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RAILWAY CONSTRUCTION AND BETTERMENT
WORK IN 1908.

We have covered quite fully in these columns the
extremely interesting construction situation of 1908
arising from the fact that five great railway companies
were pushing their lines out toward the Pacific Coast.
(“Railway and Industrial Section/’ Oct. 31, p. 6.)
Much the longest stretch of new mileage built by any
one company during the year was the 790 miles of
new track actually laid on the Pacific Coast extension
of the Chicago Milwaukee & St. Paul, through Mon-
tana, ldaho and Washington. The next greatest
amount of mileage— 621 miles— was laid by the Grand
Trunk Pacific during the year. The Western Pacific
laid 210 miles; the Kansas City Mexico & Orient, less
than 100 miles, and the Canadian Northern 170.

This statement accounts for the actual new mileage
progress made on the five companies definitely reaching
out towards the Coast, and these five companies
between them built about 1,900 miles out of the
total of 4,463 miles built in the United States and
Canada during 1908, according to the compilations
of the “Railroad Age-Gazette”; this total, excluding
second track, third track, sidings and all trolley lines.

Several other companies not so directly engaged in
a more or less competitive effort to establish trans-
continental routes for themselves, were also active
during the year, in spite of the prevalent scarcity of
funds, and some of the work done was of quite unusual
interest as indicating new tendencies in American
railway development.

Next to the trans-continental building, unquestion-
ably the most important railway construction of the
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year was that of the Southern Pacifie lines on the
west Mexican coast. The Southern Pacific lines in
Arizona touch the Mexican border at Nogales. From
that point an extension has recently been opened up
to Guaymas, 265 miles south, on the Gulf of California,
in the State of Sonora, Mex. During the last year or
so this route into Mexico has been actively pushed
southeast along the Gulf of California from Guaymas
through Navojoa, San Bias, Culiacan and Mazatlan,
with the intention of striking into Guadalajara.
Guadalajara lies on the western slope of the Sierra
Madre range and is only 514 miles from the city of
Mexico, on the direct line of the Mexican Central.

This is a very radical invasion of foreign territory
by American interests, and is being pushed with great
vigor. The work is being carried forward under
Southern Pacific organization by three companies at
once; the Cananea Yaqui River & Pacific, the Inter-
California and the Mexican Pacific Coast Co. These
three railways built a total of 353 miles. In round
numbers, 770 miles of the Southern Pacific’s trunk line
and branches on the west coast of Mexico, under con-
cessions granted by the Mexican Government, are
already completed and in operation. The territory
reached is rich in natural resources, and when the
main trunk route is completed, it will afford direct
and continuous rail connection between the City of
Mexico and Los Angeles, San Francisco and other
northern ports. A continuous train service of about
3,500 miles will be available when the uncompleted
portions of the Southern Pacific extensions, already
blocked out, are finished.

The Southern Pacific concession authorizes the
company to build as many branches as it pleases on
either side of the trunk line between Navojoa and
Guadalajara, provided that each branch does not
exceed 150 kilometres in length and that the branches
desired are designated before Nov. 6 1915. No con-
cession for the construction of parallel lines within a
zone of 30 kilometres on each side of the line can be
granted to any other company prior to Nov. 6 1920.
Exclusive of projected branches, all the lines now
built or building will compose a system of 1,785 miles,
and will open up a region rich in traffic possibilities
of live stock, minerals, timber and fruits and vege-
tables.

Probably the most interesting local projects upon
which important construction work was done during
1908 were the Virginian Railway and the Carolina
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Clinchfield & Ohio. The Virginian Railway might
well be described as the principal enterprise of Henry
H. Rogers— a consolidation of the construction enter-
prises known, respectively, as the Deepwater Railway
and the Tidewater Railway. It is in effect an air line
from the best bituminous territory in West Virginia
and Virginia to tidewater at Norfolk. The most in-
teresting thing about this road is that it has been
built just the way the best engineers believed it ought
to be built, in spite of the fact that this was a very
expensive procedure in the Allegheny and Blue Ridge
ranges, which it traverses. In consequence of this
eonstruction it should be able to carry on transporta-
tion with great economy. In view of the favorable
conditions for hauling big train-loads of coal, the
superintendent of motive power has made several im-
portant changes in the style of equipment which he
uses. The length of the line is 442 miles from end to
end; almost the same length as the New York Central
between New York and Buffalo, or the Pennsylvania
Railroad between New York and Pittsburgh. To the
best of our belief this property is entirely independent,
the idea in the mind of the builder, presumably, having
been that it would be worth while to own an independ-
ent route to connect with tidewater certain large coal
properties in which he and his associates were inter-
ested. It will be recollected that $17,000,000 notes
sold in May 1908 to provide a part of the construction
funds bear Mr. Rogers’s personal endorsement. These
are the only securities in the hands of the public
except $4,500,000 notes issued for equipment, al-
though nearly $36,000,000 has been expended for
construction, and it is fair to say that the Virginian
is as good an example of a one-man railroad as can
be found in the country; also that it stands as a monu-
ment of construction skill which does great credit
both to the projector and to the builder.

A total of 132 miles of track was laid on this
project in Virginia and West Virginia last year.
Trains are running over the entire line and on com-
pletion of the electrically equipped coal-loading pier
at Sewall’s Point, about April 1, the road will be in
full operation.

The Carolina Clinchfield & Ohio is another interest-
ing piece of heavy construction work that has been
carried on diligently this year. This road also is
designed to be a firstclass coal carrier from the
Pocahontas territory, but instead of extending east-
ward to tidewater, it extends almost due south to
the Seaboard Air Line at Bostic, N. C., reaching also
the Southern Railway at Spartanburg, S. C., and cross-
ing on the way the Norfolk & Western at F'nk,
Va.; the Virginia & Southwestern at Clinchport, Va.;
the Southern Railway and the East Tennessee &
Western North Carolina at Johnson City, N. C.,
and the Southern Railway at Marion, N. C. The
proposed terminal at Spartanburg, S. C., is a junction
point for the Charleston & Western Carolina, the
Glenn Springs and the Southern Railway.

A glance at the map reveals several
things about this road. It is pretty well understood
that it is to the best interest of the Seaboard Air
Line—in order to prevent certain pretty definitely
considered warfare—to keep out of the mountains;
yet it suffers by this in some important particulars,
notably because there is no handy source of coal
supply for the central portions of its line without a
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long haul, and also because certain important Kkinds
of traffic originating back of the ridge along which
and through which the Southern Railway operates
do not naturally give the Seaboard any business at
present. The map also discloses the fact that there is
a striking absence of a north-and-south line in the
general section of the country served by the Carolina
Clinchfield & Ohio. A good many railway projects
have died in that territory within the last 15 years, in
point of fact. The country is mountainous, and the
established traffic connections, although roundabout,
are tenacious.

The Carolina Clinchfield & Ohio, if completed accord-
ing to present plans, will be about 285 miles long. It
is being built in very substantial fashion and is now
actually in operation between Dante, Va., and Bostic,
N. C., a distance of just about 100 miles. Dur-
ing 1908 about 85 miles of track were laid on this
project in Virginia, Tennessee and North Carolina. It
is safe to say that when it is completed it bids fair to
introduce some significant changes into the railway
strategy of the Southern States.

The Pacific coast extension work and the hostility
of certain Southern and Southwestern States changed
greatly the geography of the new mileage built during

the year. In recent years Texas has usually held the
record among the States for new construction, al-
though Louisiana has sometimes contested it. In

1907 Louisiana built 384 miles and Texas 339; in 1906
Texas built 635 miles and Louisiana 334; in 1905
North Dakota, owing to special projects, made a long
jump ahead from its ordinary averages and built over
500 miles. There has been no year for some time,
however, in which 300 miles or more have not been
built in the great State of Texas prior to 1908. But
in 1908 the situation was entirely changed. Because
of the Pacific coast extensions, Montana reported
538 miles of new track laid, and Washington was
second in the list, with 363. Texas built only about
166 miles and Louisiana not quite 115. Oklahoma,
which has great need of new mileage and has formerly
been distinguished by much activity, built 18 miles.
So great has this falling off been in the regions which
perhaps need mileage the most, that it has attracted
a good deal of comment. The engineer of the Texas
Commission has discussed the matter at some length
in the public press, arguing that the reluctancy of
capital to interest itself in Texas enterprises was
unjustified. However that may be, it is plain that
capital does not care to go there under the present
governmental conditions in the State. As soon as
this fact becomes widely known and appreciated, we
imagine that these conditions are likely to undergo
a change.

Taking a broad view of the betterment work done
by American railways in 1908, it is noteworthy that
all sorts of extraordinary improvements, such as have
been charged very freely to income in the last ten
years, were greatly reduced in amount. Most roads
discontinued their extraordinary betterment work
entirely, except where specific pieces of work were so
nearly completed that a very important economy
could be demonstrated by finishing up what was at
hand. In a sense, this kind of work is largely a
competitive matter. If all the railways in the country
were content to haul 25-ton box cars on 57-lb. rails,
they could doubtless all make a good living at it. If
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one of two of them put their lines in shape for great
operating economies, however, their competitors
would have to do likewise or else fall behind in the
race; and competition in this case extends far beyond
the parallel and competing lines, including the com-
petitive port and the competitive industry as well.
Owing to the fact that the cessation of this extra-
ordinary work was so general in 1908, it is probably
a fair statement that no road particularly suffered
by this cessation; the strategic position of the various
carriers and routes of carriers remained substantially
unaltered during the year. Therefore, the great
reductions which began to be made in expenses last
spring and which were occasioned in no small degree
by this economy in extraordinary betterment work,
represent real savings and not temporary apparent
savings.

So far as necessary maintenance of properties was
concerned, it is not apparent in any important instan-
ces that this was skimped seriously. After separation
of extraordinary betterments from the strict require-
ments of up-keep, the amount spent on the latter
was apparently not very much less than in 1907; while
the purchasing power of a dollar was somewhat
greater than in 1907, particularly in this kind of work.
A noteworthy instance of the way the railways stopped
buying things which they did not need at once is
furnished by the equipment orders. As well as can
be computed, the railways of the United States,
Canada and Mexico spent well over $475,000,000 in
1907 for equipment which they bought, excluding the
comparatively insignificant output of the shops of the
railways themselves. In 1908, using the same unit
of figures of comparison, the amount spent for equip-
ment was probably not much over $130,000,000.
Specifically, 78,000 freight cars were built in 1908 in
the United States and Canada (exclusive of railway
shops), as against almost 290,000 in 1907; and 2,342
locomotives were built, as against 7,362. Moreover, it
should be observed that a fair proportion of this
equipment was ordered prior to the panic. It seems
clear that equipment orders are going to be one of
the significant features of the recovery of conditions
as soon as this recovery becomes substantial.

Prior to the sudden stop in orders, a general en-
deavor was being made not only to provide enough
equipment for urgent needs, but to weed out some
of the old and light freight cars which were a constant
source of danger in freight trains made up principally
of heavy cars, and to provide locomotives powerful
enough to haul the heavy freight trains which were
demonstrating operating economies. This work was
well in hand at the close of 1907, but it was by no
means completed. Meantime the old-fashioned equip-
ment had to be kept on side tracks so far as possible,
and the old-fashioned locomotives have been under
white lead in the shops and round-houses; and all
this light equipment is liable to be the worse for its
enforced vacation. Consequently, additional replace-
ments are sure to be needed as soon as the need for
equipment becomes felt.

As an interesting off-hand comparison of the kind
of progress which was taking place in the last year of
great prosperity and the kind which took place in
1908, it is noteworthy that in 1907 the equipment
bought in the United States and Canada cost some-
thing like three times as much as the new mileage did,
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while in 1908 the new mileage built in the United
States, Canada and Mexico cost more than the equip-
ment did.

The extension of electrification work for'“~heavy
railroad operation was more marked last year in foreign
countries than it was in the United States. The
Midland Ry. in England is now operating 21 miles of
single track on the single-phase system. A well-known
British electrical engineer has made an exhaustive
report on the proposal that the suburban line at Mel-
bourne, Australia, be electrified, and at present
writing there seems every likelihood that this proposal
will be put into effect, and will constitute much the
largest single installation which has yet been made.
The Central RR. of Brazil during the year gave out
contracts for electrifying certain portions of its line,
and it is understood that parts of the Central RR. of
Peru, which connects Callao with Oroya in the Andes'
and has abundant water-power facilities but very
high-priced coal, will do the same. A comprehensive
plan for electrifying portions of the Prussian State
Rys. was announced during 1908, and an elaborate
series of investigations has been carried on in Austria,
with particular reference to the use of natural water
powers as a source of electrical current. In Sweden,
trials were made on several short lines during the year,
and if the final results satisfy the State railway
management, a plan is in contemplation for electrify-
ing the entire State railway system, amounting
to 1,400 miles of track. Here again the use of
natural water powers is taken largely into con-
sideration.

In this country two installations, both of minor im-
portance, belong in the 1908 list.

The St. Clair tunnel on the Grand Trunk between
Sarnia, Ont., and Port Huron, Mich., is now worked
entirely by single-phase electric locomotives. At the
same time that this electrification was going on, the
Great Northern had built by the American Locomotive
Co., in conjunction with the General Electric Co., four
electric locomotives for operating trains through the
Cascade tunnel. Owing to the fact that this tunnel is
almost three miles long, with a grade of 1.7%, the
smoke conditions on the up-haul have been very
serious, and the gases generated in some cases have
incapacitated the train crews. As water power is
abundant in this vicinity, the chance for economical
results with electrification was good.

Operation of the last regular steam trains out of
Grand Central Station in New York ceased in 1908;
but the electrification problem here presented belongs
in the records of earlier years. As regards the actual,
efficient working of the electrified zone on the New
York Central by direct current, and on the New York
New Haven & Hartford by alternating current, the
evidence is clear that neither system has as yet been
adjusted for this heavy service to the point where it
can be counted on to operate uniformly in a known
manner, without considerably higher costs for extra-
ordinary up-keep and for minor changes than were
It is a fair statement that the
least in

originally estimated.
results of heavy railway electrification, at
England and in the United States, have thus far borne
out well the statement made some years ago by Mr.
Aspinall, General Managerl.of the]-Lancashire & =York-
shire, that the object of electrifying a steam line was
to make money rather than to save money, except in

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



8 RAILWAY AND

cases where this electrification was applied for reason
of especial economic necessity, or for the public health
and comfort, as in New York.

There has been no lack of brilliant arguments to
show the operating economies to be obtained under
electrification, but the cost results of actual working
have been confused by the extraordinary expenses
consequent upon early development, while in every
case that has come to our attention the first costs for
making a line ready to be electrified have entailed an
extremely high perpetual charge on the project. It
s safe to say that the interest of American railway
managers in immediate electrification of their lines is
not quite as keen as it was two or three years ago,
although the Illinois Central, having had considerable
public pressure brought to bear on it, is conducting
extensive investigations with regard to the proposal
that it electrify its suburban lines at Chicago.

Curiously enough, the principal proposed European
installations are under consideration with the idea of
saving money rather than with the primary idea of
making it. In each case, however, the reason for
this is special. High coal costs, abundant water
power and heavy grades furnish the three natural
causes which urge electrification on the grounds of
economy most vigorously, and in some cases, as, for
example, on the South American roads in the Andes
region, all three causes are combined in high degree.
The apparent outlook for immediate heavy railway
electrification, as seen at the beginning of 1909, may
be summed up by saying that in places where coal is
dear, water power is cheap and grades are severe,
a good deal of electrification will probably be done,
and that it will also be extended widely where espe-
cially congested terminal or short-haul conditions
prevail. For main line operation, where these con-
ditions are absent, the electrical engineers have not
yet succeeded in convincing railway managers in this
country.

The recent publication of
the Pennsylvania Railroad
obstacle to betterment work. The defects which have
existed in the rail situation and the car-wheel situa-
tion in this country, owing to the rapid increases in
train loading,
columns.

the rail specifications of
has cleared away one

in these
The rail situation became acute in 1907,
and there has been substantially an impasse between

have been fully discussed

a number of roads— notably the Pennsylvania and its
allied lines— and the rail manufacturers during 1908.
This situation now is apparently relieved, and it is
likely that a number of other extremely large rail
orders will follow the order given by the Pennsylvania
a few weeks ago under revised specifications.

Public safety in travel was also forwarded during
1908 by a fair amount of new block-signaled mileage,
in spite of the fact that this land of improvement
work, not being classed among the absolutely in-
dispensable, was generally suspended in the desire to
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economize. A total of slightly over 900 miles of
railway not hitherto equipped was supplied with
automatic block signals during the calendar year,
more than half of the entire work having been on the
Union and Southern Pacific. Two companies— the
Chicago Milwaukee & St. Paul and the Northern Pacific
—also added over 1,000 miles additional of non-
automatic, or telegraph, block system during the year,
in spite of the fact that the mileage on which this
block signaling was applied does not carry heavy
traffic. The total increases in the year, both auto-
matic and non-automatic, amounted to 2,197 miles of
road signaled, by 20 companies, and the entire block-
signal mileage of the country now amounts to 60,709
miles, as against 58,679 miles a year ago. Almost
all this work was ordered prior to 1908. According
to the present outlook, fully 2,000 miles of line will be
equipped with automatic block signal during 1909,
and the increase in telegraph block should be con-
siderably greater than this.

It is worth while occasionally, in a review of this
sort, to re-state the fact, well known to close observers,
that public-safety betterment work is still in its in-
fancy on the greater part of our American railway
system. The Eastern lines of heavy traffic are ad-
mirably safeguarded, as are the lines in the immediate
vicinity of Chicago; but apart from the densely popu-
lated regions there are many thousand miles of rail-
way more or less in the same condition as regards
general safety appliances that they were when they
were first hastily built to fill the urgent need for com-
munications. They have been ballasted since that
time and they are equipped with much heavier rails
and with better rolling stock, but they are operated
by train despatching and space interval, and abound
in grade crossings of the most dangerous kind. No-
body is to blame for this situation, but it should be
kept in mind. Very rapid steps were being taken
toward the furtherance of public safety all over the
country prior to the panic, and it is safe to assume
that this work will be re-commenced before long.

The new accounting requirements of the Inter-State
Commerce Commission are a real obstacle to this type
of betterment work, and the efforts which the Com-
mission is now making to have the railways of the
country valued constitute a worse obstacle. Hereto-
fore, general managers have been most ready to im-
prove their property out of income, but it is obvious
that if valuation is to become general and the present
system of charging depreciation is to be insisted
upon, it will be better public economy, although far
worse private economy, for the railways to charge
all improvement work to capital. The ultimate
prosperity of the American railway system will be
very seriously threatened on the day that the require-
ments of the Government induce the railway manage-
ments to capitalize all their improvement work, after
the English fashion.
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INDUSTRIAL DIVIDENDS FOR SEVEN YEARS.

The following table shows the dividends paid for seven years past on all railroad stocks (of steam
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore.
been merged or consolidated, and have no longer a separate existence, are not included.

paid form the basis of a year’s total.

year.

Stocks which have
Dividends actually

Those declared in one year and paid in another appear in the latter
In classifying the companies, we bring together under each market the stocks dealt in in such market

— thus Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c.
We have also added at the extreme end of the table a statement showing the dividends for the same periods on some
f the leading industrial stocks.

DIVIDENDS ON RAILROAD STOCKS.

Name of Company. Dividend Periods. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
NEW YORK.
Alabama Great Southern pref A ___ Feb Sc Aug 9 10 9 6 6 6 0
Alabama & Vicksburg Annual— Aug 6 0 & 3 extra 7 7 7 7 7
Atch Top Sc Santa Fe common. June Sc Dec 4 4 4 4 4H 6 5
Do do preferred_____ Feb & Aug 5 5 5 5 5 5 5
Baltimore Ches Sc Atlantic pref____ Mch & Sept — J— J— 2 5 5
Baltimore & Ohio common.... Mch & Sept 4 4 4 4H 5H 6 0
Do do preferred Mch & Sent 4 4 4 4 4 4 4
Bangor & Aroostook . Jan sc July _ — 3 3H 4 4 4
Buffalo Rochester & Pitts common. Feb sc Aug 4 6H 6 6 6 5H 4H
Do do preferred Feb sc Aug 6 6 6 6 6 6 6
Buff & Susq RR pref (leased) Quarterly— Mch 2 4 4 4 4 4t 4
Canada Southern (leased). 2H 2 2H 2H 2H 2H 2H
Canadian Pacific 5 5H 6 6 6 0 & 1 extra6 & 1 extra
Do preferred April sc  Oct 4 4 4 4 4 4 4
Central of New Jersey Quarterly— Feb 8 8 8 8 8 8 8
Chesapeake <€ Ohio Annual 1 1 . 1 1 1 1 1
}New comp any; consoli datlon of 1
Do preferred___ Jan & July M arch 8 1906 2 4 4
Cum 4% prior lien Sc partlc stock. 2 4 5
Chicago Burlington & Quincy RR.. Quarterly— Jan 7 7 7 7 7 7TH&6ext(l/) 8
Chicago & Eastern Illinois preferred. Quarterly— Jan 6 6 6 6 6 6 6
Chicago Great Western preferred A. April sc Oct 5 5 2H 5 2H
Chicago Ind sc Louisville common.. Juno Sc Dec 1 3K 2H 3 3 3 3
Do do preferred... June Sc Dec 4 4 4 4 4 4 4
Chicago Junction Railways, & Quarterly— Jan 8 8 8 8 8 8 8
Do do preferred... Quarterly— Jan 6 6 6 6 6 6 6
Chicago Milwaukee & St Paul. April sc  Oct 7 7 7 7 7 7 7
Do do preferred April sc Oct 7 7 7 7 7 7 7
Chicago Sc North Western. Jan sc July 7 7 7 7 7 7 7
Do do preferred Quarterly— Jan 8H 8 8 8 8 8 8
Chicago Rock Island sc PacificRy___ Quarterly— Jan 5 7H (e) 8H 6H&1.63ext 6 5H 5H
Chicago St Paul Minneap & Omabha. Feb sSc Aug 8(6) 6 6 7 7 7 7
Do do preferred Feb sc Aug 7 7 7 7 7 7 7
CIn Illam sc Dayton common 2
Cin N 0 & Texas Pacificcommon... June & Dec 2 2 5 5H 5" 5"
Do o preferred............. Quarterly— Mch 2H 5 5 5 5 5 5
Cleve Cin Chicago & St Louis Mch & Sept 4 4 4 4 4 4 1
Do do preferred... Quarterly— Jan 5 5 5 5 5 5 5
Cleve & Pittsb original guar (Ieased) Qparterly— Mch 7 7 7 7 7 7 7
Special guar betterment stock___ Quarterly— Mch 4 4 4 4
Colorado & Southern common... 2
Do do first preferred___ April sc  Oct 3H 4 2 4 4 4
Do do second preferred. April sc  Oct 4 4
Crlpple Creek Central common Quarterly— Jan 3 5H & 2 ext 6
Do do preferred... Quarterly 4 4 4 4
Delaware & Hudson Compan Quarterly— Mch 7 7 7 7 9 9
Delaware Lackawanna & Western.. Quarterly— Jan 7 7 7 & 10 extra 9H Sc 10 ext 10& 10 extra 10& 10 extra 10& 10 extra
Denver & Rio Grande preferred__ Jan & July 5 5 5 5 5 5 5
Des Moines & Fort Dodge preferred. Annual— Aug 7 7 5 5 5 5 5
Detroit Sc Mackinac preferred. Jan Sc July 2H 5 5 5 5 5
Erie first preferred..... Semi-annual 3 3h 4 4 4 2
Do second preferred. April & Oct 2 4 2
Evansville & Terre Haute. Annual— Nov 4 4 4
Do do preferred April & Oct 5 5 5 5 5 5 5
Ft Worth sc Denver City “stp Annual 2 4 4 4 4 4
Georgia (leased) Quarterly— Jan 11 11 11 11 11 11 11
Grand Rapids & Indiana. April & Oct 3 3 3 3 3 3 3
Grand Trunk guaranteed. April sc  Oct 4 4 4 4 4 4 4
Do do first preference__ April & Oct 5 5 2H 7H 5 5 2H
Do do second preference.. April sc Oct OH 5 2h 7H 5 5 2H
Do do third preference__  Annual— April 1 2 2 3 3
Great Northern.. B Quarterly— Feb 7 7 7 7 7 7&1H extra 7
Iron Ore Proper es (cer $1 sI
Green Bay & Western Annual— Feb 4 4 4 5 5 5 5
Gulf sc Ship Island... Quarterly— Jan 3 4 3 5 4 3
Hocking Valley common Jan & July 3 3 3 3 3 3H 4
Do do Jan & July 4 4 4 4 4 4 4
Illinois Central Mch sc Sept 6 6 6 6 & 1extra. 3H & H ext 7 7
Interboro-Metropolitan Co preferred Quarterly— Jan 3H
Interborough Rapid Tr (N Y City).. Quarterly— Jan 2 8% 8H 9 9
Kansas City Southern preferred .. Quarterly— Jan 5 4
Keokuk & Des Moines pref (leased).. Annual 1 2 1H 1H
Lake Erie & Western preferred Jan sc July 4 4 3 3 3 3 1
Lake Shore & Michigan Southern___ Jan sSc July 7 7 8 8 8 12 12 & 2 extra
Louisiana & Arkansas— ... Semi-Annual 1H 3 3
Louisville sc Nashville Feb sSc Aug 5 5 5 6 6 6 5H & 1stk(i)
Manhattan Elevated guar (leased)___  Quarterly— Jan 4 7MW O & 1extra. OH sc H ext 7 7
Michigan Central— —--—-mmmm Jan sSc July 4 4 4 4 4 0 6 & 2 extra.
Minneapolis & St Louis common____ Jan & July 5 5 2H
Do do preferred.............. Jan & July 5 5 5 5 5 5 5
Minn St P sc S Ste Marie common April & Oct 2 4 4 4 4 6
Do do preferred April sc  Oct 7 7 7 7 7 7
Missouri Kansas Sc Texas preferre May Sc Nov 4 4 4
Missouri Pacific. Jan & July 6 5 5 5 5 5 2H stock
Mobile sc Ohio.... June & Dec 2 2 6 5H 5 4
Nashville Chattanooga & St Lo Feb Sc Aug 4 5 5 0 5H
National RR of Mexico 1st pref_____ Feb & Aug 1 2 1
National Rys of Mexico 1st pref 1
New Orleans & Northeastern____ Annual .3’ *3* *3H 5 "<r 4
New York Central sc Hudson River. Quarterly— Jan 5 5 5 5 5 6 5H
N Y Chicago sc St L 1st preferred___ Annual— Mch 6 5 5 5 5 5 5
Do do 2d preferred____ Annual— Mch 3 3 3 3 3 4 5
NYcli Har (inc 4th Av) com & pref JJ & A-0 10&4 10&4 10&4 10&4 10&4 10&4 10&4
N Y New Haven & Hartford Quarterly— Mch 8 8 8 8 8 8 8
N Y Ontario Sc Western..... Annual 4M 2 2 2
Norfolk & Western common June & Dec 2H 3 3 3H 4H 5 4
Do do preferred. Feb sc Aug 4 4 4 4 4 4 4
Northern Pacific. Quarterly— Feb 5H 7 6 sc H extra 7 7 7 7&S11.26 ex
Pacific Coast com Quarterly— Feb aM 6 5 5K 6 6 4H
Do 1st preferred. Quarterly— Feb 6 6 6 5 5 5 5
Do 2d preferred... Quarterly— Feb 4M 5 5 5H 6 0 4H
4 4 OH 5
Pennsylvania Railroad May Sc Nov 6 [ 0 6 "OH 7" T
Pitts Cin Chic & St L common- Feb sc Aug 3 3 3 3 3 4 4
Do do preferred.......... Jan sc July 4 4 4 4 4H 5 5
Pittsb Ft W & Ch guar & spec leased. Quarterly— Jan 7 7 7 7 7 7 7
Pittsburgh sc Lake Erie......cceees Feb sSc Aug 10 10 10 10 10 12 11
Pittsburgh Youngstown Sc Ashtabula  Mch ec Sept 7 7 7 7 xd 7 7
Do do preferred Mch sc Sept 7 7 7 7 x7 7 7
3H 2H
Do do preferred................ April & Oct 4 4 4 4 4" 4" 1"
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RAILWAY

AND

INDUSTRIAL SECTION

JVOL. LXXXVIIL,

DIVIDENDS ON RAILROAD STOCKS.—Concluckd,
Name of Company. Dividend Periods. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
Reading Company common Feb & Aug 34 4 4 4
Do do 1st preferred Mch & Sept 3 4 4 4 4 4 4
Do do 2d preferred May & Nov id 4 4 4 4 4
Rich Fred & Pot com & div oblig.. Jan & July 8 8 8 84Sc4 ext. 9 9(m) 9
Rock Island Company preferred____  Quarterly— Feb _ 4 4 4
Rome Watertown & Ogd (leased) Quarterly— Feb 5 5 5 5 5 5 5
St Jos Ssc Grand Island 1st pref. Jan & July 24 (c) _ _ _
St Louis& San Fran 1st pref Quarterly— Jan 4 4 4 4 4 4 4
Do do 2d preferred Quarterly— Mch 4 4 4 4
Chic Sc E 111 com trust ctfs Jan & July 10 10 10 10 10 10
Do do pref tr ctfs____ Quarterly— Jan 6 6 6 6 6 6
K CFtS & M pref tr ctfs Quarterly— Jan 4 4 4 4 4 4 4
Southern Pacific common. Quarterly— Jan _ — 214 54 6
Do do preferre Jan & Jduly 7 7 7 7
Southern Railway preferred April & Oct 5 5 5 6 5 4
Mobile & Ohio stock trust certfs.. April & Oct 1 24 34 4 4 4 4
Tenn Coal Iron & RR common (d)._ Quarterly— Feb _ 3 4 4
Texas Central common................ _ Annual— July 24 24 24 5 5 6
Do preferred Jan & July 5 5 5 5 5 5 5
Toledo St Louis & Western pref April sc  Oct
Union Pacific common Quarterly— Jan T *4" *4_ ~ 4 10 10
Do do preferred April & Oct 4 4 4 4 4 4 4
Vandalia .. Feb & Aug _ 2 4 5 5
Vicksburg Shreve Sc Pacific common Annual— Nov _ 24 3 2 _
Do do preferred Annual— Aug 5 5 5 5 5 5
Wisconsin Central preferred
BOSTON
Boston & Albany (leased) Quarterly— Mch 8*4 8+4 8%4 8*4 8*4 8*4 8
Boston & Lowell (leased). Jan & July 8 8 8 8 8 8 4
Boston & Maine common. Quarterly— Jan 7 7 7 7 7 7 6*4
Do do preferred Mch & Sept 6 6 6 6 6 6 6
Boston & Providence (leased) Quarterly— Jan 10 10 10 10 10 10 10
Boston Revere Beach & Lynn. Jan & Jduly 2 2 2 2 4 5 6
Cin Sandusky & Cleve pref (le May Sc Nov 6 6 6 6 6 6 6
Con & Mont all classes (leased) Quarterly— Jan 7 7 7 7 7 7 7
Connecticut River (leased) .. Jan & July 10 10 10 10 10 10 10
Conn & Passumpsic pref (leased)_ Feb & Aug 6 6 6 6 6 6 6
European & North American (leased) April & Oct 5 5 5 5 5 5 5
Fitchburg preferred (leased). Quarterly— Jan 5 6 5 5 5 5 5
Ft Wayne & Jackson pref (leased).. Mch & Sept 54 54 64 54 514 54 54
Hartford & Conn Western (leased).. Feb & Aug 2 2 2 2 2 2 = 2
Maine Central .. Quarterly— Jan 6 64 7 7 7 74 8
Manchester & Lawrence (leased)_ May & Nov 10 10 10 10 10 10 10
Nashua & Lowell (leased). May & Nov 9 9 9 9 9 Sc 4 extra9 & 4 extra 9 Sc 4 extra
Northern (N PI) (leased) Quarterly— Jan 6 6 6 Sc 4 extra 6 6 6 6
Norwich & Worcester pref (Ieased) Quarterly— Jan 8 8 8 8 8 8 8
old Colony (leased) Quarterly— Jan 7 7 7 7 7 7 7
Providence & Worcester (leased) Quarterly— Mch 10 10 10 10 10 10 10
Rutland preferred.. Annual— Jan 3 1 14 14 14
Vermont & Massachusetts (leased).. April & Oct 6 6 6 6 6 6 6
Worcester Nashua & Rochester___  Jan & July 5 4Mo 5%4 6*4 5%4 5%4q 5%4
PHILADELPHIA
Catawissa (leased) preferred stocks. May & Nov 5 6 5 5 5 6 5
Delaware & Bound Brook (leased).. Quarterly— Feb 8 8 8 8 8 8 8
Elmira & Williamsport (leased) May & Nov 4.50 4.52 4.54 4.52 4.48 4.48 4.76
do do preferred Jan & July 6.30 6.30 6.30 6.35 6.30 6.30 6.60
Harrisburg Portsm Mt Joy & Lancas Jan & July 75Sc 4 extra7 sc 4 extra7 & 14 extra7 & 14 extra7 & 14 extra 7 Sc 4 extra 7 Sc 4 extra
Huntingdon & Broad T op 5 1
Do do preferred Jan & July *6* 7 6 1) 4 74 ~7~ '3 4
Lehigh Coal & Navigation--- May & Nov 5 6 7 8 8 8 8
Lehigh Valley common Jan & July 1 4 4 4 & 2 extra4 & 2 extra
Do do preferred. Jan & July = 10 10 10 10 10
Little Schuyl Nav RR&Coal (Ieased) Jan & July 5a 5 5 64 5 54 54
Minehill & Schuylkill Haven (leased) Jan & July 5x 54 514 514 54 54 54
New York Philadelphia & Norfolk.. June & Dec 5 6 6 & 2 extra8 & 2 'extra 10&25 stock 6 6
North Pennsylvania (leased) Quarterly— Feb 8 8 8 8 8 8 8
Northern Central — Jan & July 8 8 8 8 8 8 Sc 124 stk 8
Philadelphia Baltimore & Washlng n June & Dec 2 4 4 4 4 4 4
Phila Germantown & Norris (leased) Quarterly— Mch 12 12 12 12 12 12 12
Philadelphia & Trenton (leased)_____  Quarterly— Jan 10 10 10 10 10 10 10
Pittsburgh Bess Sc L E com (Ieased) April & Oct 3 3 3 3 3 3 3
Do do preferred . June & Dec 6 6 6 6 6 6 6
United Cos of New Jersey (Ieased) Quarterly— Jan 10 10 10 10 10 10 10
West Jersey & Seashore Mch & Sept 5 5 5 54 6 6 4
BALTIMORE
Atlanta Sc Charlotte Air Line (leased) Mch it Sept 7 7 7 7 7
Atlantic Coast Line Company........... Quarterly— Mch 64(b) 8 8 10 10 8
Atlantic Coast Line RR common___  Jan & July m 5 5 5 & 25 scr(f) 6 6 54(h)
Do do preferred May & Nov 5 5 5 5 5 5 5
Georgia Southern sc Florida first pref May & Nov 5 6 5 5 5 5 5
Do do second preferred. May it Nov 4 4 4 4 44 5 5
Seaboard Company first preferred... Semi-annual — — 24 5 -

a In Jan 1903 dividend reduced and floating debt paid off.

was declared payable on Dec. 30 1901 and

44% in Jan. 1903, viz.:

ville Property Co. m Also in Jan.

scrip and 5%

regular quarterly dividend of 14 %
cent of this paid in Atlantic Coast Line RR. 4%
1907 paid 25%

is therefore included

certificates of indebtedness,
in dividend obligations,
paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of 1%.
in Atlantic Coast Line Company certificates of indebtedness,

6 Increase due to change of dividend period,

in 1901.

c The Jan 1902 dividend of 24 %

din March 1900 stockholders voted to increase the common stock;
part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 1900 to 54%.
and 3% as “an advance payment of part of dividend for coming year.”
i Leased from July 1 1907 at 4% .
s Leased from April 1

e laid
h Three per
| Payable in shares of the Louis-

903 to Interborough Rapid Transit Co., and
On Jan. 10 1905 paid 20% in common stock
x First dividends on stocks of new company,

y Leased from Oct.

1901 to Chicago Burlington & Quincy Railway at 7% per annum on stock, but lease abrogated in July 1907.

DIVIDENDS OF LEADING

INDUSTRIAL STOCKS.

Name of Company. Dividend Periods. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
Adams Express June & Dec 4 & 4extra 4 S 6 extra 4 & 6 extra 4 & 6 extra 4 & 6 extra4&6 extra w 4 & 4 extra
Allis-Chalmers preferred Quarterly— Feb 7 7 1%4 I
Amalgamated Copper Quarterly— Feb 24 2 2 44 0 & lextra 6 & 1 extra 2
American Agricultural Chem pref__ April & Oct 6 6 6 6 6 6 6
American Beet Sugar preferred Quarterly— Jan 6 6 6 6 6 6 6
American Can preferred Quarterly— Jan (Incor.Mch 1901.) 24 5 5 5 5 5
American Car & Foundry common.. Quarterly— Jan 2 4 1 _ e 3 3
Do do preferred Quarterly— Jan 7 7 6 2-3 (V) 7 7 7
American Cement. Jan & July 6 & 2 extra 6 ilc 2 extra 6 & 2 extra 6 6 6 Sc 2 extra 6
American Chicle common Monthly n 12 12 12 12 s 4 extra 12 & 6 extra 12 S 6 extra
Do do preferred Quarterly— Jan 6 6 6 (i 6 6 6
4 4 3 2 7
Do do preferred. June & Dec 6 6 6 6 6 6 8
American Express Quarterly— Jan 6 & 2 extra 6 & 2 extra 6 & 2 extra 6 S 2 extra 6 & 5 extra 12 »
Hide & Leather preferred. Quarterly— Feb Organized in 1899. 3 _
Ice Securities....... .. Quarterly— Jan Incorp. Mar ch 29 1905. 54 —
American Light & Traction common Quarterly— Feb Incmém Ma y 13 1901. 4 34 44 4 64
Preferred Quarterly— Feb 6 é 6 6 % 0
American Locomotive common. Quarterly— Feb J— 24 5 3*4
Do do preferred. Quarterly— Jan 7 7 7 7 7 7 7
American Malt Corp preferred 24
American Radiator common... Quarterly— Mch Incorp. Fe b. 10" 1899. 1 4 4 4 sc 2 extra 4 & 2 extra
Preferred Quarterly— Feb 7 7 7 7 7 7 7
Amer Smelters Securities preferred A Quarterly— Mch Incorpor. M arch 31 1905 4 6 6 6
Preferred “B.” guaranteed... Quarterly— Mch - 24 5 5 5
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RAILWAY AND

DIVIDENDS ON LEADING

INDUSTRIAL SECTION.

INDUSTRIAL STOCKS.— Concluded.

11

Name of Company. Dividend Periods. 1902. 1903. 1904. 1905. 1906. 1907. 1908.

American Smelting & Refining com Quarterly— Jan 5 534 7 734 5

Do do preferred - Quarterly— Jan 6 7 7 7 7
American Snuff common Quarterly— Jan (Inc.Mch 13 00) 1 10 10 10 1034 13

Do do preferred Quarterly— Jan 6 6 6 6 6 6 6
American Sugar Refining common.. Quarterly— Jan 7 7 7 7 7 7 7

Do do preferred Part Q-J,part J-J 7 7 7 7 7 7 7
American Telephone & Telegraph Quarterly— Jan 6 Ac134extra 6 Ac 134extra 6 Ac I)4extra 6 A 134extra634 ,cc 134ex 8 8
Amerjcan Thread preferred. Jan & July 5 5

American Tobacco common.

Quarterly— Mch

UConsolidat

ion in 1904 of Amerf

10 A 10 ext 10 Ac 1234ex 10 Ac 15extra 1OA02234 ext
6

Do do preferred............ Quarterly— Jan / Continen tal and Cons. cos.) \ 6 6 6
American Type Founders common.. Quarterly— Jan 4 A6 scrip 4 Ac 3 scrip 4 4 4 4 4
Preferred ... Quarterly— Jan 334 7 7 7 : 7 7 7
American Woolen preferred___ Quarterly— Jan 7 7 7 7 1 7 7 7
Anaconda Copper Mining Quarterly— Jan 4 4 4 8 1934 26 8
Quarterly— Mch 7 7 Ac 34 extra 7 Ac134extral 7 Ac 2 extra 7 A2 extra 7

Associated Merchants common

134
(5% p an on

First preferred. Quarterly— Jan instal) 5 5 Ac% extras Ac 1 extra 5 A 1 extras A 34 extra

Second preferred Quarterly— Jan (6% p an on instal) 6 6 6 Ac 34 extrab Ac 1 extra 6 At 1 extra’ A X extra
Barney & Smith Carcommon.. Quarterly— Mch 2 i

Do do preferred.. Quarterly— Mdh 8 *8~ ~8* g 8&3600m5t|< 8 4
Bethlehem Steel Corp preferred. Quarterly— Feb  Incorp. Dec 10 1904 334 | _
Borden’'s Condensed Milk common Feb & Aug 8 8/Ac134 extra8 Ac 2 extra § Ac 2 extras Ac 2 extra 8 A 2 extra 8

Preferred ... Quarterly— Mch 6 6 6 6 6
Brooklyn Union Gas___ 8 8 934 3 534
Butterick Company____ Quarterly— Mch 2 4 4 4 4 3 134
Calumet & Hecla Mining Quarterly— Mch 100 140 160 160 Ac 40 ext 280 260 80
Cambria Steel......ccceeennn Feb Ac Aug 3 3 3 3 3 3
Central Leather preferred Quarterly— Jan (Incorporate d April 12 1905) 154 7 7 7
Central & South American Telegraph Quarterly— Jan 6 6 6 6 6 6 Ac 25 stock 6
Chicago Pneumatic Tool Quarterly— Jan 6 734 34 3 4 4
Claflin (H B) common Quarterly— Jan 8 8 8 8 8 8 *8*

First preferred. Quarterly— Feb 5 5 5 5 5 5 5

Second preferre Quarterly— Feb 6 6 6 6 6 6 6
Consolidated Gas of New York Quarterly— Mch 8 8 834 834 5 4 4
Consolidation Coal Quarterly— Jan 2 2 2 A 2 extra 2 A 2 extra 1034 6 A 2 extra 3 Ac 2 extra
Corn Products Refining preferred Quarterly— Jan Consolidati on in 1906 2 7z 4 A 1 extra
Crucible Steel preferred Quarterly— Mch 7 534 1 6
Diamond Match Quarterly— Mch 10 10 10 10 10 10 io’
Distillers’ Securities Corporation. Quarterly— Jan (Inc.Sept.18 '02.) 4 4 4 434 534
Eastman Kodak, common Quarterly— Jan 10 10 10 10 10Ac934 ext. 10 Ac 10 ext. 10 Ac 15 ext.

. Do do preferred Quarterly— Jan 6 6 6 6 6 6 6
Edison Electric Uluminat'g, Boston. Quarterly— Feb 10 10 10 10 10 10 Ac 1 extra 10 Ac 1 extra
Electric Boat common Annual— Dec 2 2 2

Do do preferred Quarterly— Jan ~2~ g g+ 8 8 8
Electric Storage Battery common__  Quarterly— Jan 5 5 5 5 5 334

Do do preferred Quarterly— Jan 5 5 5 5 334
Federal Mining & Smelting common Quarterly— Mch 434 6 4 4 extrab Ac 11 extra 6 A 834 ext

mDo do preferred Quarterly— Mch ~i'% 7 7 7 7 ~7~
General Chemical common.. Quarterly— Mch 4 5 4 4 4
- =Do do preferred____ Quarterly— Jan 6 6 *G* T 6 6 6
General Electric common Quarterly— Jan 8(e) 8 8 8 8 8 8
International Paper preferred " Quarterly— Jan 6 6 6 6 6 6 4
International Salt___ Quarterly— Mch  Incorporate 1 Aug. 1901 1 4
International Silver preferred’ll” 1 Quarterly— Jan 41 *4* 534 Ac 1 extra '434
International Steam Pump common Quarterly— Jan 4 4 334

Do do preferred Quarterly— Feb 6 6 6 *6* *6*
Kings County Elec Light & Power.. Quarterly— Mch 6 734 8 8 8
Laclede Gas common. Quarterly— Mch 4 4 5 5 5

Do do pre June Ac Dec 6 5 5 5
Mackay Companies common Quarterly— Jan 3 4 4

Do do preferred Quarterly— Jan 4 4
Mergenthaler Linotype Quarterly— Mch 10 Ac5 extra 10 Ac5 extra 10 Ac 5 extra 10 Ac 5 extra IO Ac5 extra 10 Ac5 extra 10 A 5 extra
Mexican Telegraph Quarterly— Jan 10 10 10 10 Ac 50 stk 10 10
National Biscuit common Quarterly—Jan 4 4 4 4 4 Ac 1 extra 4J4Aclextra5 Ac 1 extra

Do do preferred Quarterly— Feb 7 7 7
National Enamel & Stamping com Quarterly— Jan 4 134

Do do preferred Quarterly— Jan 7 7 7 7 8X (a)
National Fireproofing preferred Quarterly— Jan 7 554 1 4 /& 1 extra 2
National Lead common Quarterly— Jan 2 434 5

Do do pref Quarterly— Mch ~7~ ~7~ 7 7 7
National Sugar preferred Quarterly— Jan 6 6 6
New England Telephone & Teleg ph Quarterly— Feb 6 6 6 | 1
New York Air Brak Quarterly— Jan 8 8 8
New York Dock April & Oct 2 ZAGﬁextra 334 4 4 /34 extra
North American —  Quarterly— Mch 5 5 5 334
Otis Elevator common April Ac Oct 2 2 2 3

Do do preferred... Quarterly— Jan 6 6 6 6
Pennsylvania Steel preferred May Ac Nov 7 7 7 7
People’s Gas Light & Coke (C Quarterly— Feb 6 6 6 6 i
Pittsburgh Coal preferred Quarterly— Jan 7 7(c) 334
Pressed Steel Car commo Quarterly— Feb 4 Ac 1 extra 3

Do do preferre Quarterly— Feb 7 7 7 1 }
Procter & Gamble common Quarterly— Feb 12 12 12Acl4 2-7 ex 12 Ac 25 ext 12 12 1

Do do preferred. Quarterly— Jan 8 8 8 8 8 8
Pullman Company Quarterly— Feb 8 8 8 k8 5 8
Railway Steel Spring April & Oct (Inc. Feb. 25 '02.).. 2 4 4 3

Do do preferred Quarterly— Mch 34 7 7 7 7
Republic Iron A Steel preferred____  Quarterly— Jan 7 134 7& 7% x ext h8%&Gx ext 34()
Royal Baking Powder common Quarterly— Mch 8 LER 8 8 Ac 2 special 10 1(}

Do do preferred Quarterly— Mch 6 6 6 6 6 6
Rubber Goods Manufacturing com .. 1 1 4

Do do preferred........... Quarterly— Mch 7
Sloss-Sheffield Steel & Iron common Quarterly— Mch 5Ac33J4 com 5 8-33t" 434

Do do preferred Quarterly—Jan 7 7 7 7 7
Standard Milling preferred April A& Oct Incorp. Oct. 1900 1 2 2 2 3 3 A A extra
Standard Oil Quarterly— Mch 44 36 40 j 40 40 40
Swift Ac Company Quarterly— Jan 4534 (a) 7 7 : 7 7 7
Union Bag & Paper preferre Quarterly— Jan 7 7 7 ! 634 4
Union Ferry Quarterly— Jan 2 2 2 2 t A
Union Typewriter common April A Oct 6 6 6 6

First preferred.. April A Oct 7 7 7 7 | ! T

Second preferred. April A Oct 8 8 8 8 i 8
United Copper common............. Quarterly— Jan Incorporate d April 28 1902 34 /-b34extra5 A 2extra 5 A 34 extra-

Preferred May Ac Nov 6 6 ‘6 3
United Fruit Quarterly—Jan 6 A 1 extra 6 Ac 1 extra 7 734 8 A 10 extra
United Gas Improvemen Quarterly— Jan 8 8 | 4 m 8
United Shoe Machinery common Quarterly— Jan 8 8 8 8 % St

Do do preferred.. - Quarterly—Jan 6 6 6 6 6
U S Cast Iron Pipe & Fdy common.. Quarterly— Mch 1 4 4 i S

Do do preferred Quarterly— Mch ‘434 8 7 7 534 (LP>
United States Express May Ac Nov 4 4 5 ! 4
United States Rubber first preferred. Quarterly— Jan 434 @d&fﬁ«ra 8 8 I8

Do do second preferred. Quarterly— Jan 6 6
Unlted States Steel Corporatlon com Quarterly— Mch 134 2

do preferred... . Quarterly— Feb 7 7
Vlrglnla Carolina Chemical common. Quarterly— Mch 434 234

Do do preferred Quartcmly— Jan 8 8 8 8 g
Wells, Fargo & Co — Jan A July 6 A 3 extra 6 Ac 2 extrab Ac 2 extra 6 Ac 2 extra8 Ac 1 extra 10 10
Welsbach Co Annual— Sept 2 2 2 2 2
Western Union Telegraph............ Quarterly— Jan 5 5 5 5 1A234 stock
Westinghouse Elec Ac Mfg preferred. Quarterly— Jan 8VM) 10 10 10 10

Do do assenting stock.. Quarterly— Jan 734(i) 10 10 10 10

(a) Fluctuations in yearly amounts due to variations in dates of payment, (c) Of this, 134% is payable in 6% interest-bearing dividend scrip,

(e) Also 66 2-3% in stock paid July 15 1902.
dividend for Jan 1908 anticipated and paid in Dec 1907.
I The Jan 1908 dividend of 134% was anticipated and paid on Dec 21 1907.

(x) On account of accumulated dividends: balance of accumulations
(e) Two per cent of this on account of accrued dividend.

1906.

dividend of 200% payable in collateral trust bonds was declared in June 1907.
w Payment of 134% of this withheld awaiting legal decision,

paid in 1907.

(/) Also paid in Jan. 1903 2134% in scrip for unpaid dividends to that date,
(f) Increase due to change in dividend period,

v Decrease due to change in dividend period,

(ft) 134% of this is
(k) Also 36% stock dividend paid in Nov.

(to) An extra
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RAILROAD COMPANIES.

FOR MISCELLANEOUS COMPANIES SEE PAGES 148 TO 173,

INCLUSIVE.

EXPLANATORY.— This Supplement Is expressly Intended for use In connection with the Investment news and official reports published from week to

week In the "Chronicle.”
may be found.

Frequent reference Is therefore made to the volume and page of the "Chronicle”
Following also each statement Is given a reference to the latest news Iltem
such Item contains a reference to the last preceding Item, the reader can run back over the company’s history at pleasure.

(as V. 87, p. 000) where fuller Information
"Chronicle” respecting the company. As every
Annual reports are In

In the

black-faced figures, and italics Indicate a paragraph headed by the name of some other company.
Index.— Any company not In regular alphabetical order may be found by means of the Index, on another page, to roads leased and consolidated.

Dividends.— The dividends tabulated In the text are those actually paid during the calendar years named.

Irrespective of when earned.

Net earnings are given after deducting operating expenses and usually taxes, but not Interest, rentals or other fixed charges.
Securities.— These are described In table at head of page (except the stock, for lack of space, sometimes only In text below) as follows:
Miles of Road.— Opposite bonds, this means the miles of road owned covered by the mortgage.

Size or Par Value.— Shows (In dollars unless otherwise marked), the denominations or par value, “ 100, &c.,”

Rate Per Cent.— The Interest and dividend rate per annum Is here shown:

signifying $100 and larger.
g, gold; cur, currency: X, extra; s, stock or scrip.

When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M &N.
May and November; J & D, Juno and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March.
Bonds. Principal When Due, Etc.— This column shows the date when the bonds mature and the amount and date of the last dividend.

Abbreviations In table: M for "mortgage”; gen M for "general mortgage”

; con M or consol M for "consolidated mortgage”

; Inc M for “Income mortgage”

Mortgage Trustees and Stock Transfer Agents (TR Treasurer’s Office) are Indicated thus:

NEW YORK CITY—
B — Bowling Green Trust S
Ba— Bankers’ Trust T

N Y CITY— (Concluded)
— Standard Trust
— Trust Co of America

CHICAGO—

AC — Amer Trust & Sav Bk
EC — Equitable Trust

BOSTON—
AB — American Tmst
BB — Boston Safe Dep & Tr

PHILADELPHIA—
FP — Fidelity Trust
GP — Girard Trust

Ca— Carnegie Trust Un — Union Trust FC — First Tr & Sav Bk IB — International Trust GuP— Guaranty Tr &&S Dep
Ce — Central Trust Us — United States Trust IC — lllinois Trust & Sav Bk NB — New England Trust PIP — Provident Life
Eq — Equitable Trust Usm — U S Mort & Trust Co MC — Merchants’' Loan & Tr OB — Old Colony Trust PeP — Penn Co for Insur on

— Farmers’ Loan & Trust
Q — Guaranty Trust
K — Knickerbocker Trust
Ma— Manhattan Trust
Me— Mercantile Trust
Mo— Morton Trust
Mo— Metropolitan Trust
N — New York Trust

BALTIMORE—
BBa — Balt Tr & Guaranty
CoBa— Continental Trust
FBa — Fidelity & Deposit
MBa — Maryland Trust
MeBa— Mercantile Tr & Dep

FL—
SBa — safe Dep & Trust Co

Subscribers will confer a favor by giving immediate notice of any

NC — Northern Trust

RC — Royal Trust

UC — Union Trust

WC— Western Trust &Sav Bk
LOUISVILLE—

CL — Columbia Finance & Tr

Fidelity Tr & Safety V

L L— Louisville Trust

Lives & Gr Ann
WP —West End Tr & S D

SB — State Trust
ST LOUIS—
MSI— Mississippi Valley Tr
SSt — St Louis Union Trust
SAN FRANCISCO—
Ccs — Cg?lifornia Safe Deposit
Trust

PITTSBURGH—
CPIl — Colonial Trustg .
FP1 — Fidelity Title Trust
PPi — Pittsburgh Trust
UPi — Union Trust

error discovered in these tables.

RAILROADS Miles Date  Si INTEREST OR DIVIDENDS %gr;dmepnﬂgﬁle-
iles ate ize or
For explanation of column headings, &c., see notes of o Par Rate When  Where Payable, and by Stl%ﬁbf(%rl;daﬁ
on first page of tables Road Bonds Value % Payable Whom

Aberdeen & Tombigbce Val— 1st M $750,000 g-Xc*&r 1907 500 &c Col Tr & Sav Bank, Chic :]'Jan 111%3;182

Akron & Barberton Belt— 1st M s f (text) g.Usm.*c&r — 1o02 $1,000 49 U S Mtge & Tr Co, N Y DLzle?;e 1891

Alabama Great Southern— Ordinary stock - 50 London Aug 31 %08 355
Prefstock 6% $4,000,000........c.cccoeiini= oo - — I&s 50 65In6 1908 § & A‘J Fac:?n L &Tr N Y: &Bos Deg 1 1027

ﬁ 290 1888 200 (5) ¢ 3 &5 Glyn, Mills,C & Co.Lond Dec_1 1927
N 1905 1,000 4}? gF & A Blair &Co,NY To Feb 1015
Do 208,000 due annually gold (V 82 p 867) ... 1906-7 1,000 5 Various New York To May 1916

Alabama Midland— See Atlantic Coast Line RR. .

Ala NOTex & Pac J—"A " deb redeem 1910 at 115-c 1890  £50 &c »e A & 1 Glyn, Mills,C&Co, Lond Nov 1 1910-40
“B” debentures Income redeem after 1010 at 115..C ___ 1890 £20 &cC 59 A i 1 do do Nov 1 1910-40
"C” debentures Income subj to call any time at 100 1890 >£20 &c 5g N i See text Nov 1 1040

Alabama Tennessee & Northern— 1st M gold (text). K 29 1906 1,000 5 % \ & Knickerbocker Tr Co,NY SCI 3111?05(?8 755

Alabama & Vicksburg— Stock $1,050,000 - —-------- 143 100 7 In 1008 Yearly Central Trust Co, N Y ug
Vicksburg & Meridian 1st M gold $1,000,000-F.xc* 143 1881 1,000 6g A & O do do Apr 11921
Alabama & Vicksburg con 1st M $1, 800 000 g.-Ce.c 143 1889 100 &c 59 & do do Apr 1 1021
2d M orlg $700,000 g (1st M on 0,288 acres)———Ce.c 143 1889 100 &c ﬁ i do do Apr 11921

Alaska Central— First mtge $30,000,000 gold — - 52 1905 1,000 * e in default Apr 11935

Albany & Northern— 1st Si gold ($50,000 are pref). ¢ 35 1896 1.000 & Hambleton @ Co, Balt jan Hggg aH

Albany & Susq— Stock dividends guar by D & H (end) — 100 le & Del & Hudson Co, N Y Aan ] 1509
1st M $10,000,000 g E & lconv (text). Usm.c*&r 142 1906 1,000 &c ¢] g do do Npr 15 1908 1

Albany & Vermont—Stoc 3% guaranteed by rental. 12 100 3 Tl'OyI dDC KD ov T 35«5

Allegheny & Western— Stock ($3,500,000)- 66 100 6g g A lselin o, New Yor Oég 2 108
First M $2,500,000 gold guar p & 1 (end) 66 1898 1,000 49 P ROR Co. Phil: ch Y 11910

Allegheny Valley— First M guaranteed by Penn RR. c 262 1869 & £ 7 & Te““ lg'h'l clivl h_On JD" 11959
Mortgage to State of P a ....c.cceeenee. 262 1869 100,000 5 & P"eaSUF{eRI’vC IPahI? phia Manh Ilo%s
Gen M ($20,000,000) gold guar p & FPi. xc*&r 262 1892 , 40 & enn K o,d hlal c

Allentown Terminal— 1st M guarp & 1(end) g-.Ce.xc* 3 1889 1,000 49 & New York and Phlla July 1 1010
ABERDEEN dt TOMBIGBEE VALLEY RR.— Under construction Dec. ,‘AC,,OS’PON PAID.—For 94. '95. '96. '98. '99. '00. '01. (3/2 to 0|7-

1007 from Aberdeen. Miss., to Columbus, 30 miles. Protected to extend .A . Debenture. 5 5 5 5 509 yearly

between Okolona, Aberdeen and Columbus, Miss., and Plckensville, Ala. B do 1 8751 2M 251 4K 5 5 5% yearly

Name changed In Sept. 1907 from Columbus Memphis & Pensacola RR.
Stock authorized, $50,000. In Dec 1907 filed a mortgage to the Central
Trust Co. of Illinois as trustee to secure $750,000 of 30-year 5% bonds.
V. 85, p. 1576; V. 86,p. 167. Pres.. H. E. Reynolds: Sec., C. B. Hopkins.
Office, Aberdeen, Miss.— (V. 85, p. 1576; V. 86, p. 167.)

ADIRONDACK RY.— In 1902 merged with the Delaware & Hudson.

AKRON & BARBERTON BELT RR.— Owns a belt lino around Barber-
ton O , and also extends to Falrlawn and Akron, O.; total, 40.2 miles. A
consolidation In May 1902; V. 74, p 1088. Stock, $100,000, owned equally
by tho Cleveland Akron & Columbus, Balt, & Ohio, Erie RR. and Northern
Ohio Ry. Bonds authorized, $1,500,000; Issued, $1,100,000, of which
$62,000 redeemed by sinking fund: $400,000 reserved for future require-
ments. Drawn at 105 yearly Dec 1 for sinking fund of $11,550 per annum.
V. 75, p. 440.— (V. 78, p. 2598.)

ALABAMA GREAT SOUTHERN RR — (See Map Southern RY. )— owns
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to
Chattanoogia 5 miles, and Belt Ry of Chattanoo?a 45 miles; trackage to
Blocton a., 8m. ,and Gadsden, Ala., 6 m.; total oper.,1.354 miles.

ORGANIZATION.— Controlled by Southern Ry but operated Inde-
pendently. In 1905-06 the dual existence of the enterprise was ended, the
American corporation (Ala. Great South. RR.) succeeding the English cor-
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of
outstanding stock remaining unchanged per plan In V. 81, p. 1722; V. 82
p. 159. Owns $833,300 stock of Southwestern Construction Co. received
In exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock.

DIVIDENDS— '01. '02. '03. '04. '05to0’07. 1908.
Pref. stock ("A” shares old English co.) 9 9 10 9 6 yearly 6

BONDS.— Gen. mtge. 6s, £484,000, will retire first 6s and debentures.

The funded arrears of pref. dividends were In Feb. 1906 exchanged for an
equivalent amount ($399,464) of 4 % obligations payable by sinking fund
10% semi-annually till all are redeemed Feb. 1 1911 and unconditionally
guaranteed by the Southern Ry. (V. 81, p. 1722; V. 82, p. 159). There are
also $135,000 equipment trusts maturing to Aug. 25 1910.

LATEST EARNINGS.— 11908___ Gross, $1,494,784; net, $370,931
5 mos., July 1 to Nov. 30. )1907 - Gross, 1,741,539; net, 274,536

ANNUAL REPORT.— Report for year ending June 30 1908,In V. 87,
n. 1158, showed Gross, $3,551,501; net, Incl. outside operations, $814,904;
other Income, $79,044; charges, $480,911; bal. for stock, $413,038; dlvs.
(6%), $202,821. In 1906-07, gross, $3,979,775; net, $816,801 .— (V. 85,
p. 1082, 1336, 1460, 1645; V. 87, p. 1158.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-

AYS CO. (LIMITED)—This is an English company controlling Alabama

Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New
Orleans & North Eastern, 196 miles.

STOCK.— Pref. A 6% cum., £1,500,000: prf. B £2,500,000; par. £10.
First dlv. on pref. “A” stock, 3H % . paid March 10 1908, overdue abt.150%.

SECURITIES OWNED.—Alabama & Vicksburg, $30,000 1st mtge,
$363,400 2d mtge, $141,100 consol, mortgage and $581,500 stock; Vicks-
burg Shreveport Pacmc $1,513,000 gen. mtge., $2, 080 100 pref and
$2,773,500 com. stock; New Orleans & North Eastern $5 115,000 gen.
mtge., $1,500,000 Incomes and $5,320,000 stock: Southwestern Construc-
tion Co., $448,700 stock; Railroad Lands Co., $108 850 (of $120 000) stock

do . - - -- . 2% S%Gyearly
EARNINGS “'See separate statement for each of the controlle com-
nanlcs ?/ear ending Dec. 31 1907.net from Investments was $189,947;
naid genera expenses (£4,249), Income tax (£7,243), Interest on A
debentures (£35,570). on “B” debentures 5% paid In Jan. 1908 (£49,798),
on "C” debentures 5% (£38,506); sinking fund to extinguish debenture
discount. £6,500: dividend on pref. A (3H%>, £49.875.— (V. 86, p. 101.)
ALABAMA TENNESSEE & NORTHERN RR.— Owns from Reform, Ala,,
on the Mobile & Ohio southerly; 45 miles completed April 1908. Successor
to Carrollton Short Line Ry. Stock authorized, $10,000 per mile.

f the bonds ($1,500,000 author. Issue), $232,000 were Issued against
the first 29 miles, $30,000 have been lIssued for a steel bridge over the
Tomblgbee River, $10,000 are Issuable for a steel bridge over the Noxubee
River $962 000 arc Issuable at the rate of $8,000 per mile for additional
mileage but only when the net earnings on completed mileage for the
Drevtous fiscal year are equivalent to Interest on the bonds to be Issued In
addition to bonds outstanding, and $260,000 for equipment on the basis
of ten-elevenths of cost of equipment. V. 83. p. 1036. For year ending
Tune 30 1908 gross, $45,664, against $45,875 in 1006-07; net, $22,687.
against $23 834. For 5 months ending Nov. 30 1008, gross, $25,796.
against $19,321 In 1007; net, $14,556, against $9,645.— (V. 83, p. 1036.)

*laRAMA & VICKSBURG RY.— Owns Vicksburg to Meridian, Miss.,
and brgnch, 143 miles, all steel rails. Controlled by Alabama New Orleans

Texas Pacific Junctlon ho., which see.
DIVIDENDS— 1 to 1892, 3% yearly; 1806, 3%; 1897 to 1809, 5%
1900 to 1002, 6 % yearly 1003. 0 %; 1904 to 1908, 7 % yearly. Stock dlvl-

~H OV ns-U 000,0%00 consols are held to retire Vicks. & Meridian firsts.
k \rntngs — FIsctal year ends June 30. For5Ji months ending Dec. 14
1908 gross $718 1%4 agst. $73?\‘727 In 1907. Report V. 87. p. 1295.

ross. etinc. *Int.,&c., Bal., sur. D|V|dend
1907-1908 $1 510 761 $352,259 $231,105 $121,154 (7)$73,500
1906-1007 54,960 466,464 205,100 170,304 (7) 73.750

e+includes S109. 447 for additions and betterments In 1007-08 and ‘$175,145
in 1906-07 — (V. 85. p. 158, 721. 1394; V. 87, p. 1295))

Al ASKA CENTRAL RAILWAY.— Building from Seward on south
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of
this 52 miles from Seward north were In operation Sept. 11907 and 60 miles
additional under construction, contract having been let for first 185 miles;

. 82, p. 1495. Branch Is proposed from Knlk, about 150 miles from
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An-
nual report was In V. 87, p. 281.

On May 21 1908 receivers were appointed. O. G. Larabee of Spokane

Wash., and John F. Goodwin of Valdez, Alaska, are now receivers. V. 87,

p. 1237; V. 86, p. 1283. . ”
Stock’ authorlzed preferred, 5% non-cumtilatlvc, $2,500,000; com-

mon, $27,500,000; outstanding, preferred, $1,960,000; common, $4,000,-

000: par of shares, $100 Bonds ($30,000,000 authorized) arc Issuable
at $35,000 per mllo of main and $25,000 of second track, with additional
bonds for terminals, tunnels, bridges, &o.; outstanding, $3,804,000, $106,-
000 additional being deposited with the trustee pending retirementof $08,-
000 old bonds duo 1933. Of tho bonds and stock, $8,500,000 each are
Issuable on the first 185 miles. See V. 81, p. 1846; V. 82, p. 1405; V. 87, p.
935.

Pres., A. C. Frost, Chicago: V.-P .,
A Haight, Seattle; Asst. See.,
Francis, Toronto.

H. C. Osborne, Toronto; Sec., James
Pierre G. Beach, Chicago; Treas., G. L.
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14 RAILWAY STOCKS AND RONDS.

[VOL. LXXXVIILI.

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Du*.
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Alton Jacksonville & Peoria Ry— 1st M $800,000 old 1905 $1,000 $200,000 59 M & s New York & St Louis Mch 1 1937
Ann Arbor— First mtge $7, 008’000 gold...... M g 292 1895 .1,000 7.000. 000 49 Q— T _ Metropolitan Tr Co, N Y July 1 1995
Arkansas Louisiana & Gulf— 1st M $6,000,000 gold 143 1907 1,000 2,800,000 59 9 & JNY MortTr & Col Sprg July 11957
Arkansas Okla & West— 1st M $1,250,000 g (text) Usm 1907 1,000 See text J & ) US Mtge & Tr Co, N Y Jan 11947
Ashland Coal & Iron— Stock - - 50 773,500 4 In 1907 Q—M Check from_Co's office Mar 20 1908 1%
First refunding mortgage $400,000 gold N 221900 1,000 300.000 4g M & N New York Trust Co, N Y May 11925
Astoria & Columbia— First mtge $8,000,00 81 1896 3.280.000 449 F & A Aug 71996
Atchison & Eastern Bridge— 1st Mg s f red (text)- Ce 1898 1,000 518.000 4g J & J1Central Trust Co, N Y July 11928
Atch Top & Santa Fc Ry— Stock, com $250,000,000.. _ 100 102,956,500 5 In 1908 T & D Checks mailed from N Y Dec 1 1908 2M
Stock pref $131,486,000 5% non-cum - 100 114,173,730 51In 1908 F & A do do F,b 11909 2)4
Chicago &St Louis 1st M ($10,000 p m) cu Flc 142 1885 1,000 1.500.000 6 cur M & S5 Nassau Street, N Y Mch 11915
Chicago Santa Fe & California 1st M gold..BB.c*&r 440 1887 1,000 &C 560.000 5g J & J do do Jan 11937
General mortgage gold (see text)---—---------— Un.c*&r 8,339 1895 500 &c 152.155,000 4g A & O do do Oct 11995
AdJ Inc M cumulative since July 1 1900 g_Ce.c*&r 8,339 1805 500 &c 22.277.000 49 Nov do do July 1 1995
do do Interest stamped payable M & N— 8,339 1895 500 &c 29.069.000 49 M & N do do July 1 1995
480 1903 1,000 &c 9,603,000 4g M S do do Mch 1 1928
Tra scont’ISLIstM $30,000,000gredllOMoxc*r&r* 695 1908 1,000 &c 17,000,000 4g J & 3 do do July 1 1958
1902 1,000 &c 12.500.000 49 F & A do do Feb 1 1910-1914
1905 1,000 &e 47.714.000 4g J & ) do do Junel 1955
1907 1,000 &e 26 056,000 5g¢ J & D do do June 11917
Hutchinson & So 1st M g red 105 >Ince 1908- 141 1898 1,000 192.000 5¢ 4 & J do do Jan 1 1028
372 1896 1,000 6.000. 006g A & () do do Oct 11940
198 1892 1,000 4.940.000 M & S New York Sep 1 1942
26*4 1898 1,000 224.000 5 A & o New York . Apr 11928
1906 1000 14.443.000 5g J & 1Jnn '09 coupon not paid Jan 1 1036
337 1904 1,000 4.090.000 J & 3 oid Colony Tr Co, Bost Jan 1 1934
JolInt coll trust notes gold redeemable 101.. 1906 1,000 8,000,000 \f & N Trust CoofAmerica, N Y May 11910
1906 1,000 1.026.000 M & N Nov’'08 cou not pd wh due Nov '08-Nov'16
Equip bonds Ser B (V 85 p 39) due $86,000 s-a. — 1907 1,000 1.558.000 J & JJan’09coup notpdwh due Jan'09 July’'17
Georgla Terminal Co 1st M $4 000,000 g gu p & 1. 1907 3,000,000 5g J & 1Jan 1909 coupon not paid Jan 1 1927
Alabama Term’l RR IstM $4,000,000 g gu p & 1. 1907 2.445.000 5g J & JJan 1909 coupon not paid .Jan 1 1927
Atlanta & Charlotte— Stock (see text) - ------------- - - 268 100 1.700.000 7 In 1908 M & S U S Mtge & Tr Co, N Y Sept 5 1908 3)4
265 H 1877 1,000 500.000 a4y J & J do do Jan 11910
265 * 1877 1,000 4.250.000 AH J & J do do Jan 11010
Income bonds (not cum) ext In 1900 and 1907. byl I1880 500 750.000 44 I3 & J do do Jan 1 1910
ashvll le

Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L. Mmiles under construction.
Francis, Toronto; George A. Ball. Munclc; George Turner Spokane; F. Sec. & Treas.,
Augustus Helnze, Butte, Mont.; James A. Moore and James A. Haight.

Seattle. Executive offices, 108 La Salle St., Chicago.— (V. 87, p. 1237.)
ALBANY & NORTHERN R Y — See page 173.

V. 86 p. 106. Pres., Alfred Cowles Chlcago
E. A. Sunderlln, Colorado Springs, cmf(v 86, p. 6.)

ARKANSAS AIIDLAND R R —See page 173.

AP KANSAS OKLAHOALIA & WESTERN RR.—To extend from Eureka
Springs Ark. at a connection with the Missouri & North Arkansas wes-
ALBANY & SUSQUEHANNA RR.— (See Map Delaware <t Hudson.)—  terly to Pryor Creek, Okla.. 125 miles, of which Rogers to Slloam Springs
ROAD.—Owns Albany to Binghamton, N. 142 miles. Operated Ark. 30 miles, In operation In Sept. 1908. Stock auth., $3,000,000, out-
SObleikl”gBBNb- YD«V ItO Cherg':yHV'vzj“Eyy t21trflll|esi Oft tgelsggck_:MS0,000 owned standing March 1908, 5720,000; par. $100. Bonds are limited to $1.200,-
an. y Delaware udson; total operated, miles. _ Ak o R
LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 8%‘3 atFSFlFO,OE?eSﬁ{a’,‘?"e-rre;}’s 88, ;l:%zkerpke;ge\r/g Erk e_lk(v 8509p I'/10073*
Is 9% per annum on stock. (See guaranty, V. 50, p. 774.) Stockholders’
protective committee, Geo. P. Butler, Chairman; G. S. Tmst Co., deposi- ASHEVILLE & SPARTANBURG RR — See Southern Ry.. Carolina Dlv.
tary, claims for stock the benefit of refunding effected In 1906, say 3*4 % ASHLAND COAL & IRON CO — See Issue of Oct. 1907.
ASTORIA & COLUMBIA RIVER R R Goble to Seaside. Ore.

yearly on stk. V. 81. p. 1847; V. 83. p. 968, 1036. In Sept. 1907 the lower
branch,Warrenton to New Astoria, 2 m.; trackage, Goble to Portland,40 m .,

Federal court handed down adeclslon sustaining their position. V.86, p.284.
BONDS — The stockholders on April 7 1905 authorized $10,000,000 of 40- r I
total, 121 miles. Stock, $1,619,000; par $100. In 1907 acquired by Great
Northern and Northern Pacific. V.84, p. 867. Year ending June 30 1907,

year 3J4 % bonds to refund the $10,000,000 of 6s and 7s maturing April 1
1906, which were In June 1905 offered at par pro rata to the stockholders of T
gross. 5617,105; net. $253,175; other Income, S4.085; cliarges. $185,n48.
balance, surplus, $69,612. Pres. Francis D. Clarke.— (V. 85, p. io4dj

, 79 m.;

the D. & H. The new bonds are dated April 1 1906, guar. p. & L, and until
April 11916 convertible Into D. & H. stock— $500 stock for $1,000 bonds.
Of the bonds $3,354,000 had been converted In Dec. 1908. V. 80, p. 1174,

1362, 2343. Form of guaranty, V. 82, p. 986. ATCHISON & EASTERN BRIDGE.— Owns railroad and wagon bridge
3 : at Atchison, Kan., connecting with the union station. Used by the Aten.

ANNUAL RFPORT.— Year ending Dec. 31 1905, gross, $6,003,960; net. Top. & Santa Fe, the Chic. R. I. * P., the Mo. Pac. and the Chic. Burl &
gicmsnsdwTreEsam\ll\?gs noMlonPgﬁglpléept stxaﬁﬁﬁictofsre(soctGe(fooFé) Ii%/utlgg Quincy. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Men. 4

1898, per plan V. 65, p. 366. Stock. $700,000; par, $100 per share. A sink-
ing fund equal to the difference between the annual Interest on the outstand-
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot If
not purchasable In the open market.) Pres, and Treas., II. Lens,

p. 068; V. 85. p. 1004.— (V. 85, p. 721. 1004; V. 86, p. 1004.)

ALBANY & VERMONT RR.— Owns road from Albany to Waterford Jet.,
N. Y , 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper-
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALLEGHENY & WESTERN RY.— (See Map Buff. Roch. & Pitts.)—
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement
Works 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts-
burgh, to which leased In perpetuity for guaranty of bonds and 6 % on stock.
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track-
age arrangement, making In all 147 miles. See application to list In full,
V. 70. p. 849.— (V. 74, p. 774; V. 82, p. 508, 626. 691.)

ALLEGHENY VALLEY RY.—Owns from Pittsburgh to Oil City. Pa.,
133 miles; Red Bank, Pa., to Driftwo*d, 110 m.; others, 22 miles.

Controlled by Pennsylvania RR.Co..which on Jan. | 1908 owned $10,335.-
150 of the $10,544,200 com. and $16,927,351 of the $17,173,900 of 3% cumu-
lative pref. stock. The stockholders of the Penn. RR. voted March 13 1006
to purchase the road, but merger not completed to Jan. 1909. V. 81,
p. 1847, V. 82, p. 159, 459.

BONDS.— General mortgage Is guaranteed by Penn. RR. by endorsement
on each bond. Real estate mortgages Jan. 1 1908, $808,000.

In 1907, gross, $7,060,420; net, $2,020,900; other Income, $4,662; Int.,
taxes, &c.. $1,803,980; bal., sur., $221,582.— (V. 82, p. 159, 626, 691.)

ALLENTOWN RR.—Topton to Kutztown, Pa., 4J4 m.; Reading system.

STOCK.— $1,268,884 (par $50), Includlng $1 071, 400 pledged under
Reading Co. general mortgage. No bonds.

ALLENTOWN TERMINAL RR.—Owns 3)4 miles of railroad In Allen-
town, Pa., connecting the East Penn. (Phlla. & Reading) with the Cent, of
N. J. Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assign-
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on
$450,000 stock (par $50), bonds being guaranteed, principal and Interest,
by Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to
Jacksonville. 111, 65 miles, of which Alton to Godfrey, 6 m., operated In
Apr. 1908,and balance was to be Sept. 1908. Stock auth., $800,000; out-
standing, $300,000; par $100. Bonds ($800,000 auth. Issue), Mercantile
Trust Co., St. Louis, trustee. See table above. Pres., Aaron O. Auten,
Jerseyvillc, 111,; Treas., A. W. Cross; Sec., June M. Rhoads. Jerseyvllle, 111

ANN ARBOR RR.— (See Map Detroit Tot. & Ironton.)— Owns road from
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to
Alexis, 9 m. ; operates car ferries between Frankfort MICh Kewaunee and
Manitowoc, Wls., and Menominee and Manlsthue Mlch Wabash uses
Toledo terminals.

ORGANIZATION. —Successor Nov. 1 1895 to Tol.
Mich., foreclosed under Qulntard-Lawrence plan
March 1906 the Detroit Toledo & Ironton RR. (which see) had acquired
$3,102,400 pref. and $2,190,000 common stock. V. 82, p.

CK.— Common, $3 250 000; preferred, $4,000,000; 5% non-cumula-
par $100. Pref. stock cert.. ‘Supplement Oct. 30 1897. p.

NUAL REPORT.—For 1907-08 was in V. 87, p. 1295, showmg
Year end. June 30— 1908. 1907
Gross earnings $1,951,294 $2,182,518

Ann Arbor & Nor.
In V. 59, p. 782. In

tlve;
AN

1906. 1905.
$2,175,231  $1,922,593

Operating expenses 1,425,273 1,415,659 1,391,680 1,337,364
Net earnings $525,021 $766,859 $783,551 $585,229
Net Income $555,629 $794,443 $811,816 $600,902
Deduct— Interest 280,000 280,000 280,000 280,000
Taxes 136,426 137,000 101,111 54,603
Balance, surplus--------- $139,203 $377,443 $430,705 $266,299
New directors Sept. 1908, V. 87, p. 544. Pres., Eugene ZImmermann;
Sec., . Caspar Niles; Aud., T. D. Ilinchclliffe, Detroit, Mich.—V. 87,
p. 295 1299.

APALACHICOLA NORTHERN RR —V. 86. p. 170; V. 87, p. 935.
ARGENTINE CENTRAL RY.— See page 173.

ARKANSAS LOUISIANA & GULF RY —To extend from Monroe. La.,
at aconnection with the St. Louis Iron Mountain & Southern and Vicksburg
Shreveport & Pacific to Pine Bluff. Ark.. 136 miles, with branch, 7 miles;
total. 143 miles. Of this, Monroe to Hamburg. La.. 56 tnlles, was onrned
July 1908. Stock auth., $3,000,000; outstanding Sept. 1908, $1,240,000.
Bonds ($6,000,000 auth. Issue), Colorado Title & Trust Co. of Colorado
Springs, Col., trustee; $2,860,000 were subscribed for on account of 143

Cleveland, O.— (V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY — (See Map.)— The sys-
tem operated July 11908 comprlsed9,815.62 miles of railroad and embraced
an unbroken line of track from Chicago, 111, via Kansas City, Mo., and Al-
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the
Gulf of Mexico. For operating'\furposes the system Is divided as follc:\xvsi

tes.

Atchison Topeka & S. F - 7,188.011Rio Grande & El Paso........... 20.17
Gulf Coloracfo & Santa Fe. 1 518.18 Southern Kan. Ry. of Texas 125.07
Eastern Ry. of New Mexico-  706.79 [Santa Fo Prescott & Phoenix 257.40

:l:ﬁtal of all July 1 %9]0-? .................................................................... V.-"0'21?,?,2
is Is exclusive o miles of new Tines inder constriction substan-
tially completed on last-named date. Also controls through ownership of
securities or owns Jointly with other roads 682.03 miles. Iterl .

In 1900 acquired control of Gulf Beaumont & K. C. and Gulf Beaumont
& Gt. Northern, which are leased. V. 76, p. 751; V. 77, p. 1224; In 1905.
purchased the Arizona & Utah, 22 miles. V. 82, p. 48. lh Aug- 1906 ac-
quired the Arkansas Valley RR. and the Holly & Swink Ry., HoMyto Rocky
Ford. Col., 106 miles, opened July 1 1908. V. 82. p. 99. 867, V. 83. p.
379, 562. Leases Cane Belt RR., 105 miles (entire stock owned) for 50
years from July 1905. V. 85, p.598

ORGANIZATION.—This company was organized on Dec. 12 1805 under
the general laws of Kansas by the purchasers at foreclosure sale of the
property and franchises of the Atchison Topeka & Santa Fe RR. Co., In
accordance with a reorganization plan* V. 00, p. 608*

The railway company InJuly 1008 owned In fee 8,003.33 miles of system,
and also all, or nearly all, the bonds and stocks of the various com panies In
urhlnh the title to thé other lines Is vested. V. 88, p. 074. A list of such
holdinfjs Is In the general mortgage (In V. 82 p
annual reports. See V. 00; V. 71, p.
trolled companies (A ril 1907). V. 83, p. 1347 V 84 . mm

San Francisco an Joactuln Valley Ry. was merged In June 1001.

Gut-olT from Rlo Puerco, N. M., toTexlco, 278 miles, Including brnaches.

Consolidation o con-

°PlPasda'lolht Intent with the Southern Pacific In the Northwestern Pacific
RR “incorporate”Dec. 31 1006 as a consolidation (see that company).

stock__The nref stock has preference as to assets and non-cumulatlve
dividends not exceeding 5% per arm., as declared by the board of directors
nnVnfnet nroflts No other mtge. and no Increase In the pref. stock can be
made without consent of majority of all PreL stock oub?tand1l “d
com.stock represented at a meeting. 1lhe total .auth. amount of pref. tock
Is $131,486,000, of which $10,800,000 Is reserved to acquire other lines, also
$6,486,470 in special trust for Improvements, extensions, &c. Pref. stock
certificates in "Supplement” of April 1897, p. A In 1906 Oregon Short
Line (Union Pacific) purchased $10,000,000 pref. stock. V. 84, p. 50, 569.
Suit to set aside purchase, V. 86, p. 284. oy,

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bonds, to
be convertible Into com. stock Of the convertible bonds stockholders were

ottered $26,056,000 at par In July 1907. See BONDS below. V. 83, p.
1347, 1468; V. 84 p. 219, 389.

DIV. (%). 1899. 1900. 1901. 1902 to 1905. 1906. 1907. 1908.1909.
Oncom.... O 0 3V 4 yearly (J&D) 4)4 6 .-
Oon pref 2 4 5 5 yearly (I*&A) 5 5 5 Fib..2>4

BONDS—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68.
p.974- V. 86. p. 1098) gives a lien, either by direct mortgage or by collateral
trust, on 8,339 miles of the system, together with all the equipment and
terminals owned by the company, and future acquisitions.

General mortgage 4s (limited to $165,490,500)". -—--— -Reserved
a To retire guar, fund notes paid and car trust* at In 1895. inilous.

not cxcecdIng$l,250 for each $1,000 of old bonds. $15,500,000
b Non-assenting bonds from reorganization of 1889. 1,500,000
¢ Chicago & St. Louis 1st mtge. 6s 1,500,000 1,500,0
For Improvements, terminals, second track, equip-

ment, &c., at not exceeding $3,000,000 yearly, of
which not over $750,000 for extensions-—----——-—-- 30,000,000 1,852,102
For acquisition of Atlantic & Pacific and other lines. 20,000,000 6,731.55
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16 RAILWAY STOCKS AND BONDS. [VOL. LXXX'VIJ.

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or Where Payable, and by © Stocker Last *
For explanation of column headings, &c., see notes of of Par Amount Rate Whebnl ere ?,&'ﬁame’ and by Dividend
on first page of tables. Road Bonds Value Outstanding % Payable
nell
Atlanta Terminal— First mtge $1,500,000 gold.S.c*&r 3.3 1903 $1,000 $1,500,000 i in4lg08 i [?] ii?;'gf;delr”“ Co. N Y ﬂgnel9099533%
At fuH S RRA TS Lo s %% gger 1000 1532200 6 & 3 - do Company’s opt
Atlantic City— First Mtge $2,200,000 gold —OuP. Xc* 1889 1,000 2,200,000 549 g 'E‘) Readl(rj]g Termlnadlb Phila ,’Z\/I;! %Jigég
Atlantic City purchase money real estate m tge--UP 1900 1000 75,000 4am 2 O do do Apr 11948
Sea Coast prlor Hen mortgage gold 66 1898 350,000 59 & 3 do do July 11951
1st cons M $4,500,000g gu........- - - U All 1901 1,000 1,850,000 48 Baltimore D.c 10 19082%
Atlantic Coast LlneCo (Conn )—Stock $30,000,000. 100 12,600.000 $1In 1908 )_&MD In 1907 paid 5% Irredeemable
A Certs of Indebt Inc non-cum $6,000,000 — S$Ba.r. 1897 100 &c 5,000,000 >eur In 1908 paid 4% Jan 11909 2%
do ~ do  redeemable at 105 after 20 yrs-SBa 1900 100 & 5,000,000 4 & 3N 10 bald au Jan 11925
do do redeemable at par after 5 yearn.......... 1905 100 &e 3,000,000 4 '|-n Of’f]'al wh N CJan 10 1900 ZM
Atlantic Coast Line RR— Stock common (text)---— - 100 47,537,600 See text reasdo fee. (;T:)’ Jan 10 1909 2 M
Class “A” com stock tax exempt (Rich & Pet certs) 100 1.000,000  See text do do Nov 10 1908 2
Preferred stock 5% ---------------seoeeeeeoe 100 1,596,600 5 In 1908 United States Tr Co, N Y July 1 1952 v
First consol mtge $80 000,000 gold (text)-Us.c*&r 3,885 1902 1,000 &c 43,713,000 49 JpP ,\e/mr aane'sé‘ Co K" Y oCty 11952
Coll tr M gold secured by L & N stk red 105 c*&r 1902 1,000 &e 35,000,000 44 & N Safe Deg & Trust Co.Balt Dec 1 1954
First M on Jackson & Sow $2,000,000 gold-.SBa.c* 104 1904 1,000 818,000 449 & b Treas Opffice WIlm. N C Irredeemable
Certificates of Indebtedness (new) $25,000,000 — — 1902 100 &c 21.566,600 4 & N United States Tr Co, N Y Mch 11910
Notes. $5,000,000 go -Vocal 1907 1,000 &c 5000000  5g g UM 0 Tand Balt To Mch 11017
Eaulp trust bonds gold $335000°dUes a2 SBa c* 1907 1000 3,825,000 449 & s
Bonds Underlying First Consolidated 4s
North East (S C)yco?]s M gold Flor to Charleston.—c¢ 102 1883 1,000 657,000 Ge g f)] ,C:,”r{'te,(,’a’}/'gr;?a,ﬂf%f's'\;ﬁ ﬂﬁ'?,e i ]ig?,g
Wilmington Col & Aug 1st M (WIIm to Columbia) - 239 1880 1,000 1,600,000 6 Safe Dep & Trust Co,Balt July 1 1948
Atlantlc CLofSC gen lst M (1st on 355m)g S Bac* 606 1898 1,000 5,547,000 49 & J Rich pd off uly 1 1926
Petersburg M class A g0 ld --w-mmmeeemeer j - 8? 1881 1,000 868.000 5g g 6] ic ”(‘j%n 'Cedo Octy 1 1o
do  do class B gold (Petersburg to Weldon) 1881 1,000 800,000 6 ?&97 & N do do May 1 1015
Richmond & Petersburg first mtge ($24,500 are 7s). 22 1875 500 &c 340,500 2 & O Brown Brothers, N Y Apr 1 1940
Consol M g (Richmond to Petersburg.etc)---Cc.c* 27 1890 1,000 300,000 4°'A g First Nat Bk, NY; & Balt July 11935
WIlIm & Weldon gen M ($038,000 are 4s) g--SBa.c* 479 1885 1,000 4,000,000 49 * 59 & Safe Dep & Trust Co.Balt Aug 11947
Wilmington & New Bern 1st M gold assuined.SBa 00 1897 1,000 106,000 449 & A R e rrast Co, N'Y Apr 11039
Nor & Car 1st M gold (P Pt Vato Tar N C)---Cc.c* 110 1889 1,000 1,320,000 59 & 0 Safe D &T t Co,Balt Jan 1 1946
Second mortgage gold--------——ee-----~aBa.c* 110 1896 1,000 400,000 5 % & J Uanft de’ét t ruTSr co NaY Apr 1 1934
Sav Fla & W 1st M g ($2,444,000 are 5s).. Mn.c*&r 547 1884 1,000 6,500,000 39 &6g & o fho s Ir g o Jan 11936
Charleston & Savannah gen mtge gold------- 111 1886 1,000 1,500,000 79 g j do do Jan 1 1938
Bruns& W 1st M (Brunswick to Albany) g gu.Mp.c 169 1888 500 &c 1,407,000 49 Metropolitan Tr Co, N Y Nov 11028
-Alabama Midland 1st M g (Balnb to Montg) — M p.xc 174 1888 1,000 2,800,000 59 & N

The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the CentraITrust bonds &c. V. 88, p. 99, 156—see table above. See President's report

Co. as trustee.  Interest Is payable only out ofnet earnin of Jan. 5 1909, with opinions of experts, &a. V. 88, p. 227 on Jan. 2D
year cumulative since July "~ Present Issue IsI|m|teJ to $51 728,000, 1909 $184,000 receivers' ctfs. were authorized to meet Instanme ts o
but when the $30,000,000 general 4s authorized for Improvements as above Principal and Interest due on car trusts. g,{plot|n<r nf  tt Fessen-
have been Issued $20,000,000 additional adjustment. 4s may be Issued for Committee for 1st 5s.— A PfOteCthE committee ¢ ed \ enos|ts

t ef ;
: den,»iPhlllp Stockton ‘and 'F. H. Farrar In Jan. \ooo, requested deposits
the same purpose at not exceeding $2,000,000 Inanyoncyearb,tonlyby
a majority vote of the adjustment bondholders. interest In Nov. 1897 ©Of 1st 5s; City Trust Co. Of Boston, depositary. V. 88, p. 9J. lof.

id 3%; si full 4 % ly. 7 4<u. 7i STOCK authorized. $25,000 com. and $10,000 5% non-cum. | r€r;J2nm™ *
pal o: since, Tu o yearly v r u- v no- par of shares, $100; Issued, common $25,000,000; prefentd, $10,000,000.
1;J,heV a84Crp .'ui(S°r85 1 .5“8I8V!«Tn.080-.1<?4IP- ***' v* ~ pP' Part was to be deposited under coll, trust notes.

T Ns~Co hort. i<nel’hAr ° BONDS.— Of the 5s of 1906 ($30,000 000 authorized Issue) >525,000 are
to %0-55% 60(6 ’Lﬁﬂﬁ%ﬁ{e§ 0|5t5Ub H?e qu’gese 888 §8|g' M :]Hi'y |1§B§ Issuable per mile of main line and branches, with $10,.000 additional for
rnver 69) miles In operation, comprising the lino irom Amarillo, lexX., second track, an amount equal to the par value of prior liensibeing ~served
lf‘nU?ln P';Jne”|'n¥ é\li\r’:’ ’;"9%"8'50 tﬁg3 P"”Q':S 9n|c|IUd”:g? :\lhergﬁelesg ?Ut ocff 268 1o retire the same. Not exceeding 33 1-3% of this aggregate amount may

f ! - » be Issued for equipment and not over 30 % for terminals «\*d shop facilities.
UL, ES'T‘B Eted i | &Y pranties™ Aogredatig a4 AIIES:  be loue $14,443,000 bonds were outstanding. V. 84, p. 1426. Additional
The remaining $13,000,000 can only be Issued at the rate of $25,000 per gmounts deposned under coll, trust notes.

N . The collateral trust 5% notes ($8,000,000) sold In May T906 are a Joint
miIThc 7w8nnoboo°debenturl84s of 1902 arc paid off $2,500,000 yearly. Ub||?]atl0n of the railroad and the Atlantic & Birmingham Construction Co.
N, now mortgageon lines owned when the debentures were Issued can ey were to be secured by deposit of $6,000,000 Atlanta Birmingham

. & Atlantic first mortgage bonds as earned and $4 600,000 pref. and $10>-
Déi1s5od204-talsoVersripP6eso “ Thfdrt~ urra'ire oSd fron”~cash In‘ the

000,000 common stock $1,206,000 equlpment notes ot ~a”onao
entire stock ($5, 000 000) of Blrmmgham Coal Iron Co., owning 35,000
day but when called may converxea mio u / owncd Jan t 1005 shall i

W iSn -Mislulm im f*Afe oStiM Si. m fIfli
P- maturmg $1 ,0 0 quarterly (Q.-M.) to March 1914 and $10,440 duo part

26stodkholdc« 0~ Janso 1907 authorized the Issue of $98 000,000 of con-

re”~de” 0” V-

1M The contraded’'com panies, the Georgia T"mInalCo~Alabama Terminal
parto June 1 191 Jana imay ue” thetlme for conversion has not ex-
may be converted Into stockhpovi shall be made without se-
eding thheGroVwofttmreundc?W. 84. p. 1051. 1112; V.85, p.97,283,529.
Divisional Bonds in Addition to Those in Table Above. Outstanding June '08.

DiVf\?,nnfisVne Date. Interest. Outstanding. Maturity
THeap & KClIstMgold... 6 g F-A  $618,000 Aug 11913
° M 1*138 500 are 65)—— 1893 5&6g F-A 315,000 Aug 11913

Cane Belt 1st M ,gfred(V.87,p.36) 19015 gJ-D 750,000 June 1 1921
tatfsT FARNINGS.—11908-—--Gross, $39,014,297; net, $14,781,751
n Tulv i to Nov 30. j1907-—--Gross, 40,599,146; net. 12,076,946

tovall, Atlanta; Gor Abbott, ostan, ! SAja =Cecil Browne.
]3: ¥ ‘Eld tIé‘e New%i( rk; RQ/ E! ngpey. RoaHo‘(“gS Ald le/‘g(s.)w
Talladega. (v 87, p. 36, 613, 676 1294;°V. 88, p. 99, loo. "1,
ATLANTA & CHARLOTTE AIR LINE RY = " e%¥3n" g tfiern Railwav
. . . System:)— Owns Charlotte, N. C., to Atlanta, Ga., 263 miles. eg th
pfpo r t__Annual meeting third Thursday in October. Report for

" . X ‘I'ne operating contract of 1881 accepted by the ‘rosys'tu nings ex-
year IfiOS was given In V. 87. p. 868. 876; see also 11)07.0S payment of Interest on At. & C. debt and ®% olX§~pp(\y> 500 000 7 %.
cee i 00 jyi 9 ~ v 83
Average miles operated-........ I"H " 1""1111$94,3431307 $90,617!796 |‘i’1k§|ka§7°?:~. dg"'q‘"\g ‘Edﬁ#‘.%% :%5%5? Q’EP‘P@J{‘E edd $YER, ¥ *~Raibhtdn
- Stoc arge eposite wit a Commlttee to revent Increase
OPeratingLeXPenSes?--2 -1 = - wooecevererrerereeeseessesssesssrssrnenes M,770,70% 60,823,963 (U°°S. Mtge. & Trust Co. depositary) until May Y1910, 16 Plevo

e $35,572,603 $29,793,833 ©°f mtge. debt unless stock f recompensed- V. 83, P- 1*
Other Incom

D« S-
net Income T $30,329,964 $30,465,743 EARNINGS.— For year ending I-cb. £8.12 7|/rASSJ v. 83 p. 1410.

Tax?M$3?244?59% rental of tracks & termmals ($71, 186)-— 53,315,782 $3,975,698 In 1905-0 y Pres., Cg S. Falzrchlllg »>m ‘Ev. lp nnp%pfl
HIrpTfVnuln®ment7soiinT.'a'dvan~s"tSVubsid7cos7$2807296) * 891772  \ATLANES TRRYINALAEL (UM SouthBin « feentral of Gorgia
Dw -O now f. 5% ($5,708,690),on com.5H % ($5,662,607- 11,371.297 R and Atlanta West Point RR. oc s> cimr cs and cx-
Fuei reserve fund ($81,378) add’'ns & betterm’ts ($340,332)-. 421,710 poyrtlons by the three companies named Wﬁlch pay’ all cnarg

Balance, surplus for year 1907-08 $1,885,879 pens-T—s ZT\J'(I:'M bas:lsv \; 76, p. 593, 1394; V. 77. p. 699. wel d $388

i i sWclt an

nia Basis— 1906-07. 1905-06. 1004-05. 1903-04. 86 m||’es éeorg ia EE fune 30 1903 owned $547,3°° "¢ Ponta Ig%?
GrosreanalnSOPCrate"$93 683 407 §78.04557 $68.37507 $68.17°200 e e at) be'to/"“oenalrtgucnoit“{f”% 3n . B A Erom
Net lam fngf.... ~ 15 506 $29, 546 829 $22, 858 453 $25, 949 168 D'IVIIS/EN S begun In 1855 were for many years 8/0 ? %extra;
Tota? n™ bicoine’ 111111$35 MS .07* $30 893,230 $23,672,355 $27, 197 942

S : N July 11884 to July 1901 inclusive, 6% yearly, ynon "Tan . 3%.
__Aotini? Chairman of Exec. Com,, Walker b. Hines, E. 1902 1003. 6% : 1904 to' 1°08* cat 380. 'other | come 31:
02 Qo308 Whilto% W108T et *3 50, §458%+¢
nnww H Rlcman Duval Thomas P. Fowler, Walker D. Hines, New York; gros~C'l ,160l1780rhet!\$428!7%4 —~vf69,%. 590;'V. 71. p. 903))

Lhnern Mcrlfllofigh Vermont- B P. Cheney, Boston; Edward P. Ripley, . : H « . N
Byron L- Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles ATLANTIC CITY RR-Camden to Atlantic City. “7.wilHamstown,0

s- p.»x». Vo«

Reading Cor7own”ovCT” 9% lof,sWck”~and guaran®cs”wnsoMs”rincljMd
wM.oa-'t'o and Interest. Form of guaranty, V. 75, p. p. 81. There are also

IR
NANGHEELS oo, ATYARL TV IRIES CRTRGGATY AddnG "B MRS SIS ay « »

» = ffl; ® . p- = «».»

Sept. 1 1906; total, 672 miles. (V. 84, p. 1426; V. fl0. p. Ilo . uranen

front Bessemer, Xia., to Mulga, 14 m., to be completed It ’ mts  theAhuvsNJf,CConneAtITutL lind &nd “
terminals at Atlanta and Birmingham and steamship connections at

Brunswick. The Atlantic & Birmingham Ry. tvas merged In Apill 1906.
See V. V. 82, p. 867; V. 83, p. 35, 1290. The Georgia Temlnal Co. and plcment, p. g c\{ m71. p. taiu.in .0»o v A~ Jm 000 000 4%
the Alah-ima Terminal RR. havmg $1,500,000 and $3,000,000 stock, distributed as a 100% gIVI end (V- 6? p. 054). i

and in Co L,no
certificates of Indebtedness Uncludmg $2,500,000 oi au In 1006.
. certificates of Indebtedness, see V. 71, p. 1310. V. 83, p. aou’
T«o:% @ i.T K "«»“ nod?rs'V.?" «e«.v- **e ) ) f , B . ) ) )
\]}erprfFlldVERspH |SP_AOkn Jaﬂ- 2 1909 Presiddent H. M. Ahtki‘]nson 1%83 CASH DIV'S.l >98. '99. '00. '01. '02 '03. '04. '05. '06. 07. 1908.
cenfsldent rkwright were appointed receivers, the Jan e . ' “ ™ Vo
enunon on the 1st 5s of 1906 and other Issues being defaulted also the fsfethUtjunil Sollool w ». 10m» Oh«™_ n o' jjgrt.H W

Jam coupon and $86,000 Installment of principal duo on the equmment Walters. Directors, Oct. 1906, V. 83, p. 890.— (V. 87, p. iuco.j
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18 RAILWAY STOCKS AND BONDS.

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-

Miles Date Size, or pal, When Due
For explanation of column headings, Ac. of of Par Amount R@te When Where Payab e, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding 0 Payable Whom Dividend
AtFCoast L RR (Concl)— Florida So 1st M gold.AB.c 244 1895 $1,000 $2,418,000 4g J A JUnited States Tr Co, N Y Jan 11945
Sanford A St Petersburg llrst mtge gold PcP 145 1894 ,000 275.000 49 3 A J ?f h Id an 9
Ashley River HISt MoOrtgage . ..cccom.oomoeerovessmscrerrsscosinneees 4 1877 33,500 8 J A JCo's office, Charlest'n, SC Jarli 11915
SII Sp’O & G 1st M gold (%cala to Inv & br)_.Ta.c* 64 1888 1,000 492.000 4g J A J United S_Itates TrCo, N Y JUI)’ 1 1813
Atlantic & Danville— 1st M $4,425,000 g Int rent.Alec* 275 1900 1,000 3.925.000 49 J A JMercantile Trust Co, N ¥ j“ly % %923
Second mortgage $1,525,000 gold Interest rental-Ta 275 1904 1(1(68 775.000 4g J A JTrustCoofAmerica, NY July 11
Atlantic & North Carolina— Stock $1,800,000 - 1,797.200 See text Seml-an Check from Co’s Office ~Fib 8'09 1H
First mortgage $325,000 MeBa 95 1887 %RBB 325.000 6 J J Nat Mechanics’ Bk, Balt July 11917 .
Atlantic & St Lawrence— Stock 6 % rental Grand Tr'’k 167 £ & 5.484.000 6 A S |I—°nd°“ and IP‘Ign(I:andB §9Pt %9{)9844 3%
Atlantic & Western— First mtge $3,000,000 gold..IB 10 1.000 &c 2,000 59 A nternatirtlma r Co, Bost Jan & 1908 2A
Augusta & Savannah—Stock 5% rental Central of Ga 53 100 1,022,900 5 A J ?as’?\;lma , GA"J‘ Co N Y Da” 0 looa
Augusta Southern— First consol mtge gold—Ce.xc 82H 1804 1,000 00.000 59 A D organ 0, elc 1 1953
Augusta Union Station— First M $250,000 gold — SB 1903 1.000 &c 225.000 49 A J Safe Dep A Trust Co,Balt July 53 .
Avon Geneseo & Alt Alorris RR— Stock (see text) 225.000 3A A J Erie Railroad, New York Jan 11909 \%
Bald Eagle Valley— See Pennsylvania RR.
Balt & Annap Short Line— See"ElectricRal .
Baltimore Chpesapeake & Atlantic— 1st M gold- le c* 1894 1,000 1.250.000 5¢g A Broad St Station, Phlla Sep 11934
Balt & Cumberland Val Ry— 1st M Interest rental-—— 1879 500 48,500 6 A Farm A Mech Bank, Balt July 11929
Balt & Cumberland Val RR— st M Interest rental--—--- 1879 100 *c 72 800 6 A do do July 11929
B & C V RR Exten— Stock gu ($270,000 carries 7%) 50 390,600 A7 A do do Jan 11909
First mortgage Interest rental Ba 1881 ]1?)?]6 230.000 6 A do do July 11931
Baltimore & Harrlsbu$rg RR— Mortgalgde gold. Alcha e* 1886 , 52338 880 0 ﬁ go do Nﬂa\; 3}- iggg
First M West Ext ($16,000 p m 0 uar.AleBa.c* 1888 1,000
Bajtimore & Ohior common Stock $152720 00 s, 100 152,175,829 6 In 1308 A Co'sOffice, 2WallSLNY Mch 11909 3%
Pref stock 4 % non-cum authorized $60.000,000 100 60,000,000 4 In 1908 A do do Mch 11909 2%
Prior Hen mtge gold not subject to call——Me. c*Ar 1,076 1898 500 &c 74.823.000 3A g A do do July 11925
First M gold redeem at 105 after 1923---Us c*Ar 1,657 1898 500 Ac 74.977.000 49 A Oli do do July 11948
Southwestern DIv 1st M $45,000,000 gold — F.cA*r 930 1899 500 Ac 44.996.000 SU-g A J do do- July 11925
Pitts June A Mid DIv ($20,000,000) 1st Mg_Ce.c*Ar 384 1808 500 Ac 16,175,480 3A g do do Nov 11925
P LE & W V Sysrefg red 100 after 1025.. Un c*Ar 1,642 1901 1,000 31.347.000 44 do do Nov 11941
New York DIv*'Perm llrst mtge $10,000,000 gold. 1905 See text 49 do do f\ﬂje % igﬁ
Conv debentures gold redeem (see text)-- 1901 Y .666 139.000 49 do do Mch 1 1909
Notes sec by dep $8,000,000 P L E & WVa ref 4s. Us 1908 10,000 Ac 6,000.000 Mch 21609
Notes sec by ilep of Cl L & Wh StocK =-----r-mmremmmeeemmev N 1908 5.000 3.660.000 ¢
Bonds Underlying First Mortgage 3A %
Loan 1853 extended In 1885 g0 1d ,-rrrmrooroereececees 1853 500 Ac 112,500 49 do dO C%CI} 111994365
Pittsburgh & Con 1st M extended In 1896 In gold — 1868 1.000 58.000 49 o do ze M A NI Y It o-F.
a;In addition $7,635,050 are pledged as part colla or the Plttsbnr gh Lake Erl e A West Virginia Sys.4s. UUPOHS reg Int Q-

JIReg Interest IsQ-J___~  _ _ _ _
ATLANTIC COAST LINE RR.— (See Map.)— Operates from Richmond
and Norfolk, Va.. on the north, to Fort Myers, Port Tampa and River Jet.,
Fla., on the south and Montgomery, Ala., and Augusta, Ga., on the West
reachlng the ports of Norfolk, Va.; Wllmlngton . 0.; Charleston, S.
Savannah and Brunswick, Ga.,

Lines owned and trackage—
Rlchmond Va.,

and Jacksonville and Port Tampa. Fla.

Miles.
to Port Tampa,

Lines owned, Ac.— (Con.)— Miles.
Paola Jet. near Sanford to St.
Petersburg, Fla--------mmmmmeeeeee 145

Palatka, Fla., to Brooksvllle.. 145

Mount MUldale, Fla., to Wilcox 104
Contentnea to Wilmington----------- 105 Branches, Ac
Wilmington. N. C., to Pee Dee Leased— .

Junction 97 Central RR. of So. Carolina—
Florence, S. C., to Augusta, Ga--166 Lane to Sumter, S. C. 40
Sumter to Columbia 43 Other lines 40
Yadkin Jet. (Wilmington, N. C)) .

to Sanford--------—----—- 116 Total In earnings.....cccccoeeeenne 4,406
Waycross, Ga., to Folkston, Ga.. 34 Closely allied lines (see each co. )*
Jesup, Ga., to Montgomery, Ala.354 Louisville A Nashville ,970
Brunswick, Ga., to Albany --169 Charleston A Western Carolina. 341
Dupont Jet. to Fort Myers, Fla--349 Northwestern RR. of So. Car.. 71

Also owns one-sixth Interest In the Richmond-Washington Co. Leases,

Jointly with the Louisville A Nashville RR.. the Georgia RR., 571 miles.

ORGANIZATION.— Originally the Atlantic Coast Line of Va. (change of
name being authorized April 23 1900); April 18 1900 absorbed by consolida-
tion (per plan V 70. p. 840,893) the following allied properties: Wilming-
ton A Weldon RR., Atlantic Coast Line railroads of South Carolina and
Virginia and Norfolk A Carolina RR. The Horlda Southern and Sanford A
St. Petersburg were merged April 1903, the $4,241,000 Fla.So0.4s and $775,-
000 Sanford A St. Petersburg 4s being offered the privilege of exchange for
90% In Atlantic Coast Line consol. 4s V. 76, p. 918 071. The Atlantic
Coast Line Co. (of Conn.) owns $24,257,000 com . and $1,009 300 pref. stock.
See that co. above. V. 70, p. 893; V. 71, p. 1116, 1310 V. 83, p. 560.

Savannah Florida A Western Ry. (Plant System ), ‘which owned and
controlled 2,235 miles, was merged July 1 1902. V. 74 p. 774,

In Oct. 1902 acqmred $30,600,000 of the $60,000,000 Louisville A Nash-
ville RR. stock for $10,00,000 cash, $35,000,000 In 4% collat. tr. bonds
and $5,000,000 stock. Vt 75, p. 733, 792, 905; V. 79. p. 785

STOCK.— Atl. Coast Line of Va. class A (Rich. A Pet. ctfs.) tax-exempt
stock was assumed as so much of the com. stock of the new company

In Nov. 1902 $5,000,000 corn stock was given In part payment of con-
trolling Interest In Louisville A Nashville stock, $8,500,000 additional being
subscribed for as part of the same transaction at $125 per share. In Nov.
1904 $7 330,000 com. stock was Issued as a 20 % scrip dividend. V. 79,

2204;V. 75. p. 1252. L

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to
$60 000 000; of the new stock (all common), $4,557,600 was subscribed for
by stockholders at par In May 1906, raising the amount of com. stock out-
standIn”~to $48,537,«00 (Includingclass “ A" stock). V. 83, p. 490, 1295.

The pref. stock ($18 850,000) was In 1902 mostly exchanged for 125 % In
4% certificates of Indebtedness. V. 75, p.

DIVIDENDS (% )— '00. '01. '02. '03. '04. '05. '00. '07. 1908. 1909.
Com (Incl. Class " A™)- -- 2A 3A 5 5 a5 6 6 Below.Jan.,2>S
Preferred (M AN)__2A 5 5 5 5 5 5 5

a Also 20 % In com. stock scrip and 5% In Atlantic Coast Line Co. 4%
certlOcatcs of Indebtedness. V. 81, p. 1558. In Jan. 1908 3% was paid In
Atlantic Coast Line HR. 4% certificates of Indebtedness; In July, 2%
cash. V. 85, p. 1517, 1576.

BONDS — First consol. 4s of 1002 ($80,000,000 auth.. limited to $20,000
per mile) are a first Hen on about 958 m. of road and a blanket lien on 2,927
m. owned, subject to the underlying bonds. The first consols are Issued or
reserved as follows:
Issued for refunding, Ac.,

V. 75 . 70; V. 77, p. 1872; V. 78,

, P
; V. 81,p. 263 (of which $3,609,450 In treasury

p. 819 --$47,322,450
Reserved to take up underlying lien 28,673,250
Reserved for extensions, Improvements and equipment----------  4,004.300

A mtge for $2,000,000 was authorized In Nov. 1904 to acquire the Jack-
sonville A Southwestern, MUIdale, near Jacksonville, Fla., to Anderson
89 miles, and to extend the road 80 miles. V. 81, p. 1559.

As to the $35,000,000 collateral trust 4s of 1902, see ’'Organization”
above. They aresubject to call at 105 In amounts not less than $100,000.

There were outstanding also June 30 1908 $66,000 Brunswick A Western
Income bonds and $207,000 Jacksonville A Southwestern freight certificates.

In 1907 Issued $4,500,000 4% equipment trust bonds; also $5,000,000 5%
straight 3-year gold notes. v. 84, p. 219,

The Washington A Vandemcre 4VEs ($1 500,000 authorized, of which
$720,000 outstanding) are guar. p. A 1, by endorsement V. 84 p. 1246.

LATEST EARNINGS.—\1908--Gross, $0,690,508; net, $2,507,266
5 mos. July 1 to Nov. 30. j1907--Gross, 10,800,118; net, 2,157,779

REPORT for the year ending June 30 1908 was given at length In V. 87,

p. 1354, 1362 (see also editorial p. 1329). Comparisons with earlier
years is Inaccurate, owing to changes In accounting.
1907-08. 1906-07. 1905-06.

$26,029,052 $26,771,528 $24,868,448

Gross receipts
Operating expenses and taxes-———-- 20,043,794 @9,A42,027 16&92,199

Net receipts from traffic $5,985,258
Other Income 1,463,376 .
Dividend on L. A N. stock ~(5>$)1,683,000 (6)1,836,000 (6)1,836,000
$9,131,634 $9,002,929 $10,542,183
5,350,313 $5,022,208 $4,862,448
862,754 862,766 862,702

128,420
)2,669,540 (6)2,912,256 (6)2,638,800
79,830 79,830 79,830

Total net receipts
Interest on bonded d
Int. on certs, of Indebtedness
Hire of cnuint. A term, rents -
Dividend on common stock 5"
Dividend on preferred stock (5% )-..

Balance, surplus. $31,777 $125,869 $2,098,312

OFFICERS.— Chairman of Board, Henry YValters; Pres.,
1st Vice-Pres.. Alexander Hamilton; 2d Vice-Pres.. C. S. Gadsden. 3dl V'ce-
Pres., J. R. Kenly; Gen. Mgr., W. N. RoyaN; Sen., Meibtrt L. Borden,
Treas., James F. Post.— (V. 87, p. 1283, 1528, 1354, 1362.)

ATLANTIC & DANVILLE RY'— (See Map Southern™Ry )-W rat Nor-
folk to Danville, Va., 203 miles, three branches, 22 miles, James River Jet
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry.
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash
rental sufficient to cover Int. charges, with privilege of renewals for terms of
99 years. In addition the Southern Ry. agrees to pay the same late of divi-
dends on com. stock as paid on Its own com. stock. V.71 m)-*47

STOCK.—Com., $2,180,000. Pref. shares were canceled é)rlor to July |
1904. V. 71, p. 181, 862; V. 73, p. 722 ; 25.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for
Improvements upon request of Southern Ry., Interest charges to bo covered
by Increased rental. Of the $1,525,000 second 4s remaining, $750,000 will
be Issued July 1 1909. V. 77, p. 195.— (V. 79, p. 785, 967.)

ATLANTIC & GULF SHORT LINE—See V. 73, p. 615; V. 76, p. 1354.

ATLANTIC & LAKE SUPERIOR RY.—V. 87, p. 740.

ATLANTIC & NORTH CAROLINA RR—Morehcad City to Golds-
boro, N. C., 95 miles. State of North Carolina owns $?’,260.000 m
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to AUantjc *
North Carolina Co. (the lease being later transferred to Norfolk A boutnern
Ry.) for Interest on bonds, taxes, Ac., and dividends at 3% yearly ror
20 years, Increasing A % yearly every ten years until 0% is rcacnca,
thereafter. 6%: lessee also agreed to expend $250,000 by bept. 2 ruur
for Improvements and equipment. V. 79, p. 967.

DIVIDENDS.— '93. '94. '95. '96. '97. '98. '99. 1900-04. Under lease.
Per cent 2 2 0 2 2 2 2 0 See above.

EARNINGS.— For year ending June 30 1906, gross, $407,694; neV*slo?«"
739; other Income, $7,246; Int.. taxes, Ac., $105,607; dividends, $53,916,
bal., sur., $2,462. Pres., Frank S. Gannon.— (V. 83, p. 1590, \0.2.)

ATLANTIC QUEBEC & WESTERN RY.—V. 86, p. 167; V. 87, p. 1418.
ATLANTIC VALDOSTA & WESTERN RY.— See Georgia So. A Fla. RR-
AUGUSTA & SAVANNAH RR — Mlllen to Augusta, Ga.. 53 miles- In
1895 re-leased to Cen.of Ga. for 101 yrs. at 5% on stock.— (V. 61, p. z.su.j
AUGUSTA SOUTHERN RR.— Owns from Augusta to Tennlllo. Ga, M

T. M. Fhnerson;

miles. The Southern Ry. in Jan. 1901 acquired about four-nitns or stoex.
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $100. Year
ending June 30 1908, gross, $167,318; net, $20,905; charges, $28,939,

balance, deficit, $8,034.— (V. 80, p. 2210, 2456.)

AUGUSTA UNION STATION CO.— Owns _union Passenger station at
Augusta, Ga., used by all roads entering the Ccity, the fatter under tneir op-
erating contract providing for Interest on the bonds and 4 /0dividends on
stock. Stock, $75,000 (5% paid In), held equally by Southern Ry.. Atlan-
tic Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79, p. 500. Pres.
Thos. K. Scott: Sec. and Treas., Carlton HUlyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.— See Houston A Texas Central Ry.

AVON GENESEO & MT. MORRIS RR — Mt. Morris to Avon. N. Y., 18
miles. Leased to Erie RR. Feb. 26 1896 In perpetuity; rental (after 1901),
3A % on stock.— (See V. 63, p. 512; V. 62, p 318, 589.)

BAINBRIDGE NORTHEASTERN RR.—V. 86, p. 720, 980.

BALD ''EAGLE VALLEY RR.—Merged In Penn. RR. Id 1908.

BALTIMORE & ANNAPOLIS SHORT LINE RR — See Electric Railway
Section.

BALTIMORE CHESAPEAKE & ATLANTIC .RY--0"® Cla>b°rne

to Ocean City, Md.. 87.66 m.; from Claiborne to Baltimore, 44 m., 1
Is made by water; steamer lines owned. 1,131 m.; total m'leage owned

and operated. 1.218.66 m. Controlled bv Pennsylvania RIt. «»« a“i?d
lines. V. 69, p. 541,590; V. 59, p. 371. Pref. stock, $1.800.000 5% cunL,
com., $1,000,000. Dlv. on pref., 2% Mch. 1 1905; In 1900.
Oct., 2% in 1907, March, 3% Sept., 2% none since to Oct. 1908. Claim
of mlnorlty stockholders for Iarger d|V|dends V. 87, p. 284.
The stockholders voted on Jan. 26 1005 to acquire a ,naJo" 451E ¢
of the Maryland Delaware A Virginia Ry., extendmg nonll'
Md., to Lewes, Del., with branches, a tota of 77 m. s ancl N ardP«|0 *->°00.-
000 of Its first mtge bonds. See that co., V. 80, P- Innft
Flscal year now ends Dec. 31. Report for endlng Dec. 31 1006 in
1302. In 1907. gross. $979,136; net, $145,740, other income

$13,038; "charges and Improvements, $199,805;
— (V. 84. p. 1302; V. 87, p. 284))

BALTIMORE & CUMBERLAND (RR. AND RYJ”~ he”llrwd ex-
tends from State Line, Md., to w aynesboro. Pa.. 4.55mUM, 8i?cEt
in $50 shares. The Rallway extends from Ed emont, Md., to Mate Line,
m  stork  S42 *snn” in xi00 shares. oth are leastci to western
Maryland RR for 50 ybam from*July 1 1879. with privilege of renewal or
purchase; rental. Interest on bonds.

balance, dellcit, 511.027.

tor ou ycaia uwuu uiy, i Hokafrk
and dividend on stotk, amountlng

V. 75. p. 665.— (V 75, p. 665.)

In all to $”o, %ou

g}[i
ét;to;srsenl:g.algeres§wsbonds and 5% on pref. stoc'(
Stock, com., $690,000; pref., $29.100.— (V. 44. p. 812)

dai TIMOPF & OHIO PP — (See Map.)— ROAD.— Operates from Balti-
more to pffielphla and Baltimore to Chicago Cincinnati and St. Loul.;
total mileage leased, owned anil operated In July 1908, 3,992 milts. Royal
Blue Line” (see Central RR. of N.J.) gives access to New York.

pnm M A N).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



RAILWAY STOCKS AND BONDS.

Jan., 1909.]

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20

RAILROADS

KAILWAY STOCKS AND

[VOL. LXXXV1llI.

BONDS.

INTEREST OR DIVIDENDS Bonds—Princi-

Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stngk?d_ L(?St
on first page of tables Road Bonds Value Outstanding % Payable Whom ividen
Baltlmore & Ohio (Conclude ) :
Cent Ohio $2,5 00( 000 con fst M (1st loan) g-AlcBa.c 144 1886 $1,000 $1,009,000 434 ¢ Co’s Office,2 Wall St.N Y Sept 11930
Pittsburgh Junction 1st M $1,440,000 gold-. AJe.c* 7 1882 ,000 <1959,000 69 J“:y 1 19%%
Pitts Juno 2nd M $300,000 gold--———Alec* 7 1894 1,000  <1250,000 g July 119
Bonds Underlying Pittsburgh Lake Erie <& West. Virgin la 4s Oct 11933
Clev Lor & Wheel cons M (now 1st) gold— Usm.c* 192 1893 1,000 5.000. 000 5 ¢ 11938
General mortgage $1,000,000 gold redeem 105-N.c 192 1896 1,000 890.000 June 1 1036
Cons ret M $10,000,000 gold red at 102 JE. -Ta.c* 102 1900 1,000 950.000 Na"' 1 1955
Cleveland 'Perm & Valley 1st M gold guar.-Ale.c*&r 88 1895 ,000 3.302.000 Fot\)l 1 1018
Monongahela RIv RR 1st M gold guar B & O- Ce.c* 30 1889 1,000 700.000 Mecl' 1 1950
Ohio & Little Kan Ry 1st M $250,000 red 105 gold 72 1900 1,000 228.000 3 1 11936
Ohio River tlrst mortgage ($2,000,000) gold- FP.c* 172 1886 1,000 2.000. 000 Aune {1937
General mortgage ($3,000,000) gold 1st on 39 me* 209 1887 1,000 2,941 ,000 Apr 11950
Rav Sp & G1 1st M $400,000 g guar p & I-.FP.c* 33 1890 1,000 376.000 4 UIQ 11953
Huntington & Big S 1st M ($400,000) gguar-.c* 11 1892 1,000 303.000 OU y 11925
Pittsburgh Cleveland & Toledo first mortgage gold. 77 1882 1,000 441.000 . ct
Plttsburgh Newcastle & L K 1st M extended In gold 30 1878 100 &c 82,100 First Nat Bk, Allegheny June 11917
Pittsburgh & Western 1st cons M $10,000,000 g-.c* 215 1887 1,000 765.000 J P Morgan & Co, N Y July 11917
EIIWOOd Short Line first mtge gold $300,000 (i 3 1892 1,000 300.000 Co’s office, 2Wall St. NY ;l\an % igsg
W Va & P 1st M gold 5s scaled; red at par.- AleBa.c* 176 1890 1,000 3.991.000 do do pr
Leased Lines, &c., Securities 50000 do do May 1 1939
Balt & New York RR 1st mtge gold guar. AleBa.c&r 5H 1889 1,000 ) .
Mon River Coal M $1,500,008 ggld sgt redeem at par 1895 1,000 716.000 Amer Bonding & Tr.Balt ?ec 111332
Schuylkill River ES RR 1st M gold guar p&I end. 12 1903 1,000 5.000. 000 R - June 11913
Staten Isl Rap Tran 1st M $1,000,000 g $ or £. Us.c 1 1333 1,000 51 .ooto. t000 Foot"Whitehall St""N Y Jan
New mortgage $5,000,000 1905 ee tex .

Staten Island Ry first mtge $1,000,000 gold. -Ale c* 13 1893 1,000 511.000 4H gJ & D New York City June 11943
Eglnt'grgf:ge‘ i‘rgoostfongfc_ s?gcekp(hslels I'Beiltt)“gf.wasmng-t?? 100 2.510.000 4 In 1908 Seml-an. Checks mailed gan 111 ‘103433%

First mortgage ($16,000 per mile) gold G.c 211 1893 1,000 3.360.000 m 5g Guarggust Co, N%Vg York JiT Tio4e
Second mortgage gold— sm 211 1895 1,000 112.000 59 d d Jany 1 1943
First mortgage Piscataquis DIv $1,500,000 g.-(i.c* 77 1899 1,000 1.500.000 59 d° d° Jan 11943
v Bur Extension first mortgage $500,000 gold.G.c* 33 1899 1,000 500.000 5¢g d° do ool 171047
Aroostook Northern first mtge $225,000 gold--G.c* 15M 1897 1,000 225.000 5¢g B OB NYS ?g‘ Bost July 1 1951
Consol refunding mortgage $20,000,000 g— OB.c 412 1901 1,000  6.444.000 449 rownd ros, 4o 0s May 11937
Medford Extension 1st M $1,000,000 gold 28 1907 1.000 1,000,000 59 e tho Nat Bk, Bost Sep); 12-3uly 15
Aroostook County bonds (assumed)---- '92-'95 1,000 728.000 4M our a » BOoS 02 Apr 11935
North Maine Seaport 1st M guarp & 1 - - Usm 54 1905 1,000 4.577.000 Sg. Brown Bros NY Bos &F P
a “Total Issued” shown In first left hand co balanc obeing owned by Baltimore & Ohio.

BALTIAIORE & OHIO—

(See Map)— (Concluded.)—-
The system embraces,

subject to mortgages, the followmg lines:

Pr. lien 3M% M — (1 ,076 m.)Miles Pittsburgh & We a2l
Balt, to Wheeling, Be|prc 0. &C.721 Plttsb. Cleveland &Toledo
Cumb. to Plttsh & W & C--- 355 Pittsb.Palnesv. & Falrport 53
Isf M. 4% — (581 miles.) Eastern Ohio 17
Balt, to Phlla. and branches 137 Trumbull & Mahoning n
Chicago, 111, to Akron, O --——--378 Monongahela River RR 30
Branches to Fairmont ,W.Va. &c. 66 .Cleve. Terminal & Valle 92
South W. Div. 3«% M. ICleve. Lorain & Wheeling Ry.,
Belpre, O. vla Cincln. to St.L. &c 930 _ Wheeling to Cleveland, &c__ 0195
Pitts. Jet 3~ % M — (384 miles) ~ Ohio River RR. Lines—
Bellalre to Midland City. O ) Benwood to Wheeling, &c__ a265
Shawnee to Sandusky, O. 73377 West Virginia Short Line RR 58
Pittsburgh Junction RR— ( Ohio & Little Kanawha RR 74

W A1V fdesT % ~ f1---T76

¢Include J84 m., also covered by Pitts. Jet. 1st M. a See this company.

HISTOl 1.—Receivers were appointed In Feb. 1896, but on July 1 1899
the road rr >per was returned to the company, the reorganization plan (In V.
66 n 12$J) having been consummated without foreclosure, and the road
vastlv Improved In physical condition. The B
0rg;udze<i.ﬂ>er plan InV 67 ,p 688.the consol mtge. of 1893 having been
foreclosed® Cent Ohio, &c., plan, V. 67, p. 688, 1206, 1356. In May 1906
the holdings of Consolidation Coal stock were sold. V. 82, p. 1039.

The company received permission to take up the $15, 140,000 Cnlc. Ter-
minalTr-msfer 1st 4s, which were redeemed May 3 1907. In Dec. 1908
about $7*,700,000 minority Chic Term Transfer pref. stock was sold, the
purchaser being, presumably, the B. & O. V. 87, p. 1663, V. 86, p 52,
V. 84, p. 867, 930, 1113; V. 85, p. 98, 1209.

. & O. Southwestern was re-

P s
000.
ffan°SouYhernlRy? Co* (Vanderbilt system) taking about one-half. In 1004
the n & O and L s. & M. S. each sold $3,050,000 of the common. V. 76,

ir 101- V 80 o 1856. In 1903 a one-sixth Interest In $6,924,200 <T the
$11.000 000 Hocking Valley Ry. com. stock was acquired. V. 77, p. 1225;
V 79 p. 2746; V. 83, p. 37.

PENNSYLVANIA RR. INTEREST.— The Pennsylvania RR. Co. pur-
chased a large Interest In 1900-01 and on Jan. 1 1908 owned directly $14,-
.., «nn nref and $5,725,000 com. stock; also— through the Northern Cen
traland Phlla B & W. (each owning one-half)— $2,000,000 pref. and $2 ,-
n<7 4 ii coin stock, and through P<nnsvlvanla On. $u.uoo,uo0 on f. and
11S 4-1 200 com. stock. V. 70. p. 76; V. 74 p 528; V. 78 p. 1276. In
lent 1900 the Penn. RR. sold about $32 334,200 com. and $7 206,400 pref.
n 8- O stock held (approximately half Its total stock holdlngs) the Union
Pacific system (Oregon Short Line) purchasing same. V. 83, p. 562, 686,
1036; V. 84, p 50. 569.

STOCK __Authorized Issues: Common, $152,750,000, seo "General Fi-
nances” below pref. 4% non-cumulative, $60,000,000; outstanding, see ta-
hle above and""General Finances.” Pref. stock dlvs. are limited to 4% .
(See V 71 P 1166. and editorial, p. 1143; V. 72. p. 1186.)

dividends 1900. 1901. 1902. 1903. 1904. 1905. '06. '07. '08. 1909.
Common, (% )---- 4 4 4 4K3 5H 6 a -ch
Profprrod (% 4 4 4 4 4 4 4

noNns —11) Prior Lien 334% a_first lien on main line and branc

Pari-crsbnrtr branch and Pittsburgh division, about 1,076 miles of first track
fnd i 325 miles of second third and fourth tracks and 5|d|n S, and also all
equipmentnowowned of the value of upwards of $20,0l
icuulred  Total authorized. $?5,00u,uuu.
69‘ P 3.0 VV - 78‘ p.'n.‘;ooe "V sﬁ PA/1I|15TI§|II 1" 18

or here
See appllcatlon to list.
1]_1p

e
after
V.

\/%61 oilltfnot nnll

TcitaTauthorized (Incl. $49,975.000 Issued at. reorganization).-$165,000,000
Of which reserved to retire prior Hen bonds In 1920 70,000,000
Issued and Issuable for betterment or extension of the prop-

erties covered by mortgages (1) and (£ , or for extensions,
additions or equipment: at not excecdIng”~$1.500,000 a
year for the first four years and at not exceeding $1,000,000
a year thereafter originally-----——- -?

(3) Southwestern Division 1st Mortgage 3Ms Virtually a flrat
lien upon the properties constituting the B. & O. South-
western RR. system, or the securities representing the same,
covering about 930 miles of first track and about 401 miles
of second track and sidings. MI Issue | - - - - ---*45,

(4) B. & O., Pitts. Jet. & Mid. DIv. 3Us. Expected to be ulti-
mately a ‘first lien upon the railroads of the Central Ohio sys-
tern and Pitts. Jet. RR. Co., 385 miles In all.  Total
Of which to be issued only at ‘the rate of not exceeding $1 uuu,-

000 per year for the first two years and thereafter at tno
rate of not exceeding $500,000 per year, for the enlarge-
ment. betterment or extension of the properties covered--

Of which In partial exchange for old bonds 19.569,000

Sold to a syndicate for cash requirements n-’'’'oV0;009

Of this Issue $6,175,480 Is In hands of the publl 635,050 pledged
as part collateral for Pitts. Lake Erie & West Va. System 4s.

rg0tg__mwhc underlying bonds still outstanding In July 1908 are In table
at top of page. The underlying stocks still out $21.2-7, par value.

(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% gold
bonds (authorized amount $75 000,000) are a lien on 1,642 miles, consisting
of the Ohio River, Cleve. Lorain & Wheeling. Pittsburgh & Western. &c..
forming a direct connection with Pittsburgh, Cleveland Falrport Lorain
and Sandusky, subject to underlying bonds outstanding thereon (see table
above) In Sept 1905 $29,060,950 additional underlying bonds. Including !

47,000.000

000,000

20,000,000

5,000 000

$7,635,050 Plttsb. June & Middle DIv. 3X8,.were held In trust ns part sc-
curlty. Of the total Issue of bonds, $32,785,000 are reserved to ?*& ~“under-
lying bonds and the remaining $10 808, 000 are Issuable for auditions ana
7 Improvements; $8,000,000 of the bonds are deposited as collateral for the
$6,000,000 5% notes due March I 1909. V. 86, p. 479. Sec full statement
V. 74, p. 260; V. 79, p. 2793; V. 80, p. 1423; V. 86, p. 479.

(6) The 4% debentures of 1901 are convertible at the option of the holder
Into common stock at par on 30 days' notice (see V. 73, p. 1109); they may
be called for payment at par and interest on any Interest dav. In the inverse
order of their numbers. V. 72, p. 282; V. 73, p. 337, 1158; V. 75, p. 549.

(7) New York Division and Terminal Isf 4s (authorized amount $10,000"
000) arc secured by deposit with the trustee of all the Staten Island Rapia
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350,000
Bait. & N. Y. 1st 5s and the entire stocks of those companies. Of the
bonds $5,000,000 were Issued on June 30 1908 but held In the treasury, the
balance being reserved for the further equipment, development and exten-
sion of the Staten I. properties Including Balt. & N. Y. Ry. V. 83, p. 1042.

In Nov. 1907 the Balt. & Ohio purchased 2,000 cars from the Fairmont

Coal Co., assumlngg é)art of $l 529,000 5% car trust bonds, due $162,000
yearly to Sept 1404.~ ‘Ground rent liens, miscellanéous
car trusts, &c., June 30 1908 $l 281,730.

LEASED LINES.— Schuylkill River East Side 5% bonds were purchased
Dec. 1 1903 at 110, per V 68, p. 40. and $5,000,000 new 4s Issued guaran-
teed p. & !.. by endorsement. V. 77, p. 1745; guaranty, V. 81, p. 727.

The West Virginia & Pittsburgh (see agreement In V. 67 . 1310) has
been operated since Sept 1 1899 under a 99 years Iease for 4% on the mtge.
to _be agpro&prlated to payment of bond Interest. *

The B. 0. acquired at 125 $1,956,000 of the $2 400 000 Pittsburgh
Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47.

FINANCES.— Stockholders In 1901 subscribed to $22,537,200 common
Stock at par (V. 73, p. 1159; V. 74, p. 150, 266) and In 1002 to $12 316.800
at same price, with $20,533,000 applicable to eguipment, $9,320,000 to
double-tracking between Newcastle and Akron, and miscellaneous construc-
tion, and the remaining $12,454,000 to acquire stock,.bonds, «o., to be
placed under Pitts. Lake E. & W. Va. System mtge. V. 75. p. 349, 980.

P Stockholders In April 1906 subscribed for $27,460,769 new com. stock at
par, the proceeds to be used for construction, Improvements equipment
and the redemption of $8,915,000 collateral trust notes due May | 1998,
raising the amount outstanding to $152,174,800. V. 82, p. 867, 927,

V'In3Feb. 100’8 $6,000,000 one-year 5% notes secured by $8,000,000 Pitts.
L. E. & W. Va. 4s were sold, and In March 1908 $3,660,000 to acquire
nearly all the minority stock (about 25%) of the Cleveland Lorain &
Wheeling. V. 86, p. 479, 601. In June 1908 $7,010,000 bonds, consisting
of first 4s, and prior lien and Southwestern division 3>£s, were sold, Vv 00,
p. 1528; V. 87, p. 36.

EARNINGS.— 6 mos., /1908 Gross, $30,064,881; net, $13,340,815

July 1 to Dec. 31. 11907- Gross, 42,885,143, net, 12,980,342

Earnings for half-year ending Dec. 31 1908 showed a surplus of $;-,2J5,-
ooo after payment of sem.-annual dividends of 2% on pier, ana j 7o on
common stock.

Earnings of July 1908, based on 3,092 miles, entire system, except
Valley RR. of Virginia, Ravenswood Spencer & Glenvllle. onio a Little
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & WIit ‘“Jg

ANNUAL REPORT.—Report for year ending June 30 1008 was In V. 87.
p. 1005, 1015. (See also editorial p. 980.) Average late per ton per mile
5.69 mills In 1907-08, against 5.70 mills In 1906-07; average revenue train

load, 408 tons, against 433 In 1906-07. 1905-06 1904-05
Year ending June 30— 1907-08. 1906-07. ;0'30 '40'26
Mile %%U% ! '
Freight 455,681 /55 $64,625,940 580,002,204 $50,607,087
b aseoteTs 13736,107 14 147 117 13,701,698 13,817,141
Mall egpre'g's e 4888, 3:470,859 3,688,153  3.265,769
Total gross earnings..$73,608,781 $82,243,922 577.392,056 587,680,097
Operating expenses 54,150,870 54,880,091 49.515,2”"1 44,710,603
Net earnings......... $10,457,002 $27,303,831 527,870,835 $22,070,394
Other Income (net) 4,170,103 3,780,960 3M 2,535,409
Total net Income....$23,628,065 g%égé)%gg g%%égggg 55%5?'5718?’803
nterest and rentals- 1759705 1,448,304 1,376, 885
Miscel. Improv'ts, & — 278886 1115672 150440 , 485,178
’B itions, &AM ey oaoo000 . 3 400008 5483 888  2.400.000

Dlvs. on com. stoc ?e)O 130. 100(5H)0 801.474(4»S)&.&U2.044

(6)0 130,550
Balance sur. or def.*d$1,373.762 *s$2,015.440 *s$5,812,830 *s$3181,054
oSurplus differs from that shown In pamphlet report,

of charging common stock dividend, ; ur form being used for s.
Executive Committee— Oscar G. iMurray.ChMrman,

J. R. Foard, N. B Ream and Samuel Rea; Pres., Oscar Vice

Pres., Geo. F. Randolph; Sec.. C. W. Woolford Trcas., J. V. McNcai.

FoRIfe oIS Ra%'c%'l‘pr?(%%srﬁ%s %?J*é?e.p EQW%%'W%IE‘F\RF&H N%W‘SH B

A
o
LivMs~Vice-

e

Ream, James Stillman. Edward R. Bacon, Joseph Wood, 1. Loree.
New York office, 2 Wall Stf(v 87. p. 1357, 1532. V. 88 p. lo7.)
BANGOR & AROOSTOOK RR.— (See Map. )70Idtown, Me., northerly

to Van Buren. with branches; total, 5070 mllfsél i i
Lines owned— Miles sedf Miles.

Oldtown to Van Buren 221.7 Northern Maine Seaport, La

Ashiand Jet. to Fort Kent 94.9 Grange to Scarsport------------ 54.1

Milo Jet. to Greenville-—--—--- --48.8

South Lagrange to Packards.. 28 = 1,0 june 30 1908........... 507.0
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RAILWAY STOCKS AND BONDS,

[VOL. LXXXVIII,

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Allies Date Slse, or pal, When Due
For explanation of column headings, Ac., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables oad Bonds Value Outstanding % Payable Whom Dividend
Bangor & Aroostook (Concluded)—
Car trusts Ser B 0 clue A & O yearly- '90-'00 $1,000 $160,000 5g A A O GuarTrust Co,New York To July 11010
Car trusts Sec C g guar $45,000 due s-a- 1906 1,000 660,000 59 J A D Brown Bros, N Y A Bost To June 11016
Car trusts Ser D g guar $45,000 due s-a- 1907 1,000 765,000 5¢g A A O do do To Apr 11017
Bangor & Portland— First mortgage gold '80-'86 100 Ac 320,000 6g J A J90 West St, New York 1030-1036
Beaver & Ellwood— First mortgage gold.. 3 1899 150,000 4.9 J & D Guaranty Trust Co, N Y July 11010
Beech Creek— Stock (guaranteed 4 % by endorsement) 165 50 6,000,000 4 o - J Grand Cent Station, N Y Jan 2 1000 1%
First mortgage gold guar p & 1 (endorsed) -- K.cAr 165 1886 1,000 ,000,000 49 I3 A J do do July 11036
Second M tor $t,000,000 g guar p & I (end). Un. cAr 165 1892 1,000 1,000,000 5g J A J do do July 11036
Clearfield Bltum Coal 1st M Int guar by Bh Crg— ¢ 1891 100 Ac 732,000 4g J A JKnickerbocker Trust,NY Jan 1 1040
Beech Creek Exten— Is M $4,500,000 g guarp A 1 Q.c* 59 1901 1,000 Ac 3,500,000 3M gA A O Grand Cent Station, N Y Apr 1 1051
Beech Creek consol mtgc $20,000,000 gold- . G.c* Ar 1905 1,000 Ac 3,964,000 4g A A O do do Apr 1 1055
Bellingham Bay & Brit Col— 1st M $1,000,000 gold sf  All 1901 1,000 659,000 59 J A DUSMATrCo NY; ASF Dec 11032
Belt Line Ry of Montgomery— 1st M lawful money-- 11890 1,000 200,000 6 J A J Metropolitan Tr Co, N Y Jan 11010
lleit RR & Stock Yard of Indianapolis— Stock - 50 1,000,000 See textJ A JCo's office, Indianapolis Jan 1 1000 3%
Preferred stock cumulative. . - 50 500,000 6 Q—J do do Jan 11009 1Yi
First mortgage for $1,000,000 currency. 1881 1,000 1,000,000 6 M A N W Il Newbolds, Philadel Apr 30 1011
Belt Ry of Chattanooga— First mtge gold— MeBa.c 45 1895 1,000 300,000 5 J_ A J Mercantile Tr A Dep, Balt July 1 1045
Bceividcre Delaware—Stock $4,000,000)-- 50 1.253,000 10 In '08 Yearly Broad St Station, Phlla Feb 24 '08 10%
Consolidate guaranteed by United Co’s si 81 1885 1,000 500,000 4 M A S do do Sept 1 1025
mortgage ~guaranteed by United Co’s sinking fd-. r 81 1887 1,000 749,000 4 F A A do do Feb 1 1027
of 1875 [issue $600,000 reduced by sinking fd-.r 81 1893 1.000 500 000 4 J A J do do Jan 1 1033
$4,000,000)guaranteed by United Co’ ssmklng fd.c* 81 1903 1,000 1,000,000 3H gJ A J do and Bk Com,NY Jan 1 1043
Berkshire— Stock 6 % rental 100 1,078,700 6 &]A—J 15 Stockbridge, Mass Jan 1900 1
Bessemer A Lake Erie— Erie equipment trust 1,000 1,220,000 5 A S Home Tr Co, Hobok, N J Mch 1 1022
Locomotive equipment trus 1,000 150,000 5 M A S do do Mch 1 1013
Standard equipment trust 1,000 1,060,000 5 A A O do do Apr 11025
Bessemer equipment trust, , y _ 1,000 1,100,000 5 M A S do do Mch 1017-1026
Birmingham Belt— See St Louis A San Francisco
Birmingham Terminal— 1st M $3,000,000 gold guar.. 1907 1,000 1,500,000 49 M A s EqultlTrCo, New York Mch 1 1057
Bloomsburg & Sullivan RR— First M $4OO 000---—-FP 30 1898 100 Ac 364,100 J A J 1 D Co, Phlla Jan 1 1028
Second mortgage Income non-cum $200,000-------FP 30 1898 100 Ac 199,600 5 J A J Reg Bloomsburg, wh earn Jan 1 1028
Boca & Loyalton— First M $(575,000 gold call 110..c* 56 1903 1,000 552,000 6 g A A o0oU ATr, NY: AS F Apr 11023
Boonville St L & South Ry— 1st M gold $1,000,000 _c* 44 1881 1,000 400,000 G F_A A Amer Exch Banlf, N Y Aug 11911
Boston & Albany— Stock ($30,000,000 authorized) 392 100 25,000,000 See text Q—M Office, Term Stat’'n, Bost Dec 31 1908 2 U,
Bonds (not mortgage) guaranteed prin & Int 1902 1,000 3,858,000 34 A A O . do do Apr 11052
Bonds (not mortgage) $5,000,000 1893 1,000 3,627,000 4 A A O Office, Term Stat’'n, Bost Oct 1 1013
Bonds $2,500,000 currency % 1,000 1,000,000 3 J A do do Jan 11951
Bonds (not mnrtirawe) $7,000,000 gold, eunrn A 1 1.000 7.000 non 4" w do do \lav 1 1033
A low-grade cut-ofT from apoint 4 miles south of,West Seboels to La Grange, BELVIDERE DELAWARE RR —Owns from Trenton, N. J., to Manun-

28 miles, was completed Jan. 1008. . 84, p. 602. In Sept. 1907 the
Northern Ry. of Maine was Incorporated with $510,000 stock to build about
01 miles, connecting the three northern termini, Van Buren, Fort Kent and
St. Francis. V. 85, p. 920.

ORGANIZATION.—Organized Feb 13 1891.
05% of all taxes levied. For organization see V. 06, p. 855. Owns entire
stock of and leases for 999 years Northern Maine Seaport RR., which In
Nov. 1005 opened extension from La Grange. Me., to Searsport, on Penob-
scot Bay, 54 miles. V. 81, p. 1540: V. 84, p. 693

STOCK.—$2,510,000, being Increased from $1,550,000 In June 1907 to
acquire stocks of Northern Maine Seaport and Schoodlc Steam HRs., pay
for Medford Extension and permanent Improvements and floating debt;

State of Maine refunds

25,000 shares full paid and 100 shares 5% paid. V. 84, p
DIVIDENDS.— ItE% semi-annually, Jan. 1004 to Jan. 1905, both In-
clusive; July, 2% ; 1906, 4% ; 1007 and 1908, 4% (s.a.); 1000, Jan., 2%.

BONDS.—As to gold 5s on Plscat. Division, see V. 67, p. 1159; V. 68, p.
84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol
refundmg gold 4s. $12,500,000 were reserved to pay off the outstandmg
bonds, Including those of controlled roads, car trusts and pref. stock, and
to acquire such controlled roads; $3,000,000 for Improvements over a series
pf years and $4,500,000 for extensions at $25,000 per mile, Including equip-
ment. V. 73. p. 286, 896; V. 74. p. 93. The Northern Maine Seaport bonds,
of which $4,577,000 Issued ($5,000,000 authorized) are guaranteed. V. 81,
p. 265; V. 82, p. 392; V 84, p 391, 692; form of guaranty, V. 81, p. 727.

In March |1907 the $0J8,000 Medford Extension first 5s were sold to pay
for 28-mlle cut-off completed Jan. V. 84, p 692.

LATEST EARNINGS.— 11908 Gross, $1,180,511;
mos., July 1 to Nov. 30./1907-—Gross,
Surpius after charges, $47,300.
ANNUAL REPORT.—Report for year ending June 30 1908 was In
V. 87, p. 1157, showing, gross, S2,844,082: net, $1,014,261; charges,
$937,342; dividends (4%), $97,040; bal , sur., $9,879. In 1906-07, gross.
$3,221, 696 net, $1,088,401 Ilr ctors Oct. 1098, V. 87, p.jl088.— (V.
85, p. 1206: V. 87, p. 1088, 1157.)

BANGOR & PORTLAND RY.— (See Map Del. Lack. A West.)— Portland
to Bath, Pa.. 29 miles; Nazareth Jet to Martin’'s Creek, 5 m.; other branches
5 m.; total, 39 m Stock. $510,000, all acquired In 1900 by Del. Lack A
West. RR. Dividend, 1900, 6% ; 1901,5%; 1902,4%; 1903,7%; 1004,8% -
1005, 15%; 1906 and 1907, 20%. For cal. year 1907, gross, $351,467; net,
$193 191; charges, $29,900; dlv. (20%), $102,000; bal., sur., $61,291

BATH & HAMMONDSPORT RR — Bath, N. Y., to Hammondsport, N

net,
net,

$409,072
5

Y., 10 miles. Control acquired by Erie RR. In 1903. In 1004 foreclosure
under $100,000 first mtge. was pending; second mtgc.. $200,000. Stock,
$100,000. Year ending June 30 1907, gross, $42,045; net, Incl. other In-

come, $19,706; Int. and taxes, $16,851; bal., sur., $2,855.— (V. 79, p. 1954.)

BEAVER & ELWOOD RR.— Ellwood Jet. to Hazen Coal Mine. Pa., 3 m.
Leased to Pitts. A L Erie RR. for 20 years from May 1 1899; rental being

40% of gross earns; rental In 1907, $17,033; adm’n expenses, $576; Int. on
bonds, $6,000; dividends (6% ), $9,000; bal., sur., $1,457. Stock, $150,-
000: par, $100.

BEECH CREEK RR.— (See Maps N Y. Central A Hudson River RR.)—
ROAD.—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Phlllpsburg.
to mines, Ac., 53 miles; total. 165 miles.

LEASE, Ac.— From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River
RR. for 099 years at Interest on bonds and 4% on stock, and since Mav 1
1899 operated directly ns a part of Its Pennsylvania division. V. 68, p. 872.
Carries mostly coal and coke. See guaranty. V. 52, p. 570. The bonds me
endorsed with New York Central's guaranty of principal and Interest.
See V. 52. p. 570.— (V. 75, 1398.)

BEECH CREEK EXTENSION RR.— (See Maps N. Y. Cent. A Hud.RIv.)
— Clearfield, Pa., to Keating, 52.1 miles; Rosslter to Rosslter ,Jct., 3.2 m.;
McElhattan to Browns. 1.2 m. Curwen.sville to Bower, 15.8 m.; Mahafiev
to Arcadia, 13.1 m.; Harmon to Boardman. 13 m.; branch to Irvona, 10.3
m.; 3 other branches, 11.5 m ; total, 126.2 miles. A low-grade coal line
leased to N. Y. Cent. & Hud. Rlv. RR. (which owns entire $5,179,000 stock)
for 999 years from June 1 1905. bonds being guaranteed, prin. A Int. Of the
consols, part Is reserved to retire, dollar for dollar, old bunds. V. 80, p.
1174,1479; V.81 p 30; form of guaranty, V.82, p. 1267.--(V. 82. p.1267)

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham to Gla-
cier, Wash., 44.16 m.; branch from Hampton to Lyndon, 5.31 m.; spurs,
10.16 m.; yard track and sidings, 7.90 m.: total, 67.53 m. Stock, $1,000,-
000, all owned by New York and San Francisco parties. Loans and bills
payable June 30 1908 $228,000. Year ending June 30 1908, gross, $223.
086; net, $53,435; other Income, $1,897; Int. and taxes, $55,303; bal., sur.,
$29, Pres., H. Il. Taylor.— (V. 81, p. 840.)

CELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line
In Montgomery, Ala., about one mile of track on Tallapoosa,Bell, Perry and
Co'umbus streets. Atlantic Coast Line RR. pays an annual rental of $15.-

531. Atlantic Coast Line RR. owns about 92% of the $200,000 stock; par,
$100. Year ending June 30 1908, gross, $19,211; net, $15,621; bond
interest, $12,000; bal., sur., $3,621.

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
miles of belt road &c. Leased for 999 years to Ind. Union— which see.

DIV'ND— 1Preferred In1Com. '98 to'02 '03 '04 '05 '06 '07 '08 1900.
Since 1807.-Jfull to datelstk % 5yearly 6)4 7 8 8 11 12 Jan, 3
In 1908 on common, Jan. and July, 0% (Including 3% extra.)

Pres., S. E. Rauh. Indianapolis, Ind — (V. 77, p. 2389; V. 81, p. 1099.)

BELT RAILWAY (OF CHATTANOOGA. TENN.)— Owns 45 miles of
belt railroad In Chattanooga, Tenn. V. p. 72.

Leased till July 1 1945 to Alabama Great Southern RR. ; rental guaranteed
to meet Interest on first mtge. bonds, taxes and maintenance. STOCK
Is $300,000, owned by Alabama Great 'So. Ry. There are also $24,000 2d
Ino 4s, due 1945, redeemable at par; coup, paid Jan. '01 to July '08 Incl.

ka Chunk. N. J., 67 miles; FlemIngton RR. Ac., 14 miles; total operated,
81 miles. Leased to United Companies, and transferred to Pennsylvania
RR. March 7 1876. Net earnings paid as rental

Dividends.— 1897 to 1906, 5% yrly; 1907, Mch., 10%; 1908, Feb.. 10%.

BONDS.— All of the outstanding bonds are secured by the consolidated
mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If
earned. The Issues of 1885, 1887 and 1003 are guaranteed by the United
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918.

EARNINGS.— In 1907, gross, $1,759,596; net, $364,060; other Income,
$51,811; interest, taxes, Ac., sinking fund and other charges, $200,046;
dividends (10%), $125,300; surplus, $35,525.— (V. 84, p. 748))

BENNINGTON & RUTLAND RY — See Rutland RR.— (V. 70, p. 685.)

BERKSHIRE RR—State Line, Conn , to Mass,—N. Y. State Line
23 miles; Vandeusenvllle, Mass., to Pittsfield, 22 miles; total, 45 miles. A
consolidation In 1905 with Stockbrldge & Pittsfield and West Stockbrldge

V. 80. p. 2219. Leased April 1 1893 for 99 years to N. Y. N. H.
H. RR. for expenses, taxes and 6% on stock, paid Q J 15 at Housatontc
National Bank, Stockbrldge, Mass. Stock $1,078 700.— (V. 80, p. 2219)

BESSEMER & LAKE ERIE RR — Leases Pittsburgh Bessemer & Lake
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor. Lake Erie,
Ac., with branches, a total of 209 miles, for 999 years from April 1 1901;
owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a
railroad from a point of connection with the Pittsburgh Bessemer & Lake
Erie at or near Kremls Station, Pa., to a point on the Jamestown A Franklin
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette
A Bessemer Dock A Navigation bonds. V. 77, p. 1228; V. 76 p. 1358;
V. 82, p. 160.— (V. 82. p. 160.)

BIRMINGHAM & ATLANTIC RR—Talladega to Coal City, Ala.. 31
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welsingers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares,
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1031 ($1 000 each);
Interest, payable MAN, In default. Year ending June 30 1007, gross,
$11,501: der. under oper., $1,726; bond Interest, not paid. Presment
Sidney H. March: Sec. and Treas., John Carlscn. 25 Broad St., New York

BIRMINGHAM TERMINAL CO—Has under construction passenger
terminals at Birmingham, Ala. Stock all owned by the Illinois Central,
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louis A San Fran-
cisco and Alabama Great Southern, which Jointly guarantee the bonds.
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional
properties. V. 83, p. 1227; V. 85, p. 404.— (V. 85, p. 404.)

BLOOIMSBURG & SULLIVAN RR.— Owns Bloomsburg to Jamison City,
Pa., 30 miles. Stock Is $600,000; par. $50. . 66. p. 80, 952. Year
ending June 30 1907, gross. $117,278; net, $62,311; other Income, $2,181;
Interest, taxes,Ac., $50,859; balance, surplus. $13,633.— (V.66,p 80 952.)

BOCA & LOYALTON RR.—Owns from Boca, on Central Paelfic main
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional
main line and 10 miles of branches; total, 56 miles. The Denver A Rio
Grande on June 30 1908 owned $1,504,500 of securities of company and
afflllated comg nies. W .

0,000; par of shares, $15. Bonds cover also Roberts Lumber
Co s property, comprising 52 769 acres of pine lands, water works, Ac.
Mercantile Trust Co. of San Francisco Is mortgage trustee. They arc sub-
ject to call for sinking fund at 110 and Interest. V. 76, p. 1191. For cal.
year 1907, gross, $244,308; net, $38,007; charges, $84,136; Improvements,
$27,994; bal., det., $74,122.— (V. 81, p. 667.)

BOONVII.LF. ST- LOUIS & SOUTHERN RY — Boonvll'e to Versailles,
Mo., 44 miles Leased to Mo. Pac. till July 1 1910 at annual rental of
$25,000, taxes, expenses, Ac. Stock $250,000: par of shares, $125.

BOSTON A Al BANY RR —Owns from Boston, Mass., to Albany, N. Y.
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 miles.

Leased In 1900 for 09 years to the New York Central A Hudson River RR.
for guaranteed rental of 8% per annum on the $25,000,000 stock,payable
quarterly (March 30, Ac.), organization expenses, Interest on bonds, taxes,
expenses of maintenance, Ac. he B. A A received for certain property
not Included In the lease $5,500,000 In N. Y. Central 3)4% 100-year deben-
tures, thus adding .77% per annum to 8% guaranteed on stock. See lease
In V 69. p. 282; V 69, p. 1061. 1102. 1246; V. 70, p 74; V. 71, p. 645.
06? Bonds of 1901, $2,500,000, were for terminal fact'lties at Boston, of
which $1,000,000 Issued. V. 71, p. 1218; V. 72, p. 44; V. 75, p. 762.

In 1998 $7,000,000 25-year 4% bonds were sold, guaranteed prin. and
Int. by New York Central A Hudson River RK. No mortgage can be
olaccd’ on the pronertv without Jointly Including the bonds In the lien.
V. 86, p. 1099, 1158, 1466, 1528; V. 88, p. 99.

DIVIDENDS.— Cash dividends at the rate of 8% yearly were paid for
many years prior to the lease. Since 1900 8)4%, viz.: 2% each In March
and September, 2>4% In June and 2)4% In December.

EARNINGS as reported to State Railroad Commlssmn by lessee:

$1,2

Year— Gro: Net. Other Inc. Int.,dlv Balance.
1907 08.. ..$11, 979 145 $608,691 $8,543 $2, 545 072 dcf $1,927,838
1906-07 12,097,301 1,943,104 392,141 3, 557 796 def. I 222 551
Z7(V. 86, p. 1041, 1099, 1158, 1466, 1528; V. 88, p. 99.)

BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles;
branches— Salem anil Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others. 45 miles; Middlesex Central, 11 miles; leases— Connecticut A Pas-

sumpslc, 116 miles; Nashua A Lowell, 15 miles; Peterborough. 10 miles;
Northern N. H., 83 miles (and Sub5|d|ary lines 90 miles): Stony’ Brook RR.
13 miles; Wilton RR., 15 miles. Leases mostly assumed by BostonAMalne.

Leased In 1887 for 99 years to the Boston A Maine at 7% per annum on
stock till Jan. 1 1897 and 8 % thereafter.

In Jan. 1908 sold $900,000 onc-vear 6% notes, maturing Feb. 1 1909.
V.86,p. 227. In Jan. 1909 $350,000 4% 20-ycar bonds dated April 1 1900
were sold to refund the same amount maturing on that date. V. 88, p. 62,
99.— (V. 86, p. 227; V. 88, p. 52, 09, 157.)
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24 RAILWAY STOCKS AND BONDS. [VOL. LXXXVIII.
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Slocks— Last
on first page of tabes Road Bonds Value Outstanding % Payable Whom Dividend

Boston & Lowell— Stk ($0,849,400 si00 $6,849,400 8 J & J At Office, Boston Jan 2 1909 4%
Bonds 20 years not m(urtgage------)- See description 1889 1,000 350,000 4 A & O do do Apr 11909
Bonds do do in “ Investors’ 1892 1,000 1,000,000 4 A & u do do Apr 11932
Bonds do do Supp lement” 1893 1,000 1,000,000 4 F & A do do Feb 1 1913
Bonds do do of Apr., 1895, 1895 1,000 500,000 4 M & S do do Mch 1 1915
Bonds do do p. 2. 1896 1,000 750,000 4 J & J do do July 1
Bonds do do c*---- Boston&Malne '97 '98 1,000 414,000 4 A & O do do Oct 1917 & 1918
Bonds do do c* gives a rental '99-'01 1,000 939,000 3}3 4 & J do do 1919 & 1921
Bonds do do guaranty tor 99 1903 1,000 250,000 33 M & N do do May 1 1923
Bonds do do years. 1905 1,000 500,000 33 M & S do do Sept 1 1925
Bonds do do 1906 1,000 500,000 4 M & N do do Nov 1 1926
Bonds do do 1907 1,000 325,000 4 J & J do do July 11927
Bonds do do 1909 1,000 See text 4 A & O do do April 1 1929

Boston & Maine— Stock, common and scrip oB 100 28,271,790 See text Q—J At Ofr.Cau.seway St, Bos Jwn 11909 1)3%
Preferred stock 6% non-cumulatlve 00 3,149,800 6 M & S do do Sep 1 1908 3%
Improvement bonds s f not mortgage or subj to call. 1887 1,000 1,919,000 4 F & A do do Feb 1 1937
Bonds (not mortgage) for Improvement & ref-.c&r 1892 1,000 &c 2,500,000 4 F & A do do Aug 11942
Bonds (not mortgage) gold ------r-seeemeemeeeeeees & T 1894 1,000 6,000,000 4)3gJ & J do do Jan 1 1944
Bonds exchangee! for Fitchburg stock (V 70 p 175). 1900 1,000 5,454 000 3% & J do do July 1 1950
Bonds (not mortgage), $1,000,000 ----------r-emmemeemeeeee 1901 1.000 1,000,000 3) M & N do do Nov 11921
Bonds $2,000,000 (not mortgage) - 1903 1,000 2,000,000 33 J & J do do Jan 11923
Bonds (not mortgage), 20-year-- 1905 1,000 500.000 33 F & A do do Feb 2 1925
Bonds (not mortgage), currency 1906 1,000 &c 10,000.000 4. M & S do do Sept 1 1926
Bonds (not mortgage) $12,000,000 c 1909 1,000 &c 11,700,000 43 A & O New York and Boston April 11929
Portsmouth Great Falls & Conway 1st M assumed-. 73 1877 500 &c 1,000,000 4)3 J & D do do June 1 1937
Notes $2,000,000 1908 2,000,000 6 Various do do Feb Mch '09
Notes $7,300,000 1008 7,300,000 3)3 do do Apr-May 2 1909

Boston & Providence— Stock 10% guar 99 yrs Old Col 100 4,000,000 10 y—J _ Boston Term, Room 424 Jail 11909 2)3
Bonds, not mortgag '88-'93 1,000 2,170,000 4 J & J . do do July 1 1918

Boston Revere Beach & Lynn— Stock 100 850.000 6 In 19P8 J & J Office, or checks mailed Jan 1 1900 3%
First mortgage $1,000,000 gold--- SB.c*&r 9 1897 1,000 &c 850,000 )3 gJ _ & J State St Trust Co, Boston July 15 1927

Boston Terminal Co— First morteage curr-—-— OB.c&r 1897 1,000 &c 14,000,000 3)3 Text gtate Nelx1t|onal Bk, Bost Feb 1 1047

Brinson Ry— 1st M, $2,250,000, gold red 110-— 1908 100 &( See text 5g M & N Savannah (Ga.) Tr Ci May 1 1038

Brunswick & Western— See Atlantic Coast Line RR. )

Buffalo Cr— Con (now Ist)M $1,000,000 g Int as rent c* 6 1891 1,000 1,000,000 5g J & JFarmers’'Loan &Tr, NY Jan 11041

Buffalo New York & Brie— See Erie Railroad.

Buffalo Rochester & Pittsburgh— Common stock..Tr 100 10.500.000 See text F & A 30 Wall St. New York Feb 15 1909 2D
Pref stock non-cum common 6% then pro rata.-Tr 100 6,000.000 6 In 1908 F & A do do Feb 15 1909 3%
71 & P 1st M gold Rochester to 'vilamanea.. Un.o* 109 1881 1.000 1.300 o000 649 F & A do do Feb 1 1921
BOSTON & AIAINE RR.— ROAD.— The system with Its many branch Yr end Jun 30— Net. Int.&taxes. Dlvs paid. Bal.su

lines covers the territory from Boston, Mass., to Portland, Me. (two divi- 1907-08 $123,415 $71,332  (6%)$51,000 $1,083

sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, 1906-07 7 105,581 61,802 (5%) 42,500 1,278

N. Y.. Worcester, Mass., to Portland, Me., and most of New Hampshire. —V.81.'p. 1722; V. 83, p. '270, 379; V. 84, p. 1365; V. 87. p. 575)

Lines owned. Miles. Lines leased— (.Concluded). BOSTON TERMINAL CO.—Owns Southern Union Depot In Boston

Miles.

Boston, Mass., to Portland, Me., ....a45
via Western Division............. 115

Boston to Portland, Eastern DIlv. 108

Fitchburg
Nashua & Lowell «15
Worcester Nashua & Rochester. ag4

1

Conway June., Me., to North Connecticut River RR

Conway, N. H 73 Other ., 72
Portsmouth Electric Ry 13 (Trackage rights
Portland, Me., to Rochester,

N. H 54 Total operated July 1 1908 2.288

North Cambridge Jet. to North-
ampton. Mass 96

2d track (3d & 4th track, 10) 549
Controls Maine Cent, (which see) 931

Sundry branches 148 St. Johnsbury & Lake Champ. 131

Lines leased, ‘a See this company. York Harbor & Beach 11
Boston & Lowell a469. Vermont Valley 24
Concord & Montreal a47S]  Sullivan County 26

ORGANIZATION, ETC.— An agreement with New York New Haven &
Hartford regarding division of territory was made In 1893, V. 56, p. 464.

In June 1907 the New York New Haven & Hartford acquired $10,094,800
(about 38%) of the stock, which was exchanged, share for share, for stock
of that company, but sold In July 1908 to new Interests who, It was said,
also acquired sufficient additional stock to give them 51% of the out-
standing amount. V. 84, p. 1365; V. 85, p. 39, 160, 863, 1209, 1517; V. 86,
p. 1466; V. 87, p. 96, 935, 1009.

DIVS. Since '01/ '92. '93. '94-08.
Common %\ 8 8 6y'ly. 6M 7 yearly. Octl )3 Jan.,1 )3

BONDS.— As to debentures, see Issue of April 1895.

In March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 1 1906
were sold to refund and pay bonds and notes maturing Sept, and Oct. 1906
and for other necessary purposes. V. 81, p. 974, 899, 1174; V. 82, p. 567:
V. 83, p. 36, 322; V. 86, p. 228; V. 87, p. 1009. In Dec. 1908 $11,700,000
20-year 4H % debentures were sold to refund $11,350,000 short-term obliga-
tions maturing to May 1909. V. 87, p. 1009, 1604, 1663; V. 87, p. 52,
157

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake
Champlain Also Interest on $274,00.0 Manchester & Lawrence 4s  Jointly
with Maine Central guarantees $300,000 Portland Station bonds.

EARNINGS.—5 mos.,/1908. ross, $17,283,373; net, $5,435,674

July 1 to Nov. 30. 1190 ross, 18,916,909; net, 5,669,238

For 3 mos. endmg Sept. 30 1908, net, $3,233,609, against $3 646,6951
Other Income, $159,013; charges, $2,354, 692 bal., sur., $1,037 930.

ANNUAL REPORT.—Annual meeting second Wednesday In October.
Annual report 1907 G8 in V. 87, p. 932. showed results as follows:

'99. '00 to July '08. 1908. 1009.

11906-07. 1907-08.
Passenger $13,629,661 $13,844,226
Freight..... - 24,780,454 22,486,065
Mall, express, &c 2,650,410 2,660,458
' YTotal operating revenues $41,060,52 $38,990,749
i Total net Income (after taxes) $9,825,576 $8,682,079
Rentals, Interest,tsinking fund and betterments ($80,537)---- 8,011,120

Balance for year 1907-08 $670,959
Addjcontingent fund representing unappropriated surpluses for

6 years ended June 30 1907 543,206

$1,214,165

Dividends on preferred stock, 6% $188,988

Dividends onlcommon stock, 7% 1,891,633

"ABalance, deficit In11907-0S, paid from profit and loss--—---—---—- $866,456
RESULTS FOR PREVIOUS YEARS—OLD BASIS.

Year ending June 30/ J 1907. L—J1906. 11905.
Gross earnings.. $41,125,256 $39,214,203 $36,213,245
Net earnings $10,156,859 $9,860,834 $9,593,505
Net, Including other Income $10,861,218 $10,482,919 $10,181,094

OFFICERS.—Pres . Lucius Tuttle; 4th V.-P. and General Auditor,
W. J. Hobbs; Treas.. Herbert E. Fisher. Office. Boston.

Directors—John L. BUlard, Chas. F. LInsley, Meriden, Conn.; Samuel

Hemingway, New Haven, Conn.; Frank T. Brown, Norwich, Conn. Luc.ui
Tuttle, Richard Olney, J. M. Prendergast, S. N. Aldrich, Boston: Joseph
H. White, Moses Williams, Brookline, Mass.; Samuel C. Lawrence, Med-
ford; A. W. Sulloway, Franklin, N. H.: Wm. Whiting, Holyoke. Mass.;
Fredk. C. Dumalne, Concord, Mass.; Edwin F. Greene, Wayland, Mass.;
Fred E. Rlchar s, Portland, Me ; Edward P. Ricker, South Portland, Me.—
(V. 87, p. 1604 1663; V. 88, p. 52. 99. 157))

& PROVIDENCE RR.—Owns Boston

BOSTO Mass., to ’ll—’rovidence,
R. I.. 44 mlles branches 20 miles. Leased 99 years April 1 1888. to Old
Colony RR.: rental 10% yearly on stock. In June 1907 a law was signed

permitting consolidation with Old Colony RR.— (V. 84 p. J487

BOSTON REVERE BEACH & LYNN R R —Owns narrow-gauge road
fromlLynn to East Boston, Mass., 9 miles, connecting with Boston by com-
pany's ferry-boats: Winthrop Division, East Boston to Wlinthrop. 5 miles.

In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V. 87, p.
676. Of the 4)3s of 1897, balance unissued Is for Improvements. V. 65,
p. 68; V ..83, p. 379. Notes payable July 1 1908, $345,000.

—DIV'DS. 1 1888-91. '92. '93. '94. 95. 96. '97 to'05. '06. '07. '08. 1909.
Per cent j 7yearly 5)3 5 4)3 4 3 2yearly 4 [5 6 Jar.,3

opened In 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng-
land, Boston & Prov.. Old Colony and N. Y. N. H. & Hartford RR. Cos.
each owns one-flfth of the $500,000 capital stock and pay aarental In monthly
Installments sums sufficient to pay all expenses, charges. Interest on bonds
and 4% on stock. These companies are jointly liable for any deficiency In
case of foreclosure. Reg. Int. payable Q-F; coupons F&A.— (V. 87. p. 224))

BRINSON RY.— Projected from Savannah, Ga., northwest to Athens
180 miles, of which 25 miles from Savannah to beyond Springfield com-
pleted In March 1908. Stock authorized. $1,000,000. which may be In-
creased to $5,000,000. Stockholders April 6 1908 authorized an Issue of
$2,250,000 bonds at $10,000 per mile for the llrst 100 miles and $15,000
per mile for remainder of road. V. 86, p. 720, 1158. President, Geo. M.
Brinson. Office. Springfield, Ga.— (V. 86, p. 720, 1158))

BUFFALO CREEK RR.— Owns 6 miles of terminal road In Buffalo, N.Y.
In December 1889 leased for term of charter less one day to the Lehigh Val
ley and the Erie RR., which together own entire capital stock of $250,000.
Rental Is Interest on bonds and 7% on stock.— (V. 84. p. 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See MaoA—
Operates from Buffalo and Rocli., N. Y., to bituminous coal regions.

Lines owned In fee— Miles. Trackage (Concluded)— Miles.
Buffalo Creek, N. to Mt. Willow Grove to Pittsburgh, Pa. 7
Jewett, Pa 100 Penn. RR.—Penn. RR. Jet. to
Clarion Jet. to Lmdsey, Pa.... 60 Shuman Run Y, Pa---——--- ID
Rochester to Ashford, N. Y. — 94 Other--—c-meoemoee 0

Charlotte, N. Y.. to irlt 10 Leased— Stock not owned—
Indiana Branch----eeeeeemmeeeeeee 63 Allegheny & Western—a
Five branches 20 Punxsutawney to Butler, Pa.,

Trackage—
Erie— Mt. Jewett to Clarion Jet.. 21
Baltimore & Ohio—

&c
Clearfield & Mahoning— a

Clearfield to Beech Creek RR .. 28
2

Butler, Pa., to Newcastle-----—---- 41 Mahoning Valley RR ------e-mmeemeeeee
Rlbold Jet. 'to Allegheny City.. 33
Total July 1908 (a Sec separate statement for this cOm pany)s--------- 568

ORGANIZATION. ETC.— Successor In March 1887 to the Rochester &
Pittsburgh, which was foreclosed In Oct. 1885, per plan In V. 41, p. olo.

The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal
& Iron Co. was owned (V. 66, p. 1088) and through that company In May
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see
that co. under "Industrials”) with $3,000,000 stock. In 1906 the stock
of the Roch. & Pitts. C. & I, Co.was transferred (subject to the lien of the
general mtge.) to the Mahoning Investment Co.. hayjng $4,200,000 author-
ized stock in $100 shares, In consideration of $4,12.>,000 stock, the latter
being distributed Dec. 1906 pro rata In proportion of 20,0 among the
holders of Ry. common and preferred stocks. V. 83, l4ua. v. 80
414. 415: report, V. 87, p. C42. For bonds of these coal companies see
Milscel. Cos. Clearfield & Mahoning securities are guaranteed; Allegheny
& Western, sec that co. In Aug. 1901 allied Interests purchased upwards
of 25,000 acres of coal lands In Indiana Co., Pa. V. 7>, p. 183, 347. Lake
Ontario Car Ferry, V. 83, p. 329; V. 87, p. 486.

STOCK —The stockholders voted Nov. 21 1004 to Increase the common
stock from $9,000,000 to 512,000.000; $1,500,000 was subscribed for In 190#
by stockholders at par. V. 79, p. 685, 1905; V. 80, p. 116.

DIVS (%)Al’97. '98. '99. '00. '01. '02. '03. '04to’06. '07. '08. 1909.
Preferred 2 2 6 6 6 6 6 yearly 6 6 Feb.3
Com m 0N .iiiii} - 4 4 5>3 6 yearly 5)3 4)3Feb., 2

In 1907, on com ., Feb 3% ;Aug., 2)3% ; 1908, Feb., 2)j % ; Aug., 2%.

The MahoniInf Investment Co. In Aug 1907 and March 1908also pald 2%

dividend on Its stock, thus offsetting the reduction; Aug. 1008, 2%. Com-
pare "Organization” above. V. 85, p. 283.
BONDS— General 5s for $5,573,000 arc reserved for prior bonds, &c.

The $2 000 000 debentures of 1897 in the treasury are convertible Into com
mon stock at par and subject to call at 102)3: they arc to be secured by any
subsequent mtge. unless made for rcfunding existltig prlor liens or for ex-
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111.

Stockholders voted April 25 1907 to authorize a mtge. to secure an Issue
of $35,000,000 50-year consols to bear not over 4)3% Interest, of which
$3,000,000 Issuable at once. $18,145,000 to retire underlying ob Igatlons at
or before maturity and the remaining $13,855,000 to be reserved for future
requirements after July 1 1908 at not over $1,000,000 yeaily In 1908 or
subsequent calendar years, or such larger amount la any year as stock-
holders may authorize. V. 84, p. 867, 1306; V. 80, p. 3J, 414, V. 86, p.
336;V. 87, p. 1009.

A sinking fund of 5% will retire series A, B & C equipment bonds annually
on May 1. If purchasable at or below par; otherwise to be applied to the pur-
chase of additional equipment. V. 68, p. 1131; V. 71, p. 501, V. 73, p. 348.
Series D and E have an annual sinking fund of 6% for purchase of bonds
Sept. 1 and May 1. respectively, at 105 and Interest; if not purchasable,
bonds may be drawn by fot; Series E may also be called as an entirety at 100.
Series F may be purchased by sinking fund at not over par or drawn by lot
at par and may also be drawn at 102 and interest on any Interest day. V.84
p. 1365; V. 85, p. 283. 414. 863. Real estate mtges., 5)3% . $60,000.

EARNINGS.—5 mos.,11908 .Gross. $3,100,177; net, $040,875

July 1 to Nov. 30. /1907-. .Gross, 3,937,568, net, 1,336,700

For 3 mos. ending Sept. 30 1908. net over taxes, $477,341, against $781,-
926 In 1907; other Income, $68,747; charges, $434,069: bal., sur., $111,519.

ANNUAL REPORT.— Fiscal year ends June 30. The Annual meeting
Is held at New York on the third Monday In November, Ihe report for
1907-08 was given at length InV. 87, p. 485. In 1907-08 carried 5,849,240
tons of bituminous coal (out of 8,933,599 total tons of freight moved),
against 6,184.150 In 1906-07.
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Buff Roch & Pittsb— (Concl)-R & P con M g.Un.c* 260 1882 $1,000 $3,917,000 g8g J & D36 Wall St, New York Dec 11922
R A P first gen mtge ($10,000,000) gold— Un.c* 275 1887 1,000 4.635,000 5¢g M A S do do Sept 1 1937
Llncoln Park & Charlotte 1st M gold guar-.Un.e* 10 1889 1,000 350.000 59 J A ) do do Jan 1 1939
B R & P consol mtge $35,000,000 gold-_Ce.x.c*Ar 348 1907 1,000 &c 4.090,000 4M g M A N do do May 1 1957
Construction & Improv't notes (V 83 p 1522)-. . _c 1906 1,000 &= 750.000 4)4 F A A do do Aug 1 1009
Equipment bonds $50u,000 gold s f Ser A (J.e* 1899 1,000 500.000 44 gM A N do do May 1 1919
do do B A C($995 000 Str B)each gold s f.G 1900-1 1.000 1,995 .000 4 gM & N do do May 1'20-'21
do do D $2,000,000 gold red 105 sink fund.. 1902 1,000 1,417.000 4M g M A N do do Nov 11919
do do E $2,000,000 gold red 105 sink fund.. 1904 1.000 1,217 000 4vtgM A N do do May 1 1922
F $3,000,000 gold red sinking fund 1907 1,000 2.645 000 4H SA A O do do Apr 1 1927
Buffalo & Susquehanna RR— Common stock guar 4% 50 4,656,900 4 July July 11908 4%
Preferred stock 4% noncumulatlve guaranteed 4% 50 4,000.000 4 Q— M Checks mailed N Y Dec 1 1908 1%
First M gold sinking fund redeem at par___Me.o*Ar 102 1893 500 Ac 101.000 9g¢g A A O Harvey Fisk A Sons N Y Oct 1913
First refunding mortgage gold (see text). -MD.c*Ar 265 1901 1,000 Ac 9,487,000 449 J A 1 Fisk A Robinson, N Y Apr 11051
Buffalo & Susq Ry— First M $6,000,000 go d. Us.c*Ai 1903 1,000 Ac  6.000.000 4)4 e M & N Fisk A Robinson, N Y Apr 11953
Equipment trust bonds $44, 000 due seml-an.Usm.c 1906 1,000 611.000 5 J A JN W Harris A Co, N Y Juty’'0!) July *16
do do Ser B (V 85 p 39) $27,000 s-a.-Usm 1907 1,000 459.000 5 A A ON W Harris A Co, N Y Apr '09 Apr '17
do do Ser C (Vv 85 p 283) $45,000 s-a.PcP 1907 1,000 795,000 5 F & A FiIslc A Robinson, N Y Aug '09-Aug '17
do Ser D $15,00"0 semi annually 1907 1,000 255,000 5 F A A Penn Co for Insur, Ac Aug 'Oa-Aug ‘17
Buffalo Terminal Association— See Wabash R
Burlington Cedar Rapids & Northern— See Chlcago R ock Is! and & Pacific Ry and also Rock Isl and Co.
Burllngton & Missouri Valley— See Chicago Burltngto n &
Burr's Ferry Browndel & Chester— First M gold-.xc* 1907 1,000 165,000 6g A A O Commonwealth Tr CoStL Apr 1 1937
Callfornla acmc— See Southern Pacific RR. . .
Y t M $700,000 gold guar s f (text) c* 27 1905 1,000 383,000 59 J A JFirst Tr A Sav Bk. Chic July 1009-1926
Cambrla AtCIearfleIdf 1st M ($2,000,000) g -— 103 1891 1,000 1,279,000 59 J A JBroad St Station. Phlla Jan 1 1941
Bell's Gap consol M sink lund not drawn 30 1882 500 Ac 145,000 6 A A O do do Apr 11913
Clearfield & Jefferson first mortgage..... 46 1886 500 Ac 1,000,000 6 J A 1 do do Jan 11027
Pennsylvania & N W gen M $2.500,000 76 1800 1.000 1,021,000 5 J A J do do Jan 1 1930
Cambria & Clearfield general mortgage go 392 1905 1,000 1.255,000 449 F A A do do Feb 1 1955
Camden & Burlington Countv— Stock 6 % guaranteed 30 25 381,925 6 J & J Broad St Station, Phlla Jan 1909 3%
First Mggup & Iby UnN JRR A Can Co-.QP 30 1897 1.000 350,000 49 F A A do do Feb 11927
Canada Atlantic— Con (now 1st) M g gu p & L. 396 1005 $or £ 14,384,644 g g J A J do do & Lond Jan 1 1055
263 1,000,000
1906 150,000 4 M & S Sept 1 1956
60 380,000 5
Canada Southern— S tock . | -----seoemeeee e 457 — o0 15.000.000 See text F A A Grand Central StatlonNY Feb 11909 1H
BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded), construction from Turpentine to Browndel. 19 miles. The line as projected
Year eml. June 30— 1008. 1007. 1006. 1005. will run from Chester, In Tyler Co., Tex., east to Burr's Ferry, about 80 m.,
Miles June 30 568 5 568 538 and Into timber forests In the direction of Alexandria, La. Stock author-
Gross earnings $8,263,505 $8,505,016 $7,707,248 $8,138,275 ized, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust
Net earnings $2,014,335 $3,140,021 $3,000,882 $2,848,733 Co of St. Louis, trustee) are limited to $30,000 per mile. lhe Texas RR.
Other Income 144,550 32,204 22,805 Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on
11 miles In op ration. V. 85, p. 1401, 1648. Year end. June 30 1008. 7
Total receipts... ..$3,058,885 $3,220,585 $3,033,086 $2,871,538 miles, gross, $32,624; net after all deductions (no bonds sold June 30 1008),
Int. on bonds, Ac. $1,021,868 $836,113 $800,280 $703,174 $11, 602. Pres., John I1. Kirby, Houston, Tex.— (V. 85, p. 1401, 1648.)
500,668 500,087 402,867 485,835
573,686 653,031 623,427 618,774 CALGARY & EDAIONTON RY — Owns Calgary, Canada to Edmonton,
Dividend on preferred.. (6)360,000 (6)360,000 (6)360.000 (6)360,000 Canada. 191 miles, and to Fort McLeod, Canada, 104 mil
Dividend on common__ (5)525,000 (6)630,000 (6)630,000 (6)540,000 In Feb. 1903 a new lease to the Canadian Pacific (whlch owns entire $1
000,000 stock) for 90 years was ratified .under which the 6 % bonds (Li,121 ,-
Balance, surplus* $77,662 $240,454 $126,503 $73,755 700) were exchanged foranequal amount of debenture stock, on which in-
taOlI'KICUHS.— Pres., A. G. Yates, Rochester; V.-P., Adrian Isillu Jr. terest Isguaranteed at 4% At the termination of the lease the principal of
and W. Emlin Roosevelt N. Y.; Treas., J F. Dinkey, Rochester; Sec., the bonds will be paid at par or a further lease entered Into, v .70,p. 434;
J. IT. Hoc-art. N. . V. 77, p. 1224. The stockholders voted on Sept. 20 1004 to Issue bonds to
Dlrectors—Henry G. Barbey, A. G. Yates, A 1selln Jr., Wm. E. Iselln, build tne Lacombe and WestasktwiIn branches, each about 50m., under
A. Lanfear Norrle, Walter G. Oakman, C. O'D. Iselln, W. T. Noonan, construction; $2,000,000 Issued acquired by Can. Pac, V. 79, p. 10j7,
W. Emlcn Roosevelt, Ernest Iselln, Oscar Grlsch, John L. RIlker and 1265. Proposed bonds on bridges over Saskatchewan River not exceeding
Samuel Woolverton. New York office, 36 Wall St.— (V. 87, p. 1357.) $1,000,000. See V. 80. p. 116.
BUFFALO & SUSQUEHANNA RY — (See Map.)— Owns from Wells- ?ALIFORNIA WESTERN RR- G(AV#GATION CO—oOwns Ft. Br
ville, N. Y., t« Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. Cal., to Alpine, 27 m. tge. P"OVl or extension from Alpine to ek

for 000 years from July 1 1007 for Interest on bonds and guaranteed divi-
dends of 4% yearly on the capital stock. By this lease and Its ownership
of the entire com. stock of the B. & S. RR., the company controls road ex-
tending from Wellsvllle, N. Y., to Sagamore, Pa., about 60 miles north of
Pittsburgh, which, with Its several branches, has a total mileage of about
281 miles. Total mileage owned and leased, 368.

The plants of the Buff. A Susa. Coal & Coke Co. and of the Powhatan
Coal A Coke Co. (V. 75. p. 1)22; V 70, p. 2061, 2001-92) are located on the
lines of the B. & S. RR. The Buff. A Susq. Iron Co., owning two blast
furnaces at Buffalo, acquires Its entire supply of coal and coke from the
plants of the Powhatan Coal & Coke Co. See V. 75, p. 022; V. 70, p. 2061,
2002. Connection Is made at Buffalo with the Buff. & Susqg. SS. Co.,
owned by affiliated Interests.

STOCK — Authorized, $10,000,000; Issued, $10,000,000- par. $100.

BONDS.—The first 50-yr. gold 4><js (authorized Issue $6,000,000 all
outstanding) are secured by a first Hen on the terminal property at Buffalo
and the 86 miles of railroad In New York State: also by deposit with the
trustee of all the $4,656,000 com. stock gf the Buff. & Susq. RR. Co. V.
74, p. 1040. See V. 76, p. 593: V. 79, p. 2695. The $1,200,000 equip,
trust 5% bonds of Aug. 1907 Series C A D, are due $60,000 semi-annually.
Pres.,.Chas W. Goodyear. 86, p 107.

BUFFALO & SUSQUEHANNA RR.— Owns from Sagamore, Pa., to
Wellsvllle, N. Y., with several branch lines, Including 17 miles trackage.
Total mileage, 280.70. From July 1 1907 the company Is leased to the
Buffalo A Susquehanna Railway for rental of Interest on bonds and divi-
dends of 4% on capital stock. V. 85. p. 1266.

StocK.— Common stock, all except directors shares, owned by B. A S.
, $4,656,000; par of shares $50. Pref.. $4,000,000 4% non cunt.; par,
See application to list, V. 78, p. 2380; V. 82, p. 568.
Dividends.—On com., 4% In 18>)5 and 5% yearly to 1907; In 1007, 4%
paid Q-J. Under lease to B. & S. Ry. dividends are payable annually
Julv 1. On nret.,, 1% quar. Mch. since date of Issue, beginning Sept. 1902.
Bonds.— The 5s of 1913 have been reduced, by the operation of the sinking
fund and by refunding Into 4s of 1051, to $101,000. They are subject to call
atpar for sink. fd. Inorder of numbers, beginning with highest. V. 65, p.234.
The 4s of 1951 are secured by a first refunding mtge. on the entire prop-
erty, subject only to $101,000 first 5s above mentioned, and are further
secured by deposits of purchase money mortgages aggregating $3,000,000
on coal lands estimated to be worth $6,000,000; outstanding, $9,487,000.
Further amounts may be Issued at not over $25,000 per mile for the con-
struction or acquisition of additional road; also for new terminals. Total
authorized Issue, $15,000,000; but additional amounts at $15,000 per mile,
may be Issued for double-tracking mileage already covered by the mtge
Sinking fund of 3 cts. per ton of coal mined by coal companies mortgaged
Is Invested In the bonds If purchasable at not exceeding 110%; otherwise In
securities legal for savmgs banks. Bonds so purchased are kept alive In
sinking fund. V. p. 610. 800: V. 84, p. 748.
Earnings — For 5 mos. ending Nov. 30 1008, gross, $964,454; net, $201,-
47.

Ry
$50.

Report.— For year ending June 30 1007, V. 85, p. 1266, showed

iscal Gross Net (over Other Total Total Balance
Years earnings. taxes.) income. Income, deduct'ns. for dlvs.
1906-07.$1,853,857 $530,108 $189,393 $728,501 $490,235 $238,356
1905-06. 1,522.740 535,213 137.613 672,826 426,320 246,506

BUFFALO & SUSQUEHANNA COAL A COKE CO.—This company,
the stock and 1st mtge. bonds of which are owned by the B. & S. RR., owns
coal lands at DuBols, Troutvllle, Onondaga and Sagamore, Pa. These
lands are estimated to be underlaid with about 104.000,000 tons of coal.
Twelve mines In operation. V. 77.p. 1301; V. 79, p. 2091-92; V. 82. p
1322; V. 85. p. 1266. The 2d mtge. bonds. $2,200,000 on June 1 1908.
were outstanding In the hands of the public.

POWHATAN COAL A COKE CO.—This company, all of whose bonds
and stock are owned by the B & S. RR., owns coal lands at Tyler and at
Sykes, underlaid with about 26.000,000 tons of coking coal. Both It#
coking plants, with capacity of 800 tons of coke dally, are.operated, and are
shipping to 3uffalo for the use of the Buff. & Susq. Iron Co.—V. 85, p. 1266.

BULLFROG-GOLDFIELD RR.—See Tonopah A Tidewater Ry.

“BURLINGTON.” —See CHICAGO BURLINGTON & QUINCY RR.

BURLINGTON CEDAR RAPIDS & NORTHERN RY — In 1903 title was
acquired by deed by Ch. Ry. the holders of the outstanding
unexchanged stock (about $136 2007 total Issue $7,150,000) being guaran-
teed 6% dlvs., J-J., as called for by the lease.— (V. 82 p. 1040.)

BURR’'S FERRY BROWNDEL & CHESTER RY.— Owns from Rockland
to Turpentine, Tex., 11 miles, opened aboutiMarch 1007; extension under

of Noyo River, 0 m ., thence to Willlts. 0 Y*m Stock authorized, $1,000,000:
par, $100. Mtge. covers also terminals, railroad wharf and 18’ ,000 acres of
timber land. Bonds are guaranteed, prln and Int., by Union Lumber Lo.,
and redeemable at 105 at end of »ny year Inreverseofnumerical order, Ine
$420,000 first Issue matures $20,000 yearly, and remammg $280'999K
fall due In equal yearly Instaliments. ~On ne 30 1908 $62,000 of $44° uuu
bonds had oeen retired by sink, fund, accumulation on hand being $71, u4r;
V. 81, p. 1435. Cal. yr. 1907, gross, $254,470; net, $82,262; bond int.,
$20,600; bal., sur., $61,662. Pres., Frunk Trumbull,—v. 81. p. 1495))

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jet. to near Glen
Campbell Branch Jet., 50 m.; Belwood to Fordham, 65 m.; Cresson to Ir-
vona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Uramplon, 50 m.; Bradley
Jet. to Cherry Tree, 18 m.; branches, 148 m.; total, 393 m. A consolidation
Aug. 1 1903. V. 78, p. 828. Stock $4, 833 850, all of which Is owned by
Penn. RR. Co., which operates road. Afull abstract of mtge. securing 5s of
1891 was InV. 52, p. 976. Of the bonds, $634,000 first 5s and $425,000 gen.
4s were on Jan. 1 1908 owned by the Penn. RR. For year ending Dec. 31
1907, gross, $3,303,570; net. $522,264; other Income, $12,590; Int., taxes,
Ac., $440,537; bal., sur., $04,316.— (V. 77, p. 298.)

CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonla, N. J[.
to Pemberton, N. J.. 22.35 miles; branch, Burlington, N. J.. to Mount
Holly. 7.12 m.; connection with P. A L. B. RR. at Birmingham, N. J.,
0 39 m ~total 29.86 m. Operated by Penn. RR., which guarantees 6 %
on stock. Stock $381,925; par, $25. " In 1907, gross, $342,212; oper. def.,
$13,760; loss to lessee under rental, $51,170.— (V. 64, p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont.. on Georgian
Bay vlaOttawa, to Vermont State line, 396.41 m.; trackage toSwanton.Vt.,
Ac 9 82 miles: leases for 99 years Central Counties Ry..Glen Robertson to
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.20 m.; owns
ereater oart of stock of Pembroke Southern Ry. branch from Pembroke to
Golden Lake 21 m. (V. 82. p. 451, 1101); total, 466.08 m. The Grand
Trunk acquired the road and took It over Sept. 30 1005 V. 81, p. 1174

Canada Atlantic Transit Co.. $1,000,000 stock, operates steamers. Parry
Sound to Duluth, Milwaukee and Chlcago V. 39 p 054;V 70.p.279.

The 50 yr 4s of 1005 (authorized Issue, $16 000,000 Royal Trust Co..
Montreal, trustee) arc guaranteed, prin and Int.. bv the Grand Trunk;
the unissued bonds are reserved for future requirements. V. 70. p. 967,

1131. 1641. 2454: V. 80, p. 1058, 1727, 2343; V. 87, p. 1477.
In Oct 1906 the Central Counties Ry. (leased line) proposed to apply to
the Canadian Parl'ament for authority to extend the road. Issue bonds

therefwand leafedseTor amalgamate with other cos. V 70.p. 2746;V. 83
p 817. As toPembroke Southern guaranteed bonds, see V. 82, p. 451,1101.

STOCK.__$6 190,100 common and $1,000,000 preferred, all Issued.

REPORT__In 1907-08, gross, $2,035,417; net, $66,765; Int. on bonds,
$604 467- taxes, $36,161; rentals and other fixed charges, $25,000; bal.,
def., $598,864 -(V . 85. p. 599, 863; V. 87, p 1418, 1477.)

CANADA MICHIGAN & CHICAGO.—Bonds worthless.— (V. 63. p.838.)

CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)—
ROAD m-Main line from Suspension Bridge station. Including the Cantilever
Bridge' to Windsor Ont., 226 m.; branches to Courtright. Ont., &c., 231 m .;
total 457 m of which 85 miles arc nominally owned by proprietary com
panic’'s Trackage. St. Thomas to London, Ont., 15 m. Double track.152 m.

Detroit River Tunnel, under construction, see Michigan Central RR

ORGANIZATION, ETC.—The company was chartered In Canada Feb.28
1868 and debt readjusted In 1878. In 1003 made a new lease to Mich. Cent,
for 999 years, the latter guaranteeing dividends on the stock at 2~ % yearly
to 1910, thereafter 3% ; also authorizing a mtge. to retire existing bonds
and pay for |mpr0vements V. 76, p. 1101, 1247; V. 77, p. 950; V. 84,
p. 803. The $14,000,000 1st 55 maturing Jan. 1 1908 were extended 5
years at 6'% Interest,, payable In gold by the Mich. Cent. RR. V. Ho p.
1401,1645. Form.V .86.p. 1041.— (V.85, p. 1401, 1645; V. 86, p. 1041)

CANADIAN NORTHERN ONTARIO RY.—iToronto. Ont.. Can., toGSud-
bury, 20a in., completed .July DOrt. Branch proposed to i tench River. on
Lake Huron, connecting by steamship with Port Arthur, vruler con-
struction front Hawkesbury to Ottawa, to be continued to French River
Junction and later from Ottawa to Toronto. V. 83, p. 134, 212. Stock
authorized, $1,000,000. Controlled by Canadian Northern Ry. The de-
bentures are secured by deed of trust to National Trust Co. or loronto and
the British Empire Trust Co. of London, and guaranteed prin. and Int., by
the Ontario Govt. V. 83, p. 212, 008; V. 84. p. 030; V. 87, p. 346 In
Feb. 1007 Canadian Gov't was asked to guar, bonds at $20, 000 per mile of
proposed line from 9 miles above Parry Sound to North Bay, about 75 m
V. 84, p =449; V. 83, p. 1468. New lines proposed Jan. 1900, V. 88, p. 230.
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RAIILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal; When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Slocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
mCanada Sou. (Concl.)— 1st M ext In 1008 (Can money) 404 1878 $1,000 $14,000,000 6ff J A JUnion Tr Co New York Jan 11913
Second M for $0,000,000 (Can money) do cAr 404 1883 1,000 Ac 6,000.000 5 M A S do do Mch 1 1913
Leamington & St Clair 1st M g gu p A 1(end)__c* 16 1895 1,000 130,000 4e A A O Agts Bk of Montreal N Y Oct 1 1945
Canadian Northern Ontario— Deb stock $20,000 per m 1000 £1,615,068 3~ \ra*s al July 10 1936
Canadian Nor— L Man Ry & Can Co $8,000 p m| 125 1896 £100 £10,000 4 Aug 11926
Canadian North DIlv $g.000 per mile IGuar. 177 1899 £100 £233,700 4 F A A Feb 11929
Manitoba & S E (assumed, $8,000 per mile | 108 1899 £100 £108,200 4 F A A Can Bkof Com, NY;ALo Feb 11929
Gdbert Plains Branch $8,000 per mile V by 1900 £100 £1.700 4 Nov 1 1930
Ontario DIv 1st M deb £40,700 are 4 M’s Man 287 1901 £100 £1 180,600 4 A 4H gJ A D 30 London and Toronto June 30 1930
Manitoba Branch lines.. e (Govt $101 .000 4 J A1) 30 June 30 1930
First cons deb M (Man Ilnes) $10,000 p m. CArJ 1904 £ or$ £2,436,200 4 J A D 30 London, Toronto AN Y June 30 1930
Manitoba lines second mortgage 354.000 June 30 1930
Gunflint Branch bonds $10,000 per mile 67 1903 1,000 669,000 4M
Erwood extension bonds 693,900 4m J AD30 June 30 1930
Manitoba Provincial bonds, $8,000 per mile 500 349,000 4 Oct 11930
Perpetual consol debenture stock (V 81 p 1601)). £100 24,051,716 4 J A D 30 London, Eng Irredeemable
First M deb stk $13,000 p m guar by Canadian Govt 1903 £1,923.287 3 M 31-S30 do July 10 1953
1st M stock $13,000 p m guar by Dom of Canada.. 1908 See text 3M 1958
Qu’'Ap Long Lake & Sask 1st M £1,050,000 guar .. 249 1906 £922,309 4 J A July 1 1936
Ist land grant M red 110 (money depos to redeem) £100  2,000.000 49 F A A watTr Co, Tor.or Lond. Feb 11919
do do £1,027,400 red 103 to July '18 1907 £100 Ac See text 4 J A J London, Eng. July 11938
Imperial Rolling Stock 1st M ser A part due yearly. 1902 $1,000 700,148 59g M A NCBkofCom NY; or Tor Nov 11909- 12
do do ser B to F $210,000 due y'rly 1903 $or £ 1,050,000 5 F A A do or London. Eng Aug 1 1909-'13
do do ser G $45,000 due yearly 1904 $or £ ,000 5 M A S do Toronto or Lon Sept 1 1909 14
do do ser H $60,000 due yearly 360,000 1909-1914
do do ser K $100,000 due yearly.. 1905 500 Ac 700.000 AM gA A ON Y, London or Toronto Oct 1 190&? 15
do do ser L $250,000 due yearly.. 1906 500 Ac  1.950,000 am sJ A D do do June 1190')-16
do do part due yearly (V 85 p 599) 1906 500 Ac 450.000 AMS M A N do do Nov 11909 16
do do ser N AO$200.000 due yly.c* 1907 1,800,00(1 AM gl A 1) do do June 11909 '17
do do ser P $100,000 due sem -an. 1907 500 Ac 1,700,000 AMSF A A do do Aug '09-Aug '17
do do ser R $170,000 yrly .C* 1908 500 Ac 1,700,000 AM SM A S do do Mch 1 190:i-18
«Can Nor Quebec— Gt Nor cons M $7,962,000(text)-Ce 1904 See text 4 A A O Can BkofCom,NY;ATor Oct 1 1934
Perpetual guaranteed debenture stock (see text) — £1,000,000 4 JAD31 i Perpetual
eCanadian Pacific— Stock $200,000,000 authorized--—--— 100 146,015.000 Seetext A° A o Lond A 31 Pine St N Y Sept30 1908 3M
Preferred stock limited to 4% non-cumulatlve--— 100 48,803,332 4 A A o Company’'s O'flce, Lond Oct 11908 2%
Canada Central RR second mortgage (now first). 269 1880 £100 973.333 6 Various Montreal Nov 11910
Canadian Pacific first mortgage debentures sterllng 3221 1885 £100 Ac 34.998 633 ok J A J Baring Bros A Co, Lond July 11915
1st Mort on Algoma Br g--—--—-—- 183 1888 £100 Ac  3.650,000 59 J A J BaringBros ACo.London July 1 1937
Consol perpetual debenture stock 1889 £1 Ac 115.657.078 4 J A J Company's office, Lond. Irredeemable

In 1908 the Province of Ontario agreed to guarantee $2,500,000 40-year
37% bonds of which $1,000,000 will be Issued to construct 50 miles at
$20,000 per mile. Including a proposed line to the Moose Mountain Iron
deposits and the Garson mines and the remaining $1.500.000 on account of
terminals In Toronto.— (V. 87, p. 96, 346; V. 88, p. 230.)

CANADIAN NORTHERN QUEBEC RY.—Owns main lino between RIvI-
ero-a-Plerre, on line of Quebec A Lake St. John Ry., to Hawkesbury on

the Canada-Atlantle Ry.,169 m.; branches. 59 m.; Jollctte to Montreal, 37
m.: total 265 m. i-*tension from Garneau Jet. to Quebec, 90 m., to be
completed by May 1009. Owns elevator, car shops at Quebec &c. V.71,
p. 1220. Stock, common, $4,550,000; preferred, $3,450,000.

Amalgamation July 1006 of Great Northern Ry. with Chateaugay
Northern and the Quebec New Brunswick A Nova Scotia Ry (prOJected)
V. 83, p. 271. On June 11 1906 the Quebec New Br. A Nova Scotia filed
a mtge. V. 82, p. 086; V. 79. p. 2696; V. 83, p. 155.

The Great Nor. Ry. 4s of 1005 ($7,062,000) authorized per plan, V. 79. p.
2795, are subject to call at par during ten years from date. Of the bonds,
$4,962,000, guar. p. A 1, by Can. Nor. Ry., were Issuable to retire old bonds
and pay oil other liens and debts, and remaining $3,000,000, at not over
$20,000 per mile, for add’l mileage. Great Nor. ETev. mtge.. V. 81, p. 1315.

The shareholders Oct. 22 1906 authorized an Issue of 4 % perpetual de-
benture stock guaranteed by the Can. Nor., limited to an amount sufficient
to provide for old bonds Issued by Great Nor. and Chateaugay & Nor. and
Quebec New Br. A Nova Scotia, and not exceeding $20,000 per mile here-
after constructed or acquired. In Oct. 1906 holders of $1,514,500 of the
$5,462,000 Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec
New Br. & Nova Scotia bonds had consented to exchange their bonds for
this debenture stock, and £1,000,000 Issued therefor was subscribed for by

the public. V. 83, p. 068; 751; V. 84, p. 693,
Pres., D. B. Hanna Toronto N. Y. 7( 84 p 693 748.)
CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on
Lake Superior, to Winnipeg, and thence Into Northwestern Canada.
Afilcs. Miles.
Port Arthur to Winnipeg Brandon Jet. to Carbcrry Jet— 23
Winnipeg to Kamsack- 270 Delta Jet. to Delta........cc... 15
Stanley Jet. to Gunllln 67 Neepawa Jet. to McCreary Jet-- 70
mEmerson Jet. to So. Je 73 Kamsack to Edmonton
Carman Jet. to Belmont-- 10 SlIfton Jet. to Winnepegosl
Portage Jet. to International Thunderhlll Jet. to End of Steel- 20
Boundary -------- 63 Oakland to Totogan ... 17
Morris to Somerset- - ... 62 Battleford to Battleford Jet 8
Hartney Jet. to Brandon. 40 Edmonton to Morlnvllle 23
Belmont to Virden-. — 91 Edmonton to Stoney Plains 21
Gilbert Pis. Jet. to Prince Albert 361 Greenway to Adelpha. 52
Rossburn Jet. to Rossburn - . 70 Oak Pt. Jot. to Oak Point 60
Arizona Jet. to Morris and Bran- Wlnnlpeg Transfer Line 11
don Jet.. 77 IQu'App.LongL.ASask. (Ieased) 256

Total Juno 30 1908 (Including about 710 miles leased)-----------------------2 895

The Canadian Northern Ontario and Canadian Northern Quebec railways,
allied companies (which see), will afford aec-ss to Montreal and Quebec.

Extension from Brandon, Man., to Regina, Sask., 220 miles, was opened
In Nov. 1908; also Oakland branch, 28 miles. V. 87, p. 1237.

In Aug. 1906 the Qu’Appelle Long Lake A Saskatchewan RR A Steam-

boat Co., Regina to Prince Albert, 256 miles, was acquired. Road oper-
ated under lease since Jan. 1907. See V. 83, p. 214, 324, 688, 1036.
In Dec. 1906 the same Interests acquired 51 % of $6,000,000 stock of

the Quebec A Lake St. John Ry., Quebec to Roberval, on Lake St. John,
189 miles, with branches from Cham fiord to Chicoutimi, 51 miles, and from
Riviere -a--Pierre Jet. to St. Tlte,40 miles. V. 83, p. 1348, 1410; V. 84,p.l 181.
V 87, p. 1477.

In Dec. 1908 the Duluth Rainy Lake A Winnipeg, extending from Vir-
ginia, Minn., north to International Falls, 98 miles, was acquired, and will
be extended later to Duluth, 60 miles. V. 87, p.

In July 190s the Niagara St. Catherines A foronto Ry., Niagara Falls,
N. Y., to St. Catherines, Canada, Ac., 43 miles, with projected extensions,
was acquired by allied Interests. V. 87, p. 96.

ORGANIZATION.— William Mackenzie of Toronto, Senator George A.
Cox and the Canadian Bank of Commerce arc backing the enterprise.

The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet
from the Provincial Government for 099 years from May 30 1901 at $210,000
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 10
years, and thereafter $300,000, with option of purchase for $7,000,000.
Manitoba Government has option to purchase entire property In 1929.
See below and V. 72, p. 437; V. 73, p. 615. Canadian System Terminals,
Incorporated Sept. 1907 with $2, 000 000 stock, V. 85, p. 863

LAND GRANT.— Lands unsold June 30 1908, 1,413,555 acres In Mani-
toba and Saskatchewan: surplus In_hind grant account, $9,976,423; de-
ferred payments due on land sales, $7,240,913. Also has stock interest In
Canadian Northern Lands Prairie Co. V. 85, p. 1205; V.76, p. 1083; V.
75. p. 183. 549; V. 81. p. 263.

STOCK —June 30 1908, authorized, $30,750,000; par. $100; aII pald
In Nov. 1007 proposed to Increase stock to $50,000,000. V. 85, p.

BONDS.—On Winnipeg and Saskatchewan divisions there have been
Issued first mtge. bonds, guaranteed principal and Interest, by the Govern
ment of Manitoba, at $8,000 per mile; also second mtge. bonds, unguaran-
teed, $2,000 per mile. See V. 75, p. 1353; V. 71 p. 235.

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 %
debenture stoclc. at $13,000 per mile, for the construction of 620 miles from
Grandview to Edmonton and 100 miles from Prince Albert easterly. V. 80,
p. 1234 V. 76, p. 1299.

In Dec. 1004, $4,866,666 (£1,000,009) first consolidated mortgage deben-
tures on Manitoba lines, guaranteed, prin. and Int.. by Government of Manl
tuba, were sold, being part of an authorlzed Issue at $10,009 per mile.
V. 80 p. 110; V. 78, p. 1274; V. 70. ﬂ 2794; V. 81, p. 1607; V. 82. p. 508
Branch line bonds were offered In exchange consul deb. 4s. V. 82, p 691.

The Ontario Division AMs (see V. 72, p. 338, 437) were mostly In 1902
exchanged for 4s, guaranteed, principal and Interest, by the Government of
Manitoba. V. 74. p. 882; V. 75, p. 1398; V. 71, p. 235. In Aug. 1908
a mortgage was filed to the British Empire Trust Co. and National Trust
Co., as trustees, to secure an Issue of not exceeding £1,027,400 first mort-
gage 4% land grant debenture bonds on 1,250,000 acres, subject to call at
103 from proceeds of land sales. V. 87, p. 479, 1477.

In 1903-1905 £2,942,750 perpetual consolidated debenture stock was Issued
to acnulre securities of controlled nrooertles. Tn Anrii urns f2 000.000
was sold. V.76,p. 1247;V. 77, p. 87,V. 80,p. 996, V. 81. p. 1609; V. 86, p.
1099; V. 87, p. 36. As to Imperial Rolling Stock 5s of 1902, sec V. 75, p.
1353; of 1903, V. 77, p. 1746, 1873; of 1904, V. 79, p. 1641; of 1906 and 1907,
V. 82.p. 1267;V. 84, p. 506; V. 85, p. 283, 599; of 1908, V. 87, p. 812. See
also V. 81, p. 1550.

In July 1908 the Canadian Government agreed to guarantee the prin-
cipal and Interest of 3H% 50-year bonds or debentures to be Issued at
$13,000 per mile on 609 miles of branches In Manitoba or Saskatchewan.

The Manitoba A Southeastern Ry. bonds covering the line from Winn -
peg to the southeasterly boundary of Manitoba were assumed by an amal
gamatlon agreement confirmed In 1901 by Canadian statute.

Great Northern Ry. of Canada bonds are guaranteed. V. 79. p. 2454;
also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751.

In Dec. 1907 the Edmonton Yukon A Pacific Ry. proposed to apply for
authority to Issue bonds, debentures or other securities at $25,000 per mile
cast of Rocky Mtns.and $35,000 per mile on remainder. V. 85, p. 1517;
V. 87, p. 225, 346, 1159.

EARNINGS.—5 mos.,J1908.... ..Gross, $4,707,200; net, $1,472,800

July 1to Nov. 30. 11907 Gross, 4,506,800; net, 1,365,700

REPORT.— Report for year ending June 30 1908 was In V. 87, p. 1156,
showing gross, $9,709,463; net, $3,032,687; charges, $2,353,757; surplus,
$678,930. In 1906-07, gross, $8,350,198.

Pres.. William Mackenzie; V.-P., D. D. Mann; 3d V.-P., D. B. Hanna;
Sec., w. H. Moore. Office. Toronto, Can. Directors Wm. Mackenzie,
D. D Mann. 7. A Lash. Frederick Nlcholls and R. M. Horne-Payne.—
(V. 87, p. 1089, 1156, 1159, 1237, 1418, 1477, 1604: V. 88, p. 230.)

CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows July 1 1908.
Montreal to Vancouver 2,908 Under construction July 1 1908 708

Branches and auxiliaries-—— Operated account of owners. 262

Leased lines... Also controlled but oper. sep.—

Used Jointly 4 aMInn. St. P. A Sault Ste. M ._2,358
aDuluth South Shore A Atlantic 592

Total In traffic returns
Branch, Toronto to Sudbury, 226 miles,

aSee each company's statement.
was opened June 15 1908

also extension of Pleasant Hills branch, 126 miles. V. 86, p. 1409. In
Nov. 1908 163 miles of extensions were opened. In Jan. 1909 purchase of
control of Wisconsin Central Dy Minn. St. Paul A Sault Ste. Marie was
concluded. V. 88, p. 157.

HISTORY ETC.— Incorporated Feb. 18 1881 under charter from Do-
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and
Pacific steamship lines: also steamers to Alaska.

STOCK.—The Issue of preferred must never exceed one-half the common
stock. In 1908 £1,000,000 preference stock was sold; total outstanding
July 1008, $48,803,332. V. 84, p. 338, 693. The stockholders voted
March 19 1906 to Increase the com. stock to $150,000,000; of the new
stock, $20,280,000 was then subscribed for by stockholders pro rata at par.
V. 82, p. 333, 691. Of the remainder, $24,336,000 was offered to stock-
holders at par, payable 20% each bi-monthly to Oct. 19 1908, raising
the amount outstanding to $146,016,000. V. 86, p. 601. Stockholders

voted Oct. 7 1908 to Increase authorized common stock to $200,000,000,
none, It was said, to be Issued Immediately. V. 87, p. 613, 936, 1008.
DIVS.— '90-'94. '95. *96. '97. '98. 99. '00. '01. '02. '03. '04 toOct.08
<Com, % _.15 yearly 0 2M 2M AM 4 5M 5 5 5M 6 yearly
Pref, % __ /lssued In 1894. 4% yearly (2% AAO).
«Also 1% extra was paid In 1907 from Interest on land sales, viz., M %
April 1 and 14% Sept. 30; In 1908, Apr., M%: Oct.,, M%.

BONDS, DEBENTURE. STOCK. GUARANTEED BONDS, ETC.—
List of securities held against consolidated debenture slock In V. 87, p. 744.
In July 1908 $115,657,078 debenture stock was outstanding, £1,975,000
being sold In 1908. V. 86, p. 54

In" June 1890 company agreed to guarantee the principal and Interest of
$20,000,000 4 % bonds to be Issued by the Dul. So. Sh. A AtL; also 4 % int.
on consolidated bonds of the Minn. St. P. A S. Ste. M., and In 1899 Interest
on the second mtge. 4s of the latter, and In 1901 Interest on $1,254,000
Mineral Range 4% bonds, the last named being all owned June 30 1908.
Owns Dul. S. S. A Atl. consols. $15,107,000.

St. Lawrence A Ottawa bonds are endorsed with the Canadian Pacific's
acceptance of a 999-years’ lease at a rental sufficient to pay 4 % Interest on
bonds, and the bondholders’ agreement to accept Interest at 4 % (instead of
6%) and to refrain from demanding principal (due 1910) during lease.

The New Brunswick Railway consolidated debenture stock has Interest
guaranteed by Canadian Pacific: Interest on the 1st mtge. bonds, though
not guaranteed, Is pah! out of rental under 990-year lease of 1890.

The Calgary A Edmonton Ry. debenture stock Is guaranteed Interest at
4% under new lease of 1903. V. 76, p. 435; V. 77. p. 636.

The Lindsay Bobcaygeon A Pontypool Ry. bonds are Issued under a
99-year lease coverlnp the Interest V. p. 1225; V. 79, p.

Car trusts outstanding June 30 1908, $1 912,987.

LANDS.— Lands unsold June 30 1908 were 8,533,020 acres of Canadian
Pacific grant and 141.426 acres of Manitoba South Western grant, 103,379
Great North-West Central grant, 3,130,619 British Columbia Southern,
90,105 acres of Columbia and Kootenay grant, and 1,269,818 acres of
Columbia A Western grant; total, 13,268,367 acres. The Columbia A
Western Ry. claims a further area, which Is In dispute. Total sales In
1907-08, 164,450 acres, for $1,869,907.
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payab e Whom Dividend
Canadian Pac (Concluded) —
Securities of Principal Leased, &c.. Lines.

Manitoba S W Col Ry $12,000 per mile int guar gold 218 1884 1,000 $2,544,000 59 J & D London & 31 Pine St N Y June 11934

Atlantic & Northwest— 1st mortgage gold gu..c*&r 350 1887 £i100 &c £1,330,000 59 J & J Baring Bros & Co, Lond Jan 1 1937

St Lawrence & Ottawa— first mortgage gold see text 58 1876 £50 &c £200,000 (6) 4 J & D 15 Can Pac office, London See text

Ontario & Quebec stock guaranteed In perpetuity. - s100 $2,000,000 6 J & D Montreal and London Dec 1008 3

Ontario & Quebec deben Interest guar In perpetuity 671 g1 £4,007,381 5 J & D Morton, Rose, London Irredeemable

Toronto Grey & Bruce 1st M gold Interest as rental 191 1883 £100 £719,000 49 J & JToronto and London July 26 2882

New Brunswick Ry 1st M gold Int from rental c* 174 1884 £100 £630,000 5¢ F & A London Aug 1 1934

Perpetual consol debenture stock, Interest guar.. 1890 £1 £904,533 4 J & J do do Irredeemable

Calgary & Edmonton deb stock gold Interest as rent 1800 £1,121,700 4g J3 & Jcan Pac Office, London 2002

Branch line bonds $1,040,000 (owned by CanPac) 52 1905 1,000 $1,040,000 4 j & J Can Pac Office, Montreal 195

Lindsay Bobcayg & Pontypool 1st M $700,000 gold 40 1903 1,000 500,000 49 i & J Bk of Montreal, Toronto JU'Y 12002

Minn St P_& Sault Ste Marie and Duluth South Shor e& At lantlc — See sta tements of those ~co mpanies
Cane Belt— See text; also Atchison Topeka & Santa Fe
Carolina Central—Bonds— See Seaboard Air Line Ry
Carolina Clinchfield & Ohio — .

First mortgage $15,000,000 F 1908 1,000 10 000 000 5g i & D Blair & Co, New York June 1 1938
Carthage & Adir— 1st M $1,600,000 gold gu.Un.c*&r 46 1892 1,000 1,100,000 4.9 j & D Grand Cent Station, N Y Dec 11981
Carthage Water & Sack Har—1st M g gu p & lend.. 20 1891 1,000 300,000 5¢g 3 & J do ~ do July 11931
Catasauaua & Fogelsville— First mtge gold-.PeP.c* 1898 1,000 135,000 49 ] & J Reading Terminal, Phlla July 1 1928
Catawissa— Pref stocks 5% guar P & R Ry (see text) 98 50 3,200,000 5 M & N company’'s Office, Phlla Nov 10 1908 2H

First consol mortgage $2,215,000 gold ...PeP.c* 103 1898 1,000 2.215,000 49g A %O do do Apr 11948
Catskill Altn—1st M ($2,000 not ext from 1905) 16 1885 1,000 39,000 5 F & A Tan Nat Bk Catsklll N Y Aug 1 1915
238,000 6 2.91042% paid In Sept’07 Aug 1 1915
Cayuga & Susquehanna—Stock 0% rental D L & W. 34 30 589,110 See textJ & J 30 Pine Street New York Jail 1900 4H
Cedar Raoids lowa Falls & Northwestern— See Chlca go Ro ck Isla Ific Ry and Rock Isl and Co .
Central Branch—Central Branch U P 1st M g-.Un.c* 100 1898 1,000 2,500,000 49g J & D Mercantile Trust Co N Y June 1 1948

Central Branch first mortgage guaranteed gold-.Me 288 1899 1,000 3,459,000 49 F & A do do Feb 11919
Central of Georgia Ry—1st M $7,000,000 gold-G.c*&r 312 1895 1,000 7,000,000 59 F & A Guaranty Trust Co N Y Nov 11945

Consolidated mortgage $18,500,000 gold.. Me.c*&r 1,493 1895 1,000 18,200,000 5g M & N do do Nov 1 1045

Mobile DIv 1st M (Columbus to Andalu5|a) g-.-G.c* 138 1805 1,000 1,000,000 59 J & j do do Jan 1 1946

Macon & North DIlv 1st M $840,000 gold---IN\\Ba.c, 102 1895 1,000 840,000 59 J & do do Jan 1 1946

Ocon DIv 1st M Brewton to Dover $6,000 p m.-S.c* 77 1901 1,000 462,000 5¢g J & D do do Dec 1 1945

Mid Ga & Atl DIv 1st (consol) M $9,000 p m -..a.c* 65 1897 1,000 413,000 5curJ & J do do Jan 11947

Eatonton Branch first mortgage not guar gold— 21 1896 500 168,000 59 J & D Savannah Ga June 11926

Chattanooga DIv purch money M $2,400,000 g-S.c* 164 1901 1,000 2,057,000 49 J & D Guaranty Trust Co N Y June 11951

Chattanooga Rome & So 1st M $500,000 g-Un.c* 138 1897 1,000 343,000 59 J & J Union Trust Co New Yk July 1 1947

GENERAL FINANCES.— In 1002 stockholders subscribed for $19,500,- Stocks, In 1906 $2,200,000 was first preferred and $1,000,000 second pre-
000 new com. stock at par. In 1004 for $16,000,000 and In March 1006 for ferred, and common was $1,150,500; par, $50.— (V. 72, p. 1187.)
$20,280,000, and In Feb. 1908 for $24,336,000 at par. V. 74, p. 378; CATSKILL MOUNTAIN RY —Owns narrow-gauge road from Catsklll,
V. 82, p. 333,601. In 1007-08 £1,000,000 pref. stock was sold. V.84,p.338. up the Catsklll Mountain, to Palenvl le, N. Y., 16 m,; leases Cairo RR..

Stockholders on Oct. 3 1007 authorized the Issue of $8,000,000 consoli- Cairo Jet. to Cairo, N. Y., 4 m.; total, 20 miles Stock, $89,000. There
dated debenture stock, viz.: At not over $20,000 per mile, to construct 600, 6% . t Incomes have one Vote|f0r

various branches, aggregating about 300 miles;
the lease of certain lines, &c. 85, p. 863, 1002.

between Fort William, Ont., and Winnipeg, 427 m.,
1009, will cost about $10,000,000. V. 81, p. 667, 1170.

p
£1,250,000 4% debenture stock was sold and In Feb. 1908 £2,000,000.

85, p. 500; V. 86
leaving the land grant unencumbered on June 30 1008 the ba

account of land sales was $14,022, 666 on which 6%

This Interest will be used to pay extra dividends on the com.

additional work on the
Sudbury branch, 226 miles, at $10,000 per mile, and three steamers; also
The double-tracking
to be completed
In Sept. 1907

p. 545.
In July 1006 the Iast of the $15,000,000 land grant bonds was paid off,

Interest Is received.

are also second |ncomes for $15
each $100. on 1ist Incomes. 5. 8281% Sept 1006. the llist since 1807

1907 201042% V. 83, p. 817. EARNINGS—Year ending June 30
1007, £ o i $74.967; net. $25,881; Int., Ac.. $10,040.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.— Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of $54,600 a year. Dlvs. paid
are 9% yearly, with an occasional extra amount; In 1904 9% was paid.

CENTRAL BRANCH RY.— (See Map Missouri Pacific.)— Owns; Lenora
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan 33 m.. branches,

In

V.

lance due on

stock; 1%

0 62 m. Stock. $7,585,000. all owned by Mo. Pac. Dividend, 14%, paid In

was paid during 1007 and 1908 and 1% to be paid In 1909. V. 83, p. 817.  J0.\" 66506, |n 1006.07, 2%. The $3,459,000 1st 4s of 1899 are guaran-
EARNINGS.—5 mos., 11908 .Gross, $33,755,783; net, $11,844,427  jeed. prin. and Int., by the Mo. Pac. (see V. 68.p. 329). Form of guaranty,
July 1 to Nov. 30. \1007 .Gross, 34,466,017; net, 12,353,833 v 70, p. 279. For year ending June 30 1908, gross, $1,498,798; net, $529..
ANNUAL REPORT.—Flssal year ends June 30. Annual meeting Is 200; other receipts, $7,842; Int., $218,360: taxes. $112,648; Imp., $31,538;

held at Montreal on the first Wednesday In October.
at length was In V. 87, p. 735, 743. Se* also edltorloal p.

1007- 08 6-07
Miles operated end of year---- 0,426 0,154
Passenger earnings $10,900,432 $10,528,878
Freight 44,037,508 45,885,068
Mall, express ‘an 7,446,143 6,802,682

............................................ $71,384,174 $72,217,528
$21,702,366 $25,303,300
2,654,633 2,364,480

$24,446,900 $27,667,780
$8,770,077 $8,511,756
For steamships, 880, 7 00

Dividends on common stoc -(6)7,300 800*(6)7 300, 800
Dividends on preferred stock(4)1,016,407 (4)1 736,228

$0,330,005

Total earnings
Net earnings -
Interest received

Fixed charges

Balance, $5,570,715

surplus

«Also 1% extra paid In 1007 and 1008 from Int. on land sales, viz.,

April 1and H % Oct. 1.—V. 87, p. 743. 812, 035. 1007; V. 88,

CANE BELT RR.— Sealy to Matagorda, 03 miles. Branch
9 miles. The Lincoln Trust Co. of St. Louis Is the mortg
Bonds are limited to outstanding amount, $750,000.
$100,000, all acquired In Nov. 1003 by Atchison Topeka & San
leases the road for 50 years from July 1005. V. 77. p. 2007.
June 30 1905, gross. $223,810; net, $47.611.— (V. 87, p. 36.)

CAROLINA CLINCHFIELD & OHIO RY.— (See Map.)—Under con-
on theChes. & Ohio, to Spartanburg, S. C., on
lies.

struction from Elkhorn, Ky.,
the Southern Ry.. and Atlantic Coast Line, about 285m
Dante, Va., to Bostic, N. C., 210 miles, put In operation Jan.
nects at Bostic,
relations will be mamtalned by which tidewater Is reached.
pleted to Spartanburg, 33 miles, by Sept. 1900. V. 87,
trolled by the Cumberland Corp., which owns the Clinchflcld
whose 285,000 acres of coal lands the road will develop. V. 86,

The report for 1007-08

V. 87, p. 36.

N. C., with the Seaboard Air Line Ry., with which close
p.
p. 660; V. 83,

hire of equipment, $54,448; bal., sur., $100,048.— (V. 73, p. 31))
CENTRAL OF GEORGIA w'— (See_Afap.)— System Includes:

1005-06. t{Ae% Bl IR tee= iles. Lines Feased— (see these cos.) Miles.
8,777 savannah to Atlanta-—-—-—---——- 295 Southwestern RR.—
$16,041,616 Gordon to Porterdale 86 Macon to Eufaula
30,512,073 Columbus to Birmingham Ala. 156 Fort Valley to Perry.
6,115,160  Columbus to Amerlcus......... 82 Fort Valley to Columbu
Montgomery to Eufaula, Ala.. 80 Smlithvllle to Columbia...
$$61.660,758 Columbus to Greenville, Ga 49 Cuthbert to Fort Gaines
22,073,312 Qpelika to R Kk - 36 Augusta & Savannah RR.—
1,069.447  Ehfauia o Orarm e 80 MuUlen to Augusta
Griffin, Ga.,to Ch 108 Chattahoochee & Gulf RR
$24,042,759  Cp|ckamauga to Durham 18 Columbia to Lockhart . 91
$8, 35% 3‘38 Savannah to Tybee 18 Trackage .nececeririsisienns - *
Columbus to Andalusia... 138
(6)6,084,000 Macon Junction to Athens- 102 Total oper. July 1008......... 1,916
(4)1,660,133  Brewton to Dover 77 .
Barnesvlile to Thomaston 16 Also Meldrim to Lyons, 58 miles
$8,268,082 Lyerly Branch I 0 (leased to Geo. & Ala. Ry.—
14%  Upper Cahaba Branc 12 Seaboard Air Line system).
p. 157 Greenville to Raymond.. 24 Ocean Steamship Co., estimated
equivalent of < 110]

to Garwood,
age trustee.
Stock
ta Fe, which
Year ending

Total owned (and oper.)------1,436
ORGANIZATION.— Organized Oct. 17 1895 and Nov. 1J “ CcOrded.to the
properties of the Central RR. & Banking Co. of Georgia, toreclosell, per plan
In V. 60, p. 1008, and V. 61, p. 68. Controls Wrilghtsvllle & Tennllle and
Wadley Southern Ry., all of the bonds of the latter being owned and de-
posited to secure short-term notes due March 1 1012. v. p. ouo.
In June 1907 the stock, which was held by the
organization committee since 1896, was sold to Oaklelgh |borne and Mars-
den J. Perry, who In Nov. 1907 resold to E. 11. flarriman, the latter to.
turn the road over to the lllinois Central. The flrst-named will retain voting
control for two vears from purchase by them on at least 60/0 or issue.
V. 84. p. 1550; V. 85, p. 1082, 1268; V. 86. p. 667.
STOCK.— $5,000,000; see ORGANIZATION above.
BONDS.— The first mortgage of 1895 (described In V., 03,,

re-

Of this,
1009. Con-

To be com-
670. Con-

Coal Corp.,
p. 1160)I Is a

p. 154. See Cumberland Corporation. Financed by leading N. Y. bankers.

Name changed In March 1008 from South fe Western HR., stock being
Increased to $30,000,000, of which $15,000,000 Is 6% preferred and
$12,000,000 common.

BONDS.—The first mtge. has been authorized to secure $15,000,000 30-
year 5% bonds dated June 1 1908, of which $3,Ul)0,ouo will be used to
retire the old bonds (3 Issues) to the same amount deposited as collateral for
the Cumberland Corporation 1-year notes of 1008; In Aug. 1008 $10,000,000
bonds were sold. The mtge. will be secured on the road from Dat.t., Va.,
to Spartanburg, S. C., 245 m. V. 86, p. 667, 856; V. 87, p 470.

Mark W. Potter, Chairman of Board. 24 Broad St., Y.— (V. 86,
p. 667,1856, 1342;AV. 87, p. 225, 470, 613, 676, 1604; VI88 p. 230.) 4

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge roau,
Chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir
to Edgcmont N. C., 25 m. Reorg In 1897 of Chester & Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author-
ized $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July
1908, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s
due July 11953 (Standard Trust Co. of New York, trustee), $1,500,000 were
used to retire all underlying bonds and $1,000,000 are applicable to exten-

sions, new equipment, &c. Year 1007-08 (110m.), gross, $313,253; net
Income (Incl. $71 “other”), $81,821; Int. on bonds, $02,809; bal., def.,
$11,078. Pres., Wm. A. Barber, 5 Nassau St., N. Y.— (V. 77, p. 348.)

CARTHAGE & ADIRONDACK RY.—(See Maﬁs N. Y. Central.)— Owns
from Carthage to Newton Falls, N. Y .,40m . e entire stock, $500,000,
Isowned by the N. Y. Central RR., which In May 1893 leased the property
In perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were
for extensions, &c.— (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETT'S HARBOR RR.— (See Maps
N. Y. Central.)— Owns from Carthage to Sackett's Harbor, N. Y.
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran-
tees the bon Leased to R. W. & O. for 3714 % of gross earnings. Rental
In cal. year 1906, $42,734. Cap. stock, $465,845 com. and $21,500 pref.

CATASAUQUA & FOGELSVILLE RR — See page 173.

CATAWISSA RR.— Owns from Tamanend. Pa., to Newberry Jet.. Pa..
102.80 miles; second track, 38.69 miles; total, 216.01 miles. Re-leased
Dec. 1 1896 for 090 years to Philadelphia & Reading Railway. Rental.
Interest on bonds, 5% dividends on preferred stock, all taxes and $8,000
for organization expenses. See also V. 63, p. 969, 1116. Of the preferred

20 miles.

first lien on the main line from Atlanta to Savannah. Including the Mllledge-
vlllc branch (312 m. Inall). all equipment and appurtenances, and the eoufftf
In $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah,

V. 84, p. 520, 605; V. 87. p. 550. B 1Inn
ﬁpllcatlon for listing firsts and consols In V Lian-v o as
The consol, mort. (see abstract V. 61, p. 873; Iso V é3 . 1160. V. 83, p.

1347) Is a first lien upon 600 m . (Includmg former Mont & Eufaula RR.,Sav.
& Western and Sav. & Atl.); also on the leases of the South Western and
Augusta & Savannah roads and the stock of N e w |

Steamship Co., and a second lien upon the mala IIn®

and also on the Macon & Northern, Mobile * G rard’ ninffA°®
It also covers all leaseholds, securities, &c. The remaining $300,000 are

available for betterments and equipment. V. 85, p. ooo.
Macon & Northern Division bonds are also direct (~ligations of the

Central Ry., with llrst Hen from Macon Jet. to Athens, Ga., luz miles.
Collateral trust mortgage abstract was In V. 45, p. 24z.
The Chattanooga Division mortgage Is a first lion the form~ Chatta.-

nooga Rome & Southern RR., Carrollton, Ga., to Ghattanooga, renn.,138
miles, and Durham to Chlckamauga, Ga., 17 miles, wilth Urariches, In all 164
miles, subject to $343,000 old 5s, for which a like amount of bonds Is ro-

Serupper Cahab'aBranch’'bonds are secured by coal lands In Northern Ala-
bama, also by road Henry Ellen to Margaret, Ala. V. 81, p. 020, 1000.
The preference income bonds, subject to the prior mortgages, cover the
main line and the former Savannah & Western. Columbus & Rome. Mont-
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah &
Atlantic and other railroads, and their equipment, &c. lhey are non-
cumulatlve and bear Interest not exceeding 5% In any one fiscal year, but
payable only out of net earnings as declared. In Oct. 1005 It was arranged

to attach coupons to Income bonds. V. 81, p. 074, 1174.

Dtvid. (%)— '06.’07. '98. '09. '00.'01. '02.'03. '04. '05. '06. '07. "08.
tst pr. Incomes 114 2X 2 2 3\l 5 3 5 5 5 5 5 0
2d pr. Incomes o0 0 0 0 0 0 0 0 2 0 5d.729 o
3d pr. Incomes 0 0 0 0 0 0 0 0 0 5 5 0 0

In Oct. 1907 the holders of $2,498,000 second preference and $1,350,000’
third preference Income bonds had deposited thefr bonds with a committee
(Jos. S. Dale, 52 William St., N. Y., Sec.). V. 85, p. 520, 005, 653, 721.
792; V. 87. p. 1477. Suits, V. 86, p. 410. In 1008 a majorlty of first
income bonds had been deposned with a committee (Metropolitan Trust
Co. of N. Y., depositary; Jos. S. Dale, Sec.). V. 87, p. 740, 1418.
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30 RAILWAY STOCKS AND BONDS.

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Site, or pal, When Due
For explanation of column headings, Ac., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Centof (la Ry (Conct) —Upper CahabaM gred 102 4*-N  104* 1905 $1,000 $510,000 49g F & A Guaranty Trust Co N Y Feb '09-Aug '25
Greenv & New 1st M g red 102 4 -N 24 1905 1,000 510,000 4g M & S Guaranty Trust Co N Y Mch '09-Scp '25
1st pref Incomes linterest up to 5% 1895 1,000 4,000,000 5 In 1907 Oct 1 GuarTr Co N Y or Savan Nov 1 1945
2d do do 1 1895 1,000 7,000,000 3.729 '07 Oct 1 do do Nov 1 1945
3d do do J 1895 1,000 4,000,000 5 In 1906 Oct 1 do do Nov 11945
Central RR & Bk coll tr bonds gold red at 110-Cs.c* 1887 1,000 4,880,000 59 M & N Guaranty Trust Co N Y May 1 1937
Equipment trust notes Oct 31 1908----------eeeeeeeeeee 1905 57,037 34* & 6 Mo & qu . do do To Jan 1910
Locomotive and car trusts payable 5118,000 s-a— ¢ '02-3-5 1,000 638,000 4M Various Blair & Co New York  To Jan 1912
Equipment trust series H 551,000 s-a (V 82 p 217) .. 1906 1,000 714.000 44gF & A do do To Feb 1916
Equip trust series | $115,000 s-a (V 83 p 751) — GP 1906 1,000 1,375,000 4H fJ & J Kountze Bros New York To July 1916
do do series K 538,000 semi-annually - 1907 1,000 646,000 59 M & S do do To Mch 1 1917
Notes secured by Wadley Southern bds - 1907 50,000 650,000 5¢g M & S Guaranty Trust Co N Y Mch 1 1912
Guaranteed, Ac., Securities
Ocean SS Co first mortgage gold guaranteed--Ce.c* 1890 1,000 1,000,000 5g J & JGuaranty Trust Co N Y July 11920
Steamship bonds g ass'd by O SS Co $69,000 due s-a '03-'04 303,000 5g J & JBlair & Co New York
Augusta & Savannah stock (no bonded debt)-— 100 1,022,900 5 J & J Savannah Ga
Southwestern Railroad stock (no bonded debt)-—----—-- 333 100 5,191,100 5 J & J Savannah and Macon
Chattahoochee & Gulf stock 100 436,400 5 J & J Savannah Ga 11909 2H
First M gold $2,000,000 Int rental s f red at 1024* 91 1900 1,000 336,000 5g J & JCitizens’ Bk SavannahGa . 11930
Cent Indiana— 1st M $4, 000 000 gu p & lend-Ce.c*&r 117 1903 1,000 1,500,000 49 M & N Central Trust Co N Y May 1 1953
Central New Eng—First M $1,250,000 call 105 FP.c* 58 1899 1,000 1,250,000 59 F & A Fid 1T &S D Co Phlla Feb 11919
General mortgage 5% Incomes $7,250,000 -—-—FP. 58 1899 1,000 7,250,000 5¢g Oct 1 Yearly If earned Feb 1 1949
Dutchess County RR— First M gold guar- Me.c* 12 1890 1,000 350,000 44* (6) gJ & D Fid I' T & S D Co Phlla June 1 1940
Poughkeepsie & Eastern first mortgage........... 35 1894 1,000 500,000 5 M & N New Haven Conn Nov 1 1934
Newburgh Dutchess & Conn collateral bonds 59 1891 1,000 216,000 5 M & N do do Mch 1 1921
do do Income bonds-- 59 1877 1,000 1,164,500 6 If earned do do
Central Ohlof— See Baltimore & Ohio
Central Pacific— ;
First refund mtge g guar p & 1end- -Te%.c&r 1,349 1899 500 &c 09,801,000 49 F & A 120 Broadway N Y Aug 11949
3”7s $25,000,000 gold guar p & lend -Us.c'&r 1,349 1899 500 &c 16,611,000 3Me J & D do do Aug 11929
Lucln cut-oil 1st M $10,000,000 guar (text).G.c*&r 103 1904 1,000 &c 0,199,000 4g A& O _ do . do Oct 11954
Central RR of N J—Stock ($30 000,000 authorized).. 100 27,436,800 8 In 1908 Q—F Office 143 Liberty StN Y Feb 1 1909 2%
Cent RR of N J gen M $50,000,000 gold-— Ce.c&r All 1887 500 &c\ b45,091,000 / 5g J & J Liberty Nat Bank, N Y July 11987
do do registered All 1887 500 &cC; 1 59 Q—1J do do
Guaranteed Bonds—
Leh & Wllkesb Coal con M guar p & lext In 1900.. 1875 1,000 12,175,000 44%* Q—M do do
5s of 1912 sinking fund not guar (not drawn) -FP.c 1888 1,000 2,691,000 5 M & N do do Nov 11912
b Includes $1,167,0 00 In treasury July 1908.
LATEST EARNINGS.—J1908.... Gross, $4,899,433; net, $1,348,906 686 acres. Land contracts July 1 1908—principal, $84,620; average

5 mos., July 1 to Nov. 30.11907 Gross, 5,342,390,
ANNUAL REPORT.—Report for 1907-08 at length In V.
Years ending June 30— 1908. 1907.

Gross earnings

net, 1,277,602
87, p. 541, 549.
1906.

$11,658,652 $12,082,777 $11,396,123

Total operatng expenses $9,069,1191 $9,117,363 $7,882,218
Texas 1 428,853 352,995
Net earnings from operation $2,589,533 $2,476,561 $3,160,910
Other sources 236,103 311,939 274,621
Total net Income $2,825,636 $2,788,500 $3,435,531
Interest on funded debt, &c $1,967,041 $l 862 683 $1,753,219
Rentals and miscellaneou 417'69.1 431,641
Betterments. ... 324, 768 Included In oper. “exp.

0*00°
(3 729) 261,030(5%)350,000
(5%)200,000

Balance for year dcf.$5,426 dcf.$12,904 sur.$500,671

OFFICERS—Pres., J. F. Hanson, Atlanta, Ga._ Directors. Oct. 1008>
V. 87, p .1009.— (V. 87, p. 541. 649, 677, 740, 1009, 1418, 1477.)

CENTRAL INDIANA RY.— Muncle to Brazil, Ind., 127 m., of which
10 m trackage. V.76, p.653. Controlled by Clev. Cine. Chic. & St. Louis
and Penn. RR. Interests.
are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517,
2279- V. 78, p. 1906, 1961. Stock authorized,$120,000. Cal. year 1907.
gross’ $148,136; def. under oper. exp., $69,326. In 1906, gross, $161,788.

Pres.. Joseph Robinson.— (V. 77, p. 2279; V. 78, p. 1906, 1961.)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing
the Hudson River at Poughkeepsie by Its own bridge, to SUvernalls, 58 m .;
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jet., N. Y., to State
line 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.; total owned,
164 miles' and leases and controls Hartford & Conn. Western RR ., Hartford
to Rhineclifl, 109 m.; Wicopee Jet., N. Y., to Flshklll Ldg., N. 2m
total. 293 miles. V. 72 p. 1273; V. 73 p. 337; V. 76, p. 435; V. 84 p 1427

ORGANIZATION.—On June 30 1908 the New York New Haven
& Hartford RR. owned $3,410,376 preferred and $4,415,395 common
stock; also $6,329,123 of the $7,250,000 Income and $190,000 first mtge.
bonds, the $500,000 Poughkeepsie & Eastern bonds, all of the $216,000 coll,
and $1,156,500 Income N. D. & Conn, bonds and $900,000 (total Issue) of
Cent. N. E. notes. V. 85, p. 404, 858. In June 1908 negotiations were
resumed with the New Haven road for the purchase of the Income bonds
not aiready owned. V. 86, p. 1466; V. 87, p. 225.

STOCK.—Common, $4,800,000; preferred, 4%, $3,750,000; par,

Dividend on 1st Incomes
Dividend on 2d Incomes

Dividend on 3rd Incomes

$100.

Voting trust ended Jan. 1909.

EARNINGS.— 12 mos. ending June 30 (293 miles, against 256 In 1904-05)
12 Mos.— Gross. Net. Other Inc. Charges. Balance.
1907-08 $2,108,787 $335,868 $63,808 $397,480 $2,286
1906-07 2.153,367 def. 431,047 50,548 267,070 def. 647,569

OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and
l. G. Parker, Sec.— (V. 86, p. 1466; V. 87, p 225, 873 V. 88, p. 230)

CENTRAL PACIFIC RY. (See Map of Southern Pacific.)

Lines owned— Miles Miles.
San Frac«clsco, Cal., to near Branches to San Jose, &c . 33

Ogden, U tah -———meeeeees 871 Leased—

Lathrop, Cal., to Goshen, Cal-- 146 Weed to Grass Lake_ 25
Roseville Junctlon Cal., to Trackage—

Oregon State Line. 297 Into Ogden, &C...ovvvviiiiiiiiinnn, 14

Umbria to Cecil 103
Total 1,489

ORGANIZATION.— Incorporated In Utah In July 1899 as successor of
the railroad under the plan of readjustment InV. 68, p. 378

STOCK— (1) Common Stock, $67,275,500, all held by Sou. Pac. Co.

(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be
delivered to Sou. Pac. Co. In consideration of Issue of equal amount of Sou.
Pac. Co. 4% collat. trust gold bonds; of which delivered on completion of
readjustment $12,600,000; reserved to be delivered only to provide addi-
tional funds, If required, for the payment of 3% notes to the United States,
and thereafter oniy for betterments and additions, $3,000,000; reserved to
be delivered for Improvements and additions at not over $200,000 yearly,
$5,000,000; outstanding, $13,600,000.

DIVIDENDS.— On pref.,, 4% vyearly to 1908,
1906-07, 6%; In 1907-08, 6%.

BONDS.—First refunding mtge. gold 4s, $100,000,000, secured by all the
railroads, terminals and equipment now owned. Including about 1,349
miles of first track, &c. See abstract, V. 69, p. 808, and V. 70, p. 739;
V. 78, p. 228; V. 87, p. 225, 285, 479; V. 88, p. 52.

Thirty-year gold 3Hs, $25,000,000, secured by a second lien upon all the
properties covered by the 1st ref. mtge. and also by deposit with the Trus-
tees, as acquired, of all securities and moneys held In any sinking fund of the
Central Pacific Ry., consisting July 1 1908 of $8,595,571 In securities and
$426 cash, and by a trust deed upon all the lands covered by the mtge. dated
Oct. 11870. See Mortgage Abstract, V. 69, p. 858; also see p. 851. From
the proceeds of these sinking funds and land sales cancellation of bonds will
be made from time to time: In Feb. 1900 $2,505,000 3 4*s were canceled and
to June 1908 $5,884,000 additional had been canceled, reducing those out
standing to $16,611,500. V. 70, p. 739, 1194.

The 4% guar, bonds on the Lucln cut-off are redeemable at 107 on Oct.
1 1909 or any Int. day thereafter. V.79, p. 1641. Guaranty, V. 80, p. 162.

LAND GRANT.— Total land grant was about 12,000,000 acres, of which
about $7,709,336 acres remained unsold on June 30 1908. Sales In 1907-08,

Inclusive. On com.. In

Bonds, guaranteed by Clev. Cine. Chic. & St. L.,

price per acre, $4.64.

REPORT.— Year end. June 30 1908, gross, $32,859,633; net, $11,696,-
447; other Income, $596,509; Int., taxes, sink, tunds Ac $6 567 854; dlv
on pref. stock (4%), $540,000; div. on com. stock (6%) $4,036, 530 bal.,
sur., $1,148,572, of wh ch payable to Sou. Pac. Co. under terms of Iease,
$617,613, leaving $530,959.— (V. 87, p. 225, 285, 479; V. 88, p. 52.)

CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (Penn. DIv. of N.Y.C.& H.RR.R), 27 miles; branch, 5 m.
Current liabilities June 30 1907, $752,734. For year 1906-07, gross, $91,-
262; net, $29,863; other Income, $6,348; charges, $45,385; def., $9,174.
Stock, $1,200,000; par, $50.

CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)— Oper-
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre
and Scranton, Pa., and the neighboring anthracite coal fields; also southerly
to the seashore resorts of New Jersey and to the Delaware River.
HISTORY.— Chartered In 1849. From May 1883 to Jan. 1 1887 leased
to Phlla. & Reading. Receivers were In possession from Jan. 1 1887 till
Jan. 1888. Reorganized In 1887 without foreclosure— sec plan V. 44, p.
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre In “Sup-
plement” of Jan. 1903 (p. 159), and Lehigh Coal & Nav. In “ Miscellaneous.”
In Jan. 1901 Reading Co. acquired $14,504,000 of the stock. V. 72, p. 86,
136,241,391,721. On June 30 1908 owned $1,600,000 Lehigh Valley RR.
stock. V. 81, p. 971.
Lines owned in fee—
Jersey City to Phllllpsburg.
Sundry branches
Entire stock owned—
New York & Long Branch RR
Perth Amboy to Bay Head--
New Jersey Southern RR., L
Branch to Atslon, &c
Other lines (no debt)...
Leased (mostly for 999 years)—
Dover & Rockaway RR
Ogden Aline RR*
* See this company.
There are 263 miles of second and 30 miles of four tracks.

Miles.
Nesquehonlng Valley*-------mme-meeeeeee 17
Lehigh & Susquehanna, Phlllips-
burg to Union Jet., &c--- 171
Wilkes-Barre & Scranton*.
Other lin
Trackage—
Union Coal R R -- -
Allentown Term. (oper.Jointly).. 3
Other trackage-------------=----- 6

5
10 Total oper. July 1908............... 648

Tn July 1900
New Jersey Terminal Ry.. 7 miles, was acquired. V. 81,p. «06.
DIV.— 1 '91."92t0'94.’95. '96. '97. '98. '99. '00. '01. 1002 to Feb.*09
Percent 64* 7 y'ly. 544 5 44* 4 4 5 5 8 yearly(Q-F)

BONDS.— For general mtge. abstract see V. 45, p. 402.

The L. & W. coal mtge. Is for $15,000,000; the bonds, formerly 7s, of
which $12,175,000 have been Issued,were In 1900 extended at 44*/o. and
guaranteed, prlnupal and Interest. See guaranty, V. 71, p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1,062,-
000 Lehlgh & Hud. RIv. Ry. gen. 5s, prln, and Int. See V. 67, p. 788

uipment Mortgang 4s. Interest ut Liberty NationalBank., N uy.

($1 000 each) ate. Interest. outstanding. Instal. of T rin. due Y iy.

Ser. A & B 1899-02 4% Var. $1,170,000 $420,000 U>00to 1012
Ser. ..1903 4% A&O 1,750,000 %558 ggg tt% AApfglrlcﬂ %8%%
Ser. D ($1,050,000).1905 4% M&S In treasury

Ser. E ($2,450.000).1906 4% F&A do do  320.000 1910 to 1916
Ser. F  ($090,000).1907 4% J&D  do do 110.000 1900 to 1917

EARNINGS.— For 5 months ending Nov. 30:

5 Months— Gross. Net. Charges. Bal., Sur.
1908 $10,944,03284,806,65%2,562,001  $2,244,651
1907 12,431,9045,509,761 :326,588 3,183,173

ANNUAL REPORT.—The report for 1007-08 was In V. 85, p. 71%606

Earnings from— 1908. 1007.

Merchandise $8,368,056 $0,288,020 $8,671,217
Coal 9,009,015  8.534.366  7.462.065
Passengers 4,282,704 4,247,359 3,920,552
Express and mall 437,873 520,395 372,603
Miscellaneous.... 427,289 181,528 96,504

Total gross earnings rail Ines $22,614,036 $22,772,568 *20,523.031
Net earnings.. $9,453,257 $10,913,626 $0,865,865
Other Income.. 2,099,820 1,785,312 1,606,555

Total net Income. $11,553,077 *iggggggg $él égs 461%(6)
Interest on debt---- $3,021,183 L P
Rentals paid 2,342,696 2,765,213 2,386,380
jhis s
R I funds, & ) ) '
D?ci%vggdsurzss%)“c 2,194.844 2,104,424

Balance, surplus $628,529 $75.07* , -»i91,481
— (V. 85, p. 721, 785, V.'86, p. 667, 1090; V. 87, p. 736; V. 88, p. 157.)

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane. S. C to
Sumter, S. C., 40.2 miles; spurs, &c., 1.61 m.; total. 41.81 m. Leased to
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170,-
000; par, $50. In 1907-08 rental, $31,000; gen. exp., $303; Int., $18,000;

dlvs. (7.2%), $12,240; bal., sur., $457.— (V. 64, p. 887.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82, p. 927.)

CENTRAL VERAIONT RY.— Operates from Rouse's Point, at north end
of Lake Champlain, to New London, Conn., with branches, 536 miles In all,
of which 160 miles leased, viz.; New London & Northern (see that co.)
121 miles; Montvllle Branch, 3; West River RR., 36 m.

ORGANIZATION.— Succeeded May 1 1899, per amended plan In V. 67

. 735. the Central Vermont Railroad, foreclosed. V. 8,p. 1

SECURITIES, &c.— The Grand Trunk Ry. holds $2, 185 100 of the $3,-
000,000 stock, and under a traffic contract will make good any defl(;lency
In earnings to meet Interest on the new firsts up to 30% of Grand Trunk
gross receipts from traffic Interchanged. Form of guaranty, V. 85, p. 283.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



32 RAILWAY STOCKS AND BONDS. [Tor LXXXVIIL.
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi
Miles Date Size, or pal, When Due
For explanation of column headings, &c., ste notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Central RR of N S— (Concluded)
Am Dock & Imp Co 1st M guar redeem at 110----—--c* 1881 $1,000 $4,987,000 5 J & Libertdy Nat Bank N Y July 11921
N V & Long Branch gen M gold ($102,000 5s) Ce 38 1891 1,000 1,891,000 4 & 59 M & s do Sep 11941
Lehigh & Hud RIv gen M gold guar Jointly...Ce.c 1890 1,000 CI.062,000 59 J & j National Exch Bank N Y July 1 1920
Central RR of Pennsylvania— First M $1,200,000--FP 1893 600,000 6 M & N Fid I Tr & S D Co Phila May 1 1043
Central RR of South Carolina— First mtge gold- 40 1881 1,000 300,000 6g J & JCuyler, Morgan & Co N Y July 11921
Cent Ry of So Car— First M $150,000 g gu red 7 1906 500 150,000 Bg J & J Colonial Trust Co Plttsb Jan 1 1920
Central Vermont— Stock $3,000,000 - 100 3,000,000 $2,185, 100 held by Grand Trunk Ry of Canada
First M $12,000,000 gold traffic guar............... AB.c&r All 1899 1,000 &c 10.654.500 4.9 —F Blair & Co N Y; & Bost May 1 1920
Car trusts $15,000 or $16,000 due quarterly........... 1905 1,000 388,000 444 U—M Blair & Co New York Mon '09-Mch '15
Locomotive trusts $20,000 due yearly ﬁv 83p 751). 1906 160,000 44* —F Royal Trust Co Montreal Aug 1909-1916
Car trusts $13,uo0 or $14,000 due seml-ann 1907 1.0tPO 229,out 44 A & O Apr 09 Apr '17
Montreal & Province Line Ry 1st M guar p & 1-----C 40.6 1900 100 &c 200,000 4.9 A & O Amer L & Tr Co Boston Oct 1 1950
Charleston & Savannah— See Atlantic Coast Line RR.
Charleston Terminal— First M $1,000 000 gold.S.c*&r 1903 1,000 &c 800,000 4g J & Jstandard Trust Co N Y July 11953
Charleston Un Sta— 1st M$400,000 g gu(text) _Eqc* &r 1007 1,000 &c 250,000 49 J & JEquitable Trust Co. N Y Jan 1 1937
Charleston & West Car— IstM g($8,000 p m)-Ce.c*&r 340 1806 1,000 2,720,000 59 A & 0 Central Trust Co N Y Oct 11946
Income mtge gold non-cum ($7,000 per mile) _.Q.c* 1896 1,000 2,380.000 5 Oct  Guar Tr_N Y |If earned Oct 1 1046
Augusta Terminal Ry 1st M gold guar p & lend-.Ce 1897 1,000 600,000 6g A & 0 Central Trust Co N Y Apr 11047
Charlotte Monroe & Columbia— First M $70,000 gold. 22 1902 1,000 70,000 59 A & 0 RichT &S D CoRich Va Oct 1 1932
Charlotte Columbia & Augusta— See Southern Ry
Chartiers— See Plttsb Cincinnati Chicago & St Louis
Chat & Lake Placid—Sar & Lake Placid 1st M g.Ce.c* 10 1893 1,000 120,000 5 (6) g M & N 32 Nassau St New York Nov 11913
Chattahoochee Valley— First mortgage 10 1896 50,000 6 J & _ D Boston, Mass Dec 11916
Consolidated mortgage $110,000 AB 16>* 1900 ,000 60.000 5 J &J15 Amer L & Tr Co Boston July 15 1920
Chattanooga Stat— 1st M $1, 000 000 g gu(text)Ta c&r 1907 1,000 &c 850,000 4.9 J c J TrustCoof America, NY Jan 1 1957
Chesapeake Beach— First mtge $1 000,000 g - N.c 34 1898 ,000 1,000,000 59 J & JIn default uly 1 102
Chesapeake & Ohio— Stock (transfer agt JP M & Co) 100 62,799,100 See text. Yearly J P Morgan & Co N Y Dec 22 1908 1Js
First mtge of 1011 Peninsular Extension gold--—--- c* 74 1881 1,000 2,000,000 6g A & O do do Jan 11911
Terminal 1st M 1922 covering 8 m to Phoebus g-.c* 10 1882 500 &c 142,000 6g J & D do do June 11922
First consol mtge for $30,000,000 gold___ Ce.c*&r 697 1889 1,000 27,858,000 5¢g M & N do do May 1 1939
Richmond & AH DIlv 1st cons M g (see text).-Ce.c* 241 1890 1,000 6,000,000 49 J & ) do do Jan 11089
Second cons M Rich via Lynchb to Clifton F 241 1890 ,000 1,000,000 4g J & do do Jan 11989
Craig Valley Branch first mortgage gold Ce. 26 1890 1,000 650,000 59g J & do do July 11940
Warm Springs Branch first mortgage gol 25 1891 1,000 400,000 5g M & S do do Men 1 1941
General mortgage (for $70,000,000 &c) gold— Ce.c* 1,394 1892 1,000 43,823,000 444 g M & S do do Mch 1 1992
Paint Creek Branch 1st M $750,000 gold-------— Ce.c* 21 1905 $1,000 525,000 49 F & A do do Feb 11045
Kincon Coal mtge assumed redeem since Oct 1905 1901 500 &c 200,000 59 A & OCentTr &S Dep CoCinO Oct 11015
¢ Guaranteed Jointly with Lehigh Coal & Navigation Co
ross. Net. Oth. Inc. Charges. Bal..sur. DIVIDENDS.— 1899 to 1908, both Inclusive, 1% yearly. Dividends are
3,740,760 $700,380 $13,840 $710,667 $3,553 expected to be Increased with possibly a semi-annual payment In the spring
3,833,088 688,380 13,840 700,407 1,81 Of 1909. V. 87, p. 1663.

Charles M. Hays; Clerk 'and Treas., .
Albans Vt— (V. 84, p. 030; V. 85, p. 283, 1005; V. 87, p. 1009.)
CHARLESTON TERMINAL CO—ROAD.—Owns terminal
Charleston, S. C., 5.02 miles; track laid with 60-1b. steel.
Company also owns 14 wharves, 30 warehouses, about 30 acres of land,
4 cotton compresses, &c., on the C|ty s water front, these being connected
b%/ Its own road with the other railroads entering the cit A reorganization
the East Shore Terminal Co.’s RR., foreclosed July 1 1903 V.77, p. 148,
298. Stock, $200,000, owned Jonntly by Atlantic Coast Line RR. ana
Southern Ry. .which agree to make good any deficiency In Interest on bonds.

road In

Pres. Wm. E. Huger; Treas., R. D. Lankford; Sec., Henry Fraser.
EARNINGS.— Gross, year ending June 30 1907, $198,88 net Income,
$77,899; Int. and taxes, $44,000; bal., sur., $33, 899. —(V T7 6.)

CHARLESTON UNION STATION CO.—Owns passenger statlon at
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each
owns one-half the stock and guarantees the bonds, p &1, by endorsement
Rental covers interest on bonds and 4% on stock. ,p-

CHARLESTON & WESTERN CAROLINA RY. —Port Royal
Augusta, Ga., to Spartanbur S. C., 245 m. branches to Anderson’ and
Greenville S.'C.,'94 m_; leased, 2 m_; total, 340 m, A consolidation Oct. 3
1896 after foreclosure sale. Entire stock and portion of Income bonds were

SC via

acquired by Atlantic Coast Line In Dec. 1897. V. 66, 38, 335. DIv on
Incomes. 2% for 1903-04; 3% for 1904-05; 5% for 1005-06.
STOCK.—$1,200,000; par. $100. See Augusta Term. Ry. V. 66, p. 383.

EARNINGS.—For year ending June 30 1908, gross, $1,408,139;
overtaxes, $191,632; other Income, $23,357; Interest on bonds, $172,000;
hire of equipment, &c., $39,114; surplus, $3,874. Pres., J. B. Cleveland
Spartanburg, S. C.; c., R. D. Cronfy, Petersburg, Va.— (V. 73, p.

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard
Air Line, to Jefferson. 22 m. Stock, $48,000. The Richmond Trust & Safe
Deposit Co. Is mtge. trustee. V. 75, p. 1030. For year ending June 30
1906,gross, $28,608; net, $16,071. Pres., J. A. McLe ay—(V 75, p.1030.)

CHATEAUdAY & LAKE PLACID RY.—(See Map; Del. Hudson.) —
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts-
burg to Dannemora, 16 miles. Is'leased from State of New York for $1 and
free transportation of freight to the State’s Prison at Dannemora.

Stock, $3,450,000, of which $3,000,000 Is 4% pref., the latter all owned
& 84.

net,

by D. H. V. . 50. Leased to the Delaware & Hudson until Dec.
2403, any balance over expenses of operation, Interest, taxes, main-
tenance damages, dividend on pref. stock, &c., to go to the lessor. The

tease Is subject to revision at 5-year Intervals s'r.ce Jan. 1 1908 on request of
either party. V.81 5) 613. There are also $24, 000 Saranac & Lake Placid
Id 5s due Nov. 1 191 (V. 81, p. 613; V. 84. p. 50, 930.)
CHATTAHOOCHEE & QULF RR.—_Columbla, AIa., to Floralla, 92 m.
LEASE.—Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6% on
$436 400 stock and $336,000 bonds, of which 1% to be used as a sinking
fund’for retirement of bonds, upon completion of which rental will be 5% on
stock, payable J-J. See Cent, of Ga. Ry.— (V. 81, p. 1722; V. 87, p. 1663.)
CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala.,
iau m Extension north from West Point to Standing Rock, 17 miles,
was completed In Mch. 1908, to be continued 15 or 20 miles further In Heard

County Ga. Stock authorized, $1,000,000; outstanding, $110,000; par of
shares” '$100. Bonds, see table above. For year ending June 30 1907,
gross, $35,107; net, $12,004; other Inc., $945; deduc., $7,046; surp., $5,903.

CHATTANOOGA SOUTHERN RR.—Owns road, completed InJune 1891,
from Tennessee State line to Gadsden, Ala., 87 m. Round Mt. branch, 3 m.
trackage to Chattanooga, 5 m.; 5|d|ngs and spurs, 10 m.; total of all tracks.
105 m ~ Successor to Chattanooga Southern R .\,Nsold In'‘foreclosure Feb. 14

1895-plan In V. 61, p. April 23 1 Kent, Chattanooga.
Tenn = and E. C. Osborne, 31 Nassau St., N. Y., were appomted receivers.
V 8i'p 995 Stock, common, $2,250, 000: pref., $750,000.

Year 1907-1908, gross, $105,748} def. oper., $3,627.—— (V. 84, p. 995.)

CHATTANOOGA STATION CO.—Owns union passengFer statlon and ap-
proaches at Chattanooga, Tenn., used by the Southern Cent, of Ga.,
Alabama Gt. Southern and Cin.'N. O. & Tex. Pac WhICh each owns one-
fourth of the stock and guarantees the bonds Jomtgf and severally, p. & 1.,
by endorsement. Rental covers Interest on bonds and 4% on stock.—
(V. 84, p. 50.)

CHFSAPPAKE BEACH RY.—Washington, D. C., to Chesapeake Beach,
Md 34m. InJuly 1905 David H. Moffat, who owns about 99% of both
stock and bonds, obtained Judg{ment on a promissor?/ note for $1 222,800.
Foreclosure pending; Interest alleged to be In_default since 190 V. 8l,
p. 263, 974. Stock. $1,000,000; par. $100. Pres., W. I* Jones Denver,
Col.; Sec., Paul Y. Waters. OF ice, 1416 New York Ave., Washington,
D. C.— (V. 81, p. 263, 974))

CHESAPEAKE & OHIO RY — (See Map.)— Operates from Newport
News.Va., and Wash., D.C., to CIn..O., and Loulsv., Ky., with branches.

Lines owned in fee— Mlles. Controlled bv'stock— Miles
Old Point Comfort and Newport Bridge—Covington, Ky., to Cin-
News, via Charlottesville, to cinnati, OhiQ-—srmmirmememeneen
Big Sandy River .512 Lines leased—
Richmond via Lynchburg,to Clif- Sundry branches leased 21
ton Forge, Va -230 Trackage to Louisville.. 84
Branches In Va. and W. Va -441 Trackage to Washingt 85
Big Sandy River to Covmgton .15010ther trackage........cuiieene 31

Denton Ky., to Lexington 031 e

Big Sandy Jet. to Elkhorn City, I Total system June 30 1908..1, 841

Branthestn«Kcntucky 54 |Second track (282 owned)----- 380
A?so owns one-sixth Interest In the Richmond-Washington Co.
HISTORY &c.— In 1888 reorganized without foreclosure. In Jan.

1909 the stock of the Virginia Air Line Ry., Lindsay, Va., to Upper Bremo,

*° STEEK ™1 Ot “To08 “oniy $8.403" preferred stock remalnedout.

BONDS.— Abstract of consol, mtge. of 1939 In V. 49, p. 147; V. 86, p.
1588; of Richmond & Allegheny mtges.. In V. 51, p. 144.

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham,
trustees) Isfor $70,000,000, but additional amounts at $25,000 per mile may
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000

bonds were reserved to provide for the $30,000,000 consols of 1889 Issued
or to be Issued, &c. See full abstract of mortgage InV. o04. p. 644;
also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In Jan 1909 $43.-

823,000 had been listed on N. Y. Stock Exchange; of which $5,300,000 were
Issued for sec»*d-track and $38,523,000 for other >urposes, leaving $31,131,-
000 reserved to retire underlying bonds, $339,0 0 available for Improve-
ments and $6,000 to retire remaining unexchanged pref. stock. V. 83,
p._ 1469, 1523; V. 84 Io 7.)

The stockholders will vote Feb 9 1909 on authorizing an Issue of general
funding and Improvement mortgage 5% 20-year bonds (limited to $30,-
000,000) to fund the $7,500,000 6% notes of 1907 and 1908 which will be
called for payment July 1 1909, and provide for future requirements for
extensions, Improvements, equipment, &c., of which $11,000,000 has been
sold. V. 87, 1663; V. 88, p. 99, 157.

The Louisville & Jeffersonville Bridge bonds, of which $4,500,000 are out-
standing, are guaranteed Jointly and severally by the Chesapeake & Ohio
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of
the bridge Is payable by them In the proportion of one-third and two-thirds
respectively—sec V. 60, p. 130: V. 61, p. 327, 559; V. 62, p. 84, and separate
statement for Louisville & Jeffersonvnle Brldge Co.

Of the Greenbrier Ry. 4s of 1900,guaranteed prin.and Int.,and assumed In

1903-04, $1,000,000 are reserved for extensions and Improvements See
guaranty V. 72. p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. Of the
Bio Sandy 4s of 1904, remaining_$229, 000 Is reserved for extensions. V. 79,
p.917;V.82,p. 297; V. 87, p. 225, 414, 1418. Form of guaranty. V. 81,

' Of Hie Cool River 4s of 1905, $2,250,000 has been Issued on the 73 miles
from St. Albans to Peytona, W a., , with 2 branches, 10 m., and about
11 m. under construction; the remalnlng $750,000 Is reserved for exten-
sions and Improv'ts. V. 80, p. 2219; V. 83, p. 693.

Paint Creek Br. 4s $225,000 reserved for extensions.

Raleigh & Southwestern guar. 4s. V. 84, p. 1114.

Car Trust Series 4% Gold (Denomination $1,000 each).

V. 81, p. 974, 910.

Bate Outstanding. Mature in Installments.
“A” 1901 $300,000 Aug. *09-'11 $100,000 yrly
Pra 800,000 Aug. '15-'09-'12 200,000 yrly
«gr 18 400,000 Mar. '09-Sept.”12 50,000 s.a.
"D~ 1903 __ 800,000 Feb. '10-Aug. *13 200,000 yrly.
“E» 180 500,000 June '09-Dec. '13 50,000 8.a.
“Er o1 June '09-Dec. '14 35,000 s.a.
“gr 1 s Apr. '09-Aprll '15 90,000 s.a.
PRV | , Apr. '09-Aprll’16 80,000 s.a.
o1 750,000 June '09-June '16 50,000 s.a.
w1 : Aug. '09-Aug. '16 95,000 s.a.
K 1 . Apr. 15'0J-Oct.”16 80,000 s.a.
wpom July ’'09-Jan. '17\225,000 s.a.
i % i;:: 222 Alu. '09-Feb. 171

FINANCES — Pennsylvania Interests, with Morgan-Vanderbilt Interests,
owned a nmjorlty of the stock. 70. p. 75, 632; V 72, p. 480. In Dec.
1906 the Pennsylvania sold Its $15, 630 000 stock holdmgs V. 83, p. 1410.
On Dec 31 1906 the N. Y. Cent. & Hud. Rlv. owned $5,000,000 stock and
nn Den 31 1907 Clev. Cin. Chic. & St. Louis owned stock representing an
outlayOof $981,428? V. 71. p. 398, 505; V. 84 p. 1487.
Owns one-sixth Int. in majority Hocking Valley com. stock; see that co.
in Anrli 1008 $2 000,000 consol. 5s were sold to retire 1st 6s due July 1
1908 an. S’ 500 000 6~ »otes to retire $1,200,000 notes due June 28 loos
and provide $1,300,000 new cash. V. 86, p. 1041, 1342. In Deo. 1908
$11 000 000 '‘general funding and Improvement ' 5s were sold, the provision
for 'meeting capital requirements for Improvements making possible the
payment of larger dividends. See above and V. 87, p. 1663.
EARNINGS—5 mos.,/1908 Gross, $11,147,327; net, $4,438,993
Julv 1 to Nov. 30. 11007.. Gross, 12,833,958, net, 4,675,679
For 4 mos ending Oct. 31 1 , net, $3,663,682, against $3,863,988
in 1907- taxes, $264,800; other income, $174,229; charges, $1,986,149;
additions and betterments, $480,514; car trust payments, $335,000; bal-
ance, surplus, $771,448.

ANNUAL REPORT.— Fiscal year ends June 30.

Annual meeting Is held

at JVchmond on the Tuesday preceding the last Tuesday In October. Re-
port for 1907-08 was given at length In V. 87, p. 736, 752.

Year ending June 30— 1908. 1907. 1906.
Miles operated... 1.841 - 1.832 1.827
Passenger earning $5,120,529 $4,888,139 $4,242,556
Freight 19,571,609 19,974,861 19,395,648
Express, mall and miscellaneous------ 1,151,134 933,861 964,784

Total earnings $25,843,272 $25,796,861 $24,602,988
Operating expenses 17,186,747 16,650,307 14,860,640
Net earnings $8,656,525 $9,146,554 $9,733,339
Other Income 762,832 244,360 204,353

Total net Income.... $9,419,357 $9,300,914  $9,937,692
Interest on bonds, &c $6.868,510 $6,619,058 $5,778,951
Taxes 701.060 4,423 669,853
Extraordinary expenses 634,327 1,347,555 1,534,406
Dividends (1% ) 627,007 627.907 627.907
Balance, surplus <497553  $61,071 $1,426576
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RAILROADS

RAILWAY STOCKS AND BONDS.

[VOL. LXXXVIIt

INTEREST OR DIVIDENDS Bonds— Princi-

Miles Date Size, or pal, When Due
For explanation of column headings, Ac., see notes of of Par Amount Rate When Where Payable, and by I Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Chesapeake & Ohio— (Concluded) .
Greenb & New RIv RR 1st M g ass'd (V 75 p 562) 18 1891 $1,000 $339,000 5¢g F tc AJ P Morgan & Co N Y Aug | 1942
Greenbrier Ry 1st M $3,000,000 g assumed— Ta.c* 100 1900 1,000 1,940,000 4.9 M tic N do do Nov 1 1940
Big Sandv Ry first mtge $5 000,000 gold------- Ce.c* 85 1904 1,000 4,771,000 4g J ftic D do do June 11944
Potts Cr Br 15t M $1,000,000 auth(V.83,p.693)Ce.c* 25 1906 1000 888'888 g g J & J do do July 11946
Collateral trust notes redeemable at 102 1907 1,000 $i000.000 69 | & J do do July 1 1909
Notes $2,500,000 authorized, red at 102 1908 1,000 2,500,000 69 J tic J do do July 1 1lo<9
Guaranteed Bonds .
Elevator Co first mortgage gold p & l1guar-—--- Ce.c* 1888 1,000 820,000 49 A tc O do do Oct 11938
Second mtge for $500,000 income non-cum c* 1888 1,000 450,500 4 Oct 1 do do Oct 1 1988
Louis & Jeff Bdg 1st M $5,000,000 gu p & lend-.c’ 1895 1,000 a4,500,000 49 M tic S do do Mch 1 1945
Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1 1898 1,000 500,000 5 F & A do do Feb 1 1948
Coal River first mortgage $3,000,000 gold-------- 73 1905 1,000 2,250,000 4g J ftic D do do June 11945
Western Pocahontas Corp 1st M (V 84 p 995 ___ 1905 1,000 750,000 4M F tc A do do Aug 11945
do do do Extension No. 1906 1,000 114,000 4M F tc A do do Aug 11945
do do do Extension No. 2. 1906 1,000 51,000 4M A & O do do Oct 11946
Raleigh & Southwestern 1st M $1,500,000 gold- Ce 1906 1,000 330,000 4g9g J & J do do July 11936
Rlchmond-Washlngton Co (one- “sixth Interest)— _- 1903 1000 &c 9,500,000 4g J & D New York Trust Co N Y June 1 1943
Chesapeake Western—C & W RR 1st M gold. N 27 1896 500 &c 666,000 59 F tic A New York Trust Co N Y Aug 11945
Chesapeake Western Ry mtge $1,435,000 g ---—-B.c* 41 1901 1,000 1,419,000 49 A tic O See text Oct 1 1951
Chesterfield & Lancaster— 1st M $750,000 gold-.K .c* 36 1905 1,000 176,000 59 F _& A Knickerbocker Tr Co N Y Atlg 1 1955
Chestnut Hill RR—Stock rental P & R Ry. . 4 50 195,650 6 Q—M Treasurer's Office Phlla Dec 4 1908 1\~
Chicago & Alton RR—Common stock . - - 100 19,542,800 See text See text 60 Wall New York Fib 15 '(9. 27i
Preferred stock 4% non-cumulatlve - _C 100 19,544,000 4 In 1908 & J do do Jan 15 1909 2%
4% cumulative part and prior lien stock.... 100 879,300 Seetext j fic J do do Fib 15 '09, 2%
Chic & Alton RR (old) ref M g (see text)--IC.c*&r 889 1899 1,000 &c See text 3g A ftc O do do Oct 1 1949
First lien (old Ry.) M'subject to call at par_.F.c&r 943 1900 1,000 &c 22,000.000 3H gJ ftic J do do July 11950
1907 6,000,000 5 J  fic do do
Debentures $2,000,000 authorized, subject to cali.Ce 1907 245,000 5 J & D do do Juricl 1922
Joint equip notes ($9,500 due s-a) (V 76 p 47) 1,000 76,000 4 J 16 & D Equitable Trust Co N Y To Dec 15 1912
C & A E'q Assn cts Ser A B&C g gu$160,000 s-a. Ale 1905 1,000 1,992,000 4 & 5 g Various Mercantile Trust Co N Y To Nov 1915
do do Ser D g gu gue $113,000 s-a.-Ale 1906 1,000 1.695,000 49 J & D do do Junc’'O0-June’ie
do do $82,000 due semi- annually AIe ___ 1908 1,000 1,640,000 4M g M tc N do do May '09-Nov '18
Miss Rlv Br 1st M g assumed s f drawn at 100- 1877 1,000 135,000 6g A tc 060 Wall St N Y Oct 11912
Kansas City St Louis & C preferred stock gua 162 100 1,750,000 6 Q—F do do Feb 1 1009 m
Joliet & Chicago 7% stock perpetual guar by C & A 37 100 1,500,000 7 Q—1J do do Jan 1909 1H
Louisiana & Missouri guaranteed preferred stock. 101 100 29, 7 do Feb 1 1909 3M

-Additional bonds Issued—see text below, a Guar anteed

CHESAPEAKE & OHIO RY. (Concluded).
OFFICERS.— Pres., George W. Stevens, Richmond, Va.; Vlce-Pres.,
Decatur Axtell, Richmond, Va.: Treas., C. E. Potts, Richmond, Va.; Sec.,

0. E. Wellford, Richmond, Va.; Comptroller, L. F. Sullivan, Richmond, Va.

Directors— Decatur Axtell. John P. Green, George W. Stevens, Samuel
Rea, G. S. Bowdoln, H. T. Wickham, Thomas P. Fowler, Walter G. Oak-
man and Martin Erdmann.— (V, 87, p. 1663; V. 88, p. 90, 157, 230.)

CHESAPEAKE WESTERN RY.— Owns North River Gap, Va., to
Bridgewater, 14 m.; leases for 99 years from May 1 1002 Chesapeake &
Western R R, Bridgewater to Elkton, 27 m.: total, 41 m. Projected to tide-
water on Chesapeake Bay, and westerly Into West Virginia coal fields, of
which 14 m., from Bridgewater to North River Gap, Iscompleted. In April
1908 all the stock and bonds were acquired by W. E. D. Stokes. V. 86,

P Stock authorized, 850,000,000; outstanding, $1,419,600; of which $608.-
400 Is preferred. Ches. & West. RR. has $533,500 common and $31,300
pref. stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356.
Year ending June 30 1907 (41 miles), gross, $79,650; net, $26,910; other
Income. $33,325; Int. on bonds, $56,760 (not paid); taxes and rentals, $36,-
833- bal def.. $33,358. Pres W. E. D. .Stokes, 100 B'way, N. Y.
V.-P. A H. Gleasonf(v 78, p 2383: V. 86, p. 980 1041, 1284.)

CHESTERFIELD & LANCASTER RR—Owns Cheraw, S. C., to Page-
land 38 miles, an extension of 18 m. from Ruby towards Lancaster being
completed July 1907. Bonds (limited to $750,000) are Issuable at $5,000
per mile V. 81, p. 1790. There were June 30 1907 $67,000 debenture 6s
outstanding. Stock, $500,000: par $25. For year ending June 30 1908,
gross $62,552; net, $15,016. Year ending June 30 1907, gross, 856,144; net,
$19 468; Int., taxes, &c., $11,498; bal., sur., $7,970. Pres., A. H. Page,
Cheraw. S. C.; Sec., A. G. Page.— (V. 81, p. 1790.)

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa
4m ebeing double-tracked May 1902. Re-leased In 1896 to Phlla. & Read.
Rv.." the rental being reduced from 12% to 6% on stock, the latter being
Increased In June 1902 from $120,650 to $195,650. (V. 75, p. 76.)

CHICAGO & ALTON RR.— (See Map Toledo St. Louis & Western.)—
ROAD.—Chicago to St. Louis, Kansas City, &c.. In all 998 miles.

Road owned— Road owned— Miles.
Chicago to East St, Louis. Mexico, Mo., to Cedar City, Mo-- 50
Roodhouse, 111, to Kan. C., Mo0..251
Bloomington to Wann, via Jack-

Eldred to Barnett..

Coal City Line, Ind. 27 sonville, Godfrey and Upper
Dwight, 111, to Washington and Alton (all In Illinois) 158
Lacon, 11l--------mememmmmmmememme e 81 Trackage to Peoria, 111, &c 17
lies to Murrayvllle. T.....ooiciinns 34
Total owned and operated July 1 1908 (210 m. double tracked) 998

Cut-off between Mexico, Mo., and Old Monroe, 65 m .,
& Quincy, opened Sept. 1904, Is operated jointly.
to Murraysvllle, 111.,, 34 miles, was opened Oct. 15 1907. The stock of the
Peoria Ry. Terminal Co. Isowned by the Chicago & Alton and Chic. R. I. &
Pac Rv. which guarantee the first mtge. bonds ($1,500,000 auth. Issue).
V. 81, p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.)

ORGANIZATION.— The (old) railway company was organized In April
1900 and purchased substantially all the stock of the Chic. & Alton Railroad.
The two companies were consolidated In Mch. 1006 per plan V. 82, p. 451,
the Railway Issuing Its cumulative 4% participating and prior lien stock In
exchange for the outstanding stocks of the Railroad, the Railway company
changing Its name to the C. & A. Railroad as above. V. 82.p. 160. SeeV.
70, p 686,995.

STOCK.—The cumulative 4% participating and prior lien stock Is enti-
tled, in addition to prior right to accumulative dividends at the rate of 4%
per annum , to receive additional dividends equal to the rate of dividends de-
clared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Louis & Western purchased from the Rock Island the con-
trolling Interest viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84,

468, 529, 792. The Union Pacific owns $10,343,100 pref. stock, acquired

1904. V. 84, p. 1488.

DIVIDENDS.— On pref. of old co., Jan. 1901 to Jan. 1906, Incl., 4%
yearly (J. & J.). Semiannual dividends on pref. and participating and
prior lien stocks, 2% each, paid July 1906 to Jan. 1909, Incl., and In Aug.
1908 1% and In Feb. 1909 2% extra on participating stock. DIlv. on com.,
1%, paid Aug. 15 1908; 1909, Feb. 15, 2% . V. 88, p. 157.

BONDS.— The first lien (old Ry.) 3Ms of 1900 are secured by a direct first
lien on Springfield to Grove, 54 m., and a lien on the remaining property
owned subject to the mtge. securlng the refunding 3s of 1899 and certain
obligations and liens existing at the consolidation In 1906. . 70, p. 894,
944. See application to list In full InV. 71,p. 1021, and plan, v 82 p. 451.

The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im-
provements and extensions. Bonds In excess of $40,000,000 were to be
Issuable thereunder on vote of two-thirds of stockholders for extensions of
not over 500 miles main track, at not exceeding $20,000 per mile, to fund
leased line rental obligations and for future betterments not to exceed
$5,000,000, at not over $1,000,000 per annum, from Jan. 1 1900. In Jan.
1909 $45,350,000 had been authorized, of which $37,350,000 were out-
standing and the remaining $8,000,000, which were pledged to secure the
$6,000,000 5% notes of 1907, were arranged to be sold, the notes to be
called for payment on July 1 1009. See circular V. 69, p. 178; also V. 69,
p. 26, 129. 541; V. 70, p. 429, 739, 095; V. 84, p. 480, 507, 626. 803, 809;
V. 88, p. 99.

Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged,
viz. $5 000, 000 for betterments and $350,000 for purchase of Quincy Car-
rollton & St. 211.967

There are $44 370 g% Pullman ‘Co. equ1p notes due quar. to May 15 1910.

built by Chic. Burl.
Cut-off from Springfield

Equ p notes of 1908 are secured on 2,000 steel coal, Ac., cars. V. 87, p. 1237.
LATEST EARNINGS.— 11908-----Gross, $5,620,801; net, $2,383,056
I mos., July 1 to Nov. 30.11907-..-Gross, 5,605,786; net, 1,784,258

329,000 & A do
JoIntl y and se verally with Clevelan d Clncln natl Chicago tic St Louis

REPORT.— For year ending June 30 1908 was In V. 87, p. 1006.

1006-07. 1907-08.

Gross earnings ..$12,690,061 $12,087,730
Operating expenses 7,828,872 7,621,890
NET EAIMINGS ittt $4,861,189 $4,465,840
Net Income $4,475,095
Hire of equipment and rental 188,985
Taxes 356,732
Interest on bonds, &c 2,367,441
Dividends on guaranteed stocks 241,024
Dividends on prior lien stock, 4% 43,965
Dividends on preferred stock, 4% 781,760
Dividends on common stock, 1% 195,428

Balance, surplus after dividends $299,759

Old Basis— 1906-07. 1905-06. 1904-05.

Gross earnings. .$12,809,426 $11,586,094 $11,797,314
Net earnings... $4 784 974 $3 767,191 $4 194,651

OFFICERS.— Chairman of Board, Thomas H. Hubbard; Pres., Thco. P.
Shonts: V.-P., Edwin Hawley: Chairman Executive Committee, Thos. H.
Hubbard: Treas., F. H. Davis; Sec. and Asst. Treas., J. Steuart Mackle.

Directors—F. P. Frazier, S. M. Felton, J. J. Mitchell, Edwin Haw-
ley, Thomas H. Hubbard, Theo. P. Shonts, Geo. H. Ross, JogMorton F.H.
Davis, Wm. G. Beale and H. E. Huntlngton — (V. 88,p.9

CHICAGO BURLINGTON & QUINCY RR.— (See Map.)—ROAD— Op-
erates a great system of roads extending from Chicago westerly, reaching St.
Paul and Minneapolis. Minn.; St. Louis and Kansas City, Mo.; Omaha, Neb.;
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D. ,and Billings, Mont. The
accom panylng map shows clearly the system, viz.

Miles.
Lines east of Missouri River 215

Lines west of Missouri River.4,3831INarrow-gauge lines 73
Total operated June 30 1908 9,023
The Sioux City & Western Ry., V. 85;

229 miles, was merged Oct. 1908.
p. 1209; V. 86, p. 1466; V. 87, p. 347.

In Dec. 1908 a controlllng interest In the Colorado & Southern, consist
Ing of common stock (outstanding amount $31,000,000) was acqu1red af-
fording connections with the Gulf of Mexico, the C. & S. system Including
trackage aggre_?atlng 2,769 miles. The terms of salo are withheld for the
present. 3 V. 88, p. 157.

ORGANIZATION. &c.— This was a consolidation In July 1875 of the
Chicago Burl. & Quincy In Illinois and the Burlington A Missouri River la
lowa. Numerous subsidiary and other lines have since been merged In
the C. B. & Q., among them Chicago Burlington & Northern, Kansas City
St. Joseph & Council Bluffs, Hannibal & St..Joseph, Burlington & Missouri.

(V. 68, p. 975, V. 71, p. 697, 863, 963; V. 73, p. 137. 899; V. 85. p.
721,,v 86, p. 167, V. 87, p. 677. 1237).

In 1901 $107 613,500 of the $110,839,100 stock was exchanged for the
Joint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured
by the deposit of the stock In trust, on the basis of $200 In bonds for $100
stock. See circular, V. 72, p. 871, and application to list, V. 73, p. 293,
and description of bonds under Great Northern.

CAPITAL STOCK.—The stock has been Increased for the acquisition of

new lines, retirement of over $15,000,000 convertible debentures, &c.; la

1880 a 20% distribution was made. Sec "Organization” above.

DIVS.l '95 t0'97. '98.'99 to Sept.'01.'02 toJuly'07.0ct.’07. '08. 1909.

Perct.J 4 yearly 5M 6 yearly 7 yearly Below 8 Jan.,2
In Oct. 1907 paid quarterly 2% and 6% extra. V. 85, p. 599.
BONDS.—The gen. mtge. bonds ($300,000,000 authorized Issue, Interest

not to exceed 5%) are a first lien on about 3,070 miles of road and on re-
tirement of the outstanding underlying bonds, for which bonds are re-
served as below noted, will be a llrst lien on the entire mileage owned,

aggregating 8,495 miles. The bonds have been Issued or are Issuable as
follows (see V. 86, p. 1342, 1466):
Reserved to retire outstandlng bonds of previous Issues aggre-
gating $167,565,000 (of which $17,428,300 were held In _
various smklng funds,
Issuable to meet expenses of retiring said prior bonds 2,000,000
Issuable for reimbursing the treasure for outlavs already made
by It for betterments and additions ($16,000,000 sold) 45,000,000
Issuiable for additions, Itnorovements and betterments of and
to the mortgaged property .......... e e 78,000,000
In Jan. 1909 It was arranged to Issue $20,000,000 4% bonds to flnanoe
the sale of the Coi. & Southern, probably gen. mtge. bonds.- V. 88, p. 157.

The lowa Division bonds are a llrst mtge. on the main line In lowa from
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621
miles of branches and 86 m. of second track. These bonds have as. f. of
| M % 85203 ,800) yearly, for which the 4s arc subject to call at 100 and the
5s at 105 The single main line and branches covered "shall not exceed In
the aggregate 900 miles” at $16,000 per mile; on second track additional
$14,000 per mile. V. 65, p. 462.

The Nebraska extension bonds of 1887 are issued at $20,000 per mile for
slngie and $10,000 per mile for second track.on not exceeding 1,500 miles.
On merger of ruads In Nov 1907 tho mtge became a direct first lien. Ab«
(tract of deed, 85, -

Burlington A Allssourl RR |n Ne raska consol, mtge. of 1878 Is for $14,-
000,000, and Is now a 1st M. or 1st collat. Hen; all except tho exempt bonds
are subject to call for the sinking fund at par; $231,000 retired In 1908. The
“exempf'bonds may be called since 1908.

EARNINGS.—5 mos., J1008 .Gross, $34,860,273; net, $12,140,900

July 1to Nov. 30. \1907. .Gross, 37,375,127: net, 12,884,794

ANNUAL REPORT.—Fiscal year ends Juno 30. Report for 1907-08
was In V. 87, p. 1081, 1098 (see also editorial, p. 1056), showing results on
all lines operated and controlled. Comparlsons with previous "ears are 'n-

laccurate.towlng to changes in methodfof compiling figures.
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RAILWAY STOCKS AND BONDS.

[VOL. LXXXVIII.

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or h bl db pa\sl,t V\LhenLD L{e.
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by S(Ivis(;ndas
on first page of tables oad Bonds Value Outstanding % Payable Whom
- PR $100 110,839,100 8 In 1908 Qr—J N Y Boston and Chicago Jan 1 1909 2
O o o M o oau 1T MenevCrci&r  849f 108 1.000 & 16.0u0.00i MU’ < Bank of Commerce, N Y vich 11958
Illinois D v first mortgage 1$85.000,000 currency re- -1,648 J1899 1.000 &c M50,835000 ayi J & JBan do Com N YdVA Bos July 1 1949
(V. 83, p.625;V. 69, f) 283)jdeemab|e at 105--NB 11899 1.000 &c ng4.165,000 4 :]A g C‘; dg dg Oucty 11019
Sinking fund lowa DIv 5s (coll trust) drawn at 105- | 891 J1879 1,000 2,287,000 j A & O do do Oct 11919
SInklng fund mortgage 4s drawn at 100 c&r 11879 1,000 C7,289,000 M & do do Sept 1 1921
Sinking fund 4s (So W DIv) drawn at 1 &E 1881 1,000 d4,300,000 4 E & ; do do Fe% 11922
Denver exten (coll tr) bonds s f drawn at 100-NB.c* 370 1881 100 &c C€7,968,000 4 M oa N a9 a9 Mav 1 1013
Debentures for Hannibal & St Joseph stock-—-—-—-—--c* 1883 1,000 = _9.000. 000 5 s N do do May 1 1927
Nebraska ext $20,000 pm (sl not drawn) -NB.c*&r 1,471 1887 1.000 &c f 24,214,000 4 M Bank of C Bost Sy T 1938
B & Mo RR In NeblLand grsf drawn at 100--NB1 J1878 600 &c 98,751 ,U00 6 J & J Bank of Commerce Bost July 11ais
Con M *14,000,000 IExempt, drawn slice 1908--J 11878 600 &c 5.000. 000 6 J g J go gO July 11918
Burl & Mo RR In Neb s f for At & N RR stock-NB 1880 1,000 h3.347,000 4 ] 3 Bank of Nor America NY Moh 1 191t
Hannibal & St Joseph cons M now 1st M.......... 1881 1,000 8.000. 00® M & s Bankof Nor America ¢
K CStJ & Co B—
16t Ms Nod & Tark Val RRs s f (drawn at par) . 59 1880 1,000 1230.000 7 J g D SBecol?d fN%t Bank Bothont ﬂ"“i‘e % %8%8
Rep Val 1st M guar (drawn at 100) s f *14,000 yrIy c 90 1879 600 &c kI,078,000 3 J 2 J Can ot ¢ ogwfrfn_erc; 0S Ju Yy 1 1910
Lincoln & N W RR 1st M guar s f 1% not drawn - - 73 1880 ,000 00.000 7 j Fy ?] ompany's ice Boston J?JT 11911
Chicago Cincin & Louisv— Receiver’s cits call at_oar 1908 1,000 1,000,000 6 A & Ooct 1907 last paid Octy 1 1950
R&MIstMg ---0B.c 180 1900 ,000 59 b ¢ coup last pai Feb 11952
Chicago & Cincinnati 1st M $750,000 gold call text 50 1902 1,000 59 F g“ 5 g”g %38; coup IlaSt pa!g ane 11955
cincin & Ind W first mtge $600,000 call tcxt-.0B.c* 33 1902 1,000 5g ‘Jl & B Dec 191 ncoﬁtépﬂacst alt June 11952
Chic CIn & Louisv gen & ref mtge guar text AB.c* 264 1903 1,000 ! 4H e 3 & 3 Boseton OSaDe & T? Bgzt July 1909.1912
Hoosler Equipment 1st M Series A guar p & 1— BB 1902 1,000 ! 5 DA L 8’3T Co Bost T >:] ne 1913
Equipment trusts, part due yearly-———- = -------- 1903 1,000 ! 59 J ,& Hmer OaR‘ P Br I? NOSY J 0 uz ]e_gog TH
Chicago & E 111—Pref stock 6% non-cum ($10,000 pm) 100 16 In 1908 MQ'EJ N Ceanntegfr'l'rua;t Cc?r;\l Y IV?Q 1 1920
Danville & Grape Creek RR— 1st M assumed-------c* 1880 1,000 ! 6 3 D Fourth Nat Bank N Y Decy 11931
First mortgage extension-- 14 1881 1,000 Lot g Q Central Trust Co N Yy Oct 11934
Consolidated mortgage (for $5,948,000) gold--Ce c* 191 1884 1,000 1 gg 'A: s A o do Feb 11012
Collateral trust bonds sinking fund 1887 1,000 11 : ] M & N do do Nov 11937
General consol and 1st M $30,000,00 Ce.c *r 817 1887 1.000 &C J % J Metropolitan Tr Co N Y Jan 11936
Chic & Ind Coal— 1st M $25,000 p m assum.-Mp.c* 176 1885 1,000 1 5 M & N Farmeﬁ’s' C'e Tr Co N Y May 11920
Evansville Terre Haute & Chicago income mortgage 1881 1,000 1 6 Bankers' Trust Co N Y July 11055
Refund & imp M (text) gold red at 102~--Ba.c &r 1905 1.000 &c il 49 J & J I Tr & Sav Bk, Chicago To April 5 1013
Car trusts Including Int Jan. *09 due $10,921 m thly 1903 : 9
. d uncanceled) Included; g $8, 022 600.
_ h$712,000 and c $5,213,000 canceled not Included. <4$2,1 63,000; e $4,178 1,000 (in s Inking fu N ! ’ 160
The sinking funds held alive July 1908 of bonds abo ve: $2,598 ,800(Jan. 15.000: k $594,000 : P $59,000; m $384,000; n $
* Of which $2,857,000 In treasury Jan. 1909; §$2,00 0.
1907-08 1906-07 1905-06 DIVS.(%)I'92-'97. '08. '09.'00. '01. '02. '03. '04.'05. *06. '07. '08.1909.
. . )
\finannerated June 30 - 9,282 9,134 g,927 (n nref "16v'lv 6 6 6 6 6 6 66 6 OJun.1J
Fre?ghtP $53,036,306 $56,516,689 $51,168,339 Common”} 0 ' 2M 3«4M SH 6 6 810 8 10 10 — -
Passenger 18,819,239 18,666,073 16,409,104 BONDS.—The general consol, and 1stmtge. of 1887 (trustee, Central
Mall and mfscefl 6,603,519 7,289,589 6,569.228 Trust Co.) provides for the retirement of $6,307,000 prior bonds and for

Gross earnlnes
Operating Income after taxes

..$78,459,064 $82,473,251 $74,146,671
.*20 005.003 520,720.463 520,638.639

Other income Dr.246,612 443,262 410,682
Total income ~0,758,391 *2H ?2'™  *2J-048.821
Interest, rents, &c. J-®42 ana 8,017,519 8,306,301

D?vid™dson"sto"ck”-V-

.T8">u)8,867,128 (7)7,758~,737 (7)7,758',737

Balance, sUrplus......innns $22,367 $5,306,470 $4,083,603

mnuf'TnRS__Opo B. Harris (Pres.), Daniel Willard, Darius Miller,
Chicago 1M -J J Hill, St. Paul. Minn.; James N. Hill, Geo. C. Clark,
XV P riouvh John FTalm age. Norman B. Ream. Geo. F. Baker and
Samuel Thome, New York -(V . 87. p. 1419, 1604, 1663; V. 88, p. 157.)

nurinn CINCINNATI & LOUISVILLE RR.—Owns Cincinnati
to | oulsvllle Junction iml., 265 miles; trackage Louisville Jet. to Chi-
cago IU 18 m,?Sta?283 miles. A consolidation In 1903; V 76, p. 1247.

In March 1907 a settlement with the CIn. Ham & Dayton nterests was
reached under which the $3,500,000 Pere Marquette co lateral trust bonds
secured bv the C. C. & L. stock were cance ed, the stock being returned to
the old holders, a debt of about $800,000 being canceled and the C. C. & L.
receiving $400,000 In receivers’ certificates of the Pere Marquette. V. 84.
i Ziyi «<o» Management was surrendered Jan. 11906 to the former owners.
P‘On Feb 13 1908 James P. Goodrich was appointed receiver, there being
a floating debt of $1,750,000 and many smaller claims bemg overdue.

86 n 420 479 on May 26 1908 $1,000,000 6% receiver’s certificates
were authorized, due In 3 years, but subject to call at par on any Interest
day. V. 86, p. 793, 1343;V. 88, p. 52.

In Dec 1908 filed agreement covering purchase of 460 cars for $372,076.

Protective Committees— A committee uN W . Jordan Chairman, A. C.
Raymond. 67 Milk St., Boston, Sec.; American Trust Co., Boston, deposi-
tary) , In April 1908 requested deposits of general and refunding 4H % bonds.

V'Another5commilttee (Seth M. Carter,
Exchange Street, Portland, Me., Sec.;
positary) received deposns of Chic. & Cine. 1st R. t 5s
and Cine. & Ind. 5s. In Nov 1908 about $2 500 000 of the three
issyes had been depos ted V. p.

tock outstanding. $4,206, 000 par of shares $100

The Cine Richmond & Muncle 1st 5s, Chicago & Cincinnati and Cine. &
Ind West ‘issues are all subject to call at 110 after 10 years from their
Issue the ClIn. Rich. & Muncle after Oct. 1910 See official statement, V.
71 o' 1066- V. 74. p. 1195. Of the gen. and ref. 43”s of 1903, American
to'nnA Trust Co. of Boston and Union Trust Co. of Indianapolis are trus-
tees V 77, D. 349, 1532; V. 80, p. 649. There are also $75,000 Ham-
mond Belt Ry. bonds. For year ending June 30 1907, gross, $882,800;
deficit under operating expenses, $92,762. Office, Chlcago 111— (V. 86,
p? 1343?V. 87, p. 285, 1237; V. 88, p. 52.)

CHICAGO & EASTERN ILLINOIS RR.— (See Maps, pages 122, 123 )—
Onerates road (double track to Danville Jet., 106 m.) from Chicago, 111 to

Chairman; Charles H. Gilman, 82
Old Colony Trust Co., Boston de-

Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, 11
i i Miles. Branclics to Coal Mines 1!
Do".{ﬂﬁst%w ?-.\I,ri]“fee,e'lll ,,,,,,,,,,,,,,,,,,,,,,, 107 Rossvllle Jet. to Judyvllle, Ind-- 14
Danville, 111., to Brazil, Ind 61 Hunt's EXtension -
Momence Jet., 111, to Brazil, Ind.130 PaE;aCIfflgefogéCAgt Louis o5
Danville Jet., 111, to Thebes, 111. 277 na, - - S Louls.
Joppa Jet. to Joppa, 111--- - Chicago to Dolton, Ch. & W. Ind. 17
Clssna Jet. to Clssna Park, 111-— 11 Otter Creek Jet. to Terre Haute.. 6
Rossvllle Jet. to Sldell Jet' ,111— 34 Other lines 82

Percy Jet. to La Crosse, Ind----- 46

Milfoyrd Jet.. 111, to Freeland, Ind. 11 Total operated July 1908....
Coal Blull, Ind., to Casey. Ind--- 7 Double track___
Woodland. 11l .to Villa Grove 2 Third track.

Findley. Ill., to Pana .~y Side tracks--

HISTORY LEASES, &c — In August 1902 the St. L. & San Fran, ac-

OTnpif__rvimmon stock outstanding. $7,217,800 ($15,000 p.m .); pref.
$8 830 700 In addition, $6,408,300 com. and $161,300 pref. were held In
trust hv Trust Co of America In July 1908 as a part of “trust assets” under
agreement dated July 1 1905, for Improvements, acquisitions or refunding,
to be terminated on satisfaction of the St. L. & S. F. stock trust agreements
below referred to. V. 85, p. 1001.

In Aug. 1902 the St. Louis & San Francisco RR. gave In exchange for the
com. and pref. stock Its stock trust certificates ~*4he rate of $100 thereof
for each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7,217,800
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this
basis. The St. Louis & San Fran, has the option Jo retire the trust certifi-
cates at any time at $250 per $100 com. stock trust certificate and $150 per
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay
off entire Issue In 40 years from July 1 1902 at same raws, meanwhile obll-
iratlne Itself to pay 10 % dividends on the com. and 6 % on the pref. trust
certificates, respectively, these amounts being equivalent to 4 /0 on the
principal sum to be eventually received In payment therefor. Upon fail-
uretopay any dividend within 30 days after demand therefor, any holder
mav surrender the certificates to the trustee and receive the shares repro-
bated thereby V 75. p. 280 393. 1031; V. 82, p. 48. A majority of
common stock trust certificates were In 1905 exchanged for certificates In
denominations of $1,000 each, representing 4 shares of common stock, bear-
ing 4 % Interest, and payable in 1942 at face value. See form \ .80, p.1856.

,1908 was not expected to be ready for several months
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Issue of bonds on new road at $18.000 per mile for single track; also for bonds
for equipment at $7,000 per mile and for double track at $8,000 P~r mile.
In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3.-
085,000 were sold to retire the $2,935,000 bonds P»ld f>tf D£c- 4
$150,000 Indiana Block Coal bonds. Sec V. 64. p. 1088, V. 78, g. 1446,
V. 79, E 1331; V. 80. p. 1728; V. 84, p. 1550; V. 85, p. 1045. Series B
equip, bonds mature $57,000 each June and Dec. and $66,000 eaeh March
and Sept.; Series C, $53,000 semi-annually, J-J; Series D, $15,000 J-J, Series
E, $125,000 Feb. and Aug.; Series F, $220,000 F-A

Of the refundlng and Improvement gold 4s of 1905 ($55,000,000 auth.

Issue), $10,267,000 arc reserved for additions and Improvements, Including
equipment, and $34,626,000 to retire, $ for $, $30,000,000 gen. consol,
and 1st 5s of 1937, Issued and Issuable, and $4,626,000 Chicago & Ind.
Coal Ry. bs.

EARNINGS.— 5 mos., (1908 Gross, $4,377,128; net, $1,183,896
July 1 to Nov. 30. \1907 Gross, 5,152,419; net, 1,365,089

REPORT.— For 1907-08 was In V. 87, p. 1155.

Years ending June 30— 1007-08. 1906-07. Inc. or Dec.
Operating reve~rnfef--7111111111111$10,742,731 $11,393,397 -$650,6+66
Operating Income (after taxes)-——-- 3,127,244 .'2‘&'2>£2’(2) %1:15]8. g;%,%%;
Net (Including other Income .
Interest and rentals 2,?5,'0%0 2, %22% ?331% + 260,153
Dlv. on pref. stock
Dlv. on com. stock 721,780 721,780

Balance for year......... def.$115,394 sur.$418.546 — $533,940

Year end. June 30 - 1907 1906 1005. 1904
Net earnings----- $3,825,405 *30771® 2S332S i!l:» 4

OFFICERS.— Pres., H. I. Miller, Chicago: V.-p., Rghert Mather, C. W .

Reeves, Chlcago
K «o ™ efl°i5 Brfad«:” Ql?:F ffib}' 1*

tor™mmond,*nd” A" mlI~lar*Mesuackagebi.~A?ChlcbgS "West Ind!
to S B S S ft miles. Erie RR. Co. owns entire $100,000 stock.

BONDS — The first mortgage (trustees Central Trust Co and Edward
Daniels) covers 249 miles of road, the contract with the Chicago & Western
Indiana $1 000,000 of that company’s stock and $240,000 stock of Chicago
Belt Ry See abstracts, V. 51, p. Oil; V. 61. P "5U.

CHICAGO GREAT WESTERN RAILWAY —ROAD.— Operates the

‘w'Lanle Leaf” route, radiating from Oelweln, la. northerl¥ to St. Paul.
easterly to Chicago aRd §9H§H§F|Y and Wéo§f8F|yt 510 Kznsas City ar:d Omélhaf
perated under agreemen 1es.

Lmes owned (total. 757 miles). Miles. Mason City & Fort Dodge.

Chlcag{o to St. Pau h 402 385 miles, viz.:

Oelweln to St. Josep Oelweln, la., to Coun’l BI'fs. 260

Bee Creek to Beverly. H : f

A Haylleid, Minn ,to Clarion,la. 100

Sumner to Waverly*- Branches to Lehigh and Coal-

Dc Kalb, Cedar  Falls. &c.. ville, lowa— 9 18
branches---——smemeeee = = = g M A A A
Trackage.&c.(total Slmlles) Trackage rights Council Bluffs

™ to South Omaha----------mmmmev 7

St Paul to Minneapolis .

» WIs Minn. APac.RR.,271 miles,

Chicago Terminals J Mankato to Red Wing. 96

Dubuque to Aiken

Des Moines Termina " Red Wing to Osage-- 118

67 Winona to Simpson.. 54

Beverly to Kansas City

St. Joseph to Bee Creek. Branch to Clay Banks

August 1802 reorganized, per plan V. > P- me =
icoa the Great Western acquired by deed the title of the

Chlcago It." Flaul & Kansas City Ry. (815.67 miles). As to 7-year contracts

m aW n 1902 with packing companies, see V. p.
Tn Sent 1008 an option, it Is understood, was obtalned on the road by
theMinneapolis St Paul & Sault Stc. Marie. V. 87, p. 812.

DrcprvpnsH IP—On Jan. 8 1008 receivers were appomted,
be5£1?0 M S414 notes and bills payable outstanding Horace G Burt
Md ¢ H P smithare now receivers. It Is proposed to reorganize the
rnmnsnv 'nroviding both for maturing notes and future capital require-
ments™ hy making a mortgage for, perhaps, $20,000,000 or $25,000 000.-
An assessmbnt?~lt*was said! may be called on the junior stock. V. 86, p.
107, 228, 601, 791; V. 88, p. 158.

Noteholders’ Committee.— A committee
Sydnev C Borg and Wlinthrop Burr:
& Co 20 Nassau St.)

there

(Otto T. Bnnnard, Chairman;
William H Brown, care Simon Borg
In Feb. 1908 requested deposits. In Nov. 1908 over
80% of the notes held In this country had been deposited with the New
York Trust Co. V. 86, p. 336; V. 87, p. 1357.

Committee for Debenture Stock.— A committee w'th WII lam A. Read,
Chairman (F. E. Mowlc. 25 Nassau St. Sec.:. H-mUm Tnlist Co™ N. Y
depositary) has power to prepare a reorganization plan, which In Dec.
V. 86, p. 336,
601, 720'V 87,p.1604. English committee (Robert Fleming, Chairman),
V. 86, p’. 668, 1528.

Stockholders' Committee.—John W Castles. Chairman (Alexander Hemp-
hill. 28 Nassau St. Sec.: Guaranty Trust Co.. N. Y., depos.)..V.86, p. 770,
V. 87, p .414, 1357, 1410,1604.
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RAILROADS . INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headlnlgs Ac., see noets of of ar Amount Rate When Where Payable, and by Slocks—Last
on first page of tab Road Bonds Value Outstanding % Payable Whom Dividend
Chicago & Eastern Illinois— (Concluded)— .
u. Eaulpment bonds Series B due quarterly.......... 1903 1,000 $395,000 5 M & S Blair & Co, New York To Sept 1910
do do Series C & D due $68,000 sem-an 1905 1,000 816,000 4vi J & J do do To Jan 1 1915
do Series E due $125,000 s-a (V 81 p 1043) .Ba 1905 1,000 1,500,000 4X gF & A do do Feb '09-Aug '15
do Series F due $220,000 s-a (V 82 p 750) .Ba 1906 1'00.0 2,860,000 4h gF & A do do Feb ”OQ-Febv ‘16
do Series G due $124,(too s-a (V 86 p 1284).Ba 1907 1,00 2,232,000 59 A it 9 Bankirs Trust Co N Y Apr’'09 Oct'17
Chicago & Erie— 1st M g Int guar till prin pald.-.Ce.c* 249 1890 1,000 12,000,000 59 M & N Erie Railroad New York May 11982
Income bonds for $10,000,000 5% non-cum...........,N 249 1890 1,000 &c 10,000,000 Mostly o wned by Erie Railroad Oct 11982
1888 300,000 59 J J Erie Railroad New York July 1918
Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western—
Debenture stock cumulative gold $30,000,000 100 28,127,089 49 J & J) 1July 15 1907 2
Preferred stock A $15,000,000 5% gold 100 11,336,900 Seetext A & O 1 1Apr 11907 2M
Preferred stock B 4 % ($24,000,000 authorized) 100 23,103,842 J None \ Seml-an )R. Benson & Co, Lon-)
100 44,465,195 \ paid J 1 don, England .
Sterling 5-year notes (no mortgage) redeem at 101._ 1903 Various 3,831,545 5 Seml-an Various 1908
Gold notes redeemable at 101 1904  Various 1,589,334 5 Seml-an J Various 1909
Gold notes $2,500, 000 authorized red at 101____ c&r 1904 5,000 2,479,727 59 F & A Aug 1907 Int last paid Aug 11909
Gold notes $1,000 1906 Various 999,273 5¢g Serai-an R Benson & Co London Various 1911
Gold notes 56, 727 duo 1010) 80,969 5 1910 and 1912
545,000
Chicago & Great Western— See Chicago Terminal Tra nsfer RR
Chicago Hammond & Western— See Indiana Harbor BeltR R
Chicago & 11 Mid— 1st M $5,000,000 g red tcxt.IC.c* 26 1906 1,000 780,000 59 F & A Chase Nat Bk N Y; or Ch Feb 11956
Chicago & 111 W— Gen M $4,000,000 g red par.AC.xc* ___ 1907 1,000 815,000 6g J & JAmer Trust & Sav Bk Ch July 11947
H _ - * 203 1900 1,000 4,850,000 4 J J Lincoln Nat Bank, N Y July 1 1950
Chic Ind & So—Ind 111 & la 1st M $12,000,000 g-IC.c 526 1906 1,000 &c 15.150.000 1 8 3 & J Tress Graad Gent Stat'n Jany 11900
_ 100 10,500,000 3 In 1908 J & DJ P Morgan & Co N Y Dtc 30 '08 1M
100 5,000,000 4 In 1908 J & D do do Dee 30 '08 2%
L N A &C 1st Main Line—N A to Michigan Clty.c* 289 1,000 3,000,000 6 J & J do do July 11910
First M Chic & Ind Dlv Chicago to Ind gold----c* 162 1881 1,000 2,300,000 6g F & A do do Aug 11911
509 1897 1,000 5,000,000 5¢9 J & J do do July 1 1947
509 1897 1,000 4,700,000 69 J & J do do July 1 1947
1900 1,000 28,000 69 M & N Amer Tr & Sav Bk Chic May 11920
1,000 In treasury 59 M & S New York Sept 1 1948
Indlanap & Loulsv 1st M $6,000,000 gold gu.-.S. ~60 ,000 1.525.000 4g J & JStandard Trust Co N Y Jan 1 1956
Chicago Indianapolis 6c St Louis Short Line See Cle veland  Cincln natl Chic ago & St Lo uls

SECURITIICS — The holders of debentures and preferred A stock appoint
the Finance Committee, which exercises general supervision of finances.
Additional securities of said Issues can be put out, but only with consent
of a majority of both said classes of stock present at a meeting. Securities
of other Issues having a lien prior to preferred A can be created, but only
with consent of two-thirds of both classes. The several classes In case of
liquidation will have principal paid In gold, according to their priority right
to dividends At extraordinary general meetings of holders of debenture
stock and prcf. A stock collectively holders of one-tenth of said stocks out-
standing, present or represented, constitute a quorum, and by a majority
vote have power to sanction any modification of the rights of said stocks.
For rights of stock see editorial In"Supp.” for Oct. 1897; see also V.71 ,p.441.

In 1898 the authorized Issue of 4% debenture stock was Increased from
515,000,000 to 530,000,000, for future refunding and Improvements. V. 66,
p. 133, 663, 1088. In March 1907 52,000,000 of the remaining 53,873,000
debenture stock was subscribed at £16 per 5100 share. V. 84, p. 745, 748,
1247; V. 86, p. 791. The Interest payment on the debenture stock due
Jan. 15 1908 was deferred. V. 85, p. 1517.

The gold notes are a direct obllgatlon ahead of the debenture stock. No
lien can be placed on property without providing for their payment

V. 79, p. 902. Car trusts Jan. 1908, 51,226.769. V. 86, p. 79
DIVIDENDS.—On pref “A” paid Jan. 1899. 2%: In July 1899, 2%:
In 1900 to Feb. 1904, 5% vy'ly. In 1906, 5% ; 1907, April, 2H % ; none since.

FINANCES.—53,873,000 new deb. stock sold In 1907; see above.

Both the Mason City & Ft. Dodge RR. and the Wisconsin Minnesota &
Pacific RR. are operated for 100 years under agreements dated April 1 1901,
the Chic. Gt. West, receiving their entire net earnings above Int. on bonds
and owning their entire stocks. By later agreement the Mason City & Ft.
Dodge receives 60% on business Interchanged, any surplus above Int. to be
held for payment of future coupons. See separate statements for each com-

pany. V.73, p. 566, 722: V. 74, p. 93; V. 75, p. 1201; V. 80, p. 1911.
EARNINGS.— 11 mos., 11907-08___ Gross, $7,381,867; net, $1,132,079
Jillv 1 to M-V 31 h 006-077 Gross 8.257.198- net. 2.245.581

For 5 mos. ending Nov. 30 1908, gross, 53,664,173, against $3,716,611 In
1907; net, $683,017, against $755,124.

Earnings since Jan. 1904 arc based on 818 miles of road proper, only the
net earnings of the proprietary lines over bond Interest being Included.

REPORT.— Report for 6 months ending Dec. 31 1907 In V. 86, p. 792,
showed gross earnings, $4,360,785, against $4,926,600; net, $828,720,
against $1 612,398; Interest on debenture stock and all prior eharges,
$1,189,058; bal., def., $360,337. Report 1906-07, V. 85, p. 917, 102.

Year ending June 30— 1907. 1906. 1905. 1904.
Average miles 818 818 818 874
Gross earning $8,573,148 $7,377,711 $8,022,674
Net Income.. . 2,539,493 2,038,618 1,902,632
Rentals (Incl equipment) 430.142 426,951 433,516 431,368
Interest paid............cc.ccocns 372,237 368,726 283,625
Int.In Cash on 4% deb.stk. 1. 044 984 1,044,978 1,044,976 1,044,076
DIV. on prcf. stock“A” (2H)283.422 (5)568,620  ............... (2’\)284 310

Balance sur.$130,604 sur.$126,706 sur.$191,400 def.$141,647

OFFICERS.—Pres., A. B. Stickney; V.-P., A. Oppcnhelm; Sec., R. C.
Wight; Treas.. R. O. Barnard; all of St. Paul.

Directors--A. B. Stlckney, A. Oppenhelm, S. C. Stickney, F. Weyer-

haeuser, J. W. Lusk, C. O. Kalman, T. H. Wheeler H. K. Dunlop. R. C.
Wight. N. Y. office, 31 Nassau Stf(v 87, p. 1663; V. 88, p. 158.)

CHICAGO & ILLINOIS AIIDLAND RY.—Owns Auburn, Ill., to Taylor
vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized,
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being
owned by Illinois Midland Coal Interests. The bonds are subject to call
on terms to be flxed for the several lIssues; the $780,000 bonds Issued on
the lirst 26 miles may be called at 110 on Aug. 1 1910 or any subsequent
Interest day. See V. 82, p. 452, 803. (V. 82, p. 803)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.,
Chicago, southwesterly to Joliet, 111, with branches, a total of 54 miles, of
which 17 miles In operation. Extension proposed Gary to Joliet. V. 83,
p. 491. Stock, $1,000,000, as Increased Aug. 1907; par, $100. Of the gen.
6s of 1907 ($1,000,000 auth Issue), $1,000,000 to be Issued at present:
the $500,000 first 5s were retired on July 1 1908. V. 86, p. 107. Pres.,
W. E. Phillips. Office, 184 La Salle St., Chicago. 111— (V. 83, p. 491;
V. 85, p. 404; V. 86, p. 107.)

CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to
Munclc, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se
curltles, the road being operated as part of the Pitts. CIn. Chic. A St. Louis,

p. 1181, 930. For 12 mos. ending June 30 1908, gross, $67,060; operating
deficit, $59,526; charges, $40,556; bal., def., $100,082.— (V. 84, p. 350.)
CHICAGO INDIANA & SOUTHERN RR.— (.See Maps ,V. Y. Cent. A

llud. Riv. RR.)— Owns from South Bend, Ind., to Seatonvllle, 111, 192 m.
(former Ind. HI. & lowa RR.); Danville. I, to Indiana Harbor. Ind.,
109 m.; branches, 11 m.; trackage, 28 m.; total, 340 m. Also owns 20 m.
leased to other companies.

A consolidation April 1906 of the Ind. 111. * lowa, Ind. liar. RR. and

Danville & Ind. Har. RR. V. 82, p. 803. 867. Stock, $20,000,000, of
which $5,000,000 Is 4% cum. pref. Lake Shore & Mich. Southern owns
$17,000,000 and Michigan Central $3,000,000.

BONDS.— Of the4sof 1906 ($20,000,000) .guaranteed by the Lake Shore
& Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950.
V. 86. p. 980, 1223.

Jointly with four other roads covenants to pay the N. Y. Central lines
($30,000,000) 5% e%ulp, trust of 1907, the company’s share og equipment

1

leased being about $4,000,000. V. 85 p. 1401; V. 86, p.
EARNINGS.— 11 mos., 11908. Gross, $2,629,281; net, $830,735
Jan. 1 to Nov. 30. 11907.. .Gross, 2,744,972; net, 961,758

REPORT.— Report for year ending Dec. 31 1907 In V. 86, p. 852,
showed: Gross $3,004,483; net, $1,061,353; other Income, $88,178; charges
and taxes, $926,351; bal.. sur.. $223,180.— (V. 86. p. 980, 1223.

CHICAGO INDIANAPOLIS & EVANSVILLE RR—V. 84. p. 1550.

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the
"Monon Route” from Chicago, 111, via Monon, Ind., to Indianapolis, Ind.,
and Louisville, Ky., with branches. The system Includes;

Lines owned— Miles. \ Oper. under contract— Miles.
Indiana State Indian- IChicago to Indiana State Line___ 20

apolls 162 |New Albany to Louisville 6
New Albany to Michigan City__ 289 [Connection In Indianapolis 2
Bedford to Swltz City 40| Clear Creek to Harrodsb'g, Ind 9
Orleans to French Lick Springs.. 18 ISwltz City to west of Linton-------10

[wallace Jet. to Shirley Hill & br..60

Total of all June 30 1908 616

A lease for 999 years with Chicago & Western Indiana (of whose stock this
company owns 51.000,000) gives entrance to Chicago on a mileage basis.
Owns one-third Interest In Kentucky & Indiana Bridge at Louisville, Ky.

Owns entire stock of Indianapolis & Louisville RR., projected from at or
near Indianapolis to Evansville, &c.. of which 55 miles, from Wallace Jet.,
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vicks-
burg to Cass, 5 miles, Dec. 1 1907. Under supplemental lease dated May
10 1907 bonds are guarA, prin. and Int. See “Bonds” below. V. 82, p.
509; V. 83, p. 888, 1290; V. 85, p. 920; V. 87, p. 809; V. 88, p. 99.

HISTORY .— Successor July 1 1897 of Louisville New Albany & Chicago,
foreclosed per plan In V. 63, p. 922. Suit settled, V. 75, p. 10

In Aug. 1902 the Louisville' & Nashville and Southern Ry acqunred 03%
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78
and $90 per $100 share respectively In their Joint 50-year 4% collateral trust
gold bonds at par, secured by the stock acquired. See description of bonds
under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28.

DIVIDENDS.—On pref.,, 1899, 1%; Oct. 1900 to Dec. 1908, both Inclu-
sive, 4% per annum. On com., 1902, 1%; 1903, 3M % ; 1904. June. 1M % ;
Dec., U4%; 1905 to 1908. 3% yearly (J. & D.)

BONDS.—Refunding mortgage covers road, equipment, &c. (Including
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. of
Chicago); total authorized Issue Is $15,000,000, of which unissued balance Is
reserved to take up existing divisional bonds at maturity The Consolidated
Stone bonds were subject to call Jan. 1 1907. V. 74,

Indianapolis & Louisville guaranteed bonds, of WhICh $1 500,000 sold In

Line to

Feb. 1906 tor 60 miles of road; balance Issuable at $30,000 per mile. See
above. V. 82, p. 508; V. 83. p. 1290.

EARNINGS.—5 mos., 11908... .Gross, $2,355,028: net, $667,424

July 1 to Nov. 30. 11907 — .Gross, 2,545,379; net, 759,697

ANNUAL REPORT.—In V. 87, p. 809, showed:

Year ending June 30— 1907-08. 1906-07. 1905-06. 1904-05.
Gross earnings .$5,167,160 $5,988,867 $5,921,002 $5,614,903
Net earnings.. 1,163.702 1,825,416 1,983,063 1,979,710
Dividends, &c.. received 272,423 261,166 249,475 160,432

Total net Income $1 436,125 $2,086,582 $2,232,538 $2,140,142
Interest on bonds 772 100 772,100 772,100 772,100
Rentals, &c 301,662 319,456 262,301 253,094

Total ..$1,073,763 $1,091,556 $1,034,901 $1,025,194
Surplus for dividends $362,362 $995,026 $1,197,637 $1,114,948
Dividend on pref., 4% .. 200,000 200,000 200,000 200,000
Dividend on common .. (3)315,000 (3)315,000 (3)315,000(2~)288,750

OFFICERS.—Pres., W. H. McDoel, Chicago: V.-P.,
New York, E. C. Field, Chicago; Treas., Byron Cassell,
Place, Chlcago Gen Mgr B. E. Taylor, Chicago; Sec.,
Broadway

D|rect0rs.7Thos. W. Joyce, A. H. Glllard, A. T. French, Chas. Steele.
R. M. Gallaway, Temple Bowdoln, Morton F. Plant, New York; W. H
McDoel, Lewis W. Parker, E. C. Field, Chicago: J. Murdock, Lafayette.
— (V. 84, p. 101; V. 85, p. 722, 787, 920; V. 87, p. 809; V. 88, p. 99.)

CHICAGO JOLIET & KANSAS CITY RY — Projected from Chicago, via
Joliet, to Kansas City, M 350 miles, with branc{]es to Kelthsburg, Mo.,
Ac. Stock authorized, $15 000,000. Bonds authorized. 515.000,000 first
30-vear gold 5s due March i 1938 hut snbiect to call after Mari't | 1913 at
105. V. 86, p. 1343.— (V. 86, p. 720, 1159, 1343; V. 87, p. 96.)

CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track
(opened April 1908), extending from Junction with South Side Elevated R «.
at 40th Street to the Stock Yards. Leased to South Side Elevated for
50 years (with right to purchase at cost within 20 years) at a rental
covering bond Interest and all expenses. Capital stock, $50,000. Bonds
are guaranteed, prin. & Int., by Chicago Junction Railways & Union
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar-
anty. V. 82, p. 568.— (V. 85, p. 792; V. 87, p. 346.)

CHICAGO JUNCTION RAILWAY.—Owns Inner line within the Chicago
Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) Interests arranged to
acquire the outer belt line, assuming the $2,500,000 outstanding bonds,
leaving property free of liens. V. 85, p. 159, 792

EARNINGS.— For year ending Dec. 31 1906 (76 miles first track), gross.
$2,770,299; net. Including other Income, $1,017,301; charges, $820,859;
dividends (6%), $132,000; surplus. $64,441.— (V. 85, p. 792))

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m.. Pavilion to *
Woodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen-

Morton F. Plant.
198 Custom House
J. A. Hilton, 52

Ind’

tral system), but will be operated Independently. V. 84, p. 50. Stock,
com.. $2,000,000; pref., $450,000; outstanding, $450,000 each: par of
shares, $100. Loans and bills payable Dec. 31 1907, $369,581. In 1907,

gross, $178,213; net. $64,768; Interest and taxes, $33,482;
$27,000. Pres.. .H B. Ledyard, Detroit: Treas. and Sec.,
Kalamazoo, Mich.—V 61, p. 1063; V. 84. p. 50.)

dividends (6% ),
W. J. Kealey.
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IMM|
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Chic Jol & K C—Isr M $15,000,099 g red 105 text.Ca 1908 59 M A S Miirrh 1 1Q38
Chicago Junction RR— 1st M $2 327,000 g red 105..¢c* 1905 $1,000 $2,258,000 4.9 M A s N W Harris A Co Chicago Mch 11945
Ch MiT&G— IstM $20,000,000 g red 105 beg '18.SStxc 1908 1,000 5.500,000 5¢9 A A o St. Louis Un. Tr. Co. Apr 1 1948
Chicago Milwaukee & St Paul—Com stock (see text). 100 83,377,900 7 in 1908 Seml-ann N Y Office 42 Broadway Mch 1 '09. 3 H
Preferred stock 7% yearly not cum $124,654,400.. 100 49,976,400 7 Seml-ann do do Mch 1 '09, 3M
S W Dlv first mortgage Western Union RR c* 212 1879 1,000 4,000,000 6 J A J do do July 1 1909
Southern Minnesota Division first mortgage F.c* 419 1880 1,000 7,432,000 6 J A do <lo 11910
Mineral Point Division first mortgage F.c* 133 1880 1,000 2,840,000 5 J A 1 do do July 1 1910
Hast A Dak DIv Ext first mtge $990, 000 55 F.c* 395 1880 1,000 6,670,000 5A7 J A J do do Jan 11910
Lacrosse A Davenport DIlv first mtge ~ F.c* 185 1879 1,000 2,500,000 5 J A do do July 1 1919
Wise Val DIlv 1st M sink fund not drawn..NB.c* 161 1880 1,000 1,928,000 6 1 A J do do July 1 1920
Dub DIv 1st M sinking fund not drawn NB.c* 351 1880 1,000 5,049,000 6 J A J do do July 1 1920
Chic A Pac DIv 1st M (Chlcago to Klttredge) ..F.c* 120 1880 1,000 3,000,000 6 J A do do Jan 1 1910
do do Western DIv 1st M (see text) gold.F.c* 1,117 1881 1,000 25,340,000 59 J A J do do Jan 11921 3
Chicago A Lake Superior DIv 1st M gold F.c* 68 1881 1,000 1,360,000 59 1 A J do do July 11921
Wise A Minn DIv first mortgage gold F 230 1881 1,000 4,755,000 5g J A ] do do July 1 1921
Fargo A Southern first mortgage gold assumed 119 1883 1,000 1,250,000 6g J A J do do Jan 11924
Chic Mllw A St P Terminal mortgage gold F.c* 1884 1,000 4,748,000 5g J A ] do do July 1 1914
Dakota A Great Southern first mortgage gold F 159 1886 1,000 2,856,000 5¢g J A 1 do do Jan 11916 ]
Chicago A Missouri River DIv first mortgage..F.c* 77 1886 1,000 3,083,000 5 J A 1 do do July 11926
General M (for $150,000,000) gold Series A.Us.c* Ar 5,722 1889 1, 0001 a31.353.000 J 4 g J A ] do do May 1 1989
do do Series A registered 5,722 1899 1,000 j 1 49 y—ij do do May 1 1989
do do Series B c* 5,722 1889 1,0001 a8,950,000 1 J A do do May 11989 1
do do Series B registered___ 5,722 1899 1,000/ 1 g _y—i do do May 1 1989 ]
Milwaukee A Northern 1st M Schwartz to Gr Bay. C* 126 1880 1,000 2,155,000 6 T A D do do June 11910
Consolidated mortgage 362 1884 1,000 n4,003,000 6 J A D do do June 11913
Chicago & N W— Com stock $177,604,880 autli Ir 7,390 100 99,612,300 7 In 1908 3 A J Co soffice 111 B'way NY Jan 1909
Preferred stock (not cumulative) sec text Tr 7,390 100 22,395,000 8 In 1908 y —J do do Jan 1909 2%
Chic AN W eon sf M ($12,900,000) not dr F.c* 788 1865 1,000 12,832,000 7 y—b do do Feb 1 1915
Cedar Rapids A Missouri River— 1st M 3d Dlv 150 1866 2,332,000 7 M A N do do May 1 1916
Mortgage of 1884 Cedar Rapids to Des Moines RIv 122 1884 769,000 7 J A D do do June 11909
Madison Exten 1st M g (s f $23,000 not drawn) _F 129 1871 b2,977,500 749 A A () do do Apr 11911
Menominee Ext 1st M g (s f $20,000 not drawn) _F 114 1871 C2,546,500 79 J A D do do June 11911
Northw Union 1st M gold Mllw to Fond-du-Lac.F 62 1872 500 Ac d3,365,000 79 M A S do do June 11917
a Including July 1908 $7,512,000 general mortgage bonds In trea sury and not listed (s ee text). ii $1.08 9,000 additional In treasu ry.
Also In sinking fund July 1908: b $172,500; ¢$150, 500; d $135, 000
CHICAGO MILWAUKEE & GARY RY.—_ﬁSee M ap.)— This road, when In 1908 the Union Pacific system (Oregon Short Line) owned $4,612,500
completed, will form an outer belt line 267 miles In length, extending from common and $1,845,000 pref. stock. V. 87, p. 1549.
Milwaukee, Wls., to Gary, Ind., connecting with all of the 32 main trunk In Aug. 1906 stockholders were offered the right to subscribe to $20,000,-

lines enterlng Chlcago Of this, Rockford, 111. to Momence. 125 miles. 000 com. stock and In Dec. 1906 to $66,328,000 pref. and $33,164,300 com.
Including Elgin Joliet & Eastern trackage between Aurora and .Joliet, 24 stock at par, with Installments payable to March 1909. See STOCK above.

miles, was In operation In April 1908. An extension Is to be built at once In Nov. 1908 had recently completed In Its shops 2,500 stock cars and

from Momence to Gary, 42 miles. A line Isalso to be constructed from the given orders to build 7,500 freight cars. V. 87, p. 1237,

northern terminus at Rockford through Beloit and Janesville to Milwaukee, Average freight train-load In 1907-08 was 274 tons, rate per ton per mile,

100 miles. Large terminals are being acquired at Gary and Milwaukee. 0.812c.: In 1906-07, train-load 279 tons, rate per ton per mile, 0.856¢c.
Incorporated March 5 1908 as a consolidation of the Illinois lowa &

. : EARNINGS.—5 mos., J1908..........Gross, $27,573,907; net, $10,648,904
Minnesota Ry., Rockford Belt Ry.. Milwaukee Rockford A Eastern Ry. ’ ’ ! ! ! ! ! ’
St Vit TR MBI O S G S Now B Moor L erils Baolses mek o
Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100. In Sept. Report for 1907-08 in V. 87, p. 674; uw-ing to changes In classifi-

BONDS.— On April 1 1908 a mortgage was executed to the St. Louis cation, comparisons with previous years arc Inaccurate; editorial, p. 650.

Union Trust Co. and lllinois State Trust Co. of St. Louis as trustees to 1007-08. 1906-07. 1905-06.
secure an Issue of $20,000,000 of 40-ycar 5% bonds, of which $5,500,000 Average miles operated June 30.......... 7,499 7,267 6,961
have been Issued to acquire the property of the Illinois lowa & Minnesota Passenger earnings $11,883,305 $12,102,196 $11,123,545
and subsidiary companies, the remaining $14,500,000 bonds to be Issued Freight earnings 40,426,880 44,115,059 40,187,710
for extensions to Gary and Milwaukee, equipment, terminals, elevators, Mall, express. 8cc., earnings 4,622,346 4,331,299 4,111,708
coal docks and facilities at Gary and Mllwaukee V. 80, p. 980. Pres.,

H. W. Seaman, “The Rookery,’”*Chicago. 111.— (V. 86, p. 601,980.) Total earnings

$56,932,621 $60,548,554 $55,423,053
-- $6,642,820 $5,830,868 $5,055,432
7,030,270 8,589,757 5,598,046
22,642,251 22,782,468 19,699,381

) Maint fway-
CHICAGO, MILWAUKEE & ST. PAUL RY.— Operates from Chicago waintenance cars and engines.

westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and  Transportation and traffic...

Kansas City, Mo., with lines traversing lIllinois, lowa, Missouri, Michigan, Tgzxes 2'304.963 2'286.097 1.730.729

Wisconsin, Minnesota and the Dakotas, viz.: Renewal account ’ ' ’ ! 1)511.758
Road— Miles.\ Road— Miles Additions to property 946,868 712,331

Lines owned (of which 128 miles (Second and third tracks......... 463 Miscellaneous__ 839,027 1,250,349 1,236,654
ewned JOiNtly) ..o 7,301 ITrackage (Including 2d tracks)..277 Total expenses $39.468,331 $41,686,507 $36,444,331
HISTORY, ETC.—The Milwaukee & St. Paul RR. Co. was organized Net earnings $17,464,290 $18,862,048 $18,978,722

May 5 1863 and on Feb. 11 1874 took Its present name. The system has Other Income 1,052,662 1,068,736 258,359

since been greatlv extended by the construction and acquisition of other

lines. Sale of Milwaukee A Nor. to the St. Paul was ratified Sept. 1893. Total net Income $18,516, 952 $19,930,784 $10,237,081
The Pacific extension, from western terminus at Glenham, S. D., to Seat- Netrentals, Ac_____~~~ $22,9

tle and Tacoma. 1,380 miles, known under name of Chicago Milwaukee A ’I\‘nterest on'debt 50916, 760 $5 499%2813‘}.0 $255%1103486570

Puget Sound Ry., Is expected to be completed by July 1909. See V 84. ew equipment

n. 219; also V. 81, p. 1609, 1664; V. 83, p. 94, 686, 1469; V. 85. p. 468 Bal for dividend
792; V. 87, p. 543: V. 88, p. 99. The line was opened to Butte, 721 m sajance for dividends....
on July 15 1908. In May 1906 the Montana RR., Lombard to Lewiston, Dividend on common, 7%

$12,577,283 $13,489,813 $10,782,764
$5,817,407 $5,810,598 $4,072,872

Mont., 157 miles, and branch, 6 m., was acquired, and will form part of the Dividend on preferred, 7% _____ 3,495,373 3,485,503 3,472,868
Pacific Coast extension. V. 82, p. 1211. In July 1908 theTacoma East. RR .,

Tacoma, Wasn., to Glenavon, 63 miles, with branches, 28 miles, was re- Balance, surplus___ ... $3,264,413 $4,103,712 $3,237,025
ported as acquired. V. 87, p. 96. OFFICERS.—Chairman, Roswell Miller, 42 Broadway, New York;

CAPITAL STOCK.—The pref. stock has a prior right over the com. stock Pres., Albert J. Earling, Chicago; Treas., F. G. Ranney, Chicago; Gen.
to a dividend of not over 7% from net earnings In each year, but If not Mgr.,, W. J. Underwood: Sec., E. W. Adams, Milwaukee. Wls.

earned It has no cumulative right. After payment of 7% on pref. and 7% Directors— Roswell Miller, New York; A. J. Earling, Chicago; Frederick

on corn., both classes share pro rata. La%/lton, L.J.kaetﬁlt, Mllwaukeg;dJ. Og%en Armour, Chicago; Frank i foInd,

. William Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller,

The authorized com. stock was Increased In 1902 from $58 183,900 to  \yajter P. Bliss, Charles W. Harkness, Henry H. Rogers, New York.
$83,183,900 and In Oct. 1906 to $158,183,900. V.83, p. N. Y. office, 42 B'way.— (V. 87 1532: V. 88 99. 230.)
The pref. stock on Dec. 31 1873 was $12,274,483; It was Increased to $49.- o ! Y ) P T P ! |

747,400 almost entirely by exchange of convertible bonds for stock, only CHICAGO & NORTH WESTERN RY.— (See Afap.)— Operates an Im-
about $9,000,000 having been Issued for other purposes (Improvements, Ac.) portant system of roads uniting Chicago, HI., with Omaha, Neb., ot. laul,
In Oct. 1906 the authorized amount was Increased by $75,000,000, to $124,- Minn., with the great wheat belts of Dakota, Nebraska, Ac., and with the

654,400; V. 83, p. 890. mining regions of Michigan and the Black Hills, Including—

In Aug. 1906 stockholders were offered the right to ~ibscrlbe to $25,000,- Road owned in fee— Miles. | Miles.
000 com. stock at par, Increasing the amount outstanding to $82,911,300. Main lines, Ac_____ 7,390 IDe Pue Land A East. (leased) .. 3
V. 83, p. 379, 890. In Dec. 1906 stockholders were offered the right to Entire stock owned—m (Sundry trackage------------=s-=-mmmeeen 38
subscribe pro rata for $66,328,500 pref. and $33,164,300 com. stock at par, Princeton A Western 151
®f which 10% payable Deo. 31 (or In case of non-resident holders Jan. 10 Wolf River Valley.. - 2] Total July 1 1908.

1907), 15% June 1and 10% Dec. 2 1907, 10% Feb. 3, 20% June 1and 20% Manitowoc Green Bay A NTW ISecond track
Dec. 1 1968; remaining 15% Mch. 1 1909. The proceeds will provide for (leased) . 1231 Large interest owned— .
the estimated cost of $75,000,000 for the Pacific Coast extension, about St. Paul Eastern Grand Trunk IChlcago St. Paul Minneapolis
I, 400 miles, and 500 miles of branches, and $25,000,000 for contingencies, (leased).._ 501 A Omaha___ = 1,729
further branches and equipment. This will Increase the amounts outstand- HISTORY, ETC.— A Vanderbilt line (V. 75 :

. s R . , p. 1086) organized In 1859.
;3"49 tpo asbooutlo$111$/ O%%OED ggchlgggref and com. stock. V.83, p. 1523; V. In July 1884 the capital stock of the Fremont Elkhorn A Missouri Valley

] A was acquired, and In Feb. 1903 the road was absorbed. Its securities, ex-
Dividends since’'911 '92. '03.'94. '95. '96. '97-'00. '01. '02 to *08. 1909. cept those held by Chic. A N. W., are In table above. V. 75, p. 514, 516.
U On common, %) 2 4 4 2 4 5y'ly. 6 7y'ly. MCh ,3J4 In 1900-05 various proprietary roads were purchased. V. 71, p. 291, 204;

On preferred, % J 7 77 7 7 7y'ly. 7 7y'ly.Mcw,,343, p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In fiscal year 1907-08,

BhONIDIS.—Abstracts of some of the oldeé mtges. were published In the 175 miles were completed. V. 87, p. 881.
wOhronlcle,” Y. 45, p. 85, 114, 144, 212, and V. 48, p. 830
Chicago & Pacific Western DIVISIOn see Supplement of Jan. 1901. SSgAPIT_ALdS;I'OCK.—Of’thte com. StIOCkJ' Tz’i‘;%’g’sz'panfd th thke f‘ref. $3,
Terminal 5% bonds of 1884 cover terminal property of several hundred & htrim%“ﬂ?? thn compa7nn/y.sthreasur); ;0/ ,“tﬁ : 3059, 'ﬂf ch thaslprlor
acres in Chicago and Milwaukee. right to 7% ; then com. 7%; then pref. 3% then com. 3%; then both classes
The general mortgage of 1889 (see abstract In V. 48, p. 830) Is for $150,- share. In 1003 the authorized com. stock was Increased from $41,448,366
000,000 to the United States Trust Co. of New York, as trustee, and covers ;02(?07?)(?8%)8615 ags Iknholat 19|05Ft% 8%;57’6045800-b('33fk'”EZTZOTE'JS stock
the entire railway property and franchises of the company (therein de- K Bt L ). Stoc ho ers In Feb. d_su Scrslsog 6102r300' 5 con;(.)
scribed) subject to prior Hens as below mentioned. The prior lien bonds can- StoCk at par, raising the amount outstanding to n June
not be extended but will be paid otr at maturity. 190587§hevU95Pac 1503’855teT1‘(1%r?/ 5;170” L|5n7eg o\\;vngg $3, 231759 Oggftgf,';g \\; gi
On June 30 1908 the following amounts of general mtge bonds had been p p p p-

. 157.
Issued or were reserved for the purpose Indicated, viz.: P . Lo .
Amount In the hands of the public . $32,791,000 The consolidated sinking fund bonds ot 1015 have voting power.
In treasury of the company (unsold) see below 7,512,000 DIV.— J86 to '93. '94.'05.'96 to’'99. '00. '01. '02 to'08, 19009.
Com..) 6yearly. 3 4 5 yearly. 0 6 7 yearly. Jan., 37
Total reported by the company as outstanding $40,303,000 Pref ..j 7 yearly 8 yearly--------------
Roserved for prior liens 81,748,500

Available or eventually to become available for Improve In 1902, on com., Jan., 3% July, 3% and 1% extra: hi 1003 to Jan. 1909.
there being Included In this amount the bonds originally re-) 27,948,500 7% (paid JAJ). On pref.Jan., IM % Apr., [*% :July.IM % and 1% cxt..
served for prior liens, which have since been converted Intol Oct., 2%; In 1903 to Jan. 1909 Inch, 8% (paid Q-J). The extra dlvs. of 1%
prof, aad com. stock---——--—- K j each on the stocks In July 1902 Increased the rate for the fiscal year 1001-02

to 7 and 8% on the com. and pref. stocks respectively. V. 74, p. 1104.

Total authorized S - $1560,000,000 BONDS.— General Mortgage.— See Abstract In V. 65, p. 1175. The
GENERAL FINANCES, ETC.— Capitalization per mile of road June 30 authorized Issue Is $165,000,000 (U. S. Trust Co., trustee); $131,645,000
1908: stock, $18,264; bonds, $17,213; Int. charge, $809; average capltallza-  were reserved to retire underlying bonds, and remainder for additions and
lon of entire system from Chicago to the Pacific Coast to be about $38,000 Improvements. $4,000,000 at once and $1.000,000 a year thereafter. V. 65
a mile. V. 85, p. 1338. As to Pacific extension, see “ History” above. p. 1070; V. 65, p. 69, 111, 571; V. 75, p. 980; T. 88, p. 3%0
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BAILWAY STOCKS AND BONDS.

[VOL. LXXXVIII,

INTEREST OR DIVIDENDS Bonds—Princi-

. . Miles Date Size, or pal, WhentDue
For explanation of column headings. Ac., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Chicago & North Western— (Continued)—
Winona A St Peter 1st M ext g.land gr s f ass__F.c* 184 1871 $100 Ac $k4,038,500 79 T A D Co's Office 111 B'way Dec 11016
Ottum C F A St P 1st M ($25,000 p m) guar.-Un.c* 64 1884 1,000 1,600,000 5 M A S do do Mch 1 1909
North 111 1st M ($20,000 per mile) assumed..Un.c* 76 1885 1,000 1,500,000 5 M A s do do Mch 11910
Mllw Lake Shore A W cons M (now 1st) gold.-Ce.c* 413 1881 1,000 5,000,000 69 M A N do do May 1 1921
Michigan DIv 1st M (for $3,000,000) gold__ Ce.c* 82 1884 1,000 1,281,000 6 g J A do do July 11924
Ashland Division first mortgage gold Ce.c* 40 1885 1,000 1,000,000 6g M A S do do Mch 1 1925
Ext A Imp M for $5,000,000 g s f not drawn.Ce.c* 693 1889 1,000 4,148,000 5g F A A do do Feb 1 1928
Income bonds (not cumulative) no coupons r 1881 1,000 500,000 6 M A N do May 1 1911
Marsh Ext 1st M $600,000 ($15,000 p m)..Un.c* 40 1892 1,000 400,000 5 A A O do do Oct 11922
C AN W sfbonds of '70 ($15,000 p m)red at 105F.cr 1,041 1879 1,000 Ac 11,914,000 5 A 6 A A O do do Oct 11929
Sinking fund debentures 1933 Un.c'Ar ___ 1891 1,000 Ac 0,695,000 5 M A N do do May 1 1933
25-year debentures Un.c* Ar 1884 1,000 Ac f5,369,000 5 M A N do do Nov 11909
Chicago A North Western 30-year deben.Un.c*Ar __ 1891 1,000 Ac ¢9,819,000 5 A 15 A0 do do Apr 15 1921
Extension 4s $20,000,000 ($20,000 p m)..Un.cAr 1886 1,000 Ac hl7,489,000 4 F 15 AA do do Aug 15 1926
General gold bond mtge $165 000, 000 Us.c*Ar 1897 1000 Ac) m30271,000 J 3/$ gM_ A N do do Nov 1 1987
do do registered.. ... 1897 1000 Ac/ i 3a g I1J—-F do Nov 11987
Manlt'c Gr Bay A NW 1st g gu M (V88,p230)F.c* Ar 123 1900 1,000 Ac 3,750,000 3M gJ A ] do
Mllw A State line 1st M g gu(V88,p230)-.F.c*Ar 50 1906 1,000 Ac 2,500,000 3H gJ A J do do Jan 1 1941
Branch Line Bonds Assumed
Boyer Valley Ry 1st M g $16,000 per mlle.F.c*Ar 90 1898 1,000 Ac 1,440,000 3H gJ A D do do
Minn A la Ry 1st M gold $16,000 per inlle..F ,c*Ar 119 1899 1,000 Ac 1,904, 000 3/$9g3 A ) do do
Mankato A New Ulm 1st M gold $416,000..F.c* Ar 26 1899 1,000 p41 00 33 gA A () do do Oct 1 1929
Southern lowa first mtge $1,120,000 gold..F.c*Ar 56 1900 1,000 Ac NoiieJ’ Iy 08 3/$ gM A S do do Sept 1 1925
Princeton A Northw 1st M $2,100,000 gold-.F.cAr 105 1901 1,000 Ac n1.940,000 3 gJ A ] do do
Peoria A Northwest 1st M $2,125,000 gold._F.cAr 85 1901 1,000 Ac 2,125,000 3}* g M A S do do Mch 1 1926
Sioux City A Pacific 1st M gold $4,000,000--F.cAr 125 1901 1,000 Ac 03,926.000 3/* g F A A do do Aug 11936
Minn A So Dak 1st M gold $528,000 F.c* 33 1900 1,000 528,000 3/$gJ3 A do do Jan 1 1935
lowa Minnesota A Northwestern 1st M gold.F.c* Ar 195 1900 1,000 Ac 3,900,000 31$ g3 A J do do Jan 11035
Frem Elk A M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A A O do do Oct 11933
Chicago Peoria & St L— Pr lien M g call at 107/$.Ta.c* 235 1900 1,000 1875,000 4/$ gM A S Dent Palmer A Co N Y Mch 1 1030
Consol mtge $2,000,000 gold call at 105 Ta.c* 235 1900 1,000 2.000,000 3g J A JJan '09 cp not pd wh due July 1 1930
Income mtge gold (text) non-cum call at oar EC 235 1900 1,00 2,000,000 Up to 5 % when earned July | 1930
Chic R I & Pac RR—Coll tr M $75,000,000. _Ce.c*Ai 1902 1.000 Ac 70,287,000 49 M A N First National Bank N Y Nov 1 2002
Collate)al trust M $18 500,000 gold red 102" -Ce.c* 1903 1,000 17,364,180 59 M A S do do Sept 11913
Chicago Rock Isl & Pacific Ry— Stock ($75,000,000). _ 100 74, '859 600 5M In '08 Quar. Office 115 B'way N Y Jan 1'09 1%
First M Chic, 111.,to Council Bluffs A branches Us.e* 764 1877 1,000 Ac 12.500,000 6 J A J First National Bank N Y July 11017
In addition smklng fund July 1908 held: f $521,000 (and $10,00 0 on han d); K$181. 000: h$ 1.143.000 ; k $202,500;
m $1,045,000 (Jan 1909, also $9,322,000 on hand); n $16 0,000; o $74,000 ; p all In s.f.
The sinking fund bonds of 1870 are secured by deposit In trust of $15,000 ,- CHICAGO ROCK ISLAND & PACIFIC RY — (Concluded)
000 of 1st M. bonds at $15 000 permlle on subsidiary lines, the most Import— Minn., and Watertown, S. D., with numerous branches, viz.:
ant being described In Supplement of May 1894. Of the sinking fund Mileage owned— Miles. Mileage leased— Miles

bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1% of out-
standing bonds, which are subject to call at 105, and through Its operation
those outstanding have been reduced from $15,000,000 to theamount Intable.

The sinking fund debentures of 1933 have a sinking fund of $200,000 per
year. If they can be redeemed at 105. See page 2, "Supp."of April 1895,

The extension bonds of 1886 are secured by deposit In trust of first mort-
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat-
eral July 11908 were $10,675,000 Fremont Elkhorn A Mo. Valley Ists and
$2,560,000 Wyoming Central Ists (consolidated with F. E. & M. V.), Ac.

The Fremont Elkhorn & Missouri Valiev consols have a first Hen on 1,170
miles (Fremont, Neb., to Deadwood, D. T , 557 miles, and branches to
Hastings Albion, Ac.. 613 miles), but besides the amount of Issue given as
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming
Central llrsts, A. F. E & M. V lIssue) are held as part collateral for Chicago
& North Western extension bonds of 1886.

GENERAL FINANCES — Stockholders In Feb. 1903 subscribed for
$9,226,110, In July 1005 for $10,609,200, In May 1906 for $16,267,400 and
In Feb. 1907 for $24,401,600 com. stock at par, the proceeds to be used for
Improvements, equipment, Ac. V. 82, p. 452: V. 83. p. 379, 817, 1098.
New terminals In Chicago to cost $20,000,000 are to be completed Jan. 1910.
V. 83, p. 890, 1036: V. 84, p. 157: V. 85, p. 658; V. 87, p. 479, 881, 1159. In
Jan. 1909 sold $16,250,000 3H %

bonds, Incl. $10,000,000 generals. V. 88,

p. 230
EARNINGS.—5 mos.J1908 ...Gross, $30,098,782; net, $11,882,776
July 1 to Nov. 30. \1907 Gross, 31,544,024; net, 10,895,091

REPORT.—The annual meeting Is held the third Thursday In October.
Report for 1907-08 at length In V. 87. p 868. 880; edltorlal p. 84

1907-08. 906-07. Dec (—) or
Operating Revenues— $ $ Inc. (+).
Average miles operated - 7,631 7,551 +80
Freightrevenue--- - 41,949,630 46,795,944 — 4,846,315
Passenger revenue - 15,734,607 15,992,110 — 257,503
Mall, express, Ac-- 5,535,107 5,571,312 — 36,205
Total operating revenues 63,219,344 68,359,365 — 5,140,021
Total net Income- 21,866,161 24,013,071 — 2,146,910
Rents—debits . . 460,159 290,711 + 169,448
Interest on bonds, Ac 7,505,184 7,750,118 — 244,931
Sinking funds and other payments— 62,126 231,676 +30,450
Dividends on common stock, 7 % ------- 6,972,672 6,118,577 + 854,094
Dividends on preferred stock, 8% — 1,791,600 1,791,600
Balance, surplus......cocveeieincneens 4,874,419 7,830.388 — 2,955,069
Old Basis— 1906-07. 1905-06. 1904-05. 1903-04.1
Average miles operated. ,55 7,429 7,408 7,404
Gross earnings .$68,878,931 $63,481,578 $55,745,275 $53,334,634
Net (after taxes) $21,625,172 $21,265,302 $17,095,963 $16,107,525
Total net receipts .$23,355,752 $22,871,382 $18,631,708 $17,596,760

OFFICERS.— Pres., Marvin Hughltt. Chicago; V.-P. and Sec.. E. E.
Osborn, 111 U'way, N. Y.; Treas. and As3t. Sec., R. H. Williams, N. Y.

Directors— W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly,
Samuel F. Barger, Chauncey M. Depew James Stillman, James C. Fargo,
Frank Work. E. E. Osborn, N. Y.; Marvin Hughltt, Byron L. Smth, Cyrus
H. McCormick, Chauncey Keep, Chicago; H. C. Frick. Pittsburgh Pa.;
David P. Kimball, Oliver Ames, Boston: Zenas Crane, Dalton Mass.—
V. 86, p. 338; V. 87, p. 414, 479, 868, 880, 1159, 1604; V. 88, p. 230.)

CHICAGO PEORIA & ST. LOUIS RY.—ROAD— Owns from Pekin to
Granite City, 111, 180 miles; Granite City to Madison. 2 miles; Madison to
Bridge Jet., 3 m.; Havana to Jacksonville, 111, 42 m.; branch, Lockhaven
to Grafton, 8 m.; total owned, 235 m.; trackage. Pekin to Peoria, 10 m.;
In Springfield 1Vf m.: to St. Louis Station, 9 m.; total, 255/$ miles

Reorganization of Chicago P. A St. L. RR. of 111. and St. L. Chic. A St.
Paul Ry. of Illinois sold In foreclosure Jan. 8 1900 per plan In V. 68, p. 722.

The coupons on the consols from July 1006 to July 1908 were paid In the
six months thereafter. The Jan. 1900 coupon was deferred. V. 83, p.
1523; V. 86, p. 1589. F. J. Llsman & Co. requested bondholders to
communicate with them. V. 83, p. 36.

BONDS.— Of the $2,000,000 prior lien 4Ks, $125,000 are rcservedlfor
improvements, &c. Stock, common, $3,600,000; preferred, $3,750,000.

REPORT for year to June 30 1908 was In V. 87, p. 1415, showing, gross,

$1,477,981; net over taxes, $81,008; other Income, $28,321; Interest anti
rentals, $213,461; bal., def., $104,132. Pres, and Gen. Mgr.. John P
Ramsey, St. Louis, Mo.; Sec., Asst. Treas. and Aud., H. W. Berger,

Springfield, 111; Treas. and Asst. Sec., C.M.Gleason,N.Y.— (V. 88, p. 100.)
CHICAGO ROCK ISLAND & PACIFIC RAILROAD .— Incorporated in
lowa on July 31 1902 as an operating company, per plan V. 75, p 239 to
take over the Chic. R I. & Pac. Railway The entire capital stock
($145 000 000) Is owned by The Rock Island (holding) Company.
BONDS.— The collateral trust 4s of 2002 (authorized Issue $75,000,000)
are secured by a pledge with the trustee of an equal amount of the stock of
The C. & P. Railway as acquired. In June 1908 $70,199,090 of the
$74 859, 600 Rallway stock had been acquired. In 1908 $17 364 180 of an
authorlzed Issue of $18,500,000 collateral trust 5s of 1913 had been Issued,
with The Rook Island Co. stock In nayment.for $28,940,300 of $29 000,000
St. Louis & San Fran. com. stk. V. 76. p. 1406. Total Income In 1907-08,
$3,713,784; expenses, $2,246; Int. on bonds, $3,673,645; dlvs. to The
Rock Island Co., $75,000; bal., def. for year, $37,107.— (V. 87, p. 1154))
CHICAGO ROCK ISLAND & PACIFIC RY — (See Map Rock Island Co.,
pages 118 and 119.)—-The system extends from Chicago. Ill.,, via Omaha,
Neb., to Denver & Colorado Springs, Col . and via Kansas City, Mo. to
Santa Rosa. New Mex. there connecting with the lines of the New Mexico
Ry. & Coal Co. and forming with them and the Southern Paclllc a through
line to the Pacific Coast; also from Tucumcarl, N. M., to Memphis, Tenn.
and to Fort Worth. Tex., on the south and on the north to Minneapolis

Chic., Il ,to Colo Sp'gs, Colo.1,064 Keokuk & Des Moines*... 162
Davenport, la., to Terral, I. T. 708 Peoria & Bureau Valley*- 47
Herlrrgton, Kan., to Texhoma, White & Black River Valley*-- 62
o T 323 Little Rock A Hot Springs
Burl’'gt'n.la.,to MInn’ap.,MInn. 308 Western* 22
Vinton, la., to Watert'n, S. D. 376 Rock Isl. Ark. A Louisiana 307
Branch lines----------- --ee-- 2,061
600
4,840 Trackage to St. Louis, Denver,
Capital stock all owned— Pueblo, Ac 605
Choc. Okla. A Gulf (leased)___ 983 Other lines under construction. 90
Chic. R. I. A EI Pas 112
Chic. R. I. A Gulf.... 491 Total mileage oper. and unde
St. Louis K. C. A Co 284 construction June 30 1908. 8 095
1,8701 *See these companies.

Branch from Little Rock, Ark. southeast to Crossett, with branch to
Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark.
A Louis lana RR., connecting with the line from Eldorado, Ark.,to Winn-
fleld, La., 100 m., acquired In Sept. 1905; extension being built from WInn-
fleld to Alexandria, La., 44H m.; also one opened Feb. 1908 from Alex-
andria to Eunice, Ala , 55 miles, at a connection with St. L. A San Fran,
line, now building. The road Isleased for 999 years. The charter permits the
construction of a through line from Little Rock to New Orfeans. See
V. 81, p. 1551; V. 82, p. 99, 870, and bonds below; also Rock Island Co.

The Rock Island Interests In April 1906 acquired a half Interest In the
Trinity A Brazos Valley Ry., owning a line from Cleburne to Houston. Tex.,
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from
Cleburne to Fort Worth, Waxahatchle to Dallas and Houston to Galveston.
V. 82, p. 870

HISTORY — A consolidation June 2 1880 with $50,000 000 stock

In July 1908 $70,199,000 of the $74,859,600 capital stock had been de-
posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol-
lowing securities: $100 In 100-year 4% gold bonds of the Chic. R. I. A
Pac. Railroad (of lowa) and $70 pref. and $100 com. stock of the “Rock
Island Company” (of New Jersey), which owns the entire capital stock of
the Railroad company. See statements for those companies.

In Aug- 1907 the Chic. R. I. §Pac. sold the majority holdings In the Chic.
& Alton acquired In 1904 to the Toledo St. Louis & Western. V. 85, p. 468.

In 1902 most of the stock of the Burlington Cedar Rapids A Nor. and

Rock Isl. & Peoria was acquired, and their roads leased from June 1 and
subsequently deeded to the C. R. I. A P. V. 74, p. 1194, 1250.
DIVID'S J '97. *98. '99 to '02. '03. '04. '05. '06. '07. 1908. 1909.
since 1896-./% 2/$ 4/$ 5yearly 7H 8tf 6>* 6 5H 5M Jan., 1
In 1906, Jan., 1H% from earnings of live mos.; April. 1/$% July, 1%;
Oct., 2%: 1907. Jan., 1%; April, 1/$% ; July, 1%: Oct., \% % | Jan.,
1%; April, 1H%: July. 1%; Oct.,

1W % . . .
Spemal distributions to stockholders. Including $1 63 per share June 17
1905, see V. 80. p. 2398.

BONDS.— Of the general 4s of 1898 those unissued are available as fol
lows: $21,900.000 at not over $1.000 .000 per annum for permanent Improve
ments and additions, incl. equipment, and $12,500,000 to retire the first 6s
of 1917; Bankers’ Trust Co., New York and BenJ Strong Jr., trustees.
Mglge Abstract In V. 66, p. 522; V. 80. p. 472.

he collateral trust gold 4s’of 1902 ($2 OOO OOO authorlzed) are secured
by deposit of all stock of Choc. Okla. & GUIfRR. V. 74,p 775,829 936, 13,)6.

The refunding 4% bonds of 1904 ($163,000,000 authorized Issue) area
first Hen (either directly or through pledge of the entire Issues of bonds of
the companies owning the same) on terminal property In St. Paul and
Minneapolis, new equipment and shops at Moline, 111, and on rail-
way ilnes aggregating 1,148 miles; also a Junior Hen subject to existing
mortgages on all the other lines of the system of the Railway company, ag-
gregating. exclusive of leased llnes and trackage, 5,649 miles, bee General
Finances below; also “Chronicle,” Jan. 28 1905; and full statement. V. 78,
p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98; V. 85, p. 1478.
Issuable forthwith (compare remarks below) -— $15,000,000
Issued or Issuable to an amount equal to the value of bonds so

Issued, to acquire property. Including stocks and bonds*— 25,000,000
Reserved to retire at or before maturity all bonds of the railway
system falling due within the next 30 years (none of such
underlying bonds to be extended), also to acquire $25,900,000
general 4s of 1898 Issuable for Improvements, viz.
Bonds to Be Taken Up—
Chicago Rock Island A Paclllc Ry. gen. mtge. 4s
hereafter to be Issued, viz.:
(a) To retire at maturity 1st 6s of 1917--------------- $12,500,000
(b) At not exceeding $1,000,000 per year for ad-
ditions and ImMprovements. ... - 25,900,000
Burlington Cedar Rapids A Northern Ry. Co. cons
5s. Issued or hereafter to be Issued to retire:
la) I). C. R. & N. Ry. 1st mtge. 5s of 1900------ 6.500,000
(b) Ced. Rap. la. Falls A N. 1st mtge. 5s of 1921. 1.905,000
Choctaw Oklahoma & Gulf RR. consol. 5s. here-
after to be Issued to retire $5,500,000 C. O. A G.
RR. general mtge. 5s of 1919 5,500 000
Chicago Rock Island A Pac. Ry. gold 4s of 1902
(Choctaw Oklahoma A Gulf stock collateral) 22,410,000
6% notes of D. R. Francis, Ac., paid Jan. 1 1905
Rock Island A Peo. Ry. Co consol M 6s of 1925
Choc. Okla A Gulf RR. equip, trust certllicates.. — .
-----— — $82,025,000
Reserved to provide 75% of purchase price of securities of
other companies hereafter acquired 13,500,000
Reserved to be Issued at not over $2,500,000 yearly from Jan. 1
1904 for future Improvements and equipment 27,475,000
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RAILWAY STOCKS AND BONDS.

[VOL. LXXXVIII.

INTEREST OR DIVIDENDS Bonds— Princi-

. . Size, or pal, When Due
For explanation of column headings, <fec., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Chécago IROthISIan%lOOPOaO%fE)COE (Colndcluded Bac*A
eneral mortgage 5100,000,000 gold-......... a.c*Ar 2,393 1808 i
Coll tr M g Ser G to P due yearl red 10lyi__ Ce.c* 1902 $1’0090€C $61‘11,gg(l],%%8 3 g JI ﬁ g First Nat. Bank. N. . iﬂan 1383-81918
Ref M 5163.000.000 gold red 1 5 to 1011-Ce c*Ar Text' 1904 1,000 Ac 74,942,000 49 A A O do do A;! 11934
Coll coup notes ext red sec by R | Ark AL bds_.Ce 1906 1000 6.000,000 6g A A O New York, Speyer A Co Apr 1 1009
Cedar Rapids IF & N W first mtge gold guar. ge c 292 1881 1,000 1,905 000 59 A A () First National Bank N Y Oct 1 1921
& Nor consol first mortga?e gold--Ce.c*Ai- 999 1884 1,000 Ac 11,000,000 59 A A o do do Apr 11934
Mlnneapolls A St Louis 1st M gold assumed) -F 12 1877 50 '150,000 79 J A n do do Jupne 11927
Rock Island A Peoria cons 1st é 30)'Alp 113 1885 5,000 450,000 6 J A j do do July 11925
Choc O & G general (now 1st) M 55,500 .000 c* 378 1894 1,000 5,500,000 59 J A ] do do Oct 1191»
«Choc & Mem 1st M 53.750,000 assumed-. CAI 282 1899 1,000 3,525,000 5g J A ] do do Jan 1 1949
=L Rock Bridge 1st M assumed (();old red Stext) GP.c* 1899 1,000 '255.000 6g J A j do do July 11919
=Consol mtge (see text) 530,000,000 gold___GP.c* 335 1902 1,000 5,411.000 5g M A N do do May 1 1952
-Car trust Series C due 5220,000 yearly. ... GP 1902 1,000 440,000 H>gA A O do do Apr 100g-igiC'
Eocl& ||S||Ar(|j( % ||—0“'§|_15t M151%AOOO OOOJg * 308 1006 J A ] Japn 1 19%69
ock Islan risco Term 1st M g guar Jointly c 1907 1,000 3,000.000 5 J A J New York and St Louis
Peoria Ry Term 1st mtge gold guar Jointly red.. !C 1907 1,000 030,000 4 S 1 A JNew York 322 i %35;
Equipment notes due 5325°000 semi-annually__Bn 1007 1,000 5,200,000 F A A First National Bank N Y 09- Fcb 17
Chic &R | Elev M g'\%uar p & lredeem at par____ = 1904 8% 850 000 5g A A O FirstTr A Sav Bank Chlc Oct 11924
Consol Ind Coal 1st g Int gu red 110 s f___ Q c*&r 1905 2,500,000 5g J A D Guaranty Trust Co N
Chicago St Louis A New Orleans— See lIllinois Central
Chicago St Paul Minn & Omaha— Commpon stock % 18,559,086 7 In 1908 F A A Office 111 B'way N Y
Preferred stock non-cum Including scrip (see text). 11259011 7 In 1908 F A A
Ch St P & Minn 1st M'%Iold Elroy to LSt Cass'd-.c™* 177 1878 50 1,398,000 6g M A N do do May 1 1918
St P & Sioux City 1st M gold 510,000 permllc Cec 607 1879 8.,(% 6,070,000 6g A A O do do Y
Nor Wls 1st M Lake St Cto near Spooner ass'd.Ce.c* 80 1880 . 641,000 6 T A J 11930
Sault Ste Marie A Southwestern first M assumed..c 37 1890 350.000 5 M A N do do 11915
CStPM AO mtge $30,000,000 (515,000 p m).Ce c* 1880 16.141,000 6 J A n do do
dfl do consols Interest reduced 1880 3,734:000 34 J A D do do
Chicago Southern— See Southern Indiana
Chicago Subway—In , 1st T, $30,000.000 g red 105.. 60 1903 1.000 See text 5g J A D Dec 1907 couo Inst naM Dec 1 1928
First lien mtge gold red 105 (see text) —————— Usm.c*Ar 1008 1,000 Ac See text 5g J A 1)US Mtge A Tr Co, N Y Junel 1928
Chicago Dock M assumed red 105 (V 68 p 333)__ 1899 665,000 49g A A 0 Northern Tr Co Chicago 1929
Notes secured by 2d M Chic Dock 333,750 4 J A 3 July 1 1909
Chlcago Term Tran RR—Ch A Gt W Tst Mg assd-.c* 1,000 394,000 59 J A D Mercantile Trust Co N Y June 1 1036
City of Chicago purchase money mortgage assumed 650,000 5 M A N To City of Chicago May 1 1938
Receiver’s certificates 53,500,000 authorized gold.. 1907 200 000 6 M A N See’ text
ChicTerTr 1st M 515,140 000 paid by BA O Oct '07 1897 1000 see text 49 J A ] see text See text

CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).

Of the 574,942,000 ref. 4s dated 1904 Issued or Issuable Feb. 1908, $24.-
624,000 were Issued for refunding purposes, 515,000,000 to reimburse treas-
ury, 522,818.000 for acquisition of property or securities and 512,500,000
for Improvements. Of the remaining 588,058,000 bonds authorized,
$57,401.000 were reserved for underlying bonds. $13,500,000 to pay for 75%
of the purchase price of bonds of other companies, and the balance for Im-
provements and acquisitions of other properties or securities. In Oct. 1908
$9,000,000 was sold, making $74,942,000 outstanding as above. V. 87,
1089, 1419. Peoria Ry. Term, first 4s ($1,500,000 auth. Issue), guaranteed
Jointly with Chicago A Alton, are subject to call at 102 H after 10 years.

. 85, p. 159. There are also 5540,000 series “B” equipment 6% notes
due $60 000 seml-an. April 15 1909 to April 15 1913.

As to Chic. R. I. A Pac. Elevator mtge., see V. 79, p. 2590: V. 82, p. 750.

As to Consol. Indiana Coal 5s, Interest guar., see V. 80, p. 2401, 2623;
form of guaranty, V. 82, p. 1499. Rock Island-Frilsco Terminal Ry. 5s,
guaranteed Jointly, V. 84, p. 569, 748.

In April 1908 $6,000,000 of 4H% notes were extended one year at 6%,
being secured by dep05|t of $9,000,000 Rock Island Ark. A La. 1st 5s,
the latter being a lien on 308 miles of road and equipment. See above and

V. 82, p. 803. 101; V. 86, p. 602; V. 87, p. 479.
In Feb. 1907 $6, 500 000 4 4* % equip, notes were sold. V. 84, p. 338.
LATEST EARNINGS.— 11908___ Gross, $26,443,315; net, $7,232,003
5 mos., July 1 to Nov. 30.11907___ Gross, 27,216,978, net. 7,251,115
REPORT.— Report for 1907-08'Tn V. 87, p. 1154 1172 1129.
tad Inc. or
Year ending June 30— 1907-08. 1906-07. Dec.

7,7 +190
$60,138,673 — $1,654,476
$17,649,812 — $3,284,258

Average miles_
Total operating revenue--—-—--—--
Operating Income (after taxes)

7,97
---$58,484,107
--$14,365,554

Total net Income 14,686,755 18,263,421 —3.576.,666
Interest and rentals 9,958, 454 9, 475 228 +483,226
Betterments on Ieased [ — 10,2 677 — 27,477
DiVidendS . coomrrreiiesi oo (5M)3,929. 785 (514)4 116 728 — 186,943
Balance, surplus........n. $788,317 $4,633,789 — $3,845,472
Old Basis— 1906-07. 1905-06. 1904-05, 1903-04.
Miles operated......... 7,780 7,218 7,232 7,205

$60,238,420 $51,237,858 $44,051,509 $44,969,491
$19,194,278 $16,170,800 $12,993,300 $13,194,598
Total Income.. $19,939,460 $17,186,637 $14,519,472 $14,528,431
Taxes $1,676,038%1,631,890 $1,609,989 $1,437,578

OFFICERS.—Chairman of Board, D. . Reid; Chairman of Executive
Committee, B. F. Yoakum; Pre3|dent B. L. Winchell; Vice- President, R.A.

Gross earnings
Net earnings

Jackson: Asst. Sec. and Asst. Treas., Geo. T. Boggs; 2d Vlce-Pres., II.
Mudge; 3d Vlice-Pres., W. B. Blddle 4th Vlce-Pres., C. W. Hlllard 5th
Vice-Pres., E. L. Pollock; Sec. and Treas., George Il. Crosby. New York
Office, 115 Broadway.— (V. 87, p. 1089, 1154, 1172, 1419, 1478))

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.— (See Map Chi-
cago & North Western.)—ROAD.— Elroy. Wls., to Omaha, Neb., 593 miles-
other lines. 1,i:,6 m.: total July 1 1908, 1,729 miles, of which 1,660 are
owned and 69 miles leased. V. 69, p.

HISTORY.—This was a consolldatlon July 1880 of the Chicago St. Paul
6 Minneapolis, the North Wisconsin and the St. Paul A Sioux City.

In November 1883 Chicago A North Western Rgf purchased control,
viz., $9,320,000 common and $5,380,000 preferre

STOCK.— Authorized common, $21 403,293; preferred, $12,646,833.
Held by the company June 30 1908, common stock and scrip, $2,844,207;
preferred stock and scrip, $1,386,921. Preferred stock has a prior right
to non-cum. dividend of 7 %but cem. ts-pever*te-receive-m-ore than pref.

DIVS.— 1°'93-'96. '97. '98.. 90. '00. '01. '02. '03. '04. '05-'08. 1909.
Com. .. % [ None 3H 5 5 8 6 6 7vy'ly. Feb.34
Pref — — -7 per annum (344 F. A A)

BONDS.—There are $1,500,000 Superior Short Line Ry. bonds which
are owned. Chicago St. Paul A Minneapolis first 6s, due 1918, and North
Wisconsin first 6s, due 1930, are exchangeable at option of holder at any
time, $for $, for consol. 6sof 1880, due 1930. V.68,p.521; V.77,p.2389.

EARNINGS.—5 mos.,/1908 Gross, $5,987,388; net, $2,297,813

July 1 to Nov. 30. 1\1907 Gross, 6,181,879; net, 2,036,837
REPORT.— Year cnd3 June 30. Report for 1907-08, V. 87, p. 869.

N . 1907-08. 1906-07. Inc. or Dec.

Total operating revenue $12,865,694 $13,928,187 — $1,062,493

Oper. expenses and taxes.... 9,173,235 9,630,032 — 456,797
Net operating Ino me ... $3,692,459 $4,298,155 _ $6 >5.606
Total net Income $3,855,052 $4,524,629 — $669,577

Interest on bonds $1,579,047 $1,558,541 + $20,506

Net rentals _ 154,981 107,056 + 47,025

Outside oper. and other deductlons. 15,970 14,899 + 1,071

Dlvldend on common stock (7% ).. 1,298,934 1,298,916 + $18

Dividend on preferred stock (7% ).. 787,976 787,976
Net surplus for year $18,144 $756,341 — $738,107
Old Basts- 1906-07. 1905-06. 1904-05.

Gross earnings ...$14.035,3'09 $12,943,750 $11,926,000

Net earnings (after taxes 3 4,632,806 4,249,472

V. 85, p. 1518; V. 86, p. 668, 794, 1529; V. 87, p. 285, 869.)
CHICAGO SOUTHERN RY.—See Southern Indiana Ry.

CHICAGO SUBWAY CO.— (see Map.)— Incorporated In New Jersey
Nov. 21 1904 and holds oyer 99 44% of the $30,000,000 authorized and out-
standing stock of the Illinois Tunnel Co. and of the stocks of the Illinois
Telephone Construction Co. and the Chicago Warehouse A Terminal Co.

The Illinois Tunnel Co. had completed, Oct. 1908, 60 miles of tunnel
equipped with narrow-gauge electric motors and cars, designed for the
transfer of freight between the various railroad terminals In the City of Chi-
cago, and from these terminals to and from the downtown business district
and between business houses. It Isstill engaged In developing and extend-
ing the system. See T. 86, p. 720; V. 87, p. 1357.

The authorized stock of the Chicago Subway Co. Is $50 000,000, of which
$5,000,000 remains In the treasury unissued; par value of shares $100.

In April 1908 It was arranged to exchange per plan V. 86, p. 1284, 1467,
the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway
20-vear 5% first lien bonds secured bv deposit of the Tunnel bonds, the
stock of the Tunnel Co. and by other property, Including the subway com-
pany’s Interest In the stock of the Chicago Warehouse A Terminal Co. The
Issue cf the collateral trust bonds will be unlimited. Additional bonds
may be Issued bearing a lower rate of Interest and maturing later than
June 1 1928. Of the bonds, an amount Is Intended to replace $13,000,000
Illinois Tunnel bonds as security for $9,500,000 floating debt of Tunnel Co.
V.86, p. 794. In Jan. 1909 $15,566,000 first lien bonds had been Issued In
exchange for Illinois Tunnel bonds. V. 87. p. 166; V. 88, p. 100.

CHICAGO TERMINAL TRANSFER RR.—PROPERTY consists of
passenger and freight terminals In city of Chicago, lines of railway leading
thereto, and a belt line around the city. Company owns 760 acres of land
In and adjacent to the city, of which 50 acres are In the centre of the business
district; also Includes 7,500 feet of dock property on Chicago River. Nearly
all land. Including that upon which tracks have been built, Is owned In fee.
Track owned, 84 m.; leases from Chicago Junction Ry. 11m.; trackage, 7 m;
total, 101 m.; 2d track, 62 m.; sidings, 116 m.; total all tracks, 281 miles.

HISTORY.— A reorganization InJune 1897 of Chicago A Northern Pacific
and Chicago A Calumet Terminal, plan V. 64, p. 888,

On April 16 1907 the lower court granted the petition of the Balt. & Ohio
for permission to pay off the $15,140,000 first mortgage bonds, which were
called for payment on May 3 1907, the holders to receive the amount found
to be due under the decree with Interest from the date of the latter (Feb. 20
1907) to May 3. The foreclosure sale, which had been set for May 3 1907,
was enjoined to enable the stockholders to test the validity of the B. A O.
lease. V. 84, p. 930, 867, 1182; V. 85. p. 921; V. 86. p. 479; V. 87, p. 1010.

In Sept. 1907 plans were being worked out for the Joint use of property
by the B. A O. and Chic. Burl. A Quincy. V. 85, p. 722.

In Dec. 1908 the minority stockholders’ committee (Geo. I. Malcolm,
Chairman; H. S. Mott, Sec.) had sold about $7,700,000 of the $8,148,100
preferred stock represented by It to a purchaser, supposed to be the B. A O.
The committee will continue for the present to represent about $2,500,000
common stock. V. 84, p. 867; V. 85 p 405, 1209; V. 86, p. 52, 107, '479;
V. 87, p. 1010, 1419, 1663: V. 88, p.

On May 14 1906 $3,500,000 of recelvers gold certificates were authorized
to provide for elevation of tracks; $200,000 Issued to May 1907. They are
to be a lien prior to mtge. of 1897 and payable on demand. V. 82, p. 1155.

TENANTS.—Balt. A Ohio. Chicago Great Western, Chicago Junction
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 2158
V. 79, p. 901. Minimum rentals receivable from tenants amount to $513,-
500 annually. See V. 79. p. 2084.

SECURITIES.— Stock.— $13,000,000 com. and $17,000,000 4% non-
cum. pref. Of the $16,500,000 50-year 1st 4s, $1,305,000 were reserved
to retire assumed bonds. V. 79, p. 901. See above.

LATEST EARNINGS.— 11907-08 .Gross, $1,656,406; net $533,332
12 mos., July 1 to June 30.11906-0 .Gross.. 1

REPORT.— Report for year ending June 30 190 , given In V 86 p. 226,
shows, gross, $1,716,491; net, after deducting oper. expenses and taxes,
$562,865; Interest, $657,899; bal., def., $95,034

Recover. P>»s. and Gen. Mn-r.. j. y. Falthorn. Chicago. Til;; Sec. and
Asst. Treas., W. T. Wlsner 2d. 28 Nassau St.. N. Y. Directors. Octt 1908,
V.86, p. 479; V.87, p. 1010.— (V. 87. p. 1663; V. 88, p. 100, 230.)

CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal
system of roads affording entrance into Chicago to the roads named below.
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 ra.;
also to Indiana State line, 10 m., to Cragln, 16 m.. and to South Chicago, 0
m.; total, 48 m.; total track. Including 2d, 3d, 4th tracks and sidings, 260
m.; also owns over 1,200 acres of real estate, passenger and freight yards,
warehouses, elevators, Ac. The Belt Ry. of Chicago leases and operates
116 miles of the 300 miles owned by the Ch. A W. I., its securities being all
held by the companies leasing the Chicago A W. 1.: see V. 60, p. 1058.

LEASES.—This company’s road and terminals aro leased under per-
petual contracts to the Wabash, the Grand Trunk West., the Chicago A
Eastern Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis-
ville, each of which five companies owns $1,000,000 stock. They are also

leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual

rental must always exceed at least 20% Int. on bonds outst. V. 78, p. 819.
DIVIDENDS. \'95. '96. '97. '98. '99. '00 to Jan.’'09.

Percent 6 6 6 6 6 yearly.

BONDS.—The general mortgage bonds are drawn at 105 and Interest In
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $26,382,000 has been
sold on account of track elevation and other Impr'ts, $6, 202 000 additional
were used to refund bonds canceled by operation of the sinking fund, $8,-
167.000 are reserved to retire underlying bonds and $9,249,000 for future
additions equal to at least the par value of the bonds Issued. The Item of
$26,382,000 Includes $12,271,000 sold In Dec. 1908, part of which will bo
used to retire the $8,000,000 collateral trust notes called for payment
Feb. 1 1909. V. 75, p. 732, 906; V. 84, p. 1427; V. 86, p. 1225; V. 87.
p. 36, 1604, 1663; V. 88, 100.

ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1907 was In
V. 87, p. 409, showing, gross Income, $2,108,806; Interest, &o0., $1,778,748;
dlvs., $300,000; bal., $30,057. Pres., Wm. J. Henloy.— (V. 88. p. 100.)

CHIHUAHUA & PACIFIC RR.—Completed April 1000 from Chihuahua,
Mex., to MlInaca, 125 miles. Extension from EI Carplo Jet. to Temosachlo.
Mex., 55 miles, was opened Oct. 1905. See Kansas City Mexico & Orient
statement and V. 71, p. 181. Stock Is $3,100,000: par of shares, $100.
Bonds, see table above.— (V. 79, p. 902; V. 84, p. 693))

CINCINNATI BLUFFTON & CHICAOO RR —Road Is projected
from Huntington to Union City, Ind., 75 m., of which Btuffton to Hunting-
ton, 52 miles, completed. V. 84, p. 1182. On March 14 1908 John C.

Curtis was appointed temporary receiver. V. 86, p. 720. The Sept. 1908
coupon was not paid when due. Bondholders’ protective committee wasfln
V, 87, p. 87% v
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RAILWAY STOCKS AND BONDS.

[VOL. LXXXVI1J.

RAILROADS INTEREST OR DIVIDENDS Bonds—Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Chicago & Western Indiana— Stock (see text)- $100 $5,000,000 6 Q—M 31 Chicago Dec3 1 1908 144

General mortgage gold sink fund subj to call 105.c 48 1882 1.000 8,166,667 69 3—M J P Morgan A Co N Y Deo 11932

Cons M $50,000,000 g .. IC.c*Ar 1902 1,000 Ac 32,584,000 4.9 J A JmMTr &S Bk. Chic; ANY July 11952

Collateral notes: to be paid Feb 1 .. -1C 1907 1.000 Ac 8,000,000 5g F < A mMTr & Sav Bank Cnlc Feb 1 1909
Chicago & West Michigan— See Pere Marquette RR
Chicago Wisconsin & Minnesota— See Wisconsin Cent
Chihuahua & Pacific— First M gold --------memoeemeeee 180 1905 1,000 2.700.000 59 J & J Office 80 Broadway, N Y Jan 1 1955
Choctaw & Memphis— See Chic Rock Island & PacRy
Choctaw Okla & Gulf RR—Sec Chic Rock | & Pac Ry
Cincinnati Bluffton & Chicago— 1st M $1.500,000 g.c* 1903 1,000 As collat. 5g M & s Sept 08 coupon not paid Sept 1 1933
Cincinnati Dayton & Ironton— See Cincln Ham A Day
Cincinnati Find & Ft W— 1st M g guar end red.. N c* 91 1903 1,000 1,150,000 44 M A N Nov 1908 coup not paid Nov 11923
Cincinnati Hamilton & Dayton— Common stock 100 8.000,000 See text Text Cincinnati Dee 24 1903 2%

| DO6 6 J 1v 2 1909
1906 40 00 )

Second (now first) mortgage gold 59 1887 1.000 2,000,000 443 KJ & J July '08 coup pd A g '08 Jail 1 1937

General mortgage $7,800,000 gold . 59 1892 1,000 3,000,000 5g J & 1) Dec 1908 coup not paid June 11942

Cincinnati Dayton & Chlcago first mortgage 95 1892 1,000 1,200,000 4 A A O Oct 1908 coupon not paid Apr 1 1942

Cln Day A Ironton 1st M g guar (assumed)___ 167 1891 t,000 3,500,000 wg M & N May 1908 coup last paid May 1 1941

Refunding mtge, $14 286,000 gold Oosm 1904 1,000 &c See text 49 J & J .'see text See text

New mortgage $50,000,000 authorized.. 1905 a2,500 000 443 gJ & TJan '06 coupon not paid Jan 1 1955

Gold collateral note 1905 1,000 15,000,000 443 g M A S Mch '06 coupon not paid Sept 1 1908

Coll tr pur money notes $14,286,000 g red parCexc 1908 1 000 See text 49 " J & JSee text July 11913

Car trusts gold $54,000 due s-a begln Oct '06._Ce.c 1905 1,000 810,000 443 g A & OJ P Morgan & Co N Y ToApr 11916

Car trusts $92,000 due semi-annually 1904 1,000 1,104,000 443 g V A O R Winthrop & Co N Y \pr '09 Oct '14

Dayton A Michigan ilrst mortgage guar p A lend-.c 142 1881 1 000 2,728,000 5 J & JJ P Morgan & Co N Y Jan 1 1911
Cincin & Ind Western— Sec Chicago Clincin A Loulsv
Cincin Ind & West— Ind Dec A/not guaranteed .Ce ) 262 /1895 1,000 2,229,000 *g J & Jlan 1908 coup last paid Jan 1 1935

W 1st M gold red at 110..Jguarp Al (end)__c \1895 1,000 933,000 »g J & J do do Jan 1 1935

Cl1 AW 1st A ref M $8,200,000 ggu p & lend-Ta 381 1902 1.000 4,672 000 49 J A J  do do Jan 1 1953
Cincinnati Inter-Terminal RR— 1st pref stk (see text) Text ioo 762,100 4 F A A Cincinnati Feb 11909 2%
Cincinnati Lebanon & Northern— First murtgage— c 38 1886 1,000 200,000 5 ) A JCentral Tr A S D Co CIln Jan 11916

1stcon M $1,500 000 g gu p & lend (V 75 p 1398) .c* 52 1902 1,000 1,280,000 49 M A N do do Nov 1 1942
Cln & Musk Val— 1st M $2 000,000 ggu p & lend F.c* 148 1898 1,000 1,750 .000 4.4 F A A Farmers’l, & Tr Co N Y Aug 11948
Cin New Orl & Texas Pac— Com stock $3,000,000 100 3 000,000 51In 1908 3 A 1) Cincinnati Dec 23 1908 243

Preferred stock 5% cumulative $3,000,000 100 2,500.000 5 In 1908 Q—M do Dee 11908 143

Notes, due $150,000 semi-annually _ 1906 75).000 5 A A O Cincinnati, Ohio To April 1911

a $15,000,000 additional pledged under collateral 443% notes.

Stock, 51,125,000, all ot one class, IssuaDle 515,ouu per mile; par of exchanged. Or the notes, $2,728,000 arc reserved for retirement of Dayton
Stock, 51,125,000, all of one class, issuable at $15,000 per mile: par of & Michigan 5s due Jan. 1 1911. V. 86, p. 108, 720, 856, 1589. In July
shzljes. ?100 %%chl,gogBonds, se5e8;a7b€;% abo;/e. Vi 84. p($zé4206(5))09518%02"2vear 1908 over 88% of the bonds had been exchanged for notes.
ending une , gross, ) ; net over taxes N ) ) , no B L -

Interest paid on bonds. Calendar year 1907, gross, 581,614; net, 545,564; G'JARNN TIE-5.—Guarantees securities of Cin. Ind. & West., Dayton A

Int.and taxes, 532,300; bal., sur., 513,264.
gross, $30,637; net, $7,463; oth. Inc., $3,748; Int. and taxes, $12,958; bal,,
def., $1,747. Pres., S. H. Bracey; Sec., Charles Blackburn: Treas., William
George. Office, 1606 Tribune Bldg..Chicago,lll.— (V.86,p.720;V.87,p.873.)

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to
Ft. Wayne, Ind., 80 m ;also connecting link wltn the CIn. Ham. & D. ftom
Delphos to Mandate, 12 m ., completed Oct 15 1904. V. 77, p. 88, 691.
Leased to CIn. Ham. & D. for 99 years from Nov. | 1903, with privilege of
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all
owned by the Cin. Ham. & D.. which guarantees bonds, prin. and Interest.

For year ending Dec. 31 1906,

Mtge. Is limited by special agreement to 51,159,000, or about $12,590 pa
mile. Bonds are subject to call at 102 43 and Interest. V. 78. p. 286. 342,
701. Form of guaranty, V. 78, p. 701. Default having been made In the

payment of the Nov. 1908 coupons, majority of bonds deposited with a
committee, Albert H. Wiggln, Chairman (F. N. B. Close, 7 Wall St., N. Y.,
Sec.; Bankers’ Trust Co., N. Y., depositary). V. 8s,p. 230.— (v.88,p. 230)

CIN. GEORGETOWN & PORTS. RR.— See “ ElectricRailway Section.”
CINCINNATI HAMILTON & DAYTON RY — The system Includes:

Road owned— (*See this Co.) Miles. _ Proprietary roads— Miles.
Cincinnati to Dayton. O - 59 Cincinnati Ind. & Western +361
Dayton to Ironton, O 167 Cincinnati & Dayton. . 13
Dayton to Delphos, O 95 Columbus Findlay & Norther 18
Trackage . 62 Bowling Green RR. 19

Roads leased— Plqua & Troy Bran 8
Dayton & Michigan..........cee. *142
ClincIn. Find. & Ft. Wayne — *91
Home Ave. RR ----memmmmmmmmmmmoomeeeee 3

Total of all..ccoeece 1,033

* See separate statements.

Ow is control of the Pere Marquette RR ; also owns Dayton & Union
Jointly with Clev. Cln. Chic. & St. L. and jointly with Southern Ry. controls
CIn. New Orl & Tex. Pac. Ry. V. 75, p. 978.

CONTROL, ETC.— In Sept. 1905 the Erie RR. arranged to acquire
control by purchase through J. P. Morgan * Co. of about $5,000,000 stock,
but the obligations of the C. H. & D. under leases and other contiacts, being
found unduly heavy, Mr. Morgan, In Nov. 1905, relieved the Erie of Its pur-
chase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati was
appointed receiver of the C. H. fc D. and Pere Marquette the floating debt
of the system being about 55,000 000. In April 1906 foreclosure suit was
brought under the 443% mortgage of 1905. V. 82, p. 803, 1040

In Bilv 1 >0s interest on Cincinnati Indlanano'is A Western Issues was
defaulted and In Nov. 1908 on CIn. Findlay & Ft. Wayne and Plqua &
Troy Branch RR. V. 86, p. 36; V. 87, p. 1237.

Tne receiver obtained authority to Issue 5931 630 receiver’s certificates
to pay the Interest due Jan. 1 1906 on C. H. & D.and Pere Marquette bonds,
The certltlcates, subject to call at par, are a Hen on entire properties, re-
spectively, no mention being made In order as to priority over bonded debt.
V. 81. p. 1847; V. 82, p. 160. The same amount of certificates was Issued
to pay July 1906 coupons. V. 83, p. 36,969, 1033, 1551. The Jan. 1907
and later coupons were paid from-earnings. V. 84, p. 10

The stockholders voted Oct. 8 1907 to cancel the lease of 'the Pere Mar-
quette. V. 85, p. 653; V. 87. p. 1355.

Committee tor 4 Ms Due 1937.— W. S. Rowe, Clifford B. Wright, George
H. Bohrcr and Seasongood & Mayer of Cincinnati (Union Savings Bank &
Trust Co., Cincinnati, depositary). July 1908 coupon was paid Aug. 1908.
V.87, p.226,479.

Committee for Refunding 4s of 1904.— A committee, James N. Wallace,
Chairman: Fred. C. Randall, Secretary (Central Trust Co., depositary!.
requested depos ts. The July 1908 and Jan. 1909 coupons on these bonds
and the purchase money 4s of 1908 were purchased by the 443% note-
holders’ committee. V. 81, p. 1664: V. 87, p.

Committee for Collateral 44 % MotestamesN Wallace,
V. 81, p. 1664. 1723; V 82, p. VM), 568. .803.

Committee for Cincinnati Dayton & lIronton Ronds.—Alvin W. Krech,
D. W. C. Skllton and Franklin Q. Brown (Equitable Trust Co., N. Y., de-
positary). The committee purchased the Nov. 1908 coupons on the de-
posited bonds. V. 87, p. 1237, 1357.

as to guaranty of Interest of Toledo Term. RR. bonds, see that com pany.

STOCK.— In 1904 most of the $6,925,500 5% pref. and all of the 51,074 ,-
500 4% p-ef. stock was purchased by the company at $110 and $100 pr
share, respectively. v.79,p. 733.786, 002, 1461. See notes of 1905 below.

DIVIDENDS ON COMMON.— 2% paid Dec. 24 1903: none since.

BONDS, Ac.— The stockholders on Jan. 12 1905 authorized a new mort-
gage to secure $50,000,000 of 443 % bonds, of which $25,000,000 to be
reserved to retire at or before maturity a like amount of existing bonds
shown in table. V. 79, p. 2696; V. 80, p. 162.

The $15, jo >,000 gold collateral notes of 1905 are secured by an equal
amount of consolidated 4 43s, the greater part ($7,750,000) of the preferred
4% and 5% stock of the C. H. & D., $375,000 bonds of constituent com -
panies, and 7,501 shares of Southwestern Construction Co stock, repre-
senting |>int ownership wth Southern Ry. of control of CIn. N. O. & Texas
Paelile Rv. Proceeds used chleily t>retire preferred stock and pay In part
for control of Pere Marquette RR. V. 80, p. 1058. V. 84, p. 1366.

«The refunding 4s of 1994 cover all the road directly owned, the leases of
the Dayton & Michigan and Findlav Fort Wayne & Western, and are
further secured by dep osit of $11 000 000 Pere Marquette common stock and
$7,115,800 (entire stock Issue) of Cincinnati Indianapolis & Western RR.
V. 79, p. 212; V. 80, p. 162; V. 81, p. 154,

Stockholders voted Feb. 2 1998 to authorize a supplement to the re-
funding mortgage providing that the nrinclnal shall mature July 1 1913
and Itm'ting the authorized amount to $14,286,000: also an Issue of 543-year
purchase monev;l% gold notes dafod Jen. 1 1908 of like amount to be Issued.
$ for $, Inexchange for the $11,558,000 outstanding bonds and to be secured
by depodt thereof. In Dec. 1908 $10,218,000 bonds were reported as

Chairman.

Mich, and CIn. Find. & Ft. Wayne: also $933 000 Ind. Dec. & West. 55 and
$6,000,000 Pere Marquette refunding 4s.

EARNINGS.—5 mo3.,11908 $3,531,879; net, $845,124
July 1 to Nov. 30. 11907 4,018,243; net, 797,514

REPOR N— R Pm for year endlng Jun <30 1907 In V 85, p 1003.

Year ending June 30— 1007-08. 1006-07. 1905-06.
Miles operated---------------s--eeeen 1,038 1,038 1,038
Gross earning $7,960,612 $9,048,858 $8,519,153
Net Income  —------- 1,145,954 1,987,275 1,607,718
Deduct Interest on bonds 2,217,216 2,220,615 2,249,43-1
Interest on bills payable--- 602,595[ 261,345 117,247
Rentals I 366,669 388,669
Balance, deficit, for year................ $1,673,902 $861,354 $1,147,631

OFFICERS.—Pres., F. D. Underwood; Treas., F. M. Carter; Sec.,

Thos. J. Walsh; Asst. Treas., D. W. Blgoney; Asst. Sec., David Busman

Directors— Geo W. Perkins, F. D. Underwood, Charles Steele, Geo. F-
Baker, Geo. W. Young, N. B. Ream, H. F. Shoemaker and Geo. F. Brow-
J. L.

nell, New York; .T. H. Clarke and R. It. Rhodes, Cleveland, O.;

Cramer, Cincinnati, O.; N. Monsarrat, Columbus, ().; W. L. Dechant

Middletown, O.— (V. 87, p. 1237, 1357 V. 88, p. 52, 158, 230.)
CINCINNATI INDIANAPOLIS & WESTERN RR— Hamilton. O.. to

Springlleld, 111. 234 miles; Sided, 111, to West Liberty, 77 miles; trackage.
West Liberty to Olney, 8 miles. A consolidation Sept. >902. V. 75, p
239, 289-. 497, 732. Stock authorized, $8,200,000; Issued, $7,115,800; all
owned by C. H. A D .which received dividends thereon In 1002- 03, $126 798
In 1903 04, $167,322; In 1004-05, $156,095.

riondhol ten’ Commt'h- . — The ruiv 1 >>< coupons on both >ssu-'s of bonds
being In default, acommittee (Wm. A. Read , Chairman: Bankers’ Trust Co.
of N. Y., depositary) requested deposits. V. 87, p. 37, 285, 1089.

BONDS.— The "lIrst and refunding" 4s of 1992 ($8,200,000 authorized
Issue) are gua-anteed, principal and Interest, by C. by endorse.
V. 75, p. 1201, 1335;' V. 77, p. 1290. Guaranty, V. 78, p. 2011.

The I. D. A W. bonds are redeemable by lot at 110 at any time on eight
weeks' notice: $933,000 are guaranteed by Cin. Ham. & Dayton. Car
trusts June 1903, $88,000 4% equipment notes, due semi-annually to Nov. 1
1911 Inclusive, Interest M & N.— (V. 87, p. 37, 285, 1089.)

CINCINNATI INTER-TERMINAL RR.—Owns a road 0 miles In length
connecting the Chesapeake A Ohio bridge and the CIn. Ham. Dayton
terminals. Controlled by Chesapeake A Ohio Ry. Common stock, $10 J>00
In $100 shares, Issued for purpose of control. There Is authorized $1,000,-
000 of ilrst preferred 4% cumulative stock secured by mortgage to the
Union Savings Bank A Trust Co. of Cincinnati, as trustee, and rentals paid
by Chesapeake & Ohio and Louisville A Nashville, and subject to call on
any Interest day after Feb. 1 1915 at 105. V 79, p. “12; V-80. p. 1728,
2398, 2620. Rentals received to June 30 1907, $48,000; dividends paid,
$38,390; bal., sur., $9,610. Pres., Geo. W. Stevens.— (V. 80, p. 2620.)

CINCINNATI LEBANON & NORTHERN RY. Owns Cincinnati, O., to
Dodds, 38 miles. Including 6 miles from Lebanon to Dodds, leased to the
Dayton Leb. & CIn. RR.; Middletown June, to Middletown O., 14 miles
(former Mid. & CIn. RR ., taken over Jan. 1 1903); total, 02 miles. Stock
authorized. $1,500,000; outstanding $1,100,000, m<~tly owned by Penn.
Co. V. 75,p.980. Dividend of 3 % paid In 1906. Of the $1,.>00.000 first
consolidated 4s of 1002, guaranteed principal and Interest by the Icnnsyl-
vanla Company. $200, 000 are reserved to retire tne as due loio. V. s

86. Cal. year 1907. gross, $336,195: net, $55,775: om. Inc., $40,825, Int.
on bonds, $61,640; add'ns & Impts., $10,921; sur., $24,039. (V 77, p. 86.)

CINCINNATI & MUSKINGUM VALLEY RRv TA5*!,
vanla RR.)— Owns Morrow, O., to Trlnway, O., 148 niles,
Zanesvnle Terminal RR., 5 mlles. V. 77. p. 86.

Of the bonds, $250,000 are reserved for future needs, sinking fund retires
yearly 1% of th se outstanding, If ollercd at par or less. 1lhe Penn-
sylvania Company guarantees the bonds, principal and Interest. See
form of guaranty, V. 76. p 6>3. Stock, $2,000,bub, all owned Jan. 1 1008
hv the Pitts. CIn. Chic. & St. L. Ry. Dividends; 1900 6%, 'no>to 1906,

hair interest

Incl.,, 2% yrly.; 1907 and 1908, 4% . Penn. RR owns $1,3 18,000 of the $1,-
750,000 bds. Car trusts $89,600 343s, payable $22,400 yrly to June 1912.
Yr. end. Dec. 31— Net Inc. interest. nds. Valance.
$933 813 $232,703 $70,000 14%5) $80 000 $82,703
{ 9 0 6 . 845,396 194:376 00,500 (2%) 40,000 84,875

Payments In addition to above In 1907 were 520,894 for additions, Im-
provements. Ac. (against $50,719 In 1906) and $10 040 on account of
principal and Interest of car trusts.— (V. 82. p. 1494))

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of
Southern Ry.)— Operates Cincinnati Soutnern Ry., owned by city of Cin-
cinnati, Cincinnati to Chattanooga, Tenn., 336 miles: trackage, 2 miles. In
Jan. 1903 the entire stock of the Harrlman A Northeastern Ry. i 20 miles,
was acquired, but road Is operated separately. V. 77, p. 174.1

In 1991 lease was extended 69 years to Oct 12 1906; rental until Oct. 12
1906 was modified beginning July 12 1902 to $1 050, 000 yearly, the remain-
ing $50,000
at rate of T'
under ren-

20 years: tu~K.ou.vi

5% cum., has prior rights on dissolution, but no votlng power.

528, 820,
DIVIDEND.— On pref.,

V. 74, p.

1M %, paid quarterly Sept. 1 1902 to Dec. 1908,

bath Inclusive. On common, 2%. paid Dec. | 1903 out of accumulated
earnings to June 1903; Sept. 1 1904, 2%; June 1905, 3%; Dec., 2%;
June 1906, 3%; Dec., 243%; 1907 and 1908, 5% (J A D). On April 1
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RAILROADS . INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal. When Due
For explanation of column headings, Ac. see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Ronds Value Outstanding % Payable Whom Dividend
CIn New Orl & Texas Pac (Concluded)—Notes— - 1907 $417,000 6 J A D Cincinnati, Ohio Dec 1 1910
Equip trusts clue abt $85 000 s-a (V 7.8 p 1391) 1904 $1,000 425,000 4 M A S Blair A Co New York Mch '09 Mch 'l
do Ser B due $97,000 seml-ann (V 82 p 928) 1900 1,000 1,455,000 4Ji g M A N Equitable Trust Co N Y M y'09-May'16
do 1907 418,600 5 Various New York To Oct 1910
Cincinnati Northern— 1st M $3,000,000 gold--G c*Ar 1901 1,000 1,000,000 4 J A J Guaranty Trust Co N Y July | 1951
Cincinnati Richmond & Ft W— 1st M gold Int guar.c* 80 1871 1,000 1,800,000 749 J A D Winslow, LanierACo N Y June 11921
Clearfield & Mahoning— Stock 6% rental ------------------- 50 750,000 6 J A J Checks mailed Jan 119f9
First mortgage gold guaranteed B R Ar 26 Ishb 1,000 650,000 5g J A J36 Wall Street New York Jan 1 1943
Cleveland Akron & Columbus— Stock $4 000 000- 100  4.000.000 4 In 1908 M A S Checks mailed Sept25 1908 2%
General mortgage (now llrst) gold 177 1887 500 Ac 1,800,000 5¢9 M A s Winslow,Lanier ACoNY Mch 11927
First consol mtge $4,000,000?guaranteed p & lend- 1900 1,000 1.023,000 49 F A A Hamilton Trust Brooklyn Aug 1 1940
gold sinking fund (  not guaranteed | m 1900 1.000 656,000 49 F A A do do Aug 1 1940
Cleveland Cincinnati Chicago & St Louis— Com stock 100 47,056,300 See text. M A S J P Morgan A Co N Y Mch 21908 1%
Preferred stock 5% non-cumulatlve____ 100 10,000,000 5 In 1908 Q— J do do Jan 20 1909 IK
CIStL &Ccon Mdrawn at 105 sink fund 1% __c* 175 1880 1,000 635,000 6 M A N do do -May 1 1920
Gen 1st M $10,000,000 gs fnot drawn Cc cAr 1886 1,000 Ac 7,327,000 4.9 Q— ? do do Aug 11936
Cleve Col CIn & Ind consol mortgage (see text) 391 1874 1,000 4,138,000 7 or 6 gJ & 1) do June 11914
Gen cons mortgage ($12,000,000) gold..Us.c*Ar 391 1884 1,000 3,205,000 6g J A J do do Jan 11934
Indian A St L 1st -\t In 3 series of $0(57,000___Us.c 72 1869 1,000 2,000,000 7 Various do July 1 1919
2d M ($2,000,000) gold Indlanap to Terre H__ c* 72 1882 1,000 500,000 6g M A N do Nov 1 1912
Clev CIn Chic A St I. White Wat Val DIv 1st g.Cc c* 02 1890 1,000 650,000 49 J A do July 11940
Spr A Col DIv (Col Sp A Cln) 1st M gold........ Cc.c* 45 1890 500 Ac 1,103,730 49 M A s do do Sept 1 1940
Cairo Division 1st M $5,000,000 gold . . Cc.c* 267 1890 1,000 5,000,000 49 J A ] do do Jan 11939
.St Louis DIv coll tr gold ($351,000 Ins f)-.Cc.c&r 194 1890 1,000 Ac 10,000,000 44 M A N do do Nov 11990
Cincln Wab & Mich Dlv first mtge gold Us.c* 203 1891 1,000 4,000,000 4g J A ] do do July 11991
Gen M 100 years for $50,000,000 gold-._Mex.c*Ai 1,021 1893 1,000 23.986,000 49 J A D do do June 11993
Notes $5,000,000 gold cAi 1907 oe° & 5,000,000 5¢ J A D do do June 11911
Obligations for Proprietary Lines
Cincinnati Sandusky & Cleveland— Preferred stock. 50 428,997 6 M A N do do Nov 11908 3%
Consol (now llrst) mtge $3,000,000 gold___AB.e 170 1888 1.000 2,571.000 3g J A J do do Jan 11928
Central Indiana first mtge $4,000,000 gold guar..Cc 125 1903 1.000 1,500,000 4E£ N A N Central Trust Co N Y Nov 11953
ChrAStLSL ist M $3,000,000 gold gu__Ce.c*Ar 45 1903 1,000 3,000,000 49 A A ()J P Morgan A Co N Y Apr 11953
Springfield Union Depot first mtge $300 000 gu_.Cc 1905 1,000 NoneJ'ne08 4g J A JNew York Jan 2 1955
Louisville A Jeffersonville Bridge 1st M— See thatCo . .
Cleveland Columbus Cincinnati & Indianapolis--Cleve land | ndiann polis St Louis & Chi cage— Se e Clevela nd Cincinnati Chicago A St Louis
Cleve Lorain & Wheel -Con mtge (now 1st) g.Usm .c* 192 1893 1,000 5,000,000 59 A A O 2 Wwall Street New York Oct 1 1933
General morteageS| ,000 000 gold redeem at 105.. N 192 1896 1,000 893,000 5g J A D do do June 11936
Consol ref mtge $10,000 000 gold red at 102 K -Ta.c* 192 1900 1000 4,000,000 4A gJ A I do do Jan 1 1930
1906 $1,500,000 5”. notes were Issued to pay for Improvements, payable CAPITAL STOCK.—The stockholders voted June 21 1905 to Increase
$150,000 semi-annually to April 1911, Inclusive. V. 83, p. 1225. In Nov. the common stock from $28,700,000 to $40,000,000 (V. 80, p. 1423, 1911,
1907 $500,000 3-year 6 , notes were sold. V. 85, p. 1338. 2343, 2399; V. 81, p. 264; V. 83, p. 751), and on Oct. 31 1906 to $50,000,000.
STOCK.—Common, $3,000,000, controlled In Interest of Southern R In 1907 $4,806,580 was subscribed for by stockholders at 90; 52.249,720
and Cincinnati Hamilton A Dayton Ry. V. 01, p. 26; V. 65, p. 1173. Y*  additional was sol t to Jan. loos. V. 83, p. 687, 1290: V. 84, p. 1217.
DIV.— 1'94. '95. '96. '97. '98. '99. '00. '01. '02 to '07. 1908. 1909.

Stockholders In May 1908 subscribed for $500,000 new preferred stock /\
at par, raising the amount outstanding to $2,5 id,not). V. 86, p. 1099, 1409. |JO5 05 05 29A g g g 35 45y?e:rrlly' BSIOWJan_l)"

LATEST EARNINGS.— (1908. .Gross, $3,243,158; net, $958,057 o - y Y. N
5 mos., July 1 to Nov. 30.(1907- -Gross, 3,822,937; net, 776,828 In 1908, on com., Mch., 1%; In June, none. V. 86, p. 1529.

ANNUAL REPORT. —Report for year endmg June 30 1908 was In V. 87, BONDS.—The slnklng fund provision of the Cleveland Columbus Cincin-
p. 1296, showing, gross, $7,861,378; 'net, $1,735,977; other Income, $302,- nati A Indianapolis consol, bonds (stamped) has been canceled. The prin-
697, rentals, $1,233,925; Interest, $207,244; Improv $340,000; dlv. on cipal of these bonds Is payable In gold, but the Interest Is payable at option
pref. (5%), $100,000; div. on com. (5%), $150,000; bal., sur., $17,510. of holder, either In lawful money at 7% per annum or In British sterling at

In 1906-07, gross, $8,401,608; net, $1,603.051.— (V. 87, p. 1296.) 6% . Of the Indlanapolls A st. Louis 1st 7s, series "A"” are J. & J.; series
R R “B.” A S.; series “ M. A N.

CINCINNATI NORTHERN RR.— (.See Map Cleveland Cin. Chicago A St. St. Lows Division bonds, see deed of trust, V. 52, p. 42-45.
Louis.)—Owns Franklin, O., to Jackson, Mich., 208 miles: trackage (C. C. The 100-1/ear mortgage of 1893 Is limited to $50,000,000. In Oct. 1908
C ASt L % Frank In to Cincinnati, 38 miles; at Jackson, 1n}||e. In 1908  $22 266,000 gen. 4s were reserved for prior liens (exclusive of Cairo division,
Llev. Cm. Cnle Si_i. owueu securities costing $1,094,89 V. 75, P Ppeoria Division, Michigan Division and the St. Louis Division west of Terre

454, <J57. STOCK $3,000,000. In year ending Dec. 31 1907, gross.
$3.00T150- net Irm. #128.54. charges, $87,535: bai. sur. $45007 ;lag;g>oggdy§;r,7y18Oggef\l;f AT e A A
e

For 11 months ending Nov. 30 1008, gross, $894 774, against $937,804 In 1010. Guarantees Chic. Indian. A St Short Line Ry nt. Indiana

1907; net, $125,148, against $145,650. Pres. - — (V. 81, p. 1314) Ry. and Springfield Union Depot Co. l:<3n2d5s89 V. 77, p. 510, 517, 769.
_ _ 1363, 2280: V. 78, p. 1906, 1961;V. 79, p. .

CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich Jointly with four other roads covenants to pay New York Central lines

mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. Ft. W. A C. Now op- 2 ; ¢
erated (Dec. 1908) by Grand Rapids & Indiana Ry. Rental, net earnings. i?a%'é)do%glono 'Zko?ouetqgilspéog%%tom \1/90875 the f&qu‘/”)’B% Sharisgf equipment
Int. is guaranteed by the Pennsylvania Co. and Pitts. CIn. Chic. & St. L. Co. g] , , - - P V. » P .

Jointly (the P. C. C. A St. L. taking the place of the CIn. Ilam. & Dayton GENERAL FINANCES.— Guarantees Interest on Louisville & Jefferson-
In 1888). Stock, $1,709,313 (par $5'», of which Penn. Co. Nov. 30 1908 ville Bridge bonds jointly with the Ches. & O. 68, p. 822. Capital
owned 51,257,900. Due guarantors Nov. £0 1908, $1,646,015. stock per mile of road owned Dec. 31 1907, $31,616; bonded debt, $35,804.
Year end. Dec. 31. Gross. Net. Interest, Ac. Balance. EARNINGS.— 11 mos., f1908-------- Gross, $22,316,184; net, $5,029,570
1907__ $657,913 $75,147 $157,000 dcf. $81,853 Jan. 1 to Nov. 30. ( 907 Gross, 24,480,143; net, 6,243,038
1906 657,897 127,258 140,184 def. 12,926 For 8 mos. ending Aug. 31 1908, net, $3, 403,039; ('Jathlelrf Iml:jolme $52,897;
. Is, A 2,698,233, ba or s,$172,703.
CLEARFIELD & MAHONINQ RY.— (See Map Buf. Roch. A Pitts)— '2XeS: $585,000; bond Int, rentals, Ac., $ vs.$
Owns road, completed In 1893, from Du Bols Jet., Pa., on Buf. R. A P., to REPORT.—Report for year ending Deiéos% 1907 In¥g'026' p. 851'198065?'

Clearfield on Beech Creek RR ., 26 miles. Leased during corporate existence .
and renewals thereof to Buffalo Rochester A Pittsburgh—which see—at a Miles operated.. 1,983 1,983 1,983
rental payable In gold and equal to 6% on $750,000 stock, par 550, and 5%  Passenger earnings. . $7,127,049  $6,963,864 $6,379,056
on bonds, the latter being guar., p. A 1., by endorsement.— (V. 81, p. 710.) Freight 17,238,347 15,683,733 14,291,108

Mall, eXPress, AcC .. 2,082,408 1,947,319 1,847.599
CLEVELAND AKRON & COLUMBUS RY.—(See Maps of Pennsylvania
RR.)— Owns from Hudson, O., to Columbus, ()., 144 miles; Dresden branch, Total earnings.... ..$26,447,804 $24,594,916 $22,517,763
Kllbuck to Trinway, 33 m.; Apple Creek branch, 9 m.; Howard coal branch, Operating expenses . 20,133,629 18,432,713 16,879,345
4 m.; coal spurs, 4 m.; total owned, 194 m.; trackage, Trinway to Zanesville,

7 m. Owns a fourth interest In Akron A Barberton Belt RR., 24 m Net earnings.. .. $6,314,175 $6,162,202 $5,638,418
V. 76, p. 435. Car trusts outstanding, $754,177, due 582,992 yearly. Total net Income 6,500,719 $6,370,771 $5,879,895

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4 000 - |Interest on bonds, Ac 3,404,166 3,189,115 2,976,906
000 stock (oar 5100). Dividends, 2% yearly, Sept. 1901 to Sept. 'I905- Taxes . 842,893 831,631 742,496
1906, 3% (M-S); 1907, Mch., I'A%\ Sept., 2%; 1908, 4% (M-S). Of 1st Rentals, 280,442 285,293 290,068
cons, gold 4s ot 194 ) (Comm’l Trust Co. of Phlla., trustee), $1,023,000 are Dividends o 500 00 499,925 499,925
guar., prin. A let., by the Penn. Company’, $1,800,000 are reserved to re ivi (3%)1,411,689 (4)1,511,754(4)1,328,950
tire the gen. 5s due 1927; V. 71. p. 390; V. 76, p. 653: V. 77. p. 1740, 2280.
Report for 190; lit V. 87, p. 282,$sh0wed, gross, $2,285,069; net, $521 388- Balance, surplus $61,528 $53,053 $41,550
other income, $41,023; charges, 222,913; dlv. (3K%), $140,000; additions OFFICERS.—Pres New York: Vice-Presidents, E. V. W
and Impr'ts, $180,355; bal., sur., $19,143.— (V. 87, p. 282) Rosslter, W. C. Brown, John Carstensen, C. E. SchatT, A. H. Harris and

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps C. F. Daly; Sec., Dwight W. Pardee, New York; Treas., Chas. F. Cox,
N. Y. Central A Il. R. RR.).— ROAD.—Radiates from Indianapolis, Ind. New York; Auditor, P."A. Hewitt, Cincinnati, O.
westerly to Chicago, Peorla Cairo, 111, St. Louis, easterly to Sandusky, Directors.— William K. Vanderbilt, Frcd’k W. Vanderbilt, Chauncev M.
Cleveland. Columbus and Cincinnati, O., and southerly to Louisville. Depew, J. Pleroont Morgan, Il. McK. Twombly, Wm. Rockefeller, wm.

Owned Directly—. Miles. Leased and Controlled— Miles H. Newman. Walter P. Bliss, of New York: Alex. McDonald and M. E.
Cleveland, O., to Columbus, 0.-138 Cincinnati A Springfield Ry 44 Ingalls, Cincinnati; James Barnett, Cleveland, O.— (V. 87, p. 1010.)
Gallon, 0., tg Indianapolis 203 Colum. Hope A Greensb'g RR.. 26 C|EVELAND LORAIN & WHEELING RY.— (Sec Ma

—_— — pB. AO.)—Owns

Delaware to Springfield__ 50 ~ Jointly Operated— from Lorain, O., to Bridgeport. O., opposite Wheeling, W. Va., 158 m. i Les-

Cincinnati to Lafayette -1Thic. Ind. A St. L. Short Line.. 44 ot Cleveland. 28 m., and branch to Bellalre, O., 6 m.; total, 192 m.; and

Indianapolis to Terre Hau 2 Trackage Into Cincinnati, Ac.. 32 pas trackage Into Wheeling. V. 80, p. 1174.
Harrison Branch 7 Trackage Into Jeffersonville 53
Leased —entire stock owned— Trackage Into Toledo (V. 79, p. HISTORY.— Operated by the Balt. A Ohio, which owns practtcallv all of
Cincinnati Lafiyette A Chic. Ry. 57 1023, 2696) 48 the stock. See that co. and V. 72, p. 480; V. 73, p. 236; V. 86. p. 602
Cairo Vincennes A Chic. Ry— STOCK.—Common, $8,000,000, and pref., non-cura., 5%, $5,ooo,ooo
gtalrf IIZ)I: tO_I_TI||_|t0nt AEbrSatncl_h 213:7” Total Ir(]jcluded IE earnings___1,983  par $100. After 5% on each, both stocks share alike. V. 60, p. 1058.
0 Operated; earns, kept separate— DIVIDENDS.—On pref., 1896, 3%: Dec. 1904. 2H % ; 1905 to April
Columbus Sprlngfleld A Cin.— Peoria A Eastern R *351 A . . ! - : : ’
Columbus, O., to Springfield.. 45 Cincinnati A North£m4*248 1908, 5% ; Oct., none. DIv. on com., 2K %, Mch. 2 1908. V. 86, p.»2»84.
W hite Water—Harrison, Ind., to Kankakee A Seneca RR 42 BONDS.— Of the $10,000,000 consol, refunding gold 4 J*s, the remaining
Hagerstown, Ind 62 Mt. Gilead Short Line.. 2 $6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480.
Cin. Wabash A Michigan Ry.— Loulsv. A Jcllcrsonv. Bridge__ *3 REPORT.—Report for year ending June 30 1908 was In V. 87, p. 1416.
Benton Harbor to Rushvllle and showing, gross, $4,159,554; net, $1,390,424; other Income, $2,343: charges,
branch 249 Total of system Dec. 31 '07.-2,628 Ac., $616,406; dIv. on pref. (5%), $250,000; dlv. on com. (2J4%), $200,-
Other lines_____ 44 Trackage 111 Cent. Into Chlc.I 000+ balance, $326,361.— (V. 87, p. 1416) ’ ’
Cincinnati Sandusky A Cleve. Ry.— On percentage basis / ! ! ' | . T :
Sandusky, 0.,to Day'n, O.,Ac.170 Operates Independently— CLEVELAND & AIAHONING VALLEY RY.—Owns from Cleveland, O..
IDayten AN RR. () T branthes. 44 mr Leseed 1o Nypano R (ormerh No Y. Benh. O&
- hi mpan ; . . . . .
SeE this gampany. Double track 218 till 1962; rental $525,967 per annum. Coupon Interest Is J. A J.,

In Dec. 1907 a new double-track c |, Ohio) .
Ind., 50 miies, was under constractio nme \OTy %Vagf}”“fogtg Mt Carme registered Interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 is held
. . by “Atlantic First Leased Lines Rental Trust Co.. Limited,” of London.
HISTORY. Ac.— A consolidation of the Cincinnati Indianapolis St. Louis Dividends In 1897, 13 94%; 1898 to 1904, both Inclusive, 1314% yearly; In
A Chicago Railway Co., the Cleveland Columbus Cincinnati A Indlanapollls 1905, 11-42%; In 1906, 11.40%.— (V. 63, p. 968.)
Railway Co. and the Indlanapolls A St. Louis Railway Co., made In July CLEVELAND & .MARIETTA RY.— Owns from Marietta, O.. to Canal
%ggg per p(;ag 'nﬂY ‘:_8 g ?ANM' '_?fsthe com. stock, $'3t0 20f7t7h00 wes In gan. Dover, 103 miles, and branch, 7 miles, Zoar, O.. to Canal Dover, leased.
o "I""n‘i/ 7% e86" V. ‘82 ic '7490' y., a majority o € entire sharé  gyock, $2,000,000, of which the Pennsylvania Co. M rch 31 1908 owned
capital. . 2, p. 86, V. 82, p. : . ; ) $1,788,500 (par $100): surplus earnings over charges go to C. A M. Divi-
The company Is also one-fourth owner of Peoria A Pekin Union Ry. o0 q¢ paid In 1906 (3%), $60,000; In 1907, 4% In 1908, 5%.

through the Peo. A East. Ry.), one-fourteentli owner in Terminal RR. IR
(Associgtion of St. Louis, and t\X/o)-fifths owner of Indlanap. Union Ry., and BONDS.—Guaranteed prin. and Int. by Penn. Co.; sinking fund 1%.
part owner of Cent. Indiana Ry.. Cent. Union Depot A Ry. of Cincinnati, EARNINGS.— In 1907, gross, $1,096,969; net, $338,787; int. on bonds,
Union Depot of Columbus, Dayton Union Ry., Dayton A Union RR., Mun- $56 25P; Imnrov'ts, $149,023; oth. chgs.. $9,438: dlvs. (4%) $80,000: bal.,
cle Belt Ry. and Findlay Belt Ity., which arc operated Independently. sur., $44,075. In 1906, gross, $967,632; net, $255,581.— (V. 88, p. 52.)
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46 RAILWAY STOCKS AND BONDS [YOL, tXXXYLII,

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
. . Miles Date Size, or pal, When Due,
For explanation of column headings, &.C., see notes of of Par Amount Rale When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Cleve & M V—Consul (now first) $3,000,000 g.Ce.0ATr 125 1888 $1,000 Ac $2,935,000 5g See text Winslow, Lan A Co N Y Jan 1 1938
Clevc & Mar— First mtge s fnot drawn gold guar F.c* 103 1895 1,000 1,250,000 4)4 g M A N Farmers L ATr Co N Y May 11935
Cleve & Pittsburgh— Stock 7% guar by Pehn RR Co - _ 50 11,247,593 7 Q— U Winslow, Lan A Co N Y Deo 11908 | A
Special betterment stock $10,738,135 guar 4% 50 8,803,800 4 Q M do do Dec 119Q8 1%
Gen M $10,000,000 gold--F)Series A A B . 202 1892 1,000 4.561.000 4M g X do do Ilan-Oct 1942
Guaranteed prin _and IntiSeries C A D 202 '98-00 1,000 4.782.000 3)4 g do do ,1948-1950
(end) Penn RR JSeries B Int re 202 1892 1,000 439,000 3)4 g A <¥‘ (o] do do Oct 11942
Cleveland Terminal & Valley— See Baltimore A OhID
Coal & Coke— First mortgage $5,000,000 gold.............. 184 1903 1,000 3,000,000 59 A A O Elkins W Va or Balt Apr 11919
Coal & Iron— See Western Maryland
Coai River Ry— See Chesapeake A Ohio
Colebrookdaie— 1st M $593,400 und Read M of 1897.c 13 1868 100 Ac 600,000 6 J A D Reading Terminal, Phlla June 1 1898
Colorado Midland— First mortgage $10.000,000.-Ccc* 259 1897 1,000 9,179,000 44 J A JCentral Trust Co N Y July 11947
Colorado & Northwestern— 1st M $1,000,000 gold.Us 51 1904 1,000 1,000,000 59 J A J In default July 1 1954
Colorado & Southern— Common stock $31,000,000_ . 100 31,000,000 See text See text Office. 71 B'way, N Y Deo 15 1908 2%
«First preferred 4 % non-cumulatlve $8,500,000 100 8,500.000 4 In 1908 A A O Office, 71 Bway, N. Y. Oct 1 1908 2%
;. Second preferred 4 % non-cumulatlve $8 500,000___ - 1882 100 8,500,000 4 In 1908 A A O do do Oct 1 1908 2%
-First mortgage gold $19,853,000------------------ Cec* 1,059 1899 1,000 19,402,000 49 F A A do do Feb 1 1929
-Ref M $100,000,000 g red 101 Ce xc*r* Text 1905 100 Ac 25,133,000 4)4 gM A N do do May 1
0 . __ 1907 1,000 873,000 SEquUip bondOs@uardneys-Areest 0d K/ s4Am5009 Apr
Col So NO & Pac— 1st M $12,000.000 g red 102 !4-.Ce 1905 1,000 See text 4)4 gM A N New York 925
Eaulp tr notes due $80,000 s-a gu by St L A S F .Ba --. 1907 1.000 1,200,000 5 F A A Aug '09 Feb '17
Colo So & Crip Cr D Ry— 1st M $2,000,000 s f .Ce 75 1900 1,000 1.740,000 g J A JChem Bk N Y; A Col Sp Jan 1 1930
Second mortgage $1,000,000 gold sinking fund------ 75 1901 1,000 180,000 549 A A O IntTr Co,Denv; AColISp Apr 11921
First consol mortgage $3,600,000 gold Mo CAT 1902 1,000 1,379,000 59 A A O M Trust N Y; A Col Sp Oct 11942
Colorado Texas & Mexico— First mtge $75,000,000.. ___ 1908 1,000 See text 5 J A JNew York Jan 1 1958
Colorado & Wyoming Ry— 1st M $7,500,000 gold.-Me 171 1903 1,000 4,500,000 4g M A s Boston Block, Denver Mch 1 1953
Colum Newb & Laurens— 1st M $12,000 perm — SBa 75 1887 1,000 899,000 3g J A Jsafe Dep A Tr Co, Balt July 11937
Columbia Southern— First mtge gold $2,100,000___i\ 70 1898 1,000 700,000 5g J A 1) New York Trust Co N Y Dec 11948
Columbia & Greenville— See Southern Ry
Columbus & Toledo— See Hocking Valley Ry
Columbus & Xenia— Stock 8% rental-—---- --w-weeeee 55 ___ 50 1,786,200 Sec text Q—M Treasurer, Columbus O Dec 101908 2%
Combination Bridge (Sioux City la)— First mortgage - 1895 500 Ac 500,000 5 J A J Hanover Nat Bank N Y July 11915
Concord & Claremont (N H)— First mortgage............. c 71 1894 1,000 500 .000 4AM J A J First Nat Bank Boston Jan 1 1914
x Series "A.” JAJ; “B,” AAO. y"C,” MAN; “D,” FAA
CLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania Rallroad) In Dec. 1908 an extension northward of about 280 miles was contem*

— Cleveland, O., to Rochester Pa., 124 miles: brancheszayar

New Phlladelphla 31 m.; Yellow Creek to Bellalrc,

43 m.
trackage, Rochester to Plttsb, (P. Ft. W. & Chic.), 26 m.:

LEASE.— Leased for 090 years Dec. 1 1871 to Penn. RR.Co.,
transferred to Pennsylvana Co. Rental, 7% on $11,261,865 stock,

other

O., to plated, affording a direct connection with the Pacific Coast lino of the

3 m. Chicago Milwaukee A St. Paul. V. 87, p. 1478: V. 88, p. 100.

total,227 miles. ORGANIZATION.—Succeeded on Jan. 11 1899, per plan In V. 67, p.
and lease 748, the Union Pacific Denver & Gulf and Denver Leadvllle & Gunnison.
Interest In Dec. 1908 the Chicago Burlington A Quincy acquired the controlling

on bonds and organization expenses. ‘‘Special guaranteed betterment interest, consisting of com. stock, held by Edwin Hawley and associates.
stock” (subordinate to the original stock as to dividends only), with divi- The road Is expected to be operated as a part of the C. 1). ' & Q. system, the
dends of 4% guaranteed by the Penn. RR., Is Issuable for Improvements, ref.4)4sto bereplacedshortly by another Issue bearinga lower rate of Interest.
V. 79, p. 2205, 2642: V. 83, p. 625: V. 85, p. 1082; V. 87, p. 812. 58.

BONDS.—Generals are all equally secured: guaranty.

V. 87, p. 1663, 1604; V. 88, p.

V. 56, p. 604. Oowns a large majority of the com. stock of Fort Worth A Denver City

EARNINGS.— For 6 mos. ending June 30 1008, gross, $3,550,039; net Ry., which see. Owns a beneficial Interest In one-half stock of Colorado
over taxes, $983,637: profit to lessee, $48,381. In 1907, gross earnings, Midland. V. 70, p. 739. In March 1902, Edwin Hawley and associates
$11,518,977; net, $3,650,929: profit to lessee, $2,140,084.— (V. 87, p. 812.) acquired control. V. 74, p. 670, 727. The voting trust terminated April

CLEVELAND SHORT LINE RY.—To be a belt line connecting eight rail 1 .1905. Controls Denver & Interurban (Electric) Ry., which owns 27

roads by tracks remote from the heart of Cleveland, O.,
about 20 miles northwest of city. Of tills, 10 miles to be completed In 1908-

\C/ost to be about $10,000,000. V. 86, p. 167. Pres.,

P., W. R. Hopkins: Sec., B. F. Hopkins.— (V. 86, p. 167.j

starting at Lorain*

miles, operated since July 1 1908, and operates 24 miles of Col. A Sou.,
which has been electrified under lease. V. 79, p. 1266; V. 87, p. 950.

A. Fanning: In 1905 control of Col. Spr. A Crip. Cr. DIst. Ry. was acquired; also Trin.

& Brazos Val., Cleburne to Mexla, Tex., 79 miles, with extensions building
and Wichita, Val. Ry., Byers to Seymour. Tex., 75 miles. See “Finances’,

CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore & ' Ry : ‘ ;
( 75 P les branches. below and V. 80, p, 1423,1856: V. 81, p. 1241; V. 82, p. 028: V. 83. p. 695.

Ohio.)— Owns from Cleveland, O., to Valley Junction,

11 miles: yard track and sidings, 89 miles.

DIVIDENDS.— 1st pref. 1900, 2% ; 1901, 314%: 1902, 344%: 1903, 4%

STOCK.— Of the $4,615,300 common (par $50) B. A O. owns $4,594,300 1904, April, 2%; 1905, none; 1906 to 1908, 4% (A. A O.). On 2d pref..
and of the $2,060,750 preferred, $1,826,700: par. $100.
BONDS.—The first mort. bonds are guaranteed, principal and Interest, BONDS.— 1st M., see V. 68, p. 1027; V. 77, p. 2158: V. 87, p. 414, 1160.
by the B. & O. endorsed. Car trust lease warrants (5s), $30,000, due May 1 The $100,000,000 refunding bonds of 1905 were made Issuable as follows:
1909. Due B. & O. on general account June 30 1908, $1,148,313.

REPORT for year ending June 30 1908 was In V. 87

. P

gross. $1 083,528: net, $274,907; other Income, $29,386; Int

1297, showing

In 1907 and 1908 4% (A.AO.). Oncom., 2% Dec. 15 1908. vV.87,p.1300.

For refunding bonds and equipment obligations of system -------.$36,850,000

'$284,280: For betterments and Improvements, Including equipment, at the

cumulative yearly rate, beﬁmnmg Jan. 1 1905, of $500 per

bal., sur., $20,012. (V. 85, p. 1395; V. 87, p. 1297, mile of operated and controlled lines 15,000,000
COAL & COKE RY.—Owns from Letter, W. Va., to Charleston, W. Va., For reimbursement of the treasury of the copipany, Ac-—————— 2,500,000

166 miles; trackage, Leltcr to Elkins, 7.6 m.; Morris Creek branch, 3 m.; For acquisition of additional property (Including proper_provl-

Mableto Belllngton, 17,7m.; branch from Middle Fork to Casslty Fork,12m .; slon for the cost of double-tracking parts of the main lines)-- 40,600,000

total, 207 miles. Branch from Gassaway, W. Va., to Webster Springs, 40 E% d)ment bonds of 1907 mature $51,000 s-a to April 11914: thereafter

miles. Is to be built In 1908. About 100,000 acres of coal lands are owned. o] V. 84, p. 507.  Pullman Co. ¢ar trusts June 30 1008, $251,489.

Stock, com., $10,000,000, all outstanding; 5% pref.,
ized Oct. 1907, of which $8,881,800 Issued to purchase $6,300,000 bonds
and settlement of other debts; bonds reduced to $5,000,000, of which $2.-

$10,000,000 author-

The refunding bonds are secured by a first Hen on all the bonds and prac-
tically all the stock of the cos. owning 526.30 miles of road. Including the

000,000 In treasury. V. 85, p. 1005. Mortgage covers road and coal lands. Wichita Valley lines and the Trinity A Brazos Valley Ry.; «18° direct
V. 78, p. 47. Cal},trusts Jung 30 1908, $442g,0%0, due $55,000 yearly; loans Hen, subject to the first mortgage, on 1,058.66 miles of road owned by

© H the Colorado A Southern and on practlcally all the stock of subsidiary cos.
;ni:ieskill‘lzagalynak\)/le,sz 5671283 ﬁlepl%g7f8é ygeforssem;gnogs %gge n32t 1%50161 gl6864 owning 546.8 miles of road, making 1.605.46 additional miles on widen

net Income coal dept., $'117 885: total net, $129 751; Int. on bonds, $176:1755

there are outstanding $30, 962 000 underlying bonds; total thus covered,
H. G 2,131.76 miles, on which the total outstanding funded debt, including these

other Int., taxes, rentals, Ac., $145,810; bal .def., $192,234. Pres.
: o i X : y ; bonds and aU prior Hens, averaged In 1909 about $26,300 per mile
Davis, Eliins, W. Va.i Sec., C. M. Hendley, Washington, D. C.— (V. 85, By agreement, the Rock Island Co. has taken a half Interest In stock
p. 920, 1005.) . of the Trinity A Brazos Valley Ry. Co., subject to the Hen of the Colorado
COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased A Southern mortgages and the Colorado A Southern Ry. Co., and tne

to Phlla. A Reading Ry. Common stock, $297,215; par,

$50.

Chicago Rock Island A Pacific Ry. Co. have agreed to advance to tne

COLORADO MIDLAND RY.—Owns from Colorado Springs to New 1rinity A Brazos Valley Ry. Co. any necessary funds not otherwise pro-

- iles: vided for. The Chicago Rock Island A Pacific Ry. Co. has also agreed
Castle, Col., through Busk-lvanhoe tunnel, 226 miles: Jerome Pﬁglgsgsraplcec\; to pay for, on May 1st 1935 (date of maturity of Colorado A Southern

15 miles; Aspen branch, 18 miles; total owned. 259 miles.

Castle to Rifle Creek, 14 miles, and Rio Grande Junction RR .,

Rifle Creek, refunding and extension mortgage) one-half of the first mortgage bonds

Col., to Grand Junction, 63 miles; total owned and leased. 336 miles. and other securities of the Trinity A Brazos Valley Ry. Co.
ORGANIZATION.— Successor Oct. 1897 to the Colorado Midland Rail- EARNINGS.— Including Ft. Worth A Den. Cltv and all affiliated lines:
road, foreclosed and reorganized per plan In V. 64, p. 1224, 1226.

1900 a majority of the stock. If not the entire Issue, was purchased by a 1908

In May 5 Mos. end. Nov. 30— Cross. Net. Chges. (.Net). Bal., bur.

9 )
$6,679,046 $2,431,304 $1,118,185 $1,313,110

syndicate In the Joint interest of the Colorado A Southern and Denver & 1007 .. 6,453,074 2,345,099 1,109,055 1,230,144

Rio Grande. V. 70, p. 686, 791, 997, 1290; V. 71. p. 28; V. 73, p.

Pref., $6,000,000; common, $4,000,000.

t11e. REPORT.— Report for 1907-08 at length, showing operations of system.
Including the Ft. Worth A Denver Cltv and Col. Spr. A Crlp.Cr. DIst. Ry..

BONDS.— In June 1900 the right to Issue $500,000 prior lien 4s was Fort Collins Denv. Ry., Colorado RR. and Wichita Valley lines; was In

waived; V. 70, p. 1290; see also V. 71, p. 139. (V. 72. p. 821)) V. 87, ?/ 930, 049; editorial p. 909. no
EARNINGS.— 12 mos., Gross. $2,200,756; net, $426,830 : 1906-07. 1007-°8.
»July 1 to June 30. Gross, 2,437,188; net, 594,908  Average miles....... 1082 1,058
Surplus over charges, $22,318, against surplus $188,988 In 1906-07. Total operating revenuUEeS. ... $13,373,80* $1'E£3<).535
"Vear. Gross. Net. Misc. inc. Charges. Balance. Qperating expenses 8.981,624 9,594,206
1906-07 _ $2,454,610 $580,591 $49.691  $443,204 sur.$186,988  OPerating Income (OVer taxes)-r---roeeeeeoeeoeeeoees 4,056,984 4,z/usszb
1905-06-. 2,132,665 515,753 40,948 433,059 sur. 123,642

OFFICERS.— Pres., Frank Trumbull; Vlice-Pres.,

Chas.

J. Gould, Edwin Gould, vhnslow S. Pierce, Harry Bronner,
Frank Trumbull and Chas. H. Schlacks.— V. 77, p. 2035, 2389)

COLORADO & NORTHWESTERN RR.—Boulder to Ward, Col., 26
miles; Sunset to Eldora, 20 miles: branches, 5 miles; total,
Denver Union Depot from Boulder over Colorado A Southern (third-rail).

H. Schlacks; Total net Income

Treas., H. B. Henson; Sec., J. Steuart MacKie, 71 Broadway, New York. Intereston bonds, equipment obligatigns, Ac
Directors.— Grenville M. Dodge, Edwin Hawley, A. C. Reartck, George Dividend on first preferred stock (4%)..

E. T. Jeffery, Dividend on second preferred stock (4 %'). ' Jlau.uou

Balance, surplus for year $1,491,003

51 miles Reaches Old Basis— 1906-07. 1005-06. 1004-05.

Miles operated--
Gross earnings--

$13,456,489$11,653,446$9,443,426

V. 80, p. 650. . B. Hayes is receiver. V. 84, p. 1427

s#'Stock, $1,000,000.  Bonds,see table above. V. 78, p. 1961; V. 79, p. Operating expenses and taxes______ 9,582,114 ~ 8,214,307 7,230,617

212, 268; V. 85, p. 864. Year ending June 30 1907, gross, $89 181; net,

$9,137; int., taxes. Ac., $55,297; bal., def., $46,160.— (V. 85, p. 864.) NEt s $3,874,375$3,439,139$2,212,809
COLORADO & SOUTHERN RY.— (See Map.)— Operates a system from OFFICERS.— Chairman, Grenville M. Dodge, N. Y.:

Oriln Jet., Wyoming, through Colorado to Fort Worth, Tex.,
tensions built to 1906-07 reaches tldewater at Galveston, Tex.,
Houston, Dallas and other points, viz.: (‘which see).

Lines Owned— Miles. _ Controlled—
Cheyenne to Orln Junction..
Denver to Bessemer Jet., Co

Como to Baldwin Mine ~(do )..131 Waichita Valley

.154 Colorado RR. (V.87.p,677)..
...129 Fort Worth A Denver City
Denver to l.eadv. (nar. gauge)..152 Col. Spr. A Crip. Cr. Distr

and by ex- —_; V.-P., A. D. Parker, Denver, Col.; Sec.
and also Steuart MacK e, 71 Broadway, New Yorkf(v 87, p. 1663; V. 88, p.

100, 158.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See St.L.
A S. P. Map.)— Baton Rouge, La., to Houston, Tex., 303 m., of which
Baton Rouge to Opelousas, La., 59 miles, under construction InJune 1908,
remainder In operation; from Baton Rouge to have 111 Cent, trackageto

Miles.
. 38

Trinidad. Col.. to Tex. St Iine” 135 Wichita Falls & Oklahoma_____ 23 N. Orleans, 130m. Extension was built from De Qulncey to Houston, lex.,
Oth.lines.br.,Ac.(103 nar. gauge)34R Abilene A Northern

Cheyenne to Denver (Un. Pac.)..107 Trinity & Brazos Valley

Trackage— Pueblo to Walsenb g
(Denver A Rio Grande)------------ 58

Total 1.212 Total June 30 1908

6 Includes 114 miles trackage.

Also owns half Interest In Colorado Midland, operating 338 miles.
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38 137 m.. Including Kansas City Sou. trackage between De Qulncey and

*4220 Beaumont, Tex., 47 m., and the Beaumont Sour Lake A Western RR.,

Beaumont to Sour Lake, 22 m., and the Orange A Northwestern RR.,
Newton to Orange, Tex., 61 m., acquired. V. 87, p. 873.

The St. Louis A San Fran, owns all the stock and leases the road for 999

62,374 years, $8,500,000 of the bonds being deposited ns security for $7,500,000

St. Louis A San Fran, notes. V. 82, p. 928. Bonds, see table above. V.
82. p. 509, 868. Equipment trust notes guar, by St. Louis A San Fran
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RAILROADS Allies Date  Si INTEREST OR DIVIDENDS Bonds— Princi-
. . ize, or al, When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by P Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Concord & Montreal— Stock Class | (B C & M pref) $100 $800,000 7 — J Checks mailed Jan 11009 1K
Stock Class 11 (B C & M new).- 100 540,400 7 87.] Jan 11000 1%
Stock Class 11l (B C & Mold stock) 100 459 600 7 Q—1J Jan 11000 1%
Stock Class IV (Concord) $6,000,000 auth (text) ... 100 5,807,600 7 Q—1J Jan 11009 1%
Boston Cone & Montreal Improvement mtge_ ¢ 166 1881 1,000 00,000 6 T & J Fancull Hall Bk Boston Jan 11911
Concorn & Montreal cons M for $5,500,000..BB.e* 262 1890 1,000 5,000,000 4 J ft D June 11920
Debenture bonds $1,150,000 CUITeNCY..ccoevures revrnene c* __ 97-99 1,000 1,050 000 3)4 &4 J & D June 11920
do do $500,000 Interest guaranteed 1900 1,000 473,000 3)4 J ft D June 11920
Concord & Portsmouth— Stock 7% rental 99 yrs 40y, 100 350,000 7 J * J Manchester N H Jan 1009 3)4 %
Conn & Passumpsic— Pref stock 6% rental 99 yrs. c* 100 2,500,000 6 F & A Safe Dep & Tr Co Boston Feb 1 1900 3%
First mortgage SI,900,000 go dr 110 1893 1,000 1,900,000 4 ft O Apr 11943
Massawlppl stock guar same dlv as Conn ft Passump 37 100 400,000 6 F & A do do Feb 1909 3%
Newport ft Richford 1st M guar by C & P............ 22 1881 1,000 350 .000 5 J ft J Jan 1 1911
Connecticut River— Stock $3,670,300 authorized) 80 10 3,221 ,100 10 J ft J Boston, Mass Jan 11909 5%
Bonds not mortgage for $1,000,000 gold ___ 1893 1,000 1,000,000 4.9 M ft S do Sept 1 1943
Bonds not mortgage __ 1901 1,000 290,000 3)4 J ft J do Jan 1 1021
do o 1903 1.000 969,000 34 J ﬂ J do Jan 11923
V Val 1st M with $500,000 S Co RR stock as coll. _c* 24 1880 1,000 800,000 5 A o Oct 1 1910
Conn (Phila)— Phlla G & Ch H 1st M guar by Penn™ .r 3; Zﬁi)%g l.ooo 1,000,000 4)4 \’\//Ir 1§4 N Broad St Station Phlla May 1 1913
. s Mch 15 1932
Cooperstown & Susq Vail— 1st M $200,000 Int guar.. 19)4 1888 100 &c 200,000 5 M ﬂn Nat Bk Cooperst'n N Y Mcay 1519‘iag
Copper Range— First mortgage gold (see text)------------ Text 1899 500 &c 2,025,000 59 A 0 Boston, Mass Oct 1 1949
Cornwall & Lebanon— Stock 26 __ 50 00,000 7 in 1908 Semﬁ»an. Co’s Office, Lebanon Pa Feb 1 1900 3%
First M extended at 4% In 1906 (V 82 p 1322) r 26 1891 100 &e 764,900 4 A 0 Apr 11921
Cripple Creek Central— Common stock --—----- P 100 2,500,000 See text Q—J 25 Checks mailed Oct 21 1907 1H
Preferred stock 4 % non-cumulatlive 100 3,000,000 See text Qfﬂl 25 0 Dec 11908 1
Midland 'Perm first mtge gold sinking fund-——-F.c* 41 1895 1,000 407,000 5f J D Farmers I, ft Tr Co N Y Dec 1 1925
Cuba Eastern— First mortgage $1,000,000 gold. K.o* 43 1903 1,000 1,000,000 6 g M ft s In default Mch 1 1933
Northeastern Cuba 1st M $1,000,000 ggu p ft 1.. K 53 1905 1,000 00,000 59 M ft s Mch 1 1955
Cuba Eastern Terminals first mortgage guaranteed K 1905 1,000 200,000 6 F A Feb 1 1925
Eastern RR of Cuba first and refunding mtge gold.. 1907 Mch 1 1957
Cuba RR— First mtge gold $20,000 per mlloMo.xe&r 428 1902 1,000 &c 7,843,000 J ft J Morton Trust Co N Y  July 11052
Cumberland Corporation— Coll trust gold notes------—---- —__ 190 15,000,000 s .r ft D1° New York Tr. Co., N. Y. June 1 1912
Cumberland ft Pennsylvania— First mtge gold guar.. 57 1891 1,000 1,000,000 5 8 M ft N Guaranty Trust Co N Y May 1 1921
Somerset Coal car tr assum $76,000 yrly FBa 1906 1,000 760.000 5 j ft D Fidelity Trust Co Balt Dec 1009-1918
West Fairmont Coal ft Coke &c car trusts assumed. "o 28,000 5 do do To May 1 1009

V. 84, p. 507. OlId bonds of companies acquired, for which St. Louis ft San
Fran. gen. Hen bonds of 1907 are reserved. $424,000 Orange ft Western 1st
30-year 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake & Western
1st 6s due July 1 1935. Pres., A.J. Davidson, St. Louis, Mo.— (V. 85, p'.530.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423.

Stock, all outstanding, com., $1,200,000; pref., 5%, non-cum., $800,000.
Par of shares, $100 each. Dividend 5% on preferred, paid Feb. 1907.
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15
years, then at 107)4 for 5 years, then 105 for the next five years, then
10246 for three years, thereafter at par. V. 76, p. 345.

EARNINGS.— Earnings are Included In those of Col. ft Sou. Ry. system.
Pres., Frank Trumbull.— (V. 81, p. 725; V. 87, p. 740.)

COLORADO TEXAS & MEXICO RR.—V. 86, p. 856,917.

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens,
S. C., 75 m. Stock, $500,000. Bonds were 6s, but re-Issued as 3s In 1900
under agreement, certificates of Interest to amount to 40% of bonds being
Issued bearing Interest If earned.

EARNINGS.— 11 mos., 11907-08... Gross, $275,775; net, $8,236

Julv 1 to May 31. / 1906-07 Gross, 294,013; net 26.638

Year ending June 30 1907. gross, $311,955; net, $45,156; charges, $37,049;

bal., sur., $8,107. Pres., W. G. Childs, Columbia, S. C.

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with

the Penn. HR. to South liloomlIngvllle, 34 miles. Stock authorized,
$2,000,000. Owned March 1908 by Geo. E. Wilber, Boston. Mass. For
year ending June 30 1907, gross $10,970; oper. def., $5,172; total, deduc-

tions, $535; bal.. def.. $5 707.— (V. 82, p. 1379; V. 83, p. 1290.)

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O.,
55 miles. Operated as a division of the Little Miami, and Is leased for 99
years from Dec. 1860, In connection with that road, to the Pittsburgh Cin-
cinnati Chicago & St. Louis, which pays 8% on stock. The lease Is guar-
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum, from assets,
were discontinued In 1901.— (V. 72, p. 532)

COMBINATION BRIDGE (SIOUX CITY. IA.).— Owns steel bridge 1,940
feet long over Missouri River, with approaches, 1 mile, used by railroads
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union
Trust Co., IerIanapoIIs Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F.
L. Eaton. Sioux City, la.— (V. 78. p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord,
Plymouth, &c., to Groveton and the White Mountains, 450 miles In all.
Including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7%
per annum on all stock.— (V. 84, p. 449; V. 85, p. 864, 921; V. 86, p. 668.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man-
chester, N. H., 4046 m. Leased to Concord RR. In 1862 for 99 years; rental,
$25, 000 7% on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.— White River Jet., Vt.-
to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles.

LEASE.— From Jan. 1 1887, leased to the Boston & Lowell for 99 years
on a basis to pay C. ft P. stock 5% till Jan. 1897 and 6% thereafter.

SECURITIES.— Massawlppl stock receives same dividends as stock of
lessee and $400,000 of It (not Included In the amount outstanding) Is pledged
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also
$50,000 Massawlppl Valley Ry. stock, are represented by Connecticut Trust
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver-
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the
trust stock at par and Interest and In the meantime receives all dividends
above 5% per annum on the stock deposited In trust.— (V. 57, p. 1040.)

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene,
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., m.; branches, 6 m.; total,
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows
Falls to Windsor, Vt., 26 miles. V. 80. p. 1478; V. 81. p. 899, 1723.

LEASE.— Leased for 99 years from Jan. 1 1893 to the Boston & Maine,
annual rental (as amended Oct. 10 1895) being 10% per annum on capital
stock, payable directly to stockholders; also Interest on bonds and scrip and
$2,000 for organization expenses. Lessee pays all taxes, operating ex-
penses, &c.. but lessor to Issue Its stock or bonds for permanent Improve-
ments.— (V. 81, p. 899, 974, 1723; V. 83, p. 625; V. 87, p. 414.)

CONNECTING RY. (PHILADELPHIA).—Owns front Girard Ave. to
Frankfort Jet., Pa., 6 nt.; North Phlla. to Chestnut IIlll, 7 m.; branches,
&c., 23 m.: total, 36 m. V. 73, p. 390. Stock authorized, $5,800,000; out-
standing, $3,613,650: all owned by Pennsylvania RR., which operates
road under lease terminating Feb. 28'2862. Dividends 4% yearly (J.& D.)
— (V. 75, p. 1354)

COOPERSTOVVN & CHARLOTTE VALLEY RR.— (See Map Del. ft
Hud.).— Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m., guaran-
teeing Interest on latter’'s $200,000 5% bonds. Stock, $45,000, acquired
July 1903 by Del. & Hud.— (V. 77, p. 88.)

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches;
total, 82 m.; sidetracks, 33 m. Stock, $4,003,700, of which $1,398,600
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of main line and branches and $15,000 per mile of sidings.
Of the $2,025,000 bonds outstanding, $615,000 were In Jan. 1908 held In
tho treasury of the Copper Range Consolidated Co. V. 78, p. 228.

EARNINGS.—3 mo0s.,11908 Gross, $221,729; net, $56,209

July 1to Sept. 30. (1907 Gross, 253,102; net, 98,113

Fixed charges $35,812 in 1908, against $37,313.

Interest, $149,-
Fred-

Year ending June 301908, gross, $807,322; net, $204,042;
850; bal., sur., $54,192. Pres., William A. Paine; Sec. and Treas.,
erick Stanwood. Boston.— (V. 78, p. 228.)

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago,
21.66 m.; branches,4.78 m. In 1901 the'Pennsylvanla Steel Co. acquired
$540,000 stock; remainder mostly owned by Lackawanna Steel Co.

DIV1 To 1893. '94. '95. '96. '97. '98. '99.'00. '01. '02 to '06. '07 '08. 1009.
P.C./A-44y'ly 2 4 4 3 4 4)4 5 56 6y'ly 8 7 Feb. 3
EARNINGS.—3 mos.,11908 Gross, $71,330; net, $16,332
July 1 to Sept. 30. J1907 Gross, 119,836; net, 54,570
Surplus over charges, 3 months, 510,781 In 1908, against $45,210. In
1907-08, gross, $308,104; net, $92,994; other Income, $13,720; charges,
$43,658; dlv. (7% ), $56,000; bal., sur., $7,066.— (V. 87, p. 285.)
CORVALLIS & EASTERN RR.—Owns Yaqulna to ldanah, Ore., 142

Successor In 1897 of Ore. Central ft
foreclosed Dec. 1804. In 1907 the
($1,410,000) and $1,410,000 4%

miles. Land grant was 850.000 acres.
Eastern, and so of Oregon Pacific,
Southern Pacific acquired all the stock
bonds due Feb. 11998. V. 84, p. 1427

EARNINGS.— In year ending June 30 1907, gross, $235,807; net, $96,-
014; total deductions. $64,151. Pres., J. P. O'Brien: Treas., John W. New-
kirk; Sec., H. F. Connor. Office, Portland, Ore.— (V. 84, p. 1427))

“COTTON BELT.”—Common name for St. Louis Southwestern Ry.

CRIPPLE CREEK CENTRAL RY.—Divide, Col.,
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.;
mines, &c., 45 m.; total, 127 m., of which 47 m. standard gauge. Controls
Midland Terminal Ry., Florence ft Cripple Creek RR., Golden Circle RR .,
Canon City & Cripple Creek RR., Colorado Trading * Transfer Co. See
V. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542.

Reorganization, per plan In V. 78, p. 2018; V. 77, p. 1542, of the Denver
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461.

to Cripple Creek and
branches and spurs to

STOCKS AND BONDS.—Com. stock, $2,500,000; 4% non-cum. pref.
stock, $3,000,000: par of shares, $100. V. 82, p. 1156; V. 85, p. 1209.
DIVIDENDS.—On pref., 3% paid July 20 1905, Oct. 25 1905, 1%

(quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.): 1908, Sept. 1, 3%

for 9 mos. ending June 30 1908; Dec., 1%. On com., Oct. 25 1905, 3% In
1906, 7)4%, Incl. 2% extra; 1907, 6% (Q.-J.); none since to Jan. 1909.
V. 86, p. 108.

REPORT.— Report for year ending June 30 1908 In V. 87, p. 1234,

showed gross earnings of railroads controlled, $708,151; net Income of rail-
roads over charges, $96,704; total net Income of parent company above
general expenses, $208,187; dlv. on pref. stock (2%), $60,000; dlv. on
com. (3%), $75,000; total surplus, Including $97,813 surplus of previous
years. June 30 1908, $170,999; dlv. of 3% on pref., paid Sept. 1908, called
for $90,000. Pres., Henry M. Blackmer; Vlce-Pres., Charles I'. Ayer;
Sec. and Treas., John Gorlow. Office, 49 Exchange Place, N. Y. Di-
rectors, V. 79, p. 1461; V. 82, p. 1156.— (V. 87, p. 1234. 1419. 1532.

CUBA EASTERN RR.—Owns from port of Bogueron at Granadlllo Bay,
on south coast of Cuba, northwest via Guantanamo to forest lands owned by
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba
RR. from San Pre to .San Luis, 47 miles, with 6 miles of branches; to be ex-
tended eventually to Nine Bay on the north shore of Cuba; also branch to be
built from San Luis to Palma Soriano, at once, and later to Manzanillo. On
Aug. 11 1908 W. Harris Roome of N. Y. was appointed receiver. V. 87,
p. 414, 543.

Bondholders” Committee.— In view of the embarrassment of the under-
writers, a protective committee (BenJ. P. Cheney, Chairman); 1 .Chauncey
Anderson, 20 Broad St., N. Y., Sec.; New York Trust Co., N. Y., and Old
Colony Trust Co., Boston, depositaries), requested deposits of the 3 bond
Issues named In table above, and Eastern RR. of Cuba first and refunding
50-year gold 6s, dated March 1907. The committee has power to suggest
a reorganization plan, or If necessary to fund the coupons on any of the
deposited bonds for not over 2'4 years from March 1 1008. I lie agree-
ment was declared operative In June 1908. V. 86, p. KO, ,137, 1409.

Has 5-year contract with Cuba Hardwood Co. V. 76, p. 1305. Stock
$2,000,000, all outstanding. Bonds (see above); Northeastern Cuba guar-
anteed bonds, V. 82, p. 162. Pres.. Edgar Van Etten. Office, 68 Broad-
way, N. Y.— (V. 86, p. 108, 127, 120, 1409; V. 87, p. 414, 543)

CUBA RR.— Owns from Santa Clara, Cuba, to Santiago de Cuba, 356
miles; branches, Zaza Jet. to Sanctt Splritus, 8 miles; Alto Cedro to the Bay
of Nlpe, 31 m.; Ponupo branch, 11 m.: Jatlhonlco branch, 4 m.: Holguin
branch, 12 m.; Tana branch, 6H m .; Bayamo branch, 12 m.; total, 44044
miles. See V. 75, p. 1157, 1347. Extension proposed from Santa Clara
to Havana, 170 m. V. 82, p. 1322. Road opened Dec. 8 1902. Govt,
loan, $612,688 June 30 1908; any balance not repaid by Govt, transportation
service to be paid Dec. 15 1916 without Int. V. 83, p. 1093.

Stock authorized. $10,0out),out) each of common and 6% rion-cumulatlve
preferred: outstanding, common, $6,126.000: preferred, $10,000,000; par,
$100. Bends application to list. V 86. p. 024.

EARNINGS.— For 5 months ending Nov. 30

5 Months— Gross. et. Charges. Balance.
1908 $673,261 $248 430 $161,771 $86,659
1907 719,607 200,327 141,645 58,682

REPORT for year endlng June 30 1908 was In V. 87, p. 810, showing,
gross earnings, $2,039,468; net over taxes, $721,287; Interest on bonds, &c.,

$365,863; bal.. sur., $355,424. In 1906-07, gross, $1,053,309.
Pres Sir William' C. Van Horne; See., Herbert C. Lakln; Treas., James
r. Burke. O'flce 83 Montgomery St.. Jersey City. N. J.; 170 Broadway,

New York.— (V. 86, p. 917, 924; V. 87, p. 414, 810.)

CUMBER LAND CORPORATION.— ORGANIZAT ION.—A holding com-
pany owning: the stock ($2,300,000) of the Clinchneld Corporation (V. 80,
p. 2346, 2222, 224), which owns 285,000 acres of coal lands In Virginia and
West Virginia, stock of the Carolina Clinchfleld & Ohio Ry. and a block of
the Seaboard Co. stock (see the two companies last named In this Section.
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50 RAILWAY STOCKS AND BONDS. Yol. Ixxxvdi.
RAILROADS INTEREST OR DIVIDENDS Bonds—Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, <fcc., see notes of Par Amount Rate When Where Pwable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable hom Dividend
Dayton Leb & Cin RR & Term— First M gred (text) 29 1907 *1,000 *300 000 5g J & D Cleveland O June 11922 'A
Dayton & Michigan— Com stock (3K % guar C H &D) 1871 50 2,401,950 3*. A & Ocincinnati Oct 11908
Preferred (8 % guaranteed C H & D) endorsed.......... 1871 50 1,211,250 8 Q—J do Jan 11909 2%
=First mortgage_guar p & lendorsed by CH & D . 142 1881 1,000 2.728,000 5 J & JJ P Morgan & Co N Y lan 11911
Dayton & Union RR—First M sink fund (not drawn) .c 32 1879 1,000 225,000 7 J & D Amer Exch Nat Bk N Y Dec 1 1909
Dayton Union Ry— First mtge sink fund call at par.F 1899 1,000 456,00 49 J J Farmers L & Tr Co N Y July 11949 =
Delaware— StocK ... i 249 25 2,987.225 8 In 1908 J & J Checks mailed Jan 11909 4%
General mortgage gold FP c* 113 1892 1,000 500,000 4>5 gJ & J Broad St Station Phlla July 11932 <
Delaware & Chesapeake 1st M assumed currency, .c 54 1882 1,000 400.000 4 F & A do do Feb 11912 = =
Delaware & Bound Brook— Stock 8 % gu Phlla & Head 100 1,800,000 8 Q— F 240 South Third St Phlla Nov 30 1908 2%
First mortgage *1,800,000 guaranteed---------------| PeP 34 1905 1,000 1,800,000 3« gF & A Mech Nat Bk, TrentonNJ Aug 11955
Delaware & Eastern— 1st M g red begin Jan 1910..xc* 1907 500 &c See text 5 % J & J New York July 11957 =
Delaware & Hudson—Stock *55,711,500 (text)--—-— 100 42,400,000 9 In 1908 ’\?—Mch Office 32 Nassau St N Y Mch 20 19092
First M on Pennsylvania DIv ($10,000,000). Un.c&r 1877 1,000 &c 5,000,000 7 & S do do Sept 11917
Schenectady & Duanesburg first mortgage. 14 1874 100 &c 500,000 6 M & s do do Sept 1 1924
Adirondack 1st M gold guar p & lend Usc*&r 57 1892 1.000 1,000,000 4*5 g M & s do do Mch 11942
1st* ref M *50,000 000 gsf red 107 % beg 18.xc*&r* 1908 1,000 &c 13,539,000 44 M & N May 1 1943
Debentures *14,000,000 gold conv (see text)..c*&r 1906 1,000 13.977,000 ?’X J 15&D do do June 15 1916
Car trusts .Usm 1899 1,000 150,000 Em1s &N do do May 1 1909
Equipment deb *2,500,000 *200, 000 ann Jan 1 1900 10,000 900,000 49 J & do do 1910 to 1914
Equip 1st Hen bonds *10,000,000 gsf___Usm.xc*&r 1907 1,000 10,000,000 4 gJ & 3 do do 1July 1 1922
Guaranteed Securities—
Hudson Coal Co deb guar p & lend part due yearly '01-02 1,000 1,925,000 49 M & N do do May 1 1909-18
Bluff Point Land Improvement Co 1st M g gu c* 1890 1,000 300,000 4q J & J do do Jan 1 1940
Chat Ore & | refunding mortgage call 105 Nc*& 1902 1,000 1,300,000 4g J, & I do do Jan 11942
Albany & Susquehanna HR, N'Y & Canada RR, Ch 4
Delaware Lackawanna & Western— Stock........... 50 26,200,000 20 In '08 Q—J 90 West Street New York an 20 1909 2J*
Delaware Maryland & Virginia— June & B— 1st mtge 39 1860 1 185,000 3 J & J Broad St Station Phlla Jan 1 1032
Break & Frank 1st M to State red since Jan 1895.. 19 1874 1 200,000 3 J & J do do Jan 11932
650,000 4 & _do do Overdue
10 1896 1,000 1.300,000 49 F A Philadelphia Pa Aug 1 1936
Denver Northw & Pac— 1st M $22,500,000 3 214 1902 1,000 See text 49 M & S New York or Denver Sept 1 1952
Continental 'l'unnel 1st M *5,000,000 gold guar p&l 6 100 &c _See text 6 g Seml-an Denver Col 10 years
Denver & Rio drande— Stock common (see text ! 38 noo 000
Preferred stock 5% non-cumulative *50,000,0 100 45>721200 5 In 1808 J & J Office 195 B'way N Y J n15 1909 2H
First & ref M *150,000,000 gold red text.-Ba c*&r* 2,529 1908 1,000 &c See text. 5 F & A New York Aug 11955

Stock, common, *25,000,000; 6% pref., *15,000,000, all paid In. In
July 1906 sold *15,000,000 notes secured by stock of the Carolina Clinchfleld
& Ohio and Seaboard Co. and In Feb. 1908 *3,000,000 6% one-year notes
(subject to call at par), secured by deposit of the bonds of the three con-
stituent roads of the South & Western (see above) to complete the Carollna
Clinchfleld & Ohio Ry to a connection with the Seaboard Air Line Ry.
Rutherfordton, N. C., giving via the Seaboard a new outlet for the Cllnch-
fleld coal. V. 83, p. 155; V. 86, p. 668.

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland.
Md., to Piedmont. W. Va.. and several branches, 57 miles. Owned and op-
erated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V. 52, p. 390. Stock. *1,500,000; par *100. On Dec 1
1907 purchased 1,523 cars from the Somerset and Fairmont coal companies,
assuming the car trusts Issued thereon, viz., *836.000 of Somerset Co. (see
table above) and *45,000 additional, maturlng In series to May 1909. V
V. 85, p. 1401. There are also *10,000 Gaston Gas Coal Co. car trusts
assumed, maturing to April 1 1909. For year ending June 30 1907, gross,
*1,136,262; net, $652, 526 charges, &c., *550,994; balance, surplus.
*101,532.— (V. 85, p. 1401)

CUMBERLAND VALLEY RR.—sStock mostly exchanged for Pennsyl-
vania RR. stock

DALLAS CLEBURNE & SOUTHWESTERN RY.—Owns Egan, on Mo.
Kan. & Tex. RR., to Cleburne, 10 m. Leased to Mo. Kan. & Tex. Ry. V.
76, p.48. Bonds auth., *150,000 1st mtge. 30-year gold 5s, due Jan. 1 1933.
V. 83, p. 213. Pres., B. P. McDonald, Cleburne, Tex.— (V. 83, p. 213.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.
— Owns from Lebanon, O., to Lebanon Jet., 23 m.; Hempstead to Lambeth,
4 m. To be extended from the latter point to the Dayton Union Station,
2 m., where terminal property Is owned. Has traffic arrangements with
electric lines from Lebanon Jet. to Dayton, 7 m., and from Lebanon to Cin-
cinnati for passenger traffic. Successor of Dayton Lebanon & Cincinnati
RR. Stock, *1,000,000. Bonds ($300,000 authorized Issue) are subject
to call June 1 1917 at 105; Cleveland Trust Co., trustee. V. 85, p. 1518.
Pres, and Treas.. Frank Brandon, Lebanon, O.— (V. 85, p. 1518))

DAYTON & MICHIQAN RR.—Owns Dayton, O.,
141.82 m.; trackage Into Toledo, 0.92 m. Leased May 1 1863 In perpetuity,
to CIn. Ham. & Dayton. Lease modified June 23 1870. Rental Is mainte-
nance of organization, Int. on bonds and 8% on pref. stock and 3H% on
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries
no voting power. V. 56. p. 813. Mtge of 1,856 Is held alive under mtge. of
1881, C. H. & D. reserved notes of 1908 to retire bonds.— (V. 87, p. 1478.)

DAYTON & UNION RR.—Owns from Dodson, O.. to Union City, Ind.,
32 miles: leases Dayton to Dodson, 15 miles; total operated, 47 miles.
The Cleve. ClIn. Chic. & St. Louis and CIn. Ham. & Dayton Jointly own the
*86,300 stock. The amount required for redemption of bonds at their
maturity Is already In sinking fund. Year end Oct. 31 1907, gross, *150 -
377; net, *49,923: oth. Inc., *1,373; charges, *37,132; bal., sur., $14,164.

DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts.
ClIn. Chic. & St. L., Clev. CIn. Chic. & St. L., CIn. Ham. & Dayton, Dayton
& Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be divided between them on train basis. Stock

to Toledo June., O.,

*321,000, all com Pres., W. C. Brown, New Y-ork; Sec.. W. F. Stark
Dayton, O.; Treas., F. M. Carter. Cincinnati, O. Office, Cincinnati, o!
— (V. 73, p. 1312)

DELAWARE RR.— (See Maps Pennsylvania RR.?—shellpot Crossing,
Del., to Delmar, Md., 95.20 miles; branches, Centrevllle, Md., to Townsend
Del., 34.99 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., to
Cambridge, Md., 32.96 m.; Masseys, Del., to Chestertown, Md., 20.52 m.-
other branches. 10.08 m.; total, 248.92 miles. V. 67, p. 135

Leased till May 1 1927 to the Philadelphia Baltimore & Washmgton
which owns *1.664,475 of the stock; rental net earnings—see V.64. p. 1000.
Dlvs. 1898 to July 1906, 6% yearly; 1907, 8% ; 1908, 8% ; 1909, Jan., 4%.
In year ending Oct. 31 1907, gross, *2,848,501: net, *678,001; other Income,
*47,045: Interest, taxes, &c., *429,858; dlvs. (8%), *238,978; bal., sur.
*56,300.— (V. 83. p. 1523)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen-
tral of N. J.) to Delaware River, 27.02 miles; branch to Trenton, 3.74 m.;
second track, 27.02 m.; third track, 9.02 m.; all track, 87.36 tn. In May
1879 leased for 990 years to Phlla. & Reading RR. Rental, $213,000, pay-
ing Int. and 8% on stock; lease assumed by Phlla. & Reading Ry.— (V
.81. p. 210.)

DELAWARE & EASTERN RY.—To extend from Hancock, N. Y., on
Erie RR., to Schenectady. N. Y., 157 miles, with branch to Andes, 0 miles,
of which East Branch to Arkvllle, 40 miles, operated April 1907. A con-
solidation May 1007 per plan V. 84. p. 931, 1182. Stock authorized. *5,-
000,000 In *100 shares and bonds *6,000,000 of 50-year gold 5s. Of the
bonds ($6,500,000 auth. Issue), *1.750,000 are to be used to take up the old
bonds (*1.000,000) and stock ($600,000) of Del. & East. RR. and fund Its
notes and floating debt; bal. to be used to complete the proposed road.
Pres., F. F. Searing. Office, 7 Wall St., N. Y.— (V. 87, p. 1300.)

DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines
from Wllkesbarre, Pa., via Albany, N. Y., to Rouse's Point, on Canada
line, with branches 845 miles In all. V. 68 p. 871.

Lines owned— Miles. | Lines leased— *See these cos.
Lackawanna & Susquehanna 22 |'Albany & Susquehanna-
Valley RR. of P 17 | Rensselaer & Saratoga-- 102
Honesdale Branch- -28 Chateaugay & LakePlacid RR. 80
Schenectady & Mechanlcvllle 10  eUnion RR
Cherry Val. Sharon & Albany.. 21 eJefferson RR. (trackage) 35
New York & Canada 150 Other lines
«Schenectady & Duanesburg
Adirondack Ry 57
«Cooperstown & Charlotte Valley 24
Branches and spurs 2

Miles
142

Total operated Jan. 1 1008...845

Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44
miles, sub-let to N. Y. Ontario & Western. In 1906 the Quebec Montreal
& So” *hern Ry. was organized to take over the properties of the Quebec
South, .n Ry. and South Shore Railways, which had been acquired at Judi-
cial sale In Nov. 1905. This line of road extends from St. Lambert, oppo-
site Montreal, through Sorel to Plerrevllic, and from Noyan Junction to
St. Roberts Junction on the aforesaid line, a total of 145 m.; an extension
from Plerrevllle to St. Phliomene, 48 m., Is nearing completion. The line
will be ultimately continued to Levis, connecting with the Quebec Bridge
at Chaudlere Junction, a total distance of 50 or 52 m. V. 81, p. 1610;
V. 83, p. 379; V. 84, p. 338, 623. On May 23 1908 the New York & Canada
RR. was merged, and In July 1908 the Cherry Valley Sharon & Albany RR.
V. 86, p. 856. 1223; V. 87, p. 166.

In Feb. 1905 a half Interest in the stock of the Schenectady Ry., 116 miles,
was purchased. V. 82. 687. Owns *12,499,600 of the *12,500,000
stock of the United Tract. Co. of Albany, which In Dec. 1906 acqunred most

of the stock and bonds of the Hudson Valley (Electric) Ry. 81, p.
1550. 1610; V. 84, p. 51.

HISTORY, &c.— This company was chartered April 23 1823. It Is one
of the largest miners of anthracite coal. The Hudson Coal Co., whoso

stock Is owned, controls coai lands having In 1908 an estimated tonnage
of mlnable coal of 423,265,353. V. 86, p. 913.

DIV'DS— J86. 87 '88. '89°'t0’96. '97 to’'00.
Since’'85.% \ 5 6 7 yearly 5 yearly 7 yearly 9 9 Mch.2Ji
Dividends In 1909 fixed at 9%, payable quarterly. V. 88, p. 52.

GENERAL FINANCES.—On May 9 1899 the stockholders voted to set
aside every year, as a sinking fund to retire stock and bonds and guaranteed
securities, an amount equal to at least 5c. per ton of coal sold, or *175,000 to
*200,000 per annum, to be charged against Income account. V. 68, p.
926, 1180. In 1900 *200 000 stock was retired by sinking fund ,*141, 800
In 1901, *151.100 In 1902, *100,000 In 1903, *417,100 In 1904. *50 000 In
1905, *228 500 1m1 1906.

Stockholders May 9 1905 authorized Increase of *5,000,000 stock for con-
version, at option of holders, to April 1 1916, of $10, 000 000 Albany & Susq.
3)"1% bonds, dated April 1 1906, on the basis of *500 stock for *1,000 of
bonds. The bonds were sold at par pro rata to D. & H. stockholders to
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest.
In 1906 the Albany & Susq. stockholders were held by lower l-ederal Court
to be entitled to the benefit of this refunding. Appeal pending. V. 85,

721; V. 83, p. 1036; V 80, p. 1174, 1362,2343. To Dec. 1908 *3,354,000

onds had been converted Into D. & H. stock.

Stockholders Feb. 19 1906 authorized Increase of the stock by *7 000.000
to provide for exchange of an Issue of *14,000,000 of 4% 10-year debentures
dated June 15 1906, which was subscribed by stockholders at par. The
debentures are exchangeable for stock at the rate of *500 stock for 51,000
debs. btn. June 15 1907 and 1912, Inc. V. 81, p. 1848; V. 82, 687.

The equlpt. Hen 4Hs or 1907 (*10 090,000 Issue) have an  annual sinking
fund of *650,000 to purchase bonds of the Issue, other securities or addi-
tional equip, to come under the mtge. V. 84. p 1247, 1307; V. 80, p. 1082.

On Mac 12 190s the stockholders authorized a first and refunding mort-
gage for *50,000,000, bearing not over 4% Int. and running 35 years, and
subject to redemption as an entirety only at 107 H on any Int. day, beginnin
May 1 1918. One per cent of the amount of bonds outstanding Is to be pai
to the trustee June 1 annually from 1909 to 1942, to be used to purchase
bonds or for Improvements and extensions. Of the Issue. *6,500,000 will be
reserved to retire the outstanding 1st M. bonds and *3,500, 000 for Issue
after May 1 1909. In July 1908 the co. applied for permission to sell *20,-
000,000 to discharge outstanding obligations maturing during 1908 or for
construction work In progress, authority being given In July 1908 to Issue
*13,309,000 and In Dec. 1908 *230,000. The application to Issue the re-
mainder of the bonds was denied, but an appeal has been taken to the courts.
V. 86, p. 981, 1409, 1589; V. 87, p. 06, 480, 1410, 1604.

EARNINGS.—11 mos.,/1908. ..Gross, *16,780,866; net, *6,703,025
Jan. 1 to Nov. 30. 1\1907 Gross, 18,486,735; net, 7,614,233
Net from coal department. *089,577 In 1908, against *1,052.608.
For 9 mos. ending Sept. 30 1908, gross railroad dept., *13,420,795; net,
*4,844,995- gross coal and sales dept *17,463,277; net, *534 999 'other

'01 to '06. '07.-'08. 1909.

Income  all dept’s, *1,070,930; Int. and rentals, *3,142,226; bal, sur.,
*3,308,697. Dividends at 9% yearly (054%) call for *2,862,000.
REPORT.—For 1907, In V. 86, p. 913. Bal. sheet June 30 1908,
V'Year ?nd! Dec. 31— 1007. 1906. Inc. or Dec.
Anthracite coal carried (tons). 10,025,312 -5-®®0.356 ?nc’
Gross earns of railroads $20,175,793 *17,050,029 Inc. *3,120,764
Net (railroads) 11 * 8.399.579 6.771.818 Inc. 1,627.761
Coal department (net) ------ 1,173,205 1,209,519 Dec. 36,314
Other Income!_____111 1,468,096 1,405,672 Inc. 63,324
Total net Income.... .*11,041,780 *9,387,010 Inc. *1,654.770
Miscellaneous rentals. 2,326,015 2,545.140 Dec. 218.225
Interest, taxes and mlsccl 2,248,692 1,540,248 Inc. 708,444
Depreciation 145,485 Dec. 145,485
Dividends on stock (9%)3,816,000 (7) 2,867,174 Inc. 946,700
Balance, surplus........cccoeeus - $2,650,173 *2,288,963 Jnc. *361,210

The earnings of the coal department In 1907 were *23,184 766; expenses
(excluding *215,723 taxes), $22,011,560; net, *1,173,206. In 1906, *18.-
571,342; net. *1,209,519.

OFFICERS.— Pres., L. F. Loree: Chairman Excc. Comm., R. M. Oly-
phant; V.-P., Chas. A. Peabody; 2d V.-P. C. S. Sims: 3d V.-P., W. II.
Williams; Treas., C. A. Walker: Sec., F. M. Olyphant. 32 Nassau St.. N. Y.

Managers— Robert M. Olyphant, Chauncey M. Depew, John Jacob
Astor, L. F. Loree. William S. Opdyke, J. Rogers Maxwell, Cornelius Van-
derbilt, R. Suydam Grant, George I. Wilber. C. A. Peabody, E. H. Harrt-
man, Dumont Clarke and James A. Linen.— (V. 88, p. 52. 158.)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)— Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y ..
410 m., with branches to anthracite region, &c., 547 m.. viz.: (‘see this co.)
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Duo
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend

Denver & Rio Grande — Conclu

First cons mortgage for $42, 000 00] 11,667 1886 $500 &c $33,717,000 4g J & J National Park Bank, NY Jan 1 1936
now lIrst mortgage .- ceeeunee jgold--Us.c*&r 11,067 1886 1,000 6.382.000 4)S gd & J do do Jan 1 1936
Improvement mortgage ($5,000 per mile) gUs.cx&r 1,667 1888 500 8.335.000 5g J & D do do June 11928
Rio Grande Southern first mortgage guaranteed.Ce 180 1890 1,000 x2,277,000 49 J & JMaitland, Coppell, N Y July 11940
Rio Grande Junction first mortgage guar........... Ce.c* 62 1889 1,000 2,000,000 5g J & D do do Dec 11939
Rio Grande Western 1st M gold (V 69 p 284).. Ce.c* 435 1889 1,000 &c 15.200,000 49g J & JMorton Trust Co N Y July 11939
First cons mtge redeem at par (see text) g.-Mo.c* 669 1899 1,000 &c 13,974,000 4g A & O do do Apr 11940
Utah Central 1st M guar (V 68 p 724) gold--—-—-- Mo 36 1898 1,000 390.000 49 A & O do do Jan | 1017
Utah Fuel Co 1st M $2,000,000 redeem at 110.Mo 1001 1,000 737.000 59 M & s do do Mch 1 1031
Pleasant Valley Coal 1st M s f redeem at 115.. A\o ... 1808 1,000 1.064.000 5¢g J & J do do July 11028
Salt Lake City Union Depot & RR— See that Co. .
Equlpment bonds Series A gold $75,000 dueseml-an 1903 1,000 675 000 414 gM & N Blair & Co, New York May'09-May'13
do Series B red 101 g $75,000 dues a 1007 1.350 000 5g M <& s - do do Mar '09-Sep '17
Dcs Momes & Fort Dodge— Common stock- J— 100 4,283 100
Preferred stock 7% non-cumulatlve I 100 763 500 5 In 1908 August 25 Broad Street N Y Aug 11008 5%
First mortgage gold guar prin & Interest— Ce.c*&r 138 1905 1,000 3,072 000 49g J & JCentral Trust Co N Y Jan 11035
Second mtge $1,000,000 gold redeem at 105........... Ta 1906 1,000 600 ,000 5g A & o Apr 11035
Des Moi la F& No— 1st M $14,000 p m gred 105-Tac* 75 1901 1,000 1,036,000 5g J & JTrust Co of Amer, N Y July 11931
Des Moines Union— First M for $800,000 gold.-Ce.c* 4 1887 1,000 671 ,000 5¢g M & N Central Trust Co N Y Nov 11917
Detroit Grand Haven & Milw— First equip M guar-.c* 189 1878 1,000 2,000 ,000 6 A & O New York and London Nov 14 1918
Consol mortgage guaranteed (option— see text)..c* 189 1878 200 &r 3,200,000 6 A & o do do Nov 151918
Detroit Hillsdale & S W— Stock 4% rental L S & M S 65 100 1.350 ,000 4 J & J Farmers'L &Tr Co N Y Jan 5 1900 2%-
Detroit Grand Rapids & Western— See Pere Marquett e RR
Detroit & Mackingc —Pref stock $1,000,000 aluth.(.q ........ 100 050.000 5 In 1908 3 & J H K McHarg New York Jan 2 10C9 2H
“ First lien” $1,500,000 gold ..Mo.c* All 1895 1,000 1.050.000 4g J & DJ P Morgan & Co N Y June 11095
"Mortgage bonds" $1,750,000 g red at par— Mo.c* All 1895 1,000 1.250.000 49 J & D do do June 11995
Detroit Toledo & Ironton— Com stock (V. 80, p. 650) _ 100 12,500,000
First pref 4% non-cum (prefas to assets) $7,500,000 100 7.500.000
Second preferred 5% non-cumulatlve $5,000,000..- 100 5,000,000 )
Detrolt Southern— Ohio South Division mtge--Ce 263 1901 1,000 4.495.000 49 M & s Windsor Trust Co, N Y Mch 11941
General lien & division 1st M $4,253,000 gold-- N.c* All 1905 1,000 4.253.000 4g J & D do do Dec 11955
r Consolidated mortgage $22,500,000 gold-——----K.c* Text 1905 i 000 2,776,400 4H g F * A Aug '07 coup last paid  Aug 11980
Notes for Ann Arbor redeem 102 H yearly.......... Usm 1905 1000 5.500.000 5 J & D Dtc '07 coup last paid Dec 11908
Equip trust notes g (V 82 p 99) $207,000 yrly.-Ta " 1005 1,000 1.656.000 4H PJ & D H B Hollins & Co N Y To June 1915
i Detroit Southern car trusts due $40,000 yearly------—- 1,000 160.000 4H g A & O MercTrust & Dep Co Bal To Oct 11912
x Of which $1,677,000 In treasury; there are also $2,233 ,000 n ot guara
Lines owned— Miles. Lines Leased (Concl.)— with $20,000,000 of the $22,500,000 4% bonds. V. 75. p. 1147; V.79, p.. 102-
N. J. State line to N. Y. line 114 eUtica Chenango & Susquehanna 97 Outstanding June 30 1907. $200,000:each of common and preferred stock
Branch to Northumberland _____ 80 <=Valley RR. of New York..... and $1,000,000 bonds The bonds of the Continental Tunnel Co., to con-
Hopatcon g 1 Lines controlled and oper.— Miles. struct a tunnel 6 miles In length through the Continental Range 50 miles

Erie & Central New York-

18 eSyracuse Binghamton & N. Y._ 81 west of Denver ($5,000,000 auth. Issue),will be guaranteed prin. and int.

Syracuse & Baldwlnsville RR 1 Sussex RR V. 85, p. 1143. Pres., David H. Moffat; V.-P., W. G. Evans; Treas.,
Lines leased— (See each co.) Bangor & Portland Ry Thos. Keely; Sec. F. B. Gibson. Directors, Jan. 1906. V. 82, p. 19.—

eMorris & Essex and leased brchs.176 Lackawanna & Montrose RR___li V. 82. p. 40, 627, 1211: V. 85, p. 1143; V. 86, p. 167. 1284))

-N. Y. Lackawanna & Western.214 Hanover & Newport RR___ 7 DENVER & RIO GRANDE RR.—{See Map).—ROAD.—The lines

~Cayuga & Susquehanna . 34 owned and controlled are well shown on the adjoining map.

Greene RR ... 8 Total operated Jan. 1908...... 957 : .

Miles. | Miles.
«Oswego & Syracuse 35

Road owned and operated___ 2,534] Of the preceding:
Cut-off between Slateford, Pa., and Port Morris, N. J., under con' Rio Gr.Jc. RR., &c. (leased).. 70]Standard gauge...
structlon, requiring about three years to build, will shorten line 11)4 miles’ INarrow gauge only. 95
V. 86. p. 543. Total June 30 1908 2,604 J2d track . 82
Rio Grande & Southwestern RR., Lumberton Station,Col.,33 m. south-
easterly, Is operated on basis of 25% of gross earns. V. 79, p. 907.

..1,2300

HISTORY, &c.— Original company chartered In 1832; present title as-
sumed In 1853. No sub-companies (coal and mining) are controlled, the

railroad owning Its anthracite mines. In April 1903 the entire stock of the HISTORY.— Reorganization of a railway company of same name fore-
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. closed July 12 1886. On July 31 1908 the Rio Grande Western was merged.
V. 87, p. 226, 285. The Rio Grande Junction Is leased Lomtly by this co.

DIV'DS— ('82 to '84. '85. '86 to '03. '04. '05. '06. '07. '08. 1909. and the Colorado Midland, and Its bonds guaranteed. e Col. Midland Is

Since’81.% \8 yearly. 7)4 7 yearly.i*17 *19M *20 *20 *20 Jan., 2)4 controlled by parties Interested severally In the D. & R. G. and Colorado
=The quarterly dividend was Increased from IH to 2)4% In April 1005; & Southern. V. 70, p. 739. The Rio Grande Southern Is controlled.
an extra 10% was paid In Dec. 1904 to 1908, Inclusive The Missouri Pacific early In 1901 acquired $14,800,000 common and

. $7,300,000 preferred stock, this, together with the Rockefeller Interest, It
® EARNINGS.—5 mos.,/1908- Gross, $14,442,804; net, $6,609,247 Is understood, constituting a considerable majority of the entire stock.
m  July 1 to Nov. 30. 1\1907. Gross, 15,436,400; net, 6,701,375 V. 72. p. 338, 580, 1238; V. 73, p. 506,

f f Denver & Rio Grande owns two-thirds of the stock and has glven a
ANNUAL REPORT.—Annual meeting Is held on Tuesday preceding last
Friday In February. The report for 190% was In V. 86, p. 5351?? Bal. gheet ;rafhcs gI?aLraEtthE tthe WesFtern Pamfgc gy t (Vi’g(;gh see) to beacflsn pleted
June 30 1908, V. 87, p. 1234. The following Includes all lines except rom sa axe San Francisco bv Sept,
Syracuse Binghamton & N. Y., Sussex RR., Bangor & Portland and p. 568. The StOCk (8200, 000; tf the. Salt Lake City Umon Igepot

Co. Is equally owned by the 1). & R. G. and Western Pacific, whlch guar-

Lackawanna & Montrose RR. antees Its $1,100,000 first mortgage 30-year 5% bonds. V. 88, p. 232.

Year ending Dec. 31— 1907. 1906. 190s. DIVS. since '911 '92. '93. '94.'95. '96. '97 '98. '99. '00. '01 to Jan. OO,
$6,757,506 $6,216,624 $5,529,002 : : 5 o ) ’ : ;o
26,597,224 23245274 23.224.372 on preferred, % -J 0 2 0 0 2 2 2 ) 4 4 4 5 yearly
3,909,653 3,500,081 3,197,600 BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten-

sion to Ogden were available for capital requirements, of which part issued.

$37,264,473 $32,062,879 $31,051,064 v. 73. p. 507. See abstract of mortgage In V. 47, p. 228.
$£4,375,034 $12,490,438 $13,123,004 The Pmprovement mortgage abstractgwgas In " Chron?cle , V. 4/, p. zau.
. , *4,224,921  «3,655,119 *3,295,426 Abstract of R. G. W. 1st mort. was In V. 40, p. 237, and Statement to
Other miscellaneous Income. . 940,234 844.255 643,537 N. Y. Stock Exchange. V. 50. p. 73; also V. 69. p. 284. Utah Fuel 1st 5s
of 1031; see application to list, V. 78, p. 1171, 1178, lo4s, 2015.
$10,540,189 $16,089,812 $17,061,967 The Rio G. \fl first consol. 4s of 1800. sec appllcatlon to list in run.

. $5,309,958 $5,368,196 $5,339,407 V. 72, p. 537. V. 72, p. 775, 1189. List of coll. June 30 1908, V. 87 p. 620.

Rentals, advances, &c. . 320,816 242,026 196,644 The stockholders voted July 23 1908 to merge Rio Gr. West, and on Sept.
. 3,820,088  5551,619 3,587,486 10 to make a refunding mortgage dated July 1 1908 covering the con-
DIVIAENdS (109% ). . 2,620,000 2,620,000 2 620,000 solidated properties to secure an Issue of $150,000,000 bonds, of which $90,-

2,620,000 2,620,000  2.620.000 000,000 will be reserved to retire underlying bnods and the remaining $ou,-
. 000,000 will be available for other purposes. The bonds arc redeemable at
Balance, surplus, after dividends.. $4,849,327 $587,071 $2,698,429 105 to Aug. 1 1913 and 110 thereafter. In Nov. 1008 $17,500,000 of the
= Earnings of the coal department In 1907, $42,184,935; expenses. bonds were sold, the bankers having an option on $11.090>000 ac™1l .
$37 960 014- net, $4,224,921; 1906, $38,564,171; expenses, $34,909,052; V. 87, p. 1419. 1In addition to a Hen on the V. & H- G...the bonds ire
net,’ $3,655,119; 1905, earnings, $41,226,647; net, $3,295,425. secured by two-thirds ($50,000,000) of the stock of the Western Pacific and
all the outstanding 2d M. bonds on the latter. V. 86, p. 1424, 1284,
OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers- 1529; V. 87, p. 226, 285, 544, 741, 1419; V. 88, p. 100. 230.
90 West St., N. Y. Suit as to old bonds, V. 84, p. 1052.

BOARDc.fFreIdk. W. Vanderbilt, I\anc; H. MO&I’G, Eugene Eifgglilns, LATEST EARNINGS.— From July 1 to Nov. 30. 5 months:
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller, .
Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris C. lgSOrélonthsf $9 2(?00%56'7 $2 ggr\éei'zg $203tI8195rOI8nc.7)>®50 046 $1,680,390-
Fahnestock. Frank Work, John D. Rockefeller Jr.. William Fahnestock.— 1007 1o Y163'494 3 4’36 2'32 88‘ 410 : 1 766 380 1'804'262

V. 86, p. 543, 546, 856, 981, 1284; V. 87, p. 1160, 1419.) ANNUAL REPORT.—Report for 1907-08 In V. 87 p. 611. 618, In-
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington ¢luding the Rio Grande Western. See p. 575.

to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; Inc. (+) or
total, 98 miles. Controlled by Phlla. Balt. & Wash., which owns $326,200 11007-08 Dec- (-).
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498. p :

Average miles operated

In year ending Dec. 31 1907, gross, $340,797; net, Incl. other Income, $12,- Total operating revenue

. 2,400 2 ,0uu
%29'927 " A~
768; Interest, taxes. &c., $54,619; balance, deficit for year, M1.851—but -$20,386,431 *29'927'922 540,250

this does not Include Interest on floating debt (of $731,890 Dec. 31 1905). 7'?%m 1 7'2%0:'m
DELAWARE RIVER RR. & BRIDGE CO.—Frankford Jet. Pa. to ) 7.153.970 — $556,819

Pensauken, N. J., and branches, 9.52 miles. Operating Income $6597,151 % 529059 $+67Y100
Capital st%ck d($1 300, 000)I Is aél owned by bthe Pednnsylvanla RR. 'dWthCh Other Income - 507,140 !

guarantees bonds, principal and Interest, by endorsement. Dividends; _

Dec. 1000 to June 1906, Incl., 4% yearlv (2 J.&D.) :Dec. 1906, 3%; 1007 Total net Income.. . gg'gfg'ggg fégg'gig

June, 3% ; Dec., 2% ; 1908, June, 3% ; Dec., 3% . Sink, fund 1% ; bonds Interest on bonds N3,2175'2iv» ’ 77’276 _20073

cannot be called. Guaranty, V. 63, p. 1062, 1159; V. 83, p. 1524. E?Petaolfogqra?gm);irtds terminals, &c. 3‘1‘;333 219273 +97,060
DENISON BONHAM & NEW ORLEANS RY.—Bonham Jet. to Bon- plv. on preferred stock (5% ). 2>2§5'S)s  2-286,853 +1,217

ham, Tex., 24 miles. Operated since completion, Dec. 1 1J01, by the Mo. Renewal fUNG ..., 120,000

Kans. & Tex. under a 10-yr. contract. In May 1907 extension from Ra- Appropriations for betterme 231,393 700.000 —468,607

venna to Gilmer, Tex., about 150 miles, was proposed, bids being asked on  Appropriations for new equipmen 825.000 — 825,000

first 20 miles. Stock, $50,000. In Nov. 1905 permission was given to

register $325,000 30-year gold bonds; none outstanding July 1907. V. 76, Total $6,207,928 $7,438,086—%$1,141,058

p. 381: V. 81, p. 1610. Pres., Ed. D. Steger; Sec., John W. Russell.— SUrplIUS e o $806,373 $244,044 +$651,429

V. 77, p. 823; V. 81, p. 1610.

( DENVER NORTHWESPTERNg)L PACIFIC RY.—Building f D RESULTS FOR PREVIOUS YEARS—OLD BASIS.

—Building from Denver to
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. Year end. June 30— 1007 1906 1»05. . 1007 ,an8

and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver Average miles operated- tin aao'a”a

to Sulphur SDrings, Col., were opened. Extension from Sulphur Springs to ﬁléotsséa%ai\lrnnglsngs ) $21, 40%%%% $19768§3119I03 $|760836255927 il ant
Steamboat Springs, 101 m.,.completed Nov. 11908, the last-named point G{her Income 243,379 262,124 192,133 214345

being 364 nifrom Salt Lake. SeeV. 75. p.289: V. 78, p. 1108; V. 80, p.
1362- V. 86 p. 167. N. W. Term. RR. proposed to build terminals In OFFICERS.— Chairman of Board, George J. Gould; Pres., E. T. Jeffery;
Denver. In May 1908 $1,800,000 Northwestern Term. RR. bonds were Vlce-Pres., Chas. H. Schlacks; Treas., J. W. Gllluly; Sec. and Compt.,
reported as sold, but none Issued to Sept. 1908. V. 86, p. 1284. V. 79, SteL;)y_hen Little, Office, 195 Broadway N. Y. P
p. 1704; V. 81, p 1315; V. 82, p. 1211, V. 86, p. 1284. irectors—George J. Gould, Winslow S. Pierce, H. T. Jeffery, Edwin
Incorporated In July 1902 with $20,000,000 authorized stock, of which ~Gould, Howard Gould. A. 11. Calef and Arthur Coppell, New York, Charles
$10,000,000 pref. 5% non-cum., all to be Issued for construction, together H. Schlacks and Joel F. Valle, Denver, Colo— (V. 88, p. 52. 100)
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54 RAILWAY STOCKS AND BONDS. IVOL. LXXXVIIL.
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c. see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Valu Outstanding % Payable Whom Dividend
Det & Tol Sh L— 1st M $3,000,000 ggu p A I-Me.c*Ar 48 1903 $1,000 2,288,000 4.9 T A J Mercantile Trust of N Y Jan 1 1953
Dover & Rockaway— Stock 6% rental 099 years _ 10 140,000 6 A A O 143 Liberty St New York Oct 1908 3%
Dub & Sioux City— 111 Cent W lines 1st M g-. Us.c*Ar 218 1895 1,000 5,425,000 49 F A A Office 115 B'way N Y Aug 11951
lowa Falls A Sioux City 1st M lowa Falls to SlouxCy 184 1869 500 Ac 2,800,000 7 A A O do do Oct 11917
Cher & Dak C R A C and Omaha DIv &c first mtge 328 '88-0 8,930,000 lllinois C entral bo nds or collateral therefoi
Duluth & Iron Range— First mortgage---------- Mp.cAr 210 1887 1,000 Ac 6,732,000 5 A A O Office Empire Bldg N Y Oct 11937
Second M.currency.redeem at 105 $5,000,000.Ce.c* 210 1896 1,000 Ac £>66 text 6 J A ] do do Jan 1 1916
Duluth Missabc & Northern—First mortgage gold s | 65 1892 1,174,000 6g J A J Jan 11922
First consol mtge $3,500,000 gold call at 105 -_Ce 130 1893 1,000 1,034,000 6g J A JCentral Trust Co N Y Jan 11923
General mortgage gold  —------eeeeeeee e - N 215 5,330,000 5g J A JCompany's office N Y Jan 1 1941
Dul RL&Win— IstM$2,000,000 g red 105 beg'll.IC.c* 1906 1,000 2,000,000 5g J A JChaseNat Bk N Y; AChic Jan 1 1916
Duluth So Sh & Atlantic— Marg H A On gen M. - Ce.c* 130 1885 1,000 1,077,000 6 A A O 44 Wall Street New York Apr 1 1925
Duluth South Shore & Atlantic 1st M gold.Ce.c&r 588 1887 1,000 3,816,000 5g J A J do do Jan 11937
First consol mtge gold Interest guar------ Ce.c*&r 588 1890 1,000 15,107,000 49 F A A New York or London Aug 1 1990
Income certs ($3,000,000 held by Can Pac July '08) 1892 3,000,000 4 Montreal, Quebec Dec 31 1912
Car trusts guar by Can Pac (due monthly)-----—-- 1906 100 Ac 91,160 4H J A To Jan 1911
guar by Can Pac (due $17,000 yearly) -- 1907 149.640 5 J AD 15 To June 1912
Durham & So Car— 1st M $300,000 gold red 105_MeBa 30 1905 1,000 300,000 5g J A J Merchants' TrustCo Balt July 11935
Durham Union Station— First M $75,000 g— S.c*&r 1905 1,000 Ac 54,000 5g M A N Standard Trust Co N Y May 1 1955
Dutchess County RR— See Central New England Ry_
East Mahanoy RR— Stock 50 497,750 5 J A D 15 Reading Term Phlla Pa Dec 151908 2 H
36 50 1,948,300 6 J A J do do Jan 15 1909 3%
36 1888 1,000 5,000 4.9 M A S do do Mch 1 1958
ist Tenn &VV No Car— 1st M g (V 81 p 1723) GuP c* 34 1905 1,000 500,000 5¢ M A N Guar Tr A'S D Co Phlla Nov 1 1935
astern Ry of Minnesota— See Great Northern
165 1897 1,000 3,000,000 5g A<*A O Trust CoofAmerica N Y Oct 11947
1901 2,000,000 5g AS5TA o do do Oct 1 1951
31 1898 1,000 372,000 59 ah a o do do Apr 11928
128 1901 1,000 2,500,000 549 J1A J do do Jan 11951
133 1901 1,000 3,000,000 59 Jii A J do do July 1 1951
1905 ,000 240,000 59 J A J do do Jan 1 1916-1035
181 1891 1,000 8,500,000 549 MV A N 71 Broadway New York May 1 1041
34 1884 1,000 500,000 59 J A J Nat Bank of Comm N Y July 11924
75~ 50 500,000 5 M A N Broad St Station Phlla Nov 1908
75 H 50 500,000 7 J A J do do Jan 1nog
First mortgage 75X 1860 1,000 963,000 6 J A J do do Jan 11910
Income bonds 999 years to run — 1863 500 570,000 5 A A O do do Oct 1 2862

DES MOINES & FORT DODGE RR.— {See Map Minneapolis & St.
Louis.)— Owns Des Moines to Ruthven, la., 137.01 m.; at Ft. Dodge, la.,
0.61m .; trackage, Tara to Ft. Dodge, 6.07 m.;:and Spencer to Ruthven,
12.45 m.; total, 156.14 m. In 1904 MInneap. & St. Louis acquired $2,530,-
0000f the outstandmg $4,283,100 com. stock, and guarantees the $3,072,000
firstmtge. 4% gold bonds Issued to retire all the outstanding bonds .which'ma-
tured Jan. 1 1905; the Minn. A St. Louis leases the road for 30 years from
Jan. 1 1905; all Income over charges, Improvements, Ac., to be paid to
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79, p. 2696.
Preferred stock Is entitled to 7%, non-cumulatlve, then common to 7%
after which both share equally.

The stockholders June 8 1906 authorized $1,000,000 second mortgage
bonds, of which $600,000 was used to pay floating debt Incurred for Im-
provements and refunding, the common stock being raised from $4,283,100
to $5,335,600 and the pref. from $763,500 to $1,164,000. V. 82, p. 1322.

DIVIDENDS—. 1°'93. '94. '95. '96 to '98. '99 to '03. '04 to '08.
On preferred L%l 2 4 4 6 y'rly. 7 y'rly. 5 y'rly.

Pres., Edwin Hawley; Vlice-Pres., L. F. Day; Treas., F. H. Davis; Sec.,
W. S. Crandcll. Report for year ending Dec. 31 1907 In V. 86, p. 1463,
showed gross earnings, $612,512; net. $232,035; taxes and Interest, $170,280;
dividends (5%), $38,175; surplus $23,580.— (V. 88, p. 230.)

DES MOINES IOWA FALLS & NOR. RY —See St. Paul & Des Mol. RR

DES MOINES UNION RY.—Terminal road In Des Moines; owns 4 miles
main track and branches, 14 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stock Exchange In V. 65, p. 1173. Leased to Wabash RR., Chicago Great
Western, Chic. Mllw. & St. P. Ry., Chic. Hurl. A Quincy RR., Des Moines
lowa Falls & Nor'n Ry. and Minneapolis & St. Louis RR. V. 75, p. 342.
Rental equal to expenses and fixed charges paid monthly by lessees on
wheelage basis. Stock auth., $2,000,000: out., $400,000; par. $100. Year
1906-07, gross, $339,676; net. $123,312; charges. $59,446. (V. 86, p. 337.)

DETROIT GRAND HAVEN & MILWAUKEE RY.— (See Map Grand
Trunk Hu.)—Owns from Detroit to Grand Haven, Mich., 189 miles. A re-
organization of Sept. 1878. The principal and Interest on the bonds are
fuaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50.

leal estate bonds or mortgages, $226,000. On Dec. 31 1907 sundry out-
standing accts., $2,580,678. Grand Trunk of Canada owns entire stock.

EARNINGS.—5 mos,, $731,433; net, $160,837
July 1 to Nov. 30. 820,978; net, 161,568
Year ending June 30 1908, net, $220,810; charges,

9 ;
$419,314; balance, deficit, $198,504.— (V. 82, p. 986.)

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsllantl,
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year— 4% on stock.

DETROIT Al1ACKINAC & MARQUETTE RY.—SEE MISC. COS.

DETROIT & MACKINAC RY.—Owns from Bay City. Mich., to Cheboy-
gan, 195 m.; Rose City Branch, 31 m.; Prescott Branch, 12 m.; Lincoin
Branch. 14 m.; Au Gres Branch, 8 m.; various logging branches (largely
temporary), 87 m.; total, 348 m. Extension from Alpena to Atlanta, 36
m., was under construction July 1907. In 1907-08 carried 1,298,915 tons,
of which forest products furnished 49.16%, In 1902 Henry K. McHarg
and associates acquired control.

BONDS.—"Mortgage bonds” for $500,000 were reserved for betterments
Ac., at not over $50,000 per year. V. 74, p. 629. In addition to the
amounts shown above as outstanding, $450,000 “first Hen” and $300,000
"mortgage” bonds were on June 30 1908 held In the treasury. Equlpment
notes (5s), $160,000, due $6,667 monthly to July 1910 Inclusive; loans and
bills payable June 30 1908, $195,000.

STOCK.—The capital stock Is $3,000,000. of which $2,000,000 common
and $1,000,000 5% non-cum. preferred. See V. 74, p. 629. DIv. on pref.,,
2X % : July 1 1903; since to Jan. 1909. 5% yearly.

LATEST EARNINGS.— ...Gross, $473,353;
5 mos., July 1 to Nov. 30. Gross, 551,698;

net,
net,

$138,785
135,567

\1907
-m'IEARNINGS.— Report for year ending June 30 1908 was In V. 87, p.

1233, showing, gross, $1,186,096; total net Income, $397,045; Int., taxes,
c., $253,708; equip, and Imp'ts, $117,246: pref. diy. (5%), $47,500; bal.,
def.,, $21,409. In 1906-07, gross, $1,311,274; net, $301,182.— (V. 85, p.
1206; V. 88, p. 100.)
DETROIT RIVER TUNNEL CO.—See Michigan Central.

‘"DETROIT TOLEDO & IRONTON RY.—Operates road from Detroit,
Mich., to Ironton, via Lima, 384 m., Including 46 m. of trackage; branches,
ngman to Sedalla O., 31 m. Jackson to Cornelia, 19 m., and Llsman
Jet. to Dean, O., 3 m.; total, 435 m.; coal mine tracks, yard tracks and
sidings, 136 m. Outlet for bituminous coal of Southern Ohio. In June
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, p. 509.

ORGANIZATION.— Incorporated May 1905 as successor .per plan V.
80, p. 650, of Detroit Southern RR., foreclosed, subject to Ohio Southern
Division mortgage. V. 80, p. 2344, 1856.

Receivership. —In Feb. 1908 Geo. K. Lowell, BenJ. S. Warren and Thomas
D. Rhodes were appointed receivers, the Interest on the consol. 4~s due
Feb. 1 1908 being In default. The Interest on Ohio So. dlv. bonds and on
the divisional and gen. Hen 4s has been paid promptly. On Feb. 25 1908
$300,000 receivers' certfs. were authorized having a lien Junior to the Ohio
So. division and divisional and gen lien 4s; $110,000, bearing Interest at
6% , were outstanding Dec. 1 1908. V. 86, p. 546, 6 2.

Committee for Consol. 4 H*.— Russell Hardlng Chalrman Henry V. Poor,
Sec.; Central Trust Co., depositary. V. 86, p. 337.

Collateral Trust Noteholders'Committees.—Joseph Ramsey Jr. Is Chairman
of one committee, Walter L. Worrall. Secretary; New York Trust Co., de-
positary. In Nov. 1908 about $3,600,000 of the $5,500,000 outstanding
notes were owned or controlled by the committee. V. 86, p. 337, 420,
480, 546, 602, 1589; V. 87, p. 166, 285, 544, 1300.

Another committee (E. Rollins Morse, Chairman; Windsor Trust Co.,
New York, depositary) in Nov. 1908 owned or controlled about $1,700,000
notes. ~V. *6, p. 602, 1143: V. 87, p. 166, 226, 544, 613, 677.

Stockholders’ Committee.— Willard V. King, Evans R. Dick and E. L.

Oppenhelm (Columbia Trust Co., N. Y.. depositary). V. 86, p.794
Pref. Stockholders’ Committee.— Alexander J. Hemphill, Chairman; Edgar
C. Hebbard, Sec. (Guaranty Tr. Co.. N. Y., depos.). V. 86.p. 1409, 1529.

NOTEHOLDERS' PLAN.— In Nov. 1908 the Ramsey committcercame
to an agreement with the Morse (or Hollins syndicate) committee, looking
to an exchange of the committee’s Interest In the pledged I). T. A I. consols
for the syndicate's Interest In the Ann Arbor pref. and com. stock.S See
circular In V. 87, p. 1300. The sale of the collateral for the notes*wns[ad-
Journed In Jan. 1909 by reason of a temporary injunction.

BONDS.—Gen. Hen and divls. 1st 4s are secured by mort. on entlrejsys-
tem, Including future property, except Toledo terminal.

The consol. 4 Ms cover the whole system and are also a first Hen upon the
stock of the Toledo Southern RR.

The 5% notes of 1905 ($5,500,000 Issue) are secured by $3,001,000
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det.liT.
A 1. consols. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills payable
June 30 1908, $565,651.

EARNINGS — For 5*A months ending Dec. 21, gross of system, $1,806
371 In 1908, against $1,995,316 In 1907.

REPORT.—For year ending June 30 1908 In V. 87. p. 1294.
Entire Sustem (mcludmg Ann Arbor).

Year. Gross. Oth.inc . Chgs.cC taxes. Balance.
1907-08 $3,871,964 $1, 077 695 $30,040 $1,366,800 $259,071
1906- 4,298,925 1,320,320 29,137 1,343,638 Hk.5,820

Detroit Toledo & Ironton Proper.
1907-08 $1,920,670 $551,674 $432 $950,380dcf.$398,274
1906-07 2,116,409 553,462 1,553 926,683 def.371,623

Interest charge Includes yearly $275,000 Interest on collateral trustinotcs
Issued for Ann Arbor stock. See V. 83, p. 1034. 1%

Pres., Eugene Zimmerman; Sec. and Treas., G. Casper NUcs: Office;
Detroit.— (V. 87, p. 1357. 1478. 1533, 1664; V. 88, p. 100, 231.)

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.: trackage over
To edo Ry. A Term. Co., Ac., 31 m.; total track, 101.6 m. V. 78, p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis A Western RR.
own the entire $1,428,000 stock and Jointly guarantee the bonds, principal
and Interest, by endorsement. See form of guaranty, V. 76, p. 053 Jhe
unissued bonds are reserved for extensions and Improvements, rirst mvi-
dend, 4%, paid from earnings prior to June 30 1908. V.87, p. 1237. Year
ending June 30 1907, gross, $810,267; net, $190,301; Interest on bonds, less
Int. on bank balances), $89,026; bal., sur., $101,275. Pres., T. P. snouts
— (V. 87, p. 1237)

DUBUQUE & SIOUX CITY RR.— (See Map of Illinois Central.)— ©wns
Dubuque, lowa, to lowa Falls, 143 mlles lowa Falls to Sioux City, 184 m.
Manchester to Cedar Rapids, 42 m. Onawa lowa, to Sioux l-alls, Dakota,
155 m.; Cedar Falls to Minnesota State Line, 76 m.: [ ara Station, near Ft.
Dodge la., to Council Bluffs, 130 m.; total owned 730 miles.

ORGANIZATION.—Controlled since April 1887 by the Illinois Centra)
RR.. which owns nearly all the $15,000,000 stock and has Issued its own
bonds on the road; the only D. AS. C. bonds held by the public are the lowa
Falls A Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274

DIVIDENDS SINCE 1809.— 1900, 3%; 1901. 1Vi% : 1002, 1%;
1H%: 1907, 4%; 1908, June 30, 1«% .-(V . 70, p. 1200.)

DULUTH & IRON RANGE RR —Owns Duluth to Ely, Minn.,
Tower Jet., to Tower 1.40 m.; Allen Jet. to Virginia, 20.31 m.,
to Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m.; branches and spurs,
49.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles.
Owns ore docks and yards on Lake Superior costing over $1,500,000.

STOCK. Ac.—Stock authorized, $10,000,000; outstandmg $3,000,000,
par, $100. Land grant from Minnesota about s°6.000 acres, of whic
201,790 acres had been patented to It prior to April 30 1890: V. 64 p. 1041.
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of
the $4,500,000 2d mortgage bonds, (V. 66, p. 1237.) First mort. bonds
authorized, $25,000 per mile for construction and $7,000 for equipment.
Dividends prior to 1900 aggregated 100%; In 1901-02, 6% : in 1903-04, from
accumulated surplus, 150%; in 1905, 65%; June 1906, 40%; Sept. 1907.

1906,

117miles;
McKinley

80%; June 1908, 40%.
EARNINGS.—5 mos., J1908 Gross, $4,596,167; net, $3,191,572
July 1 to Nov. 30. \1907 Gross, 5,033,103; net, 3,4/6,392

Year ending June 30 1908, gross, $6,207,510; net, $3,259,124: other In-
come, $100,761; interest on bonds, $606,600: depreciation, $471,340: bet-
terments, $217,183; bal., sur., $2,064,762.— (V. 79, p. 2085

DULUTH MISSABE & NORTHERN RY.—Owns from Duluth to Moun-
tain Iron, Minn., 78 miles; branch from Alborn northwesterly to Buckeye
Mine, 53 miles (Upened Sept 1906): other branches and spurs, 115 miles;
trackage to Union Depot, Duluth, 2 m.; total, 246 m. Entire $4,112,500
stock and $1,896,000 of bonds owned by Lake Superior Consol. Iron Mines
and so by United States Steel Corporation. V. 72, p. 1038.

Of the general 5s of 1906, bonds are reserved to refund the 1st consols,
balance for new construction and equipment. V. 82, p. 1101.

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept.
1905 70%; June 1906, 40% ,; Sept. 1907, 50%; June 1908, 60%. For year
ending June 30 1908, gross, $0,365,249; net, $5,205,086; other In«>nie,
$287,628; Int. and sink, funds, $728,637: bal., sur., $4,854,977. In 1006-07
gross, $10,981,893; net, $6,328.589.— (V. 86, p. 228; V. 88. p. 231.)

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908
from Virginia, Minn., north to connection with Canadian Northern at Inter-
national Falls. 98 mlles giving that road access to Duluth and Two Harbors,
at the head of the Great Lakes. V. 86, p. 540, 1100. In Deo. 1908 the
Canadian Northern purchased the road, which will be extended In 1909 60
miles to Duluth, the Virginia A Rainy Lake Co. to own an Interest in the
extension. V. 87. p. 1605. 1064.
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56 RAILWAY STOCKS AND BONDS [VOL. LXXXVIII.
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of ar Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Erie & Pittsburgh— Stock 7% rental 099 yrs Penn Co $50 $2,000,000 7 Q— M Union Trust Co New York Dec 10 1908 H i
Special guaranteed betterment stock $2,500,000— 50 1,235,100 7 —M do do D.c 10 1908 1X
General mtge (now first) $4,500,000 gold guar--Un 1,000 4,302,000 ax gJ & ] do do July 1 1940
Erie Railroad— Common stock $153,000,000 auth 100 112,378,900
Second pref stock 4% non-cum redeem at par-- 100 16,000,000 See text Seml-ann J P Morgan & Co N Y Apr 1907 2%
First pref stock 4% non-cum, redeem at par-—----—-- 100 47,892,400 See text Seml-ann do do Apr 1907 2%
A— Old Bonds Assumed— Roads Consolidated
N Y & Erie 1st M Plerm to Dun ext 1897 gold- c” 447 1847 1,000 2.482.000 49 M & N See text May 1 1047
Second mortgage (extended In 1879) gold 447 1849 1,000 2.149.000 5¢g M & S do do Sept 1 1919
Third mortgage (extended In 1883) gold- 447 1853 1.000 4.61»,000 4% gM & s do do Mch 1 1923
Fourth mortgage (extended In 1880) gold 475 1857 1,000 2.926.000 5g A & 0 do do Oct 11920
Fifth mortgage (extended In 1888) gold------—-c* 475 1858 500 &c 709.500 4.9 J & D do do June 11928
Erie Ry 1st M Buff Br Hornellsv to Attica gold-.c* 60 1861 200 &c 182,400 4g J & J do do July 11031
First consol mtge $30,000,000 gold $or £..F.c*c 526 1870 1,000 16,891,000 749 M & S See text Sept 1 1020
N Y L E 4 West first cons mtge gold . 526 1878 500 &c 3,699,500 79 M & S do do Sept 1 1020
Buffalo N Y & Erie 1st M (Buffalo to Corn 140 1876 1,000 2.380.000 7 J & D do do June 11016
Buff & S W 1st M g ext 1908 red 105 g__ 67 1877 50 &c 1.500.000 59 J & J do do July 11918
Newburg & NY 1st M gold extended In 1889 12 1868 1,000 250.000 59 J & J do do Jan 1 1929
B— Bonds on Properties Controlled by Ownership of En t|re &) or a MaJ orlty 6b) of Capital S took, or by (c) Lease
Bergen Co RR 1st M Ruth Jet to Ridgéwood N J-- 10 200.000 6 A & O See text Apr 11011
Ch & Erie 1st M g (Marlon O to Nam'd Ind) __Ce.c* 250 1890 1 000 12,000,000 5g M & N 50 Church St. New York May 1 1982
Chicago & Atlantic Terminal first mortgage g- - Ce 1888 1,000 300,000 59 J & J do do July 11918
cGoshen & Deck’'t'n 1st & 2d M’s ($00,000 are 2d). 68-69 246.500 6 Various 1028-1929
cMont & Erie 1st & 2d M's ($40,500 are 2ds)-—— 66- 67 170.500 5 Viirlmis 1926-1927
Jefferson 1st & 2d M’s ext In '87 & '89(H'daleBr) 67- 500698.c 300.000 4H & 6j & J Fidelity Trust Co Phlla July 11027-29
1st M Carbond to S depot gext In '09 red 105FP.C* 1889 1,000 2.800.000 5g A & O See text Apr 11919
Dong Dock Co cons M g (now 1st M) (see text).. .c* 1885 1,000 7.500.000 6g A & O do do Oct 11935
CN Y & Greenw L prior lien M $1,500,000 gold-. N 1896 100 &c 1,471,600 59 M & NJ P Morgan & Co N Y Mav 11946
bNew Jersey & New York 1st M (reorganization).c* 1880 500 &c 400.0001 6 M & N do do Apr 3 1910
General mtge $1,200,000 (red 105 after 5 yrs) gold 1892 500 &c 629.5001 5 J & J do do Jan 11933
N Y LE&WCRR 1st M “lawful money”". - Mp.c* 1882 1,000 1.100.000: 6 cur M & N See text May 1 1922
NYLEG&WD &I ColstM (V 56 p 82)... . 1883 1,000 1 6 J & J do do July 11913
N Y Pa & Ohio prior lien mtge gold $ or £ . 422 1880 500 &c 1 4X gM & S See text Mch 1 1935
Do Leased lines— see separate statements for Cl evelan d & M ahoning Valley RR and Shar an Ry
cNCY Susquehanna & Western— Northern New Jers ey— T toga R R— See e 1y
— Erie Railroad Company Bonds
second M on Buff & S ngol)(,i ext 1908 Mo.xc' 1895 iB% 1,000,0 H 4g J & J50 Church St New York
Prior lien bonds $35,000,000 gold 1895 , 49 J & J See text 11996
General lien $140,000,000 gold--- 1895 1.000 ) 4 ro& J Spc text 11996

Stock, $2,000,000. The Virginia & Rainy Lake Co., which formerly
owned the road, guaranteed the interest on the bonds. Sinking fund yearly,
beginning March 1909, amounting to two-thirds of net earnings of preced-
ing calendar year. V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 84, p. 158;
V. 85, Rl 1518.

EARNINGS.— For year ending Dec. 31 1907 (48 miles In full operation),
gross, $403,229; net. $147,997. For year ending Dec. 31 1906 (38 miles),
gross, $336,878: net, $136,261: Int. on bonds. $68,024; bal.. sur.. $68,237.
Pres., Wirt H. Cook; Sec., David O. Anderson.— (V. 87, p. 1605, 1664.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to
Saulte Ste. Marie, 415 miles; “So0” Junction to St. Ignace, 43 miles; other,
137 miles; total, 595 miles, Including 7 miles of trackage.

CAPITAL STOCK.—Common stock Is $12,000,000; pref.

(no bonds issued), and all the stock ($2,500,000) and all the bonds ($1,500.-
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal
lands. Of the first and consolidated and coll, trust 5s of 1901, $3,000,000
are reserved to retire the coll, trust 5s of 1897 and $2,000,000 are applicable
for Improvements and new equlpment V. 74, p. 776.
The bonds of the Alamagordo & Sacramento Mtn. Ry.,
Rock Island and those of the Dawson Ry. & Coal Co.
EARNINGS.—5 mos.,/1908 Gross, $2,784,206;
July 1 to Nov. 30. 11907 Gross, et,
REPORT.— For year ending June 30 1908 of entire EI Paso & South-
western system (865 miles), gross, $7,564,105: net, $2,286,046.
office, 99 John St.— (V. 81, p. 508; V. 87, p. 1605.)

of the El Paso &
are guaranteed.
net $1,156,323

. $10,000,000; EL PASO UNION PASSENGER DEPOT—Owns depot at El Paso, Tex.,
par, both $100. Pref. stock Is 6% non-cum. Can. Pac. July 1 1908 which was completed about Nov. 1 1905. Leased by EI Paso Northeastern,
owned $6,100,000 COm-I and $5,100,000 pref. stock, $3,000,000 Incomes E| Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.),

consols.

and $15 107,000
NDS, &c.— Abstract first mortgage, V. 45, p. 274.

The first consolidated mortgage of 1890 has Interest at 4% guaranteed
by Can. Pac., which July 1 1908 held the entire outstanding Issue ($15,107,-
000) In Its treasury as security for Its 4% debenture stock: consols for $4,-
893,000 arc reserved for prior bonds, and additional amounts may be Issued
at $20,000 per mile of new lines. Car trust 4 tis of 1906, V. 82, p. 452. Due

Atch. Top. & Santa Fe, Tex. & Pac. and Mcx. Cent, railroads on a wheelage
basis providing for maintenance and all charges. Stock, $240,000, owned
equally by the six roads named. Of the bonds (see table above), $12,000 Is
to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par.
V. 78, p. 104; V. 81, p. 1043. Pres., .1. E. Hurley; Sec., W. R. Martin,
Treas.. U. S. Stewart.— (V. 81, p. 1043; V. 82, p. 1496.)

Canadian Pacific Ry. June 30 1908 for guaranteed Interest advances M-Er!.‘-GIN ‘]-OLS'ET %-EASTdER'\l'- RY.—Owns frorg ngkeglan, 11;.,bon Lﬁke
$4,797,955; on eneral account. $62 988; unguar, ear trusts, $236,2'3 ichigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and rancnes
UATEST EA GS.— 119 ss, $1,170,629; net $346,705 Normantown to Aurora, 10 miles—Walker to Coster, 111— 33 miles: Ham-
5mos., July lto Nov '30 i 1907 Grossy 1,519,836 net, 415,545 mond to Whiting, Ind., &c., 19 miles; Rosedale Jet. to Roscdale, 7 mlles-

Deficit under charges, $64,214, against $37,282 In 1907.

total main line owned, 199 miles; spurs to coal mines, &c., 30 miles; track-

— A age, Chic. & West. Ind., 4.8 m.; Belt Ry. of Chicago, 2.05 m.; 2d track,
(R)fthg Fic;rn'nageeplﬁrtlgf(());»(\)lgagrigdflﬂngniJer:Ta?j :2030/1090%#%\6/'; Sg(’cp'z%/Z' 27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380
Year— Gross. Oper. Inc. Oth. Inc. Int. tax.&c. Bal., def miles. Owned by Federal Steel Co. and so by U. S. Steel Corporation.
1907-08 ..$2,986,058 $734,172 $30,405 $1,075,570 $310,993 STOCK, &c.—Stock, $6,000,000: par, $100. Dlv., 4% yearly (In Dec.)
1006-07 11 1 3,280,865 1,028,615 13,968 1,098,119 55,536 In 1899 to 1908 Inclusive.
Pres., W. FI Fitch, Marquette, Mich.— (V. 87, p. 346, 807.)

REPORT —For(;years ending June 30; .
ross. Net. Other income.

: Year— Interest. Surplus.

DURHAM & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 1907-08.. $2,389.862 $730.401 $179,052 $447,014 $462,439
to MInturn on the Seaboard Air Line, completed Oct. 1905. Stock, $300,- 1906-07 75715916 842.791 16.774 425000 434565
000: par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres., - : ; g ' : '

Ernest Williams, Lynchburg, Va.—V. 81, p. 840.

Also paid In 1907-08, $21,112; dividends (4%), $240,000.

Pres., A. F. Banks.— (V. 74, p. 151, 205; V. 75, p. 1399.)

DURHAM UNION STATION CO.—Owns passenger station at Durham ELMIRA & LAKE ONTARIO RR.— Owns from Canandaigua N.Y to
N. . opened May 11905 and used by the Southern Ry., Seaboard Air Line Chemung Jet., 64 m.; Sodus Point to Stanley, 34 m., other. 2—total, 100 m,
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- | eased at cost of operating to the Northern Central, which owns all the
fourth of $33,300 stock. Lease nrovldes for rental be several "nrs sufficient $1,500,000 stock Lease may be terminated on 30 days notice
to pay Int. and other charges. Pres., N. W. Miller; Sec., G. N. Freeman. Cal  Year— Gross. Net. Other Inc. Int..&c. "Balance.

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 1907 . $61,918 *130.660 <~.$68,742
Pa., to Woodvale, Pa., 31.13 miles; Orblsonla to Groves, 1.70 m.; Booker 1906 1,113,101 96,852 $6,012 sur.61.632 41,232
Jet. to Booker, 2.36 m.; operates Shade Gao RR ., 4.77 m.. and Rocky RR. _ illi
4.93 m.: fotal, 44.89 m. See A coal road opened in 1874 ELMIRA & WILLIAMSPORT RR —Owns front Williamsport. Pa to

. p. .
Stock, $815, 589 (par $50), of which’ $247,189 Is 6% non-cum. pref. First

Elmira, N. Y., 75H miles.

Leased to the North. Cent. Ry. for 999 years
from May 1 1863.

The divs. on the com. stock are 5% and on the pref. 7%.
mtge. 4s ($500,000) extended In 1908 to Jan. 1 1958. Second mtge. 4%  |ess taxes, making dlv. on com. 4.76% and on pref. 6.60%. Year ending
Income bonds, $466,705, due Jan. 1908, given In 1908 for back Interest pec. 31 1907, gross, $1,924,906; net, $368,365; rental, $154,573.
from 1885 ~ Car trusts, $42,000; Int., 6%, payable J.-D. Year 1907-08, ERIE & PITTSBURGH RR —Owns New Castle, Pa., to Girard, Pa.. 70.6
gﬂ?ss’$f8363'ggo’ r;,erte’s$1,§5’7s33é|2$?.; Igf.‘t;lsti’llagsl’;;nt”oﬁicc'é $321'g4\3\}a?r§llﬁ miles; branch to Erie docks, 3 m.; trackage to Erie, 17 m.; total operated,
St 'Phlla’— (\'/ 77 p 1"15 )' ' ' . ! 100 miles. Leased to Penn. RR. for 999 years In 1870 at 7% on stock and

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St.
Nicholas and branches, 11 miles; 2d track, 2.10 m.: total track, 19.70 m.
Re-leased Dec. 11896 for 999 years to Little Schuylkill Nav. RR. & Coal Co.
at 5% on stock, and lease assigned to Phlla. & Reading Ry Of the stock
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa.,
35 38 miles; 2d track, 27.17 m.; all track,87.50 miles. Leased for 999 years
from May 1 1869 to the Phlla. & Reading RR. at a rental of 6% per annum

Interest on bonds, and lease transferred to Penn.Co. Under agreement of
Nov 1 1905 the Penn. RR.will provide sinking fund installments required
bv the gen mtge., the E. & P. to deliver Its 3~ % debentures at par for
such advances and at maturity of the gen. mtge. bonds to excliange new
mtge.bonds therefor. Debentures outstanding Dec. 1907, $150,265.

STOCK —The special betterment stock ($2,500, OOO auth) Is subordinate

*© ERRNARIGS e AR Shaedt 16 t1E BSkRes 1 2907 ﬁlﬁthI $254,142;

In 1903 *1977549; in 1904, $262.,544; in 1905, $442,059; In 1906, $475,744;

on the stock and Interest on the bonds. Iiease assumed In 1896 by the In 1907, $634,366. See V. 84, ). 749.— (V. 84. p. 749)
Phlla & Read. Railway Co. Of the stock. $1,096,700 wasowned by Rend- ii in — ioini )— -
ing Co.June 30 1908, $1,092,850 being deposited under gen. mtge. of 1897. pptp ntii pnin (See_Map on adjoining page)—Embraces trunk

line from Jersey City opposite N. Y. City, to Chicago. 111, 998 m., and

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.—A narrow- branches, 1,338 m.; total. 2.336 m.; second track, 833 m.; 3d and 4tli tracks,
gauge road from Johnson City, Tcnn., to Cranberry, N. C., 34 miles. EX- 33 miles; total, 3,202 miles,
tension from Johnson City to Hampton, Tenn., 15 m, was completed as : i : f . f
third rail In Dec. 1906. Stock, $501,900. Controlled by the Cranberry PI;F::qe‘;sniwnedYun t%S_Dunkirk--M I:&Sj |AV%?135(93den|ln985‘ AU. Morris. MILelsS
Iron & Coal Co. For year ending June 30 1907, gross, $231,019; net, $87,- Buffalo t(') Jameétown N. Y 67 Mont omer' & Erie 10
576" other Income, $989; Int. and taxes. $31,364; bal., sur., $57,202. P.es., Buffalo to Corning. N ’Y | 140 Northern RR. of N.J ..

P. Howe. Phlla.,, Pa.— (V. 82, p. 333, 1379) OltJher broanchesl 9, N ¥ o 139 Goshen & Deckertown-. . M2

EASTERN KENTUCKY RY.—Rlverton to Webbvllle, Ky., 36 m. Stock Stock all (a) or nearly a owned. Rochester & Genessee Valiey.. *18
common.. $1,6')7.800; preferred, $1,779.500; nar. S100. No bonds. Cur, aChlcago & Erie RR *xp50 Other lines............. 46
liabilities June 30 1907, $79,261. vear 1906-07, gross, $58,782; net,$8,431. aJeffcrson RR. - Leased to Nypano RR. .

EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern N. Y. & Green RR- 52 Cleve & Manoning Valley RR. 781
Ry., from El Paso, Texas, northeast 165 miles, to the Salado coal Helds, bNew Jersey & New York RR. <8 Other lines y o
controls and operates El Paso & Rock Island Ry., Carrlzosa to Santa Rosa, Erie & Wyoming Valley RR— 59 Trackage 182
128 m.; Alamagordo & Sacramento Mtn. Ry.. Alamagordo, N. M., to %’_\Il_lypa”g;R— 4%% 9
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 oga |
miles. Name changed from New Mexico Ry. & Coal Co. In 1905. Operated Other lines 143 L'\"ne\f Igjgsheerﬂa‘g‘unge gowoegst *22236
as eastern division of El Paso & Southwestern Co., the western division being 5 . iy a
the El Paso & Southwestern RR ., EI Paso, Tex., to Benson, Arlz with brs. Cut-offs?p 2621;V.81P 777;V. 83. p. 910: V. 84, p. 1366.

The EIl Paso & Rock Island Ry. was Incorporated In 1902 with $2,500,000

HISTORY__On Dec 1 1895 succeeded to the property of the old N. Y.

stock (of which 60% owned by the El Paso & Northeastern Co.) and Lake Erie & West RR. Co., sold In foreclosure on Nov. & under Its 2d con-
$2,500,000 5% guaranteed 50-year bonds. It has close traffic agreement solidated mtge. The company holds In fee or through ownership of all
with Chic. Rock Island & Pacific for 999 years. V. 71, or practically all the stock of the Independent companies the Pne from

The Dawson Railway & Coal Co., stock $3,000,000, has gsued $3 000,000
collateral trust bonds, which are guaranteed prlnt:lpal and Interest, and are
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry , and
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about
25,000 acres of coal, mineral and timber lands, being sold In 1905 to the
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536.

STOCK.—Stock. $12,000,000, all of one class In May 1905 Phelps,
Dodge & Co. Interests, It Is understood, acquired entire stock of system.

BONDS.—The New Mexico Ry. & Coal Co. coll, trust 5s of 1897 are
secured by the stock and bonds of EI Paso & N. E. Ry. of New Mex. ($2.-
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000

New York to Chicago (Including the Nypano RR. and Chic. & Erie com-
panies). and also all branch and subsidiary lines except a few small proper-
ties. The reorganization plan of 1895 was In V. 61, p. 368.

COAL AND STEAMBOAT PROPER!'Y.—The Erie coal properties rep-
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres
arc held in fee; also 53,000 acres of bituminous coal lands Held In fee, 14,000
acres of bituminous held under mineral rights. |Its coal tonnage In the
year 1906-07 aggregated 17,371,279 out of the 33,629,706 tons hauled.
The Union Steamboat Line (merged In Erie RR. Co. June 30 1896), has
terminal. &c., properties In Buffalo and 8 lake steamers. See V. 63, p. 514.
The Penn, coal properties acquired In 1901 are additional. V. 82,p, 1322.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Jan., 1909.] 57

RAILWAY STOCKS AND BONDS

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-

|Ies Dg Slze or pal, When Due
For explanation of column headings, &c., see notes Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Erie Railroad— (Concluded)—
Penn coll trust M $36,000,000 g s | (text)..Me.c&r 1001 $1000&c $34,000,000 4g9g F & A Seetext Feb 1 1951
First conv mtge $50 000,000 gold Series A— S.c*&r 1903 1,000 &c 10.000,000 4g A& O o Apr 1 1953
do do Series B 1905 1,000 &c 12,000,000 49 A& O do Apr 1 1953
Coll tr g notes $15 000,000 red par Ba.xc* 1908 1,000 &c 12.080,240 6g A & 08 Apr 8 1911
Collateral gold bonds $30,000,000-.. 1908 See text 1
Erie & Jersey notes'secured by E & 3 bond 1907 3,000,000 6 1910
N Y Pa & Ohio equip trusts sink fund drawn at 100 88-90 £100 183,390 5g Various London 1908 and 1910
Other equipment trusts July 1:i08
Avon Geneseo & Mt Morris and Rochester & Genes Val ley Sto cks— See those Comp anles
Evansville & Indian— T H & Southeast 1st M .-.F.c* 40 1879 1,000 , 7 M & «S Bankers’ Trust Co N Y Sept 1 1909
Evansville & Indianapolis 1st M gold guar------- F.c* 55 1884 1,000 647,000 8g J & J do do July 11924
Cons M ($2,500,000) ggu p & 1(end) E&TH.F.c* 135 1886 1,00 1,602,000 6 J & J do do Jan 1 1926
Evansville & Terre Haute— Common stock-- 50 3,987,383 Year?y 4 In 1908 Checks mailed Nov 2 1908 4%
Preferred stock non-cumulatlve (see text)- Ta 50 1,283,333 51n 1908 A & O Checks mailed Oct 15 1908 2H
Consolidated mortgage (first lien) gold- 115 1880 1,000 30,0 6g J & J Bankers’ Trust Co N Y July 11910
First consolidated mortgage gold--—- . 144 1881 1,000 3,000,000 6g J & J o do July 1 1921
Mount Vernon Branch mortgage gold .c* 25 1883 1,000 375,000 6g A& O do do Apr 11923
Sullivan Co Coal Branch mortgage gold. .c* 1890 1,000 450,000 5g A&O do do Apr 1 1930
First general mortgage for $7,000,000 gold— .F c* 109 1892 1,000 3,145,000 59 A & O do do Apr 1 1942
Equip bonds Series B due $20,000 s-a----- B 1905 1,000 240,000 4H gF & A Blair & Co New York Aug’09-Feb ’15
do Series C due $60, 000 s-a (V 82 p 627) .Ba 1906 1,000 840,000 4H gF & A do o Aug’'09 Feb '16
Fail Brook— Stock ($500,000 Is 7% preferred 50 5,000,000 See tex t Q— F 5 Office. Corning N Y Feb 51909
Fitchburg— Preferred 5% rental 100 18,060,000 5 Q—J Office. Boston & Me Rost Jan 1°'09 1H %
Bonds to State of Mass 4% since Feb 1807 1887 1,000 5,000,0 4 M & N OfflceJFltchburgRR.Bost Feb 1 1937
Bonds not mortgag 1890 1,000 &c 500,000 4 J & D do do June 11920
Bonds not mortgage 1894 1,000 500,000 4H M & N do do May 1 1914
Bonds not mortgage ($1,359,000 due 1015). '95-96 1000 1,859,000 4 Various do do 1915 and 1916
Bonds not mortgage ($2,750,000 are 4sof’'0 _(9.6:8?— 1,000 &c 4,200,000 4 Various do do )927-1928
Bonds not mortgage ($1,775,000 are 3>~sof *01)c&r 1,000 &c 2,275,000 3H A & O do do Oct 1 1920-21
Bonds not mortgage $2,000, 000 authorized— ¢*&r 1907 1,000 &c 2,000,000 4 A& O do do Apr 11927
Bonds not mortgage $3,660,0000urrency 1905 1,000 &c 3,660,000 4 M & N do do May 1 1925
Bonds, not mortgage $2,400,000 ............. 1008 2,400.000 A4H M & N do do May 1 1928
Troy & Boston first mortgage (V 53 p 405 c&r 1874 1,000 &c 573,000 7 J & J do do July 1 1924
Brookline & Pepperell plain bonds guar (end) e 1891 1,000 100,000 5 J & D do do Dec 1 191
Vermont & Massachusetts plain bonds guar-------c&r 1903 1,000 &c 772,000 3H M & N do do May 1 1923
Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110 1907 1,000 150,000 5g J & J Atlanta Ga July 1 1937

Flint & Pere Mnrouefte— Sec Pcro MarnnctteStatemen

STOCK.—The voting trust was dissolved May 1 1904. V. 78, p. 1540.
voring trust w ! v 4 P FINANCES.—The purchase of coupons In 1908 Is expected to be fol-

The prior Hen and the general lien bonds of 1895 have 10 votes for each $1,-
000 of principal, their authorized Issues aggregating $175,000,000, of which
$80,342,000 Issued In Jul 1908. Provisions of preferred stock were In
“Supplement” of April 97. page 3

In March 1898 Erie 1st pref. stock was Increased from $30,000,000 to
$43,000,000, and com. stock from $100,000,000 to $113,000,000, to acquire
New York Susq. & Western stock. See V. 66, 335, 573. The 1st pref.
stock was further Increased In 1901 $5 000,000 In_connection with the pur-

chase of the Pennsylvania Coal C 72, p.

DIVID'S (cash) % — 11901. 1902. 1903. 1904. 1905. 1906. 1907.
On first preferred-- -)1 4  Apr.2
On second preferred......J .o 2 4 Apr., 2

The Public Service Commission of New York denied the application to pav
from the earnings of the fiscal year 1906-07 a dividend of 2% on the 1st
reg stock |n sc:rlg)é payable Oct 1 1917, and of 4% Inscrip on 2d pref. stock.

. v P 0, , P

BON DS.—The new flrst consolldated mtge.
Loan & Trust Co., trustee)— see abstract of deed V. 62. p.
$35,000,000 prior lien and $140,000,000 general Hen bonds.
have votmg power; see "Stock” above.

Of the $140,000,000 general lien bonds. $92,073,000 are reserved for the
ultimate acquisition of bonds and guaranteed stocks left undisturbed on
various parts of the system (see list V. 62, p. 89), and $17,000,000 were
reserved for new construction, betterments, additions, &c., after 1897,
not over $1,000,000 to be used In any one year.

The position of the first consolidated mortgage Is substantially as follows:
It Is a first Hen (mortgage or collateral, the prior Hen bonds, however, pre-
ceding the general lien bonds) upon the co’s chief coal properties (except
Penn. Coal Co.) upon Its water transportation lines (Including valuable ter-
minal properties appurtenant thereto), and upon a number of profitable
local lines In New Jersey and near Buffalo; It Is a second lien upon certain
minor coal properties and upon the railroads leading to all the coal proper-
ties, upon the terminals at Jersey City, upon the Buffalo N. Y. & Erie RR.
(the mam line to Buirato), and the Buffalo terminal properties other than
those upon which It Is a first Hen, and upon the entire line from Salamanca
to Chicago: It Is a second consolidated mortgage upon the lines between Pler-
mont and Dunkirk (447 miles).

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y.
Susg. & Western stock ($26,000,000 total Issue), all of the Pennsylvania
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton,
Pa., to l.ackawaxen, 65 miles, and Delaware Valley & Kingston RR. A
sink, fund of 10c. per ton of coal sold purchases bonds at not exceeding 105.
otherwise to be applied to the drawing of bonds by lot, all such bonds to be
kept alive and the accruing Int. thereon to be added to the sinking fund,
which, it Is estimated, will be sufficient to retire the whole Issue at or before
maturity. V.71, p. 1219, 1311: V. 72, p. 44. and circular, p. 136, 532,257.
V. 79, p. 212. In 1901-08 $2,535,000 Included above as outstanding was
purchased by the sinking fund.

The conv. 4s of 1003 ($50,000,000 authorized lIssue) will be Issued from
time to time as required and may be made convertible Into com. stock at a
price to be fixed when the bonds are Issued, but not less than $41 % per
share; they will cover all the company’s property subject to underlying liens.
The first $10,000,000 (scries A) Issued for Improvements and equipment Is
convertible on basis of $100 bonds for $200 stock to April 1 1915.

Series B bonds for $12,000,000 are convertible Into common stock at
$60 per share at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76.
p. 382. 541r V. 7« n. 7«<t- V 70. n. 2205: V. HIl. ~» 270.

In Nov. 1908 application was'made to issue $30,000,000 of 5% coll, trust
gold bonds running not over 20 years, to provide for Improvements and the
discharge of capital obligations, and the discharge and refunding of obliga-
tions, notably the short-time 6% notes due April 8 1911, of which $10,-
500,000 have been sold or underwritten. V. 87, p. 1420.

The Eric & Jerse RR., with $600,000 auth. stock completed InJan. 1909
a low-grade cut-ol from Highland Falls via Campbell Hall, to Guymard,
N. Y., about 40 miles. In June 1907 $3 000,000 3-year Erie & Jersey 6%
notes were sold, secured by $4,000,000 E. & J. bonds (auth. Issue $10 000,-
000 1st 50-yeards). V.80, p. 2621; V. 84,p. 693, 1366; V. 87, p. 1160.

In June 1907 the Genesee River RR. was authorized to make $6,000,000
mtge. covering road under construction from Hunts to Cuba. N. Y. 30 m.
A loan of $2,000,000 due 1910 was obtained, secured by Its bonds. V. 84,
p 1366, 1488; V. 81, p.

Real estate mtges. outstandmg June 30 1008, $780,448.

In April 1908 $15,000,000 3-year 6% notes were authorized, of which
$5,500,000 prowded for notes maturing April 8 1908 and $5, 000 000 were
underwritten it n\s

All coupons maturing from April 1908 toMuly 1909 will be purchased for
c&sh at par and placed as additional security under the mortgage securing
the notes.

Is for $175,000,000 (Farmers’
89, and secures
Both series

Car Trust Series, Gold (.Denomination $1.000 each.)
Date. Interest. Outstandlng Mature in Installments.
"A”to"C” 'O0’'0Ol 4to5Var.$l,

A 9.000 var- 1010 $600,000 y'rly
E 1902 4M A&O 62 000 April 1909 Last ' Installmt
“F” 1002 4H F&A >40.000 Feb. 1 1910 Last lhstallm’t
"G” 1004 4 J&D 323.000 June '09-Dec. *09 160,000 s.-a.
"H” 1005 4 M&N H00.000 »ay '09-May *15 100,000 s.-a.
“1” 1005 4 J&D 5.250.000 June ’'09-June *16 350,000 s.-a.
1906 4 M&N 762.000 May’09-Nov.'16 47,000 s.-a.
1907 AH A&O 492.000 Aug.’09-Feb.’17 Semi-annually
0075 J&J 1.819.000 To July 1017 s.-a
0075 J&J 519.000 To July 1017
10075 A&O 2.728.000 Apr. '09-Oct. '17 152,000 s.-a.
9075 A&O 900.000 To Oct. 1917 . .

5 Q.-F. 347,505 To Aug. 1012
Is subject to call at par since Dec. 1907.
‘A” to "G” and “J” In New York; series

TR

at Girard
Philadelphia; scries “1” at Penn. Co. for Insur. on Lives, &c.,
In Aug. 1907 application was
made to Issue about $8,000,000 car trusts, of which part Issued.

Interest paid;
Trust Co.,
Phlla.; series "N ” at First Nat. Bank, N. Y.

Long Dock 6s. see March 1894 "Supplement,” under N. Y. L. E. & W.

lowed by a financial y:?lan for funding the coupons of the general lien and
general mtge. bonds sufficiently long to enable the company to complete
the improvements under way. V. 86, p. 1466; V. 87, p. 285, 414, 740,
873, 1010, 1245.
EARNINGS.—5 mos., J1908 Gross, $22,186,052; net, $5,959,108
July 1 to Nov. 30. \1907 Gross, 23,855,349; net, 5,096,200

For 3 months ending Sept. 30 1908, net over taxes, $3,370,418, against
$3,755,021; other income, $248,207; charges, $3,279,379; bal., surp.,
$339,246.

ANNUAL REPORT.— Fiscal year ends June 30. Report for 1907-08
given at length In V. 87, p. 1232, 1242. Comparisons with previous years
are Inaccurate, owing to changes In accounting.

190

7-08. 1906-07. 1905-06. 1904-05.
Miles operated 2,171 2,151 ,151 2,
Gross earnings----—--- $50,007,603 $53,914,827 $50,002,634 $45,724,738
Working expenses 41,089,032 38,167,039 35,872,837 33,142,208

Net earnings------—--—--—--- $8,918,571 $15,747 788/$14 129,797 $12,582,530

Net coal companies___ $1 595 140 $2, 190 439
Other income 2,750,467 2,202,625 582,702 488,048
Total net Income $11,669,038 $17,950,413 $16,307,639 $15,261,017
Interest $9,662,561 $9,572,628 $9,246,948 $8,891,077
Rentals 984,753 1,147,502 1,094,575 1,153,623
Hire of equipment, &c.. 820,399
P. c. due leased lines___ 169,330 172,827 176,893
Interest on equip, trusts 722,643 602,922 397,562 264,249
Miscellaneous 1,102,104 554,373 379,083 368,580
Add’'ns & Improvements 575,804 1,642,029 1,926,973 1,360,555
Dlvs. on 1st preferred.. *(2)957 848 (4)1,915,696 (4)1,915,696
Dlvs. on 2d preferred___ *) (4)640,000 (4)640,000
Balance, surplus, df.$2,199,226 $3,303,781 $533,975 $490,344

* Of the dividends declared payable out of the earnings of 1906-07,
only 2% was paid on 1st pref., calling for $957,848; the remaining 2% on
1st pref. and the 4% on 2d nref which were declared payable In scrip,
were not paid and are not deducted above.

OFFICERS.— Pres.,, F. u. Underwood; V.-P. and Gen. Solicitor, G. F.
Brownell; V.-Ps., G. A. Richardson, Il. B. Chamberlain and J. M. Graham;
Sec., David Bosman: Treas., D. W. Blgoney; Comp., M. P. Blauvelt.

50 Church Street, New York.

DIRECTORS.— Chas. Steele, J. J. Goodwin, John G. McCullough,
Ogden Mills, Alexander E. Orr, F. D. Underwood, G. A. Richardson, Fran-
cis Lynde Stetson, Geo. F. Baker, J. N. Hill, Norman B. Ream, H. McK-
Twombly, E. H. Harrlman, William C. Lane, Louis L. Stanton. Wm. P.
Hamilton.— (V. 87. p. 1357, 1420, 1478. 1605; V. 88, p. 52, 100,231.)

EVANSVILLE & INDIANAPOLIS RR—Owns Evansville to Terre
Haute, Ind., (via Worthington) 134 m.; leases branch, 12 m. A consolida-
tion In 1885. Of the consols $898,000 held to meet prior Hens. The con-
sols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which
owns capital stock, $2,000,000. Company owns no equipment.

In 1906-07. gross, $439,356; net, $128,617; Interest, taxes, &c., $195,553;
balance, deficit for year, $66,936.— (V. 75. p. 980.)

EVANSVILLE & TERRE HAUTE RR.— (See Maps Rock lIsland Co.)—

Road owned and operated. Miles. | Controlled and operated. Miles.

Evansville to Terre Haute.. 109 fEvansville & Indianapolis, Ev-

Branchcs to Mt. Vernon, &¢ 501 ansvllle to Terre Haute via

Evansville Belt (stock held) 5] Worthington, &C...... 146
Total In earnings, 310

Leased to other companies Rockville extension 23
The Chicago & anste\;n IIImonslngns $3,161,450 of the $3,987,383 com-

mon stock; par, 81,

DIVS. '94. '95. '96. '97. '98. '99. '00. '01. '02-'05. '06. '07. 1908.
Com ...% 2 3 1H None. 4 4 4
Pref . % 2 0 4 5 5 5 5y'ly. 5 5 5

on preferred 2M% declared, payable April 15 1909.

BONDS, GUARANTIES, &c.—Certain Evansville & Indianapolis bonds
are guaranteed. See that company. General mort. 5s for $3,855,000 are
held In trust to retire the prior bonds and car trusts at maturity. Equip-
ment notes June 30 1908. In addition to those In table above. $13,770.

EARNINGS.— 5 mos., f1908 Gross, $951,953; net, $317,572
July 1 to Nov. 30. 11907 Gross, 1,060,395; net, 319,008
ANNUAL REPORT.— Report for 1907-08 In V. 87, p. 1155; Results of

Evansville & Indianapolis are Included.
Inc. (+) or
Dec.

Year ending June 30— 1907-08. 1906-07. —).
Operating revenue $2,204,069 $2,277,637 — $73,568
Operating Income after taxes 764,691 816,446 — 51,755
Total net Income 991,161 1,061,306 — 70,145
Interest and rentals 592,048 596,085 — 4,037
Dividend on preferred (5%) 64,167 64,167
Dividend on common (4% )-- 159,495 159,495
Depleted freight equipment, &c 87,211 + 87,211

$88,239$241,559— $153,320

Balance, surplus. .
. W. Hillard; Sec. andTreas., Gilbert

Pres., H. I. Miller; .
S. erght— (V. 87, p. 1155))

FALL BROOK RAILWAY.— (See Map N. Y. Central Lines.)— Owns
Corning, N. Y., to Antrim. Pa., 52 miles: branch to Ulysses, Pa.. 40 miles.

LEASE.— The railroad and Its rolling stock was leased to N. Y. Central
& Il. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable
quarterly In gold, beginning Aug. 1 1899; also taxes and repairs, the leases
of the Syracuse Geneva & Coming Ry. and Pine Creek RR., formerly held,
being canceled and new leases made to N. Y. Central, which also assumed the
guaranty of the $3,500,000 Pine Creek bonds. The lease does not Include
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RAILWAY STOCKS AND BONDS.
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INTEREST OR DIVIDENDS Bonds— Princi-

Miles Date Size, or pal, When Du*.
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend.

Florida Central— First mtgie $200,000 gold (see text). 47 1907 10,000 200,000 6g M & N Bank of Thomasvllle Ga Nov 11010-14

E:orlga S\;entraslh& Penins asrf See Seaboard Air Line Ry 1004 712.000 See text Jan 11934
orida West Shore— 1st M $2,000,000 gold guar p & 1 1,000 .

Fonda Johnstown & Glovcrsville— Cong M $gsoo clJ)OO c 26 1881 100 &c 200.000 S* %( Imp & Trad Nat Bk NY Apr 11921
First consol refunding mtge $700,000 gold-——-N.c* 26 1897 1,000 500.000 4h g & J New York Trust Co N Y July 11947
General refund mtge $1,500,000 (V 71 p 34)..N.c* 26 1900 1,000 800.000 49 & J do do July 11950
Johnstown G & Klngsboro first mortgage assumed. 4 1893 1,000 50,000 6 %L Metropolitan Tr Co N Y July 11913
Cayadutta Elec 1st Mguarp & 1by FJ & Ggold.. N 14 1892 1,000 350.000 6 Farmers L & Tr Co N Y Oct 11922

First cons gen ref M $7,000,000 g red 120 . N. C*&r 75 1902 1,000 %%% 4M gM & N New York Trust Co N Y Nov 11952

Ff D Des M & So— IstM$3.500,000 g red 105(text)OB 163 1907 000 .200., 59 J & JOIdColonyTrCo, Boston Jan 1 1932
Refunding mtge $6,500,000 gold red par (text). - 163 1907 &c %6&8% 5g A & O American Trust Co Bost Apr 11937

Fort Smith & Western— 1st M $7,500,000 gold-*-Me.c* 1904 1,000 A A éﬂ A & O New York Apr 11954

Fort Wayne & Jackson— Preferred stock 5H % rental 98 100 2,201,416 M & S Farmers L & Tr Co N Y Sept 11908 2«

Ft Worth & Denver City— Pref stock “stamp certs ' 4s 100 2,539,902 In 1908 Seetext Morton Trust Co N Y FeD 21 1908 4%
First mortgage gold $18,000 per mi -Me.c* 455 1881 1,000 8,171,000 6g J & D Mercantile Trust Co N Y Dec 1 1921
Equip trust certs guar due $30,000 m 101- - 1906 429.000 5 J & D June 09-June 14

do do Series B due s-a redeemable 101 ------- G 1907 1,000 320.000 5 A & O Guaranty Trust Co N Y Apr '09-Apr '17

Fort Worth & Rio Grande— See St Louis & San Fran cisco

Gainesville & Gulf— See Tampa & Jacksonville

Gainesville Midland— First $1,000,000 g red at 110 74 1905 1,000 661,000 5g M & Savannah Ga Nov 1 1935

Galveston Harrisb & San Antonio— 1st M g land gr. c* 256 '71-80 1,000 4.756.000 0g F & So Pac Co N Y: & Boston Feb 11910
Western Division first mortgage gold-——— ---------- 671 1881 1.000 13,418,000 59 M & So Pac Co 120 Bway N Y May 1 1931
Galv Hous & Nor first mtge (owned by South Pae) 56 1900 800,000 5 J & do do Jan 11930
N Y Tex & Mex 1st M gold $ or £ guar by So P.F.c* 91 1882 £ or $ 1.465.000 4 ?( A & So Pac Co N Y; & Lond Apr 11912

do do do not guaranteed___ 91 1882 £ or$ CEE% 4g A & do do Apr 11012

Galveston Houston & Hend of 1882— First M-.Me.c* 5C 1883 1,000 2,000, 5 A & Mercantile Trust Co N Y Apr 11013

Galveston Terminal— 1st M $5,000,000 auth gu (text) ___ 1908 1.006.000 6 i Mch 1 1938

Genesee & Wyoming RR— First M gold $500,000 — I< If 1809 1,000 500.000 59 A & O Knickerbocker TrCoN Y Apr 1 1929

Georgia & Alabama— Georgia Carolina & Northern— See Se aboard Air Line

Georgla Coast & Pledmontg— First M g $1,000,000. Mo 85 1906 .00 y590.ooo 5g M & Mackay & Co New York Mch 1 1046
Consolidated mortgage $3,500,000 gold 1907 Seezfi 59 J & 1957

Georgia & Fla— Mlllen & South 1st M $800,000 g -..K 51 1905 1,000 .E)t(X) 59 A %L Hanover Nat Bank N Y Apr 11055
Georgia & Florida mortgage $12,000,000 gold--—----c* 227 1907 See text 5g M International Tr Co., Md Nov 1 1957

Georgia Florida & Alabama— First mortgage g-- Mac+ Text 1904 1,000 1.732.000 5g J & Manhattan Trust Co N Y July 1 1954

Georgia Midland Ry— First M gold $1,650,000 Int guar 98 1806 1,000 1.650.000 3g A & J P Morgan & Co N Y Apr 11946

Georgia Pacific— See Southern Ry .

Georgia Railroad & Banking Co— Stock..... 307 ion i%% 11 In '08 0 —J Augusta Ga Jan 15 1009 2H
Bonds refunding not mortgage currency. 1897 1,000 .000, 6 J J New York or Augusta Jan 11922
Bonds not mortgage cur 1880 1.000 See text J * J do do Jan 11910

the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had
been paid quarterly since 1891 at the rate of 7% per annum on preferred
and 6% on common: since the lease 7% on preferred and 2H % on com-
mon.— (V. 68, p. 379, 573, 773, 872))

FITCHBURG RR.— System extends from Boston, Mass.,
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows Falls, &c.,
207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from
Vermont & Mass, and 5 m. from other cos.; second track 199 m. In Feb.
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p.1366.

LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5%
on pref. and 1% on com. stock, payable quarterly (Jan. 1, &c.), organiza-
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. The
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased
with proceeds of Its 3% bonds at 90, the remainder being in the treasury.
V. 70, p. 76, 125, 176, 583, 1291; V. 71, p. 20. 543; V. 72, p. 532

BONDS.— Debentures described in V. 60, p. 967. V. 84, p. 158, 270.

In March 1008 $2,400,000 bonds were sold to refund the $2,000,000 bonds
due May 1 1908 and to double-track road between Troy and Johnsonvllle

Y., and for other Improvements. V. 86, p. 668, 794, 1042. Stock-
holders on Sept. 30 1908 authorized $500,000 bonds to refund the $500,000
notes maturing Jan. 15 1009 and to Increase the Preferred stock by $700,000,
(of which In Jan. 1909 It was applied to Issue $650,000) to provide for |mpts
and the purchase of the Conway Electric St. Ry. V. 87, p. 812; V. 88.
9. 100.— (V. 87, p. 873; V. 88, p. 100.)

F1TZOERALD OCILLA & BROXTON RR.— Owns Broxton to Ocll'a,
Oa. 25 miles, with branch to Fitzgerald, 5 m.; leases Ocllla to Irwinvllle,
10 m mtotal, 40 m. Successor May 1907 to the Broxton Hazlehurst &
Savannah. V. 84, p. 1551. Stock, $300,000, all outstanding; par, $100.
Of the bonds ($300,000 authorized), Title Guarantee & Trust Co. of Atlanta,
trustee. $150,000 are reserved for extensions and Improvements. V. 85, p
468. Pres, and Gen. Mgr., H. C. McFadden; Sec. and Treas., C.
Gwyn.— (V. 85, p. 468.)

FLORIDA CENTRAL RR.— Owns Thomasvllle, Ga., south through
timber lands to Delph, Fla., 47 miles; completed April 1908. Projected
to run eventually to the Gulf of Mexico, a total of 65 miles. Controlled by
J. L. Phillips Co. Stock, $50,000; par, $100. Bonds mature $40,000
yearly: Bank of Thomasvllle, trustee. V. 85. p. 1339. Pres., J. L. Phll-
ps; V.-P., J. S. Gordon; Treas., Charles Philips, Jr.— (V. 85, p. 1339.)

FLORIDA EAST COAST RY.— Operates from Jacksonville, Fla., via St.
Augustine to Knight's Key, 446 m.; branches to Palatka, San Mateo, <&Gcc,
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla.. 28 m.; Titus-
ville branch, 48 m.; Jacksonville to Mayport, 25 m.; total, 564 m. V. 69, p.
591. System owned by Henry M. Flagler. Extension from Miami to
Key West (90 miles from Havana, Cuba), about 156 m., (whence ferry
boats to operate to Havana), Is under construction; opened to Knight's
Key 84 miles; remainder to be completed In 1909. V. 81, p. 211; V. 85,
p. 921; V. 86, p. 228; V. 87, p. 1478

June 30 1005, stock, $1,000,000; $7,259,000 1st mtge. bonds Issued. In
Oct. 1002 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co.
of America) as trustee, to secure $8,741,000 30-yr. 5% bonds. V.75, p. 906.

The $5,080,000 3-year 6% coupon notes dated Aug. 1 1907, of which $3.-
500,000 mature Aug. 1 1910 and $1,580,000 Aug. 15 1910 (denomination
$10,000 each) are guaranteed, prin. and Interest, by H. M. Flagler and
secured by pledge of $7,258,000 flrst mtge. bonds; U. S. Mtge. & Trust Co.
of N. Y. Is mortgage trustee. V. 85, p. 220; V. 86, p. 228. For year 1906-
07 gross earns $2 956.283: net. $704.485. agst. $703,506 In 1905-06: other
Income, $2,096; charges, $931,988.— (V. 86, p. 52, 228; V. 87, p. 1478))

FLORIDA WEST SHORE RY.— Turkey Creek, Fla.,
Line, to Sarasota on the Gulf of Mexico, 56 miles. Including 4 m. of track-
age with branches, 8 m.; total, 64 m. Stock authorized. $1,000,000, of
which $500,000 outstanding, practically all owned by Seaboard Air Line;
par of shares, $100. Under contract of 1903 the Seaboard Air Line Is a
preferred connection and guarantees the outstanding bonds; V. 80. p. 1478:
V. 77. r> 695. Receivers were In Jan. 1908 appointed for Seaboard Air
Line, who paid the Jan. coupons In Mch. 1908; also the July 1908 and Jan.
1909 coupons. V. 86, p. 53. For year endlng June 30 1907, gross, $134,-
577; net, $29,403; total deductions. $54,256; balance, deficit, $24,853.—
(V. 80, p. 1478.)

FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to
Northvllle (steam), 26.2 miles; Glovcrsville to Schenectady (electric), 32.3
m.; Gloversville 1o Fonda (electrlc) 9.34 m. Amsterdam to Hagaman
(electric), 3.6 m.; Belt line In Glovcrsville (electrlc) 3.9 m.; second track
(electric), 21.2 miles. Operates under lease branch line Broadalbln Jet.
to Broadalbln, 62 m. (steam); also local line Glovcrsville to Johnstown
(electric), 4.23 m.; sidings and turnouts, 11.7 m.; total, 97.47 miles of road
(118.67 miles of track) of which 96.87 on prlvate rlght of way and 21.8
miles on street and highways. Stock, $2,500,000; par, $100.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison
Electric Light & Power Co. (V. 71, p. 1167.) V. 78, p. 29. Also a two-
thirds Interest Instock and bonds of Adirondack Lakes Traction Co., 4 miles.

BONDS.— Of the consol. 4 s of 1902 ($7,000,000 authorized), $1,850,000
Is reserved to retire prior Hens. V. 76, p, 265. Guarantees $30,000 Glov-
ersville & Broadalbln 5s and $50,000 Johnstown Gloversville & Klngsboro
Horse RR. 6s and $50,000 8% stock.

LATEST EARNINGS.—J1908.-... Gross, $397,381; net, $224,831
« mos., July 1 to Dec. 31.\1907 Gross, $438,680; net, 236,290

REPORT.— For year ending June 30 1908, gross, $777,475; net, $381,110;
other Inc., $17,324: charges. $370,837; bal., sur., $27,597.— (V. 86, p. 420.)

FORT DODGE DES AIOINES & SOUTHERN RR.—Owns or controls
road from Des Moines, la., to Fort Dodge and extensions to Rockwell City
and Newton, with 7-mile branch to Ames and local lines In Fort Dodge and
Ames, all eqmpped for steam service, and the main line between Des Moines
and Fort Dodge, with branch to Ames, a total of 90 miles, also with electric
power for high-speed passenger service. Of this, Newton to Rockwell City

to Troy and

on Seaboard Air

102 miles, was the Newton & Northwestern RR.
V. 87, p. 1420, V. 88, p. 101.

STOCK.— Common stock, authorized, $5,500,000; outstanding, $2,000,-
000: pref. 5% non-cumulatlve, $1,200,000; all Issued.

BONDS.— The flrst 5s of 1007 ($3,500,000 authorized) are outstanding
at present at $14,000 per mile and the refunding 5s, of which $3,500,000 are
reserved to take up the flrst 5s at $17,000 per mile. Mortgages cover 3,218
acres coal lands. V. 85, p. 98; V. 87, p. 1420.

Pres., Henry Loring; V.-P. and Treas., F. A. Farrar;
H. Parkhurst.— (V. 85, p. 98, 160, 1209; V. 87, p. 1420.)

FORT SMITH & WESTERN RR.— Operates Fort Smith, Ark.,
rie, O. T., 216 miles, of which Coal Creek, I. T.,
owned and Ft. Smith to Coal Creek, 20 m.,
age, to be replaced by company’s own road.
at McCurtaln, I. T., 40 m. west of Fort Smith, producing an average of
30,000 tons per month. In July 1906 acquired 51% of the capital stock of
the St. Louis El Reno & Western Ry.. Guthrie to El Reno, O. T., 42 miles.
The latter Is operated Independently.

Stock. $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,-
000 auth.). $5, 833 000 were lIssued In exchange for $5,000,000 old 5s,
$400,000 are reserved to replace the 20 miles of trackage mentioned above,
$400,000 for equipment and the balance for other purposes. In July 1903
filed an agreement for the purchase of equipment costing $438,000. V. 77,
p. 88. For year ending June 30 1907, gross, $684,337; oper. expenses taxes
and fixed charges, $694,001; bal., def., $9,664. In 1905-06, gross, $520,312.
Pres and Treas., A. C. Dustin. Cleveland, O.— (V. 83, p. 213, 271.)

FORT WAYNE & JACKSON RR.— Owns Jackson, Mich., to Fort Wayne.
Ind. 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi-
gan Southern at a rental of $126,027, equal to 5H % opn the pref. stock (see
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be
paid on com., but not exceeding 2% a year. Com. stock, $436,132.

FORT WORTH & DENVER CITY RY.— (SeeMapCol.So.) —Ft. Worth.
Tex., to Texline, 484 miles. Owns securities of I-1. W. & Den Term. Ry.

STOCK, &c.—Colorado & Southern Ry. owns «1! but !88,822 of the
$6,835,008 com. Issued and all of the stamped stock,ranii 11 Included
road In Its financial plan. Pref. stock «'stamped, 63, p. 1063.

DIVIDENDS.—On pref, 2% '98; '99. 2%; 1902, 2%: April 1903, 1904,
1906, 1907 and 1908, 4% each from surplus earns, of prekus years.

BONDS.— Finances readjusted In 1896. Plan Abstract
of mortgage, V. 45, p. 440 Equipment trust certificates of 1906 V. 82,
p. 1101; of 1907, V. 84, p. 508. "Pullman” equipment leases, Includlng

The F%rtWort 2rirsu.

on

A i AY*A A
30-year cfitatggvlgle:cTeerée?l(ﬁl)ércaunt fe Trus t>%6s Rl Y 'i'rﬂs?ttee
subject to call at 105, of which $72~000 have been Issued. J300 ‘000 being
sold and $428 000 held by Ft. W. & Den. City Ry. V. 86. p. 52,1100, 1589,
V. 87.p. 94

ANNUAL REPORT.— Report for 1004-05 was InV 81, p. 1372.
ings now Included In those of the Col. & So. system.

.2«43s,7
£ n:13i

Denver, Col. -(V 82 p. 1156; V. 84. p. 508.)
GAINESVILLE MIDLAND RY,—See page 172.

nai VFCTOM HAPPISRURG & SAN ANTONIO RY.— (Sec Map South.
Pacific.)— Owns Galveston, via Houston, Tex., to cast bank of Rio Grande
River, 833 miles; Beevllle to Rosenberg, 147 miles; San Antonio to lort
Lavaca 136 miles- Magers to West Shore, Galveston Bay 46 miles; Port
Tnvn.cn' Stoekdale to Cucro 46 miles, completed July 1906; branches, 178
mlles tratoc Tm/totnT; 1.343 miles. Southern Pacific Co. owns $27,-
056,600 of the $27,084,372 stock (par, $100). A consolidation In 1905 with
the New York Texas & Mexican, Gulf Western Texas & | aciftc, San An-
lonlo & Gulf Galveston Houston & Northern and Gonzales Branch RR.
V 79 n 2642-V 80 o. 1424; V. 81, p. 211, 668, 124.., V. 83, p. lo28.
Stock Is to be Increased and new mortgage made; not arranged In Juno 1908.

BONDS.— First mtge. has a sinking fund of 1% . bu*.It Is optional with
holders to surrender their bonds If drawn. Western DIlv. 2ds 54,000)
by agreement are treated as Income bonds, V. 58, p. 719, V. 84, p. 803.
Equipment bonds, $1,558,000 6s, owned by So. Pac. V. 76. p. 1300;
V. 77, p. 2160. Southern Pac. Co. proprietary companies and sinking fund*
nf latter also own $842 000 Matagorda DIv. Ist M. 6s of the old New York
Tex & Mex Ry $2 224.000 Gulf West Tex. & Pac. 1st mtge. 5s. $800,00*
Galv. Houst. & Nor. 1st mtge. 5s and $1 110,000 out of a total of $6 354”°)0*
West. DIv. M. & P. Ext. 2d mtge. 6s; $1,000,000 G. Il. & S. A. East. Dlv.
2d 6s (extended), due June 1 1935, are also owned by So. Pac. or sinking
funds of proprietary cos.

EARNINGS.— For year ending June 30 1908: Gross,
Incl. other Income, $2,255,835; charges, $2,972,071; bal.,
(V. 81, p. 668, 1242; V. 84, p. 803; V. 86, p. 1343.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882.-Owns from
Galveston, Tex., to Houston, Tex., 50 miles.

ORGANIZATION.— The M. K. &T. and International & Great Northern
have had trackage rights since Dec. 1895 under a contract provliHng for pay-
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H. *
bonds and an additional rental of $24,000 per annum for dividends or other
purposes—seev 61, p. 1064; V. 63, p. 607. K. & P. owns4999 shares
of G. H. stock—see V. 61, p. 1013. NA

Stock $1 000,000; par, $100." " Dividends paid In May 1904 to 1906, 4%
yearly. For year endlng Dec. 31 1906. gross, Including $124,000 for
trackage as above, $442,460: net, $182,786; other Income. $2,615; Interest*
$100,000; dlvs., 4%, $40,000; real estate and Improvements, $9,549
bal., sur.. $35,852.- (V. 65, p. 1114)

See V. 85, p. 98, 1209;

Sec., Laurence

to Guth-
to Guthrie. 196 m., la
Is Kansas City Southern track-

Coal properties are developed

Earn-

w.asSi»
m

Pres.Frank Trumbull,

$10,690,781; net,
def.. $716,236.—
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-

For explanation of column headin t not Miles Size, o pal, when Due.
p i gs, etc., see notes of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables oad Value % Payable Whom Dividend
Qeggs(i&n%?:#o?t%;gécggz_ Bonds not m 5200,000 55 Text '82-87 Sili%%% 5A6 J <€ JNew York or Augusta Jan 1 1922
Georgia Southern & Florida— First pref stock redeem 100 4 WA N am Exch Nat Bk N Y Jan 11947
5In 1908 M A N MT ADCoBalt; ANY Nov 2 1908 2X
Second preferred 51,084,000 5% . 1907 100 5in 1908 M A N do do Nov 2 1908 2 X
First mortgage gold 54,000,000- 285 1895 1,000 5g 1 A J do do July 11945
First consol mortgage 510,000,000 g N.c*Ar 392 1902 1,000 44 b A 3 do do July 11952
Equipment trusts Scr A and B 530,000 due seml-ann '02 06 1,000 4X M A S Blair A Co New York Mcﬁl '09-Sep '12
Gettysburg & Harrisburg— South Mt first mortgage. . 1877 s 100,000 5 A A O Reading Terminal, Phlla Apr 1 1898[1
Gettysburg A Harrisburg first mortgage old Issue.. 1882 ,% 250.000 6 A A O do do opt 11912
. Consolidated mortgage 5565,000 gold (see text).. 35 1891 1,000 215.000 5 A A do do ogt 11926
Gila Valley Globe & Northern— 1st M gold (text)..Ain 125 1894 1,000  1.506.000 5g M A N So Pac Co 120 Bway N Y Nov 1 1924
(Renville & Kanawha— First mtge 5600,000 gold.-1B 30 1907 1,00 See text 59 A A O Internat Trust Co Boston Apr 11937
Goshen & Dcckertown— 1st & 2d M (560,000 are 2ds) 12 88-89 500 Ac 246,500 6 Various N Bk Or Co Goshen N Y 1928-1929
Gouverneur & Oswegatchis— 1st M gold gu (F; At')-U nig 33 1892 i% 300.000 59 J A D Grand Cent Station N Y June 1 1942
ran apids Bclding aginaw— 1s ext) go 260.000 M & S
Grand Rapids & Indiana Ry—Stock 56,000,000 100 s 791,700 3 in51808 A A O Ionf}?crer'ac;r;;%StR%% Btrx’/lsutcohn (I:\)/I(?P 2%3 11%20% 1X
First M mostly land grant gold extended in 1809.c* 335 1891 1,000 920.000 3X gJ A JWinslow,LanierACo N Y July 11941
glrst Igl extetnded goslgo%ugorgnte?g by Penn RR c: 335 1891 1,000 4.455.000 4X gJd A ] do do July 1 1941
econd mortgage , , go C 387 1896 1,000 4.500.000 4 A A O
Grand Rapids & Northw— 1st M 55,000,000 gold. (IP 1908 1,000 See text 5 g F A A Eﬂ“?gglgﬂ:g PAB\ Chicago ggg 1113328
Grand Trunk Pac— First M £ guar Can Gov (text) .c&r 1,755 1905 £100 Ac EE%M% 3 %$or £] & ) Bank of Mont, Lon A NY Jan 1 1962
Prairie Section M (Ser A) £2,100,000l1guar p and 1 916 1905 £100 Ac £/, , 4 A O ICo’s Office London orl Apr 1 1955
Mountain Sec M (Ser B) £2,050,000) by Grand 839 1905 £100 &c £1,354,000 4 A ﬂ O ) Bank of Montreal j Apr 1 1955
Lake Superior DIv 1st M 51,550,000J Trunk 188 1905 £100 Ac £1,550,000 4 A [e 3] New York Apr 1 1955
Debenture stock 525,000,000 red at 105 after 1936 £2,000,000 4 M A S 9 N Broad St London E C Pgrpetual
Grand Trunk Ry— Consolidated stock £23,318,309 £100 £22,475,985
4% guaranteed stock non-cumulatlve £10, 000 000 £9,836,428 4 In 1908 A A () Check from Co's Office O "236‘1'858'“5‘0'}1
First Sreferfence 5% stﬁck £3,420,000 gmg £3,420,000 5 for '07 A A o A;tr 2408 2X ’
Second preference stock £2,530,000 £2,530,000 5 for '07 A [e]
Third preference 4% stock £7, 168,05511.. — £100 £7,168,055 Sec text Yearly gg gg ﬁplr' gi 82 §c>/§
Debenture stock £4,270,575 3,512 11874 £109 S4200378 5 o AJ g 1 \Pr 24108 Si
Consolidated debenture stock (collateral tnist) cum ) )1874 £15,234,272 4 JA! Irred bl
Second equip mtge (subject to first mtg In trust).cj J1869 £100 £373,000 6 T R J 1 _'|[|r|§/ Giej_mg?g ©
Great Western perpetual debenture stock C 836X Var £100 £2,723,080 5 ¥ A )Glyn, Mills, Currie ) Irredeemable
Northern Ry third preference A A B bonds .cl 490 v J1808 £14,600 6 A o o, London Irredeemabl
Debenture stock 4% perpetual £425,850........\ \1884 £347,990 4 F ﬂ A1l ' ] edee able
Midland of Canada cons 1st M £3.161.700 c 1882 £100 £1.0165500 5 3 13 TS e
New England Elcv 1st M g gu due 510,000 yearly.. 1901 1,000 . 3% gJ ﬁ J July 1909-1941
Montreal Warehousing 1st M 51,000,000 gold guar. 1906 5 or n 4 A O Montreal or London ,'.\p.y 1 1936
GALVESTON TERMINAL RY.—To build terminals at Galveston, Tex., DIVIDENDS.— On 1st pref., '96, 4%; '97 to Nov 1908, 5% yearly on
to be used by Trinity A Brazos Valley Ry., which owns practically all the 29 pref.. In'97, 2%; '98. 3%; 'gg 3% 1900 to May 1906. 4% yearly; HOv
JtOCk. V. 87, p. 050. Owns alargefreight depot and warehouse an-i about 1906, 2 X % 1907| 5%; 1908, 5%. Common stock Is $2,000,000.

14 blocks along Galveston water-front. In Apr. 1908 27 miles of main line and
sidings were practically completed. Stock auth., 525,000. Of the 1st 6s
(55,000,000 auth. issue), $1,106,000, guar, jointly by the Ch. R. & P. and
Col. & So., were sold in Nov. '08. V. 86, p. 1100, 1589: V. 87, p. 1478 Pres.,
R. H, Baker: V.-P., John Scaly,— (V. 86, p. 1100, 1589; V. 87, p. 036.)

GENESEE & NVYOA1lING RR.— Retsof, N. Y., to Pittsburgh A Lehigh
Jet., 11 miles; Retsof Jet. to Grelgville, 4 m.; branch, 2 m.; total, 16 miles.
Stock, $500,000; par of shares, $100. Dividends from Oct. 1890 to 1902
1905 to Nov. 1908, 4% yearly (scml-

Incl., 5% yearly; 1903, 8% ; 1901, 8%

an.). Year 1907-08, gross, $103,912; net, $33,474; charges, $27,920.
Pres., E. L. Fuller, Scranton, Pa.; Treas., Mortimer B. Fuller; Sec., H. D.
Fuller, 2 Rector St.. N. Y.— (V. 76, p. 1248)

GEORGIA COAST & PIEDAIONT RR.— Extends from Darien to Collins,
Oa.. 85 miles: completed In July 1906. Extension Darien to Brunswick,
Ga., 15 m., was proposed In Aug. 1907. Stock auth., 515,000 per m. The
consolidated 40-ycar 5s (limited to $3,500,000) are Issuable at $10,000 per
mile and $2,000 per mile additional for equipment when the property lias
earned 50% In excess of Interest charges; $200,000 may be used to acquire
terminals, sufficient of the Issue being also reserved to retire the 1st 5s.
V.82, p. 804. In Oct. 1907 the company was authorized to Issue $2,570,000
consols for various purposes, Including $1,000,000 to retire the first 5s.
V. 85, p. 1143, Year ending June 30 1907, gross, $89,262; net, $31,003.
Pres., Donald Mackay.— (V. 82, p. 804; V. 85, p. 1143.)

GEORGIA FLORIDA & ALABAAIA RV.— Owns Cuthbert, Ga., to Talla-
hassee Fla., 107 m.; Tallahassee to Carrabclle, on the Gulf of Mexico. 51
m. branch Havana Fla., to Quincy, 12 m; total 170 miles. Also oper-
ates steamer line from Carrabclle to Appalaehlcola Fla. Stock, $350 000;
par, $100. Bonds, see table above. Loans and bills payable June 30
1008, $248,088. The stockholders on Nov. 13 1906 authorized $1,225,000
5% non-cum. pref. stock on 168 it miles, then operated, with $8,000 per
tnllc for additional mileage] no new stock had been issued to Oct. 1908.

For year ending June 3<i 1908, gross, $471,763; net. $39,571; Int. and
taxes, $97,;37; balance, deficit, $58,366. Pres., J. P. Williams- Sec and
Treas., J. F. Duscnbury. O e. Savannah. Ga__ (V. 83, p. 213)

GEORGIA & FLORIDA RY.— Projected from Augusta, Ga,, to Madison,
Fla., 40 miles from the Gulf of Mexico, with branches, Includlng one to
Savannah of which 256 m. In operation, about 91 m. connecting lines
being under construction; total to be 347 m. A consolidation In Aug 1907
of the Douglas Augusta A Gulf, Mlllen A Southwestern and other roads
acquired by a syndicate organized by Mlddendorf, Williams A Co. and Inter-
nal Tr. Co. of Maryland and John I, Williams A .Sons of Richmond Va
V.82,p.1211: V.85.P.345; V.87, p. 480,936, 1533. Had option on 45% of
stock of Savannah A Statesboro Ry., 53 miles, Incl. 20 m. trackage. Capi-
talization to be: Common stock, $15,000, and non-cum. pref. $10 000
per mile. After 4% on pref.,, com. Is to be entitled to 4%, then pref. to
2% additional, then com. to all other earnings. Bonds to be limited to
$12,000,000 at $20,000 per mile, of which $5,000,000 underwritten In July
1907. V. 85, p. 221, 530. For year ending June 30 1908, gross, $305,611-
net Income, $21,208; charges, $19,295; bal., sur.. 52,003. Pres., John
Skelton Williams; Sec., C. T. Williams; Treas., F. E. Nolting; Gen. Mgr.,
J. M. Turner.— (V. 87, p. 480, 936, 1533.)

GEORGIA A1IDLAND RY.— Owns road from Columbus to McDonough,
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail-
way Co. for $49,500 annual rental (being Interest on the 1st mtge. bonds,
Ac.) and $2,500 for Columbus terminal property. Stock Is $1,000,000,
owned by Southern Ry. Co.— (V. 63, p. 361: V. 82, p. 1)

» GEORGIA RR. & BANKING CO,— Owns from Augusta, Ga., to Atlanta,
oa.- 171 m.; branches to Washington and Athens, 58 m.; Macon A Augusta
.. m letary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.
total, 307 m. wns 00% stock of Western Ry of Ala. (the Central of Ga’
Ry. owning the other half); also a 47% interest In Atl. A West Point.

Lease.— In 1881 roads leased for 99 years to W. M. Wadley el al for the
Ceut. of Ga. and the Lou. A Nash., at $600,000 per year, but In Anrll 1899
L?u'Sy- * Nash, was held to have acquired all rights under the lease;
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; V. 69.
p. 385, 591; V. 70, p. 125. 1 ax decisions, V. 85, n. 160, 1339: V. 86, p. 981.
Car trusts, $138,994. There have been sold $1,000,000 40-year 4";, deben-
ture bonds the proceeds being held In trust to refund the  6s due Jan. 1
1010.— V. 87 p. 226, 5.

Dec. 31 1892 the banking department was turned over to "Georgia
Railroad Bank,” a majority ($198,200) of whose stock Is owned.

DIVID'DS.— 11881. 1882. 1883 to 1887. 1888. 1889 to Jan 1909.
Since 1880 %/ 9X 10X 10 yearly 10*A 11 yearly

EARNINGS (307 miles.)— 11908......... Gross, $1,232,760; net, $220,694
July 1 to Nov. 30, 5 months J1907 Gross, 1,345,248; net, 262,725

Railroad earnings for year ending June 30 1908, gross, $2,923,277; net,
$385,609; other Income, $55,496: rental to Ga. 11R B. Co., $600,000;
Macon terminals, $40,000; other payments, $85,002; tax on West. RR.lof
Ala. stock, $335,000; bal., dcflclt, $585,978.— (V. 87, p. 226, 285.)

GEORGIA SOUTHERN & FLORIDA RY.— (See Map of Soutliern Ry.) —
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur-
chased Atl. V. A W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles;
trackage Into Jacksonville, 3 tn.: total, 395 miles. Also owns one-eighth
of stock of Jacksonville Terminal Co. V. 77, p. 626

HISTORY.— A reorganization of the Georgia S. A F. Railroad, sold In
foreclosure April 2 1895. (Per plan In V. 60, n. 928: see also V. 59, p. 551
Macon A Birmingham Ry., La Grange to Sofkee, Ga., 07 m.. Is owned by
same Interests, but operated Independently. V. 78, 702. In Octo-
ber 1903 the stock of the Hawklinsvlllc A Florida Southern Ry., Worth
to Hawklnsvllle, Ga., 44 m ., was purchased, $310,000 1st mtge. 5% bonds
being guaranteed orln. and Int. V. 79, p. 2585.

BONDS.— First mtge. of 1895 (Abstract, V. 61. p. 429) provides that the
684,000 1st pref. stock shall be a lien second only to the bonds and coupons.
The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000.
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st

pref. stock, and $3,316,000 are reserved for future needs. V. 75, p. 980
LATEST EARNINGS.— 11908. .Gross, $774,547;, net, $224,826
5 mos., July 1 to Nov. 30./1907. Gross, 899,754; net, 144,578

REPORT.— Fiscal year ends June 30. Report for 1907-08 In V. 87,

1083, showed: Gross, $2,171,837; net, $385,599; other Inc., $12,551; Int.
2i?0”onils- &c-- *288,752; dlv. on stock. $88, 400 In 1906-07, gross.
$2,273,345; net, $393,136. Pres., W. W. Finley, N. — (V. 87, p. 1083.)

GETTYSBURG & HARRISBURG RY.— cCarlisle to Gettysburg, Pa.. 31

Round Top, 3 m. The Reading Co. owns $545,300 of

the $600,000 capital stock; $535 000 deﬁosnted under Its gen. mtge. of 1896.
Ihc consol. 5s of 1891 were guar, by Phlla. A Reading RR. (foreclosed).

OILA VALLEY GLOBE & NORTHERN RY.—Bowie, Arlz., to Globe.
125 miles. Stock, $2,000,000, of which Southern Pacific Co owns $1,997,-
71>p- 1314- Far, $100. The bonds, limited to $15,000 per mile
($1,508,000 outstanding), are guaranteed, prln and Int.. by Southern
Pacific Co. V. 69, p. 27, guaranty In V. 68, p. 232.
DIVIDENDS — 1901. 4% ; 1902, Jan., 4%; In 1904-05,20%; 1906-07,6%.

EPORT.— In 1906-07, gross, $1,045,332; net. $393,630; Int. and sink,

fund $77,767; dlvs.(6%)$120,000; bal., sur., $195,863.— (V. 79, p. 1460.)

QLENVILLE & KANAWHA RR.— To extend from Glenvllle to WestonJ

. 30 miles. Stock authorized $50,000; outstanding, $24,000; par,

$50 In 1907 made a mortgage to secure $600 000 bonds. President.
Lloyd Rinehart, Weston, W. Va.— (V. 84. p. 5704)

GOUVERNEUR & OSWEGATCHIE RR.—Owns from Gouverneur to
Edwards, N. Y., 13 miles. Stock, $350,000. all owned by N Y. Cent.—
which guarantees the bonds. See V. 55. p. 810, and V. 56, p. 501.

GRAND RAPIDS BELDING & SAGINAW RR —Freeport to BeldIng,
Mich., 28 miles. Mtge. Is for $260,000 on 28 miles and $9,000 per mile for
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq RR
(which owns the capital stock), rental covering Interest— (V. 70, p. 39))

GRAND RAPIDS & INDIANA RY.— (See Maps of Pennsylvania RR.) —
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m., branches, 59 m.-
total owned, 426 mites; operates the following roads, but has not assumed
the old company'’s leases thereof: CIln. Richmond A Ft. Wayne RR., 86 m;
Traverse City RR. (nearly all the stock and all the income bonds owned).
26 m.; Muskegon Grand Rapids A Indiana RR.. 37 m., Traverse City
Leelanau A Manlistlque RR., Traverse City to Northport, Mich., 30 miles
(Incl. 6 m. trackage), see V. 74, p. 777, V. 76, p. 811; V. 82, p. 988, 1098.

HISTORY.— Successor Aug. 1 1896 of Grand Rapids A Indiana Railroad.
foreclosed under second mtge., per plan In V. 63, p 153.

STOCK.— Stock, $6,000,000, of which Pennsylvania Interests are sup-
posed to own all or nearly ail. Penn. Co. on Jan. 1 1908 owned $2,902,600.
DIVIDENDS.— 1900 1%; 1901 2%; 1902 to Oct. 1908, 3% (yearly).

BONDS.— The 1st mtge. bonds extended at 4 X % are endorsed with the
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and
the bond Itself at maturity. See guar., V. 56, p. 649; V. 69, p. 1193. Of
the seconds, $888,000 were owned Jan. 1 1908 by Pennsylvania RR.

REPORT.— Report for 1907 was In V. 86, p. 975. In 1907 carried

3,260,228 tons of freight, of whlch 39% was Iumber Ac., and 16% coal
Year end. Dec. 31— 190 1906. 1905. 904
Miles operated 426 424 424 415
Gross income .$4,149,694 $3,900,605 $3,605,649 $3,302 347
Net over exp. A taxes.. 801 299 782,094 698,839 621,859

Interest and other charges, $501 383; Improvements, $65 222; dividends
(3%), $173,730; balance, surplus, $60, 964.— (V. 86, p. 918,

GRAND RAPIDS & NORTHWESTERN RR.— See page 173.

GRAND TRUNK PACIFIC RY.— (See Map.)— This new trans-conti-
nental railway across Canada has received the approval of the Canadlam
Government and will be carried through with the Joint financial support
of the Government and the Grand Trunk Ry. Co. of Canada. It will
consist of a main line of an estimated length of about 3,550 miles, from
Moncton, New Brunswick, to Prince Rupert, B. C., on the Pacific Ocean
about 25 miles south of Port Simpson, B. C.. with branch 199 miles, viz,:

1. Leased Line, to be Built by Canadian Government— Miles

Eastern DIlv., Moncton, N. B.. via Quebec to Winnipeg, about 1800

(To be leased for 50 years to Grand Trunk Pac. Ry. Co.— for first ’
7 years at cost of operating only and for remaining 43 years at
3% on cost of construction) (but see V. 80, p 997).
2. Westerri Division, to be Built and Owned by Company—

a. Prairie Section, Winnipeg to Rocky Mountains, about . 916

b. Mountain Division, Rocky Mountains to Pacific Ocean, about.. 839
3. Lake Superior Branch, to be Built and Owned by Company—

Thunder Bav on Lake Superior to Junction with Eastern Division

east of Winnipeg (completed In November 1908.) 199

Of the Prairie Section, Winnipeg to Edmonton, 793 miles, 666 miles was
opened Oct. 1908, and probably remainder of section, from Battle River
west to Wolf Creek, 250 miles, will be completed by Dec. 31 1909. Ob
Mountain section construction was begun In 1908 on 100 miles east from
Prince Rupert. From Lake Superior Jet. to Winnipeg, 245 miles, is under
construction, and contracts have been let on toher portions of the road to
be built by the Government. V. 84, p. 1052; V. 86. p. 794, 1100; V. 87.
p. .

ORGANIZATION.— Incorporated by Canadian Legislature In 1903 See
full statement In V. 80. p. 996; V. 81. n. 1315. As to Grand Trunk Pacific
Branch Lines Co., see V. 82. p. 333; V. 86, p. 1100: “Chronicle" Jan. 30 1909
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RAILWAY STOCKS AND

BONDS. [VOL. LXXXVIII.

INTEREST OR DIVIDENDS Bonds— Princi-
RAILROADS
M ljes Date Size, or pasl,t V\ll(henLDtie
For explanation of column headings, cbc., see notes o Far Amount Rate When Where Payable, and by ODclvsld_ ngs
on first page of tables Road Bonds Value Outstanding % Payable hom e
Grand! runk Western—Northwest Grand Trunk 1st M 1880 500 &c _ $563,000 6 J & J Nat Bk of Commerce N Y Jan 11910
First M 515,000,000 int guar gold 5 (cur) & £ -—-—-F 326.5 1900 £100 14.437.000 g J & J Bank MontrealLon; &NY ju:y 1 iggg
Second M Income gold $1,500,000 redeem (text) -Ta 3265 1900 500 _ 1.500.000 Up tod%  July 4% paid 1907-1908 uly
Great Northernfstock $210,000,000-----mmmeemmem - . 100 209,962,750 7 in 1908 Q—F _ Office 32 Nassau St N Y Feb 11909 1H
2d (now 1st M) g (does not cover Ids) c* 624 1879 1,000 4.644.00 6g A & ONew York and London gCt i.]]:g(]?g
Dakota Extensnon first mortgage gold.......... Cec* 1,221 1880 1,000 3.517.000 6g M g N 32 Nagsau St Ne(\;v York .JOIV 11519
Consol mtge for Know 1st M on lands) gold.-Ccf 2.655 1883 1,000 éi%% 6g J J dO dO uly
$50,000,000-./ j 2.655 1883 1,000 . g 4HgJ & J [¢] [o] Julv 1 1»33
2.655 1,000 863.000 49 J g IS‘I go go :]]uly 111323
Montana Ext 1st M ($25,000 p m) gold- 420 1887 1,000 al0,185,000 49 J o do une
Pacific Extension §v| £6, ooopoog gg;old- 818 1890 £100 &c b£4,000,000 4g J & JNY & lLond, Baring Bros ju:y Hggg
cB & Q col tr M g (sub to call ‘at 105) 1901 $1,000&c \107613000 ; 4g J & _JNew \tfjork &c d July 11921
do do registered. 1901 1.000 &c 49 o o o o uly
Minn Un Ry llrst mtge gold assumed- 3 1882 1,000 ! 2,150,000 6g j g j32 Nadssau St New York 333 i%ggg
do do do do 3 1882 1,000 650.000 5¢g (o} _ o
E of Minn No DIv M $15,000,000 g assu red Me.c*&r 299 1898 1.000 &c 09,700,000 449 ? i % gg '\KI%SSSS?;LL NS\t(INce?NI |ﬁ)?§ 31338;%%%37
Mont Cent 1st M g ($6,000,000 are 6s)assum_Ce.c&r 260 1887 1.000 &c 10,000,000 T s D e w Junye 11987
Willmar & Sioux Falls 1st M g assum (end)-Ce.c* & 433 1888 1,000 3.625.000 5g T8 9Ny &L Bari® Gros June 11938
Mlnneap West M $1,000,000 g assum(V 60 p 835) .c* 2 1891 i&()f) 500.000 59 & I N Na?ir(;lnalarBlgr?k ’\I"c:(s JUIy 11911
Spokane Falls & North first mtge gold assum.Ala.c* 132 1889 229.000 6 J y
glt'eglr?rg;yRé S\Ie(s:taer:'; Sl’Qelg CasrlggLa?se'\éotréit?UEbec Ry 100 2.500.000 5 Feb :OB Feb Office 40 Wall Street N Y Feb 1 1908 5‘?)
Debentures Class A Incomes text non-cum 1896 1,000 600.000 5 FEbb,08 Eeg gg go Egg l1 %ggg J55“/;
Class B Incomes after 5% on stock non-cum._c* 1896 1, 7.000. yageeb’08 e Do 19 1008 3n/“
Greene RR (New York)—Stock.. 200,000 6 J & DDL &W 90 West St ec o
Greenwich & Johnsonville— 1st M $500 000 g S.c&r 1,000 SeeS(igkOtOO 4g J & Jstandard Trust Co N Y Jan 11924
Consol M $1,000,000 gold----zr-mmememmmmemreenenee s B
Guay & 0 —Prior lien M $2,486,000, red 105 1908 1,000 2.486.000 & See text g;nyevzl{%n
G 1h§t M $12,282,000Cgold guar (text) . 1899 1,000 12,282,000 5 J J
ulf Beaumont & K See Atchison T
Gulf B & Gt Nor gold p & 1guarend (te x t)AB c 1900 1,000 781.000 I\]/I g g 5 Nassau Street New Yk gg&; %0159730
Gulf Line— First mortgage $325,000 gold... 1007 6(580 (IB g 0% 57 Buffalo NV Jaly 1908 20
Gulf & ship Island—Stock $6,000,000 authorized 100 - 5 J & JFisk & Robinson N Y  Feb
First refund and term M gold sink fund--N.c*x&r* 307 1902 1,000 &C ] & O Metropolitan Tr Co N Y Apr 1909 1911
Mort age old part due yearly red at 101------ Alpc* 307 1908 6g A
nancotc’ I Sall:ljmet—hSee Mineral Range RR
annibal & St Josep See Chicago Burlington & Qul ncy . t North
a $11,502,000 additional pledged for Pacific Extens lon bo nds b £2,000 ,000 additional held by G reat Northern

d Subject to call at 105 after April 1028.

STOCK.— Authorized, $45,000,000 (par of shares. $100 each), of which

e $16,000 old 55 of 189 6 remain outstanding

REPORT.— Statement for 1907 was In V. 86, p. 1095.
007

; 1905.

the $25,000,000 common Is owned by the Grand Trunk Ry. Years ending Dec. 31— ) . .1909' £6,018,001
BONDS.— On condition that the Grand Trunk Ry. Co. of Canada guar- ?{gﬁgﬁg{{ypgn EXpeTises Eorigiﬁg £4'77i0'318 47 209,153

antee 2d mtge. bonds to provide the balance for the construction of the

Western Division of the line, the Canadian Government undertakes to guar- Net earnings - £1.947.028 £1,860,210 £1,748,848

antee 1st mtge. bonds bearing Interest at 3% for an amount up to 75% of Total n™t income. £2.220,187 £2 100.99-3 £1,951,232

the cost of construction of that division, such amount (a) In the case of the Rentals 155206155, 20@55 206

Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and |nterest on bonds and deb. stock 1,069,130 1,070,923 1,071,144

(6) three-quarters of total cost per mile from the mountains to Pacific Coast, Advances to controlled roads.. jv! 11,070

called Mountain Section. (V. 80, p. 996. 1234, 1363; V. 81, p. 507, 613.) DIVIdends on guaranteed stock. 4)336,770 4)312411  (4) 275,358
Series "A ” (Prairie Section) bonds, total Issue limited to £2,100,000, and first preferred stock- ()170 341 553170,842 5) 170,842

Series "B 7 (Mountain Section) bonds, not to exceed £2,050,000, are secured Do second preferred stock- (&) 126 (5)126,420 (5) 126,420

by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway, Do third preferred stock— @)mm,m (3)214.939 (2)143,293

equipment and tolls of the co., Including Its leasehold Interest In the Eastern

Division, but not branch lines exceeding 6 miles In length, ships, grants of BalanCe e def. £6,477 sur. £8.714 def. £2,101

lands (other than for railway purposes) and the rolling stock of the East.Dlv. ) R R

or of the above-mentioned branch lines of over 6 miles These bonds are OFFICERS —Pres,, Sir C. RiverslWilson, London: 2d V.-P. and Gen.

unconditionally guaranteed as to prin. and Int. by endorsement on each by Mgr., Chas. M. Hays.— (V. 87, p. 480, 544, 873, 1300, 1478, 1033.)

the Grand Trunk Ry. Co.
996; V. 86, p. 794. ,
Although t%e mortgage to secure the 3% bonds guaranteed by the Govern-
ment will rank before the mtge. to secure the bonds guaranteed by the Grand
Trunk Ry of Canada, yet an agreement schedule to an Act of 1904 provides
In effect that In the event of default by the company for 5 years In pay-
ment of the Int. on the 3% bonds, the remedy of the Government shall be to
put In a manager with the concurrence of the company to operate the West-
ern Division and to collect and distribute net earnings pari passu between
the holders of the bonds guar, by the Gov’'t and the holders of the bonds
guar bv the Grand Trunk Ry. Co. In the proportion of 75% of such earn-
ings to the holders of the Gov’'t bonds and 25% to the holders of the bonds

See form In V. 80, p. 996; also see V. 80, p.

GRAND TRUNK WESTERN RY.— (See Map Grand Trunk Ry.)— Owns
from Port Huron, Mich., to Chic. & West. Ind. RR., 330 m., and trackage
Chic. & West. Ind., 5 m.; total. 335 m. Stock, $6 000,000. all ownedi by
Gr. Trunk. Successor (V. 69, p. 954; V. 71, p. 28) of Chl.&Gr. Ir.foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on
the new 4s. Of the 4s, $563,000 are reserved for Northw Gr. lIrunk 6s.
The new incomes are subject to call at 85 and any In fnlfif
first 10 years. Int. on Incomes, 1% p:dd on Tuly coupons’\n 1902~to 1905,
Incl; 4% in 1906 to 1908. V. 83, p. 687. Jomtly with Toledo St. Louis

EARNINGSi—5 mos.)1908-—-Gross, $2,370,959; net, $443,095
of this division guar, by the Grand Trunk Ry. Co ) 482,756
The mortgage deed to secure the series A and serles B bonds provides that otter

scDarate accounts shall be kept of the tolls, earnings, Incomes, rents and
profits of the Prairie Section and the Mountain Section, and that In the
event of the trustee exercising the right of entry or sale thereby given In case
of default by the co., the moneys arising from each particular section and
available for the purpose shall, subject to the payment of the working ex-
penditure of the section, be applied first In payment of any Interest or prin-
cipal due on the bonds Issued In respect of such section.

Lake Superior branch bonds, total Issue limited to £1,550,000, are se-
cured by a 1st mtge. on all the 188-mlle Lake Superior DIv. and are guaran-
teed prin. and Int. by Grand Trunk Ry. Co. (V. 80, p. 996.)

In Jan. 1909 It was proposed to apply for authority to guarantee the
bonds, deoentures or other securities of Grand Trunk Pacific Branch Lines
Co. Issued In respect of the lines of the Alberta South Western Ry.

DEBENTURE STOCK.— In 1906, $25,000,000 debenture stock was au-
thorized, of which $15,000,000 (£3,000,000) Int.guar, by the Grand Trunk

Income, $539,089; charges, $1,670,262; 4% on Incomes, $60,000, surplus,
$3,944. (V. 83, p. 687)

coast Hoc to*Seattle, anti num erous branches In Mimesirta. N i~
and South Dakota, Montana, Washington, Manitoba and British Columbia,
aggregating, June 30 1908, 6,743 miles.

SeZttteV-Vancouver::

::1,156 St Pauf.MInn., to Grand Forks

vvisom DPAKM1" n™ A 0--Y-n-YOn: 205 varioW bV nVhVs: ::3,i29

N

Ry. under certain conditions (see V. 84. p. 570), to be Issued as perpetual Gaére)t/solr;. Sa?nd o K,’e;ﬁo NSle%ux HI1111111111111111 50
deb stk eofthls£1,000,000 sold InFeb.'07and £1,000,000 additional Jan.'08.  gpokane. Wash., to Nelson,B.C
V. 82. p. 568. 1102 V. 83. p. 155, 969; V. 84. p. 1050 V. 86, p. 285. Pacific Jet., Montq to Butte.- 351 | Total June 30 1908 .6,743
IWGENERAL FINANCES.— In Jan. 1909 It was proposed to apply for 12d &c., tracks & siding -1,804
authority to Issue further bonds or perpetual or terminable debenture
stock, or both.—V. 87, p. 1533. construction.

OFFICERS.— Pres., Charles M. Hays, Montreal, Can.; Sec., Henry

Philips: Treas., Frank Scott.— (V. 87, p. 677, 873, 1533))

Jointly WIthNo.'Pac'.Vof'which 230 m. operated »

GRAND TRUNK RY. OF CANADA — (See Map.)— Quebec, Can., via Vv Tn"Dec Vo'os thi*Chlc' Burl. & Quincy acquired control of the Colorado

Montreal to Chic., HI ; also to Portland, Buffalo, Detroit. Toledo. Ac. & Southern? allordng d'rcct connection for the Hill lines with the Gulf
SYSTEM PROPER. REPORTEI) SEPARATELY. of Mexico. V. 87, p. 1664

Lines owned Azlléessl Cel\rftar{arl)r\l/tgrg:%cﬁtgwned. M|I5e3sl ORGANIZATION.— The stockholders voted Oct. 10 1907 to acquire the

Leased— partlg owned. Grand Trunk Western® 336 St’PaufMinm & Man.. Eastern Ry. of Minnesota, and other roads hereto-
Atlantic & St. Lawrence, Port- Entire stock owned. fore controlled. v. 85,p. 600, 1-09, V. ,Im s -

land,Me., to Island pond Vt. 165 Detroit Grand Haven & MU*.. 189 Tamps —Sales for vear 1907-08 were 7,051 acres for $55,741 ana 58
Buffalo & Lake Huron--— . Sag. & Muskegon 96 town lots for $1215 The net amount due on land contracts June 30 1908
Clncln. Sag. & Mackinaw: —— 1 Jointly owned. was $43F 251; lands' unsold, 814,270 acres, to be reduced about 660,000
Other lines, "202 Detroit & Toledo Shore Line__ 79  acres bv a final adjustment with (J. S.

sTnr-ic _ in isos surrendered the right to.Issuo common stock, all stock
Total In earnings 3,535  Total road 4,766

‘ See separate statement this Co.
see that company above. V. 79, p. 2587.

Car ferry Grand Haven to Milwaukee.
As to Grand Trunk Pacific Ry.,

being ''01 a single class with uniform rightsJand privileges.”
bmckholdeis 'm Jan 1907 subscribed lor $60,000,000 new stock at par,
navi hie In Installments to April 1908. Proceeds will be used for additional

The company on Sept. 39 1905 began operating Canada Atlantic Ry. and equipment, extensions, to acquire securities of subsidiary companies, &c
guar nrin. and Int., Its 4% bonds. Amalgamation with the Grand Trunk V 83 n 1469* V. 84. n. 749. 803: ~ 8) n 1-73. V. 86, p.
Indefinitely postponed. V. 79, p. 967. 1331, 1641, 2455, 2620: V. 85, p. 600. The Union Pamflc System June,'l° lg()ﬁfo*) ncii $3,578, 600 stock V. 83,
STOCK &c.— The authorized capital on June 30 1908 was £46,436,364 P. 1332, 1322; V. 87, p. 1540, PO U ownership.” V. 86,

stock (£45,434,051 Issued and £1.00-1,313 unissued, advances from the

. 285.

Canadian Govt. In aid of construction amount to £3 111,500. Perpetual DIVID’'DS 192 to’96 (incl.) '97. '98. 99. '00. '01. 1902to Feb. 1909.

consol. 4% deb. stock authorized by Act of 188-, and later Acts, has been Gt North./ 5% yearly 5XJ 6« 7 7 7y2 7% yearly Q-F

Issued from time to time to acquire Securities of companies consolidated and Also In 1898 50% In Seattle & Mont, stock, which was then exchanged

controlled, amounting June 30 10 8 to t8.826.063, and bearing an annual for 40% In Gt Nor. pref. V. 66, p. 1044, H88; V. 74, p. 820. In May,

Interest of £456,140. V. 71, p. 84. Increase of authorized consol, deb. mol % and In Nov. 1907 1M% was paid from earnings of Lake Superior

stock was proposed In 1909. V. 87, p. la22- In Job. 1908 £1,000,000 Co V 85 p 921 1405. And In Dee. 1906, unit for unit, 1.500.000 shares

guar, was sold. V. 82, 692; V. 86, #o 602, 1100. of beneficial Interest In the Iron ore properties. See "General Finances.”
In' 1906 It was proposed fo apply or authority to guarantee Toronto BONDS__St I' Min. & Man. consol, mtge. of 1883 Is for $50,000,000, of

Union Station Co. Ponds. - Montreal Warehousing guaran- \hich bonds are reserved to pay prior liens. It Is a first lien on the land

teed bonds, V. 83, p. 37. Grand runk ‘Pacific lovwn & Development Co. -i int -mil on 670 m of railway In Minn, and a second lien on the remaining

V. 86, p. 1012. 1873 miles In Minn, and the Dakotas. In Dec. 1908 It was proposed to
DIVIDEND S5— For’9s. '99.°'00. '01 '02. '03 '04. '05. '06. '07. Issue the $9,024,000 bonds remaining unissued as 4s In exchange for the

Guaranteed 4% stock % 2 4 4 4 4 4 4 4 4 4 same amount of underlying bonds. V. 64, p. 518; V. 86, p. 229, V. 87,

First preferred % 3 5 5 5 5 5 5 5 5 p. 1533. Montana Ext. mortgage Is for $25,000,000 for extensions and for

Second preferrcd % 0 3M 3 4 5 5 5 5 5 5 second track. Abstract. V. 45, p. 342.

Third preferred__ % o 0o o 0 1 2 0 2 3 3 “Pacific Extension mtge., £6,000,000, provides for bonds at £6 000 per
No dividendswere-paid.on—pref..stack_In Oct. 1908. V. 87, p. 414,.480. mile In Montana and £7,000 per mile west of Montana; U .000,000 of this
EARNINGS.—5 mos.,11908--—..Gross, $13,870,984; net, $4,330,699 Issue (of which £1,000,000 sold) were released upon payment of collateral

Julv 1 to Nov. 30. 31907 Gross, $15 566.959: net, $4 476,603 trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174.

For half-year ending June 30 1908 (partly estlmated) gross, £2,919,192
net £781 904 against £894,716 In 1907; net charges, £485,945: advances
£115 464- dlv’. (2%) on guar, stock, £185,622: adding £6,753 on hand
Deo. 31 1907, leaves balance to carry forward June 30 1908, about £1,625.

11 H)dl'the°Gtl°Northern and Nor. Pao. had acquired $107,612,600 of the
Chicago Burl. & Quincy RR. $110,839,100 stock In exchange for their
Joint 20-year 4% gold bonds, secured by the deposit or the stock In trust#
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(ifi RAILWAY STOCKS AND BONDS. [VOL. LXXXVILI.

RAILROADS. R INTEREST OR DIVIDENDS. Bonds—Princi-
. . Miles Dale Size, or pal, When Due.
For explanation of column headings, &c., see notes of o Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend.
Harriman & Northeastern—First mortgage gold___Ce 20 1805 $100 &c $300,000 6g J & JcCentral Trust Co N Y Jan 1 1916
Harrisburg Portsmouth Mt Joy & Lane— Stock 7% gu 53 50 1,182,550 7K In"08 J & J Company's Office Phila Jan 11 1909 3K
First Al (extended In 1883) gu p & 1Pa RR__QP.r 53 1853 500 &c 700,000 4 3 & 3 do do July 11913
Hartford & Connecticut Western— Stock 124 100 2,965,500 2 F & A 31 Hartford Aug 31 1908 1%
First mortgage extended In gold In 1003 124 1883 1,000 700,000 4K J & 3 do July 11923
Hawkinsv & FI So— 1st M $400,000 gold guar p & 1 44 1902 1,000 325,000 5¢g A & O Union SB & Tr Co Ctn 1952
Hebndersor'{ABrld'geRCUS—tSelf Louisville & Nashville RR
Hibernia ine — Stoc 4 X 100 200,000 6 A & O See Central of New Jersey Oct 10 1908 3%
Hocking Valley Ry— Stock common $11,000,000 _ 100 11,000,000 4 In 19083 & J Morgan & Co N \)(,Jan 18 1009 2%
Stock preferred non-cum (see text) subj to call at pai par _ 100 15,000,000 4 In 1908 J & J do do Jan 18 1909 2%
Columbus & Hocking Valley first mtge gold c* 76 1867 500 &c 1,401,000 49 A & O do do Oct 1 1948
Col & Tol 1st M gold ext 1005 (V 81 p 211)__S.c* 118 1875 1,000 2,441,000 4s F & A do do Aug 11955
Ohio & West Va 1st M (Logan to Pomeroy) c* 85 1880 1,000 1,584,000 7 M & N do do May 11910
First consolidated mortgage $20,000,000 gold Ce 346 1899 1,000 &c 14,486,000 4K gl & 1 do do July 11999
Car trusts gold $80,000 s-a (V 75 p 741). S 1902 1,000 560,000 4K gM & N do do May'09-May '12
Equip notes gold Ser A due$23,000 s-a 1907 1,000 368,000 4 F & A U.S. M. &Tr.Co., N.Y. A g'O0-Feb '17
do do Ser B due$48,000 s-a . __ 1907 1,000 768,000 4 F & A 15 Lincoln Trust Co., N. Y. To Feb 15 1017
do do Ser C due$37,000 s-a 1907 1,000 629,000 4 A & O Merch.L.& Tr.Co., Chic. To April 11917
do do Ser D due$20, 000 s a v 85 p 600) 1907 1,000 140,000 4 J & JFirst Tr.& S. Bk.. Chic. Ji ly '09-July '12.
do do Ser E due$25 ___ 1907 1,000 425,000 4 F & A Empire Trust Co., N. Y. Aug '09-Aug ' 17
do do Ser | of 1908 due $25,000 s-a.S.xc* 1908 1,000 450,000 49 F & A 15 Standard Trust Co, NY
Bonds of coal companies guaranteed. See Sunday Creek Cound er ‘“‘Indu strlals” '
To be issued and assumed under consolidation plan
Stock authorized $13,750,000 100 13,750,000
General Hen mortgage $30,000,000 gold. 5 1906 17,000,000 4g9g J & J July 11936
Kanawha & Michigan first mortgage____ Ce.c 164 1890 1,000 2,469,000 4.9 A & O central Trust Co N Y Apr 11090
HoosacTunnel & VVilmingt— IstM $250,000 authg.OB 25 1892 1,000 242,000 54 M & S Old Colony Tr Co Boston Sept 1 1922
Hous Belt & Ter— 1st M $5,000,000 g red 105 text.Ce 1907 1,000 See text 59 1 & J July 11937
Hous E & W Texas— 1st M gu p & 1by So Pac.-Un.c* 191 1893 1,000 2,199,000 54 M & N 120 Broadway New York May 1 1933
First mtge $3,000,000 gold not guaranteed............... 191 1893 1.000 801,000 59 M & N do do May 11933
Houston & Texas C RR— State of Texas pr lien Ist75m 75 1870 6 Annually
First mtge land grant g red 110 Int guar...Ce.c*&r 453 1890 1,606 2,755,000 5¢g J fc J 120 Broadway New York July 1 1937
Cons M land grant gold red at 110 Int guar..F.c*&r 453 1890 1,000 855,000 6g A & O do do Oct 11012
General mortgage gold Interest guar end--Mp.c*&r 453 1890 1,000 4,275,000 44 A & O do do Apr 11021
Waco & N W DIlv 1st M g $25,000 p m Ce.c*&r 58 1900 1,000 1,105,000 64 M & N do do May 1 1030
Austin & Northwest 1st M gold gu p & I__Mp.c’ &r 103 1891 1,000 1,920,000 5g J & 1 do do July 11941
Ft Worth & New Orleans 1st M (Wax to Ft Worth) 41 1895 1,000 709,000 6 T & J do do Dec 31 1925
OTex &N W 1st M guar So Pac (Gar to Wax)___ 12 1881 1,000 180,000 6 A & O 120 Broadway New York Oct 11911

on basis of $200 In bonds for each $100 stock. See urcular V. 72 p. 871 1908, gross, $100,524; net, $39,696; Int. and taxes, $18,793; dlv. (4%)>

1034, 1135, and application to list V. 73, p. 294, 903; V. 85, p. . i i
Eastern Igallvaay of anestc)nal—fThe Northern Dlv. $15, 0?10 OhOOdmt el ‘?f ;s;lg.,oti(o.,ib(%lz, 855lfr'p’_ $11212’333' Pres. 1. C. Blandy. Office, Greenwich,

1808 provides for extension built from Fosston, Minn., to the head of lake X .

navigation at Duluth, and also for future reqwrements Including the retire- GUATEMALA RY.—V. 78, p. 988, 1497: V. 79, p. 902; V. 86, p. 168.

ment of $4,700,000 1st 5s on April 1 1908. They are redeemable at 105 GUAYAQUIL & QUITO RY.—See page 72.

on three months' notice after April 1 1928. V. 66, p. 471. Montana GULF BEAUMONT & KANSAS CITY RY.—See Atch. Top. & Santa Fe

Central bonds cover several roads. (See adv. ''Chronicle” Dec. 12 1891 ) : ! | :
The Willmar & Sioux Falls bonds are endorsed with Joint and several GULF & INTER-STATE RY.—See page 172.

guar, of the Manitoba and Gt. Nor. companies. Further Issues mav be GULF LINE RY.—Owns Ashburn, Ga., to Bridgeboro, 32 miles; track-

made at $17,500 per mile for additional road. V. 56, p. 247. age, Ashburn to Worth, 6 miles; leases (to April 1 1953, with option to
Minneapolis Western first mtge. Is for $1,000,000. V. 60, p, 835. purchase) the Hawklinsvllle & Florida Southern, Hawklinsvllle to Worth, 44

. miles; total, 79 miles. Proposed line, will extend from Hawklnsvllle to

GENERAL FINANCES.—Total funded debt per_mile of main track pgalnbridge. Ga., about 130 miles, and extension projected from latter point
‘ﬁgfnllgnaz)j '”15%97%%”‘1;0? :Qﬁspugs';#;‘tnesggo I1n9018903(;5187743 V. 85, p. 1277. o the Gulf, about 100 m. Incorp. In 1907 and acquired the Flint River

In Oct. 1906 a contract was signed for a lease of the ore lands to the U S g&z)l(guslfs. A?f;ﬁléaa?égo)rszﬁjs?‘gg'ooghstfeondfafeusthoélz?:d’ :f}%?ao«oosgg yaenaé'
Steel Corp., to continue until the ore Is exhausted, unless the lease Is termi-  Treas. 'C. H. Reynolds, Sylvester, Ga.— (V. 85, p. 921; V. 86, p. 420.)
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy- P ! ! N . T ! . S :
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr m GULF & SHIP ISLAND RR.—(See Map.)—Owns from Gulfport, on
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In- Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m.; Columbia
crease each year until 8,250,000 Is reached. The Iron ore properties were div., Maxle to Mendenhall, 104.75 m. Branch from Saratoga to Laurel,
transferred to Louis W. Hill, James N. Hill and Walter J. Hill as trustees 41.75 miles; total, 307 miles. Important harbor Improvements have been
the 1,500,000 shares of beneficial Interest In the trust equal to the number of ~constructed at G“”PO”- Including an extensive system of docks, piers, &c.;
shares of stock held being Issued Dec. 1906 to Great Northern stockholders, also a channel 7 miles long extending to deep water.

The glrofittstfr:'orrétthf‘ Irﬂn pro}gertifes, after. firstthdeducttin%hthg 8[(()(:4 perL t?(ri STOCK.— Capital stock, $6,000,000 (par of shares, $100), all outstanding.
ayable to the . Northern Ry. for carrying the ore to the docks on Lake o N
§uperlor.wlll be distributed along with any profits from other ore leases 19[?8I\(/1|IVE:dEe’r\llstswe$epI;ilelfelrgrcetai toVJuE;y JbQOB 4% yearly (Q.-J.) In Oct.
at least once a year to the holders of the trust certificates. See V 83 i !

p. 818, 969, 1228, 1290; V. 84, p. 635, 693, 749, 996; V. 86, p. 855. First BONDS.— Of the first 5s ($5,000,000 authorlzed) $4,084,000 are out-
dlv. on ore certs.. $1 nor share, nald Sent. 16 1907: March 16 1908 si* standing, remaining $16,000 being reserved to retiré a like amount of old
Sept. 1908, none declared. V. 87, p. 740, 036. bonds still outstanding. A yearly sinking fund of 1% of bonds outstand-

» ing, which became operative Jan. 2 1905, may purchase bonds at not
‘Gross, $26,669,011;'net, $12 034 887  exceeding 110, but the latter cannot be drawn; bonds so purchased to be
Gross, 29,916,675; net, 12,142%207  gpt alive In the sinking fund as an Investment. On June 30 1008 $210,000

EARNINGS.3-5 mos. 11908»
July 1 to Nov. 30.

REPORT.— For 1907-08 In V. 87, p. 1083, 1154, 1164; 1125. bonds were In the sinking fund. See V. 74, p. 426, and application to list
. 1906-07. 1907-08. V. 74, p. 1257: V. 81, p. 264. The mortgage gold 6s of 1908 ($1,000,000)
Average miles operated. 6,362 Issued to partly defray the cost of 60 miles of road mature $250,000 yearly

6,594
$11,189,553 In 1909 and 1910 and $500,000 In 1911, secured on the entire property,
42,231,322 40,311,420 subgect to the flrst refunding 5s. V. 86, p. 547, 1100. Car trusts June 30
808,580 5'711'099 $379,8

Passenger earnings.
Freight
Mall,” express, &c

Other than trans 178 309 217,560 REPORT. —Report for year ending June 30 1908 was In v 87. p_ 1354,
Gross operating revenues. .$56,267,137 $54 429 632 $2, 066 328 $333t7'55 O$t2$r0I6n4(: 55:36?{35357 del?'fa;?r;%%.
Net operating revenue ..$20,631,633 $18[271 [577 Y 483 545 673,318 26,820 382,672 sur.317,472

Pres., J. T. Jones Buffalo, N. Y.—(V. 87, p. 936, 1364.)

Gross corporate Income *20 164 477 h .
Rentals paid - - v $1347 436 GULF TERMINAL CO., MOBILE.— Owns union_passenger station and
Bond INTEreSt aCCrUEd ..ooeeeeeceeeeeeeeeees eereeeereeresrrsseanes oa 3'670'865 approaches at Mobile. Ala., leased by the Southern Ry. and Mobile & Ohio
Guaranty of Kootenay Ry. & Navigation deb. stock Interest” *155'862 RR., which own the stock and guarantee the bonds Jointly and severally,
Interest aerrued on subscriptions for $60,000,000 add’l stock 2038 427 Principal and Interest, by endorsement. Franklin Trust Co., New York, Is
Dividends 0N STOCK, 70 coeereerireeieeisiseeseeesssesesseesessesessssesessens sesesesnns 10483 055 Mortgage trustee. V. 84, p. 50.

HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20

Ba(l)ellg(éeastlrsansferred to fund for permangé (I)r;'pts %gr;EneOVéals $12961§380§32 mites. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati

Average miles operated 5 982 5 006 5 733 New Orleans & Texas Pacific Ry., but Is operated separately. V. 76, p.

Grossgearnln s PEFATEC e $55.144 402 $51,276,280 $43.526 088 157. In 1907 a dividend of 4% was paid from accumulated surplus.

Net rnin 9 20’530'703 23'651’761 21567 239 Stock, $600,000. Year to June 30 1007, gross. $111,658; net, $34,240;
et earnings : 9,530, 0351, 21,567,2 charges, $23,545; balance, surplus, $10,695.—IV. 76, p. 212.)

OFFICERS.— Chairman, James J. Hill, St. Paul; Pres., Louis W Hill RTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to

. i . , HA

l%lti.cf?slls“’NZde'.-?réaRs. L.nEaAr\;Isr}gtSDgé Sg VS'B'“'IDV"e?e%‘ta%daﬁlsskszzeaszé’%ng' Rhineclitl, N. Y., 110 miles, and branch 14 miles. Leased till Aug. 1940
Asst. Treas.. N. Terhune New York 6fficey32' Nassau St : . to Central New England Ry. (now controlled by New York New Haven &
- o . A | . ! . Hartford RR.), the rental paying charges and 2% per annum on the stock,

s Directors—J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Wm R f which $1,640,000 d by | V. 83, 213, 1290.

Begg, R. 1 Farrington, H. W. Cannon. Samuel Thorne. Louis W Kkill' ot whic owne y lessee.— ( P )
Wm. B. Dean.— (V. 87, p. 1164, 1533, 1664; V. 88, p. 100. HAVVKINSVILLE & FLORIDA SOUTHERN RY —Worth to Hawklns-
ville, Ga.. 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1
GREEN BAY & WESTERN RR.— Road owned from Green Bay WIs ' 1952. with option of purchase. V. 84, p. 1247. Stock, $100,000,
to Marshland. Wils., 209 miles; branches, 13 m.; trackage to Winona, 4 ni' acquired In April 1904 by Georgia Southern & Florida, which guarantees
HISTORY.— A reorganization June 5 1896 (per plan InV. 61, p 471) or bonds (see table above), principal and Interest. Year endlng June 30 1007,
Green Bay Winona & St. Paul, foreclosed. Protective comm., V. 84, p. 220 gross, $55,174; net, $8,247; total deduc., $13,542: bal.. def., $5,295,

SECURITIES.—There are no fixed charges on the property other than Pres.. S. F. Parrott; Treas., W. P. Hopper, Macon, Ga_(v 84, p. 1247)

taxes, nor can any be placed thereon, or the property be sold or leased HIBERNIA MINE RR.—Owns from Rockaway, , to Hibernia

without consent of 75% of stock. Class A debentures are entitled to 2'A%  Mines, N. J., 4K m. Leased to Cent, of N. J. In 1890 for $12 000 per ann.

Interest, If earned, then common stock to 2 K % . then the two share ratably HOCKING VALLEY RY.— (See Map.)— This company owns main line

but after 5% has been paid_on both, class B bonds are entitled to all surnlus from Pomeroy, O., to Walbridge, O., 250 miles, with trackage (Penn. RR.

earnings. See V. 61, 0. 471. p System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonvllle,
DIVIDENDS.— 1°98. '99. '00. '01. '02. . 05 08 &c., 73 miles; leases Wellston & Jackson Belt, McArthur Junction to Jack-

Class "A” deben %\ 2> 2K 2K 3 4 4 5yearly son, 18 milts; total, 347 miles; second track, 18 miles.

Stock____ % j___ IK 2K 3 4 4 4 5 yearly HISTORY, &c.—Successor Feb. 25 1890 per plan V. 68, p. 231, of
On class “ B” debentures > % paid Feb. 1 1908. V. 86. p. 229. Columbus Hocking Valley & Toledo Ry., foreclosed. The coal lands, from
REPORT for year ending Dec. 31 1907, In V. 86, p. 853. which the bulk of the business Is derived, aggregate about 20,975 acres,

cal. Gross  Met over Div. on Dividend Div. on Balance and are covered by the consolidated mort %e In 1899 acquired control of

Year. Earns. Dep..&c. Deb. “A”s. n Stock. Deb. "B"s. Surplus' Toledo & Ohio Central Ry. (which se% purchase of entire Issue of

1907 $666,838 $201, 577 5)$30 000 5)$125 000 (K)$35,000 $14 577 $8,421,000 Middle States Construction Co. collateral 3s. which are secured
1900 636.121 160, 894 (58 ooo (58 000 5,394 by deposn of the entire stock of the Toledo & Ohio Central Ry , except

DIRECTORS.—S. S. Palmer, Pres.: Mark T. Cox, Sec. and Treas. 40 $54,100 common and $11,600 preferred (See V. 69, p. 1345); but that road
Wall St.; C. Ledyard Blair, J. A. Jordan, W. J. Wilson.— (V. 86. p. 853.) Is operated separately. See STOCK below.

CONSOLIDATION PLAN.— A plan for consolidation with the Kanawha

GREENE RR.—Owns road from Chenango Forks to Greene, N. Y. 8 ¢ \richigan Ry. In V. 83, p. 271, 323, contemplates the retirement of the

miles. Leased to Delaware Lackawanna & Western for term of charter for
6% on stock. Capital stock, $200,000: par. $100. The $200,000 7% bonds ,gﬁ,fegg/gdnﬁggfgaggd tp‘ia%’%aeﬁ”’)?eda%; o I Sbie above V“g%”f,"" speral