & n
A  & O 
M & N 
M & N 

Q— M 
Q — F 
Q— F

8 = 2  
& A  

Q— M 
M & N 

Q— J 
Q — M 
Q— J 

J & J

Where Payable, and by 
Whom.

Checks mailed 
N Y , W est U nion Tel 
B k lyn , 8 1  W illou gh by  St 
M etropolitan T r C o, N Y  
U nion  Trust C o, N Y  

d o  do
Liberty N ational B k, N Y  
O ffice , 15 D ey S t., N  Y  
First N at Bank, Bklyn

M ay
Jan

W inslow , L anier& C o,N Y  
M etropolitan T r Co, N Y  
W inslow ,L anier & C o,N Y  

d o  do
do i,o

Checks m ailed 
do 
do  
do
do  do

Elk Co N at B k , R ldgw ay 
30 B road  Street N Y 

d o  do
E qult T rust C o, Chicago 

d o  do
M erch L  & T r , C hicago 
Eqult Trust C o, Chicago

Bonds— P rin ci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Jan 0 1000 3 % 
M ay 1 1011 
Jan 15 ’00 1 H
M ay 1 
Jan 1 
A u g  1
M ay 1

1020
1949
1930
1921
1018
1911

Jan
Apr
O ct
N ov
N ov

1 1032 
1 1910 
1 1911 
1 1014 
1 1914 

D ec 21 ’08 1H  
N ov 16 ’08 1 H  
N ov 16 ’08 
O ec 31 ’08 , 1 «  
Jan 1000, l u  
F eb 1  1934 
A p r  1 ’00 1H  
M ay 1 1 9 1 2  
Jan 1  1915 
D ec 1 19€8 
July 1 1922 
July  1 1932

llsh freight term inals, five o f  the seven ferries being d iscontinued. V  8 7  
p . 350. D ecision  D ec. 1908, V . 87, p . 1482. S tock  au th ., $7,500 000 ’

B O N D S .— The Incom e collateral trust gold  bonds ($6,500,000 authorized 
issue) are to be secured b y  pledge o f  B rooklyn  Ferry Co. consols or  the 
p rop erty  Itself. Interest Is to be pa id , If earned, at not over 6 %  The 
bond s are redeem able at option  o f com p a n y  as follow s: On or before Aug 1 
1908 at 70 %  and Interest and thereafter at an Increase o f  2 M %  o f  principal 
fo r  each succeeding sem i-annual Interest d a y , until the redem ption price 
shall reach 1 1 0 %  o f the principa l, and thereafter for  on e-year at the last- 
nam ed price. The whole or any part o f  the property  m ay be sold to the 
c ity  and the proceeds used to  redeem  the bonds.

S tockholders o f the B rooklyn  Ferry w ho deposited  their stock  w ith the 
p rotective  com m ittee  are offered the right to  F eb . 15 1009 to subscribe for  
an  equal am ou n t o f  stock  a t  par or  to receive In exchange one-tenth o f the 
p ar value In 6 %  Income collateral trust m tge. bonds, part o f  an Issue 
Im lted to  $750,000, su b iect In lien  to  the $6,500,000 Income collateral 

trust Issue. V .  88, p . 233.
N EW  Y O R K  T E LE PH O N E .— In 1806 this com p a n y  took  over the busi

ness o f the M etropolitan  T .  & T .  C o ., w ith exclusive rights under a per-
getual license from  the A m erican  Bell Telephon e C o ., to  the telephone 

uslness In c ity  o f N ew  Y ork  and suburbs. V . 63, p. 220. Telephones 
in  service Jan. 1 1909 a bou t 340,000. Controls Em pire City Sub wavICo V  
76 , p. 50. R ed u ction  In rates July 1 1006, V . 82 , p . 1272. • ’

S tock  was increased D ec. 1902 to  $50,000,000 (par $100): o f  w hich 
A m erican  T elephon e & Telegraph  Co. on Jan . 1 1006 ow ned $32,215,700 
and  W estern U nion Telegraph Co. In Jan. 1908 $9,733,100 (pledged under 
Its 4 %  bonds o f  1006), and $6,488,700 half-pa id  held In Its treasury. V  71 
p . 139, 290; V . 83, p. 1350; V . 86. p . 232. R eduction  In rates. V . 82 n! 
338; V . 81, p . 780. D ividend paid fo r  som e years, 6 %  annually. In 1907 
Increased to 7 H  %• V . 86, p .2 3 2 . O ffice, 15 D ey S t ., N . Y .— (V , 8 6 ,p .2 3 2 .) 

N EW  Y O R K  T R A N SP O R T A T IO N  C O — See page 173 
N IA Q A R A  F A L L S  P O W E R  CO.— See page 173. 
N IL E S-B E M E N T-PO N D  CO.— O R G A N IZ A T IO N .— Incorporated  In N 

J . on  A u g . 11 1890 as a con solida tion . D oes m uch o f  the heavy m achine 
trade o f the cou n try ; V . 60, p . 388. Owns entire com m on stock  ($1,525 - 
000) o f  the P ratt & W h itn ey  C o ., guar. 6 %  on the latter’s $1,225,000 pref. 
s tock  (su b ject to  call In 1911 at par) prov ided  that the guarantor earns 
sam e on  Its ow n stock . V . 71, p . 130; V . 70 , p . 1253; V . 72, p . 143. V  78 
p . 1113; V . 80 , p . 1734. A lso  ow ns entire com . stock  o f  Niles T oo l W o rk s ’ 
d iv idends o f  6 %  yearly  on  $1,000,000 having been paid regularly since 
1800. In 1905 and 1006 the entire stock  o f  John Bertram  & Sons, L im ited 
and Pratt & W h itn ey  Co. o f  Canada, L im ited , o f  Dundas O n t., was ac
quired. V . 81, p . 077; V . 83, p . 1350. ’

D IV ID E N D S —  I N o v . 00 . ’00. ’01. '0 2 . ’03. ’04. ’05 t o ’07 . 1008.
im m oo, per c e n t____ ) ____  3 6 8 8 7 6 y ’rly  6

Securities.
C om m on s t o c k .................. $50

1st p re f., 5 % ,n on -cu m  50 
2d p re f ., 5 % ,n on -cu m  50 

P rior Hen gold  5s, 11,000
$1,500,000 ................../

C onsolidated gold , $0,-11,000 
•000,000

P a r. Interest. Last d ie ., die.
F & A  
F & A  

5 J& J
A u g, 1 O '’0 5 ','2 }*  
A u g . 10 ’03 , 1  

Ju ly  1 1016

1048

C om m on . ,
Preferred , per ce n t____ J

- .  . w y ’rlv
-6 %  yearly, 1H  (Q.-Feb.)

nating, pow er an a  tro iiey  com panies o i  o t .  Liouis, M o ., as follows* tt 
E lectric L ight & P ow er Co. (V . 79, p . 2751; V . 77. p. 40; V  82 n 
V . 85, p. 1007; V. 86, p. 1046), Laclede Gas Light Co. (V  78 n i  
1278), St. Lou is C ounty Gas Co. (V . 84. n. 278) and U nited R vs

A lso  40 %  In com m on  stock  ($2,000,000) paid on  com . stock  Jan 2 1907 
B alan ce sh eetD ec. 1905, V . 83. p . 153. P res., R .C . M cKInnev- T ren «‘ 

and  S ec ., Chas. L . C ornell, 111 B ’w a y . N Y .— (V . 84, p  341 )
N ORTH AM E R IC A N  CO.— O rganized In 1890 under laws o f  N ew  Jersey 

and controls  the M ilwaukee (W ls.) Lt. H eat & T ra c .C o . (sec E lectric i»v •• 
sect ion ), and the D etroit (M ich.) Edison Co. (V . 81, p . 33); also the Illumi
nating, pow er and^trolley com panies o f  S t. L ou is, M o ., as follow s: U nion

’ 104;
. ------- --  1273,

'T lie  W est K en tu ck y  Coal C o., w ith $3,000,000 s to c ira n d  an authorized 
Issue o f  $5 ,000,000 1st m tge. 25-year 5 %  bonds, o f  w hich $2,000,000 to  be 
first Issue, holds a b ou t 22,000 acres o f  coal^lands acquired  In M ay 1005. 
V . 81, p . 35, 563, 1178.

N otes .— In 1907 $2,500,000[of a $5,000,000 Issueof co llat. trust gold  notes 
w ere so ld , secured b y  $5,000,000 Laclede Gas L ight com m on  stock  and 
$2 ,900 ,000  U nion  E lectric L ight & P ow er Co. o f St. Louis stock , additional 
co llatera l to  be d eposited . If necessary, to  m aintain the appraised value o f 
the pledged securities at all tim es at least 30 %  In excess or the par value of 
the notes ou tstan d in g . V . 85. p . 1185, 1252, 1310; V . 86. p. 290.

D IV ID E N D S —  1003. 1004 to  S ep t, 1007, 1008. 1000.
P er ce n t__________________ 4 5 ( l j j  Q .-M ar.) 0 A p r .. i w

In  1009 d iv idends were resum ed, 1 H %  (quarterly) being declared pay
able April 1 1000. See “ Chronicle”  Jan. 30.

R E P O R T , & c.— R ep ort for  year ending D ec. 31 1008, a t length In 
"C h ron ic le ”  Jan . 30 or  F eb . 6 1000, show ed: T ota l incom e, $1 ,723 ,186- 
gen . e x p .,  & c., $91,962; taxes, $5,260; Int., $176,800; ba l., sur., $1 ,440 ,163 ’ 
O n D ec. 31 1908 ow ned: S tocks, $28 ,566,216; bonds, $4,520,833, and 
balance sheet show ed loans p aya b le ,’,n on e; loans and  accounts receivable 
$2,068,287 ; cash, $669,525. ’

D IR E C T O R S .— E dw ard  Q . K easbey . John I .  Beggs, O. W . W etm ore 
S. W . B u rt, E dw in  M. B u lk ley , W m . N elson C rom w ell, G . R . S heldon ’ 
Chas. F . Pilster, R a n dolph  R od m a n , F . S. Sm lthers, A dolphus B u sch ’ 
B reckinridge Jones, Chas. H . Ilu ttig . F. V ogel J r ., Charles A . C offin ’ 
Jam es C am pbell, W . J . Curtis, H enry R . M allory. Pres., C. W . W etm ore: 
S ec ., Silas W . B urt; T reas ., G eo. R . Sheldon , 30 B road S t .— (V . 87, p ’ 
1424.) * P ’

N ORTH ERN  UNION QAS CO.— See C onsol. Gas C o. N . Y  C ity.
N O R TH W EST ER N  OAS L IO H T & CO K E CO.— O R G A N IZ A T IO N .— A  

con solidation  In S ept. 1002. V . 75 , p . 307, 665. Controlled b y  Interests 
friendly  to P eop le ’s Gas Light & Coke Co. o f  C h icago. S tock , $4 ,1 7 5 , 0 0 0

D ividends A pril 1903 to Ju ly  1906, 1 %  quar; since to  Jan. 1908* (ft- 
A p ril, 1908. 1 '4 %I Since, (?). ’

N elson A . M cC leary, Pres. O ffice , C h icago.— (V . 86, p. 1470.)
N O R TH W ESTER N  T E L E O R A P H .— O wns 10,000 miles o f  wire and Is 

leased to  W estern U nion for 09 years, w hich  guarantees dividends at 6 % on 
$2,500,000 stock  (par $50) and prln . and Int. on  $1,500,000 bonds (see 
tab le a b o v e ). G uaranty, V . 70 , p . 216. '

OGDEN OAS (C H IC A G O ).— See P eop le 's  Gas L ight & Coke Co.
O HIO & IN D . CON SOL. N AT. & IL L . Q AS.— See Indiana Lighting Co
O M A H A  W A T E R  CO.— O R G A N IZ A T IO N .— Successor in 1806 o f  Am erb 

can  W ater-W ork s Co. o f  Illinois, per plan In V . 62, p. 1085.
Preferred stocks are sub ject to  call at par, d ividends payable  at Farm ers' 

L oan & Trust C o ., New Y ork . In  April 1908 the A ppellate Court held 
va lid  the appraisal o f  the plant at $6,203,295 under the ordinance o f  1903 
authorizing the c ity  to purchase. See V. 86, p. 921; V . 87, p. 170. D lvl 
dends paid on  1st p ref., 5 %  yearly to  A u g. 1905, ln cl.; none since to Jan 
1908. On 2d p re f ., 1 %  1809; 1900, 2 % ; 1901, 2 % ; 1002, 2 % , 1903, 2 %

Outstanding.
N one.

$614,300 
858 ,000 

1 ,247,000
S u b ject to  call a t  105 % .

5 J& J 3,543,000 
. S u b ject to  call at 1 0 5 % .

P res., T h eodore C. W ood b u ry , N ew  Y ork ; S ec ., H ow ard M ansfie ld , N ew  
Y ork ; T reas., S tockton  H eth . O m aha, N eb — (V . 86, p. 084; V . 87, p .170 .)

O N T A R IO  PO W E R  CO.— O R G A N IZ A T IO N .— O rganized under special 
charter o f Canadian Parliam ent and Is develop ing  pow er plant on  Cana
d ian  side o f  N iagara Falls below  H orseshoe Falls; 66,000 h. p . Installed In 
1007. T ota l developm ent to  be 200,000 h. p . V  84, p . 1400; V . 85. p . 
1522. The Niagara L ock p ort & O ntario P ow er C o ., organized under New 
Y ork  law , has con tract to  bu y  60,000 h. p .,w lth  privilege o f taking 120,000 
m ore  fo r  a period ending Ju ly  1 1050, w ith  renewal rights for 60 years m ore. 
V . 81, p . 671, 1430; V . 82, p. 395; V . 83, p . 628; V . 85, p . 225, 226.) Con
tracts  w ith O ntario G ovt, and m unicipa lities. V . 84. n. 1490; V . 85, p . 1522; 
V . 86, p . 1347; V . 87, p . 550; “ Chron icle”  Jan . 30 1909.

B O N D S .— T h e bonds ($12,000,000 authorized Issue) are lim ited  to  
$4 ,300,000 for the first 60,000 h. p . T h e T oron to  General Trust C orpora
tion  Is m ortgage trustee. Sinking fu n d , $1 per h. p . sold beginning July 1  
1909. T h ey  are su b ject to  call at 110 on  or b e fo re  F eb . 2 1013. V . 80 , p . 
1427; V . 82, p. 632; V . 85, p . 226; V. 86, p. 1413. O ntario Transm ission 
guaranteed bonds ($2,000,000 authorized Issue), V . 82, p. 395. S tock  
O ntario Pow er C o ., $5 ,000,000 authorized.

O F F IC E R S .— P res., J. J. A lbright; V .-P , Francis V . Greene; S ec. and 
T reas ., R . C. B oard . O ffice, N iagara Falls, O ntario; branch . F idelity  
B ld g ., B uffalo, N . Y .— (V . 86, p . 1347, 1413; V . 87, p . 550.)

OTIS E L E V A T O R  CO .— In corporated  N ov . 28 1898 under the laws o f  
N ew  Jersey and took  over abou t 13 plants. See V .7 1 , p. 545: V . 74. d . 271: 
V  5j52: V  83> p 441 • In ju n ction . V . 82, p 1326.

D ividends on  p re f., J u ly  15 1899 to Jan . 1909. b oth  ln c l., 1 J * %  quar. 
(6 %  per ann um ). On com m on , 1903 to  1006, ln c l., 2 %  yearly  (paid  
In A p ril); In 1907 and 1008, 3 %  (A . & O. 15 ).

R ep ort fo r  year ending D ec. 31 1907, w ith balance sheet, In V . 86. p . 719, 
show ed net earnings over Interest and renew als, $906,104; d lv . on p r e f .(6 % ) 
$371,794; d lv . on  com . (3 % ) ,  $191,259; charged o ff for  depreciation , 
$271,116; b a l., su r., added  to w orking cap ita l, $161,934. O ffice, 17 B at
te ry  P lace, N . Y .— (V . 83, p. 628: V . 84, p . 629, 691; V . 86, p. 719.)

P A C IFIC  COAST C O M PA N Y , TH E .— This co . controls the P acific Coast 
Steam ship C om pany (ow ning Its entire capital s to ck ), w hich operates six 
steam ship lines (22 steamers) p lying along the entire Pacific  Coast from  
N om e, A laska , to  M exico. A lso ow ns all the securities o f  the C olum bia & 
Pu get Sound R R . (standard gau g e), Seattle to  Franklin, W ash ., & c., w ith 
branches, 57 miles; the P acific Coast R y . (narrow  gau g e). P ort San Luis, 
C a l., to  Los O livos, & c., w ith branches, 00 miles; Pacific  Coast Coal C o., 
ow nin g Franklin m ines, w ith 3 ,850 acres at Franklin, W ash .; B lack  D ia
m ond m ines, w ith 4 ,670 acres at B lack D iam ond , W ash .; N ew castle m ines, 
w ith  2 ,520 acres at N ew castle, W ash ., and South  Prairie m ine, w ith  1,140 
acres at Burnett. W ash .; and coal-handling plants at Seattle, San Fran- 
c lsco  and Portland , O re., Juneau and N om e, Alaska. (V . 83, p . 1048.) 

D IV S .— Since 05. *06. '07 . F e b .’ 08. M ay ’08. A u g . ’ 08. N o v . ’08. F eb . ’09
C o m m o n .............% 6  6 i u  1 M l l  1
First pref- -------%  5  5 1  y, 1 K  U i  1 Vi 1 y.
S econd p re f-------%  6 6 1 ^  1 H  1 1 1

A fter  4 %  on  second preferred and com m on , these stocks share equa lly .
E A R N IN G S .— 5 m o s .,11908............... Gross, $2 ,877,808 ; net, $462,545

July  1 to  N ov . 30. (1907________ Gross, 3,609,702; n et, 649,318
R E P O R T .— R ep ort for  year ending June 30 1908 In V . 87, p . 1084, 1102, 

show ed gross o f  steam ships and colliers, $3 ,603,389 ; Op., d e f., $173,101- 
rail lines, gross, $811,076; net, $206,303; coal departm ent, & c., g ross ’. 
$2 ,768,403 ; net, $1,021,064. T ota l results In 1907-08 were:
Gross earnings..................... $7,272,058
O p. expenses and ta x e s . ,  6,220,626

N et earnings___________ $1,052,332
O ther Incom e____________

Interest on  bonds, & c..$258,470
D epreciation , & c . . . ........114,806
D lv . on  1st pref. ( 5 % ) ------- 76,250
D lv , on  2d pref. ( 5 M % ) - - -  210,000

18,812 D lv . on  com m on  ( 5 3 6 7 . 5 0 0

T ota l net Incom e.............$1,071,1441 B alance, surplus.................. 3 4 4  1 0 9
F or year 1906-07, gross, $7 ,406,405 ; net, $1 ,419,870 .
O F F IC E R S . & c.— Chairm an o f  the B oard and P res.. H . W . C annon: 

V .-P . and Gen. M gr., J . c .  F ord , S eattle ; T reas., John K ean; V .-P .,  W  M 
r,------------- -----------  * * ~  ------ N . Y . o ffice , 10 W all St.’B a m u m ; S ec. and Asst. Treas., C lifford C. F a y .
— (V . 87, p . 1084, 1102.)

P A C IFIC  M A IL  ST E A M S H IP.— In N ov . 1000 the Southern P acific  C o 
acquired $10,005,000 o f the stock  (V . 71 , p . 1015).

D IV ID E N D S .— 1806, 1  % ; In ’97, 2 % ; ’ 08. 2 H % ;  ’ 09, 3 % ; none since, 
surplus being Invested In new  vessels, & c. S tock  $20 ,000 ,000, par $100.

R E P O R T .— R ep ort for  1907-08. V . 8 6 , p . 1408,
Year ending A p ril  30. 1008. 1907. 1906. 1 0 0 5

S te a m s h ip s .................  $4,138,331 $4,659,046 $5,512,017 $5,502 822
Cent. A m . G ov . transp. 15,180 15,180 15,180 1 5  i s o
M isce lla n eou s ........................ 182,601 165,019 106,240 167 J8 1

T ota l earnings....................$4 ,336,312 $4,830,245 $5,724,337 $5,775,783
N etea rn ln g s ............ ............df.S428.817 5130,401 $282,885 $427 656

E . H. H arrlm an, Pres.; A lex . Millar. See.: W illiam  Mahl, C om o • a ’ K 
V an D eventer, T reas., 120 B road w ay. N . Y .— (V . 87, p. 163, 483.’) ' ‘

P A C IFIC  TE LE PH O N E & T E L E G R A P H  CO.— V . 87, p . 163, 483 
P E N N SY L V A N IA  BEECH C R E E K  & EA STERN  CO AL CO.— O R -

allled properties (V . 84, p . 453 ), and so controlled  abou t 106 000 acres o f 
coal lands and surface, ch iefly  In Blair, Cam bria, Clearfield and Indiana 
cou n ties. P a ., collieries, railroads, electric light com panies &c Pronertles 
o f  Penn. Coal & Coke Co. Include stocks o f W ebster C o a l '’ & C o l  c o  
' V h8722 ’^ 7 » 88i : ^ ^ V  P ’. 5 ! 3 U n£ eeCA  C o a l .& J o k e  C0C0(V . 72.
P ' 1335. *

78, p. 1010; V . 7 9 ,p .  1706), &c. _______  . , ,  „ „ „ „  .
Contracts w ith N . Y . C en t., V . 77, p. 2008; V . 70. d . 1335, 1435!1 Aa TTnotnvn n . < . F . . • . . .

See also V . 7 7 , p . 2102; V . 70 ,
T h e Pennsylvania Beech Creek & Eastern Coal Co. having defau lted  In 

paym en t o f  the rental to  the P ennsylvania Coal & Coke C o., T h om as H , 
W atkins was on  A u g. 15 1908 appointed  receiver o f  the latter R ece iver ’s 
ofr% h;y p ,n Cner^ c,ntr ^ V th - -250,000, dated O ?t i  i008  to  rank ahead 

on u n ?£ ;-£ ?al ?  c <jke consol, first and collateral trust bonds to  m eet 
int. on  underly ing bon d s, taxes, & c., o f  which $1,000,000 has been sold .v .  0 1 , p. 4oo , 1162.
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F or explanation of column headings, & c., see notes on 
first page of tables.

N orthw estern Telegraph— First m ortgage gold gu p Sc 1 B
Ontario Pow er— 1st M $12,000,000 auth g s  f reh ( te x t )____ c*
r» .P nc ? r 1° Transm ission 1st M gu p & 1 red 110 to  M ay 1 0 1 6 . . .
Otis E levator— Stock  com m on  $0,500,000 ____________
„  S tock  Prc ferred 6 % non-cum ulatlve $0,500,666

™■, i ‘i  Coast C o ^ S to c k  com m on $7,000,000 (see t e x t ) .............
First preferred stock  $ 1 ,525,000 5 %  n on -cu m u latlve .............
2d preferred stock  $4,000,000 4 %  non-cum  (see te x t )_______

„  F1r?t m ortgage $5,000,000 g o ld ...........................  Ala c*
P acT el «  re lcg— 1st &col tr M $;i5 ,000.000g red l 10 beg l922sf 
Penn B Cr & E Coal— Serial s f gold bonds $3,000,000 te x t ...S  

Penn Coal& C okc— Con lst& co ll t r M g s f  (oth bds see tx t)c*
Pennsy vanla Canal— Gen M $5,000,000 Interest guar____  c*
Pennsy v Steel Co— Pref stock  7 %  non-cum  $25 ,000 ,000______

Old P en nsylvania  Steel first m ortgage cu rren cy___ OP r
M aryland Steel first m ortgage cu rren cy___________ ' " d P r
Penm M aryland Steel Co consol m tge $7,000,000 gold  QP c* 
Spanish Am erican Iron 1st M gold  guar red text OP c*& r 
Co lat trust loan Cornwall properties s f red (text)
Coke oven  M due $150,000 y ’ly call 1 0 2 ^ ( V .8 0 ,p .m 5 )  OP 
P ennsylvania  Steel car trust bonds gold $25,000 yearly 
M aryland Steel car tr bonds g $60,000 due yearly  call 105 

People’ s (las Light & Coke (C h icago)— Stock  $35,000,000 I ' "
First consolidated  m ortgage for $10,000 000 g o ld ____ Ce c*
Chicago Gas Light Sc Coke first m ortgage gold  FP c
C onsum ers’ Gas 1st M gold  (See V  66, p 472) '  Ce c
Lake Gas first m ortgage g o ld ____  IC

P G L & C—  Refunding M $40 ,000 ,6 6 6 'g o ld V .V ’ *"F c*&  r

Date
of

Bonds

1004 
1003
1005

Size, or 
P ar  

Value.

$500
1,000
1.000

1807
1007
1006
1003
1870

1887
1802
1895
1907
1902
1905
1900
1902

1893
1887
1886
1885
1897

100
100
100
100

1,000
1,000

600 Sec 
1.000 

100 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000

Am ount
Outstanding

$1,500
4,757
1,145
6,375
6,295
7.000 
1 525
4.000
5.000

10,000
3 000 
5,660 
1,948, 

16,500. 
1 000
2.000 
4,000 
2,379 
6,750

8 50 
50 

240 
32,969 

4,900 
10,000 

4,246 
300 

12,400

.000
,000
,000
,300
,000
,000
.000
,000
,000
,000
000

,000
.000
.000
.000
,000
,000
,000
,000
,000
,000
,000
,100
.000
,000
000

,000
,000

IN T E R E S T  OR D IV ID E N D S .

Rate
%

4 H  g
5 g 

,  , 5 g
3 In 1908

6
See te x t .
5 In 1008 
S>e te x t .

3 g

£ e
I s

7 In 1908 
5
5
6 g 
8 g  
5 g

4 H  g
5 g

. 5 g6 In 1908
6 g 
5 g
5 g
6 g 
5 g

W hen Where Payable, and by 
Payable. Whom.

J & J
F & A
M & N
A & O 

Q — J 
Q— F 
Q— F 
Q — F 

J  & D
J Sc J
A  Sc O
M & S
J & .1
M & N
M A N  
F & A
M & S
J & J

Sc O 
Sc D 
& J
& J

Q— F 
A  Sc O
J & J
J Sc D
J & J
M & S

O ffice, 17 B a tt’ y  PI, N Y 
d o  do

Checks from  C o .’ s office 
d o  do
d o  do

M anhattan T r C o, N Y  
U S M tge & T r ,N Y ;4 S F r  
O ct ’08 cou p  not paid.
S e p t . ’08 cou pon  n ot paid  Sept 1  1953 
Broad St S tation , Phlla Ju ly  1 1910

W est U n T eleg  C o, N Y  Jan 1 1934 
CanN B o f  C om ,T or orN Y  Feb 1 1943 

d o  do M ay 1 1945

Bonds— P rin ci
pal. When D u e. 

Stocks— Last 
D ividend.

O ct 15 ’08 1 %
Jan 15 ’09 1 M %  
Feb 1909 1 % 
Feb 1909 \ H %  
F eb 1909 1 % 
June 1 1946 
Jan 2 1937 
O ct 1911-1945

Securities of Operating C os .—  Date.
Penn. C .&  C Co. com . stk ______

P ref. s tock  6%  n on-cum ______
W eb sterC . A C . 1st con . M. 1902 

(S ept. ’08 cou pon  paid N ov . ’08. 
Penn. C. & C. 1st M., S cr .A .l 1902

Committee for  P enn . Coal & Coke Consol. 1st & collat. trust 5s.— John W . 
Castles, Chairm an; A lexan der J. H em phill, S ec.; G uaranty T rust C o ., 
N . Y  , depositary . V . 87, p. 483. ’

Interest. Outstanding. W hen D u e
------- $3,803,000 .......................
------- 3 ,768,000 _ .....................

5g.M -S  3.000,000 M arch 1042
V . 87, p. 1162.)

l o j .  s .f . ,3 c .  t o n j l n t .  at C om m ercial Trust°Co°.? Phlla?!Trustee? 
Consol. 1st Sc coll* trust M — See tab ic above
ClliCSt »9reck Land & Imii;U ,8n? 4  A ‘ °  216,000 ’ O ct. 1 1024_  1st M .................................. K /T o  be retired $12,000 yearly

“ i l l ! ” . .  K n ick erbock er Tru* t C o °  N v ” ? ™ ™

B O N D S.— Th e sink, fund 5s o f  1906 will m ature on  O ct 1 yearly  begin 
nlng 1011, v lz ; : 1911 to iO^O^SO.OOO yearly ; 1921 to  1945. $ 1 0 0  0 0 0 ’yearly.
M s ’teT’ o4f4 L n ^ l 84mtPg e .1 v :  77°V ®  2$ m a t0n  TrUSt C o*

b e ^ I b o ^  $8S 67oa O00 yeaHy1!83 V f  sT T ®  4 8 3 ^  C° al & C° kc C° ‘ have

w S " A - G - Ed *

acqulred p e r S ^ a n T n V 7 2 % * 4 i ? ’a7 ClVirtered ln N - J - on  A Prll 29 1901 and plan ln v - «2 , p . 46 , 01 , a lm ost entire $6,500 000 stock  o f  Penn
trffisPplantsf a f  Stec1 ! ? ^ 6  pnd cnt1,1'? ,s tock  o f  M aryland Steel C o. Thus con - 
in r  ual c a n a d tv t? 50t n?;nI nn atltd ? parr° ws P ° Int- M d -> lncl. blast furnaces, 
0 0 0 tons and nn« Jon 3.P 1?  ro '*; tw o  Bessemer plants, ca p a city  800,- 
rall m int’ p la n t- cap acity  350,000 tons o fln g o ts ; tw o
(new  n l a n t 7 7 y n 4 t ons ’ »  sh ipbuilding and a brldgc-bu lld lng plant 
'  p '*n7? h  a com plete frog and sw itch -bu ild ing plant. & c.
shlDDlrfg f r o m '4tnoen n « ,? 00Knn(}i ? i o ck  o f , t ' le Spanlsh-A m erlcan Iron C o., non o? from  400,000 to 500,000 tons o f  ore ann ually , and ow ning abou t 
aim p  p /n n n  land llcar Santiago, Cuba; also an extensive property  o f 
a oou t 28.000 acres on north coast o f  Cuba near N lpc Hay, ln process of 
deve lop m en t (V  62, p. 776; V . 71. n. 393; V . 76, p 017? v .  7 7  p ? 1 2 2 9 - 
V. 78 , p. 149,); V . 85, p. 226, 288, 472; V . 8 6 , p . 425, 484; V . 87, p. 1 0 0  ) 

Has also purchased a m a jority  Interest In the Cornwall Ore Banks C o .. 
Lebanon C o ., P a ., the Lebanon Furnaces, L ebanon , P a ., and $540,000 o f 
the $800,000 stock  o f  the Cornw all & Lcb. R R . V . 75, p. 3 4 5  3 9 7 - v  72 
p. 1241, 1283; V  73, p . 1364; V . 74 , p . 1312; V . 8 4 ,p .  i l l .  Owns Penn- 
Mary Coal C o., w ith 16,000 acres o f  coal ln Indiana C o ., Pa. V .82 , p . 1100.
nnnT/OCK. '.T ^ o m ? lon. s to c ,k a u th o r lz cd ’ * 25 ’0 0 0 -000: outstanding, $10 ,750 .000 (par $100). Preferred, see table ab ov e . V . 72 , p . 1241. 
nnn J u a e . l i ) 0 1  Pennsylvania R R . and affilia ted roads purchased $10 ,000 ,
000 each o f  com m on  and preferred stock . V . 72. p. 678; V . 7 9 , p . 1269. 

D IV ID E N D S .— On pref. stock  N ov . 1  1001 to  N ov . 1008, ln cl., 7 %  y ’ly .
and S n iS r o ^ P n f n iWMHd ,otni  covers the plants at S teelton , P a .,
Steel - non non and a! ' ° f  th? 51.000,000 stock  o f  the M aryland 
b n r  ar?  reserved to  retire the prior liens.
$5 ffif 0 0 0  Sw I K i Sh «?  1 0 ° 2 . not less than $ 1 0 0 , 0 0 0  nor m ore than*ouu,uuu m ay dc ca lled , at 105, at any  Interest period* sinking* fund o f  5 0  
cents per ton  o f  ore m in ed , but not less than $150 ,000 yearly  V  74%  1312
areTX r ^ t i l d  An r l n 'A n.ntr0nh ^  %  o f  1007 (5 ^ 0  OO^OOO^uthon A l  ls% e)' are g u a ra n tcca , prin & Int., b y  endorsem ent: th ey  are callab le In w hole nr
pf*287% 350^867 ; fV . 1157 ° f  3°  CCntS PCr t0n  at par and ln t• v -

R E P O R T  for calendar year 1907, In V . 8 6 , p. 1157, show ed- E a rn in g  
o f operating com panies over  charges and depreciation  $ 2  381 0 9 0  ̂ S  
$3,633,237 In 1906; dividends (paid to  Penn. Co )% $ 1 ,140 000- balance 
$1,241,090; total receipts o f Penn. C o ., $1,265,377; bal sur ’ over 
($35,500) and 7 %  d lv . on pref. (lncl. 3  ^  %  paid M ay 1908),'$74 877-P com  
m nn d i s.ur.p.lu svr0 f °R eratInff and holding com panies, $1 ,315,967 . O ffice 
Philadelphia; New York o ffice , 71 B road w ay.— (V . 8 6 , p. 484, 1 1 5 7  , 1Le’

PE O P LE 'S  QAS LI OUT & CO K E (C H IC A G O ).— A n absolute consolld  a 
tlon on A u g 2 1897 o f the com panies form ing the old  Chicago Gm  Trust 
V . 64, p 1088; V . 65, p. 235. In Feb. 1907 the O gden Gas Co a n d T h c  
Uni vcrsal Gas Co. were leased for abou t 34 years, the Ogfden Co 's so  000 0 0 0  
bonds and other debts being guaranteed . V . 84, p. 394; V . 78 n 1785
V. 72, p. 244, 91. As to  N orthwestern Gas L ight & Coke C o ., see that c o ’ 

I?n O P ,I?Jl i y - — rn service January 1908: Street m ains 2  3 1 1  m iles’. 
m eters. 446,723; pub lic lam ps, 22,643; V . 78, p. 1501. See V .’ 66 n 3 8 2  ’ 

The price o f  gas has been fixed at 85 cents per 1,000 cu b ic  ft for ? 'v ca rs

rvfwa 1  MJ1'"  case. See ordinance at length, V . 82, p. 5 7 4 .
n iX A n t l  a / ,  i A '  . 94, 95. ’9 6 . ’97 to N o v . ’05. ’06. ’07. ’08 1909
P crcen tJ  4 H  ( l j^ s c . )  6 2 Ri l j^  6  yearly 5  6  o ’ Feb

we?e°rNesDe fv e d T o  m ? re  p^or’ t o n d s ’T w h l ? h  $o
The balance ($10,954 00%  . o f  ■w h l c h A o o . 0 ^ ^ ^  wasTs'suab/e
^ r  ackUtlorial ^.Improvements or betterm ents, v .  6 5 , p . 5 7 3 
* * ' "  • P • 1 «)•). v • 84, p, 1 .)55. Guarantpps n it* I Tnd i\rnf p  , « T >, .

5s ($6 ,000.000). See V. 84, p . 388, 1 4 3 0 ^ 8 3 %  1293; t o m  V  87 p 1302 
E A R N IN G S . F or 8 m os. cndlncf Auir 31 1908 erross o i r. nog, . 

$3,412,305 ; depreciation . $546,671; bom i Int 51 247 8 6 7 - n e t ’
( 4 H % ) .  $1,483,610; ba l., sur., $134 158. ”  51 ’ ^47 ’ 867’ d iv idend 9 m os.

R E P O R T .— R ep ort fo r  year ending D ec. 31 1907 In V  sa r, a in 
B alance sheet A u g . 31 1908, V . 87, p .  1 3 0 3  ‘ V ‘ 8° ’ P ‘ 410-

Vears ending D ec. 31—  1 9 0 7
Gross Incom e...................... ............. .. $ 1 3 , 1 4 0  368
N et over  operating expenses______ $5 ’ i7 2 ’ ’742
Interest on b on d s................................ l.S lo isS O
D ep re c ia tio n .......................................... 843 4 0 9

Checks mailed 
Philadelphia office, 

do
Girard Trust C o, Phlla 
Ph iladelphia 
O ffice, Philadelphia 
O ffice, Ph iladelphia 
O ffice, Ph iladelphia. 
G irard Trust C o, Phlla 
Law yers’ T  & T  C o. N Y  
Central Trust C o, N Y  
C en t'l T r .N  Y ; & C hicago 
C ent’1 T r ,N  Y ; Sc C hicago 
111 T r & Sav B k , Chicago 
C ent’ l T r ,N Y :&  C hicago

N cv  2 '08  3J4 %  
N ov  1 1917 
Feb 1 1922 
Sept 1 1925 
July  1 1927 
O ct 1 1932 
T o  June 1 1915 
July  1  09 -’ 10 
July  1 ’09 -’ 12 
Feb 25 ’09 1  
A pr 1 1943 
July 1 1937 
D ec 1 1936 
Ju ly  1  1915 
Sept 1 1947

■ P H IL A D E L P H IA  ELE C TR IC  CO.—— O R G A N I7 A T T O M  _______ __ .

W est P h ila .^n d ^h ester .° '\ f.t73l.Sn .'l40*6ifir80;* v ! 174>rpP724^S- 'v  ’ .G !*[>" 977° ln

June 1 1908, a $1 stock  div idend paid March 2 be in g  applicable%n^ a cM iiS t o f  the earlier paym ent. V . 86, p. 288. ,ta o ,e  on  a ccou n t
■ d ividends. June 1902 to June 1908, lncl., 5 %  yearly on amounts nnM 
In, and $ 1  -s to ck ” dlv. on March 2 1908; D ec., 3 % . L  87? p 13M .
non % j? ^ S,,r~ S ol} ateral t5 ust 50-year certificates, dated 1899, $14,982 - 200 were used to  purchase $14,991,100 ol the $15,000,000 Penn M fg 

I t i  ’ M0 ',0? 0 paid In) and all the $17,500,000 N at. Elec*
($4 ,375.000 paid ln) the balance to be retained to  acquire other 

7 0 7 t » S J >r«(ln^itlie8 iln Phlladelph!a and adjacent counties. Sec V. 6 9 !  p . 
rT°Jaotnd 0t^ cla* circular page 853 and official statement V , 74, p . 1249 
Under agreement o f  Oct. 1 2  1899, $2,000,000 old Phlla. Electriccertlfl- 
cates were purchased, reducing the amount outstanding to $11 ,268 ,060.

P-.,881- .  ln  A u g. 1900 purchased $2,000,000 fours, the sam e being 
held available as collateral for loans. V . 7 4 , p . 215. *

^l?JPOP T -—,Y ear ending D ec. 31 1907, w ith balance sheet i n v s r ,  
p . J76, show ed: T ota l gross Incom e, 54,984,350; operating expenses and* 
charges, $4 ,07o,001; d ividends, $499,935; balance, surplus, $409 414 
rtft les i ie ? u < ph ,BJ, McCall; S ec., A. V . R . Coe; T ress ., W m . P  C onover Jr 
O fflc c . 'lO th  and Sansom  Sts., P h lla ., P a .— (V . 87, p. 1163 1 3 0 3  ) J *

T7 A ’n n Siv f '0 C r (VR,al* Coal C on solidation .” ) — O R G A N -I Z A 1 IO N . Incorporated  In N . J. In Sept. 1899. Owns abou t 1 5 0  coal 
S yn cs and 160,000 acres o f  coal lands In or w ithin a radius o f  40 miles o f  
I Ittsburgh, together with som e 5,000 coal cars operating over railroads 
a7 alat!S L rrt?m^ lttsb^ h - , , Jan - 10«2  'eased Shavv Coal Co V  74 p 376. See V . 78. p . 765 1449 In  N ov . 1904 the coa l properties’ o f  *tfc

1906.
$11,680,044 

$4,892,741 
1,819,300 

782,220

1005.
$12,284,363

$5,705,579
1,829,300

726,980
Balance for s to ck .............................  $2,518 7 8 3  t ?  ?o i 9 9 1  «*> < m  «

............... te»ij»l:I5S«)*,f:S5S:S8(„fijJ8;?SS
A DMR nC T i° n ar- i ? '  K * Billings (Chairm an), G eo. O K napp (Pres 1 
A ' iNi r B^ (lyr (X -‘ P ’ ) ’ W alton Ferguson, E. G. C ow derv J F ^M lTvhpr and W . P. Martin, V ice-Presidents: W . S. McCrea • t 1 a
S ec. O ffice , 54 W all S t., N . Y .— (V . 88. p. 2 3 5 .? ’ l r t a s  ’ L - A - W lley-

P H IL A D E L P H IA  CO.— Sec P ittsburgh. In "E le c t r ic  R y . ”  Section .

250,000 tons, were leased for 40 years'. V . 80 . p . 1238 '
$2 500 0 0 0  of6? ! ,e  *r.nh nnndn ^ 5 ’00d '00°, o f  the $20,000 ,000 com m on  and $2,500,000 o f  the $10,000,000 preferred stock  o f  the M onongahela R iver 
C onsolidated Coal & Coke C o. at $15 and S4 5  tnt m h i T n i  ^  k . j  >,ver 
paid  in Ju ly  1908) per $50^ ih ie * r e s p e c t lt e f y  P a ym en t w m  m ade R,? 
for  COt ^ e  n In non-m terestlng-bearlng notes paid one tlfird No%. f  y ea r ly  
for  three years, and for  the preferred Is being m ade in 

"annual Installm ents’ begun Jan. 20 1904, equal to  6 cents per ton  o f 
c °a l  m ined from  the M onongahela properties. P r

A p p lication  to  list, show ing p ro p ., s tock , rights, e tc . V . 80, p . 1 9 1 9 . 
B O N D S .- T h e  $25,000,000 first and co lla t. 5s o f  1904 Issued b v  the 

^Jttsburgh Coal C o. o f  Penn, are guaranteed , principal and Interest b v
a n d T i ^ o o n ^ r ^ n f  S °V  T h ey  a ê a fl^ t llen on  160,000 acres o f  coal lands 

^ P 8 o fJSPrface, and b y  collateral trust on 7,000 acres o f  H ock 
ing V a lley  coal and 8 ,400 acres o f  P ittsburgh coal held under leases and 
&  L % a hSeCUrlt!es °,w ? e d ’ Sinking fund  o f  5 cents a Ion  on  run o f- 

:o,a1’ ,™it:h, a yearly  m inim um  o f  $600,000. Coupon bonds or registered 
r % 1nrrw®H?cl,i n c xch a ,nge therefor are to  be called first (at 110) In num eri- 
Pa in^nCr(rb nnln8: w lth the low est n um ber. See V . 78, p 1065- V  86 
R vi?nki’ Y v 8% p< A24, T o  Ju ly  1 1908 S-l.220,000 o f  bonds w as acqu ired  b y  sinking fund  and can celed . V . 82, p . 389; V . 83, p . 327; V  86, p . 6 M .

B O N D E D JD E B T  O F S U B S ID IA R Y  A N D  C O N S T IT U E N T  COS.

N o r t h e r n  Coal R y . 1st M . . . . 5  g7. ? K ’ N  T f i J  0 0 0 ^ ’ 3
P ltts& C asShtin  R y (V .8 7 ’P . 2 8 6 ) 5 F & A  1 0 0  0 0 0  A u g lO O S - ’I s

yea^ ly  „  N one due 1910, 1013, 1916, 1919 and? io2 2  °  “ 3
F m £ r f « f e ^ C o  "   I  i y U ,
Mansfield Coal & Coke 1 st M ., * )6  * a  o  2 0 0 , 0 0 0  0 ?ty  1 9 0 9 - 1 3

ohTo c o a i  co* .d.u.e.  ?.4? :0. 0. 0.  : : h Qt- $  c&0l0AnIal ? 0b 6o°oo
& M00a R un R R .............6 J & J loo .’ouo Jan. 1912

Car trust gold  $52,000 due s. a. 4 H g ..  M &N  676,000 T o  M a y " i 9 1 5  

t U m D E N D S .— On p re f., 1900 to  O ct. 1903, 7 %  yearly  In cash- on 
9? t r  V *  %  lp‘ sc,rlP- (paid  Oil N ov . 25 1904); since to  A pril 1905? 

Inclusive, 1  %  % , quarterly; none later to  Jan . 1909. V . 81, p . 269.
E A R N IN G S .— For 9 m onths ending Sept. 30: 

n _  N e f D epletion D eprecla ’ n
, 9 months—  E arnings, o f Lands. Charges.
J99® - ..................$2,106,791 $409,269 $777,514
1907 -̂-------- 4,207,364 550 ,880 730,142

— R ep ort for year ending D ec. 31 1907 ln V  86 n fifis 
show ed net profits, after deducting expenses and all losses So* 7 3*1 Q8 3 * 
royalty  and depreciation , $1,690,746- Interest on  bonds s i  n i l ’ raa- cL m . .  
adjustm ents, $59,001; bklarice, surplus, $2?809?592? ’ ’  ’ ’ 64 ; SpCClal
fnrdT,v w T S ^ Si~]iM \vl  »T^?rlor’ J Clialrman and President), W . R. W o o d ford  (V lce -P res .), A . VV. M ellon, G eo. T . O liver, H . R . R ea John  A . Bell
TTmiorhm* B ea l- Jolm  [■ B ishop, H arry Bronner, A ndrew  J. M iller C M* 
U nderhill, G rant B. Schley , D. L. Gillespie, W . K . Field (V  -P  ) T hpnnis 
Jj?S, L^ 0 '?(7^ llllamc FIynS > ^  U* E ysart and Jam es B. Haines Jr. ’ Treasurer 
J? *--M - W M Iace; Sec. t  J Le M oyne, 232 Fifth A v e .,  P ittsburgh . V  82 
p . 696 .— (V . 86, p . 232, 424, 665, 725; V . 87. p . 2 0 1 .) K v .  8 2 ,

Bond
Interest.
$784,781

817,294

B alance, 
Surplus. 

def. $135,227 
su r .2 ,109,048-

PO CAH O N TAS CO AL *  C O K E .— See N orfo lk  4  W estern R y . 
PO CAHO N TAS CONSOL. C O L L IE R IE S  CO.— V . 88, p. 235.
POPE M A N U FA C TU R IN G  CO.— O R G A N IZ A T I O N .L incorD’orated .n

C on necticut D ec. 1 - 1908 as successor o f the N ew  Jersey com p an y  o f  the sam e nam e sold per plan V . 87, p. 350, 1360. y com p an y  or m e
£ ? y j U T IK S -— S tock , authorized  Issues,’ $4 ,000,000 com m on  and $ 2  - 

*>00,000 6 Vo cum . pref. stock ln $100 shares. There arc $800 0 0 0  6 mtirp
andf $’267tooriAA no-1 / T M S  ? f 7 ' 000 A u ^- 1 1 9 0 9 ? « 6 6 ° o b o 0Au6g%  1 1 ^ 1 0ana $207,000 A u g . 1 1011, the last-nam ed scries was draw n for navm pnt 
on  Jan. 2 1909 (Central Trust C o.. N . Y .7  tra stw ) subtert to  
all or  a n y  hi the order o f their m atu rity , when draw n b v  lot I .  r ,™  
pref. stock  will rem ain In a votin g  trust until A u g . 1 1911 or later or  trust 
m % h % J Ci0,,!t'‘ 'f lC; rm,lna! ed, at the, op tlon  o f  the tru stees!1 ’ °  StI he old first pref. stock  receives 7 5 %  In new  nref and 8 3 %  in npnr 
com m on  stock  and the old 2d pref. 2 0 %  In new com m on  A  svndlS fta  
purchases for $800,000 the entire $800,000 o f  m o ?S ?g e % o te s  s s o o ^ o o  
pref. and $90,450 com m on  stock . O f the pref. stock , $206 750 and $200 000 
com m on  stock  are to  rem ain in the treasury. The new com p an y  ’w ill 
ow n om y  the H artford (Conn.) and W estfield (Mas? ) plants 7

° k thn n.e,w com pan y are estim ated at $400?000,and as It 
fUoXf Ĉ oeid avbcn  1t1ke. firstla stallm en t o f  the notes falls due A u g. 1 1909 that 
the rem ainder w ill be retired from  the proceeds o f  property  sold these

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



166 INDUSTRIAL STOCKS AND BONDS. | V O I j .  l x x x v h i .

M IS C E L L A N E O  US.

F o r  explanation o f column headings. &c.
first page o f tables.

see notes on

People’ s a « s  (C h ic .)— Concl’d— M ut. Fuel Gas 1st M g. ass’m ’d
C al Gas 1 st M ass'ed  ...........................................................................
Indiana N at Gas & Oil ref M 86,000.000 g g u ...................... Ce
O gden Gas first m ortgage 86,000,000 guar p & 1.......... —  F

’Philadelphia Elec— Stock  813 50 per sh paid In (see t e x t ) ------
Phlla E lectric T rust Certificates gold  817,500,000 (see t e x t ) .
Edison E lec Trust Ctfs gold  (E d . stock  as c o ll ) -----------------FP
O ld Phlla Elec T r Cfts (Penn H L & P stock  as c o ll ) ---------------

’ PI ttsburzh  Coal— C om m on stock  832,000.000 _________________
Preferred stock  7 %  cum ulative 832 ,000 ,000--------------------------
P C o f  Pa 1st <fc coll tr M g  gu red 110 s f .............UP! c*& r

P ope M anufacturing— Pref stock  6 %  cum  82,500 ,000-------------
Pressed Steel Car Co— S tock  com m on  812,500,000 .................. Q

P ref s tock  (a3 to  assets) 7 %  non-cum  8 1 2 ,5 0 0 ,0 0 0 ------------- a
M cK ee ’s R ocks purchase m oney m ortgage................................ ..
1st M gold  notes red due 8500.000 yearly F eb -------------Mo c*

Procter & G am ble— Com m on stock  80 .000 ,000________________
P ref stock  (8 %  cum ) (See terms In ed. M ay ’93 “ Su p p” ) ___

P rovident Loan Society— Bonds (not M) red 102H (te x t) -------
Pullm an C om pany— S tock  8100 ,000 ,000------------------------------------
Q uaker O ats— C om m on stock , 84 ,500 ,000--------------------------------

P ref stock  6 %  cu m , 89,000 .000 ........................................................
R ailw ay Steel Spring Co— C om m on 813,500,000 ............. ..............

Preferred (as to  assets) 7 %  cum ulative 813 ,500 ,000...............
1st M on  L atrobe plant g r e d  105 s f ............. ..........................S c *

R epublic Iron & Steel— Com m on stock  830,000,000 -----------------
Pref 7 %  (also assets) cum  (V 69, p 850) 8 2 5 ,0 0 0 ,0 0 0 . . -------

Date
of

Bonds

1897 
1892 
1906 
1900

1899
1896
1898

1904

1901

1561

1906

Size, or 
Par  

Value.

81.000
1.000
1,000
1,000

25

100 &c 
1,000 

100 
100 

1,000 &c 
100 
100 
100

1,000 100 100 
500 &c 100 

100 
100 100 
100 

1,000 
100 
100

Am ount

IN T E R E S T  OR D IV ID E N D S . Bonds— P rinci
pal, W hen D u e. 

Stocks— Last 
D ividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

5 g
6 g 
5 g 
5 g

See text.
4 g
5 g 
5 g

M & N 
Q — J 

M & N 
F & A 
J & D 
J & J 
A  & O 
A & O

’entral T r . . N. Y . ;  Chi 
E qult Trust C o. Chicago 
Central Trust Co N Y 
Farmers L & Tr C o. N Y 
Checks m ailed 
Land T itle  & T rust, Phlla 
F idelity  Trust Co Phlla 
L and T itle  & T ru st, Phlla

N ov 1 1947 
July  1 1917 
M ay 1 1936 
May 1 1945 
D ec 15*08 3 
O ct 1949 
A fter A p r 1946 
Apr 1 1948

See tex t. 
5 g

Q— j  
J & J

Checks mailed
U nion T r C o, Pittsburgh

Apr 25’05 1 H %  
Jan 1 1954

See tex t. 
7
4
5 g

12 In ’08 
8 In 1908 

4 H  g 
8 In 1908 
8 In 190*
6 In 1908 
Sec text.
7 In 1908

5 g

Q— F 
Q— F

liFarmers' Bank Build-J 
1 lng, P ittsburgh, Pa. \ 

d o  do 
M orton Trust C o, N Y  
C o. O ffice, Cincinnati, O 

do  do 
105 East 22nd S t, N Y  
N Y , C hicago & Boston 
Checks mailed 

do do
H arvey  Fisk & Sons.N  Y  

d o  do 
d o  do

Aug' 30 '04 1 %  
N ov25 ’08 I H  %  
Ju y 1 1909 
Feb 1910-1911 
Feb 15 ’09 . 3 %  
Jan 15 ’09 2 %  
Sept 1 1921 
Feb 15 ’09 2 % 
Jan 15 ’09 2%  
N ov 30’08,1 %  
O ct 22 '08  1 %  
D ec 2 1  ’ 08 H i  %  
Jan 1 1921

F & A 
Q— F 15 
Q— J 15 
M & S 

Q— F 
Q — J 15 

Q— F 
A  & O 

Q— M 
J & J

See tex t. Q— J General O ffice,P ittsburgh A pr 1 ’08 1 % %

shou ld  be su fficien t to  pay  6 %  d ividends on the pref. stock , 8150,000 
leav in g  8250,000 app licable to  the com m on  stock .

B alance sheet o f  old  co . June 29 1907 was In V . 85, p. 403, show ing net 
profit on operations for  11 m onths ending June 29 1907 867,154.

R E P O R T  o f o ld  c o . for the year ending Ju ly  31 1906 was In V . 83, p. 1589.
D irectors: H arry Bronner, Frederick H . E ck er and A ugust H eekschcr; 

L ew is H . Freedm an , A lbert S tlckney and A . W . P op e ; H enry VV. P oor, 
A  L  P op e  and M ilton Ferguson. Main o ffice , H artford , Conn. N . Y . 
o ffic e , 21 Park R o w .— (V . 85, p. 1522; V . 87, p. 350, 483, 952, 1360, U 0 8 ; 
V . 88, p. 56.)

P R E SSE D  STEEL C A R  CO.— O R G A N IZ A T IO N .— Incorporated  In 
N ew  Jersey on  .Ian. 13 1899 as a consolidation  o f  the Schoen and F ox  pressed 
steel equipm ent com panies. Th e com p an y  has plants at A llegheny, P a ., 
and M cK ees R o ck , P a ., w ith a cap acity  o f  150 freight cars per d a y , and 
passenger car shops have a capacity  o f  750 steam or street railw ay cars per 
ann um . Also controls (1) W estern Steel Car & Foundry Co. (V . 74, p. 0 9 1 , 
835 729: V . 80. p . 169 ), w hich has plants at B urnham , 111., near Ch ca go , 
an d ’ A n niston , A la .; (2) Canada Car C o ., L td . (V . 79 . p. 2459, 2749). w ith 
plant at Montreal having a capacity  o f  6,000 freight and 150 passenger cars 
per annum ; (3) Pennsylvania Car W heel C o ., w ith foundries at A llegheny, 
Pa. with a ca p a city  o f  250,000 car wheels per annum ; (4) also the Central 

•Car’W heel Co. and the Pennsylvania Malleable C o. (V . 84, p . 447).
B O N D S .— The first m tge. go ld  bonds are su b ject to  call In w hole or part 

a t par and Interest on  any Interest day . V . 72 , p . 343; V . 74, p . 203; 
V . 75, p. 1305; V . 86, p. 1470. There Is also a S7;»,000 4 %  purchase m oney 
m ort-' ’* -e on  Allegheny plant due Ju ly  12 1912.

D IV ID E N D S .— ____ 1 '9 9 . '00 . ’01. '0 2 . '03 . '04 . T o  1908.
C om m on, per c e n t -------J -------  6 4 4 5’ 3 N one
Preferred , per c e n t _______________ 7 %  per annum  , . ) *  .) -------------------

R E P O R T .— R ep ort for year ending D ec. 31 1907, w ith bal. sheet, was 
In V  86 n 476. show ing profit on operations, $2,907,920: depreciation , 
SSOsioOO; d lv . on pref. (7 % ) ,  8875,000; b a l., sur.. 81,667,920. In 1906, 
profit on  operations, 83,381.884.

D IR E C T O R S .— F. N . HofTstot (P res .). J . W . Friend (V ice -P res .). 
Adrian H . Larkin (S een , Jam es A . Blair, Jam es H . R eed , A . S. Ma’ heson.
T. H . G iven , Jam es N . W alla ce , F . X ’. i ’.P'0®* 24 Broad St.
__(V . 82, p. 450, 456; V . 84, p. 447; V . 86, p. 476, 1470.)

P r o c t e r  & G AM BLE CO.—  F orm ed In 1890 under laws o f  N ew  Jerseyr i\vj v  .....  _ti., n ivl ironr! n o hllsInPCQ* rplnnnmnrotQ/1 In

m v i O R N D S  —  I ’91. ’92 to  ’ 97 lncl. ’ 98 to  ’00 1901 to  Feb . 190 
On com m on  ' ‘ I I - 1 8 12 per cent. 20 yearly  *12 yrly  (Q .-F .)

•Also e x tr a 'd iv idend o f  14 2-7 %  paid Jan. 2 1904 and 25 %  Dec 1905. 
V .  8 1 . p ?  1 5 6 2 ; V .  83, p . 498. O ffice , Cincinnati. (V . 86, p . 606.)

PR O V ID E N T  LOAN SO CIETY OF N EW  Y O R K .— Incorporated  In New 
Vnrlr In 1894 under Special A ct. O perates 5 loaning offices In New Y ork  
C ltv  and  1 In B rooklyn . Certificates o f  con tribu tion . 82.109,500. D iv i
dends a t 6 %  yearly  have been paid . V . 84, p . 629. See app lications 
to  list V  79 P. 2152; V . 80, p. 1182. R ep ort for year ending D ec. 31 
1 9 0 7  In V  86. p . 1098. P resident, Jam es Speyer; V lce-P res., Frank 
T iick pr Treasurer, O tto T . Bannard; S ec ., M ortim er L. Schlff; A sst. 
TYeas M G . H op f. E xecu tive  O ffice. 105 E . 22d S t .. New Y ork .—  
(V  s i !  p7*690, 872: V. 84. p. 569i V . 86, p. 424, ll 95.)

fTH Fi PU L L M A N  CO.— On Jan. 1 1900 the W agner Palace Car Co. 
.niri its assets to  T h e Pullm an C om pan y, representatives o f the Vander- 
h?lts entering the board o f d irectors. V . 69, p. 854; V . 70, p. 40. In 1908

egan to  m anufacture steel cars. V . 83, p. 1174, 1233; V . 84, p. 697.

‘Real estate*not used In m anufacturing m ust be sold b y  1909. V . 78, p.
1; ' V . 85 p. 1272.
CA SH  D IV ID E N D S — f ’77 -’80. ’81 -’83. '8 4 - ’98. ’99. ’00 to  F e b .’09.
nee 1 8 7 7  '% )  . . 1 8  yearly . 9 H  yrly  8 yearly  6 ^  8 yearly.
In 1898 nald an extra  cash d iv idend o f 20 %  and stock  div idend o f  50 % 

to  distribute surplus assets. V . 67. p. 75 , 789, 840, 902. A lso In N ov . 
1 9 0 6  36%  In stock  to  distribute surplus. V . 83. p . 1174. 1233.

R E P O R T .— R ep ort  fo r  1907-08 was In V . 87, p. 1298
Vpnri rnrtlna JtlLU 31—  IJ07-08. 1906-07. 190o-06.

F a n is ^ r o m  cars m fg . profits, & C - -S 3 1 ,620,241 $32,186,013 $29,588,642
O n e m ti™ M n e n se s  . . . . . I ............. $18,001,759 $17,388,741 $15,344,740
D e p r e ca t io n o f  cars' I — ........... 3,362,238 2 ,421,597 2,609,422
Pa o th e rs le e p ! ng ca ra ssoc la  t Ions - - 467,320 749,342 744.421
DW den ls on  ^  n a  s t o c k - - ................ 7 ,998,356 7,476.878 5,919,984

N et surplus for  y e a r ............... -,V n T *  L 7 9 0 ’568 $4,149,455 $4,970,075
T ota l surplus Ju ly  31 1908, $7,046,787 .
D IR E C T O R S .— R ob t. T . L incoln  (P res .). O . S . A . Sprague, H enry C- 

H ulbert, N orm an B. R ea m , W m . K V an derb ilt, J. P lerpont M organ, 
Frederick W . V anderbilt, W  Sew ard W eb b , John J M itchell. Chauncey 
K eep . G eorge F. B aker.— N ew  Y ork , la  B road St. (V . 87, p .  1608.)

Q U A K E R  OATS CO.— O R G A N IZ A T IO N .— Incorporated  In New Jersey 
on  Sept. 20 1001. In Aug. 1906 the Am er can Cereal Co. was m erged, 
v  8t n 191 381* V . 84. p. 697. Owns m ills at A k ron , O .; Chicago, 
111 • ( W a r  R apids, la .;  P eterborough , O n t.: and B attle Creek, M ich.; also 
leases other m ills. V . 81, p . 778. M anufactures various cereal food  products.

ST O C K  — S tock , $9,000,000 6 %  cu m . pref. and $4,500,000 com m on , as 
Increased early In 1906, the $ 1,600,000 A m er, Cereal bonds being retiredJuneT 1906. '  V . 83. p. 574. Pref. has no votin g  pow er (except as regards 
Increase o f  pref. stock) unless d ividends are three m onths In default. O f 
the com m on  stock  $2,080,000 Is held in trust until N ov . 11 1911 unless 
earlier term inated b y  voting trustees, w ho are elected annually.

D IV ID E N D S .— On pref. In full to  N ov . 1903. On com m on , 1 )4 %  and 
extra  paid O ct. 1906 to  Jan. 1909. both  Inclusive.

R E P O R T __R ep ort for cal. year 1907 In V . 86, p . 666, show ed: Profits,
$1 365 1 6 6 ; d iv iden ds, $869 ,110 :depreciation , $151,412; b a l., sur. $344,644.

O F F IC E R S .— President, H enry P Crow ell; V icc -P res., Jam es H. 
Douglas- T reas ., R ob ert Stuart: S e c ., R ob ert G o rd m . O ffice , 1600 R a il
w a y  E xch ange, C h icago, 111.— (V . 86, p . 424, 666; V ,  87, p . 550. 1360.) 

Q U IN CY M IN IN G .—  (V . 85, p. 534, 1406; V . 86, p. 424, 550. 1228.) 
R A IL W A Y  STEE L SP R IN G  CO.— In corporated  In N ew  Jersey on  F eb . 

■ ZS '02 as a  consolidation . V . 74 , p . 382, 482. In  June 02 purchased

the Steel-T ired W heel Co. V . 60. p . 185: V . 72 , p. 444; V . 74 , p . 1041, 
1200' V , 75, p. 80. T otal ca p a city  D ec. 1906, 171,000 (being Increased to
225.000) tons annually; also 62,000 steel-tired w heels. V . 84, p . 100.

D IV ID E N D S  on  p re f., 1 'A %  quarterly , paid Sept. 1902 to D ec 1908 
both  Inclusive. On co m ., 2 %  April 1904; 1905 to April 1908, 4 %  yearly  
(A . & O .) :  O ct., 1908, 1 % ; V . 87, p. 815.

B O N D S .— In N ov . 1905 the L a trobe  Steel Co. was acqu ired , $4,500,000 
5 %  15-year bonds being Issued, a first lien thereon , but not a lien on  other 
properties. Annual sinking fund. $135,000. V . 81 , p . 1496, 1726: V . 
82. p. 51: o fficia l statem ent, V . 84, p . 100.

R E P O R T  calendar year 1907 In V . 86, P -,6®®, show ed: N et, $2,320,137 ; 
lnt. on  L atrobe bonds, $216,633; d lv . on  pref. ( 7 % ) .  5 9 4 4 dl v.  on  c o m . 
( 4 % ) ,  $539,990: ba l., sur., $618,530; tota l, sur., D ec. 31 1907, $2^854,990. 
Pres., W . H . S llverthorn; S ec., M B . Parker; ire a s ., L . M cC orm ick. 
D irectors M arch 1907, V . 80 n. 1 0 0 0 ; V . 84. n. 577. O ffice  71 B w a y ., 
N . Y .—  (V . 84, p . 100, 569, 577; V . 86, p. 606, 666; V . 87, p . 815.)

R E P U B L IC  IRON & STEEL CO .— O R G A N IZ A T IO N .— In corporated  
In N . J .,  M ay 3 1899, to  consolidate 29 plants m aking bar and  forgo Iron. 
A lso  ow ns 9  olast furnaces. Bessem er steel p lant, m ining properties in Ale 
saba range, extensive Iron and coal lands In A labam a, & c.; cok e  plants at 
R ep u b lic  and A cheson , P a ., and T h om as, A la . (See V . 71, p. o45.) I-or 
properties, V . 68. p. 674; V . 70. n. 228; V . 71. n. 434; V . 77 n
V . 79, p . 1480, 1702; V . 81, p . 1562; V . 83, p. 1035; Y . 84, p . 342; V . 87,

P In^Nov. 1906 R ep u blic Iron *  Steel and T cn n . Coal & Iron Jointly gu ar
anteed $700,000 5%  bonds o f  P otter Ore C o. V . 83, p . 973 , 1417.

S T O C K .— C om m on, $30,000,000; pref. (as to  assets and d iv id en d s), 7 % 
cu m ., $25 ,000 ,000: o f  which $2,809,000 com m on  and $4,583,100 preferred 
reserved to  purchase additional properties.

P R E F E R R E D  D IV ID E N D S .— O ct. 1899 to  O ct. 1903. 7 %  yearly ;
1904. none; In O ct. 1905, 1 !>.(%; In 1906, 7 %  (1 H % .  Q - J . ) : l n  1907’ .J a n . ,  
1 U % ;  A p ril, 1 H % ;  Ju ly . 1 H % .  and In Jan. 1906. 1 % % ;  and April 1906 to  
July  1907. ln cl.. 2%  quarterly on  accou n t o f  deferred d iv iden ds, pay in g  In 
full all accum ulated dividends; O ct. 1 1007. 1 H % :  Dec. 21 1907, 1 Vi /o l 
1 9 0 8 , A pril, 1 M % : Ju ly , none. V . 86, p. 1534; V . 87, p . 477.

R O N D S .— The first m ortgage and collateral trust 5s o f  1904 are su b ject 
to  call on Oct. 1 1914 and thereafter In whole or part a t 10.) and interest; 
also, at the same price, for a  sinking fund o f  $250,000 yearly , payable In 
cash or bonds or  both , when the sink, fund exceeds $50,000. V . 80, p. 7 to .

The net cash assets over liabilities other than bond Issue never to  be 
less than $6,500,000 while outstanding bonds equal or exceed  that am ount 
and thereafter never less than outstanding bond s. O f the $ 1 0 ,0 0 0 , 0 0 0  
authorized Issue, $1,269,000 had been redeem ed and canceled In June 1908 
and S I85.000 were In the treasury. See V . 80 , p. 1734.

R E P O R T .— R ep ort for year ending June 30 1908 w as In V . 87, p . 477, 
show in g net profits over d ep ., & c., $1,971,420 ; d lv . on  pref. ( o / i / o ) ,  
$1,071,887 ; b a l., su r., $899,533.

D IR E C T O R S .— John A . T op p in g  (C hairm an). O . W atson  F ren ch , T racy
W . G uthrie (P res .). H . S. B lack , J . B. D uke, Leonard C. H anna, Earl W . 
O glebay , E dw ard J . Berw lnd, Sam uel G. C oop er, John W . G ates,G ra n t B . 
S - ney and H arry L. R ow nd. H . L . R ow .id is Sec. an d  irea s  Main 
o flea. Frick Building Annex. P ittsburgh; New V ork  o flee 11.) B roadw ay. 
—  (V . 85, p. 1007, 1084, 1408, 1458; V . 87, p. 229, 420, 477, 1303.)

RH O DE IS L A N D -P E R K IN S  HORSE SHOE COM P AN Y .— O R G A N 
IZ A T IO N .— M anufactures horse shoes and foe  ealks 4 t V a lk v  alls, 
R . I. 6 m . from  P rovidence. V . 61, p. 1014. Com m on stock , $1 ,000,000.

D IV S .—  I '92 . ’ 93-’95. '96 . '9 7 . '98 . ’ 99-’01. o 2 - ’05. '06 . '07 *08 1909
C om m on, %  J12H 10 yrly. 4 H  0 0 0 9 9 9 v  T - jv>
P re f.. % —  1------- 7 H yrly -------- 6 ^ 5  4 VI& - °  5 J a n - 1 ^

O ffice , P rov idence , R . I .— (V . 84, p. 697; V . 86, p. 55.)
R O Y A L  B A K IN G  PO W D E R  CO .— O R G A N IZ A T IO N .— A  con so lid a 

tion  Incorporated In Feb. 1899 under the laws o f  N. J. Sce v . 71, ]p. 0 4 0 . 
In  Feb. 1908 purchased m ajority  o f  W estern G lucose stock . V. 86, p. .>.>0.

D IV ID E N D S .— On pref. to  D ec. 1908. Inclusive. 6 %  per a n .—I1 #  quar. 
On com m on . Jan. 1900 to 1906. 8%  yearly  and on  N ov. 30 1906, 2%
' ‘special , 1907 and 1908, 1 0 %  (Q .-M .). ~ ,n  r rjarov Office

Pres., F . J. Boselly; T reas., John M orris; S ec ., W . L . G arey. Office 
R oy a l B ldg ., W illiam  and Fulton S ts ., New York.— (V . 80, p. 550.)

R U B B E R  GOODS M AN U FAC TU RIN G  CO .— O R G A N IZ A T IO N .—  
In corporated  In N . J. Jan. 26 1899, and acquired .all o f  the stock o f the 
M echanical R u b .C o ., ow ning Itself, or through the U tter , the entire stock  ot.

Mow York Reltlm? A Pftckin? C o .. S tough ton  R u bber C o .t l flbrlo rlr© 
Hose Co. C hicago R u bber W orks and Cleveland R ubber Co.
R u bber M fg. Co. H artford R u bber W orks C o ., India R u bber C o ., 
Indianapolis R u bber C o., A m erican  D unlop  Tire Co , New Brunswick 
T ire C o ., the Saw yer (cotton) Belting C o ., and Morgan & \\ right (V . 8 3 ,  
p. 629: V . 84, p. 866 ). and a large m ajority  o f  stock o f V echanlcal I-abrlc 
C o. and the Single T u be A u to  & B icycle  Tire C o. See V . 87, p. 351.

These com panies m anufacture all classes o f  rubber good s , except boots  
and shoes, principally b icycle  anti solid and pneum atic vehicle tires, lire 
hose, garden hose, air-brake hose, steam  hose, belting , pack ing , hard 
rubber g ood s , druggists’ sundries rubber thread, etc. „ . ..

All ex cep t abou t $200,000 o f  the $16 ,941 ,700 com m on  stock  and all 
ex cep t  $3,413,900 o f  the $ 1 0 ,3 5 1 , 4 0 0  pref. stock  has been acqu ired  b y  the
U . S. R u bber Co. V . 84, p. 342, 866; V . 82, p. 1105; V . 81, p. 159; V . 8 0 , 
p . 1975, 2225.

D IV ID E N D S .— On p re f., June 1899 to  D ec. 100L  7 %  per annum  
( 1 SI %  Q .-M .). On com m on , 1900, 2 % ; 1901, 3 % ; 1902 to  1905 none, 
1906, O ct. 1  % ; 1907. O ct. 31, 1 % ; 1008, 4 ( Q .J . ) .

B O N D S .— The bonded d ebt o f  com panies controlled  consists o f:
$732 ,"00  M echanical R u bber Co. 1st sinking fund gold  6s, duo Jan. 1 

1918; 5453,475 N. Y . Belting & Pack lne 1st mtge. sink fund deb. 6s, due 
Jan. 1 1 9 1 8 , su b ject to call at 110, o f which $252,685 held by  M cch. R u b .C o .

General R u bber Co. bonds ($9,000,000 auth .) are guaranteed , p. «  L . by  
R u b b er G oods M fg. and U. S. R u bber cos. V . 81, p. 36, 901.

R E P O R T . — R eport for year ending March 31 1908, V. 86. p. 915. show ed: 
N et, S I .080,985; pref. dlvs. (7 % ) .  $724,598; d lv . on com . (2 % ) ,  $338,834, 
sur f> 1 7

O F F IC E R S .— P res., John ,T. W atson  Jr.; V .-P . ,  Chas. A . H u n ter and 
Lester Le 'and ; S ec ., Sam uel Norris; T reas., John J. W atson  Jr.; Asst. h ec. 
and Asst T reas., Jam es McGufTog, John D Carbcrry. N . Y . o ffic e , 
42 B ’w a y .— (V . 86, p. 915; V . 87, p . 291, 351, 1163, 1303.)

SA FE TY CAR HE ATI N G & Ll OHTI N G .— O RG A N IM A T IO N .—
Incorporated  In 1887 In New Jersey. M anufactures ’ ’ P lntsch  light 
apparatu s, w hich , June 1907, was In use on  31,000 cars In the U nited s ta tes  
Canada and M exico: In the w orld , on  148.000 cars and 6 ,600 locom otives .
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F or explanation of column headings, <fcc., see notes on  
first page of tables.

R ep u blic Iron & Steel.— Continued.
1st and co ll tr M $10,000,000 gold  red 105 s f ( t e x t ) . .  . . c *  
P otter  Ore 1st M $700,000 g  guar Jointly (tex t) s (  M share 

Rhode Island Perkins Horse Shoe— Pref 7 %  cum  $1 ,750 ,000 . 
R ochester & Pittsburgh Coal & Iron— First M gold  sink fd ..C  

H elvetia purchase m on ey  m ortgage gold  sinking fu n d .C e .c*
First m ortgage o f  1902 $2,000,000 gold  red 105 s t ____ a .c *

R oyal Baking P ow der— C om m on stock $10,000,000 _________
Preferred stock  $10,000,000 6 %  c u m u la t iv e ...........................

Safety Car H eating & L ighting— S tock  ($10 ,000 ,000 ).................
St Paul Union Stock Yards— Sterling priority  l o a n ____________

First m o r tg a g e ......................................... ......................................... .. .
Sears.R oebu ck  & C o .— C om m on stock  $30,000,660 authorized 

Preferred stock  7 % cu m .. $ 1 0 ,0 0 0 ,0 0 0 . ____ . . .  _______ text
Sim pson  Securities— S tock  ($1,000,000 8 %  cum  p re f).............-

Real estate & co ll M $1,500,000 g red 102 ..................T a .c*
S lm pson-C raw ford Co n .o r tg a g o____ _____  _______________

D ebentures g o l d _____ _______________________________________
Singer (Sew ing Machine) M anufacturing— S tock  $30 ,000 ,000-
Sloss-S heffleld  Steel & Iron— C om m on stock  $10,000,000 ------

Preferred (as to  assets) 7 %  non-cum  $10 ,000 ,000................. -
Sloss Iron A Steel Co first m ortgage gold  _______________Ce
General m ortgage gold  su b ject to  call at p ar...........................Ce

Som erset Coal— S tock , $4,000,000 .................................. ................
First m ortgage $4,000,000 gold  red 110 s f.

S pring Valley W ater— Stock  $28 ,000 ,000____
General (now  1st) M $28 ,000,000 g o ld _____

Date
o f

Bonds

1904
1906

1886
1896
1902

1896
1886

1904

1662

1887
1888

1902

S ize, or 
P ar  

Value.

$1,000
1,000

100
1,000
1,000
1,000

100
100
100

£ 1 0 A c
1,000

100
100
100

1,000

1,000
100
100
100

100 
1 ,ouu 

100 
1 .000

Am ount
Outstanding

$8,546
345

1.750
132

1,001
1,899

10,000,
10,000
9,862,

211,
1.869,

30.000,
9.750 
3.500 
1,448

950
52

30.000
10.000 

6,700 
2,000 
2,000 
4 000 
2,912

28,000
17.. 859

IN T E R E S T  OR D IV ID E N D S .

Rate
%

.000 5 g
,000 5 g
,000 5 In 1908 
,000 5 g
000 5 g

,000 4M  g 
,000 10 In ’08 
,000 6
,000 9 In 1908
,950
,000
,000
,000
,000
,000
,000
,000
,000

5 
5

See text 
7 In 1908

6 g
See text.

,000 See tex t.
,000
,000
,000
000

,000
,000
. 0 0 0

7 In 1908 
6 g

„  4 H  g 
See tex t. 

5 g
See tex t. 

4 g

W hen Where Payable, and by  
Payable Whom.

A A O 
J A D 

Q—  J 
Various 

M A N 
F A A 

Q-M 
Q — M 
O— J 

A  & O 
A & O 
See text 

Q — J
A J 

J & D 15 
J a  J 

Q - J  
See tex t .

Q —  J 
F & A 
A  A O 
See tex t. 
F & A  
See tex t. 
.1 & D

N ew  Y ork  T r C o, N  Y  
H anover N at B ank, N  Y  
Checks mailed 
36 W all S t, N ew  Y ork  

d o  do
d o  do

Checks m ailed 
Checks m ailed 
B y check  
L on d on , England 
N Y , L on  and  South  St P

Bonds— P rin ci
pal, When D u e  

Stocks— Last 
D ividend.

Checks m ailed

T rust Co o f  A m erica , N Y  
E quitab le L ife  A ss, N Y  
O ffice, 311 6th A v e , N Y

Central Trust C o, N Y  
d o  do
do  d o
d o  do

Checks m ailed.
G uaranty Trust C o , N Y

N Y . San F & Fran-on-M

O ct 1 1934
D ec 1 1923 
Jan 1 5 ’09 1 H  %  
1909 to  1912 
M ay 1 1946 
A ug 1 1932 
D ec 31 ' 0 8  2 K  %  
D ec 31 *08 1H  %  
D ec 23 ’08 , 3 % 
O ct 1 1936 
O ct 1 1916 
F eb  15 ’09. 1 %  
Jan 9 '0 9 , 1 H %
Jan 15 1929 
M ay 15 1912 
M ay 15 1912 
Ja 1 1909, 5 %
D ec 1 ’0 8 , 1%  
an 2 ’09 1 X  % 

Feb l 1920 
A pr 1 1918 
Feb 1 ’04 2 % 
Feb 1 1932 
D ec 23 ’08 1 %  
Dec 1 1923

D IV D S .—  \’93-97. '98-00. 1901. '02. ’03. '04 . ’05. ’06. ’07. 1908.
Cash ( % ) . _ _ /  6 y ’ ly . 8 y ’ ly . l l& lO s tk . 9 1 2  12 17 18 13 9

In J u ly  1907 a 100 %  stock  div idend was paid . 1908, M arch, 2 % ; Ju ly  1. 
2 % ;  O ct ., 2 % ; D e c .,  3 %  (lncl. 1 %  ex tra ).

E A R N IN G S .— For 12 m onths ending O ct. 31 1907, net earnings over 
depreciation  ($172,000) am ounted  to 13%  on  stock . V .  85 , p . 1579, 
V  85. p . 44. 603, 1579

R E P O R T .— R ep ort for year ending M arch 31 1905, In V . 80 , p. 2218 
show ed com bin ed  net earnings o f  safety and Pinsch cos. w ere $1,393,842 ; 
d lvs. on  Safetv  C o. stock  (1 2 1 * % ). $615,123; d ividends on PIntsch Co. 
s tock , A c . , 5265,200; bat., sur., $513,519. D irectors Include: R obert 
A ndrew s (Chairm an): U . M. D ixon (P res.). W m . B arbour, A . C. Soper, 
W m . A . R ea d , J. E . French. O. C. C ayley . P. B . W yekolT, E . M. B u lkley , 
and  E . Le B. Gardner. Main o ffice . 2 R ector  S t ., N . Y .— (V . 85, p . 1406.)

ST. P A U L  UNION STOCK Y A R D S CO .— O R G A N IZ A T IO N .— In cor-
§ orated  In M innesota In 1886. Owns 230 acres abou t 5 miles south o f  

t. Paul used for stock  yards purposes and large am ount o f  ad jacen t tow n 
site . S tock , $2 ,000,000; par o f  shares, $100. B on ds, see table above. 
Y ear ending D ec. 31 1900, gross, $290,256; net, $177,234; interest on 
b on d s, $104,014; b a l., sur., $73,219. P res., W m . M aglvny; A cting M gr., 
H . B . Carroll; .Sec. and T reas., A . A . M cK echnle . O ffice, South  St. 
P aul, M inn.— (V . 75 , p. 613.)

SAN FRAN CISCO GAS A E LEC TRIC CO .— See ‘ ‘ E lectric R a ilw a y ’ ’ Sec. 
S E A R S, R O E B U C K  & CO .— O R G A N IZ A T IO N .— In corporated  In New 

Y ork  June 16 1906. C onducts retail m all order business In C h icago.
V . 83 , p. 629. 41. Lehm an Bros, and G oldm an , Sachs & C o. offered the 
preferred stock . Statem ent to  New Y ork  S tock  E xch ange, show ing p rop 
erties ow ned, rights o f  s to ck , A c. V . 84. p . 1246.

S T O C K .— Com m on stock , $30 ,000 ,000, all outstanding; par $100. P re
ferred, see table above  Preferred stock  Is also preferred as to  assets and 
cannot be Increased or m ortgage (other than purchase m oney m ortgage) 
created w ithout the vote o f  three-fourths o f  each class o f  s tock . Entire 
preferred stock or pro rata portion  m ay be redeem ed at 125. No d ividend 
shall be paid on com m on  stock  until $1,000,000 a t least has been set asldo 
as surplus profits and not in excess o f  4 %  until an add itional $1,500,000 has 
been set aside. V . 84, p. 1246. .

D IV ID E N D S .— P ref., 1 K  %  auar, paid O ct. 1906 to Jan. 1909, both  lncl. 
On com m on , 1 % , payable  F eb . 15 1909. V . 88, p. 235.

R E P O R T .— Fiscal year changed from  June 30 to  D ec. 31. F or 6 m os. 
ending D ec. 31 1908, gross sales, less goods returned, $21,813,592; d iv i
dends on Investm ents, $46,417; co s t-o f purchases, all expenses, Int., A c ., 
$19,868,551; d lv . on pref. (3 (4 % ), $341,250; ba l., sur., $1,650,207 . R e 
port for yea r end . June 30 1908 In V . 87, p. 739, show ed gross sales, less 
good s  returned , $40,843,866; d iv idends on  Investm ents, $89,686.

O F F IC E R S .— P res., Julius R osenw ald; V .-P . and T reas., A lbert H . 
L oeb ; S ec ., John H iggins.— (V . 87, p. 617, 739, 1482; V . 88, p . 235.)

SI LV ER SM I 1 IIS C«>. — V. 84. p. 1252; V . 86. p. 1228; V . 87, p. 100. 
SIM PSON SE C U R IT IE S CO.— O R G A N IZ A T IO N .— In corporated  In 

New Y ork  June 20 1904. Owns $2,396,000 o f  the $2,500,000 com m on 
and the 51,500,000 second pref. stock  (par o f  shares. $100 each) o f  the 
S lm pson-C raw ford C o ., having departm ent store on 6th A v e .,  N . Y .

O f the 6s o f  1904, $44,000 were In June 1905 canceled. T h ey  are sub ject 
to  call at 102 M by  a sinking fund am ounting to  $25 000 per annum  for three 
years ending Jan. 1 1908 and $50,000 since. V . 79, p . 790. O f the 
bonds show n above  as outstanding $78,000 w ere In Sept. 1907 In the sink
ing fund draw ing Interest.

Calendar year 1006 net earnings were In excess o f  $300,000. V  79. 
p. 790. O ffice, 311 Sixth A v e ., New Y ork .

SIN G E R  (S E W IN G  M ACHINE) MFG. CO.— O R G A N IZ A T IO N .—  
Incorporated  In 1873 In New Jersey under special A c t . Plants are loca ted  
a t E lizabeth . N. J .; K llbow le , near G la sg ow  S t. John , Q ue., etc . In 
Jan. 1907 the W heeler A W ilson Mfg. Co. was m erged. V . 83, p. 276.

S tock , $30 ,000 ,000, having been increased In D ec. 1900 b y  2 0 0 %  stock  
d lv ..  capitalizing surplus. V . 71, p. 1224, 1273.
D ividends—  ’01. ’ 02. ’ 03. ’04. ’05. ’06. ’07. ’ 08. ’09
Since 1900 (% )  . 7  9>* 12 31 13 8 1 1  12 J a n ., 5

O ffice , 149 B ’w ay , N . Y . P res., Douglas A lexander; V .-P . ,  E dw in II. 
B en nett.— (V . 83, p. 270.)

SL O SS-SH E FF IE LD  STEEL & IRON CO.— O R G A N IZ A T IO N .—  
Incorporated  In New Jersey See prospectus, V . 69 p . 286; V . 70. 
p 1099; V . 71. p 185, 545; V . 72, p . 779; V . 76 , p . 659; V . 87, p. 352. 
S tock , $3,300,000 preferred Is reserved for  future requirem ents. See listing, 
V . 70, p. 1200, show ing properties, rights o f  preferred shares, & c.; also 
V . 72. p . 774; V . 78. p. 1177; V . 81, p. 1324.

D IV ID E N D S  on preferred April 1900 to Jan. 1909, 7 %  yearly  (Q .-J .) ; 
7 %  declared for 1908. D ividend on com m on  In 1905, 5 %  In cash (A . & O . ) , 
and In O ct. 33 1 -3 %  In com m on  stock ($2,500,000); 1906, 5 %  (A .-O .) ; 
1907, M arch, 2 1 -1 2 % , tile dividend period being changed from  sem i
annually to  quarterly; June, 1 14%'. A u g. 31. 1 M % : D ec. 2 .1  H % : 1908, 
M arch. 1 H % ; Jun e, 1 % ; S ep t., 1 % ; D ec., 1 % ; the declaration shortly  o f a 
d iv idend o f  M o f  1 %  to bring the paym ents in 1908 up to 5 %  (future d iv i
dends to  be a t the rate o f 5 %) was understood to  depen d on  conditions 
then existing. V . 87, p. 1424.

E A R N IN G S .— For 6 m os. ending N ov . 30 (partly  estim ated ), net, 
$912,968 In 1908, against $966,551 In 1907; Int. and taxes, $130,200; pref. 
d lv . ( 3 H % ) ,  $228,000; ba l., sur., $554,768.

R E P O R T .— R eport for year ending N ov 30 1907 given  In V . 86, p . 665, 
V . 87, p . 352, show ed net above depreciation , A c ., $1,689,663; bond Inter
est, $210,000; dividend on preferred (7 % ) ,  $460,000: dividend on  com m on 
( 6 % ) ,  $500,000: surplus, $510,663. T ota l surplus N ov. 30 1907. $3 ,161 ,
580. Pres., J. C. M abcn: Sec. and T reas., E. L . Morris. B lrm lnhgam , A la . 
— (V . 86, p. 859, 1288; V. 87, p. 343, .352, 756, 1424, 1537.)

SOM ERSET COAL CO.— O R G A N IZ A T IO N .— Incorporated  In P ennsyl
vania  abou t Jan. 1902. V. 81, p 1497. Coal m ined In ’0 7 ,1 ,7 5 0 ,9 8 4  tons. O f 
the sto ck . $2 ,001,100 Is ow ned by  C onsolidation Coal C o ., w hich see; par o f  
shares, $100. V . 78, 0 . 1272. D iv iden d . 2 % ,  paid  F eb . 1 1904; none 
since. B on ds, see above . V . 78, p. 1272.

R ep ort for  year ending D ec. 31 1907 In V . 86, p . 1341, show ed: Gross 
earnings, $2,368,865 ; net, $490,072; other Incom e, $150,065; charges, 
$356,534; b a l., sur., $283,603. Pres., C. W . W atson . O ffice , B a ltim ore, 
M d.— (V . 84, p. 697, 1.305; V . 85, p. 1406; V . 86, p. 725, 1341.)

SOUTH YU BA W A T E R  CO.— S e e  "E le c tr ic  R a ilw a y”  section .
SO U TH ERN  A ATLA N T IC  T E L E G R A P H .— Leased to W estern U nion  for  

099 years from  O ct. 1 1876 (which owns $390,475 o f  the $949,050 stock) and 
stock  guaranteed b y  rental 5 % . payable A . A O . b y  Treasurer W est. U nion .

SO U TH ERN  N EW  EN G LA N D  TE LE PH O N E .— (V . 87. p. 164.)
SO UTHERN  STEE L CO.— V . 87, p. 229, 484, 551; V . 88, p . 105.
SP R IN G  V A L L E Y  W A T E R  CO., SAN FR AN CISC O .— O R G A N IZ A 

T IO N .— Successor Sept. 24 1903, per plan V . 76 , p . 216, 977. to  Spring V a l

ley  W ater-W orks. V . 78, p. 827. Su it, V . 82, p. 574 ; V . 84, p . 577 In 
A ug. 1906 an assessment o f  $3 a share was levied on the stock  to  prov ide  for 
losses In the recen t earthquake. V . 83, p . 327, 498, 704. M unicipal plant 
v o ted  N ov . 1908, V . 87, p. 1360.

O f the gen . go ld  4s ($ 2 8 ,0 0 0 , 0 0 0  authorized Issue; U nion Trust C o. o f  San 
F rancisco, tru stee), $3,000,000 have been Issued for Im provem ents and to 
take up $359,000 old  w ater-w orks bonds. In D ec. 1905 $13,975 ,000 were 
sold to  refund the $13 ,616,000 prior bonds Sent. 1 1906 and $525,000 for 
Im provem ents. The rem aining $10,500,000 are applicable for acquisitions 
and Im provem ents equal In cost to  at least 85 % o f  value o f  bond s. V . 78 
p . 992; V . 81, p. 1726; V . 82, p. 164; V . 87, p. 1482.

D IV ID E N D S .— R eorganized com p an y  paid 21 cents per share O ct. 1903; 
A p .r 1904 a?L '!.a n -- A Pr - and ru|y 1«05. 03 cents each: In O ct.
aa(1 none; 1906, Jan . and A p ril, 63 cents each ; 1907, none:1U08, D ec. 2o, $1.

1907■ .total Incom e, $1,932,779; n et. $953,708; Interest, 
$718,540; balance, surplus, $235,168. V . 86, p. 425.

O F F IC E R S .— P res., A . H . P ayson ; S ec., J. M. D uke; T reas.. B ank o f  
California. O ffice , 126 S tock ton  S t., San F rancisco, Cal.— ( V .8 7 ,p .  1482.)

S T A N D A R D  CO R D A G E  CO.— O R G A N IZ A T IO N .— Incorporated  In N 
Y . A p r. 11 1906 as successor o f  the Standard R op e A Tw ine Co foreclosed 
per plan V . 81, p. 1726, w hich ow ned 3 mills In operation , v iz ’ - Sew all A 
D ay Mill at B oston  (A lston ), M ass., and the W aterbury and M organ A v e 
mills at B rook lyn , N . Y . ,  besides tw o Idle and partly dism antled- also stock  
($50,000) o f  Cannabis M fg. C o ., ow ning 3 mills— the Chelsea and B oston
mills In B oston , W m . W all A Sons o f  B rooklyn ; see V. 73 p. 614- V  81
1726; reports o f  com m ittees In V. 72. -  ' • ’ - - -’
plants. V . 86, p. 166; V . 88, p. 105. £ e

B O N D S .— Th e adjustm ent (Income) m tge. bonds have the right to  elec* 
a m ajority  o f  d irectors until Interest has been paid for tw o con secu tive  
years and thereafter one v o te  for each $100.

E A R N IN G S .— R ep ort for  6 m os. ending S ept. 30 1908 and M arch 31
1908 I11 V . 88, p. 228, show ed def. under charges for 6 m os. period  o f  $178,
043 and fo r  the yea r ending March 31 1908 o f  $213,149.

O F F I C E R S — Chairman o f  Board. Jam es B. Clews: Pres., Charles W il
son; Sec. and T reas., Jam es G. H urty . D irectors D ec. 1907, V . 82, p . 872; 
V . 84, p. 106; V. 85, p. 1579; V . 88, p. 105. O ffice , 45 South  S t ., N  Y  
—  (V . 85, p . 1522, 1579; V . 86, p. 166; V . 88, p. 105, 228.)

S T A N D A R D  M IL L IN G  CO.— O R G A N IZ A T IO N .— Incorporated  In New 
Jersey on O ct. 31 1900 as successor o f  the U. S. Flour Milling C o ., per plan 
In V . 70, p. 284 ,V . 71, p. 185, and owns d irectly  or through subsidiary com 
panies mills In M inneapolis. D uluth , W est Superior. Milwaukee, B u ffalo , 
Syracuse and New Y ork ; total dally cap acity , 47,000 barrels o f  flour. See 
V . 75 , p. 1252; V . 68, p. 873, 929; V . 69. p. 29, 1010; V. 71, p. 817; V. 84 , 
p. 697. Properties taken over M ay 11 1902. Incorporation  o f  H ecker- 
Jones-Jcw el) Milling C o ., V . 84, p 697, 752, 1372; V . 85, p. 923 , 1082.

ST O C K  A N D  B O N D S .— S tock , all outstanding, com m on , $4 600,000: 
p re f., 5 % n on -cu m ., $6 ,900,000 . O f the new 1st 5s, $2 ,278,000 Is reserved to 
retire at par the $1,448 000 H ecker-Joncs-Jew ell 1st 6s and $630,000 N orth 
w estern C onsolidated M illing 1st 6s (see V . 70, p. 283) and w ork ing cap ita l.

D IV ID E N D S —  1 1903. 1904 to 1900. 1907 to April '08. O ct. 1908. 
On preferred, % ------ J 1 2 yearly . 3 y ea r ly (A . O .) 1 X  A  ^  extra

R E P O R T .— R ep ort for  year ending A u g. 31 1908 with balance sheet, In 
V . 87, p. 1086, show ed Incom e for year, $801,691; Int. on bond s, $175 350; 
d lv . on  pref. stock  (3 % ) ,  $206,763: ba l., su r., for  year, $419,578: total 
surplus A u g. 31 1908, $2,311,676 .

O F F IC E R S .— P res., B rayton  Ives. 1st V .-P . ,  A  P . W alker: 2d V . -P . ,  W .
B. Sheardow n; Sec. and T reas., J. A . K n ox . O ffice , 49 Wall S t ., N. Y .—  
(V . 84, p. 1372; V . 85, p. 923, 1007, 1082; V . 87. p. 815, 1086, 1092.)

S T A N D A R D  O IL .— O R G A N IZ A T IO N .— This New Jersey corporation  
succeeded In June 1899 to  the Standard Oil properties, held by  liqu idating 
trustees Sec ’ Supplem ent”  for A pril 1899 and V. 68, p. 1227; V  69 p . 2 8 . 
V . 83, p. 1293. Controls abou t 7 9 %  o f  the refined oil produced yearly In 
the cou n try  and abou t the same proportion o f  other finished products of 
petroleum . A lso controls wells In Pennsylvania . Ohio and W est Virginia 
and has pipe lines to  tidewater. V . 66, p. 1239; V . 69, p. 745; V  71 
p. 1273; V . 76. p. 387, 870: V . 77 p. 1536: V . 82 p. 809; V  82. p. 1105; 
V . 84, p. 808. G o v ’t report show ing controlled  properties and p rodu ction  
leading stockholders, A c ., V . 85, p. 216, 790.

In April 1908 re-cap lia llzatlon  was contem plated  ater. V . 85. d . 808 
V . 86, p. 984 , 1046; V . 87, n. 170.

R ep ort o f  Com m issioner o f  C orporations, V . 82, p. 1105. 1160; V . 84, p . 
1252; V . 85, p. 216. A ppeal to  U . S. Suprem e Court was denied Jan. 4
1909 from  favorable decision In G overnm ent suit and case Is to be re-trled In
low er cou rt. V . 88, p . 105, 235; V . 87, p. 229; V . 83. p. 1233, 1293; V . 
85, p. 350, 409, 473. Suits b y  States, V . 84, p .  1311; V . 85, p. 409; V  86 
p . 173; V . 87. p . 1303. ’ ’

D IV S .—  ’97. '98 . ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. 1903.
Per c e n t . .  33 30 33 48 48 45 44 36 40 40 40 40

1907. March. 1 5 % : June. 9 % ; S-nt . 0 % ; N ov . 26. 10% ; 190S, M arch , 
1 5 % ; June, 9 % ; S ep t., 6 % ; D ec., 1 0 % .

E A R N IN G S .— For year 1906 (see V. 85, p. 790 ), total profits, $83 ,122 ,
252; d ividends (4 0 % ),  $39,335,320; ba l., su r., $43 786,932. In  1905 
profits, $57 ,459 ,356; 111 1904, $61,570,111; In 1903, $81,336,994.

O F F IC E R S .— P res., J. D. R oek e 'e ller; I’reas., C. M . Pratt; S ec ., W alter 
Jennings, O ffice , 26 B roadw ay. New York.

D IR E C T O R S .— J. D . R ockefeller, W illiam  R ockefeller, II. M. F lagler 
J . D . A rch bo ld . H . H . Rogers. W . II. T llford . C. M. Pratt, O. II. Payne*
E. T . B ed ford , C. W . H arkness, J. A . M offett, F . Q . Barstow , J . D R ock e 
fe ller J r ., A . C. B ed ford and W alter Jennings.— (V . 88, p. 105, 235.)

S T A N D A R D  ROPE & T W IN E  CO.— See Standard Cordage Co.
S U N D A Y  C R E E K  CO — O R G A N IZ A T IO N .— Incorporated  In N ew  Jer

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage ow ned In O hio, 
16,300; leased, 250) also leasing properties allied to  the H ock ing Valley 
R y .,  v iz .: K anaw ha A H ock ing Coal A Coke Co. and Continental Coal Co. 
(ow ning together 59,500 acres In W . V a and Ohio) for 39 years, assum ing 
all Interest charges for their first m ortgage bon d s, and the B uckeye Coed A  
R y . and O hio Land A R y . (24,350 acres) for 25 years at rental o f  $100,000 
yearly  and roya lty  on coal m ined. T ota l acreage leased, 84,100; ow n ed , 
16,300. In June 1908 the H ocking V alley R y . d ivested Itself o f ow nership 
o f the com p an y , the stock being transferred to  the Central ''rust Co. o f  
N ew  Y ork , to  be held In trust and re-conveyed If com m od ity  clause o f  
H epburn law Is finally held to be unconstitutional. V . 87 p. 815. A ppli
cation  to list show ing properties ow ned and leased, earnings and balance 
sheets o f  the various com panies, was In V . 83, p. 160-2; see also V . 84, d . 
106. S tock  authorized, $4,000,000 ; outstanding, $3,751,200; par, $100.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



108 INDUSTRIAL STOCKS AND BONDS. [VOL. LXXXV1IT,

M IS C E L L A N E O  US.

F or  explanation o f column headings, & c., see notes on 
first page of tables.

Standard Cordage— S tock , $2,800,000 _________________________
First m ortgage gold  red 1 0 5 _______________________ ______ Eq
A d ju stm en t (Incom e) m ortg age , $2 ,500,000 , see te x t___Ta

Standard M illing— S tock  (preferred 5 %  n on -cu m u latlve )____
First m ortgage gold  $6,250,000 (see te x t )_______________ _

Standard Oil— S tock  $100,000,000.......... ..........................................
Sunday Creek— Sunday Creek Coal 1st M gold , a s s u m e d ____

K & H C & C 1st M g gu b y  M ock Val R R , red 110 a ft  1 0 1 1 ..
C on C oallstM  g  gu b y  H ock V a lR R , s f  '06 red 110 a f ’ 12___S
Coll tr M gold  s f (other bonds text) __________ ________Ce.c*

Sw ift & Co— Stock  $60 ,000 ,000 .......... ..................................................
First m ortgage $5,000,000 g o ld , call after Ju ly  1910____ AC

Tem ple Iron— S tock  $5,000,000 guaranteed (see t e x t )_______
M ortgage Sc coll tr bonds $15,000,000 g gu s f (see t e x t ) .  Q.c*

Tenn C I & RR Co— S tock  com m on $50,000,000 a u th _______
Preferred stock  8 %  cum ulative (see te x t )_____________
B irm in gham , A la , D lv , con  M g  s f  1 % , not d ’rn ___Ce.c*
Tennessee D lv  bonds g  s f  1 ^  %  yearly not draw n___Ce.c*

D e Bard M g ass s f  $30,000 yearly not draw n____ F c *
T en n  Coal Sc Iron R R g e n  m ortgage g old  $15 ,000 ,000 . Un.c* 
A laba m a Steel & Shipbuilding pref 6 %  cum  guaranteed

1st M g gu s f reg red 110 since Jan 1907 ........ ...................A\a
Cahaba 1st M $1,100,000 g gu s f red at 110_________ Ce.c*
P otter  Ore 1st M $700,000 gold  guar Jolntly (text) s f  H  share 

U nion Bag & Paper— Pref stock  (as to  as. & d lv )7  %  cum  
First m ortgage $5,000,000 g o ld , red 105 s f _______  Taxc*

Date
of

Bonds

1906
1006

1900

1892
1901
1902 
1005

1900

1899

1887
1887
1890
1901

1898
1892
1906

Size, or 
P ar  

Value.

$100

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
500 &c 

100
• 1,000 

100 
100 

1,000 
1,000 

500 Sec 
1,000

1,000
1,000
1,000

100
1,000

Am ount
Outstanding

$2,759
2,806,
2,471,
6,900
3,317

98,338,
307,

3,038,
2,398,
3,778,

60,000
5,000
2,500
1,289

32,541,
124

4,008
1,108
2,718
4,423,

193
730
892,
347,

11,000,
2,376

,785
,000
,686
,000
,000
382
000
000
000
,000
,000
,000
,000
,000
,000
,500
,000
,000
,000
,000
,000
,000
,000
000
000
,000

IN T E R E S T  OR D IV ID E N D S .

Rate
%

5 g
U p to5 % 
See te x t .

5 g
40 In ’08

6 g
5 g 
5 g 
5 g

7 In 1908
5 g
6
4 g

4 In 1907 
8
6 g 
6 g 
6 g
5 g
6
6 g 
6 g
5 g

4 In 1908 
5 g

W hen
Payale.

A  St O

A  & O
M & N

Q— M 
J & D
J & J
F Sc A
J Sc J

Q— J 
J & J
J & J
J & J

Q— F 
Q — F 

J & J
A  & O
F & A
J & J
J & J
J & J
J Sc D
J Sc D

Q — J 
J Sc J

Where Payable and by 
Whom.

E quitab le T r C o, N Y  
d o  do

Office 49 W all St, N Y  
N Y , M etropolitan Tr Co 
New Y ork , 26 Broadw ay 
M orton  Trust C o, N Y 
N. Y .,  J. P . M organ &Co. 

tlo do
do  do

N ew  Y ork  Sc Chicago 
N Bk o f  Rep; N Y & Ch 
G uaranty Trust C o, N Y 
G uaranty Trust C o, N  Y 
H anover Bank, N Y

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Check from  Co s office 
17 B attery  P lace, N Y

Bonds— P rin ci
pal, When D u e, 

Stocks— Last 
D ividend,

A p r 1 1931 
A pr 1 1931 
O ct 31 ’08 2 
N ov 1 1930 
D ec 15 08 1 0 %  
D ec 1 1912 
July  1 1951 
Feb 1 1952 
July  1 1944 
Jan 4 ’09 1 H %  
July 1 1914 
Jan 1 ’09 3 % 
Jan 1 1925 
N ov 1 ’07 1 %  
Feb 1 ’08 2 %  
Jan 1 1917 
Jan 1 1917 
Feb 1 1910 
July 1 1951 
Jan 1 ’ 09 3 % 
Ju ly  1 1930 
D ec  1 1922 
D ec 1 1923 
Jan 15 ’09 1 % 
July 1 1930

B O N D S .— T h e collateral trust 5s o f 1905 are secured b y  deposit o f  cer
tificates o f  beneficial Interest representing the entire $3,250,000 Cont Coal 
stock  and $3,230,000 o f  the $3,250,000 K an. Sc H . C. Sc C. stock , $12 000 
o f  the bonds being reserved to  retire the rem aining $20,000 stock  ’ A  
sinking fund o f  $35,000 and Interest on  all bonds previously retired will be 
used to  draw  bonds b y  lot at par July  1 yearly .

R E P O R T .— R ep ort fo r  year ending M arch 31 1908, In V . 87 p 540 
show ed: G ross, $5,108,359 ; net, $759,942; Interest, sinking fu n d . im nrove- 
m ents, Sec., $1 ,013,657; ba lance, deficit, $253,715, y

O F F IC E R S .— P res., W illiam  Kelsey F ield ; V .-P . ,  H . H . Ile lner- Treas 
H arrv J Ree^e: A u d ., S. W . G illiland. O ffice , 44 East Broad St ’ C olum 
bus. O h io .— (V . 86, p . 1593; V . 87, p . 420, 540, 815.) ’ v' ulul“

S W IF T  & CO.— O R G A N IZ A T IO N .— Incorporated  In Illinois April 1 
1885. Has packing plants at U nion  S tock  Y ards, Chicago; at South 
O m aha, Kansas C ity, East St. Lou is, South  S t. Joseph, South St. Paul and 
F ort W orth . V . 81, p . 1854.

S T O C K .— Stockholders In 1906 Durchased $15,000,000 new stock  at par 
S tock h olders vo ted  Jan . 7 1909 to  Increase the stock  from  $50 ,000,000 to 
$60 ,000 ,000 , they being offered the new  stock  pro  rata  at par, payable F eb . 6 
1909. V . 88, p. 105. DIvs. since 1888: 1889 to 1894 Incl., 8 % ; 1895 to 
J u ly  1898 Incl., 6 % ; O ct. 1898 to  Jan. 1909, 7 % .  Bonds, see table.

R E P O R T .— R ep ort for  year ending D ec. 31 1908, w ith balance sheet, was 
In V . 88, p. 155. In 1908 sales w ere ‘ ‘ over  $240,000 ,000 ,”  against "o v e r  
$ 2 5 0 ,00 0 ,0 00”  In 1906-07; net over $1,700,000 ; depreciation , $7,606,114; 
reserve fund , $1,306,114; d iv idends (7 % ), $3,500,000; ba l., sur., $2,800,000. 
Pres., Louis F. Sw ift; V .-P .,  Edw ard F. Sw ift; Treas., L . A . Carton; S ec ., 
D . E . H artw ell. D irectors, Jan . 1909, V . 84, p. 100; V . 88, p. 105. O ffice , 
C h icago. — (V . 87, p . 1483; V . 88, p. 105, 155.)

SY RA CU SE L IQ tlT IN G  CO.— V . 84, p . 512, 629, 936 , 1057.
TE M PLE  IRON CO.— O R G A N IZ A T IO N .— Incorporated  In 1873 InP cnn - 

sy lvan la , and In M ch. 1899 purchased anthracite  coal properties o f  Sim pson 
Sc W atkins around S cran ton , Pa . V . 69, p . 231. Controlled by  D el. Lack . 
Sc W est ., Cent. R R . o f  N .J ., R eadin g C o., Lehigh V a lley , Erie and N . Y . 
Susq. Sc W est, w hich guarantee both  stock  and bonds. See V . 71, p . 1124, 
1170; V . 78 , p. 2015.

ST O C K  A N D  B O N D S .— T h e certificates o f  beneficial Interest In the 
stock  w ere retired D ec. 31 1906 and the stock  d istributed am ong the various 
roads. Bonds are secured b y  stocks o f  properties ow ned and are su b ject 
to  call b y  sinking fund o f  15 cents per ton  on coal m ined at 110 and Interest: 
th ey  are guaranteed , but severally In different proportion s, b y  the railw ays 
ab ov e  nam ed. B onds for  $11,000,000 are reserved for  additions. V . 71, 
p. 1124. 1170; V . 75 , p . 926.

O F F IC E R S .— Pres.. G eo. F. Baer, Ph iladelphia , P a .; V .-P . ,  and T reas., 
A . F . L aw , Scranton  P a .; S ec ., G eo. L . H ouser.— (V . 78 p . 2015.)

TENNESSEE CO AL IRON & R A IL R O A D  C O M PA N Y .— O R G A N IZ A 
T IO N .— Owns steel rail m ill, blast furnaces, coa l m ines. Iron m ines, foun
dries & c., In Tennessee and A labam a. V . 70, p . 588; V . 75, p . 621. In 
July  1906 re purchased B irm ingham  Southern R R .,  26 m iles. V . 83, p. 42 ; 
V . 84, p . 1179. In  N ov . 1906 the Tennessee Coal & Iron and R ep u b lic  Iron 
Sc Steel com panies jo in tly  purchased abou t 1 ,800 acres o f  Iron ore lands near 
B irm in gham , Jointly guaranteeing the $700,000 o f  5 %  bonds. V . 83, p . 
1413, 973. Properties ow ned D ec. 31 1906. V . 84, p. 1170.

On N ov . 30 1899 the A labam a Steel & Shipbu ilding Co. p lan t was opened 
a t E nsley C ity. T h e p lant has ten open-hearth  furnaces o f  50 tons each and 
a ca p a city  o f  1.000 tons o f  steel billets and slabs da lly , and Is leased to  the 
Ten n. C oa l. Iron Sc R R . C o ., w hich guarantees Its $1,100,000 6 % bonds 
and $440,000 6 %  pref. s tock , o f  w hich part In treasury. V . 70 , p. 591. 
T h e com m on  stock , all ow ned b y  T en n . Coal Iron & R R . C o ., carries c o n 
trol. V . 66 , p . 1002, 1235: V . 67. p . 127, 801; V . 70, p . 1196; V . 72, p . 584.

In . N ov . 1907 the United States Steel Corp. acqulredtall but abou t 
$225,000 o f  $32 ,541,000 com . s tock , g iv in g  $11,904 76 In b on d s, for  $10,000 
stock . V . 85, p. 1212, 1282; V . 86 , p . 730.

D IV ID E N D S .— On com m on  In 1887, 1 % ; In 1900, 6 % ; 1902 to  1004, 
none; M ay 1905 to  N ov . 1907, both  in c l., 1 %  qu a r.; none since.

S T O C K .— Stockholders vo ted  Jan. 31 1906 to  Increase the com . stock  
from  $23,000,000 to $30 ,000 ,000. O f the new stock  $10,062,307 was sub
scribed  and paid for  b y  stockholders at par In 1906-1908, raising the am ount 
outstanding to $32 ,541 ,000. V . 82, p. 284, 396; V . 83, p . 1294; V . 85, 
p . 923, 1406

B O N D S .— O f the $15,000,000 gen. gold  5s o f  1901, $3,000,000 were sold 
to  com plete  the steel mill at Ensley, having an annual capacity  o f  100,000 
tons o f  rails and 200,000 tons o f  steel and other form s; $10,654,500 were re
served for existing bonds bearing 6 and 7 %  Interest (o f  w hich $619,000 had 
been Issued In Jan. 190 6 ), and the balance for Im provem ents. T o  Jan. 1907 
$194,000 had been retired b y  the sinking fund. V . 72 . p . 876. 940. 989: 
V . 73 , p . 86, 554, 1117; V . 77 , p . 93, 2162; V . 80, p . 169. In Sept. 1908 
Im provem ents to  E nsley plant were authorized to  cost. It was stated , 
abou t $2,000,000 . Th ere were talso N ov . l  1907 $826,386 purchase
m on ey  obligations secured b y  BIrm. Southern R R . stock , and bills payable, 
$1 ,634,312 . V . 86, p . 730.

E A R N IN G S .— For 0 m os. ending S ept. 30 1907, total net Incom e. $2. 
332.304; charges, $602,283; depreciation , $293,169; d iv idends, $523,467; 
Interest on  com m on  stock  su b . p aym en t, $57,362; b a l., su r., $856,022.

R E P O R T .— Report for 1906 in V . 84, p. 1179. Net profits for year 1907, 
after charging oil $437,667 for depreciation and extraordinary replacements 
and $885,552 for net Interest charge on bonds and Coating debt, were 
$1,426,684 . See report of United States Steel Corporation In V . 86, p. 730.

Y ear ending D ec. 31— 1906. 1905. 1904.
Gross sales and earnings____ __________$13,265,071 $10,951,970 $9,607,579
N et e a rn in g s__________________________  2,753,160
D ep rec ., renewals and rep lacem en ts. .  770,678

A d d  m iscellaneous Interest, A c . .

T o ta l net Incom e..................................... $2,035,311
In terest, taxes, & c.....................................
D ividend on  preferred stock  ( 8 % ) ___
D ividend on  com m on  stock  ( 4 % ) ____

2,484,139
625,090

1,862,631
534,789

$1,982,482
52,829

$1,859,049
16,814

$1,327,842

$2,035,311
$947,974

9,964
950,402

$1,875,863
$847,579

19,786
902,116

$1,327,842
$831,583

19,006

$126,881 $106,382 $477,253Surplus for y ea r .......................................  $126,881 --------------
D IR E C T O R S .— G eorge H . Craw ford (P res .), E lbert H . G ary, W  E. 
>rey, W . B . D ickson , W . J . F ilbert, Richard T rim ble . T h om as M urray, 
rank H . Crockard. V .-P . and Gen. Mgr. Is Frank H . Crockard; Sec. and 
:eas., L . T . Beecher, B irm ingham , A la .; Asst. S ec ., Thom as M urray, 71 
roadw ay, N . Y .— (V . 85, p . 1212, 1282, 1406; V . 86, p. 672.)

T E X A S  & P A C IFIC  C O A L .— Owns 56,700 acres o f  coal lands In T exa s. 
Business consists o f  m ining coal and m anufacturing cok e , b rick , & c. S tock  
$2,500,000; ou tstan d in g , $2,411,504 .
D IV ID E N D S . '9 8 . ’ 99 to ’ 04. 1905. 1906 to J u n e ’ 08. S e p . ’ 08. D e c . ’ 08
P e r c e n t ...........4 )4  6 yrly . l)4 & 0 s c r  6 yearly . 2 scrip . 1

The rem aining $80,000 o f  the bonds was paid at m aturity  O ct. 1 1908. 
P res., E dgar L . M arston, 30 Broad S t .,  N . Y .— (V . 87, p . 815, 1608.)

TREN TON  P O TT E R IE S CO.— S tock , $3 000 ,000 , o f  which $1,179,400 
Is 8 %  non-cum . and $70,600 cum ulative  8 %  p re f.; "S u p p lem en t"  Apr. 
1897. D ividends on  pref. from  A p r. 1900 to  July  1907, Inch , 2 %  quarterly; 
none since to Jan . 1909. V . 85, p. 1085.

In July 1902 $518,728 4 %  funding certificates (lnt. payable J. Sc J. 10 ), 
were Issued to fund the 44 %  accum ulated  div idends on  assenting p r e f .,  lat
ter being m ade 8 %  n on -cu m ., per plan V. 74, p. 1256. Th e certificates are 
sub ject to  call for a n on -cum ulatlve  sinking fund o f  $25,000 yearly , begin
ning Jan. 1903, paya b le  out o f  net profits, If a n y , over lnt. on ccrtfs . and d lv , 
on  pref.; to Jan. 1909 $107,158 were purchased and canceled . Int. on  
certfs. paid to  Jan . 1909, Incl. V . 75 , p. 81, 1208, 1258.— (V . 85 , p. 1085.)

UNION BAG & P A PE R  CO. (THE) .— O R G A N IZ A T IO N .— Incorporated  
In New Jersey on  F eb . 27 1899 as a consol, o f  o v er  90 %  o f  the paper bag  busi
ness o f  the cou n try . V . 68, p. 430; V . 69, p. 182. See V . 71, p. 545. A s
sets and list o f  properties, see prospectus, V . 68, p. 333; V . 82, p. 037; V . 84, 
p . 866; V . 86, p. 977; rights o f s tock , & o., V . 68, p. 675. R ep ort for year 
ending Feb. 1 1908, w ith balance sheet, was In V. 86, p. 977 , show ing: N et
earnings, $1,276,759; lnt. on bonds and notes, $166,119; d lv . on pref. (4 % ) ,  
$440,000; sink, fund , depreciation , & c., $291,416; balance, $379,224.

ST O C K .— C om m on, $16,000,000; par, $100. Preferred , see tab ic  a b ov e .
D IV ID E N D S .— On p re f., Ju ly  ’ 90 to  July  ’06, 7% per an. (1 H %  quar.) 

O ct. 1906 to  Jan 1909. 1%  quar. V . 83, p . 564, 1175.
BONDS.— A s to bonds o f 1905 ($5,000,000 au th orized ), see V so p .  

2402; V . 81, p . 269, 564; V . 87, p . 1667. O ther bonds assum ed, $270,000; 
obligations for  purchase o f  propertles^and c o . ’s bon d s, $960,000.
. O F F IC E R S .’— Chairman o f B oard . L. G. Fisher; I’ res., Edgar G. Barratt; 
T reas., E . S . Colem an; S ec ., W . L . Sparks. O ffice , 17 B attery  P la ce , 
N ew  Y ork .—  (V . 86, p . 977, 985; V . 87, p . 229, 1667.)

UNION DEPO T CO. OF C O LU M B U S, O .— T h e P. O. C. & St. L. owns 
a half Interest In this p rop erty .— (V . 63, p . 117; V . 64, p. 804.)

UNION ELEC TRIC LIG H T & PO W E R  CO ., ST. LO U IS .— O R G A N IZ A 
T IO N .— Incorp . In M o. In June 1902 as a consolidation ; In Sept. 1903 the 
Missouri Edison E lectric Co. was absorbed . V . 77 , p. 40, 774. D oes prac
tically all o f  the electric-lighting business o f  St. Lou is. Has a 10-year con 
tract w ith St. Louis Transit Co. to  supply  abou t 12,000 horse-pow er and 
con tract to  supply  pub lic c ity  electric lighting till Sept. 1 1910. N orth 
Am erican Co. ow ns practically all o f  the outstanding stock . V . 80, p. 1000. 
In  Dec. 1907 Laclede Pow er Co. was purchased. V .8 5 , p. 1522; V .8 6 ,p . 290.

Statem ent show ing properties, & c .,s e e  V. 86, p. 1046; also V. 83, d . 269.
D ate. Interest.

5
6 Q .-F . 

5 g . F .& A .

Outstanding.
$9,885,000

144.000
600.000 

3,198,000

Last die. &c.

May
A u g

1921
1927

Securities—
S tock  (par $ 1 0 0 )___ _
Im per. L. H . Sc P. 1st M . .............
M o. El. Lt. Sc Pow er 1st M 1891
M o. E d . 1st cons. M ., $3,-1 1897 ----------  „  ^  .

198,000, g ................... c* J Int. In St. Louis or N ew  Y ork .
U . E. L . Sc P. 1st M . ($10,000,000 authorized issue), see table ab ov e .
R ef. & ext. M. ($50,000,000 auth . Issue), see tab ic above.

S T O C K .— O f the stock . $175,325 Is reserved for  exchange for  outstanding 
M lssourl-Edlson E lectric stock  and $4,115,000 Is held In trust for tho 
treasury, o f  w hich $3,000,000 Is pledged to secure the 3-year notes due 
1909. S tockholders voted  D ec. 3 1907 to Increase the authorized stock 
from  $10,000,000 to $18 ,000 ,000. V . 85, p . 1007, 1466. In N ov  1908 
6 %  d ividends w ere being paid . V . 86, p. 1163.

B O N D S .— O f the 5s o f 1902, $3 ,798,000 Is reserved to retire the M o.- 
Edison and Mo. El. L. & P. bonds. Cash deposited  to retire Im p . L . H . & 
P. bonds. V  76, p. 1360; V . 77, p. 40; V . 78, p . 1396; V . 79. p . 2751.

I ran 1908 filed a refu nding and extension m ortgage for  $50,000,000. 
O f the bond s. $5 ,500,000 have been so ld , $10,000 000 arc reserved t o  
retire underlying bonds and the rem ain ing $34,500,000 are Issuable for not 
over 8 5 %  o f cost o f  extensions and Im provem ents, on condition  that the 
net earnings o f the previous year shall have been 50 /«  In excess o f Interest 
on  bond s, Incl. those proposed  to  be Issued. V . 86, p . 232, 1163; V . 87 , 
p. 1425, 1537.

E A R N IN G S .— F or year ending S ept. 30 1908, gross, $3,006,845 ; n e t 
over taxes, $1 ,464,756; int. on  bonds, $781 000; b a l., sur., $683,756. Cal. 
year 1907, gross, $2,855,417 ; 1906, $2 ,242,482.

O F F IC E R S .— 1st V . - P . ,  Julius S. W alsh ; V .-P . and Gen. M gr., A rthur 
W iliam s; Sec. and T rea s .. H . Spoehrer. N ew  Y ork  o ffice , 30 Broad S t.—  
(V . 85, p. 1007, 1466, 1522; V . 86, p . 232 , 725.)

UNION F E R R Y .— Operates live ferry lines between N ew  Y ork  and 
B rooklyn. Th e m tge. covers 19 ferryb oats, real estate, & c. Fares In
creased, V . 87, p . 1537.

D IV ID E N D S .—  ] 1894 to  07. ’ 08. ’09. 1900 to  Jan. ’ 08
P e r c e n t ........................... ................ /  4, / (£ ?r*y;,. 3 2 yearly .

N o dividend declared since Jan. 1008. V . 88. p. 672.
P res.. J. D. F a irch ild .— (V . 87. p . 229, 1014, 1425, 1537.)
UNION STEEL CO.— Th e U nited States Steel C orporation , w hich took  

possession as o f  Jan. 1. 1903, ow ns the entire $20,000,000 stock  guaranteeing 
$45,000,000 o f  5 %  bond s. S ceV .7 .>  p. 1359; V . 75, p. 1 150; V . 74, p . 100.

Plants at D onora  and Sharon , P a ., w ltn dally capacity  as follow s: 5 blast 
furnaces 2,500 tons; 24 open-hearth  furnaces, 2,400 tons: 4 b loom in g , slab
bing and sheet bar mills; 4 rod m ills, 800 tons; 2 wire and nail mills, 7,000 
kegs: 1 plate m ill, 400 tons; 1 tin -plate plant, 3,600 boxes; 2 sheet plants:
1 b y -produ ct coke plant (212 oven s), 1,000 tons.

Coking coal property  In low er Connellsvlllc d istrict, 4,740 acres o f  coal 
and 810 acres or surface. Steam  coal property on M onongahela R iver, 1,524 
acres o f coa l and 179 acres o f  surface. T w o m odern steel ore steam ers.

The Sharon and P en obscot mines (In fee) and D onora and Sw eeny mines 
(leases) on  the M esaba range, estim ated to contain  40,000,000 tons o f  ore.

B O N D S .— The 1st and co ll. 5s o f  1902 ($45,000,000 authorized Issue) 
are guaranteed , principal and Intorcst, b y  the U. S. Steel Corp. and aro 
secured b y  all the p roperty  o f  tho com pan y Including the Sharon Steel stook 
acquired. T h ey aro su b ject to  call since D ec. 1 1907 at 1 1 0  and interest. 
O f the bonds. $39,156,000 have been Issued, o f  which $4,724,000 w ere held 
alive In sinking fund on  Jan. 1 1008, $3,645,000 are to  be used to  retire un
derlying bonds and balance Is reserved for futuro purposes. A n  annual)
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F or  explanation o f column headings, & c., see notes on 
first page of tables.

Union El L & P. St Lou is— 1st M g (oth er bonds te x t)-M S t.c*  
R e f & ext M 550,000,000it.red.110 b g .M a y ’ 1 8  Ba& M Sfxc*

Union Ferry— S tock ____________ ____________ ____________________
First m ortgage gold red at 110 since N ov  1 1895____________

Union Steel— 1st <5s co ll M $45,000,000 g  gu s f ____ N .c*& r
Union Stock Yards o f O maha— Stock  $7 ,500 .000____________
U nion Sw itch & Signal— C om m on stock  $2,000,000 a u th ____

Preferred stock  (see t e x t )_ _ _____ ____________ _______________
1st consol m ortgage gold  due $50,000 July 1 y ea r ly .............

U nion T ypew riter— C om m on s to ck _____________________________
First 7 %  preferred stock  cu m u lative________ _______________
2d pref stock  8 %  cum ulative $6,000,000 authorized_______

U nited Bank Note C orporation— Com m on stock  $ 5 ,0 0 0 ,0 0 0 ..
Preferred 6 %  cum ulative $5,000,000 (also as to  assets)___

United Box Board & Paper— Pref. 7 %  cum . $14 ,948 ,900____
Gen M $2,750,000 g red par, s f  $50,000 y ea r ly_____ Tac*.
Collateral trust bonds $1,750,000 redeem able at p a r .T a .c*

United C igar A lfrs— C om m on stock  $15 ,000 ,00 0____________
P ref stock  (also assets) 7 %  cum  $ 5 ,000 ,000_______________

United Copper— C om m on stock  $75,000,000 au th orized____
Stock  6 % g  cum  pr (olTerV .84 ,p .3 4 3 ) , can  be called at 125.

United Fruit— Stock $25,000,000 auth r z e d ................................
Serial debs (fo r  N lpe B ay Co) gold  red l0 3  a fter 1910_______
D ebentures gold  $425,000 due y ’ly  beg 1 9 1 4 ............. x c ’ &r*
N o R y  o f  Costa R ica  1st M g red 105 s f  & lnt g u ___OB.c*

United das Im provem ent Co (T h e)— S tock  $ 4 5 ,9 0 0 ,2 5 0 .. . .  
United Shoe M achinery Corp— C om m on stock  $ 3 5 ,0 0 0 ,0 0 0 .. 

Preferred stock  6 %  cum ulative  $15 ,000,000 .

D ate
of

Bonds

1902
1908

1890
1902

1906
1906

1907
1908 
1900

Size, or 
P a r  

Value.

$1,000 
1,000 

100 
100 &c 

1,000 &c 
100 
50 
50

1,000 
100 
100 
100 

50 
50 

100 
250 &c 
100 &c

100 
100 
100 
100 

500 &e 
500 &c 

1,000 
50 
25 
25

Am ount
Outstanding

$6,202,000
5.500.000
3 .000 . 000
2.200.000

34.432,000
7,496,100
2 .000 . 000 

497,600 
103,000

10,000,000 
4 ,000,000 
5,015,000 

See tex t. 
j|><-e text. 
11,882,973 

1,054.500 
1,302,340 

15,000,000

5 g
_  5 g See tex t. 

5 g
5 g

6 In 1907
12 In ’08 
12 in ’08 
_ 5 g
See text
7 In 1908
8 in 1908 
4 in 1908 
6 In 1908 
See tex t.

6 g
o  6 gSee tex t.

5 .000 . 000 7 In 1908 
45,000,000 See text.

5 .000 . 000 See text.

IN T E R E S T  OR D IV ID E N D S .

Rate
%

M & S 
M & N 

Q— J 
M & N 
J & D 

Q— M 
Q — J 
Q — J 

J &
& i 
& i 
& '

21,332,200 
1,600.000 
4 ,250,000 

910,000 
45,884,850 
22,387.643 

9,411 .350

8 In 1908 
5 g
4 JiS g 
5 g 
8

8 In 1908

W hen Where Pagable, and bv 
Payable. Whom.

Q— J 
See text. 
J & J 
J & J 15 
See tex t. 

Q — M  
Q —  J 

M & N 
Q— J 
J &
J &
M &
Q — J  
Q — J

6 In 1908 Q— J

N o A m  C o. N Y  or St L  
New York and Chicago 
C om p a n y ’s o ffice , B klyn  
Corn E xch  B ank, N Y 
N Y  Trust C o, N Y

Checks m ailed 
do

F ld e llty T lt & T r C o ,P it ts  
Check from  C o ’s office 

do do
d o  do

Trust Co o f  A m erica , N Y 
Ju ly  ’ 08 cou p  p d  A u g  ’ 08

Check from  C o ’s o ffice  
42 B roa d w a y , N Y  

do do
C o ’s office , B oston  
C o ’s o ffice , Boston
B oston  & L o n d o n _______
QJd C ol. T r. C o, Boston 
Philadelphia office 
Check from  C o ’s office 

do  do

Bonds— P rin ci
pal, W hen D ue. 

Stocks— Last 
D ividend.

■Inking fund paym ent o f  2 % o f  the am ount o f  bonds outstanding. V . 75 
p . 1150: V . 76 . d . 1 0 7 ,546 . G uaranty . V . 76 p . 709.

U nderlying bonds—  D ate. interest. Outstanding. M aturity
Sharon Steel 1st M. g . sink) 1900 5 g . A .& O . $821 000 O ct. 1 1940

fund ---------- ------------------- J S u b ject to  call at par after O ct. 1 1910.
Sharon Steel M tge. (1st on l 1901 5 g. J .& D . 885,000 J u n e l l9 4 1

tube mill 2d on o th er) S u b ject to  call at 105 to  June 1 1911; thcre-
p ro p e rty ) .................... ......... J after at par.

Sharon Coke first m ort-11901 5 g .J .& D . 1,119,000 D oo. 2 1931
. g a g e _____________________ I S u b ject to  call since 1906.
—  (V . 76. p . 107, 334, 545, 709: V . 78, p. 1171, 1227; V . 83 , p. 912.)

UNION STOCK YARDS OF OMAHA.— O R G A N IZ A T IO N .— In corp or
ated In N ebraska In D ec. 1887. Owns abou t 200 acres o f  land at South 
O m aha covered  w ith buildings, & c., to carry  on  business and other real 
estate. In M ay 1903 It was voted  to  Increase the stock  from  $6,000,000 to  
$7,500,000 , the new stock  being distributed , It was understood , as a 25 % 
stock  d iv idend. V . 7 6 , p. 9 2 7 ; V . 83. p . 162. Cash d ividends are paid 6%  
yearly  (Q .-M .). There are no bonds. R ep ort for  year ending N ov . 30 
1907, In V . 87, p. 284, show ed, gross, $809,782; net, $490,501; d lvs . (6 % ), 
$449,808; ba l., sur., $40,693. T ota l surplus, N ov . 30 1907, $254,086. 
P res., R .  J . D unham ; Sec. and T reas., J . C. Sharp. D irectors Jan . 1908, 
V . 85, p. 1649. O ffice, South  O m aha, N eb .— (V . 86, p. 232; V . 87, p. 284 .)

UNION SWITCH & SIGNAL CO.— O R G A N IZ A T IO N .— Incorporated  
In Pa. In 1882. Owns plant at Sw lssvale, Pa. In 1898 acquired N ational 
Sw itch  & Signal Co. V . 68, p. 471; V . 67. p . 738.

S T O C K .— Pref. Is entitled  to  6 %  ahead o f com m on , then % %  for  every  
1 %  on com m on  until 12 %  Is reached ; then b oth  stocks share alike. V . 84, 
p . 453.

D IV S . (since 1898)—  '99. ’00. ’01. '02 . ’03. ’ 04 -’06. ’07. ’08. 1909.
On p re fe rre d -------------%  6 7 H  8 8 9 10 y ’ly  12 12 Jan ., 3
O n co m m o n ---------------.%  0 3 4 4 6 8 y ’ly  12 12 Jan. , 3

R E P O R T .— R eport for  cal. year 1907 In V . 86, p. 478, show ed: G ross, 
$5 ,023,599 ; surp. over ln t ., $1 ,024,842 ; d lvs. on com . (12 % ), $240,000; d lv . 
on  pref. (1 2 % ), $59,712; sur., $725,130. In 1906, gross, $5,057,111 .

P res., G eorge w estlnghou sc; Sec. and T reas., Jam es Johnson . O ffice , 
Sw lssvale, Pa — (V . 84. p . 449, 453; V . 85, p. 1282; V. 86, p. 478.)

UNION TYPE WRITER.— O rganized In 1893 In N. J. A com bin ation  
Including W y ck o ff, Seam ans & Benedict (R em in gton ), Y ost W riting M a
ch ine, Am erican W riting M achine (C allgraph), M onarch , Sm ith Prem ier 
and D ensinore T ypew riter cos. V . 79, p. 1481. D ecision, V . 84, p . 630.

D IV S . ’93 ’94 ’ 95 ’96 ’ 97 ’ 98 ’99 ’00 ’01 02 to  ’07 1908,
1st pref. %  3 ^ 7 7 7 7 7 7 7 7 7  yea r ly  7
2d pref. - . % 0  0 6 6 8 8 8 16 16 8 yearly  8
C o m .s tk .. .  % ................................................................................  8 yearly  0

Pres., Clarence W . Seam ans: S ec ., G eo. K . G lllu ly. O ffice, Jersey C ity , 
N . J. New directors March 1906 V. 82 p. 701 .— (V . 86. p. 7 2 6 .)

UNITED BANK NOTE CORPORATION.— O R G A N IZ A T IO N .— In cor
porated  In N . Y . Feb. 20 1906 and acqu ired , per plan V . 81, p. 1851, 1794, 
practica lly  all o f  the s tock  o f  the A m erican  Bank N ote Co.

S T O C K .— S tock  outstanding, $3,997,100 each  o f  com m on  and preferred. 
Stockholders were ollered the right to  subscribe at par for $500,000 each 
o f  com m on  and preferred, payable 50 %  Feb . 1 ,2 5 %  June 1 and 25 %  O ct. 1 
1909, tile proceeds to  be used to  build the new plant In B ronx B orough, 
N ew  Y ork . V. 87, p. 1609; V . 88, p. 105. N o lien shall be created or 
addttlonal.stock  Issued w ithout the assent o f  8 0 %  o f each  class o f  s tock .

i /i  VnJri.N d s  on pref. mock , l •_> o quar., p.iia Ju ly  luuo to  Jan. 1909, 
In c  : on com m on . A u g. 1906 1 0  N ov . 1908, both  Inch, 1 %  qttar.

R E P O R T .— R eport for  calendar year 1907 In V. 86 p. 1465, show ed 
re 1 profits. $743,526; reserves, SI 20.000; d lv . on pref. stock  (6 % ) , .8239,820; 
d lv . on  com . stock  (4 % ),  $159,884: d lv . on  stock  o f  old  co . outstanding. $54; 
b a l., su r., $223,761. O ffice , 70-72 Broad S t ., N . Y .— (V . 88, p. 105.)

UNITED BOX BOARD & PAPER CO.— O R G A N IZA T IO N .— In co r 
porated In New Jersey on M ay 28 1902, per plan In V. 74, p. 375, 26.

In March 1906 tile Chicago protective com m ittee  acquired con tro l, Its 
C hairm an. S idney M itchell, being elected President.

R E C E IV E R S H IP .— In Ju ly  1908 Thom as L . R a ym on d  o f  N ew ark, N . J ., 
and Pres. Sidney M itchell w ere appointed  receivers, they being also a p 
pointed  receivers o f  the A m er. Straw board Co. V . 87, p. 43, 100, 229, 815.

Protective Com m ittee.— A  protective com m ittee consisting o f  W illiam  II. 
Blnnlan o f Q uin cy, M ass., and others (C ity Trust C o. o f  B oston , depositary) 
In A u g . 1908 requested deposits o f  bonds o f  various Issues. V . 87, p. 551.

R E O R G A N IZ A T IO N  P L A N .— In O ct. 1908 a plan o f  reorganization  
(see V. 87, p. 1163) was proposed b y  the stockholders ’ com m ittee (Charles
C. A d s lt , Chairman; W estern Trust & Savings Bank, C h icago, depositary ), 
under w hich a new  c o .,  the U nited B ox  Board C o ., was Incorporated on 
O ct. 27 1908 under the laws o f N ew  Jersey, w ith $15,000,000 auth . stock , 
all o f one class, to  take over  the p roperty , sub ject to  the outstanding bonded 
d eb t. Th e o ld  pref. stock  will receive $ for  $ In new stock  on  paym ent o f 
an assessment o f  $7 per share, and 5 shares o f  the old  com m on  (assessment 
$1 40 per old  share) one share o f  new stock . T h e plan will reduce the o u t
standing stock  from  $24,191,752 (of w hich $12,037,608 pref.) to $14 ,468,437 
and provide $1,012,790 cash to pay  floating d ebt, &c.

In D ec. 1908 over 8 5 %  o f the stock had assented to  the plan , and It was 
thought the receivers m ight be discharged on  paym ent o f  the assessm ents, 
running to Feb. 15 1909. V . 87, p. 1537.

P R O P E R T Y .— The com pan y ow ns (1) In fee, and (2) through ow nership 
Of 9 0 %  o f the $6,000,000 capital stock  of the Am erican Straw  B oard Co.

(1) Plants Owned in  F ee .— M uncle, In d .; Peoria, 111.; Shelton , Conn.; 
M ilton, N . H .; Benton Falls, M e.; R ock p ort, Ind .; L ock p ort, N . Y .;  
Mt. Carm el, 111.; U rbana, O .; W aldron , 111.; W hlppany , N . J .; E aton , 
In d .: Fairfield, M e.; S chuylervlllc, N . Y .;  M iddletow n, O .; W abash , In d .; 
Y ork tow n , Ind.

(2) Plants of Am erican Strawboard C o.— A nderson , In d .; K ok om o , In d .; 
Ctrclovllle, O .; L im a, O .; T ippecan oe, O .; L ock p ort, III.; W ilm in gton , III.; 
N oblesvllle , Ind .; Chestertow n, M d.; D ayton , O .; P lqua , O .; T iffin , O .; 
Q u in cy , 111.; W inchester, V a .; N orw ich , Conn.

A lso ow ns the entire capital stock  o f  the Benton & Fairfield R a ilw ay Co. 
and the controlling Interest In the N ational News Board C o., a N. J. c o r 
p oration ow n in g  certain patents w hich cover the m anufacture o f b ox  board.

S T O C K .— Authorized $14,948,900 7 %  cum ulative preferred stock  and 
$14 ,018 ,500 com . stock , o f which $12,154,144 Is outstanding. V . 87, p .811. 

D IV ID E N D S . -N on e  since 1 i %  on nref. stoea D ec. 1902.
B O N D S .— Th e outstanding funded  debt in April 1908 was:

U nderly ing liens due (average) 1917------------------------------ ------------------$1,058,000
General m ortgage 6 %  bonds, due 1926......... ................................... .. 1,054,590
Collateral trust bonds, due 1920, secured b y  42,980 shares o f

A m erican  Straw board stock  (V . 84, p. 1 0 6 )...................... ......... 1,302,340
The underlying liens on 14 plants (see list, V’ . 75 p. 1 308 1 . viz :
T rad ers ’ Paper C o ., N . Y . ,  6s, $200,000 duo b y  N ov . 1919; T h om pson  

P u lp  <& Paper C o ., N. Y . ,  0s, $200,000; Som erset & K ennebec C o .. M e..

Sept 1 1932 
M ay 1 1933 
Jan 2 ’08 J4 % 
N ov  1 1920 
D ec 1 1952 
Sept 1 '08 1H  %  
Jan 11 ’09 3 % 
Jan 11 ’ 09 3 %  
Ju ly  1909-’ 13 
O ct 1 ’07 3 % 
O ct 1 ’08 3 H %  
O ct 1 '08 4 %  
N ov  15 ’08, 1 % 
Jan 2 ’ 09 I X  %  
D e c l5 ’02 1 H %  
Jan 1 1926 
Jan 15 1926 
Feb 1 ’ 09, 1 %  
D ec 1 '0 8 , 1 % %  
Aug 6 ’07 1 % % 
M ay 15 ’07 3 % 
Jan 15 ’ 09 2 % 
June 1 ’09 -’ 18
Ju ly  1 1923 
Sept 1 1915 
Jan 15 ’09 2 % 
Jan 5 ’09, 2 % 
Jan 5 ’ 09 U *  %

*283.000; T ytu s  Paper, & c., O .. $122,500; W abash  Paper C o .. In d ian a , 
$200,000; Peoria S traw b. C o ., 111., 6s, $100,000; W ilson  et al T $23 000 &c

A m er. S traw board  Co. has outstanding $200,000 1st s. f. fu n d ’gold’ 6s ’ 
due Feb. 1 1911, lnt. paid F. & A . at International Trust C o ., Boston- It 
also assum ed $50,000 U ncas Paper Co. bonds on  purchase o f  that co m 
p an y . V . 84, p . 107; V . 83, p .1 5 4 1 . S tatem ent o f  A m . Straw b. Co fo r  
year ending D ec. 31 1907 was In V . 86, p. 477.

R E P O R T .— Earnings for  year ending D ec. 31 1907, w ith ba lan ce  sheet 
o f  June 27 1908, see plan V . 87, p. 1163, and com pare report V . 86, p. 477 
Total net Incom e, lncl. subsidiaries, was $941,677; against $679,390 in 1906- 
lnt. charges, $233,938; ba l., su r., $707,739.

D IR E C T O R S .— Sidney M itchell (P res .), H yatt C ox  (V .-P . and T rea s .), 
Chas. C. A dslt ( V .-P .) ,  W . C. Staiey (S e c .) , Jam es T o d d , Luther W . Bod- 
hRjn. (»eo. J . M arott, Lazard K ahn, W . H. K em p , A . A lbert S ack , L. A . 
W iley  and Jos. E . Otis. N . Y . o ffice , 111 B ’w a y .— (V . 88, p . 105.)

U N ITED  Cl O A R  -M AN UFACTURERS CO.— O R G A N  IZ A T IO N .—  In 
corp ora tcd  In N ew  Y ork  A pril 28 1906. Successor U nited Cigar M fs. 
Owns entire stock  o f  S traiton  & Storm  Co. and L ichtenstein  Bros. Co. o f  
New \ orK and $236,000 o f  $400,000 stock  o f  G eo. L. S torm  & Co. Lehm an 
Bros, and G oldm an, Sachs & Co. ollered the preferred stock . A p p lication  
to  list, show ing properties acquired, rights o f  s tock . & c., was In V . 84 ,p .802.

S T O C K — C om m on s tock , $15,000 ,000 (par $100), o f  w hich $7 ,650 ,000  
held In votin g  trust for five years ending June 1 1911; Central Trust C o. 
N. Y . ,  votin g  trustee . Preferred , see table a b ov e . Preferred stock  can n ot

■ ' ncreased or m ortgage other than purchase m on ey  m ortgage created 
w ithout consent o f  three-fourths o f  preferred stock  Preferred shall have 
no votin g  pow er except w hile default for at least tw o  quarterly d ividends 
con tin u e . N o d ividend shall be paid  on  com m on  stock  until at least 
$1 ,000 ,0 0 0 has been set aside from  earnings as surplus profits and thereafter 
not In excess o f  6 %  in any  year until $100,000 has been sot aside

D IV ID E N D S .— On p re f.. 1 * f%  quar. paid Sept. 1906 to  D ec. 1908, lncl. 
First d lv . on  com m on , 1 % , payable F eb . 1 1909.

E A R N IN G S .— R ep ort for  year ending D ec. 31 1907, In V . 86, p . 979 
show ed: Gross earnings, $2,271,603 ; profits, $1,310,069 ; other Incom e 
$101,401; Interest on loans and deposits, $199,435; d lv . on  pref. stock  
( 7 % ) .  $350,000; net profits. $862,035.

O F F IC E R S .— President, Jacob  W erthelm : Treasurer. E dw ard A . K erbs. 
O ffice, 1018 and 1020 Second  A v e .,  N . Y .— (V . 86, p . 979; V . 88, p . 105.)

U NITED  C O PP E R  CO. OF N EW  JERSE Y.— O R G A N IZ A T IO N  .— in c o r 
porated In N . J . on  April 28 1902. In Feb. 1906 Its leading mines were 
acquired b y  A m algam ated  Interests and associates and t ested In the Red 
Metal M ining C o ., an operating com p an y  w ith $11,000 ,000 stock , the latter 
being all ow ned by  the Butte Coalition Mining Co. V . 82, p. 396, 5 1 1 , 755 , 
991. Assets F eb . 1907, V . 84, p . 448, 1363. In July  1908 the com p an y  
offered to purchase the Jan. 1908 and July  1908 cou pon s on  $2,000,000 La 
France C opper 6 %  bond s, g iv in g notes due July  1 1909 for the face  value, 
w ith Interest at 6 % . V . 87, p. 170.

S T O C K .— In M ch. 1907 nearly  $4,000,000 o f  the $5,000,000 6 %  cu m . 
pref. stock  had accepted  the offer o f  President H elnze to  take In exchange 
125 %  in com m on stock . V . 84, p . 343, 448, 577.

D IV ID E N D S —  ) 1902 1903 1904 1905 1906 19071
O n P re fe rre d .................. % }  3 6 6 6 6 3 )  N one
On com m on  ....................%J 0 0 0 1 7 5J£J Since.

R E P O R T  for year ending June 1 1908 In V . 86, p . 1407.
O F F IC E R S .— Pres., F. Augustus H elnze; V .-P ., A rthur P . H elnze; T reas. 

and S ec.. Stanley G ifford. O ffice , 42 B ’w ay , N . Y .— (V . 87, p. 170.)
U NITED E LEC TRIC C O .O F N EW  JE RSE Y .— See “ E lectric R y .”  Sec.
U NITED E L . L. & PO W E R  CO ., N. Y .— See C onsolidated Gas.
U NITED FR U IT  CO.— O R G A N IZ A T IO N .— In corporated  In N . J . on 

M a-c i 30 18 19 to  carry  on t r c -lea l 4r ’ ft p ' i -Iik i.
Official statem ent, V . 69, p. 854. Properties ow n ed , see reports V . 71 , 

p. 1011, 1020; V . 73, p. 1060, and V . 77. p. 2096; V . 79. p. 2475; V . 85 
p. 1281; V . 74, p. 1095; V . 75, p . 621 . N orthern R y . o f  Costa R ica , 347 
m iles, see V . 71, p . 1067; V . 75, p. 851; V . 80, p. 223; V . 81, p . 614.

In June 1907 the outstanding $3,500,000 N ipc B ay com m on  stock  was 
acquired, per plan V . 84, p. 1057. The NIpe Bay C o. has outstanding 
$2,000,000 preferred stock  and $2,750,000 o f  first m ort. 6 %  gold  cou pon  
notes, due June 1 1909 (total authorized issue $3,500 ,000 ), con vertib le  Into 
com m on  stock  to M ch. 1 1909 and $1,600,000 6 %  10-yr. debentures due 
June 1 1917. V . 82, p. 1382; V . 81, p. 215, 1378. O f the deben tu re 5s 
o f  1907 ($3,600,000 a u th .) , $2,000,000 are reserved for future requirem ents

ST O C K — Stockholders voted  July  10 1903 to Increase the authorized 
stock  from  $20,000,000 to $25 ,000 ,000, they being given  the right to  s u b 
scribe for $1,940,000 new stock a t par, raising the am ou n t outstanding to  
$21,340,000. A  cash d ividend o f  1 0 % , equal in am ount to  the new stock 
was declared, payable A u g. 1, which cou ld  be used to pay  for  the same. 
V . 86, p. 1474; V . 87, p. 101, 170.

D IV ID E N D S .—  I O ct. 1899. 1900. 1901. 1902 to J a n . ’07. Since.
P e r c e n t ........................._ /  2 X  10 8 7 yearly  2 quar.

Also 10 %  extra div idend paid A u r - 1 1908; see a b ov e . V. 86, p. 147 4.
D E B E N T U R E S .— The 4 H %  gold  debentures dated  Jan. 1 1909 ($4 ,

250,000 total Issue) have an annual sinking fund payable Ju ly  1 from  1914 
to  1922 Inclusive, which will retire one-tenth  o f  the issue yearly , the bonds 
to  be called  therefor at 101 If not purchased at a low er price . T h ey  are to  
be secured b y  any new m tge. p laced  on  the p roperty . V . 87, p . 1609, 1038.

R E P O R T .— R ep ort for  year ending Sept. 30 1 9 0 8 , V . 87, p 1356, 1426, 
Fiscal N et Other ln t. on D ividends Balance.
Year—  E arnings■ Incom e. Bonds, & c. on Stork. Su rp lus.
1907-08____ $3,723,511 $317,579 $94,746 * (8)$1,584,484 $2,361,861

227,998 99,982 ‘
180,485 114,354

1906-07____ 6,061,910
1905-06____  3,720,402

(7 % ) 1 ,419,350 
(7 % ) 1,235,745

4,770,577
2,550,788

* Also 1 0 %  extra  d lv id en d ($ l ,940,000) paid from  accum ulated  surplus.
D l R E C T O  IIS.— Andrew W . Preston (P res .), M inor C. K eith (V .-P .) ,  

Charles A . H ubbard (T rea s .), Bradley W . Palm er (S e c .) , John S. B artlett, 
R eg inald  Foster, Francis R . H art, K . K . M cLaren, W m . S. Spauld ing , 
Jam es J. S torrow  and H enry O. U nderw ood . General o ffices . 131 State 
S t., B oston , M ass.— (V . 87. p. 1608.)

(THE) UNITED OAS IMPROVEMENT CO.— O rganized 1882 In P a .; re
organized In 1885. Charter Is perpetual and business Is the build in g, leas
ing and operating o f gas w orks (see list in 1900; V . 70, p. 1000, 944); also 
Interested In certain trolley lines and clectrlc-ilgh ting properties; also owns 
K ansas natural gas properties. See list and capitalization  o f operating cos. 
In V. 79, p. 498, and editorial, p . 478; V . 79, p. 2090; V . 80, p . 2342: V . 81.
I). 977, 1727; V. 82. p. 1 160. 1444: V. 83. p. 42. 499, 1123, 1360, 1541; 
V . 84. p. 107. 164, 395. 936, 1112, 1253, 1304, 1373; V . 85, p. 44.

S T O C K .— Th e stock was Increased in 1906 from  $36,725 ,000 to $45 ,900 ,
250 by subscriptions at par. V . 82, p . 396, 1105, 1160.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J 70 INDUSTRIAL STOCKS AND BONDS. | VOL. LXXXV1II.

M IS C E L L  A  NEO US.
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U S Cast Iron Pipe & Foundry Co— Com  stock  $15,000,000 au
Preferred stock  7 % n on -cu m u latlve_________________________

U S C otton  D uck— See C onsolidated C otton  D uck Co
U S E nvelope— C om m on stock  $1 ,000 ,000____________________

Preferred stock  7 %  cum ulative $4,000 ,000............... ; ..............
First M $2,500,000 g part due yrly  red 104 beg D ec ’ lO .OB.c*
D eben gold  part due yearly red at 101 (V  74, p  3 8 5 )_______

United States Express— S to ck ___________ ____________________
United States Leather— See Central Leather Co
U S Realty & Imp— Stock  $30,000,000 authorized_________ N

D ebentures $13,505,000 g  conv to  July  1 ’08 r e d l0 5 _ _ N .c*  
United States Reduct & Refin Co— C om m on stock  $6,000,000 

Preferred (also as to  assets) 6 %  non-cum ulatlve $4,000,000
First m ortgage gold  red 110 s f (see t e x t ) ........ .................. Nc*

U nited States Rubber— C om m on ($25,000,000 a u th o r iz e d )..
First preferred ($40,000,000 authorized) 8 %  n on -cu m ____
2d pref ($10,000,000 au) 0 %  n on -cu m ............................... .........
Collat fund gold  notes called for paym ent M ch 15____ M o.c
B oston  R u b b er  Shoe Co g deb called for paym ent M ch 1 5 . .
General R u bber deb $9,000,000 gu p & 1 red 105.......... ......
Collat trust sink fund M $20,000,000 g red 105_____ Ce.c&r

United States Smelt Ref & M ining— Com  stock $ 3 7 ,5 0 0 ,0 0 0 ..
Preferred stock  7 % cum ulative $37 ,500 ,000_______________

United States Steel C orporation— Com  stock  $550,000 000 .
Pref stock  7 %  cu m , $400,000,000_____________ _____________
Collat trust M (redeem able at 115 s f  (see t e x t ) . .  U s.c*& r

$304,000,000 ]n o t  redeem able s f (see t e x t )_______c*& r
••Sink fu n d ’ V ollat tr2 d  M $250,000,000g red (te x t) . U s.c*& r

Date
of

Bonds

1908
1902-4

1908
1908
1905
1908

1901
1901
1903

Size, or 
P a r  

Value.

$100
100

100
100

1,000
1,000

100

100
1.000

100
100

1,000
100
100
100

5.000
1.000

1.000 &c
1.000 &c 

50 
50

100 
100 

l,0 0 0 & cl 
1 ,000& c] 

500 &c

Am ount
Outstanding

$12,106,300
12,106,300

750,000 
3.750,000 
2 ,000,000 

131 ,000 
10,000,000

16,162
13,284

5,918
3.945
1,841,

25.000 
36.263

9,965
8,000
4,500
6.000

15.000 
15,547 
24.292

508.302
360,281

285.328
193.789

800 
,000 
,800 
800 
000 
,000 
,000 
000 
,000 
,000 
000 
000 
,062 
, 25 
,500 
,100

,000
,400

IN T E R E S T  OR D IV ID E N D S .

Rate W hen Where Payable, and by
%  Payable. Whom

See tex t. 
See tex t .

6 In 1908 
5 g  
5 g

4 in 1908

See text.
5 g

See text 
See tex t.

6 g
2 In 1900 
8 in 1908
6 In 1908

5 g
5 g 
4 H
6 g

4 in 1908
7 in 1908
2 In 1908 
7 In 1908 
) 5 g
t 5 g 

5 g

Q — M
Q M

M fc S
J & J)
F & A
M & N

Q — F 
J & J

Q—J 
Q— J 

J & J

Q— J 
Q— J 

M & S 15 
VI * 8 1 ,  
J & J 
J & D 

Q— J 
Q— J 
Q — M 
Qu r 

Various 
do

M & N

Office 71 B road w ay, N V 
do  do

Old C olony T r Co, Boston 
do  d o
do  d o

O ffice, 2 R ector  St, N Y
Checks m ailed 
O ffice 111 B roadw ay,N  Y 
Checks m ailed 

do
Baruch Brothers, N Y  
O ffice 42 B roadw ay, N Y 

do  do
do  do

M orton Trust C o, N Y 
Amei 1 -an i r Co, Boston 
First Nat Bank. N Y  
Central Trust C o., N Y  
Checks mailed 
Checks mailed 
O ffice Em pire B ldg, N Y 
O ffice,E m pire B ldg, N Y  
J P M organ & C o, N Y 

do do
do do

Bonds— P rin ci
pal, Wlten D ue. 

Stocks— Last 
D ividend.

D ec 2 '07 1 %  
S .p t  1 '08 1 M %

Sept 1 '08 3%  
D ec 1 1910-’34 
Feb 1909-12 
N ov  16 ’08  2%

F eb 1 ’ 09 1%  
July  1 1924 
July  1903 1%
O ct 1 ’07 1 ],$ %  
July  1 1931 
A p r  30 ’00 1%  
Jan 30 '09  2 %
Jan 30’09 1 H  %  
. Ch 15 1909 
Vlch 15 1909 
July 1 1915 
D ec 1 1918 
Ja l 15 ’09 1%  
Jan 15 ’09 1H  
Me t 3 t’0 9 , ^ %  
Mch 1 ’09 1 %
Apr 1 1951 
Apr 1 1951 
Apr 1 1963

D IV ID E N D S .— Since 1888 8 %  per annum , payable quarterly . In 
Jan . 1896 paid extra  div idend o f  1 5 %  In con vertib le  scrip.

I tE P O R i for 1907 In V. 86, p 1158, show ed net prom s o f $6 ,001,146; 
d iv idends (8 % ) ,  $3,663,136 ; ba l., sur., $2,338,010 . Phlla. gas lease, 
V . 84. p. 1304; V . 85, p. 44. *

D IR E C T O R S .— C. A . G rlscom , Sam uel T . B od lne, R u dulph Ellis, R andal 
M organ, W illiam  W ood  and Morris L . Clothier. P res., Thom as D olan ; 
V .-P . and Gen. M gr., Sam uel T . B od lne; 2d V .-P . and Gen. Counsel, R andal 
M organ: 3d V .-P . ,  W alton  Clark; 4th  V .-P . and T reas., Lewis Lillie; Sec. 
W . F . D ou th lrt. Broad and Arcti S ts ., P h lla .—  (V . 87, p. 420, 1305.)

U N ITE D  SHOE M A C H IN E R Y  C O R P O R A T IO N .— O R G A N IZ A T IO N .—  
Incorporated  In N. J. on M ay 2 1905 as successor o f  the com pany o f  the same 
nam e per plan , V . 80, p. 1862. Properties, V . 68, p. 333, 430; V . 74, p.430; 
V . 75. p. 851; V . 77 , p. 255; V . 80, p. 1486. Th e old pref. received par In 
new pref. and 1>S % cast) and the com . 1 50 %  In new com . and 3 %  cash.

.STO CK .— In Ju ly  1907 $4,464,581 com m on  stock  was Issued as a 2 5 %  
stock  d iv iden d . V . 84, p. 1433, 1490.

1 lie preferred Is entitled in the event o f  dissolution to $35 per $25 share 
*•■•■■1 all accrued dividends In preference to  the com m on stock .

D IV ID E N D S .— On new  stock , 1 y$ %  on pref. and 2 %  on com . paid 
quarterly  O ct. 1905 to Jan. 1909, both  Incl.; also. In Ju ly  1907, on co m ., 
25 %  In stock . V . 84, p. 1433.

E A R N IN G S .— R ep ort fo r  year ending M ch. 1 1908 in V . 87, p. 36. In 
19< 7-08 d lvs. received were $2,206,283 ; d lvs. paid , $2,172,445; b a l., sur., 
$33,838. Earnings o f  U nited Shoe M ach. C o. w ere $4,664,616; d lvs. paid , 
$2 247,122.

D IR E C T O R S .— Sidney W . W inslow  (P res .), G eo. W . B row n (T reas .), 
Frank L. B a bbott, W illiam  B arbour, J. H . H anan, E .P . H ow e, E. P. H urd ,
G. E. K eith, J. C. K llham , R . M atz, R ob ert T reat Paine 2d, W . F. R o b in 
son, Chas. G. R ice , J. J. S torrow , A . It. Turner Jr ., Sam uel W ell, Frank 
W ood , W illiam  W oodw ard , E dm und Le B. Gardner. See. Is Louis i l .  
Baker o f  B oston . A lban y  B ld g .. B oston , M ass.— (V . 87, p. 36. 43.)

U N ITE D  STATES CAST IRON P IP E  & FO U N D R Y  CO.— O R G A N IZ A , 
T IO N .— Incorporated  In New Jersey on  March 13 1899 per plan In V . 81 
p 233; V . 69. p . 757; V . 71. p. 1124. List o f  properties ow n ed , rights o f 
s tock , & c., see V . 85. p . 157, 1522.

D IV S .—  1 1899. ’00. ’01. ’02 -’03. ’04. ’05. ’ 06. ’ 07. 1908.
On preferred . % } D ec. .1 H  0 4 y ’ly . 41$ 8 7 7 B elow .
On co m m o n . % /  0 o 0 0 0 1 4 4  N one.

On pref. In 1905, U ch .,  1 M % : June, 1 H : Ju ly , 1 , m aking 7 %  for  1904-05. 
In  1908, March and June, 1 % %  each ; a d lv . o f 1 M %  was declared payable 
Sept. 1, ou t o f "reserve for  additional w orking cap ita l,”  but paym ent Is 
restrained pending appeal from  a favorable decision rendered Sept. 1008. 
V . 87, p . 43, 617; V . 86, p . 173.

B O N D S — A m cr. P ipe & F ou n dry  C o ., $910,896 6s due Ju ly  1 1928.
R E P O R T — R ep ort for  the year ending M ay 31 1908, w ith balance sheet. 

In V. 86, p. 1586, show ed: T ota l Incom e, $774,274; lnt. on bond s, $90,000; 
reserves $12,000; d lv . on pref ( 7 % ) ,  $875,000; d lv . on com . (2 % ) ,  $ 25 0 .
000; ba l., d e f. for  year, $452,726. 1

O F F IC E R S .— P res.. G eorge B. H ayes: V Ice-P res., G eo. J . L ong; Sec. 
and T reas .. B. F . H aughton , 71 B roadw ay.

D IR E C T O R S .— G eo. B . H ayes. Colgate H o y t. A . C. O verh olt, B. F . 
O verh olt, E. C. Fuller, A . N . B rad y . G eorge J. L on g , P. J. G oodhart,
D .G iles, W . T . C. C arpenter, B. F. H aughton , N . F. B rady, John A rthur 
H ayes and L . R . L em oln e.— fV . 86, p. 1586. 1593; V . 87, p. 43, 617.)

U N ITE D  ST ATE S E N V E L O P E .— In corporated  In 1898 under the laws o f  
M aine. A bsorbed  ten com panies nam ed In V . 66, p. 1003, producing over 
BO % o f  the com m ercial envelopes in the U nited States. O utput 17,000.000 
dally ; cap acity  over 20,000,000 dally . In 1907 purchased land for new piant 
to  cost from  $300,000 to  $400,000. V . 84, p. 1433. D ec. 1898 paid 2 %  on 
p re f.; M ch. 1899 to  S ept. 1001 Incl., 7 %  per annum  (Q .-M .); 1902 to  M ch. 
1906, Incl., 5 %  yearly ; S ept. 1006, 3 % ; 1907 and 1908, 6 %  (M. & S.)

B O N D S .— T h e first m ortgage 5 %  serial gold bonds o f  1908 ($2,500,000 
authorized  issue) m ature D ec. 1 yearly  from  1910 to  1937. In N ov . 1 9 0 8  
$2,000,000 were sold , falling due $50,000 yearly from  1910 to 1924, $100,000 
from  1925 to 1929 and $150,000 from  1930 to 1934,In elusive. The proceeds 
were used to  retire the outstanding first m ortgage 6 %  bon d s,(abou t $1 ,
100 ,000), the $174,000 W aukegan R ea lty  A ssociation  certificates, build the 
new  fa ctory  a t  Springfield and for  add itional w ork ing capita l. V . 87 p 
1360, 1163.

R ep ort  for  year ending June 30 1908, w ith balance sheet, In V . 87, p 478, 
show ed, net profits, $551,168; lnt. on bonds, & c ., $127,570: pref. d lv . (6 % ), 
$225,000; sink, fu n d , d ep rec., & c., $160,605; ba lance, surplus, $37,993.

O F F IC E R S .— Pres., C. H . H utch ins, W orcester, M ass.; T reas., W m . O 
D a y ; S e c ., W . M . W liarfleld , Springfield, M ass.— (V . 87, p. 1163, 1360.)

U N ITE D  STATES E X P R E S S .— A n "a ssoc ia tion ”  organized under the 
laws o f  N ew  York State In 1854; not incorp orated . O perated D ec. 31 1907 
on  30,410 m iles o f  railroad In the U nited States and Canada and 261,186 
miles o f sea and ocean line*. U. ’4. R ea ltv  C o., V . 81 . n. 269, 56'1,977

In A u g . 1908 arranged to  obta in  contracts  over  15,000 to  16,000 m iles o f  
railw ay o f  the R ock  Island system , abou t 5,000 m iles o f  which was already 
operated . V . 87, p. 484. S tockholders com m ittee , V . 87, p. 756.

F or year ending June 30 1908, gross earnings, $16,983,638; net, $37,734; 
other Incom e, $469,930; total net Incom e, $507,664. V . 87, p. 1092.

D IV ID ’S .— ( ’93. ’94. 95. ’96 to  ’00. ’01 . ’02 to  May ’07 1907. 1908. 
Since 1893 % l  4 2 0 3 yearly. 3 14 4 yearly. N o v .,3  4  ’
—  (V . 85, p . 1007; V . 86. p. 916, 1046; V . 87, p 484, 756 1092.)

U NITED  STATES L E A T H E R .— See Central Leather Co.
U N ITE D  STATES R E A L T Y  & IM PR O V E M E N T CO— O R G A N IZ A 

T IO N .— Incorporated  in N. J. on M ay 26 1904 and In M ay 1906 had acquired 
per plan In V . 78, p. 2019, $32,750,200 o f  the $33,198,000 com . stodc and 
$26,596,200 o f  the $27,011,100 pref. stock  o f  the U . S. R ea lty  & Construc
tion  Co. See list o f  assets, e tc ., In V . 8 0 , p . 2340; also statem ent to  N Y  
S tock  E xch . V , 75 , p. 1200. See V . 77 , p. 297, 953, 2103, 2396; V . 78. p 
51; V  82, p 1274; report. V . 86, p. 1  1 65; V . 85, p. 1344, 1406. The old 
stock  (par $100) received : The p f .,  $42 50 In new  stock  and $50 In deben
tures, anil the com . s tock . $15 In new stock . In D ec. 1905 $1,-148,200 o f 
the $1,718,000 Century R ea lty  stock was acqu ired ; also has $403,300 o f 
$2,000,000 Alliance R ea lty  Co. V . 81, p. 1798; V . 82, p. 1209; V . 83, p .822.

S E C U R IT IE S .— O f the stock  $13,506,000 Is reserved for conversion  o f 
the bonds. N o general m ortgage can be m ade w ithout first securing the 
principal and Interest o f  the debentures by  m ortgage.

D IV ID E N D S .— D ividend 1 \$ %  quar. paid M ay 1907 to F eb . 1908, Incl • 
M ay 1908, 1 % ; A * g .,  1 % ; N o v ., 1 % ; 1909, F eb ., 1 % .

E A R N IN G S .— F or 8 m os. ending N ov . 30 1903, gross, $2 ,166,048; n e t, 
$1,324,891 ; lnt. on  debentures, $442,800; d iv idends, 6 m os. (2 % ) ,  $323,
256; ba lance, surplus, $558,835. V . 88, p . 162.

R E P O R T .— R ep ort fo r  year ending April 30 1908, w ith balance sheet, 
was in V . 86, p. 1465, show in g: T ota l profits, $3 ,406,082 ; operating exp . 
and  taxes, $477,322; ln t., deprec ’ n, & c., $1,008,537 ; net earnings. $1 ,9 2 0 ,
823; lnt. on debs. & c. $672,586; d lv . (5 \$ % ) , $888,954; b a l., su r .,$359,282.

D IR E C T O R S .— F .A. V anderllp , H . S. B lack , C. M. Schw ab, P . A . V a l
entine, John W . Gates, Charles G. G ates, Jam es II. P ost, E dw in H aw ley , 
Stephen S. Palm er, It. G . B abbage, H ugo B lum enthal, Paul S tarrett, 
C ortlandt Betts and W m . F. H avem eyer. W . II. C licsebrough, John D. 
Crlm m ins, Oaklelgh Thorne and B. M. Fellow s. Pres., I I .S. B lack; V . -P ’s. 
R . G. B abbage, W . H. Chesebrough; S ec ., R . G. B abbage; Asst. S ec ., C. G. 
D allev; T reas.. B. M. Fellows; Asst. T reas.. H. O. W lnsor Jr. O ffice , 111 
B ’w ay , N . Y .— (V . 87, p. 1163, 1305, 1538; V . 88, p. 162.)

U N ITE D  STATES RE D U CTION  & R E FIN IN G  CO.— See page 173.
U N ITED  STATES R U B B E R .— O R G A N IZ A T IO N  A N D  P R O P E R T Y .—  

Organized under laws o f New Jersey In April 1892 for the m anufacture o f  
ru bber boots  and shoes, <Jcc. V . 55, p. 1039; V . 56, p. 539; V . 71, p . o4.>. 
In  S ept. 1908 purchased the stock o f  the Boston R u bber Shoe C o .; sec V . 0 7 , 
p . 905; V . 67, p. 691, 738, 802. 905: V . 82, p. 570, 1501. English su b 
sidiary, W m . Sym ington  & C o ., L td ., V . 83, p. 629. Has agreem ent w ith  
Inter-C ont. R u bber C o., V . 84, p. 1244, 1252.

Th e stockholders voted  on M ay 25 1905 to  Increase the 1st pref. stock  
from  $25,000,000 to  $40,000,000, and to  create an Issue o f  $10,000,000 o f  2d 
oref. s tock  In connection  w ith the purchase, through a syn d icate , o f R u bber 
G oods M fg. Co. stock  per plan V . 80 p 1977. In 1908 over 8 5 %  o f 
the R u bber G oods C o. stock  had been acqu ired , $7,937,500 U . S. R u bber 
1st pref. and $9,965,000 2d pref. having been Issued on  accou n t o f  such a c 
quisition. See V . 82, p . 1100. In Jan. 1906 sold $5 0 0 0 , 0 0 0  1st p r  f .

S T O C K .— First pref. stock  has preference as to  assets and dividends: 2d 
pref. on ly  as to  dividends: bon d ed  debt can  be created on ly  w ith consent or  
three-fourths In Interest o f  each kind o f  stock  present at a m eeting called for 
the purpose. V . 82 , p. 52 See editorial M ay 1893 ‘ ‘ Supplem ent.
D I V S .  (Since ’ 9 8 )  —
C o m m o n ___________
1st pref 
2d pref

’99. ’00. 1901. ’0 2 - ’03. ’04. ’05. 
2 2 N one. N one. 0 0
8 8 1 N one. 4'A  T ex t

-Issued In 1005 ■—  -------- J 4

’ 06 ’0 7 .’ 08 . 1909.
0 0 o ...............
8 8 8 J a n ,2
6 6 6 J a n .1H

D lv. on" 1st pref. In 1905, M ch ., 1 \$ % : M ay, 2 %  and 1 \$ %  extra , m aking 
8 %  for  fiscal year 1904-05 A u g ., 2 %  O ct .. 2 % .

B O N D S .— Th e stockholders on  D ec. 29 1908 authorized  $20,000,000 o f  
10-year 6 %  collateral trust sinking fund bond s, to  be secured b y  pledge 
o f  stock  o f subsidiary com panies; annual sinking fund for redem ption  o f 
bond s, $500,000. Coupon bonds to  be draw n before registered and regls- 
t red bonds o f small denom inations before th sc o0 £ ?{1Cq 0*. £he
bonds $15,000,000 have been sold to retire the $8,000,000 U. S. R u b b er 
5 %  notes and $4,500,000 B oston  R u b b er  Shoe 5 %  debentures w hich 
were called  fo r  paym ent on M arch 15 1909, and for  other purposes. \ .  
87, p. 1483; V . 88, p. 56. The qu ick  assets, Including subsidiary co m 
panies, shall a t all times exceed  the aggregate Indebtedness o f the said 
com panies, other than bonds Issued h rounder, b y  an am ou n t equal to- 
1 3 0 %  o f the face  o f  such bonds a t the tim e outstanding.

T h e General R u bber C o ., w ith $3,000,000 sto ck , the crude rubber' su b 
sidiary, in Ju ly  1905 authorized $9,000,000 4> j /o b y  U . S.
R u b b er and R u bber G oods M fg. com panies, o f  w hich $6,000,000 has been 
Issued. V . 81, p. 36, 1103; V . 82, p . 1100; V . 83, V. 690.

R E P O R T .— R ep ort for year ending M ch. 31 1908 In V- 86, p. 1282.
A l l  C o s . O p er. Other A l l  . B a d  B a la n c e .

F i s c a l  Y r .  p ro fits . in com e. inferesL debts, A c .  s u r p lu s .
1907-08_______$4,.18 4,904 $1,068,771 * 1 ■ - r V,  V  Kan 'n o .
1006-07............. 4 ,658,063 1,561,340 6o’ ?27
1905-06............. 4 ,905,505 379,568 1 ,334,576 69,227 3,881,270

From the surplus in 1908 there was paid 8 %  ($2,901,010) on  first pref. and 
6 %  on 2d pref. ($594.498), leaving a balance for year or $ 0 8  1 0 8

* Includes Interest on loans, $1 ,320,587; lnt. on  Boston lu bber Shoe C o. 
debentures, 8240,000; Interest allow ed custom ers, $ 2 9 /, i» o i .

D IR E C T O R S .— Sam uel P . C olt, H . E- C onverse. Jam es B . F ord , J . 
H ow ard F ord , J. D . Verm eule, H enry L . H otchk iss, Lester L cland , Fred k 
M. Shepard, Frank S. H astings, W alter S. Ballou. I'rancls L yn de Stetson . 
Francis L . H lne, A . N. B rad y , E. C. B en ed ict, W m . H . T ruesdale, A rthur 
L. K elley , H om er E. Saw yer and John J. W atson Jr. Pres., Sam uel I . 
Colt; 1st V .-P . ,  Jam es B. F ord ; 2d V .-P . .  Lester L cland ; .Sec.. Sam uel 
Norris; Asst. S ec ., John I). C arberry ; T reas., •A558*'*
T reas., W . G. Parsons. N . Y . o ffice , 42 13 w ay . (V . 0 8 , p. o 6 .)

U NITED STATES SM E LTIN G  REFIN  IN Cl & MI NI NO CO — O R G A N I
Z A T IO N .— Incorporated  Jan. 10 1906 In MaineLand acquired oyer 0 9 %  o f 
the $13,989,300 U . S. M ining C o. s tock  per plan V . 82, p. 10a. A  syndicate 
consisting o f  Lee H lgglnson & Co. o f  l *0 ^ 1 0 ’1  and others underw rote $7 ,
500.000 com m on  stock , Issued for cash. , e ,U . S. M ining Co. ow ned the 
group o f  mines In B ingham , the Centennial-Eureka mine at T ln tlc, a large 
lim e quarry , the M am m oth m ine In K cn n ctt, C al., a copper and lead sm elter 
In U tah , a copper sm elter at K ennett and a controlling  Interest lu the 
D eLam ar refinery at Chrom e, N . J . O ther acquisitions, see V . 82, p . 396; 
V . 85, p. 534; V . 8 6 , p. 1340. V . 84, p. 1243.

B O N D S .— $500,000 U. S. M ining 6 %  d eb en s., m aturing June 1 1909.
D IV ID E N D S .— D ividends on  preferred 87 cents per share, 1 yx % 

(quar.) paid April 1 9 0 6  to  Jan 1909 Incl. Dlv.  on c o m .. 1 K  %  (q u a r .), 
paid April 15 1907 to O ct. 15 1907,Incl.; 1908, 4 A  (Q .-J .) ;  1909, Jan ., 1 % .

R E P O R  T.— R ep ort for  year ending Dec. 31 1907 was In V . 86. p. 1340, 
show ing; T ota l Incom e, $17 ,982 ,094; net, $1 ,827,581; other Incom e, $55 8 ,
960 ; depreciation  fund, adm inistrative e x p .,  & c., $316,327; d lv . on m inority 
stocks subsld. co s ., $1 948; pref. d lv ., $1,672,348 ; d lv . on com m on  stock  
(6 M % ) .  $1,096,232; ba l., d e f .,  $700,314.

O F F IC E R S .— Chairm an o f  B oard and P res., W m . G. Sharp: V . -P . ,  
Charles G. R ice; Sec. and T reas., F . W lnthrop Batchclder: M anaging 
D irector, \. F. H olden: C leveland, O . Main orflee. Salt Lake C ity . Presi
d en t ’ s o ffice , 55 Congress S t ., B oston . D irectors, V . 82, p. 105; V . 84 , 
p. 1058; V. 85. p, 44, 867: V, 86, p. 1289. — (V 86, p. 55. 1289, 1340.)

U N ITED  STATES STEEL C O R P O R A T IO N — O R G A N IZ A T IO N .— In 
corporated  In N ew  Jersey on  F eb . 25 1901, and acqu ired , m ostly  per plan 
In V . 72, p. 441, 679 (see also V . 73, p. 349; V . 85, p. 1 4 6 7 ) ,  practically  a ll—

Stock of—  Total. I Stock of—  Total.
Federal Steel, c o m .............$46,484,300

do  6 %  p r e f --  53,260,900
N ational T u b e , c o m ____  4 0 ,0 0 0 , 0 0 0

d o  7 %  p r e f --  4 0 ,0 0 0 , 0 0 0

A m er. T in  P late, c o m ___$28,000.00#
do  7 %  p r e f . .  18,325,000

A m er. Steel H oop , c o m . 19,000,00# 
d o  7 %  p r e f - .  14,000,000
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F o r  explanation o f column headings, A c . ,  see notes on 
first page of tables.

United States Steel C orp. (C on cl . )— Bonds of Cos. Controlled.
Illinois Steel debentures (no longer co n v ertib le )____ M p.c*

N on-convertib le  debentures “ A ”  and " B ” ______________ c*
U nion Steel Co— See second page preceding
St Clair Furnace 1st M gold  gu $100,000 y ea r ly____ PPl.c*
St Clair Steel 1st M g gu $100,000 due y e a r ly ..U P i.c *
Clalrton Steel M gold  p & 1 gu due $500,000 yearly___UP1
Clalrton Land 1st M due $100,000 y ’ly  beg A u g 1915..........
St Clair Term inal R R  flrst m ortgage_____ ___________________
Elgin Joliet & Eastern 1st M ($10,000,000) g o ld _______Ce.c*
D uluth & Iron R ange flrst m ortg age_______________fltp.c&r

2d m ortgage, curren cy , red at 105, $5 ,000 ,000____ Ce.c*
U nion R R , flrst m ortgage_____________________________________

D uquesne equipm ent tru st_____ ___________________________
Johnson Co o f Pa 1st M part red 105 Sept 1 yea rly____ U s.c
A m er SS 1st M gold  gu p  & le n d , s f  (V  74, p l l4 6 ) .I S .c & r  
Pitts SS M sinking fund redeem able a t par (V  75, p 130 5).
H C Frick Co M, s f red 105 $100,000 yearly July 1 ..F P 1  
Pittsburgh Dess & Lake Erie R R , Bess & L E and Dul Mlssa

Vlrginia-Carolina Chem ical— S tock , com m on  $38 ,000 ,000___
Preferred (also as to  assets) 8 %  cum  $20,000,000 au th ------
Coll trust called  fo r  p aym en t a t 105 A pril 1 1909 ___Ce.c*
1st M (&  coll tr)$15 ,000 ,000  auth , sub to  call textC e.c& r& r*

Virginia Iron Coal & Coke— U nderlying bonds (see t e x t ) ------
V a  Iron Coal & Coke 1st M gold  $ 1 0 ,0 0 0 , 0 0 0 ............ M a.c*

Vul -an U etinm ng—  p f stk (a i-o .  s >o as - is )  l  %  c u m ------------
W altham  W atch — Com m on stock , $7,000,000 authorized-------

Preferred (as to  assets) 6 %  cum  $5 ,000 ,000_________ _______

U N ITED  STATES STEEL CO R P O R A T IO N — (.Concluded) —

Date
of

Bonds

Size, or 
P a r  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, W hen D ue. 

Stocks— Last 
D ividend.

Rate
%

W hen
Payable.

W here P ayable, and by 
W hom .

1890 $1,000 $2,872,000 5 J & J J P  M organ & C o, N Y Jan 1 1910
1893 500 A c 6,900,000 5 A & O O ffice E m pire B ldg, N Y A p r 1 1913

1901 1,000 2,980,000 5 g F & A C olon T r P itts & N Y A u g 1910-39
1901 1,000 1,600,000 5 g J & J U nion  Trust C o. P lttsb Jan 1910-25
1902 1,000 2,500,000 5 g J & J d o  do July  1909-13
1905 1,000 1,200,000 4.4 g F & A A ug 1 1915-26

875.000 5 F & A P itts T r C o, P lttsb ’gh Feb 1 1932
1891 1,000 8,500,000 5 g M & N do do M ay 1 1941
1887 1,000 A c 6,732,000 5 A & O do do O ct 1 1937
1896 1,000 1,000.000 6 J & J do  do Jan 1 1916
1896 1,000 2,000,000 5 M & s F idelity  T itle  & T r , Pitts Sept 1 1946

1,150,000 5 M & s H om e T r C o, N ew  Jersey Mch 1 1914
1894 1,000 707,000 6 M & s U S Trust C o. N Y T o  M ay 1914
1900 1,000 4,202,000 5 g M & N 111 T r & Sav B k , C hicago N ov  1 1920
1900 1,000 1,313,000 5 J & J U nion Trust C o, P itts Jan 1 1915

1,000 999,000 5 g J & J B k o f  A m er, N Y ; or Pitts Ju ly  1 1909-18
o . R y .— See those co m panles under R R s .— For other bon d s. see tex t .

100 27,984,400 See text. O M Checks m ailed June 1 '03 1 k  %
100 18.000,000 8 y - -J 15 do Jan 15 '09 2 %

1902 1,000 See text. 5 g A & O Central Trust C o, N Y A p r 1 1909
1908 1,000 12,000,000 5 g J & D D ec 1 1923

400,000
1899 1,000 4,887,000 5 g M & S Bk o f M anhattan C o , N  Y M ch 1 1949

100 1,500,000 See tex t . C. — J Checks m ailed Jan 2 0 '0 9 ,1
100 7,000,000 See text. J A J Checks m ailed Jan 1 '09 . l 'A %

— 1(1(1 4,500,000 6 In 1908 J & Di do D ec 1 1908 3 %

StocK of—  Total.
A m er. Sheet S t ., co m —  24,500,000 

d o  7 % p r e f - .  24.500,000 
L . Superior Con. I. Alines 29.887,400 
Shelby Steel T u b e , c o m . 8 ,151,500 

d o  7 % p r e f . .  5 ,000,000
Union Steel C o .................. 20,000,000
Clalrton S teel...................  3 ,500,000

Stock,'• of —
N ational Steel, co m ______ 32,000,000

do 7 %  p r e f . .  27,000,000
A m er. Bridge, c o m ______ 30,950,800

do 7 %  p r e f . .  31,373,800
A m er. S t. & W ire , c o m . .  50,000,000 

do 7 %  p r e f . .  4 0 ,0 0 0 . 0 0 0
C a rn eg ie ................................. 156,800,000

P R O P E R T IE S  O W N E D .— Th e properties ow ned D ec. 31 1907 were: 
116 blast furnaces, 19 open-hearth an d  15 Bessemer steel p lants. 8 steel rail 

m ills, 55 bar, b illet, &c , mills In 25 plants: 14 structural shape mills In 6 
plants; 17 plate mills In 7 plants: 4 plants, com prising 100 puddling fur
naces; 65 m erchant m ills, producing bar Iron, steel. & c., In 19 plants; 37 
plants, com prising 446 hot m ills, producing tin p late, <!cc.: 24 rod  m ills, In 
14 plants- 22 wire plants, 16 (w elded and seamless) tube plants, 23 bridge 
and structural plants, 30 com plete  foundries, 36 skelp m ills, 37 m iscellaneous

b y -p rod u ct coke ovens at B cnw ood , W . V a ., and Sharon and South  Sharon , 
P a .: 31,928 acres o f  steam  and gas coal lands. & c., railroads, lake vessels, 
ore docks, natural gas lands, A c .; also additional coa l properties ow ned by  
Tenn. Coal, Iron & R R . Co. (see that com p a n y ).

Output of Com pany in  1907 (see V. 86, p. 729.)
Output—  Gross tons. | Finished Products—

Iron ore_____ _______ 22,403,801 | Bessemer steel rails..........-  1,733,814
Pig Iron, splcgel, & c_______ 10,819,908 Finished structural w o rk . 719,889
Bessemer steel____________  7 ,5 5 6 ,4 6 0 [Plates and sheets__________ 1,948,434
O pen-hearth steel _ 5 ,543,088 | W ire and wire prod u cts___________  1,481,226
C oke, m an u factu red______ 12,373,938 ] B l’m s, slabs, billets, & c ._  758,699
Coal (not used for  coke) .  1 ,841,259 [All other finished products 3,734,682

On Jan 1 1903 took  over  the entire capital stock  o f  the new  U nion S tcc  
C o., $45,000,000 o f  new 5 %  bonds being guaranteed , principal and Interest- 
Sec that com p an y  on a preceding page. V . 75, p . 1359; V . 76, p. 107, 546; 
V . 78, p . 1174. In M ay 1904 the Clalrton Steel C o. was acqu ired , the Steel 
C orporation  guaranteeing $10,230,000 bonds

In 1907 acquired the properties o f  N at. W ire Corp. V . 85, p . 867, 1007.
In July l io.s purenased Scnoen Steel W heel Co. V . 87, p .1 0 1 ,2 2 9 .
In April 1906 the Indiana Steel Co. began to  build a new plant at G ary , In 

Lake C ou nty, Ind. w ith an annual capacity  o f  1 750,000 tons o f  llnlshcd 
steel, to cost about $ 1 1 5 .000,000. In Jan. 1908 $24.063,389 had been spent 
on land and Im provem ents and $35 ,517,000 m ore set aside. V . 82. p. 575, 
637, 702, 991, 1216; V . 83. p . 1123; V . 84, p. 635; V . 86, p. 731; V . 87, p. 
351, 484.

In April 1907 a new steel plant at D uluth was authorized to  cost betw een 
$5,000,000 and $ f , 0 0 0 ,0 0 0 . V. 8-j . p. s o .';  V . 83, n. 1;V>6; V . 86, P. 731.

In O ct. 1906 a lease o f  the ore lands o f  the G reat N orthern R y .,  N orthern 
Pacific R y . and others on a roya lty  basis was arranged, to  contin ue until the 
ore Is exhausted unless lease Is term inated Jan. 1 1915 under the op tion  
reserved to  the Steel Corp. M inim um  tonnage to  be m in ed , 750 ,000 In 
1907, Increasing 750,000 yearly until 8 ,250,000 Is reached; cost to  be $1 65 
per ton standard ore , with 3.4 cents per ton Increase annually. V . 83, p. 
822, 912, 1290; V. 84, p. 755, 936; V . 86, p . 855; V . 87. p. 952.

In N ov . 1907 practically  all o f  the $32,541,000 T cnn . Coal Iron & R R . 
stock  was acquired . V . 85, p. 1212, 1272, 1407; V . 86, p . 730 . Sec 
B O N D S below .

S T O C K .— A s to  retirem ent o f  $150,000,000 o f  $510,281,100 preferred 
s to ck , see bonds below . Large stockholders M ay 1905, V . 75 , p . 81.

D IV ID E N D S  ( % ) 1 1901. 1902. 1903 1004-05. 1906. 1907. 1008 J  1909.
C om m on ____________ ) 2 4 3 N one 1 A  2 2 M ch .,J i
P re fe rre d ___________ J A ug. 1901 to [Mar. 1 1 9 0 9 ,7 %  p . an. ( 1 54 qu .)

On co m .: O ct. 1 '06 , 1 % , being 54 %  for  quarter ending Mch. 31 and 54 %  
for quarter ending June 30 '06; D ec. '06 to  D ec. 30 '08, 2 %  ( 54 %  qu a r.).

B O N D S .— T h e collateral trust 5 %  bonds o f  1901 were secured b y  all the 
securities ow ned: $154,000,000 on ly  (series A , C and E) are su b ject to  call 
In w hole or part at 115 %  after April 1 1911; a sinking fund o f  $3,040,000 
yearly , beginning June 1 1902, can purchase bonds, If obtainable at not e x 
ceeding 115 and Interest and after April 1 1911 m ay be applied to  the re
dem ption  o f  series A , C and E bonds to  be draw n by lo t. In Jan . 1908, 
$18 ,629 ,000, not Included In am ount show n In table above , had been so pur
chased and w ere held alive In sink. fund. Carnegie holdings, V . 77 , p. 2039.

The co ll, trust sinking fund 2d m ort. 5s o f  1903 (V . 74, p. 584, 733, 
892; V . 76, p. 545) are next In rank and similar In form  to  the 5s o f  1901. 
T h ey  are su b ject to  call a fter ten years from  date at 110 and lnt. In w hole 
or part (If the latter to be designated by lot and coupon  bonds to  be re
deem ed flrst). An annual sink. fd . o f  $1,010,000 will p rovide for retire
m ent o f the bonds. N o foreclosure proceedings can be brought for default 
(In paym ent o f  prln. or lnt. continuing) for less than two years. In July 
1 9 0 8  $6,210,500 not Included In table above  was held alive ln ’slnklng fund.

In 1903 $150,000,000 pref. stock was exchanged , $ for $ , for second m ort. 
bonds, $20,000,000 o f  tnc bonds being also sold at par to  provide for Im
provem ents and $30,000,000 exchanged  In N ov . 1907 for  Ten n. Coal. Iron & 
R R . com . stock  on the basis o f  $11,904.76 bonds fo r  $10,000 s tock , a d d i
tional o f  the bonds purchased b y  the com pan y being used for  the purpose 
o f  exchange. Th e final $50,000,000 (o f the authorized Issue o f $250,000,
000 2d 5s o f  1903) Is applicable for exchange for  preferred stock . Sec V . 
76, p . 334, 439, 545, 1147, 1200; V . 77, p. 717, 827, 1536, 2039; V . 78, p.
1 173, 1786; V . 79, p. 1283; V. 85, p. 1212, 1282; V . 86, p. 730.

Bonds o f Com panies Controlled N ot M entioned in Table Above.
Interest. Outstanding. M aturity.

Allegheny Furnace m ortgage-------------5 F. & A .
A m  Sheet Steel— Dewees W ood  1st M.5 F . M. & N.
H ost. C a in . C ok e ist M (V .8 5 .p .1466) 5 F . & A .
H ost. Coke M. due $25,000 A u g .y r ly . 5 F . & A .
C on tln ’ l Coke Ms, due $100,000 y ’rly  5 F. & A.

D uo $37 ,000 yea r ly ........ ...................4 54 Apr. 27
Carnegie Co. collateral trust m ort—  6 A . & O.
Rosena Furnace flrst m ortgage-----------5 J. & D.
Schoen Steel vVuc iC o. I - ,u g . c u .b y ]

C irnegle St''i 1 C >. o f N. J , red. 10.) j 5g M .&  S.
E A R N IN G S .— F or 12 m os. end . D ec. 31 1908 ("C h ron ic le ,”  Jan . 30 ).

12 N et over I n t . , s . f . ,  Additions, D iv .(7 % ) D tv .(2 % ) Balance, 
M os. rep a irs ,A c . depr., A c . con str .,A c . on pref.stk . on com .stk. surplus.

$ $ $ $ $ $
1908.. 91,826,520 45,331,255 ___________ 25,219,676 10,160,050 11,109,539
1907 .100,964,674 52,899,111 57,500,000 25,219,670 10,166,050 15,179,837

$78,000
2,000,000

834.000
25.000

200.000
407.000

43.000
250.000

A u g. 1 1911 
M ay 1 1910 
Ju ly  1 1942 
A u g. 1909 

’ 10-’ l l  
’ 09-'19 
1 2000 
1 1912

Feb .
A p r.
Apr.
D ec.

1 .3 '2 ,0 0 0  Mar 1 1926

R E P O R T .— R ep ort for year ending D ec. 31 1907 was given  a t length  In 
V. 86, p. 718 , 727; ed it ., p . 696.

1907. 1906. 1905.
Gross sales and earnings_________ $757,014,768 $696,756,926 $585,331,736
R epairs, & c., and charges o f

subsidiary com pan ies__________  596,050,094 -540,132 ,653  465,544 ,078

N et earnings........................................... $160,064,674 $156,624,273 $119,787,658
Sink, fund o f subsld. c o s . ’ b o n d s . $1,977,761 $1,904,064 $1,689,999

do  o f  U. S. Corp. b on d s____  5 ,137,497 4 ,908,000 4,691,413
D ep 'n  & cx tln . funds (reg. p rov .) 6 ,681,746 5,857,411 5,844,981
E xtra, rep l’ t funds (reg. p ro v ’n ) .  15,560,237 15,395,800 13,587,910
Spec, fund for Im pts. & e x ten ___  3,500,000 7,500,000 2 ,232 ,172
Set aside for con stru ction , & c___  54,000,000 50,000,000 26 ,300,000
Interest on U. S. Steel b on d s____  22,860,353 22,839,850 23,056,437
Depree. In Invent. & ad ju sts____  681.516 00,502 99,254
D ividend on pref. s to ck ____________(7)25,219,677 (7)25,219,677 (7 )25,219,677

do com m on  s to ck _______ (2 )10 ,166 ,050  (2)10 ,166 .050  ....................

Balance, und ivided  ea rn in g s .. $15,179,836 
D IR E C T O R S .— T h e directors are as follow s:

$12,742,859 $17 ,065 ,815

To Feb  1909. 
R ob ert W Insor, 
Charles Steele, 
W illiam  H. M oore, 
N orm an B. R ea m , 
Peter A . B. W ldener, 
Jam es II. R eed , 
H enry C. Frick , 
W lll'am  E denborn .

O F F IC E R S .— Pres.

T o F eb .  1910.
J. P . M organ,
H enry P h ipps,
H enry H . R ogers, 
Thom as M orrison,
E lbert H .G ary (C h rm n ), 
George W . Perkins. 
Edm und C. Converse, 
A lfred Clifford.
W . E. Corey; 1st V .-P .

T o F eb . 1911. 
M arvin H ughltt,
D aniel G . R eid ,
J. D . R ockefe ller , Jr. 
W illiam  E . C orey, 
G eorge F. Baker, 
N athaniel T h ayer, 
John F . D ryd en . 
Clem ent A . G rlscom  

Jam es G ayley ; Sec. and 
T reas., R ichard T rim ble; C om ptroller W illiam  J F ilbert.

O ffice , 71 B ’w ay, N . Y .— (V . 87, p. 1425, 1538; T .  88, p . 66, 105.)
U TICA GAS & E LEC TRIC CO.— V . 86, p . 1228; V . 87, p . 541.
VAN D A LI A CO AL CO .— V . 82 , p . 285; V . 86, p. 672.
VIC TO R FU E L CO.— V . 84, p . 512; V . 85. p. 474, 1459, 1592.
V IR O IN IA -C A R O L 1N A  C H E M IC A L CO.— O R G A N IZ A T IO N .— In cor

porated on Sept. 12 1895, and acquired m any successful m anufactories of 
acids, chem icals and com m ercial fertilizers from  B a ltim ore to  A tlanta  and 
Savannah , several In A labam a, and one each In M ississippi, L ou isiana and 
Tennessee. V . 68, p . 431; V . 69 , p. 232, 964; a d v . In • C h ron icle" March 4 
1899; V . 72 , p . 444. See app lication  show ing properties ow ned, <5cc.. V . 72. 
p. 1186; V . 72. p . 1191, 1285; V . 73 , p . 137, 240; V . 74, p . 942 , 1095; 
V . 75, p. 81, 140, 496; V . 87, p. 283. As to  F idelity  C otton  Oil A  Fertilizer 
C o ., see V . 81, p. 671; report, V . 85, p. 280.

ST O C K  — T h e rem aining $2,000,000 preferred stock  can n ot be issued 
In excess o f  $400,000 In any fiscal year except on  vote  o f  a m a jority  o f  
the stock . V . 78, p. 1451; V . 77, p. 355, 405; V . 78 , p . 1503, 1970.

D IV ID E N D S — P .c .)  1896. '97 to  Mar. '0 2 , lncl. J u n e ’02 to  J u n e '03 .
C o m m o n ________ ) D e c . , l  4 % . 5 %  (none s in ce ).
P referred , 8 % ___ j In full to  Jan 1909, Inclusive (paid Q .-J . 15).

B O N D S .— The flrst m ortg a g ees  o f  1908 ($15,000,000 authorized  Issue), 
o f  w hich $12 ,000,000 have been sold (the rem ainder n ot being Issuable for 
three years) to  retire the $4,500,000 collateral trust bonds o f  1902, called 
fo r  paym en t a t 105 on  April 1 1909, and for  w ork ing capita l. T h ey  are 
su b ject to  call as a w hole a t  105 and $300,000 yearly  fo r  the sinking fund 
a t 1 0 2 ^ . T h ey  will be secured by  (1) a first lien on  all real estate and 
plants ow ned In fee and (2) a pledge o f  all the shares o f  the Southern Cotton  
Oil Co. ($10,000 ,000), all the shares o f  the Charleston (S. C.) M ining A 
M fg. Co. ($2 ,219 ,200), a controlling  Interest In the E ln lgkelt (potash) Co. 
and  the Chem ical W orks Schonebeck , L td . (costing m ore than $3,000,000), 
and all other stocks ow ned b y  the com pan y In other com panies a t  the tim e 
o f  the m aking o f  the m ortgage. The current assets, Including subsidiaries, 
shall a t  all tim es exceed  the current liabilities b y  the a m ou n t o f  the out- 
tan d ln g  bon d s. V . 87, p. 1361, 1092.

R E P O R T  for year ending M ay 31 1908 In V . 87, p . 161 ,283 , show ed gross 
profits, $3 ,527,426 ; lnt. on b on d s, $258,333; ln t. and d isc .. $685,640; dlv. 
on  pref. (8 % ) ,  $1 ,440,000; set aside for con tin gen t fu n d , $100,000; ba lance, 
surplus, $1,043,453 . T otal surplus M ay 31 1008. $7,381,818 .

D IR E C T O R S .— S. T . Morgan (P res .), E . B . A d d ison , Jam es N . B oy d , 
T . C. W illiam s Jr ., o f  R ichm ond, V a .; N . S. M eldrum , H enry W alters, 
N elson R ob in son , H arry B ronn er.iN cw  Y ork ; Jam es B . D uke. Som erville, 
N . J .; R . J . R ey n old s, W inston , N . C .; G eo. W . W atts , D urham , N. C. 
Sec. Is S. I). Crenshaw; T reas., S. W . Travers, R ich m on d , V a .— (V . 87, 
p. 1361, 1538; V. 88, p . 235.)

V IR G IN IA  IRON COAL & COKE CO.— O R G A N IZ A T IO N .— O wns fur
naces at R oa n ok e, Pulaski, R a d ford . G raham , M ax M eadow s and Reed 
Island, V a .; Bristol and M lddlesborough, K y .;  R adford  P ipe  W ork s , R a d 
ford , V a .; Crescent H orseshoe W orks, M ax M eadow s. V a .; steel w orks at 
M lddlesborough, K y .,  and certain foundry and m ach. w orks. A lso  owns- 
abou t 132,000 acres o f coal lands, and ow ns and controls abou t 209,000 
acres Iron ore and tim ber lands. V . 68, p . 675; V . 69, p . 388; V . 79 , p. 
1703. In N ov . 1905 abou t 25,000 acres were taken over under 40 years 
lease. V . 81, p . 1615. In A u g . 1906 sold the $1,004,500 stock  ow ned In 
the Va. & S. W\ R y . V. 87, p . 739 See app lication  to  list, V . 76 , p . 272.

S tock  authorized, $10 ,600 ,000, all com m on ; outstanding $9,073,680 ; par 
$100. On O ct. 1 1907 a 5 %  stock  d iv iden d , calling lot $432,080 stock . 
Included in the am ount ab ov e , w as paid. V . 85, p . 350. A b ou t $5,000,000 
stock  was deposited In March 1907 In a 5-year votin g  trust. See V . 84, 
p . 512. R eadjusted per plan V .75 , p .348 , 3 9 8 ,7 3 6 . O f the 1st 5s, $4,607,000 
nave been canceled , the $490,000 unissued being held to  retire prior lien 
b on d s, v iz ., $490,000 Carter Coal & Iron  sinking fund gold  5s, due O ct. 1 
1038, su b ject to  call at 105 (N ew  Y ork  Trust C o ., trustee). R ep ort for 
year ending June 30 1908 was In V . 87, p . 739, show ing: Gross earnings, 
$3 ,928,621; net, $479,567; other Incom e, $97,140; charges, taxes, A c ., 
$458,762; ba l., sur., $117,945. P res., H enry K . M clla rg , N ew  Y ork . 
O ffice . Bristol, T en n .— (V . 85, p. 350, 809, 1208; V . 87. p. 739.)

VU LC AN  D ETIN N IN G  CO.— See page 173.
W A L T H A M  W ATCH  CO.— O R G A N IZ A T IO N .— Incorporated  In M assa

chusetts In May 1906 as successor per plan o f  re-cap ltallzatlon  In V . 82, p. 
1042, o f  Am erican W altham  W atch  C o. H olders o f  stock  o f  old  co . 
($4,000,000) received per $100 share $100 In preferred and $175 com m on  
stock  o f new com pan y. M anufactures "W a lth a m ”  w atches: factorv  sit
uated at W altham . Mass. O utput o f  w atch  m ovem ents. 844,245 In 1*91 
(289 w orking d ays). V . 76, p. 161, V . 82. p . 1042; V. 84. p. 630.
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172 INDUSTRIAL STOCKS AND BONDS. [V O L . L X X X Y III .

M IS C E L L  A  NEO US.
D ate

of
Bonds

Size, or 
Par  

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds— P rin ci
pal, When D ue. 

Stocks— Last 
D ividend.

F o r  explanation of column headings, & c . . see notes on first pag 
page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

W ells , Fargo & Co— S to ck ___ —  --------------------------------
W elsbach  Co— Collateral trust M gold  $7,000,000 s f , „ _ P l P  
W estern  Ice— General and collateral m ortgage, $30 ,000,000 g
W estern  Telephone & Telegraph— 6%  cu m u lative_____  ____

Collateral trust gold  bonds $10 ,000 ,000____________ OB.c*
Secured gold  bonds red 105 begin 1922 (see t e x t )____ O B.c*
N otes gold  secured b y  $12,000,000 b on d s ...................... OB

W estern  Transit Co— Bonds gu Dy N Y  C ext In 1903_______
W estern  Union Telegraph— S tock , $125,000,000 a u th _______

Collateral trust b on d s ----------------------------------- -------- . .M c ,c *
Funding and real estate m ortgage $20,000,000 g o ld - .F .c & r
G old  bonds, red 105 a ft  5 years con vert, te x t___  B .c*& r

W estlnghouse Air Brake— S tock , $14,000,000 _____
W estin g .E lec& M fg— Assent stk $56,000,000 auth  (V 71p l274) 

First pref ($4,000,000) stock  7 %  cum  & p a r t ic ip a t in g ... 
D ebenture certificates gold  red . 105 (see text.) Me 
B on ds (deb) $25,000,000 con v  s f  red (see text) .  S
Collateral trust notes redeem  ( te x t )_____
Collateral notes redeem able (see op tion , t e x t ) . ...............Ale
W alker Co flr.-t m ortgage (see t e x t )_______ . .

W estlnghouse Machine— Stock  authorized $10,000,000 ___
M ortgage due $35,000 yea r ly . _______
D ebentures $1,500,000 gold  redeem able b y  lot at 105..........
Sinking fund bonds $10,000,000 a u th or ized ............................
Collat notes secured b y  bonds $7,200,000 red par . .  r 
W estlnghouse F ou ndry 1st M gu due $50,000 yearly beg ’07 

W ilkes-B arre Gas & Elec— 1st con  M red 110 (see text) _c* & r. 
Yankee Fuel— 1st M $2,500,000 g s f  red text . ____ Usm c*& r

1900
1907

1902
1907
1907
1883

1888
1900
1907

1898
1906
1907 
1907
1898

1895
1899
1907
1908 
1902
1905
1906

$100 
100 &c 

1,000 
100 

500 &c 
1,000

1.000 &c 
1,000

100
1,000

1.000 &c 
1906

50
50
50

1,000 
1,000 
1.000 

£  or fr 
1,000 

50
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000

$8,000,000 
6 ,489,040 

.See tex t. 
16.000,000

9.857.000 
See tex t.
6 ,000,000
1.500.000 

99,817,100
8.645.000 

20,000,000 
10.000,000 
13 750,000 
34 108,700

3,998.700
1.969.000 

22,109,000
6,000,000
2,702,702

850.000 
7 ,279,300

210.000
1.020.000 

See text.
7 .200.000 

900,000
1.789.000
2.500.000

10 In ’08 
5 g 
5 g

5 In 1908 
5 g 
5 g 
5 g 
3 X

See text. 
5

4 M ?
4 g

See tex t . 
See text. 
See text.

5 g
5 g
6
5
6 g

See tex t. 
6
5 g
5
6 
5
5 g 
5 g

J & J 
J & D 
J & J 
F & A  
J & J

M & N 
F & A

Q — J
J & J 
M & N 
M & N 

Q — J 
Q — J 
Q — J 

J & J 
J & J 
F  & A  
A  & O 
J & J

Q — J 
J & D 
J & J 
J & J 

Q — J 
M ft N 
J & J 
A & O

Office 51 B roadw ay, N Y 
Phil P rov  L  & Trust Co
See text
243 W ash ’n St, J C , N J 
Old Col T r Co. Boston 
B oston , Mass.
B oston , Mass 
Grand Cent Station , N Y 
Office 195 B ’w ay, N Y 

do  do 
do do 
do do 

P ittsburgh, Pa 
Office 165 B ’w ay , N Y  

do do 
Merc Trust Co, N Y  
Standard Tr Co, N Y

Paris or London 
Central Trust C o. N Y  
East P ittsburgh, Pa 
Fid T it & T r C o, PIttsb 

do do 
Standard Trust C o, N Y

Colon 'Tr C o, Pittsburgh 
F idelity T r Co, Phlla

Jan 15 ’09 5 % 
June 1 1930 
Jan l 1957 
F eb  1 ’09 2 X  % 
Jan 1 1932 
April 1 1937 
M ay 1 1909 
Feb 1 1923 
Jan 15 ’ 09 H  % 
Jan 1 1938 
M ay 1 1950 
N ov 1 1936 
Jan 9 ’09 2 X  % 
O ct 10’07 2 X  % 
O ct 10’07 2H  % 
July 1 1913 
Jan 1 1931 
A ug 1 1910 
O ct 1 1917 
Jan 2 1916 
O ct 10’07 2 14%  
June 1909-14 
July 1 1919 
Jan 1 1932 
Jan 1 1911 
M ay 1909-27 
Jan 1 1955 
O ct 1 1926

S T O C K .— O f the preferred, $500,000 was subscribed  b y  stockholders at 
par In 1907, leaving on ly  $500,000 unissued. V . 84, p. 098. Pref. stock  
can n ot be Increased nor m tge. auth. w ithout consent o f  % o f each class. 
D IV ID E N D S — 1 ’79 -’ 95. '9 6 . '97 . ’98. ’99 . ’00 -’02. '03 . ’04. '03 . 1906.

(O ld co .) J8 % y ’rly 6 6 6 25 2-3 10 y ’ rly 12 10 10 J‘e .4 %
D iv iden ds on  stocks o f ne\v co .,  3 %  on p re f., D ec. 1906; In 1907 and 1908, 

6 %  (J. & D .); on  co m ., In 1907, 3 % ; 1908, Jan ., 1 H % ;  Ju ly , %  % ; 1909, 
J a n ., 1J4 % - Bal. sheet, V . 86, p. 1282. P res., Ezra C. F itch ; Treas., 
R oy a l R ob b n s, 373 W ashington S t., B oston .— (V . 87, p . 1667.)

W E L L S , FARG O  & CO. (E X P R E S S ).— Incorporated  In Colorado Feb. 5 
1866. On July 31 1908 operated on  50,070 miles o f  railroad, 8,559 miles 
o f  stage, Inland and ocean steam er routes; tota l. 58,629 miles (but sec V . 87. 
p . 484 ). D lvs. o f  8 %  yearly were paid for  m any years, but the sem i-annual 
d iv iden d  paid In Ju ly  1894 was reduced to  3 % ; 1895 to Jan. 1906, 6 %  yearly; 
ln lJ a n . 1902, 2%  extra , and In July  1902 to Jan. 1006 1%  extra sem i
an n u a lly ; July  1906, 5 % ; 1907 and 1908, 1 0 %  (J. & J .);  1909, Jan ., 5 % . 
O fficia l circulars, V .8 3 ,p .9 0 , 163, 268, 434, w ith bal. sh ., & c., M ay 26 1906-

R ep ort for  year ending July  31 1908, In V . 87, p . 478, showed- G ross' 
receipts express business, $22 ,945 ,468, against $22,934,425 In 1906-07- total 
net Incom e, $4,078,818, against $4,313,904. R eserve fund  July  3 l ’ l908 . 
$19 ,701 ,575. Chairm an (E x ec . C om .), E . It. Harrlman; Pres., D udley 
E van s. N ew  directors A u g . 1008, V . 83, p . 329; V . 87, p. 484 — (V  87 
p . 478 , 484; V . 87, p . 1305, 1425.)

W E L SB A C H  CO.— O R G A N IZ A T IO N .— Incorporated  In N ew  Jersey 
A pril 28 1900 as a con solidation , per plan V . 70 , p. 898. U nited Gas Im 
p rovem en t, It Is understood , ow ns con trol. S tock , $3,500 000; par, $100.

D IV ID E N D S .— 2%  paid  June 1901; In 1002, June, 2 % ; In 1903 to 1908 
Incl. 2%  yearly  (pald’ m S e p t .) .

R E P O R T .— F or year ending April 30 1908 gross profits were $588 132- 
Interest and sinking fu n d , $431,660; charged off, $40,173; dividends, 2 % , 
$70 ,006 ; b a l . ,s u r . ,  $46,299. F or 11 m os. 1906-07, gross profits, $606,449.

P res., S idney M ason; S ec ., W . F . D outhlrt; T reas., Lewis Lillie. O ffice 
N . W . cor. Broad and A rch  S ts ., P h lla .— (V . 86, p . 1289; V . 87, p. 681.) ’

W ESTCH E STE R L IQ H T 1N G .— See C onsolidated Gas Co. o f  N ew  York-
W ESTER N  GAS CO. (M I L W A U  K E E ) ( V .  74, p. 482; V . 76, p. 653.)
W E STE R N  ICE CO.— O R G A N IZ A T IO N .— Incorporated In N ew  Jersey 

In D ec. 1907 to acqu ire, per plan V . 83, p . 1527, a m ajority  o f the $3,000,000 
pref. and $4,000,000 com . stock  o f  the K nickerbocker Ice Co. o f Chicago 
V . 84, p . 343; V . 85, p . 738, 809; V . 86, p. 340. S tock  au th ., $15 ,000 ,000- 
par, $100. Gen. and coll. m tge. 5 %  gold  b on d s, $30,000,000, o f which 
$5,500 ,000  issuable at once on  account o f  purchase o f K nickerbocker Ice 
stock . The Jan. 1908 cou p on  was paid In K nickerbocker Ice scrip, no 
d iv iden d  being paid  on  that com p a n y ’s com . stock . V . 86, p. 486, 922 
P res., W . E . A u stin , 71 B ’w ay , N Y .— (V . 86, p . 922.)

W ESTER N  T R A N S IT  CO.— Owns piers, & c., In B uffalo, N . Y . ,  fleet o f 
14 steam ers (o f w hich 8 steel) and also barges used on the Great Lakes V 
79 , p. 738. The N. Y . Cent, ow ns the $1,000,000 stock . Cal. year 1907' 
gross, $1,778,185; n et, $76,074; In t., & c., $52,545; su r., $23,529.— (V  7 9 ' 
p . 738 .) ' ’

W ESTER N  TE LE PH O N E  & T E L E G R A P H  CO.— Owns 7 7 %  o f the 
C leveland Telephone C o ., 8 2 %  o f T h e N orthw estern T elephone Exchange 
C o. and 83 %  o f  T h e Southw estern  Telegraph & Telephone C o ., 82 % o f the 
W isconsin  Telephon e Co. These com panies operate In O hio, M innesota, 
N orth  and South D ak ota , T exa s , Arkansas and W isconsin, under licenses 
from  A m . Telephon e & Telegraph C o ., w hich ow ns the balance o f  the stock 
o f  the three first nam ed. A lso  ow ns all the $1,200,000 stock o f the T ele
graph Cable Co. o f  T exas. A m erican  Telephon e & Telegraph ow ns control. 
V . 84, p. 1058. C om m on stock  Is $16 ,000 ,000; preferred, see table nbove.

O R G A N IZ A T IO N .— Incorporated  in N J . on  Jan 22 1902 as successor 
o f  Erie T . *  T . C o ., per plan In V . 73, p 1359 and V . 74, p . 42.

D IV ID E N D S .— D lv . on p re f., A u g. 1902 to  F eb . 1904, 4 % yearly (F . & 
A .) .  S ince to  F eb . 1909. 5 %  yearly  (F . & A .) .

B O N D S .— All Erie bonds except $134,500 w ere retired. N ew  bonds are 
secured b y  stock and bonds ow ned. See list, V . 74 , p. 893; V . 84 p . 1058.

T h e 5 %  notes o f  1907 ($8,000,000 authorized) are secured by  deposit o f 
$12,000 ,000 “ secured 5 %  go ld  b on d s ,"  due 1937. See list o f  stock  and 
notes pledged for latter, V . 84, p 1058. T h e value o f  collateral m ust 
alw ays exceed by  33 1 -3 %  the principal of the bonds Other notes p a y 
a b le  F eb . 1 1908, $6,795,000. Th e A m er. T eleph. & T cleg . Co. has pro
v ided  for  the redem ption  o f the notes at m aturity  M ay 1 1909, b y  the sale 
o f  a b lock  o f  Its bonds. V . 87, p. 1483.

Postal T eleg.-C able Co. o f  T exas, $1,189,000 30-ycar gold  5s, due Jan. 1 
1928, guar, o f Interest and sinking fund (sufficient to  retire bonds at m atur
ity ) assum ed on  purchase March 15 1902. V . 76, p. 335.

R E P O R T .— R ep ort for year ending Jan. 31 1903, with balance sheet, In 
V . 87, p . 165, snow ed: total Incom e, $2,124,414 ; net revenue. $807,863; 
d iv idend on pref. ( 5 % ) ,  $800,000; ba l., su r., $7,863. O ffice , 243 W ash
ington  S t ., Jersey C ity .— (V . 86, p. 672, 803; V . 87, p. 43, 164.)

W ESTER N  ONION T E L E G R A P H .— O rganized under the laws o f New 
Y ork  State on April 2 1851, and present nam e adopted  In 1856. As to 
favorab le  decision In O ct. 1903, In claim  against A m er. Telephon e & T ele
graph C o ., see V . 77 , p. 953, 2160; V . 78, p. 588, 1227; V . 82, p. 336.

S T O C K .— In 1892 Increased stock  from  $86,200,000 to $100,000,000, o f 
w hich  $8,620,148 was then paid as scrip d ividend to  represent surplus earn
ings expended on  the property  and $2,630,000 still unissued, o f  which 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1008 as 
stock  d ividends. In N ov . 1906 stock  was Increased to $125,000,000 to 
o ro v ld e  for  conversion  o f new bonds.

D IV ID E N D S .— I ’92. '93 to  *A p r . ’08, Incl M ly ’08. O ct. '08 . 1909.
Since 1890, %\ 15 ( lo s e .)  5 % ( 1 X Q . - J . )  H J a n .,)*

•The Jan. and April 1908 d iv idends were paid In stock . V . 85. p . 1525.
B O N D S .— On June 30 1908 the follow ing stocks (par value) were pledged 

for the collateral trust bonds: G old & Stock  T elegraph, $1,111,800; Inter
national O cean T e l., $1,961,500; N. Y . M utual T e l., $2,387,700: Maine 
T elegraph C o ., $111,000; W ashington  & N ew  Orleans T eleg. C o ., $30,000 
and bonds, M utual U n. T e l., 6s, $3 ,043,000.

Th e funding and real estate 4 H s  cover real estate In New Y ork  and 
C h icago. I f  a m ortgage Is m ade, they will have a prior lien. V . 70 . p .3 8 4  
1203; V . 71 , p .7 5 0 ;  V . 74 , p. 785; V . 78 , p. 1451; V. 80, p . 226.

Th e 4 %  gold  bonds dated 1906 ($25,000,000 authorized Issue), subject 
to  call at 105 on  M ay 1 1912 or any  subsequent Interest day . Th ey are 
Issuable in series, m a y  be m ade con vertib le , on term s to  be fixed, Into 
stock  at not less than par, and be secured by deposit o f  stocks appraised 
at not less than 85%  o f the par value o f  bonds Issued. The $10,000,000 
Series A bonds subscribed for by  stockholders at 87 3$ In D ec. 1906 are s e 
cured  by deposit o f  $9,733,100 New Y ork  T elephone stock  and convertib le  
Into stock at par between Jan. 2 1909 and Jan. 2 1919. and within that period 
u p  to 30 days prior to redem p ’n, If called . V . 83, p. 629, 1361; V . 86, p. 234.

Capitalization of Leading Properties Operated Under Lease.
Lease

C om pany, & c. expires.
A m . T el. & Cable s t o c k . .  1932 
Chic. & St. Paul T el. s tk . 2004 
D om in ion  T e l.C ostk . ($50) 1978
Em pire & Bay State s t k . .  1089
Franklin T el. s t o c k . ..........  1975
G old & S tock  T el. s t o c k . .  Jan. 1981 

Bonds $500, not M .,_
Illinois & Miss. T e l_______Perpetual.
Intern. Ocean T el. s to ck . Jan. 1981 
N .Y .M u t.T e l. s to ck ($ 2 5 ). F eb . 1982 

M utual Un. T el. 1st M.
N orthw . T el. stk. ($50) .M a y  7 1980 

1st m tg e ., p. & I. g u a r .
P ac. & A tl. stock  ($ 2 5 )_____ 99 years
Sou. & A tl. stock  ($ 2 5 )_____ 999 years

O n June 30 1908 the com pan y ow ned (not Included In a b ove  am ounts) 
Chic. & St. Paul T e l., $54,000; D om in ion  T e l., $288,300; Franklin T e l., 
$632,900; Gold & S tock  T e l., $2,555,600 ; Int. O cean T e l., $1 ,984,600; 111. & 
Miss. T e l . ,  $100,350; P acific & A tl. 'Tel., $1,458,150; So. & A tl., $390,475. 

A lso ow ns through collateral trust, v iz .; e$2,387.700; 1  53 ,043,000. 
T h e M ontreal Telegraph Co. (stock  $2 000,000; par $40; b on d s, none) Is 

leased until 1978 to  the Great N . W . Telegraph C o. o f  C anada.
L A T E S T  E A R N IN G S .— R ev en u e  for  6 m os. ending D ec. 31 1908:

6 M os. end. D ec. 31 N et Itev. Interest. D ividends. Balance.
1908  ................... $3,804,955 $806,124- (1 M % )$1 ,244 ,642  sur.$ 1,754,189
1907 ............... ............ 492,449 806,124 (2H  %) 2.434,025 def. 2 ,807,700

T ota l surplus (estim ated) D ec. 31 1908, $16,148,045 
A N N U A L  R E P O R T .— R ep ort for 1907-08 was In V. 87, p . 1008..

Am ount.
Int. or dlv. 
%  Period.

Bonds
mature.

$14,000,000 5 Q — M N o bonds.
46,000 3 M&S N o bonds.

711,700 6 Q — J N o bonds.
300,000 4 Q — M N o bonds.
367,100 2 X M&N N o bonds.

2.444,400 6 Q— J
500,000 4M M&N M ay 1 1910

1,830,150 4 J&J N one.
1,015,400 6 Q — J N o bonds.
el 12,300 6 . .

f l  ,1)57,000 6g. M &N M ay 1911
2,500,000 6 J&J
1,500,000 4M J& J Jan. 1934

541,850 4 J & J N o bonds.
558,575 5 A& O N o bonds.

1907-08.
Year ending June  30—  $

R e m a in d e r ................   3 .402,997 6 ,324,210 7,070,583 7,188,065
D ividends p a id ____ *(1 X )  1,714,571 (5)4 ,868,090 (5)4 ,868 ,088  (5)4 ,868 ,084
Interest on  b on d s ............. 1,732,250 1,420,061 1.327,975 1,227,200

1000-07. 1905-00. 1904-05.___ _ $ $ $
R evenues for the y e a r - - 28 ,582,212 32,856,406 30,675,655 29,033.635
O per. ex p ., rent, ta x e s ,& c2 5 ,179,215 26,532,190 23,605,072 21,845,570

R e m a in d e r ............... .. 3 ,402,997 6 ,324,210 7 ,070,583 7,188,065
-Iv ld en d s  n a ld ------ * ~ ‘ ' - - - - 
Interest

B a l., sur. or  def - def 43.824 sur36.053 sur874.519surl ,092,781
'A ls o  div idends for D ec 1907 and March 1908 quarters, 1 X  %  each , were 

paid In scrip , am ounting to  $2,447,100.
M iles  o f M iles  of N o. of

Year. Poles fee. W ire. O ffices. M essages. R eceipts. Profits.
186 6 -6 7 ............. 46,270 85,291 2,505 5,879,282 $6,508,925 $2,024,919
189 2-9 3_______ 189,936 769,201 21,078 66,591,858 24,978/143 7,490,037
1904- 0 5 .........200,224 1,184,557 23,814 67,477,320 29,033,635 7 ,188,005
1905- 0 6 ........202 959 I 256,147 24,323 71,487,082 30,675,654 7,070,583
190 6- 0 7 ____ 205,646 1,321,199 24,760 74,804,551 32,856,406 6,324,210
1 9 0 7 - 0 8 .........208,477 1 ,359,430 23,853 02,371,287 28,582,212 3!402!097

D IR E C T O R S .— T h om as T . E ckert (Chairm an), R o b t. C. C low ry (Pres.)
G eo. J . G ould , J . B . Van Every and T h om as F. Clark, G eo. W . E. A tk ins. 
( V lc c -P rcs .) , A . R . Brew er (Sec.) John T . Terry . J. j .  S locum . Edwin 
G ould . H enry W alters, I-rank J . G ou ld , J. P lerpont M organ, Charles Lanier, 
C haunccy M. D epew , H enry M. F lagler, John Jacob  A stor, O liver A m es, 
C. S idney Shepard. Jacob  H. Schiff, Jam es Stillm an, W m . L. B u ll. Jam es II. 
I ly d e , E. H . H arrlm an. H ow ard G ould , John J. M itchell. H enry A . Bishop, 
Harris C. F ahenstock , T h os. H . H u bbard , Paul M orton , R o b t. M . G allaw ay. 
O ffice , 195 B ’w ay , N . Y .— (V . 87, p. 1014, 1538.)

W E STIN G H O U SE  A IR  B R A K E .— O R G A N IZ A T IO N , E T C .— A  Pen n
sylvania  corporation . V . 67, p. 843, 1065; V . 77, p. 1307. S tock , 
form erly  $5 ,000 ,000 , was Increased to  $11,000,000 In July 1898, $5,000,000 
being distributed as a 100 %  stock  dividend. The stockholders voted  D ec. 
4 1907 to Increase the stock  to $14,000,000, a 2 5 %  stock  d ividend being 
paid Jan. 1908. V . 85, p. 720, 867, 1522.

D I V I D ’S. — to ’98. ’99. ’00. ’01 to ’03. ’04. ’05. ’06. ’07. ’08. 1909.
Per ce n t_____ \ 2 0  yearly . 25 30 24 21 20 22 X  20 Below  J a n ,2X

In Jan. 1908 a 5 %  cash d iv idend and a 25 %  stock d ividend were paid ; In 
April to O ct. 1908, inclusive, 2 H %  cash quar. V . 85, p. 720 , 867.

As to litigation w ith N. Y . A ir Brake C o ., see V . 80. p . 2464. R ep ort for  
year end. Ju ly  31 1 0 0 8  was In V . 87, p. 872, show ing; G ross, $5 ,308,016; 
net profits, $1,970,796 ; d lvs. (15 % ) , $ 1 ,787,110; b a l., sur., $183,686. 
N . Y .  o ffice , 111 B ’w ay , N . Y — (V . 87, p. 872.) ’ v *

W E STIN G H O U SE  EL E C TR IC  & M AN U FA C TU R IN G  CO.— O R G A N 
IZ A T IO N .— A  P en nsylvania  corporation  m anufacturing appliances used for

V . OU, y. 1401 , V . uv, ■ - - ' * - > ~ « *• Atl OOUl, lOOO ym -
chased substantially entire capital stock and all but $850,000 of the $2,500,
000 20 -year bonds o f Walker C o. V . 08. p .8 7 .

On D ec. 5 1908 the receivers app oin ted  Oct. 23 1907 were discharged, 
the finances having been  readjusted per m odified plan (V  86, p. 922; V . 87. 
p. 101, 875 ), $6,431,950 assenting stock  and $3,635,000 con vertib le  bonds 
to be Issued to  cred itors In paym ent o f Indebtedness and $6,312,000 o f new 
assetlng stock  being subscribed a t par, paym ents running to April 15 1909, 
V . 87, p. 1531, 1538. .

S E C U R IT IE S .— The first pref. s to ck  carries cum . d lvs. o f  7 %  per annum , 
with the right to  participate equ a lly  w ith oth er stock  a fter  the sam e shall 
have received  7 % ,  an d  preferential as to  principa l. S ec pref. ctfs . In 
editorial M ay 1893 Issue. , ,

The stockholders on N ov . 24 1908 authorized  an Increase In the assenting 
stock  from  $46 ,000,000 to $5 0 ,0 0 0 ,0 0 0 , In order to  carry  ou t the m odified 
read justm en t plan . On com p letion  o f read justm en t the outstanding as- 
sentlng stock  will be $36 ,075 ,325 and convertib le  bonds $22,109,000. 
V . 87, p. 1531, 1538; V . 88, p . 102.

As  to  the deben . ctfs . o f  1898, see V . 67, p. 324, 691, 1112; sinking fund 
$150,000 yearly  from  1900; ctfs. to  be draw n at 105.

Th e con vert. 5s o f 1900 are convertib le  Into assenting stock  a t 200 a fter  
1909 and su b ject to  call a fte r  1911 at 105. Annual sinking fu n d , $500,000. 
see a b o v e . V . 82, p . 222, 390, 755 809; V . 87, p . 1538.

The $6,000,000 3-yr. 6 %  co ll, trust notes are su oject to call on  any Interest 
day  at par & Int. at 2 %  per ann. for  the unexpired portion  o f the term  o f 
the notes. See V. 85. p. 44, 104, 155, 289, 1458; V . 80, p. 233.

T h e co llat. trust 10-year 5 %  notes o f  1007 ($4,000,000 authorized  Issue, 
o f w hich $2,702,703 outstanding; denom , 500 francs or  £20 each) are sub ject 
to  redem ption  at 105 on any Interest day  since O ct. 1 1908 to O ct. 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan,, 1900.j I N D U S T R IA L  A N D  R A IL R O A D  S T O C K S  A N D  B O N D S 173

00. ’01. ’02. ’03.
7 7 7 10H

54* 0 H 7 9 H

'04 to  O ct '07 . 
10 yearly (Q-J

i tLJ2o'Jlc*us*v&’ or. 102,H  after that date T h ey  are secured b y  $2,243,205 
5 %  25-year Russian YVestlnghouse E lectric debentures, $674,087 5 %  30- 
year tren ch  YVestlnghouse debentures and $380,000 Canadian W estlng- 
house stock . V . 85, p. 227 , 1458, and Dlan In V . 86, p . 233.
, J . herc are a so 4 « 5, 6 and  15-ycar 5 %  n otes, due 1013, 1014, 1015 and  
1024, am ounting to  $1,372,650 .

D IV ID E N D S .—  '02 to  '00.
P re fe rre d ..................%  7  yearly. . . . .  . .  . . . .
Assenting — - - -  - %  0 614 7 10 yearly  l o -

A ccu m u lated  div idends on  pref. to  Jan . 10 1000, 8 % % .
7 m on ths ending O ct. 31 1007, total net Incom e, 

$22 ,260 ,323, ad justm ents, &e $717,304; bal. for lnt. and d lv s ., $3 ,083,222. 
R e£M ^?T3ATa lv5S.e, ? i 2 c.J-31 10o7 . V . 85, p. 1458, 1645; V . 85, p . 1502, 1644.

— F 'scal year ends M arch 31. R ep ort for  year 
A ? 97 was ln v - 85. P* 15°. show ing: Gross earnings,

$33 ,020 ,240. net, $4 ,170,575 ; other Incom e, $1,256,335 ; ln t., taxes, depre- 
Ci'i’ 32 ,887 ,u46; p. & 1. charges (n e t ) , $235,765; d lv . on pref. (1 0 % ); 

$309,870; d lv . on  assent’g stock , & c. (1 0 % ). $2,000,685: ba l..su r .. $32 ,645 : 
B alance sheet S ept. 30 1008, before and  a fter  app lication  o f  readjustm ent plan , V . 87, p. 1531.

° i reCAtor.-? -~ CIa?s expirin g In Ju ly  1000— R ichard D elafleld, E . C. Con
verse, A n th on y  N . B rady and J. D. C allery; class expiring Ju ly  1010—  
■ t -G • „ 9  , r - G eorge M. V erity , W illiam  M cC onw ay and Charles A . M oore; 
class expiring Ju ly  1011— Charles F. B rooker, Jam es S. K uhn, Edw ard F . 
n ! i w a*f nT" M . H err; class expiring Ju ly  1 0 1 2 — George YVestlnghouse, 

Joseph w .  Marsh ancl A lbert H . YVlggln.
J. G eorge YVestlnghouse; Chairman o f  the B oard ,

m ? w r oi tiler; V .-P . ,  E . M . H err; L . A . O sborne. Chas. A . Terry ; T reas., 
3.-I v  •®fem on; S ec ., Chas. A . T erry . N ew  Y ork  office , 165 B ’w ay. YVorks, 
E ast P ittsbu rgh , P a .— (V . 87, p. 1531, 1538, 1668; V . 88, p . 162, 235.

W BSTIN G H O U SE M ACH IN E CO .— O R G A N IZ A T IO N , E T C .— In cor
porated  ln Penn, in 1881; m anufactures steam -engines, steam  turbines, gas 
S0*,1?*® a n d , R on ey  m echanical stokers, under W estlngliouso patents. 
In 1006 purchased (V . 83 , p. 1417) the N ernst Lam p C o., w hich had o u t
standing $3,000,000 stock  and $1,400,000 5 %  s. f. bonds. V . 85, p . 1085.

On April 1 1008 the com pan y resum ed possession.
U nder the reorganization plan (V . 86, p. 113), there w ere Issued $7,

200,000 3-year 6 %  notes redeem able at par (denom inations $500 and m ul
tip les). T h ey  are secured b y  deposit o f about $8,470,000 sink, fund 5s 
o f  1032. N o d ividends are to  be paid on the stock  until provision  has 
been m ade for  paym ent o f all notes outstanding. Th e deposited bonds 
m ay be sold  to retire the notes entirely or pro rata.

O f the $1,500,000 5 %  gold  debentures $210,000 reserved to retire 0 % s 
due 1008-14. V. 60, p . 854. 802, 1252.

R ep ort for year ending M arch 31 1007 ln V . 85, p . 217, show ed net 
earnings available for Interest, & c., o f $1 ,212,733. Balance sheet o f  O ct. 
23 1007 was In V . 86, p. 106. P res., G eorge YVestlnghouse; V lce -P res ., 
E . E . Keller: T reas., T . L. Brown; S ec ., T . S . G rubbs. O ffice and w orks. 
E ast P ittsburgh , Pa. D irectors 1008, V . 80, p . 803; V . 87, p. 1600.—  
(V . 87 , p . 1000.)

W IL K E S -B A R R E  CAS & E L E C TR IC  CO .— S tock , $1.0004)00 ; par o f  
shares $100. First consol. 5s ($3,000,000 authorized Issue) are su b ject to  
call at 110 and Interest on  3 m on th s ’ notice; o f  the unissued bonds su fficien t 
Is reserved to  retire the $633,000 underlying bonds (all su b ject to  call
a t par) and balance fo r  future requirem ents. See V . 80, p 226 Fran
chises are perpetual and exclu sive . D lv ., 1 %  on stock , paid March 7 1007;S»nt 7 o o f .  ions  Anrll 1 .Tilly 1 Of .  rW  1 Of .  1 nnn , o f  _ £

1006.P res., R o b t. L . Forrest; S ec .. T . P ." YVIckham” ' D irectors' ’D eo.
V . 83, p . 1417. O ffice , YVUkes-Barre, P a .— (V . 87, p. 486, 1 3 0 5 .)

YA N K E E  FU E L CO.— Owns 11,385 acres coa l lands at Y an kee, New 
M ex., on  Santa l e  L iberal & E n glew ood  R R .;  also has coal rights In 16 734 
acres and 00-year lease on  1.680 acres. S tock  $5,000 ,000 . V 8 4  p 2 2 5

IN D U S T R IA L  C O M P A N IE S .
S U P P L E M E N T A R Y — See also Tables 148 to 172.

EL E C TR IC  BO AT CO.— O R G A N IZ A T IO N .— Incorporated  ln N ew  Jer-
?eZ i n ? h % ? ‘ thA1?!0 n an^ rS c<luKe(1 aI1 o t  the capital stock  o f  the E lectric Launch C o ., the H olland T orped o Boat Co. and the E lectro -D yn a m ic  C o .,
i p *rti7V<?nn°’ Iss-.He<k  c o m ”  SOOO.COO; p re f., 8 %  n on -cu m .!
form V o'inna n i ’A 100- 6,87' D lv . on  c o m ., 2 % , paid D ee.31
Pres 1 V 9I°8,niP^ «  p FeA * 2, %  [9 *J ,) 1 paId ° c t - 1003 t0 J an - 1909 ln cl- P res.. 1 . L . R ice, S ec ., M aurice B arnett, 11 Pine S t.— (V . 85, p . 1 5 7 0 .)

anU nJiU Hi?U A * E Q A R D E N .— Owns ln fee a b lock  o f  land In N ew  Y ork  
C ity and building thereon . S tock , $2,000,000 (par, $100.)
p 1302 V' 1008 stockholders authorized  the sale o f the p roperty . V . 87,

? ,i^ n M ^ ? . ‘T 5 J ,250 ,°0 0  flr.s,t 20-year g old  5s, due N ov . 1 1010 and $750,000 
6s> #la8t cou pon  paid  on latter being that o f  M ay 1006. M ercantile 

S U J ’ J ’ Ltr.V.stee- S e c o n d  m tge. bond hold ers ' com m ittee : F . K . 
and w - G. G ulliver; depositary , J . P . M organ & Co. V . 65 d 620 

D IR E C T O R S  (O ct. 1006)— F. K . Sturgis. J . P lerpont M organ O 
M ills, Charles Lanier, H . H . H ollister, YV. F. W h arton , YV. C. G ulliver 
Jam es 1 . YVoodward, Adrian Iselln Jr., Jam es C. Y ou n g  and H . K  K naon 
—  (V . 67, p . 600; V . 68, p. 85; V . 71, p. 137; V . 87,?p. 1302.) Pl

NI-YV YO RK  & Q UEEN S E LEC TRIC L I (1H r 8c PO W ER C O .-S u p p lie s  
borough  o f  Queens outside o f  R ock a w ay . See V . 72 , p 1030 N Y  & 
Queens Gas Co. Is controlled  b y  sam e interests. V . 70 , p 2080* 215*1 * 

S T O C K .— S tock , com m on  and pref. 5 %  n on -cu m .. $1,250,000 each , 
all Issued. Par o f  shares, $100. D lv . on  p re f., 2>4 % . paid  D ec 1 ino4- 
1007 and 1008, 5 %  (F . & A .) ;  1000, F eb ., 2 % . P U04‘

Frank T llford , P res.; H enry R . W ilson , 1st V .-P . ;  H . L  Sn vder See 
and Treas. N . Y . o ffice , 208 Fifth  A v e .— (V . 87, p . 170.) 1

N EW  Y O R K  & RICHM OND OAS CO.— O R G A N IZ A T IO N , E T C —  
In corp . ln N ew  Y ork  In 1001. V . 81, p . 667. S tock  a u th ., $1,500 000* 
ou tstan d in g , $1,225,000 ; par, $100. D iv iden d , 1 % , paid A u g. 7  1 0 0 8  
B on ds, see table on  a preceding page.
. F o r  6 m os. ending June 30 1008, gross, $121,608, against $113,260 In 
1007; net, $50,085, against $37,007.

Calendar year 1007, gross, $256,053; net, $07,808; bon d  ln t., $63,460- 
ba l.. su r., $34,348. Pres., R ob ert L. Forrest; V .-P . and T reas., Chas. I l ’ 
V an N ostran d. 36 YVall S t., N . Y .— (V . 87, p. 483, 742.)

NEYV Y O R K  TR A N SP O R TA T IO N  CO.— O R G A N IZ A T IO N .— In corpo- 
Jersey on l euruary 21 1809. S loes  au ti.o il/t  d , {....OOu,- 

iiiio, par, s o . as reduced In January 1002; outstanding. $ 4  7 on oon v  
74t ,P - 9?.> 215- , Owns entire capital stocks o f F ifth  A venue Coach M etro
politan  (leased In 1004 to  A m . Express C o. for 16 years) and Park Carriage 
w m 1)H en  i resident. Richard YV. Meade: Secretary and Treasurer 
YVm. H . P a lm er Jr. O ffice , 851 E ighth A v e ., N . Y .— (V . 88, p. 56, 104)!

N IA O A R A  F A L L S PO W E R  CO M PA N Y (THE) .— O R G A N IZ A T IO N —  
Incorporated  1886 and has authority  b y  special A cts  o f  N ew  Y ork  State* to 
use the water o f  N iagara R iver and also to  transm it an y  pow er, heat or light 
developed  from  such w ater to  practica lly  any point in N ew  Y ork  State. It 
has 1.071 acres o f  land t e voted  to  sites for m anufacturers using Its pow er. 
Tunnel first opened  Jan. 1 1804. Controls N iagara Jun ction  R y  which see-

gtypanirwiFiriH' «*«*•*«
S T O C K .— A u th orized , $10,5C(j,000. ’ Issued, $4,180,700; par $100 
B O N D S .— The 1st m tge. o f  1 8 o i ,  $10 ,000 ,000, covers 1,071 acres In c ity  

o f  N iagara Falls, tunnels, franchises. & c.; also m a jority  o f  stock  o f  the C ata
ract Pow er & Conduit C o ., B uffalo, and the T on aw an da P ow er Co . N orth  
T on aw an d*. N . Y . In 1907 $1,095,000 Scries C, Canadian c  Hat ral 
6 %  debentures, were sold (authorized Issue $5,000 ,000 ), $405 000 add i
tional being In treasury. V . 84, p 163 1364 * 1 ul

R E P O R T .— F or year en d . D ec. 31 1007 In V . 87. p 2 2 1  show ed gross 
$1,683,223 ; net, $1,236,147 ; other Incom e, $162,535; charges taxes &c 
$1,188,000 ; balance, surplus, $2 1 0 ,6 7 3 . tCS’ la  cs * c ”

Pres., D . (J. Mills; S ee., F rcd ’ k L. Lovelace; Treas. a>vi Asst Sec YV 
P axton  Little. N. Y . o ffice , 15 Broad S t .— (V . 87, p. 221.) ’ v '

UNITED STATES REDU CTION  & RE FIN IN G  C O — ln coroora ted  In 
New Jersey on M ay 31 1001. E xtracts gold  and other preciou s m etals 
from  ore obtained chiefly from  Cripple Creek D istrict, Col T 74 n 8 8 2  

D IV ID E N D S . 1001. 1002 1003. 1 0 0 4 .1 0 0 5 . 1006**07 1008

v *  c,  n° " c ‘ ^ r a ’401’  no," !
the, bon,ds 5809.000 o f  the $3,000,000 Issued had In Sent, 

i s *  V  “ i T w T v . ™  p! vf o " . , un"

R E P O R T  fo r  year ending A u g . 1 1007 given  ln V . 85, p. 1200. F or 13 
9?<?5'«£?d ,n e A u 5- 3 1  1908- net earns.. $268,554; charges, $145,750; d iv idend 
(1J 4 % ) on  p re f., $50,187; ba l., sur., $63,617. P res., J . D . H aw kins; 
bee . and T reas., Spen cer P en rose .— (V . 85, p . 1466.)

VU LCAN  D ETIN N IN O  CO .— O R G A N IZ A T IO N .— In corp orated  la  
N ew  Jersey on  A pril 25 1002 as a consolidation . V . 74, p . 042. H as plant 
at strea tor, 111., and Sew aren, N . J .; m anufactures "m erch a n tab le  pig tin ”  
ano^J,ê l7-scraJ? (used b y  steel mills) from  tin plate w aste. V . 83, p . 42 , 1234 
_ „ s TO O K -— C om m on stock , $2,000 000; pref. s tock  $1,500 000 , 7 %  cu m .: 
all outstanding: p ar ° f  shares. $ 1 0 0 . N o bonds.

D IV ID E N D S .— 1 1 0 0 2 . 1903. ’04. '0 5 . ‘06. '0 7 . '08. 1909.
8S2S?(8R::::J i* § 5 7£ 50 o c t i H J a n . i *

A ccu m u lated  pref. d iv idends Jan . 1000, 1 7 X % .
rr°-r„ ,year endlne M arch 31 1008 In V . 8 6 , p . 1527, show ed 

SU? f i . W ^ S ’ 5 8 k 0V?Jr s5 6 .250 (3 K  % ) d lvs. on  pref. stock .
Tforn- J U ' e9,t • s 57},uel R - Beardsley; V .-P . and T reas., A d o lp h  
K ern , S ec ., Chas. P . H ull. O ffice , 157 Cedar S t ., N . Y .— (V . 8 8 , p . 235.)

R A I L R O A D  C O M P A N IE S .
S U P P L E M E N T A R Y — See also  Tables to 147.

or^nl^at^nn b i lia!!^T H i ? Nb.R « '; '^ A lb a n y ‘ G a ., to  Cordele, 37 m iles. A r e -  In 1895. S tock , $350,000; o a r  o f  shares, $ 1 0 0 . O f the bon d s- 
$o0,000 have a prior lien. See o ffic ia l statem ent v  7 8  n 7 4 9  e , .
trusts 6 s, $24,000, due $3,000 yearly to  N ovem ber 1  l ’o ld  Inclusive. 
Y ear ending June 30 1907, gross, $107,511- net $17 121- Interest nn 
T°Sd J,’ 510,200; taxes, $ 3 ,4 5 d ;'b a l., defic it, $5 *5 3 5 . ’ V  -P  and Gen M gr 
J S Crews; S ec ., N . H . John son  O ffice , A lb a n y . G a .— ( V .*83, p. 1 5 2 *2 .) *f  

A R G E N TIN E C E N TR A L R Y .—  (3-ft. gauge.)— Owns Silver P lum e Col 
l ® 8, ™ 1 1  0 1  M t- M cClellan, 16 m iles, at an eievaU on o f  1 ^ 0 0 7  ft  S tock  

Dar sbares $100; practica lly  all ow ned b y  President ' Bonds 
6 %  (5200,000, all ou tst ’g ) ; Central Savs. B ank, D en ver trustee") are due- 
Jan. 1  1026 but sub ject to call In 1012 at 106 and lnt. V . 83 n 1170 
I re s , and T reas.. Edw ard J . YVllcox. O ffice , D en ver.— (V . 83, p . 1170 ) *

A R K A N S A S  M ID L A N D  R R .— Owns from  H elena , A rk ., to  Clarendon 
? 7  m iles. Capital s tock , $1 ,500,000 , was In 1901 acquired b y  Mo P a c! 
(St. Louis Iron  M ountain & So. R y .) .  V . 74, p . 206, 5 7 4 . B onds $176 * 
000 first gold  6 s, d u e July 1 1011, su b ject to  call at 110; lnt. J & J* Y ear 
ending June 30 1907, gross, $125,186; net, $45,242; total d edu ction s. $26 - 
346; ba l., sur., $18,896. Pres., George J. G ou ld .— (V . 72 , p. 9 3 5 .)

C A T A S A U Q U A  & FO G E LSV 1L LE  R R .— C atasauqua, P a ., to  R ltten - 
liouse G ap, P a ., 20.5 m. S tock , $426,000 (par $25); $254,125 Is ow ned b y  
Rcad‘ " 8 'C ° .  D !vs. paid  ln 1903-04, 7 % ; ln 1904-05, 8 % ; ln 1905-06, 8 % : 
'n  1906-07 , 8 % . Tor year ending June 30 1907, gross, $142,107; net, $82 - 
206; dedu ctions, $23,557; [d lv s ., $34,152; su r., $24 ,497 .— (V . 81, p . 149 

G A IN E S V IL L E  M ID L A N D  R Y .— O wns G ainesville, G a ., to  A th en s, 4 2  
mUes. s ta n d ^ d  gauge, and B elm ont to  M onroe, 32 m iles, narrow  gauge.
saao nnn^U \  Y '  7? ’ p ‘ ' 289, 599, 827, S tock , all ou ts ta n d ’g ,5550,000. O f the 1st 5s o f  1005 ($1,000,000 a u th orized ), $14,000 Is re
served to retire old  6 s and $299,000 for  extensions. V . 81, p. 1848. The 
Savannah Trust C o. is m ortgage trustee. V . 81, p . 1375,1 1550. Y ear
$ 2 7  4 4 l JU pCrcs° * 123v43 8 \ ?P - d e f., *$6,938; ln t. on  bonds"$27,441. P res., G eo. J . B aldw in ; S ec ., F . J . C rohan.—  (V . 81, p. 1848 )

G RAN D  R A P ID S  & NORTHYVESTERN R R .— T o  exten d  from  Grand 
R apids, M ich ., to  L u d ln gton , 95 miles. S tock , com m on  $2 500 000" 
pref. 6 %  cu m ., $500,000; par ,$100. O f the bonds ($5,000 ,000  author* 
Izedo Issue), $1,000,000 Is reserved for  extensions and Im provem ents 
V . 86, p. Io20 . President, Marshall F . Butters; T reas., Geo N Strays’ 
S ec., Samuel T apllff. O ffice , L u d ln gton , M ich .— (V  86 p 15*29 ) * ’

a U L F  & IN T E R -S TA T E  R Y . OF T E X A S .— P ort BoUva'r. on  G alveston  
Bay to Beaum ont, T e x . ,  70 m iles. V. 76, p. 1 1 0 7 . P res., L P Featiier- 
stone; V .-P . .  Chas. H . M oore; S ec., G eo. S ca ly .— (V . 8 4 , p. 136*6.)

HOOSAC TU N N E L & W ILM IN O TO N  R R .— N A R R O W  G A U G E  —  
H oosac Tunnel. M ass., to  M illington , V t .. 25 miles. S tock . $ 2 5 0 ,0 0 0 - nar 
5 100,‘o«P JX ldends: ,n 1903- 2 % : y ear 1905-06. 3 % ; none since. E arn ings 
fo r  1007-08, gross, $00 ,281 ; net. $32,357; bond  ln t., $12,150- taxes a n d  
Insurance, $2,916; ba l., su r., $17,291. P res., John P . K ellas, M alone, 
N . Y .—  (V . 79, p. 903.)

HOUSTON & B R A ZO S V A L L E Y  R R .— O wns A n ch or to  V elasco , T ex a s , 
20 m iles. T o  be extended  from  A n ch or, abou t 100 miles, w ith  branch  ta  
H ouston , 20 m iles. C ontrolled  b y  B. F. Y oakum  o f St. Lou is & San F ran 
cisco R R . and associates. Incorporated  April 1907. S tock , $120,000. 
T exas R R . C om m , ln Sept. 1907 app roved  Issue o f $200,000 bon d s. F or  
5 m os. ending June 30 1007, gross, $7,535; op . d e f., $2 ,226 .— (V . 85 . p .7 9 3 .)

IN TER O C EA N IC R Y . OF M EXICO . L T D .-V e r a  Cruz to  M exico C ity , M ex. 
342 miles; Los R eyes to  P uente de Ix tla . 123 m iles; L os A rcos to  Cuautla. 
1 0 2  m .: A ten cln go to  T lancua lp lcan , 12 m .; Itu ch e  to  San L oren zo , 11 m .; 
V lrreyes to  ban Juan de los L lanos, 7 m .; M exican Eastern R y .  (V . 73 . d _ 
1263), 139 in .; to ta l, 736 m iles. * v
n->T1l n P a.t : i P R ‘ °*  M®x lco  IQ 1003 acquired practical con tro l, ow nin g  £ 1 , 
038,400 o f the second  debentures. £907,500 ord inary and  £102.000 cum ula
tive pref. stock . See N ational R ailw ays o f  M exico .

In D ec. 1907 It was proposed to standard-gauge the line and prov ide  for 
redem ption o f prior liens and B debenture stocks and M ex. Eastern R y . 
debentures. V . 85, p . 1646; V . 86, p . 52. y
. 5 P 9 P P i J IE S  -r 0 rd ,n a ry  shares. £1 ,700 .000 ; par. £10 . On D ee. 14 
1900 £1 ,300 ,000  o f  4 %  2d d eb . stock  was au th orized . V  71 p 1120

o f the £1 000.000 7 %  cu m . pref. shares’ were a llo t
ted 140 %  (£1,400,000) ln new  first 5 %  non -cu m . pref. shares and par ln 4 %. 
2d pref. shares ln discharge o f  d iv idends to  June 30 1007. V . 87 p  1160 
The £400 ,000  5 %  prior lien debentures were called  for  paym en t June 1 1909* 
the rem aining £450 ,000  o f  the £1 ,150 ,000  4 %  deben tu re stock  being sold .
Y -8 7 .  P- 1531, 1605. Old pref. shares received  2 %  from  earnings o f  1905
1006, 3 X %  from  those o f  1907. On 1st pref., 4>$ %  paid D ec. 12 1908 

D IV ID E N D S .— On " B ”  deben tu re stock , from  earnings o f  1003-04. 6 %*
1004-05, 4 M % ; 1905-06, 1906-07 and 1007-08, 7 % .

E A R N IN G S .— 5 m o s .,11908.............Gross, $2 ,573,076 ; n et, $767 307
1 t0 N o v - 30 - J1907-----------Gross, 3 ,182,328; net. 846,563

R E P O R T  1007-08 In V , 87, p. 1531.
1 nn-7 no Gross. N et. N et in  £ .
J 9 9 J -0 8 ........................... (M ex.) $ 7 ,701,105 (M ex.) $2,305,448 £23 5 ,4 0 2
1006-07 ..................(M ex.) 7 ,192.925 (M ex.) 1,895,466 194,804

Total n et in com e, £236 ,878 ; charges and lnt. on  deb . s tock , £ 1 1 9 ,74 5 ; 
d ly - 0 “  ,  B .d e b . stock  (7 % ) , £32 ,862 ; d lv . on pref. shares (4 H % ) . £ 4 5 ,000 ; 
reserve fund prior lien debentures, £20 ,000 ; bat., sur., £19 ,271 . S ec ., C. E .
6 0 rwn5ii 2'rcas;G Hfi-AF rle?£ rlcbscI1 • 9 N ew  B road S t., L on don . N . Y . o ffice , 60 YVall S t.— (V . 86, p. 52; V . 87, p. 1160, 1531, 1605.)

K E N T U C K Y  & TENN ESSEE R Y .— P rojected  from  Stearns, K y . .  w es
terly and southw esterly  Into Tennessee,abou t 60 m ile s ,o f  w hich 1 1  m iles 
com pleted  and 10 under construction  O ct. 1007. S to ck , $25,000 
Bonds (see table) cover road , 38,697 acres o f  tim bered lands ln 
Tennessee tim ber and coa l rl -hts on abou t 23,000 acres ln K en tu ck y  coal
m ines. e lectric-light p lant, etc. T h ey are u ncond itionally  guaran teed , 
principal and Interest, b y  the Stearns Salt & L um ber Co. and Justus S 
Stearns, o f  L u d ln gton , M ich ., and m ature Sept. 1 1009-12, $30,000 annu
ally; 1913-17, $40,000; 1918-23, $50,000; bu t are su b ject to  call on  any 
Interest day at 105. V . 8 1 , p. 974. 1100. P res., J . S. Stearns; Sec. and 
T reas., R . L. Stearns.—  (V . 81, p . 075 , 1100.)

KINGSTON & PE M BR O K E R Y .— O wns from  K ingston  O nt Can to 
R enfrew  on the Canadian P acific , 104 m iles; branches, 0 m iles R eorgan 
ized ln 1809 per plan In V  67, p. 274. S tock , $1,000,000 first pref. 5 %  
n on -cu m ., $150,000 2d pref. 3 %  and $2,500,000 com m on . The Canadian 
Pacific ow ned on  June 30 1008 $1 130,350 pref. and $1,700,175 com m on  
stock- v .  77, p. 636, 1221. First d iv idend on  first pref. 1 %  paid A pril
net9 °$02n406 —  (V  ” 3  " p ^ i i e o l ”  endIng June 30 1907’ ffross, $233,831;

LA N C ASTER O XFO RD  & SO U TH E RN  R R .— O xford , P a .,  to  Susque
hanna, 20 m iles, was rebuilt late In 1005. S tock  $200,000; par, $100 
?ici>n; ^ seer,t a b le ,a.?° ,y e - „ Y £.ar e,n<?lne  June 30 1908, gross, $34,384; net $10,000. Pres., YValter M Franklin; T reas., J. YV. B ausm an; S ec ., J a cob  
B. L on g. O ffice , Lancaster, P a — (V . 81, p . 1665.)

M AN ISTE E & B R A N D  R A P ID S  R R .— M anistee to  M arlon , M ich .;
73 m ., H ler C ity to Sands, 2 m. S tock  au th ., $1,000,000 ; o u t .$450,000; 
par o f  shares, $ 1 0 0 . B onds outstanding June 30 1906, $265,000. F or 
year ending June 30 1907, gross. $80,046; def. under oper. e x p .,  $15,545; 
total dedu ctions, $21,902; b a l., d e f., $37,447. Pres., J. C rocker, Ch icago 
n  ’n Vo*P -’ and Nl6rF;- Max T o ltz -* See., YV. M. Sim pson; T reas.,B . C. Sam m ons. O ffice , Manistee M ich .— (V . 79, p. 2588. 1642 )
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M AN ITO U  & P IK E ’ S P E A K  R Y .— M anltou , C o l., to  sum m it o f  P ike ’ s 
Peak 8 0 m iles, standard  gauge. O perated from  April to  N ovem ber, 
yearly . S tock  S500.000; par o f shares, 5100. In April 1908 all coupons 
due had been paid. For year ending N ov. 30 1907. gross, $10o,315; net, 
543,540: other Incom e. $3,582; Int. on  bonds $25 000; bal. sur., $22,128. 
P res., C. W . Sells. O ffice . M anltou . C ol.— (V . 71. p. 646.)

M A R S H A L L  & EA ST T E X A S R Y .— M arshall, T e x ., on  T exas A P a c., 
to  YV lnnsboro.on  the M. K . & T . ,  7214 m iles. E xtensions are pro jected . 
C on trolled  b y  Interests represented b y  St. Louis U nion Trust Co. S uc
c e s s o r t o  T o m s  Southern H y ., foreclosed  A u gust 4 1908 V . 87 p. 416, 
481 S tock  $75 000. N o bonds have been Issued. Year ending June 
30 1907 (rece iver ’s report old  C o .) , gross, $160,424; net, $31,515. P rest., 
A lb ert T  Perkins, St. Lou is, M o.: V .-P . ,  and  S ec ., Osee G oodw in , Dallas, 
T e x .;  T reas., N . A . M cM illan .— (V . 87, p. 544, 677.)

M A R Y L A N D  D E L A W A R E  & VI R GI NI A R Y .— Operates Love  P t .,M d ., to  
Lew es Del 73 m iles; Q ueenstow n Jet. to Centerville, M d .,5  m ; tota l, 78 
m .,  and Lew es to R eh ob oth , 5 m ., Is trackage over Del. M. A V lr. Also 
ow ns 14 steam ers running betw een B a ltim ore, W ashington , points on the 
P otom a c R iver, the R appahan nock  R iver, P atuxent R iver and N orfolk . 
V . 79 . p. 1642. 1704, 2589: V  80. p 600. 1039.

S tock , 53,000,000 , o f  w hich on e-h alf each o f  com m on and 4 % non-cum . 
p re f.; par o f  shares, $50 each . Balt. Ches. & A tlantic ow ns a m ajority  of 
s tock  and guarantees bond3. In 1907, gross, $760,041; op . def , $19,921; 
o th er In c., $1 ,218; charges, $115,206; b a l.,d e f . ,$133,910.— (V . 84, p. 1303.)

M ISSO U R I R IV E R  & N OR TH W ESTER N  R Y .— O wns R apid  C ity to  
M ystic, S. L)., 3a miles; opened  Marcn 1906. C. O. Bailey Is receiver. V . 
84, p. 508; V . 86. p. 1344; V. 87, p. 167. In D ec. 1907 a com m ittee (Charles
E. H oyt o f  South  N orw alk, C on n .. S ec ’y) requested that deposits o f bonds 
be m ade w ith  the E a u ltab lc  Trust Co. o f  N . Y .  V .  85, p . 1577. R oa d  
offered at foreclosure sale In 1908, but not sold. S tock , 5500,000 each o f 
com . and 4 %  cu m . pref. Par o f  shares, S100. O f the bonds about $779,000 
were sold ; receiver ’s certificates, $160,000. V . 81, p. 1610; V . S7, p. 167. 
O ffice , R a p id  C ity, S. D .— (V . 87, p. 1011.)

MORELIA & TA C A M B A R O  RY.— P rojected  from  Irapuato, State ot 
G uanajuato . M ex ., on the M exican Central R y . ,  south to  A rlo, 225 m iles. 
Including 25 m iles o f side tracks, of which 55 miles from  G uanajuato to 
P u ru andlro , was graded In March 1908 and several miles of track laid . R oa d  
w ill develop  large partly developed  agricultural, tim ber and mineral sections. 
Concessions lncl. $4,800 M ex. cur. per m ., A c. S tock , $6,000,000; par $50.

B onds ($5,000,000 authorized) Issuable at $22,222 per mile; $1,200,000 
w ere underw ritten  for first 55 m iles. V . 81, p . 726; V . 83, p. 562. F i
nan ced  b y  A . J. P eyton  A C o ., New Y ork . Pres., Edson J. C ham berlain, 
O ttaw a ; G ilbert E. Farquler, V .-P . and Gen. M gr.; Jacob L . Greatslnger, 
2d  V .-P . ;  C . D . K napp Jr., S ec .-T reas., I l l  B ’w ay , N . Y .— (V . 83, p . 562.)

MUSKEGON GRAND RAPIDS & INDIANA RR.— Owns road, Grand 
R a p id s to  M uskegon, M ich., 37 m .; trackage, G. R . A Ind. at Grand R apids,
3 m iles. O perated b y  G . R . A In d . R R .,  which was foreclosed In 1896; 
con sideration , net earnings. S tock  authorized, $350,000; par, $100; Issued, 
$1 ,000 . C ou pon  o f Jan. 1908 paid In D ec. 1908. Earns, for year ending 
D ec. 31 1907, gross, $106,789; net, lncl. other Incom e, $45,266; Int. on  
b on d s, $37,500; rentals, taxes. A c ., $13,232; ba l., d e f., $5 ,466.— (V . 87, 
p . 1533.)

N IA G A R A  JU NCTION  R Y .— A  term inal and sw itching road extending 
from  N iagara Falls. N . Y . ,  to  P letcher’s Corners, N . Y .,  5.15 miles; factory  
sidings, 8.74 m. S tock , $160,000 com . and $140,000 8 %  cum . pref.; all o f 
the com . and nearly all the pref. being ow ned b y  the Niagara Falls Pow er 
C o. Cal. year 1907, gross, $68,561; net, $42,953; oth . Inc., $1,320; int., 
taxes. A c .,  $12,593; b a l., su r., $31,680. Pres., 1). O . Mills; V .-P .,  E dw ard 
A . W lckes; T reas., W . P a xton  L ittle . O ffice , 15 Broad St., N . Y .

P H IL A D E L P H IA  H A R R IS B U R O  & PIT TSB U R G H  R R .— Harrisburg. 
P a ., to  Shlppensburg, on the W estern M aryland R R ..  47.6 i m .; 2d track , 
40.62 m .; 3d track, 4.8? m .; sidings and laterals, 10.88 m. Leased O ct. 15, 
1890 lor  999 years a t 5 %  on stock , Int. on b on d s, taxes and expenses to 
Phlla. A R eadin g n i l . ,  w hich b y  endorsem ent on each guar, the bonds, prin.
A  Int. Lease assum ed In 1896 b y  Phlla. A  R ead . H\j. S tock , $2,000,000 (par 
$50 ), ow ned b y  R eading C o ., o f  w hich $1,995 ,000 , along w ith $1,472,000 o f 
the bon d s also ow ned b y  the R eadin g C o .,a re  deposited under Its general 
m ortgage o f  1897. M ortgage Is for $2 ,000,000 .

ST A N LE Y  M E R R IL L  & P H IL L IP S  R R .— S tan ley , W ls ., to  L yn ch , 39 
mites; oraacnes and term inals, 13 m . S tock , $100,000; par, $100. For 
year ending June 30 1907, gross, $144,517; net, $30,876. Bonds, $750,000 
1st gold  5s due N ov. 1 1 9 3 5 ; ou tstan d in g , $500,000. V . 81, p. 1101. Pres.
S. G. M oon: T reas., J. T . Barber, all o f  Eau Claire, \\ Is.— (V . 8 1 . p. 1101.)

ST E P H E N V IL L E  NORTH & SOUTH T E X A S  R R .— Owns Stephenvllle. 
T e x .,  to  H am ilton , 43 m iles ;com p le ted  D ec. 1907. S tock , $43,300. Bonds 
(C om m onw ealth  Trust C o .. S t. Lou is, trustee). V . 85, p. 1006, 1083. 
Pres., B. C. Cage; Sec. and T rea s ., W . S. W a tson .— (V . 86, p . 338.)

T E X A S SH ORT LI NE R R .— Grand Saline. T e x ., to H ovt. .
In Jan . 1909 a syn d ica te  acqu ired  all the stock  and bonds and proposes to  
ex ten d  road . V . 87. p . 1005; V . 88. p . 232. S tock , $10,000. B onds, 
see table. Y ear end . June 30 1907, gross, $25,741; op . d e f., $543. Pres., 
John  B . Christensen. C om m onw ealth Trust B ldg .. St. Louis, M o.; V .-P . ,  
and  G en. Counsel. J . A . G erm any; Treas. and Gen. M gr., T . B . Meeks; 
S ec ., C. F . C hristensen.— (V . 88, p . 159, 232.)

T E X A S  SO UTH ERN  R Y .— See M arshall A  East Texas R y . 
T ID E W A T E R  & W ESTERN  R R .— O wns Berm uda to Farm vllle. V a ., 

89 m iles; branches. 3 m .; tota l. 92 m . S uccessor June 30 1905 to Farm vllle 
A  P ow h atan , foreclosed . V . 81, p. 212. S tock  authorized, $500,000; ou t
standing, $300,000; par, $100. B onds (Virginia Trust C o ., R ich m on d . Va 
tru stee). see table on a preceding page.

E A R N IN G S .— 5 m os ., 1 1908......................Gross, $29,451; net, $321
Ju ly  1 to  N o r .  30. J 1 9 0 7 -- .................G ross, 41,673; net. 3,590

Y ea r ending Juno 30 1908, gross, $88,081; net, $6,504. In 1906-07, 
gross, $94 293; net, $16 ,029 : Int. and  taxes, $15,954; ba l., su r., $75. P res., 
T  F  Jeffress- V - P . ,  W . M. H abl ston ; S ec. and  T reas., G. M. W ilson , 
R ich m on d , V a .— (V . 85. p. 161, 865.)

TO LE D O  S A G I N A W & ,M USKEGON  R Y .— From  M uskegon, M ich ., to  
A sh ley , M ich ., 96 m iles. T h e G rand Trunk o f  Canada ow ns the $1 ,600,000 
stock; bonds have a traffic g u aran ty . V . 7 1 . P . 8 5  V. 72. p .338 .

Year endlna Gross. N et. Interest D eficit.
June 30 1907 ................$144,971 op. def.$l ,525 $83,100 $84,625
— (V. 71, p. 31, 85.)

TO M B1GBEE V A L L E Y  R R .— Silas. A la ., to  N anahubhad L a rd in g , on 
the T om blgbee  R iver, 63 m iles: extension  under construction  from  Silas 
north  to  B utler, 25 m iles. S tock  Is lim ited to  $10,000 per m ile, all com m on : 
$520,000 outstanding. O f the bon d s, $1 ,000,000 are Issuable at $5,000 per 
m ile and  the rem aining $2 0 0 , 0 0 0  fo r  equ ipm ent and terminals at $1,000 
per m ile a fter  earnings are m ore than doub le those at the tim e o f  the m aking 
o f  the m ortgage. In Anrll 1906 $425,000 bonds had been sold . V . 8? 
p . 806. F or 12 m os. ending June 30 1908, gross, $62,158, against $64,716 
In 1906-07; n et, $16,048, against $17 ,592 . For 5 m onths end ng N o v .30 
1908, gross, $29,421, against $27,736 In 1907; net, $1 0 .5 1 8 ,against $6,459. 
P res., J . T . Cochrane: Sec. ,Chas. P . D u k e, Falrffeld, A la .— (V . 82. p. 806.)

T R I N I T Y  & BR AZO S V A L L E Y  R Y .— Owns Cleburne to  H ouston , T e x ..  
236 m . T eagu e to W axah ach lc, 67 m .; trackage rights, C leburne to  Fort 
W orth , T e x . ,  28 miles; H ouston  to G alveston , 58 m .,  and irom  W axa- 
hachle to  Dallas, 31 m . T ota l operated , 422 miles. V . 83, p. 69o, 1172. 
S tock . $600,000; par, $100. Th e Col. A Sou. and R ock  Island Interests each 
ow n  a half Interest. V . 80. p . 1423, 2622; V . 82, p. 930, 986. Owns one- 
quarter Interest In H ouston Belt A T erm . R y . and practica lly  entire stock  
o t  G alveston  Term . R y . In A u g . 1905 m ade a new first m ortgage to  
secure 30-year 6 %  bonds due 1935 at $3 0 , 0 0 0  per m ile, all to be deposited 
as Issued under Col. A South , refunding m ortgage; outstanding June 
1908, $8,760,000. Certs, o f indebtedness to  Col. A Southern June 30 
1908, $490,083, to  w hich was also due fo r  con stru ction  advances, $380,000. 
The 5 %  equipm ent bon d s o f  1907. su b ject to  call at 101 . m ature $25,000 
sem i-annually, and are guar. Jointly, p. A 1., b y  the Col. A Sou. and Chic. 
R . I . A P ac. R y . V . 84, p . 509 .— (V . 86. p . 287 , 1161.)

UNION SP R IN G S & N ORTHERN R Y .— O wns U nion Springs to  Fort 
D avis , A la ., 7 yi miles. Bonds are sub ject to  ca ll since M ay 1 1906 at 
105; International Trust C o ., o f  B altim ore Is m tge. trustee. V . 76 , p . 753. 
Y ear ending June 30 1907 gross. $28,500; net, $9 ,891; charges, $5,039, 
bal , su r ., $4 ,852. P r e s . ,W .M  B lount, U nion  S p g s., A la .— (V . 76 , p . 753 

UTICA CLINTON  & BIN OIIAM TON  R R .— O wns U tica , N . Y .,  to 
R andallv llle , N . Y . ,  31 miles. Leased during contin uance o f  charter 
and renew als thereof to  Delaw are A H udson C om pa n y, which pays rental 
o f  $61,500 per annum . O perated b y  N. Y . O ntario A W estern. The 
street lines ow ned (10 miles) are leased to  U tica  A M ohaw k V alley R y . 
fo r  $15,000 per annum . Capital s tock , $849,285 (par $100). dividends 
on  $200,000 o f  which are guaranteed bv D el. A  H udson at 5 % p er annum ; 
balance vari abl e. — 1898 to 1908, ln cl.— (V . 88, p. 232.)

V E R A  C R U Z & ISTH M U S R R .— Owns from  C ordoba , on  the M exican 
R y  to  Santa L u cretla , 203 m iles, on  the T ehuantepec N ational R y . 
b y  w hich con n ection  Is had w ith Sallna Cruz on Pactllc O cean, 114 mHes 
distant- also branch from  Tlerra Blanca to  Vera Cruz, on the G ulf o f  
M exico 62 m iles form ing a through line from  the A tlantic to  the Pacific 
O ce a n :’ tota l, 265 miles. R e-Incorporated In l"|v i his under the laws 
o f M exico ’ form erly  know n as Vera Cruz A Pacific R y . V . 87, p. 39, 
616 S tock  $1,000,000 com m on , all ow ned b y  M exican G overn m en t, 
w hich guarantees bond s, prln. and Int., b y  endorsem ent. V . 78, p. 1783, 
1963- V . 79, p. 1933. 1643.

B O N D S are su b ject to  call at 110 to  July 1 1924, and on July  1 1924 
and thereafter at par. O f the bonds $4,500,000 had Interest scaled to  
1 %  to  D ec 31 1905, 2 %  from  Jan 1 1906 to Dec 1 1907 and 3 %  from  
Jan 1 1908’ to  D ec. 31 1909; these have supplem entary coupons attach ed , 
representing balance o f  4 )J  % Interest, payable at Speyer A C o ., New 
Y ork  from  fund  deposited  therefor. J o in tly  guarantees Vera Cruz T e r 
minal Co. debentures. V . 87, p. 39.

E A R N IN G S .— For year end . Dec. 31 1907, gross earns., (M exican cu r
rency) were $1,143,100 ; net, $95,261.

Pres and G en. M gr., Th om as Milan, Vera Cruz, M ex.; Asst. Treas. and 
A sst. S ec., L . S . Z im m erm an, B a ltim ore.— (V . 87, p. 39, 227.)

V IR G IN IA -C A R O L IN A  R Y .— A b in gdon , V a ., to  . Vlrglnla-Tennessee 
qtate  line 17 miles: Beaver Dam R R .,  operated . State line to  Crandull, 
8 m iles- tota l 25 m iles. S tock  authorized . $1,000,000: outstanding, 
8400 000 B onds, $180,000 llrst go ld  5s, due May 1 1950. Year ending 
Tune’ 30 1907, gross, $98,841; net, $35,905; charges, $14,918; b a l., sur., 
$20 987. Pres.T and T reas. W . B. M lngea, A b in g d on , V a .; S ec., C. W . 
B olce. V . 86, p. 1345.

Lee C o ., 23 m iles. V . 86, p. 1161. In Ju ly  1908 Southern R y. com
pleted purchase of the $2,000,000 stock , V . 87, p . 98. Th e V a . Iron Coal A 
Coke Co. guaranteed tne lir&t m ortgage bonds, p. and I., v .  7o, p. 48,
736- V  7 6 ,p .2 7 3 . O f the first consol 50-year os ($7 ,000,000 authorized 
Issue), dated April 1 1908, $2,000,000 , were issued to reim burse the 
Southern R y . for the construction  o f the B lack Mtn. amJ H olston  R iver 
roads, 55 mites: $1,000,000 to com plete the H olston R iver R R -. ® 
to take care o f equ ipm ent obligations, $2,000,000 are reserved to  retire the 
outstanding 1st m tge. bonds and $570,000 for general P>>tT°se3-a n d  $4-™T 
000 to  remain in the treasury. V . 86, p. 1102, 1 o o n n n ’qqdii^
Car trusts $75,000 5s due $6,250 m onthly  to  Jan . 1910, also $120,000 os due 
$15,000 D ec. 1910 and $15,000 m onthly  from  A p ril to  O ct. 1911.
* Y ear ending June 30 1908, gross, $ 1 ,0 9 2 ,5 0 0 ; net, $242,874, oth . Inc., 
$74 940; charges. $180,356. In 1906-07, gross, $1,097,592 , net, $349 .2J0, 
charges, $174,712. (V . 88, p 159.)

WA B A S H  CH E STE R A W ESTERN  R R .— Chester, 111., to  M t. V ernon . 
111., 65 miles. S tock  $1,250,000; par. $100. Coupons due July  1804 
paid July 1896; none paid since. Year ending June 30 1 9 0 8 . g loss , $123 ,
244; net, $3,688; total deductions. $40,903; b a l., d e f ., $37.21.)

VVADLEY SOUTHERN R Y .— Collins, G a ., to R ock led ge , 90  miles. 
A llied with the Central o f G eorgia R y .,  w hich ow ns all the $800,000 bond s, 
deposited under Its short-term  notes. V . 83. p. 437: V. 85. P- £0->. -’ L1.0? * ’ 
$600,000; par $100. P res., H . P . Sm art, Savannah.— (V . 83. p . 975.)

W A R R E N  & CO RSIC A N A  PA CIFIC R Y .— W arren to  C a m p w ood . T e x . 
20 miles. S tock , $100,000; par, $100. S. F. Carter and v\ . H. N orris, 
receivers. V . 80, p. 999; V . 87, p . 40. For year ending June 30 1907. 
gross, $48,221; net, $15,741; taxes, $493; b a l., sur., $15,248. —  (V . 87, p .40 .)

W A R R E N  R R .. N. J .— N ew  H am pton  Jet. to  D cla . B ridge, N . J . ,  18.8 
m Leased In perpetu ity  to  D ela. L. A . W . at 7 %  on stock  and Interest 
on bond s. Sec form  o f guaranty , V . 72, p. 628 .—  (V . 80. p . 999.)

W ASH IN G TO N  A V A N D F .M E R E .--W ash in gton , N . C ., to  V andem er* 
on  P am lico S oun d, 40 miles, com pleted  Jan. 1909. M ajority  o f stocK 
ow ned by the A tlantic Coast Line R R .,  w hich guarantees the bond s, p r ln . 
A Int. Bonds are Issuable at $18,000 per m ile. Including $4,000 for  equ ip . 
V . 84-, p . 1249;|form o f gu ar., V . 85, p. 347.

W ASH  I N GTON' C E N TR A L R Y.—  (See M a p s Northern P a c i f i c . ) - -Owns 
road , o h e n cy  to  Coulee C ity , W a sh ., 109 miles: branch from  Coulee c i t y  
to  A drian , 21 miles; tota l, 130 miles. R eorganization  In Jan. 1898. 
Leased In 1898 to  N orthern P acific  for 999 years at rental sufficient to  pay 
Interest on 50-year gold  4s, to  be Issued at $15,000 per m ile. (See v .  ot). 
p . 953 .) N or. P a c. ow ns entire $1,000,000 s to ck .— (V . 67, p . 691.)

W ASH IN G TO N  CO U NTY R Y .— Owns W ashington  J e t ., on the M aine 
Central R R ..  northeasterly to  Calais, M e ., 103 miles; branch  to  E astp ort, 
16 m iles, and P rinceton , 20 miles— tota l, 139 miles. V . 77, p . 2340. 
T h e Maine Central ow ns the $2,500,000 stock  and guarantees the b on a s, 
principal and Interest, b y  endorsem ent, but road Is operated Independently, 
B on ds are Issuable at $20,000 per m ile , being su b ject to  call at par ana 
Int Jan. 1 1924. For year end. June 30 1908, total op er revenue, $460,079. 
net over taxes, $112,681; other Incom e, $6,182; charges, $87,641; Im prove
m ents, $6,599; b a l., su r., $24 ,623 .— (V . 87, p. 679.)

W ASH IN GTON  A F R A N K L I N  R Y .— H agerstow n, M d ., to  Q ulnsonla . 
P a ., 14.37 miles: was built In 1898 and exten ded  from  Q ulnsonla to  zu m - 
|,ro. 5 n' 1 '"it e<i to W ester l vld. tor bit. «  o  i a 'o  on SloO.uuu 
stock . R ea d in g  T r. Co. Is m tge. trustee.— (V . 7$, p. $92.)

W E A T H E R F O R D  MI N E R A L  W E L L S  A N O R TH W EST ER N  R Y .—  
Owns W eatheiford  via Mineral W ells to O ran, T e x ..  39 m iles, o f  w hicn 
m iles opened N ov. 1907. Further extension Is contem plated  to  Jacksnoro 
and G raham , 54 m iles. C ontrolled b y  Missouri Pacific Interests, b  toe it, 
$ 1 0 0 ,0 0 0 . Th e Texas A Pacific guarantees the bonds ($ 1 .354,000 aurn- 
orlzed Issue), principal and Interest, b y  Indorsem ent. V . 75 , p. 9 0 8 , la a o . 
Sec form  V . 78, p. 344. For year ending June 30 1907, gross, $170,391, 
net. $118,375; charges, $39,701; ba l., sur., $78,674. Pres.. G eorge J. 
G ould : Sec. and  Treas., J. W . B o o t .— (V . 78, p. 50, 344.)

W EST V I R GI NI A  A PIT TSB U R G H  R R .—  (See M a p  Halt. A OHIO-) —  
C larksburg, W . V a ., to  R lch w ood . W . V a ., 120 m iles, w ith bran ch . 6 m iles, 
also from  W eston via  B uckhannon to P ickens, 50 m iles; to ta l, 1 7 i> m tit .. 
Leased to reorganized B. A O . for 999 years from  Sept. 1 1 /9 9 . per plan i 
V . 67, p. 1310, for 4 %  on  the m tg e ., all excep t $10,000 bonds being s ta™.P®. 
w ith agreem ent reducing the Interest from  5 to  4 % ; op tion  to  retire bond  
par expired Sept. 1 1904. V . 69, p. 4 3 9 ,6 4 6 . C o m ., $2 ,5 0 0 ,0 0 0 , and p re i.. 
$900,000, all deposited b y  B. A O . under Its ow n P itts L. E . A VV. v a . 
System  m tge. Mtge. covers road and equip, and 134,842 acres o f tl e . 
coa l and m ineral lands In W est V irgin ia .— (V . 71 , p . 810.)

W H IT E  PASS A YUKON R Y .— Owns a narrow -gauge linei 110 mile* in 
length , extending from  Skaguay, A laska , to  W hite Horse. (V . 69, P- J - •
V . 67 p. 1162, 1 1 38); also operates steam ers bet ween W hite H°ir?nn nd w h it*
son City and Caribou and A tlln . V . 73, p . 443; V . 75 p . 1300.
H orse coppcr|mlncs branch ,.16 m iles, Is under con stru ction , o f  w hich ? •
com pleted  Jan. 1909.

S E C U R IT IE S .— O f the stock , £255 ,555  Is reserved to  retire a  Ike
am ount o f  debentures. V. 72. p. 582; V. 74, p. 479. T h e British Y u kon  
R y .,  controlled , on  M ay 26 (lied a m ortgage to  secure bonds at r d  e 
cecd ln g £ 6 ,000  ner mile for construction  o f  W hite Horse ^or L , r„ i , , - f,Ji 
branch , 16 m iles, the bonds being guaran teed , prln. D it.. anti Pu < a 
as part o f  the sink, fund for the redem ption  o f the consolidated  flis tge. 
d eben tu res.^ nV . 86,_p. 1099, 1466 . _ j  Anr „  1001i and  also

D IV ID E N D S .— First cash div idend o f  5 %  paid A p r . 22 
In August a 25 %  stock  d iv iden d , the tw o together representlng tho profits 
o f  the first three years to  June 30 1901: D ec. 1 9 0 1 .5  %  ,n ur^j_7 o % ?’.
In 1904, 5 % ; 1905, 3 4* % ; 1906 to 1908. 5 %  yearly  (Jan. 3 %  and Ju ly  2 /o ),

19Earnfngs year e n d ?  June ^ ‘ l’ oOS, V . 87, p . 1421; report 1906-07, V .

8 j ’pres. o f  the local (subsidiary) com panies, S. H . G raves, M ackinnon B ld g ., 
V a n cou ver, B . C ., Canada: S ec ., F . C. E llio tt .— (V . 87, p . 1421.)

W ISCO N SIN  A MI CHI GAN R Y .— Owns from  Q ulnnesec, M ich ., to  Pesh- 
t lg o , W ls .. 73 miles; trackage, 8 m . In M ay 1904 logging railw ay P em blne, 
W ls. westerly 42 m ., was purchased. V . 78 . p. 2013. rrora  Peshtlg cars 
are taken b y  Lake M ichigan Car Ferry Tran sportation  Co. to  C h icago. 
S tock , $951,500; authorized June 1905 to  be Increased to  $ o .(WO,000, par 
value, $100; current liabilities June 30 1905, $1,377,670. LasJ , ^5 
1st m tge. bonds paid was that m aturing J u ly  1 1898. Y ear ending June 3* 
1907, gross. $305,423; net, $115,735; total d edu ction s. $130,.>37.
J . P. H opk in s, C h icago.— (V . 81, p. 560, 842.)

P res .,
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NEW YORK AND BROOKLYN BANKS.

Com panies.
Capital. Surplus  A  

undivided 
profits 6

Dividends.
Par Am ount. Period 1908 1907 Latest.

New York. $ $ $ %A e t n a _______ 100 300,00c 306,400 Q — J 8 Jan ’09. 2A m erica  a ___ 100 1,500,000 5,032,400 J & J 26 25A m . E x ch ___ 100 5,000,000 4,968,000 M & N 10 10B attery  Park 100 200,000 144,40(1 Beg bus 1904 V. 80, p. 99B ow ery a ___
B ronx B or .a .

100
100

250.000
150.000

792,100
59,800

Q — F 12
1 50z

12 Feb '09. 3 
O ct ’08. 50aB r o n x _______ 100 200.000 188,200 Beg bus O ct 1907. V. 85, p.1121B ryant Parka 100 200,000 107,400 Beg bus Sept 1907, V . 85, p. 575But. & D rov . £ 5 300 ,00C 150,300 J & J 6 6 Jan ’09. 3Century a ___ 100 200,000 154,300 Q — J 3 Jan ’09. 1 14Chase________ 100 5,000,000 5,617,500 J & J 6 Jan '09 . 3C hatham ____ 25 450,000 1,009,100 Q — J tel 6 Jan '09. 4teChelsea E x .a 100 200,000 172,400 Beg bus A pr 1903 V . 76, p.1006C h em ical____ 100 3,000,000 5,832,200 1 2 ^

6
Jan ’09. 2 ViCitizens’ C en . 100 2,550,000 1,275,700 Q — J r7 Jan ’09. 1 YtC it y _________ 100 25,000,000 25,531,300 M A N 10 8 N ov ’08. 5

Coal A I r o n . . 100 500,000 705,500 Q — J 8 6 Jan ’09. 2 AColonial a ___ 100 400,000 231,300 Q — J 025 a is Jan ’09. 2 YtC olum bia a . . 100 300,000 430,900 J & J 12 12 Jail ’09. 6
C om m erce___ 10C 25,000,000 15,546,300 Q — J 8 8 Jan ’09. 2
/C onsolidated 100 /  1,000.000 784,900 .1 & J 6 6 Jan ’09. 3C op per_______ 100 2,000,000 2,490,800 Beg bus May 1 ’ 07 V. 84, i>.1030
C om  E x c h .a .  
C osm opoll’ n a

100
100

3,000,000
100,000

5,241,200
9,000

100,300

Q — F r2 0 14 Feb ’0i). 4
E ast R iv e r . . 25 250,000 J & J 6 6 Jan ’09. 3
cE u rop -A m  a 100 ClOO.OOO 26,400 Beg bus Sept 1907, V. 85, p . 696
F idelity  a ___
F i f t h ...........

100
100

200,000
250,000

174,700
464,400

M A N
Q — J

6
12 l 6 '

N ov  ’08. 3 
Jan ’09. 3

F ifth  A v o  a . . 100 100,000 2,108,100 Q —  J e '- io C250 Jan ’09. 25
F i r s t ...............
F irst Security

100 10,000,000
10,000,000

1,000,000

17,072,200 Q — J 
Q— J

29
3

32 Jan ’09. 5
14th St a ____ 100 319,800 F & A o y 10 Feb '09, 3 

Jan ’09. 2F ou rth _____ 100 3,000,000 3,363,100 Q — J n o 7
G allatin____ 50 1,000,000 2,418,900 A A O 12 12 O ct ’08. 6
G arfield______ 100 1,000,000 1,137,400 Q — M 12 20 D ec ’08. 3
G erm an-A m  a 75 750,000 655,000 F A A 6 6 Feb ’09. 3
G erm an E x .a 100 200,000 892,500 J & J 20 18 Jan ’09. K)
G erm ania a . . 100 200,000 993,600 M & N 20 20 N ov  ’08. 1 0
G reenw ich a . 100 500,000 733,700 Q — F 10 10 Feb ’09. 2 Yt
H a n o v e r____ 100 3,000,000 9,989,600 Q — J 16 16 Jan ’09. 4
H u n g .-A m .a . 100 100,000 95,400

7,416,400
Beg bus D ec 1907, V. 85, p.14.30

Im p. & T ra d . 100 1,500,000 J & J 20 20 Jan ’09. 10
In tcrb oro  a . . 100 200,000 In volu itary  1 iQllUi atlon V. 86, p.1137
Intcrn at a ___ 100 500,000 141,700 5 13 M ay ’08. 5
Irv . N at. Ex. 100 2,000,000 1,375,200 Q — J 8 Jan ’09. 2
Jelferson a ___ 100 500,000 685,300 J & J 10 10
L iberty  ______ 100 1,000,000 2,512,000 Q — J 25 20 Jan '09 . 10
L in c o ln _____ 100 1 ,< 00,000 1,278,200 Q — F h £16 N ov  ’08. 2
M anhattan a . 50 2,050,000 3,479,700 J & J 14 14 Jan ’09. 8M kt. A F u ll. 100 1 ,000,000 1,619,900 Q — J 10 r 1214 Jan '09.
M echanics’ . . 100 3,000,000 3,716,300 Q — J 12 r 1 4 ' Jan ’09. 3
M ercantile . . 100 3,000,000 2,521,700 J & J 2 i i Dec ’08. 2
Merch. E x ch . 50 600,000 533,000 .1 & J e 6 Jan ’09. 2
M erchants’ . . 50 2,000,000 1,645,000

2,000,300
J & J 7 7 J a n  ’ 09. 3 V,

M etropolis a . 100 1,000,000 Q — F 16 16 NOV ’08. 4 
Jail ’ 09. 1 YiM etrop ’ n a . . 100 2,000,000 1,207,500

265,300
Q — J 6 4M t. Morris a . 100 250,000 Q — F 8 8 F eb  ’09. 2 YtMutual a ____ 100 200,000 319,600 / & J 8 8 Jan ’09. 4Nassau a ____

N ew  N o th .a .
50

100
500.000
200.000

392,300
236,400

M & N 8 8 NOV ’08. 4
N ew  Y o rk ___ 100 2,000,000 3,382,800 -I A J 14 14 Jan ’09. 7N Y  C ou n ty- 100 500,000 1,137,400 .1 & J 40 /50 Jan ’09. 20N ight A Daya 100 200,000 208,600 Beg bus i  ’ 06 V . 82. p.1016 

J a u 3 0 ’09.1 H19th W ard a . 
N orthern a . .

100
100

300.000
700.000

478,900
282,100

-vi’ th ly H Y 10
/O riental a . . 100 750,000 U) Q — J 2 Y 14 H Jan ’08. 2 HP aclflc a ____ 50 500,000 852,400 Q — F 1 0 ' 10 Feb ’09. 4P a r k ________ 100 3,000,000 9,584,600 Q — J 16 16P eop le ’ s a ___ 25 200,000 466,500 J A J 10 12 Jan ’09. 5P h c n l x ______ 20 1,000,000 620,100 J & J 6Plaza a ______ 100 100,000 397,400 I & J 20 20 Jan ’09. 10P r o d . E x . a . . 100 1.000,000 670,600 A A O 8 8 O ct ’08. 4P u blic a ______ 100 100,000 56,900 Began b 

I A J
usi nt rll 22 1908R oyal a ______ 100 100,000 41,200 6 6Seaboard____ 100 1,000,000 1,665,100 J & J 0 0S e c o n d _____ 100 1,000,000 1,753,000 Q — J 12 Jan ’09. 3S h erm a n ____ 100 200,000 53,300 Beg bus N ov 1907, V . 85. p.1184State . a ______ 100 1,000,000 827,700 I A J 10 05 Jan '09 . 512th W ard a . 100 200,000 175,500 I & J 5 6 Jan '09 . 223d W ard a . . 100 1200,000 92,000 F & A 61 *8 Feb ’09. 3tU nlon  E xa__ 100 4750,000 828,000 J & J 10 5 Jan ’ 09. 5U S E x a ____ 100 100,000 In volu ita rv  1 iould V . 86, p.1076W ash I I .a ___ 100 100,000 214,300 Beg bus Sept 1901, V. 73, p . 422W est S ld e .a . 100 200,000 929,500 1 & J 12 12 Jan '09 . 0Y orkv llle  a . .  

B rooklyn .

100 100,000 420,600 J & J 16 14 D ec ’08. 8

B orough a ___ 100 200,000 128,300 T A J 6 6 J u ly i ’07. 3
B roadw ay a . 100 150,000 462,200 J A J 14 14
B rooklyn  a . . 50 300,000 180,900 ;  a  j 7 Ju ly  ’07. 3 AC i t y ____ 50 300,000 591,000 J A J 14 14 Ian ’09. 7F irst. . . . 100 300,000 372,700 Q — M 16 O ct ’07. 4H om e a ____ 100 100,000 55,600 Q — J 2 2 Jan ’08. 2
H om estead a 100 200,000 53,000 2 Aug ’08. 2
M anufac’ rs’ . . 30 252,000 782,100 Q— J 14 15V4 Jan ’09. 5 Y
M echanics’ a . 50 1,000.000 948,100 T A J 12 12 Jan ’09. 6
M ontauk a . . 100 100,000 62,500 2 Dec 3 i '08, 2Nassau . 100 750,000 946,300 Q —  J 12 12 Jan ’09. 3
N orth S ld e .a 100 P200.000 132,700 r a  j p6 7 Ian ’09. 3P eop le ’s ____ 100 160,000 88,000 Beg bus A u g 1908. V. 87. p. 454Pros P a r k a . . 100 100,000 56,200 1 A .1 6 3 Jan ’09. 3Term inal a . . 100 100,000 16,000 Beg bus D ec 1905. V. 81, 11.1766• U n l o n .a ___ 100 1,000,000 793,700 Resum e d bus Iness A ug 17 1908

a State bank, b W «v . 27 1908 fo r  national and  N ov . 27 1908 fo r  State 
banks, c Capital to bo Inoreased to  $200,000 and nam e changed to  S ecu rity  
B ank. V . 87, p . 121J; V . 88, p . 135. e Special dividends were paid  as 
fo llow s: 160%  July  1 1908 and 150%  July  1 1907. /C a p ita l  Increased 
fro m  $200,000 to $500,000. V . 84, p. 1217, and a special equalizing d iv i
dend o f 150 %  declared to  holders of record Ju ly  15 1907. g D ividends In 
1908 and 1907 were on old  capital o f $100,000. h Paid In 1908, 8 %  In F eb . 
on  old  capital ($500,000) and 0 %  (2%  quarterly) on new capital ($1 ,000 ,
000. i Capital to  be Increased to $ 1 ,0 0 0 , 0 0 0  and to  be con verted  to  a 
national Institution. V . 87, p. 1510. j  Plan to Increase capital to  $1 ,200,
000 , purchase assets o f Oriental Bank upon legal d issolution , and 
change nam e to  N ational R eserve Bank, to  be voted  on F eb . i s  1909. 
Sec plan, V . 88, p. 20$. I Capital Increased from  $100,000, a d iv i
dend o f 100%  being paid O ct. 1 1908, this to  a pp ly  as payem nt for  the new 
s to ck . V. 86, p. 788. n D ividend paid In 1907 Is on  the Increased capita l, 
a 100%  cash d iv iden d  having been paid D ec. 12 1906, this course being 
ad op ted  as a means o f Increasing the capital from  $1,000,000 to $5,000,000 ; 
sec V. 83, p. 1565, 1260, 1204. o In 1907 paid 50%  In Jan. on  capital as 
unchanged ($100,000) and 0%  In July  on  Increased capital, the stockholders 
in A ug. 1006 having rattfled the proposition  to  Increase the capital from  
$100,000, the new  capital to  be prov ided  b y  the declaration  o f  a 900%  
d iv iden d  from  surplus and und ivided  profits; sec V . 84, p . 33; V . 83, p. 
1117, 410, 246, 70. p Capital Increased to $200,000, a stock  d iv iden d  o f 
100%  being paid Sept. 1  1908; V . 87, p. 454 ,389 ; V .8 6 ,p . l9 9 .  r ln c r c a s e d u c  
to  change In d iv idend period, t E xtra 1 %  each paid In Feb . and A u g. 1907. 
v The M echanics’ A 'I'raders' Bank o f N . Y . was reorganized and nam e 
changed  to the U nion Bank o f  B rook lyn . See V. 87, p. 454, 389, 322 
t# State tax  Is paid by  stockholders, w hich reduces the div idend to abou t 
1J%  per annum , x  A lso paid a d ividend o f  66 2 -3 %  from  surplus and 
und ivided  profits in Jan. 1907. s  P ayable In stock .

NEW  YORK AND BROOKLYN TRUST COMPANIES.

Com panies. Capital.

Surplus & 
undivided 

profits on 
market val. 
Jan . 1 ’09

D ividends paid in  1907 and 
and also last dividend.

1908

Par A m ount. Period. 1908. 1907. Last paid . %
N. Y . C ity. $ $ $

A stor _______ 100 1.250,000 538,384 Mch 16 19 07Bankers’ ____ 100 1,000,000 1.353,750 Q — J 12 16 Jan ’09. 4B ow ling Gr__ 100 1,000,000 2,973,389 Q — J 20 25 Jan ’09. 5B roadw ay . . 100 700,000 400,379 M A N h 3(h)C a rn e g ie____ 100 1,500,000 1,007,031 0C e n tr a l______ 100 1,000,000 15,449,283 Q —  J i  80 180C o lu m b ia ___ 100 1,000,000 1,311,260 Beg bus 1905, 164Com m ercial . 100 500,000 309,014 Beg bus 1906.Com ’ nw ealth . 100 250,000 373,957 Beg bus A p r 1 ’ 02 V . 74. n 657E m pire ______ 100 01,000,000 1,020,980 J A J 6 D e c a l  ’08. 3
E quitab le . . 100 3,000,000 10,926,892 Q — M 118 *6 3F a rm .L .A T r . 25 1,000,000 7,027,943 Q — F 40 40 Feh ’09. 10F i d e l i t y ____ 100 750,000 883,041 1 A D 3 D ec 31 ’08. 3
F ifth  A venue 100 1,000,000 1,816,287 Q — M 12 12 3F u lton . . .  _ 100 500,000 851,917 J A J 10 612
G uar.'l’ r .N .Y . 100 2,000,000 7,736,963 Q — M 20 20
G u a r d ia n ___ 100 500,000 547,077 Beg bus A u g 1902, V . 75, p. 422H udson ____ 100 500,000 667,864 3
Itallan-A m er. 100 500,000 36,008 J A J 4
K n lck erb ’ k ’ r 100 el ,200,000 1,131,917 J A J 55 Ju ly  ’07. or,
L a w .T . I .A T . 100 4,000,000 5,829,371 Q — J a l l 12 Jan ’09. 3L in c o ln ______ 100 750,000 435,360 Q— M 9 Sept ’07. 3
M anhattan . . 30 1,000,000 2,388,025 J A J 12 12 Jan ’09. 6
M ercantile _ _ 100 2,000,000 7,085,762 Q — J <45 <15 D ec 31 ’08 .10
M etropolitan 100 2,000,000 8,001,571 Q — M 24 24 6M o r to n _____ 100 2,000,000 7,573,516 Q — M 20 20M ut. A lliance 100 (1700,000 d362,907 J A J d4 8 Jan ’08. 4d
N .Y .L f.I .A T r. 100 1,000,000 4,114,130 J A D f  45 /45 D ec ’08. 25 /N ew  Y o r k ___ 100 3,000,000 10,512,334 IS1Q

32 32 D ec ’08. 8
S tan d ard____ 100 1,000,000 1,450,617 J A D 10 10T itle  G u .A T r. 100 4,375,000 8,948,762 Q — M 16 16 4
I r. Co. o f Am 100 2,000,000 6,326,252 Q — J 2 40 D ec 31 ’08. 2U n io n _______ 100 1,000,000 8,227,689 Q — J 50 50 Jan ’09.12 ViU. S. M. A T r 100 2,000,000 4,251,209 J A D 20 20 D ec ’08. 10U nited States 100 2,000,000 13,412,564 J A J 50 50 25Van N ord cn . 100 1,000,000 1,257,011 Q — M CIO CIO 4 C
W ashington  . 100 500,000 1,260,020 Q —  J m l4 m l4 Jan ’09. 3W in d s o r ____ 100 1,000,000 454,526 J A D 6 6 D ec ’08. 3

B rooklyn .
B rook ly n ____ 100 1,000,000 2,177,984 O 20 20 5Citizens’ ____ 100 500,000 173,140
F l a t b u s h ___ 100 300,000 222,466 J A J 8 8 Jan ’09. 4F ra n k lin ____ 100 1.500,000 1,508,121 Q— M 11 Yt 14 D ec '0 8 . 4H a m ilt o n ___ 100 500,000 926,033 Q — F 10 10 Feb ’09. 2 YH o m e _______ 100 750,000 301,183 J A J 4 Ju ly  ’07. 2IOr.gs County too 500,000 1,852,273 Q — F 12 12 3 Y
k Lafayette . . 100 *500 ,000 (*) Q — M 4 Y 1 YtL. I. L . A Tr. 100 1,000,000 2,039,699 Q — J 12 12 Jan ’09. 3N a s s a u _____ 100 600,000 435,573 Q — F K 8 Feb ’09. 2P eop le ’s ____ 100 1,000,000 1,509,697 M’ thly. 12 12 Jan ’09. 1
W illiam sburg 100 700,000 224,084 Q — J 8 O ct ’07. 2

a Decrease due to  change In div idend period . 6 2 %  extra  was paid in 
Jan . 1907. c E xtra d ividends o f 2 %  each paid In D ec. 1907 and  1908; 
also 25%  In stock  o f  the N ineteenth  W ard  Bank on  D ec. 31 1908. 
d S tock  div idend o f 4 0 %  declared from  surplus In S ept. 1908, Increasing 
capital from  $500,000. V . 87, p . 849, 655. e Capital to  be Increased to  
$2,000,000 . V . 86, p . 1702. /  E xtra 5 %  each paid In D eo. 1907 and  1908.
(/C ap ita l Increased from  $500,000, a stock  d iv idend o f 50%  being declared 
to  holders o f  record  N ov . 16 1908 In part paym en t therefor. V . 87, p . 
911, 985. h A  d iv idend o f 3 %  was declared payable N ov . 6 1907 but 
rescinded; none declared since, i In clu din g 1903 and  since, paid  20%  
extra  In M ay each year, m aking 8 0 %  per annum . k In liqu idation . See 
V  87, p. 1455, 1511. I U pon abandonm ent o f m erger plans, a ccum ulated  
d ividends paid  as follow s: Equitab le Trust C o ., 9 % , M ay 2 1908; M ercan
tile Trust C o., 3 0 % , M ay 5 1908; V . 86, p . 1075. m E xtra  div idends o f 2 %  
each paid In Jan . 1907 and  Ju ly  1908. n  D eclared 8 %  fo r  1909, payable  
In m on th ly  Installm ents.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES-

Com panies.
Capital. Net surp. 

D ec. 31 
1907.

D ividends.

Par Am ount. 1908. 1907. 1906. Last paid . %

C om m o n w e a lth ___
$

100
$

500,000
$

664,727 9 10 10 Jan ’ 09. a
C o n t in e n ta l............. 100 1,000,000 7,503,5  H 45 45 45 Jan ’09. 2J
Em pire C ity ............. 100 200,000 116,931 8 7 6 Jan '09 . t
F id e lity ...................... 100 1,000,000 801,702 3 Jan ’09. l
G erm an -A m erican . 100 1,500,000 4.415.353 30 30 30 Jan '09 . 15
G erm an-A lliance . . 100 400,000 344,591 12 12 12 Jan 09. (
G erm a n ia _________ 50 1,000,000 94 ,260 12 12 15 an 09. 7 Y
H am ilton  ................. 15 150,000 2 >.801 N one N one N one inn '04 . ?
H anover .................... 50 1,000,000 854,091 10 10 4 Jan '09. 5
H om e ......................... 100 3,000 000 0 ,7 0 3 ,: u 20 20 20 Jan ’09 .12 Y
N a s s a u .................... .. 50 200,000 53,274 10 10 10 Jan 09. .)
N iagara...................... 50 750,000 7 5,090 20 20 10 Jan 09. 1(
N orth R iv e r ............. 25 350,000 230,059 10 10 10 O ct ’ im. 5
Peter C oop er............. 20 150,000 i.1,SJ9 10 10 10 u g '0 8 . 5
P h c n l x ...................... 50 1,500,000 849,462 20 20 20 O ct '08 . 5
S t u y v c s a n t _______ a25 O200.000 64,166 N one 3 0 Jan '07 . 3
U nited States______ 25 250,000 38,417 N one N one N one Jan ’ 04. 3
W estch ester_______ 10 300,000 9 7.460 30 30 30 A u g  '08. ItW illiam sburg C ity . 50 250,000 455,6 0 20 20 30 Jan 09 1i

a Capital to be Increased to $400,000 and par value to $100. 
__________G AS CO M PA N IE S— SEE ALSO  M ISC E LL A N E O U S .

Com panies. P ar. Securities
afloat.

Interest
period.

D iv id e n d s and Interest.

1908. 1907. a D ate. %

cBlngh (N Y ) 1st M 5 s . .
$

1.000
5

750,000 A A O 5 5 A pril 1 1938
Gen.M g5s$2,500,000op 1,000 91.000 A A O 5 5 O ct 1 1954

Colum  Gas A F , c o m ___ 100 2,750,000 See V 82, p . 394
P ref. cu m , $6,000,000 100 5,500,000 Q — J 5 5 Jan 1 ’ 0 9 , 1 Y
Colum  Gas. 1st M ,g .,5 s 1,000 1.500,000 .1 A J 5 5 1932

Con Gas (NJ) S tock  . . . 100 1,000.000 M ostly ow ne d by A m . L t .A  T r .
Cons M, 5s, g o ld ____ c 1,000 971,000 J A J 5 5 ■Ian 1 1936
L Br L tg  1st M , 6 s . . 1,000 15,000 J A J 6 6 Jan 15 1914

Indianapolis G a s _______ 50 2,000,000 Q — J None N one J u ly 3 , 1900 2
1st M, 5s, $7,500,000g 1,000 4,250,000 A A O 5 5 Oct 1 1952

d.Jack (M ich) Gas S to ck . 50 250,000 Owned b y Mich L igh t C ».
1st M, 5s, g o ld _______ 1,000 310,000 A A O 5 5 April 1 1937

cM adison (W ls) G A E . . 100 400,000 Owned b y  A m er. Light A  T ra c
1st M, 6s, g o ld . .  ____ 1 ,000 400,000 A  A O 6 6 April 1 1926
D eb, scrip , g o ld , 6 % 25 Ac 100,000 A AO 10 6 6 V. 71. p . 392

M inneapolis G L , S tock 50 800,000 J A J 8 8 Jan *09, 4
Consol M 6s, g o ld ____ 1,000 3.000.000 M A S 6 6 1910-1930
N ew  M 5s.$10.000,000 1 000 2,224,0: 0 M A S 5 5 N ov 1 1930

M unicipal Gas (A lb ,N Y ) 100 2,000,000 Q — F 10 10 Feb ’ 09, 2 Y
R o ch cst ’ r Gas A E lectric — Se e “ Street Rallw a y ”  Se ctlon
cSt .Tos (M o) 1st M, 5 s . . 1,000 1.000.000 J A J 5 5 July 1 1937
cSt P (M inn) G I, S tock . 100 2,500,000 O wned b y  A m er. Light A T rac.

1st M, 6s, cu rren cy___ 1,000 650,000 J A J 6 6 July 1 1915
Consol M 6 s..... .............. 1,000 600,000 J A J 6 6 July  1 1918
Gen M, 5s, g o ld _______ 1,000 3.439,000 m a s 5 5 Mch 1 1944

W ashington (DC) G L ._ 20 2,600,000 Q — F 10 10 Feb ’ 09, 2 Y
R eg 6s, ex t at 4 %  , g . . V ar. 600,000 J A J 4 4 1927-1929
Certs o f  ln debt, 6 % . . V ar. 2 ,600.000 J A D 6 6 Tune 1 1923
a T ills colu m n show s last d lv . on  stocks and m aturity  on  b o n d s, e C o n 

trolled b y  A m er. L t . A  T r . b y  ow nership o f  entire capital stock . T h e  S t. 
P au lG as L t .C o .  authorized Increase In capital to $2,500,000 ; V .  8 2 ,p . 838.  
d C ontrolled  b y  M ich. L t. Co w hich ow ns entire stock ; V. 80 , p . 684.
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MONTHLY GROSS EARNINGS OP PRINCIPAL RAILROADS.

January. February. April. May July. August. September October. November December Total.

Ala. Qt. Southern.
1905 ...310 m.
1906 ...310 m.
1907 ...310 m.
1908 ...310 m.

At.Top.&S.Fe Sys.
1905-8.307-9.126 m. 
1906ff8.444-9.290 m. 
1907(79.260-9.405 m. 
190879,405-9,794 m.

Atlantic Coast L. 
1905-4,229-4,333 m. 
1906 ............4.333 m.
1907- 4,333-4,360 ra.
1908.4,360-4,407 m.

Baltimore & Ohio
1905- 3,987-4.027 ra.
1906- 4.027-4,030 m. 
1907.4,030-4,006 m.
1908- 4,000.3,992 ra. 

Buff.Koch.& Pitts.
1905 ..638 m.
1906 _538-568 m.
1907 ..568 m.
1908 ..568 m.

Canadian Pacific.
1905.8.568-8.776 m. 
1906.8,776-9,055 m. 
1907.9,055-9.230 m. 
1908-9,230.9,426 m. 

Cent, of Oeorgla.
1905..............1.878 ra.
1906.1.878-1.890 m.
1907- 1.893-1,913 m 
1908.1,913-1,916 m.

Cent, of New Jer.
1905 ...639 m.
1906 -639-648 m.
1907 .648 m.
1908 .648 m.

Chesapeake & Ohio.
1905.1,671-1.708 m. 
1906.1,708-1,827 ra. 
1907.1,827-1,831 m. 
1908 l,831tol,842ra. 

Chicago & Alton.
1905 -915-970 ra.
1906 .970 m.
1907 .. 970-1,004 m.
1 9 0 8 -  11,005.998 m. 

Chicago (It. West.
1905 .818 ra.
1906 .818 m.
1907 .818 m.
1908 .818 m.

Chic. Ind.& Louis.
1905 .591 m.
1906 .591 m.
1907 _591-599 ra.
1908 -599-616 m.

Chic. Mil. & St. P.
1905-6,906-6,912 m. 
1906.6,912-7,043 m. 
1907.7,043-7,187 m. 
1908.7,187.7,516 m. 

Chic. & Nor.W est.
1905d........... 7,412 m.
1906d 7.412-7.453 m. 
1907d 7,453-7,612 m. 
1908-7,613.7,632 m.

Chic. St.P. M.& O. 
1905-1,676-1,686 m. 
1906.1.686-1,712 m. 
1907-1,712-1,729 m.
1908.............1,729 ra.

Cln N O & Tex P—
1905 .336 m.
1906 .336 m.
1907 .336 ra.
1908 .336 m.

C C C & St L —
1905-1,891-1,983 m.
1906 ............ 1,983 m.
1907 .1,983 m.
1908 .1,983 m.

C0 I0 .& Southern—
1905*1.725-1,646 m 
1906*1,646-1.663 m 
1907*1.838-1.841 m 
1908*1.811.1,952 m 

Denv. & Rio Or.— 
1905/2.398-2.470 ra 
1906/2.470-2.532 m 
1907/2,532-2,552 m 
1908^2,552.2,603 m
1905 ...........2,150 ra
1906 ...........2,151 m
1907.2,151-2,169 m 
1908.2,169-2,171 m

Qt. Nor. System— 
1905a5.951-6.224 ra. 
1906a6 224-6,289 m, 
1907a6,289-6,498 m. 
1908a6,498.6,63 6m. 

Hocking Val.—
1905 .346 m.
1906 .346 m.
1907 .346 m.
1908 .346 ra.

Illinois Central.—
1905.4.374-4.459 ra. 
1906.4.459-4,371 m. 
1907.4,371-4,419 m. 
1908.4,419-4.509 m. 

Inter'l & Qt.Nor—
1905 ............ 1,159 m.
1906 ............ 1.159 m.
1907 .1,159 ra.
1908 .1,159 m.

Iowa Central—
1905 .558 m.
1906 .558 m.
1907 .558 m.
1908 .558 m.

Louisv. & Nash.—
1905 3,973-4.117 m.
1906 4.117-4,298 m.
1907 4.208-4.349 in.
1908 4.349-4,386 m. 

Mexican Central —
1905f______3,155 m.
I906e3.156-3.202 m. 
I907?3,202-3.225 in.
1908i"..........3,225 ill.

Mex. Internal'!— 
1905 « . . . 880-884 m. 
1906e ...884-911 in. 
1907* ...911-918  m.
1908e ............918 m.

Minn. & St. I,.—
1905 ____ 785-799 m.
1906 .799 m.
1907 .700 m.
1908.. 799-1.027 m.

271,584
328,021

r342,670
W252.413

215,273
326,189

r324,001
n239,718

310,505
331,069

7314,978
n246,005

280,463
305,223

7332,552
n252,553

277,976
315.943

7362,693
n251,733

5,407,741 4,669,306 5,960,923
6.764,966 6,711.890 939,538

77,779,787 77,426,660 78,433,704 
n7,316,675 n6,752,552 n7,401,519

1,766,227
2,191,758
2,426,242
2.023.464
5,158,171
6,573,466
6.365.559 
5,177,120

604,777
708,672
673,258
577,836

3,252.502
4,422,690
4,205,527
4.498.560

744,973
921,749

1.092.464 
n 907,157
1,673,993
2,002,423
2.065.170
2,082,479
1,652,559
2,225,816
2,000,288
1,884,762

769.808
987,25.

rl,061,42;
n938,205

590,280
682,540
710,297
606,642
381,101
423,038
430,897
336,422

1,738,123
2,172,973
2,308,539
2,231,525
4,744,660
5.802,508
5.939,293
4,682,348

532,433
613,844
582,817
537,100

3,056,094
4,224,452
4,268,206
4,129,044

707,467 
961,035 

1,049.920 
n 938,859
1.615,893
1,876,568
1,887.745
1,745,343
1,447,251 
1,967 689 
1,931.139 
1,575,574

706.489
867,479

7981,819
n882,593

499,274
647.799
643,857
551,957
353,826
408,906
411.022
317,370

3,656,000 3.311.570 
4.335.358 4,045,356 

r4,776,378 r1,331.720 
n l ,135,355 n3,937,988
3.872,605
4.849,550
5.292.816 
4,393,853

929,594
1.027,839
1,134,189
n956,872

584,341
709,362

r591,012
n552,995
1.614.816 
1,864,052 
1,828,801 
1,821,799

780.639
997.931 

r l , 174.554 
n l,268,747

1.346.817 
1.586.451

r l ,594,143 
n l,433,123
3,376,811
4,201,436
4,126.002
3,561,328
2,947,136
3,647,660
2.543,526
3,313,130

406,799
537,755
522,139
328,834

4,085,967
4,516.438
4,659,059
4,202,745

481,461 
546,145 
832.711 

n 596,391
212,037
244,887
272.747
257,611

3,160,235 
3,749,549 

r4 ,077.101 
n3,299,869

2,246.627
2,457,188
2,732.903
2,991.259

533.826
638.981
711.304
715.654
222,324
257,212
312,254
280.932

3.403,306
4.589,363
4,834,236
4,078.222

761.006
943,828
974,563

n894,542
541,067
709,423

7654,735
n512,822

1,495,775
1,743,632
1,821,250
1,773,771

652,655 
895,272 

r l ,026,742 
n l,083,239

1,092,813 
1,405,981 

rl ,485,440 
n l,223,008
2,713,080
3,635,419
3,750,645
3,223,264
2,553,703
3,188,259
2,656.873
2,840,938

405,616
533,510
49S.594
348,912

3.513.523
4,366,911
4.428.661
4,096,613

397,359 
469,742 
695,261 

n 503,390
169,583
213,049
248,531
218,129

2,774.510
3,432,952 

73,696,996 
n3,253,872

2,048.138 
2 229,926 
2,548,389 
2,970,693

489,545
623,040
675,294
587,560
192,778
237.995
254.013
252.547

5,996,896 5,845,280 
746,879 7,041,206 

78,494,368 78,505,918 
n7,361,388 n6,715,415

2,161,006
2.415.469 
2,616,752 
2,442,022
5,910,621
6,711,095
6.493.268 
5,310,640

652,863
716,495
668.613 
693.658

4.132.961
5,093.286
6,132,910
5.424.931

937,566
1.047,781
1,147,185
n961,842
1,930,003
2,101,100
2.075.931 
1,790,611
1,843.344
2,146,559
2,250,793
1.946.931

884,550 
996,081 

r l ,012,497 
nl,053,072

692,673
761,205
780,595
654,472
488,745
454,307
502,636
399,932

4.291.625 
4,537,679 

75,035,811 
n4,777,616

4,861,789
5.067.306 
5,706.104 
4,935,619

986.769 
1,012,176 
1,147,276 

n l,012,033
637,645
786,447

7646,512
n601,077
1,818,272
1.908,854
2,014.521
1,911,079

778,320 
938,363 

71,108,595 
n l,055,136

1,308,146 
1,482,707 

71,672,631 
n l,310,319

3,602.739
4,184,061
4.560.961 
3,768,160
3,419,705
4.066.470 
4,440,155
3.297.562

402,130
561.237
425,455
446,480

4,355,593
4.640.563 
5,076,630 
4,425,455

525,236
519,098
673,422

n524,990
242,888 
275.159 
251) ,353 
259,060

3,523,214 
3,712.381 

74,317,156 
n3,548,766

2.383.307 
2,629,651
2.940.268 
3,000.548

619.094
714,650
763.623
657,322
277,109
298.613
332.562
306,980

1,997,905
2,159,462
2,444,409
2,266,534
6,723,634
6.304.733 
7,107,670 
5,024,785

656,670
296,486
742.476 
491,675

4,229,144
5.491.000
6,391,561
5,497,736

746,478
861,120
924,299

n736,527
1,968,156
1,306,867
2,335,095
2,271,591
1,673,776
2,005,871
2,209,621
1,718,852

786,389
771,398

7986,066
n834,125

613,559
687,689
719.567
623.779
487.477 
492.054 
512,698
404.780

3,862,353
4,343,801

74.995,664
n4,224,629

4,369,794
5,148,018
5,410,595
4.406,279

869.575
956.842

1,133,144
n934,77l

610,799 
707,458 

7706,772 
n o i l ,137
1.614,807
1.816.526
2,158.884
1,734,815

689,613
882,777

71,034,666
n988,877
1.311,883
1,556,181

rl.696,069 
n l,432,772
3,816,589
3,517,262
4,671,405
3.639.733
3,247,892
4,172,957
4,923,598
3,437,175

447.568 
385,145 
613,233 
246,595

3,751,192
4,233,912
4,741,286
3,810,848

471,918
490,824
678,890

n496,062
205,320
229,786
247.306
225,405

3,148,074
3,542.044

73,998.602 
rt3,271,220

2.270,240
2,500.372
2,920,991
2,696,016

522,308
672.857
816,021
599,542
241,869
281.447
317.538
270,063

2.022,103
2,250,905
2,272,677
1,950,338

271,938
317.083

7345,182
n291,317

5,880,602 
6.728,087 

77,950.058 
n6,330,618

2,032,717
2.152,908
2,097,104
1,878,966

5,840,176 6,768,103 
6,817,033 6.572.814

7,196,085 
5,436,251

736,034
491.190 
882,458
591.191

4,430,028
_________  5,477,351
6,937,135 6,817,712 
5,392,570 5,555,835

7,370,849
5,092,494

769,447
387,553
863,858
502,016

4,229,131
6,579,003

763,552
875.087
955,735

n719,041
2,113,292
1,850,203
2,464,508
2,280,160
1,802,480
2,196,342
2,390,938
1,817,629

852,282
822,121

760,956
849,259 
785,929 

«811,801
2,122,209
2,368.576 
2,613,884 
2,086,829
1.846.655
2,196,555 
2,430,680 
1.923.424

916,328
_______ 91t ,557

7961,177 71,050,761 
n851,929 n956,018

609,812
720,365
722,264
542,407
496.973
510,841
521,415

[389,169

a615,980 
a713,311 
a718.330 
a635,073

494,703
498.956
502,232
428,959

3,900,554 4,240,620 
4,340,243 4,773.733 

74,926,565 74.879,132 
n l ,127,133 n4,391,265

4,603,857
5,098,450
5,823,654
4,459,136

888,973
954,687

1,055,205
n900,938

643,351
758.023 

7821,124 
n587,794
1,758,775
1,989,663
2,292,469
1,791,355

821,899
938,458

71,126,754
n906,785
1,447,360
1.702.482 

71,822,900 
n l,470,890

4,135,108
4,102.434
4,866,662
3,851,252
3,667.593
4,381.023
5,639,542
3.612.482

526,486
468,455
669,337
303.603

3.821,078
4.258.971
4,862.105
3,897,803

490.503
528.024 
680,308

n 174,736
207,375 
229 462 
255,910 
201,589

5,044,816
5,797.223
6,134,472
4,809,519

989.946
1,084,170
1,148,448
n932,275

621,706
751.677

7788,613
n595,287

291,779
7318.762
n361,987
n293,623

5,868.729 
76,670.818 
n7.939,555 
n6,985,400

1,689,913
1.918,703
2,054.189
1,742,338
5,768,829
6,544,846
7,251.903
5,722,105

766,487
560.092

7785,372
n653,572
4.629,175
5,967,968
7,008,274
6,292,881

877,960
953.936 

n954.364 
n931,262
2,071,756
2,214,501
2,543,656
2,156,724
1,775,613
1,927.910
2.390.152
2,095,132

930,637 
71.038,087 

n999,108 
n l,057.036

632,569
760,270

n714,212
[n613,762

498,181
507.156
499.134 
453,602

3,955,687 
4,814 088 

75.121.014 
n4,652,409

4,928,300
5.510,909
5,904,448
5,215,185

919.134
1,028,540 

n l ,130,462 
n998,487

613,386
7739,588
n770,935
n633,181

294.001
7335,331 
n361,640 
n304,303

6,156,971 
r7.261.437 
n7,988.890 
n7,479,316

1,612,763
1,829.254
1,950,997
1.575,574
6,398,087
7.181.040
7,724.307
6,372,251

805,567
743,622

7768,646
n616,523

4,796,734
6,170,452
7,010,177
6,385,957

827,820
949,512

n965.871
n812,293
2,248,388
2,443,068
2,557,130
2,159,942
1,967,281
2,201,092
2,067,359
2,292,904
1,056,300

r l . 128,938 
n l ,129,395 
n l ,150,976

714,364
828.389 

n776,972 
n731,680

560.011
557,419
550.509
487,142

4,467,400
5,178.555

75,221.252
5,339,460
6.361.303
5,942.750
6,439,054
5,770,644

293 256 
7331,051 
n345,552 
n286,667

6,609,746 
r7.425.809 
n8,077,118 
n7,906,678

1,892,798
1,958.388
2,059.243
1,902,600
6,547,806
7,077.897
7,405.051
6,315,210

805,815
746,724

7771,063
n620,939

4,872,675
6,152.767
6.423,452
6,391.672
1,018,740

973,490 
n l,046,750 
n l ,014,608

2,159,759
2,149,657
2,399,719
2,200,734

2,000,285
2,144,476
2,541,328
2,308,999

315.606
7314,232
n348,723
n314,478

7,029,450 
78,480,477 
n8,572,456 
n8,255,622

1,986,461
2,212,313
2,460,410
2,222,773
6,853,792
7,321,458
7.790,677
6,594,989

818,836
815,394

7657,941
n721,198

337,009
7318,410
n323,637
n295,712

319.541
7.340.221
n286,855
a320,412

7.142,316 7,001,221 
77,951,272 77,956,994 
n8,021,125 n8,140,482 
n8,387,279

2,115,770
2,259.375
2,365,278
2,247,222
6.591,374
6.925,955
6,998,553
5,948,085

744,299
752,748

7754,540
n547,945

3,478,831
3.881.541
4,050,472
3,348.934

73,629.187
86,685,373
97,330,121

2,227,265
2,427.769
2,296,082

23,243,051
25.949,277
27,351,922

6,722,767 5,741,543
6,946.605 6.234.583 
7,071,047 6,953,967

6,450,519
6,720.001
5.054,653
6,012,241

673,205
634,516
011,596

0597,489
5,619,182
5.992,098
6,418,576

7,381,970 7.303,303 0 6 ,878,000
1,080.492 1,040.833 1,028,244 
1,085,756 1,059.670 1,104,875 

n l,245,025 n l .130,379 nl.012,537 
n l ,133.205 n l ,008,065 a l ,079,200

2,158,112 2.078,076 2,118,194 
2,189,890 2,193,862 2.229,742 
2,513.023 2,418,375 2,212,694 
2,187.712 2,238,919 ................
2.039,665 2,033,482 2,047,828 
2,147.033 2,111.236 2.051,651 
2 777.100 2.458.019 2,142,139 
2.332,158 2,118,133 ..........

1,045,340 1,097.778 1,043.404 1,056,743 
71,100,917 71,212.601 71.048,258 1.107,517 
n l, 148,722 n l ,275,883 n l ,052,378 0973,902
n l ,171,481 n l,204,467 n l,036.842 a l ,048,368

845.884
843,087

n741,466
n789,718

561,280
546,461
539,760
485,235

871,126
917,252

n768,568
n843,860

643.105
542.202
532,715
495,263

782.205 781,180
791,613 739,279

n715,391 631,995
n685,151 a728,910

494,240 476,082
487.877 466.852
417.260 345,147
433.785 a397,029

5.261,887 6,598.603 4,972,589 4,790,712 
5.467,863 5,808,239 5,200,382 5.133,358 

75,532,991 75,890,935 75,004,691 74,567,747 
no, 105,872 no,346,803 n5,129,361 .........

71,755.673
80,552,845
83,357,868
67,688,519
8,567,433
7,467,336
8,903,644
7,157,142

54,711,836
67,752,255
75,638,544
71,132,459
10,531,081
11,643.270
12,310,457
10,850,294
24,257.831
24,926.467
28,086,930

22,130,110
25.322.230
28,189.556

11,146.048
11,992.208
12,633,431
12,185,112
8.248,906
8,729,748
8,325,476
7,278,503
5,833,724
5,896,069
5,771,426
5,028.691

62,309.617
57.978.654
60,283,900

5.766.337 6.148.512
6,097,220! 6,565,388 
6,525.120 7,040,662 
6.537,827 6,920,251

1,028,980 1,278,848 1,367,479 
1,105.999 1,279,338 1,415,373

n l ,190.037 n l,280,271 n l,355.563 
n l,098,580 n l,283,901 1,403,449

665,407
7700,072
n765,221
n666,088

1,928,578 1,890,912 
2,039.791 2.143.364 
2,323,844 2,312.463 
1,983,163 2,123,182

906,441 867,138
986.191 71,014,461 

71,160,268 n l ,190,244 
n l,075,157 n l,240,368

1.542,375 1,505,427 
1,782,453 r l .654.523 

71,940,936 n2,027,337 
n l ,592,298 n l,684,824

4,327,875 3,959,300 
4,502.034 4,361,024 
4,913,951 4,937.838 
4,337,233 4,180,085

2,158,
2.365
2,471,
2,318,

950,
71,100,
n l.lll ,
nl,269,

1,690, 
rl .779, 
n2 , 1 2 0 , 
n 1,764,

4,406,
4.514
5,083,
4,351

3,752,166 3,895,160 3,972, 
4,673,832 5.023,951 4.909, 
5,211,486 *5,616,608 *5,720, 
3,561.939 4,289,194 4,336

527,072 504,992
531,886 593.451
671,217 634,939
448,621 530,521

4,110,694
4.300,388
4,882.894

14,193,092
a451,900

548,288
622,380

n555,485
226.927
242.062
234.536
221,595

3,206,274 3,165,400 
3.839.512 3.649.881 

74,050,858 7.3,906.112 
n3,259.073 n3,425,651
2.433.651
2.479,422
2,995.982
2,794,474

552,386
737.121
821,519
620,162
253,521
304.661
326,101
258,916

2,245,810
2,581.938
2,744,086

525,322
650,881
838.432
681,586
311,244
326.671
352,128
288,267

3,748,999 
4.342.146 

to, 111,937 
M,253,257

4S6.522 
562,279 

n571,622 
n502,511

215.121
234.825
245,611
231,712

3,307,982 
3.703,522 

n 1,126.037

575,
630,
685,
615,

4.015,
4,486,

f5,2SO,
(4,662,

519,
614,

n589,
n580,

694.090 710.650
7700,181 7707.360
n776,525 n807,095
n651,989, n605,791

2,072,136 2,007,682
2,227.016 2,270,095 
2,461,252 2.587,211 
2,301,150 2,388,831

231,038
256,207
259,893
265,075

3,402,605 
7.3,967,325 
n 1.426,45.3

n3,680,352 n3.649,740
2.149.239 2.294.684 
2,407,512 1,958.081 
3,037,969 3,050,690

508.051
589.577
768,530
556,591
297,160
318.575
362.814
313,014

511,636
677.614
789.073
594,912
326,084
347,939
346,009
340,783

1.044,537
r l ,092,969 
n l,269,727 
n l ,282,582

1,742,260
71,783,346 
n 2,059,320 
n l,977,293

4,431,612
4.441,679
4.738,989
4,411,295

4.955.650
5,322.004

*5,700,980
5,875,035

589.445
607,032
675,800
648,110

3.960.057
4.647.543

(5,405,906
(1,830,208

631,670 
776,515 

raO 15,612 
n725,633

249,237
279,208
300,586
282,802

3,547.193 
73,818,131 
nl. 189.277 
n3,954,048

2.178.651
2.256,447
2.989.831

494.133
593.801
683.426
531,619

362,911
331,672
373,922
416,697

5,708,211 6,240,083 4 
6,192.4.35 5.142.301 3

*6,684,333 *6,093,537 *4, 
6,338.208 5,531,776 4

1.033.070 
71,197,539 rl 
n l ,456.593 nl 
n l .448.948 nl

1.840.135' l  
7 1 ,877.000 rl 
n2,008,106 nl 
n l ,977.500 nl

5,630,926
5,903,703
5,574.138
5,654,874

1,254,120
1,293,610
1,225,545
1,202,968

672.7831
7678.768
n702,10l
n025,509

2,055,725
2,056,893
2.208.060
2,168,989

1

5,090,257
5,683,073
4,592,690

59.087.802
66,252,960
69,338,589

1,115,042
1,314.978
1,022,382

12,390,066
13.417.880
13,797,089

676,190
70666.868
n593,562
0646,510

2,042,016
2,169,739
1,967,058

4,412,628
4,877.066
4.800.964
4,944,238

,063,681 1,050,578 
,149,718 71,187,452 
,422,672 n l ,389,618 
.437.267 a l ,388,057
,757,425 1,634,352 
,850.375 71,769,753 
,858.378 n l.760,527 
.836,889 a l ,674,200

4,411,220
4,630,235
4,294.239
4,298,643

,238,469
,194,520
,771,283

599,503
602,280
658,935
661.505

587,995
564,082
625,212
560,601

357,842
,894,856
586.223
080,032
564,087
506,514
438,091

7,671.415
8.615.227
8,625,267
7,350,778

22,517,760
24,594.915
26,447.804

10,644.852
12,381,215
14,475,329
14,505,04$
18,219,253
20,230,824
22,136,140
19,377,578
47.832,190
51.167,847
54,516,256

47,717,681
54.705,443
59,817,542
50,514,173
6,138,089
6,522,027
7,121,718

4,351,141 4,588,622 4, 
4 876,771 4,6.30,897' 4

(5,725,342 (5,313,028 (5, 
(5.211,394 (5,074,164 (5,

728,554
929,057

n087,000
n915,08l

284,654
301,820
308.091
258,583

654,564
976.390
076,506
127,945

705,542 625,134
926,994 834,931

n006,2l7 666,919
n834,042 a765,000

270,520
276,579
253,047
233,686

273,009
268,023
251,856

a234,024

3,579.772 3,651,80a 3.593,321 
74,116,230 74,086,877 r l ,053.262 
n l,543.532 n.3,912,611 n3.35S„314 
n l ,323.488 n3,863,382 a3 ,919.470

2,171.546 2.267.869 
2,024,959 2,562,907 
3,014,021 3,163,483 
2,437,205 a2,812,126

2,436,318
2,537,837
3,160,457
2,661,613

558,519
715,991
753.079
588,318

384,686 
348,1.34 
421,1 10 
445,036

583,910
651,754
701,050
561,121
341.949
315,651
351,208
363,531

621,826
687.806
724,581

0529,412
307,274
319.101
313.717

0351.624

48,957,268
54.277.180
60,563,931
53,786.143
6,515,688
7.752,107
7,954,753
7,474,380
2,788,309
3,051.067
3.134.407 
2,889,872

39,624,355
45,671,666
48,608,050
43,450,142
27,126,080
29.226.070
35.305.070 
32,352.333
6,519,156
7,954.073
9,075.962
7,223,799
3,518,909
3.685.671
4.003.408 
3,918,390

a Approximate figures. & These totals Include corrections made subsequent to the appearance of the monthly returns. <1 Include trans-Missouri lines for all the 
years, e Figures are given In Mexican currency. /  Includes Rio Grande Western In ail tno years. 7  Includes, beginning with July 1906, the earnings of the Denver 
Enid *  Gulf, the Pecos System and the Santa Ee Prescott & Phoenix; figures for previous year revised so as to bring them to the same basis. * Beginning with Oct. 
1904, embraces Colorado *  Southern, Fort Worth & Denver City, Trinity *  Brazos Valley and Colorado Springs Sc Crlnplo Crook District and other affiliated roads; 
after June 1906 Trinity Sc Brazos Valley is again excluded, and comparative figures for previous year have been revised to bring them to the same basis, n Figures 
are In conformity with the new system of accounting required by the Inter-State Commerce Commission, r Figures revised so as to accord with new classification of 
the Inter-State Commerce Commission, s Actual figures are now used for comparison. ( Includes some largo Items of Income not previously Included In monthly returns.
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Jan., 1909.1 RAILWAY EARNINGS. 1 7 7

M O N T H L Y  G R O S S  E A R N IN G S  O P  P R I N C I P A L  R A I L R O A D S — (C o n clu d e d )

M St P & S S M — 
1905.1,029-1.828 m. 
1900.1,828-2,152 m. 
1907.2,162-2,202 m. 
1908.2.202.2,289 in. 

Mo knn & Tex —
1905...........3.042 m.
1900.3,042-3,072 m.
1907 ........................3,072 m.
1908 ........................3,072 tn.

Mo P & Iron Mt—
1905.0. 182-0,252 m
1900.0. 252-0,339 m
1907.0. 339-0,479 m
1908.0. 479.0.488 m 

Mobile & O h io -
1905____ 912-920 m.
1900................ 926 m.
1907 . 920 m.
1908 .920 m.

Nash Ch & St L -
1905...........  1,226 in
1900.1,226-1,230 in.
1907 .1,230 m.
1908 .1,230 m.

Nat RR of Mex —
I905e.l,000-1,730 in.
1900«............1,730 ni.
1907e 1,730-1.732 m 
1908el,732.1,752 ra.

N Y C & H  R —  
1905</3.615-3.774 m 
1906d3,774-3.784 m.
1907rf..........3,784 m.
1908rf3,784-3,782 m 

N Y Ont & W —
1905................. 648 m.
1900------ 548-546 m.
1907 . 546 m,
1908 ..546 m.

Norfolk & West —
1905.1,818-1.834 m. 
1906.1,834-1,876 m 
1907.1,875-1,877 m. 
1908.1.877.1,921 m. 

Northern Cent —
1905..................402 m.
1900..................402 m
1907 . 462 m.
1908 ...462 ra.

Northern Pac
1905.6,017-6.700 ra. 
1906.6,706-5,000 m 
1907.5,781-5,017 ill 
1908.5,617.5,049 m. 

Pennsylvania—  
(All lines E.P.&E) 

1905/3,681-3.698 m. 
1900/3,698-3,754 m. 
1907/3,754-3,792 ra.
1908 /......... 3,792 m.

Phil & Reading—
1905........... 1.015 m.
1900-1.015-1,000 m.
1907 .1.000 m.
1908 l.OOOtol,007 m. 

Coal & Iron Co —
1905.............................
1900.............................
1907 .........
1908 ................................................

Total both Co •$
1905 ............................
1900.......................... .
1907 .............
1908 .............

Rock I si Syst'm—
1905.7,197-7,205 m 
1900.7,205-7.801 m. 
1907.7,801-7,976 ra. 
1908.7,976-8,025 m 

St I. &S Fr Sys —
1905- 5,870-6,022 m.
1906- 6.022-6.008 m. 
1907.6,008-6,021 in. 
1908.0,021.0,041 m.

St. I.. Soutliw —  
1905.1.309-1,441 m 
1900.1.441-1.451 ra. 
1907.1,151-1,454 m. 
1908.1,454-1,470 m. 

Seaboard Air L —
1905.............2,011 ra.
1900 ............2.011 m.
1907 .2,611 in.
1908 .2,611 m.

Southern Pac Co
1905 9,147-9,192 m. 
1906.9,192-9.341 in. 
1907.9,411-9.489 m. 
1908.9.471-9.622 in. 

Southern Ry —
1905............  7,204 m.
1900.7.487-7,551 in. 
1907.7,552-7,490 m. 
1908.7,490-7,294 m. 

Texas & Pacific—
1905 ..1,820 m.
1906 ----------- 1,826 ra.
1907.1,820-1,885 m. 
1908............. 1,885 m.

Tol & O Cent —
1905 ..440 m.
1906 ..440 m.
1907 ..410 m.
1908 ..440 tn.

Union Pac Sys —
1905.5,300-5.415 m. 
1906.5.415-5,002 m. 
1907.5,010-5,744 m. 
1908.5,744-6,029 ra.

W abash- 
1905.2,610-2,517 m.
1900 ............2,517 m.
1907 ............2,517 m.
1908.2,517-2.515 in. 

Wheel &L l-rle—
1905..................498 ra.
1900..................498 m.
1907 ..498 m.
1908 ...498 m.

Wisconsin Cent —
1905..................977 m
1900..................977 m.
1907 ..077-1.023 ra.
1908 .1,023 ra.

Yazoo&MIss Vy—
1905.............. 1,211 m.
1900 1.211 1.239 m.
1907.1,239-1,305 m. 
1908.1,305-1.371 m.

January.

662,828
800,705
706,290
701,540

1.450,081
1,693,094
2,293,206
1,791,380

3,243,793
3.095.761
3,830,629
3,243,867

629.093
824,985

r933,623
«720,750

807,314
909.256

1,050,356
878,011

097,862
1,204,976
1,334,060
1,343,554

6,044.458
7,185,708
7,412,494
0,036,494

491,212
665 635 
015,719 
693,988,

February.

623,873
764,745
702,339
680,365

1,339,837
1.616.303 
1.975,821 
1,668,914
2.741.303 
3,459,758 
3,624,177 
2.944,038

656,138 
788,371 

r891,535 
n 666,821

703,334
878,447
992,703
831,414

932,644
1.089,954
1,202,358
1,264,002

6,395,334
6.582,124
6,562,113
0,045,538

419.792
457,866
518,958
515,485

1,896,417 1,741,671
2,375,028 2.233,548 
2,559,334 2,438,706 
1,912,017 i 1,818,320

740,036
947.730
992,236
874,430

670.179
835.579
903.579 
785.479

3,313,000 3,170,396 
4,556,115 4.023.405 
4,125,103 3,577,000 

n4,433,813 713,942,718

9,203,112
12,002,612
12,583,712
10,563,312

2,957,516
3,452,092
3,080,808
3,075,599

2,984,780
2.816.329
3,815,258
3,122,490
5,942,290
0,207,421
7,502,120
0,198,089

3,471,855
4.177,075

r4,849,801
714,047,237

2.970,676
3.572,813

74,233,600
713,573,432

070,453
716.038

7850,323
71721,032

1,049,212
1,314,009
1,457,257

711,215,080

7,188,801
8,181,134

10,785,544
9,320,488

3,731,114
4,553.350
4,016,719

713,947,695

1,137,887
1,282.342
1,630,474

711,201,840
252.059
337.490
379,429
272,578

4.472,000
5,115,170

75,954,978
715,189,931

1.852.048
2,046,053
2,107,901
2,015,693

320,317
451.417
445,805
273,534

458,611
632.099

7540.097
71520,327

815,408
901,618
967,849
899,711

8,607,760
10.824,000
11,452,860
9,814,900
2.602.203 
3,253,274 
3,113,191 
2,620,041

3,310,330
2,943,198
3,519,340
2.659,581

6,912,533
0.196.472
6,632,531
5,285,622

2,794.104
3.979.204 

74,028,137 
«4,266,011

2,481,934
3.396.492

74,000,911
713,487,061

629,899
708.739

7842,853
71085,439

1.043.850 
1.316,608 
1,393,086

nl,289,293
0,581,998
8,001.844

10,132,508
8,474,744

3.411.850
4.433.002
4,507,702

771,540
903,677

1,000,855
824,118

1,690,308
1,665,475
2,166,377
1,785,691

3,700,447
3,750,220
4,127,202
3,443,487

760,334
830,792

7995,001
71743,095

903,705
981,985

1,139,918
924,825

1.090.248 
1,261,519 
1,407.974 
1,345,030
7,003,296
7,524,302
7,814,163
7,116,622

580,065
017,877
646,418
607,402

2,176,614
2,548,019
2,777,454
2,059,373

836.910 
967,710

1,011,910
899.910

4,204,651
4.807.249 
5,455,949

714,732,116

April.

10,484,469
12,531,269
13,106,969
10,997,109

3,402,253
3,079,953
3,701,401
3,068,634

1,928,818
3,059,713
2,502,234
1,603,782

5,331,071
0,739,606
0,263,035
4,672,416

3,795,035 
4,167,877 

75,270,090 
714,904,292

3,264,441
3,716,187

74,394,521
n3,874,887

797,855
700,928

7859,182
n720,983
1.351,787
1.452,001
1,015,557

711,444,590

7 830,107 
8,974.747 

10,259,544 
9,450,949

4,642,430
4,809.328
5,013,527

654,863
959.702 

1,230,428
812,446

1,671,455
1,540,636
2,026,892
1,520,746

3,249,405
3,641,241
4,166,445
3,079,976

664,615
797,951

7977,754
71693,075

829,059
904,019

1,130,479
806,909

1,005.380
1,184,849
1,484,497
1,168,780
6,555,112
6,687,084
8,039,260
0,782,253

690,554
343,017
707,503
605,358

2,098,520
2,408,442
2,681,219
1,994,048

858.702 
722,002

1,101,102
941,502

4,152,321
6.001.557
6,208,320

May.

072,967 
937,266 

1,285,839 
730,756

1,667,725 
1,687,740 
2,271,842 
1,485,350

3,511,290
3,827,063 
4,214,943 
3.032,882

715,975
873,272 

r947,725 
M097.639

855,427 
995 199 

1,122,311 
804,194

1,073,496 
1,272,109 
1,582,791 
1,204,394

7,137,502
7,250,241 
8,418,605 
6,811,832

609,034 
554,410 
695,070 
692,772

2,223,003 
2,557.207 
2,870,603 
2,008,197

956,565
901.005 

1,171,765
900.005

4,427,181 
5.409.544 
6,731,127 

n5,198,051 n5,102,004

10,789,288
10,249,188

790,849
1.015,098
1,159,790

920,753
1,398,180
1,619,481
2,113,161
1,730,114

3,318,150
3,604,902
4,031.319
3,307,131

099,262
810,292

r931,151
«721,021

830,610
1,128,519
1,113,794

779,313
1,010,715
1,380,518
1,400,327
1,102,689
7,053,801
7.649,045
8,684,200
7,269,808

674,164
702,473
720,246
740,264

2,108,842
2,478.043
2.751,383
2,151,230

933,702
1,041.102
1,165,702

969,302

3,469,912
4,399,400 
0,392.792 

«4,239,807

11,422,133
11,859,033

13,370,388 14,532,233
10,521,888

3,320,457 
2,401,844 
3,998,069 
3,209,977

4,610,535 
1,074,565 
4,121,379 
4,453,707
7,930,992 _ _
3,636,409 0,062,835 
8,119,448 7,403,468 
7.723,084, 6,370,097
3,289,052 3,498,374 
3,800,204 3,926.801 

r5,021,911 r5,124,093 
114,281,369 ni,055,304

2,955,991 3,022,486 
3,147,838 3,181.063 

r4,316,683 r4,282,854 
ni,075,399 m3,017,088

10,810,233

3,550,477
3.289.052
3,995,910
3,294,932

3,042,048
2,773.783
3,407.558
3,075,765

7,192,525

730,560
715,093

r812,891
n050,890

672,964
767,829

r86l,976
n036,182

1,189,044 1.221,594
1,278,268 1.296,726 
1,422,346 1.421,963 

nl,300,772 nl, 190,305
8,234,516
8.002,723

10,450,227
9,138,097

3,849,827
4,350,062
4,708,457

n3,780,152 n 1,321,511 n i,930,350

857,883
1.113.014
1,423,053 

n l,122,999

251,481
340.590
349,721
281.754

3,821,401
4,728,351

1,059,977
1.102.108
1,402,633

nl,029,439
253.245
377,772
341,998
336,394

4,779.801 
5,100 913

r5,053,898 rO,200,050 
«4.fl40,115,n5,345,204

1.575.771
1.940.554
1,988,200
1,791,437

298,680
400,433
449,404
311,919

393.355
622.628

r52O,075
n495,232

658,490
791.247
826.593
815,448

1,872,400
2,100.503
2,204,353
1,976,130

360,538
401,698
461,714
390,190
658.143
612,612

7653,789
n591,390

820.163 
891,204 
806,884 
880 800

894.078
1,038.152
1,324,953
n894,202

238.845
205.041
408,169
189,919

4,781.682 
5,339.805 

rO,414,190 
rt5,900,854

1.795.290
1.899.408
2,210,289
1,814,719

390,335
347,949
543.671
230,434

649.381
684.637

rO60,017
n549,120

682.994761,054
708,386
727,025

8,354.252
8,978,274

11,231,606
9,228,257
3.850,972
4,531,075
4,825,977

n3,627,538
877,103

1.000.355
1,358,480
«847,585

268,832
258,051
430,285
231,236

4,716,870 
6,666.931 

r6,957,340 
n5,840,592

1.860.201
2,018,800
2,281.071
1,851,530

428.780
343.690
600,242
303,946
694,899
602,403

T682.046
«520,819

699,460
728.959
703.953
604,502

11,408,087
12,360,787
14,035,487
11,313,187
3.491,503
3,004,607
3,991,381
3,944,165

2,735,705
3,269,240
3,329,545
2,077,084
0,227,267
0,873,847
7,320,920
6,021,249

3,762,412
4.175.317 

r5,348,520 
n4,197.278
3,062,137
3.348.818 

74,121,346 
n3,190,931

699,458
725,985

r815,152
737,398

1,179,865
1.218.818
1,377,573

July,

777.434
1,082,976
1,094,890

950,109
1,626,731
1,848,354
2,224,535
1,868,267
3,662,091
3,861,349
4,112,501
3,621,274

703.435
804,351

»908,485
n727,106

801,249
910,247
957,839
880,299
982,200

1.188.042
1,405,725
1,208,762

7,135.298
7.729,222
8,769,318
7,410,148

708,523
807,370
827.147
816,913

2,127,747
2,401,368
2,868,590

August.

916,308
1.055.813 
1,021,935

961,360
1,722.633
1,940,862
2,288,414
2,200,770
3.809 031 
4,275,722 
4.670,228 
3,907,886

699,302
852.141

n921,980
ln739,118

872,772
969,531
995,211
878,611

1,078,390
1,230,406
1,406,976
1,198,138
8,146,196
8,623,508
9,264,420
8,107,831

782,954
845,505
899,250
844,384

2,394,003
2.528.814 
3,057,236

2,369,825 2,507,097

853,015 919.436
978.715; 1,058.030 

1,177,615! 1,257,936 
809,115 956,036

4,668,890 4.996,123
5,088,926' 5,911,919 

n7,132,765 n6,990,985 
M5,679,525 n5,836,608

10,783,865^11,914,899
12,406.865 13.112.499
14.600.065 15,522,399
11.282.065 11,644,799

September

1.148,461
1,293,528
1.049,134
1.498.405

1.845,950
2.088,369
2.278,058
2,371,747

3,679,527
4,018.435
4.408.800 
4,106.966

703.746
r798,518
«890,990
W782.143

869,135
924,716

1,052,546
930,219

1,094,909
1.188.575
1,332,849
1,117.224

8,106,297
8,430,237
9,035,990
8,420,315

655,980
715.767
693,363
715,966

2,398,544
2.596.595
2,975.960
2.505.800

948.719
1.052.519
1.170.519 
1,032,719

6,912,602
0,267,269 

n6,591,932

October. November

1,226,125
1.347.854
1,420,546
1,518,210

I
2,165,465
2,672,912
2.571,418
2,824,048

1,149,649
1.099,866
1.106,256
1,180,184

2,099,948
2,467.083
2,018,058
2,318,061

3.870,233 3,805,469 
4,330.385 4.099,663 
4,598.372 3,819.501 
4.293,610 4,006,075

790,910
r871,290 

nl,015,983 
900,893

919.658
996,162

1.022.928
1,014.390
1,107,467
1,252,781
1.359.659
1.176,186
8,138,370
8,592,458
9.059,632
8,609,676

662,412
693,758
698,976
686,987

2,393,037
2.552,352
3.073,026
2.529,066

1,009,407
1,120,507
1.280.707
1.115.707

6,262,693
7,044,799

n7,001,383

3.098,278
3,174,328
3,766,160
2,917,471
1,844,997
2,151,127
2,956,139
1,954,703

4.943,275
5,325.455
0,722,299
4,872,234

3,871,380 
Ti ,393,708 
n5,079,160 
n4,679,107
3,156,844

r3,541,808 
n4,376,172 
n3,598,252

670,181
r732,744
n800,694
n777,100

1,120,805 
1,179,686 

n l.290,862

3,492,781
3,505,125
4,085,990
3,012,903
2,279,301
2.237.090
2,883,510
2,122,030
6,772,142
5,742,215
6,969,506
5,134,933

4,481,592
r5.036,627

n6,800.962 n7,269,068

12,334,159
13.059.859
14.450.859 
12,089,259

3,509,358
3.370,224
3,882,220
3,386,373

2.567.121
2,150.451
2.928,892
2,513,762

0,070,479
5,526,075
0,811,112
5,900,135

4,719.385
r4,885,262

n5.647,125 n5.041.387 
n5,334,127 n5,690,375
3,552,474

r3,940,867 
n4,670,790 
ni,993,644

718,876
r833,804
n937,405
n807,100

3,542,341
r3,989.441 
n4,522,049 
n4,183,695

712,519
T845.479
n944,922
n904.253

1,103,085 1.201.450 
1,171,590 1,187.176 

nl,326,305 n l,329,026

840,559
r838,315
n858,494

878,989

904,160
913,227
901,128
930.237

1.085,405
1.220,154
1.269,128
1.005,190

7.033.787
8.082.340
7.876.737 
7,854,840

620,628
639.174
634,056
640,988

2,299,304
2.563,640
2.800,039
2,411,208

965,637
1.058.937
1.118.937 
1.004,537

5.949.738 
5,703,542

n0,717,277 
n6,418,352

12,427,784
13,686,484
15,361,184
12,794,084

3,689,337
3.828.428
4,271,817
3,712,075
3,747,550
3.703,813
4,397,071
3,513,484

7.436.887
7.532,241
8.068.888
7,225,559

4.842.715
r5,304,448 
n5.886.794 
n5.632,499

3,719.928 
r4.319,182 
n4,794,404 
n4.453,787

844,052
7-909,472 

nl,034,671 
nl.011,323

1,290,127
1.384.429 

n l.518.134

12,516,317
13,121.717
13,825.617
12,199,817

3,018,960
3.643,364
3.878,055
3,524,507

4,239,230
3.781.536
4,097,949
3,657,764

7,858,190
7,424,900
7,976,004
7.182,271

4,553,438 
r5,003,243 
n4,962,510 
n5,107,207

3,852,288 
r4,099,301 
n4.213,490 
n4,252,901

820,439
r921.948
n875,623

nl.022.037

1.282.559 
1.388,093 

nl. 340.075

A022.954 4,258,535 4,456,360 4.606,160 4.597.838 4,602,596
A 'fy& 'V S  4,571.765 5.010,519 4 ,724.443 ' 4.886,017

£*.789,909 ri>223,571 74,898,264 75,457.778 74,022,207 74,192,348
n4,147,237 n4,099,107 n4,474,573 n4,973,993 n4,570,108 a4,725,186

i i 892.402 1,141.412 1,319,973! 1.490.520
, i o  1.194.317 1,483,600 1,613,503 1,889,946

71,302,074 71,489,482 r l .380,379 71,627,902 
n960,025 nl.071,902 n l.192,888 nl,535,092 n l.517,794 a l ,681,027

320,522
402,055
460,008
438,552

411,479
473.832
457,138
438,224

390,511
458,942
455.857
484,848

377,632
409,069
429.159
463,826

365,276
399.284
423,505
372,157

n l,163,378 n l ,186,353 n l,060,634 n l,250,842 nl,437,952 nl,379|396

7.855.289! 8.189,m l  8.591 94ll 8 .88I.660I 9.392.428 9.618.799
9,230,047: 9,213,7301 9.655,187 9.645,5,84 10,870,339 11,153,292 

11,166,741 11,424,022 11,454,077 10.939,518 11.907,400 11,537,870 
9,203,596 9,720,400 9,831,637 10,481,094 11,069,855 11,085,203
3,829,072 
4,293.670 
4,009,305 

n3,972,661
818,990 

1,001,517 
1,248,148 
n841,433

317.689
320.035 
439,542 
355,709

6,219,759
5,507,281 

r6,087,995 
n6,131,182

1.934.838 
2.321.341 
2,493,795 
2,147.467

476,009
408.411
011,211
471.411

665,704 
611 874 

r719,012 
n500,998

604.347
716.108 
733,868 
600,663

914,690
920,498

1.081,117
a897,387

1,875,685
2.319,014
1,920,377

3,855,530
4,123,067
3,577,856

a4.217.000

776,311
913,427

n800,398
a886,881

895,981
975,025
847,716

1,290,998 
1.316,701 
1,338,522 

a l ,194,252

7,746,083
7,752,777
7,432.065

693,282
590,874
553,428

2,274.241
2.443,109
2,243,571

Total.

10,209,593
12.242.328
12,865,419
11.741,693

20.459,998
23.159,323
26.148,901

42.518.269
46,587,550
49,182,033
43,204,192

8,539,680
10.001.156
11,070,045
9,178,462

10,192,404
11,546,933
12,326,929

12,755.720
14,790,584
16,590,866
14,448,207

86.095,599
92,089.766
98,369,059

7,455,200
7,533,720
8,216,140

953,540
1,001,940

993,240

5,275,679
5,758,729
6,121,548

11,970,117
13,025,617
11,911,317

3,414,188
3,514,647
3,500,998

3,424.453
3,968,230
3,758,446

6,838,641
7,482,877
7,259,444

4,542.260
r5,152,228 
n4,915.666

3,787.531 
r4,346,742 
n3,751,658

828,681
r956,440
n780,388
a964,652

1.239.168 
1,417,943 

nl,254,959

8,929,173
10.995,572
11,073,402

20,191,843
29,686,565
33,097,721

10,645.848
11,746,448
13,351,248

55,705,246
64.692.454
73,141,838

8.455.712 5,758,730 6.209.608 6,708,394 6.109,535 
'0.207.829 76,220.520 70.271,150 76,974 427 76,600.522 
n7.233,994 n7,008,613 n6,950.234 n7.789.S17 »7.4O0.054 
nO,749,084 n6,975,471 n7.414,595 n7,675.805 n7,241,813
2.001,085
2,275,341
2,309,858
2,077.977

430,116
431,092
622,938
627,211

691.395
014.109

n748,920
n651,049

528,630
688.467
721.114
684,551

2.251.704
2,505.541
2,602,303
2,376,978

488,382
501.037
657.340
632,070

641,003
077.168

n728.683
n609,472

466,437
074.775
790,802
037,647

2,162.813
2,421.820
2,498.899
2,319.906

498,329
514.488
595.856
608,823

609.818
649,325 

n700.043 
n700 506

401,739
693.053
796.628
764.601

2 160,223
2,580,284
2,596,201
2,363,702

618.904
530.514
627.038
547.199
049.150

r660,637
n747.689
n696,729

616.068
774.961
973,677

1,029,736

2,000,981
2.219.101
2.127.700
2,081,345

602.706
630,944
525,327
458.275
602.970

r60S,837n603.030
n590.459

896.998
899.200
990,107

1.146.398

355,754 
374 333 
298,739

5 575.198 
r6,375,068 
n6,530,082

2,061.847
2.138.646
2,008,227

02,107,013

461.795
488,059
381,005

558,180
r588,475
n535,072

930 523 
1,001.671 
1.008,380 

01,129,417

133,921,980
148,239,890
164,812,790

40.147,371
40,782,938
45,872,066

37,314.928
33,928,075
41,777,323

77.462,298
74,711,013
87,649,389

47.622.208
54,122,594
62,500,351

39,368,071
44,601,213
51,739,435

8,701.943
9,613,772

10,470,081
9.644.396

14,272,600
15,608,614
16,747,742

99.648.201
114,323,722
132,428,619

49,819,714
55,353,297
57,225,764
50,582,177
12.130.391
14,914.608
16,671,664
13,862,286

3,810,225
4,362,500
4,873,550

63.608.662
70,528,107
80,187,753

23,579,201
20,467,454
27,434,923
24,924,403

6,174,851
6,475.732
6,521,072

0.772.075
7,267,666

*7,784,642

7.931.323
9,412,976

10,220,240
9,886,659

a Approximate figures, rf Includes for all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad, e Figures are glren In 
Mexican currency. / Also operates 66 miles of canal, n Figures are In conformity with the new system of accounting required by Inter-State Commerce Commission, 
f  Figures for these years Include other income, r Figures revised so as to accord with new classification of the Inter-State Commerce Commission, t These totals 
Include corrections made subsequent to the appearance of the monthly returns

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 7 8 INDEX. ( VO L.  LXXXY1II

I N D E X  T O  C O M P A N I E S — C O N S O L I D A T E D ,  & c .
C om p a n ies  n o t  g iv en  in th e  ta b les  in  th e ir a lp h a b etica l o rd er  m a y  b e  fo u n d  b y  re ference to  th e in d ex  be low

N am e. W ill B e  F oun d  under—
A d i r o n d a c k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . D e l a w a r e  &  H u d s o n .
A l a b a m a  C e n t r a l  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S o u t h e r n  R a i l w a y  C o .
Alabama Midland ................................... Atlantic Coast Line R R .
A m e r i c a n  B i s c u i t  &  M f g  . . . . . . . . . . . . . . . . N a t i o n a l  B i s c u i t .
A m e r i c a n  B r i d g e . . . . . . . . . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
A m e r i c a n  D o c k  A  I m p r o v e m e n t - - - - - C e n t r a l  o f  N e w  J e r s e y .
A m e r i c a n  S h e e t  S t e e l  . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
A m e r i c a n  S p i r i t s  M a n u f a c t u r i n g  . . . D i s t i l l i n g  C o .  o f  A m e r i c a .
A m e r i c a n  S t e e l  C a s t i n g . . . . . . . . . . . . . . . . . . . . A m e r i c a n  S t e e l  F o u n d r i e s .
A m e r i c a n  S t e e l  H o o p  . . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
A m e r i c a n  S t e e l  A  W i r e  . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
A m e r i c a n  T i n  P l a t e . . . . . . . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
A r o o s t o o k  C o u n t y _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ B a n g o r  A  A r o o s t o o k .
A t l a n t a  K n o x v i l l e  A  N o r t h e r n - - - - - L o u i s v i l l e  &  N a s h v i l l e .
A t l a n t i c  A  B i r m i n g h a m . . . . . . . . . . . . . . . . . . . A t l a n t a  B i r m i n g h a m  A  A t l a n t i c .
A t l a n t i c  A  N o r t h w e s t . . . . . . . . . . . . . . . . . . . . . C a n a d i a n  P a c i f i c .
A u s t i n  A  N o r t h w e s t e r n  . . . . . . . . . . . . . . . H o u s t o n  A  T e x a s  C e n t r a l .
B a l d  E a g l e  V a l l e y . . . . . . . . . . . . . . . . . . . . . . . . . . . P e n n s y l v a n i a  R R .
B a l t i m o r e  E l e c t r i c . . . . . . . . . . . . . . . . . . . . . . . . . . . . C o n s o l .  G a s  E l .  L .  A  P .  o f  B a l t .
B a t t l e  C r e e k  A  S t u r g i s . . . . . . . . . . . . . . . . . . . L a k e  S h o r e  A  M i c h i g a n  S o u t h e r n .
B a y  C i t y  A  B a t t l e  C r e e k  . . . . . . . . . . . . . . . M i c h i g a n  C e n t r a l .
B e e c h  C r e e k  C o a l  A  C o k e  . . . . . . . . . . . . . P e n n s y l v a n i a  C o a l  A  C o k e .
B e l l ' s  G a p . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C a m b r i a  A  C l e a r f i e l d .
B e n n i n g t o n  A  R u t l a n d . . . . . . . . . . . . . . . . . . . R u t l a n d  R R .
B e r t r a m  ( J o h n )  A  S o n s . . . . . . . . . . . . . . . . N i l e s - B e m e n t - P o n d .
B i g  S a n d y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h e s a p e a k e  A  O h i o .
B i n g h a m t o n  G a s  W o r k s . . . . . . . . . . . . . . . . . A m e r i c a n  L i g h t  A  T r a c t i o n .
B i r m i n g h a m  B e l t . . . . . . . . . . - . . . . . . . . . . . . . . . . S t .  L o u i s  A  S a n  F r a n c i s c o .
B l a k e  A  K n o w l e s  S t e a m  P u n j p - - - - - I n t e r n a t i o n a l  S t e a m l P u m p
B o o n v i l l e  B r i d g e  . . . . . . . . . . . . . . . . . . . . . . . . . . . . M i s s o u r i  K a n s a s  A  T e x a s .
B o s t o n  C l i n .  F i t c h .  A  N e w  B e d - - - - - O l d  C o l o n y .
B o s t o n  A  N e w  Y o r k  A i r  L i n e . . . . . . . . N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
B o s t o n  R u b b e r  S h o e . . . . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  R u b b e r  ( M i s c e l .  C o ’ s )
B o y e r  V a l l e y  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  A  N o r t h  W e s t e r n .
B r o o k l y n  A  M o n t a u k . . . . . . . . . . . . . . . . . . . . L o n g  I s l a n d .
B r o o k l y n  A  N e w  Y o r k  F e r r y - - - - - - - - N e w  Y o r k  T e r m i n a l .
B r u n s w i c k  A  W e s t e r n  . . . . . . . . . . . . . . . . . . . A t l a n t i c  C o a s t  L i n e  R R .
B u f f a l o  A  S o u t h w e s t e r n . . . . . . . . . . . . . . . E r i e  R I I .
B u f f a l o  T e r m i n a l  A s s o c i a t i o n . . . . . . . . . W a b a s h  R R .
B u l l f r o g - G o l d f i e l d  . . . . . . . . . . . . . . . . . . . . . . . . . . . T o n o p a h  A  T i d e w a t e r .
B u l l o c k  E l e c t r i c  M a n u f a c t u r i n g _ _ _ A l l i s  C h a l m e r s  C o .
B u r l i n g t o n  C e d a r  R a p .  A  N o r t h e r n . C h i c a g o  R o c k  I s l a n d  A  P a c i f i c .  
B u r l i n g t o n  A  M i s s o u r i  R i v e r . . . . . . . . . . C h i c a g o  B u r l i n g t o n  A  Q u i n c y .
C a l i f o r n i a  N o r t h w e s t e r n . . . . . . . . . . . . . . . . N o r t h w e s t e r n  P a c i f i c .
C a l i f o r n i a  P a c i f i c  . . . . . . . . . . . . . . . . . . . . . . . . . . . . S o u t h e r n  P a c i f i c  R l l .
C a l u m e t  G a s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P e o p l e ’ s  G a s  L i g h t  A  C o k e .
C a m d e n  A  A t l a n t i c . . . . . . . . . . . . . . . . . . . . . . . . W e s t  J e r s e y  A  S e a  S h o r e .
C a n a d a  C e n t r a l  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C a n a d i a n  P a c i f i c .
C a n e  B e l t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A t c h i s o n  T o p e k a  A  S a n t a  F e
C a r n e g i e  C o  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ —  U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
C a r o l i n a  C e n t r a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S e a b o a r d  A i r  L i n e .
C e d a r  F a l l s  A  M i n n e s o t a . . . . . . . . . . . . . . . D u b u q u e  A  S i o u x  C i t y .
C e d a r  R a p i d s  I o w a  F a l l s  A  N  W . . . C h i c a g o  R o c k  I s l a n d  A  P a c i f i c  
C e d a r  R a p i d s  A  M i s s o u r i  R i v e r  . . . C h i c a g o  A  N o r t h  W e s t e r n .
C e n t r a l  B r a n c h  U n i o n  P a c i f i c  - - - - - C e n t r a l  B r a n c h .
C e n t r a l  C o u n t i e s  - - - - - - - - - - - - - - - - - - - - - - - - C a n a d a  A t l a n t i c .
C e n t r a l  o f  G a .  R R .  A  B a n k i n g - - - - - C e n t r a l  o f  G a .  R y .
C e n t r a l  I r o n  A  C o a l . . . . . . . . . . . . . . . . . . . . . . . . . C e n t r a l  F o u n d r y .
C e n t r a l  O h i o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . B a l t i m o r e  A  O h i o .
C e n t r a l  T e x a s  A  N o r t h w e s t e r n - - - - - H o u s t o n  A  T e x a s  C e n t r a l .
C e n t r a l  U n i o n  G a s . . . . . . . . . . . . . . . . . . . . . . . . . . . N e w  A m s t e r d a m  G a s .
C h a r l e s t o n  A  S a v a n n a h  . . . . . . . . . . . . . . . . . A t l a n t i c  C o a s t  L i n e  R R .
C h a r l o t t e  C o l u m b i a  A  A u g u s t a - - - - - S o u t h e r n  R a i l w a y .
C h a r l o t t e s v i l l e  A  R a p i d a n . . . . . . . . . . . . . S o u t h e r n  R a i l w a y .
C h a r t i e r s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P i t t s b u r g h  C i n .  C h i .  A  S t .  L o u i s .
C h a t e a u g a y  O r e  A  I r o n  . . . . . . . . . . . . . . . . . D e l a w a r e  A  H u d s o n .
C h a t h a m  A  L e b a n o n  V a l l e y  . . . . . . . . . . R u t l a n d  R R .
C h a t t a n o o g a  R o m e  A  S o u t h e r n  — C e n t r a l  o f  G e o r g i a .
C h i c a g o  B u r l i n g t o n  A  N o r t h e r n  . . . C h i c a g o  B u r l i n g t o n  A  Q u i n c y .
C h i c a g o  A  C i n c i n n a t i  . . . . . . . . . . . . . . . . . . . . . C h i c a g o  C i n c i n n a t i  A  L o u i s v i l l e .  •
C h i c a g o  D o c k  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  S u b w a y .
C h i c a g o  G a s  L i g h t  A  C o k e - - - - - - - - - - - P e o p l e ’ s  G a s  L .  A  C .  ( M i s c e l .  C o ’ s ) .
C h i c a g o  A  G r a n d  T r u n k . . . . . . . . . . . . . . . . . G r a n d  T r u n k  W e s t e r n .
C h i c a g o  A  G r e a t  W e s t e r n . . . . . . . . . . . . . . . C h i c a g o  T e r m i n a l  T r a n s f e r  R R .
C h i c a g o  H a m m o n d  A  W e s t e r n  _ _ _ I n d i a n a  H a r b o r  B e l t
C h i c a g o  A  I n d i a n a  C o a l  . . . . . . . . . . . . . . . . . C h i c a g o  A  E a s t e r n  I l l i n o i s .
C h i c a g o  I n d .  A  S t .  L o u i s  S h o r t  L i n e . C l e v e l a n d  C i n .  C h i c .  A  S t .  L o u i s .
C h i c a g o  A  N o r t h  M i c h i g a n . . . . . . . . . . . . P e r e  M a r q u e t t e .
C h i c a g o  A  N o r t h e r n  P a c i f i c . . . . . . . . . . . . C h i c a g o  T e r m i n a l  T r a n s f e r .
C h i c a g o  A  O h i o  R i v e r . . . . . . . . . . . . . . . . . . . . . C i n c i n n a t i  I n d i a n a p o l i s  A  W e s t e r n .
C h i c a g o  A  P a c i f i c  . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  M i l w a u k e e  A  S t .  P a u l .
C h i c a g o  S a n t a  F e  A  C a l i f o r n i a . . . . . . . . . S e e  A t c h i s o n  S y s t e m .  A p r .  ’ 9 6 .  S u p .
C h i c a g o  A  S t .  L o u i s . . . . . . . . - . . . . . . . . . . . . . . A t c h i s o n  T o p e k a  A  S a n t a  F e .
C h i c a g o  S t .  L o u i s  A  N e w  O r l e a n s  . . I l l i n o i s  C e n t r a l .
C h i c a g o  S t .  L o u i s  A  P i t t s b u r g . . . . . . . . P i t t s b ’ r g  C i n c i n n a t i  C h i c a g o  A  S t .  L .
C h i c a g o  S t .  P a u l  A  M i n n e a p o l i s  . . . C h i c a g o  S t .  P a u l  M i n n .  A  O m a h a .
C h i c a g o  S o u t h e r n . . . . . . . . . . . . . . . . . . . . . . . . . . . S o u t h e r n  I n d i a n a .
C h i c a g o  W i s c o n s i n  A  M i n n e s o t a  . . . W i s c o n s i n  C e n t r a l .
C h o c t a w  A  M e m p h i s . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  R o c k  I s l a n d  A  P a c i f i c .
C h o c t a w  O k l a h o m a  A  G u l f . . . . . . . . . . . . . C h i c a g o  R o c k  I s l a n d  A  P a c i f i c .
C i n c i n n a t i  H a m i l t o n  A  I n d i a n a p  . . . C i n c i n n a t i  I n d i a n a p o l i s  A  W e s t e r n .  
C i n c i n n a t i  I n d .  S t .  L o u i s  A  C h i c a g o  C l e v e l a n d  C i n .  C h i c .  A  S t .  L o u i s .
C i n c i n n a t i  A  I n d i a n a  W e s t e r n . . . . . . . . . C h i c a g o  C i n c i n n a t i  A  L o u i s v i l l e .
C i n c i n n a t i  R i c h m o n d  A  M u n c i e - - - - - C h i c a g o  C i n c i n n a t i  A  L o u i s v i l l e .
C i n c i n n a t i  S a n d u s k y  A  C l e v e l a n d  . . C l e v e l a n d  C i n .  C h i c .  A  S t .  L o u i s .
C i n c i n n a t i  S o u t h e r n _ _ _ _ _ _ _ _ _ _ _ _ _ C i n c i n n a t i  N e w  O r l e a n s  A  T e x .  P a c .
C i n c i n n a t i  W a b a s h  A  M i c h i g a n - - - - - C l e v e l a n d  C i n .  C h i c .  A  S t .  L o u i s .
C l a i r t o n  S t e e l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
C l e a r f i e l d  B i t u m i n o u s  C o a l - - - - - - - - - - - B e e c h  C r e e k .
C l e a r f i e l d  A  J e f f e r s o n  . . . . . . . . . - - . . . . . . . C a m b r i a  &  C l e a r f i e l d .
C l e v e l a n d  C o l u m b u s  C i n .  A  I n d .  . . . C l e v e l a n d  C i n  C h i c .  A  S t .  L o u i s .
C l e v e l a n d  T e r m i n a l  A  V a l l e y - - - - - - - - B a l t i m o r e  A  O h i o .
C o a l  A  I r o n  R y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W e s t e r n  M a r y l a n d .
C o a l  R i v e r  A  W e s t e r n . . . . . . . . . . . . . . . . . . . C h e s a p e a k e  A  O h i o .
C o l o r a d o  B r i d g e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I n t e r n a t i o n a l  A  G r e a t  N o r t h e r n .
C o l o r a d o  I n d u s t r i a l  C o . . . . . . . . . . - . . . . . . . . C o l o r a d o  F u e l  A  I r o n .
C o l u m b i a  A  G r e e n v i l l e  _ _ _ _ _ _ _ _ _ _ _ S o u t h e r n  R a i l w a y .
C o l u m b i a  A  S t .  L o u i s - - - - - - - - - - - - - — V V a , b a s h .
C o i u m b u s  C o n n e c t i n g  A  T e r m i n a l  . . N o r f o l k  A  W e s t e r n .
C o l u m b u s  A  H o c k i n g  V a l l e y . . . . . . . . . H o c k i n g  V a l l e y .
C o i u m b u s  A  I n d i a n a p o l i s  C e n t r a l  . . P i t t s b .  C i n c i n n a t i  C h i c .  A  S t .  L o u i s .
C o l u m b u s  A  T o l e d o . . . . . . . . . . . . . . . . . . . . . . . . H o c k i n g  V a l l e y
C o m m e r c i a l  U n i o n  T e l e g r a p h . . . . . . . . . C o m m e r c i a l  C a b l e .
C o n n e c t i c u t  R y .  A  L i g h t i n g . . . . . . . . . . . N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
C o n s o l i d a t e d  G a s  C o .  o f  B a l t . . . . . . . . . . C o n s o l .  G a s ,  E l e c .  L i g h t  A  P o w e r .
C o n s o l i d a t e d  I c e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A m e r l e a n  I c e .
C o n s o l i d a t e d  I n d i a n a  C o a l _ _ _ _ _ _ _ C h i c a g o  R o c k  I s l a n d  A  P a c i f i c .
C o n s o l i d a t e d  R e a l  E s t a t e  . . . . . . . . . . . . . . . L e h i g h  V a l l e y .
C o n s u m e r s ’  G a s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P e o p l e  s  G a s  L .  A  C .  ( M i s c e l .  C o ’ s ) .
C o n t i n e n t a l  C o a l  . . . . . . . . . . . . . . . . . . . . . . . . . . . . H o c k i n g  V a l l e y .
C o n t i n e n t a l  T o b a c c o  - - - - - - - - - - - - - A m e r i c a n  T o b a c c o .
C u r r e n t  R i v e r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . K a n s a s  C i t y  F o r t  S c o t t  A  M e m p h i s
D a k o t a  A  G r e a t  S o u t h e r n  . . . . . . . . . . . . . . C h i c a g o  M i l w a u k e e  A  S t .  P a u l .
n a i i o q  A  W a c o  . . . . . . . . . . . . . . . . . . . . . . . . M i s s o u r i  K a n s a s  A  T e x a s .
D a n b u r v  A  N o r w a l k . . . . . . . . . . . . . . . . . . . . . . . N e w  Y o r k  N e w  H a v e n  A  H a r t o f r d .
D a n v i l l e  A  G r a p e  C r e e k  . . . . . . . . . . . . . . . . . C h i c a g o  A  E a s t .  I l l i n o i s .

Name. W ill Be Found Under—
D e  B a r d e l e b e n  C o a l  A  I r o n  . . . . . . . . . . . . T e n n e s s e e  C o a l  A  I r o n  ( M i s c e l .
D e l a n o  L a n d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L e h i g h  V a l l e y .
D e n v e r  C o n s o l i d a t e d  G a s - - - - - - - - - - - - - - D e n v e r  G a s  A  E l e c t r i c .
D e s  M o i n e s  I o w a  F a l l s  A  N o r t h e r n . S t .  P a u l  A  D e s  M o i n e s .
D e s  M o i n e s  A  M i n n e s o t a . . . . . . . . . . . . . . . . . C h i c a g o  &  N o r t h  W e s t e r n .
D e t r o i t  G r a n d  R a p i d s  A  W e s t e r n  . . P e r e  M a r q u e t t e .
D e t r o i t  A  L i m a  N o r t h e r n . . . . . . . . . . . . . . . D e t r o i t  S o u t h e r n .
D e t r o i t  M a c k i n a c  A  M a r q u e t t e - - - - - S e e  M i s c e l l a n e o u s  C o m p a n i e s .
D e t r o i t  R i v e r  T u n n e l . . . . . . . . . . . . . . . . . . . . . . . M i c h i g a n  C e n t r a l .
D e t r o i t  S o u t h e r n  . . . . . . . . . . . . . . . . . . . . . . . . . . . . D e t r o i t  T o l e d o  A  I r o n t o n .
D u t u l h  S h o r t  L i n e . . . . . . . . . . . . . . . . . . . . . . . . . . N o r t h e r n  P a c i f i c .
D u r h a m  A  N o r t h e r n - - - - - - - - - - - - - - - - - - - S e a b o a r d  A i r  L i n e .
E a s t  R i v e r  G a s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N e w  A m s t e r d a m  G a s .
E a s t  T e n n .  V a .  A  G a . - - - - - - - - - - - - - - - - - S o u t h e r n  R a i l w a y .
E a s t e r n  E q u i p m e n t - - - - - - - - - - - - - - - - - . . P e r e  M a r q u e t t e .
E a s t e r n  M i c h i g a n  E d i s o n _ _ _ _ _ _ _ _ D e t r o i t  E d i s o n .
E a s t e r n  o f  M i n n e s o t a  _ _ _ _ _ _ _ _ _ _ _ _ G r e a t  N o r t h e r n .
E a s t e r n  R R .  o f  C u b a . . . . . . . . . . . . . . . . . . . . . C u b a  E a s t e r n .
E a s t o n  A  A m b o y — E a s t o n  A  N o r t h . L e h i g h  V a l l e y .
E d i s o n  E l e c .  1 1 1 .  o f  B r o o k l y n . . . . . . . . . . K i n g s  C o .  E l e c .  L i g h t  A  P o w e r .
E d i s o n  E l e c t r i c  L i g h t  A  P o w e r - - - - - S a n  F r a n c i s c o  G a s  A  E l e c t r i c .
E d i s o n  E l e c .  1 1 1 .  o f  N .  Y . . . . . . . . . . . . . . . . . . C o n s o l i d a t e d  G a s  C o .  o f  N e w  Y o r k .
E l e c t r i c  A x l e  L i g h t  A  P o w e r . . . . . . . . . C o n s o l .  R y .  E l e c .  L l g h t ’ g  A  E q u i p s
E H w o o d ’ S h o r t  L i n e _ _ _ _ _ _ _ _ _ _ _ _ _ _ B a l t i m o r e  A  O h i o .
E l  P a s o  A  N o r t h e a s t e r n  R R _ _ _ _ _ _ E l  P a s o  A  N o r t h e a s t e r n  C o .
E q u i t a b l e  G a s  L i g h t  A  F u e l - - - - - - - - - - - P e o p l e ’ s  G a s  L .  A  C .  ( M i s c e l .  C o ’ s ) .
E q u i t a b l e  G a s  L i g h t  C o .  ( N .  Y . ) - - - - - N e w  A m s t e r d a m  G a s .
E r i e  A  J e r s e y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . E r i e  R R .
E r i e  A  K a l a m a z o o  . . . . . . . . . . . . . . . . . . . . . . . . . . . L a k e  S h o r e  A  M i c h i g a n  S o u t h e r n .
E r i e  A  W e s t e r n  T r a n s p o r t a t i o n  C o . . P e n n s y l v a n i a  R I I .
E u r e k a  S p r i n g s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ S t .  L o u i s  A  N o r t h  A r k a n s a s .
E u r o p e a n  A  N o r t h  A m e r i c a n - - - - - - - - M a i n e  C e n t r a l .
E v a n s v i l l e  H e n d e r s o n  A  N a s h v i l l e . - L o u i s v i l l e  A  N a s h v i l l e .
E v a n s v i l l e  T e r r e  H a u t e  A  C h i c a g o . . C h i c a g o  A  E a s t e r n  I l l i n o i s .
F a r g o  A  S o u t h e r n  . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  M i l w a u k e e  A  S t .  P a u l .
F e d e r a l  S t e e l  . . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
F l i n t  A  P e r e  M a r q u e t t e  . . . . . . . . . . . . . . . . . P e r e  M a r q u e t t e .
F l o r i d a  C e n t r a l  A  P e n i n s u l a r  . . . . . . . . . . S e a b o a r d  A i r  L i n e  R y .
F l o r i d a  S o u t h e r n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ A t l a n t i c  C o a s t  L i n e  R R .
F o r t  S m i t h  A  V a n  B u r e n  B r i d g e _ _ _ S t .  L o u i s  A  S a n  F r a n c i s c o .
F o r t  W o r t h  A  N e w  O r l e a n s _ _ _ _ _ _ _ H o u s t o n  A  T e x a s  C e n t r a l .
F o r t  W o r t h  A  R i o  G r a n d e . . . . . . . . . . . . . . . S t .  L o u i s  A  S a n  F r a n c i s c o .
F r e m o n t  E l k h o r n  A  M i s s o u r i  V a l l e y  . C l i i c a g o  A  N o r t h  W e s t e r n .
G a i n e s v i l l e  A  G u l f _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ T a m p a  A  J a c k s o n v i l l e .
G a l v e s t o n  I l o u s t .  A  N o r . _ _ _ _ _ _ _ _ _ G a l v e s t o n  H a r .  A  S a n  A n t o n i o .
G e n e r a l  R u b b e r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ U n i t e d  S t a t e s  R u b b e r .
G e o r g i a  A  A l a b a m a . . . . . . . . . . . . . . . . . . . . . . . . S e a b o a r d  A i r  L i n e  R y .
G e o r g i a  C a r o l i n a  A  N o r t h e r n . . . . . . . . . S e a b o a r d  A i r  L i n e  R y .
G e o r g i a  P a c i f i c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . S o u t h e r n  R a i l w a y .
G r a n d  R a p i d s  G a s  L i g h t . . . . . . . . . . . . . . . . . A m e r i c a n  L i g h t  A  T r a c t i o n .
G r a n d  R i v e r  V a l l e y - - - - - - - - - - - - - - - - - - - - M i c h i g a n  C e n t r a l .
G r a y s  P o i n t  T e r m i n a l . . . . . . . . . . . . . . . . . . . S t .  L o u i s  S o u t h w e s t e r n .
G r e a t  N o r t h e r n  R y .  o f  C a n a d a - - - - - C a n a d i a n  N o r t h e r n  Q u e b e c .
G r e e n  B a y  W i n o n a  A  S t .  P a u l - - - - - - - G r e e n  B a y  A  W e s t e r n .
G u l f  B e a m o n t  A  K a n s a s  C i t y . . . . . . . . . S e e  A t c h i s o n  T o p e k a  A  S a n t a  F e
G u l f  A  C h i c a g o - - - - - - - - - - - - - - - - - - - - - - - - - - - M o b i l e  J a c k s o n  A  K a n s a s  C i t y .
H a n c o c k  A  C a l u m e t . . . . . . . . . . . . . . . . . . . . . . . . M i n e r a l  R a n g e .
H a n n i b a l  A  S t .  J o s e p h . . . . . . . . . . . . . . . . . . . . . C h i c a g o  B u r l i n g t o n  A  Q u i n c y .
H a r l e m  R i v e r  A  P o r t c h e s t e r - - - - - - - - N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
H a s t i n g s  A  D a k o t a - - - - - - - - - - - - - - - - - - - - C h i c a g o  M i l w a u k e e  A  S t .  P a u l .
H e n d e r s o n  B r i d g e  - - - - - - - - - - - - - - - - - - - - - - L o u i s v i l l e  A  N a s h v i l l e .
H e r e f o r d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M a i n e  C e n t r a l .
H o b o k e n  F e r r y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N .  Y .  A  H o b o k .  F e r r y  ( M i s c e l .  C o ' s ) .
H o l l y  M a n u f a c t u r i n g  C o . . . . . . . . . . . . . . . . . . . I n t e r n a t i o n a l  S t e a m  P u m p  C o .
H o o s i e r  E q u i p m e n t . . . . . . . . . . . . . . . . . . . . . . . . C i n c i n n a t i  R i c h m o n d  A  M u n c i e .
H o u s a t o n i c - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
H u d s o n  C o a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . D e l a w a r e  A  H u d s o n  C o .
H u d s o n  C o m p a n i e s . . - - - - - - - - - - - - - - - - - - H u d s o n  A  M a n h a t t a n .
H u n t i n g t o n  A  B i g  S a n d y . . . . . . . . . . . . . . . O h i o  R i v e r .
H u t c h i n s o n  A  S o u t h e r n . . . . . . . . . . . . . . . . . . . A t c h i s o n  T o p e k a  A  S a n t a  F e .
I l l i n o i s  T u n n e l  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  S u b w a y .
I m p e r i a l  R o l l i n g  S t o c k . . . . . . . . . . . . . . . . . . . . . C a n a d i a n  N o r t h e r n .
I n d i a n a  B l o o m i n g t o n  A  W e s t e r n  . . P e o r i a  A  E a s t e r n .
I n d i a n a  I l l i n o i s  A  I o w a . . . . . . . . . . . . . . . . . C h i c a g o  I n d i a n a  A  S o u t h e r n .
I n d i a n a p o l i s  C i n .  A  L a f a y e t t e . . . . . . . . C l e v e l a n d  C i n .  C h i c .  A  S t .  L o u i s .
I n d i a n a p o l i s  D e c a t u r  A  W e s t e r n  . . . C i n c i n n a t i  I n d i a n a p o l i s  A  W e s t e r n .
I n d i a n a p o l i s  A  L o u i s v i l l e . . . . . . . . . . . . . . . C h i c a g o  I n d i a n a n o .  A  L o u i s v i l l e .
I n d i a n a p o l i s  A  S t .  L o u i s . . . . . . . . . . . . . . . . . C l e v e l a n d  C i n .  C l d c .  A  S t .  L o u i s .
I n t e r n a t i o n a l  N a v i g a t i o n . . . . . . . . . . . . . . . . . I n t e r n a t i o n a l  M e r c a n t i l e  M a r i n e .
I o w a  F a l l s  A  S i o u x  C i t y . . . . . . . . . . . . . . . . . D u b u q u e  A  S i o u x  C i t y .
I o w a  M i n n e s o t a  A  N o r t h w e s t e r n — C h i c a g o  A  N o r t h  W e s t e r n .
J a c k s o n  L a n s i n g  A  S a g i n a w . . . . . . . . . . . . M i c h i g a n  C e n t r a l .
J e f f e r s o n  M a d i s o n  A  I n d i a n a p o l i s . . . P i t t s b u r g  C i n c i n n a t i  C h i c .  A  S t .  L
J o h n s o n  C o .  o f  P e n n s y l v a n i a . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .

J o l i e t  A  C h i c a g o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  A  A l t o n .
J u n c t i o n  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P e n n s y l v a n i a .

J u n c t i o n  A  B r e a k w a t e r . . . . . . . . . . . . . . . . . . . D e l a w a r e  M a r y l a n d  A  V i r g i n i a .
K a l a m a z o o  A l l e g a n  A  G r .  R a p i d s . . . L a k e  S h o r e  A  M i c h i g a n  S o u t h e r n .  
K a l a m a z o o  A  W h i t e  P i g e o n  .  . .  L a k e  S h o r e  A  M i c h i g a n  S o u t h e r n .
K a n a w h a  A  H o c k i n g  C o a l  A  C o k e . . H o c k i n g  V a l l e y .
K a n k a k e e  A  S o u t h w e s t e r n . . . . . . . . . . . . . I l l i n o i s  C e n t r a l .
K a n s a s  C i t y  F o r t  S c o t t  A  G u l f - - - - - K a n s a s  C i t y  F o r t  S c o t t  A  M e m p h i s .
K a n s a s  C i t y  A  M e m p h i s  R y .  B r i d g e . K a n s a s  C i t y  F o r t  S c o t t  A  M e m p h i s .
K a n s a s  C i t v  A  P a c i f i c  . . . . . . . . . . . . . . . . . . . . . M i s s o u r i  K a n s a s  A  T e x a s .
K a n s a s  C i t y  P i t t s .  A  G u l f  . . . . . . . . . . . . . . K a n s a s  C i t y  A  S o u t h e r n .
K a n s a s  C i t y  S t .  L o u i s  A  C h i c a g o  . . C h i c a g o  A  A l t o n .
K a n s a s  C i t v  A  M i s s o u r i  . . . . . . . . . . . . . . . K a n s a s  C i t y  F t .  S c o t t  A  M e m p h i s .
K a n s a s  A  C o l o r a d o  P a c i f i c - - - - - - - - - - - M i s s o u r i  P a c i f i c .
K a n s a s  P a c i f i c  . . . . . . . . . . . . . . . . . . . . . . . . . . . . U n i o n  P a c i f i c
K e n t u c k y  C e n t r a l  . . . . . . . . . . . . . . . . . . . . . . . . . . . L o u i s v i l l e  A  N a s h v i l l e .
K n o x  A  L i n c o l n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M a i n e  C e n t r a l .
L a k e  E r i e  A  D e t r o i t  R i v e r . . . . . . . . . . . . . P e r e  M a r q u e t t e .
L a k e  S u p e r i o r  C o n s o l .  I r o n  M i n e s . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
L a m s o n  C o n s o l .  S t o r e  S e r v i c e . . . . . . . . A m e r i c a n  P n e u m a t i c  S e r v i c e .
L e a m i n g t o n  A  S t .  C l a i r  . . . . . . . . . . . . . . . . . . . C a n a d a  S o u t h e r n .
L e h i g h  A  D e l a w a r e . . . . . . . . . . . . . . . . . . . . . . . . . . . L e h i g h  A  N e w  E n g l a n d .
L e h i g h  A  N e w  Y o r k  . . . . . . . . . . . . . . . . . . . . . . . L e h i g h  V a l l e y .  .
L e h i g h  A  S u s q u e h a n n a . . . . . . . . . . . . . . . . . . L e h i g h  C o a l  A  N a v i g a t i o n  ( M i s c e l .
L e h i g h  A  W i l k e s b a r r e  C o a l  . . . . . . . . . . . C e n t r a l  R R .  o f  N e w  J e r s e y .
L e r o y  A  C a n e y  V a l l e y . . . . . . . . . . . . . . . . . . . . . M i s s o u r i  P a c i f i c .  .
L e x i n g t o n  A  F r a n k f o r t . . . . . . . . . . . . . . . . . . . L o u i s v i l l e  A  N a s h v T e  ( L .  C .  A  L e x
L e y l a n d  L i n e  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . I n t e r n a t i o n a l  M e r c a n t i l e  M a r i n e .
L i n c o l n  A  N o r t h w e s t e r n . . . . . . . . . . . . . . . . . C h i c a g o  B u r l i n g t o n  A  Q u i n c y .
L i n c o l n  P a r k  A  C h a r l o t t e  . . . . . . . . . . . . . . . B u f f a l o  R o c h e s t e r  A  P i t t s b u r g .
L i n d s a y  B o b c a y g e o n  A  P o n t y p o o l . . C a n a d i a n  P a c i f i c .
L i t t l e  R o c k  B r i d g e . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  R o c k  I s l a n d  A  P a d n c .
L i t t i e R o c k  J e t . — L i t t l e R . A F t . S m i t h M i s s o u r i  P a c i f i c .
L o c o m o .  A  M a c h .  C o .  o f  M o n t r e a l . . S e e  A m e r i c a n  L o c o m o t i v e  C o .
L o n g  D o c k  C o m p a n y . . . . . . . . . . . . . . . . . . . . . . . E r i e  R R .
L o n g  I s l a n d  C i t y  A  F l u s h i n g . . . . . . . . . . L o n g  I s l a n d .
L o n g  I s l a n d  E l e c t r i c a l  C o m p a n i e s . . L o n g  I s l a n d .
L o u i s i a n a  A  M i s s o u r i  R i v e r . . . . . . . . . . . . . C h i c a g o  A  A l t o n .
L o u i s v i l l e  C i n c i n n a t i  A  L e x i n g t o n . . L o u i s v i l l e  A  N a s n v l l l e .
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N am e. W ill B e F ou n d  U nder—
L o u i s v i l l e  &  F r a n k f o r t  _ _ _ _ _ _ _ _ _ _ _ L o u i s v i l l e  &  N a s h v . — L .  C .  A  L e x
L o u i s v i l l e  A  N a s h v i l l e  T e r m i n a l _ _ L o u i s v i l l e  &  N a s h v i l l e .
L o u i s v i l l e  N e w  A l b a n y  A  C h i c a g o . . C h i c a g o  I n d i a n a p o l i s  A  L o u i s v i l l e .  
L o u i s v i l l e  N e w  O r l e a n s  &  T e x a s _ _ _ I l l i n o i s  C e n t r a l  ( Y a z o o  A  M .  V . )
M a d i s o n  G a s  &  E l e c t r i c _ _ _ _ _ _ _ _ _ _ _ A m e r i c a n  L i g h t  &  T r a c t i o n .
M a h o n i n g  C o a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L a k e  S h o r e  A  M i c h i g a n  S o .  S y s t e m .
M a n i t o b a  &  S o u t h e a s t e r n _ _ _ _ _ _ _ _ C a n a d i a n  N o r t h e r n .
M a n i t o b a  S o u t h w e s t ’ n  C o l o n i z a t i o n  C a n a d i a n  P a c i f i c .
M a n i t o w o c G r ’ n  B a y  A  N o r t h w e s t ' n . C h i c a g o  &  N o r t h  W e s t e r n .
M a n k a t o  &  N e w  U l m  _ _ _ _ _ _ _ _ _ _ _ _ C h i c a g o  &  N o r t h  W e s t e r n .
M a r i c o p a  &  P h o e n i x . . . . . . . . . . . . . . . . . . . . . . . . . M a r i c o p a  &  P h o e n i x  &  S a l t  R i v .  V a l .
M a r i e t t a  &  N o r t h  G e o r g i a  _ _ _ _ _ _ _ _ A t l a n t a  K n o x v i l l e  &  N o r t h e r n .
M a r q u e t t e  &  B e s s e m e r  D o c k  &  N a v . P e r e  M a r q u e t t e .
M a r q u e t t e  H o u g h t o n  &  O n t o n a g o n . D u l u t h  S o u t h  S h o r e  A  A t l a n t i c .
M a r y l a n d  A  P e n n s y l .  T e r m i n a l _ _ _ M a r y l a n d  &  P e n n s y l v a n i a .
M a s s a w i p p i - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - C o n n e c t i c u t  &  P a s s u m p s i c .
M c K e e s p o r t  A  B e l i e  V e r n o n _ _ _ _ _ _ _ P i t t s b . M c K e e s p o r t  A  Y o u g h i o g h e n y
M e m p h i s  &  C h a r l e s t o n _ _ _ _ _ _ _ _ _ _ S o u t h e r n  R a i l w a y .
M e r c h a n t s ’  B r i d g e . . . . . . . . . . . . . . . . . . . . . . . . . . S t .  L o u i s  M e r c h ’ t s '  B r i d g e  T e r  R R .
M e x i c a n  E a s t e r n  - - - - - - - - - - - - - - - - - - - - - - - - I n t e r o c e a n i c  o f  M e x i c o .
M i c h i g a n  L a k e  S u p e r i o r _ _ _ _ _ _ _ _ _ L a k e  S u p e r i o r  C o r p o r a t i o n .
M i d l a n d  o f  N e w  J e r s e y _ _ _ _ _ _ _ _ _ _ _ N e w  Y o r k  S u s q u e h a n n a  &  W e s t e r n .
M i d l a n d  T e r m i n a l  . . . . . . . . . . . . . . . . . . . . . . . . . . . C r i p p l e  C r e e k  C e n t r a l .
M i l l e n  A  S o u t h w e s t e r n . . . . . . . . . . . . . . . . . . . G e o r g i a  &  F l o r i d a
M i l w a u k e e  &  L a k e  W i n n e b a g o _ _ _ _ W i s c o n s i n  C e n t r a l .
M i l w a u k e e  L a k e  S h o r e  &  W e s t e r n . . C h i c a g  A  N o r t h  W e s t e r n .
M i l w a u k e e  A  N o r t h e r n _ _ _ _ _ _ _ _ _ _ _ C h i c a g o  M i l w a u k e e  &  S t .  P a u l -
M i l w a u k e e  &  S t a t e  L i n e _ _ _ _ _ _ _ _ _ _ C h i c a g a  A  N o r t h  W e s t e r n .
M i n n e a p o l i s  A  P a c i f i c . . . . . . . . . . . . . . . . .  M i n n e a p .  S t .  P .  &  S a u i t  S t e  M a r i e .
M i n n e a p .  S a u i t  S t e .  M a r i e  A  A t l ' t i c . M i n n e a p .  S t .  P .  &  S a u i t  S t e  M a r i e .  
M i n n e a p o l i s  U n i o n ,  M i n n .  W e s t e r n . G r e a t  N o r t h e r n .
M i n n e s o t a  D a k o t a  A  P a c i f i c _ _ _ _ _ _ M i n n e a p o l i s  A  S t .  L o u i s .
M i n n e s o t a  A  I o w a . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  &  N o r t h  W e s t e r n .
M i n n e s o t a  A  S o u t h  D a k o t a . . . . . . . . . . . . C h i c a g o  A  N o r t h  W e s t e r n .
M i s s i a s i p p i  R i v e r  B r i d g e _ _ _ _ _ _ _ _ _ _ C l i i c a g o  A  A l t o n .
M i s s o u r i  K a n s a s  A  E a s t e r n  . . . . . . . . . . . . M i s s o u r i  K a n s a s  A  T e x a s .
M i s s o u r i  K a n s a s  A  O k l a h o m a . . . . . . . . M i s s o u r i  K a n s a s  A  T e x a s .
M i s s o u r i  A  W e s t e r n . . . . . . . . . . . . . . . . . . . . . . . . . S t .  L o u i s  A  S a n  F r a n c i s c o
M o b i l e  A  B a y  S h o r e  _ _ _ _ _ _ _ _ _ _ _ _ _ M o b i l e  &  O h i o .
M o n o n g a h e l a  R i v e r  R R . _ _ _ _ _ _ _ _ _ _ B a l t i m o r e  &  O h i o .

" M o n o n  R o u t e ” _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C h i c a g o  I n d i a n a p o l i s  A  L o u i s v i l l e .
M o n t a n a  C e n t r a l  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ G r e a t  N o r t h e r n .
M o n t r e a l  W a r e h o u s i n g . _ _ _ _ _ _ _ _ _ _ G r a n d  T r u n k .
M o n t a u k  E x t e n s i o n  R R _ _ _ _ _ _ _ _ _ _ L o n g  I s l a n d .
M o r r i s  C a n a l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L e h i g h  V a l l e y .
M o u n t  M o r r i s  E l e c t r i c  L i g h t - - - - - - - - - - C o n s o l i d a t e d  G a s  o f  N e w  Y o r k .
M t .  V e r n o n  W o o d b e r r y  C o t .  D u c k . . C o n s o l i d a t e d  C o t t o n  D u c k  
M u t u a l  F u e l  G a s  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ P e o p l e ’ s  G a s  L i g h t  A  C o k e .
N a s h v i l l e  F l o r e n c e  &  S h e f f i e l d _ _ _ _ _ L o u i s v i l l e  A  N a s h v i l l e .
N a t i o n a l  S t a r c h . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C o r n  P r o d u c t s .
N a t i o n a l  S t e e l - - - - - - - - - - - - - - - - - - - - - - - - - - - - U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
N e b r a s k a  — . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  B u r l i n g t o n  &  Q u i n c y
N e w  A m s t e r d a m  G a s - - - - - - - - - - - - - - - - - - C o n s o l i d a t e d  G a s  o f  N e w  Y o r k
N e w  B r u n s w i c k . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C a n a d i a n  P a c i f i c .
N e w  E n g l a n d - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
N e w b u r g  A  N e w  Y o r k  _ _ _ _ _ _ _ _ _ _ _ E r i e  R R .
N e w  E n g l a n d  S e c u r i t y  A  I n v e s t m ’ t . N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
N e w  H a v e n  &  D e r b y - - - - - - - - - - - - - - - - - - - N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
N e w  M e x i c o  I l y .  &  C o a l - - - - - - - - - - - - - - E l  P a s o  A  N o r t h e a s t e r n  C o .
N e w  O r l e a n s  M o b i l e  &  T e x a s . . . . . . . . . . L o u i s .  A  N a s h .  ( N .  O . &  M o b i l e  D i v )
N e w p o r t  A  C i n c i n n a t i  B r i d g e  . . . . . . . . L o u i s v i l l e  &  N a s h v i l l e .
N e w p o r t  &  R i c h f o r d _ _ _ _ _ _ _ _ _ _ _ _ _ C o n n e c t i c u t  &  P a s s u m p s i c .
N e w  Y o r k  B a y  E x t e n s i o n _ _ _ _ _ _ _ _ L o n g  I s l a n d .
N e w  Y o r k  B i s c u i t  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ N a t i o n a l  B i s c u i t .  •
N e w  Y o r k  E l e v a t e d _ _ _ _ _ _ _ _ _ _ _ _ _ _ M a n h a t t a n  E l e v a t e d .
N e w  Y o r k  A  E r i e . . . . . . . . . . . . . . . . . . . . . . . . . . . . E r i e  R R .
N e w  Y o r k  F i r e  P r o t e c t i o n  _ _ _ _ _ _ _ _ A m e r i c a n  D i s t .  T e l .  C o .  o f  N .  J .
N .  Y .  G a s  E l e c .  L t .  H e a t  A  P o w e r . . C o n s o l i d a t e d  G a s  o f  N e w  Y o r k .
N e w  Y o r k  G l u c o s e _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C o r n  P r o d u c t s .
N e w  Y o r k  &  J e r s e y . . . . . . . . . . . . . . . . . . . . . . . H u d s o n  &  M a n h a t t a n .
N e w  Y o r k  L a k e  E r i e  &  W e s t e r n _ _ _ E r i e  R R .
N e w  Y o r k  M u t u a l  G a s  _ _ _ _ _ _ _ _ _ _ _ C o n s o l i d a t e d  G a s  o f  N e w  Y o r k .
N e w  Y o r k  A  N .  E n g .  B o s t .  T e r m . . N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d .
N e w  Y o r k  A  N o r t h e r n  . . . . . . . . . . . . . . . . . . . N e w  Y o r k  &  P u t n a m .
N e w  Y o r k  P e n n s y l v a n i a  &  O h i o _ _ _ E r i e  R l t .
N e w  Y o r k  P r o v i d e n c e  A  B o s t o n _ _ _ N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
N e w  Y o r k  A  R o c k a w a y  _ _ _ _ _ _ _ _ _ _ L o n g  I s l a n d .
N e w  Y o r k  T e x a s  A  M e x i c a n _ _ _ _ _ _ G a l v e s t o n  H a r .  A  S a n  A n t o n i o .
N e w  Y o r k  &  W i l k e s b a r r e  C o a l _ _ _ _ N e w  Y o r k  S u s q u e h a n n a  A  W e s t e r n .
N i l e s  T o o l  W o r k s  C o _ _ _ _ _ _ _ _ _ _ _ _ _ _ N i l e s - B e m e n t - P o n d  C o .
N o d a w a y  V a l l e y - - - - - - - - - - - - - - - - - - - - - - - - - C h i c a g o  B u r l i n g t o n  &  Q u i n c y .
N o r f o l k  A  C a r o l i n a  - - - - - - - - - - - - - - - - - - - - - A t l a n t i c  C o a s t  L i n e  R R .
N o r f o l k  T e r m i n a l  A  T r a n s p o r t a t ’ n . . C h e s a p e a k e  A  O h i o .
N o r t h  S h o r e ,  C a l i f o r n i a  _ _ _ _ _ _ _ _ _ _ N o r t h w e s t e r n  P a c i f i c .
N o r t h a m p t o n - - - - - - - - - - - - - - - - - - - - - - - - - - - - L e h i g h  A  N e w  E n g l a n d .
N o r t h e a s t e r n  C u b a . . . . . . . . . . . . . . . . . . . . . . . . . C u b a  E a s t e r n .
N o r t h e a s t e r n  R R .  o f  S o .  C a r o l i n a . . . A t l a n t i c  C o a s t  L i n e  R R .
N o r t h e r n  I l l i n o i s  . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  A  N o r t h  W e s t e r n .
N o r t h  P a c i f i c  C o a s t _ _ _ _ _ _ _ _ _ _ _ _ _ _ N o r t h w e s t e r n  P a c i f i c .
N o r t h  W i s c o n s i n  . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c .  S t .  P a u l  M i n n .  A  O m a h a .
N o r t h e r n  C a l i f o r n i a _ _ _ _ _ _ _ _ _ _ _ _ _ S o u t h e r n  P a c i f i c  I l R .
N o r t h e r n  M a i n e  S e a p o r t _ _ _ _ _ _ _ _ _ B a n g o r  &  A r o o s t o o k .
N o r t h e r n  P a c i f i c  C o a s t . . . . . . . . . . . . . . . . . . . N o r t h w e s t e r n  P a c i f i c .
N o r t h e r n  R y .  o f  C o s t a  R i c a . . . . . . . . . . . . . . U n i t e d  F r u i t  ( M i s c e l .  C o m p a n i e s ) .
N o r t h w e s t e r n  G r a n d  T r u n k _ _ _ _ _ _ _ G r a n d  T r u n k  W e s t e r n .
N o r t h w e s t e r n  U n i o n _ _ _ _ _ _ _ _ _ _ _ _ _ _ C h i c a g o  A  N o r t h  W e s t e r n .
O c e a n  S t e a m s h i p _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C e n t r a l  o f  G e o r g i a  R y .
O g d e n  G a s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . P e o p l e ’ s  G a s  L i g h t  &  C o k e .
O g d e n s b u r g  &  L a k e  C h a m p l a i n _ _ _ R u t l a n d  R I I .
O g d e n s b u r g  T e r m i n a l _ _ _ _ _ _ _ _ _ _ _ _ _ R u t l a n d  R I t .
O h i o  I n d i a n a  A  W e s t e r n _ _ _ _ _ _ _ _ _ _ P e o r i a  &  E a s t e r n .
O h i o  &  L i t t l e  K a n a w h a _ _ _ _ _ _ _ _ _ _ _ B a l t i m o r e  A  O h i o .
O h i o  R i v e r  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ B a l t i m o r e  A  O h i o .
O h i o  S o u t h e r n  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ D e t r o i t  T o l e d o  A  I r o n t o n .
O h i o  A  W e s t  V i r g i n i a _ _ _ _ _ _ _ _ _ _ _ _ _ H o c k i n g  V a l l e y .
O m a h a  A  G r a n t  S m e l t i n g _ _ _ _ _ _ _ _ _ A m e r i c a n  S m e l t i n g  A  R e f i n i n g .
O n t a r i o  A  Q u e b e c _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C a n a d i a n  P a c i f i c .
O s w e g o  A  R o m e - - - - - - - - - - - - - - - - - - - - - - - - - R o m e  W a t e r t o w n  A  O g d e n s b u r g .
O t t a w a  A r n p r i o r  t o  P a r r y  S o u n d _ _ C a n a d a  A t l a n t i c .
O z a r k  A  C h e r o k e e  C e n t r a l . . . . . . . . . . . . . . . S t  L o u i s  A  S a n  F r a n c i s c o
O z a r k  E q u i p m e n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . K a n s a s  C i t y  F t .  S c o t t  A  M e m p h i s .
P e m b r o k e  S o u t h e r n . . . . . . . . . . . . . . . . . . . . . . . C a n a d a  A t l a n t i c .
P e n n s y l v a n i a  A  N .  Y .  C a n a l . . . . . . . . . . . L e h i g h  V a l l e y .
P e n n s y l v a n i a  A  N o r t h w e s t e r n . . . . . . . C a m b r i a  A  C l e a r f i e l d .
P e n o b s c o t  S h o r e  L i n e . . . . . . . . . . . . . . . . . . . . . . . M a i n e  C e n t r a l .
P e n s a c o l a  A  A t l a n t i c . . . . . . . . . . . . . . . . . . . . . . . L o u i s v i l l e  A  N a s h v i l l e .
P e o r i a  A  N o r t h w e s t e r n . . . . . . . . . . . . . . . . . . . C h i c a g o  A  N o r t h  W e s t e r n .
P e t e r s b u r g  - - - - - - . . . . . . . . . . . . . . . . . . . . . . . . . . . A t l a n t i c  C o a s t  L i n e  R R .
P h i l a d e l p h i a  &  E r i e - - - - - - - - - - - - - - - - - - - - - P e n n s y l v a n i a .
P h i l a .  G e r m a n t ' n  A  C h e s t n u t  H i l l . . C o n n e c t i n g  R y .
P h i l a d e l p h i a  A  R e a d i n g . . . . . . . . . . . . . . . . . . R e a d i n g  C o m p a n y .
P h o e n i x  A  E a s t e r n  . . . . . . . . . . . . . . . . . . . . . . . A t c h i s o n  T o p e k a  A  S a n t a  F e
P i e d m o n t  A  C u m b e r l a n d . . . . . . . . . . . . . . . . . W e s t e r n  M a r y l a n d .
P i n e  B l u f f  A  W e s t e r n . . . . . . . . . . . . . . . . . . . . . . . s t .  L o u i s  I r o n  M o u n t .  A  S o u t h e r n .
P i t t s b u r g  C l e v e l a n d  A  T o l e d o . . . . . . . . . B a l t i m o r e  A  O h i o .
P i t t s b u r g  J u n c t i o n . . . . . . . . . . . . . . . . . . . . . . . . . . B a l t i m o r e  A  O h i o .
P i t t s b u r g  N e w c a s t l e  A  L a k e  E r i e . . . B a l t i m o r e  A  O h i o .
P i t t s b u r g  S h e n a n g o  A  L a k e  E r i e — P i t t s b u r g  B e s s e m e r  A  L a k e E r l e .  
P i t t s b u r g h  V i r g i n i a  A  C h a r l e s t o n . . . P e n n s y l v a n i a .
P i t t s b u r g  A  W e s t e r n . . . . . . . . . . . . . . . . . . . . . . B a l t i m o r e  A  O h i o .
P l e a s a n t  V a l l e y  C o a l  . . . _ _ _ _ _ _ _ . . D e n v e r  A  R i o  G r a n d e .

N a m e.  W i f i  B e F ou n d  U nder—
P o r t l a n d  A  O g d e n s b u r g _ _ _ _ _ _ _ _ _ M a i n e  C e n t r a l .
P o r t s m o u t h  G r e a t  F a l l s  A  C o n w a y . . B o s t o n  A  M a i n e .
P o s t a l  T e l e g r a p h  C a b l e . . . . . . . . . . . . . . . . . . . . . M a c k a y  C o m p a n i e s .
P o t o m a c  V a l l e y _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ W e s t e r n  M a r y l a n d .
P o t t e r  O r e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . R e p u b l i c  I r o n  A  S t e e l .
P r a t t  A  W h i t n e y _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ N i l e s - B e m e n t - P o n d  C o .
P r e s c o t t  A  E a s t e r n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ S a n t a  F e  P r e s c o t t  A  P h o e n i x .
P r i n c e t o n  A  N o r t h w e s t e r n _ _ _ _ _ _ _ _ _ C h i c a g o  A  N o r t h  W e s t e r n .
P r o v i d e n c e  A  S p r i n g f i e l d _ _ _ _ _ _ _ _ _ _ N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
P r o v i d e n c e  S e c u r i t i e s . . . . . . . . . . . . . . . . . . . . . . . N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d  .
P r o v i d e n c e  T e r m i n a l . . . . . . . . . . . . . . . . . . . . . . . N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d .
Q u ’ A p p e l l e  L ’ g  L a ’ e  A  S a s k _ _ _ _ _ _ C a n a d i a n  N o r t h e r n  ,
R a l e i g h  A  A u g u s t a _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ R a l .  A  G a s t o n  W e a b o a r d  A i r  L i n e .
R a l e i g h  A  S o u t h w e s t e r n _ _ _ _ _ _ _ . . C h e s a p e a k e  A  O h i o .
R a v e n s w o o d  S p e n c e r  A  G l e n v i l l e _ _ O h i o  R i v e r .
R e p u b l i c a n  V a l l e y . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  B u r l i n g t o n  A  Q u i n c y .
R i c h m o n d  A  D a n v i l l e _ _ _ _ _ _ _ _ _ _ _ _ S o u t h e r n  R a i l w a y .
R i c h m o n d  A  P e t e r s b u r g _ _ _ _ _ _ _ _ _ _ A t l a n t i c  C o a s t  L i n e  R R .
R i c h m o n d  Y o r k  R i v e r  A  C h e s _ _ _ _ _ S o u t h e r n  R a i l w a y .
R i o  G r a n d e  W e s t e r n _ _ _ _ _ _ _ _ _ _ _ _ _ _ D e n v e r  A  R i o  G r a n d e .
R i v e r  F r o n t _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ P e n n s y l v a n i a .
R o c h e s t e r  A  P i t t s b u r g _ _ _ _ _ _ _ _ _ _ _ B u f f a l o  R o c h e s t e r  A  P i t t s b u r g .
R o c k  I s l a n d  A r k .  A  L o u i s i a n a _ _ _ _ C h i c a g o  R o c k  I s l a n d  A  P a c i f i c .
R o x b u r y  C e n t r a l  W h a r f _ _ _ _ _ _ _ _ _ _ N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
R u t l a n d - C a n a d i a n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ R u t l a n d  .
S t .  C h a r l e s  B r i d g e . . . . . . . . . . . . . . . . . . . . . . . . . . W a b a s h .
S t .  C l a i r  M a d i s o n  A  S t .  L o u i s  B e l t . . M i s s o u r i  A  I l l i n o i s  B r i d g e  A  B e l t .
S t .  C l a i r  S t e e l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
S t .  C l a i r  T e r m i n a l  R R - - - - - - - - - - - - - - - - - - U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
S t .  J o s e p h  G a s - - - - - - - - - - - - - - - - - - - - - - - - - - - - A m e r i c a n  L i g h t  A  T r a c t i o n .
S t .  L a w r e n c e  A  O t t a w a . . . . . . . . . . . . . . . . . . C a n a d i a n  P a c i f i c .
S t .  L o u i s  B r i d g e - - - - - - - - - - - - - - - - - - - - - - - - T e r m i n a l  A s s o c i a t i o n  o f  S t .  1  o u l s .
S t .  L o u i s  I r o n M o u n t ’ n  A  S o u t h e r n . M i s s o u r i  P a c i f i c  S y s t e m .
S t .  L o u i s  M e m p h i s  A  S o u t h e a s t e r n . S t  L o u i s  A  S a n  F r a n c i s c o
S t .  L o u i s  S o u t h e r n . . . . . . . . . . . . . . . . . . . . . . . . . . I l l i n o i s  C e n t r a l  S y s t e m .
S t .  L o u i s  W i c h i t a  A  W e s t e r n . . . . . . . . . . S t .  L o u i s  A  S a n  F r a n c i s c o .
‘ ‘ S t .  P a u l ” - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - C h i c a g o  M i l w a u k e e  A  S t .  P a u l .
S t .  P a u l  A  D u l u t h _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ N o r t h e r n  P a c i f i c .
S t .  P a u l  G a s l i g h t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A m e r i c a n  L i g h t  A  T r a c t i o n .
S t .  P a u l  M i n n e a p o l i s  A  M a n i t o b a _ _ G r e a t  N o r t h e r n .
S t .  P a u l  A  S i o u x  C i t y  b o n d s . . . . . . . . . . . . C h i c .  S t .  P a u l  M i n n .  A  O m a h a .
S a n  F r a n c i s c o  A  N o r t h w e s t e r n _ _ _ _ N o r t h w e s t e r n  P a c i f i c .
S a n  F r a n c i s c o  A  S a n  J o a q u i n  V a l _ _ A t c h i s o n  T o p e k a  A  S a n t a  F e .
S a n t a  F e  P r e s c o t t  A  P h o e n i x . . . . . . . . . A t c h i s o n  T o p e k a  A  S a n t a  F e
S a r a n a c  A  L a k e  P l a c i d _ _ _ _ _ _ _ _ _ _ _ C h a t e a u g a v  A  L a k e  P l a c i d .
S a u i t  S t e .  M a r i e  A  S o u t h w e s t e r n _ _ C h i c .  S t .  P a u l  M i n n e a p .  A  O m a h a ,
S a v a n n a h  F l o r i d a  A  W e s t e r n _ _ _ _ _ A t l a n t i c  C o a s t  L i n e  R r .
S c h e n e c t a d y  A  D u a n e s b u r g _ _ _ _ _ _ _ _ D e l a w a r e  A  H u d s o n .
S c h o e n  S t e e l  W h e e l _ _ _ _ _ _ _ _ _ _ _ _ _ U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .
S c h u y l k i l l  R i v e r  E a s t  S i d e _ _ _ _ _ _ _ _ _ B a l t i m o r e  A  O h i o .
S c i o t o  V a l l e y  A  N e w  E n g l a n d _ _ _ _ _ N o r f o l k  A  W e s t e r n .
S e a b o a r d  A  R o a n o k e _ _ _ _ _ _ _ _ _ _ _ _ _ S e a b o a r d  A i r  L i n e .
S e a  C o a s t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A t l a n t i c  C i t y .
S h e r m a n  S h r e v e p o r t  A  S o u t h e r n _ _ M i s s o u r i  K a n s a s  A  T e x a s .
S h o r e  L i n e . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N e w  Y o r k  N e w  H a v e n  A  H a r t f o r d
S h r e v e p o r t  B r i d g e  A  T e r m i n a l _ _ _ _ S t .  L o u i s  S o u t h w e s t e r n .
S i l v e r  S p r i n g s  O c a l a  A  G u l f _ _ _ _ _ _ _ A t l a n t i c  C o a s t  L i n e  R R .
S i o u x  C i t y  A  P a c i f i c . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  A  N o r t h  W e s t e r n .
S o d u s  B a y  A  S o u t h e r n . . . . . . . . . . . . . . . . . . . . E l m i r a  A  L a k e  O n t a r i o .
S o u t h  C a r o l i n a  A  G e o r g i a . . . . . . . . . . . . . . . . S o u t h e r n  R y . ,  C a r o l i n a  D i v i s i o n .
S o u t h  P l a t t e  C a n a l  A  R e s e r v o i r _ _ _ D e n v e r  U n i o n  W a t e r .
S o u t h  A  W e s t e r n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C a r o l i n a  C l i n c h f i e l d  A  O h i o .
S o u t h e a s t e r n  A  S t .  L o u i s . . . . . . . . . . . . . . . . . L o u i s v i l l e  A  N a s h v i l l e .
S o u t h e r n  I o w a , _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C h i c a g o  A  N o r t h  W e s t e r n .
S o u t h e r n  M i n n e s o t a _ _ _ _ _ _ _ _ _ _ _ _ _ _ C h i c a g o  M i l w a u k e e  A  S t .  P a u l .
S o u t h e r n  P a c i f i c  B r a n c h _ _ _ _ _ _ _ _ _ _ S o u t h e r n  P a c i f i c  o f  C a l i f o r n i a .
S o u t h w e s t  P e n n s y l v a n i a . . . . . . . . . . . . . . . . . P e n n s y l v a n i a .
S p a r t a n b u r g  U n i o n  A  C o l u m b i a _ _ _ S o u t h e r n  R y . ,  C a r o l i n a  D i v i s i o n
S p o k a n e  F a l l s  A  N o r t h e r n . . . . . . . . . . . . . . . . G r e a t  N o r t h e r n .
S p r i n g f i e l d  U n i o n  D e p o t . . . . . . . . . . . . . . . . . C l e v e l a n d  C i n .  C h i c .  A  S t .  L o u i s .
S t a n d a r d  G a s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C o n s o l i d a t e d  G a s .
S t u r g i s  G o s h e n  A  S t .  L o u i s . . . . . . . . . . . . . . L a k e  S h o r e  A  M i c h i g a n  S o u t h e r n
S u f f o l k  A  C a r o l i n a . . . . . . . . . . . . . . . . . . . . . . . . . . N o r f o l k  A  S o u t h e r n
S u g a r  T r u s t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . A m e r i c a n  S u g a r  R e f i n i n g .
S u m t e r  A  W a t e r e e . . . . . . . . . . . . . . . . . . . . . . . . . S o u t h e r n  R y . ,  C a r o l i n a  D i v i s i o n
S u n b u r y  H a z l e t o n  A  W i l k e s - B a r r e . P e n n s y l v a n i a .
S u n h u r y  A  L e w i s t o n _ _ _ _ _ _ _ _ _ _ _ _ _ P e n n s y l v a n i a .
T a y l o r ’ s  F a l l s  A  L a k e  S u p e r i o r _ _ _ _ N o r t h e r n  P a c i f i c .
T a r k i o  V a l l e y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . C h i c a g o  B u r l i n g t o n  A  Q u i n c y .
T e r r e  H a u t e  A  I n d i a n a p o l i s _ _ _ _ _ _ V a n d a l i a  R R .
T e r r e  H a u t e  A  L o g a n s p o r t . . . . . . . . . . . . . V a n d a l i a  R R .
T e r r e  H a u t e  A  S o u t h e a s t e r n  . . . . . . . . . . E v a n s v i l l e  A  I n d i a n a p o l i s .
T e x a s  M e x i c a n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . N a t i o n a l  R R .  o f  M e x i c o .
T e x a s  A  O k l a h o m a  - - - - - - - - - - - - - - - - - - - - - M i s s o u r i  K a n s a s  A  T e x a s .
T o l e d o  A n g o l a  A  W e s t e r n  . . . . . . . . . . . . . T o l e d o  R y .  A  T e r m i n a l .
T o l e d o  C a n a d a  S o u t h e r n  &  D e t r o i t . - M i c h i g a n  C e n t r a l .
T o l e d o  R i v e r s i d e - - - - - - - - - - - - - - - - - - - - - - - - - T o l e d o  R y .  A  T e r m i n a l .
T o r o n t o  G r e y  A  B r u c e _ _ _ _ _ _ _ _ _ _ _ _ C a n a d i a n  P a c i f i c .
T r o y  A  B o s t o n . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . F i t c h b u r g .
T u n n e l  R a i l r o a d  o f  S t .  L o u i s _ _ _ _ _ _ _ T e r m i n a l  A s s ’ n  o f  S t .  L o u i s .
U n i t e d  E l e c .  L i g h t  A  P o w e r ,  B a l t . . . C o n s o l .  G a s  E l e c .  L t .  A  P o w e r .  
U n i t e d  E l e c .  L t .  A  P o w e r  o f  N .  Y . . . C o n s o l i d a t e d  G a s .
U n i t e d  S t a t e s  C o r d a g e  . . . . . . . . . . . . . . . . . . . S t a n d a r d  R o p e  A  T w i n e  ( M i s c . C o ’ o )
U n i t e d  S t a t e s  L e a t h e r . . . . . . . . . . . . . . . . . . . . . C e n t r a l  L e a t h e r .
U n i t e d  S t a t e s  S u g a r  R e f i n e r y  _ _ _ _ N a t i o n a l  S t a r c h .
U p p e r  C o o s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M a i n e  C e n t r a l .
U t a h  C e n t r a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ D e n v e r  A  R i o  G r a n d e .
U a t h  F u e l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . D e n v e r  A  R i o  G r a n d e .
U t a h  A  N o r t h e r n _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ O r e g o n  S h o r t  L i n e .
U t i c a  A  B l a c k  R i v e r _ _ _ _ _ _ _ _ _ _ _ _ _ _ R o m e  W a t e r t o w n  A  O g d e n s b u r g ,
V e r d i g r i s  V a l .  I n d e p e n d ’ c e  A  W e s t  . M i s s o u r i  P a c i f i c .
V e r m o n t  V a l l e y _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ C o n n e c t i c u t  R i v e r .
V i c k s b u r g  A  M e r i d i a n _ _ _ _ _ _ _ _ _ _ _ _ A l a b a m a  A  V i c k s b u r g .
V i r g i n i a  A  S o u t h w e s t e r n _ _ _ _ _ _ _ _ _ _ S o u t h e r n  R y
V i r g i n i a n  T e r m i n a l _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ V i r g i n i a n .
W a c o  A  N o r t h w e s t e r n . . . . . . . . . . . . . . . . . . . H o u s t o n  A  T e x a s  C e n t r a l  R a i l w a y ,
W a l k e r  C o . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W e s t ’ g h o u s e  E l . A  M a n . f M I s c . C o ’ a ) .
W a r w i c k  V a l l e y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . L e h i g h  A  H u d s o n  R i v e r .
W a s h i n g t o n  A  C o l u m b i a  R i v e r _ _ _ _ N o r t h e r n  P a c i f i c .
W a s h i n g t o n  O h i o  A  W e s t e r n _ _ _ _ _ S o u t h e r n  R y .
W e b s t e r  C o a l  A  C o k e _ _ _ _ _ _ _ _ _ _ _ _ _ P e n n s y l v a i n a  C o a l  A  C o k e .
W e l l i n g t o n  G r e y  A  B r u c e . . . . . . . . . . . . . . . G r a n d  T r u n k .
W e s t  R i v e r _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ N e w  L o n d o n  N o r t h e r n .
W e s t  V a .  C e n t .  A  P i t t s b u r g h _ _ _ _ _ W e s t e r n  M a r y l a n d .
W e s t e r n  E q u i p m e n t  _ _ _ _ _ _ _ _ _ _ _ _ _ P e r e  M a r q u e t t e .
W e s t e r n  N o r t h  C a r o l i n a _ _ _ _ _ _ _ _ _ _ S o u t h e r n  R a i l w a y .
W e s t e r n  P e n n s y l v a n i a  _ _ _ _ _ _ _ _ _ _ _ P e n n s y l v a n i a .
W e s t  J e r s e y  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . W e s t  J e r s e y  A  S e a s h o r e .
W e s t  V i r g i n i a  A  P i t t s b u r g . . . . . . . . . . . . . . . . B a l t i m o r e  A  O h i o .
W i l k e s - B a r r e  A  E a s t e r n _ _ _ _ _ _ _ _ _ _ _ N .  Y .  S u s q u e h a n n a  A  W e s t e r n ,
W i l l m a r  A  S i o u x  F a l l s _ _ _ _ _ _ _ _ _ . . G r e a t  N o r t h e r n .
W i l m i n g t o n  C o l u m b i a  A  A u g u s t a _ _ A t l a n t i c  C o a s t  L i n e  R R .
W l l m .  A  W e l d o n — W i l m . A  N e w b e r n A t l a n t i c  C o a s t  L i n e  r R .
W i n o n a  A  S t .  P e t e r - - - - - - - - - - - - - - - - - - - - C h i c a g o  A  N o r t h  W e s t e r n ,
W o o d  W o r s t e d  M i l l  C o r p o r a t i o n _ _ _ A m e r i c a n  W o o l e n .
W o r t h i n g t o n ,  H e n r y  R .  C o _ _ _ _ _ _ _ _ I n t e r n a t i o n a l  S t e a m  P u m p  C o .
W y o m i n g  V a l l e y  C o a l  C o _ _ _ _ _ _ _ _ L e h i g h  V a l l e y  R R .
Y o r k  A  P e a c h  B o t t o m _ _ _ _ _ _ _ _ _ _ _ _ M a r y l a n d  A  P e n n s y l v a n i a .

Y o s e m i t e  S h o r t  L i n e _ _ _ _ _ _ _ _ _ _ _ _ _ _ S i e r r a  R y .  o f  C a l i f o r n i a .
a n e s v l i l e  A  W e s t e r n _ _ _ _ _ _ _ _ _ _ _ _ T o l e d o  A  O h i o  C e n t r a l .
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T O T A L  I S S U E S
of Railroad and other well-secured 

Bonds bought and sold

~ p v E i t s z  &  C o m p a n y
B A N K E R S

2 0 6  LA. SA L L E  ST . C H IC A G O

I N V E S T O R S
in  ra ilroa d  p rop ertie s  are v ita lly  in te re s te d  in  the ty p e  o f b r id g es  b u ilt . A  ra ilroad  can  sa ve  $ 1 ,0 0 0 .0 0  to  $ 1 ,0 0 0 ,0 0 0 .0 0  
or  m ore  in  on e m in u te  o f  tim e  w h en  d ec id in g  u p o n  th e ty p e  o f  b r id g e s  to  b u ild  b y  d e c id in g  fo r  th e M od ern , S c ien tific , 
S a fe , S im ple  an d  E co n o m ica l

S C H E R Z E R  R O L L I N G  L I F T  B R I D G E S

Scherzer Rolling Lift Bridge Across Cuyahoga River, Cleveland, Ohio, for B. & 0 . R.R. 160-foot Span, Double-track.
S ch erzer  R o llin g  L if t  B rid g es  h av e  a lso  b een  co n stru cte d  b y  th e N ew  Y o r k  N ew  H a v en  & H a rtfo rd  R R . ; N ew  

Y o r k  C en tra l L in e s ; P e n n sy lv a n ia  L in e s ;  B a ltim ore  & Ohio R R . ;  L a k e  Shore & M ich ig a n  S ou th ern  R a ilw a y ; N ew  
Y o r k  C h ica g o  & S t. L o u is  R R . ; N or fo lk  &  W e ste rn  R a ilw a y ; S ea b oa rd  A ir  L in e  R a ilw a y ; E rie R a ilro a d ; M etro p o li
ta n  W e s t  S ide E le v a te d  R R . ,  C h ic a g o ; C h ica g o  T erm in al T ra n s fer  R R . ;  C h ica g o  J u n ct io n  R R . ;  C lev e la n d  C in cin 
n ati C h ica g o  & S t. L o u is  R R . ;  C entral R a ilroa d  o f N ew  J e r s e y ; B o s to n  R ev ere  B each  & L y n n  R R . ;  B u ffa lo  &  Su s
q u eh a n n a  R R . ;  C h ica g o  L a k e  Sh ore & E a stern  R R . ;  D u lu th  R a in y  L a k e  & W in n ip e g  a n d  C anad ian  N orth ern  R a il
w a y s  ; N or fo lk  & S ou th ern  R a i lw a y ; B u ffa lo  C reek  R R . ; B ro o k ly n  R a p id  T ra n s it  S y s t e m ; G eorg ia  & F lo r id a  R a i lw a y ; 
S ou th  E a stern  & C h atham  R a ilw a y , E n g la n d ; F ish g u a rd  & R oss la re  R a ilw a y s  & H arbou rs  C om p a n y , I r e la n d ; D u tch  
R a ilroad  C om pan y , H o lla n d ; F u rn ess  R a ilw a y s  C om pan y , E n g la n d ; B u enos A y re s  G reat Sou th ern  R a ilw a y ; B urm a 
R a ilw a y s  at R a n g oon , I n d ia ; T eh u a n tep ec  R a ilw a y  at Salina C ru z, M e x ic o ; C ape to  C airo R R . a t P o r t  S ou d a n ,^ E g y p t; 
and^m any oth er im p ortan t ra ilroads th rou g h ou t the W or ld  .. Ti

HIG HEST AW AR D , W O R LD ’S FAIR ST. LOUIS, 1904
W rite  us fo r  In fo rm a tion , P h otog ra p h s , Sketches an d  E stim ates .

T h e  S ch e rz e r  R o llin g  L ift  B rid g e  C o m p an y
S S S Z Z ' S A "  Main 0ffices: Monadnock Block, CHICAGO, U.S.A. 220 a S K
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