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TH.E MUTUAL LIFE 

INSURANcE·CoMPANY OF NEw ·YoRK 

Abstract of Statement December 31, 1907. I.· 

Income for Year 1907 

Paid to Policy-holders during year -

Leg~l Reserves, etc. 

$8.I > I 74,473 5 
43,651,120 96 . 

Contingency and Dividend .Funds 

Assets -

428,335, 249 6 

65,84 1 ,77 1 7 
494, I 77,02 I 

- I ,452 ,7 52,408 
2,886,815 

Insurance in Force 

Annuities in Force ..;_ 

During its existence of sixty-five years, this Company has paid back to its memlie -

I t..,; 

ship-from the funds accumulated for their benefit-more than 

$783,000,000. 

Notwithstanding the distribution of this vast sum, it 
has accumulated for the benefit of its membership assets exceeding 

$494,000,000. 

For information as to p1ans and rates, apply to the 

HEA.D OFFICES OF THE COMPANY, 

34 NASSAU STREET, NEW YORK 
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LEE, HIGGINSON & · CO. 
44 ST.A.TE STREET, BOSTON 
CHICAGO OFFICE - - THE ROOKERY 

Investment Securities 

Letters of Credit 

Foreign Exchange 

MEMBERS 

Boston, New York, Philadelphia and Chicago 
Stock Exchanges 

KOUNTZE BROTHERS 
BANKERS 

Securities for Investment 

We are offering and recommending Railroad 
and Municipal Bonds suitable for Individuals, 

Trustees and Savings Banks. Our list may be 
had upon application. 

We also buy and sell Government Bonds 

and execute orders in other securities for the 
usual commission. 

Accounts of Corporations 

Firms and Individuals solicited, interest allowed 

, on deposits. 

Make Loans against approved collateral. 

Letters of Credit 
To those about to travel abroau we shall be 

pleased to send our Booklet describing the 
method of issue as well as the advantages of our 
Letters of Credit. 

We buy and sell Foreign Exchange. 

Collections 
We have unexceptionable facilities through a . 

large list of active correspondents, both Foreign 
and Domestic, including those in Cuba, Porto 
Rico, and the Philippines, by which we are 
enabled to make collections promptly and at the 
minimum of cost. 

Transfer of Funds made by cable, mail or 
telegraph to all parts of the world. 

BROADWAY & CEDAR ST., NEW YORK 
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The Canadian Bank of Commerce 
H EAD OFFICE, TORONTO. 

CAPITAL 
RESERVE 

PAID UP, 
FUND 

$10,000,000 
$5,000,000 

British Columbia 
and Yukon. 

Cran brook , 
Creston , 
Dawson, 
Fernie, 
Greenwood, 
Kamloops, 
Ladysrruth, 
Mission City, 
Nanaimo, 
Nelson, 
New Westminster, 
Penticton, 
Prince Rupert, 
Princeton, · 
Vancouver, 

(3 offices) 
Victoria, 
White Horse, 

Western Prov. 
Bawlf, 

NEW YORK , 

WM. GRAY AND H. B. WALKER, AGENTS, 

Brandon, 
Calgary, 
Canora, 
Carman, 
Claresholm, 
Crossfield, 
Dauphin, 
Drinkwater, 
Durban, 
Edmonton, 
Elgin, 
Elkhorn, 
Gilbert Plains, 
Gleichen, 
Grandview, 
Granum, 
Hardisty, 
High River, 
Humboldt, 
Innisfail, 
Innisfree, 
Kamsack, 
Kenvllle, 

NO. 16 EXCH ANGE PLACE, NEW YORK. 
BRANCHES OF THE BANK IN CANADA. 

Kinistino, Stavely, Brantford, 
Langham, Stony Plain, Cayuga, 
Lanigan, Strathcona, Chatham, 
Lashburn, Swan River, Cobalt, 
Lethbridge, Treherne, Collingwood, 
Lloyd minster, Vegreville, Dresden, 
Macleod, Vermilion, Dundas, 
Medicine Hat, Vonda, Dunnville, 
Melfort, Wadena, Fort Frances, 
Moosejaw, Watson, Fort William, 
Moosomin, Wetaskiwin, Galt, 
Nanton, Weyburn, Goderich, 
Neepawa, Winnipeg, GuelJ?h, 
Nokomis, (9 offices) Harrulton, 
North Battleford, Yellowgrass, Kingston, 
Pincher Creek, Latchford, 
Ponoka, Ontario and Lindsay, 
Portage La Prairie, Quebec. London, 
Prince Albert, Ayr, Montreal 
Radisson, Barrie, (3 offices) 
Red Deer, Belleville, Orangeville, 
Regina, Berlin, Ottawa 
Saskatoon, Blenheim, (2 offices), 

IN CREAT , BRITAIN. 
LONDON : 2 LOIIBARD STREET, E. 0 . 

IN THE UNITED STATES 

Paris , 
Parkhill , 
Parry Sound, 
Peterboro , 
Port Arthur, 
Port Perry, 
Quebec, 
Rainy River, 
St. Catharines, 
Sarnia, 
Sault Ste . Marie, 
Seaforth, 
Simcoe, 
Stratford, 
Strathroy, 
Toronto 

(10 offices) 
Toronto Junction, 
Walkerton, 
Walkerville, 
Waterloo, 
Wiarton, 
Windsor, 

Wingham, 
Woodstock, 

Maritime Provinces 
Alber ton, 
Amherst, 
Antigonish, 
Barrington, 
Bridgewater, 
Charlottetown, 
Halifax, 
Middleton, 
Montague, 
New Glasgow, 
Parrsboro, 
St. J ohn, 
Shelburne, 
Souris, 
Springhill , 
Summerside, 
Sydney, 
Truro, 
Windsor, 

SAN FRANCISCO, O.A..L. , 
(2 offloes) 

P ORTLAND, ORE., S EATTLE, WA.SH. , SKAGWAY, ALASKA 

BANKERS IN CREAT BRITAIN. 
THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK, Limited) 

THE UNION OF LONDON & SMITHS' BANK, Limited. 

CORRESPONDENTS. 
Belgium-- Ba-nque D'Anvers. France- Credit Lyonnais. Germany-Deutsche Bank. Holland-Disconto 

Maatschappij. India, China, Japan and Philippine 181and8-The Chartered Bank of India, Australia and 
China. Australia and New Zealand-Union Bank of Australia, Limited ; Bank of Australasia. South Africa-­
Bank of Africa, Limited ; Standard Bank of South Africa, Limit ed. 

Sterling a.nd Continental Excbangt• a n d Cable Transf'ers. Commercial and Traveler8' C'redlt8 
Collections made at all points. Banking and Exchange business of every description 1ransacted with Canada. 

BRO\A/N BROTHERS & CO., 
PHILADELPHIA, 

4th and Chestnut Sts. 

NEW YORK, 
59 WALL ST. 

AND 

BOSTON, 

60 State St. 

ALEX. BROWN & SONS, Baltimore and Calvert Streets, Baltimore. 
ALL CONNECTED BY PRIVATE WIRE. 

Members of the New York, Phlladelphla , B o11ton and Baltimore Stock Exchange•. 

Investment Securities. 
International Cheques Certificates ot Deposit. 

Bills of Exchange Bought and Sold. 

Commercial Letters of Credit and Travelers' Letters of Credit issued, available in all 
parts of the world. 

Collections made on all points; Telegraphic Transfers of Money made between this 
Country and Europe. 

Deposit AccountiS of Banks, Bankers, Firms and Individuals received upon 
favorable terms. 

BROWN, SHIPLEY & Co., LONDON, 
Founders' Court, Lothbury, E. C., 

AND, F OR THE CONVENIENCE OF TRA. VBLEBB, 

123 Pall Mall, 8. W. 
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Wm. A. Read & Co. 
Bankers 

Members of •the New York and •Boston ·Stock Exchanges 

Investment Securities 

Deposits received and Interest allowed on Balances, 
subject to draft at sight 

Commission orders executed in all the principal markets 

25 Nassau Street, New York 
BOSTON BALTIMORE CHICAGO 

43 State Street 203 East German St. 205 La Salle Street 

T. 'N. STEPHENS & CO. 
·BANKERS 

2 WALL STREET, - NEW- YORK 

Investment Bonds 

INTEREST ALLOWED .ON ACCOUNTS OF CORPORATIONS, FIRMS AND lNDIVIDUALS, 
SUBJECT TO CHECK AT SIGHT 

G E ORG E L EA3K. J ULIAN W. ROB BINS. E DWIN .M . L EASK. 

GEORGE LEASK & CO., 
lllm'1BHR8 OF THE NE\V YOR·K. S'r.OOK EX(,.HA.NGE, 

Bankers, 
37 WALL STREET, N:EW YORK. 

Stocks, BClnds and Investment Securities Bought and Sold on Commission. • 

INTEREST ALLOWED ON BALANCES, SUBJE·CT TO 'DRAFT. 

DEALERS IN COMMERCIAL PAPER 
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LA THAM, ALEXANDER & Co., 
BANKERS AND COTTON COMMISSION MERCHANTS, 

Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

MEMBERS OF THE NEW YORK STOCK AND COTTON EXCHANGES. 

Stocks, Bonds and Government Securities bought and sold on commission. Accounts of banks, bankers, merchants 
and individuals received, and Interei;t allowed on Daily balances, subject to check at sight. 

Contracts for cotton for future deli very bought and sold on commission. 

!\IA YNA.RD 0. EYRE, JAMES WHITELY, l 
M. R. CAMPBE LL, ) Specials. 

MILTON J. WHITELY. 
WILLIAM A . JENNINGS. 

PRINCE & vVHITEL Y, 
BANK.ERS AND BROKERS, 

No. 52 Broadway, New York, 
AND 

IS CENTER STREET, NEW HAVEN, CONN. 

All Classes of Railway Stocks, also Grain, P rovisions and Cotton, Bought and Sold 
on Commission. 

INVESTME?-J"T SECURITIES A SPECIALTY. 

Direct Private Wires to Boston, New Haven, Chicago, Pittsburgh and Richmond, Va. 

W. EUGENE KIMBALL. LEEDS JOHNSON. 

EST AB LISH ED 1865. 

R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 

MEMBERS OF THE NEW YORK STOCK EXCHANGE . 

7 NASSAU . STREET, NEW YORK, 
(HANOVER BANK BUILD ING.) 

WILLIAM FAHNESTOCK, THOMAS J. MUMFORJ>. ROBERT B. DODSON, 
Member of the New York Stock Exchange. 

FAHNESTOCK & CO., 
BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK. 

BGND DEPARTMENT, 
J.AOOB ZELLBB, :Manager. 
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MOORE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

Members of the New York Stock Exchange. 

J. S. & R. D. FARLEE, 
, MEMBERS· OF . THE NEW YOR.K STOCK EXCHANGE, 

No. 1 I Wall Street, New York. 

BROKERS AND DEALERS IN INVESTMENT BONDS, 
STATE, MUNICIPAL AND APPROVED RAILROAD BONDS. 

On hand/or Immediate Delivery, Suitable/or Savings Banks, Trust Funds and other Conseri,ative Investments. 

CORRESPONDENCE SOLICITED. 

SIMON BORG & CO., 
BANKERS, 

NO. 20 NASSAU ST REET, NEW YORK, 
MEMBERS OF THE NEW YORK STOCK EXCHANGE. 

HIGH-GRADE INVESTMENT SECURITIES 

For Trust Estates, Institutions, Savings Banks and General Investors. 

Special Lists Upon Application 

H. N. -W-H ITNEY & SONS, 
BANKERS AND BROKERS, 

~o. 17 BROAD STREET, NEW YORK. 
<MILLS BUILDING.) 

MEMBERS OF NEW YORK STOCK EXCHANGE. 
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MISSISSIPPI VALLEY TRUST COMPANY 
ST. LOUIS. 

Capit~I, Surplus and Profits, $8,500 ,000 

AUGUST BELMONT & CO., 
.BANKERS, 

NO. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 

Messrs. ROTHSCHILD, 
LONDON, PARIS A.ND VIENNA. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

AVAILABLE IN ALL PARTS OF THE "WORLD. 

Draw Bills of Exchange and make Telegraphic Transfers to 
EUROPE, 

Cuba, 
the other West hidies, 

Mexico and California. 
Execute orders for the purchase and sale of Bonds and Stocks, 

CUYLER, MORGAN & CO., 
44 PINE STREET, NEW YORK. 

Accounts and Agency of Banks, Corporations, firms and individuals _received 
on favorable terms 

Dividends and interest collected and remitted. 
Act as scents for corporations in paying coupons and dividends; also as transfer 

a&ents. 
Bonds, Stocks and Securities bought and sold on commission at the Stock 

Exchange or elsewhere. 
Sterlin& Exchanie and Cable Transfers bouiht and sold. 
Represent Land Mortgage Companies both as Financial Agents and in 'the care 

of Investments, either Mortgaies or Real Estate. 

DRAW ON BRITISH LINEN BANK LONDON , 
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FISK & ROBINS·ON 
BANKERS 

35 Cedar Street 
NEW YORK 

28 State Street t 35 Adams Street 
BOSTON CHICAGO 

Members New York Stock Exchange · 

INVESTMENT DEPARTMENT 
UNITED STATES BONDS and other investment securities bought and soW. List of 

current o:ff erings suitable for Savings Banks and Trust Funds sent on application. Orders on 
New York Stock Exchange and in sound and marketable unlisted. securities ~xecuted on 
commission for cash. 

BANKINC DEPARTMENT 
DEPOSIT ACOOUNTS of Corporations, Firms and Individuals received subject to sight 

draft. Certificates of deposit issued payable on demand or at a stated date. Interest allowed on 
daily balances and on money deposited pending. investment. 

FISCAL ACENCY 
ACCOUNTS for the payment of bonds, coupons, dividends, etc., and for the transfer and 

registration of securities received from municipal, railroad and other corporations. 

We would direct special attention to the securities of the following companies, information 
concerning which may be found in the Railway Section at the end of thia book on the pages 
indicated: 

BUFFALO Sc SUSQUEHANNA RAILWAY-Pages 26 8c 27 
BUFFALO Sc SUSQUEHANNA IRON -Pages 156 & 157 
QULF Sc SHIP ISLAND RAILROAD -Page 68 
KANSAS CITY VIADUCT Sc TERMINAL-Pages 76 Sc 83 

KEYSTONE TELEPHONE COMPANY-Page 164 
LOUISIANA Sc ARKANSAS RAILWAY-Page 82 
NEW ORLEANS CREAT NORTHERN-Pal!'esl00&I0I 
ST. L, ROCKY MOUNTAIN Sc PACIFIC-Paves 124& 125 

F. J. LISMAN & CO., 
Members New York Stoek Exchange 

NO. 30 BROAD STREET, NEW YORK 

Investment Securities 

Sa£ e Steam Railroad Securities, 

Paying from four to six per cent, constantly on hancl 

Safe Coal Co. Bonds, paying from 5% to 7 % 

Detailed des.criptions on application 

We revise the CHRONICLE Quotations for unlisted Steam 

Railroad Securities ar .1 solicit correspondence on this subject. 

TILUHON681 

279t, 27911 27H B.PlOAD. 

CAILE ADDRlllh 

FAl\B!'lANO. NEWi YORK 

LIEelift AND HARTFIEl.08 WALL STREET CODES 
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T. ·· A. ·McINTYRE & ·Co. 
71 ijROADWAY, ' NEW YORK. 

Dember, of New Tork Stock Excbana-e 

Government, Municipal and Raz/road Bond.r: 

BRA.NOH OFFICES: 

145 Adams Street, CHICAGO Hi Congress Street, BOSTON. 

BALTIMORE MD, ALBANY, N. Y. SYRACUSE, N. Y. ROCHESTER, N. Y. BINGHAMTON N~ Y. 

A. M. KIDDER & co __ 
BANKERS, 

18 WALL STREET, NEW YORK. 

Transact a General Banking Business, including the Purchase and Sale of Stocks 
and Bonds for Cash 

BUY AND SELL 

INVESTMENT SECURITIES. 

ARTHUR 0. SLAUGHTER. FRANK W. THOMAS. PHILIP W. SEIPP. 

A. Q. SLAUGHTER & CO., 
BROKERS~ 

r 
New York Stock Exchange, 
.New Yo.rk Produce Exchange, 
New York Cotton Exchange, 

MEMBERS: 1 New York Coffee Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 
St. Louis Merchants' Exchange. 

139 MONROE STREET, NEW YOR~ LIFE BUILDING, CHICAGO. 

HIGH-CLASS INVESTMENT SECURITIES. 
PRIVATE WIRES TO NEW YORK, BOSTON, PHILADELPHIA AND OTHER PRINCIPAL POINTS, 

BERTRON, STORRS & GRISCOM 
BANKERS 

Land Title Building, PHIL.A.DELPHI.A. 40 Wall Street, NEW YORK 

INVESTMENT SECURITIES 

High-Grade Steam and Street Railroad, Gas and Electric-Light Securities, 

Netting from 4 to 6 p_er cent. 
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HENRY W. SHOEMAKER. T. TOWAR BATES, WILLIAM F. WHITEHOUSE, 
MutBER N. Y.·. ST<>CK

1 
EXQH~lt, E MEMBER N. Y. STOCK EXCHANQE 

SHOEMAKER, BATES & CO., 
BANKERS, 

MEMBERS NEW YORK STOCK EXCHANGE 

37-~3 WALL STREET, NEW YO.RK . 590 FIFTH AV_ENUE, 

205 LA SALLE STREET, CHICAGO 

Investment Securities. 

PARKINSON & BURR, 
· 53 STATE STREET, 

BOSTON. 

7 WALL STREET, 

NEW YORK. 

MEMBERS OF THE BOSTON AND NEW YORK STOCK EXCHANGES. 

INVESTMENT S ECU R ITI ES, 

. 
BRIGHT, SEARS· & CO., 

BANKERS AND BROKERS, 

53 State Street, BOSTON. 65 Merrimack Street, LO WELL. 

MEMBERS OF BOSTON STOCK EXCHANGE, 

Connected by Private Wires with members of New York Stock Exchange. 

COMMISSION ORDERS EXECUTED IN ALL MARKETS 

Knauth, Nachod & Kuhne 
' BANKERS~ 

NEW YOR K LEIPZIG 
MEMBERS OF NEW YORK STOCK EXCHANO£, 

.- .• 

LETTERS OF CR~DlT. TRAVELERS' CHECKS. 

INVESTMENT SECURITIES. 
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MAITLAND, COPPELL & CO., 
52 WILLIAM ST., NEW YORK. 

TRANS.A.CT A GENERAL BANKING BUSINESS . 

.ALLOW INTEREST ON DEPOSITS SUBJECT TO CHEQUE 

. EXECUTE ORDERS FOR INVESTMENT ·SECURITIES. 

A.Cf AS A.GENTS OF OORPOBA.TIONS A.ND NBQOTUTE .lND ISSUE LOANS. 

BILLS OF EXCHANGE, 

TELEGRAPHIC TRANSFERS 

AND LETTERS OF CREDIT 

-ON-

The Union of London & Smiths Bank, Limited, London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico, Mexico, and its branches. 
Banca Commerciale Italiano, Genoa, and its branches. 

AGENTS OF THE BANK OF AUSTRALASIA, BRITISH GUIANA BANK, ETC. 

United States Bonds, 
Railroad., Mu.:nioipal 

AND OTHER 

Investment Securities. 

HARVEY FISK & SONS, 
NEW YORK, 62 Cedar Street 

PHILADELPHIA, repre1ented by 
JAMES H. 'CHAPMAN, 

421 Chestnut Street. 

CHICA.GO, Il.,L., repreaented by 
__ _ D. ~. DRA~, 

4:14: Continental Nat, Bank Blq 

OUR LIST OF INVESTMENT SECURITIES Sl!:NT ON APPLICATION 
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THE FINANCIAL 

Fi::n..a::n..ce:, Oo:rn merce·, 

Railroads. 

A.::n..::n.. u..al - Feb. 1908 

WILLIAM B. DAN A COMP ANY, 
PUBLISHERS OOMMERCI.AL & FIN.A.NCI.AL CHRONICLE, 

PINE STREET, CORNER OF PEARL STREET, NEW YORK. 

Entered aooordlng to Attof OongreH, in the yfar 1£08, by WILLTAH B. D.uu C0llll'.l1'Y, in offl.oe ot Librarian of Congreu, Waahlngtou, D. 0. 
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VOLUME AND COURSE OF TRADE. 
ANNUAL · AND MONTHLY RESULTS. 

RETROSPECT OF 1907. 

The year 1907 began in prosperity and ended in de­
pression. In this it confirmed the expectations-we 
might almost say the predictions-of close observers, 
expressed durii1g the course of the year or before its 
beginning. It has been said of the panics of the past 
that generally they came unawares. Such a statement 
certainly cannot be made concerning the tremendous 
firianoial upheaval which ·occurred in 1907, and which 
will always · distinguish that year as one of the most 
disastrous of its kind in the country's history. 

· Whatever may be said of the contributory influences, 
no competent student of affairs can deny that the con­
trolling element in the financial revulsion which came 
fu October and November was the tremendous shrink­
age in security values which had been steadily going on 
for a period of nearly two years, and 'the complete loss 
of confidence in the financial world result ing from that 
circumstance and from the· legislative and govern­
mental assaults upon the railroads, upon corporate 
activity generally and upon capital and accumulated 
wealth. It was recognized when the year opened by 
those whose business it is to watch the course of the 
markets that ~he situation was gradually becoming 
acute. The railroads, the country's industrial force, 
were in need of new supplies of capital for their exten­
sion and development, but could not borrow except on 
onerous terms; and some of them, with credit never 
of the very best, could not borrow at all. The reason 
was that various new enactments, Federal and State-­
more particularly the Hepburn Rate Law of 1907 and 
the New York insurance legislation of the same year~ 
had greatly changed the old state of things, while re­
peated increases in wages and enhanced prices for 
everything needed in the operation -of a railroad came 
in still further to complicate affairs. In brief , the 
future of railroad properties was in doubt , t he long 
antecedent ciecline had made investors timid, and, as 
there was no abatement of the spirit of hostility which 
had already done so much damage, investors began to 
lose faith altogether. 

In their dire extremity the railroads began to have 
recourse to the issue of short-term obligations; and 
no feature of the financial history of 1907 is so con­
spicuous as the extent to. which this expedient was 
employed. Even the strongest and best-managed 
roads, those of highest credit, were forced to employ 
this means to relieve their financial necessities. We 
may refer, for illustration, to the $50,000,000 three­
year 5% notes issued in January on behalf of the New 
York Central and its subsidiary properties and to the 
$60,000,000 three-year 5% notes placed by the Penn­
~ylvania Railroad in February. But this at best was 
only a palliative, not a remedy. As the year pro­
gressed it' · became more and more difficult to raise 
money, even on the basis of short-term obligations, 
one reason being that the continued shrinka-ge in 
security values was so greatly impairing the resources 
and the strength of fin'ancial institutions and capitalists 
and men of means, that it was not possible for these-

to extend assistance in the way so frequently done in 
the past, even if they had desired. Investors held 
aloof for the reasons already stated. 

One would have supposed that such a situa~on 
would have made those high in authority cautious­
would have induced them to pause and see whither 
the new policy was leading. On the contrary, they 
determined to go ahead regardless of consequences . 
In a word , the country, as far as these governmental 
agencies are concerned, proceeded headlong towards 
destruction-and with its eyes wide open. That' this 
is not an exaggeration, bear in mind that, though the 
climax did not come until October in a financial catas­
trophe which shook the ·whole world, as early as the 
previous March the man for whose. rescue work at the 
critical moment the country is so much indebted paid 
a visit to President Roose:7elt at Washington and tried 
to acquaint him with the dangers of the situation . 
Mr. Morgan on that occasion, it may be remembered , 
sought, entirely unsolicited, to get the President to 
call in consultation the heads of the leading railroad 
systems of the country. The conference he tried to 
arrange between these railroad president15 and the 
President never took place, apparently because Mr. 
Roosevelt was determined not to modify his policy 
and the railroad presidents did not want to appear as 
suppliants before him. Only a few days after this 
there came that tremendous collapse in prices on the 
Stock Exchange which alone would have made 1907 
memorable, even if it had not been followed by more 
serious events later in the year. 

Let anyone read the narrative of the events of the 
year as given at such great length in our monthly 
summaries on succeeding pages and he will see how, 
step by step, month after month, as if ,;v'i.th malice pre­
pense, we proceeded towards the inevitable goal-dis­
aster. Never before have cause and effect been so 
closely related. Never before has the connection been 
so direct and palpable. Mr. Roosevelt's own efforts 
were reinforced by those of his Cabinet Ministers and 
the work of the Federal Government was supplemented 
by that of the several State governments and legisla­
tures. In January and February the Inter-State Com­
merce Commission was stirring up things in connection 
with its investigations of the so-called Harriman roads, 
and several of-the States began that movement toward 
the enactment of 2-cent-a-mile passenger rate laws 
which later assumed such tremendous dimensions. In 
March Gov. Hughes's Public Utilities Bill began to 
play a prominent part in affairs, and after Mr . Mor-· 
gan's fruitless efforts and the occurrence of a semi­
panic on the Stock Exchange, the President was be­
seeched by financial men to make some kind of an as­
suring statement with reference to his policy that 
would tend to relieve apprehension. On April 1 Mr. 
Roosevelt finally authorized a public declaration 
which was to the ·effect that he had nothing new of mo­
ment to say concerning railroad affaiTs, and that he 
would not in the future deviate one hair's bre·adth from 
the course he had pursued in the past. The disposition 
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of all the executive officials at Washington was to 
treat the disturbance in the stock market as having 
been engineered by Wall Street. 

In May the financial public again looked forward to 
something encouraging from the Pre3ident-hung on 
his prospective utterances-but the Decoration Day 
speech proved as disappointing as previous remarks. 
In June Mr. Roosevelt delivered two addresses at the 
Jamestown Exposition at Norfolk in which he took oc­
casion mainly to declare renewed adherence to radical 
notions, advocating an income tax, progressive in­
heritance tax, the employers' liability for damages to 
employees, &c. At the same time the legal depart­
ment of the Government began suit against the anthra­
cite coal roads. In July Attorney-General Bonaparte 
announced his new policy with . reference to actions 
against so-called trusts, saying he would hereafter ask 
for the appointment of receivers who would then pro­
ceed to bring about a dismemberment of such combi­
nations. In the same month there came the conflict 
of authority between the State and Federal courts in 
several of the Southern States in the effort to compel 
the railroads to put into effect new rate laws imposing 
non-compensatory rates upon the carriers. The ac­
tions on the part of State officials, not only in the South 
but in many other portions · of the country, were an 
exceedingly disturbing feature nearly all through the 
year, and perhaps the most remarkable fact was the 
number of States that sought to deny access to the 
Federal courts to railroads and other corporations, on 
penalty of exclusion from the State if suits were taken 
into the United States courts. The revoking of the 
license of the Southern Railway by the State authori­
ties in Alabama on Aug. 2 was based on an enact­
ment of that kind. 

At this juncture, things were rapidly approaching a 
crisis; and of all the months of the year, aside from 
October, August was perhaps the most noteworthy. 
The series of adverse developments in that month was 
simply overwhelming. Another break in the stock 
market occurred, hardly less serious than that of March, 
and carrying prices even lower than on that occasion. 
Besides the troubles of the railroads with the authori­
ties in the various Southern and Western States, the 
celebrated $29,000,000 fine against the Standard Oil was 
announced. Arrangements were also under way for 
calling a convention of the Attorneys-General of the 
different States with a view to determining upon a 
concerted plan of action in trust prosecutions. At­
torney-General Bonaparte, on his part, spoke to news­
paper men of there being "a big covey of game," and 
saying he proposed to land a bird or two. Aug. 19 
came the speech of Secretary of War Taft and Aug. 20 
the very notable address of President Roosevelt at 
Provincetown, in which he attributed the financial dis­
turbances in Wall Street to "certain malefactors of 
great wealth," who, he charged, were engaged in at­
tempts to discredit his Administration. 

In the foregoing we have alluded mainly to the more 
conspicuoUB of the disturbing events and influences of 
the year, in order that the reader might see how we 
were paving the way for the inevitable disaster which 
came with such overwhelming force in O~tober and 
November. It should be distinctly remembered that 
there WW!! no erop failure (though the crops were not 
of the extraordinary magnitude of those of 1906) or 
other calamity of nature. It was the acts of man that 

were working destruction, which was now proceed­
ing at an accelerating pace. It only needed some such 
overt happening like the disclosure with regard to the 
internal affairs of the Mercantile National Bank of this 
city to show how utter was the loss of confidence and 
how widespread the fear that no man could feel sure 
of the safety of his possessions and accumulations ex­
cept by getting physical possession of the same. Runs 
upon all elasses of financial institutions-commercial 
banks, savings bank!, trust companies-immediately 
began; and, in complete falsification of the claim that 
the loss of confidence was confined to Wall Street, 
th~e ruDB extended to all parts of the country. It 
deserves to be recalled that when the pani• was at its 
heighth, and at the very moment when the Seareiary of 
the Treasury, Mr. Cortelyou, was employing &11 the 
vast resources of the Government in the effori io aven 
general disaster, ].fr. Roosevelt felt called upon to make 
declaration once more that he would persist in his 
policy and course. 

The disaster when it came was naturally propor­
tioned to the disturbing nature of the inftuenees and 
conditions that brought it about. Whether it -will 
take its place as the worst financial crisis ever experi­
enced in the country's history is not for those contem­
porary with it to say. Some idea of its depth and 
magnitude, and of the profound Q.ature of the loss 
of confidence which preceded and attended it, is 
gained from the fact that never before at a time of a 
calamity of this kind has the premium on currency been 
maintained for so long a period. In iui earlier stages 
cash money commanded a premium of 4@5%. The 
premium gradually diminished, but even up to the 
last week of December as much as 1@1½% was paid 
for cash in any form. It WM not until the very close of 
the year that the premium reached the vanishing point. 

The extent of the relief which had to be provided 
is also an evidence of the profound nature of the dis­
turbance. On Nov. 2 the Clearing House banks in their 
weekly statement showed a deficiency below the required 
reserve of $38,838,825. By Nov. 23 this had in­
creased to $54,103,600. Saturday, Oct. 26, the N .Y. 
Clearing House began to issue Clearing-House certifi­
cates, and the aggregate taken out was $88,420,000, 
though the maximum amount used at any one time 
was only $74,000,000. Loan certificates, of course, 
were also issued by most of the other cleaiing houses 
throughout the country, and, indeed, at some · very 
small places where such associations were not previ­
ously in existence they were expresisly organized so 
that the combined resource~ of all the banb might 
be availed of in support of any one of them. After 
the panic was finally upon u~ the Government did 
everything to prevent its spread. Secretary Cortelyou, 
apparently with the full approval of the President, 
poured out Treasury resources in a m05t la vi.sh way. 
Between Oct. 1 and Dec. 31 deposits in the national 
banks were increased from $170,512,212 to $256,920,-
155. The Government al~o stimulated national bank 
circulation in every possible way, one of the means to 
that end finally adopted being the issue of Panama 
Canal bonds and one-year Treasury note5. The aggre­
gate of national bank notes secured by bonds increased 
from $556,101,329 Sept. 30 to $643,-4:59,899 Dec. 31. 
At the same time there were tremendous imports of 
gold, the United States having drawn from lhe other 
side over $100,000,000. 
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In Europe the financial situation was also more or 
less disturbed throughout the year, and thm at times 
tended to accentuate our own troubles. There was 
considerable apprehemion regarding the etate of 
things in Germany as a result of the !peculation whieh 
has been so actively carried on in that eountry for 
some years; and at the end of 1907 Germany appar­
ently was suffering from business depression much the 
same as the United States, only in dimilll8hed degree. 
In the main, however, the financial unaettlement 
abroad-in London and on the Continent of Europe-­
had its origin in the state of things in the United 
Sta.tee. In a word, Europe's finaneial iwnnoil waa 
only a reflex of the dislocation here. The reasons lie 
on the surface. At nearly all the chief European 
financial centres larger or smaller amounts of American 
securities are held and the prodigious declines in these 
weakened the foreign position in precisely . the same 
way that it did the American position. Other classes 
of securities on the European markets naturally also 
declined-in part out of sympathy, in part because 
weakened holders had to throw them over in order to 
protect American propertie!. At such a time gilt­
edged securities are naturally disposed of with the 
greatest freedom, since a market can be found for 
none others. This will explain the drop in English 
consols and funds of that description. It is to be 
added that the high yield which it was possible to 
obtain on first-class notes of American railroads fur­
nished an additional inducement to foreign investors 
to dispo~ of home securities netting only a very small 
return. Lastly, in some of the European market! 
there is a considerable interest in foreign copper shares 
and these suffered from the complete collapse of the 
copper market no less than the American eopper shares. 

As illustrating the security situation abroad, it may 
be noted that in March English com1ols touched 
84 5-16, the lowesi point reached since 1848, and that 
repeatedly thereafter still lower figures were recorded, 
until in August the price dropped to 80 1-16. A re­
covery followed, but in November the price got down 
pretty close to the same figure again. It will be ob­
served that these low records were coincident with the 
periods of intensest depression on our own Stock Ex­
change-March, August and October-November hav­
ing been the three occasions when the biggest collapses 
in the stock values here occurred. The Bank of Eng­
land rate, which was 6% at the opening of the year, 
never got below 4%, and as early as August there was 
an advance to 4½%- At the time of our panic in 
Oct.-Nov., successive advances were made from 4½ 
to 5½, to 6 and then to 7%. The Bank of Germany 
reduced from 7 to 6% in January and to 5½ in April. 
In October ihere was an increase to 6½ and in Novem-

. her to 7½%- The Bank of France, which very rarely 
changes its rate, in March, at the time of the financial 
disturbances, quite unexpectedly raised its rate from 
3 to 3½, and in November made another upward 
move to 4%. 

With the exception of the copper trade and 1mme 
slackening in the iron and steel trade, the country's 
industriea, remained in a state of great activity until 
the very time of the outbreak of the bank troubles in 
October. During all the many months when the mar­
ket value of securities was so steadily shrinking and in­
vestors and capitalists were fearful and timid, business 
activity was maintained unimpaired. This may seem 

rather anomalous, but is not so difficult of explanation 
after all. Mills, factories and furnaces were kept busy 
on past orders, which had been steadily accumulating, 
most concerns having been in arrears ori their deliver­
ie! for years. Furthermore, as business prosperity 
had continued almost uninterruptedly for over a decade, 
very few persons could get themselves to believe that 
any change in that respect wae possible. The collapse 
in the copper trade, however, which occurred in the 
second six months, showed clearly what was going on­
what inroad! were being made upon the country's 
prosperity. From an unparalleled demand for copper, 
the iI?-quiry all of a !udden disappeared, and the price 
of the metal dropped from 26 cents a pound to only 
about 12 cent!, and even then no considerable pur­
chases were induced. There is no plausible explana­
tion for the breakdown in the copper industry except 
that the inability to raise new capital made it impos­
sible for trolley enterprises and other undertakings, in 
which extensive amounts of copper are used, lo con 
tinue development work, thus cutting off the consump­
tion of copper. 

The collapse in the copper trade may also be said to 
have been the prime cause of the misfortunes of the 
Mercantile National Bank, out of which all the banking 
troubles arose. The loans of this institution may not 
have .been safe-guarded as they should have been, but 
the underlying trouble was that the institution was a 
copper bank-that is, made a business of lending on 
copper securities . The sudden cutting in two of the 
price of copper destroyed the dividend-earning capacity 
of these properties and consequently took ihe value 
out of their shares. 

For the railroads the year was one of great. severity 
-not at all in the way of a falling off in business, 
for railroad traffic and tonnage continued to show 
growth ( except in rare instances) up to the time of the 
financial revulsion-but in the difficulty in raising 
needed money and in the rise in opera ting expenses, 
due to increases in wages and continued high prices for 
materials and supplies. On this latter point, it is only 
necessary to say that for the 11 months sending Nov. 30 
compilations prepared by us show that, while the gross 
earnings of 87 roads for this period gained $163,533,-
112 over the-corresponding ten months of 1906, all but 
$4,754,679 was consumed by increased operating 
expenses. The difficulty which the roads had in bor­
rowing money, making a resort to short-time loans 
necessary , has already been set out. Further evidence 
is found in the closing up of bond syndicates formed in 
previous years with a large percentage of the bonds still 
on hand unsold-a conspicuous instance being the 
syndicate which in February 1906 had underwritten 
$35,000,000 Lake Shore 4% bonds. 

The stock market, as already indicated, passed 
through an almost continuous series of convulsions, and 
there was hardly a sustained period of recovery through­
out the whole year. Exceedingly critical and acute 
periods were met with in March, again in August and 
finally in October and November. But the breaks on 
those occasions were simply violent manifestations of a 
state of depression that was literally interminable. Dur­
ing the' first three months there was practically no 
recovery except for a few days in the early _part of 
February. After the great break in March there was 
a sharp upward reaction in April, but in May the stock 
market was again under great pressure, many new low 
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records being made. In June somewhat of a recovery as an influence as early as February. In March, when 
ensued, which improvement was carried into t he ~arly the great Stock Exchange break unsettled the money 
P,art of July, when for a little while there appeared to market , a premium over the legal rate had to be paid 
be a real manifestation of strength. But this proved for time loans; moreover, it was even then noted that 
delusive, just like previous upturns , and extreme weak- lenders generally seemed to prefer to place their funds 
ness soon again developed. In August came that on call rather -than to make contracts for fixed per­
downward plunge which carried prices even lower than iods. E asier conditions developed in April and 
at the time of the t remendous break in March. Sep- _May . Bur in June a hardening tendency again 
tember once more saw indications of an improving ten- became apparent, under the large gold exports and 
dency, but the collapse of the copper trade was now Treasury withdrawals, and some tension existed the 
qecoming a prominent influence in affai rs , and before early part of July, though later in the month the call­
the end of the month the course of values was again loan branch of the market relaxed. The distinct fea­
strongly downward. In October prices kept dropping ture in August was the advance in time loans, the rate 
lower and lower, even before the advent of the panic , for 90 days to 4 months being 6½% and for longer 
and thereafter there seemed no limit -to the down ward periods still higher. Yet all through that month ·call 
movement. In November the extraordinary shrink- loans on the Stock Exchange did not get above 6%, 
age continued, and gilt-edged stocks and bonds suffered even during the period of · most serious break in the 
scarcely less seriously· t han the speculative fancies . stock market. In September the highest rate on call 
December, fortunately, saw some recovery, except in was 6½% , while loans for 4 months could not be ob-
special stocks. tained at less than 6% . In October , before the panic 

RAKGE OF LEADING sTocRs IN 1907. came, the situation did hot improve, and 6% was the 

I 
open- ' cios- quoted rate for time loans for all periods, with little 
1.no. Lowest. . Highest. tno. 

Trunk Lines- 1-----·1-----1 money obtainable and with commercial paper almost 
• :~~\

1
~

0
~ f1~a~~====== m½ 1iz¾ ~~6.° ~i m t~·- ~ 1:i ½ · unsalable. During and subsequent to the panic the 

8f:V~~1t 00~~~~-s£.-f..= mi !: ~g;: 1~ gm i!~: 1
~ gi½ business of money lending was of course bmught to 

~~l~~Cen-c&-H:1c== 1m: i~¼ ~~~ .. ~A 1i! ~ i!~: 18 ig¾ an abrupt end. Time loans could not be obtained at 
N. Y. Chic. & St. L---- 62 19¾ Oct. 30 63 ½ Jan. 7 24 ll d 111 fi 1 1 ff Pennsylvania _________ 138¼ 103½ Nov. 4 141 ¾ Jan. 8 109¾ a , an ca oans at rst were arge ya matter o a-
Wabash _____________ 18¼ 8 Oct. 30 18½ Jan. 5 10¾ 

Coal Roads- vor, with rates as high as 125% . Relief was afforded 
Central ot New Jersey __ 219 ½ 144 Nov. 26 220 J an. 29 169 
g:~:::~:~a:&~·dfo~:~t~ m m~ 8~t gg m½ i!~: 2

~ f~~~ first through themoneypools formed by J.P.Morgan 
It\~ho!t.ll~#'estern== 1m i~½ 8~t ~g 1m i~: g ~I¾ (one for $25,000,000 and another for $10,000,000) 

w!;!!1z!.n!'nciPaciiic=---- 134 ¼ 70
½ Oct. 24 139

½ J an. 7 95 in the week of the panic, then by enormous additions 
8tfc~gn&Pl:fig~==== === l~g 

13
~½ ~g~: ~i 1 ~~ ~ i:~: i 1~m to Government deposits in the banks, and finally by 

8~l~~ll~~elts':.'~~~1;~: 1!g¼ 9m ~g;: ~i 1M½ i:~: 1! 10~~ importations of gold of extraordinary volume. Call-
Chic. & North Western_ 197 ¾ 126 Oct. 30 205 Jan. 10 137 ¼ 
g~~!!~0& &R~g'g~;~~e=: !~¾ U ~g;: }i :rn i!~: ~ Wi loan rates were in this way brought back to reasonable 
Great Northern, pref ___ 186 107½ Oct. 30 189 ¾ Jan. 2 116¼ figures , but it is noteworthy that, with currency ruling 
Illinois CentraL ______ _ 170 116 Nov. 16 172 Jan. 3 122 

tlb1:rii!~~actfi~-~~~== m lgg ½ 8~t ~! m~ i:~: ~ l~g¾ at a premium, time loans were not obtainable, except 
ri;~~~:i~gic-co==== gg~ g~ ~~;- ~! m:: i!~: 1! }g~ in rare instances , the rest of the year, with quotations 
Union Pacific_ ________ 180 100 Oct. 24 183 Jan. 5 118 ¾ O@ 201 h 1 f h t · d It d t 

Southwestern- 1 1 10 at t e c ose ors or ·peno s. eserves o 
Atch. Top. & Santa Fe_ 104 ½ 66 ¾ Nov. 22 108 ¼ Jan. 7 69 ¾ 
Mo. Kansas & Texas___ 40 ½ 20¾ Nov . 22 44 ¾ Mch. 1 24 ½ be noted that the New York City Clearing House banks 
Missouri PacUJ.c _ _ _ _ _ _ _ 92 ¾ 44 ½ Dec. 27 92 ¾ Jan. 5 45 ¾ 
~t t~~sss!u\ii;~sf;reJ: i rn if ~g;: }~ m: i!~: ~ ft did not show any deficiency below the required re: 

80':;f;;:n&rfo~~:.=------- 35 ¾ 17 ½ Nov. 21 37 ½ Jan. 7 20 serves unt il the very week of the panic. 
r~~1:~1~:i ta~f~11e:: l~g ¼ ~! ~ ~g;: ~i 1!i ¾ f:~: ~ ~g ~ The foreign exchange market covered a wide ex-
Nortolk & Western____ 91 ¾ 56 Oct. 24 92 ¼ Jan. 5 64 t ld b t d · h tfult 1 
Southern Ry_b________ 33 10 Nov. 21 34 Jan. 5 13¼ reme, as W OU e expec e Ill SUC an even We Ve-

do do pre! b 94 ¾ 29½ Nov. 23 94½ Jan. 5 36 
Miscellaneous- - - -- month period. Though showing irregularity at times, 

~:t:t~:t:dF~~EE::== 
1
!~ ¾ !Hi ggt ~i 1!rn :?:~: 1! m1 the market was weak the whole of the first quarter of 

Amer. Cotton OIL_____ 31 ¾ 21 Nov. 7 36½ July 27 28¾ 

~!~: ~~ge!~ ie1ii;J:i~: m~ mi ~~~ .. ½~ m½ t~i-. 1X ig~ the year, influenced by easier discounts in Europe and 
i~~~nt~?J~a~slt== ~rn mi g~~- 11 75l:fJ6la';t 1~ ~g ¾ the offering of bills against European purclrnses of 
g~~::j0

E1~elr1~_!:~~== 1:8~ ii½ ~~;- ~g 1:x½ 1:~: 2i 1~~ ¾ American short-term . corporation notes. In April, 
Interboro-Metropolltan_ 36 4 ½ Oct. 22 39 Jan. 23 7 ¾ h 1 l 
International Paper____ 18 7½ Nov. 16 18½ Jan. 7 9 however, the course of exc ange was compete y re-
Manhattan Elevated ___ 142¾ 100½ Oct. 25 146 Feb. 13 120 
National Lead_________ 73¼ 33 Nov. 15 76¼ Jan. 7 40 versed. At the beginning of that month rates were so 
Pacific Mall ss________ 38 19 Nov. 16 41½ Jan. 5 26½ 

~~~rsi:~11 ~::1Ldar~-~~~~ ~g-½ m~ g~t. fg ~~% i:~: 1i ~g½ low that a small amount of gold was engaged for im-
~:~~~~at~~o! ftit~== 1gi½ A: g~~- ii 1!1 i!~: 1 1i&~ port to the United States. Subsequently, however, 
g: ~: ~~~P&iiioratlon: ~i¾ 1m ~~;- n m~ r:~: 1

~ ig~ rates advanced 2½@4 cents per pound sterling, chiefly 
do do pre! 104¾ 79¾ Nov.20 107¾ Jan. 7 88½ b f h d 1 f · h d 

Western Union TeL=:: 83¾ 54 Dec. 14 85 Jan. 10 55½ ecause o t e eve opment o easier money ere an 
a Par value Is $50 per share and price Is dollars per share; not per cent. the shifting of American loans from Europe to this side. 
~;~;

1
~f1J~:t;i5c~;;

11
sta:;! !~ct.mJT~ 1:~~1ir~·per share; not per cent. In May the strength continued, starting exports of 

The money market acted as ·it always acts during a gold·, and in June the gold outflow reached large pro-
period of prolonged shrinkage in values and of great portions. In July the gold outflow •diminished, but 
distrust. It other words, it had a disturbed look even exchange on the whole remained stiff. In August the 
when rates were not ruling very high. Evidence of rise in money here occasioned a sharp fall in sterling, but 
this disturbance was seen in the reluctance of lenders the advance in the Bank of England discount rate 
to make time loans-they preferring to put their funds caused a rise again to very near the gold-export point. 
out on demand, subject to call-and in the difficulty lri September the tendency was ~ownward, suggesting 
which mercantile borrowers had in making sales of. the possibility of gold imports. In October, before the 
commercial paper. Borrowing by corporations on panic, the continued liquidation of American securities 
short-term notes absorbed some of the money supplies here by foreign holders caused such an advance in rates 
ordinarily available for the purpose. This was noted that very little would have been needed -to start an ·ex-. 
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port movement of gold to France and England. The 
occurrence of the panic, of course, changed all this. 
Owing to the monetary stringency thatdeveloped, money 
advanced to figures permitting large gold engagements. 
During November and December these gold engage­
ments continued, and exchange rates really played a 
minor part in the movement, the controlling factor 
being the high premium which cash money commanded 
here. This left a profit on gold imports, even though 
exchange rates for a good part of the time were at figu res 
where ordinarily a gold outflow must have ensued. 
As the currency premium diminished, the exchange 
market began to respond more readily to the ordinary 
influences governing exchange, but it was not until 
the very end of the year that there was a return to 
normal conditions. 

Below we bring together some general statistics for 
1907 and 1906, affording an interesting contrast be­
tween the two years. 

GENERAL SUMMARY FOR TWO YEARS. 

1907. 1906. 

Coln and currency In U.S. Dec. 31_ ____ $ •3,349,223,380 3,225,954,768 
Bank clearings In United States ________ $ 144,888,663,955 160,019,717,333 
Business failures _____________________ $ 197,385,225 119,201,515 
Sales at N. Y. Stock Exchange __ shares 196,438,824 284,298,010 
Grain and flour at Produce Exchange,bush 645,353,800 448,109,250 
Imports of merchandise (12 mos.) ______ $ 1,423,289,693 1 ,320,501,572 
Exports of merchandise (12 mos.) ______ $ 1,923,895,267 1 ,798,243,434 
Net Imports of gold (12 mos.) __________ $ 88,182,385 108,870,222 
Gross earnings 138 roads (12 mos.) _____ $ 2 429,611,749 2,215,885 ,949 
Railroad constructed ______________ miles 5,750 5,516 
Wheat ralsed __________________ bushels 634,087,000 735 ,260,970 
Corn ralsed ____________________ bushels 2,592,320,000 2,927,416,091 
Oats raised ____________________ bushels 754,443,000 964,904,522 
Cotton raised ____________________ bales (?) 13,550,760 
Pig Iron produced (tons of 2,240 lbs.)____ 25,781,361 25,307,191 
Lake Superior ore shipments (gross tons) 42,300,000 38,523,439 

~~~;icW~dc~~\'_
0~-~~(Pontor-f.240-ii~\ kB~~:n~:m 9i~:m:m 

b Petroleum (runs) productlon _____ bbls . 33,474,874 39,840 ,68 6 
Immigration Into U.S. (12 mos.) ____ _ No . 1 ,334,166 1,215,689 
Public lands sales (yr. end'g June 30) acres 17,770,464 15,744,347 

• A revised estimate or stock of gold coin was adopted Aug. 1 1907. a 
reduction of $135,000,000 being made. a Estimated. b These are the 
statistics of the pipe-line companies handling the oils produced In the States 
of Pennsylvania, West Virginia, New York, Ohio, Indiana and Illinois. 
k, This ls estimate of "Engineering and Mining Journal." 

JANUARY.-Current Events.-Business continued ex 
tremely active everywhere. In Europe the monetary tension 
relaxed (the Bank of England on the 17th reducing its rate 
from6 to 5% and the Bank of Germany Jan.22 from 7 to 6%), 
and in this country ease in money developed for the time being. 
Nevertheless, the feeling in financial circles and on the Stock 
Exchange became depressed and the stock market experi­
enced a sharp decline. A recrudescence of the spirit of hos­
tility against railroads and corporate interests was apparent. 
In the suit brought by Attorney-General Young in the Ramsey 
County District Court in Minnesota, Judge Oscar Hallam 
Jan. 23 made an order enjoining the Gt. Northern Ry. from 
itsuing its proposed $60,000,000 additional stock. On .Jan. 
J5 the Attorney-General brought still another suit in the 
Supreme Court at St. Paul, asking forfeiture of the charter of 
the St . Paul Minn. & Man. RR., a constituent property of the 
Gt. North Later in the month there were disturbing intima­
tions from Washington that President Roosevelt was getting 
ready to adopt the ideas of Senator La Follette of Wisconsin 
and was giving much thought to devising some plan for the 
valuation of railroad property by which capitalization could 
be reduced. Attorney-General Hadley of Missouri Jan. 9 
began an action in the Missouri Supreme Court to dissolve the 
alleged illegal merger of the Missouri Pacific, Iron Mtn. and 
Wabash RR., &c. Capital additions by the railroads were on 
an extensive scale. Following the announcement the previ­
ous month (Dec. 1906) of the offering of $60,000,000 new 
stock by the Gt. North . , of $93,000,000 by the Nor. Pac., 
and of, roughly, $100,000,000 by the Milwaukee & St. Paul 
(payment, however, for these different issues being in install­
ments extending far into the immediate future), news came 
that the Penn. RR. would ask for authority at the annual 
meeting for considerable new securities-$100 ,000 ,000 in 
stock and $100,000,000 in bonds, so the accounts stated. 
Chic. & No. West.offered shareholders $24,403,000 newcom. 
at par, payment to be made on or before March 16. Most of 
the large borrowers, however, were obliged to issue short-time 
notes at stiff terms, it being impossible to sell long-term obli­
gations at satisfactory figures . President Finley of the 
Southern Ry. issued an add:ress to the public setting out the 
difficulties experienced in providing adequate service and this 
was followed by the sale of $15,000,000 3-yr. 5% gold deben­
ture notes to J. P. Morgan & Co., the notes being subse­
quently re-sold to banking houses and offered at 97 and int. 
The N. Y. N. H. & H. RR. put out $26,000,000 of short-term 
notes of one kind or another. On Jan. 25 J.P. Morgan & Cl). 
purchased $50,000,000 3-yr. 5% notes of the N. Y . Cent. Jin~ 
unsecured by collateral ·, $25,000,000 being issued by thP f'An-

tral itself, $15,000,000 by the L. S. & Mich. So. and $10,.-
000,000 by the Mich. Cent. About $6,000,000, it is under­
stood, was placed abroad. Early in the month the Amer-. 
Tel. & Tel. Co. sold to a syndicate· $25,000,000 of 3-yr. 5% 
notes and later the same syndicate offered at public subscrip­
tion $40,000,000 of that company's convertible 4% gold 
bonds. A number of minor roads also issued larger or smaller 
amounts of short-time notes. Atch. Top. & Santa Fe share­
holders authorized $98,000,000 of bonds convertible into com­
mon stock; of this amount $26,056,000 (10-yr. 5s) were 
offered to stockholders at par the following July, but only 
$9,943,000 subscribed-the rest sold. One of the incidents of 
the month was an investigation by the Inter-State Commerce 
Commission of the Union Pac. RR. and its relations to com­
peting lines. At the hearing in this city it developed that 
since the close of the fiscal year on June 30 1906 there had 
been acquired by the Union Pac. $28,123,300 of Ill. Cent. 
stock and by the Oregon Short Line RR. (controlled by the 
U. P. RR.) $14,285,700 of N. Y. Cent. stock, $10,000,000 of 
Atch. pref. stock, $3,690,000 of Mil. & St. Paul com., 3,-
215 ,000 of North.West. com. and $32,334,200 of the com. and 
$7,206,400 of the pref. of the Balt. & Ohio. These disclos­
ures were used to intensify the hostile sentiment against Mr. 
Edward H. Harriman. The Inter-State Commerce Commis­
sion made two reports on investigations undertaken by it 
under the joint resolution of Congress approved March 7 the 
previous year-one with regard to the Standard Oil Co. con­
cerning the relations of common carriers by rail to the pro­
duction and distribution of oil, and the other relating to dis­
criminations with regard to the transportation of bituminous 
coal; neither report attracted much attention. That with 
regard to coal was reviewed in the "Chronicle" of Feb. 2 1907, 
page 244. The Secretary of the Treasury modified the re­
quirement as to the re-payment of the $12,000,000 special de­
posits placed with the banks the previous month; instead of 
requiring that $6 ,000 ,000 be returned Jan. 21 and $6,000 ,000 
Feb. 1, he advanced the dates respectively to Feb. 1 and Feb. 
15. Some little uneasiness, however, w_as caused by rumors 
that re-payment would be required some time during Febru­
ary of the $30,000,000 deposits made with the banks the pre­
vious Sept., as it was thought to be the purpose of Mr. Shaw 
to get the money back into the Treasury by March 4, when 
he was to retire from office. Government deposits in the 
banks Feb. 1 were $160,654,952, against $158,753,158 Jan. 1. 
Treasury money holdings were $336,518,292, against $343,-
836,223. ational bank circulation changed but slightly. 
Extensive further increases in wages of railway employees 
were announced-see V. 84, p. 222. An earthquake de­
stroyed a considerable part of the city of Kingston, Jamaica. 
The United States offered relief and Rear Admiral Davis, with 
the consent and at the request of some of the local authorities, 
landed a small force of marines for the purpose of carrying on 
rescue work. An unpleasant incident grew out of this, Gov­
ernor Swettenham of Jamaica asking Admiral Davis in a 
very offensive letter to re-embark the marines. The senti­
ments contained in this letter, however, were repudiated by 
the British public. The U. S. Govt. did not feel called upon 
to take any official notice of the event. It was announced 
that Theodore P. Shonts, the Chairman of the Isthmian Canal 
Commission, would resign his office in order to become Presi­
dent of the Interbor .-Met. Co . of this city. Two decisions 
adverse to the constitutionality of the employers' liability Act 
with regard to railroad employees passed by Congress the 
previous year were given in the Federal courts, one by Judge 
Evans at Louisville and one by Judge McCall at Memphis. 
The U.S. Supreme Court upheld the constitutionality of the 
stock transfer tax of this State under the law of 1905 imposing 
a tax of 2 cents on each $100 of face value or fraction thereof, 
but the Court of Appeals at Albany declared unconstitutional 
the amendment of 1906 making the tax applicable to each 
share of $100 of face value or fraction thereof. The N. Y. 
Court of Appeals also sustained the right of the Brooklyn 
Rapid Transit Co. to charge a double fare to Coney Island. 
At a general election of members to the German Reichstag a 
striking feature was a heavy reduction of the Socialist repre­
sentatives. The weather here in the East was rather mild the 
first half of the month , but about normal the latter half. The 
trans-continental lines on the extreme north, however-the 
Gt. orth., the Can. Pac ., the "Soo" road, &c-reported the 
weather the worst ever experienced, with very heavy drifts of 
snow and abnormally low temperatures, running from 30 to 
50 degrees below zero. Parts of some of these lines remained 
tied up for weeks. Middling upland cotton advanced from 
10.65c. Dec. 31 1906 to 11c. Jan. 31. There was much agita­
tion against the grading of cotton on the New York Cotton 
Exchange, and the upshot was the striking off of certain 
grades from the list of grades tenderable on contracts, the 
changes to go into effect Jan. 1 1908. Print cloths at Fall 
River remained at 4 cents per yard. The demand for cop­
per continued unabated, and Lake copper advanced 
to 25½ cents per pound. The Chemical National 
Bank of this city increased its capital from $300,000 to 
$3,000,000 through the payment of a dividend of 900%. The 
Mercantile National Bank of this city passed to the control of 
F. Augustus Heinze and copper interests; this change was to 
play an important part in bringing about the panic the follow­
ing October. Mr. Frederick B. Schenck, the President of the 
Merca,ntile , having thus been displaced, was made President 
of the Liberty National Bank. Another local event was the 
announcement that the Trust Co. of America had acquired 
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the Colonial Trust Co. and the latter was to be consolidated 
with it. This institution, too, was to become conspicuous in 
the October panic-through no fault of its own, however. 

Railroad Eventt and Stock Exchange Matters.-The stock 
market was very much depressed during January, and there 
was a large and almost continuous decline in prices, with only 
fitful rallies except at the very close, when a somewhat more 
substantial recovery ensued. The disposition was to take a 
very unfavorable view of things. The distur~ing inci~ents 
were the successive announcements of new capital flotat10ns, 
the fact that in so many instances resort had to be had to the 
issue of short-time notes on onerous terms, the rumors of fur­
ther hostile action against the railroads and against corporate 
interests generally, with the litigation against the Gt. North. 
Ry., and the fact that rai~road returns _showed tha~ the in­
crease in the cost of materials and supplies and the mcreases 
in wages were adding to the expense accounts of the roads in a 
very marked way. Moreover, owing to the traff!c con~estion, 
the railroads appeared to be unable to move freight with due 
economy. Early in the month Nor. Pac. and Gt. North. 
were particularly under pressure, but later Southern Ry., 
Penn., N. Y. Cent., and most of the other roads which ~n­
nounced or had in view new capital issues, as also the Readmg 
shares and the industrial properties, were almost equally 
weak. Nor. Pac. sold down from 189½ Jan. 7 to 149 ex div. 
Jan. 21, with the close Jan. 31 1.54%; Gt. North. dropped 
from 189¾ Jan. 2 to 164 ex div.Jan. 26, with the close Jan.31 
166¾; North West. com., which had been 205 Jan. 10, s?ld 
at 179¾ Jan. 31, with the close the same day 181¾; Readmg 
com. was 139¾ Jan. 7 but only 119¾ Jan. 31, with a recovery 
before the close to 122¾; Union Pac. com. was 183 Jan. 5, 
168½ Jan. 30, with the close Jan. 31 172½; Penn. RR. was 
141¾ Jan. 8 and 129½ Jan. 31, with a recovery to 131¾ at 
the close. Many of the low-priced shares suffered equally 
with the gilt-edged properties. Southern Ry. com. from 34 
Jan. 5 fell off to 24,½ Jan. 31, closing at 26. In face of the 
unexampled activity of the iron and steel trade~ Steel com. 
declined from 50¾ Jan. 7 to 42¾ Jan. 31, closmg at 44¾. 
And notwithstanding the high price of copper, Amal. Copper 
dropped from 121½ Jan. 5 to 110¾ Jan. 30, closing Jan. 31 
at 112¾. The syndicat<:: that had un~erwritten t~e $12,-
000 000 convertible bond issue of the Erie RR. was dissolved 
with some three-fourths of the bonds, it is understood, un­
sold. Vice-President James McCrea was elected President of 
the Penn. RR. t6 succeed the late Alexander J. Cassatt. Del. 
& Hud. raised its div. from 7% per annum to 9%. The 
Nashv. Chatt. & St. L. raised its semi-annual div. from 2½ to 
3%. N. Y. Chic._& St. L. made Jhe ann~al div. on 2d pref. 
4% against 3 prev10usly. Peopl~ s Gas Light & Coke Co. of 
Chicago restored the quarterly div. to 1½% from 1¾. 

The Money Market.-Call mon_ey ~ont!nued high at the be­
ginning of January before the distribut10n of the 1st of Jan. 
int. and div. payments, but ease gradually developed, and on 
Jan. 31 the range was only 1¾@3½. For the ~onth the 
range was 1¾@20. Surplus reserves of Clearmg House 
banks Jan. 5 got down to $147,825, but th~ next two weeks 
there was an increase to $18,460,700. Owmg to the expan­
sion in deposits the surplus decreased again to $12,634,100 ?Y 
Feb. 2. Money holdings, which were $250,292,400Jan. 5, m­
creased to $282,315,700 Jan.26,and were$281,814,100 Feb.2. 
Deposits rose from $981,301,100 Dec. 29 1906 to $1,000,578,-
300Jan·. 5, 1907 ,and to S1 ,076,720 ,000 Feb. 2. Loansfrom$1,-
032973000 ,Dec. 29 increased to $1,097,837,500 Feb. 2. 
Ti:rr{e rr:oney, which at the beginning of the month was 
quoted at 7% for 30 to 60 days and 6½@7 for 90 days, 6@7 
for 4 mos. and 6@6½ for 5 t.o 6 mos.,gradually worked lower, 
and at the close was 5¼@5½ for 30 to 60 days, 5½ for 90 
days to 4 mos., 5½@5¾ for 5 to 6 mo~. and 5¾@6 for 12 
mos Commercial paper was also easier at the close at 
5¾@6¾ for 60 to 90-day endorsed J:>ills receivable, 5¾~6¾ 
for prime single names and 6½ for good 4 to 6 mos. smgle 
names. 1 · 

Foreign Exchange, Silver, &c.-Foreign exchange ear y m 
the month ruled quite strong, and rates sharply advanced. 
This was because the low rates ruling had induced purchases 
for investment and also in part because a de~and spra?g up 
to cov.er exchange which had been speculatively sold m ex­
pectation of the maintenance of dear money and the conse­
quent continuance, as supposed,of lowexc~ange. After afew 
days, however, the exchange market agam _devel?ped. wea~­
ness influenced by offerings of commodity bills m fair 
amo~nts, chiefly against cotton. Lat~r, the market lapsed 
into dulness with the tendency of prices upward. At the 
close of the month renewed weakness occurred and rates fell 
off all around, the principal cause being t~e placing abroa_d of 
considerable amounts of short-time notes issued by American 
railroads and the selling of exchange against the same. As 
noted above both the Bank of England and the Bank of Ger­
many reduc~d their discount rates. The Ban~ of England 
increased its gold holdings for the five weeks endmg Jan. 31 no 
less than £5,185,018, notwithstanding large shipments of the 
metal to India and to South America. There was a larg~ re­
turn flow of gold from the provinces. and the Bank re~e1ved 
supplies from Paris and secured considerable amounts m the 
open market. Exchange rates were at their highest ab?ut 
th~ 19th, wµen prices were 4 8175@4 82 for 60-day bills, 
4 8595@4 8610 for sight and 4 8665@4 8675 for cable trans­
fers. The close Jan. 31 was at 4 8050@4 8065, 4 8465@ 
4 8470 and 4 8535@4 8545, respectively. Open market 
discounts at the European financial centres declined all 

around and Jan. 31 were 4¾ at London, 3@3¾ at Paris and 
4 ½ at Berlin and Frankfort. Silver in London was 32 7 -16d. at 
the beginningof Jan. but declined to 31¾ and closed at 31½. 

FEBRUARY.-Current Events.-Further issues of short­
time notes by railroad and other corporations were made, 
the most conspicuous instance being $60,000,000 3-year 5% 
notes of the Penn. RR., which were sold to Kuhn, Loeb & 
Co. The action in this case at first caused some uneasiness 
in view of the previous announcement that stockholders were 
to be a-Sked to authorize a large addition to stock and debt 
at ·the annual meeting in March. Explanation came promptly 
that these notes were to complete the company's financing 
for 1907,and moreover that $50,000,000 of the amountwas 
to take up the Penn. Company notes for like amount when 
they matured in Nov. Furthermore that none of the stock 
or bonds to be voted at the annual meeting would be issued 
during 1907. The feeling _of uncertainty conce~ning the 
outlook for the railroadscontmuedand was reflected m further 
liquidation on the Stock Exchange. The investigation by 
the Inter-State Commerce Commission of the Harriman roads 
was continued, and at the hearing in this city the latter part 
of the month Mr. Harriman was under examination for sev­
eral days and Mr. Otto H. Kahn, of Kuhn, Loeb & Co., was also 
a ·witness. The matter was treated in a sensational way 
in the newspapers. Unusual attention was given to the 
Chicago & Alton reorganization,. which occurred eig~t years 
before, in 1899, and stress was laid on the very large_mcrease 
in the capitalization of the property made at that time? but 
there was nothing new in the facts themselves. One episode 
in the examination of Mr. Harriman was the reasons assigned 
by him (in response to qu~stions) why St~yv~sant Fish had 
not been retained as President of the Illin01s Central; Mr. 
Harriman criticized Mr. Fish's deposits of Ill. Cent. money 
in the Trust Co. of the Republic and its successor, the Com­
monwealth Trust Co., and also criticized some loans obtained 
by Mr. Fish from the Ill. Cent. Later in the year, in the 
contest at the Illinois Cent. annual election, the matter be­
came the subject of acrimonious controversy. The move­
ment to reduce passenger rates made further headway in 
the different States. The depositary banks met the calls 
for the return of Government deposits previously made, but 
to get out Treasury accumulations Sec. Shaw on Feb. 11 
offered to purchase $25,000,000 U.S. 4s of 1907 at 101½ fiat. 
The response was very meagre, the payment for bonds 
bought during the month reaching only $1,895,550. Govern­
ment deposits in the banks were reduced from $160,654,952 
to $150 486 236 and money holdings in sub-treasuries in­
creased' fro~ $336,518,292 to $357,114,829. Considerable 
satisfaction was felt over the passage by the U. S. Senate on 
Feb. 26, by a vote of 43 to 14 ,of the Aldrich Financial Bill. 
The House passed the bill next month (~ch. 2) bJ: 160 to 7~, 
and it became a law on Mch. 4. BeSides making certam 
changes in the denominations of gold ?ertificates and_ U. ~­
notes it allows the Secretary to deposit customs receipts m 
the banks as well as internal revenue, and increases from 
$3 000 000 a month to $9,000,000 the limit of the deposits 
of 'lawful money for the retirement of national bank notes­
see V. 84, p. 545. Bank note circulation secured by bonds 
Feb. 28 was $549,737,373, against $549,698,574 Jan. 31. 
Business remained good everywhere, with pronounced ac­
tivity in the dry goods market. The demand for cotton 
goods was reported abnormally heavy? with stocks practic~lly 
"cleaned up" in numerous cases. Pnnt cloths at Fall River 
were marked up first from 4 to 4½ cents, then to 4¾. then 
to 4¾ and finally to 4½. Raw cotton adv~nced slightly, 
middling uplands in this market Feb. 28 bemg 11.25 cts., 
against 11 Jan. 31. There was a sale Feb. 1 of $30,000,000 
N. Y. City bonds at which the whole $26,000,000 4s due 1956 
was taken, but only part of the $1,500,000 bonds due 1926 
and of the $2,500,000 assessment bonds due 1916. !he weather 
during Feb was much colder than usual. Here m the East 
temperatur~s were almost continuously low from the middle 
of Jan. through Feb.,and well into Mch., with much fall of 
snow. At Boston, the coldest Feb. for 22 years was reported, 
with a snowfall of 25.8 inches. In the West, on the Great 
Northern Ry. and the other northern transco~tinental roads, 
the situation improved, and it was found possible to open up 
again all their lines after the worst snow blockades on record. 
The N. Y. State Commission of Gas & Electricity reduced the 
price of gas and electricity in the city of Rochester. See 
V. 84, p. 509. There were further advances in wages of rail­
road employees-among others on the Southern Ry. 1:he 
Washington authorities decided not to accept any of the bids 
which had been received for the building of the Panama 
Canal. The Isthmian Canal Commission was later com­
pletely reorganized-V. 84, p. 807. J. D. Rockefeller made 
a gift of $32,000,000 to the General Educational Fund. 

Railroad Events and Stock Exchange Matters.-The stock 
market showed some recovery the early part of Feb., but with 
business small. The latter half weakness again developed 
with some sharp declines in prices. The la.st week the down­
ward movement was accelerated by the hearings in this city 
of the Inter-State Commerce Commission in its investigation 
of the Harriman properties. The genera! feeling w!Ls t)iat 
attempt would be made to di~1:1pt _the Harriman combmat10n, 
and that in any event much litigation would result. Further­
more, that this was only a first step in a movement against 
large railroad interests in general. The very last day, Feb. 
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1 28, a sharp upward reaction occurred, but the improvement 
was not maintained the following month, as noted below. 
One of the strong features was Mo. Kan. & Tex., the common 
rising from 35¾ Feb. 1 to 44½ Feb. g8. Atch. Top. & S. Fe 
com. sold up from 99¼ Feb. 1 to 105 Feb. 13, but closed at 
102¾ Feb. 28; Mil. & St. Paul com., after selling at 150½ 
Feb. 14, declined to 143¼ Feb. 26, with the close Feb. 28 
145½; Great North. dropped from 171¼ Feb. 14 to 159 Feb. 
27, with the close 164; Nor. Pac. fell off from 155¾ Feb. 1 to 
144½ Feb. 27, with the close 146¾; N. Y. Cent. sold up from 
124 Feb. 1 to 130½ Feb. 13, then declined and closed at 126 
Feb. 28· Union Pac. com. from 177¼ Feb. 18 got down to 
1681/s Feb. 27, with the close 171½; South. Ry. pref. was 
weak on the large increases in expenses with consequent de­
crease in net earnings. Besides the $60,000,000 3-yr. 5% 
notes issued by the Penn. RR., the Interb. Rap. Tran. Co. 
sold $10,000,000 3-yr. 5% notes, and the Lackaw. Steel Co. 
$5,00~,000 2-yr. 5% notes . The Tidewater Construction Co., 
organized by H. :ff. Rogers and associates to build the Vir­
ginian Ry., placed 10,000,000 2-yr. 6% notes secured by ex­
tensive collateral. The N. Y. N. H . & RR., through 
Kuhn, Loeb & Co. placed $27,985,000 (145,000,000 fcs.) 4% 
15-yr. debens. abroad. The Atlantic Coast Line RR. issued 
$5,000,000 5% 3-yr. notes and the L. & N. $6,500,000 5% 
3-yr. notes. Chic. R . I. & Pac. Ry. placed $6,500,000 equip­
ment 4½s. Bankers offered the unsold portion of $6,000,000 
6% s. f. 10-yr. debens. of the Schwarzschild & Sulsberger Co. 
The unsold portion of a $3,000,000 issue of 5% bonds of the 
Penn. Beech Creek & Eastern Coal Co. was offered at 90, 
with a bonus of 50% in stock. Seaboard Air Line Ry. 
shareholders were offered $7,300,000 gen. mtg. and coll . 5% 
30-yr. bonds at 90. Col. & South. Ry. declared the :first div. 
(2%) on its 2d pref. stock . Charles W. Morse purchased con­
trol of the N. Y. & Porto Rico SS. Co., also the "Ward Line," 
or _N. Y. & Cub~ Mail SS. Co. The special committee ap­
pomted the previous May by the directors of the Penn. RR., 
to investigate the ownership by officials and employees in coal 
and_ other enterpris~s ma!dng shipments over the Pennsyl­
vama syste_m, subi:111tted its final report, showing that, with 
few except10ns ,officers and employees had been faithful to 
their duty. See V. 84, p. 416. 

The Money Market .-Call loans showed increased firmness 
and time loans w_ere in good demand, with the offerings small. 
'!'.he market was i1;1fluenced by the borrowing by corporat ions 
either on short-time notes or direct . As indicated above 
Government deposits in the national banks were drawn down' 
Surplus reserves of the Clearing House banks were reduced 
from $12,634,100 Feb. 2 to $3,345,875 Feb. 9 and were $3,-
858,650 Mar. 2. Money holdings declined each week, and 
were only $263,466,600 Mar. 2, against $281,814,100 Feb. 2. 
Deposits decreased from $1,076,720,000 Feb. 2 to $1,038,-
431,800 Mar.2, and loans , after increasing from $1,097,837,-
500 Feb. 2 to $1,099,356,400 Feb. 9, were reduced to $1,079.-
185,600 Mar. 2_. Call loans Feb. 28 got up to 6% , as on some 
other days durmg the month. Time loans at that time were 
5¼% per annum for 60 to 90 days, 5¼@5½ for four and 
5½@5¾ for five to six months. Commercial paper was in 
be~ter. de~an_d, the inquiry, however, being mainly by in­
terior mstitut10ns, more particularly the West. Rates at the 
close were 5¾@6 for double names and prime single names 
and 6 ½ for good single names. 
. Foreign E:1:change, Silver, &c.-Foreign exchange was 
irregular durmg Feb.-at the beginning generally strong, 
followed by a downward tendency; the last half of the month 
there was m_uch weakness, but also quick recoveries, one of 
these occurrmg at the close. Offerings of bills against pur­
chases h~re of ~erican secur~ties for foreign account and 
e?C~ctat10ns of mcreased supplies of drafts against the nego­
tiation abroad of short-term corporation obligations were 
wha~ te_nded to keep t~e market easy. Accumulations of 
credits m _Europe resu!tmg from sales of corporation notes 
and from mvestmen~s.m exchange, afforded opportunity to 
~ettle curr~mt maturities through cable transfers instead of 
m ~he ordiJ?-ary w_ay of remittance, thus minimizing the in­
quiry for sight bills. News of the negotiation in Paris of 
the N. Y .. N. H. _& H. debens. had a distinct weakening effect 
for the time be_mg. Comparatively little gold was drawn 
from t~e other side . Some engagements in London for ship­
ment hither were made early in the month, and arrangements 
w~re ~hen under ~ay for other purchasesfof the metal. At 
this time, according to report, representatives of the Bank 
of England approached the American importers with a re­
quest that they refrain from bidding, thereby permitting the 
Bank to secure the gold. This request was acceded to and 
the remaind~r of the month there was no competition be­
~ween American bankers and the Bank for the gold arrivals 
m London. Through purchases in the open market and im­
ports from Egypt, the Bank was enabled to make a further 
important addition to its gold holdings, even after meeting 
a heavy demand for gold for South America. Exchange 
rates were lowest Feb. 16 at 4 8025@4 8035 for 60-6,y bills, 
4 8440@4 8450 for sight and 4 8515@4 8525 for cable trans­
fers. Feb. 28 prices were 4 8050@4 8060, 4 8465@4 8470 
and 4 8535@4 8545 for the three classes of bills. There were 
no material changes in open market discounts abroad, which 
Feb. 28 were 4¾ at London, 2½ at Paris and 4¾ at Berlin 
and Frankfort. The Imperial Bank of Russia reduced it. 
rate from 7 to 6½. Silver again showed strength and re­
covered to 32.¼d. Feb. 28. 

MARCH .-Current Events .-A world-wide disturbance of 
the financial markets developed, mainly as the result of a 
phenomenal break in prices on the New York Stock Exchange. 
The collapse here was due chiefly to the complete impairment 
of confidence in the value and stability of railroad invest­
ments, owing to the hostility against the railroads. Tense 
conditions in money, however, arisini out of the withdrawals 
of cash through Government absorptions and uncertainty as 
to the probable course of the new Secretary of the Treasury, 
Geo. B. Cortelyou, who on March 4 had succeeded Leslie M. 
Shaw, accelerated the downward movement. The various 
State legislatures continued their policy of adverse legislation, 
passing or considering rate bills and other measures inimical 
to the railroads. In this State, the Public Utilities Bill ex­
cited much discussion, a point at issue being whether there 
should be a limited or a broad court review of the acts of the 
proposed commission, and whether the members should be 
elected or appointed. The decline on the Stock Exchange 
CO,?tinu~,and finally on March. 14 a frightful collapse ensued; 
pr~ces simply melted. away-m some cases dropping five 
pomts or more at a time. In many respects the shrinkage 
was worse even than that which occurred in the Nor. Pac. 
corner in May 1901. The next day, March 15, a concerted 
effort was apparently made to check the break so as to pre­
ventgreatdisaster. Therewererumors of an agreement where­
by leading interests stood ready to advance $25,000,000 to 
support ·the market. It is not known what basis the rumor 
had, but a sharp recovery in prices ensued. The recovery 
was not enduring. The next week prices again ran off in an 
alarming way. The European financial markets were as 
much disturbed as our own and there were rumors of impend­
ing trouble at Berlin and London and also at Brussels and 
Amsterda~. On March 21 the Bank of France unexpectedly 
advanced its rate from 3 to 3 ½, the first change by it since 
May 24 1900-and the Bank of Belgium advanced its rate 
from 4 to 5%; the previous week the Bank of Netherlands 
had advanced from 5 to 6%. It should also be noted that 
March 13 British consols fell to 84 11-16, the lowest price since 
1866, and t1:1e next morning got as low as 84 5-16, a figure not 
paralleled smce 1848; later in the year still lower quotations 
were reached. The action of the Bank .of France served fur­
ther to unsettle our own markets. On March 22 a sudden big 
drop occurred in Canadian Pac . shares, and this was reflected 
the next day in panicky markets in Berlin, where considerable 
amounts of these and other American railroad shares were 
held. The situation became very serious and much anxiety 
was manifested at all the European centres . At London fears 
were expressed lest the fortnightly settlement which would 
end on the 27th should disclose serious weakness. The re­
sult w~ a tremendous outpour of stocks on our Exchange the 
followmg Monday, March 25, under which prices again crum­
bled away in the same fashion as on March 14 and in numer­
ous instances even lower quotations were r~corded. After 
that, however, considerable recovery ensued, though some 
weakening in the price of copper abroad unsettled the copper 
~har~. In face of the tremendous liquidation and shrinkage 
m prices, not a single failure of a Stock Exchange house oc­
curred_. In Europe, too, no very serious trouble developed, 
the failures at London and Berlin being unimportant. By 
the end of March, English consols had got back to 85 11-16. 
Great efforts were made all through the month to get Presi- · 
dent R?osevelt to make some announcement tending to re­
assure m vestors. Mr. J. P. Morgan called on the President 
Monday evening March 11 before taking his customary annual 
tour to Europe, and after his visit stated that he had sugg~s­
ted t? Mr. ~oosev_elt the advisab~ty of his consulting with 
certam leadmg railroad men, nammg President Mellen of the 
N. Y. N. H. & H. RR., President Marvin Hughitt Qf the Chic. 
& Nor. West., Pres. Newman of the N. Y. Central and Pres. 
McC~ea of _the Pennsylvania RR., with the view to allaying 
public anxiety. Mr. Morgan sailed for Europe on the morn­
mg of the second day following. It was thought he had ar­
ranged for a conference between these men and the President. 
It later developed that Mr. Morgan's proposal was simply in 
the nature of a suggestion and that the railroad men referred 
to were not a party to it. They had several conferences 
among themselves but in the absence of a special invitation 
fro_m Mr. Roosevelt they seemed at a loss what to do ; Late 
~iday March 1?, the announcement was definitely made that 
it had been decided not to go to Washington, since they did 
not feel that they had any proper mandate from the railroad 
corporations to represent them,and itwas not clear that any 
go_od would. result from the move, and the object of the visit 
might ~e nnsconstrued. The failure of this expected confer­
ence with th~ PrE:sident ~as in large part responsible for the 
great break m prices which occurred. Some of the railroad 
men subsequently called on Mr. Roosevelt as individuals; and 
all throu~h the month Mr. Roosevelt was in receipt of visits 
from leadmg bankers and financiers. The President remained 
obdu:ate , however, though he called some of the State gover 
nors m consultation with him at Washington with reference to 
the :possibility of harm from hostile State legislation. The 
President on April 1 finally authorized a declaration to the 
effect that, after co~sidering the matter very carefully, he had 
come to the conclusion that he had nothing new of moment to 
8ay ~oncerning railroad affairs. He declared that he would. 
not m the future deviate one hair's breadth from the course 
he _had pursued, and for .'\n e:Tpression of his views referred in­
qwrerB to past speeches and to his annual messages. With 
reference, however, to the fears of harm from a contemplated 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



18 RETROSPECT. 

re-valuation of railroad property, _he declared it was "utter 
nonsense" to suppose " that the Government had the slightest 
intention to take any action which would invalidate the safety 
and stability of the railway securities now issued." At the 
time of the great break on March 14 call money on the Stock 
Exchange got up to 25 % . Sub-treasury operations were then 
taking large amounts of cash out of the banks. There was a 
disposition at Washington to treat the disturbance in the 
stock market as having b een engineered by Wall Street. 
Nevertheless, Secretary Cortelyou · was obliged to take re­
peated steps to get out treasury accumulations. The Aldrich 
currency bill became a law March 4 and increased the Secre­
tary's power for furnishing effective relief. On March 13 Mr. 
Cortelyou announced that the date for the return of the 
$30,000,000 public deposits placed with the banks the previ­
ous Sept. had been indefinitely . postponed. He also an­
nounced that he deemed it unwise to compel compliance with 
Secretary Shaw's order made the previous Oct., when banks 
holding public deposits secured by Govt. bonds were permit­
ted to substitute municipal securities up to an aggregate of 
$18,000 ,000,on condit ion that the bonds released be used as 
the basis for new bank-note circulation, but contingent upon 
the retirement of this circulation beginning with March at. the 
rate of $3,000,000 a month. He announced that the in 
creased circulation might b e retained. March 14 he rescinded 
the circular of F eb. 11 for the purchase of 4s of 1907 at 101 ½ 
and announced that inst ead he would purchase $25,000 ,000 , 
paying full int. to July 1 1907. He also gave notice that 
where the bonds were held as security for Govt. d eposits he 
would allow the substitution of bonds in which New York or 
Massachusetts savings banks are allowed to invest. He also 
directed that the int. due April 1 on the registered 2s of 1903 
and the 4s of 1907 be paid at once. Finally, on March 26 , he 
ordered the turning back into the N. Y. City banks of customs 
dues paid at N. Y. to a total of $15,000,000. As a conse­
quence of all this, Govt. holdings of cash April 1 were only 
$349,520,548 , against $357,114,829 March 1, but against 

-~36,518,292 F eb. 1 1907. Govt. deposits in the banks were 
$1"S.,5,235,680 April 1, against $150,486,236 March 1 and 
$160,654,952 F eb. 1. National bank circulation secured by 
bonds was $547,633,063 March 31, against $549,737,373 
Feb. 28. Pres. Roosevelt's contemplated reorganization of 
his Cabinet was completed. Besides advancing Mr. Cortel­
you to the Treasury, James R. Garfield , formerly Commis­
sioner of Corporations , was made Secretary of the Interior , 
succeeding Ethan A. Hitchcock; Geo. Von L. Meyer succeed­
ed Mr. Cortelyou as Postmaster-General. Middling upland 
cotton, after touching 11.45c. March 6, closed at 10.95c. 
March 30. Congress expired March 4. Besides the Al­
drich Currency Bill, which was the only.legislation on financial 
matters, the other important measures which became laws 
were: a bill limiting the hours of railway employees; a bill 
giving the Govt. the right of appeal in certain criminal cases, 
the latter after it had been considerably modified; a bill in­
creasing the pay of Senators and Members of Congress from 
$5,000 a year to $7 ,500, and also increasing the pay of the 
Speaker, the Vice-President and the Cabinet officials; a bill 
forbidding corporations to contribute money to political cam­
paigns; a bill establishing an agricultural bank in the Philip­
pine Islands, and the Immigration E xclusion Bill excluding 
from this country Japanese without passports. The Ship 
Subsidy Bill, after having first been beaten in the House and 
then passed by that body on re-consideration (after some of 
its opponents had gone away) , was d efeated by filibustering 
tactics in the Senate . Some of the other measures which died 
in Congress were the Eight-Hour Bill and the Anti-Injunction 
Bill. In signing the bill giving the Govt. the right of appeal 
in criminal cases , Pres. Roosevelt filed a m emorandum saying 
he gave it his approval because it represented a st ep in ad­
vance , but n evert heless felt that it fell lamentably short of 
accomplishing what should be accomplished. After the pass­
age of the Immigration E xclusion Bill , P res . Roosevelt pre­
vented adverse legislation against the Japanese by California . 
On March 11 he sent a telegram t o Gov. Gillett of California 
saying that the action of t he California Legislature was most 
unfortunat e in its effect u pon his effor ts t o secure exclusion of 
Japanese laborers b y friendly agreemen t, and if continued 
would probably render the n ew legislation of Congress fo r that 
purpose ineffective . Gov . Gillett transmitted this telegram 
to the California Assembly , which prompt ly killed the whole 
three of the anti-Ja panese measures previously adopted b y the 
California Senate, namely the W olfe Bill for t he segregation 
of the J a panese in the public schools, the Keane Bill fo r t h e 
submission of t he question of J apanese exclusion t o t he people 
of California at the n ext general election, and the Sanford res­
olution protesting against t he admission to the State and t o 
naturalization of Japan ese . Subsequent ly .t he President is­
sued an executive order directing that J apanese or Corean 
laborers who had received passports t o go t o Mexico, Canada 
or Hawaii, and who com e therefrom, be not allowed to enter 
the continental t erritory of the United States. The San 
Francisco Board of Education modified its resolution exclud­
ing Japanese children from the public schools so as to admit 
those who speak E nglish , and Pres . Roosevelt agreed to dis­
miss the suit of the U. S. Govt. to test the legality of the 
attempt at exclusion. The U. S, Senate before its adjourn­
ment ratified the treaty with Santo Domingo, which had been 
considerably modified. Owing to the changes, it had to be 
re-submitted to the Santo Domingo Congress, which eventu­
ally approved the changes. Some sanguinary battles were 

fought in Central America as the result of a new outbreak of 
hostilities between Honduras and Nicaragua. An _uprising 
of peasants occurred in Roumania and a great slaughter en­
sued in Moldavia when the Govt. ordered the bombardment 
of the rebellious villages; the Roumanian King subsequently 
granted extensive reforms. In Persia a conflict between the 
Shah and the Assembly was averted by the Shah granting all 
the popular demands, including formal recognition that the 
country was under constitutional government. The second 
Russian Douma convened at St. Petersburg March 5 and 
there were some scenes of disorder. The first parliament of 
the Transvaal Colony under the newly granted constitution 
met at Pretoria March 21,and as the Boers were in the major­
ity, General Botha was chosen Premier, but the latter at once 
entered upon a policy of loyal suppor tto the British Empire, 
and furthermore announced that he would participate in the 
conference of Colonial Prime Ministers which had been called 
to assemble at London. At the London County Council elec­
tions March 2, the "Progressives," or party .carrying out the 
policy of "municipal trading," or municipal ownership, and 
which had long been dominant, suffered overwhelming defeat, 
the number of its representatives in council being reduced 
from 83 to 36. A Japanese 5% loan for £23,000,000 was 
placed in Europe and the U. S. to take up the £22,000,000 6s 
issued in 1904; the subscription price was 99½. The Argen­
tine Govt. negotiated a £7,000,000 loan with European bank­
ers. The Mechanics' & Traders' Bank of this city took over 
the Union Bank of Brooklyn. The Indiana legislature enac­
ted a law making 60 cents per 1,000 feet the maximum charge 
for gas in Indianapolis. V. 84, p. 576. The Corbin Banking 
Co. of this city made an assignment. About the middle of the 
month Pittsburgh suffered tremendous losses from unprece­
dented floods. Both Philadelphia and St. Louis failed to sell 
their bond offerings-the former 3½s, the latter 3.65s. The 
Supreme Court of Minnesota March 28 overruled the lower 
courts and held that the Gt. Nor. Ry. could issue the $60,-
000 ,000 new stock offered shareholders the previous Dec. 
without first getting authority from the StatP Board. 

Railroad Events and Stock Exchange Matters.-The long­
continued and serioi.: s decline in prices culminated in utter 
collapse on the Stock Exchange during this month. The 
featureB and incident s connected with this tremendous 
shrinkage have been set out above . It remains to be said 
that while the aggregate of the transactions for the month 
was large , the volume of business on none of the most memor­
able days trnrpassed previous records. The days of heaviest 
declines were Mar. 14 and 25. On the latter day the num­
ber of sharee dealt in was 1,675,825 shares and on Mar. 14 
2,571,516 shares, this last having been exceeded several pre­
vious timee. As a graphic record of the extraordinary drop 
in prices which occurr~d, we present the following lit tle table 
showing the opening prices Mar. 1 for leading st ocks, the ex­
treme high and low for the month with date , and the closing 
price Mar. 31: 

H"11t Low Close 
Name. Mch. 1. (wt.th date). Mch29 

Atchison _ _ 102½ 82 ¾ (14th) 89 ¾ 
Bait & Ohio 110¾ 00½ (25th) 97½ 
Brook R T _ 70½ 45¼ (14th) 52 
Can Paclfic_zl83 ¾ 155 (23rd) 182¼ 
Ches & Ohio 50 ¾ 36¾ (25th) 41 
Chic M &StP 146¾ x122½ (25th) 131½ 
Ch c & N W 162 137½ (25th) 147 
Del & Hud_ 206 167 (25th) 180 
Erle---·-- - 34~ 21½ (27th) 24% 
Gt Nor, pf__ 163½ 126 (25th) 140 
Lou & Nash 128½ 108 (25th) 117 ¾ 
Mo Pacific __ 80¼ 64 (14th) 74 
NY Central 125½ 111½ (14th) 117½ 
N Y C & St L a55 35½ (23rd) 38 

a!March 6th. b March 11th. 

High Luw Cl.ose 
Name. Mch. 1. (wUh date). Mch.29 

Nor & West_ 84 ¾ 71 (14th) 78 
Nor Pacific_ 146¾ 114¼ (25th) 126¾ 
Pennsylvania 129¼ 114 (14th) 122½ 
Reading co _/Jl26½ 91 (14th) 104½ 
Sou Pac co _ 91 ¾ 69¾ (14th) 80¾ 
Sou Ry, com 25½ 19¾ (25th) 22 
Union Pac __ 171 ¾ x120¼ (14th) 134½ 
Amal Cop __ 111½ 78½ (26th) 88½ 
Am Sm &Ret 140¼ 104¼ (25th) 119½ 
Am Sugar R x131 ¾ 114½ (14th) 123¼ 
Gen Electric 158¾ x136½ (14th) 145 
Sloss-S St&I 67¾ 42 (14th) 53½ 
US SteeL__ 44 ¾ x31½ (25th) 35% 

do pret __ 103½ 91½ (25th) 97% 

The N. Y. Stock Exchange changed the method of quoting 
some share!"! with a low par value, from a percentage basis to 
dollars per share . V. 84, p. 546 . The N. Y. N. H. & H. 
disposed of its owneTShip of the Boston & Phil. SS. Co. to the 
Merchants' & Miners' Transportation Co. and acquired a 
half interest in t he latter. Penn. RR . shareholders author­
ized t he $100,000,000 stock and the $100,000 ,000 bonds 
previously announced. 

The Money Market .-The money market gave much cause 
for uneasiness the early part of March. The surplus reserves 
of the Clearing-House banks Mar. 2 were $3,858,650 and 
Mar . 9 dropped t o only $2,051,725. At t he same time the 
U. S. Government was drawing money from the banks. On 
Mar. 13 the call-loan rate at the Exchange got up t o 15% 
and Mar. 14 t o 25% . Mar. 15 the high figure was 15. 
Thereafter the tension relaxed somewhat , and the rate did 
not rule above 6 until the renewed break in st ocks on Mar. 25, 
when as high as 14% was again reached; Mar. 26 t he highest 
was 10%. The rest of the mont h the rate did not again get 
above 6 , with the range on the closing b usiness day (Mar. 29) 
2 ¾ @5 % . The successive steps of the Secretary, as nar­
rated above, served to relieve the strain. Furthermore, the 
condition of the Clearing-House banks greatly improved. 
By Mar. 30 surplus reserves were up t o $13,131,275. Money 
holdings, which had dropped from $263,466,600 Mar. 2 to 
$254,026,700 Mar. 16, increased to $268 ,085,600 Mar. 30. 
Deposits , after declining from $1,038,431,800 Mar. 2 to $1,-
002,144 600 Mar. 23, increased to $1,019,817,300 Mar. 30. 
Loans, after being reduced from $1,079,185,600 Mar. 2 to 
$1,049,989,600 Mar. 23, increased to $1,056,545,200 Mar. 30. 
Provil"!ion had to be made for some $37,000,000 of special 
payment-a, including payments on account of the Penn. RR. 
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notes and Chic. & N. W. new stock. For time money a 
commission frequently had to be paid in addition to the legal 
rate for the shorter maturities, but at the close the quotation 
was 6% for all periods from 90 days to six months. Sixty­
day loans, however, at that date were still quoted at 6½%­
Commercial paper at the close was 6@6½ for double names 
and prime single names and 6¾@7 for good single names. 

Foreign Exchange, Silver, &c.-Foreign exchange was weak 
most of the month. The principal influences were the mon­
etary tension here and the offerings of bills against European 
purchases of American securities induced by the low prices 
ruling. Later in the month,however, there was considerable 
selling here of securities for foreign account caused by the 
panicky conditions abroad. On occasions foreign bankers 
showed a decided indisposition to operate in exchange in 
view of the disquieting rumors which were in circulation of 
the embarrassment of international banking houses on ac­
count of the tremendous shrinkage in security values. The 
critical situation at Berlin at one time cam~ed a sharp up­
ward reaction in exchange, but later rates again declined. 
Europe all through the month was apprehensive of large gold 
takings for the United States, but our bankers acted very 
cautiously in view of the great nervousness abroad and the 
only gold engagements were $1,000,000 in Amsterdam and 
$1,625,000 in London. !Exchange rates were at their highest 
Mar. 2, when 60-day bills were 4 8035@4 8050, sight 4 8465 
@4 8470 and cable transfers 4 8535@4 8545. By the 18th 
60-day bills were down to 4 7840@4 7845, and by the 20th 
sight bills were down to 4 83@4 8305 (on the 26th some sales 
of sight were made as low as 4 827 5) and cable transfers 
4 8375@4 8380. On Mar. 30 quotations were 4 7875@4 79 
for 60-day bills, 4 8320@4 8325 for sight and 4 8410@4 8420 
for cable transfers. We have referred above to the advance 
from 3 to 3½ in the discount rate of the Bank of France on 
Mar. 21, and also to the advances by the Bank of Amster­
dam and the Bank of Brussels. There were fears at one time 
that the Bank of England, too, would again have to put up 
its rate to 6%, but this step was averted. Open market dis­
counts moved upward at all the European centres. The 
close was at 5@5½ at London, 3½ at Paris and 5%@5½ at 
Berlin and Frankfort. Silver in London declined sharply, 
the quota tion Mar. 25 being only 30 7-16d. against 32½d. 
Feb. 28; the close was at 301/sd. 

APRIL.-Current Events.-During April our stock market 
enjoyed a substantial recovery and the stringency in money 
at this centre was relieved. With relaxation here, uneasiness 
abroad also vanished, and improvement occurred everywhere 
at the European monetary centres. Easier money at New 
York resulted entirely from the measures adopted the pre­
vious month by the Secretary of the Treasury. The Depart­
ment also issued a circular, April 2, offering to exchange 
$50,000,000 of the maturing 4s of 1907 into 2% consols (the 
2s to be taken at 103 in the exchange), and called the residue 
of the outstanding 4B for redemption July 2 1907. Pur­
chases of theBe bond15 under the offer of the previous month 
continued, and up to April 30 aggregated about $23,500,000. 
The customs collectione placed in the depositary banks at 
N. Y . under the Secretary's order of Mch. 26 actually reached 
$17,500,000 instead of the $15,000,000 originally fixed. Al­
together, money holdings in the Treasury were substantially 
reduced, and aggre"ated only $334,991,587 May 1 1907, 
against $349,520,548 April 1 and $357,114,829 Mch. 1. 
Government deposits in national banks were $178,691,078 
May 1, against $165,235,680 Apr. 1 and $150,486,236 Mch. 1. 
After the decline the previous month, there was also again an 
increase in national bank circulation, the amount secured by 
bonds being $550,204,771 Apr. 30, against $547,633,063 
Mch. 30 and $549,737,373 Feb. 28. The Bank of England 
twice reduced its minimum-on the 11th from 5% to 4½% 
and on the 25th to 4%. The Bank of Germany Apr. 23 re­
duced from 6% to 5½% and the Bank of Netherlands re­
duced its rate first from 6 to 5½ and then to 5%. The Bank 
of France made no change in its rate, as Paris bankers began 
to withdraw from London the gold which they had advanced 
to the British market earlier in the year and its 3 ½ % rate 
was calculated to facilitate the movement. There were some 
favorable developments in this country. The threat­
ened strike of the conductors and trainmen on the Western 
lines was averted; a settlement of the points at issue was ar­
ranged by Chairman Knapp of the Inter-State Commerce 
Commission and Commissioner Neill of the Department of 
Labor . The men got an advance in wages of about 10%, 
instead of the 12% demanded, and waived their request for 
nine hours. At the municipal election at Chicago, Mayor 
Edward F. Dunne, who had been championed by William R. 
Hearst and his newspapers, was defeated for re-election by a 
plurality of 13,000 votes, and the ordinances granting new 
franchises to the trolley lines in Chicago were approved by 
a majority of over 33,000, clearing the way for the rehabilita­
,tion of these lines. At a primary election of one of the poli ti­
cal parties in Baltimore, it was also proved that sentiment did 
not favor municipal ownership (V. 84, p. 834). The Su­
preme Court of Illinois declared illegal the proposed issue of 
$75 000,000 street railway certificates by the City of Chicago 
for the purpose of buying up, if desired, the Chicago trolley 
lines (V. 84, p. 967). The State Corporation Commission 
of Virginia, however, issued an order under proceedings ini­
tiated the previous year, reducing passenger ratE.P. on aJJ i,hP. 

important linEs within that Commonwealth to 2 cents a mile 
(V. 84, p. 1026), and a number of other States also took ac­
tion of one kind or another to reduce rates-see V. 84, p. 932. 
Gov. Stuart of Pennsylvania Apr. 5 signed the two-cent fare 
bill for that State, it becoming effective Sept . 30. In 
other directions, also, the crusade against the railroads 
was continued. In Minnesota, what was known as the Sund­
berg Investigating Committee made a report intended to 
show that railroads in Minnesota had been enormously over­
capitalized, and particularly arraigning the Chicago Great 
Western Ry. Both the Cincinnati and the Dayton (Ohio) 
chambers of commerce adopted memorials embodying anti­
railroad presentments, but there were also some significant 
indications of opposition to the attitude of hostility against 
corporations. The Philadelphia Board of Trade passed a 
resolution demanding fair and rational treatment of the 
transportation agencies (V. 84, p. 894) , and from Chicago 
there came the news that several hundred manufacturing 
and business firms throughout the country had united in an 
address deploring the attacks on the railroads and express­
ing fears of the consequences (V. 84, p. 963). The weather 
was quite unseasonable (the month here in New York having 
been the coldest in 32 years), and in the Southwest damage to the 
growing winter wheat from undue cold,and in part also from 
a drought, was noted, while from the South there were com­
plaints of low temperatures and the necessity of much re­
planting. Grain prices advanced, July wheat in Chicago 
rising from 77¾c. Apr. 4 to 84c. Apr. 29, with the close Apr. 
30 81½c., and there being sharp advances also in corn and 
oats. Middling uplands cotton in this market rose from 
10.95c. Mch. 30 to 11.45c. Apr. 30. Print cloths at Fall 
River on Apr. 29 were further marked up from 4½c. to 
4 9-16c. per yard. One of the political events of the month 
was the publication of a letter written Jan. 21 1906 by E. H. 
Harriman to a friend, dealing with a political campaign fund 
of $200,000 raised by Mr. Harriman at the time of the Presi­
dential election of 1904. The letter was not made public by 
Mr. Harriman, but was given out by a discharged sten­
ographer, who was subsequently prosecuted by Mr. Harriman 
for his act. In reply, Mr. Roosevelt gave out a letter that 
he had written the previous October to James S. Sherman, 
the Chairman of the Republican Congressional Committee, 
denying that he ever requested Mr. Harriman to raise a dol­
lar for the Presidential campaign of 1904, and saying "any 
such statement is a deliberate and wilful untruth-by rights 
it should be characterized by an even shorter and more ugly 
word." The President also adverted to other matters, one 
of them an absurd allegation that Mr. Harriman had said he 
could buy the State legislatures and Congress, and then 
characterized Mr. Harriman as "at least as undesirable a citi­
zen as Debs, or Moyer or Haywood." This last statement 
was taken up by the labor unions, who looked upon it as an 
attempt to prejudge the case of Moyer and Haywood of the 
Western Federation of Miners, who were then in jail in Boise, 
Idaho, charged with complicity in the murder of ex-Gov­
ernor Steunenberg with a dynamite bomb. Accordingly, 
Mr. Roosevelt, under date of Apr. 22 1907, wrote another 
letter in which he repeated his characterization of Haywood 
and Moyer as "undesirable citizens." In Great Britain, Mr. 
Asquith, the Chancellor of the Exchequer, on Apr. 19 sub 
mitted his budget to the British Parliament, the main features 
of which were some reduction in the income tax so far as 
" earne<i incomes" are concerned and an increase in the con­
tribution to the sinking fund. See London letter in V. 84, 
p. 1033. A Peace Congress was held in this city during the 
month, which was well attended, and at which Mr. Andrew 
Carnegie was very prominent. It was preliminary to the 
Hague Conference held later in the year. Lord Cromer, 
"the maker of Egypt," and who had been connected with the 
administration of Egypt since 1883, resigned,and was suc­
ceeded by Sir Eldon Gorst. The Jamestown Exposition at 
Norfolk was formally opened Apr. 26 by President Roose­
velt. The German Imperial and the Prussian Government 
each placed $50,000,000 of treasury bills, bearing 4% interest 
and redeemable in five years. Only $75,000 ,000 altogether 
of the two issues were publicly offered, $25,000,000 having 
been privately placed by the syndicate. The loan was over­
subscribed. The Western Union Telegraph Co., together 
with the Postal Telegraph Co., made a- pretty general advance 
in telegraph rates, beginning Apr. I (V. 84,p. 808). The Stock 
Exchange firm of W. L. Stow & Co., which had suspended in 
1903, again announced its suspension. The Rapid Transit 
Commission in this city was unsuccessful in obtaining bids 
for the new subway routes for which it asked proposals. An­
nouncement was made that the syndicate which in Feb. 1906 
had underwritten $35,000,000 25-year 4% debentures of the 
L. S . &,Mich.Ry. would be dissolved May 1, and that only a 
small part of the bonds had been disposed of. James H . 
Eckels, Comptroller of the Currency in the second Cleveland 
Administration,and a prominent figure in the financial world, 
died suddenly Apr. 14. The Court of Appeals at Albany 
Apr . 3 declared invalid the apportionment of Senate and As­
sembly districts made by the Legislature of 1906. 

Railroad Events and Stock Exchange Matters.-There was a 
sharp upward reaction on the Stock Exchange during April. 
The recovery was particularly noteworthy the early part. 
The advances, however, were not fully maintained, and 
about the middle of the month a downward movement oc­
curred . Later the market lapsed into dulness and the vol-
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ume of business dwindled to insignificant dimensions, with 
the fluctuations narrow as a rule. Yet there was much ir­
regularity, with occasional sharp breaks, especially in certain 
properties. Unfavorable crop advices at times had some 
adverse effect. Atch. Top. & Santa Fe increased its semi­
annual dividend from 2 ½ to 3% and the Kansas City South 
ern declared its first div. (4%) on its pref. stock. The Beth­
lehem Steel Corporation decided to suspend dividends on the 
pref. stock. Can. Pac. Apr. 1 opened at 178@179, sold up 
the same day to 189 ¾, dropped to 171 ½ Apr. 3 and closed 
Apr. 30 at 177¼. Mil. & St. Paul com., after selling up from 
132½ Apr. 1 to 139¼ Apr. 6, declined to 131 Apr. 15 and 
closed at 137½ Apr. 30. N. Y. Cent. from 118 Apr. 1 got up 
to 121¾ Apr. 5, fell off to 116 Apr. 15 and closed at 118¾. 
Pennsylvania from 122% Apr. 1 rose to 128% Apr. 6 and 
closed at 127¼. Reading com. advanced from 103 Apr. 1 
to 114 Apr. 5, closing at 112¾. Sou. Pac. com. from 76¾ 
Apr. 3 rose to 86¼ Apr. 9 and closed at 85¾ . Un. Pac. 
com. opened Apr. 1 at 135½, touched 132% Apr. 15 and ad­
vanced to 148¾ Apr. 30. There were conflicting reports re­
garding the condition of the copper trade, and Amal. Cop., 
after advancing from 89¾ Apr. 1 to 99½ Apr. 6, dropped 
to 89 Apr. 15, but closed Apr. 30 at 95. The Steel shares 
fluctuated within comparatively narrow limits. The Erie 
RR. Co. sold to J. P. Morgan & Co. $5,500,000 1-year notes 
to provide for the retirement of maturing notes. The new 
notes carried no interest, being discounted at the outset. 
They were later offered in the market at 7% discount. The 
Wabash RR. sold $6,160,000 2-year 5% notes to take up a 
like amount of notes maturing May 10. A syndicate of bank­
ers offered for sale $8,000,000 of Western (Bell) Telep. & 
Teleg. Co. 5% 2-year notes. The Westinghouse Elec. & 
Mfg. Co. offered to stockholders $5,000,000 of new stock at 
$7 5 for each $50 share. 

The Money Market.-The augmentation in the supplies of 
money in the loan market, chiefly as the result of the Treas­
ury disbursements, caused a sharp decline in money rates 
here for both call loans and time contracts. Furthermore, 
the calling for redemption July 2 of a large amount of the ma­
turing 4s of 1907 was taken as an indication that supplies of 
money would be large in the immediate future, too. Money 
holdings of the Clearing House banks, which were $254,026,-
700 Mch. 16 and $268,085,600 Mch. 30, got up to $288,892,-
600 Apr. 27. Government deposits in the Clearing House 
banks, which were $14,512,100 Mch. 23, had increased to 
$31,648,600 Apr. 27. Surplus reserves got up to $19,441,225 
Apr. 6, but the next two weeks declined and Apr. 27 were 
$12,346,775. One of the features of the Clearing House re­
turns was the great expansion shown in the loan account for 
two successive weeks, namely Apr. 13, when the addition 
was almost $37,000,000, and Apr. 20, when there was still 
another addition of $25,000,000. Apr. 27 the aggregate 
of loans was $1,123,417,600, against $1,056,545,200 Mch. 30 
and $1,049,989,600 Mch. 23. Deposits were $1,106,183,300 
Apr. 27, against $1,019,817,300 Mch. 30 and $1,002,144,600 
Mch. 23. Two main reasons were assigned for the large ex­
pansion in the loan account, (1), the shifting of loans from 
Europe to this side, and (2) the withdrawal of the trust com­
panies to a large extent from the loan market, owing to the 
drop in rates. After the first few days of the month, the call 
loan rate on the Stock Exchange did not get above 3%, and 
Apr. 30 the range was 1¾@2¼%- Time loans also sharply 
declined, the quotations Apr. 30 being 3% for 60 days, 3½% 
for 90days, 3¾% for 4 months and 4½@4¾% for five to six 
months. Commercial paper then was 5½@6% for double 
names and prime single names and 6½% for good single 
names. 

Foreign Exchange, Silver, &c.-The course of the foreign 
_exchange market was completely reversed in April. At the 
beginning of the month rates on London were still low, and 
Apr. 2 $3,000,000 gold was taken from the London bullion 
market, with a view to its shipment to the United States. 
Owing, however, to a sudden sharp rise in exchange here, the 
purchaserof the metal found it more profitable to re-sell the 
gold. The rest of the month exchange rates almost continu­
ously advanced, and at the close there were suggestions of 
possible gold exports from New York to London or to PaA·is. 
The rise in exchange amounted to 2 ½@4cts. per pound ster­
ling. The most potential factor in this rise was the drop in 
money rates at this centre. Furthermore, the recovery in our 
stock market induced considerable selling of American se­
curities here for London account in order to realize profits. 
Then, also, as noted above, owing to the ease in money at 
this centre, there was a shifting of loans from the London 
market to New York. Occasionally there was some reces­
sion in exchange, due to the offering of bills against corpora­
tion notes, and at one time, also, against offerings of bills in 
connection with the N. Y. N. H. & Hartford French loan. 
Apr. 1 quotations for sterling were 4 79@4 7910 for 60-day 
bills, 4 8365@4 8370 for sight and 4 8450@4 8455 for cable 
transfers. The highest figures of the month were reached 
about ~he 23d or 24th, when the three classes of bills were 
quoted at 4 8345@4 8350, 4 8640@4 8645 and 4 8680@ 
4 8685. Apr. 30 quotations were 4 8315@4 8320, 4 8610@ 
4 8615 and 4 8640@4 8645. We have referred above to the 
reduction in the rates of discount by the leading European 
banks, and open market discounts declined yet more strikingly, 
-at London, Apr. 30, being3@3¼,at Paris 3¼ and at Ber­
lin and Frankfort 4¼@4%. Silver in London Apr. 30 was 
30 71-6d. 

MAY .-Current Events.-Unfavorable crop accounts were 
added to the other depressing features. The season was ex­
tremely backward all over the country with the tempera­
tures unusually low for the time of year. In this city the 
month was reported the coldest in 25 years. Spring-wheat 
planting in the North West was delayed while the unseason­
able temperatures retarded the growth of winter wheat in 
the South West and the Middle West. A tremendous and 
excited speculation sprang up in the grain markets, and the 
dollar market for wheat was reached and passed. The Agri­
cultural Dept. report issued May 10 made the condition of 
winter wheat May 1 82.9, against 89.9 April 1, and against 
90.9 May 1 1906. It also stated that 11.2% of the acreage 
planted to wheat the previous autumn had been abandoned. 
The advices from the farming sections became more and more 
gloomy as the month progressed until towards the close. The 
Sept. option for wheat in Chicago rose from 83% to 104½ and 
in New York from 90½ to 109, with sharp advances in other 
grains. On somewhat better weather the latter part of May, 
particularly.relief from drought in the South West, prices re­
acted somewhat, the Sept. option May 31 at Chicago closing 
at 1001/s and at New York 1051/s. In the South there were 
excessive rains besides low temperatures and much re-plant­
ing of cotton was found necessary. The speculation in this 
staple also was on an enormous scale and the highest prices 
were reached on the last day of the month,when middling up­
lands in New York were 12.90c., against 11.45c. April 30 
Print cloths at Fall River were marked up from 4 9-16c. to 
4 13-16c. A wage agreement was entered into assuring cot­
ton operatives at Fall River an advance of about 10%, and 
providing for adjustment each half-year thereafter the last 
Monday in May and Nov. At other New England points the 
operatives also got advances. Legislation adverse to corpor­
ate interests,and especially to so-called public service corpora­
tions continued a marked feature in affairs. In New York 
Gov. Hughes (after the State Senate had failed, by a vote of 
27 to 24, on May 2, to sustain his action in removing Insurance 
Supt. Otto Kelsey) forced through the Public Service Com­
missions Bill, conferring extraordinary powers upon two 
bodies created by the measure not only over the railroads, 
steam and street, but over express companies, sleeping car 
companies and the like,and over gas and electric-light con­
cerns. In the Assembly 140 votes were cast for the bill and 
not one against it, while in the Senate the vote was 41 to 6. 
Mayor McClellan of this city, to whom the bill was submitted, 
disapproved of it, but the Legislature the next month again 
passed it-the Assembly on June 4 by 116 to 11 and the Sen­
ate June 5 by 38 against 8. It became a law with Gov. 
Hughes's signature June 6. The immediate effect was very 
damaging to stocks like Brooklyn R. T ., Interb.-Met.,Consol. 
Gas, &c., all of which suffered serious declines. Gov .Hughes 
had the previous month (April 26) signed a bill reducing the 
price of gas in Albany from $1 30 to $1 for 1,000 cubic feet. 
The report of Arthur H. Masten, the special Master appointed 
by Judge Lacombe in the U. S. Circuit Court to take evidence 
in the suit brought by the Consolidated Gas Co. to have the 
80-cent gas law of 1906 declared confiscatory, was made pub­
lic and sustained substantially all the contentions of the com­
pany. But this was immediately followed by attacks from 
other directions. Corporation Counsel Ellison of this city 
began actions in the N. Y. Supreme Court to test the validity 
of the company's franchises, and State Attorney-General 
Jackson obtained from the Supreme Court in this city an order 
to show cause why he should not be permitted to bring suit 
for the forfeiture of the company's charter. The Inter-State 
Commerce Commission on May 5 made its first ruling in re­
gard to express rates, reducing rates on cut flowers from New 
Jersey and Pennsylvania points to New York City. All this, 
together with the gloomy crop news, produced a renewed 
panicky feeling on the Stock Exchange. The feeling in 
Europe seemed to be as gloomy as on this side, and there was 
more or less talk of impending trouble. Some small failures 
actually did occur. Securities were very weak and British 
consols again got down to unprecedentedly low figures. Lord 
Rothschild in an interview was quoted as saying that the 
chief influences in the depressed situation in Europe were 
Pres. Roosevelt's policy towards the railroads in the U. S., 
the income-tax problem in France and the Socialist move­
ment in England. A strike of the longshoremen in this city 
for higher wages began May 3 and quickly spread until most 
of the steamship lines were involved. It lasted throughout 
the month but the strikers were gradually worsted and re­
turned to work the next month (June 14) without gaining any 
concessions. San Francisco remained strike-ridden and seri­
ous troubles developed on the trolley lines in that city, some 
blood being shed. On May 20 the Commissioner of Corpora­
tions at Washington, Herbert Knox Smith, made public a 
synopsis of his report to the President on the petroleum indus­
try, in which the Standard Oil Co. was severely arraigned, and 
it was recommended that that company's system of pipe lines 
be made available to all shippers of oil at figures which 
seemed to be based on an allowance of little more for the ser­
vice than a bare return on the company's investment in these 
lines. Verdicts for large amounts were also rendered against 
the company in suits brought by the National and State gov­
ernments. With the stock market extremely depressed, 
great expectations . had been built on the speech which 
Pres. Roosevelt was to deliver on Memorial Day (May 30) at 
Indianapolis, but this speech when published proved a dis­
tinct disappointment,since, though it contained many assur-
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ing statements and remarks, it expressed the President's de- range was 1¼@2½. Time money was somewhat firmer, 
sire for a valuation of railroad property and announced his with no pressure of offerings, as lenders seemed confident 
purpose to continue his policy unchanged. The National that they would be able to place their money on corporation 
Association of Manufacturers at their convention in this city re- notes (which continued very plentiful) at better rates than 
affirmed their well-known stand in favor of the open shop, and those quoted on stock collateral. At the close quotations 
adopted resolutions practically pledging themselves to con- were 2½@3 for 30 days, 3½ for 60 and 3¾@4 for 90 days, 
tribute$500,000perannumforthreeyearstobeusedinfight- 4 for 4 mos., 4½ for 5 and 4¾ for 6 mos. and 5¼@5½·for 
ing illegal and improper tactics or methods of labor unions. over the year. Commercial paper then was 5@5 ½ for double 
Practically the whole of the $50,000,000 4s of 1907, which the names and for prime single names and 5 ½ for good single 
Treasury Dept. had offered to refund were refunded, and the names. Money holdings of the Clearing-House banks fell 
pre-payment of the $25,000,000 more without rebate of inter- to $284,591,000 May 11, but were up to $294,831,­
est was also completed. This left about 36 millions to be 100 June 1, the highest of the year. Surplus reserves, 
paid off July 1. Government deposits in the banks increased after dropping from $12,346,775 April 27 to $6,824,625 
during the month from $178,691,078 to $183,810,573 and May 4, increased to $15,688,875 May 25, and then 
money holdings in Treasury vaults were reduced from $334,- fell to $12,782,450 June 1. Deposits from $1,120,599,900 
991 ,587 to $331,656,154. Bank circulation afloat on bonds May 4 decreased to $1,104,419,100 May 11, and then 
increased from $550,204,771 to $553,614,574. The Pennsyl- increased to $1,128,194,600 June 1. Loans were $1,140,­
vania Legislature passed a law requiring trust companies to 320,300 May 4, $1,124,808,700 May 18 and $1,139,931,100 
keep a reserve of 15% against deposits payable on demand June 1. 
and a reserve of 7½% against time deposits. One-third of Foreign Exchange, Silver, &c.-Foreign exchange devel­
the 15% must consist of cash, one-third may consist of money oped great strength during May. There was an urgent de­
on deposit and one-third of certain bonds. The reserve could mand for bills most of the month, in part to cover short con­
be accumulated gradually. The N. Y. Legislature amended tracts, but at times also to remit for stock sold for European 
the Recording Tax Law enacted the previous year (by account. Both the Bank of England and the Bank of France 
which real estate mortgages an, exempt from the annual per- sought to get the South African gold arriving in London, and 
sonal property tax on payment of a recording tax of½ of 1 %) the quotation for bar gold in London was several times ad­
by extending the operation of the statute to mortgages made vanced, with the tendency, however, easier at the . close. 
prior to July 1 1906. Th~ Legislature also amended the The Bank of England's bullion holdings were heavily re­
Greater New York Charter in a number of particulars so as to duced the first few weeks, but the latter part of the month 
allow New York City to issue bonds at a higher rate of interest it regained some of the loss, in part because about £420,000 
than 4%. State Treasurer Hauser at Albany announced that gold which had been "earmarked" for the Indian Govern­
banking institutions desiring to continueasStatedepositories, ment was released. There was talk early in the month of 
instead of paying only 2% interest on State funds, would be . possible gold exports from this side, but it was not until 
obliged after July 1 to pay from 2½ to 3%. after the sharp advance in exchange rates here the latter 

Railroad Events and Stock Exchange Matters.-As a result part of the month that gold was actually engaged for export 
of the depressing influences noted above, the stock market -the withdrawals the last week being $3,310,000. The 
in May, except during the first few days of the month, was metal went to Paris, and it was understood the movement 
under great pressure. In not a few instances values dropped had been facilitated by allowance of interest on the gold 
to a lower level than the previous March. On May 29 there while in transit. The high figures for cable transfers were 
was a premature disclosure of the speech which President 4 8730@4 8735 May 17 and 4 8730@4 8740 May 29, while 
Roosevelt was to make the next day at Indianapolis-those the quotation May 31 was 4 8725@4 8735. Sight bills were 
parts of the speech which appeared to indicate some modifi- at their highest, 4 8695@4 87, May 18, with the figures 
cation of the policy antagonistic to railroad interests having May 31 4 867 5@4 8685. The high point for 60-day bills 
leaked out and being given great prominence-and as a re- was 4 84@4 8410 May 20, with the close May 31 4 8370@ 
sult the market on that day enjoyed a substantial recovery, 4 8380. Open market discounts hardened; at London they 
which recovery was fairly well maintained May 31. The got up to 3½, but fell back to 3%; at Paris to 3%, with a 
plan for financing the needs of the Un. Pac. and the So. Pac. reaction to 3¼; and at Berlin and Frankfort 4¾, 
also had a depressing influence. When it developed how with the close 4%. Silver in London manifested 
extensive were the financial requirements of these com- renewed strength under buying for Indian and China 
panies, the whole market suffered. Un. Pac. arranged for accounts. After getting down to 29 15-16d. May 8, there 
the issue of $75,000,000 of 4% 20-yr. bonds to be offered was a gradual rise to 31.½d. May 28, with the price May 31 
to shareholders at 90, with the right of conversion into com. 30 15-16d. 
stock at $175 per share any time before July 1 1917, and 
authority was also asked for $100,000,000 additional com. 
stock, $42,857,200 of the new stock being to provide for the 
convertible feature of the bonds. So. Pac. decided to issue 
$36,000,000 additional pref. stock and this was offered at 
par to stockholders of record May 25; of the new stock about 
$16,200,000 went to the Un. Pac. on its holdings of So. Pac. 
Brooklyn Rap. Tran., Interb.-Met., Consol. Gas and other 
securities of the same description were weak in view of the 
passage at Albany of the Public Utilities Bill. A small Stock 
Exchange house, E. B. Havens & Co., was forced to make an 
assignment May 22. Atch. com. dropped from 961/s May 8 
to 86 May 27 and closed May 31 at 88%. Consol. Gas from 
137 ½ May 20 dropped to 111 May 27, closing at 118; Gt. Nor. 
was 138½ May 3, 123 May 27 and 125½ May 31; Nor. Pac. 
com. 137 ½ May 3, 120 May 27, 123¼ May 31; N. Y. Cent. 
dropped from 119% May 3 to 109 May 27; Penn. from 128% 
May 2 to 118½ May 27; Un. Pac. com. from 150½ May 3 
to 131%, ex-div., May 29, and Reading com. from 115% 
May 6 to 96½ May 27-in all cases with some recovery at the 
close . The Steel stocks fluctuated within a much narrower 
range, but. nevertheless the common declined from 38 ½ 
May 3 to 31% May 27; Amal. Cop. was 98¼ May 3, 83¾ 
May 28 and 851/s May 31. The syndicate which the previous 
year underwrote $10,000,000 American Woolen Co. pref. 
stock at par was dissolved, the subscribers being obliged to 
take themselves about $7,000,000. Del. & Hud., in whose 
board changes occurred, sold $10,000,000 4½% 15-yr. 
equipment bonds. 

Chic. R. I. & Pac. Ry. sold $10,000,000 of its 1st and ref. 
4s. Gen. Elec. shareholders were offered $13,000,000 5% 
10-yr. gold debentures convertible into stock at par after four 
years. North American Co. sold $5,000,000 5-yr. 5% col. 
trust gold notes. Clev. Cin. Chic. & St. L. Ry. sold $5,000,-
000 4-yr. 5% gold notes. Interb.-Met. borrowed $3,000,000 
on 6 months notes bearing 6% and authorized $15,000,000 
3-yr. 5% col. trust notes with which, whenever sold, to take 
up the 6% short notes and any other similar loans that might 
be made. On account of a fire in its mines, the Homestake 
Mining Co., for the first time in 28 years, was obliged tem­
porarily to discontinue dividends. Nat. Lead Co., which the 
previous year had resumed dividends on com. at 4% per 
annum, now increased to 1¼% quarterly Republic Iron & 
Steel declared 2% extra on the preferred in addition to the 
regular 1 ¾ % quarterly, extinguishing all arrears of 
dividends. 

The Money Market.-Money rates were low during May; 
4 on call was touched at the beginning, but the last week the 

JUNE.--Current Events.-Crop accounts improved some­
what during this month. The troubles of the railroads, how­
ever, did not diminish. A feature was the termination of a 
considerable number of bond syndicates with a large portion 
of the bonds still on hand. Details will be found further be­
low. To this was added the failure on June 28 of New York 
City's offering of $29,000,000 4% bonds. The applications 
aggregated only $2,121,840. Gov. Hughes vetoed the Two­
Cent Fare Bill passed by the New York Legislature, but the 
force of that action was lessened by the circumstance that 
one of the grounds he gave for the veto was that the Public 
Utilities Commission, which was to come into being July 1, 
had been expressly created for dealing with such matters. 
He also vetoed the so-called Train-Crew Bill, the object of 
which was to compel the employment by steam roads in this 
State of an additional brakeman on freight trains. Presi­
dent Roosevelt delivered two addresses at the Jamestown 
Exposition at Norfolk which embodied many radical notions. 
He elaborated his ideas regarding a graded income tax and 
laid emphasis on the desirablity of a progressive inheritance 
tax. This latter, he urged, might "be carried to its logical 
conclusion in a maximum rate of nearly 100% for the amount 
in excess of a specified sum." He also suggested that "the 
tax could be made to bear more heavily upon persons resid­
ing out of the country than upon those residing within it." 
He likewise urged that employers should always be held lia­
ble in damages to employees for accidents, even though the 
accident be the result of the employee's own carelessness. 
On June 12 the U. S. Government began its suit against the 
anthracite coal-carrying roads in the U. S. Circuit Court at 
Philadelphia, charging them with maintaining a monopoly 
in the production, transportation and sale of hard coal. In 
the copper trade a deadlock developed between producers 
and consumers, and the price of copper weakened materially . 
Some weakness also developed in the iron market, occasioned 
by the embarrassment June 10 of Milliken Bros., large build­
ing contractors, who had erected and were conducting an ex­
tensive steel plant at Staten Island. The shipments of gold 
to Europe, begun the previous month, continued, and 
reached during June $21,500,000, of which $3,750,000 was 
for London and the rest for Paris. The Bank of France al­
lowed interest on the metal while in transit,and the Bank of 
England agreed to establish credits in aid of shipments hence 
1o London. The large gold outflow relieved the strain in 
Europe, where a decidedly improved feeling developed the 
latter part of June. The Bank of France withdrew the re­
mainder of the advances it had made _to the English money 
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market in December 1906, when it discounted about $13,-
000,000 foreign bills. French affairs became considerably 
disturbed because of an uprising in the Midi, or wine-growing 
sections in the South of France. The peasants refused to pay 
taxes, a number of their municipal officers surrendered of­
fice, extensive rioting was indulged in, resulting in blood­
shed, and some of the military regiments mutinied. The 
Clemenceau Ministry, however, acted with considerable :firm­
ness, and after the Chamber of Deputies had passed a bill 
prohibiting the adulteration of French wines, the situation 
greatly improved. In Russia there were also disturbing 
events. On Sunday, June 16, the Czar ordered the dissolu­
tion of the second Russian Douma because it had failed, on 
peremptory demand, to hand over immediately fifty-five 
members of the Douma who had been accused of plotting the 
overthrow of the Czar and the Russian Empire. British 
consols on June 18 touched a new low point, 83¼. On June 12 
Sec. Cortelyou issued a notice requiring the return by July 10 
of the $30,000,000 special deposits placed with the banks by 
Sec. Shaw the previous Sept. This was with a view to be­
ing prepared to redeem on July 1 the $36,126,150 unpaid re­
mainder of the 4s of 1907. Government deposits with the 
banks declined during June from $183,810,573 to $181,700,-
054. Treasury money holdings increased from $331,656,154 
to $342,593,811. Bank circulation secured by bonds rose 
from $553,614,574 to $555,570,881. The Government re­
port June 4 showing cotton condition May 25 made the 
average only 70.5, which, however, was somewhat higher 
than had been expected. Similarly, the grain report for June 
1 (issued June 10), though stating the average of winter 
wheat at only 77 .4, as against 82.9 May 1, was not so bad as 
had been feared. Crop conditions improved and grain pricei 
tended lower until the last week, when a batch of unfavorable 
reports caused a sudden spurt upward again. Sept. wheat in 
Chicago declined from $1.01 June 1 to 91c. June 15, and then 
moved up to $1 June 27, with the close June 29 96½c. Mid­
dling uplands cotton in New York fluctuated considerably, 
but closed June 29 at the top figure, 13.25c. Print cloths 
at Fall River advanced first from 4 13-16c. to 4 15-16c. and 
then to 5c. In Great Britain, operatives in the cotton-spin­
ning industry got an advance in wages of 5%. Some minor 
acts of violence against Japanese residents in California on the 
part of the lower elements were reported, and this tended ap­
parently to increase the feeling of irritation felt in Japan. 
It was announced that Mr.Roosevelt,in his next annual mes­
sage to Congress, would recommend that the U.S. remit all 
claims for indemnity against China on account of the Boxer 
troubles except the actual cost to the U. S. incident to the 
Pekin campaign and the loss sustained by American mission­
aries, altogether only about $11,000,000. The amount which 
China obligated herself to paywas $20,000,000, with interest 
for 39 years. Mr. Roosevelt June 1 issued his proclamation 
putting into effect on July 1 (when the previously existing 
modus vivendi would have expired)the newcommercialagree­
ment between the U. S. and Germany. Under this agree­
ment the U. S. gets the benefit of most of the German conven­
tional rates and in return accords to Germany the advantages 
of Sec. 3 of the Dingley Tariff Law. This new agreement 
will not terminate until denounced by one of the contracting 
parties. A treaty was entered into between Japan and 
France for the protection of their mutual interests in Chinese 
territory. Treaties were also entered into between France 
and Spain and England and Spain regarding the Mediterran­
ean interests of these countries. These twin treaties were 
looked upon as a sort of new triple alliance. The N. Y. State 
Legislature adjourned June 26 after having passed the bill for 
a recount of the vote cast at the N. Y. City mayoralty elec­
tion in 1905 and also after having passed other measures de­
sired by Gov. Hughes, but without breaking the deadlock 
which developed between the two Houses on the Reappor­
tionment Bill. In order to pass a reapportionment bill the 
Governor called the Legislature to convene in extra session 
Monday July 8 at 8 o'clock at night. Among the measures 
signed by the Governor were the new corrupt practices Act, 
making many important changes in certain sections of the 
election law concerning campaign contributions and the ex­
penditures of candidates, &c.; also the bill limiting the num­
ber of consecutive hours that employees on railroad trains 
may remain on duty; likewise the bill giving N. Y. City author­
ity to make the interest rate on new bond issues higher than 4%; 
also the bill allowing banking and other institutions coming 
under its provisions a rebate on their taxes equal to 1 % 
of the par value of all bonds of N. Y. State held by them bear­
ing 3% interest or less, the purpose of this measure being to 
furnish an inducement for taking the 3% canal bonds, which 
it had been found could not be sold. The Massachusetts 
Legislature passed the Anti-Merger Bill making impossible a 
contemplated merger of the Boston & Maine and N. Y N. H. 
& H. RR.; also what was known as the Anti-United Shoe 
Machinery Co. bill, forbidding the insertion of a condition in 
any sale or lease of tools, implements, appliances or machin­
ery that the purchaser or lessee shall not buy, lease or use 
tools, machinery, &c., other than those of the vendor or 
lessor. Gov. Guild of Massachusetts, however, vetoed the bill 
which would have allowed the city of Holyoke to harvest 
and sell ice at wholesale. The canvass of the policyholders' 
vote at the election the previous Dec. of the N. Y. Life In­
surance Co. was completed (precisely six months after the 
closing of the polls on the day of election), resulting in the 
success of the administration ticket. On account of harsh 

laws passed by the State, the N. Y. Life and most other insur­
ance companies announced their withdrawal from further 
business in Texas on July 1. The N. Y. Court of Appeals 
confirmed the ruling of the lower courts in deciding that the 
law which forbade adult women to work in factories before 
six in the morning or after nine o'clock at night was unconsti­
tutional. The trial at Washington, D. C., of Edwin S. 
Holmes Jr., for having given out advance information re­
garding the cotton crop statistics of the Agricultural Dept. 
resulted in a disagreement of the jury. The Inter-State Com­
merce Commission, acting under the Hepburn Railroad Act of 
1906,promulgated a uniform accounting system for the rail­
roads of the U.S. beginning with July 1, and issued an order 
making the principal accounting officer of every railroad per­
sonally responsible for the accurate conduct of accounts. The 
Waters-Pierce Oil Co. was found guilty at Austin, Tex., on 
June 1 of violating the Texas-Anti-Trust Laws by .entering 
into an arrangement with the Standard Oil Co. of New Jersey 
to regulate the price of oil in Texas and was assessed in aggre­
gate penalties of $1,623,900 . The Philadelphia City Council 
gave the Philadelphia Rapid Transit Co. a new franchise 
under which profits above 6% on Rapid Transit stock will be 
shared equally between the city and the company and giving 
the city the right to purchase Rapid Transit stock at par at 
the end of fifty years. (See V. 84, p. 1084.) The City 
Council also decided not to • give notice of intention to 
terminate the lease of the city gas works to the United 
Gas Improvement Co., thus allowing the lease to continue 
20 years longer. 

Railroad Events and Stock Exchange Matters.-There was 
continued liquidation on the Stock Exchange the beginning 
of June, but the latter part a recovery took place. The deal­
ings for the month aggregated only 9,749,415 shares. Reading 
com. and U. P. com. monopolized a large share of the atten­
tion; the former after declining from 99¾ Junel to 97 June 3, 
advanced to 107¼ June 10 and closed at 106 June 29; U. P. 
com. from 132¾ June 1 sold down to 128% June 3, then rose 
to 139½ June 28 and closed at 138% June 29. N. Y. Central 
was 109½ June 1, 108¼ June 3, 114¼ June 11 and 112¾ 
June 29. Penn. RR. from 119¼ June 1 declined to 117¼ 
June 3, then touched 1221/s June 28 and closed at 122. The 
syndicate which in Dec. 1905 underwrote $7,000,000 car 
trusts,series "I," of the Erie RR. was dissolved, with a con­
siderable portion of the issue undistributed. The Erie RR. 
negotiated a sale of $3,000,000 3-yr. 6% notes of the Erie & 
Jersey RR. secured by $4,000,000 bonds of the same branch. 
The syndicate headed by J. P. Morgan & Co. which in July 
1906 underwrote $10,000,000 4% Atl. Knoxv. & Cin. division 
4% bonds of the L. & N. was also dissolved and current re­
ports stated that only about 15% of the bonds had been sold. 
Likewise, the syndicate headed by Brown Bros. & Co., which 
the previous year had taken $5,000,000 div. 1st lien gen. 
mtge. 4s of the Norf. & West. was dissolved with a portion 
of the bonds unsold. The syndicate which had underwritten 
$5,100,000 5% 6-yr. notes of the Kan. City Sou. Ry. arranged 
for an extension of the syndicate agreement for six months. 
The syndicate organized in Oct. 1905 to float about $9,000,-
000 coll. tr. bonds of the Lehigh Val. RR. was terminated 
after the sale of only about 42% of the bonds. The $100,-
000 ,000 syndicate in Amer. Tel. & Tel. Co. conv. gold bonds 
was extended until July 1 1908. Shareholders of the Amer. 
Tel. & Tel. Co. were offered $21,925,200 new stock at par. 
Bankers offered for sale $5,074,000 of St. L & San Fran. RR. 
5% equip. notes guar. by the American Car & Foundry Co. 
Hock. Vall. Ry. increased its semi-annual div. on common 
stock from 1½ to 2%. Am. Car & Foundry Co. increased 
the quarterly div. on com. stock from ½% to 1 %. Am. 
Smelting & Refining Co. raised its quarterly common stock 
div. from 1¾ to 2%. A change was made in the board of 
the Ches. & Ohio Ry., some of the N. Y. Cent. directors re­
tiring. The agreement for alternate management of the 
Chic. & Alton by the Rock Island and Un. Pac. was aban­
doned. The Adams Express Co. made a 200% distribution 
in bonds. The Richmond Terminal Reorganization Com­
mittee sold to Oakleigh Thorne and Marsden J. Perry the 
whole of the $5,000,000 stock of the Cent. of Ga., the pur­
chasers agreeing to operate the road as an indepen­
dent system and binding themselves to retain voting 
control for two years on at least 60% of the stock; succeed­
ing the panic in October and November, further change of 
control occurred. 

The Money Market.-The large gold exports, together with 
the requirement for the return by July 10 of the $30,000,000 
special Government deposits held by the banks, and the de­
mand incident to the half-yearly settlements on July 1, 
caused a sharp rise in call rates the latter part of June (a 
maximum of 12% being reached) and also a stiffening in time 
money. Low bank reserves contributed to the same end. 
Time contracts at the close were 4¼@4½ for 60 days, 4½@ 
4¾ for 90 days, 5 for 4 mos., 5¼@5½ for 5 mos., 5½@5¾ 
for 6 mos . and 5¾@6 for 7 months. Commercial paper was 
slow of sale; the offerings were liberal, owing to poor collec­
tions due to the backwardness of the season. Quotations 
were 5½ for double names, 5½@6 for prime single and 6@ 
6 ½ for good single names. Surplus reserves of the banks 
were only $2,509,275 June 29, against $12,782,450 June 1, 
and the money holdings were $275,517,200, against $294 ,-
831,100. Deposits June 29 were $1,092,031,700 against 
$1,128,194,600 June 1, and loans were $1,126,539,100 against 
$1,139,931,100. 
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Foreign Exchange, Silver, &c.-In face of the large gold ex­
ports, foreign exchange rates ruled high most of the month. 
The underlying cause was the limited offering of bills and the 
urgent demand to remit for settlements due at the end of 
the half-year. Ordinarily in June bankers draw long sterling 
in expectation of obtaining cover therefor from the proceeds 
of exportable commodities; this time uncertainty concerning 
th!:! crop prospect acted as a deterrent on such operations. 
At times there was also some selling here of American se­
curities for foreign account. The last week rates declined 
below the gold-export point, owing chiefly to the rise in 
money rates here. The Bank of England at the same time 
withdrew its offer to establish credits to assistgoldshipments, 
and the outward movement of the metal came to an end. 
As stated above, aggregate gold engagements during June 
were $21,500,000. Sterling rates were at their highest 
about June 21 at 4 8410@4 8415 for 60-day bills, 4 8735@ 
4 8740 for sight and 4 8810@4 8815 for cable transfers. The 
last day rates were 4 8350@4 8365, 4 8655@4 8665 and 
4 8750@4 8760. Discounts in the open markets, after 
having been 3½@4 at London, 31/s at Paris and 4½@5 
at Berlin and Frankfort, closed at 31/s at London, 31/s 
at Paris and 4½@41/s at Berlin. Silver in London closed 
at 31d. 

JULY.---Current Events.-Disquietude was caused by the 
announcement from Washington of a new Federal policy in 
the prosecution of the so-called trusts. In suits against the 
trusts the courts were to be asked to appoint receivers to take 
possession of the properties and arrange for their dismember­
ment. The new policy was not well received, pointed objec­
tions being raised even by some of the staunchest supporters 
of the Administration. Suit under the new plan was at once 
begun against the American Tobacco Co. and its various con­
stituent and subsidiary companies. Later the Government 
also filed a petition against what is commonly known as the 
Powder Trust-that is, the E. I. du Pont de Nemours Powder 
Co. of N. J. Another noteworthy occurrence was a clash 
between the Federal Courts and some of the State authorities 
in the South. U. S. Judge Pritchard at Asheville, N. C., 
had on June 29 continued an injunction obtained by the 
Southern Ry.Co. and other railroad corporations,enjoining 
the North Carolina Corporation Commission from enforcing 
the passenger and freight rates imposed under some new laws 
enacted by the N. C. Legislature in 1907. The passenger 
rate was reduced to 2¼ cts. per mile and was to have become 
effective July 1. In granting the injunction Judge Pritchard 
was careful to require that coupons must be given to passen­
gers for the difference between the old rates and the new 
rates, which coupons were to be redeemed by the railroads in 
case it was found that the new rates were compensatory. 
The roads were also required to give heavy indemnity bonds. 
Nevertheless Governor R. B. Glenn of No. Car. insisted that 
the new passenger rates must be put into effect. Heissuedan 
address to the judges of the No. Car. courts asking them to 
see that the railroads and their employees be indicted for 
violating the new law. Two of the agents of the Southern 
Ry. were actually sentenced in the State Court to 30 days 
on the chain gang for selling passenger tickets in disregard of 
the new statute, notwithstanding Judge Pritchard's injunc­
tion. They were subsequently released by the latter in 
habeas corpus proceedings. In delivering his opinion in 
these cases, Judge Pritchard also declared Sec. 4 of the new 
statute unconstitutional, since it imposed penalties in the event 
of failure to obey the law so enormous as virtually to deprive the 
carriers of a hearing in the courts. But the State continued 
its policy of having indictments found against the road and 
its officials and agents, intimidating the latter to such an ex­
tent that some of them refused to continue in the service of 
the road. On Saturday, July 27, President Finley of the 
Southern Ry. was himself placed under arrest, though he 
was speedily released by Judge Pritchard. The matter thus 
became so serious as to threaten to interfere with the opera­
tion of the roads; accordingly on July 27 a compromise was 
enteredinto. The railroads agreed to put the 2¼-ct. rate 
in force Aug. 8, while the State agreed not to commence any 
more indictments and to nolle pros those on the dockets of 
the State Courts, except the two cases from which appeals 
had been taken, and which were to be speedily pressed to a 
final determination. In Alabama and Georgia the Federal 
Courts had also issued injunctions against new rate laws. 
One of the Alabama statutes provided that if any "foreign" 
road should institute a suit in any Federal court to enjoin or 
restrain any intra-State transportation rates fixed by the 
Alabama Legislature or by the Railroad Commission, it 
should, ipso facto, forfeit its right to do domestic business in 
Alabama. Federal Judge Thomas G. Jones at Montgomery, 
in enjoining the enforcement of a schedule of new rates in 
that State (passenger rates being reduced from 3 cts. a mile 
to 2½), declared this statute unconstitutional. The next 
month (Aug. 2) the Secretary of State in Alabama revoked 
the license of the Southern Ry. to do business in Alabama 
under another and somewhat similar statute, also passed in 
1907 . Judge Pritchard on July 10 at Richmond, Va., had 
also handed down his opinion continuing the restraining order 
against the 2-cent-a-mile rate ordered on April 27 by the 
Corporation Commission of Virginia. Subsequently there 
were threats of the calling of an extra session of the Va. Legis­
lature to coerce the railroads, and on Aug. 3 a proposition 
made by Gov. Claude A. Swanson of Va. was accepted by 

the railroads, under which the latter agreed to put the 2-cent 
rate in operation not later than Oct. 1, everything being done 
meanwhile by both sides to carry the cases then pending to 
the U. S. Supreme Court Some radical amendments and 
additions to the Texas Anti-Trust laws also attracted a great 
deal of attention-see "Chronicle" of July 27, p. 193; also 
p.188. Lawsinnumerabledirected againsttheinsurance com­
panies were likewise a feature, including statutes in Wiscon­
sin which every one concerned admitted he did not under­
stand. V. 85, p. 188. At Toledo, 0., on July 12 twenty- · 
three lumber merchants were sentenced to the workshops for 
six months by Judge Lindley W. Morris for violation of the 
Valentine Anti-Trust Lawof Ohio,and nine brickmakerswere 
each fined $1,000. The Inter-State Commerce Commission 
submitted a report concerning its investigations of the Harri­
man roads (Un. Pac., Sou. Pac., &c.), but this had no 
adverse effect, since, contrary to expectations, its tone and 
recommendations were not at all severe. It transpired 
during the month that the Washington authorities contem­
plated sending a large number of battleships on a tour from 
the Atlantic to the Pacific Ocean; and this led to some re­
newal of the talk of a possible disturbance of the good re­
lations between the United States and Japan. The railroads 
continued to have difficulty in placing new loans. The 
Un. Pac. offered its shareholders $7tt,000,000 4% convertible 
bonds at 90, and they actually took only about $2,000 ,-
000. The underwriters were obliged to take the rest. The 
Atch. Top. & Santa Fe invited shareholders to subscribe 
for $26,056,000 5% convertible bonds at par, and the aggre­
gate applied for was not quite $10,000,000. This loan had 
not been underwritten, but fortunately the company was 
able later in the month to dispose of the remainder to J. P. 
Morgan & Co. Announcement came July 9 that the United 
Metals Selling Co. and Phelps, Dodge & Co. had reduced cop­
per 3 cts. per lb., to 22 cts. for electrolytic and to 23 cts. for 
the Lake brands; but this failed to revive the demand, and 
electrolytic copper got down to 20@20¼ at the close. The 
Government report on cotton issued July 2 showed less bet­
terment of condition than had been expected (the average 
being put at 72 against 70.5 the previous month), and 
middling uplands in N. Y. advanced to 13.50cts. July 2, 
and remained close to this figure for a week or more. On im­
proving crop accounts there was a decline to 12.85 cts. by 
July 13; the close July 31 was 13 cts. Print cloths at Fall 
River, which had remained at 5 cts., were July 20 nominally 
5@5¼ cts. The tendency of wheat prices was downward, 
with the Sept. option in Chicago closing at 91 ½ July 31, 
against 96½ June 29. Advices regarding the oats crop, 
however, were unfavorable, and the Sept. option for oats 
between the same dates advanced from 37¼ to 40½. The 
national banks, as required, surrendered the $30,000,000 
special Government deposits. Of the $36,126,150 4s of 1907 
called for redemption July 2, $12,456,950 still remained un­
presented at the close of July. Cash in Sub-Treasuries in­
creased from $342,593,811 to $348,472,091. Government 
deposits in the banks were reduced from $181,700,054 to 
$156,990,205. National bank circulation secured by bonds 
diminished slightly. Consols in London ·again reached a new 
low point, touching 821/s July 29. The financial markets at 
London were unfavorably affected by the offering of some 
large new loans, and there was a revival of fears respecting 
Egypt,forspeculation in Egypt had been rampant for years, 
and in June serious trouble resulted-see London Letter, 
"Chronicle," July 6,page 19. Arrangements had been made 
for the voluntary winding up of the Cassa di Sconto e di Ris­
parmio, which had on June 21 closed its doors; but it was 
feared that other troubles were impending. A South Man­
churian railway 5% loan for £4,000,000,guaranteed by the 
Japanese Government, was brought out in London, and: the 
issue price was only 97; but not much more than half the 
loan was subscribed for, and the underwriters had to take 
the remainder. Several other high-class loans fared even 
worse. The Emperor of Corea, Yi-Hyeung, was forced to 
abdicate, owing to the resentment of Japan at his action :i,n 
having sent a deputation of Coreans to the Hague Peace Co -
ference charging Japan with threatening the independence 
of the Corean Empire. He was succeeded by the heir-appar­
ent, the Crown Prince Yi-Syek. Subsequently Japan con­
cluded a new agreement-with Corea, vesting absolute powers 
in the domestic administration of Corea in the Japanese 
Resident General. A strike of some of the ore miners in 
Minnesota and of the ore dock workers at Duluth proved of 
only temporary importance. The commission house of 
Thebaud Bros. in this city made an assignment July 17. 
Secretary Cortelyou announced new Custom House 
regulations regarding the inspection of the baggage of in­
coming tourists. He also directed the promulgation of 
regulations to carry into effect certain recommendations of 
the committee on department methods relative to the 
assembling of disbursing officers' checks and vouchers and 
the verification of their balances. Under the new system, 
which became effective Oct. 1, the practice of obtaining re­
ceipts in advance of actual payment was discontinued. The 
new regulations were referred to as the most important change 
in the Government accounting system since that required 
by the "Dockery Act," which became effective Oct. 1 1894. 
Mayor Eugene E. Schmitz of San Francisco on July 8 was 
sentenced to five years in the penitentiary for having ex­
torted money from certain restaurant keepers. Through the 
explosion of a powerful charge of powder in a turret o the 
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U. S. battleship Georgia on July 17, while practicing, ten 
officers and men were killed and a large number seriously 
injured. In the legislative deadlock regarding a new appor­
tionment for N. Y. State, Speaker James W. Wadsworth Jr. 
and the Assembly finally yielded to the Senate and passed 
the "Tully" Reapportionment Bill, and on July 24 the extra 
session of the Legislature adjourned. The Assembly, how­
ever, defeated the Primary Direct Nominations Bill desired 
by Gov. Hughes. Among the measures passed at the extra 

· session was one giving the N. Y. City officials authority to 
disposeatprivatesaleofanybondsnot taken at a public offer­
ing, provided the disposals are made at not less than par. 
Gov. Hughes also signed a bill making it unlawful to employ 
telegraph or telephone operators engaged in the railroad­
train service more than eight hours a day. He also signed 
a bill, passed upon his recommendation, eliminating from the 
special franchise Tax Law the exemption in favor of railroad­
grade crossings in cities of the first and second class. This it 
was thought would add very considerably to the State's 
income. In proceedings against the Interborough-Met.Co., 
Judge Holt in the U. S. Circuit Court held that the combina­
tion constitutes a monopoly in violation of Sec. 7 of the Stock 
Corporation Law of New York. In the N. Y. Supreme Court 
Justice McCall denied the application of State Attorney-Gen­
eral Jackson for leave to sue the Consol. Gas Co. of N. Y., 
declaring that the Anti-Monopoly Act of this State did not 
apply in its case. The old N. Y. State Commission of Gas & 
Electricity, just before its expiration on July 1, ordered a re 
duction in the price of gas supplied by the Buffalo Gas Co. 
from $1 to 95c., and also cut the price in Saratoga. In 
Massachusetts Gov. Guild signed the bill permitting savings 
banks to engage in industrial life insurance. The new Public 
Service Commission arranged for an investigation of the 
affairs of the Interborough-Met., Brooklyn R. T. and Coney 
Island & Brooklyn Street railways, and appointed William 
M. Ivins (candidate for Mayor in 1905 against McClellan and 
Hearst) as special Counsel for the purpose. At Boise, Idaho, 
William D. Haywood, Sec.-Treas. of the Western Federation 
of Miners, after a lengthy trial, was acquitted of the charge 
of having been engaged in a conspiracy which resulted in the 
murder of ex-Gov . Frank Steunenberg. 

Railroad Events and Stock Exchange Matters .-The stock 
market was strong at the beginning of July, with a rise of 
3 to 5 points in the better class of stocks. The improve­
ment, however, was not maintained. The Federal Govern­
ment's new policy against trusts had a depressing effect and 
prices again took a downward turn. The limited subscrip­
tions, as noted above, for the new bond issues of the Union 
Pacific and the Atchison were also somewhat of a damper. 
Later a firmer tone developed, aided by the very favorable 
preliminary statements of earnings for the year ending June 
30, submitted by the Un. Pac. and the So. Pac., and by inti­
mations of an increase in the dividend on So. Pac. common, 
which intimations were confirmed Aug. 1 when the rate was 
raised from 5% to 6% per annum. At the very close of July 
there was a decided weakness in the market in part on the 
falling off in the orders of the U. S. Steel Corporation and un­
satisfactory reports concerning the copper trade. In the 
great bulk of the list the prices July 31 were not greatly 
changed from the opening July 1, though there were a few 
prominent exceptions; for instance, So. Pac. com. closed at 
881/s, against 79%; Un. Pac. com. at 141 ½, against 139¼; 
Mo. Kan. & Tex. com. at 37½, against 34%, and Mil. & St. 
Paul com. at 132¾, against 130½. On the other hand, 
L. & N. closed at 112 ¼, against 116 ¾, and Reading com. 
102%, against 106¾. Ches. & Ohio sold $5,000,000 3-yr­
coll. trust 6% notes. It was stated about$21,000,000 of the 
$21,925,200 new stock offered by the Amer. Tel. & Tel. Co. 
had been subscribed for, also that stockholders of the Gen. 
Elec. Co. had subscribed for the entire $13,000,000 5% 
debentures previously offered. The Westinghouse Elec. & 
Mfg. Co. sold $6,000,000 of 3-yr. 6% coll. tr. notes to pay 
off the same amount of 5% coll. notes maturing Aug. 1. 

The Money Market.-There was some tension the early 
part of July on account of the low bank reserve and the call­
ing of loans incident to the 1st of July disbursements. Grad­
ually, however, the call loan branch of the market relaxed, 
though the time loan market remained pretty firm. Surplus 
reserves of the Clearing House banks got down to $856,250 
July 6, but were $7,473,200 Aug. 3,after having been $9,258,-
675 July 27. Money holdings, notwithstanding the Treasury 
operations, increased from $270,491,300 July 6 to $283 ,201,-
900 July 27, and were $282,298,800 Aug. 3. Loans declined 
from $1,126,539,100 June 29 to $1,072,991,300 July 20, but 
were up again to $1,126,950,700 Aug. 3. Deposits were 
$1,092,031,700 June 29, decreased to $1,070,759,800 July 13 
and were $1,099,302,400 Aug. 3. The range for call loans 
during the month was 2@16%, with the close 2@3½. Time 
loans at the close were 4½ for 60 days, 5@5½ for 90 days, 
5½@5¾ for 4 to 5 months and 6% for 6 months. Corpora­
tion notes having from 1 to 4 years to run and bearing 4@5% 
interest were quoted at a discount and yielded approximately 
5 to 7 ½%- Commercial paper at the close was quoted at 
6 for double names, 6@6½ for prime single names and 6½ 
@7 for good single names. 

Foreign Exchange, Silver, &c.-Foreign exchange dis­
played irregularity during July. Opening active and higher 
on an urgent demand to remit for July interest and divi­
dends on securities held abroad and to cover oversold bills, 
it later receded onJofferings of finance bills. The drawings 

of these latter were encouraged by the firm rates ruling here 
at the time for money, especially for 90 days, and also by the 
expectation that these bills could be covered in October at a 
profit with drafts against cotton. Subsequently the fall in 
money here discouraged further drawings of loan bills and 
a sharp upward reaction in exchange again ensued. There 
were several engagements of gold for export-$1,000 ,000 
being taken July 1 for Amsterdam and $1,750,000 July 9, 
$1,000,000 July 10 and $500,000 July 30 for Paris. Ex­
change rates July 30 were at or close to the highest figures of 
the month, being 4 8390@4 8395 for 60-day bills, 4 8720@ 
4 8725 for sight and 4 8775@4 8780 for cable transfers. 
With some recession July31,the close was at 4 8370@4 8375, 
4 8695@4 87 and 4 8750@4 8755. Open market dis­
counts July 31 were 3% at London, 3½ at Paris and 4¼@ 
41/s at Berlin and Rrankfort . Silver again developed 
strength, in part on an active demand for India, both for 
the Government and the bazaars, and the price at London 
advanced to 31 15-16d. July 31. 

AUGUST .--Current Events.-Unfavorable events followed 
in rapid succession during August, resulting in another seri­
ous collapse on the Stock Exchange, which carried prices in 
most instances lower even than during the break in March. 
On Aug. 2 the news came that the license of the Southern 
Railway to do business in the State of Alabama had been re­
voked by the Secretary of State at Montgomery, because it 
had violated the provisions of a new Act in having a suit 
transferred to the Federal Courts. Threatened with having 
all its operations in the State brought to a stop, the company's 
officials on Aug. 8 concluded an agreement with the State 
authorities by which the 2 ½-cent passenger rate (reduced 
from 3 cents) and the lower schedule of freight rates were 
put into effect Sept. 1, pending the determination of the liti­
gation in the courts. Aug. 3 it was announced that Judge 
Kenesaw M. Landis , in the Federal Court at Chicago, had 
finally given judgment in the case of the U. S. Govt. against 
the Standard Oil Co., convicted under the Elkins law of 1903 
of having shipped oil at concessions from the alleged legal 
rates, and had imposed a fine in amount of $29,240,000, be­
ing the maximum of $20,000 for each of 1,462 counts in the 
indictment, each covering the movement of a car of oil. 
The Standard Oil Co. of Indiana, against whom the judg­
ment was given, had a capital of only $1,000,000, but Judge 
Landis in imposing such a huge penalty sought to strike at 
the parent company, the Standard Oil Co. of New Jersey, 
which owned the stock of the Indiana company. This action 
created general alarm, inasmuch as the Oil Co. had apparently 
committed only a technical violation of the law in havi:ng 
failed to satisfy itself that the rate which it was receiving 
had been properly posted and filed. Moreover, Judge Landis 
at the same time ordered the convening of a new special Fed­
eral Grand Jury with a view to bringing proceedings against 
the Chicago & Alton, the road over which the oil had been 
shipped. Judge Landis ruled that in cases of this kind it 
was not necessary to prove intentional violation of the law. 
On Aug. 5 the Commissioner of Corporations, Herbert Knox 
Smith, made public Part 2 of his report on the petroleum in­
dustry, dealing mainly with the Standard Oil Co., and de­
claring it a monopoly and saying the assertion that it had re­
duced prices was untrue. On Aug . 6 there came indications 
of railroad troubles in a new direction. It was announced 
that the day before, at St. Paul, Minn. , Judge Willis Van 
Devanter of the U.S. Circuit Court had issued an injunction, 
returnable in the Federal Circuit Court at Little Rock, Ark., 
Oct. 2, restraining the Sec. of State of Arkansas from declar­
ing forfeited the property of th ~ Chicago Rock Island & Pa­
cific Ry. and stopping proceedings to collect a fine of $1,000 a 
day from the company for having violated a statute passed 
by the last Arkansas Legislature , providing that any cor­
poration of another State which should commence a suit in 
the U. S. Courts against any citizen of Arkansas, or which 
should remove any suit pending against it in a State Court by 
a citizen of Arkansas into the U. S. Courts, should forfeit all 
rights to do business in the State and be subject to a penalty 
of $1,000 a day. It happened, too, that. in Judge Landis's 
court on the day the Standard Oil was fined, a Federal grand 
jury brought indictments against the Fish Trust (A. Booth 
& Co.) and two railroads, and it was stated the indictments 
covered a total of 180 counts, with a possible maximum fine , 
upon conviction, of $3,600,000. On Aug. 9 a Federal grand 
jury at Jamestown, N. Y., recommended indictments a~ainst 
the Standard Oil Co. of New York, the Vacuum Oil l..:o. of 
Rochester and the N. Y. Cent. and Penn. railroads, charging 
them with obtaining or granting illegal concessions in railroad 
rates, containing in all 228 counts, and involving maximum 
penalties of $4,560,000 againsteachof thedefendan_ts. About 
the same time the daily papers reported a movement on foot 
to call a convention of the Attorneys General of all the States 
in the United States, with a view to swapping evidence and 
determining upon a concerted plan of action in tr.ust prosecu­
tions. All the while, too, high Federal officials were giving 
out threatening interviews. In one of these Attorney-Gen­
eral Bonaparte used the expression that there was "a pretty 
big covey of game," and that he would have to be a poor 
marksman if he "failed to land a bird or two." Aug , 12 still 
another installment of the report of Commissioner of Corpora­
tions Smith was given out. This declared that the Standard 
Oil Co. sold at lower figures abroad than in this country , and 
that there were wide discriminations also in its charges for 
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oil in different Stat es and localit ies . On Aug . 19 came the 
speech of Secret ary of War Taft (Mr . Roosevelt's choice for 
t he R epublican nomination for President in 1908) at Colum ­
bus , Ohio , at the opening of t he polit ical campaign in Ohio, 
and on Aug. 20 the address of President Roosevelt himself 
a t Provincetown , Mass. , at t he laying of the corner stone in 
commemoration of t he t hree hundredth anniversary of t he 
landing of the Pilgrims . These speeches had been anxiously 
awaited in the hope that they would show some recognition 
of t he seriousness of t he situation into which the country 
was drifting . Secretary Taft, however , simply reflected and 
reiterat ed the views of the President, and Mr . Roosevelt 
startled t he whole world by expressing t he opinion that the 
collapse of values on t he Stock Exchange was the workof 
"certain malefactors of great wealth" who were engaged in 
attempts to discredit his administration in order that they 
might "enjoy the fruits of t heir own evil doing." He at the 
same time announced t hat his policy would remain unaltered 
during t he remaining eighteen months of his t erm. In Texas 
a suit was filed against t he International Harvester Co . to 
oust it from the State for alleged violation of the anti-t rust 
laws of Texas, and demanding $1,000,150 penalties . The 
company had previously decided to withdraw from Texas , 
and the next month consented to let judgment be taken 
against it for $35,000 rather t han incur t he expense of pro­
tracted litigation. In Georgia a law was passed enlarging 
the Railroad Commission and giving it powers over all public 
service agen cies the same as t he P ublic Service Commission 
law of New York Stat e . The Nebraska Railway Commis­
sion gave not ice of a hearing in Sept ember on a proposed re­
duction in grain rat es. A strike of t elegraph operators also 
proved disturbing . This had its origin at Los Angeles Aug. 7 
and quickly extended to Chicago, New York and nearly all 
other parts of t he country. The telegraph companies grad­
ually gained the upper hand , but t heir service remained seri­
ously crippled all through the mont h. The failure of leading 
m unicipalities t o dispose of their bonds also was a depressing 
influence . Aug. 9 Bost on invited bids for $3,924,000 4s 
and disposed of only $100,000 , besides receiving just one 
other bid for $100,000. Aug 12. New York City offered $15 ,-
000 ,000 4s and placed only $2 ,713 ,485. An offering of only 
$60 ,000 4s by the Stat e Water Supply Commission of New 
York brought one bid for a $500 bond . An almost complet e 
collapse of the copper trade, with stock accumulating and 
wit h producers glad of a strike at But te as giving opport unity 
to close some of t he mines at that point, added to the feeling 
of gloom. In the general business world t he appointment of 
receivers for the Pope Manufacturing Co ., m anufacturers of 
automobiles , attracted some attention, though the credit of 
t he concern had been poor for some time . The iron and steel 
trades also displayed a weakening t endency. An investiga­
tion of the Interborough-Metropolitan Co. by the Public 
Service Commission was followed by a complete collapse in 
t he securities of the company and its subsidiary properties. 
The latter part of August the Southern Ry. reduced the semi­
annual dividend on its pref. shares from 2 ½ to 1½%, and the 
Erie Co. made the dividends on its 1st and 2d pref. shares 
payable in scrip instead of in cash. Accounts regarding 
spring wheat were unsatisfactory , still more so those re­
garding oats , while damage to cotton was reported by ex­
t remely dry weather in Texas. December wheat at Chicago 
closed at 97%c ., against 95½c. July 31; December corn at 
58½c., against 50½c. , and December oats at 50 ½ c. against 
401/s. Middling upland cotton in New York advanced from 
13 cents to 13.55 cents. The financial situation abroad also­
again became deeply disturbed. Following the great break 
on our Stock Exchange Aug. 7 and 8, English consols in Lon­
don made a new low record, reaching 81 Aug.10 and, accord­
ing to some accounts, having touched 80 1-16; and onAug.15 
the Bank of England raised its rate of discount from 4 to 
4½ %. Later in the month the situation greatly improved, 
and the close for consols Aug. 31 was 82 7-16. The improve­
ment resulted mainly from the announcement of Sec. Cortel­
you's policy for making Govt. deposits in the banks, and the 
better tone here, which latter followed in good part from the 
same circumstance, and also from the action of the New York 
City authorities in deciding to raise the interest rate on new 
city bond issues from 4 to 4½ % and to offer $40,000,000 at 
that rate Sept. 10, they having received the assurance of Mr. 
Morgan that the issue would be a success . Sec. Cortelyou 
announced late Friday, Aug. 23, that , beginning the next 
week, the Treasury Departrr+ent would make each week, for 
a period of not less than five weeks, deposits in national banks 
at New York, Boston and other points , with the understand­
ing that, if called for, such deposits would be returned after 
Jan. 1 1908 in installments to be fixed by the Secretary. 
It was understood that this meant deposits of $5,000,000 a 
week, although no definite figure was mentioned . Deposits 
in the banks were $157,102,219 Aug. 31 , against $156,990 ,-
205 July 31. Cash holdings in Sub-Treasuries, however , 
were reduced from $348 ,472 ,091 to $339 ,617 ,498; of the 4s 
of 1907, which had been called for payment July 2 1907, 
$8,519,550 still remained unpresented Aug . 31. National 
bank circulation secured by bonds increased from $555,023,-
290 to $556,945,887. On account of the massacre of Euro­
peans at Casablanca (a seaport on the Atlantic Coast of 
Morocco), France and Spain sent a joint naval and military 
expedition to Casablanca. The ships of the fleet worked 
great havoc, but out of the reach of the guns of the ships the 
Moors made determined resistance, making it evident that 

subduing them would be a long and difficult t ask . Because, 
mainly , of the charging of low rates by the Cunard St eamship 
Co. on its new steamer " Lusitania" (which the next month 
made a n ew record for ocean speed), a war of rates broke out 
among the trans-Atlantic st eamship lines. The Supreme 
Court of New J ersey upheld new tax laws in t hat State the 
effect of which was to increase very materially taxes on rail­
road property in New J ersey . See V. 85, p . 347 . M 

Railroad Events and S tock Exchange Matters .-The stock 
market during August was in a state of extreme depression 
until the latter part of t he month , when a sluggish recovery 
ensued. The reasons are found narrated in the facts above. 
There were few instances where share properties did not reach 
a lower depth than in March . Rumors were at different 
times afloat affecting the standing of various houses on the 
Street . No failures of any importance, however, were an­
nounced, though a very small St ock Exchange house sus­
pended. The latter part of t he month , on t he unfolding of 
Sec . Cortelyou's plan and the other influences noted above, 
some recovery ensued. Atchison from 92½ Aug. 2 declined 
t o 81¾ Aug. 15 and closed at 86½ Aug. 30; Mil. & St. P. 
com. was 133% Aug . 1 , 117½ Aug . 15 and closed 121 Aug. 
30; U. P. com . was 144½ Aug . 2 , 120½ Aug . 15 and 127¾ 
Aug . 30; R eading com. dropped from 103½ Aug . 2 to 85¼ 
Aug . 14 and closed Aug. 30 at 94½; N . Y . Cent . dropped be­
low par for t he first t ime in a ·decade (99½ Aug . 15) from 
111 ¾ Aug . 2 and closed at 104¼ Aug. 30; Amal. Cop. was 
86½ Aug . 1 , 65 Aug . 15 and 72 ¼ Aug . 30. The St eel shares 
displayed perhaps greater st ability t han any, the com. being 
35½ Aug. 2, 29¼ Aug . 15 and 31 ¾ Aug. 30 . Interborough­
Metro. shares completely collapsed , t he pref. dropping from 
43¾ Aug. 1 (it had sold at 75¼ J an. 7) to 20 ½ Aug . 20 , with 
the close Aug . 30 at 29. Third Ave. RR. st ock dropped from 
104 Aug. 7 (and 123 in J an.) to 46¼ Aug . 27 and in Nov. got 
down to 16. Besides t he action taken , as noted above, on 
Southern R y . dividend and Erie pref. shares, the Central of 
Georgia passed t he dividend on its 3d pref. incomes and de­
clared only 3.729 on the 2d pref. incomes . The Fed. Min. & 
Smelt . Co. made the quart erly div . on its com . st ock (extra 
and regular combined) only 3%, against 5% previously . 
Quincy Mining Co . (copper) declared only $2 50 per share, 
compared with $4 50 per share at t he t wo previous quarterly 
distributions . Tol. St. L. & West. acquired from the Chic . 
R. I. & Pac. Ry. its shareholdings in the Chicago & Alton, 
giving control of the latter. The Consol. Gas Co. of New 
York sold $5,000,000 of 1-year 6% not es at a discount . · 

The Money Market .-The feature in the money market dur­
ing Aug. was the advance in rat es for time contracts. Early 
in the month there was a sharp rise also in call loans-to 6%. 
This last was due in the main to the utterly demoralized con­
dition of the stock market , which led to extensive calling of 
loans. There was also some calling of loans incident t o pay­
ments by syndicates of considerable amounts of subscrip­
tions for new issues of Un. Pac. bonds and Sou. Pac . and Gt . 
Nor. stocks. Later the call loan market became abundan t ly 
supplied and rates dropped below 2% , so that the trust com­
panies withdrew from that branch of the market. Time loans 
however, remained in urgent request. Sec. Cortelyou's plan 
caused a fractional lowering of rates on time at the close, 
the quotations then Leing 5 for thirty, 5½ for sixty and 6@ 
6½ for ninety days to four months and 6½ @7 for five to 
six months. On industrial securities ½@1 % more had to be 
paid. Commercial paper closed nominally at 6½ for double 
names and prime single names and 6 ½ @7 for good single 
names. Surplus reserves of the banks increased from $7 ,-
473 ,200 Aug. 3 to $9 ,976,400 Aug. 24, and were $8 ,756,450 
Aug. 31. Money holdings, however , continuously declined 
from $282 ,298,800 Aug. 3 to $270 ,420 ,400 Aug. 31. Deposits 
were reduced from $1,099,302,400 Aug. 3 to $1,046,655,800 
Aug. 31. Loans, after being contracted from $1,126 ,950 ,700 
Aug. 3 to $1,048,383,600 Aug. 24, increased again to $1,-
087 ,985,400 Aug. 31. 

Foreign E xchange, Silver, &c.-The l'ise in money rat es 
here caused a sharp fall in sterling the early part of August 
and the fall was accelerated by offerings of finance and secur­
ity bills. The advance in the Bank of England rate ,however, 
from 4 to 4 ½ % caused a sharp rise in exchange to figures very 
near the gold-export point. The latter part of the m onth 
easier discounts in London led to a decided fall in exchange 
rates again. There were several engagements of gold fo r ex­
port , the aggregate reaching $2,600,000, but these were all 
special transactions and the exact destination was not always 
known. Aug. 12 and 13 exchange rates were 4 8210@4 821 5 
for 60 day bills, 4 8640@4 8645 for sight bills and 4 8705@ 
4 8710 for cable transfers. Aug. 21 rates were 4 8320@ 
4 8325, 4 8790@4 88 and 4 8840@4 8845. Aug. 31 the 
figures were 4 8225@4 8250, 4 8625@4 8635 and 4 8675@ 
4 87. Open market discounts at London at one time were 
5%, at the close the quotation was 4% @4% , the rate then at 
Paris b eing 3% @3¾ and at Berlin and Frankfort 4½ . Sil­
ver in London declined early in the month, partly in sym­
pathy with the depression in the financial markets. Aug . 14 , 
however , there was a sensational advance of ½ d. to 32 ¼ d. 
on large Eastern buying orders, but the advance was not re­
tained and the close Aug. 31 was 31 ½d. 

SEPTEMBER.-Current Events.-Adverse developments 
in copper were marked. The United Metals Selling Co . fol­
lowed up the cut of 3 cts . a pound made in July by a fu rt her . 
decisive cut , reducing electrolyt~c brands from 22 cts. to 18 
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-cts.; a.nother reduction, to 16½ cts., came on the 14th and 
:subsequently still other cuts brought the price down to 15 ½ 
oets. All this, however, proved unavailing and large accu­
mulations of copper were reported with no buying orders of 
consequence. Several of the copper companies reduced their 
dividends, among them the Calumet & Hecla Mining Co. 
Very general curtailment of production was begun, the Amal. 
Copper Co. restricting about 60%. Indications of a setback 
in the iron and steel trades became more pronounced, and 
this was reflected in a decline in the Steel shares on the Stock 
Exchange. Some court decisions attracted favorable atten­
tion. At Philadelphia Sept. 10 the Common Pleas Court 
No. 4 held that the 2-cent rate law passed by the Penn. Legis­
lature the previous April and which was to have gone into 
effect on Oct. 1 was confiscatory and therefore unconstitu­
tional; a little later the Perry County Court of Penn. gave a 
similar decision. In the Chicago traction cases a decision 
was rendered by the U. S. Circuit Court of Appeals, Justice 
Brewer delivering the opinion. The decision was to the 
effect that underlying security holders could not be forced, 
even by a Court, to accept terms of reorganization not to their 
liking. The success of the New York City bond sale was one 
of the chief events of the month. It appeared that the city 
authorities after the failure to float the 4% issue the previous 
month consulted Mr. J. P. Morgan and secured his support. 
It was on his advice that the interest was raised to 4½% and 
the offering made $40,000,000. He had agreed to form a 
syndicate to take at least one-half of the issue at not less tb.an 
par and interest. This not only insured the loan against 
failure but was a powerful stimulus in attracting bids. Ac­
cordingly the loan was over-subscribed many times. Appli­
cations came from all parts of the country, 886 bids being 
received for an aggregate of $205,800,980, though this in­
cluded one proposal for the whole $40,000,000 from an ap­
parently irresponsible concern whose check for the 2% deposit 
required was not honored when presented and the bid, there­
fore, thrown out. The $35,000,000 due in 1957 brought an 
average of 102.063 and the $5,000,000 assessment bonds 
due in 1917 100.30. Quotations in the market subsequently 
advanced rapidly. In the unlisted department of the N. Y. 
Stock Exchange the 4½s of 1957, starting at 102½ Sept. 12 
(the sale occurred Sept. 10),reached 107¾ Sept.23, with the 
close Sept. 10 at 107 _½. Sec. Cortelyou made relatively 
small additions to Government deposits in the banks, not­
withstanding his announcement of the previous month; 
Sept. 30 the aggregate was $170,512,212, against $157,102,-
219 Aug. 31. Cash in sub-treasuries was reduced only from 
$339 ,617 ,498 to $333,445,220. Bank notes afloat on bonds 
decreased from $556,945,887 to $556,101,329. Both the 
Government ginning report and the cotton condition report 
issued early in the month, while confirming the backward 
state of the crop (the condition was 72.7), proved less 
unfavorable than had been expected, and cotton sharply 
declined, middling uplands in this market being 11.80 cts. 
Sept. 30, against 13.55 cts. Aug. 31. Print cloths at Fall 
River remained at 5¼ cts., at which figure brokers acting for 
M. C. D. Borden were reported to have made large purchases 
for delivery up to Feb. 1908. Standard prints were ad­
vanced to 7 cts. Notwithstanding advices regarding spring 
wheat in the Northwest were unfavorable, Dec. wheat at 
Chicago closed at 98½ cts. Sept. 30, against 100% Aug. 31; 
Dec. corn was 58 cts., against 60¾, and Dec. oats at the 
same point 52 cts., against 541/g. The Public Service Com­
mission continued its investigation of traction affairs in New 
York City and brought out some sensational features. The 
Interboro-Metropolitan Co. directors voted not to pay 
the pref. dividend due Oct. 1 and both the N. Y. City Ry. 
and the Metropolitan St. Ry. (the latter Oct. 1) were placed 
in the hands of receivers. In the general discredit attach­
ing to street railway enterprises, a noteworthy break occurred 
in Philadelphia in Phil. Rap. Tran. stock and the shares of 
the controlled companies. In Kansas the RR. Commis­
sioners ordered the. railroads to adopt a 2-cent rate for passen­
gers Oct. 1. In Georgia the new RR. Commission refused to 
revoke the order of the old board commanding the roads to 
adopt passenger rates varying upon the principal roads from 
2 cts. a mile to 2½ cts., and accordingly the new rates were 
put into effect Sept. 2. Further reductions in rates were 
announced in the ocean steamship war. 

Railroad Events and Stock Exchange Matters .-Stocks 
showed an improving tendency the early part of September. 
The extra dividend by the Chic. Burl. & Quincy (the Oct. 
quarterly payment being made 2% instead of 1¾% and an 
additional dividend of 6% being declared) served to impart 
strength to all the stocks directly benefited, more particu­
larly the Gt. Nor., the Nor. Pac. and the Un. Pac.-the latter 
as a holder of stocks in the other two companies. The suc­
cess of the N. Y. City bond sale likewise had an assuring 
effect. But later the utter collapse in the copper trade 
caused renewed weakness, under which a large and general 
decline in prices ensued. The knowledge that President 
Roosevelt would attend the unveiling of the McKinley monu­
ment at Canton , 0. , on Sept. 30, pa sing thence to Keokuk, 
Ia., and proceed on a trip down the Mississippi River, making 
several speeches en route, likewise operated to engender a 
feeling of disquietude. The unsatisfactory situation , as 
noted above, of the traction properties in this city and the 
break in traction shares in Philadelphia exercised a further 
unsettling influence. Mil. & St. P . com. sold down from 
1251/s Sept. 6 to 115¼ Sept. 30; N. Y. Cen. from 107¼ Sept. 

21 to 101¼ Sept. 30; Un. Pac. com. from 134½ Sept. 6 to 
125¼ ex Sept. 28. 80. Pac. com. from 87¾ Sept. 6 to 83% 
Sept. 30, while Amal. Cop. dropped from 74½ Sept. 3 to 56¼ 
Sept. 28, and Amer. Smelt. & Refining com. from 103¾ 
Sept. 6 to 84½ ex Sept. 28; U.S. Steel com. from 33½ Sept. 
6 to 261/g ex Sept. 30 and the pref. from 96 to 87 ¼. Nor. 
Pac. sold up from 121 Sept. 5 to 134¼ Sept. 18, but closed at 
1281/s Sept. 30. Gt. Nor. moved up from 123% Sept. 5 
to 132 Sept. 19 with the close Sept. 30 127¾. Chi. Gr. West. 
passed the div. on its pref. "A" shares. In the U.S. Circuit 
Court Judge Holt decided that Alb. & Susq. RR. share­
holders were entitled to the benefit of the saving in interest 
effected by the refunding of bonds which matured April 1 
1906, and not Del. & Hud., the lessor. The Minn. St. P. & 
S.S. M. Ry. increased its authorized capital from $21,000,000 
to $42,000,000 and offered shareholders $1 ,400,000 pref. and 
$2,800,000 com. at par. West. Elec. & Mfg. announced t_he 
issue of 20,000,000 francs ($4,000,000) 10-yr. 5% col. notes 
to be offered abroad, to provide working capital for the 
Russian Westinghouse Elec. Co. and the French West. Co. 

The Money M arket.-Call loans Sept. 9 got up to 6% and 
Sept. 10 6½% and the latter part of the month again touched 
6% . One of the influences tending to advance the rate early 
in the month was the demand incident to the subscriptions 
for the $40,000,000 N. Y. City bond sale; also the final pay­
ment of about$37 ,000,000 due on its $75,000,000convertible 
bond issue of the Un. Pac. RR. The money paid to the syn­
dicate, however, in thi last instance was promptly released. 
Redemptions through the local agency of the Yokohama 
Specie Bank of Japanese 6s of 1904 also added to available 
supplies in the market. The advance in the call loan rate 
the latter part of September was in connection with the 1st of 
Oct. payments and settlements. Time loans at the close were 
5½% per annum for 60-day periods, 5¾ for 90 days, 6% for 
four months and 5¾@6 for six months. Commercial paper 
was 7 % for double names and for the best single names, and 
7 % and above for good single names. Deposits of the Clear­
ing House banks were $1,055,193,700 Sept. 28, against 
$1,046,655,800 Aug. 31 , and loans were $1,100,351,500, 
against 1,087,985,400. Money holdings fluctuated con­
siderably, being $270,420,400 Aug. 31, $268,131,800 Sept. 
14, $272,661,000 Sept. 21 and $269,445,000 Sept. 28. Sur­
plus reserves followed a similar course and Sept. 28 were 
only $5,646,575. 

Foreign Exchange, Silver, &c.-While exchange rates see­
sawed to some extent. the tone most of Sept. was weak, with 
the tendency downward. The decline suggested the possibility 
of gold imports. The influences responsible for the weak­
ness were the firmness of money here, with the easing of dis­
count rates abroad and liberal offerings of commodity bills, 
especially against cotton. Loan drafts were also in evi­
dence, the drawers expecting to cover them at the end of the 
year with the proceeds of commodity exchange. There were 
security bills too at times, representing purchases of stocks 
and bonds for European account, and likewise some specu­
lative selling of exchange based upon the probability that 
part of the new issue of New York City bonds would be placed 
abroad by the successful bidders. Sterling Sept. 30 was only 
slightly above the lowest figures of the month at 4 817 5@ 
4 8180 for 60-day bills, 4 8540@4 8560 for sight and 4 8610@ 
4 8625 for cable transfers. Open market discounts abroad 
Sept. 30 were 3 15-16@4 at London, 3½ at Paris and 5¼ at 
Berlin and Frankfort. Silver in London did not fluctuate 
widely and closed at 31 3-16d. Sept. 30. 

OCTOBER.--CurrentEvents.-Thedislocationandpanicfor 
which events had been paving the way for a very long ante­
cedent period burst upon the country with great fury during 
this month, bringing with it the train of disasters that in­
variably accompanies such a catastrophe. When the pre­
ceding month closed considerable anxiety was felt as to the 
tenor and effect of the speeches Pres. Roosevelt was to make 
on his trip down the Mississippi River after his unveiling of 
the McKinley monument on Sept. 30. It was feared that he 
would make some utterances tending further to disturb the 
situation, already so highly critical. The speeches, it was 
found, contained no announcement of new doctrines, but 
were a reiteration of the most obstructive of the old, 
with the usual rasping sentences in them, which in the 
prevailing disquietude proved doubly damaging. One ex­
pression which attracted wide attention was this: "If 
righteousness conflicts with the fancied needs of business, 
then the latter must go to the wall." He also declared that 
"the chief economic question of the day in this country is to 
provide a sovereign for the great corporations engaged in 
inter-State business," and made an urgent plea for "con­
structive jurisprudence" on the part of the courts, meaning 
that the courts should enter upon a policy of expanding 
the meaning of Constitutional provisions so as to give added 
powers to executive officials and legislative bodies. The 
stock market apparently took little notice of this new mani­
festation of the President's old attitude, but in financial 
circles it was evident that distrust was being aggravated and 
intensified. At this juncture other adverse developments 
kept piling up one after another. The copper trade caused 
great trouble. The price of the metal dropped still lower 
and got down to about 12 cts., against 26 cts. less than half 
a year previously. Even at 12 cts. there was no demand. 
The effect upon the market value of the shares of the copper 
companies was disastrous in the extreme. Enormous de 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RETROSPECT. 27 · 

clines in such shares were recorded, succeeding the long series 
of previous declines. Evidences of reaction in the iron and 
steel trades and of recession in general business also increased. 
Monday, Oct. 14, Marshall Field & Co of Chicago announced 
a reduction of from 9 to 15% in prices of prominent lines of 
bleached and other cotton fabrics. It so happened, too, 
that the Agricultural Bureau report issued Oct. 10 showed 
that the 1907 grain yield, though on the whole good, would 
fall considerably below the extraordinary yield of 1906. 
About the middle of the month, also, the passing of their 
dividends by two Western traction properties (the Detroit 
United Rwy. Co. and the Tol. Rwys. & Light Co.) caused a 
semi-panic on the Montreal Stock Exchange. The influence 
of this action was far reaching because of the reason given 
for the step. In both instances the statement was made 
that the companies found themselves unable to sell bonds 
at any reasonable figures, and, it being incumbent to make 
large expenditures for equipment, improvements and addi­
tions, the earnings which would have gone to pay dividends 
had to be used for this purpose. Additionally disturbing 
was the fact that the long-continued decline in American se­
-curities had weakened holders of such securities abroad, and 
the collapse in copper shares contributed still further to 
weaken the foreign position. The result was a tremendous 
-Outpour of securities abroad with very extensive selling here 
for European account, this very naturally causing additional 
breaks in our markets. In this city the utter collapse of 
the copper market and the copper shares worked great havoc. 
Among the copper stocks which slumped badly were the 

hares of the United Copper Co., with which F. Augustus 
Heinze was so prominently identified. Mr. Heinze was also 
President of the Mercantile National Bank of this city, to 
which position he had been elected earlier in the year, when 
he acquired a large interest in the institution. The Heinzes 
appear to have been interested in a market pool in United 
Copper shares, and thought they detected selling by some 
of the members of the pool. Thereupon Otto Heinze & Co. 
undertook to corner the stock and apparently gave extensive 
buying orders, and particularly to the Stock Exchange house 
of Gross & Kle~berg. They also undertook to stop the trans­
fer of a certain block of the stock on the company's books. 
The attempted corner failed. United Copper com. was run 
up to 60 Oct. 14, but tumbled back the next day, and Oct. 16 
broke to 10. Gross & Kleeberg were forced to the wall the 
same day, owing to the refusal, as alleged, of Otto Heinze & 
Co. to take up the stock bought for their account, and later 
Otto Heinze & Co. themselves suspended. Attention was 
at once directed to the Mercantile National Bank, which had 
lost heavily in deposits since the Heinzes had become con­
nected with it and which had loans out on copper stocks to 
the Heinzes and others. · Oct. 17 Mr. Heinze resigned the 
presidency of the bank, and the same day an examination of 
the bank was made by the Clearing-House committee. The 
committee declared the bank solvent, and the next day the 
Clearing-House decided to stand by the institution and 
supply it with the cash needed to carry it through. Mr. 
Heinze had also been interested in the State Savings Bank of 
Butte, Mont. This closed on the 17th. The seriousness of 
the copper situation was further emphasized by the action 
of the Amal. Copper Co. on that day in reducing its quarterly 
dividend from 2% to 1 % . The failure on Oct. 17 of a private 
banking firm at Hamburg, Germany, for $7,500,000 did not 
tend to improve things , though it was not clear that this 
failure was directly due to the drop in copper. The presi­
dency of the Mercantile National was offered to Comptroller 
of the Currency Ridgely, and he took the offer under advise­
ment, but declined it on Saturday, the 19th. Banking inter­
ests recognized that a highly critical state of things was de­
veloping. Mr. Charles W. Morse, the steamship man, had 
been associated with Mr. Heinze in the Mercantile National 
and was also interested in a chain of banks, prominent among 
which were the National Bank of North America of this city 
and the New Amsterdam National Bank. The Clearing­
House made an investigation of both banks, and finding them 
solvent determined to help them over. It was felt, however, 
that drastic action was necessary. Accordingly Mr. Morse 
was required to sever his connection with all the banking in­
stitutions in which he had an interest. The same course was 
insisted on with reference to Edward R. Thomas and Orlando 
F. Thomas, who were also interested in various banking in­
stitutions and whose methods were not approved of in bank­
ing circles. It was now supposed that the crisis had been 
tided over, and with the publication in the newspapers Mon­
day morning, Oct. 21, of the news of what had been done by 
the Clearing House the tone became distinctly better. The 
stock market reflected the fact in a rise of several points. 
After the close of business that day, however, there came the 
announcement that the National Bank of Commerce of this 
city had given notice that after Tuesday, Oct. 22, it would 
refuse to clear any longer for the Knickerbocker Trust Co.­
one of the largest of the trust companies with over $62,000,-
000 deposits and whose $100 shares had been quoted at 
$1,100@$1,200. Charles T. Barney at once resigned as 
President and director of the company. He had no loans 
with the Knickerbocker Trust but had been engaged in ex­
tensive real estate enterprises with Mr. Morse. Hurried con­
ferences that night (Oct. 21) with J. P. Morgan and other 
financiers followed. Evidently, however, the company's 
condition was not found altogether satisfactory. For, not­
withstanding very positive statements that the institution 

was strong in cash and that promises had been obtained of 
further cash, the company after paying out $8,000,000 to 
clamorous depositors, Tuesday morning, Oct. 22, was forced 
to close its doors. The stock market n0w became utterly 
demoralized In the afternoon (Oct. 22) the Stock Exchange 
firm of Mayer & Co., which had beenj_extensively interested 
in Del. & Hud. stock, made an assignment. While the whole 
financial world was thus in turmoil, President Roosevelt 
made another speech, this time at Nashville, Tenn. He had 
two days before emerged from the canebrakes of Louisiana, 
whither he had gone forj a bear hunt after his trip down the 
Mississippi. In his ashville speech, delivered the day of 
the suspension of the Knickerbocker Trust, he took occasion 
to say that he doubted that his policies had had "any ma­
terial effect in bringing about the present troubles, but if 
they had it would not alter in the slightest degree my (his) 
determination that for the remaini g sixteen months of my 
(his) term these policies shall be persevered in unswervingly." 
The morning of the same day the daily papers had contained 
Washington dispatches saying that the Administration had 
decided to enforce a hitherto unused section of the Sherman 
Anti-Trust Law, which makes property owned by an unlaw­
ful combination subject to seizure and confiscation while in 
transit from one State to another or to a foreign country; 
and accordingly the Collector of Customs at Norf lk, Va., 
had seized a large quantity of cigarettes in transit to New 
York and abroad. Intimations were given that the same 
plan might be pursued with reference to shipments for ex­
port by other alleged combinations-shipments of oil, for 
instance. The next day (Wednesday, Oct. 23) the financial 
situation became still more acute. One of the morning 
papers had contained a very sensational account of a con­
sultation the previous night concerning the affairs of the 
Trust Co. of America, which, like the Knickerbocker Trust, 
ranked amongthe city's largest trust companies--its deposits 
having aggregated $64,000,000 and its $100 shares having 
the previous week been quoted at $650. A run on that in 
stitution was precipitated which was not checked for two 
weeks following. The same day, too, there came the em­
barrassment of the different Westinghouse interests at Pitts­
burgh and the appointment of receivers for the same (namely, 
the Westinghouse Elec. & Mfg. Co., which for many years 
had been paying 10% dividends; the Westinghouse Machine 
Co., the Nernst Lamp Co. and the Securities Investment 
Co.), wit h the closing of the Pittsburgh Stock Exchange 
and the suspension of a small trust company in Pittsburgh. 
Some of the uptown New York institutions also experienced 
a run th t day, and the next day (Thursday, Oct. 24,) the 
Hamilton Bank (of which E. R. Thomas had been President) 
and the Twelfth ·Ward Bank were obliged to close their doors. 
Unremitti endeavors were made Wednesday and Wednes 
day night to prevent the further spread of the panic;-i 
ta:ti.t....coll.1Jeu~~s_:w~ere held in which J. . Mor n was a 
notable figure, an which were attended by . Cor elyou, 
the Secretary of the Treasury, who agreed to add $25 ,-
000 ,000 to the Government deposits in the city banks. At 
one of these conferences at Mr. Morgan's office Wednesday 
a committee of five trust company presidents, consisting 
of representatives of the strongest and best companies, was 
appointed for dealing with the trust company situation. 
This, however, did not prevent a run Thursday (Oct. 24) on 
the Lincoln Trust Co., similar to that which the Trust Co. of 
America was experiencing. It was almost impossible to se­
cure loans upon the Stock Exchange and money rates mounted 
to 125%. Accordingly a money pool for $25,000,000, 
headed by J. P. Morgan & Co., was formed. Report also 
had it that o n ~. ockefeller had placed $10,000,000 at 
the disposal of the Union Trust Co., and was ready to con­
tribute further relief. Friday (Oct. 25) several other sus­
pensions were announced, mostly uptown in New York or 
in Brooklyn; the U. S. Exchange Bank, a Harlem institu­
tion, failed to open, and the International Trust Co., a small 
local concern, likewise decided to close, this applying also 
to its Brooklyn br nch, formerly known as the Brooklyn 
Bank. Similar action was taken by the First National Bank 
of Brooklyn (this was a member of the N. Y. Clearing House), 
the Jenkins Trust Co. and the Williamsburgh Trust Co., in 
all of which there was more or less identity of interest. The 
Borough Bank of Brooklyn also suspended. From out of 
town came the announcement that the Union Trust Co. of 
Providence, R. I., with $25,000,000 deposits, after an all-day 
run Thursday,had closed,and that clamorous depositors were 
besieging the other large trust companies in that city. The 
panic may be said to have reached its height on that day and 
got definitely under control. Another money pool (for $10,-
000,000) was formed in the afternoon at the office o.......,,J'-'-._,.,.__ 
Mor an. At a meeting of savings bank officers that day 
( ct. 25) it was decided that all the city's savings institutions 
should enforce the provision requiring 60 or 90 days' notice of 
intention to withdraw deposits-paying out, however, small 
amounts, according to judgment, to meet the needs of neces­
sitous depositors. This action was quickly followed by the 
savings institutions in many other cities throughout the coun­
try and trust companies outside of New York holding savings 
deposits pretty generally took similar precautions. On Sat­
urday, Oct. 26, the N. Y. Clearing House Assn. decided to re­
sort to the issue of Clearing House loan certificates and this ac­
tion led to the very general issue of clearing house certificates 
by the clearing houses throughout the country. The New 
York trust companies on Sunday, Oct. 27, in order to curtail 
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the use of cash, decided as far as possible to pay depo itors in 
certified checks on clearing house banks. Outside of New 
York the practice was quite generally adopted of suspcmding 
temporarily the payment of money on checks except for small 
sums. At some cities shipments of money to interior corre­
spondents were for a time completely suspended. Another 
result of the panic was the declaration of holidays of longer or 
shorter duration in a number of Western States and on the 
Pacific Coast to protect banking institutions in their inability 
to meet drafts, &c.-this was true of Nevada, Oregon, \Vash­
ington, California and Oklahoma. Except in the continued 
run on the Trust Co. of America and the Lincoln Tru t Co. of 
this city, the situation gradually improved towards the close 
of the month . There were, however, numerous suspensions 
of minor financial institutions in different sections, and the 
California Safe Deposit & Trust Co. of San Francisco on Oct. 
30 also suspended. On this latter day there likewise occurred 
the suspension of the N. Y. Stock Exchange house of Kessler 
& Co., which had been heavily interested in Cripple Creek 
Central Ry. securities. Enormous engagements of gold were 
made in Europe for import to the U.S. These engagements 
by the end of Oct. aggregated over $24,000,000, but none of 
the metal arrived until Nov., when further engagements of 
even larger magnitude were announced, as noted below. The 
European banks interposed no extraneous hindrances to the 
gold withdrawals, but as a matter of protection the Bank of 
Germany raised its rate from 5½ to 6½%, and the Bank of 
England from 4 ½ to 5 ½ % , this being followed by still further 
advances the next month . A recovery in copper to 14@14½ 
cts. was a feature as the month closed. In extending relief, 
Treasury money holdings during the month were reduced 
from $333,445,220 to $277,170,058. This reduction was 
effected mainly through increase of Government deposits in 
the banks from $170,512,212 to $220 ,270,625. Great efforts 
were also made to stimulate a further increase in bank circula­
tion, but the effects in this case did not appear to any great 
extent until the next month; during Oct. bank notes secured 
by bonds increased only from $556,101,329 to $562,727,614. 
The panic created a frenzied desire on the part of timid deposi­
tors to get money in any form and led to extensive hoarding 
throughout the country; premiums of varying percentages 
were paid for cash. The effect of the situation on the prices 
of leading staples was very depressing. Middling upland cot­
ton in N. Y. had got up to 12c. again by Oct. 14, but Oct. 28 
was quoted at 10 .80c., notwithstanding killing frosts in the 
interval, and the close Oct. 31 was 10.90c. Print cloths at 
Fall River, however, were kept unchanged at 5¼c. In grain 
very extensive liquidation was caused, and on the Duluth 
Board of Trade grain trading was suspended for a time. Early in 
the month there had been an active speculation at higher prices, 
and Dec. wheatin Chicago Oct.14 sold at107¾;from thisitgot 
down to 94% Oct. 30. Dec. corn between the same dates 
dropped from 64½ to 55 and Dec. oats from 56 to 44. The 
drop, however, stimulated an active export demand for 
grain. Even silver suffered a sharp break, declining in Lon­
don from 31 3-16d. Sept. 30 to 27 7-16d. Oct. 30, with the 
close Oct. 31 27 9-16d; contributory causes in this decline 
were the diminished demand from India, owing to prolonged 
drought and poor crops, and also the ravages of the plague. 
British consols declined from 83¼ Oct. 22 to 81 15-16 Oct. 29. 
As a result of the panic, large numbers of industrial concerns 
curtailed operations greatly or suspended work altogether. 
In Minnesota Attorney-General Young placed himself in op­
position to the Federal Courts in the railroad rate controver­
sies pending in that State. The Southern Ry. reached an 
agreement with Gov. Comer of Ala. under which the litigation 
brought by the company and its allied lines in the Federal 
Courts attacking the 2½c. passenger rate and other laws was 
dismissed. (See V. 85, p. 1083.) An incident of the banking 
troubles in N. Y. was the resignation of the new State Super­
inten.dent of Banks, Luther W. Mott, whom Gov. Hughes had 
appointed only two weeks before. He was succeeded by 
Clark Williams, previously holding a prominent position with 
trust companies in this city. 

Ra:llroad Events and Stock Exchange Matters.-In the stock 
market the collapse which occurred during the panic came 
after very .extensive declines the early part of the month and 
prices dropped not only to the lowest figures of 1907 (up to 
that time) but the lowest in a long term of years. The exten­
sive selling on foreign account, the increasing distrust, the 
speeches of Pres. Roosevelt, the growing firmness of the 
money market, and not unlikely, also, the incidents connec­
ted with the investigations of the traction properties in this 
city by the Public Service Commission all combined to de­
moralize the market and the bottom was gradually dropping 
out of it even before the banking developments came in and 
finished the work. When the panic was at its height there 
was practically no market for either stocks or bonds,and it 
was possible to effect sales only at stupendous concessions. 
As the best way of indicating the extent of the declines we fur­
nish the following summary showing the highest and lowest 
prices for the month, with the closing price Oct. 31 for some of 
the principal stocks. It remains to be said that prices fluc­
tuated wildly from day to day, even from hour to hour. In 
the general collapse bonds suffered hardly less seriously than 
stocks, and this was particularly true of the inactive issues, 
where it was almost impossible in many instances to effect 
sales, no matter what the concessions. Sharp upward re­
bounds occurred on several days with the announcement of 
the formation of money pools, but the recovery was never 

maintained. In the outside market the shrinkage was as pro­
nounced as on the Stock Exchange and the 4% bonds of the 
Consolidated Steamship Lines in which Charles W. Mor e was 
interested dropped from 24½ Oct. 7 to 9½ Oct. 30. Uu t,he 
Stock Exchange, perhaps, the largest break was in Westing­
house Elec. & Mfg. com. shares, which sold at 129 Oct . 2 and 
got down to 34½ Oct. 23, and which had sold at 154 Jan. 2. 

High 
Name. Oct. I. 

Atchison_ ._ 86¾ 
Bait & Ohio a90 
Brook RT __ a48½ 
Can Pacific_ 170 
Ches & Oho 33¼ 
Chic &MStP 119% 
Che & N Wal46 
Del & Hud_ 157½ 
Erle_______ 20 ¾ 
Gt Nor, pref bl31¼ 
Lou & Nash 106 
Mo Pacific __ a67¾ 

Y Central 103 ¾ 
NYC &StL c34 

Low Close 
(withdate). Oct.31 

72 (24th) 74½ 
77 ¾ (30th) 80 
29 (30th) 30½ 

144 (30th) 149 
26% (25th) 27 ½ 
98½ (30th) 101 

126 (30th) 129½ 
123% (30th) 126 
16½ (23rd) 18 

107 ½ (30th) 111 
90½ (30th) 94½ 
48 (24th) 52¼ 
93¾ (30th) 95¼ 
19¾ (30th) 23 

High Low Close 
Name. Oct. I. (wUh date). Oct. 31 

Nor &West_ c71 56 (24th) 63 
Nor Paclflc_dl32 ¾ xlOO½ (24th) 106½ 
Pennsylvanla.120½ 106½ (31st) 107½ 
Reading co_d 951/s 70½ (24th) 74¾ 
Sou Pacific_ x84½ 63¼ (24th) 66½ 
Sou Ry, com 15¼ 11 (24th) 12¼ 
Union Pac __ al29% 100 (24th) 109 
Amal Cop._ a60¾ x41 ¾ (24th) 51½ 
Am Sm & Re[ b89½ 61¼ (18th) 68 
Am Sugar R cll2% 97 (24th) 101 
Gen Electric c125 89½ (23rd) 108 
Sloss-S St&I 44½ 26 (24th) 32 
Us SteeL__ 27¾ 21½ (23rd) 23% 

do preL_ 89½ 81½ (18th) 82¼ 

a Oct. 2. b Oct. 7. c Oct. 3. d Oct. 8. 

Gt. Nor. Ry. shareholders were notified that through the 
Lake Superior Co., an auxiliary concern, they would on Nov .l 
receive a dividend equal to 1 ½ % . In the con test in the Ill. 
Cent. RR. between ex-Pres . Stuyvesant Fish and the Harri­
man interests an adjournment of the annual meeting was 
taken until Dec., at which time the election was further post­
poned. An involuntary .petition in bankruptcy was filed 
against the Southern Steel Co. at Birmingham, Ala. Share­
holders of the Tenn. Coal, Iron & RR. Co . subscribed to 
$3,224,927 new stock at par, payable in installments up 
to June 15 1908. An agreement was reached between the 
Penn. RR. and the Western Union Tel. Co., terminating the 
litigation between the two companies and giving the Tel. Co. 
the right to operate over the Penn. lines West of Pittsburgh, 
but leaving the Postal Co. in possession of the Eastern lines. 

The .Money Market.-The money market was disturbed as 
it had not been for years. Even before the development of 
the banking troubles the monetary situation indicated great 
disquietude. Oct. 2 call loans on the Stock Exchange were 
quoted as high as 10%; subsequently the maximum was 6% 
until the developments in connection with the Mercantile 
Bank of this city. The tense situation existing, however, was 
best indicated in the rates for time loans, which were 6% and 
above for all periods, with very little money obtainable even 
at these figures, and in the fact that commercial paper was 
almost unsalable. When the banking troubles developed call 
money commanded as high as 100@125% and often borrow­
ers were fortunate in being able to obtain accommodation 
even at these figures, while gradually a premium grew up for 
cash money over deposits represented by checks, though this 
premium did not reach very large figures until the next 
month. As already stated, two money pools came to the re­
lief of the market, one for $25,000,000 and another for $10,-
000 ,000, and assistance was also extended from other sources. 
The action of the Clearing House Oct. 26 in determining to 
issue clearing house loan certificates also served as a measure 
of relief. Govt. deposits in the N. Y. city banks were very 
heavily increased; the amount Nov. 2 was not reported, but 
Nov. 9 the aggregate was given as $73,092,200, as against 
$34,450,100 Oct. 19. But the demands from the interior 
were on an enormous scale and the shipments to the country 
banks far exceeded these gains. The Clearing House return 
of Oct. 26 showed a deficiency of $1,233,300 below the re­
quired reserve against deposits (being the first deficit of the 
year) and the next week (Nov. 2) the deficit was increased to 
$38,838,825 (this being far in excess of any similar deficit in 
panic periods in the past), and beginning with the statement 
for that week the detailed exhibit showing the condition of the 
separate banks was omitted and its publication was not re­
sumed during the remainder of the year; subsequent weeks 
showed even larger deficits, as narrated below. Towards the 
close of the month the extreme stringency, under the various 
measures of relief devised, abated somewhat,and Oct.31 the 
range for call loans was 6@20%. No business was reported, 
however, in time loans, and rates therefor were entirely nomi­
nal, as was also the case with quotations for commercial paper. 
It was stated that 12@16% had been paid for some loans at 
the very close of the month, running 60 to 90 days. Money 
holdings of the Clearing House banks were $261,823,900 Oct . 
5, $267,610,500 Oct. 19 and $224,107,900 Nov. 2. Deposits 
were reduced from $1,036,703,300 Oct. 5 to $1,023,772,000 
Oct. 26 and then increased to $1,051,786,900 Nov. 2. Loans 
were reduced from $1,089,068,400 to $1,076,846,300 Oct. 19 
and then rose to $1,148,452,600 Nov. 2. It was stated that 
this large expansion in loans was due to the transfer of loans 
from the trust companies to the banks and that the large defi­
cit shown resulted partly from the same cause. 

Foreign Exchange, Silver, &c.-Foreign exchange the latter 
part of the month very naturally was utterly demoralized. 
Up to the time when the situation here became acute there 
had been an urgent demand for bills, due to a variety of cir­
cumstances. First there was more or less inquiry for remit­
tance to London in s'ettlement of maturing finance bills which 
had been negotiated the previous July; likewise a demand to 
remit for maturing N. Y. city short-term revenue notes which 
had been placed in Paris in July and previously. The control­
ling feature, however, in the early rise in rates was the con­
tinued liquidation of American securities by foreign holders. 
In this situation rates for francs had advanced close to the 
gold-export point and shipments to Paris from this side were 
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averted only through refusal of the Bank of France to facili­
tate the movement by allowance of interest on consignments 
of the metal while in transit . Only a slight further advance 
in sterling would have admitted- of gold exports to London. 
$1,500,000 gold for Germany was actually engaged Oct . 19, 
although this was explained as being a special transaction. 
During the panic sterling bills dropped 3@5c. per lb. and 
very extensive engagements of gold for import were an­
nounced, as already narrated . The market at this time was 
absolutely without support and bankers were indisposed to 
buy bills even at the concessions offered, while holders were 
equally reluctant to sell at the low rates except where forced 
to make the sacrifice. From the low points reached Oct. 26 
and Oct . 28 there was considerable recovery by the close of the 
month, when the quotations• were 4 79@4 79¼ for 60-day 
bills, 4 84½@4 84~4 for sight and 4 8650@4 8665 for cable 
transfers. The Bank of Germany Oct. 29 advanced its rate 
from 5½ to 6½% and the Bank of England Oct. 31 from 
4½ to 5½% - In the open market rates Oct. 31 were 6 at 
London and 6 at Berlin and Frankfort and 3¾ at Paris. We 
have already referred to the decline in silver, which closed at 
27 9-16d. Oct. 31. 

ment finally agreed to allow banks desiring to avail of the 3% 
certificates for increasing their circulation to retain 7 5% of 
the purchase price and also announced that in cases where 
the Canal bonds were awarded to national banks, the latter 
would be allowed to retain 90% as a deposit of Federal funds. 
Proposals for the Treasury certificates were invited beginning 
Nov. 18, and Nov. 27 the Secretary announced that no fur­
ther subscriptions would be received after that date. The 
debt statement showed only $10,917,500 issued to the close 
of November and subsequently the Secretary stated that the 
allotments would not exceed $15,000 ,000 . Proposals for the 
Canal bonds were invited up to Nov. 30, on which day it was 
announced that the issue had been largely over-subscribed, 
but only $25,000,000 of the bonds were eventually awarded . 
The increase in bank notes outstanding secured by bonds 
during November was $47,428,394, and the engagements of 
gold for import during October and November closely ao­
proached $100,000,000 . The arrivals at this centre for the 
two months were $58,301,784 and gold imports for the whole 
country for these two months were $68,087,337. The 
Bank of France repeated its action of 1906 in buying ster­
ling bills on a considerable scale in London and send­
ing the gold in payment to that centre, and also released 

NOVEMBER.-Current Events .-The situation remained gold for direct shipment to the United States, though 
highly disturbed early in November. The runs on the Trust the unusually high premium of 6 per mille had to be paid 
Company of America and the Lincoln Trust continued and for the metal. The release of this French gold was un­
very slow progress was being ma<'le in paying off the long lines derstood to have been the outcome of the efforts to that end 
of depositors. The Saturday bank statement ( ov. 2) of Mr. J.P. Morgan through his Paris branch. Shipments of 
showed the largest deficit in reserve requirements ever re- currency from this centre to the interior were on an enormous 
corded (up to that time) namely $38,838,825. The papers scale and the country banks bought large amounts of cash 
Sunday morning, Nov . 3, contained the disturbing announce- here in any form (gold, silver or currency) at a premium of 
ment that the President had been urged to call Congress in 3% . The additions to money supplies in the way noted 
extra session (and was apparently holding the suggestion served eventually to reduce the premium paid, which earlier 
under advisement) not only to enact :financial legislation but in the month had been 3@4%; on Saturday, Nov. 30, the 
to provide for Federal control of corporations in accordance quotation was ½@1¼% - Government deposits in the 
with the President's previous suggestions. Thus a very banks were further increased during November from $220,­
critical state of things seemed again to be developing. On 270,625 to $236,548,321; cash in Sub-Treasuries was reduced 
Monday, Nov. 4, however, the dispatches from Washington from $277,170,058 to $265,119,649. British consols .early 
conveyed the intelligence that the proposition to call an extra in the month again got down to low figures-81 ½ - but Nov. 
ession of Congress had been disposed of adversely the pre- 30 were 83. Among the events of the month in banking 

vious Friday, and it also appeared that definite plans were circles were the suicide of Charles T. Barney, former President 
being matured for dealing comprehensively with trust com- of the Knickerbocker Trust Co., and Howard Maxwell, Presi­
pany affairs . Banking interests had held conferences almost dent of the International Trust Co. of Manhattan and former 
continuously on Sunday and Sunday night at the home of President of the Borough Bank o.f Brooklyn. A few of the 
J. Pier Morgan and at the Hotel Waldorf-Astoria, the smaller banks here which had closed in October opened up in 
last of these .. conferences not breaking up until 5 a. m. Mon- November-the Twelfth Ward Bank and the United States 
day. The plan decided upon provided for cooperation of the , E xchange Bank and the Terminal Bank of Brooklyn. Both 
trust companies as a whole in support of the two besieged in- the Pittsburgh Stock Exchange and the New Orleans Stock 
stitutions (both of which were found° solvent), a majority of Exchange remained closed (as also in Decemb er), except 
the stock of each to be placed under the control of a com- that the latter dealt in State and municipal bonds. Among 
mitt ee of the presidents of the strongest and rr;1.0st conserva- the additional bank suspensions were the Title Guarantee & 
t ive companies in the city. The intervention of the election Trust Co. Savings Bank of Portland, Ore., the Union Na­
holiday, Tuesday, Nov. 5, gave time to mature these plans, tional Bank of Oakland, Cal., and the California Bank of 
and early Wednesday morning it was definitely announced Oakland, Cal. The Texas State Treasury on Nov. 9 was 
that the necessary financial arrangements had been made to obliged to suspend payment owing to its inability to secure 
enable both companies to proceed with their business. As cash from the depositories in which the State had its funds. 
part of the plan of relief, and to vitalize certain collateral The Arnold Print Works of North Adams, Mass ., was on 
pledged for loans held by various :financial institutions Nov. 6 placed in the hands of receivers because of its inability 
t hroughout the city, the United States Steel° Corporation to finance its current liabilities and those of its subsidiary 
agreed to purchase a majority of the stock of the Tenn. Coal, companies, aggregating $10,000,000 or more. At a meeting 
Iron & RR.Co. (agreeing also to take,on the same terms, the of insurance commissioners representing eleven States h eld in 
minority interest), the total of which outstanding was $32,- this city Nov. 21 resolutions were adopted saying that exist­
.541,000 com. and $124,500 pref. As a preliminary H. C. ing market quotations for securities did not truly represent 
Frick and E. H. Gary had on Monday gone to Washington to actual values and declaring it the sense of the conference 
assure President Roosevelt that the proposed act would not . that insurance companies in making up their annual state­
be an infringement of the Sherman Anti-Trust Law, and ap- ments should use the quotations ruling Dec. 311906 instea 
parently got the President to coincide in this view. The Steel of those for Dec. 31 1907. In the end very few of the tate 
Corporation gave its sinking fund 5% bonds for Tenn. Coal&. Commissioners acceded to the suggestion. At the political 
Iron stock, the bonds to be taken at 84 inexchangeforstockat elections Nov. 5, the fusion ticket entered into in this city 
100. ByFriday,Nov.8,J.P.Morgan&Co.hadreceivedabout etween the Republicans and the Independence League, or 
$25,000,000 of stock and eventually practically all of the stock Hearst organization, was defeated . In Cleveland, howeve:v, 
oftheTennessee Co. was turnedoverforexchange. Thereafter in the mayoralty contest, Tom Johnson was again successful, 
t here was a steady improvement, notwithstanding the dis- defeating Congressman Burton , who had President Roose­
turbed state of things in Europe as the result of the large· velt's endorsement. In the U.S. Court at Los Angeles Judge 
engagements of gold for the United States, and notwithstand- Olin Wellborn fined the Atch. Top . & Santa Fe Ry . $330,000 
ing that the deficiency below reserve requirements of the on charges of having granted rebates on shipments of lime 
Clearing House banks increased with each succeeding week and cement. Several of the Southern States renewed their 
except the last (the deficit reaching $54,103,600 Nov. 23) , attacks on the railroads. The Alabama Legislature, which 
and notwithstanding that a premium for cash ruled through- had been convened in extraordinary session by Gov. Comer , 
out the entire month. The Trust Co. of America announced enacted 21 railroad measures framed (as supposed) so as to 
that it had paid out during the run $34,000 ,000. The Bank be injunction-proof and avoid intervention by the Federal 
of England, after its advance in October from 4½ to 5½, Courts. This latter purpose, however, was not attained, as 
raised its rate Monday, Nov. 4, to 6% and Thursday, Nov. 7, Judge Thomas G. Jones in the U. S. Court at Montgomery 
to 7%, this last being the highest figure reached since our issued a t emporary restraining order forbidding the enforce­
panic of 1873, when, however, the English Bank rate finally ment of nine of the laws passed at the special session. In the 
touched 9%. The Bank of Germany after its advance to State of Oklahoma (formed by the union of the Territory of 

' 6½% theprevious month,on Nov.8advancedstill further to Oklahoma with Indian Territory)a2-centpassengerfare went 
7 ½- The Bank of Belgium and other European banks also into effect with the adoption of the new Constitution. The . 
advanced their rates to stiff figures and the Bank of France Attorney-General of Texas on Nov. 9 at Austin, Tex. , filed 
Nov. 7 moved up from 3½ to 4%. On Sunday, Nov.17, the an anti-trust suit against 120 Texas milling companies, or so­
authorities at Washington announced still further measures called Millers' Trust, and asked for penalties against each de­
of relief. Inordertoprovideanewsupplyofbondsavailable fendant for $56,250, or $6,750,000 in the aggregate. The 
as security for bank notes, bids were asked for another $50,- Appellate Division of the Supreme Court, Third Department, 
000,000 of the Panama Canal 2% loan and it was also decided at Albany on Nov. 2, by a vote of 3 to 2, sustained the order 
to jssue $100,000,000 (or as much as might be necessary) of made by the old Commission of Gas and Electricity ( up­
one-year 3% certificates of indebtedness authorized by the planted by the Public Service Commissions) reducing the 
Spanish War Act of 1898. These measures were sharply prices to be charged for light in Saratoga Springs. On ac­
criticized as involving heavy withdrawals from the banks in count of the panic and depression in trade, immigrants in 
payment for the subscriptions at a time when such an opera- large numbers left the U.S. and the steamship companies as a 
tion would be peculiarly disturbing. The Treasury Depart- consequence raised their eastbound steerage rates . Grain 
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prices continued depressed early in the month, but enjoyed 
a sharp recovery the latter part on the improved financial 
outlook , and unfavorable crop reports from abroad. De­
.cember wheat in Chicago sold down t o 891/s Nov . 8 , but 
dosed at 961/s Nov. 30. In cotton also t here wa.:; an upward 
movement; middling uplands in this market closing Nov. 30 
a t 11.80 cts . Print cloths at Fall River continued nominally 
a t 5 ¼ cts. in the absence of sales . One of the incidents of t he 
depres ion was a reduction in t he West in the wholesale prices 
-0f meat, Chicago packers taking t he initiative . The Court 
of Appeals at Albany by a unanimous vote declared uncon­
s tit utional the law passed at the suggestion of Gov . H ughes 
a llowing William R. Hearst a recount of t he ballots cast at t he 
Mayoralty election in 1905. The Custom H ouse took pos­
session of its new building in this city. The Third Russian 
P arliament or Douma opened its sessions at St . Petersburg 
Nov . 14 . Russia on Nov . 23 paid to the J apanese Ambassa­
dor at London $24 ,302,200 , represen t ing t he balance due 
.Japan for t he maintenance of Russian prisoners of war. 
Delegates from t he five Central American Republics attended 
a peace conference at Washington fo r the purpose of ar­
Tanging a t reaty for the set t lement of fut ure disputes be­
tween these R epublics by arbitration. The strike of the 
t elegraph operators which had begun in August was formally 
.called off by the m en Nov . 7; the strike had ceased to be a 
factor of any importance with the com panies some time 
previously . The Suprem e Court of New J ersey upheld t he 
·"no seat , no fare" J ersey City ordinance-see V. 85 , p. 1271. 

Railroad E vents and Stock E xchange M atters .-T he stock 
market continued decidedly weak with further sharp breaks 
in prices until t he last few days of the month, when a pro­
nounced upward reaction ensued . There was very extensive 
buying of stocks in small lots, enormous transfers of shares 
in this way being reported by nearly all the prominent rail­
road companies; so much so that night work or extra sets of 
-clerks were necessary in many instances to take care of the 
additional labor entailed thereby. This , however , did not 
serve to check the downward course of values from week to 
week. Many bond issues of the semi-speculative class sus­
tained declines hardly less serious than shares. Even in the 
case of gilt-edged bonds it was found impossible until the 
latter part of the month to effect sales except at sharp de­
dines and rumor had it that important blocks of bonds of 
the better class had changed hands at private sale at figures 
far below any recorded on the Stock Exchange . On Monday , 
Nov. 18, the market at the opening showed an advance of 
3@4 points, compared with the closing prices the previous 
Saturday, this being the result of the announcement of Sec. 
Cortelyou's extra measures of relief. But this recovery was 
hardly less evanescent than previous upward reactions and 
was followed by a renewed downward movement. The 
Tecovery at the close , however , was general and sustained, 
e xtended to bonds as well as stocks, and appeared to be based 
e ntirely upon the improvement in the currency and financial 
situation. Atchison com . got down to 661/s Nov. 22, but 
dosed Nov. 30 at 72 ¾ ; Can. Pac. touched 138 Nov. 21 and 
dosedat151 ½ Nov.30; Mil. & St.Paul com.,which was 93½ 
Nov. 21, closed at 1001/s Nov. 30; Gt. Nor., which was 109 
Nov. 4, closed at 116¼ ; N. Y. Central closed at 98¼ , against 
'91½ Nov. 26; R eading com. at 90¼ , against 72 ½ Nov. 4; 
Un. Pac. com. 116½ Nov . 30, against 106¾ Nov. 15; Amal. 
Copper at 51 , against 44 ½ Nov. 15, and U.S. Steel pref. at 
86½ Nov. 30, against 79 ½ Nov. 20. Steel Corporation sink. 
fund lSs , on extensive sales by those who had received the 
bonds in exchange for Tenn. Coal & Iron stock, dropped from 

'36½ Nov. 1 to 78½ Nov. 20 , but closed Nov. 30 at 83½. 
As an indication of the disturbed state of things the Canada 
Southern Ry. gave notice that the $14 ,000 ,000 1st mtge. 
bonds put out in 1878 at 5% , and which were to fall due Jan. 
11908, would be extended for five years at 6% . N. Y. N. H. 
& Hartf. RR. determined to issue at par to stockholders 6% 
conv. debentures for $39,029,600 in place of putting out new 
stock as originally proposed. N. Y. Cent. and subsidiary 
,companies made provision for the issue of $~0 ,000 ,000 5% 
equipment trusts to provide additional equipment. The 
following companies either omitted or deferred their custo­
mary dividend declarations: Amer. Cotton Oil on com.; 
the North American Co., Butterick Co., Lanston Monotype 
Machine Co. , Atlantic Coast Line RR., Amer. Shipbuilding 
Co. on com., City Investing Co., New Central Coal Co. of 
Maryland and the Great Northern Paper Co.; among the 
-copper companies the United Copper Co. and the Parrot 
.Silver & Copper Co. omitted their dividends, and the Copper 
Range Consolidated, the Butte Coalition Co. and the Fed. 
Min. & Smelt. (on com.) reduced. 

The Money M arket.-Shipments of currency to the interior 
by the N. Y. City banks continued on a very large scale, but 
as a result of the extensive gold arrivals and the increase in 
national bank- circulation, the money market greatly im­
proved. Call loans at the Stock Exchange, which early in 
the month had ranged as high as 25%, gradually declined, 
-and Nov. 27 the range was only 3@6%; on Friday, Nov. 29, 
however, the range was higher again, namely 5½@12, owing 
to a demand in connection with the 1st of Dec. payments. 
Banks and trust companies were not in themarket at all. In 
time loans scarcely any business was done except for 60 to 90 
days, the rate generally being 12@15%, with very few trans­
actions even at these figures. Merchants experienced much 
difficulty in obtaining accommodations, while at the same 
t ime their requirements were increased because of slow col-

lections and also because of the derangement of domestic 
exchanges , t his lat t er affecting remittances. There was prac­
tically no m arket for commercial paper, though at the close 
some business was reported at 8%, with the quotations 
nominally 7@7 ½ for the best grades. The premium on 
curren cy was maintained in great part as the result of large 
purchases for interior institutions. Owing to the heavy ship­
m ents to the country banks, money holdings of the Clearing 
House institutions kept steadily diminishing until the very 
last week , notwit hstanding the large gold arrivals; Nov. 23 
t hese money holdings were only $215 ,851,100, against $224,-
107 ,900 Nov. 2 and $254,709,700 Oct. 26; Nov. 30 there was 
an increase to $217,831,400. The deficiency in legal reserve, 
which was $54 ,103,600 Nov. 23, was reduced to $52,989,425 
Nov. 30. Loans Nov. 30 were at the highest figure at $1,-
198,078 ,500, against $1,148 ,452,600 Nov. 2 and $1,087,-
711 ,000 Oct. 26. Deposits were $1 ,083,283 ,300 Nov. 30, 
against $1,089 ,303,800 Nov. 16 , $1 ,051,786 ,900 Nov. 2 and 
$1,023,772 ,000 Oct. 26. The bank statement of Nov. 2 
having b een such a very poor one was not published until 
after the close of the stock market that day and thereafter 
that practice was continued. 

Foreign Exchange, Silver, &c.-The foreign exchange mar­
ket was controlled almost entirely by the premium ruling 
here for cash money and was unsettled and irregular, with 
wide fluctuations from day to day . It was calculated that 
with the ruling premium 3% this was equal to about 14 cts. 
on the pound sterling, enabling gold imports to be effected 
at a profit when rates apparently were at the gold-export 
point. With gold engagements on such an enormous scale 
there was naturally a continuous demand for bills to cover 
the engagements. On Monday, Nov. 18, Sec. Cortelyou's 
new plans caused a sharp break in exchange on the theory 
that t hese plans would reduce or wipe out the premium on 
cash money , thereby restoring exchange to normal conditions 
and hence check further gold imports. These expectations, 
however , were not realized and later exchange rates rose 
again. The day after the Mection-that is, on Nov. 6-
exchange rat es had also suffered a sharp break on the news 
regarding the relief provided for the local trust companies. 
The latter part of the month easier discounts in London and 
other circumstances served at times to weaken exchange 
rates . Cable transfers Nov. 16 were as high as 4 90¾@ 
4 91 ½ ; the close Nov. 30 was 4 88@4 8810. Sight bills 
were at their highest Nov. 4 at 4 88½@4 88¾, with the 
quotation Nov. 30 of 4 8660@4 8665. Sixty-day bills were 
4 81@4 81 ½ Nov. 22 and closed Nov. 30 at 4 79¾@4 80. 
We have referred above to the advance in the Bank of Eng 
land rate to 7%, the Bank of Germany rate to 7 ½ and the 
Bank of France to 4% . Discounts in the open market 
London at one time were 7¼@7 ½ , but Nov. 29 were 6¼@ 
6½. At Paris the open market rate got to 4½ and closed at 
4¼; at Berlin and Frankfort closing quotations were at about 
the highest figure-7@7 ¼. The Bank of England sustained 
some h eavy losses in bullion by reason of the demand for gold 
for the U. S., but the India Council released £1,000,000 "ear­
marked" gold and the Bank of France supplied it with£3,-
000,000. Silver in London suffered a further break, touch­
ing 26 9-16 Nov. 27, with the close Nov. 30 at 26%. 

DECEMBER.--Current Events.-Some few additional fail­
ures occurred, but on the whole the banking and general 
situation greatly improved. The National Bank of Com­
merce of Kansas City, Mo., the largest bank in that city, 
closed its doors Dec. 5. The suspension had been expected, 
as the bank's deposits since the Comptroller's call on Aug. 22 
had been reduced from $35,420,811 to $16,942,695. The 
Fort Pitt Nat. Bank of Pittsburgh, Pa., suspended Dec. 6. 
This was not a large concern, having deposits of only about 
$3,000,000, but it was followed the next week by the appoint­
ment of a receiver for the banking firm of Whitney, Stephen­
son & Co., an old and quite important concern. Both Mr. 
Whitney and Mr. Stephenson were on the board of directors 
of the Fort Pitt Nat. Bank. These latter embarrassments, 
however, were regarded as the natural outgrowth of the in­
volved situation of industrial affairs at Pittsburgh. The 
Pittsburgh Stock Exchange was not re-opened for business 
during the month. Nor did the New Orleans Stock Exchange 
resume dealings in stocks. Some banking troubles devel­
oped at Atlanta, Ga., Memphis, Tenn., and elsewhere in the 
United States, but the disturbances chiefly related to minor 
institutions. Gold imports and gold engagements continued, 
but on a diminished scale, and the premium ruling for cash 
money gradually dwindled until at the close of the month 
it had reached the vanishing point. Abroad, too, this had 
a beneficial effect, and open market discounts declined. 
The deficiency in the reserves of the N. Y. Clearing-House 
banks was reduced week by week until on Dec. 28 it was only 
$20,170,350, against $54,103,600 on Nov. 23. Money 
holdings in the same five weeks increased from $215,851,100 
to $242,561,000. Government deposits in the banks 
throughout the country were increased from $236,548,321 
to $256,920,155, and Treasury money holdings were increased 
from $265,119,649 to $274,506,495 on account of the issue of 
Panama Canal bonds. Saturday Dec. 28 some of the N. Y. 
City banks were notified that they would be expected to re­
turn 10% of their Government deposits at an early date. 
National bank circulation was increased from $610,156,008 to 
$643 ,459 ,899. Gold arrivals at N. Y. during the month were 
$36,576,908 and the imports for the whole United States 
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were $44,448,509. The Comptroller of the Currency issued ness issued for purposes which produce revenues in excei:s of 
the long-delayed call for a report of the condition of the na- their maintenance charges ." In the State of Oklahoma a law 
tional banks, and the Supt. of Banking at Albany called was passed providing for the establishment of a guaranty fund 
for a return of the condition of the State banks and trust for the protection of depositors in insolvent banks of the State 
companies. The figures in both instances served to promote (V. 85, p. 1621). Oscar II ., King of Sweden, died Dec.8 and 
confidence in the soundness and strength of banking insti- was succeeded by the Crown Prince, who took the title of 
tutions. The Comptroller's call of date Dec. 3 showed Gustave V. At the request of Gov. Sparks of Nevada, Pres. 
that the national banks of this city at that date had borrowed Roosevelt sent Federal troops to restore order at Goldfield in 
$30,199,100 on Clearing-House certificates and the State the mining districts, but later in the month the President com­
call of date Dec . 19 showed that at the latter period the State pelled the Governor to issue a call convening the Nevada 
banks owed $7,355,000 on such certificates. It is under- Legislature in extraordinary session, he having threatened to 
stood that the highest amount of certificates outstanding at withdraw the troops if this were not done. The P eace Con­
any one time was $88,420,000, but the maximum used was ference of the Central American States was dissolved Dec. 20 
only $74,000,000. Congress met in regular session Dec. 2. after having agreed upon seven treaties-to be submitted to the 
The members showed a disposition to give due consid- respective governments for final ratification. Receivers 
eration to measures proposing currency legislation, but were appointed for the Jamestown Exposition Co., the expo­
at the same time to proceed with care and deliberation. sition, which closed on Nov. 30, not having been a success. 
The House Committee on Banking and Currency au- Railroad Events and Stock Exchange Matters.-The stock 
thorized Chairman Fowler to appoint a sub-committee market showed considerable irregularity both as reg~rds the 
of five to draft a currency bill. Other indications course of prices of different stocks and the fluctuations in 
of improvement were found in the discontinuance of bank the different weeks. In the closing days there was a de~ided 
holidays in both Oregon and California, they terminating exhibition of strength and also a considerable increase in 
in the former State on Dec . 14 and in California on Dec. 21. activity, with the final sales, however, Dec . 31 showing some 
The 60-days notice of intention to withdraw deposits which reaction from the best figures. Not many stocks recorded 
avings bank depositors in this city and elsewhere were re- lower prices in December than in October or November, but 

quired to give when the banking crisis developed in October two conspicuous instances are to be mentioned, namely 
expired in December, but comparatively few depositors N. Y. Cent . and Mo. Pac. N. Y. Cent . was weak notwith­
availed of the option to withdraw. A political event of the tanding the declaration of the regular quarterly dividend of 
month was the reiteration by President Roosevelt on Dec . 11 1½%, an unfavorable view being taken of the company's 
of his declaration made on the night of the election three preliminary annual statement for the calendar year. Mo. 
years ago that under no circumstances would he be a candi- Pac . declined because the semi-annual div. of 2½% was 
date for another term. The Advisory Banking Committee made payable in stock. Nor. Pac. was exceptionally strong 
appointed the previous month by Gov. Hughes to suggest any nearly all through the month, anti other strong features were 
needful changes in the N. Y . banking laws announced its con- Del. & Hud . , Reading and Brooklyn Rap. Trans. The net 
clusions, and besides other recommendations submitted a di- result of the month's fluctuations was that while many stocks 
vided report on the question of trust company reserves, the closed higher than they open13d, some closed lower. Thu 
majority declaring that a reserve of 25 % should be main- Mil. & St. P. com. closed at 104¾, against 99%; Del. & Hud. 
tained by the trust companies in the Borough of Manhattan •at 147 ½, against 135; Gr. Nor . at 116¼, against 116; Nor. 
(of which 15% to be cash on hand and 10 % in some bank or Pac. 118, against 110¼; Reading at 95, against 89¼; So . Pac. 
trust company), and the minority report, rendered by the com. 73¾, against 72; Un. Pac . 118½, against 115¼, and 
trust company representatives, contending that in cities of Steel com . 26¼, against 25¼. On the other hand, N. Y. 
over 800,000 inhabitants a lawful money reserve for trust Cent. closed at 90%, against 97¾; Mo. Pac . at 45¾, agains 
companies of 15% on all deposits payable on demand (in addi- 50; Amal. Cop . at 46½, against 50¼; L. & N. at 92¾, against 
tion to the reserve supplied by their capital investment and 93¼, and Atch. com. at 69¾, against 71¾ . Besides the 
the 10% guaranty fund) would be adequate. In accordance Mo. Pac., the West . Un. Tel. paid its div. in stock and the 
with previous arrangements, the Atlantic fleet of the U. S. Atl. Coast Line RR. paid in certs. of indebtedness. The 
Navy departed on its long cruise to the Pacific Ocean . Al- L . S. & M. S. paid 2 extra, making 14% for the year, and the 
most simultaneously came the announcement of the recall of Mich. Cent. 2 extra, making 8. The Pennsylvania Company 
Viscount Aoki, Japanese Ambassador at Washington , but it advanced its semi-annual dividend from 3% to 4% . The 
quickly appeared that this was a mere coincidence and that Lake Erie & West. reduced; so did the Crucible Steel (on 
the event had no significance. It was announced that Baron pref.), the Distillers' Securities and the U.S. Smelt. & Refin. 
Takahira would succeed Aoki . Very extensive idleness re- (com.). The Calumet & Hecla and other copper companie 
sulted from the stoppage of work in ind us trial establishments further reduced . Chic. Gr. West. passed the interest on it 
throughout the country and in this city it became a grave debenture stock. Speyer & Co. purchased the December 
problem for the charity organizations to deal with the home- coupon of the 5% notes of the Underground Elect. Rys. of 
less and the indigent. In the thickly settled districts on London, and Kuhn, Loeb & Co . offered to purchase the semi­
the east side of the city, so-called strikes against the land- annual copuon due Jan. 1 1908 on the 1st consol. M. of the 
lords were inaugurated to compel reductions in rents. A re- Third Ave. RR. Bost. & Me. RR. along with other New Eng­
ceiver was appointed for the Sheffield Coal & Iron Co. New land railroads gave notice of withdrawal from the per diem 
England cotton manufacturers agreed upon a curtailment agreement of the American Railway Assn . The Erie served 
plan calling for suspension of operation for 25% of the working notice of its withdrawal from the Central Passenger Assn. 
days between Dec. 25 and Mch. 1. In the copper trade prices N. Y. N. H. & H. gave notice of the cancellation of joint 
were about 13¼@ 13½c ., with no indication of any revival in freight rates via J ersey City in order to divert traffic to the 
demand, and the Amalgamated Copper Co., which had previ- company's Poughkeepsie Bridge route, but at the suggestion 
ously laid off 8,000 men, arranged to lay off over 3,000 more, of the Inter-State Commerce Commission subsequently post­
inaugurating a complete suspension of production at all the poned the date of cancellation until Mch. 31 1908. 
mines of the subsidiary companies, with the exception of The Money Market.-The currency premium gradually 
three mines of the Boston & Montana Co . The Southern Ry. vanished, as noted above, but call loans most of the month 
Co. reached an agreement Dec. 19 with Gov . Glenn of North were maintained at high figures, in two of the weeks touching 
Carolina settling the rate controversy with that State; the 25%. The demand was urgent in connection with the 1st of 
general rate on all passenger business was fixed at 2½c. per J an. interest and dividend disbursements; on Dec. 31 the 
mile, but with reductions on mileage books (see V . 85, p . range was 8@18%. Time loans most of the month remained 
1578). Many of the States kept up their activity against the subject to special agreement, with hardly any business of 
railroads, notable instances being Arkansas (see V . 85, p. importance. Quotations at the close were 12% for 30-day 
1480) and Texas, the latter giving notice of a hearing in Jan. periods, 10% for 60 to 90 days and 6% for four months . 
onaproposed reduction in passenger rates, while the North Commercial paper was nominally 8%for the best names, with 
Carolina Supreme Court rendered a decision attempting to few purchases. We have referred above to the decrease in 
limit the jurisdiction of the Federal courts (V. 85, p. 1425). the deficiency of the Clearing House banks and to the increase 
In the State Court at Topeka a verdict was rendered against in their money holdings. Deposits were reduced from $1,­
the International Harvester Co. on charges of being a trust. 083,283,300 Nov. 30 to $1,050 ,925,400 Dec. 28. Loans dur­
Twenty-three life insurance companies gave notice that they ing the same four weeks fell off from $1,198,078,500 to 
would retire from doing new business in Wisconsin, owing to $1,147,694,400. 
new insurance laws in that State which were to become effec- Foreign Exchange, Silver, &c.-Foreign exchange was weak 
tive with the new year. In the pending litigation regarding and lower during the first two weeks of the month but took 
the 80-ct . gas law for Manhattan Borough, Judge Hough con- a sharp upward turn the third week. The continuance of 
firmed the report of the Special Master, Arthur H. Masten, gold engagements and the maintenance of the currency 
filed the previous June, declaring the law confiscatory, and premium tended to keep alive apprehensions on_ the other 
therefore unconstitutional, but modiyfing the Master's report side and open market discount rates there held to high figures. 
in some other respects (V. 85, p . 1612). The Charter R e- The last ten days, however, with the gradual disappearance 
vision Committee for New York City transmitted its report to of the currency premium here and the diminution in the 
Albany recommending, among other things, home rule forthe American demand for gold, open market discounts sharply 
city, the repeal of all mandatory legislation regarding appro- declined, being Dec . 31 only 51/s at London, 4@4½ at Paris 
priations, also that the people of the city should be allowed to and 6 at Berlin and Frankfort. These lower discounts, to­
determine for themselves whether r~rsonal property shall be gether with tense money in New York, caused a general ~eak­
taxed, likewise recommending that the isf1te of revenue bonds ening in sterling exchange the last week. The highest 
be limited, and that the date for the payment of taxes be figures were touched Dec. 20, when 60-day bills were 4 80¾" 
gradually advanced until it coincides with the beginning of @4 81, sight . 4 8660@4 8670 and cable transfers 4 8835@ 
the fiscal year, and furthermore suggesting that tne State 4 8845. Prices Dec . 31 were 4 79¼@4 79½, 4 8415@ 
constitution be amended so "as to exclude from the computa- 4 8425 and 4 8560@4 8575. Silver in London utterly col­
tion of t he city's debt limit all bonds or evidences of indebted- lapsed, dropping as low as 24d . with the close Dec. 31 24½d. 
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LISTINGS ON THE NEW YORK STOCK 
EXCHANGE DURING 1907. 

Had the money market and other conditions been 
favorable, the amount of new securities issued and 
listed on the New York Stock Exchange during the 
late calendar year would in all probability have ex­
ceeded any previous record, at least in so far as issues 
for extensions, additions and improvements were con­
cerned. With confidence, however, deeply disturbed, 
and with the rates for money ruling high , and in the 
closing months becoming prohibitive, there were many 
instances of temporary financing by means of note 
issues, many new projects were nipped in the bud, 
and many new securities in the hands of syndicates 
put aside awaiting a change in public sentiment. 
Three large companies, also, the Great orthern, 

orthern Pacific and St. Paul, late in 1906 and early 
in 1907 offered to their shareholders new stocks to a 
total of no less than 252 millions, distributing the dates 
for subscription payments thereon over a period of 
many months. Instead, therefore, of figuring in the 
year's listings, no portion of this extraordinary amount 
of new stock will even now be listed "full paid" for 
some time to come; indeed, in the case of the St. Paul, 
the last installment of the subscriptions is not due 
and payable until a year from next March. 

The amount of short-term obligations sold during 
the year reached about $330,000,000, a considerable 
portion of which would certainly have been represented 
by bonds or stock, for which a place would have been 
sought on the New York Stock Exchange, had the 
times been suitable for the marketing of securities hav­
ing a long period of years to run. In the following 
table we bring together the princip11.l issues of notes 
and short-term loans floated during the ye.~. 

PRI CIPAL NOTE ISSUE S SOLD D URING 1907. 

Int. Date. MaturUy. Amount. 

Allegh. Imp. Co. (Mo.&Nor. Ark. RR.) 5% 
Atlanta Blrm!ngham & Atlantic RR ___ 5% 
Atlantic Coast Lin!\ RR ______________ 5% 
Boston & Maine RR ___ ________ __ ____ 5% 
~ ~ 6% 

Buffalo Rochester & Pittsburgh_______ 6 % 
Chesapeake & Ohio Ry-------------- 6 % 

do do 6% 
Chicago & Mllw. El. RR. (V.84, p.507)_ 6% 
Chicago & Western Indiana RR _______ 5 % 
Chicago &AltonRR _____________ ____ 5 % 
Cleveland Cine. Chicago & St. Louis Ry. 5 % 
Delaware & Hudson(Q. M. & S.) ___ ___ 6 % 
Detroit United Ry __________ ________ 5% 
Erle RR. one-year___ _____ __________ _ __ 
Erle subsidiary companies-

Oct. 1906 xOct. 1 1911 
May 1906 May 1 1910 
Mch. 1907 Mch. 1 1910 

1907 Jan .-Mch . '08 
1907 Oct. 1908 

Mch . 1907 Mch. 11 1908 
June 1907 June 28 1908 
July 1907 July 1 1910 
Mch. 1907 Mch . 1 1909 
Feb. 1907 *Feb. 1 1910 
Jan. 1907 *Jan. 1 1912 
June 1907 June 1912 
Feb. 1907 Feb. 1908 
Feb. 1907 *Feb. 1910 
April 1907 April 8 1908 

Erle & Jersey RR ___ ______________ 6 % June 1907 June 1910 
Genesee Rlver RR. ("a loan") ______ ___ 1907 (?) 

Florida East Coast Ry _________ ______ 6 % Aug. 1907 Aug. 11910 
Interborough Rapid Transit co _______ 5 % Mch. 1907 *Mch. 11910 
Interborough-Metropolltan co ________ 6 % May 1907 Nov. 1907 
Kansas City Ry. &Light Co---------- 6 % Sept.1907 Sept. 11912 
Louisville & Nashville RR ____________ 5 % Mch. 1907 Mch. 11910 
Louisville (Ky.) Ry _________________ 6 % June 1907 June 11910 
Natlonal RR. of Mexico ______________ 5 % Oct. 1907 April 11909 
New Orleans Term1nal Co ____________ 6% April 1907 April IO 1909 
New York Central lines _______ _______ 5% Feb. 1907 Feb. 11910 
N.Y.NewHav .&H.RR. (V.85,p.1005) 5% Var .1907 1909-1912 
Pennsylvania RR ____ ___ ____________ 5% Mch. 1907 Mch 151910 
St.Louis Brownsville &Mexico _______ 5% 1907 Nov. 11910 
Southern Railway ___________ ________ 5% Feb. 1907 Feb. 11910 
Tldewater Railway _____ _________ ____ 6% Feb. 1907 *Feb.15 1909 
UnltedRys.InvestmentCo. __ ________ 6% July1907 1910 
United Railways of St. Louts _________ 5½ % July 1907 *July 1909 
Wabash RR. (renewal) ___ ____ _______ 5% May 1907 May 11910 
Washln&t,on (D. C.) Termlnal Co______ 5% Aug. 1907 Aug. 11909 

$ 
6,000,000 

a2,000,000 
5,000,000 
3,000,000 
'4,000,000 
1,000,000 
1,200,000 
5,000,000 
2,000,000 
8,000,000 
6,000 ,000 
5,000,000 
6,000.000 
2,000.000 
5,500,000 

3,000,000 
2.000,000 
3,500,000 

10,000,000 
3,000,000 
4,125,000 
6,500,000 

500,000 
10,000,000 

2,500,000 
50,000,000 
14 ,100,000 
60,000 ,000 

3,000,000 
15,000,000 
10,000 ,000 

1,300,000 
1,200,000 
6,160,000 
1,575,000 

1----
Total RR. and street ry. notes, &c___ __ ___ _________ _ _______ ___ 269,160,000 

American Llght & Traction Co-------- 6% Oct. 1907 1909 to 1912 1,500,000 
American Telephone & Telegraph Co ___ 5 % Jan. 1907 *Jan. 11910 25,000,000 
BethlehemStee!Co __________________ 6% July 1907 1910-1912 2,500,000 

Harlan &Holllngsworth _______ ____ 6 % (?) (?) (?) 
ChlcagoEdlsonCo __________________ 5% Mch. 1907 Mch. 11910 5,000,000 
Lackawanna Steel eo ______ ____ ______ 5% Mch. 1907 •Mch. 11909 5,000,000 
NorthAmerlcanco ___________ _____ __ 5% May 1907 May 11912 5,000 ,000 
Western Telephone & Telegraph Co____ 5% May 1907 May 1 1909 8,000,000 
Westinghouse El. & Mfg. Co. (retund'g) 6% Aug. 1907 *Aug. 1 1910 6,000,000 

Secured by Russian West. deb., &c __ 5% Aug. 1907 *Oct. 11907 2,702,703 

Total, Industrial companies ______________________________ ____ 60,702,703 
Total railroads, street railways & Indus_ _ _ __ _ _ __ ____ _ _ _ __________ 329,862,703 

a Remainder of $8,000,000 Issue (V. 83, p. 35; V. 84, p. 270). 
* Subject to call at an earlier date at a certain price a.t company's option. 

It is interesting to note that, of the short-term se­
curities here shown, no less than 290 millions, or over 
86%, were put out durmg the first half of the year. 

During the latter part of 1907 the money stringency 
and increasing distrust restricted the market for even 
such attractive investments as high interest-bearing 
short-term notes. 

Notwithstanding this handicap in the shape of tem­
porary financing, the stock and bonds listed on the 
New York Stock Exchange in 1907 aggregated $996,-
845,050, being well up towards $1,000,000,000--not an 
insignificant total, al though less by 25% than the total 
for the year next preceding and about 50% below that 
of the year 1905. In 1904, however, the aggregate was 
less than that now shown by about $286,000,000, while 
in 1903 the total was only slightly in excess of the pres 
ent total. As regards the issues put out for new capi 
tal and to fund floating debt, the total amount of bonds 
listed in 1907 ($246,733,414) exceeds that for the sev 
eral years from 1899 to 1903, inclusive, though falling 
considerably short of the total ($303,000,000) for 1906 
and far short of the aggregate amounts for 1905 and 
1904, which were $569,000,000 and $429,000,000 re 
spectively. 

LISTINGS ON NEW YORK STOCK EXCHANGE. 

Bonds. Issues for new Old -tssues Replacl.1'1{1 
cap-t,tal, &c. naw i-tsted. old securities. Total. 

------
$ $ $ $ 

,.1 907 --- - ------- 246,733,914 72,362,000 101,717,086 420,813,00 0 190 6 ___________ x303,112,000 12,304,500 256,482,000 x571,898 ,50 0 
190 5 ______ - - - - - 569,079,000 20,000,000 390 .947 ,650 980,026,65 0 
1904 - - ----- - --- 429,810,500 ---------- 105,269,100 535,079,60 0 
190 3 ______ - - - - - a191,515 ,050 12,798,000 376,975,750 581,288,80 0 
1902 ----------- 197,516,313 2,878,000 333,124,987 a533,519,30 0 1901 ___________ 220,171,700 21,270,100 681,568,300 923,010,10 0 
1900 ----------- 147,678,597 6,287,000 289,747,403 443,713,00 0 
1899 ----------- 156,304,760 22,908,000 346,171,480 525,384,24 0 
1898 - - -- - ------ 245 ,219 ,480 26,243,000 428,602,200 700,064,68 0 

Stocks. 
576,032,05 1907 -- __ _______ 159.106,244 321,056,300 95,869,506 0 

1906 -- - - - ------ 237,479,600 16,440,700 408,849,150 662,769,45 0 
190 5 ______ - - - - - 125,123,300 99,889,200 308,422,400 533,434,90 0 
1904 ----------- 120,635,050 ---------- 55,231,750 175,866,80 0 
1903 • ______ - - __ 172,944,200 38,791,600 215,154,495 426,890,29 5 
1902 - - --------- 251,069,400 11,462,300 521,500,895 784,032,59 5 
1901 ----------- 4211 ,537 ,450 76 ,090,600 1,136,385 ,665 1,642,013,71 5 
1900 - - ----- - --- 296,550,572 130,205 ,000 194,179,428 620,935,00 0 
1899 - - -- - ------ 311 ,420 ,285 392,752,320 704,172 ,60 5 
1898 --- - ------- 69,754,130 52,646,600 405,753,266 528,153,99 6 

Note.-Appllcatlons for the listing of Trust Company receipts and of 
securities marked "assented" {If preparatory to reorganization), or of 
securities stamped "assumed" or "assessment pald"-the securities them 
selves having previously been listed-are not Included In this table. 

a Not lncludl:ng $1,155.000 ,000 Imperial Russian State 4 % certtflcate 
of rent... x E;,ecJud,,.~ ~425 ,000 ,000 Japanese Government bonds. 

BONDS. STOCKS. 
Y ear. 

Railroad. Street Ry. Miscell. Railroad. Street Ry. Mtscell. 

$ $ $ $ $ $ 
1907 -- 267,992,000 16.072,000 136,749,000 146,750,800 20,443,400 408,837,850 
1906 __ 305,727,500 126,231,000 a139940000 248,186,550 188,210,100 226,372,800 
1905 -- 538,584,000 29,650,000 411,792,650 176,922,800 58,274,400 298,237,700 
1904 -- 343,036,500 17,118,000 174,925,100 120,915,550 -------- 54,951,250 
1903 -- 270,759,000 52,042,000 258,487,800 226,015,400 - - ------ 200,874,895 
1902 -- 434,612,000 12,780,000 :i:86,127,300 390;388,340 54,479,850 339,164,405 
1901 __ 667,006,000 65,321,000 190,683,100 284,584,515 62,000,000,zl295429200 
1900 -- 269,303,000 17,000,000 157,410,000 381,205,200 16,806,500 222,923,300 
1899 - - 446,634,000 13,040,000 65,710,240 410,716,630 51,980,000 241,475.975 
1898 -- 458,995,200 3,397,000 237,672,480 246,632,121 7,577,000 273,944,875 

a Excluding $425,000,000 Japanese Government bonds. x Omlttlni: Russian 
bonds, $1,155,000.000. z Includes U. S. Steel $1,018,688,000. 

The comparatively favorable exhibit made in the 
foregoing statement by the year 1907, we make haste 
to remark, is chiefly due to large issues by a few lead 
ing companies, railroad and industrial The truth of 
this statement will be seen by examination of the fol 
lowing statements. 

LISTINGS OF RAILROAD BONDS. 

Compan,y and Title of Loan. Amount. Purpose of Issue. 
Atch. Top. & S . F. 10-yr. conv. 5s$20 ,172 ,ooo __ Equip., lmpts. & extens's. 
Atlantic Coast Line 1st con. 4s_ _ _ _ 383 ,ooo __ Acquire rolling stock. 
Buff. & Susquehanna 1st ref. 4s __ 2,408,000 __ Purch. coal lds.,equlp., &c 
Central of Georgia con. 5s ________ 1,000.ooo __ Im-provements & equlpm't 

Chesapeake & Ohio general 4 ½ s-- 1,000.ooo __ Constructlon & lmprov'ts. 
Ohle. & E. Ill. gen. cons. & 1st 5s_ 3,206,000--Retlre old bonds. 
Chic. Gt. West . debenture stock __ 2.000,ooo __ Double-tracklng. 
Chic. Indlanap. & Loulsv. ref. 5s__ 58,000 __ Jmprovements. 
Chicago & North West . gen. 3½s-- 306,000 __ Exchange for old bonds. 
Chic. R. I. & Pac. RR coll. tr. 4s_ 106,000 __ Acq. C.R. & I. P. Ry. stk. 

do do do 5s_ 101,000 __ Acq.St.L.&S.F.stock. 
Chic. R. I. & P. Ry ref. & ext. 4s __ 8,500,000 __ Improvements. 

do do do _____ 8,750,000 __ Refundlng old bonds. 

Chic. St. P. Minn. & Om. cons. 6s. 105,ooo __ Exchange for old bonds. 
Clev. Cln . Ch. & St. L. gen'l 4s ____ 1,000,ooo __ Improvements & equlpm't. 

do do do ____ 79,000._Retlreold bonds. 
Colorado & South'n ref. & ext . 4 ½ s 3.934,914 __ Impts. & retire equip. obi's. 

do do do 6,065,086 __ Exch.securscontrolledcos 
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LISTINGS ON NEW YORK STOCK EXCHANGE. 33 

Companv ana Title of Loan. Amount. Purpose of Issue. 
Del. & Hudson 1st lien equlpt. 4s_$10 ,000 ,000- _Purchase equipment. 
Denv. & Rio Gr.-Rlo Gr. West. 1st 

con. and coll. trust 4s _ _ _ _ _ _ _ _ _ _ 638 .000 __ Construction of road. 
Erle conv. 50-year 4s, Serles " B" __ ll ,015,000 __ Construct'n, equlpt., &c. 
Lake Shore & Mich. Sou. 25-yr. 4s _ 35 ,ooo ,ooo __ General purposes. 
L. &. N.-Atl. Knox. & Cln. dlv.4s 400,000 __ Retlre old bonds. 

do do do 9,600 ,ooo __ Extensions and lmprov'ts. 
Minn. St. P. & S . s. M. 1st con. 4s_ 3,500,000--Constructton of road. 
Mo. Pac.-St. L. Iron Mtn. & Sou. 

Riv. & Gulf divs. 1st 4s ________ 5,202,000 __ Extenslons & lmprovem'ts. 
do 3d 4s __________ ___ _ 80,0oo __ Old bonds extended. 

N. Y. Cent. & Rud. Riv. 3 ½S- - -- 18,000 __ Exchange old bonds. 
Norfolk & Western conv. 4s------ 14,576,000--Constructlon & equipment. 
No. Pao. pr. lien & land grant 4s_ 1,000 ,ooo __ constructlon & equipment. 

do do do 23,000 __ Retlre old bonds. 
Reading Co. general 4s __________ 1,500,000 __ Acqulsltlons & lmprov'ts. 
St. Louis Southwestern consol. 4s_ 1,326,000--Improvements. 
Southern Pac. RR.1st &ref. 4s ___ 2,188,000 __ Retlre old bonds . 
Southern Ry. 1st consol. 5s______ 868,000 __ Improvements & equlpm't. 

do do do 2 ,537,000 __ R etire underlying bonds. 
do Memphis div. 1st 5s_ 1,100 ,ooo __ Extension of road. 
do St. Loulsdlv. lst4s_ 250,000 __ Extenslons & lmprovem'ts. 

Term. RR. Ass'n of St. Louis gen. 
ref. 4s_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1,000 ,000- _Acquisitions & equipment. 

Union Pacliic 20-yr. conv. 4s _____ 72,205,00o __ const'n, acq., equip., &c. 
Wabash RR. 1st lien 50-yr.term.4s 368,000 __ Acqulsltlons. 

do ref. & ext. 50-yr. 4s_l9,624,000 __ Exchange Deb. A and B. 
do do do do_ 4,800,000 __ D eposltedundergoldnotes . 

Wasb'ton Term. 1st guar. 3 ½ s ____ 10,ooo,ooo __ constructlon of terminal. 

Total __ _____________ __ ____ $267 ,992,000 

LISTINGS OF STREET RAILWAY BONDS. 

Companv ana Tttie of Loan. Amount. Purpose of Issue. 
B'klyn Rap. Tran. 1st ref. conv. 4s $250,000. _Retire underlying bonds. 

do do do do 3,886,000 __ Acq. securs. controlled cos. 
Conn. Ry. & Ltg. 1st & ref. 4 ½s-- 1,562,000 __ Acqulsltlons, equlpt., &c. 

do do do do 16,ooo __ R etlre old bonds. 
Grand Rapids Ry. 1st 5s_ _ _ _ _ _ _ _ _ 558,000 __ Improvements. 
Portland Ry. 1st & ref. 5s_______ _ 245,000 __ Improvements. 
Providence Securities 50-yr. deb.4s 7,880 ,ooo __ Exch.R.I .Secur., stk. &bds. 
St. Jo. Ry. Lt. Ht. & Pow. 1st 5s__ 58,000 __ Extenslons & lmprov'ts. 
Third Ave. RR. (N. Y.) 1st con. 

guar. 4s______ __ __ __ _ _ _ _ _ _ _ _ _ 617,000 __ Retire old bonds. 
United RRs. of San. Fr. sk. fd. 4s_ 1,000,ooo __ Improvements & equlpm't. 

Total ______________________ $16,072,000 

LISTINGS OF MISCELLANEOUS BONDS. 
Companv ana Title of Loan. Amount. Purpose of Issue. 

Bethlehem Steel 1st ext. gold 5s ___ $4,600 ,ooo __ Extenslons & lmprove'ts. 
Buffalo & Susq. Iron deb. 5s ______ 1,500 ,ooo __ Acqulsltlon of properties. 
Central Leather 20-year 5s_______ 143,000 __ Exch. U.S. Leath. securs. 
City of New York 4 % stock _____ _ 8,000,000} Municipal purposes. 

do do reg. asst. bonds- 1,500,000 
Com Prod. Refl.n. 25-yr . s. f. 5s . _ 2,173,000_ .Exch. Nat. Starch Mfg. 6s. 
Hackensack Watet 1st 4s ________ 1,850,000 __ Addltlons & lmprovem'ts. 
Hudson Co. Gas 1st 50-yr. 5s_____ 210,ooo __ Extenslons & lmprovem'ts. 
Tnt.Merc.Marlnem.&coll.tr. 4½s- 52,744,000} Old bonds just listed. 

do Int. Nav. lsts. f. 5s 19 ,618,000 
People's Gas Light & Coke of Chi-

cago refunding 5s ____________ _ 7,100,000 __ Refundlng old bonds. 
do do do 800 ,ooo_ .Improvements. 

U. s. Steel Corp. 10-60-yr. s. f. 5s_3o,ooo,ooo __ Exch. Tenn. C.iU.RR.stk . 
Victor Fuel 1st s. f. 5s 1953_ .. _ . . _ 1,200 ,ooo __ Retire prior bonds. 

do do 780,000 __ Improvements. 
West . El. & Mfg. conv. 5s ________ 4,531,000 __ R etlre deb. ctfs., &c. 

Total _. _____ _____ _________ $136,749 ,000 

Of the $420,000,000 of bonds, railroad, street rail­
way and miscellaneous, which are embraced in the fore­
going tables, more than $344,000,000 were issued by 
thirteen companies. Leading the list is the Union 
Pacific, with its 72 millions of new convertible 4s, is­
sued on account of new construction, acquisitions, 
additional equipment, &c. Next in importance of the 
new issues there come the 35 millions of Lake 
Shore 4s, floated for general purposes; the 20 millions 
of Atchison convertible 5s, representing equipment, 
improvements and extensions; the 14½ millions of 
Norfolk & Western convertible 4s, 10 million Delaware 
& Hudson first lien equipment 4s, 11 million Erie con­
vertible 4s, 10 million Washington Terminal 3½s and 10 
million each of Louisville & Nash ville divisional 4s and 
Colorado & Southern ''extension and refunding'' 4½s. 

The Chicago Rock Island & Pacific Ry. also issued 
$17,250,000 refunding and extension 4s, of which 
$8,750,000 was for refunding old bonds. The United 
States Steel Corporation has put out $30,000,000 of 
its sinking fund 5s in exchange for the stock of the 
Tennessee Coal Iron & Railroad Co., a transaction 
which will be remembered as notable in connection 
with the extraordinary measures taken for the relief 

of the financial institutions of New York at the time 
of the recent panic. The Wfl,bash Railroad, having 
carried out its financial plan to the extent of refunding 
substantially all of its "A" and "B" debentures, has 
listed $24,424,000 of the new refunding and extension 
4s, of which, however, $4,800,000 are deposited as 
collateral to secure existing gold notes. The bonds of 
the International Mercantile Marine Co., issued several 
years ago but only admitted to dealings on the regular 
list of the Stock Exchange during the late year, aggre­
gate $72,362,000, or over 17% of the entire amount 
of bonds of all classes this year listed. Among the 
bonds that we have mentioned it will be noted that 
there are four issues together aggregating over 117 
millions that are convertible into new stock, showing 
the extent to which the convertible feature, after the 
lapse of a good many years, has again come into popu­
lar favor. 

LISTINGS OF RAILROAD STOCKS. 

Comparw ana Class of Stock. Amount. Purpose of Issue. 
Canadian Paclftc stock __________ $! 7 ,419,600 __ Subscrlbed by stockholders. 

Chicago & Alton, common------- 143,500} Exch. stock former 0. & A. 
do do preferred ------ 35,000 RR. and R'I/. 

Chic. Mllw. & St. Paul, preferred__ 61,000 __ Excbange convert. bonds. 
do do preferred__ 194,000} Construction, lmprovem'ts 
do do common __ 83,000 and equipment. 

Chic. & North Western, common __ 24,401,600 __ Subscrlbed by st'kh's at par 
Clev. Cln. Cb. & St. L., common __ 7,056,300 __ Subscrlbed by stockholders 
Clev. & Ptts. 4 % spec. gu. better't 796,250._Second track, equlpt., &c. 
Delaware & Hudson, stock _______ 1,411,000 __ Exch. convertible bonds. 
Denver & Rio Grande, preferred_ _ 48,700 __ Acqulre Rio Gr. Sou stock. 
Erle & Pittsburgh, stock_________ 1,600 __ Improvements . 
Great Northern, preferred _______ • 300 ,500._Excb.St.P.M.& M. st'k,&c. 
National RR. of Mexlco, 2d pref__ 42,600._Exch. for old common. 
New York New Haven & Hartford, } Exch. Consol. Ry. debs., 

stock ----------------------- 8,293,500 stocks subsld'y COi!., &c. 
do do do __ 6.531,400 __ Exch. Bos. & Maine stock. 

Northern Central, stock _________ 2,149,200 __ stock dividend. 
Pennsylvania RR., stock ________ 8,400,850 __ Exch. stocks sub. cos., &c. 
Pitts. Cln. Chic. & St. Louis com._ 3,868,800--Exch. Chartiers Ry. stock. 
Pitts. Ft. Wayne & Chicago guar. 

special stock __ . ______________ 1,431,900 __ Improvements. 

Rock Island Co., common________ 28,900} Exch. Ch. R. I. & Pac. Rv. 
do do preferred ------ 19,600 stock. 

Southern Pacific, preferred _______ 35,612,800 __ Subscrlbed for at pal'. 
Wabash RR., preferred _________ 14,209,600} Exchange debenture "A" 

do common _________ 14,209,600 and "B" bonds. 

Total __ . __ . _____ . _. _. _____ $146,750,800 

LISTINGS OF STREET RAILWAY STOCKS. 
Company ana Class of Stock . Amount. Purpose of Issue. 

Conn. Ry. & Lighting, common ___ $8,977,000} Old stock just listed. 
do do do do _ 4,000,000 
do do preferred __ 1,559,144{ Acquire Naug. Val. Ry., 

- pay for other as111ets, &c. 
do do do 

Interboro-Met., preferred-------
do do do com __ 

Manila El. RR. & Ltg. Corp., stk_ 
Toledo Rys. & Light, stock ______ _ 

2,583,756 __ Pay accum. div. on pref. 
319,6001 Exch'ge stk. Met. St. Ry-:-
290 ,400 T and Met. Securities Co. 
22 ,ooo __ services. 

1,875 ,000{ Acquire Tol. Gas Elec. & 
Heating Co. 

United Rys. of St. Louis , preferred 816,500{ Account acquisition St. L. 
& Suburban Ry. 

Total . _ - __ . ____ . __ . ________ $20,443,400 

LISTINGS OF MISCELLANEOUS STOCKS. 
Company ana Class of Stock. Amount. Purpose of Issue. 

Amer. Agrlc. Chem., preferred____ $229,00Q __ Acqulre Pierce Phos. Co. 
American Can, preferred --------41,233,300} Old stock just listed. 

do common _________ 41,233,300 
American Ice Securities, stock____ 8,300 __ Exch. Amer. Ice stock. 
Amer . Malt Corp., preferred _____ 8,078,500} Exch. for stocks of Amer. 

do do common _____ 4,658,800 Malt Co. 
Amer. Teleph. & Teleg., stock ____ 20,909,200 __ Subscrlbed at par. 
Cent. & So. Amer. Teleg., stock ___ 2 ,ooo,ooo __ Capltallze duplicate cable. 

do do do 82 .400 __ Treasury stock. 
Central Leather, common __ - . _ _ _ _ 248,400} Exch. U. S. Leather secur-

do preferred_______ 144,100 !ties. 
Chemical National Bank, stock ___ 2,700,000._Stock dividend. 
Corn Products Refining, common_ 194,500} Exch. Rtocks Com Prod. 

do do prefe1Ted 120,600 and other companies. 
Eastman Kodak, preferred --- - - - 175,000 __ "Calls unpaid" heretofore. 

do common ______ 11,soo __ servlces. 
Electric Storage Battery, common_ 22,ooo __ Excbange for pref. stock. 
Fourteenth St. Bank, N . y _______ 900,000 __ Increase of stock. 
General Electric, stock __________ 10 ,861,200. _Improvements, &c. 
Granby Consol. M. Sm. & P., stock13,528,300 __ Acqulsltlon of prop., &c. 
Hackensack Water, common _____ 1,000,ooo __ Subscrlbed by stockhol'rs. 
Ingersoll-Rand, preferred________ 300 .ooo __ Excb. stocks of other cos. 
Inter. Mere. Marine pref. tr. certs-49 ,921,800} Old stock just listed. 

do do com.tr.certs.51,731,000 
Irving Nat. Exch. Bank, stock ____ $l ,OOO ,ooo __ Acqulre Irv. Nat. Bk.as1,ets 

do do do 1,000,ooo __ Qldstockjustllsted . 
Kings Co, El. Lt. & Pow .• stock __ 1,800 ,ooo __ Subscrlbed by st'kholders. 
Lincoln National Bank, stock_____ 200 ,ooo __ Increase of stock. 
Mackay Companies, preferred.___ 9,354,400 __ Purcb .shs. teleg. &telep .cos. 

do do do ___ -40,645,600} Old stock just llsted. 
do do common __ _41,380,400 

Mechanics' Nat. Bank, stock _____ 1,000,ooo __ Increase of stock. 
N. Y. County Nat. Bank, stock___ 300,000._Stock dividend. 
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34 D SPECULATIO 

Company ana Class of Stock. Amount. Purpose of Issue. 
N. Y. & N. J. Telephone, stock __ $15,488,000 __ Old stock just listed. 

do do do ____ 8,338,l00 __ SUbscrlbed for lmprov'ts. 
New Amsterdam Nat. Bk., stock__ 500,000 __ stock dividends. 
Nineteenth Ward Bank, stock____ 200,000 __ Increase of stock. 
Pacific Bank, stock___________ __ 77 ,300 __ Increase of stock. 
Second National Bank, stock_____ 200,ooo __ Increase of stock. 
Tenn. Coal Iron & RR., common __ 6,337 ,ooo __ Subsc'd by stockh'rs at p ar. 
United Fruit, stock _____________ 1,111,ooo __ Exch. convertible bonds. 
U.S. Cast Iron Pipe & F., com ____ l2,106,300} Old Issues just listed. 

do do preL ___ l2,106,300 
U.S. Rubber, 1st preferred______ 800.000 __ Improvements. 

do 2d preferred _______ 16,400 __ Exch. for Rubber Gds .stk. 
Virginia Iron, Coal & Coke, stock_ 432,000 __ 5 % stock dividend. 
West. Elec. & Mfg. Co., assenting_ 2,936,850 __ Sold for Improvements. 
Western Union Telegraph stock ___ 1,217,000--Stock dlv1dend. 

Total ____________________ -$408,837 ,850 

STOCKS PLACED ON "UNLISTED" DEPARTMENT. 

American Locomotive ____________ _ 
American Woolen. preferred _______ _ 
Balaklala Copper Co ______________ _ 
Batopllas Mining Co ______________ _ 

~!~t!~!~~~u:ltl;~lncg°~~ri;t&n-Y =: 
atlonal Lead, preferred __________ _ 

Newhouse Mines & Smelters _______ _ 

ii~i~~~~osg~~ -~~=== = == = == == = = = 

Common. 

5,250,000 
8,926 350 

114,200 
6,675,200 

6,000~000 
5,000.000 
6,600,000 

Preferred . 
$900,000 

10,000,000 

3,322,800 
3,713,600 

Totai. 
$900,000 

10,000 ,000 
5,250,000 
8,926,350 

114,200 
9,998,000 
3,713,600 
6,000,000 
5,000,000 
6,600,000 

TotaL __________ _______ ________ $38 ,565,750 $17,936,400 $56,502,150 

SUBSCRIPTION RECEIPTS PLACED ON UNLISTED. 
Chicago Mllw. & St. Paul lnstal. receipts for preferred stock, 45 % paid. 

do do do do do common do <lo 
Chicago Union Traction, Cent. Tr. Co. certfs. of deposit for common stock 

($16,148,700) and preferred stock ($11,088,400). 
City of N. Y. temporary receipts for $35,000 ,000 4 ½ % corporate stock. 

do do do do 5,000,000 4 ½ % asst. bonds. 
Northern Pacific subscription receipts for new stock, 4th lnstal. (37 ½ %) pd 

· As already stated, three of the most important is­
sues of new stock, on which the subscribers were mak­
ing payment throughout the year 1907 are yet to be 
fully paid up, and therefore were not ready for a place 
on the Stock Exchange list during the period under 
review. The subscription receipts of two of the com­
panies, to be sure, appear on the "unlisted list," but 
that department forms no part of our annual totals, 
it being entirely independent of the "regular list." 
The reader, however, will note the listing of the fol­
lowing considerable blocks of stock which have 
been subscribed and fully paid for, namely: South­
ern Pacific, $35,600,000 preferred; Canadian Pa­
cific, 17 millions; Chicago & North Wes tern, 24 mil­
lions; Cleveland Cincinnati Chicago & St. Louis, 7 
millions; General Electric, 11 millions; the parent Bell 
telephone company (American Telephone & Tele­
graph), 21 millions, and its subsidiary, the New York 
& New Jersey (Bell) Telephone Co., 8 millions. The 
New York New Haven & Hartford has put out $14,-
800 ,000 of new share capital in exchange for Boston 
& Maine stock and for securities of subsidiary compan­
ies; the Pennsylvania $8,400,000, also largely exchanged 
for stocks of subsidiary companies, and the Wabash 
more than $28,000,000, one-half common and one-half 
preferred, as part consideration for the debenture "A" 
and "B" bonds retired . The additions to the regular 
list occasioned by the admission to dealings of the 
shares of certain great industrial corporations, for the 
most part outstanding and in the hands of the public 
for several years past, have been, as to the total par 
value of the shares represented, of unusual importance. 
The so-called Ship Trust thus contributes 101 millions. 
the Tin Can Trust 82 millions, the Mackay Companies 
(telegraph, cable and telephone) 82 millions and the 
Cast Iron Pipe Co. 24 millions. 

CLEARINGS AND SPECULATION IN 1907. 
In reviewing the record of bank clearings for the 

calendar year 1907 it is necessary to differentiate 
sharply between the result disclosed at New York 
and the exhibit made by the aggregate for the remain­
ing clearing houses of the country. The reason that 
this distinction has to be made has been clearly evi­
dent all through the year and the factor making it 

necessary has been operative to some extent at a few 
of the other important financial centres. We refer, 
of course, to the marked decline in the volume of 
stock transactions as compared with the previous 
year during all but one month (March) qf 1907. Stock 
transactions play such an important part in swelling 
the aggregates of bank clearings that any important 
decrease in their volume is reflected in a marked shrink­
age in the exchanges passing through the banks. 

Thus it is that clearings at New York for 1907 
record a quite large falling off from 1906, notwith­
standing that the aggregate commercial transactions 
for the year must have been at least as great as in the 
preceding similar interval. Referring a year ago to 
the bank clearings for 1906, we stated that they told a 
story of continued growth and expansion, and that in 
the aggregate they were far ahead of the total for 
1905. And outside of New York (and likely at this 
city, making due allowance for speculative transac­
tions), in all sections of the country, the year 1907 
has witnessed a further augmentation. Recently, of 
course, and largely due to the monetary troubles that 
set in in October, there has been a conspicuous let up 
in industrial and mercantile activity; but prior to that 
time the course of business affairs proceeded along 
favorable lines. Since the close of the year the result 
of the efforts made in that direction have again brough 
monetary ease to the country, and there is a more 
hopeful disposition, many believing that a material 
revival in business activity is not far off. 

For the whole country the aggregate of clearings 
for 1907 reaches 144,889 million dollars, against 160,-
020 millions in the calendar year 1906 and 143,909 
millions in 1905; but only 112,450 millions in 1904. 
The decrease from 1906 is 9½ % , but as compared with 
1905 there is a gain of 0.7% , and contrasted with 
1904 the increase is over 28% . At New York alone, 
and due, as remarked above, to the diminution in 
Stock Exchange activity, the 1907 total not only re­
cords a decrease from 1906 of 16.7%, but shows a 
decline from 1905 of over 7%. Outside of New York, 
however, the late year's aggregate, despite losses at . 
Boston and Philadelphia ascribable to the decreased 
stock speculation, marks a new record, having been 
57,706 million dollars, against 55,344 millions in 1906, 
50,087 millions in 1905 and only 43,800 millions in 
1904. Without further comment we present a com­
pilation covering the exhibit of clearings for New York, 
the cities outside of New York and the country's aggre­
gate for the twenty-five years 1883to 1907 inclusive. 

Inc. <Jleartngs Inc. Inc. 
Year. New York OT Outstde OT Total OT 

Cteartngs. Dec. New York. Dec . Clear-tngs. Dec . 

$ % s % $ % 
1907 ------ 87,182.168,381 -16.7 57,706,495,574 +4.3 144,888,663,955 -9.5 1906 ___ ; __ 104,675,828,656 +11.6 55,343,888,677 +10.1 160,019,717,333 +11.0 
1905 ------ 93.822,060,202 +36.7 50,087,388,239 +13 .9 143,909,448,441 +27.7 1904 ______ 68,649,418,673 +4.1 43,800,245.342 +1.3 112,449,664,015 +3.0 1903 __ ____ 65,970,337,955 -13.6 43,238,849,809 +3.8 109,209,187,764 -7.4 
1902 ------ 76,328,189,165 -3.9 41,695,109,575 +6.7 118,023,298,740 -0.4 1901 ______ 79,427,685,842 +50.9 38,982,329,340 +16.6 118,410,015,182 +37.6 
1900 ------ 52,634,201,865 -13.4 33,436,347,818 +0.5 86,070,549,683 -8.5 
1899 ------ 60,761,791,901 +44.8 33,285,608,882 +23.9 94,047,400,783 +36.6 
1898 ------ 41,971,782,437 +25.6 26,854,774,887 +12.6 68,826,557,324 +20.2 1897 -- ____ 33,427 .027,471 +15.8 23,802,043,485 +6.4 57,229,070,956 +11.7 
1896 ------ 28,870,775,056 -3.3 22,375,548,783 -4.2 51,246,323,839 -3.7 
1895 ------ 29,841,796,924 +22.3 23,338,903,840 +10 .1 53,180,700,764 +16.6 
1894 ------ 24,387,807,020 -22.0 21,072,251,587 -7 .6 45,460,058,609 -15.9 
1 93 _ -- -- _ 31,261.037, 730 -14.7 22,882,489,378 -9.4 54,143,527,108 -12.5 

·1892 ------ 36,662,469,202 +8.6 25,256,657,420 +10.8 61,919,126,622 +9.5 1891 ______ 33,749,322,212 -9.9 22,907,857,405 -0.8 56,657,179,617 -6.4 
1890 ------ 37,458,607,609 +4.4 23,087,956,388 +14.2 60,546,563,997 +7.9 
1889 ------ 35,895,104,905 +15.4 20,215,145,550 +10.0 56,110,250,455 +13.4 
1888 ------ 31,100,027,521 -7.1 18,384,046,654 +4.3 49,484,584,175 -:-3.1 
1887 ------ 33,474,556,268 -0.6 17,616,680,056 +13.2 51,091,236,324 +3.8 
18 6 -- ---- 33,676,829,612 +19.6 15,570,851,854 +17.2 49,247,681,466 +18.9 
1885 --- --- 28,152,201.336 -9.1 13,287,102,263 +0.8 41,439,303,599 -6.1 
18 4 ------ 30,985,871,170 -17.2 13,179,255,183 -7.6 44,165,126,355 -14.6 
18 3 -- _ --- 37,434,300,872 -20.2 14,265,522,880 +2.4 51,699,823,752 -15.0 

Stock Exchange speculation is, of course, an im­
portant factor in bank clearings at New York. And 
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during 1907, as already intimated, the share dealings 
on the Stock Exchange were appreciably less than in 
either 1906 or 1905. While the major portion of the 
dealings in share properties on the Exchange, it is 
true, are now regularly cleared through the official 
Clearing House of that body and do not therefore 
enter directly into the volume of bank exchanges, their 
indirect effect is very material. For the purpose of indi­
cating the course of Stock Exchange speculation for a 
lon'g series of years past, we present the following table: 

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK 
EXCHANGE. 

Sleeks, Aver. Values I 
Year. Shares. Price. (approximate) Year. 

1907- _ 196,438,824 85.8 14,757, 02,189 
1
1897 __ 

1906 __ 284,298,010 94.2 23,393,101,4 2 1896 __ 
1905 __ 263,081,156 87 .3 21,295,723,688 1895 __ 
1904 __ 187,312,065 69.9 12,061,452,399 !1894 __ 
1903 __ 161,102,101 73.2 11,004,083,001 1 93 __ 
1902_ - 188,593,403 79.9 14,218,440,083 11 92_ -
1901- _ 265,944,659 79.0 20,431,960,551 1891- _ 
1900 __ 138,380,184 69.2 9,249,285,109 1890 __ 
1 99 __ 176,421,135 78.6 13,429,291,715 11889 __ 
1898 __ 112,699,957 72.7 8,187,413,985 1888 __ 

SUJcks, Aver.I Values 
Shares. Price. (approximate) 

77,324,172 67.0 4,973,553,065 
54,654,096 65.2 3,329,969,940 
66,583,232 60 .3 3,808,338,604 
49,075,032 64.2 3,094,942,769 
80,977 ,839160.3 4,550,260,916 
85,875,092 63.5 4,874,014,262 
69;031,689 57 .1 3,812,247,419 
71.282,885 60.2 3,977,664,193 
72,014,600 61.0 4,059,231, 91 
65,179,106 62.5 3,539,519,143 

The above speaks for itself in no uncertain terms. 
It is eloquent of a decreased desire of the public to 
invest in railroad and other share properties, and is, 
moreover, a silent tribute to the harm done to trans­
portation and industrial interests by the indiscrimi­
nate and largely unwarranted attacks from Govern­
mental sources. As against sales of 284,298,010 shares 
in 1906 and 263,081,156 shares in 1905, the past 
year's dealings aggregated only 196,438,824 shares. 
Moreover, the 1907 transactions were at declining 
values, the average price per $100 share in the latest 
year having been below $86, whereas for 1906 the 
average price was in excess of $94. It is not necessary 
for us to follow the course of the decline in any special 
stocks to give point to the losses in value that have 
occurred. It should be sufficient to say, what our 
regular weekly Stock Exchange tables have shown, 
that, almost without exception, the high prices of the 
year were recorded in January and the low level was 
reache,d generally in November. 

A noticeable feature of the year's dealings in stocks 
was that greatest activity was centred in the early 
months. This appears clearly in table now appended. 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 

1907. 1906. 
M'lh.1--~---------i---------------

Number 
of 

Shares. 

Nu.::;ber 

11 

____ v_a_lu._e_s. __ _ 

Par. Actual. Shares. Par. Actu.aJ. 

Values. 

s s I $ s 
Jan_ 22,702,76 1.948,477,9251.854,950,930 38,518,548 3,513,808,700 3,333,481.498 
Feb - 16,470,9721.318,394,8001.241.478,64921.699,8001.968,990,6001.831.598,764 
Mch_ 32,208,525 2,787,043,450 2,609,820,422 19,467,684 1. 729,841.900 1.591,417 ,290 

lstqr 71,382,257 6,053,916,17 5,706,250,00179,680,03217,212,641,2006,756,497,552 
April 19,235,652 1.686,695,950 1.508,967 ,413 24,330,919 2,158,016 ,950,1.928,749,870 
May 15,827,245 l.346,719,4751.204,698,417 24,026,049 2,043,050,800 1.879,476,284 
June 9,749,41 82_6,398,975 740,089,46020,340,3911,744,464,3001.563,947,686 

2d qr 44,812" 312 3,859,814,400 3,453,755,290 68,697,359 5,945,532,050 5,372,173,840 

6 m's 116194,56 9,913,730,5759,160,005,291148377,39113158,l 73,250 12128,671,392 
July 12,811,3541.141.219,600 990,994,60016,346,2211.448,273,6001.310,479,816 
Aug_ 15,561,5831,390,644,625 l,180,470,609 31,804,816 2,847,353,750

1
2,701,479,628 

Sept.12,223,5411,088,893,825 902,471,817 26,018,270 2,159,177,650 2,155,974,863 

3d qr 40,596,47813,620,258,050 3,073,937,026 74,169,307/6,454,805,000 6,167,934,307 

9 m's 156791 04 13533,988,6251223:!,942,317 222546 q9819612,978,250 18296,605,699 
Oct - 17,333,793 1,550,957,050 1,127,476,9 o/21,894,130 l,882,466,8751,795,498,764 
Nov. 9,677,494 849,293,525 617,436,01419,400,130 l,633,318,30011,625,498,740 
Dec_ 12,636,490 l,07~.137,925 778,946,87820,457,0521,714,761.5501,675,498,279 

4th qr 39,647,777 3,472,388,500 2,523,859,872 61,751,312 5,230,546,725 5,096,495,783 

, Year 196438 824 l 7006,377,12514757,802,189 284298 010124843,524,975123393,101,482 

Not only were share transactions on the Exchange 
materially less thanineither of the two preceding-years, 
but dealings in bonds recorded a serious diminution, 
the aggregate of railroad and industrial issues having 
been but 456 million dollars, against 605½ millions 
in 1906 and 815 millions in 1905. The subjoined 
t able shows the details of the stock and bond sales for 
t_he last two years. 

PECULATIOr . 35 

Twelve Months 1907. Twelve Months 1906. 
Descrip- -----------,-----------

tton. I Par Value I Actual Aver .I Par Value Actual Aver. 
or Qu.anttty. Value. 

1

Prtce. or QuantUy. r alue. Prtce. 

St'k]Shs. , 196,438,8241 ! I 284,298,010 
lYa1. liQ06,377,125' 14757,802,189 86.8$24843,524,975$23393,101,4 2 94.2 

RR.bonds 456,116,300r S::!96,464,512 86.9 $605,554,200 590,833,750 97 .6 
Gov't bds. $858.050 $948,626110.6 1,809,800 $1,9 8,334 109.9 
Statebds_ $69,196,100 $66,173,334 95.6 $67,588,850 61,694 ,25 91.3 
Bank stks $418,700 $813,153194.2 728,500 Sl,405,953193.0 

Total ___ 17 532, 966,27 51$15222,201,814 86 .8 $25519,206,325 $24049,023, 777 94.2 
Grain, bu. 645,353,800 636,964,28798.7c 448,109,250 367,824,860 82c. 

Total. val. js15859,166,101 $24416,848,337 

At Stock Exchanges outside of New York we also 
find that dealings in 1907 were appreciably less than in 
1906. Chicago, for instance, reports total transac­
tions for last year of 806,127 shares and 4,342,802 
bonds, which compares with 1,234,537 hares and 
5,858,050 bonds in 1906. The Pittsburgh tock Ex­

change has been closed sin e O t. 23, but up to that 
time the monthly totals of mainly mininu tocks) 
were generally less than in the previous year, anq the 
aggregate for 1907 is given at 3,094,135 share against 
3,976,124 shares for 1906. On the Boston tock Ex­
change the dealings comprised 14,656,734 hares and 
7,683,350 bonds, which compares with 1 297,818 

shares and $18,695,310 bonds in 1906, while in Phila­
delphia 8,126,338 shares and $12,515,365 bonds were 
reported traded in in 1907, against 10,589,993 shares 
and $20,839,945 bonds m 1906, and. in Baltimore 
153,912 shares and $15,649,010 bonds made up the 
year's total, against 524,286. shares and $31 ,688,513 
bonds the preceding year. 

As we have already shown, the aggregate of bank 
clearings for the country outside of New York for 1907 
exceeded those for any previous year, and it i worthy 
of note that the different cities and sections nearly all 
shared in the excess. This is partially shown in the 
following table, which indicates the course of bank clear­
ings at the leading cities for the last four years-both for 
thefull 12months and for December,thefinal month. 
BANK CLEARINGS AT LEADING CITIES FOR DECEMBER AND THE YEAR. 

----Dece:nwer--- ---Jan. 1 to Dec. 31--
(000,000s 1907. 1906. 1905. 1904. 1907. 1906. 1905. 1904. 
omUttd.) $ $ $ $ S $ 

New York ________ 5,350 9,228 9,690 8,501 87,182 104,676 93, 22 68,649 
Chicago ______ ___ 815 1,007 995 860 12,088 11,047 10,142 8,990 
Boston__________ 517 719 712 644 8,135 8,335 7,655 6,632 
Phlladelphla______ 493 668 623 624 7,161 7,687 6,929 5,776 
St. Louis_________ 246 272 261 259 3,166 2,973 2,890 2,793 
Pittsburgh------- 203 230 228 203 2,744 2,641 2,506 2,063 
SanFranclsco_____ 129 203 170 140 2,134 1,998 1, 35 1,535 
Baltimore _______ 104 131 131 120 1,473 1,445 1,290 1,128 
Cincinnati________ 91 111 111 llO 1,362 1,310 1,205 1,223 
Kansas Clty______ 123 128 llO 100 1.649 1,332 1,198 1,098 
Cleveland________ 64 75 70 62 897 838 175 694 
New Orleans______ 96 114 114 112 957 1,020 963 971 
Minneapolis______ 102 102 97 95 1,158 991 914 843 
Louisville________ 37 56 55 51 645 650 602 558 
Detroit__________ 55 57 56 49 712 670 598 526 
Milwaukee _ _ _ _ _ _ _ 44 45 43 40 562 493 430 409 
Providence _ _ _ _ _ _ 28 38 37 31 390 397 381 349 
Omaha ___ _______ 42 46 40. 38 568 504 443 398 
Buffalo__________ 32 36 32 30 445 396 351 327 
at.Paul _______ ___ 46 41 34 31 485 419 343 316 
Indianapolis______ 25 35 33 29 399 366 345 320 
Denv~r __________ 31 35 30 26 408 350 328 236 
Richmond________ 27 27 26 23 322 303 260 240 
Memphis _ _ _ _ _ _ _ _ 27 28 32 28 249 248 273 261 
Seattle______ _____ 31 43 29 20 489 486 302 222 
Hartford _______ _ 13 16 14 12 184 183 162 140 
Salt Lake City____ 13 33 25 16 292 288 212 156 

Total _________ 8,784 13,524 13,798 12,254 136,256 152,046 137,154 106,853 
Other cities_______ 623 761 655 566 8,633 7,874 6,755 5,768 

Total all _______ 9,407 14,285 14,453 12,820 144, 89 160,020 143,909 112,621 
Outside New York_ 4,057 5,057 4,763 4,319 57,707 55,344 50,0 7 43,972 

We cannot better illustrate the generally favorable 
situation of affairs during 1907 (down, of course, to 
the occurrence of the monetary troubles) than by 
stating that of the 110 cities included in our com­
parative record, only seventeen, including ew York, 
report decreases from 1906, and those generally unim­
portant. A detailed statement showing the clearings 
for the last two years appeared in the "Chronicle" of 
Jan. 4 1908, page 1. 

The clearings month by month for two years for the 
whole country and outside of New York, and the totals by 
quarters, ~re shown in the subjoined compilation, which 
also indicates the ratios of gain or loss for each period. 
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36 MERCA TILE FAILURES. 

MONTHLY CLEARINGS. 

I C""""'1•. Total AU. Clearlnqa Outride Neu, Y orA:. 
JIOll&1a. 

1907. I 1906. % __ 100,. 1906. 

1 

.. 

s $ s s 
Jlloll -- 15,020,747,342 16,333,604,104 -8.1 5,383,076,858 5,095,403,426 +5.4 
Feb __ 11.792,953,798 12,477,037,577 -5.5 4,461.444,022 4,152,614,053 +7.4 
Mch __ 14,625,282,333 13,007,090,991 +12.4 5,063,004,520 4,629 .856,802 +9.4 

1st qr_ 41.458,933,953 41,834,184,266 -0.9 14,927,475,490 13,894,325 ,875 +1-4 
April_ 12,636,807,179 12,902,156,095 -2.1 4,969,277,555 4,358,920,528 +14.0 
May __ 12,382,112,008 13,237 .374,455 -6.5 5,047,259,142 4,444,345,376 +13.0 
June_ 11,136,390,327 12,249,457,807 -9.1 4,767,217,292 4,433,23ti,940 +7.5 

2d qu_ 36,155 .309 ,514 38,388,988 .357 -5.8 14,783 ,753,989 13,236.502 ,844 +11.7 

6 mos. 77,614,243.467 80,223,172.623 -9.1 
July __ 12 .348,573,537 11,648,370,242 +5.9 

29,711 ,229.479 27 .130,828,719 

t~~~:m:m 4,391.844,139 
+9. 

+14.4 

from day to day in the daily papers which should 
furnish fairly close approximate results. From 
this compilation it would seem that sales of grain (spot 
and option) in 1907 were heavier than in any recent 
year, having reached 645,353,800 bushels, against 
448,109,250 bushels in 1906, 478,432,825 bushels in 1905 
and 627,379,500 bushels in 1904. A summary of the 
dealings by quarter-year periods is herewith appended. 
SALES OF FLOUR, WHEAT, &c., AT NEW YORK PRODUCE EXCHANGE. 

5 
(Two ciphers (00) omltted from figures for Wheat, Corn, Oats , Barley and Rye.) 

Aug __ ll,527,931.Q44 13,143,574,455 -12.3 
Sept__ 10,551,770,548 12,513,065,891 -15.7 

3d Qr. 34,428,275,129 37,305,010,588 -7.7 

4,310,373,219 
4,521.541,801 4,199,233,986 

14,195,793,487 12,901,451,344 

+7. 
+7. 

+10. 

6 
7 

9 

9moa;. 112042,518,596 117528,183,211 -4.6 43 ,907,022 ,966 40,032,280,163 +9. 
Oct. __ 13,779,790,076 14,550,027,603 -5.3 5,583,786,435 5,205,984,441 +7. 

I Flour. Wheal. I Corn. I Oats. fa;}!fi. Rye. Total . 

6 -----1 Bbls. Bush. I B:;;;,;:- Bush. Bush. Bush. Bush. 

3 1st quarter, 1907 945,300116,626,0 4,569,0 1.558,0 75,0 _____ 127,081,850 
Nov_ 9,659,316,632 13,656,039,900 -29.3 4,15 ,574,469 5,048,052,088 -17. 6 " 19061,016,600 81.577 ,0 6,612,0 3 ,696,0 739,0 40,0 "97,238,700 

1905 867 ,800106,571,0 9,817,0 3,039,0 25,0 -- - - - 123,357,100 Dec __ 9,-107,038,651 14 ,285,466,619 -34.1 4,057,111,704 5,057,571,985 -19. 

4th qr. 32,846,145,359 42,491,534,122 -22 .7 13,799.472,608 15,311,608,514 -!J. 
1904 586,100204,966,0 7,116.0 5,855,0 60,0 --- -- 220,634,450 
1903 559,900 88,901,0 20,302,0 7,982,0 245,0 94,2120,043, 750 

Year_ 144888,663,955 160019.717,333 -9.5 57,706,495,574 55,343,888.677 + 4. 
" 1902 549,300139,082,015,459,0 4,838,0 200,0 40,0162,090,850 

3 2d quarter, 1901
1
1.195,200168,342,0 4,063,oJ 1.571,0 __ 

1
_
3
_
4

_,
0
_ 240,0179,594,400 

.. 190611,089,200109,450,0 5,748,01 4,659,0 192,0125,084,400 

Considering the clearings for the year by groups, 
there is not much to be said that has not already been 
stated. The Middle and Eastern groups each exhibit 
declines from 1906, the one in consequence of the rather 
large loss at New York and the other on account of the 
decrease at Boston. On the other hand, the Far West-· 
ern sect10n exhibits an important increase, in which 
each city included shares; the Middle West and Pacific 
show satisfactory percentages of gain, and thP. South 
records afairexcess. The table we now.present gives the 
clearings by groups for each quarter of the last six years. 

Clearl.ngs Reported. 
(OOOs omtttea.) 

(1907 __ 
I 1906 .. 

New York ______ { 1905. _ 
I 1904 __ 
I 1903. _ 
l1902 •• 

f1907 •• 
I 1906 •• 

Total other I 1905 .. 
Middle ______ -j 1904. -

1903 .. 
l1902 •. 

(1907 --
11906 •• 

Total I 1905 .. 
New England.j 1904 .. 

1903 .• 
l1902 •. 

f1907 --
I 1906 •• 

Total j 1905. _ 
Middle West .. 1904 __ 

1903 __ 
Ll902 __ 

fl907 __ 
r906 __ 

Total Pacific. ___ 1905 •• 
1904 __ 

11903 •. 
l l902 •. 

(1907 __ 
1906 .. 

Total I 1905 .. 
other West._ -j 1904.. 

1903 .. 
L1902 •. 

r907 __ 
1906 •• 

Total Southern._ 1905. _ 
1904 __ 

l1903__ 
1902 __ 

Ftrsl Second Th!r<l Fourth 
Quarter. Quarter. Quarter. Quarter. 
------------

26,531,458 21,371,556 20,232,4 2 19,046,672 
27,939,858 25,152,486 24,403,559 27,179,926 
23,5 4,452 23,300,154 20,679,257 26,25 ,197 
14,925,334 14,203,962 15,204,667 24,315,456 
18,431,542 17,266,076 14,933,887 15,338, 33 
17,785,364 19,125,518 19,215,156 20,202,151 

3,397,292 3,487,512 3,246,696 3,141,819 
3,392,123 3,415,476 3,166,438 3,563,196 
2,844,150 3,107,080 2,955,868 3,343,722 
2,383,860 2,452,473 2,453,529 3,023,287 
2,639,532 2,816,282 2,579,692 2,571.117 
2,444,287 2,670,375 2,553,749 2,703,8 1 

2,619,964 2,346,523 2,173,489 z. 134,607 
2,456, 8 2,277,983 2,13 ,411 2,572,452 
2,108,959 2,166,457 2,040,844 2,373,469 
1,823,408 1,855,803 1,724,455 2,149,955 
1,979,663 1,949,568 1.809,820 1,925,734 
1,974,918 1,986,155 1,862,025 2,056,734 

4,395,913 4,549,767 4,457,819 4,063,140 
3,978,641 3,935,899 3,844,656 4,346,612 
3,529,952 3,603,571 3,553,411 4,051,192 
3,196,662 3,234,262 3,226,923 3,627,978 
3,204,523 3,289,499 3,178,494 3,399,002 
3,034,387 3,092,033 3,037,707 3,242,836 

1,185,435 1,175,563 1,150,700 986,140 
1,048,785 797,997 1,044,472 1.262,3 3 

750 ,759 836,752 8 9,357 996,156 
641.380 649,232 675,98 794,871 
635,979 632,349 656,104 727,042 
528,436 561.746 5 6,180 696,561 

1,196,031 1,264,635 1,277,252 1,365,847 
1,035,241 1.012,388 1.02 .123 1.275,512 

899,463 925,623 938,956 1,151.042 
842,147 782,080 843,551 1,049,224 
793,462 800,884 817,497 963,548 
771,439 737,462 782,528 921,538 

2,126,158 1,955,202 1.901,694 2,107,298 
1.974,196 1.790,197 1,694,366 2,291,453 
1,699,700 1,670,575 1,597,465 2,052,865 
1,762,981 1,448,075 1,412,180 1.917,290 
1,455,266 1.368,228 1.328,901 1.716,664 
1,362,414 1,346,781 1.235,672 1.505,265 

Total 
Year. 

$ 
87,1 2,168 

104,675,829 
93, 22,060 
68,649,419 
65,970,33 
76,328,189 

13,273,319 
13,537,233 
12,250 , 20 
10,313,149 
10,606,623 
10,372,292 

9,274,5 3 
9,445,734 
8,6 9,729 
7,553,621 
7,664,785 
7,879,832 

17,466,639 
16,105,808 
14,738,126 
13,285,825 
13,071,518 
12,406,963 

4,497,838 
4,153,637 
3,473,024 
2,761,471 
2,651,474 
2,372,923 

5,103,765 
4,351,264 
3,915,084 
3,517,002 
3,375,391 
3,212,967 

8,090,352 
7,750,212 
7,020,605 
6,540,526 
5,869,059 
5,450,132 

!
1907- _ 41,452,251 36,150,758 34,440,132 32,845,523 144,8 ,664 
1906 __ 41,825,732 38,386,426 37,320,025 42,488,534 160,019,717 

1904 •• 25,575,772 24,626,087 25,551,093 36,868,061 112,621,013 
1903 •• 29,139,967 28,122,886 25,304,395 26,641,940 109,209,1 
1902. _ 27,901,244 29,521,072 29,272,016 31,328,967 118,023,299 

Total all ________ 1905 •• 35,417,435 35,610,212 32,655,158

1

40,226,643 143,909,44 

f1907 .. 14,920,793 14,779,202 14,207,650 13,798,851 57,706,496 
I 1906 •• 13,885,874 13,230,940 12,916,466 15,311,608 55,343,888 

Outside I 1905. _ 11,832,983 12,310,058 ll,975,90113,968,446 50,087,388 
New York ____ j 1904 •• 10,650,438 10,421,925 10,346,425 12,552,806 43,971,594 

1903 .• 10,708,425 10,856,810 10,370,50 11,303,107 43,238,850 
l1902 •• 10,115,880 10,395,553 10,056,861 11,126,815 41,695,109 

With regard to speculative transactions on the vari­
ous mercantile exchanges, but little reliable data is 
obtainable. The New York Cotton Exchange fur­
nishes no record of transactions, and the Produce Ex­
change is somewhat in the same category. But for 
the latter Exchange we have, ~ in former years, made 
up a compilation based upon the figures published 

:: 1i8~1 mj88 rn~:ig~:8 tm:8 tm:8 __ :~~~ --iii m:m:!~8 
.. 19031 656,900126,981,0 17,675,0 9,034,0 100,01,174,0157,920,050 

3d q~~rter, 1m1 :~~:½88 m:~gg:8
1
~:t~i:8 tm:8 ----- -

1 '!~~~~ m:m:~g8 
', 19061.109,600109,082,01 3,541.0 2,583,0 120, _ --- _ 120,319,200 
" 190511,223,850109,688,0 8,502,0 5,160,0 109, 280,0129,246,325 

1904, 576,400137,977,0 7,135,01 5,939,0 60,0 -----153,704,800 

~g8~1 m:888 m:8~~:81~:8~5:8 ggtg gig:g m:0 
m:m:~gg 

4th quarter ,19071 792,700 150,427 ,0 2,056,0 1.018,0 30,0 108,0 157,206,150 
" 1906 913,100 96,689,0 2,983,01 1,680,0 6,0 105,466,950 
" 19051,059,700 87,748,0 6,152,0 4,887,0 1.746,0 5,0105,306,650 

.. m:1 m:i8&m:m:8 i:m:81 ¥:m:8 5it8 ===== m:g&tggg 
1902 553,600100,392,018,501,01 7,421,0 468,0 ' 938,0130,211,200 

'r~~at, 190713,592,400 609,878,0 13,609,0 5,248,o 105,0 348, 645,353,800 

iggi,::m:ii& ~ii:ig~:& ½tgi::81~:m:& 1.i~g:
0 ~~~:8 !ig:m::~ 

1904 2,355,000 567,072,025,897 .o 23,126,0 685,0 ____ _ 627,379,500 
1903 2,466,700 449,272,0 59,564,0131,356,0 979,0 1,375, 553,646,350 
190 2,059,000 535,164,0 60,209,0127,536,0 1,028, 2,956, 636,15:·~~ 

FAILURES IN 1907. 
Commercial failures in the United States during 1907 

have been comparatively small in number but large 
in casualties. Taking the compila~ions of. R. G. Dun 
& Co., the number was only 11,725, against 10,682 
in 1906, which shows a small increase; but when we 
remember that the aggregate takes in the whole 12 
months , and includes the entire country and covers a 
disturbed state of credit and a panic in October severer 
in leading particulars than ever before befell our busi­
ness interests , one is surprised at the moderate num­
ber of casualties, and especially so when we note that 
the number in 1904 and 1903 was over 12,000 in each 
year. It is only when we come to study the aggre­
gate of liabilities that these commercial failures have 
caused that we begin to take in the seriousness of the 
catastrophe they disclose. Our commercial and finan­
cial affairs had been running at a surpassing state 
of progress, so that the turn to an abrupt pause was 
especially awkward, causing a wrench, dislocating 
and putting out of joint all normal connections in 
business affairs. 

As already indicated, one would expect to find a 
material increase in 1907 over 1906, both in the num­
ber of disasters and amount of liabilities. That would 
be an obvious result from the very character of the 
bu iness carried on during the two years, without any 
controversy or more extended examination. Itis within 
the knowledge of every one that business was much 
more disturbed in the latter year, and conducted under 
much greater friction than in 1906. Taking the fig­
ure of the same firm, the aggregate liabilities indicate 
this as the general character of the outcome, that 
feature of the situation showing a very large and 
abnormal increase. Those figures tell us also that the body 
of the failures occurred among the firms having large 
capital. This inference is inevitable, the fact being 
that the commercial liabilities aggregate $197,385,225 
in 1907, which compares with only. 119,201 ,515in1906. 
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MERCA TILE FAILURES. 37 

It appears, likewise, that the commercial fail­
ures in 1907, measured by the annual amount of lia­
bilities, were almost beyond precedent, increasing in 
1907 day by day until the October panic was reached. 
We have recalled the year's history in our "Re­
trospect of 1907," and the incidents there narrated 
need not be repeated. It follows clearly enough, 
under these circumstances, that the last quarter of 
the year was by far the most serious and disastrous. 
The classified commercial statistics are given under 
the heads of "Manufacturing," "Trading" and "Oth­
er." In the manufacturing division it is found that 
188 failures, or about 6% of the total, supplied over 
$76,000,000, or about 70%, of the aggregate liabilities 
in that branch of business. There consequently re­
mains only $30,591,061 of manufacturing liabilities 
for the 2,725 failures, or less than $12,000 each. As 
to trading failures, there were 65 large concerns, with 
liabilities of $12,670,161, leaving $46,027,987 for the 
remaining 8,354 failures, or an average of $5,509. 
Taking the whole division of commercial failures, there 
were 293 for $100,000 or more, with aggregate lia­
bilities of $116,665,108. That is to say, about 60% 
of the total commercial defaulted liabilities for the 
year supplied only about 2½% of the total number, 
for the remaining 11,432 failures, the liabilities aggr~ 
gated $80,720,117, al1 average of $7,061, against 
$6,577 last year. 

FAILURES BY BRANCHES OF BUSINESS. 

The feature of the statement of failures by branches 
of business as prepared by Messrs. R. G. Dun & Co. 
that particularly attracts attention is the large aug­
mentation shown, as compared with previous ye9rs, 
in liabilities of firms in the manufacturing industry. 
In number the increase in disasters in many instances 
has not been large, but in amount of liabilities the 
changes have been very important. For example, 
the number of failures among "iroµ foundries and nail" 
manufacturers at 61 is not materially higher than in 
1906 or 1905, and actually 20 less than in 1904; but 
liabilities in 1907 were nearly 10 millions of doltars, 
against less than 3 millions in 1906, 1 ¾ millions in 
1905 and 2½ millions in 1904. In "clothing and 
millinery" branches the number of disasters was actu­
ally less last year than in either 1905 or 1904 and little 
greater than in 1906; but liabilities were 7 millions, 
against 4 millions or less in each of the other years. 
"Machinery and tools" stands in about the same 
category as regards both number and amount of money 
involved. Among lumber dealers, carpenters and 
coopers the number ran up from 291 in 1906 to 409 
in 1907, or an increase of about 40%; but the amount 
of liabilities more than quadrupled. The showing in 
the trading clas~ is a comparatively favorable one. 

Calendar Year. 

From Dun's Review. 1907. 1906. 1905. 

No. Ltabtl ttes. N o. Lw.b1.ltttes. No . Liab!ltttes. 
Taking these results quarterly, it appears that abou 

41 01
0 of the year's commercial liabilities occurred in 

/ ( Manufacturers. 
the 1 ast three months. In the first half of the year Iron, foundries and nails 61 

-
$ $ s 

Machinery and tools_ - - -
they Wel·e unusually few in number and small in woorns,crpts.&kntt gds 

Cottons, lace & hosiery_ 

amount; in the first quarter the liabilities were smaller ~=~~«::t~~~~~~= 
d. ths f Hats, gloves and furs __ _ than in the correspon mg mon o any year smce Chemicals and drugs __ _ 

. f 1905 1901 d 1899 Paints and oils _______ _ 1886, with the except10n O ' an Printing and engraving_ 

h 
Milling and bakers ____ _ 

The comparison was slightly less striking for t e sec- Leather, shoes &harness 
Liquors and tobacco __ _ 

ond quarter as to amount of liabilities' but the num- xtt~i~!~t~-e-~~~~-~~1:~ 

ber of failures was smaller than in most recent years 
The third quarter brought no great increase in number 
of failures, but a few large defaults raised the total 
liabilities to more than double the previous year; and 
it is necessary to go back to 1896 to find a larger 
amount of indebtedness for the corresponding three 
months. . 

The details as to the last three years, stated in the 
form already described, show the number and lia-

Total manufacturing_ 

Traders. 
General stores. _____ ___ 
Groceries, meat and fish 
Hotels and restaurants_ 
Liquors and tobacco ___ 
Clothing and furnishing_ 
Dry goods and carpets __ 
Shoes, rubbers & trunks 
Furniture and crockery_ 
Hardware.stoves & tools 
Chemlcals and drugs __ _ 
Paints and oils _____ _ --
Jewelry and clocks _____ 
Books and papers ____ __ 
Hats, furs and gloves ___ 
All other_ _____ - - - - - - -

9,830,888 
188 9,093,837 

24 1,562,168 
29 3,708,659 

409 23,623,376 
415 7,027,833 

54 1,181.345 
27 462,248} 
10 384,269 

163 1,709,240 
217 2,070,477 

72 1.094,746 
102 2,462,694 
102 3,449,735 

1,040 28,981,929 

2,913 106,640,444 

1,367 9,426,643 
2,312 8,083,231 

430 4,662,009 
813 3,558,005 
691 6,331,513 
473 5,429,511 
254 1,419,020 · 
220 2,056,531 
318 2,768,873 
304 2,056,333} 

48 166,088 
182 1,698,258 
70 350,109 
30 333,241 

907 10,35 ,783 

46 2,842,378 54 1,729,184 
132 6,142,741 196 5,359,582 

16 727,449 30 1,541,119 
6 158,000 14 1,100,900 

291 5,411,163 336 6,015,870 
397 3,989,378 426 3,701,558 

36 666,627 57 475,936 
47 1,346 ,297 66 1,499,901 

123 1,786,225 172 1,795,945 
150 1.087,642 212 1,036,757 
60 1,808,225 77 1,828,442 
97 871,085 107 . 1.524,178 
93 3,333,862 86 1,748,273 

996 15,504,290 893 14, 94,9 4 

2,490 45,675,362 2,726 44,252,629 

1,306 9,055,591 1,542 9,883,664 
2,071 6,754,244 2,043 7,655,082 

448 3,226,690 436 2,615,372 
890 3,360,191 1,042 4,110,681 
670 4,999,677 664 5,736,568 
429 4,751.664 491 5,133,030 
249 1,495,560 289 1,459,495 
169 1,175,933 193 1,205,850 
285 2,942,269 314 2,853,512 
310 1.700,885 340 1,665,616 

158 1,416,011 193 1,639,554 
41 314,441 62 411,205 
47 549,315 35 320,316 

770 6,443,665 831 7,064,458 

bill·t1· a,,:_, for each of those years, indicating a kind of Total trading _______ 8,419 58,698,148 7,843 48.186,136 8,475 51,754,503 
v0 Brokers and transporters 393 32,046,633 349 25,340,017 319 6,669,040 

crescendo within that period in the commercial data Total commerclaL __ 11,725 197 ,385,225 10,682 119,201,515 11,520 102,676,112 

If now to the commercial figures, we add the ex- Banking______________ 132 233,325,972 58 18,805,380 78 20,221.155 

' ' traordinary changes in the banking liabilities, the re-
sults, as will be seen, in the following, are not only 
striking, but amazing. 

Note.-Iron, woolens and cottons Include all the branches of those manufactures: 
machinery Includes vehicles, shlpbulldlng, hardware, fixtures and Implements~ 
lumber Includes saw, planing, sash and door mills and furnlture; clothing Include 
furnishings· chemicals Include chemical fertilizers; printing Includes books and 
maps· leather and shoes Include saddlery, trunks and rubber goods; liquors Include 
wines', brewers and bottlers; glass Includes pottery, lime, cement, quarry and 

OOMMERCIAL FAILURE',. stone· general stores Include depa rtment stores and Installments; groceries Include 
--Number-- -----Ltabil'ltte crea~ery, teas and coffees; hotels Include lodging houses and caterers;_ dry goods 

1905. Include curtains and draperies; furniture Includes glass and glassware, hardware 
1907. 1906. 1905. 1907. 1906. $44,252,629 Includes Implements and utensils: and jewelry Includes watches and optical goods. 

Manufac'g. 4,913 2,490 2,726 $106,640,444 $45 ,675,362 51,754,503 Brokers Include agents, commission men, real estate agents, Insurance, storage, 
Trading -- 8,419 7 ,843 8,475 58,698,148 48,186,136 6,669,040 express. harbor lines, &c. 

Other-- -- 393 349 319 32,046,633 25,340.011 2 The following is a r ecord of the yearly aggregate of fail 
Tota'---11,725 10 ,682 11,520 $197,385,225 $119,201.515 $102 ,676.1\ ures back t.o 1857: 

Banking -- 132 58 78 233,325,972 18,805,380 20,227,15 YEARLY AGGREGATE OF FAILURES. 

TotaL- _11 ,857 10,740 11,598 $430,711,197 $138,006 ,895 $122,903,327 Year. No. Ltabilittes. Year. No . Ltalrt.ltttes. Year. No. 
. l d th b k 1907-_ll,725 197,385,225 1890 __ 10,907 189,856,964 1873 __ 5,183 In studving the foregoing, which inc u es e an - 1906 __ 10,682 119,201,515 1889 __ 10,8 2 148,784,357 1812 __ 4,069 

J ~ h . 1905 __ 11,520 102,676,172 1888 __ 10,679 123,829,973 187L _ 2,915 
ing figures, it is to be said that they are somew at mIS- 1904-.12,199 144,202,311 1887__ 9,634 m:m:m m&:= t~ig 

. k h rno3 __ 12.069 155,444,185 1886 __ 9,834 124,220,321 1868 __ 2,608 
leading if accepted as losses. We all now t at a 1902-- 11 •615 117·476•769 1885-- 10•637 226,343,421 1867 __ 2.180 

190L _ll,002 113,092,376 1884 __ 10,968 172,874,172 1866 __ 1.505 
bank may close its doors and yet be sound. No finan- 19oo__10,774 1ig:m:~ii rn~L ~:m 101,547,564 1865__ 530 

1899 __ 9,337 130,662,899 188L_ 5,582 81,155,932 1864__ 520 

oial institution can make money that holds in its vaultds mi==iHii m:m:m m&== tm gi:m:gg~ mt= 1.m 
all the ti.me enough cash to satisfy a united deman 1895::13 :197 113,196,000 1818 __ 10,478 234,383,132 186L_ 6,993 

2 992 856 1877 8 872 190,669,936 1860 _ - 3,676 
S . b · 1894 __ 13.885 17 , · -- · 191,117 .186 1859 __ 3,913 of over-timid depositors. uspens10ns may ecome mev- 1893 __ 15,242 346,779,939 1816 __ 9,092 

201
,
060

.
333 1858 

__ 
4

_
225 1892 __ 10,344 114,044,167 1875 __ 7,740 857 4 93? 

itablein acaseofthatkind, wherenoinsolvencyfollows. 1 91__12.273 19,868,638 181L 5.830 155,239.ooo 1 -- • ~ 

Ltalnliltes. 
228,499,900 
121,056,000 
85,252,000 
88,242,000 
75,054,054 
63,694,000 
96,666,000 
53,783,000 
17,625,000 
8,579,000 
7,899,900 

23,049,000 
207,210,000 

79,807,000 
64,394,000 
95,749,000 

291,750,000 
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38 MERCA TILE FAILURES. 

MERCANTILE FAILURES IN THE UNITED STATES AND CANADA IN 1907. 
PREPARED BY MESSRS. R . G. DUN & CO. 

COMMERCIAL FAILURES. CLASSIFIED FAILURES 1907. 

Total 1907. Total 1906. JM. anufacturing . Tradi ng. Other Comm' l. Banking. 
States . 

No . A ssets. L i abiitties. No. L i abi lities. N o. Liabili ties. No . Liabilities . No. Liabilities. N Liabili ties . ---------1---- _ ____ , _____ , ____ - ----- --- ------ --- - ------------ - --- - -----
$ $ $ 

ew England-
Maine__ __________ __ 178 887,227 1 ,531,136 153 1 ,283 ,527 
New Hampshire _____ 62 138 ,380 257,954 40 249 ,944 
Vermont_____ ______ 41 2,100,742 1,748,142 47 665 ,260 
Massachusetts__ __ ___ 694 4 ,201,236 7,519,339 74 2 6 ,270 ,695 
Connecticut _______ __ 226 5,931,111 4,255,065 235 1 ,776,395 
Rhode Island _____ __ 117 718,729 1,292,758 105 1 ,276,419 ---______ , _____ , __ 
New England _____ __ 1,318 13,977,425 

" 1906 __ 1,322 . 4,987 ,617 
16,604,394 1,322 11 ,522,240 
11,522,240 
12 ,030,061 
19,538,497 

" 1905 __ 1 ,522 4,835,574 
" 1904 __ 1,537 8,494,982 

Middle-
New York _____ __ ___ 1,553 51,987,756 85,145,204 

ew Jersey _____ ____ 129 1,965,779 2 ,898 ,482 
Pennsylvanla ____ ___ 1,223 8,627,085 15 ,142,536 

Middle _____ __ ______ 2,905 62,580,620 103,186 ,222 
" 1906 __ 2,284 19 ,781,074 37,431,694 
0 1905 __ 2,356 15,715,819 31,451,931 
" 1904 __ 2 ,719 25 ,461,470 45 ,202,601 

1 ,144 23,859,101 
136 2,452,564 

1,004 11 ,120 ,029 

2,284 37,431,694 

South-
Maryland ______ __ ___ 196 3,241 ,804 2,837,418 192 4 ,911,492 
Delaware 38 146,274 245,710 38 703,756 
District of Columbia. 45 355,428 1,270,287 23 459,581 
Vlrglnla 166 838,902 1,109,888 170 892 ,025 
West Virglnla___ ____ 97 644,512 880 ,801 88 759,375 
North Carollna______ 140 2,660,008 1,966,238 96 637,991 
South Carolina____ __ 76 474,745 577,885 121 619,647 
Florida___ _______ ___ 135 747,130 976,493 125 590,147 
Georgia____ ___ __ ___ 265 2,110,667 2,682,456 250 1,594,745 
Alabama__ __ __ __ ___ 250 8,134,889 6,761,807 178 1 ,901 ,337 
MlsslsslppL___ ______ 103 1,705,476 1 ,655 ,355 70 617,815 
Louisiana _____ ____ _ 116 855,987 1,259,701 137 1,104,258 
Tennessee__ ___ _____ 307 1,459,900 2 ,092,117 230 1,519,648 
Kentucky__ _______ _ 191 1,856,468 1,982,655 161 1 ,404,069 

37 
9 

16 
215 

70 
33 

$ $ 

534 ,095 134 853,707 
104,069 53 153,885 

1,638,779 25 109,363 

7 

s 
143 ,334 

3 ,140,449 464 4 ,149,425 15 229 ,465 
3,653,180 149 554,287 7 47,598 

766,197 80 359,073 4 167 ,488 

$ 

701 ,076 

- --1-----1-- -- ----- - _ ___ , _ _ _ __ ,_ 
1 28,721,489 

4 30,062 ,534 380 
41 4 
483 
492 

9,836,769 905 6 ,179,740 33 587 ,885 
4 ,591 ,795 854 5,402,917 54 1 ,527 ,528 
5 ,041,264 985 5 ,516,878 54 1,471 ,91 9 
8,460 ,369 979 7 ,942 ,946 66 3,135 ,182 

659 48 ,587 ,499 
55 2,262 ,657 

34 2 8 ,690 ,820 

774 10 ,739,259 
70 569,693 

840 5,707,321 

1 ,056 59,540,976 1,684 
803 18,885 ,502 1,369 
832 17,695 ,709 1,425 
932 19,158,734 1,645 

71 1 ,685,689 112 
5 27,971 32 
6 215,126 35 

31 493 ,019 134 
19 412,187 76 
21 1 ,241,711 118 

4 63 ,434 71 
25 392 ,697 107 
43 599 ,418 213 
21 5,509 ,398 224 

6 867,272 94 
14 179,473 98 
33 928 ,328 267 
20 517 ,860 167 

17 ,016,273 
12,312 ,514 
11,672,280 
18,064,841 

815,629 
216,989 
223,399 
612,869 
454,151 
721,827 
503,939 
526,792 

1 ,871,951 
1,226,510 

709,949 
608,719 

1,123,589 
1,337,869 

120 25,818 ,446 
4 66 ,132 

41 744,396 

165 26,628,973 
112 6,233 ,678 

99 2,083 ,942 
142 7,979,026 

13 
1 
4 
J 
2 
1 
1 
3 
9 
5 
3 
4 
7 
4 

336,100 
750 

831,762 
4,000 

14,463 
2 ,700 

10,492 
57 ,004 

211,087 
25,899 
78,134 

471,509 
40,200 

126,g25 

2 29,663 
2 1 ,540,398 

18 127,749,337 

10 5,057 ,475 
- ---1-----

28 132,806 ,812 
6 10,694 ,768 

18 8,448 ,551 
16 8,216 ,642 

4 350 ,000 

2 

3 
3 

571 ,262 

388 ,4 55 
700,966 

3,514,923 

181 ,902 

1,898 ,487 
202 ,000 - --11-----1-----1-- -- _ ___ , ______ , ____ ----- ---11-----1-- - 11-----

South 
" 1906 __ 
.. 1905 __ 

2 ,125 25,232,190 26,298,791 1 ,879 17 ,715,886 
1,879 11,540,705 17,715 ,886 - -- - ---- -
2,118 11,112 ,278 16,942,682 - -- ------

" 1904 __ 1,917 19 ,364,068 25 ,385,979 -- - ------

319 13,133 ,583 1,748 10,954,182 
244 5,835,835 1,602 8,811,390 
275 5,870,121 1,801 10,662,710 
301 9,096,256 1,572 9,182,566 

58 2,211,026 
33 3,068,661 
42 409,851 
44 7,107,157 

18 7,817 ,995 
15 1,766 ,432 
11 3,112,000 
11 3,739 ,272 

Southwest-
Arkansas ____ ______ 291 665,724 1,259,032 306 1 ,648,966 

2,460,69 2 
2,818,295 

18 
22 
95 

207,846 
363,455 

1,377,137 

269 1,017,786 4 33,400 4 293 ,769 
Texas 330 1,764,156 2,595 ,108 354 302 2 ,151,553 6 80,100 7 5,958,215 
Missouri__ ___ _____ __ 468 1,870,131 3,396,577 411 356 1,981,000 17 38,440 8 21,800 ,242 

- --- - ----1-----1----- - - --- ---11-- ---1---- ------ --- ------ - -- ------
South";~St ----- - --- 1 ,089 

1906 __ 1 ,071 
4,300,011 
4,394,003 
4,779,035 
4,617,030 

7 ,250,717 
6 ,927,953 
7 ,493,355 

1 ,071 6,927,953 135 
128 

96 
128 

1,948 ,438 927 5,150,339 27 151,940 19 28,052 ,226 
1,488,079 923 5,113,875 20 325,999 8 585 ,000 

1905 __ 1,173 
1904 __ 1 ,188 

1,506,860 1 ,055 5,888,173 22 98 ,322 4 750,000 
8 ,529,886 1,364,811 1,034 5,676,351 26 1,488 ,724 3 74 ,000 

Central­
Ohio Indiana __ ______ ___ _ 
Michigan __ ___ __ __ _ _ 
Illinois Wisconsin _______ __ _ 

543 
291 
188 
835 
130 

8,946,466 
4,576,476 
2,785,260 
4,330,566 
1,646,862 

7 ,683 ,281 
5 ,039,019 
3 ,451,641 
8 ,832 ,684 
1 ,839,728 

482 7,758,582 
298 3,277,134 
138 2,066,834 
893 18,406,935 
146 1,566,917 

179 4 ,742,245 
82 3,1197,723 
54 2,539,799 

252 5,170 ,800 
25 603,262 

348 2,731,645 
202 1,007 ,480 
132 902,668 
553 2,303,484 
104 1,232,276 

16 209,391 
7 33 ,816 
2 9,174 

30 1 ,358,400 
1 4,190 

7 1,195 ,566 
6 500 ,000 
5 1,401 ,960 
2 477,767 
1 190,000 

----1------1------1---- - ------ _ ___ , ______ , ____ ----- - ----1-----1---------
CentraL __ ____ ______ 1,987 22,285,630 26 ,846,353 1 ,957 33 ,076,402 592 17,053 ,829 

539 11,517,546 
562 10,838,553 
578 11,116,105 

1,339 8,177,553 
1,330 7 ,742,423 
1,323 8,071,442 
1,565 13,436,582 

" 1906 __ 1 ,957 18,501,260 33 ,076,402 -- - - -- - - -
.. 1905 __ 1,949 12,967,738 20 ,841,665 - -- ------
.. 1904 __ 2,254 17,528,689 30,470,200 -- - - --- - -

west-Minnesota __ _______ _ 
Iowa _________ __ __ _ _ 
Nebraska _______ ___ _ 
Kansas ___ _______ -- -
Oklahoma __ __ _____ _ 
Indian Territory __ __ _ 
Montana ___ ____ ___ _ 
North Dakota _____ _ . 
South Dakota ____ __ _ 
Colorado __ _____ ___ _ 
Wyoming ______ ___ _ 
New Mexico __ ___ __ _ 

236 
225 

64 
232 

81 
70 

125 
35 
44 
90 

3 
7 

1,218,575 1,545,668 234 2,246,930 48 564,366 181 950,322 
622,100 1,067 ,100 247 1 ,368 ,500 51 319,000 171 737,300 
360,728 786,178 80 479,093 6 134,000 57 398,335 
533,644 979 ,028 24"9 1,140 ,787 24 189,150 200 765,194 
389,797 590 ,905 73 420,417 6 117,900 74 471,605 
143,244 214,706 104 413,043 4 6,000 66 208,706 
362,756 603 ,174 86 318 ,927 11 94,367 110 255,186 
251,637 334 ,199 32 285,859 3 18,352 31 312,822 
149,886 268,855 53 301,800 7 68,608 37 200,247 
320,748 570,392 131 766,905 6 65,500 82 498,892 

15,000 21 ,500 6 22,933 --- ------ 3 21,500 
20,250 39,400 4 8,752 1 800 6 38,600 

56 
88 
64 

111 

7 
3 
1 
8 
1 

4 
1 

1,614,971 
13,816,433 

1 ,931,670 
5,917,513 

30 ,980 
10,800 

253,843 
24,684 
1,400 

253,621 
3,025 

6,000 

21 
16 
27 
29 

1 
6 
2 
4 
1 
1 
1 

3,765 ,293 
5 ,240 ,900 
5,802,604 
8,678,400 

580 ,219 
2,080 ,833 

510,000 
309 ,203 
112,950 
268,727 

3 ,370,000 

360 ,000 
721,403 

_ __ ,, _____ , __ ____ ---1-----11 - - 11-----1---1-----1- -- - ----- --- ----
West ______ ________ 1,212 

" 1906 __ 1,299 
" 1905 __ 1,303 
" 1904 __ 1 ,456 

Pacific-Nevada _________ __ _ 
Utah ____ ___ _____ _ _ 
Idaho Arizona ____ _______ _ 
Washington ____ ___ _ 
Oregon ____ ___ ___ __ _ 
California __ ____ ___ _ 
Alaska----- - - - -----

29 
42 
57 
15 

286 
133 
521 

6 

4 ,388 ,365 7,021,105 1,299 7,773,936 167 1,578,043 1,018 4,858,709 
4,714,756 7,773,936 - -- -- --- - 169 1,755,366 1,102 5,609,146 
4,912,658 7 ,757,492 - -- - -- - - - 205 1,389,091 1 ,081 5,919,871 
5 ,504,999 8 ,668 ,496 -- - - ----- 169 1 ,842 ,024 1,250 6,180,261 

150,464 240 ,654 6 50,300 1 6,100 28 234 ,554 
141,855 348 ,323 51 113,682 7 205 ,403 35 142,920 
156,094 232 ,360 53 316,849 5 45,746 51 182,614 
109 ,300 152,400 16 85 ,400 1 5,000 14 147,400 

2 ,094,634 2 ,863,045 218 1 ,417,389 75 1 ,625 ,759 197 1,046 ,720 
610,318 1 ,175 ,557 142 710,690 47 735,497 85 439,060 

2,463,633 4 ,922,804 380 2,048,259 127 923,301 384 3 ,935,584 
45,106 242,500 4 10,835 1 2,000 4 232,500 

27 
28 
17 
37 

14 
1 

10 
1 

584,353 
310,424 
448,530 
646 ,211 

4 ,000 

190 ,566 
1 ,000 

63 ,919 
8 ,000 

23 
11 
15 
32 

8,313 ,335 
470,280 

2,071 ,337 
5,254 ,273 

2 3,074 ,757 
1 23 ,611 
1 115,000 
1 91 ,659 
4 254 ,000 
4 10,053 ,127 
4 8,777 ,623 
2 118 ,000 

--- 11-----1-- - --1---- - ----- --- - ---- ---11-----1---- ------ - --- ------
Pacific _____ _____ ___ 1,089 5 ,771,404 10 ,177,643 870 4 ,753 ,404 

" 1906__ 870 2 ,690,907 4,753 ,404 -- - ------
.. 1905 __ 1,099 3,502,988 6,158,986 - -- ------
.. 1904-_ 1,128 3,466,834 6,406,652 --- -- ----

United States __ __ ___ 11 ,725 138,535,645 197,385,225 10 ,682 119 ,201,51 5 
" 1906 __ 10,682 66 ,610,322 119,201 ,515 --- --- - --
.. 1905 __ 11 ,520 57,826,090 102 ,676,172 - -- -- ----
.. 1904 __ 12 ,199 84,438 .076 144, 202 ,311 --- ------

264 3,548,806 
193 1,601,239 
273 1 ,911 ,031 
248 1,912,174 

798 6,361,352 
663 3 ,103,871 
805 4,023,149 
853 3,946,097 

2 ,913 106,640,444 8,419 58,698,148 
2 ,4 90 45,675,362 7,843 48,186,136 
2 ,726 44, 252,629 8,475 51 ,754 ,503 
2 ,848 52,950 ,473 8 ,898 64,429 ,644 

27 
14 
21 
27 

267 ,485 
48,294 

224 ,806 
548,381 

393 32,046,633 
349 25,340 ,017 
319 6,669,040 
453 26 ,822,194 

19 22,507,777 
2 48,000 
1 13 ,000 
6 655.826 

132 233,325,972 
58 18,805 ,380 
78 20,227 ,1 55 
99 28 ,158 .811 

CANADIAN FAILURES IN 1907. 

Total Commercial. M anufacturi no . Tradinq . Other Comm'l . Bankinq. 
Provinces . 

No. Assets. Liabi l i ties. N o. Liabi l i ties. No. Liabili ties. No. Liabili ties. No. Liabili ties . ----------------•! - --- ----- - 1- - ---11---- - - ---- ___ ,, _____ , ___ ,, _____ , ___ ,, ____ _ 
Ontario------ - --- -- -- -- - - - - ----- --- - 500 $4,016,776 $5 ,055 ,4 58 Quebec____________ ______ ___ __ _____ __ 545 4,196,455 6,442,854 
British Columbia _________ ______ ____ __ 30 178 ,046 133,265 
Nova Scotia___ ____ ___ ________ ______ _ 76 270 ,432 617 ,143 
Manltoba____ _____ ___ __ ______ ____ ____ 24 119 ,537 133 ,906 
New Brunswick_ _______ __ ___ _____ ____ 36 125 ,400 297 ,972 
Prince Edward Island___ ____ _______ ___ 5 23 ,460 38,447 
Alberta - - - - - - -- ---- - - ---- - - - - --- - - - - 62 513,121 502,214 

------Total 1907 _____________ ____ ___ _____ 1 ,278 $9,443 ,227 $13 ,221 ,259 
" 1906 __ _____ __________ ________ 1 ,184 6 ,499 ,052 9 ,085 ,773 
" 1905 __ ____ __ __ ___ ____ ______ __ 1 ,347 6 ,822,005 9,854,659 
" 1904 ________ ___ ___ __ ____ _____ 1 ,246 8 ,555 ,875 11,394,117 
" 1903____ ___________ ______ ____ 978 4 ,872 ,422 7 ,552,724 
" 1902 _____________ ________ ____ 1 ,101 7 ,772 ,418 10 ,934 ,777 
" 190L __ ________ ____ _________ _ 1 ,341 7,686,823 10,811,671 
" 1900 _____ ______ ____ _____ _____ 1 ,355 8 ,202 ,898 11,613 ,208 
" 1899 _______ __________________ 1,287 7,674,673 10 ,658,675 
" 1898 __________ _____ __________ 1 ,300 7,692 ,094 9,821,323 
" 1897 ______ ____ _____ __ __ __ ____ 1,809 10 ,574,529 14 ,157,498 
" 1896 _______ ____ _________ _____ 2 ,118 12 ,656 ,837 17 ,169 ,683 
" 1895 ______ _________ __________ 1 ,891 11,500 ,242 15,802,989 
" 1804 _______ ___ ___ ___ _________ 1,856 13,510,056 17,616,215 

190 $3,306,086 
160 2,855,244 

15 74,750 
11 161 ,800 

1 15 ,000 
4 155,141 

12 99 ,431 

291 $1 ,668,276 
370 2,905,050 

15 58,515 
63 452 ,343 
23 118,906 
32 142,831 

5 38,447' 

19 
15 

2 

$81,096 
682,560 

3,000 

48 372,283 2 30 ,500 
------- - ---- 1-----,--- - 1------1----- -------
393 $6,667 ,452 
293 3,482,511 
289 3,129,262 
307 4,136 ,908 
227 3,043 ,248 
209 4,247 ,723 
289 3 ,595 ,095 
308 3,201,665 
318 4,594,153 
303 2,229 ,083 
459 3 ,659,135 
590 5 ,692,977 
441 5 ,872,502 
494 5 ,898,385 

847 $5,756,651 38 $797 ,156 
863 5,145,142 28 458,120 

1,039 6,552,821 19 172,576 
914 6,577,788 25 679,421 
725 4,243 ,543 26 265,933 
874 6 ,221,017 18 466,037 

1,029 6,845,329 23 371,247 
1,gig, 7,252,340 37 1,159,203 

954 l ~:m:m i~ m:gii 
1,3151 9,931,806 35 566,557 
1,503] 11,381,482 25 95,224 
1,439 9,788,932 11 141,555 
1,345 11,436,258 17 2.81,572 

--5 $3,672~268 
2 30 ,749 
6 2,199,225 
6 260 ,000 
1 600 
6 1,386 ,971 
3 2,348,000 
5 512,307 
5 154 ,000 
3 212 ,000 
7 613 ,000 
6 876 ,814 
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MONEY MARKET AND NEW YORK CITY BANKS. 
MONEY RATES FOR FOUR YEARS. 

We furnish herewith a record of the money rates at New York for the last four years. A review of the 
money market by months will be found in the "Retrospect of 1907," the first article in this issue of the "Finan­
cial Review;" similar monthly summaries for the other years will be found in previous numbers of the "Review." 

MONEY MARKET AT NEW YORK-RATES IN 1904. 
OA. ,,u LOANS. TIME LOA.NS. OOMMERO'L PAPER. 

1904. 
At \Ba!l,~ 

D01tbte-
Single-names. 1904. 

30 60 90 Four Five Six Seven name. 
WEEK SwckExch!ge. Tr's!Oos days. days. days. Months. Months. Months. Months. I Ohoice Prime [ Good WEEK 

Bnding- --------- 60 to 90 4to6 4to6 Endin,-
Range. IAv'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

January ____ 2 -6 312 312- 412- 412- 412-5 412-5 412:-5 412-5 - 5 -514 5 -512 512-6 _ . .. Ja.nua.ry 8 15 ____ llg-3 2¼ 2 -212 - 4 -414 4 -414 414-412 4¼-412 414-412 - 4¾- 434-5 5 -512 --·· 15 
22 .... 114-212 17s 2 - - 3 -3123 -312 334-4 3~-4 4 - - 4¾-5 4l\t-5¼ 514-512 --·· 22 
29 .... 112-2 134 2 - 312- 3¾- 4 - 4 - 4 -4144 -414 - 412-5 4~-514 512-6 

::::February 
29 

February 5 .... 112-2 1 78 2 - - 312-4 4 -414 4 -414 414-412 414- 412 - Hi- 4¾-514 512-6 5 
12 .. .. l!\t-2 178 2 - - 3~-4 4 -414 -1 -4¼ 412- 412- - 4:\i-5 434-514 512-6 ---- 12 
19 .. l½l-H.l 1~ l¾w- - 3 -312 3 -3124 - 4 - 4 -414 1 - 412-434 4~-514 5½-6 --·· 19 
26 .... 112-2 17s 134~- - 3 - 314- 334.- 4 -414 4 -414 412- 4¾-5 434.-514 5¾-6 

::::Ma.roll 
26 

March 4 .... 112-2 1¾ 2 - 212-2~ 3 - 314 3 -314 312-4 3¾-4 334.-414 - 434-5 434-51.o 512-6 4. 
11 .... 1~-2 17s 2 - - 3 - 3¾- 3~-4 334.-4 4 -414 h412- 4'11-5 434-514 512-6 ---· 11 
18 .... t¾-2 1 78 2 - - 2¾-3 314- 312- 3¾-4 334.-4 b414-41ia 4111-5 412- 5 512 6 .... 18 
25 .. •. 1¾-134 l~ l¾- - 2-¼i-3 3 - 312- 312- 4 - 4 - 411)-434 412-5 5 519 .... 25 

Aprll 1 .... 112-}l\i 10s l~- - 212-3 3 - 314- 314- 3~-4 3!\-4 414-41,2 412-5 5 -5¾ .•.. April 1 
8 . • •. 112-1¾ ll>s H.1- -- 2~- 2¾-3 3 -3¾ - 3~- .,4 _ 4 -4124 -412 4¼-5 .... 8 

l~ .... 114-ll\i l¾ l¾- - 21i)- 3 - 314- 312- 3lla- 4 - 4 -4124 -412 -112-5 ---· 15 
22 .... 1 -112 114 114-112 - 214- 212- 3 - 314-312 312-3¾ 334-4 - 4 - 4 -412 412-5 ---· 22 
29 ____ l - 1¼ 119 l -114 - 214- 2lg- 234- 3 - 314-3¾ 314-3'1; 3¾- 334-414 412-5 ::::May 29 

May 6 .... ¾-llg 1¼ 114- - 214- 212- 2¾-3 3 -314 3 -314 3lg-4, 334-4 3¾-4'< -112-5 6 
13 . .•. 1 -214 1 7s 2 - - 212- 234- 3 - 3½- 312- 3-¼i-4 3l\-4 334-414 4½-5 . --· 13 
20 . .. l -21- 2 2 - - 3 -3~ 3 -312 312- 312- 3¾-4 a4¾- 334-4 4 --412 4¾-5 .... 20 
27 .... 1 -1 ~ 18s 112- - 214- 214- a - 3 -3¾3 -319 a3¾-i 3~-4¼ 4 -412 4¾-5 

::::June 
27 

June 3 .... 1 -112 114 l¼- - 134-2¼ 134-2'4 234-3 2~-3 3 -314 3¾-4 334-4¼ 4 -4½ 4¾-5 3 

(_ 
10 .... 1 -114 lle 1~- - 219-234 2½.!-2~ 212-234 234-3 3 -3¾ 334-4 312-4 334-4¾ 4¾-5 .... 10 
17 . .. . 1 -11.i 118 1 -114 - 2 - 2¾- 2¾- 2%-, 3 - 319- 312- 4 -412 4¾-5 .... 17 
24 . ... 1 -1¼ 1¼! 114- - l~-2 134-'2 2lg- 2lg- 3 - lj12- 312- 319-4 4 -4¾ 

::::July 
24 

July 1 .... 1 -1½ 118 1¼- - 2 - 214-2¾ 2lg-2~ 3 - 314-3½ 314-3¾ 312- 334-4 412-5 1 
8 ..• . 1 -114 118 1 ... - - 2 - 214- 214--2¼1 - 3 -3¼ 312- 312- 312-4 4 -1¾ ·-·· 8 

U, ____ l -1¼ 118 114- - 2 - 212- 314- 314- 3¼- 319- 3¾- 31\a-4 412-5 ·• -· 15 
22 .... ¼-L1t 1 ¾-118 - 2 - 2¾- 3 - 3 - 314-3¾ 314-3:ig 3lg- 3½-4- 412-5 ---· 22 
29 ... . ¾-1 79 l* - - 2 - 212- 3 - 3 - 3¾-3¾ S¾-3% 3lg-3¾ 3~-4¼ 4½-5 

::::August 
29 

August 5 .... ¾-1 78 l* - - 2 - 2 - 3 - 3¾- 312- 3¾- 4 - 4 -4-½! 412-5 5 
12 .... 7s-1 15-16 - - 2 - 214- 3 - 3lg- 3¾- 319- 4 - 4 -4¾ 412-5 .... 12 
19 .... 12-1·1 ¾ - - 2 - 212- 3 - 312- 3¼1- 319- 334-4 4 -4¾ 412-5 -... 19 
26 .... 7s-114 l - - 2 - 219- 3 - 3¾- 3¾- - 312-334 3~-4 412-5 ---· 26 

September 2 .••. 7s-l 15-16 - - 2 - 212- 3lg- 312- 3¾- - 3¾-4 4 -4¾ 4¾-5 •••• September 2 
9 .... 7s-l¾ 1 - - 234- 3 - 3¾-3lt& 312-334 312-3¾ - 334 . 4 4 -4¾ 4¾-5 .... 9 

1 6 ... 78-2 114 - - 2~- 3 - 3lg-4 3lg-4 312-4 - 4 - 4~ 419-5 5 -512 16 
23 .. ~ llli-2 178 - - 3 - 319- 3¾-4 3:\-4 3¾-4 834-4 412-4¾ 4¾-5 5¾-6 -... 23 
30 ..•. 1¾-2lg 2 - - 3 -3½ 314-3¾ 3lg-4 312-4 312-4 - 412- 412-5 5¾-6 

::::october 
30 

October 7 •••. 1¾-2¾ 2 2 - - 3 - 314- 3¾- 334- 334- - 414 4~ 4¾-5 5¾-6 7 
14 .... l¾-21ii 2 214- - 319- 3¾-4 3lg · 4 3¾-4-- 3lg-4 - 412 · 4¾ 4lg-5 512-6 . --· 14 
21 .... llg-2¼ 179 2 -2¼ - f3 - 3¼-334 3¾-3~ 3¾-3¾ 312-334 - 4 -412 412-5 512-6 .... 21 
28 ... . ll\l-2¼ 214 2 -212 - 3 - 3¼-3lg 314-3¾ 3%-4 3%-4 - 4 -412 4 -4¾ 512-6 ... 28 

November 4 .... 2 -212 214 214- - 3¼-4 3~-4 3lg-4 312-4 3¾-4 - 4 - 4 -4½1 4¾-5 .••. November 4 
11 ..•. 2 -3 214 214- - 314-3:lg 3¾- 31g- 3¾- 312- - 3%-4 4 -4125 -5¾ --·· u 
18 ... "i-3 2.lg 2¼- - 3¾-4 3¾-4 3¾-4 3¾-4 3-12-4 - 4 -412 414-4~ 5 -5¾ .... 18 
25 .•.. 2¼-4 3¼ 2~-3's - 3¾-4 312-4 3¾-4 334.-4 3%-~ - 4 -4lg 4¼-434 5 -5¾ ---- 25 

December 2 .. _. 2¼-4 3¾ 3¼-4 - 4 - 4 - 334-4 3¾-4 3¾-4 - 4 -4111 414-4~ 5 -5lg .... December 2 
9 ... 2 -5 3¾ 3¾- 3¼- 3¾-4 334-4 4 - 4 - 4 - - 414-412 414-4¾ 5 -5¾ .... 9 

16 .... 2-314 27s 3 - - 3¾-4 319-4 3¾-4 3¾-4 3¼-4 - 4 -412 4 -412 434, 512 -... 16 
2 3 .... 212-3 27s 2¾- - 3~-334 312-334 3¾-3~ 3-¼i-3¾ 312-334 - 4 -4¼4 -4-½! 4¾-512 ··-· 23 
30 219 5 3 2½1- - 3 -314 3 -314 314-3¾ 314-312 314-3¾ - 4 -4¾4 -412 412 5 .... 30 

* Tbi was rate at banks; trust companies did not loan. a This is rate for 8 months. 1> This is rate !'or 9 months. 

RATES IN 1906. 
January 6 ____ 2 -3½ 2¾ 3 3 -3¾ 3 -3¾ 3¾-3½ 3¾-3½ 3¾-3½ 4 -4½ 4 -4½ 4¾-5 ___ . January 6 13 ____ 1¾-2½ 2¼ 2 2¾ 2¾ 3 -3¾ 3 -3¾ 3 -3¾ 4 -4½ 4 -4½ 4½-5 13 20 ____ 1¾-3 2 2 2½-2¾ 2¾-3 2¾-3 3 -3¾ 3 -3¾ 3¾-3½ 3½-4 3¾-4¾ 4½ 20 27 ____ l¾-2 1¼ l½-2 2¾ 3 3¾ 3¼ 3¾ 3½ 3½-4 3¾-4¾ 4½ 

====February 
27 

February 3 ____ 1¾-3 2¾ 2 2¾-3 2¾-3 2¾-3 3 -3¾ 3 -3¾ 3½ 3½-4 3¾-4¾ 4½ 3 10 ____ 1½-2¾ 2 2 3 3 3 -3¾ 3 -3¼ 3¾ 3¾-4 3¾-4¾ 4½-5 10 17 ____ 1¾-3 2¾ 2 3 3 3¾ 3¼ 3½ 3¾-4 3¾-4¾ 4½-5 17 
24 ____ 2 -3 2½ 2¾ 3 3¼ 3¾ 3½ 3½-4 3¾-4¾ 4½-5 24 

March 3--~- 2 -3 2¾ 2½ 3 3¾-3½ 3¾-3½ 3½-3¾ 3¾-3¾ 3¾-4 4 -4¾ 4½-5 ___ . March 3 
10_ - - - 2¾-2¾ 2½ 2¾ 3 -3¾ 3 -3¾ 3¾-3½ 3¾-3½ 3½-3½ 3¾-4 4 -4½ 4½-5 10 17 ____ 2½-4 3½ 2~ 3 3 3~ 3¾ 3¾ 3¾-4 4 -4½ 4½-5 17 24 ____ 2 -3¾ 3½ 3 2 3¾-3½ 3¾-3½ 3½ 3½ 3¾-4¾ 4 -4½ 4½-5 24 
31_ ___ 2¾-4½ 3¾ 3½ 3¾-3½ 3¾-3½ 3½-3¾ 3½-3¾ 3½-3¾ 3¾-4¾ 4 -4½ 4½-5 31 

April 7 ____ 2½-4¾ 3½ 3½ 3¾-3½ 3¼-3½ 3½-3¾ 3½-3¾ 3½-3¾ 4 3¾-4 4 -4½ 4½-5 ___ _ A,pril 7 14 ____ 2¾-4 3¾ 3¾ 3½ 3½-3¾ 3½-3¾ 3½-3¾ 3½-3¾ 3¾-4 4 -4¾ 4 -4½ 4½-5 14 
2 L ___ 2½-7 3¾ 3 3¾ 3½ 3½ 3½ 3½-3¾ 3¾-4¾ 4 -4½ 4½-5 21 
2 - --- 2½-4 3 3 3¾ 3¼ 3½ 3½ 3½ 3¾ 3¾-4 4 -4½ 4½-5 2 

.M:ay 5 ____ 2½-3¾ 2½ 3 3¾ 3¼ 3½-3¾ 3½-3¾ 3½-3¾ 3¾-4 3¾-4¾ 4 -4½ 4½-5 ___ _ May 5 
12 __ __ 2 -3 2½ 2½ 3 3¾ 3½ 3½ 3½ 3¾ 3¾-4¾ 4 -4½ 4½-5 12 19 ____ 2 -2½ 2¾ 2¾ 3 3¼ 3¾ 3¾ 3½ 3¾ 3¾-4¾ 4 -4½ 4½-5 19 
26 ____ 2 -2½ -2¾ 2¾ 3 3¾ 3¾ 3¾ 3¾-3½ 3½-3¾ 3¾-4¾ 3¾-4¾ 4½-5 26 

Ju ne- 2 ____ 1½-4 2¾ 2¾ 2¾-3 2¾-3 3¼ 3¾ 3½ 3¾ 3¾-4 3~-4 4½-5 ____ June 2 
9 ____ 2 -3 2½ 2¾ 3 3 3¼ 3~ 3½ 3¾-4 3½-4 3 1 2-4 4½-5 9 

15 ____ 2 -2¾ 2½ 2½ 3 3¾-3½ 3¼-3½ 3 2 3~ 4 3½-4 3¾-4¾ 4½-5 16 
23 ____ 2 -2½ 2¾ 2¾ 3 3 3¾ 3½ 3 2 3¾-4 3½-4 3¾-4¾ 4½-5 23 
30 ____ 1¾-6 2¾ 2 2¾-3 2¾-3 3 -3¾ 3½ 3½-3¾ 3¾-4 3½-4 3¾-4¾ 4½-5 30 

J uly 7 ____ 2 -3½ 2¾ 2½ 3 3 3¾ 3½ 3½-3¾ 4 -4¾ 4 -4¾ 4½-5 ____ July 7 14 ____ 2 -3 2½ 2¼ 3 3¼ 3¾-3½ 3½-:-3¾ 4 -4¾ 4 -4¾ 4 -4¾ 4½-5 14 
21. - - - I¾-2½ 2 2¾ 2¾ 3 -3¼ 3¾-3½ 3½-3¾ 3¾-4 4 -4¾ 4 -4¾ 4½-5 21 
2 ---- 1¾-2 l½ 2a 2¾ 3 3¾-3½ 3½-3¾ 3¾-4 4 -4¾ 4 -4¾ 4½-5 28 

August J ____ 1¾-2¾ 2¾ 2¾a 2¾ 3 3¾-3½ 3½-3¾ 3¾ 4 -4¾ 4¼-4½ 4½-5 ___ .August 4 
IL ___ 1½-2 1¾ I¾a 3 3¾ 3½ 4 4 4 -4¾ 4¾-4½ 4½-5 11 
18 ____ l½-2½ 2 2a 2¾ 3 -3¾ 3¾-3½ 4 4 4 4 -4¾ 4¾-4½ 4½-5 18 25 ____ l¾-3 2 2a 2¾-3½ 3¾-3½ 3¾ 4 4 4 4¾ 4¼-4½ 4½-5 25 

eptember L ___ l½-3 2¼ 2¼ 3¾-3½ 3½-3¾ 4 -4¾ 4 -4¾ 4 -4¾ 4¾-4½ 4½-4¾ 5 -5½ ====September 1 
- - - - 2 -3½ 2¾ 2½ 3¾-4 4 -4¾ 4¾-4½ 4¾-4½ 4¾-4½ 4½-4¾ 4½-4¾ 5 -5½ ---- 8 15 ____ 2½-4 2½ 2¾ 3¾-4 4 -4¾ 4¾-4½ 4¾-4½ 4¾-4½ 4½-5 4½-5 5½-6 15 

22. - - 2 -4½ 3¾ 3½-3¾ 4 -4¾ 4¼-4½ 4¾-4½ 4¾-4½ 4¼-4½ 4½-5 4½-5 5½-6 22 
1---- 4 -7 5 4½ 4¼-4½ 4½ 4½ 4½ 4½ 4½-5 4½-5 5½-6 29 

October . ---- 2 -8 7 6 4¾-5 4¾-5 4¾-5 4½-4¾ 4½-4¾ 4½-4¾ 4¾-5 4¾-5 5½-6 ____ October 6 JJ ____ 3½-6½ 5¾ 6 5 -5½ 5 -5¾ 4¾-5 4½-4¾ 4½-4¾ 5 5 -5¾ 5½-6 13 
2,J ___ _ 3 -6 4¾ 5 5 -5¾ 4¾-5 4¾ 4½-4¾ 4½-4¾ 5 5 -5½ 5½-6 20 

7 ---- 3 -4½ 3¾ 3½ 5 4¾ 4¾ 4½-4¾ 4½-4¾ 4¾-5 4¾-5 5½-6 27 
November 3 ____ 4 -6½ 5 5 4¾-5 4¾-5 4¾-5 4½-4¾ 4½-4¾ 5 5 -5¾ 5½-6 ==== November 3 

1 o ____ 4½-15 8 6 -12 6 5¾-6 5½ 5 -5¾ 5 -5¾ 5 -5½ 5 -5½ 5½-6 10 
7 ___ _ 4 -25 15 6 -20 6 -8b 6 -7b 6 5½-6 5½-6 6 6 6½ - - -- 17 
4 ___ _ 4 -6½ 5½ 5½ 6 5½ 5¾-5½ 5 -5¾ 5 -5¾ 5½-6 5½-6 6 -6½ 24 

December l_ ___ 3 -12 5 5 -8 5½-5¾ 5¾-5½ 4¾-5 5 •5 5½-5¾ 5½-5¾ 6 ____ December 1 
g_ - - - 4 -27 .10 6 -20 7b 6 6 5½-6 5½-6 5½-6 5½-6 6½-7 8 

1 5 ___ _ 3 -15 8 6 -10 6 -7b 6 5¾-6 5½ 5½ 5½-6 6 6½-7 15 
~ 2 ___ _ 4 -16 8 6 -10 7b 6 5¾-6 5½-5¾ 5½-5¾ 5½-6 6 6½-7 22 
~ 9 ___ _ 6 -125 40 6 -100 6 -6½b 6 6 5½ 5½ 6 6 6½-7 29 

a No 1 ans by t rust cos. b A commission was charged in addition to legal rate, bringing the rate up to this figure. 
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40 EW YORK MO EY MARKET. 

MONEY MARKET AT NEW YORK-RATES IN 1906. 

CA LL LOANS. TIME LOA N S . COMMERC'L PAPER. 

Double-
1906 . At At 30 60 90 F our Five Six S even Names . S ingle-Na mes. 1906 

Stock Exchange. Banks& days . days . days . M onths . Months. Months . Months. 
WEEK Tr. Cos. Choice P rirr e Good WEEK 

Ending- --- - ----------- - ----- 60 to 90 4 to 6 4 to 6 Ending-
Range. A v'ge. Min'm. Range. Range. Rang_e. Range . Range. Range. Range Daus . M onths . Months . 

- -- ---- --- - ----------------- - -----
January 5 __ - - 4 -60 25 6 8 -8½ 6 -7 ½ 5¾ -6 6 5½-5¾ 5½ -5¾ 5½-5¾ 5 - -5 ½ 5½ 5½-6 __ _ January 5 

12 ____ 3 -8 6 G - 5½ 5½ 5½ 5 ¾ 5 -5¾ - 5 -5½ Q -5 ½ 5½ -6 - . - - 12 19 ____ 3 - 6½ 4½ 4 - 5 4 ¾-5 4¾ 4¾ 4¾ - 5 5 -5 ½ 5½-6 - - - - 19 26 ____ 3½ -4½ 4 4 - 4½ 4½ 4½ -4¾ 4½-4¾ 4½ -4¾ - 4¾-5¾ 5 -5 ½ 5½ -6 - - - - 26 
February 2 ____ 2½-5 3¾ 3¾ - 4½ 4½ -4¾ 4½ -4¾ 4½ -4¾ 4½ -4¾ - 4½ -5 4¾ -5 ¾ 5½ -6 ____ Februar y 2 9 ___ _ 2½ -4½ 4 3 - 4½ 4¾ 4¾ 4¾ 4¾ - 4½ -5 4¾ -5 ¾ 5½-6 - - - - 9 

16 ____ 2 - 5½ 4¾ 4 - 5¾ 5½ 5½ 5¾-5½ 5¾ -5½ - 5 5 -5¾ 5½ -6 - - -- 16 
23 __ -- 2 -8 4¾ 3 - 5 -5 ¾ 5 -5 ¾ 5 -5 ½ 5 - 5¾ 5 -5 ¾ - 5 -5 ¾ I) -5½ 5½-6 -- -- 23 

March 2 ____ 3 -7 5 3 - 5½ -6 5½-5 ¾ 5 ¾-5 ½ 5¾ -5 ½ 5¾ -5½ - 5 -5½ 5 ¾ -5¾ 6 ____ March 2 9 ____ 3 - 6 5¾ 3 - 5½ 5½ 5¾-5½ 5¾-5½ 5¾ -5½ - 5 -5½ 5 ¾ -5¾ 6 - - - - .9 16 ____ 3 -9 4½ 4 - 5 -5 ¾ 5 -5 ¾ 5 - 5¾ 5 5 - 5 - 5½ 5 ¾ -5 ¾ 6 - - -- 16 
23 ____ 3 -5 ½ 4¾ 3½ 5½ 5¾ -5½ 5¾ -5½ 5¾ 5¼ 5¼ - 5 -5 ½ f? - 5½ 6 - - -- 23 
30 ____ 3½ -8 5 4 - 4¾-5 4¾ -5 4¾-5 4¾-5 4¾ -5 - 5¾-5½ 5¾ -5½ 6 - - -- 30 

April 6 ____ 5¾-30 15 6 5½-6 5 -6 5 -6 5 - 5½ 5 - 5½ 5 -5½ - 5¾-5½ 5 ¾ -5½ 6 ____ April 6 
13 ___ _ 2 - 25 15 6 8 5¾-7½ 5¾ -6½ 5¾-6 5¾-6 5¾ -6 - 5½ -6 5½ -6 6 -6½ - - -- 13 
20 ____ 2½-6½ 4 4 5 5 - 5½ 5 -5 ¾ 5 - 5½ fi -5½ 5 -5½ 5 -5½ 4¾-5 ½ 4¾ -5½ 5 -6 - - -- 20 
27 ____ 3 - 5¾ 4 4 - 5½ -6 5½ -6 5½-6 5½-6 5½ -6 - 5¾-5 ¾ 5 ¾ -5 ¾ 6 

====May 
27 

}fay 4 ____ 3 - 12 6 5 - 5½ -6 5½ -6 5½-6 5½-6 5½ -6 - 5 ~~-6 5½ -6 6 4 11_ ___ 2 ¾ -5 4 3 - 4¾ -5 5 5 5 5 5 ¾ -5½ 5¾-5 ¾ 5 ¾ -5 ¾ 6 -- -- 11 
18 ____ 2½-4 3 ¾ 3 - 4¾ -4½ 4½ -4¾ 4½-4¾ 4½-4¾ 4½ -4¾ 5 5 - 5 ¾ 5 -5½ 5½ -6 -- -- 18 
25 ____ 2 -5 3½ 3 4 4¾ 4½ 4½ 4¾ -5 4¾ -5 - 4¾ -5 ¾ 4¾ -5 ¾ 5½ -6 - - -- 25 

June L - - - 1½ -5 4 3 4 -4¾ 4 -4¾ 4¾ -5 4¾-5 4 ¾-5 4¾ -5 5¾ -5½ 5 - 5½ .5 -5 ½ 5½ -6 __ __ June 1 
g ___ _ 2 - 4 3 ¾ 2½ 4 4 4¾ 4¾ -4½ 4¾ -5 4¾ -5 - 5 - 5½ 5 - 5½ 5½-6 - - - -15-__ 2½ -5 3 2½ - 3¾ -4 ¾ 4 -4¾ 4½-4¾ 4 ¾-5 4¾ -5 5¾ 5 -5½ 5 -5 ½ 5½-6 -- - - 15 

22 ____ 2 -4 3¾ 3 4 - 4¾ 4¾ -4½ 4¾ -4½ 4 ½ 4¾-5 4¾ -5 q,¾ -5½ 5 - 5½ 5 -5½ 5½ -6 - - - - 22 
29 ____ 2 - 6 3½ 3 - 4½ -5 4½ -5 5 5 5 ¾ -5½ 5½ -5 ¾ ,5 - 5½ 5 -5½ 51½-6 

====July 
29 

July 6 ____ 2 - 8 5 2 - 4½ 4¾ 5 - 5 ¾ 5 - 5¾ 5½ -5¾ 5½-5 ¾ 5 - 5½ 5 -5½ 5¾ -6 6 
13 ____ 2 -3 ¾ 3 2 - 4¾ 4½ -4¾ 4¾ -5 5¾-5 ½ ,5½ -6 - 5 - 5½ 5 -5½ 5¾-6 - - - - 13 
20 ____ l ½-3 2½ 2 - 3½ -4 4¾ -4½ 4¾ 5 - 5¾ 5½ -5¾ 5½-5¾ 5½ -5¾ 5½ -5¾ 6 - - - - 20 
27 -- - - 2 -2½ 2 ½ 2 3½ 3 ¾ -4 4¼ 4¾-5 5 -5 ¾ 5½ --5 ¾ 5½ 5 ½ -5 ¾ 5½ -5 ¾ 6 

====Augu t 
27 

August 3 ___ _ 2 - 3½ 2¾ 2 - 4 4½ 4¾-5 5 -5 ¾ 5½ -5¾ 5½-5 ¾ 5½ -5 ¾ 5½ -5¾ 6 3 
10 ___ _ 2 -5 3¾ 2¾ - 4 - 4½ 4 -4 ½ 5 - 5¾ 5½ -5 ¾ 5½ -5¾ - 5½ -6 5½ -6 6 - - - - 10 
17 __ __ 2 -4 ¾ 3½ 2½ - 4½ -5 5¾ -5 ½ 5½-5¾ fi ¾-6 5¾-6 ;_ 5½ -6 5½ -6 6 - - - - 17 
24 __ __ 3 - 6 5 3½ - 6 6 6 6 6 6 6 6 6½ - - -- 24 
3L ___ 3½-12 6 3½ - 6¾ 6¾ -6 ½ 6¾-6½ 6 - 6 ½ 6 -6¾ 6 6 - 7 6 - 7 7½ - - -- 31 

September 7 ___ _ 2 -40 20 6 - 7½ 7½ -8 7 6 ½ 6½ - 6 - 7 6 -7 7½ ____ Septe mber 7 
14 ____ 2½-12 6 ½ 3 - - 6½ 7 6½ 6½ - 6 - 6 ½ 6 -6½ 6¾ -7 - - - - 14 
21_ ___ 2 -10 6 3 - - 7 ½ 7 ½ 7 - 7 ½ 7 -7½ - 6½ -7 6 ½ -7 7 -7 ½ 21 
28 ____ 3 -7 5 3 - 7 7 7 - 7½ 6½-6 ¾ 6½ -6¾ - 6½-7 6½ -7 7½ 

== ==October 
28 

October 5 ____ 3 - 9 5 ½ 4 - 6 6 6 6 6 - 6 - 7 6 -7 7 -7!/., 5 
12 __ __ 3 -4½ 3 ¾ 3 - - 5½-6 5½-6 5½-5 ¾ 5½ -5 ¾ - 6 - 6½ 6 -6½ 6½-7 - - -- 12 
19 ____ 3 -7 5 3 - - 5¾ -6 5¾-6 5½-6 5½ -6 - 6 - 6½ 6 -6½ 6½-7 ---- 19 
26 __ __ 2 - 7 5 3 - - 6 -6½ 6 - 6½ 6 6 - 6 - 6½ 6 -6½ 6½-7 26 

November 2 ___ _ 3 - 9 6½ 3 - 7 6 ½ -7 6 6 6 - 6 . - 6½ 6 -6½ 6½ -7 ====November 2 9 ___ _ 6 -15 8 6 - 7 6½ -7 6½ 6 - 6¾ 6 -6 ¾ - 6 - 6½ 6 - 6½ 6½ -7 -- -- 9 16 ___ _ 2½-20 8 3 - 8 7½ 7 6½ 6½ - 6 - 6½ 6 - 6½ 6½ -7 --- - 9 
23 __ -- 4 - 12 8 4 - 7 - 7½ 7 -7 ½ 7 6 - 6¾ 6 -6 ¾ 6 6 - 6½ 6 - 6 ½ 6½ -7 -- -- 23 30 ____ 3¾ -27 6 4 - 7½ 7 -7½\ 7 6 -<l½ 6 -<l½ 6 6 -6½ 6 - 6 1 ,; 6 -7 

== ==December 
30 

D ec ember 7 -- -- 2 - 36 18 6 9 8 - 8 ½ 8 7 6 - 6 ½ 6 -6 3-<..i - 6 -6 ½ 6 - 61,,2 6½ -7 7 
14 __ __ 4 -28 12 4 - 8½ 7½ ~ 7½ 6½ 4 6 ½ 4 - 6 -6½ 6 -6 ½ 6½ -7 -- -- 14 
21_ ___ 2 -29 20 6 13 9 -10 8 ½ 8 7 7 - 6 -6½ 6 -6½ 6½-7 -- -- 21 
28 ____ 3 -18 6 3 - 8 7 -7 ½ 7 -7 ½ 6½ -7 6½ -7 - 6 -6½ 6 -6½ 6½-1 -- -- 28 

Note.-Where quotations for time loans are above 6 per cent, borrower had to pay a ·commission in addition to th e legal rate. 

MONEY MARKET AT EW YORK-RATES I r 1907. 

CALL LOANS . TIME LOANS. COM JfERC'L PAPER. 
Prem-
ium 

Four I Five 
Double-

1907. on A t A t 30 60 90 Si x S even Names. S ingle- Names. 1907. 
Cur- S tock E xchange. Banks& days. days . days . :onlhs.

1 

M onths . Months. Months . ---------
WEEK rcncy . Tr. Cos . Choice Prime Good WEEK 

Ending- --- - ----- 60 to 90 4 to 6 4 to 6 Ending-
, Range. \ Range . Av'ge. llf in'm. Range . Range. Range. R ange. Range. Range. Range. Days, Months. Months. --- --- --- --- - - - --- - -------- - -- ------

Jan. 4 ____ 2 - 5 5 7 7 6 ½-7 6 - 7 6 -6 ½ 6 -6 ½ 6 - 6½ 6 -6½ 6 ½-7 ____ Jan. 4 ll_ _ __ 2 - 15 6 3 6 6 6 6 6 6 - 6½ 6 -6½ 6½-7 11 18 ____ 2 ,½-5 4 2 ½ 5 ½ 5 ¾ 6 6 6 6 -6 ½ 6 -6½ 6½-7 1 25 ____ 2 - 4 2 ¾ 2 ¾ 4 ½-4 ¾ 4 ¾-5 5 -5 ¾ 5 ½ 5 ½ 5 ¾-6 ¾ 5¾-6¾ 6½ 25 
Feb . L - - - 1 %,-4 3 2 .1 ¾-5½ 5 ¾-5 ½ 5 ½ 5 ½ 5 ½-5 ¾ 5½-5 ¾ 5 ¾-6 ¾ 5¾-6¼ 6½ ____ F b. 1 g ___ _ 2 -6 2 ¾ 2 ¾ 4 ¾ 5 5 ¾-5 ½ 5¾- 5 ½ 5¾-5 ½ 5 ¾-6 ¾ 5 ¾-6¾ 6½ 15 ____ 2 ½-6 4 ¾ 3 5 -5 ¾ 5 ¾-5 ½ 5 ¾-5 ½ 5 ¾ 5¾ 5 ¾-6¾ 5 ¾-6¾ 6½ IS 22 ____ 2 -5½ 5 4 5¾ 5 ¾-5 ½ 5 ½ 5 ½ 5 ½ 5 ¾-6 5 ¾-6 6 ½ 22 
Mch. L - - - 4 - 7 5 4 5¾ 5 ¾ 5 ¾-5 ½ 5 ½-5 ¾ 5 ½-5¾ 5 ¾-6 5 ¾-6 6 ½ __ __ Mch. 1 8 ____ 3 -6¼ 5 ½ 4 6 6 5 ¾-6 5 ¾ 5¾ 5½-5¾ 6 - 6 ¾ 6 -6¾ 6 ½-7 15 __ __ 3 ½-25 10 6 8 7 -7 ½ 6 ½-7 6 ½ 6 6 6 -6 ¾ 6 -6¾ 6 ½-7 15 22 ___ _ 2 -6 4 3 6½ 6 ½ 6 -6 ½ 6 6 6 6 -6½ 6 -6 ½ 6 ¾-7 22 29 ___ _ 2 ½-14 6 3 6 ½ 6 6 6 6 6 -6 ½ 6 -6 ½ 6 ¾-7 29 
April 5 __ __ 1 - 4 ½ 3 2 4 ½-5 5 5 ¾ 5 ¾ 5 ¾ 6 -6 ½ 6 -6 ½ 6 ¾-7 ____ April 5 12 ___ _ 1½-2 ½ 2 2 4 ¾-4 ½ 4 ¼-4 ½ 4 ½-4 ¾ 4 ½ -4 ¾ 5 5 6 6 6 ½ 12 19 __ __ l ¾-3 2 .¾ 2 3 ½-4 3 ½-4 4 -4 ½ 4 -4 ½ 5 5 5 ¾-6 5¾-6 6 -6 ½ 19 26 ___ _ 1¾-2 ¾ 2 ¾ 1 ¾ 3 ½ 4 -4 ¾ 4 ½ --4.¾ 4 ¾-5 4 ¾-5 5½ 5 ½-6 5½-6 6 ½ 2fi 
May 3 _, __ 1 - 4 2 ¾ 1 ¾ 3 ½ 3 ~4 4 4 ½ 4 ½ 5 ½-6 5 ½-6 6 ____ May 3 

10_ - - - 2 - 3 2 ~4 2 ½ 3 ¾ 4 4 ¾ 4¾ 4 ½ 5 ½ 5 ½ 5½-6 10 17 ___ _ 2 - 3 2 ½ 2 3 ¾-4 4 4 ½-4 ¾ 4 ½-4 ¾ 4½-4 ¾ 5 ½ 5 ½ 5 ½-6 17 24 __ __ 1 ½-2 ½ 2 ¾ 2 3 - 3 ½ 3 ¾'-4 4 -4 ¾ 4¾ 4 ½-4 ¾ 4½-4 ¾ 5 ½ 5 ½ 5 ½-6 24 3L __ _ 1 ¾-2 ½ 1 ¾ 1 ½ 2 ½-3 3 ½ 3¾-4 4 4 ½ 4¾ 5¾- 5 ½ 5 - 5½ 5 -5 ½ 5 ½ 3 1 
June 7 ____ 1 .¾-2 ½ 2 l ½ a 3 - 3 ½ 3 -3 ½ 4 ½ 4 ½-5 4 ½ -5 4 ½-5 5 ½ 5 5 -5 ½ 6 ____ J une 7 

14_ - - - 1 ¾-3½ 2 ½ 2 3 ¾ 3 ½-4 4 -4¾ 4 ½ 4 ¾ 5 ½-5 ¾ 5 ½-5¾ 5 ½-6 5 ½-6 6 ½ 14 2L ___ 2 ¼-3 ¾ 3 2 ½ 4 4 ½ 4 ½ 4 ½-5 5 ½ 5½ 5 ¾-6 5 ½ 5½ - 6 6 - 6 ½ 21 28 ____ 2 - 12 5 2 ½ 4 .¾-4 ½ 4 ½-4 ¾ 5 5 ¾-5½ 5 ½-5¾ 5 ¾-6 5 ½ 5 ½-6 6 -6 ½ 2 
July 5 ____ 3 ½-16 8 3 ½ 4 ¾-4 ½ 4 ½-4 ¾ 5 5 ¼-5½ 5¾ 572 5 ½-6 6 -6 ½ ____ J u ly 5 12 ____ 2 ½-8 6 2 ½ 5 5¾-5 ½ 5 ½-5 ¾ 5 ½-5¾ 6 5 ½-6 6 6 -6 ½ 12 , 19 ____ 2 ½-4 3 ¾ 2 ½ 4 ½ 4 ½ -4 ~4 5 5¾-5 ½ 5 ¾ 5¾ 5 ½-6 6 6 ½ 19 26 ___ _ 2 - 3 2 ½ 2 -2 ½ b 4 4 ¾-4 ½ 5 5 ¾-5 ½ 5 ½-5 ¾ 6 5 ½-6 6 6 ½ 26 
Aug. 2 ____ 2 - 3 ½ 3 2 ½ 5 5 ½ 5 ¾ 6 -6¾ 6 -6 ¾ 6 6 -6½ 6 ½ plus ____ Aug . 2 9 ____ 2 - 6 4 2 ½ 5 5 -6 6 6 ¾ 6 ½-7 6 ½- 7 6 6 - 6½ 6 ½ plus 9 16 ____ 2 ¾-5 3 2 ¾ 6 -6 ½ 6 ½ 6 ½-6 ¾ 6 ¾-7 6 ¾-7 6 - 6½6 - 6½ 6 ½ plus 16 23 ____ 1 ¾-3 2.¾ 2a 6 6 ½ 6 ¾-7 7 6 ½-7 7 6 - 6½ 6 - 6½ 6 ½ plus 23 30 ____ 2 ½-4 3 2 ½ 5 5 ½ 6 -6 ½ 6 -6 ½ 6 ½-7 6 ½-7 6 ½ 6½ 6 ½-7 

==== s ep t . 
3f) 

Sept. 6 - - - - 2 ¾-4 3 2 ½ 5¾ 5 ½-6 6 6 6 6 6 ½-7 6 ½-7 7 -7 ½ 6 
13_ - - - 2 - 6 ½ 5 2 ½ 5 5 ½ 5 ½ 6 6 6 6½-7 6 ½-7 7 -7 ½ 13 20 ____ 2 - 5 4 2 ½ 5 5 ½ 5 ¾ 6 6 6 6 ½-7 6½-7 7 plus 20 27 ____ 1 - 6 4 2 ½ 5 ½ 5¾ -6 6 6 6 7 7 7 plus 27 

Oct. 4 ____ 3 - 10 5 3 5¾-6 6 - 6 ½ 6 -6½ 6 -6 ½ 6 -6 72 7 7 _ ___ Oct. 4 lL ___ 2 ½-6 5 3 6 -6 ½ 6 ½-7 6 ~~ 6 6 d7 d7 d7 ~7 ½ 11 18 ____ 2¾-10 5 3 6 6 ½ 6 6 6 6 d7 d7 -7 ½ d7 ½ p! 18 25 ____ 5 - 12 40 6 c6½-7 c6 ½-7 c6½-7 c6 c6 c6 d7 - 7 ½ d7 -7 ½ -
L= 

25 
Nov. l_ ___ 1 -3 3 - 75 50 e 12 -16 12 - 16 No business - - . 0 business --~ ov . 1 

8 _ - - - 1 - 4 4 -25 22 e 12 - 15 No husiness d7- 7 ½ d7 -7 ½ 8 15 ____ 2 ½-4 5 - 15 10 e 12- 15 12 -15 0 business d7 -n~ d7 -7 ½ 15 22 ____ 1½-3 ½ 3 ½-15 10 e 12 -1.5 12 -15 0 bu ines - - . 0 bu iness - -- 22 . 29 ____ ¾-1 ¾ 3 - 12 7 e 12 - 15 No b u iness 8 8 29 
Dec. 6 ____ ½-2 3 - 13 6 e o regis . rates ; a ll bu ines · subject to speci a l agree m ent. ___ Dec . 6 13 ____ ½ -1 2 - 25 18 e - 10 8 - 10 8 7 -8 d d8 13 20 ____ ½-1 ¾ 6 -17 12 e 15- 18 12 10 6 -- 7 d dB 20 27 ____ ¾-1 ¾ 6 - 25 20 e 12 10 - 12 7 ½-8 d d8 27 3lg ___ f ¾- ¾ 5 -20 17 e 12 10 10 6 8 g31 

I 
a Trust companies not in the market, rates being too low . iJ Lower rate at banks only; trust companie p u t out no money a 

c Nominal rates ; no o'ferings . d Quotations entirely nominal ; no busine s . ,. e Banks and trust companiP out of the m arket . f 
on currency practically disappeared with the last day of the year. g Covers busm ess for last two days ot year . 
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NEW YORK CITY BANK MOVEMENTS. 41 

NEW YORK CITY BANKS IN 1907 AND 1906. 

To indicate the bank movements at this centre we furnish 
below a summary of the returns of the New York Clearing­
House institutions for each week of the past two years. We 
omit in all the columns the last two figures. The Clearing­
House returns, as is known, always give the averages for the 
week. 
NEW YORK CLEARING HOUSE BANKS STATEMENT-(00S OMITTED.) 

_lfoney .Holdings. 
1907. 
We,e,k Loans. D eposits. (l) (2) Le,ga l (3) Total 
Ended Specie. Tenders . ,Woney. 

--- -------
Jan. $ s s 

7 . • !41.0 
$ 5 __ 1.049,667,5 1.000,578,3 172,951.4 250.292,4 

12 __ 1.048,808,7 1,008,922,4 177,601,6 83;296,7 260,871.3 
19_ _ 1,063,957,3 1,042,434,4 192,610,6 8 458,7 279 ,069,3 
26 b _ 1,085,985,4 1.067,011,6 196,873,2 85 -142,5 282,315.7 

Feb. 2 __ 1,097,837.5 1,076,720.0 197,800,3 84,0 1 1,8 281,814,1 
9 __ 1,099,356,4 1,065,562,5 190,382,1 79,354,4 269,736,5 

16_ - 1,092,061.0 1,057,546,2 m:m:~ 76,6:iv,1 268,817,6 
23c_ 1,0 3,460,4 1,045,021.7 75,419,2 265,565,0 

1lfch. 
2 __ 1,079,185,6 1,038,431.8 189,065, 2 74,401,4 263,466,6 9 __ 1,066,956,9 1,019,889,1 185,456, 7 71,567,3 257,024,0 

16 __ 1,053,576,6 1,003,974,4 183,454,4 70,572,3 254,026,7 
23 d_ 1,049,989,6 1,002,144,6 184,974,4 70,271,2 255,245,6 3Q __ 1,056,545,2 1.019 ,817,3 195,659,7 72,425,9 268,085,6 

April 
1,062,688,8 1,036,713.1 206,958,0 5 __ 71,661,5 278,619,5 13 __ 1.099,657,1 1,081,661.9 212,966,3 73,302,1 286,268,4 

20 __ 1.125,004,9 1.10 ,163,5 215,129,4 73,616,3 288,745,7 
27 __ 1.123,417,6 1,106,183,3 213,126,3 75,766,3 288,892,6 

May-
1 ,140,320,3 1,120,599,9 286,974,6 4e_ 212,884,5 74,090,1 

lL- 1,126,223,6 1,104,419.1 212,484,8 72,106,2 284,591,0 
JS __ l.124,808,7 l ,106,100,9 215,060,2 72,937,7 287,997,9 
25 __ 1,126,389.5 1,112,640.5 221.189,6 72,659.4 293,849,0 

June 
L- 1,139,931.1 1.128,194,6 221,9'28.0 72,903,1 294,831,1 8 __ 1.141,445,4 1.119,141,5 213,574,2 72,191.7 285,765,9 

15 __ 1,139,755,9 1.114,272,3 210,056,2 73,026,5 283,082, 7 
22 __ 1,134,352,8 1,106,982,0 208,290,5 74,081,6 282,372,1 29 __ 1,126,539,1 1,092,031,7 200,792,5 74,724,7 275,517,2 

July 
1,115, 724,3 1,078,540,2 270,491.3 ti __ 1\)9,710,5 70,780,8 

13 __ 1,104,835,9 1,070,759,8 201,818,0 72,749,0 274,567,0 
20 __ 1,105,250,0 1,072,991,3 204,768,3 72,567,6 277,335,9 
27 __ 1,123,163, 7 1,095,772.9 210,451,5 72,750,4 283,201,9 

Aug. 
1.126,950, 7 1,099,302,4 3 __ 210,339,7 71,959,1 282,298,8 10 __ 1.110,453,3 1.076,904,6 206,346,7 70,640,0 276,986,7 

17 -- 1,096,222,1 1,059,457,3 203,988,3 70,170,1 274,158,4 
24 __ 1,088,152.0 1,048,383,6 203,036,8 69,035,5 272,072,3 
3L_ 1,087,985.4 1,046,655,8 200,889,5 69,530,9 270,420,4 

Sept. 
1,088,597,2 68,676,2 7 __ 1,046,485,0 200,317,4 268,993,6 

14 __ 1,088,972,2 1,044,852,4 198,909,9 69,221,9 268,131,8 
2L- 1,097,579,0 1,057,023,6 202,396,5 70,264,5 272,661,0 
28 __ 1,100,351.5 1,055,193.7 198,807,9 70,637,1 269,445.0 

Oct,. 
5 __ 1,089,068,4 1,036,703,3 192,216,7 69,607,2 261,823,9 

12 __ 1,083,401.9 1,026,047,8 198,558,8 62,608,6 261.167,4 Jg __ 1,076,846,3 1,025, 711,4 205,353,3 62,257,2 267,610,5 
26f. 1,087,711.0 1,023,772,0 196,426,0 58,283,7 254,709,7 

Nov. 2 __ 1.148,452,6 1.051,786,9 175,913,9 48,194,0 224,107,9 9 __ 1,187,316.4 1,086,878,1 170, 712,0 49,082,9 219, 794,9 16 __ 1.192,010,4 1,089,303,8 170,347,9 48,311,1 218,659.0 23 __ 1.187.998,4 1,079,818,8 168, 799,1 47,052,0 215,851.1 30 __ 1.198,078,5 1,083,283,3 170,554,fi 47,276,8 217,831,4 
D ec. 7 __ 1,186,395,6 1,074,851,4 173,888,7 48,613,8 222,502,5 

14 __ 1.175,027,9 1,066,865,9 177,165,3 49,450,0 226,615,3 
2L_ 1.165,446,8 1.059,494,0 181.503,1 51.619,4 233,122,5 
28 __ 1,147,694,4 1,050,925,4 1 7,874,3 54,686,7 242,561,0 

1906. 
Jan. 6 1,004,658,3 983,742,8 167,336,0 79,170,7 246,506,7 

13 __ 1,005,041.6 997,206,2 178,329,5 83,780,7 262,110,2 20 __ 1.025,595,5 1,029,369,3 189,968,3 84,138,6 274,106,9 
27 __ 1,041,113,3 1,047,112,6 193,006,4 84,601,6 277.608,0 

F eb. 
3 __ 1,057,365,1 1,061,403.1 193,492,1 83,986,3 276,478,4 10 __ 1,061.997,2 1,060,950,9 190,894,5 80,286,8 271.181.3 

17 __ 1.052,380,6 1,048,633,1 188,509,9 79,43S,3 267,948,2 
24 __ 1,049,301,8 },042.298, 7 185,637,2 80,063,2 265,700.4 

Mch. 3 __ 1.040 ,838, 7 1,029 ,545,0 182,672,8 79,722,2 262,395,0 lQ __ 1.019,579,5 1,001,932,0 178,668,0 78,278,7 256,946,7 
17 __ 1.025,432,4 I.008,868, 7 180,451.7 77,630,6 258,082,3 
24 __ 1,029,333,6 1,013,071.3 182,424,5 77,207,1 259,631,6 
3L_ 1,025,503,9 1,004,290,5 177,895,0 78,308,9 256,203,9 

April 
1,032,709,4 1,003,441,3 7 -- 171,758,0 76,541, 7 248,299,7 

14 __ 1.009,275,2 981,861.6 172,704, 7 77,533,2 250,237,9 
2L_ 1,017,429,0 1,007,464,3 189,653,6 78,579,2 268,232,8 
28 __ 1,039,210,5 1,028,683,2 186, 734,3 80,803,9 267,538,2 

May 
1,042,110,9 1.027,273,5 183,146,6 5 __ 79,571,3 262,717,9 

12 __ 1,025,650,5 1.014,556,4 186,443,4 80,090,3 266,533,7 
19 __ 1,040, 722,1 1,026,832,9 185,441.6 81.395,9 266,837,5 26 __ 1,049,390,8 1,032,731.8 180,981.0 83,896,1 264,877,1 

June 2 __ 1,051.543,2 1,036,751.1 183,105,6 82,898,2 266,003,8 9 __ 1,059,162,6 1.047,135,4 187,129,fi 81,816,3 268,945,9 
16 __ 1,060,076,3 1,048,182,1 185,357,0 83, 761,9 269,118,9 23 __ 1,057, 758,3 1,049,472,3 188,883,8 84,397,2 273,281,0 30 __ 1.056,944,9 1,049,617,0 187,184,5 87,275,5 274,460,0 

July 
1,050,578.1 1,036,343, 7 7 __ 181.281,9 84,270,0 265,551,0 

14 __ l:8~tl~i:j 1,023,932,0 182,941.3 85,872,5 268,813,8 
2L_ 1,044, 739,2 193,066,3 87,509,5 280,575,8 28 __ 1,058,415,1 1,060,116,9 194,450,9 89,470,8 283,921,7 

Aug. 
1.077,191, 7 4 __ 1.076.599,3 195,547,2 87,725,3 283,272,5 

lL_ 1,072,468,3 1,062,904,3 188,939,0 85,058,6 273,997,6 
18 __ 1,067,292,4 1,053, 756,0 189,129,0 81,411,5 270,540,5 
25 __ 1,071,132,8 1,0~.851,7 186,032,8 81.720,2 267,753,0 

Sept. 
L_ 1,063, 739,6 1,042,057.2 181, 745,6 81,638,1 263 ,383,7 8 __ 1,051,774,1 1,014,214,1 169,341,6 77,634,0 246,975,6 

\ 15 __ 1,036,460,4 1,005,487,6 177,366,5 77,541,8 254,908,3 
22 __ 1,043,882,6 1,023,251.5 190,536,,5 76,592,3 267,128,8 
29 __ 1,051.172,8 1,034,059 ,0 193,327,3 77,727,8 271.055,1 

Oct,. 
5 __ 1.052,331,2 1,031,338,7 192,084,0 75,173,8 267,257,8 13 __ 1.065,657.8 1.050,776,0 202,511,2 73,207,2 275,718,4 20 __ 1.082,358,5 1,062,332,6 200,395,7 71,388,4 271,784,1 

27 __ 1,062,333,2 1,034,698.1 194,349,6 69,998,6 264,248,2 
Nov. 

3 __ 1.052,790,9 1,015,824,1 187,652,2 69,353,6 257,005,8 
10 __ I.045,498,2 998,754,5 181,803,4 66,371,1 248,174,5 
17 __ 1,039,397 ,8 994,480,5 183,906,4 67,085,4 250,991.8 24 __ 1,043,468,3 • 997,965,1 185,016,2 68,878,5 253,894, 7 

Dec. 
L_ !,048,552,3 998,634,7 181,687,1 69,420,7 251. 107,8 8 __ 1,044,668,8 982,177,5 171,954,9 66,887,3 238,842,2 

15 __ 1,027,666,3 967,061.4 171,940,1 68,126,1 240,066,3 22 __ 1,027,183,3 971,648,8 176,627,6 69,565,5 246,193,1 
29 __ 1.032,973,0 981,301,1 179,323,0 71.375,5 250,694.5 
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147,8 
25.85 8,640,7 
26.76 18,460,7 
26.45 15,562,8 

26.17 12,634,1 
25.30 3,345,9 
25.41 4,431,1 
25.41 4,309,6 

25.36 3,858.7 
25.19 2,051,7 
25.29 3,033,1 
25.46 4,709,4 
26.28 13,131,3 

26.87 19,441.2 
26.45 15,852,9 
26.05 11,704,8 
26.10 12,346,8 

25.60 6,824,6 
25.75 ,486,2 
26.03 11,472.7 
213.40 15,688,9 

26 .13 12,782,4 
25.53 5,980,5 
25.40 4,514,6 
25.50 5,626,6 
25.22 2,509.3 

25.08 856,2 
25.63 6,877,0 
25.84 9,088,1 
25.83 9,258,7 

25.68 7,473,2 
25.72 7,760,5 
25.87 9,294.1 
25.94 9,976,4 
25.83 8,756.4 

25.69 7,372,3 
25.65 6,918, 7 
25.78 8,405,1 
25.53 5,646,6 

25.25 2,648,1 
25.45 4,655,4 
26.08 11,182,6 
24.88 def. 1,233,3 

21.30 def. 38,838,8 
20.21 def. 51.924,6 
20.06 def. 53,666,9 
Hl.98 def. 54,103,6 
20.10 def. 52,989,4 

20 .69 def. 46,210,3 
21.23 def. 40,101.2 
22.00 def 31.751.0 
23.07 def. 20,170,3 

25.05 571,0 
26 .28 12,708,7 
26.62 16,764,6 
26 .49 15,829,9 

26.04 11,127,6 
25.55 5,943,6 
25.54 5,789,9 
25.49 5,125,7 

25.48 5,008,8 
25.64 6,463,7 
25.57 5,865,1 
25.62 6,363,8 
25.50 5,131,3 

24.73 def. 2,560,6 
25.46 4,772,5 
26.61 16,3ti6,7 
26.00 10,367,4 

25.56 5,899,5 
26.26 12,894,6 
25.97 10,129,3 
25.64 6,694,2 

25.65 6,816,0 
25.68 7,162,1 
25.67 7,073,4 
26.03 10,912,9 
26.14 12,055,8 

25.62 6,465,1 
26.25 12,880,8 
26.84 19,391,0 
26.71 18,892,5 

26.30 14,122, 7 
25.77 8,2 71,5 
25.66 7,101.6 
25.41 4,290,1 

25.27 2,869,4 
24.34 def. 6,577,9 
25.34 3,536,4 
26.10 11,315,9 
26.20 12,540,4 

25.90 9,423,1 
26.23 13,024,4 
25.57 6,201.0 
25.54 5,673,7 

25.29 3,049,8 
24.84 def. 1.514, 1 
25.23 2,371, 7 
25.44 4,403,4 

25.14 1.449,1 
24.31 def. 6,702,2 
24.82 def 1,699,1 
25.32 3,280,9 
25 .55 5,369,2 
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In the following table we show the maximum and minimum 
deposits and the maximum and minimum of surplu reserve 
for each of the last twelve years. 

MAXIMUM AND MINil\IUM OF DEPOSITS AND SURPLUS RESERVE. 

j Deposits. Surplus Reserve. 

~•;] Maximum. Minimum. / Maximum. Minimum. 

189~ 525,837jOODec. 261438,437,6i0Nov. 7 40,182,415Feb. 8 8,228}5oSep. 7 
189 675,169,900Dec. 11'1530,785,000Jan. 2 59,148,250Jan. 30 11,523,450Dec. 24 

½~i ~i!:irb:~88R~t 3ll~i~:~gi:ggg*~~-rg ~i:§g~:~~iir~r;~~dr.g:g:ti8~~vJ I 
rn8~1.crPl.ti4UJJ:~t 1~1~js:i~8:l88i:~: ~ ~8:m:~xsr:t2i ~:g1timi~~-1

~-
190 I.019,474,200Feb. 211863,125,800Oct. H 26,623,350Feb. 1 dt.1,642,050Sep. 20' 
1903 963,219,300Feb. 21841.552,000Nov.2~ 27,880,775Jan. 31 666,975Mch. 7 

rn&: t~gg~t~&&i:~: n g~~:m::&8Ife~: 36 ~~:8?g:ixst~~r~idr.~:m:iZB~g;jt• 
1906 1.076,599 ,300Aug. 4 967 ,161.400Dec. 15 19 ,391.000JUly21 df.6,702,175Dec. S: 
1907 l,128,194,600Jne. 11000578 300Jan. 5 19,441.225Apr. 6 df.54103600Nov. 2;3: 

We add the following two tables, the one showing the con­
dition of each bank at the beginning of the year and the other 
the condition as reported for the week ending Oct. 26 , after 

·which date no detailed statements were issued until 190 . 
CONDITION OF NEW YORK CITY BANKS BEOINNINO OF 1907. 

Jaunary 5 1907 Capital. Surplus. Loans. Specie. Legals. Deposits. Re-
00s omitted. a s've. 

---- ----- ----- ---- ----- ---
s s $ s $ $ 

2'{o_2 BankofN. y __ 2,000,0 2,956,2 17,347,0 2,638,0 1,410,0 15,398,0 
Manhattan Co_ 2,050.0 2,863,7 21,451,0 3,825,0 2,669,0 24,156,0 26.8 
Merchants' ____ 2.000,0 1,490,0 11,627,4 2,419,5 884,0 13,019,3 25.3 
Mechanics' ___ _ 3,000,0 3,680,6 20,598,0 3,190,0 2,144,0 20,561,0 25. America ______ 1,500,0 4,083,8 21,880,2 4,562,6 2,245,1 24,020,9 28.3 Phenix ___ ___ _ 1,000,0 375,1 7,107,0 1,077,0 129,0 5.850,0 26.0 City _________ 25,000,0 20,663,4 143,699,9 20,195,7 9,155,5 116,725,9 25.1 
Chemical. _____ 300,0 7,914,6 23,071.6 4,159,5 1.723,6 21.609,0 27.2 
Merchants' Ex_ 600,0 485,4 5,766,0 1,237,8 291,4 i:i~~:i 25.0 Gallatin _______ 1,000,0 2,353,2 8,257,3 885,8 639,5 25.6 
Butch. & Drov _ 300,0 157,3 2,401,4 489,8 62,9 2,524,2 21.8 
Mech.&Traders' 700,0 386,9 6,570,0 877,0 904,0 7,43 ,0 23.9 
Greenwich ____ 500,0 646,9 5,750,1 1.066,3 340,8 6,600,1 21.3 
Amer. Exch ___ 5,000,0 4,607,3 27,834,9 4,101,3 1,303,0 20,768,4 26.0 
Commerce _____ 25,000,0 13,811,8 134,454,0 17,147,3 9,650,1 108,270,1 24.7 
Mercantile ____ 3,000,0 4,711,9 20,709,3 2,874,3 1.252,0 16,921,6 24 .3 
Pacific 500,0 772,7 3,307,4 209,7 439,5 3,876,0 16.7 
Chatham:::::: 450,0 1,018,2 5,625,4 601,0 850,0 5,62 ..t3 25.7 People's ______ 200,0 466,3 2,084,8 158,7 530,8 2,690,4 25.6 
North America_ 2,000,0 2,197,8 16,420,0 2,657,8 1,394,3 15,712,5 25.7 
Hanover ______ 3,000,0 7,850,7 53,059,9 10,050,7 5,797,7 60,880, 4 26.0 
Irving - -- -- -- - 1,000,0 1,157,8 7,478,0 1,137, 7 427,6 6,865,0 22. 
Citizens' Central 2,550,0 860,5 19,873,2 3,136,6 1, 791,1 19,556,8 25.1 Nassau _______ 500,0 352,5 3,293,8 211,9 467,5 3,564,9 19.0 
Market & Fult'n 1,000,0 1,518.4 7,043,2 1,076,5 591,0 6,546,3 25.4 

t~rt~~~~~!~£ 2;000,0 809,2 10,652,7 2,503,6 170,6 10,871,l 24.6 
3,000,0 4,767,6 35,440,0 5,834,0 4,312,0 40,418,0 25.1 

Oriental ______ 750,0 1,202,9 10,327,5 1,589,2 373,4 9,979,3 19.6 
Imp. & Traders· 1,500,0 7,030,9 24,081,7 3,880,0 1,200,0 20,734 ,0 24.4 Park _________ 3,000,0 8, 144,2 67,910,0 16,249,0 4,388,0 77,340,0 26.6 
East River ____ 250,0 123,4 1.'289,6 223,7 171,1 1,574,6 24.4 Fourth _______ 3,000,0 3,083,1 17,432,2 2,773,1 2,365,3 19,050,0 26.9 Second _______ 300,0 1,777,8 9,339,0 1,169,0 1,338,0 9,318,0 26.9 
First ____ - - - - - 10,000,0 18,109,2 83,870,7 12,557, 7 1,845,3 63,619,0 22.6 
N. Y. Nat. Ex_ 1,000,0 910,4 9,901,6 2,079,1 375,5 9,557,3 25.6 Bowery ______ 250,0 778,2 3,845,0 595,0 248,0 4,225.0 20.0 
N. Y. County __ 200,0 840,7 5,153,1 944,2 472,0 6,137,0 23.0 
German-Amer _ 750,0 603,8 4,013,3 850,1 185,0 3,952,3 26.l Chase ________ _ 5,000,0 4,159,6 47,164,4 11,539,7 1.A8~:A 50,321 ,4 25.2 
Fifth A venue __ 100,0 1,840,5 10,697,1 2,623,6 11,669,3 27.6 
German Exch __ 200,0 814,1 3,293,4 142,0 865,0 4,444,8 22.6 
Germania ___ __ 200,0 936,5 4,595,8 461,1 728,9 5,610,5 21.2 Lincoln ____ ___ 300,0 1,670.4 17,407,4 2,157,3 2,890,1 19,873,2 25.3 Garfield ____ ___ 1,000,0 1,391,1 7,617,7 1,392,0 327,7 7,656,6 22.4 Fifth _________ 250,0 456,6 3,071,4 514,6 201,1 3,075,8 23.2 
Metropolis ____ 1.000,0 1,660,3 9,831,0 819,2 1,124,6 9,383,0 20.7 
West Side _____ 200,0 846,2 4,208,0 534,0 578,0 4,482,0 24.8 
Seaboard ______ 1,000,0 1,260,1 17,132,0 3,027,0 1,676,0 19,590,0 24.0 
1st at., Bklyn 300,0 685,3 5,024,0 711,0 543,0 5,153 ,0 24.3 
Li_bfthcicCEx~ 

1,000,0 2,224,9 10,701,8 1,397,1 678,6 8,472,7 24.5 
1,000,0 571,4 6,074,0 1,306,8 462,7 7,027,2 25.1 

New Amster ___ 1,000,0 280,9 5,332,3 630,8 573,0 5,939,7 20.2 
Astor 350,0 727,7 5,000,0 837,0 215,0 4,738,0 22.2 
State-======== 1,000,0 564,0 12,550,0 3,623,0 186,0 15,144,0 25.1 

----- --· 
Totals _______ 124,050,0 155,654,0 1049,667,5 172,951.4 77,341.0 1000,578,3 26.6 

a 
a Total Umted States deposits mcluded, $16,401,600. 

CONDITION OF NEW YORK CITY BANKS OCTOBER 26 1907. 

Oct 26 1907 
00s om:UJ.ed. 

Capi1al. Surplus. Loans. Specie. Le,gals. Deposits. R e.-
a s've' 

------,-·-- ------------------- -
$ s s s % 

Bank of N. y__ 2,000,0 2,991.2 16,888.0 3,349,0 796,0 15,136,027.3 
Manhattan__ __ 2,050,0 3,040,9 23,800,0 4, 756,0 2,416,0 26, 750,0 28. 
Merchants' ___ _ 2,000,0 1,621,8 15,781,4 2,596,2 1,083,0 15,663,423.4 
Mechanics'____ 3,000,0 3,723,5 20,639,0 2,599,0 1,865,0 19,385.4 23.0 
America__ ____ 1,500,0 4,544,6 20,385,0 3,687,7 2,128,8 20,923,3 27.7 
Phenix ___ ____ 1,000,0 483,0 7,250,0 1,525,0 129,0 6,204,0 26.6 
City _________ 25,000,0 23,582,0 1'59,470,1 35,088,4 2,lO0,0 138,079,626.9 
ChemicaL_ __ _ 3,000,0 5,640,8 29,496,6 6,600,4 1,839,9 30,135,5 2 .0 
Merchants' Ex_ 600,0 526,6 5,893,2 910,9 311,9 5,846,0 20.9 

g~~~~Il&-Drov: l,~88:8 2·t6J:~ ~:gr~:~ m:~ 5~H NJU ~ti 
Mech. &Traders' 2,000,0 943,3 15,731.0 1, 185,0 784,0 15,598,0 12.6 
Greenwich _ _ _ _ 500,0 716,5 5,146,4 1,133,9 350,0 5,462,4 27.1 
Amer. Exch_ _ _ 5,000,0 5,020,2 27,967,0 4,077,3 1.103,4 20,303,3 25.5 
Commerce _____ 25,000,0 14,928,1 128,993,5 17,546,8 9,450,9 102,970,926.2 

w:~ftt~t~l~-==== 
3·i88:8 5·~ii:~ 1g~~:i m:t -626~4 tm:~ 3X:~ 

Chatham______ 450,0 1,051.1 5,212,0 411,7 948,5 5,021,027.0 
People's__ ___ _ 200,0 470,2 2,247,9 446,5 63,6 1.979,9 25.7 
North America_ 2,000,0 2,207,6 12,089,7 170,4 385,8 8,067,3 6.8 
Hanover___ ___ 3,000,0 8,671,6 56,752,3 10,483,7 6,763,7 64,712,026.6 

~=~s·-~~~~== 
2·~88:8 1·m:~ 2g:i~g 4·i~~J ~gg:~ 1tm:~ ~t0 

Market & Fult'n I.000,0 1.586,2 7,108,0 I.889,5 515,2 7,203,9 33.3 
b~g~~~~~ge: 2,000.0 979,9 11.100.9 2-.082,4 185,4 10.12fi.o 21.1 

Oriental ------
3·~i8:8 tm:i 3t:m:i 6'i8~:8 4·m:~ 40:m:i IP 

Imp. & Traders' 1.500,0 7,206,4 25,234,7 5,061,0 1,539,0 23,080,0 28.6 
Park____ _____ 3,000,0 8,934,8 67,989,0 15,653,0 2,500,0 73,488,024.6 
East River____ 250,0 123,6 1,187,7 218,4 124,6 1,258,727.2 
Fourth _ ___ _ _ _ 3,000,0 3,228,1 20,410,0 4,128,0 1,483,0 20,564,0 27.2 
Second _______ 500,0 2,005,4 8,327,0 2,039,0 344,0 8,706,027.4 
First _ _ _ _ __ _ __ 10,000,0 19,682,9 102,689,0 18,299,4 1,535,5 8,649,7 22.4 
Irving Nat. Ex_ 2,000,0 1,151.0 14,521.6 2,283,0 797,0 13,659,9 22.5 
Bowery ______ 250,0 784,9 3,330,0 723,0 92,0 3,500,0 23.3 
N. Y. County__ 500,0 578,9 5,988,4 852,0 425,0 5,450,223.4 
German-Amer_ 750,0 607,4 3,755.9 773,0 210,5 3,669,2 26. 
Chase______ ___ 5,000,0 4,641.0 52.459,9 11,149,7 1.570,9 54,671.2 23.3 
Fifth Avenue__ 100,0 1,859,9 9,482,9 2,269,1 795,0 10,475.7 29.2 
German Exch__ 200,0 866,4 3,511,9 145,0 725,0 3,975.3 21. 
Germania_____ 200,0 960,5 4,498,2 988, 7 442,8 5,781.5 24. 7 
Lincoln______ _ 500,0 1,584,7 12,006,8 1,979,1 1.134,8 12,428,0 25.0 
Garfield_______ 1,000,0 1,368,5 7,340,1 1,156,7 274,3 6 ,572,721.7 
Fifth_________ 250,0 462,4 2,951.7 441,8 295,6 2,906,425.4 

tw:t~?~!-==== 1•ggg:g 1.~B¥:J ~:m:s 1·~8~:s 1•g~i:5 tz5ti ~u 
Seaboard______ 1,000,0 1,434,3 16,438,0 3,629,0 1,351,0 18,930,0 26.2 

Li_b-?:t~rcicCEx~ t:888:8 2·m:g 1~:m:~ r:gii:~ !~A:~ 1~:~8H i~:~ 
New Amster___ 1,000,0 266,6 3,477.7 273,1 143,7 3,418.0 12.2 
State_________ 1,000,0 751.3 14,115,0 2,509,0 162,0 15,011,017.7 
14th Street____ 1,000,0 416,2 6,358,1 523,4 578,4 6,246,6 17.6 

Total _______ 129,100,0 163,396,9 1087,711.0 196,426,0 58,283,7 1023,772,0 24. 
a 

a Total United States aepos1ts mcluded, $48,063,600. 
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CROP AND OTHER P .RODUCTIONS. 
CEREALS, IRON AND COAL PRODUCT. 

O [.:R GRAIN HARVESTS IN 1907. 

The (Y'rain harvests estimates for 1907 in the case of 
the leading products , we might almost say every 
product of the farm- cereal and other-are appre­
ciably le s than those for the previous year, and in 
mo + in tances smaller than in 1905. The corn crop, 
the mo t important in point of yield , is, according to 
the final estimate, 2,592,320,000 bu hel , a total ex­
ceeded in 1906 by 335 1096 1000 bushel and in 1905 
by 115 673 540 bushel . 

As to the current year's wheat crop I it falls behind 
the a ·egate for 1906 by over 100 million bushels; 
and it hows a decline of about 59 million bushels 
from the yield of 1905. The spring-wheat yield was 
moderately below tha of 1906, the comparison being 
between 224 1645,000 bushels and 242,372,966 bushels. 
The winter-wheat yield was also lighter, being 409,-
442 ,000 bushels, against 492 1888 ,004 bushels last year 
and 42 :462,834 bushels in 1905. Combining the two 
varieties we have a total wheat crop for 1907 of 634,-
0 7,000 bushels, against 735 1260, 970 bushels in 1906 
and 692 ,979,489 bushels in 1905. The most decided 
drop in production in 1907, however I has been in the 
case of oats. The department makes the crop only 
754A43 000 bushels; that indicates a falling off from 
1906 of over 200 million bushels, of nearly a like 
amoun from 1905 and a decline from 1904 of 140 
million . To indicate the aggregate output each year 
for he la t five years of the three cereals mentioned, 
and al o barley and rye we have com piled the follow­
ing table: 

CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 

Total 
Productwn. 1907. 1906. 1905. 1904. 1903 . 

Bushels. Bushels. Bushels. Bushels . Bushels. 
Corn ______ 2,592,320,000 2,927,416,091 2,707,993,540 2,467,480,934 2,244,176,925 
Whe1J,t ___ 634,087,000 735,260,970 692,979,489 552,399,517 637,821,835 
Oats ______ 754,443,000 964,904,522 953,216,197 894,595,552 784,094,199 
Barley ___ 153,597,000 178,916,484 136,651.020 139,748,954 131,861.391 
Rye ___ __ _ 31,566,000 33,374,833 27,616,045 27,234 ,565 29,363,416 

TotaL __ 4,166,013,000 4,839,872 ,900 4,518,456,291 4,081,459 ,522 3,827,317,766 

It seenr that the aggregate production of the five 
leadin cereals was only 4,166 1013,000 bushels in 19071 

as again t 4, 39 1 72,900 bushels in 1906, 4,518,456 ,291 
bushel in 1905, 4,081,459,522 bushels in 1904 and 
3,827,31 ,766 bushels in 1903. 

Bu while , as stated above , the net result of the 
year' ain harve ts in 1907 indicates a marked re­
duction in total yield from the preceding eason, the 
outcome to the farmer has not been as unsatisfactory 
as mi 0-ht be expected. On the contrary, the higher 
price ecured have in some measure made up for the 
shorta e in yield. The following compilation, covering 
the value of the five leading cereals, furnishes an inter­
esting ubject for study: 

FARM VALUES ON DECEMBER 1. 

Crops. 1907. 1906. 1905. 1904. 1903 . 

s $ Corn ______ 1,336,901,000 1,166,626,479 1,116,696,738 1,087,461,440 952,868,801 
Wheat ___ 554,437,000 490,332,760 518,372,727 510,4 9, 74 443,024,826 
Oats ____ __ 334,568,000 306,292,978 277,047,537 279,900,013 267,661,665 
Barley ___ 102,290,000 74,235,997 55,047,166 58,651,807 60,166,313 
Rye __ ; ___ 23,068,000 19,671,243 17,414,138 1 ,748,322 15,993,871 

Tota.I. ___ 2,351,264,000 2 ,057,159,457 1,984,578 ,306 1,955,251,456 1,739,715,476 

We would not like the reader to accept the fore­
going as presenting accurately statistical results. A 
simple method of stating what the aggregates on their 
face teach would seem to be enough to indicate the 
misleading character of the process adopted. It 
compels us to accept as truth that, notwithstanding 
the diminution in yield of these five crops in 1907 
netted a loss of 674 million bushels, the farmers, as 
compared with the previous year, secured a total value 
in dollars in 1907 on the basis of prices prevailing 
Dec. 1 1907 of nearly $300,000,000 more than the 1906 
products afforded. Confidence in such a teaching is 
made less apparent, and consequently weakened the 
smaller the proportions of the problem to be solved. 
For instance, the area under potatoes was so far less 
productive this year than last year as to show 10,000,-
000 bushels less yield, and yet the money yield to the 
farmer is given at $26,250,000 more. That is to say, 
by this process we are brought to the conclusion that 
the smaller the crop the greater in most any case of 
higher values treated by this same method would be 
the return to the farmer. 

There are a good many factors which enter into an 
equation of that sort modifying conclusions-factors 
which are omitted in the foregoing. To be brief, 
suppose a State raises only half enough potatoes to 
supply the requirements of its inhabitants, so that 
the people of the State have to buy at the higher 
prices a very considerable proportion of their consump­
tion of potatoes-would it not be very faulty to say 
that the farmers in the State got more out of their 
short crop than they got out of their long crop? In 
case of diminished product and higher values there are 
introduced so many and great differences as to values 
and quantities into the question of effect on fai·mers' 
money receipts as to make a highly intricate problem 
out of the extremely simple comparison presented 
above. Of one thing be assured-that though the 
Government may, by this or other process, introduce 
big figures and glowing pictures of the country's 
growth in wealth and tickle the public fancy therewith 
-be assured that wealth is not an accumulation of 
inflated figures covering up the defects of short crops, 
but a growth in products not alone of the farm but of 
activity of all productive industries encouraged and 
facilitated by every device natural force can bring 
to the development of the country's resources. 

As to the characteristics of the season ·of 1907 that 
account for a shortage of almost all of the United 
States crops the current year, little need bes aid here, 
as the subject has been so frequently referred to by us 
in reviewing the periodic reports of the Department of 
Agriculture, in our analyses of railroad returns and in 
our annual monthly review given the first week of 
each year. It is sufficient to say here to-day t hat un­
favorable spring weather inflicted damage that the 
more satisfactory conditions of the later season failed 
to repair. Cereals did not suffer alone. The recently 
issued Government figures indicating a serious diminu­
tion in the yield of leading fruits, such as apples and 
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pears, are an excellent contribution to the year's 
·weather data . In fact, taking the whole list of 
products, we find that only rice and hay are put down 
for larger production this year than last. 

We now add a table showing the wheat, corn and 
oats crops for the last twenty-seven years-1881 to 
1907 inclu ive--thu affording opportunity for the 
reader o see at a glance the comparison the 1907 
figures make with those for a more extended period of 
years than in the compilations given further above. 
The table al o contains a column indicating the cotton 
crop for each of the years included. A we make no 
attempt to indicate the probable yield of cotton while 
the crop is in process of being gathered and marketed, 
,rn follow our usual plan of inserting as the cotton 
firrure for 1907 the average of the · estimates of the 
members of t he ew York Cotton Exchange. 

CRiOP~ OF W HEAT, CORN, OATS AND COTTON SINCE 1880 . 

Y ear. 

1 81 -------------- --1882 ____ ____ _____ __ _ 

1883 --- - -------- ----1884 ___ ____________ _ 

1885 ____ - - - - - - - - - - - -
1886 _ --- --- ~- -- - - - - -1887 ____ ___ _____ __ - -
1888 ____ - - - - - - - - - - - -
1889 _ -- __ _ -- -~--- - -{ 1 9 (Census) ____ __ _ 
1 90 ------------- ---
1 91 ------- - ----- ---1 92 _______________ _ 
1 93 _____ - _ - _ - _ - - - - -
1 94 ___ __ ____ ______ -
1895 __ - - - - - - - -- - - - - -
1 96 _____ - _ - _ - _ - - - - -
1 97 - --- ---- - - - -----
1 9 
1 99 ______ _______ __ J 
1 99 (Cen us> -- -- ---1 
1900 --- -- -------- - --1901 a _____ ______ ___ _ 

1902 --- -------- -----
1903 ---- --- ---- -----1904 __ _________ ___ _ _ 

1905 --- - ----------- -
1906 ------- - ----- ---

Wheal. Corn. 

Bushels . 

Oats. 

Bushels. 
416,481,000 
4 ,250 ,610 
571,302,400 
5 3,628,000 
629,409 ,000 
624,134,000 
659,618,000 
701,735,000 
751,515 ,000 
809,250,666 
523,621,000 
73 ,394,000 
661,035,000 
638, 54 , 50 
662 ,086,928 
824,443,537 
707 ,346 ,404 
69 ,767, 09 
730,905 ,643 
796,177,713 
943,3 9,375 

Cotton.* 

Bales. 
5,435,845 
6,992 ,234 
5,714,052 
5,669,021 
6,550,215 
6,513,623 
7,017,707 
6,935,082 
7,313,720 

8,655,616 
9,038,708 
6,717,147 
7,527,212 
9,892,761 
7 ,162,476 
8, 714,011 

11 ,1 0,960 
11,235,3 3 

9,439,559 

10 ,425, 141 
10,701,453 
10,758 ,326 
10,123,686 
13,556,841 
11,319,860 
13,550.760 

1907 - -- ----- -- ------

3 3,2 0,090 
504,1 5,470 
421,0 6,160 
512,765,000 
357,112,000 
457,218,000 
456 ,329,000 
415, 6 ,000 
490,560,000 
468,373 ,968 
399,262,000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427 ,6 4 ,347 
530,149,168 
675,148,705 
547,303, 46 
658,534,252 
522,229,505 
748,460 ,218 
670,063,008 
637,821,835 
552,399,517 
692,979,489 
735,260,970 
634,0 7,000 

Bushels . 
1,194 ,S16,000 
1,61 i .025, 100 
1,551,066, 95 
1,795,528,000 
1,936, 176,000 
1,665,44 1,000 
1,456,161,000 
1,9 7,790,000 
2,112,892,000 
2,122,327.547 
1,4 9,970.000 
2.060.154,000 
1,62 ,464,000 
1,619,496, 13 1 
1,212,770,052 
2,151,138,580 
2,283, 75,165 
1,902,967,933 
1,924, 1 4,660 
2,07 ,143,933 
2,666,440,279 
2,105,102 ,516 
1,522,519.891 
2,523,648,312 
2,244,176,925 
2,467,480,934 
2,707,993,540 
2,927,416,091 
2,592 ,320,000 

09,125,9 9 
736,808,724 
987,842,712 
784,094 ,199 
894,595,552 
953,216,197 
964,904,522 
754 ,443,000 dll,973,000 

a These are the revised grain figures or t he Agricultural Department Issued alter 
the Census reported its results tor 1899, showing much larger totals than those or 
the Department. *These a.re our own figures. d Average estimate or the New 
Yo rk Cotton Exchange. 

The average farm values on Dec. 1, as reported by 
the Department in each of the last six years, for some 
of the leading crops of the country are set out in the 
appended table: 

AVERAGE PRICES R ECEIVED BY FARMERS AND PLA TERS. 

1907. 1906. 1905. 1904. 1903 . 1902. 
---------------

Cents. Cents. Cents . Gen. Gens. Cents. 
Wheat _______ _ per bushel 87.4 66.7 74 . 92.4 69.5 63.0 
Rye 73.1 58.9 60 .7 68.8 54.5 51.4 
Oats _____ ____ .. 44.3 31.7 29.1 31.3 34.1 30.7 Barley ________ .. 66.6 41.5 40.3 42.0 45.6 45.9 
Corn _____ ____ " 51.7 39.9 41.2 44.1 42.5 40.3 
Buckwheat ____ .. 69. 59 .6 58.7 62.2 60.7 59.6 
Potatoe - - --- .. 61.7 51.1 61.7 45.3 61.4 47.1 

In addition to these , we find that the Department 
makes t he Dec. 1 farm valu~ of hay $11 68 per ton, 
again t $10 37 in 1906 and $8 52 in 1905. 

For the information of the reader, the product by 
tates for the leading cereal crops is herewith presented: 

WHEAT CROP FOR FIVE YEARS. 

Wheat. Productton, Productton, Productton, Productton, Productton, 
1907. 1906. 1905. 1904. 1903. 

Bushels. Bushels. Bushels. Bushels. Bushels . Ohio _______ ___ __ _ 30,677,000 43,202,100 32,197,710 17,563,478 28,303,515 
I ndl:1na _____ ____ _ _ 34,013,000 48,080,925 35,351,464 12,525,993 23,994,030 
Minnesota _______ _ _ 67,600,000 55,801,591 72 ,434 ,234 68,344,256 70,652,597 
Kansas ___________ _ 65,609,000 81,830 ,611 77,001,104 65,019,471 87,249,567 
Ca llfornia ________ _ 20,520,000 26,883,662 17,542,013 17,474,864 20,926,192 

40,104,000 38 ,535,900 29,951,584 21,542,421 16,571,940 
55,130,0001 77, 96,000 75,623,044 53,892,193 55,240,5 0 
32,480,000 41,955,400 44,133,481 31,556,784 47,252,994 
29,212,000 31,734,900 28,022,338 27,163,141 '22,194,614 
12,731,000 13,644,960 19,003,274 6,873,005 15,524,862 
30,095,000 29,073,188 27,860,671 21,857,961 26,038,444 
15,265,000 14,215,597 13,382 ,585 14,050,193 12,438,827 

2,955,000 4,690,816 7,893,381 7,483,563 8,365,335 

Illlnols _________ __ _ 
Korth Dakota ___ __ _ 
So uth Dakota. _____ _ 
MlssourL _________ _ 
Michigan _________ _ 
Pennsylvan1a _____ _ 
Oregon ___________ _ 
Wlscon n ________ _ 

ebraska _______ __ _ 45,911,000 52,288,692 48,002,603 31,453,943 42,157,560 
35,045,000 25,075,258 32,516,810 32,140 ,603 19,986,345 

7,653,000 9,212,218 13,683,003 11 ,266,220 12,531,304 
Washington ____ __ _ 
Iowa ___________ __ _ 

TotaL _________ _ _ 525,000,000 594,121,818 574,599,299 440,208,089 509,428,706 
All others _________ _ 109,087,000 141,139,152 118,3 0,190 112,191,428 128,393 ,129 

Total Un1t€d States a 634,087,000 735,260 ,970 692,979,489 552,399,517 637,821,835 

a Of which 409,442,000 bushels winter wheat and 224,645,000 bushels spring 
wheat ln 1907 , against 492, ,004 bushels winter wheat and 242,372,966 bushels 
prlna wheat ln 1906. 

CORN CROP FOR FIVE YEARS. 

Corn. Productton, Production, I Production, Production, Production, 
1907. 1906. 1905. 1904. 1903 . 

Bushels. Bushels. Bushels. Bushels. Bmhels. 
Iowa ____ _ 
Illinois ___ _ 
Kansas __ _ 
Missouri __ 
Nebraska. _ 
Indiana __ 
Ohio _____ _ 
Texas ____ _ 

270,220,000 373,275,000 305,112,376 303,039,266 229,218 ,220 
342,756,000 347,169,5 5 382,752,063 344,133 ,680 264,087,431 
155,142 ,000 195,075,000 193,275,836 134,609,669 . 171,687 ,01 4 
241,025,000 228,522,500 203,294,798 151,522,643 202,839,584 
179,328,000 249,782,500 263,551,772 260,942,335 172,379,532 
168 ,840,000 183 ,893 ,767 187,130,623 143,396,857 142,580,886 
117,640,000 141,645,100 112,399,396 99,628,555 8,095,757 
155,589,000 155,804,7 2 139,146,404 136,702,699 140,750,733 

Tennessee_ 
Kentucky_ 

78,364,000 86, 428 ,912 77 ,207,912 80,890,025 75 ,283, 77 
93,060,000 105,437,376 94,893,638 86,815,580 82,545,546 Penn'a ___ _ 45,922,000 57,960 ,239 56,085,903 48,535,748 45,447,636 

Arkansas __ 
Wisconsin 
Michigan __ 
Minnesota_ 
Oklahoma_ 

43,430,000 52,802,569 38,323, 73 48,332,614 4 ,212 ,663 
46,6 8,000 60,105,732 55,407,849 45,119,913 43,639,449 
57,190,000 54,575,000 41,775,936 36,990,468 44,212,228 
43,605,000 50 ,149 ,277 48,997,455 41,809,083 40,726,870 

113,265,000 ,_ 1_34_._23_0_,5_9_0_1_1_1_0_,4_4_2._3_68_ 1 __ 1_02_._63_6_,6_8_6 1--7-6_,8_2_1,_1_75 

Total ___ 2,152,064 ,00012,476,857,929 2,309,798,037 2,065,105,816 1,86 ,528,502 
All others_ 440 ,256,000 450,558,162 398, 195,473 402,375,118 375,648,423 

Tota.I U . S. 2,592,320,000 2,927,4 16,091 2,707,993,540 2,467,480,934 2,244,176,925 

_______ _ O_A_T S CROP FOR FIVE YEARS. 

Oats. Productton, Productton, Production, Production, Production, 
1907. 1906. 1905. 1904. 1903 . 

Bushels. Bushels. Bushels. Bushels. 
Illinois ____________ 101,675,000 107,763,500 132,779,762 117,341,952 
Iowa ______________ 108,900,000 140,777,000 131,115,180 122,323,200 
Minnesota _________ 61,985,000 72,011,160 80,669,700 85,178,503 
Wisconsin _________ 51,700,000 91,630,000 98,579,988 86,734,515 
Kansas ____________ 16,380,000 24,780,000 23,248,223 16,955,087 
Ohio _______ ______ 36,480 ,000 48,380,000 37,993,108 49,733,541 
Missouri_ ____ ______ 14,254,000 14 ,685,503 19,684,885 16,265,549 
P ennsylva.n1a ______ 29,6 9,000 31, 16,496 39,480,324 39,761,818 
New York _________ 37,0 6,000 40,233,784 43,030,782 42,480,143 
Michigan __________ 30,534,000 43,747,500 35,948,951 32,175,665 
Nebraska. __________ 51.490,000 72,275,000 58,474,370 57,908,489 
Indiana. ___________ 36,683,000 50,196,000 47,432,822 42,358,732 
North Dakota, ____ __ 32,340,000 40,485,608 46,594,381 31,010,360 
South Dakota ______ 32,728,000 46,410,000 28,103,517 27,825,252 
Texas ____________ 9,500,000 31,822,512 28,713,416 28 ,688,320 

B1lShels. 
9 ,525,762 
84,133,944 
68,809,174 
79,688,846 
26,011,753 
30,752,419 
17,401,783 
34,582,863 
44,5 4, 12 
29,602,995 
59,426,65 
29,457,705 
21,845 ,006 
27,267,194 
32,475,613 

Tota.L ______ _____ 651 ,424,000 857,014,063 851,849,409 796,740,526 6 4,566,527 
Allothers __________ 103,019,000 107, 90,459 101,366,788 97,855,026 99,527,672 

Total United States_ 754,443,000 964,904,522 953,216,197 894,595,552 784,094, 199 

Barley . 

California ________ _ 
Iowa _______ ___ ___ _ 
Minnesota ________ _ 
Wisconsin ________ _ 
North Dakota. _____ _ 
New York ________ _ 
Kansas __________ _ _ 
South Dakota ____ _ 
Washington ___ __ _ _ 

ebraska _________ _ 
Michigan _________ _ 
Oregon ___________ _ 
Ohio ____________ _ 
Vermont ______ ___ _ 
Idaho _____ -- ____ _ 

B4"RLE Y CROP FOR FIVE YEARS. 

Productton, Production, Production, Product:wn, Prodttelton, 
1907 . 1906. 1905. 1904. 1903 . 

Bushels . 
30,056,000 
14 ,178,000 
26,663,000 
18,423,000 
15,646,000 

1,975,000 
4,392,000 

20,125,000 
6,682,000 
2,413,000 
1,496,000 
2,562,000 

784 ,000 
399,000 

2,181,000 

Bushels. 
38,760,000 
15,734, 00 
31,591,420 
22,349,600 
15,815,400 

2,266,876 
,436,500 

22,910,000 
5,803,281 
3,360,000 
1,827,000 
2,095,170 

653,250 
420,168 

1,928,148 

Bushels. 
26,606,960 
11,661,390 
29,012,526 
14,742,584 
19,326,244 

2,331,735 
3,364,438 
9,962,400 
6,772,560 
1,828,695 

904,473 
1,855,722 

606,923 
507,578 

2,M6,120 

Bushels. 
28,091,999 
13,552,945 
32,123,041 
14,941,290 
17,518,074 

2,614,554 
3,238,488 
9,787,624 
5,824,198 
1,878,407 

868,082 
1,753,111 

786,472 
437,019 

1,707,310 

Bushels. 
30,878,242 
11,294,923 
27 783 ,170 
13,393,975 
12,468,384 

2,915,786 
4,387,845 

10,656.43 
6,158 ,257 
1,704,262 

945,529 
2,048,473 

686,977 
393,382 

1,440 ,706 

TotaL _________ __ 147,975,000 173 ,951,613 132,130,348 135,122,614 127,156,349 
Allothers____ ______ 5,622,000 4,964,871 4,520,672 4,626,340 4,705,042 

Tota.I United States_ 153,597,000 178,916,484 136,651,020 139,748,954 131.861,391 

Rye - reached its greatest annual yield in 1902 
(33,630,592 bushels), and last year's production, at 
33,374,833 bushels, was consequently very close to the 
high-water mark. The estimate for the current year, 
at 31,566,000 bushels, is, with those two exceptions, 
higher than the yield shown in any earlier season. 

RYE CROP FOR FIVE YEARS. 

Rye. Productton, Productton, Productton, Productton, Productton. 
1907. 1906. 1905 . 1904. 1903. 

Bushels . Bushels. Bushels. Bushels. Bushels. 
P ennsylva nia ______ 5,783,000 6,025,011 5,886,505 5,367,108 5,746,525 
New York ___ ______ 2,119,000 2,430,226 2,165,984 2,177,761 2,404,974 
Wisconsin _____ ____ 4,765,000 4,546,259 4,796,253 4,905,263 5,235,806 
Iowa ________ ______ 947,000 9 0 ,425 991,865 1,059,623 1,095,931 
Kansas __ ~ ___ ____ __ 615,000 1,026,272 1,048,996 928,382 1,340,437 
Illinois ________ ____ 1,106,000 1,093,508 1,286,478 1,283,568 1,215,506 
Minnesota. _________ 1,635,000 1,707,046 1,593,810 1,648,967 1,749,159 
Michigan __________ 5,452,000 5,800,000 2,145,600 1,752,590 2,286,622 
New J ersey ________ 1,372,000 1,347,844 1,410,534 1,224,422 937,420 
Nebraska __________ 1,502,000 1,995,000 2,260,998 2,157,237 2,228,491 
Ohio 805,000 1,014,000 210,348 221,343 233,708 
Calltornia. _________ 1,251,000 02,355 876 ,226 512,255 837,421 
Indiana. ___________ 961,000 1,105,000 424,039 478,588 469,350 
Maryland __________ 315,000 289,649 300,000 303,770 284,028 
Virginia - --- - ---- - 207,000 219,854 208,176 374,304 309,429 

TotaL ___________ 28,835,000 30,382,449 25,605,812 24,395,181 26,374,807 
All others __________ 2,731,000 2,992,384 2,010,233 2,839,384 2,988,609 

To~ 1c ~:ates_ 31,566,000 33,374,833 27,616,045 27,234,565 29,363,416 

ANTHRACITE COAL PRODUCTION IN 1907. 
The shipments of hard coal from the Pennsylvania 

mines in 1907 were the heaviest ever recorded in any 
calendar year, and the increase over the previous year 
is very large. This increase, however, furnishes no 
measure of the normal growth of the trade. Accord­
ing to the official statistics, the shipments to market 
over the different route~ during the t"""elve month 
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of 1907 reached an aggregate of 67,109,393 tons. 
This compares with corresponding shipments for 1906 
of only 55,698,595 tons. On that basis the gain is, 
roughly, 11½ million tons, or over 20%. When it 
is borne in mind, though, that comparison is with a 
year of small totals, the output during 1906 having 
been reduced by exceptional cause the large addition 
here disclosed loses much of its significance. 

It will be recalled that in the early part of 1906 the 
mine workers were engaged in an effort to ohtain a 
further advance in wages. Their agreement with the 
operators, entered into after the great miners' strike 
in lP.02 (and which was based on the award made 
early in 1903 by the Anthracite trike Commission 
appointed by President Roosevalt) expired April 1 
1906, and they were unwilling to enter into a new 
agreement on the same terms. To be in better po i­
tion to enforce their demands, }1r. John Mitchell and 
the United Mine Workers ordered a complete suspen-
ion of mining in the Pennsylvania anthracite fields, 

and this suspension lasted through the whole of April 
and the first ten days of May. In the end the miners 
gained nothing, agreeing on May 7 to accept the terms 
originally proposed by the operators and continue the 
award made by the Strike Commission (with only 
i:ilight and insignificant modifications) for another 
period of three years, to April 1 1909. In the mean­
time, however, the suspension of mining had ·worked 
a great decrease in the output- o much o that for 
April and May combined shipments to market in that 
year reached only 3,742,433 tons, as against 11,283,199 
tons in the corre ponding two months of 1905. This 

· large loss during those months in 1906 was never 
subsequently recovered, and aggregate shipments for 
1906 fell 5¾ million tons below what they had been 
in the calendar year 1905, when the total reached 
61,410,201 tons. 

Comparing 1907 with 1905, inste~d of with 1906, the 
increase is less than 6,000,000 tons, giving not quite 
10% growth for the two years combined. This fea­
ture of relatively small growth is additionally empha­
sized when comparison is extended further back. In 
1902, to be sure, the output of anthracite was only 
31,200,890 tons, and, contrasted with that figure, the 
shipments of 67,109,393 tons for 1907 would seem to 
indicate enormous expansion; but· 1902 was the year 
of the great strike, when, for a period of nearly six 
months very little coal was mined. The year before 
(1901) the shipments to market were 53,568,604 tons, 
and compared with that total the aggregate of 67 ,-
109 ,393 tons for 1907 indicates an addition of a little 
over 13½ million tons, or 25% roughly for the six 
years, an average of only a little over 4% a year. 
The reason for this relatively moderate growth in 
anthracite at a time when there has been such tre­
mendous expansion in other industries is found, no 
doubt, in the circumstance that anthracite coal is 
not employed to any very large extent as fuel for manu­
facturing-soft coal mainly filling the requirement in 
that respect-but goes chiefly into domestic and family 
consumption. Doubtless, also, electricity and gas 
are to a large extent supplanting coal even for family 
uses. The 1907 shipments were di tributed more 
evenly among the different months of the year than 
is ordinarily the case, as will appear from the follow­
ing table, giving the figures for each month of the last 
six years. 

Months. 1907. 1906. 1905. 1904. 1903. 1902. 
January ---- 5,249,946 5,458,084 4,401'.i,578 4,134,245 5,964,950 4.,538,13 
February --- 4,563,720 4,712,099 3.922,tiOl 4,326,269 5,070,608 3,741,253 
March _______ 5,215,814 5,797,167 5,258,567 4,375,033 5,· 11,450 3,818,767 
April_ _______ 5,916,583 488,203 5,27 ,041 5,407,786 5,044,998 4,924,829 
May ________ 5,994,272 3,254,230 6,005,15 5,285,079 5,156,449 1.70 , 92 
June ------- 5,924,260 5,676,018 5, 44,052 5,728,795 5,436,497 92,203 
July-------- 5,602,435 4,981,448 4,546,743 4,623,227 5,377,495 239,079 
August ______ 5,716,252 5,400,511 5,041.83 4,325,734 5,169,402 321.774 
September ___ 5,442,334 4,527,886 5,082,232 3,967,600 4,654,444 455,8 3 
October _____ 6,015.851 5,38~.768 5,205,694 5,131,542 3,925,642 1,276,257 
November ___ 5,666,205 5,182,153 5,421,584 5,124,06 4,091,147 4,984,384 
December ___ 5,343,477 4,836,028 5,395,113 5,063,144 4,259,749 5,099,431 

Total tons-*67,109,393 55,698,595 61,410,201 57,492,522 59 ,362 ,831 31 ,200,890 

* Includes 438.244 tons omitted from the monthly figures during J une to November 

As concerns the shipments over the different routes, 
there is an increase of course in every instance over 
1906 and also an increase .in every case with one ex­
ception over 1905. In the ratios, however, there 
are larger or smaller variations, indicating that no 
hard-and-fast rule exists for the division of traffic 
among the different companies, although a good 
understanding between them is undoubtedly being 
maintained. The Reading appears to be faring best, 
its percentage of the total having appreciably in­
creased in the more recent years; for 1907 its ratio 
was 20.89% as against 19.36% in 1903. The Lehigh 
Valley, whose figures now include the Coxe Bros' line, 
namely the Delaware Susquehanna & Schuykill RR., 
shows some diminution from the percentage reached in· 
1906. The Central of e\v Jersey, like the Readin °· by 
which it is controlled, has managed to increase its 
percentage again, bringing it back to about the figure 
reached in 1905, when it was, roughly, 13%. The 
Erie is adding a little to its percentage year by year 
and so is the Pennsylvania RR., but the Ontario {,._ 
Western has been falling behind. The following fur­
nishes a comparison for the last four years of the 
shipments over the various routes: 

--1907-- --1906---- --1905-- --1904-
Tons. % Tons. % Tons. c-;, Tons. % 

Readlni ____ _ 14,018, 795 20.89 11,258,295 20.21 12,574,502 20 .4 11,399,622 19.83 
Lehtih VaL_ 111,532,255 17.18 fS,536,254 15.32 10,072,120 16.40 9,611,426 16.72 
Del. s. & s __ f , 1,435,445 2.58 1,605,378 2.61 1,546,476 2.69 
Cent. N. J ___ 8,714,113 12.99 6,983,217 12.54 7,983,274 13.00 7,201,276 12.52 
D. L. & W ___ 10,237,419 15.25 9,201, 75 16.52 9,554,046 15.56 9,333,069 16.23 
Del. & Hud __ 6,562,768 9.78 5,346,695 9.60 5,640,528 9.19 5,276,797 9.1 
Penn. RR ____ 6,203,271 9.24 4,856,004 .72 4,890,635 7.96 4,765,953 .29 
Penn. CoaL _) 
Erle ________ } 7,151,683 10.66 5,636,537 10.12 6,225,622 10.14 5,711,173 9.93 
N.Y.S.&W. J 
N.Y.O.&W __ 2,689,089 4.01 2,444,273 4.39 2, 64,096 4.66 2,646,730 4.61 

TotaL _____ 67,109,393 100.0 55,698.595 100.0 61,410,201100.0 57,492,522 100.0 

It is of interest to know hmY tidewater stocks of 
coal stand. The weather was mild at the clo e of 
1907 and from this one would expect some addition 
to stocks. This is what we find, tidewater stocks 
Dec. 31 1907 being reported 731,623 tons against 
5 3,125 tons in 1906; 714,143 tons in 1905; 715,71.5 
tons in 1904 and 714,276 tons in 1903. These figure 
of course furnish no clue to the quantity of unsold 
coal that may remain jn the hands of dealers and 
others. On that point there is no information. We 
add the following table to show the yearly shipment" 
of anthracite for each year back to 1873. It should 
be understood that these shipments do not include 
coal used at the mines nor coal sold locally, nor ye 
the consumption by the anthracite carriers themsel ve . 
Probably, to get at the total output it would be neces­
sary to add from 10 to 15% to the figures of shipments. 
Year. Tons. Year. Tons. 
1907 ___________________ 67,109,393 1889 ___________________ 35~07~10 
1906 ___________________ 55~98~95 1888 ___________________ 38J45~18 
1905 __ ------ _ -- ---- ____ 61 ,410,201 1887 __ -- __ -- ___________ 34,641,017 
1904 ____ • _______ --- _____ 57 ,492,522 1886 ______ -- ___________ 32,136,362 
1903 ________________ -- _59 ,362 ,831 1885 ___________________ 31,623 ,529 
1902 _____________ -- ____ 31,200 ,890 1884 ________________ -- _30 ,718 ,293 
1901------------- ----- _53,568,604 1883 ______ --- __________ 31,793,027 
1900 ___________________ 45,107,486 1882 ___________________ 29,120,096 
1899 __________________ -47 ,665,203 1881 ___________________ 28,500,011 
1898 __________________ _41,899 ,751 1880 _______ ---- _ ------ _23,437 ,242 
1897 ___________________ 41,637,866 1879 ___________________ 26,142,689 
1896-------------------43,177,48~ 1878 ___________________ 17,605,262 
189C11 ___ --------- -- -- __ _46,511 ,477 1877 __________ --- ______ 20,828,179 
189 ___________________ 41,391,200 1876 ___________________ 18,501,011 
1893 ___________________ 43,089,536 1875 ___________________ 19,712,472 
1892 ________ ~ __________ 41,893,320 J874 ___________________ 20,145,121 
1891 ___________________ 40,448,336 1873 ___________________ 21,227,952 
1890 ___________________ 35,855,174 

With respect to prices, there i nothing to say beyond 
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making the statement that quotations were the same 
as in the years immediately preceding and that the 
price changes too, as in other years, were in accordance 
with pre-arranged plans. The custom is t.o have a 
fixed schedulP, at least as far as family sizes of coal 
are concerned (on the basis of $5 a ton for egg, stove 
and chestnut and $4 75 for broken or lump coal), hut 
to allow a rebate from these figures during the spring 
and summer months, beginning with the 1st of April. 
The rebate is 50 cents a ton the first month, then drops 
to 40 cents, 30 cents, 20 cents and 10 cents with each 
successive month thereafter, until in September the 
rebate disappears altogether and the full winter 
schedule goes into effect. During 1907 this custom 
or rule was rigidly adhered to. 

THE COUNTRY'S LARGE IRON PRODUCTION 
IN 1907. 

According to the official statistics furnished by 
Mr. James M. Swank of the American Iron & Steel 
Association (with the customary promptness), the 
make of iron in the United States during the. twelve 
months of 1907 actually exceeded the make for the 
calendar year 1906. This may seem surprising in 
view of the complete collapse which occurred in the 
iron and steel industry after the panic in October. 
But a sharp distinction must be made between the 
results for the last six months and those for the first 
six months. In the first six months the output was 
13,478,044 tons, which was at the rate of, roughly, 
27,000,000 tons a year. In the last six months the 
product was only 12,303,317 tons and for the full 
twelve months of the calendar year it was 25,781,361 
tons, which latter, though better by 474,170 tons 
than the production for the calendar year 1906, falls 
1 1-3 million tons below the promise held out during 
the first six months of 1907. 

Even these figures, however, fail to show the ex­
tent of the suspension o'f activity which occurred 
towards the close of the year. A better idea of what 
has been going on is gained by considering the monthly 
figures. For this purpose records kept by the "Iron 
Age" of this city must be used, as Mr. Swank does 
not undertake to show the output by months. The 
"Age's" figur~s are not absolutely complete, since 
they take no account of the output of the charcoal 
furnaces, but this last is so small as to be almost in­
significant,and hence may be disregarded. For Octo­
ber our contemporary reported the product 2,336,972 
tons; for_ ovember it made the output only 1,828,125 
tons and for December but 1,234,279 tons. In other 
words, in October production was at the rate of 27,-
000,000 tons a year; in December it was at the rate of 
less than 15,000,000 tons a year. We may add that in 
January 1908 the output dropped to a basis of only 
12,000,000 tons per year. 

The record of idle furnaces tells the story of trade 
relapse yet more convincingly. Mr. Swank reports 
the whole number of furnaces in blast on Dec. 31 
1907 as only 167, against 359 on June 30 1907 and 340 
on Dec. 31 1906. He points out that the number of 

- furnaces in blast at the end of 1907 was smaller than 
at the close of any year since 1896, when but 159 
furnaces were active. At the close of 1907 there were 
276 idle furnaces, as compared with 89 idle furnaces 
at the close of 1906. The change between business 
prosperity and business reverse is here strikingly indi-

cated. It is to be remembered, too, that the course 
of the iron trade in recent years has been a progressive 
one, and that under normal conditions instead of a 
falling off in product ion t here would have been a 
further increase. Confirmation of the truth of this 
statement is found in the fact that new furnaces are 
all the time under construction while the capacity of 
many existing furnaces is being enlarged. From 
Mr. Swank's statement we see that ·on Dec. 31 1907 
there were 30 furnaces in course of erection, 4 furnaces 
were being rebuilt, and 1 furnace was to be revived. 
To indicate how decidedly iron production has in­
creased in recent years, we give the following, showing 
the output in half-yearly periods back to 1896. 

PRODUCTION OF PIG IRON IN HALF-YEARLY PERIODS. 
Gross Tons. I Gross Tons 

1896-lst half_ ____ __ ________ 4,976,236 I l!l02-lst ha!L _____________ 8,80 ,57-1 
2d halL ______________ 3,646,891 2d half_ __ __ _________ 9,0 12,733 

1897-lst halL ______________ 4,403,476 1903-l st half_ _____________ 9,707,367 
2d ha!L __ ____________ 5,249,204 2d half_ _____________ 8,301,8 5 

1898-lst halL ______________ 5,869,703 1904-lst half_ _____________ 8,17a,43 
2d halL ______________ 5,904,231 2d halL _____________ 8,323,595 

1899-lst halL __ _______ __ ___ 6,289,167 1905- lst half , _____________ ll ,163 ,175 
2d halL ______________ 7,331,536 2d halL _____________ u , 29,205 

1900-lst haJL ______________ 7,642,569 1906-l st halL ______ _______ 12,5 2,250 
2d haJL ______________ 6 ,146,673 2d haJL _____________ l2 ,724,941 

1901-lst ha!L ______________ 7,ti74,613 1907- lst ha!L _____________ l3 ,47 ,044 
2d hall _______________ 8 ,203 , 741 1 2d ha!L __ ___ ________ 12 ,303,317 

Up to the time of the crisis in October activity in 
the iron and steel trades had been remarkably well 
maintained. There were, however, for at least six 
months preceding premonitory symptoms suggestive 
of a reaction and possibly a decided reverse. Our 
railroads constitute the largest single consumer of 
iron and steel. But the railroads, the reader need 
hardly be told, were not faring well. They were not 
placing orders with the same degree of freedom as 
in the past. This was not from the exercise of undue 
caution or from lack of faith in the future, for on every 
side they were being urged to be prepared for a still 
larger traffic than that with which they have been 
coping, and which had produced such a memorable 
freight congestion at the close of 1906. They placed 
orders more sparingly simply because they did not 
know where to get the means with which to pay for 
new work. Hostile legislation and governmental 
action· was gradually undermining their credit and 
destroying their borrowing capacity. Investors and 
capitalists were becoming distrustful of their securi­
ties and long-term obligations could not be sold on 
reasonable terms except in rare instances. Under 
these circumstances recourse was had to the issue of 
short-term notes-in most cases at fancy prices. But 
even this expedient finally failed or could be availe l 
of only with increasing difficulty. 

In the meantime furnaces and mills were kept fully 
employed because their books were loaded up with 
orders which remained to be filled. As Mr. S-wank 
recently showed in his statistical annual, the outlook 

! ' 
at the close of 1906 was so favorable and the demand 
for iron and steel so persistent that orders for pig iron 
and finished products to be delivered in the second 
and third quarters of 1907 and even in the fourth 
quarter of the year were freely placed. He states , 
however, that some apprehension developed dming 
the first half of 1907, and refers among other cause 
of this to the panic in the stock market in March, the 
attitude of the President towards corporations and the 
large fine imposed upon the Standard Oil Co. In 
July there was a noticeable slackening in demand and 
in August the stock market again weakened. Thus 
step by step events were leading up to the tremendous 
revulsion which came in October. Then all of a sud­
den new orders entirely stopped coming in, and old 
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orders being in large part exhau ted, the manufacturers With reference to prices, the averages for the twelve 
did the best and most sensible thing possible-they shut months were considerably higher for all items than the 
down altogether rather than risk piling up stocks corresponding averages for 1906, and, in fact, by far 
which could only erve to further weaken the market. the best in all recent years. This is due to the high 

The continuance of the demand for iron and steel level of values ruling the first six months. During 
during the first nine months of the year is in the main the last six months the course of prices was strongly 
responsible for the relatively large imports of iron downward , even before the break in October. · After 
which occurred. Of pig iron alone the imports in that a tremendous slump occurred. This statement 
1907 were 489,440 tons, against 379,828 tons in 1906, may seem surprising in view of the trade conferences 
and of iron and steel in all their forrps the imports that have recently been held and which have given the 
were 662,360 tons, against 578,209 tons. The exports impression that an intention exists to maintain prices 
in quantity were about double the imports, even as at the level reached during the recent period of pros­
thus increased. Furthermore, the advantage of this perity . As a matter of fact , prices now are very con­
export trade is that it consists chiefly of the higher siderably lower than they were six months ago. 
forms of iron and steel-that is, finished products. I Take, for instance, gray forge pig iron in Philadel­
Taking all the articles recorded by weight; the aggre- phia. The average for this in July was $22 06, or 
gate of the exports in 1907 was 1,302 ,503 tons, against 

I 
lower than the average of any preceding month of 

1,325,740 tons in 1906. The following shows the 1907. Yet in August the average was only $20 15; 
relatio bet ween the imports and exports for the last in September $19 12; in October $18 50; in Novem­
six years. It will be seen that where formerly- ber $1762, and in December but $1712. Of course 
in 1902 and 1903-there was a large excess of imports, manufacturers are chiefly concerned in maintaining 
in all the more recent years the exports have run con- the prices of the higher forms of iron and steel, but 
sider a ly in excess of the imports. It deserves to be take even ~uch an essential and typical article as 
stated with reference to the 1907 and 1906 figures, steel billets. This during the first seven months of 
however, that pipes and fittings were for the first time the year ranged at times well above $30 a ton. In 
reported by weight in these years, adding to the November and December the average was only $28 
total of the exports. The shipments of this item were per ton and the present price is also $28. In the follow-
176 ,831 tons in 1907 and 141 ,784 tons in 1906. ing we show the average yearly prices of standard 

IMPORTS AND EXPORTS oF ALL KINDS oF moN AND STEEL. articles of iron and steel for the last eight years. 
1907. 1906. 1905. 1904. 1903 . 1902 . 

Imports ____ _ tons 662,360 578,209 416,454 266,398 1,178,797 1,206,813 
Exports -- - ------*l,302,503 *1,325,740 1,010,384 1.167,701:l 326,590 375,078 

E xcess or exports_ 
E xcess of imports_ 

640,143 747.531 593,930 901,311 -- - -- - ----- -
------ 852,207 831,735 

* Includes for 1907 '176,831 tons and for 1906 141.784 tons ot pipes and fittinis, 
these being the first years when the weights for this item have been reported . 

o statistics are any longer collected by the Ameri­
can I ron & Steel Association concerning unsold stocks 
of iron remaining in the hands of makers or their 
agents, this being on account of the unwillingness of 
manufacturers to report in that regard. Hence, we 
are without information on that point. Statistics of 
tocks are useful in determining the amounts · of iron 

t hat have gone into actual consumption. With the 
stocks known, and imports and exports also being given, 
rea onably accurate computations are possible as to 
domestic consumption. In t he absence of data con­
cerning stocks, computations can be based on produc­
t.ion alone as modified by the movement to or from 
foreign countries. This is the same as assuming that 
tocks have not changed at all-an assumption which 

i always without warrant , and never more so than in 
a period of trade prostration such as occurred the 
latter part of 1907. The figures in the following are 
made up on this assumed basis, simply because there 
i no other 1-VW in which they can be made up. We 
wish to point out that in this table the exports arid 
imports consist of pig iron alone . In the table further 
above the figures comprise exports and imports of 
both teel and iron and in all their various forms. 

PIG IRON PRODUCTIO).T, STOCK , IMPORTS, &C. 

Tons ot 2,240lbs . 1907. 1906. 1905. 1904. 1903. 1902. 

l::!tk. o! pig-Jan.1 (?) (?) 446,442 598,489 49,951 73,647 
Produc. dur. yr. 25,781,361 25,307,191 22,992,380 16,497,033 18,009,252 17,821,307 

Total supply_ 25,781,361 25,307,191 23,4~8.822 17,095,522 18,059 ,203 17,894,954 
Stock end or yr_ (?) (?) *446,442 446,442 598,489 49,951 

Cons"n home pig 2.i ,781 ,361 25,307,191 22,992,380 16,649.080 17,460,714 17,845,003 
Imports or pig_ 489,440 379,828 212,465 79,500 599,574 619,354 

---Total _______ 26,270,801 25,687,019 23 ,204,845 16,728,580 18,060,288 18,464,357 
Exports ot pig_ 73,844 83,317 49,221 49,025 20 ,379 27,487 

Domestic cons'n 26,196,957 25,603,702 23,155,624 16,679,555 18,039,909 18,436,870 

AVERAGE YEARLY PRICES OF IRON AND STEEL, 1900 TO 1907 . 
1907. 1906. 1905. 1904. 1903. 1902. 1901. 1900. 

Articles- $ $ $ $ $ $ S $ 
Old Iron T ralls at Phlla __ • __ ton_23 88 23 05 22 08 16 22 21 17 23 83 19 32 19 51 
No . 1 anth. tdy. pig at Phila. " 23 89 20 98 17 89 15 57 19 92 22 19 15 87 19 98 
Gray forge pig Iron at Phlla ... 21 06 17 79 15 58 13 67 17 13 19 20 14 08 16 49 
Gray forge pig iron, Lake ore, 

at Pittsburgh ___________ " 21 52 19 85 15 62 12 89 17 52 19 49 14 20 16 90 
Bessemer pig Iron at Plttsb'g " 22 84 19 54 16 36 13 76 18 98 20 67 15 93 19 49 
Steel rans at mills in Penn__ " 28 00 28 00 28 00 28 00 28 00 28 00 27 33 32 29 
Steel billets at mills at Pittsb. " 29 25 27 43 24 03 22 18 27 91 30 57 24 13 25 06 
Best refined ba r Iron trom 

store at Philadelphia __ 100 lbs. 2 11 1 98 1 92 1 72 2 00 2 13 1 84 1 96 

One other point of interest always exists with ref­
erence to the figures of iron production, and that is 
the distribution of the output among the different 
States of the Union. Particularly there is always a 
desire to see the progress the South is making in 
iron production. The 1907 statistics show no new 
development in that regard. Iron production in the 
South on the whole is stationary rather than showing 
expansion, the total for 1907 for the Southern States 
being slightly below the total for 1906. There are, 
indeed, no special features with reference to any of 
the States except that Illinois has considerably en­
larged its output and the record of New York is also 
steadily improving. The following furnishes com­
parative figures for the different States for the last 
seven years. 

PRODUCTION OF PIG IRON BY STATES: 

Tons ot 1907 . 1906. 1905. 1904. 1903 . 1902. 1901. 
2240 lbs. 

So. St'ts. Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
Ala ___ 1,686,674 1,674,848 1,604,062 1,453,513 1,561,398 1,472,211 1,225,212 
Vlrglnla 478,771 483,525 510,210 310,526 544,034 537,216 448,662 
Tenn __ 393,106 426,874 372,692 302,096 418,368 392,778 337,139 
W . Va_ 291,066 304,534 298,179 270,945 199,013 183,005 166,597 
Kent'ky 127,946 98,127 63,735 37,106 102,441 110,725 68,462 
Georgia i 

38,699 f 70,156 75,602 32,315 27,333 
No.Car. 55,825 92,599 
Texas __ J 5,530 11,653 3,095 2,2'73 
Maryl'd 411,833 386,709 332,096 293,441 324,570 303,229 303,186 

TotaL 3,445,221 3,467,216 3,219,673 2,743,313 3,237,079 3,034,574 ' 2,578,864 

P enn's._ 11,348,549 11,247,869 M,579,127 7,644,321 8,211,500 ~:m:~ii 7,343,257 
Ohio __ 5,250,687 5,327,133 4,586,110 2,977,929 3,287,434 3,326,425 
N. York 1,659,752 1,552,659 1,198,068 605,709 552,917 401,369 283,662 
N.Jersey 373,189 379,390 311,039 262,294 211,667 191,380 155,746 
Illlnols _ 2,457,768 2,156,866 2,034,483 1,655,991 1,692,375 1,730,220 1,596,850 
Mich a. 436,507 369,456 288,704 233,225 244,709 155,213 170,762 
Wlsc' n b 322,083 373,323 351,415 210,404 283,516 273,987 207,551 
Moc ___ 468,486 413,040 407,774 151,776 270,289 269,930 203,409 
Mass __ d 19,119 20,239 15,987 12,071 17,766 15,446 ll.828 

Gr.Total 25,781,361 25,307,191 ~2.992,380 16,497,033 18,009,252 17,821,307 15,878,354 

* No data as to stocks were furnished at this time; we have taken the amount the a Including Indiana . b Includ1ng Minnesota. c Including Colorado, Wash1ng• 
same as at the end of previous year ton and Call!omia. d Including Connecticut. 
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PRODUCTION OF GOLD AND SILVER. 
UNITED STATES AND THE WORLD. 

GOLD AND SILVER PROD UCTION IN 1907 AND 
THEIR MOVEMENTS. 

The world's production of gold after a long period 
of annual a'ud large increases has apparently suffered 
a check. We cannot say that the growth in the out­
put of the mines has taken a backset or even a tem­
porary backward turn. There has been just enough 
increase in the 1907 production to save the year's 
record from that distinction. The situation, is how­
ever, noteworthy in that, as the case stands, if we 
leave out the South African product the aggregate of 
all t he other sources of supply in 1907 shows a loss 
compared with 1906. 

It is to be remembered that the current expansion 
in t he production of gold began in 1883. That is to 
say, the 1882 yield, 4,825,794 fine ounces , valued' at 

99,757,848, was the smallest within our record, that 
had its start with 1851. Consequently 1882 was the 
turning point; that is, calling the gold discoveries in 
California (1851) the zenith of the earlier cycle, we 
have the i882 as the nadir or point of extreme depres­
sion, whichever way we reckon; thereby making 1882 
t he close of the old and 1883 the beginning of the new 
era. But this new era has had one real setback; that 
was during the Boer War. But it was not , of course, 
a natural break- that is, caused by exhaustion of the 
source of supply-it was simply a temporary interrup­
t ion in the working of the South African mines. 
Other than the decline in yield during the continuance 
of that outbreak, there has beenno stoppage since 1882 
-no interruption in the product of the world's mines 
from year to year large enough t o wipe out the average 
increases. 

The South African Transvaal mines under the dis­
t urbing influences of the Boer War began to lessen 
t heir output in 1900. Indeed, the latter part of 1899 
gives evidence in a small decline in product that the 
deterrent effect of that contest on the gold product 
was beginning to be felt. In 1900 and 1901 the contri­
bution of the metal from all Africa was only 562,307 fine 
ouncesin the former year and 474,696in t helatteryear. 
The Transvaal mines got to work againinMay 1901, but 
at first very partially; that month's product being only 
7,479 fine ounces . It was not unt il 1904 that the 
output began to get near its old volume. This re­
covery was much slower than anticipated, due to a 
shortened supply of labor. Since then the annual 
output has been almost a question of labor. This 
lack of labor received its earliest important con­
t ribution through the importation of Chinese. That 
movement began in July 1904 and in December 
23 ,025 Chinese were at work in the Rand mines. 
The number of Kaffirs at the same time also increased 
materially, there having been 68,707 at work on the 
first of January 1904 and 76 ,611 at the close of De­
cember . For various reasons this Chinese experiment 
did not prove satisfactory and the plan of expatriating 
Chinese was adopted under the new constitution. 

ince t he first of July several thousand Chinese have 
been returned to China, t heir places having been filled 

by natives . ow complaint is being made that the 
natives are not as good workers as the Chinese and that 
the cost of producing gold has been increase where­
ever the natives have been substituted . 

Nevertheless during all the years since 1 2 the 
supply of gold from South Africa, excepting durino· 
the war period mentioned, has been rapidly increasing, 
and during most of the t ime the supply from nearly 
all the other of the world's sources of annual product 
has been on the increase, making the surplus accumu­
lations enormous. Indeed it has become somewhat 
of an enigma what has become of t hese annual incre­
ments. This is so because the amount coine and the 
amount used in the arts and left in sight do not 
account for the contributions to t he world's upply . 
Note that in the five years ending with 1887 the total 
product, expressed in fine ounces , was only 2~, 70,82 
ounces, or the total expressed in dollars was $514,-
124,782; whereas in the five years ending with 1907 
the total product, expressed in fine ounces , was 89,-
763,533 ounces, or a total, expres ed in llars, of 
$1,855,573,801. 

Covering in a similar way the whole series ef year. 
from 1884 to and including 1904, and using the United 
States Mint's figures of gold stocks, we reach the fol­
lowing results: (1) For the period from 1884 to 1893 
inclusive an addition of $273,542,952 to t he supply; 
(2) for t he period from 1894 to 1900 inclusive an ad­
dition of $1 ,102,081 ,746, and (3) for the period from 
1901 to 1904 inclusive an addition of $5 9,034,002 . 
A recapitulation of the result for the 21 years shows 
that besides increasing the world's stocks by 2,146,-
870,000 during that period there remained a balance 
of $1,964,658,700 unaccounted for-used in t he arts 
or gone out of sight. 
Gold s tock principal b anks a nd t reasuries of world , Dec. 

31 1883- - - - ----- - - -- ---- - --- --- -- -- ----------- - ---- $ 99,700 ,00 0 
W orld's prod uct lon, 1884 to 1893 Inclusive_ - __ ___ - - - _____ _ 1,188 ,895 ,952 

TotaL ____ - - --- - - - - - - - - - - - - -- - - --- - - - - ___ -- -- - __ __ - $2,188,595 ,952 
D educt gold s t ock p r incipal banks a nd t reasuries o r world 

D ec . 31 1893 ______ __ ______________ ___ _____ ___ __ _ ___ 1, 15,053 ,000 

Leaving a s used In arts or a dded t o circulation, &c __ _ _ _ _ _ $2 73 ,542 ,952 

S t ock D ec. 311893- - - - ---- --- - - --- - ------ - ------ - - --- -$1,915,053,000 
W orld's p roduction , 1894 to 1900 Inclusive ___ ______ ____ __ 1 ,685 ,425,746 

Total _- - -------- - -- - - - - -- - - - - - --- - - - - - - - - - -- --- -- - -$3,600 ,478 ,746 
Deduct s t ock D ec. 31 1900 ____ ____ ______ ____ __ ________ _ 2,498 ,397 ,000 

L eaving as used In a r t s or added t o circulation, &c ____ __ __ - $1,102 ,081 ,746 

S t ock D ec. 31 1900-- - -- - - - - -- ------ ----- ____ _ - - - ____ -- $2,498,397 ,000 
W orld's p roduct ion 1901 to 1904 Inclusive ____________ ___ _ 1,237 ,207 ,002 

Total ---------- -- -- -- -- - - - ------- --- --- - - - ---- --- - -S3 ~ 35 ~04 ,002 
D educt stock Dec. 311904 ____ _________________ ___ ___ __ 3 ,146,570 ,000 

L eaving as used In arts or a dded to circulat ion , &c _ - - _ _ _ _ _ _ $589 ,034 ,002 

Recapttuiation . 
Stock D ec . 311883- -- - - -------- - ---- ----- -- - - ---- - ---- $999,700 ,000 
World 's p rodu ct , 1884 to 1904 Inclusive ___ __ _____ __ ___ ___ 4 ,111,528 ,700 

TotaL - - - - - - - - - -- - - - - - - - - - - - - - - - - - - - - - - - - - - - • - - - - _ - $5,111,228,700 
Deduct stock D ec . 31 1904 ___ _____ ________ __________ ___ 3 ,146,570 ,000 

TotaL _ -- -- __ - - _ - - -- - _ --- ______ - -- --- _____ - _ _ _ _ _ _ _ _ 1,964,658, 700 

The following detailed compilation of t he gold 
product will enable t he reader to t race the O' rowth in 
the contribution from t he various source of supply 
since 1881. Corresponding information fro m 1 71 
t o 1881 will be found in Vol. 70 of the " Chronicle," 
page 256, and from 1 51 t o 1871 in Vol. 4, paO'e 14 
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<iOLD,-PRODUCTION IN THE '\\"ORLD-OUNCES AND VALUES. 
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The ounces ln the foregoing table for any of the countries given may be 
turned lnto dollars by multiplying by 20.6718. The value In pounds 
sterling may also be ascertained by multiplying the ounces by 4.2478. 
Thus, according to the above, the product ln Africa In 1907, stated In dol· 
lari;,, Is $155. 799,966. and In sterling £32,996,429. 

Official Details from Gold-Producing Countries . 
From the reports we have secured from the mines, 

mint bureaus and other official and semi-official 
ources respecting gold mining in 1907, we are able 

to dedupe the following: 
UNITED STATES.-The preliminary estimate of the 

production of the gold mines in the United States for 1907 , 
which Mr. F. A. Leach, the Director of the Mint, has fur­
ni hed, indicate that the country as a whole has decreased 
it output 230,150 fine ounces of a value of approximately 
4¾ millions of dollars. This result is quite below early ex­
pectation , a further augmentation of the product in 1907 
being anticipated , owing to the considerable development of 
the industry in the newer fields in Nevada . But while the 
output-of Nevada mines was greater by 262,487 fine ounces, 
or nearly 5½ millions of dollars, than in 1906-notwithstand­
ing a,n eight -weeks strike in the Goldfield district-every 
other tate of :1ny prominence a a producer exhibited a 
diminution in product . In Alaska, where climatic condi­
tions are a very important factor, the product dropped from 
1 ,033 ,537 fine ounces to 882,923 fine ounce ; in California the 
falling off wa from 911,041 fine ounces to 841,454 fine 
ounces, and Colorado's output declined approximately 100,-
000 fine ounce . The yield of the mines of outh Dakota was 
al o appreciably less than in 1906, and moderate recessions 
from the record made in the previous year are to be noted in 
1907 in Montana, Arizona, Utah and Oregon. In fact, aside 
from Nevada, Idaho is the only State producing in anymen­
tionable quantity that did better in 1907 than in 1906. 
Against Nevada's increa e of 5½ millions, there was an aggre­
gate decrea e elsewhere of 10¾ millions of dollars, leaving 
the:net re ult for the country a loss in product, as stated 

above, of 230 ,150 fine ounces, valued at $4,757,783. The 
ounces and values as estimated for each State in 1907 com­
pare a follows with the final results for 1906 and 1905: 

GOLD PRODUCTION 11 UNITED STATES. 
Gold ---1905-- ---1906--- ---1907---

Productton. F-tne ozs. Value. Ftne ozs. Value. Ftne Oi.S. Value. 
Colorado .. _.1,243,291 $25,701,100 1,109,452 $22,934,400 1,010,500 $20,88 ,833 
Ca!Hornla • .•• 92 ,660 19, 197,100 911,041 18,832,900 841,454 17,394,363 
Alaska .... .. 722,026 14,925,600 1,033,537 21,365,100 882,923 18,251,610 
South Dakota 334,460 6,913,900 319,512 6,604,900 197,634 4,085,446 
Montana - -·- 236.520 4, 9,300 218,752 4,522,000 203,482 4,206,345 
Arizona--·-· 130,192 2,691,300 132, 91 2,747,100 122,849 2,539,516 
Utah •. _ . • • -- 24 ,691 5,140,900 24 ,20 5,130,900 225,086 4,652,941 
• evada -···· 259,246 5,359,100 44 , 52 9,278,600 711,339 14,704,65 
Idaho ·····- 52,032 1,075,600 50,102 1,035,700 52,616 1,087,655 
Oregon... . . . 60,222 1,244,900 63,860 1,320,100 57,082 1,179,9 
New Mexico.. 12,85 265, 00 12, 77 266,200 12 ,778 264,162 
Washington._ 17,899 370,000 4,9 3 103,000 5,000 103,350 
South. States 17,782 367,600 10,990 227,200 10,462 216,267 
Other States. 1.863 38,500 276 5,700 1,078 40,883 

r otals._ ... 4,265,742 $88, 180,700 4 ,565,333 $94,373,800 4,335,183 $89,616,017 

AFRICA.-Steady and rapid augmentation in gold pro­
duction, which has been an annual feature of the reports 
from Africa ever since the firt discovery of gold there-ex­
ceptin u only during the period of the actual hostilities of the 
Boer War and the recuperating period that followed-is 
reflected in the returns for the last year. The aggregate 
yield from all the districts reached 7,536,836 fine ounces, 
a total more than 100% greater than the production of 
Australasia,nearly80% more than that of the United State 
and over 38% of the output of the world's mines. Moreover, 
this 1907 product of Africa is but little less than was furnished 
by all countries in 1893. 

From the Witwatersrand district, the world's greatest 
gold-producing field, 6,220,227 fine ounces were secured, 
or slightly more than 10% in excess of the 1906 output, and 
this notwithstanding labor troubles which it was at one time 
feared would not only check further development tempo­
rarily but appreciably curtail production. Fortunately, 
such fears were in large mea ure groundless, and .the closing 
month of the year made a new record in yield-562,684 fine 
ounces. As regards labor, the close of the year found the 
mines better equipped than at the opening, repatriation of 
the Chinese, which commenced in August, having proceeded 
smoothly, losses in that way being more than made good by 
the influx of Kaffirs . In fact, the combined working force 
in January was 137,395, of which 53,828 were Chinese; in 
December the number of the latter had been reduced to only 
35,676 out of a total of 141 ,906. The results of gold mining 
in the Rand proper by months for six years were as follows: 

WITW ATERSRA-~D DISTRICT-FINE OUNCES. 
Ounces. 1902. 1903. 1904 . 1905. 1906. 1907. 

January - - - - - 70,341 192,935 278,867 357,214 411,256 520,089 
February 81,405 l e 7,97 2 2,436 351,052 389,283 475,785 
March ·- - ·-·· 104,128 20 ,456 299,625 385,575 424,773 520,163 
AprH · - ·····- 119,589 21 ,900 297,470 385,394 420,467 518,243 
May-······-- 138,603 224 ,409 306,5 G 400,149 441.936 506,100 
June 142,781 228,168 299,913 396,188 456,014 487,956 
July-== ====== 149,179 2-t.!,070 298,825 401,121 473,385 513,655 
August . • .•.• _ 162,751 262,569 301.113 410,859 489,787 534,598 
September __ .. 170,802 267,,513 301,131 399,536 486,522 517,746 

~~~e~ber:::: 
179,660 275,66-1 313,928 397,868 521,397 532,993 
182,749 272,107 324,011 407,056 515,193 530,215 

December __ . _ 189,537 27 ,710 349,889 414,421 529,521 562,684 

Totals .•. _ •. 1,691 ,525 2, 59,479 3,653,704 4,706,433 5,559,534 6,220,227 

Districts outside of the Rand also did fairly well in 1907 . 
The group of workings located at Barberton, Lydenburg, 
&c., in the Transvaal, but not included in the Rand, ad­
vanced its aggregate production from 227,083 fine ounces 
in 1906 to 231,157 fine ounces in 1907, Rhodesia increased 
its output by over 10 % and the mines of West Africa and 
Egypt are credited with a gain of over 20 % . In the Soudan, 
Algeria, Madagascar, &c. , there also have been reports of 
further development and an expansion in yield. Altogether, 
the fields out ide the Rand produced approximately 1,316,609 
fine ounces, or 274,458 fine ounces more than in 1906. The 
ubjoined compilation indicates the progre s of gold mining 

in all portions of Africa since 1 87: 
AFRICA'S GOLD PRODUCTION-FINE OUNCES. 

--Witwatersrand-- --Other--
Year. Ounces. £ Ounces. £ 
1887(partyr) 28,754 122,140 
1888------- 190,266 808.210 50 ,000 
1889 ·-·---· 316.023 1.342,404 50,000 
1890-- --· -- 407.750 1.732.041 71.552 
1891 __ • _. _ _ 600 .860 2,552,333 127,052 
1892 ·-·---- 1.001.818 4 ,255,524 148.701 
1893 ------- 1.221.151 5,187,206 159 ,977 
1894.·-·-·- 1.637,773 6,956,934 227,765 
1895 --·-··- 1.845.138 7. 37.779 270.000 
1896 _____ •• 1.857 .071 7 ,8 8 .465 293 .035 
1897 -·----- 2,491.552 10.5 3,616 326,941 
1898--·---- 3 ,562 ,813 15,134.115 341.908 
1899 ···--- - 3,360 ,091 14,273,018 305.784 
1900- -·- -·- 395.385 1.679.518 166,922 
1901- ·- · -·- 238,995 1.015 ,203 235.701 
1902 ·---·-- 1.691.525 7,185,260 307,286 
1903 · --· --- 2,859,479 12,146 .494 458.1 3 
1904----- -- 3.653 ,794 15,520 ,329 509.747 
1905 ---·--- 4 ,706,433 19 ,991.658 788.040 
1906 ------- 5,559,534 23,585,400 1.042.151 
1907 - · · - ··- 6,220,227 27,403,73 1,316,609 

212,390 
212,390 
303,939 
539,691 
631.652 
679.550 
967,500 

1.146 .906 
1.244,755 
1.388 ,780 
1.452 ,357 
1.298,909 

709,051 
1.001.211 
1.305,299 
1.946.290 
2,165,303 
3 ,347,436 
4,486,849 
5,592,691 

---Total,--
Ouncea. £ 

28,754 122,140 
240.266 1.020,600 
366,023 1.554.794 
479,302 2,035.980 
727,912 3,092.024 

1.150,519 4,887,176 
1.381.128 5 ,866 ,756 
1.865,538 7,924,434 
2,115 ,138 · 8,984,685 
2,150.106 9,133,220 
2,818,493 11.972,3\16 
3,904,721 16,586.472 
3,665,875 15,571.927 

562 ,307 2,388,569 
474,696 2,016.414 

1,998,811 8,490.559 
3.317,662 14,092,784 
4,163,541 17,685.632 
5,494,473 23.339,094 
6,601.685 28 ,072,249 
7,536, 36 32,996,429 

Totat.. .. _43, 4o,432 187,201.3 5 7,197.354 30,632,949 51,043,786 217,834,334 
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PRODUCTION OF GOLD A D SILVER. 49 

Australasia.-The declining tendency in gold mining evi­
d need bv the 1906 returns from Au trala ia is al o a feature 
of the 1907 reports. Going over the returns, district by dis­
trict, we find no case where the outcome was as good in the 
la t year a in the period that preceded it, although in one 
or two in tance the decreases recorded are unimportant 
E ' planatory of the poorer result , we can merely say, a~ 
we have said on former occasions, that in most of the mines 
t,he ore from the lower levels has been of poorer grade 
, e tralian production dropped from 1,794,542 fine ounce~ 
in 1906 to 1,697,553 fine ounces in 1907; Victoria's output 
decreased from 7 6,054 to 701,988 and New Zealand showed 
a reduction from 532,922 to 477,303 fine ounces. The least 
favorable exhibit of all i made by Queen \and, the product 
of which wa not only 62,218 fine ounce less than in 1906, 
but smaller than in any year since 18 7. We append a 
table indicating the product of each colony, in fine ounce ; 
the results in a few in tances have been partly estimated; 
but, we believe, will closely approximate the actual output. 
It will be noted that the aggregate yield in 1907 was 3,619,104 
fine ounces, against 3,925,591 fine ounces in 1906. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES-FINE OUNCES. 

New So. Queens• Western New South Tasma• Total A US· 

Yrs. Victoria. Wale.a. 
1890 ••• 554,225 116,774 
1891. •• 530,287 141.069 
1892 ••• 602,100 142,227 
1893 ••• 612,467 163 ,571 
1894 •• • 619,786 298, 04 
1895 •.• 680.879 331,352 
1896 ..• 74-0,680 272,3 6 
1897 ••. 747,744 268,840 
1898 ••• 770,277 314,385 
1899 ••• 793,418 468,665 
1900 ••• 726,666 281.209 
1901. •• 711,046 216,884 
1902 ••• 728,380 254,432 
1903 ••• 767,351 258,488 
1904 •.• 771,298 269,817 
1905 ••• 810,050 274,263 
1906 •.• 786,054 253,987 
1907. _. 701,988 247,358 

land. Australia. Zealand. Australia. nia. tralaaia. 
531,096 30,603 180,968 21.541 17,965 1.453,172 
516,710 27,886 231.837 26,404 44,497 1.518,690 
545,051 54,785 218,401 35 ,857 39.817 1,638,238 
562,649 101.132 206,852 30,844 34,377 1.711 ,892 
621,000 190,561 203.810 32,976 53,243 2 ,020,1 0 
581,147 212,992 270,012 43,556 50,567 2,170.505 
587,155 258,764 242,624 26,684 57,579 2,185,872 
743,294 633,515 231.512 9,497 55,876 2,690,27 
844,652 966,167 257,762 18,400 63,995 3,235,638 
871,816 1.512,366 358,418 30,351 70,492 4,105,526 
855,959 1.438,659 335,300 26,458 65,710 3,729,961 
733,975 1,616,933 412,868 29,668 70,990 3 ,792 ,364 
653,362 1.769,176 459,408 23,662 60,974 3,949,394 
686 ,469 2,064,798 479,738 24,401 36,678 4,317,923 
624,917 1.985,230 467,647 17,913 60,000 4,196,822 
577,559 1.955 ,316 520,040 20,547 74,316 4,232.091 
493,120 1,794,542 532,922 14,078 50,888 3,925,591 
430,902 1,697,553 477,303 a14,000 a50,000 3,619,10-1 

a E tlmated in part. 

Canada.-We are under obligation to Mr. Jno. McLei. h, 
tatistician of the Department of Mines of Canada, for the 

information we have ecured concerning gold production in 
Canada. His e timate for 1907 point to a further falling 
off in output of 172 ,939 fine ounces, the aggregate product 
of the mines being given at 408,721 fine ounces, against 
581,660 fine ounces in 1906. Canada reached its apex in 
production in 1900, good re ults in the Yukon district having 
advanced the total from the unimportant figure of 136,274 
fine ounces in 1896 to 1 , 350, 4 7 5 fine ounces in the year 
named. Sip.ce then there has been a ·teady and quite rapid 
decline, the Yukon makino- poor returns, owing to the diffi­
cultie in development in that far north region. The outlook 
there now, however, i reported brio-hter and an increased 
yield is looked for in 1908. But the loss in 1907 is not all 
to be ascribed to the Yukon , a comparatively considerable 
decrease being report d in Briti h Columbia. The results 
for Canada for the la t fifteen years, stated in fine ounce 
a nd values, are as follows : 

Values. 
Canada's production In 1893 •.•.•••...•••.•.. $927,200 

" ,. " 1894 .....•........... 1,042,100 
" 1895 •...•...•.•.•...• 1,910,900 
" 1896 •...•....•.•...•. 2,817,000 
" 1897 •.•.. _........... 6,089,500 
" 1898 ...•••........... 13,838,700 
.. 1899 ...•....••....... 21 324,300 
" 1900 ................. 27,916,752 
" 190 L ................ 24,462,222 
" 1902 • • • ••... ....... .. 20,741,245 
" 1903 ••••••••••• •..... 18,834,500 
" 1904 ••• ••••. .. .•• .• •• 16 400,000 
" 1905 •••..••••••... ••. 14,486,800 
" 1906 •.... ......... . .. 12,023.932 
" 1907 ... . . ·-···-····-· 8,450,000 

Ounces. 
44,853 
50,411 
92,440 

136,274 
294,582 
669,445 

1,031,563 
1,350,475 
1,183,362 
1,003 359 

911,118 
793,350 
700,800 
581,660 
408,721 

Russia.-The meagre information we can obtain at thi 
early date as to operation in Russian gold mines, while not 
at all conclusive in its nature, is still of a character to lead 
us to infer that production in 1907 was moderately less than 
in the preceding year. For the purposes of this compila­
tion, therefore, we have e timated the yield at approxi­
mately 900,000 fine .ounces. Including this 1907 estimate 
the showing for :fifteen years is a below: 

Values. 
Russias production In 1893 ...•..••........ $27,808,201 

" " "1894 .•.......•... - •• 24,103,396 
" 1895 .•. ... ...•••...• 28,894,360 
"1896 ..•........ • .... 21,535,757 
"1897 ••···•·······•·• 23,245,666 
"1898 ••.....•....•..• 25,463,337 
" 1899 .••..•.........• 22,167,100 
"1900 ••.•.•.•... • ...• 20,145,500 
"1901- ..•.....•..... . 23,464,562 
"1902 •.•.•••....•••.• 22,739,013 
"!1}03 .•............•• 24,632,200 
" 1904 ........ .... . ... 24,803,200 
"1905 ............... . 22,291.600 
"1906 .•... _ .......... 19,494,700 
"1907 ... . ... . -·-·-··. 18,604,620 

Ounces. 
1,345,224 
1,167,455 
1,397,767 
1,041,794 
1,124,511 
1,231,791 
1,072,333 

974,537 
1,135,100 
1,100,000 
1,191,582 
1,199,857 
1,078,356 

943,056 
900,000 

Jndia.-There is little to be aid about gold mining opera­
tion in India in 1907. The result in the Colar field, the 
principal seat of production of the country, fell moderately 
b hind that for the preceding year, for which the rather poor 
quality of the ore mined is responsible, as was the case in 
1906. For 1907 the aggregate product of the Colar field 
was 531,829 gro s ounces, which compares with 563,47 
gross ounce in 1906 and 615,561 gross ounces in 1905, the 
latter being the record total. The statement of yield of the 
principal mines for seven years, presented in gross ounces , 
i as follow : 

EAST I:XDIA-GOLD PRODUCTION PRINCIPAL MINES. 
1907. 1906. 1905. 1904. 1903. 1902. 1901. 

Ounces. Ounces. Ounces. O1tnces. Ounces. Ounces. Ounces. 
Champion R eef. .•.. . • 128,671 158,642 217,135 213,838 211,466 159,574 158,999 
Ooregum ...•......•. 73,562 6 , 81 66,236 73,571 84,698 88,075 86,909 
Mysore ··········-···209,441 205,91 205,389 201,909 192,897 168,504 163,000 
Nundydroog · · -······ 74,964 72,439 70 ,561 68,569 70,129 58,031 57,000 
Balaghat Mysore._ .... 33,57-! 46,432 42,470 31.706 27,155 26,607 19,500 
Mysore West & Wynaad 9,319 ,525 13,177 12,328 11,441 7,800 6,915 
Coromandel ···-·-··· 2,29 2,641 593 4,272 5,000 
Others ··· ··-········ ... . . 737 9 ,284 

Totals ·--··· · ···· • 531, 29 563.478 615,561 606,193 597,786 514,328 501 ,607 

Other Countries .-Of the sources of new gold supply other 
than tho e pecifically ref erred to above, Mexico is the most 
important, and in the development of the industry there 
very satisfactory progress is being reported from year to 
year. Between 1900 and 1906 the output of the mines was 
more than doubled, rising from 435,000 fine ounces to 896,615 
fine ounces, and the information we have obtained bearing 
upon the 1907 operation seems to warrant us in estimating 
that year's yield at about 925 ,000 fine ounces. The new 
supply contributed annually by South American countries 
fluctuates very much, increa ing one year and decreasing the 
next, so that in the absence of any definite data, which i 
not procurable thus early, the best that can be said is that 
the production has been between 500,000 and 600,000 fine 
ounces. Development in Central America in recent years 
has been favorable, and the product, though comparativ ly 
small, is quite steadily increasing. Europe's contributions 
to the world's gold product, other than that furnished by 
Russia, are small, although mining in Austria-Hungary has 
made much progress, the yield the last two or three years 
exceeding 100 ,000 fine ounces. The mines of Great Britain , 
G rmany, Sweden, Italy, Servia and Turkey turn out any­
where from a few hundred to three or four thousand ounce 
annually. Japan, China, Korea and Siam complete the 
list of countries from which the world's annual new supply of 
gold is obtained. Of these, China is the only one where any 
noticeable- change in yield has occurred in very recent year , 
the product there having been materially less in 1906 and 
1905 than in 1904. From such data as we have been able 
to secure from these miscellaneous sources of supply (not of 
course including Mexico, which we treat separately), we 
should judge that the combined production was in 1907 
practically the same as in the previous year. 

SILVER PRODUCTION OF THE· WORLD. 

Inability to secure much early data with regard to the pro­
duction of silver militates considerably against our reaching 
any very definite results as to the 1907 yield of that metal 
from the world's mines. Mr. Leach's estimate for the 
United States is, of course ; at hand, and some information 
has been obtained from Mexico, Canada and Australasia, 
but from other sources of new supply nothing tangible ha 
yet reached us. It is , therefore, practically impossible to 
prepare any estimate that will not be subject to considerable 
revision later on. The one conclusion we are able to reach 
from the information we have is that production was mod­
erately in excess of 1906, foxico and Canada furnishing most 
of the increase . While the metal declined in price in 1907 
the falling off was not sufficiently important to serve as a 
check upon mining operations, having been only 11-16d., 
the highest London price being 32 7-16d., the lowest 
24 3-16d. and the average 30 3-16d. In 1906 the average 
was 30½d., in 1905 was 27 13-16d., in 1904 was 261/sd. 
and in 1903 was 24¾d. The year's average was, in fact, 
with the exception of 1906, the highest since 1896. 

We give below a statement of silver production covering 
each year since 1890. See "Chronicle" of Feh. 11 1899, 
page 258, for figures back to 1871. 
SILYER..-WORLD'S PRODUCTION IN OUNCES AND STERLING. 

Unitecl All Other Tot.al. 
Fine State.a. Mexico. Australia. Proclucers. Total Values. 

Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. £ a 
1891. ••• 58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,270 
1892 ••.• 63,500.000 39,504,800 13,439,011 36,496,175 152,939,986 25,370.513 
1893 ...• 60,000,000 44,370,717 20,501.497 41,228,063 166,100.277 24,655,510 
1894 ...• 49,500,000 47,038 ,381 18,073,440 53,140 ,696 167,752,517 20,226,410 
1895 .•.• 55,726,945 46,962,738 12,507,335 53 .983,231169,180,249 21.059,416 
Total 

'91·95.287,056,945 213,595,873 
1896 .••• 58,834,800 45,718,982 
1897.... 53,860,000 53,903,180 
1898 ••• • 54,438,000 56,738,000 
1899 .•.• 54,764,500 55,612,090 
1900 .••• 57,647.000 57,437,808 
Total 

74,521,283 218,764 ,340 793,938,441117,212,123 
12,238,700 40,268,888 157,061,370 19,959,882 
11.878 ,000 44,431,992 164,073,172 18,885,500 
10,491,100 51.560,764 173,227,864 19 ,488,135 
12,686,653 44,161.000 167,224,243 19,161.112 
13 ,340 ,263 44 .413 ,802 172 .838 ,873 20,344,575 

'96·00.279,544,300 269,410.060 60,634,716 224 ,836,446 834,425,522 
1901. ••• 55,214,000 57,656,549 10 ,230,046 49,910,688 173 ,011,283 
1902 . •• • 55 ,500 ,000 60 ,176,604 8,026,037 39,060,842 162,763,483 
1903 ••.• 54,300,000 70,499,942 9,682 ,856 33,206,394 167,689,192 
1904 .... 57,682,800 1\0,808,978 14 ,558,892 31,144,596 164,195,266 
1905 .••• 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 
Total 

97,839,204 
19 ,598,934 
16,318,731 
17,292,944 
18,044,172 
19,652, 73 

'01·05.278,798,400 314,182,93 55,059,431189,207,294 837,248,063 90,908,654 
1906 .... 56,517,900 55,225,268 14,237,246 39,774,429 165,754,843 21,323,670 
1907 ..•. 56,905,911 57,000,000 14,300,000 41,000,000 169,205,911 21,282,931 

a Values of sliver In this table are commerctal values and are computed on the 
average price each year of sliver as given by Messrs. Pixley & Abell, London. Value 
of£ In this table. 54.8665. 
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.A. TA.BLE SHOWING THE FLUCTUATIONS IN LONDON IN THE PRICE OF BAR SILVER PER OUNCE STANDARD, FROM JANl".ARY, 1836, TO DECEMBER, 1907, INCLUSIVE, 

YEARS, JANUARY . FEBRUARY. MAltCH. APRIL. MAY, JUNE. JULY. ATTGUST, SEPTEMBER, OCTOBER. NOVEMBER. DECEMBJ!JR. Y'ARAVG YEARS. 

--- 1:'ence. Pence. Pence. Pence. -Pe~ -Pence. - Pence.- Pence. Pence. Pence. Pence. Pence. Pence . 
1836 .... 591!s -5934 5934 -60 5958 -6018 593s -5934 60 6018 60 -6014 6014 -603s 6018 -603s 6018 -6014 6018 5978 -60 60 
1837 .... 6014 -603s 60 60 59½ -59'70 59½ -5934 5914 5914 -5958 59 -5958 5914 -59~ 59 -5914 5914 -59½ 59¼ 593rn 
1838.... 59½ 59½ 59½ 593s -59½ 593s 593s 593s , 593s 59½ 59½ 59½ -591\l 60 -60¾1 5919 
1839 .... 6038 -601!g 601!g 6014 -6058 60 -6014 6014 -6038 603s 6038 -60½ 603s 60½ 60½ 6014 -60½ 6014 603s 
1840 . . 6014 -60¼ 6014 6014 -603s 6014 -6012 6018 -6014 6014 6018 -6014 6014 -603s 60½ -6058 60½ -60¾ 60½ 6014 -601sl 603s 
1841. .• . 6038 6038 60 60 6014 6018 -6014 597s -60 6018 6018 5934 -597s 597s 5934 60116 
1842.... 5958 593s -59½ 593s 5914 -5938 5938 -59:lg 5934 -60 59¾ 5958 -5934 593s -5958 5918 -5914 5914 -593s 5918 -5914 59716 
1843 .... 5918 -5958 59 -5914 59 -591.g 5918 5918 5918 -59~ 5914 5914 5914 5914 5914 5914 59816 
1844 .... 5914 -5938 5938 5914 593s 59¼ 5958 5958 -5934 5934 5934 5958 5958 59¼ 5919 
1845.... 5914 5918 -5914 58 78 -5918 5878 5878 -5914 59 -5914 5918 -5914 593s -5958 5938 59½ -597s 5938 -597s 5918 -5914 5914 
1846.... 5914 5914 5914 59 59 59 5918 5918 5918 5914 -5938 6018 6018 59516 
1847 .... 6018 -603s 6038 603s 5878 -6038 5878 -5914 59 -5978 5978 -60 59¾ -60 5958 -5934 5914 -59¼ 5918 5918 591 16 
1848 .... 5919 -5914 5914 -593s 5918 -5914 58½ -5912 5912-- 60 59½ -5958 59¼ -5970 6958 -597s 597s 59½ -5970 59½ -5958 59½ 59½ 
1840 .... 5958 -5934 5934 60 - 6019 5978 -60 5978 59½ -5978 5958 -5934 59¾ -5970 59¼ -5934 ,593s -59½ 59½ 59½ -59l!s 59¾ 
1850 .... 5958 -5934 59½ -5958 593s -5934 5958 591!s 5958 5958 -5978 5970 60 - 6018 6018 -6038 603s -6114 61½ 60116 
1851. ... 6158 61½ -6158 61½ 61½ 6118 -61½ 607s -6118 6034 -61 6034 -61 60½ -6034 60 -6058 6038 60¾ 61 
1852 .... 60½ -6034 60¼ 603s 5978 -60 5978 5978 -6014 603s 603s 603s 6034 -6118 6118 -6170 6114 -613s 60½ 
1853. ... 613s 613s 613s 613s 6058 -6138 6058 -6118 6118 -61½ 6118 -6178 6170 - 6218 -61 70 -6218 6170 -623s 6158 -6170 61½ 
1854 .... 61½ -6134 6158 6178 6158 -6178 6078 -6134 6114 -61½ 6114 6114 61 -61½ 6118 -613s 6118 -61½ 61!!s 61½ 
1855 .... 61½ -6158 61½ -6158 607s 6058 61 14 -613s 61½ 61½ -611!g 6134 61½ 61½ 60 -613s 613s 61516 
1856 .... 6078 -6114 6118 -613s 60½ -61 60½ -61 61 -6118 6034 -6114 6078 6114 -611!s 6158 -6214 62 6214 61¼ -61¾ 61516 
1857. ... 6214 61½ - 6178 613s - 6134 613s -6134 61 -61¼ 6178 61½ -6170 6134 -62 6112 6l7s 6112 -61 7s 62 -6238 6134 
1858.... 61½ 613s -6178 613s 6114 -6138 61½ -6178 613s -61½ 6114 -613s 6034 -61 6034 6118 -61½ 6114 -61½ 6114 -6134 61516 
1859 .... 6134 -62 6134 6134 -6234 6178 -6238 6214 -623s 62 -62 14 62 -6234 6134 -62 6134 -62 61 70 -62 62 62 62116 
1860 . .•. 62 -623s 62 -6218 6134 -6219 6134 6158 6158 -6134 6112 613s - 6158 615s 6158 -6134 6114 -6158 61 14 -613s 611 16 
1861. ... 6114 -613s 6118 -6114 6058 -61 6079 -6134 6034 -6079 603s - 6058 6018 -6014 6014 -60½ 6014 -6070 6058 -6034 6078 -6118 61 -6114 60131(' 
1862 .... 61 -6158 61½ -6134 6114 -613s 6118 6114 6114- -613s 61 - 61!!s 61 -6l1s 6114 -613s 6114 -6138 6114 -6178 6170 -6218 6158 -61¾ 61716 

1 GS • ••. 6158 -6134 61½ -6158 613s -61½ 61 -6138 6114 -6158 61 - 6158 61 -6114 61 -6118 6118 -613s 6114 -6158 613s -6134 6158 -6134 613s 
1864 .... 6178 -62½ 6114 - 6178 61¼ -6134 6114 -6178 6078 -6118 6118 -613s 6118 -61516 61 -61½ 6138 -61!!s 6058 -6114 6070 -6138 6158 6138 
1865 .... 61½ -6158 613s -61½ 61 -613s 6058 60916 -6034 60½ -6034 60½ -6034 6034 -6079 6058 -61 6118 -6114 6114 -6134 61916 -617s 61l16 
1866 . ... 613s -6134 6070 - 61½ 6079 -61 61 -6112 61 -62 6158 -6214 6058 -6134 603s -6058· 6034 -61 607s -61 6070 -61 6034 -607s 6118 
1867.... 6079 6034 6058 - 6034 6034 -6114 603s -6034 603s -60½ 6012 603s -60½ 60516 -601!g 603s -60:lg 603s -60½ 6038 -60¼ 60916 
1868 ..•. 6038 -6079 603s -60½ 60½ -6118 60½ -6015g 603s -6058 603s 603s -60716 6018 -603s 6018 -6014 6014 -60½ 6038 -60½ 6034 -6078 · 61½ 
1869 .... 6058 -6079 6034 -61 60½ -6034 60½ -60 15g 60 -603s 60 -6014 6014 -60516 6014 -603s 603s - 60½ 603s -60½ 603s -60½ 603s -6058 60716 
1870 .. .. 6012 -6034 603s -60½ 603s -601!g 603s -60¼ 603s -60:lg 603s -6012 6012 -62 603s -605s 6014 -603s 603s -6058 60½ -6058 6012 -6015g 60916 
L871. ... 60½ -6058 60:lg -6058 603s -60½ 60316 -6014 60316 -6014 603s -60916 6012 -6058 6058 -6034 605a -601316 6014 -6058 6058 -61 60½ -6178 6012 
L872 .... 6058 -6118 6034 -6118 6034 -6079 6014 -6079 60116 -60½ 60 -6018 60116 -60316 60 -6014 60516 -60716 60 -6014 5914 -5934 595a -5934 60516 
1873 . ... 5934 -591516 5934 -591516 5934 -5978 5934 593s -5978 59516 -59½ 59516 -593s 581316-59316 581316-5918 5812 -59 5770 -5818 58 -58116 5914 
1874 .... 58 -59½ 58½ -59 58½ - 593s 58916 -5914 5812 -5878 58-'2 -59 5814 -58¼ 5778 -5818 5758 -58 5758 -5713111 5734 -5814 5714 -5734 5~516 
1875 . . . . 5712 -5758 573s -57½ 57 -5714 5718 -5738 56½ -57 55S -5578 551116-5578 56 - 5658 561116-5634 5634 -5718 5658 -561516 5618 -5658 567t1 
1S76 . .. . 5470 -5619 53 -5479 52½ -5414 5312 -54 52 -54 50 -52 4634 -51½ 5014 -5334 5118 , -52916 52 5358 5318 -55 5514 -5812 5234 
1877 .... 5679 -5814 56 -5734 5314 -5618 53½ -55 535a -5458 53½ -54 5379 -54½ 54 -5414 5414 -5514 5458 =5558 54 -55 5334 -5414 5413111 
1878 .... 53½ -54 5315L6-5514 5418 -55 5378 -5414 5314 -53 78 52½ -53716 52516 -521316 5218 -5234 5112 -5218 4912 -51916 503s -5034 49½ -5011111 52916 
1870 . ... 4958 -51 49½ -5014 48 70 -5014 49½ -5018 50 -5134 51½ -53 5r -5218 5118 - 5178 513s -5158 51916 -53:\i 53 -5334 523s -53 5114 
18 O ..•. 5214 -5234 52 -52916 5134 -52½ 5134 -5214 52116 - 5214 52316 -5278 52½ -5270 5212 - 5278 5218 -521!s 511816-52516 5158 -517s 5158 -52 5214 
1881. ... 51 -5134 5114 -5278 52 -5278 52 -5218 5112 - 52 51 -511116 5070 -523s 5114 -5178 5158 -511316 511316-5218 5170 -52 5134 -52 5111 16 
1882 .... 511316-5218 52 -52116 5170 -52116 52116 -52516 5218 -52716 5178 -523s 5158 -52 517s -52116 5134 -52116 51½ -511516 507s -5134 50 -507s 5158 
1883 ... . 50 -50916 503s -51 5034 -51316 503s -501316 50116 -5038 50116 -5034 50516 -50½ 50716 -5058 5058 -501516 507s -51 5012 -501516 5012 -51 50916 
1884 ... . 5034 -51 51 -5138 501116-51316 5012 -51 5034 -501516 5058 -501516 501116-5079 50916 -507~ 5058 -5078 50716 -507s 491116-50716 49½ -497s 5058 
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GREAT BRITAIN-BANKS & TRADE. 
COMMERCIAL :MOVEME TS I 1907. 

BU I NESS I E GLAND I 1907. ~peaking generally, of the v-ery great pro. perity of trade 
during the pa t year. The total valu0 of the export of 

(Communlcatecl by our London Conespondent.) British and Irish produce and manufacture· for the hrelve 
month wa £426,204,596, showing an increase over the 

J an-uary 11 190 preceding year of £50,629,258, or 13.5%, and an incr a 
The over-sea trade of the United Kingdom in the I over 1905 o~ £96,38_7 ,982, or 29.2 %. .The tot~l value of 

. the exports 1s the h1ghe t of any year m our hi tory, and 
year Just ended has been the large t and perhaps the , sho"· that during the past three or four year the expan ion 
most profitable ever known. The home trade ha ?f trade .ha been q':llte pheno~enal. ro doubt th ?"reat 

. . . mcrea e m the value 1s to a con 1derable extent due to higher 
been fairly prosperous, but by no means active; m- prices. But there is no doubt at all that it i larg ly due 
deed in the south of Eno-land complaints have con- al o to increased quantitie . 1he value of the total import. 

. ' . 
0 

. for the pat year ·wa £64.5,904.176, howing an increa 
t mued. Yet there are 1gns of a reawakenmg of enter- over the pr c0ding year of £38,015.676, or 6.2%, and an 
prise even in the home trade. After the IYreat crisis increas-- over 1905 of £80,884,259, or 14 .3% . 

. . . . . . It will be notic0d tl,at the increase in th imports i nothing 
of 1 90, which, it will be recollected, was precipitated like so great a in the exports . This is due mainly to the 
by an immense British investment in all pa.rt of the fact that home inve tment ha· fallen into di favor becau 

. . . . of the great fall in consols, in Briti h railway stock , and o 
world, the British public turned away from foreign on, in consequence, no doubt, of the enormous new is u e. 
enterprise. The South American countrie were in of quite recent year and to ome extent also in con equ nee 

. . of the heavy expenditure upon the South African War. It 
the deepest depres 10n. Argentma and Brazil were will b n oticed further that the exce s of the valu of the 
practically bankrupt. There wa a ucce sion of ~mports o_Yer the Yalue of the e.-xport is much maller than 

. . 1t was a little while ago. The total excess for 1907 is £127 ,-
crises m the mted States. In Europe, Spain, - 727,429; in 1906 it wa. £147,210682. and in 1905 it wa 
PortulYal Turkey, Greece and even Italy all were £157,423,390. 

The railway traffic receipts of the sevent en principal 
in distress. In the early nineties there was a great railway companie · of the · United Kingdom for the year 
bankinlY era h in Au tralia, and that was oon followed amounted to £98,794,000, against £95,572,000 the year 

. . before , showing an increase of £3 ,222 ,000, or 3.3%. Of 
by a long drought. Owmg to all these circumstances, these totals, the goods receipts amounted to £55 ,018 ,000, 
the British public turned away resolutely from foreilYn howing an increa e over t he year before of £2 ,609 ,000, or 

• 
0 

I 4.9%. The passenger receipt amounted to £43,776,000, 
enterpnse. howing an increase of £613,000 , or 1.4% . It ought to be 

There was only one xception, indeed, and that wa. the m.entioned here that the figures given are the aggregate of 
agerne s ·with which British investors threw themselves the weekly returns published, which to a considerable extent 

into the great South African boom of 1 95. With that ex- are only e timates. When the report of the variou com­
ception, British enterpri e wa almo t entirely confined to parries are issued the exact figures will be given; but a the 
the home countries, and there was extraordinary prosperity last of the reports will not appear until nearly the end of 
in all branche of the home trade. As the nineties drew to February it is impossible to arrive at the real figure now. 
a close, however, it began to be evident to clo e observers Furthermore, it obviou ly would give no picture of the real 
that the home trade was overdone, and when the South course of trade during the pa t two years if we compared the 
African war broke out there followed a general depression mere e timates of 1907 with the actual figure f 1906. 
in the home trade. Recently the British public ha turned The grand total cleared through the London' Banker 
away from home enterprise, just as in the nineties it turned 91earing House in 1907 was £12 ,730 393 000 , howing an 
away from foreign enterprise, and now every kind of foreign mcrease over 1906 of £19 ,059 ,000 , or .15%. The increa e 
enterpri e receives a favorable hearing. During the past took place entirely in the first half of the year, when it 
two or three years the investment of Briti h capital abroad amounted to as much as £94 ,321,000. Naturally the 
has been upon an extraordinary scale, and a. the capital American crisis and the ri e in the value of money con equent 
wa ,ent abroad largely in the form of some kind of com- upon it checked bu iness of every kind throughout the United 
moditie , that gave unprecedented employment to all the Kingdom during the last two or three months of the year, 
0 Teat industries of the country. The result is , as the Board and so greatly diminished the increase . In spite, however, 
of Trade returns show, that the foreign trade has been far of the crisis and the great fall in price which it occa. ioned , 
the largest of any in our history. To a certain extent of it is to be noticed that for even consecutive y nr. now the 
cour e the magnitude of the figures is due to the high prices clearings through the London Clearing House have increa ed. 
now ruling. Apart , however, from the high prices, there Thi is the longest unbroken p~riod of increase since the 
can be no que. tion that the over- ea trade has been highly Clearing-House operations were fir. t publi hed in 1867. 
profitable and unprecedentedl;v active during the past year. The increase is mainly in trade proper. The tock Ex-

The home trade, on the other hand, has been quiet . The change clearings decreased £209 309,000, which wa quite 
building trade has been rather neglected, and· everywhere to be expected-indeed , is maller than might have been 
there are complaints of want of enterprise in the purely anticipated, considering that liquidation, both on home 
home industries. Nevertheless these complaints must not and foreign account, went on nearly throughout the whol 
be taken too literally, for while the building trade has been year, and that since the beginning of the American crisi 
comparatively inactive there is not a town of any import- t.he fall in price has been very great. 
ance, in England at all events, in which building is not I Excepting the earlier period of the South African War. 
going on actively. In . ome to"n the growth i really re- 1 when the Government chartered such an extraordinary 
markable. During the year, too, agriculture ha. been more amount of hipping for carrying out the troop and supplyino­
prosperous than for a very long time past. The weather them with everything requi ite to maintain them in the 
was not exceptionally favorable except during the fir t quar- field, the year 1907 ha been the mo t pro perou in the 
ter, which was highly favorable for the owing of all kinds coal trade since 187 3. The price of coal last year averaged 
of crops. But from the beginning of April until Augu t the about 4 . per ton higher than in 1906 and about 5 . 6d. per 
weather wa cold and wet, and seriou. fears were enter- ton higher than in 1905. It will be recollected that both 
ta.ined that all the crop , especially the grain crop. , would 1906 and 1905 were exceedingly prosperous year , and there­
suffer. A a matter of fact, the crops have been excep- fore it may reasonably be concluded that seldom have coal 
t ionally abundant, for, in spite of the wet and cold .c ummer owners realized uch profit a in the year just clo ed. All 
complained of, t h ere was very little high wind. Conse- the trades which con ume very much coal have been loud in 
quently the crop were not injured in their growth . and a complaint that the extraordinary cost of coal prevented 

eptember came in highly favorable,:the crop ' were cut and them from making the average rates of profit . Shipowner 
garnered in good condition. The hay crop, . peaking gen- in particular in ·i t that the competition in shipping wa so 
eraUy, was good; the corn crop wa good; and pasturage was very great that they were unable to rai e freights, and yet 
also abundant. In very branch almo t agriculture has that the price of coal went up fully 4 . per ton. The railroad 
done well during the past year. The farmers have all done companie also complain that they suffered generally. In 
exceedingly well, and they are looking forward to th new fact, the complaints are almo t universal. There was an 
year with more hope than for a long time pa t. . Not only increa e in the consumption, though not as much a might 
have the crop of all kinds been good, but price· also have reasonably have been expected, for the miners, especially 
been high, and it i believed that the realized agricultural the younger men, have not been willing to work a· continu­
pro:fit are much larg r than for any year during the past ou ly as in times when they were less prosperous. The coal-
twenty. owners complain, and indeed the miners' unions admit 

The Board of Trade return for December fully bear out that the younger unmarried men during the pa t y ar fre~ 
the tatement made of the extraor inary activity and, 1 quently worked only three days a week, finding that within 
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B GREAT BRITAIN. 

the three days they could earn as much as they cared to 
spend, and consequently they remained idle for the remainder 
of the week. The demand was very large on home account , 
the British trade having been in all departments exceedingly 
active. But the most remarkable increase in the demand 
was for foreign countries. France, which was an immense 
consumer of British coal in 1906, continued to be our best 
customer in 1907, though she was run very close by Ger­
many . In Germany trade was so exceedingly prosperous 
that the German coal mines were unable to supply the full 
demand. Furthermore, the weather during the greater 
part of the year was very unfavorable. In the earlier months, 
especially in January, the rivers and canals were frozen, 
which largely prevented, or at all events greatly hindered, 
internal navigation. Later in the summer there was drought, 
and again in the winter there were floods. The result was 
that the German demand for British coal was almost as 
great as that of France. Almost every country in Europe 
increased its demand, and there was a considerable demand 
also for South America and Egypt. 

The iron and steel trades were also exceedingly prosperous 
last year. The pig-iron trade was especially prosperous, 
not so much because of the great home demand as because 
of the great foreign d emand, and especially the American 
and German demand. The demand for both the United 
States and Germany became very pronounced in the middle 
of 1906, and continued strong during the first half of the year 
just closed. The American demand eased off in the middle 
of the year and soon became quite small. The German 
demand continued fairly good until October. It is remark­
able , however, that the price of pig iron did not rise quite 
so high in the past year as in 1906. Neither , on the other 
band, did it fall so low. The chief speculation in pig iron is 
in Cleveland pig, and the highest quotation in 1906 for Cleve­
land warrants was 63s. 9d. Last year it was 62s . 8½ d. 
The lowest quotation in 1906 was 47s. 3d. Last year it was 
48 . 3d. The average, it will be seen, was steady, and -were 
it not for the extremely high prices of coal and coke the year 
would have been an exceptionally prosperous one for the 
trade. The output of iron ore at home was somewhat larger 
than in previous years, but the imports of iron ore were small, 
chiefly because imported iron ore is mainly used for ship­
building purposes, and the shipbuilding trade was less active 
last year than it had been during the three preceding years. 
Still, the output of home iron ore, as already said , was ex­
ceedingly large, and the number of furnaces in blast were 
greater than they had ever been before. During the last 
three months, however, a considerable number of furnaces 
have been blown out-it is estimated not less than 20%. 
It is admitted, however, that this is not altogether due to 
the falling off in trade, especially to the falling off in Ameri­
can and German demand, for, owing to the extraordinary 
demand, both home and foreign during the first nine months 
of the year, furnaces were kept in blast longer than they 
should have been, and the work done also was rnore trying. 
Consequently a certain number of furnaces had to be blown 
out for repairs. There is no doubt, however , that the de­
mand has considerably fallen off, and that, for some time 
at all events, the reduction in the furpaces will be main­
tained,for the manufacturers in general do not seem to be 
inclined to lay in stocks. They are calculating upClil a 
period of quietude, and they think it better therefore to 
work simply in accordance with the demand. In the manu­
factured branches of the trade there was less demand of 
course for shipbuilding, although the purely naval demand 
was as great as ever. Outside of shipbuilding the demand 
wa. good, and indeed the manufactured branches of the 
trade were fully in work to the very end of the year. 

The experience of the copper trade during the past year 
was a very checkered one. During the first half of the year 
the demand for the metal was on a very great scale, owing 
to the electrification of railways and the very large ex­
penditure all over the world upon ships and guns. The 
trade in England, which refused to believe in the very high 
prices of the last quarter of 1906, was compelled to come in 
early in the past year, and the buying here was on a very 
large cale. There was a sharp fall in copper shares in 
March, but, though the price of the metal declined slightly, 
itlwas not much affected, so that practically the price was 
maintained until the middle of the year. After July, how­
ever, prices sagged until ultimately in October a panic fall 
began . In January the price was 26 cents per pound. 
In July the decline was only three or four cents. But in 
October the metal was offered freelv from the United States 
at 12 cent . Therefore, between January and Octoher there 
was a fall of 14 cents, or 53.9%. At the lower price sales on 
an immense scale were made and buying went on through­
out the year. Generally speaking, there was a fair margin 
maintained between the price of the raw material and the 
manufactured goods, and upon the whole the trade must 
be regarded as having been prosperous-highly prosperous, 
indeed , during the first three months of the year. 

The spinning branch of the cotton trade has been ex­
ceedingly active ·and exceedingly prosperous during the year. 
On the other hand, from the weaving branch complaints 
have proceeded throughout the year. It has b een alleged 
that there was difficulty in making cloth out of bad yarn. 
It has been further alleged that the increase in loom during 
recent years has been too rapid and t oo great; and, in short , 

it is said that profits during the year have tended to dis­
appear. Yet manufacturers generally have continued to 
run their machinery. Respecting the profits of the spinning 
branch of the trade, it appears that 65 mills, containing a 
little over six million spindles, and therefore not quite one­
eighth of the spinning trade in Lancashire, have a capital 
of somewhat over 2½ millions sterling, and that they paid 
dividends on this capital amounting to 33.6%. The loan 
capital is a little under a million, and adding the loan capital 
to the share capital the dividends on both together amounted 
to a little over 24½%, Another indication of the profitable­
ness of the spinning trade during the year is that 100 mills, 
said to be not an the best or most up-to-date, have paid divi­
dends averaging 35½% on their capital. Another eighty 
companies paid in dividends and bonuses 17¾%. There 
are no figures as yet to show the condition of the weaving 
branch of the trade. During the year there have been sev­
eral labor disputes, but all have been ended satisfactorily. 
In March the Weavers' Amalgamation applied for an ad­
vance in wages of 5%, and after nearly a month's negotia­
tions the application was refused and was accepted by the 
employees. On the other hand, the weaving operatives 
in April applied for a 5% advance, and in June .the advance 
was granted. Furthermore, after three years' negotiations 
both employer sand employees adopted a universal list for 
card-rule hands. Lastly, there have been several confer­
ences, the object of which is a scheme of conciliation to regu­
late advances or reductions of wages. Nothing practical, 
however, has yet been done. The prosperity of the spinning 
branch of the trade is partly due to the Continental demand, 
Continental spinners being unable to supply the local de­
mand. In consequence the spinning branch is steadily in­
creasing. One authority states that at the end of the year 
there were 122 new mills either working or preparingtowork, 
containing OYer eleven million spindles, compared with a 
total at the end of 1905 of 65 mills, containing under 5¾ 
million spindles. 

During the first nine months of the year the wool trade 
was very active, and the demand for the raw material was 
exceedingly brisk. The clip of the preceding year in the 
various Australasian States was exceedingly large-about 
two million bales. Yet during the first three-quarters of 
the year tho demand was so great that merino wools ad­
vanced in price almost continuously. Crossbreds, however, 
fell out of favor. There being an abundant supply of ex­
cellent Australian merino, the trade turned almost entirely 
upon it and neglected crossbreds, so that before the middle 
of the year was reached the prices of crossbreds, except of 
the very best condition, declined about 7½%- The Sep­
tember sales in London were exceedingly brisk and the buy­
ing was strong, not only on home account but also for the 
Continent and for the United States. When, however, 
the value of money in the United States rose rapidly, the 
demand fell off so that at the closing sales of the year even 
merinos lost 7½% compared with the corresponding sales 
of the year before. Crossbreds, which bad their fall in the 
first half of the year, did not suffer very much in conse­
quence of the American crisis. It was noticeable that during 
the year a larger proportion of the Australasian clip was dis­
posed of in Australasia than in former years. For some 
years past both Continental and American manufacturers 
have been in the habit of sending out agents to buy upon the 
spot. During 1907 they did so on a larger scale than ever 
before, with the result that the receipts in London decreased. 
Naturally also the commissions, freights, &c., paid to this 
country declined. Nevertheless a very large business was 
done , and the buying in London both on American and 
Continental account was on a very large scale. 

"Lloyd's Register" for the whole twelve months is not 
published as we write, and we fear it will not be available 
in time. But the best estimates that can be obtained go to 
show that there was a distinct falling off in shipbuilding 
during the past year. The estimate most usually accepted 
is that the decline amounted to about 200,000 tons. It is 
noticeable, however, that the decline is almost entirely in 
England. In Scotland the outturn was fully maintained. 
The total outturn on the Clyde amounted to 619,919 tons 
in the past year, against 598,841 tons in the preceding year. 
For the whole of Scotland the number of vessels turned out 
was 757, with a total tonnage of 675,173 tons, against 511 
vessels with a total tonnage of 658,830 tons in the preceding 
year. A great number of ships built all over the United 
Kingdom are for foreign countries and for the colonies, 
while many ships built abroad are sent to this country to be 
furnished with machinery. Nearly all the ships built are 
steamers. The year bas proved to be better in regard to 
building than was at all expected, for, owing to the dearness 
of coal and the lowness of freights, it was understood that 
new orders were coming in very slowly, and that therefore 
the number of ships built during the year would show a 
very considerable falling off. As a matter of fact, the falling 
off is not great, and as the new ships are generally much 
larger than those built a few years ago, and are furnished with 
all kinds of equipments of the very best and newest type, 
it is clear that even the smaller outturn this year is at least 
as efficient as the greater outturn a year or two ago. During 
the three preceding years shipbuilding was on an extraordi­
nary scale . The probability seems to be now that as trade 
is falling off generally there will be a still further decline 
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BUSINESS IN GREAT BRITAIN. 53 

in freights, and that that will cause a stoppage, or at all 
events give a considerable check to shipbuilding in the 
new year. 

Throughout the year the Stock Exchange has been 
anxious and depressed. Prices until the last few weeks 
have been steadily falling, and the losses of operators and 
members of the Stock Exchange have been exceedingly 
heavy. When at the beginning of the year the value of 
money began to decline hopes were entertained that the 
liquidation which was on so great a scale at the end of the 
preceding year had been completed and that markets in 
con equence would revive. In fact, there were symptoms 
of growing activity, when in March selling upon an immense 
scale began and continued for a considerable time. Whence 
the selling came the market could not make out, and alarmist 
rumors of all kinds circulated through the city. By some it 
was alleged that certain great houses were in difficulties 
and were throwing overboard everything that was salable. 
By others it was maintained that the selling was on German 
account, that the speculation in Germany had become top­
heavy, that the banks were compelling their customers to 
sell, and that in fact a crisis was approaching. By a third 
class it was argued that the other views were entirely wrong, 
and that the selling was mainly for the United States. After 
a while the selling came to an end, and hopes again began 
to spring up that the liquidation was completed and that 
soon business would revive. But business did not revive, 
although money promised to be cheap and the political out­
look everywhere was serene. The condition of Morocco 
no doubt was dangerous, and nobody felt quite sure that 
Mor.occo might not occasion trouble between Germany and 
France. With that exception, however, the outlook was 
mo t reassuring, and when the Anglo-Russian Agreement 
was announced it was seen that all danger of war in the 
immediate future was removed. Nevertheless business con­
tinued stagnant and the Stock Exchange anxious. In 
August selling on an enormous scale again began and lasted 
for a considerable time, in the course of which consols fell 
to the lowest figure touched for many a year, decidedly 
under 81. Again the selling ceased, but, taught by experi­
ence, the Stock Exchange did not venture to put up prices 
much, and business continued quite neglected until the crisis 
in the United States began. While the crisis continued 
acute, business here was practically suspended, not only be­
cau e of the impossibility of foreseeing what might happen 
in the United States, but also because of the uncertainty 
re p'ecting money. Rumors were afloat that the Bank of 
England rate would be put up to 8%, and it was alleged that 
unlessthe Bank of France found it possible to give assistance, 
the rate.might even be put up to 10%. Gradually it came 
to be seen that the worst was over in the United States. 
Assistance was given by the Bank of France, gold poured 
in from all directions and the fear of exceptionally scarce 
money came to an end. In consequence there has during 
the lai;;t few weeks of the year been a decided recovery in 
prices. Yet in many directions prices are decidedly lower 
than they were at the beginning of the year. That the prices 
of American securities should be decidedly lower is natural, 
ina much as although the worst of the crisis is over the crisis 
itself cannot truthfully be said to be completely ended. 
But that purely British securities like British railway stocks 
should be lower now than they were at the beginning of the 
year is not a little surprising at first sight. The circum­
stance, however, is explained, firstly, by the continued un­
certainty respecting money, but mainly because of the un­
certainty respecting the cost of working. During the greater 
part of the year the fear of a great strike depressed railway 
ecurities. The men put forward certain claims, the most 

threatening of which was that they should be represented 
in their negotiations with the directors by officials of · the 
men's union. The directors refused to meet union officials, 
and the men, having been called upon to vote upon the 
matter, decided upon a strike. Then the President of the 
Boord of Trade intervened and brought about an arrange­
ment which has been accepted as satisfactory by both parties. 
One provision of the agreement is that if the companies and 
their servants cannot agree respecting wages, the question 
shall be referred to an arbitrator, and his decision shall be 
binding . The fear very generally is that the arbitrator 
will decide in favor of the men, and that consequently the 
cost of working will be raised considerably. 

The condition of the money and the stock markets differed 
altogether from that of the great trades which we have been 
briefly reviewing. The money market has been anxious 
all through the year, and at times has been extremely 
stringent. Already in 1906 the great expansion of trade 
all over the world, accompanied in so many cases by rampant 
speculation, had made money scarce and dear, in conse­
quence of which the B3:nk of Englan~ had t~ put up its rate 
of discount to 6%, and it was not until the rmddle of January 
of the year just closed that it put down the rate from 6% to 
5%. On the 11th of April the rate was put down further 
to 4½%, and on the 23d of the same month it was lowered 
still further to 4%. At that level it remained until the 
middle of August when it was put up to 4½%. Hopes were 
entertained for a considerable time that the 4½% rate would 
prove sufficient,for gold was accumulated on a considerable 
cale by the Bank of England, and no great demands for 

the metal came forward. The beginning, however, of the 

crisis in the United States soon made it clear that the hopes 
so entertained were fallacious. On the last day of October 
the Bank of England raised its rate of discount from 4½% 
to 5%. On the 4th of November it put the rate up still 
further to 6%, and, the 4th of November being a Monday 
when the Bank Court very rarely meets, the action made a 
great impression upon the city, which was still further 
heightened when, upon the following Thursday, the rate 
was put up to 7 % . These movements on the part of the 
Bank of England were immediately followed by correspond­
ing advances in their rates by tp.e leading Continental banks. 
Everywhere money became exceedingly dear and in some 
cases exceedingly scarce. The 7% rate was made quite 
effective for several weeks and it attracted gold from all 
parts of the world. On the other hand, the American de­
mand for the metal was on an immense scale. Roughly 
the withdrawals on American account from the Bank of 
England amounted to 12¼ millions sterling, and the pur­
chases in the open market raised the amount shipped directly 
from London to about 17 ½ millions sterling. It is estimated 
that nearly nine millions sterling more were shipped direct 
from the Continent, South Africa and Australia. On the 
other hand, gold came in on a very large scale. The Bank 
of France, repeating what it did in 1906, took sterling bills 
to the amount of 2 ½ millions sterling on the condition that 
the amount will be repaid in gold in February next. Fur­
thermore, the Bank of France, fearing that the Bank of 
Eng~and TI:ight have to raise its rate of discount to 8%, or 
possibly higher , agreed to allow gold to go directly to New 
!ork. The. Imperial Bank of Germany likewise, though 
its own holdrng of gold was unduly small, allowed a consider­
able amount to be dispatched to London. Lastly, the 
Russian Government paid to the Japanese Government on 
account of the war nearly five millions sterling, and the money 
was employed by the Japanese Government in supplying 
the needs of the London market. Over and above this the 
ndian Government set free 2 ½ millions sterling whic'h it 
had previously "earmarked." In consequence of the strin­
gency in London likewise the demands for gold for other 
countries besides the United States were very much smaller 
than they had been for some years past. Egypt, for exam­
ple, took about three millions sterling in the early part of 
the autumn. But when the stringency arose in London the 
Egyptian demand practically ceased. Argentina likewise 
has taken exceedingly little gold. Possibly the d~mand fo; 
Argentina and Egypt may increase now, but up to the 
present the Argentine demand has been altogether smaller 
than the best informed expected, while the miscellaneous 
demands for Italy, Turkey and other Continental countries 
ceased. Over and above this, the drought in India has so 
depressed trade and thereby reduced the demand for cur­
rency that India has c~ased altogeth_er to take gold, and 
thus most of the Australian supply which did not go directly 
to the United States has come to London. The result of 
the whole is that the Bank of England has been able to re­
tain a much larger gold reserve than could possibly have 
been anticipated , considering how intense has been the 
American demand. 

The open market rate of discount has not been the same 
as that of the Bank of England except during the acute 
stage of the American crisis, when the Bank rate was fully 
effective. The highest rate of the Bank of England was 
7% and the lowest wa 4%. The highest open market rate 
was also 7 %. but the lowest was 2 ½ % . Nevertheless, 
though the divergence between the two rates in the latter 
case was considerable, the average for the whole year is 
more nearly equal. The average Bank of England rate 
has been a trifle un_der 5% , a~~ the average of the open mar­
ket rate 4½%- Smee the cnsis has begun to wear itself out 
the open market rate of discount has tended to decline. 
At one time the fall was very sharp. But recently there 
has been a recovery, not so much because of renewed uneasi­
ness respecting New York, but because it is feared that a 
gold demand was springing up for South America and other 
countries. The average open market rate since the Bank 
rate was raised to 7% has been £6 4s. 9d%. 

The total issues of all kinds during the past year amounted 
to £123,630,000, exceeding by nearly 3½ millions sterling 
the issues of 1906. It _seems, certain, however, that a very 
large part of the new issues were not taken up by the in­
vesting public. Notably a very large proportion was left 
on the hands of underwriters. One remarkable feature is 
that no public loan of any kind was raised by the British 
Gove~nment for the first time _since 1903 .. The feeling in 
the city has been so strong agamst the contmued piling up 
of d~bt t_hat the Govern_ment felt it ~ecessary to avoid making 
applicat10n to the public, although it had to raise a consider­
able amount of money for the purchase of Irish land and for 
the completion of the naval and military works begun by 
the l~te Government, and although, furthermore, it had 
promised to guarantee a Transvaal loan for five millions 
sterling. The colonial _loans were very few also; practically 
only Canada, the Straits Settlements and India applied to 
this market for any amounts worth speaking of. The 
amount of over 123 ½ millions sterling is swollen moreover 
by a large application from the American Teleph~ne & Tele~ 
graph Co. issued simultaneously in New York and London. 
The impression here is that the subscriptions in London were 
very small and that the bulk of the money consequently 
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must have been raised in the United tates. Mainly the 
issues of the pa t year were for indu trial purposes-rail­
ways, tea estates, rubber planting, and the like. There 
were also coal, iron and steel issues, but few mining issues. 

The appended table, made up from the official statements 
of the Bank of England, hows the position of the Bank a:-; 
regards bullion, reserve, &c., each week of the year: 

BANK OF ENGLAND IN 1907 .-(00,000s- omtl/ed.) 

B ' lllon D epos-tts-. SecurWes . Res-'n•c Jlark.et 
Note ln /Joth _ ____ , _ _ ____ , of I Rate 
Ctr- De- Gov- Notes- Bank 13 Jlont.h.s-' 
cula- part- Public. Other. ern- Other. and Rate. Hank 
tlon. ments . men.I. Coin. I Bills-. 

1907, 

£ £ £ £ £ £ £ ~ I % 
Jan. 2 _____ t 29,0 30,3 9 ,0 49, 7 17,5 39,6 18 ,7 6a 

1 
5 3-16 

9 _____ 28,7 31,6 6,4 47,1 17,3 :12,8 21,4 ---- - - ' 41/s 
" 16_ _ _ _ _ 28,0 32,2 5,8 44,0 15,5 29,9 22,6 5b : 4% 

:: ~t ==== ~a ~N i:I :g U:~ ~i:~ ~!:2 
======! :~ 

Feb. 6 _____ 27,9 35,5 11,l 41 ,2 15,4 29,0 26,0 ______ j 4 11-16 
" 13 ___ __ 27,6 35,4 11,9 40,2 1-5,4 2 ,6 26,2 4¾ 
" 20 ___ __ 27,6 36,7 14,7 42,5 15,4 32,5 27,5 I 4 13-16 
"27 _____ 27,9 36,7 15,0 42,7 15,4 33,2 27,3 -- --- -! 4 13-16 

)fcb. 6 _____ 28,1 ::\6,1 16,0 42,9 15,4 35,3 26,4 4 13-16 

:: M= ==== ~1:I ~t~ i~:l :g:~ i~J ~t~ ~g ======1 ~Ys 
"27 ___ __ 29,3 35,0 15,9 43,0 15,5 37, 24,2 -- --- -1 51-16 

April 3 __ ___ 28,9 34,3 13,5 44,1 15,4 36,7 23,9 , 4½ 
" 10 ____ _ 28,8 35,4 9,1 48,6 15,4 35,0 25,1 _- 4_- ~_•1_c_-_ '1 3% 
" 17 _ _ _ _ _ 28,5 35,9 9,0 48,6 15,4 34,3 25, 3½ 

M~~ 2L === ~9:~ ~t~ 9:j !tl> ft~ ~~:~ ~ti --~~--! ~lrn 
" 8 _____ 28,9 35,6 ' ,5 45,l 15,3 31.1 25,l 3 
" 15_ _ _ _ _ 28,8 34,9 9,5 42,8 15,3 30,3 24,6 3.V 

:: ~~= ==== ~~:~ ~~:½ rn:~ :~:~ i~j ~8:~ ~g ~ ;~ 
June 5_ _ _ _ _ 29,0 34,8 9,9 41,6 15,1 30,1 24,2 3 9-lG 

" 12_ _ _ _ _ 2 ,3 35,0 9,8 42,6 15,1 30,5 24,6 3 ¾' 
" 19 _____ 2 , 35,7 10, 42.6 15,1 30,9 25,3 3½ 
" 26 ___ __ 29,2 35,5 11,0 46,9 15,1 36,0 24, 3 13-16 

July 3 _ _ _ _ _ 30,0 35,2 10,1 51,6 15,1 40,9 23,7 3¾ 
" 10 ___ __ 29,6 35,6 7,9 47, 16,6 32, 24,4 3% 
•. 17 - _ _ _ _ 29,3 35,9 8,4 46,2 16,6 30,9 25, 1 3% 
" 24 _____ 29,4 35,1 ' ,1 46,0 lfi,6 30,1 25,5 ;3 9-16 

In the subjoined statement we how all the changes in{thc 
Bank of England rate in each year from 1900 to,i1907jin­
clu ive: 

BA. -re OF ENOLA. ' D RA TE OF INTEREST . 

I 
Rate Num/;er 

Y e11r. % of da11s. Y ear. % of days. I 
Rate Number 

- --------i- - --- , ________ ___, _ _ ----
1900. 

Jan. 1 to Jan. lL ___ _ 
Jan. 11 to Jan. 1 __ __ _ 
Jan. 18 to Jan. 25 ___ _ _ 
Jan. 25 to May 24 ___ _ _ 
May 24 to June 14 ____ _ 
June 14 to July 19 ____ _ 
July 19 to Dec. 31_ ___ _ 

Year's average ___ ___ _ 
1901. 

Jan. 1 to Jan . 3 ____ _ 
Jan. 3toFeb. 7 ____ _ 
Feb. 7 to Feb. 2L __ _ _ 
Feb. 21 to June 6 ___ _ _ 
June (i to June 13 ____ _ 
June 13 to Oct. 3L ___ _ 
Oct. 31 to Dec. 3L ___ _ 

Year's average _____ _ _ 
1902 . 

Jan. 1 to Jan. 23 ___ _ _ 
Jan. 23 to Feb. 6 ____ _ 
Feb. 6 to Oct. 2 ____ _ 
Oct. 2 to Dec. 3L ___ _ 

Year' s average ______ _ 
1903. 

Jan. 1 to May 21_ ___ _ 
May 21 to June 18 __ __ _ 
June 18 to Sept. 3 ____ _ 
Srpt. 3 to Dec . 31_ ___ _ 

6 
5 
4½ 
4 
3½ 
3 
4 

11 days 
7 days 
7 days 

119 days 
21 days 
35 days 

165 days 

3.96 365 days 

4 
5 
4½ 
4 
3½ 
3 
4 

2 days 
35 days 
14 days 

105 days 
7 days 

140 days 
62 day 

3.72 365 days 

4 23 days 
3½ 14 days 
3 238 days 
4 90 days 

3.33 365 clays 

4 140 days 
3½ 28 days 
3 77 days 
4 120 days 

Year's average ___ ____ 
1 

3.75 365 days 

1904. 
Jan. 1 to April 14 _____ 4 
April 14 to April 2L ____ 3½ 
April 21 to Dec. 31_____ 3 

105 dav,; 
7 da~•s 

254 days 

Year's average ___ ___ _ 3.29 366 days 
1905. 

Jan. 1 to Mch. ____ _ 
Mch. 9 to Sept. 6 __ __ _ 
Sept. i to Sept. 27- ___ _ 
Sept. 2 to Dec. 31_ __ _ _ 

Year's average ____ ___ 3 
1906. 

.Jan. ltoAprU 5 ___ _ _ 
April 6 to May :L __ _ _ 
May 4 to June 2L ___ _ 
June 22 to Sept. 13 ____ _ 
Sept. 14 to Oct. lL ___ _ 
Oct. 12 to Oct. 19 ____ _ 
Ort. 20 to Dec. 3L ___ _ 

Year· average _____ _ _ 
1907. 

Jan. ltoJan. 17- ___ _ 
Jan. 1 to Aprll lL ___ _ 
Aprll 12 to Aprll 25 ____ _ 
April 26 to Aug. 15 ___ _ _ 
Aug 16 to Ort. 3L ___ _ 

ov. 1 to Nov. 4 ____ _ 
ov. 5 to Nov. , ____ _ 
ov. to Dec. 31. __ _ _ 

4 
3½ 
4 
3½ 
4 
5 
6 

4.27 365 days 

6 
5 
4½ 
4 
4½ 
5½ 
6 
7 

17 days 
84 days 
14 days 

112 days 
77 days 

4 day 
3 days 

54 days 

Year's average _______ 4.92 365 day 

" 3L _ _ __ 29,9 35,8 8, 7 43,4 16,1 29, 7 24 ,4 3 11-16 a 
Thf' exports of iron and steel from Great Br·tain have been 
below each year since 1 76, inclusive: 

Aug. 7 _____ 29,9 35,1 6,5 43,9 16,1 2 , 23,7 4 
" 14_ ____ 29,3 35,9 6,6 42,6 14,6 27,9 24,9 4½ e 4% 
" 2L ___ _ 29,3 36,8 7,6 46,4 14,6 31,5 26,0 4½ 
" 28 _____ 29,2 37,7 7,7 46,9 14,6 31.1 26,9 4¼ 

::sept. 4_ ____ 29,5 3 ,2 6,3 47,8 14,3 31,0 27,2 4 
" IL ___ _ 29,l 38,7 7,6 46,9 14,3 30,5 2 ,0 4 1-1 6 
" 18 _____ 2 ,8 39,1 8 ,6 46,9 14,3 30,8 28,7 3½ 
" 25_ _ _ _ _ 29,1 3 , 9,3 45,3 14,3 30,6 28,0 3 13-16 

Oct. 2 _____ 29,9 37,1 8,G 43, 14,3 30,8 25,ll 4 
" 9_ _ _ _ _ 29,6 35,3 6,6 45,2 15,8 29, 7 24,l 41/s 
" 16 _____ 29,3 34,7 5,4 42,8 14, 27,:l 23,8 4 5-16 
"23 ____ _ 29,2 34,7 7,0 43,8 14, 29,8 24,0 4 9-16 
,. 30 ___ __ 29,3 31,7 7,3 44,9 H ,3 34, 20,8 5½ f 5% 

Nov. 6 _____ 29,5 2 ,7 6,8 43,4 14,3 36,1 17,7 7y 6½ 
" 13_ _ _ _ _ 29.2 31.9 7,0 45,l 14,3 34,5 21.1 6¾ 
" 20 ___ . _ 29,0 30,5 7 .8 43,5 14,3 35,0 19.9 6½ 
"27 __ ___ 28,9 32,2 7,8 43,0 14,3 32,6 21,8 6¼ 

Dec. 4 _____ 29,3 32, 5,5 44,3 14,3 31,5 21,9 5 ¾ 
" lL __ __ 2 ,9 34,2 5,3 45,0 14,3 30,2 23.7 5½ 
" 1 - ---- 29,1 33,1 5,2 43,5 14,3 29,9 22,4 5 15-16 
"24 _____ 29,5 30,7 5,6 43,5 14,3 33,0 19,7 6 

Jan. 1 1908 29,5 32,5 7,6 52,7 15,8 40,8 21,5 oh 5 1-16 

a Date when thls rate was mac.le was Oct. l!I 1~06; IJ Jan . 17 1907; c Aprll 11 ; 
d Aprll 25; e Aug. 15; f Oct. 31; g Nov. 7: h Jan. 2 1908. 

The following are the bank and open market rates of 
interest at a number of the principal Continental cities on 
the first day of each month during 1907 and on the closing 
day of the year: 

1907. /Jan. F eb. 1.\1ch1Apr .!

1

."1ay!J'ne/J1tly·I A11g.1
1

s ep. Ocl. ,Nov.,Dec. lDec . 
Rates- of interest at- 1 1 1 , 1 1 1 I 1 I 1 1 , 1 I 1 · 1 · 1 I 31 

Parts- I I I 1 

Open market ___ 3 1 3 ; 3 3¾ ! 3% 3% 1 3% 3¼ 3% 1 3% 3 ~41 3½ / 3 ½ 
Bank rate _____ _ 

1

3 3 3 3½ 3½ 3½ 3½ 3½ 3½ 3½ 3½ 4 4 

Berlin- : ; ' I ' I I ' 
Bank rate __ ____ 7 I 6 1 6 l 6 / 5½ 5½ , 5½ 5½ ' 5½ 5½ 6½ 1 7½ ! i ½ 
Open market_ __ ! 5 ~4 4% 4½ 5¾ 1 4 4% 4¾ , Hf 4% 5¼ 5½ 7 j 7 

Ht~~~- --- - -
1 

i 6 6 j 6 1 5½ 5½ , 5½ 5½ 5½ 5½ 5½ 7½ 7 11 
Open market_ __ 5 ¾ 4¾ 4¾ 5% 4 4% 1 4¾ 4¼ 45~ 5¼ 5½ 7 7 

Frankfort- 1 , , , 

Bank rate ___ ___ j 7 6 6 ' 6 5½ 5.½ j 5½ ' 5½ 5½ 5)1 5 ½ 7½ 7½ 
Open market_ __ ! 5 ¾ 4½ 4½ 5% d 4% · h b 4¾ x 5% e 6h 

Amsterdam- ' 
Bank rate__ ____ 5 5 5 i 6 5 ' 5 5 5 5 ,:; 
Open market_ __ 5 4% 4% 5% 4¾ 4% 4%' 4¾ 4Js 4j ,jf 

Brus. els- I I I 
Bank rate_ _____ 4 I 4 , 4 1 5 , 5 5 ! 5 I 5 5 ; 5 
Open market ___ 3½ 3 ¾ 3 ¾ , 4,½ II 3¾ /I 4¼ ; 4¾ ! 4¼ 4½ 4%' 

Vienna- j I Bank rate __ ____ 4½ 1 4½ 4½ 4½ 4½ 4½ 5 5 5 5 
Open market_ __ 4.½ t a 4½ IJ b 4¾ 4½ 4½ 5 5 

5 ! 5 5 
H ~i -1 ½ 4 ai 

I 

5½\ 6 I 6 
5.½ i 5 ½ 5½ 

~ I ~½ f 
St. Petersburg- , I 

Bank rate ____ __ \ 7½ , 7½ 
:M:~J1-market_ __ 1 N. l ~- 1 i. i. 1 ~- i. ~- ~- ~- ~- 1 ~~ ~~ 

I I 
Bank rate ____ __ 4½ 4½ 
Open market_ __ , 4½ 4½ 

Copenhagen-
Bank rate ____ __ \ 6 6 
Open market ___ 

1 
6 6 

N.-Nomlnal. a 4 5-16 : 
X f, 3-16. 

! ½ I : ½ : ½ · : ½ ! ½ : ½ : ½ : ½ : ½ , : ~ : ~ 

6 1 6 1 6 6 f, 6 6 6 6
1

7 ' 8 
5½ 5½ 5½ : 5½ 5¼ 1 5½ 5½ 1 5½ · 5½1 6:1

1 
7 

br l 7-16 ; d 4 3-16; 1!17 1-16; h 4 13-16: k 5 15-16 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1905, 1906 and 1907, "a a follows, stated in pounds 
terling: 

GOLD AND SILVER I)[ BANK OF FRA . C'E-<00,000s omtfled.) 

1907. Gold.lsm .. ) Total it 1906. Gold.ls!lv' r Tota l 1905 . i Gold. Silll)7'otat 

£ : £ i £ ; £ £ i £ I . £ £ j £ 
Jan . 3L _ 105,81 39 ,4H5,2,,Jan. 25 __ 114,21 42,3,156,5

1

Jan. 26 __ 1107,7, 44,0,151,7 
Feb. 28 __ 105,5 39,41144,9 Feb. 22 __ 114,4 42,4156,8 Feb. 23 __ 112,8 44 ,11156,9 
Mch. 28 __ 104,2 39,2,143,4 Mrh . 29 __ 116,9 42,0158,0 Mch. 30 __ 110,6 44,0i154,6 
Aprll 25 __ 103,5 39,2142,7 1Aprll 25 __ 119,8' 42,2162,01' Aprll 27 - - 111 ,7 43,91155,6 

f~ ~~== }~g:~ ~i:~ ~ig:~I}~ ~t= m:~ !~trn8:J ~a:e ~L Ub :am:~ 
July 25 __ 112,4 39,3151,7July 26 __ 116,9 42,5159,4/July 27-_117,3, 44,4161,7 
Aug. 29 __ 1111,8 38,8150,61Aug. 30 __ 116,7 42,l l1158,8l• Aug. 31__ 11 ,8 44,3163,1 
Sept. 26 __ 111,5 38,5150,0 Sept. 27 __ 114,8 41.9156, 7, Sept. 28 __ 118,5 43,9.161,5 
Oct. 3L _ 111,4 37,5148,9 Oct. 25 __ 112,8 41.31 54,1 Oct. 26 __ 116,6, 43,8160,4 
)l'ov.28 __ 108,0 37,3145,3 ov.29 __ 110,3 40,4150,7Nov.30 __ 115,7 43,7159 ,4 
Dec . 26 __ 107,6 37,0144,6Dec. 27 __ 108,2 40,0148 ,2 :D er. 2 __ 115,1 43 ,0i15 .1 

EXPORTS OF IRON AND ::lTEEL FRO~l GREAT C\IUTAIN. 

Pig Iron. Ralls-. 
Other 

Descrtpttona. 7'otal . 

Tons. 
1,947,195 
1,662,820 

9 2,87ll 
10,934 

1,065,3 0 
1,102,566 

839,1 2 
1,427,525 
1,380,342 
1,042,853 
1,201,104 
1,060,165 

866,56 
30,985 
40,294 

767.053 
40,055 

1,145,26 
1,190,371 
1,036,31_9 
1,158,174 
1,044,257 

960,931 
1,269,576 
1,564,04 
1,758,072 
1,4 0,196 
1,632,343 
1,223,436 

924,641l 
1,442 

010,905 

Tons. 
433,638 
460,328 
546,569 
-'>25,371 
H04,076 
716,210 
572,724 
463,731 
590,667 
609,403 
782,045 
747,662 
457,552 
425,242 
558,375 
-16 ,003 
702,247 

1,035,431 
1,089,892 
1,020,002 
1,011,779 

739,651 
714,276 
728,540 
971,165 
936,949 
820,671 
693,696 
463,87 
441,3 4 
497,924 
414 ,556 

Tons. 
2,785,533 
2,559,052 
2,191,937 
1,927,171 
1.895.145 
1,759,248 
1,4.85,813 
1,649,433 
1,746,171 
1.592,094 
1,702,957 
1.782 ,571 
1,511,421 
1.393,771 
1,457,905 
1,504,223 
1,697,844 
1,820,731 
1,905,919 
1,910,242 
1.973,075 
1,605,289 
1,465,475 
1,497,439 
1,508,095 
1,658,531 
1.517,458 
1,466,055 
1,196,170 

933 ,193 
965 ,285 
899,809 

Tons. 
5,166,366 
4,682,200 
3,721,3 2 
3,262, 42 
3,564,60L 
3,579,104 
,2,897,719 
8,540,689 
3,717,1 0 

. '3,244,:150 
;3,686,106 
~.550,39 
2,835,541 
2,649,99 

,2,856,574 
2,739,279 
3,240,146 
4,001,430 
4,1 6,1 2 
3,966,563 
4,143,02 
3,389,197 
3,130,6 2 
3,496,991 
4,043,30 
4,353,552 
3,820.315 
3,792,99:J 
2. 83.484 
2,296,, 60 
2,346,370 
2,224,470 

I '[h? quantities and value of textile exports from GrC'at 
Bntam for the last three years are given in the followino- tablP: 

EXPORTN OF TEXTILE FABRIC" . 

Y ear's Exports. 

Qu.anlUies-. 
Cotton yarn _____ ______ lbs. 

Piece goods _________ yds. 
Jute yarn ___ ____ ___ ___ _ lbs. 

Piece goods _________ yds. 
Linen yarns __ ___ ____ ___ tbs. 

Piece goods ___ ______ yds. 
Woolen yarn ___ ________ lbs. 
Woolen tissues ________ yds. 
Worsted tissues ________ yds. 

Values-. 
Cotton yarn ___ ____ _______ _ 

Piece goods __ __________ _ 
Jute yarn __ ____ __________ _ 

Piece goods ___ _________ _ 
Linen yarn ___ __________ _ _ 

Piece goods __ ___ __ _____ _ 
Woolen yarn ______ _______ _ 
Woolen tissues ____ _____ __ _ 
\Vor ted tissues ________ __ _ 

1907. 

241,11,5,800 
6,29 ,040,500 

67 ,515,600 
179,345,000 

16,425,300 
185,011,000 

58,097,R00 
4, 00,700 

99,016,200 
£ 

15,417,081 
1,048,337 
1,232,581 
2,748,450 
1,242,737 
5,526,562 
6,014,125 

10,310,822 
7,395,795 

1906. 

207,37 .700 
6,260,771,400 

53,060,600 
172,968,200 

14,978,200 
190,957,i0O 
55,328,000 
79,957,400 
99,230,700 

£ 
11, 35,603 
75,372,268 

865,475 
2,463.845 
1,007,963 
5,326,955 
5.339,531 
9,734,575 
6,827,700 

·--·- ------- ----

190/i. 

"!'I 
205,100,500 

G,196,783,900 
46,201,,900 

170,383, 00 
14,694,300 

1 :-1,445,900 
49,599,900 
72,2 8,100 

106,523,400 
£ 

10,31 ,554 
70,821,119 

600,772 
1,978 .146 

927,617 
4,841.- 69 
4,243,949 
9,162,54 
6,663,4 , 6 

The complete trade figures of import and exportslinto 
and from Great Britain for three years are a follows: 

EXPORTS AND IMPORTS. 

1907. 1906 . 1905.1 ~~ 

Exports. £ £ £ Home products _____ ____ _______ __ ____ 426,204,596 375,575,338 329,816,614 
Re-shipment of Imports ___ _____ ____ __ 91,972,141 5 ,102,4 0 77,779,913 

Total exports ______________ _______ 51 
Imports. 

,176,737 460,677,818 407,596 ,527 

Tota l m ercha ndise _____ _____ _________ 645,904,176 607 .888,500 565,019 ,917 

Exress or Imports over exports ________ 127,727,439 147,210 .682 157,423,390, 
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TRADE AND COMMERCE-RETURNS OF. 
FOREIG I PORTS A D EXPORT . 

RECORD TOTAL I TOUR FOREIG TRADE. 

The foreign trade tatement for the calendar year 
1907, is, ued at Wahington Jan. 17, fumi~bes 
-conclusive evidence of a further considerable expan-
ion in our external trade, and it is worthy of note 

that in the last two months (November and Decem­
b r), with general bu iness in this country perceptibly 
le aJtive than in earlier periods, the value of our ex­
ports of commodities reached totals urpas ing all 
former records. Merchandise import and exports for 
the year both exceeded materially the figures for the 
previous like period, which in turn had been in excess 
of 1905, as that year was of 1904, and 1904 of 1903. 
'peaking of the proo-ressive expansion in our trade 

with foreign countrie we can think of no clearer way 
of illustrating it than by taking the figures of imports 
and exports combined. Doing this, we find that for 
1907thetotal tradereached$3,346,6 4,960 an augmen­
tation of nearly 230 millions of dollarsoverthe 3,118,-
7 45,006 aggregate of 1906. The corresponding fig­
ures for 1905 were 2,806,135,345 and for 1904 were 
·2,487,227,930. The expansion here indicated ap­

pears little if any short of marvelous. It is only neces-
ary to go a little further back, however, for even 

more phenomenal result ·. In 1902 our total trade, 
inward and outward, reached only 2,330 millions, 
and a decade ago-in 1897- wasbut 1,842 millions. 

Imports of merchandise for the twelve months of 
1907 were of a value of , 1,423,289,693, which com­
pares with $1,320,501,572 the previous year, $1,179,­
] 44,550 in 1905 and $1,035,909,190 in 1904-the year 
the 1,000 million mark was reached and passed. The 
expansion of 113 million dollars in 1907, moreover, 
was shared in to a greater or less extent by almost 
all the important units going to make up the inward 
movement of goods, increases being notably large in 
ome items of manufactures or materials for manuf ac­

ture. Certain special items classing as luxuries, how­
ever, such as diamonds, furs, &c., show decreases as a 
r ult of the monetary stress. 

Notwithstanding augmentation in quantity, coffee 
imports show decrease in value from recent year . 
The quantity imported from all countrie, was 940,-
247,312 lbs. in 1907, compared with 857,013,585 lbs. 
in 1906 and 893,8 9,352 lbs. in 1905. Sugar importa­
tions for the twelvemonths , so far as quantity is con­
cerned, were practically the same as in 1906, 
the inward movement for 1907 having reached 3,872,-
221,473 lbs., again t 3,873,665,661 lbs. in 1906, 
3 -737,336,660 lbs. in 1905 and 4,137,696,17 lbs. in 
1904. As regard value, however, this year's total, 
although in exces of a year ago, falls behind either of 
the two preceding years, in consequence, in one in-
tance (1905) of the higher price prevailing and in the 

other of the larger quantity imported. Copper imports 
for the twelve month largely exceeded, both in quan­
tity and value, tho e for the similar period of 1906; 
part of the greater value being due to inc1·eased 
prices. Cotton manufactures showed a further gain 
of 10½ million dollar, in value on top of the aug­
m ntation of 14½ million exp.ibited by 1906 over 

1905, ancl relatively a important gains a re to be 
found in the importations of iron, steel, &c ., flax 
aml manufactures, and fruits. Paper and ma.nufac­
t ures has more than doubled in two years. 

Agricultural products have _ all along furnished the 
greater portion of our export movement of commodi­
ties, and the same is as true of 1907 as of any precedin°' 
years. Of course, as our crops are mall or abundant 
prices high or low, and the demand from abroad great 
or small, so does the proportion of the value of our 
exports that agriculture furnishes fluctuate. But all 
the time the product of the farm takes precedence as a 
contributor to the total. The shipments of wheat and 
flour for the twelve months aggreo-ate<l 160,]27,925 
bushels, against 127,200,434 bushels in 1D06, only 71 -
7 .579 bushels in 1905 and but 64 957,158 bushel in 
1904. In 1903 and 1902 exports were greater than in the 
late year, having reac;hecl 161 ;367,104 bushels and 212,-
445,731 bushels respectively. The values of the wheat 
and flour exports in 1907 were relatively greater than in 
the earlier years, having been $151,044,577, against 
only $107,558,337 for 1906 and $67,101,166 in 1905. 
Furthermore, this year's value is but 15 million dollars 
less than in 1902, ·whereas the reduction in quan­
tity, as seen above, is 52 million bushels. Corn and 
oats exports were materially less in 1907 than in either 
1906 or 1905. The bread stuffs exports in the aggre­
gate covered a value of $214,639,465, against $189,-
069,690 in 1906 and H54,300,630 for 1905. 

Cotton shipments were not only larger in quantity 
than in 1906 but the higher prices secured for the staple 
made the value comparison even more favorable to 
1907. It is to be noted, furthermore, that the same 
matter of price gave a much greater relative aggrerrate 
value to the 8,132,734 bales exported last year than 
to the 8,009,374 bales sent out in 1905. The average 
export price in 1907 was 1174 cents, as against 10¾ 
cents in 1906 and only 9½ cents in 1905. The total 
value of the 1907 cotton exports was $469,836,601, 
against $413,137,936 in 1906 and 392,600,644 in 1905. 

Provisions exports, as a result primarily of the at­
tacks made upon the packing houses , were moderately 
less than in the preceding year but slightly gi·eater 
than in 1905. Petroleum exports for the twelve 
months reached a volume of 1,295 million gallons, 
valued at $91,383,064, against 1,270 million gallons, 
valued at $85,738,866 in 1906 and 1,220 million gallons 
and $79,640,929 in 1905. Not the least important of 
our products in the matter of expansion in value of 
exports of late years has been wood and its produots. 
From a total of shipments of $59,792,974 for the twelve 
months of 1905, there was an advance to $77,255,225 
in 1906 and a further enhancement to $86,082,614 in 
1907. Iron, steel, &c., also is becoming an increas­
ingly prominent item of export as the years pass, the 
outward movement in the twelve months of the latest 
year having been $197,036,781, against $172,555,588 
and $142,930,513 respectively for the like periods of 
1906 and 1905. On the other hand, our foreign trade 
in cotton manufactures has returned disappointing 
results the last two years, but this, as we have stated 
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56 TRADE AI D COMMERCE. 

on former occasions, has been due almost wholly to 
the falling off in the demand for China, due in part to 
large stocks of goods in that country, but explainable 
also in a measure by the retaliatory boycotting of 
American products. 

The increased values of imports and exports are in 
co siderable measure due to the fact that prices of 
nearly all articles, both at home and abroad, have 
been appreciably enhanced. 

The Department of Commerce and Labor has 
given much attention to the subject. of the increase 
in total value of imports and exports during 
recent years., and its investigations indicate 
that higher prices account for a considerable 
share of the growth in both imports and exports, 
although in many articles there has also been a ma­
terial increase in quantity. Comparing the prices of 
articles imported and exported in 1907 with those of 
1899, it finds increases to be general and often running 
above IGO%. The price of pig tin imported in 1907, 
it states, was 126% higher than that for 1899, and in 
some cases imports as well as exports of manufacturers' 
materials show advances of over 100%. The average 
export price of raw cotton was greater by 93% in 1907 
than it was eight years earlier. Among other articles 
of imports showing an increase of more than 100% 
in price per unit of quantity in the-8 years, the Depart­
ment enumerates iron ore, nickel ore, jute, nitrate of 
soda, vegetable ivory, gum chicle and shellac, and of 
exports, sawed timber and rosin. In manufactured 
articles, it finds the advances in prices to have been 
proportionately less than in manufacturers' materi­
als. The fact that prices per unit of quantity cannot 
be determined in all articles renders it impossible for 
the Department to determine the exact share of the 
increased totals which is due to advance in prices, so it 
merely states it to have been very considerable. 

To indicate the changes from year to year in the 
export totals of the le;:i,ding staples, we append the 
following table, which covers the last six years: 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 

Exp OTIS. 

Cotto 
Breads 
Prov' 
Cattl 

1907. 1906. I 1905. I 1904. 1903~ 1902. 

s s I $ I s i· s 
469 ,8:36,601413,137 ,9361392,600,644 368,839,188378,635, 778 290,491,225 n ---

t'ffs iM:~tt~g m:m:~i11m:~8:~gg 1~~:m:m iitm::g~ m:m:m ns&c 
e,sh'p 

and 
Pet'l' 

hogs 34,808,819 39,445,859 ·42,974,935 43,646,211 38,932,402 25,841,639 
m &c 91.383,064 85,738,866 79,640,929 80,624,207 72,628,639 68,597,143 

aL __ Tot 
Allot 

exp 

1008382 299 935,978,852 860,117,841 757,581,228 871,686,075 763,276,525 
her 
orts_ 915,012,968 597.409,408 766,872,954 693,727,512 613,067,008 597,409,408 

Tot aL __ 1923395267 179824343416269907951451308 74011484753 083 1360685 933 

The trade balance in favor of the United States for 
1907, notwithstanding the important increase in im­
ports, was the largest in any year since 1901, having 
reached $500,105,574, against $477,741,862 in 1906, 
$447,846,245 in 1905 and $415,409,550 in 1904. The 
favorable balance in 1901 was 584,955,953. The 
net imports of gold in 1907 were $88,182,385, against 

108,870,222 in 1906 and only $3,498,938 in 1905. 
In 1904 there was a net export of $36,408,593. Com­
bining the various net balances, we arrive at the follow­
ing comparative results of the foreign trade as a whole. 

YEARLY TRADE BALANCE. 
1907. 1906. 1905 . 1904. 1903. 

Excess of- $ S 
Merchan. exports __ 500,105,574 477,741,862 447,846,245 415,409,550 489,258,756 
Silver exports _____ 15,611,890 16,729,250 21,573,967 24,048,203 16,635,834 

TotaL __________ 515,717,464 494,471,112 ·469,420,212 439,457,753 505,894,590 
Gold Imports ______ 88,182,385 108,870,222 3,498,938 *36,408,593 20,920,862 

Grand totaL ___ -427,535,079 385,600,890 465,921,274 475,866,346 4-84,973, 728 
*Excess ot exports. 

As a matter of record, we append several additional 
tables, which have been drawn upon very largely in 
the references contained in the remarks above. 

BREADSTUFFS AND COTTON EXPORTS FOR CALENDAR YEARS. 
1907. 1906. 1905. 1904. 1903. 

Wheat and flour-
Bushels _____ 160,127,925 
Values ____ $151,0-14,577 

Wheat.av.price 94¼c. 
Flour, av. price $4 25 
Corn-bushels_ 83,200,872 

Values __ $46,991.377 
Av. price_ __ 56 7-16c. 

O:its-bushels_ 1,745,859 
Values __ 886,040 

Av. price___ 50¾c. 
Cotton-bales _ ,132,734 

Av. price __ ll¼c. 

127,209,434 
107,558,377 

78¼c. 
$4 08 

102,518,817 
$52,840,269 

51½c. 
25,480,450 
$9,336,121 

36¾c. 
7,450,110 

l0 ¾ c. 

71,788,579 
$67,101,166 

82 9-16c. 
$4 40 

111.265,931 
$60,154,326 

54c. 
28,822,001 
$9,960,006 

34 9-16c. 
.009.374 

9½ c. 

64,957,158 161,367,104 
$61,231,117 $134,517,491 

83¾c. 80½c. 
$4 37 $3 85 

46,498,607 91,732,780 
$25,257,143 $49,135,007 

54 5-16c. 53 9-16c. 
1,220,134 1,494,857 

512,6 4 617,745 
41 15-16c. 41 5-16c. 
6,561.643 7,093 ,436 

10 15-16c. 10 7-16c . 

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEA.RS). 

Calendar Year. Exports. Imports. I Excess. I 
s $ 

I $ 
1 70 __ ______ 403,586,010 461,132,05 ! Imp. 57,546,04 
1871 -------- 460,352,088 573,111,099 lmp.112,759,011 
1872 ____ ___ _ 46 ,837,948 655,964,699 Jmp.187,126,751 
1 73 --- __ --- 567,757,867 595,248,048 Imp. 27,490,181 
1874 ----- --- 569,872,553 562,115,907 Exp. 7,756,646 
1875 -------- 510,947,422 503,162,936 Exp. 7,784,486 
1876 -------- 590,666,629 427,347,165 Exp . . 163,319,464 
1877 -------- 620,302,412 480,446,300 Exp. 139,856,112 
1878 -------- 737,091,973 431,612,3 3 Exp. 305,479,590 
1879 - _______ 765,159,825 513,602,796 Exp. 251.557,029 
1880 -------- 889,683,422 696, 07,176 Exp. 192,876,246 
18 1 -------- 833,549,127 670,209,44 Exp. 163,339,679 
1882 -------- 767,981,946 752,843,507 Exp. 15,138,439 
1883 -------- 795,209,316 687,066,216 Exp. 108,143,100 
1884 -- ------ 749,366,428 629,261, 60 Exp. 120,104,56 
18 5 --- -- --- 688,249,798 587,868,673 Exp. 100,381,125 
1886 -------- 713,347,290 660, 93,586 Exp. 52,453,704 
1887 -------- 715,212,840 704,576,343 1 Exp. 10,636,497 
1888 -------- 691,620,852 719,4 4,680 Imp. 27,863,828 
1889 -------- 827.055,750 762,8 4, 1 Exp. 64,170,869 
1890 -------- 855,399,202 814,909,575 Exp. 40,489,627 
1891 -------- 970,265,925 18,364,521 Exp. 151,901,404 
1892 -------- 938,020,941 30,490,141 Exp. 107,530, 00 
1893 ________ 875,831,848 766,239, 46 Exp. 109,592,002 
1894 ________ 25,102,248 676,312,941 Exp. 148,789,307 
1 95 -- --- -- _ 824,860,136 801,669,347 Exp. 23,190,7 9 
1896 -------- 1,005,837,241 681,579,556 Exp. 324,257,685 
1897 -------- 1,099,709,045 742,595,229 Exp. 357,113,816 
1 98 -------- 1,255,546,266 634,964,448 Exp. 620,581,818 
1899 -------- 1,275,467,971 798,967,410 Exp. 476,500,561 
1900 -------- 1,477,946,113 829,149,714 Exp. 648,796,399 
1901 -------- 1,465,375,860 880,419,910 Exp. 584,955,950 
1902 ________ 1,360,685,933 969,316,870 Exp. 391,369,063 
1903 ________ 1,484,753,083 995,494,327 Exp. 489,258,756 
1904 -------- 1,451,318,740 1,035,909,190 Exp. 415,409,550 
1905 ________ 1,626,990,795 1,179,144,550 Exp. 447,846,245 
1906 -------- 1,79 ,243,434 1,320,501,572 Exp. 477,741, 62 
1907 -------- 1,923,395,267 1,423,289,693 Exp. 500,105,574 

EXPORTS 12 MONTHS EI DING DEC. 31. 

Exports- 1907. 1906. 
Agricultural Implements ___ ____________ , 25,597,272 $24,744,762 
Automobiles and parts oL _ _ _ _ _ _ _ _ _ _ _ _ _ 5,756,972 4,409,186 
Cars ror steam railways___ _____________ 9,191,023 6,605,412 
Coal ______________________________ __ 41.090,093 30,683,659 
Copper, not Including ore ________ ______ 100, 00,355 89,013,011 
Cotton manufactures __________________ 26,323,062 42,961,048 
Hops-- -- ---------- ----------------- 2,862,845 4,051,634 Iron, steel, &c __ _________ ______ ______ l97,036,781 172,555,588 
Leather, &c ____________________ ___ ___ 42,420,076 45,191,248 
Naval stores _____ ____ ___ _____________ 22,266,677 20,840,212 
OU, vegetable ________________ ___ _____ 19,651,232 16,382,639 
Paramn and paraffin wax _____ ___ _____ 10,209,448 8,462,504 
Seeds ------ ------------- ------- ----- 8,851,352 14,259,421 
Tobacco, not Including manufactured ___ 32,841,503 32,120,495 
Wood and manufactures_____ _____ _____ 6,082,614 77,255,225 

IMPORTS 12 MO, THS ENDING DEC. 31. 

1907. 1906. 
Automobiles _______ _____ ______ _______ $3,157,168 $4,416,048 
Breadstuffs __ _ __ __ __ __ _ _ _ _ _ _ __ _ _ _ _ _ _ _ 7,035,176 5,245,435 
Chemicals, &c_________ ___ ____________ 6,668,702 78,645,985 
Coal-- --- -------- -------------- --- -- 5,398,167 4,129,555 
Cocoa or cacao _______________________ 15,165,579 10,176,767 
Coffee ______________ 

0 
_______________ 71,824,961 72,252,465 

Copper-pig, bars, Ingots ___ ___________ 38,790,334 30,478,769 
Cotton manufactures __________________ 79,524,943 68,911,375 
Flax, hemp, &c.-unmanu!actured _____ 41,948,545 39,144,052 
Flax, hemp, &c.-manu!actured _______ 65,554,648 58,412,339 
Fruits and nuts ______________________ 40,455,057 32,709,802 
Hldes _________ ________ _____________ 77,651,059 83,884,981 
Iron and steeL _______________________ 3 ,789,992 34,827,132 
Jewelry, dlamonds, &c ________________ 34,587,571 46,047,021 
Leather and manufactures_ ____________ 1 , 92,533 18,246,549 Oils ______________________________ ___ 18,588,115 15,320,203 
Paper and manufactures ___________ ___ _ 12,783,406 8,438,831 
Silk-raw, &c ________________________ 71,776,374 64,734,493 
Silk-manufactured _______ _______ _____ 40,748,535 34,378,932 
Sugar ------------------- ------ ----- 3,389,812 79,015,471 Tea _________________________________ 16,660,322 14,047,046 
'Iln _________________________________ 32,075,091 37,446,508 
Tobacco-unmanufactured ____ ________ 24,310,048 26,627,147 
Wood and manufactures oL ___________ 47.602,008 40,657,60~ 
Wool-unmanufactured _____________ __ 39,673,007 38,361,869 
Wool-manufactured _____ ____________ 23.416.434 22.667.472 

Tot.al Trade. 

s 
864,71 ,06 

1,033,463,l 7 
1,124, 02,647 
1,163,005,915 
1,131,988,460 
1,014.110,35 
1,018,013,794 
1,100,748,712 
1,168,704,356 
1,278,762,621 
1,586,490,59 ' 
1,503.75 ,575 
1,520, 25,453 
1.482,275,532 
1,378,62 ,2 
t,i76,118,471 
l,374,240,87ti 
1,419. 789,183 
1,411,105,532 
1,589,940,631 
1,670,30 , 7ii 
l,788,630,44ti 
1,76 ,511,0 2 
1,642,071,694 
1,501,415,1 9 
1.626,529,4 3 
1,687,416,797 
1,842,304,274 
1,890,510,714 
2,074,435,3 1 
2,307,095, 27 
2,345, 79,5, 770 
2,330,002, 03 
2,480,247,410 
2,487,227,930 
2,806,135,345 
3,118,745,006 
3,346,684,960 

1905. 
$22,124,312 

2,695,655 
4,673,721 

28,972,01 
84, l:10,302 
56,461,000 

1,484, O" 
142.930,513 

38.947,422 
18,043,472 
17,315,952 

7,872,771 
3,347,024 

26, 01,200 
59,792,974 

1905. 
$1,866,402 

5.750,923 
68,884,147 

3,908,877 
8,965,387 

75,307,536 
22,221,145 
54,517,059 
41,329,09 
43,393,9 7 
26,913,304 
73,396,71 
26,401,2 3 
38,732,737 
12.952,519 
12,553,626 

6,331,571 
54,812,294 
33,591,994 

102,542,503 
15,003,5 
26,316,023 
18,676,139 
32,152,512 
46, 32,139 
21.373,747 

GOLD. SILrER. 
Year 1--------------1------------

Endtng Excess of 
Dec. 31 Export3. Import!. Exports(+) or Exports. 

Imports(-). --_____ , _____ , ______ , 
Elxce!s of 

lmporl!J. Exp'rts( + )or 
Imports(-). 

$ S 5 5 
1870 __ 53,103,745 10.430,56• +42,673,1 4 27,Sr.6,083 15,259,199 +12,5 6 84 
1871 •. 44,915,975 5,841.948 +39,074,027 32,524,495 10,962,467 +21,56l!,02 
1872 -- 68,638,125 11,113,290 +57,524,835 32.048,799 10,068,714 +21,9 o.o 5 
1873 -- 25,496,118 20,537,254 +4.958,864 38,076,207 9,212,185 +28, 64,022 
1874 __ 43,149,091 7,422,806 +35,726,285 29,577 984 7,830,998 +21.746,9 6 
1875 __ 53,413,947 14,338,789 +39,075,158 25,889,567 8,547,357 +17,342,210 
1876 -- 31,231,739 23,673,291 +7,558,448 25,122,736 10,798,0-t3 +14,324,693 
1877 - - 18.982,638 11,629,655 +7.352,983 29,336,929 12,141,560 +17,195',369 
1878 -- 8,655,948 10,477,859 -1,821,91118,209,252 18.389,884 -1 0,632 
1879 -- 4,115.446 78,767,941 -74,652,495 21,701,552 14,425,017 +7,276,535 
1880 _ _ 3,062,459 73,644,698 -70,5 2.239 12,983,442 11,631,025 +1,352,417 
1881 __ 2,603,543 60,398,620 -57,795,077 17,063,274 8,595,645 +8,467,629 
1882 -- 38,721,079 13,402,528 +25,318,551 17,317,055 9,098,385 +8,218,670 
1883 -- 6,048,770 22,055,961 -16,007,191 25,794,670 14,153,357 +11.641,313 
1 84 __ 40,948,246 27,957,657 +12,990,589 29,563,748 15,504,777 +14,058,971 
1885 __ 11,417,207 23,645,311 -12,22 ,104 33,280,542 17,772,718 +15.507, 24 
18 6 _. 41,283,222 41,309,835 -26,613 27,112,707 19,758,414 +7,354,293 
1887 -- 9,144,426 44,903,327 -35,758,901 27,733,192 21,000.721 +6.732.471 
1888 -- 34,526,447 11,034,074 +23,492,373 30,020,603 21,761,359 +8,25.9,244 
1889 -- 50,935,412 12,061,520 +38,873,892 20,742,875 26,799,458 +13,943,417 
1890 -- 24,063,108 20,379,456 +3,683,652 28,609,101 30,764,904 -2,155,803 
1891 _ _ 77,093,065 45,203,377 +33,8 9,688 27,930,116 27,915,905 + 14,211 
1892 _ _ 70,545,328 18,165,056 +58,380,272 36,362,281 31,452,956 +4,909,325 
1893 -- 79,983,726 73,280,575 +6,703,151 46,357,748 27,765,696 +18,592,052 
1891 -- 101,849.735 21,3'i0,607 +80,499,128 47,245 807 17,633,594 +?9,6]2 .213 
1 95 -- 104,967.402 34,396,392 +70,571,010 54,211.086 24 373,347 +29.837,739 
1896 __ 5 ,256.890 104.731.259 -46,474,369 64.056,741 30,279,745 +33,777 001 
1 97 _ 31,276,401 34,022 ,812 +253 .589 58,661.?92 33,082,302+25.57 ,990 
1898 -- 16.194,954 158,163,952 -141,968,\}98 53,797,104 29,131.580 +24,665.724 
1899 -- 45 ,379,411 .51 334,964 -5,95.5,553 53,461 737 ::!0.843,929 +22,617, 08 
l!l00 _ _ 54 ,134,623 66,749,084 -12,614,461 66,221.664 40 .100,343 +26.121,321 
1901 _ _ 57,783,939 54,761,880 +3,022,059 55,638,358 31,146.782 +24,491,576 
1902 __ 36,030,591 44,193 .317 --8,162,72u 49.272,954 26,402,935 +22,870,019 
190'! _ _ 44,346,834 65,267,696 -20,920,862 40.610.342 23,974,50'1 + 16.635,834 
1904 __ 121.2ll,827 84.803.234 +36,408.593 50.135,245 26,087.042 +24,048,203 
1905 __ 46,794,167 .~0.293,405 -3.498,938 57.513,102 35 939,135 +21,573,9H7 
1906 __ 46,709,li'i8 155,579,3 0 -108.870 222 60,957,091 44,227,841 +16,769.250 
1907 -- 55,215,681143,398,066 -88,182,385 61.625,866 16.013,976 +l/i,611, 90 

Nue .-For years 1886 to 1907, Inclusive, the figures emhrace gold and sllvet­
ln ore; In the years prerPdlng both• were Included In the merchandise movement. 
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TRADE A_ D CO.YDIERCE. 7 

IMPORTS AND EXPORTS BY 
FISCAL YEARS. 

The table below shows the exports and imports m 
each fiscal year (ending June 30) since 1875. 
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Note.-Totals of gold coin and bullion and silver coin and bullion in 1895 
t o 1907, inclusive, Include gold and silver In ores. In preceding yean 
gold and sllvcr ln ores were Included ln merchandise. 

EX.PORTS OF LEADLVG ARTICLES FOR YEARS 
ENDING JU_VE 30. 

The subjoined statement, compiled from the latest 
revised figures, shows the exports of leading articles 
in each of the last three fiscal years. All item are in­
cluded the exports of which exceeded $1,000,000 in 
value in any one of the years. 

Articles 1906-07. 1905-06. I 1 o4-o5. 

Agricultural Implements, value _____ s 26.936,456 24,554,427 20 ,721,741 
Automobllesandpartsof,value .... S 5,502,241 3,497,016 2,481,243 
Bacon and hams ... ...•.. ... ... lbs. 45!>,900,l!l5 555,478,512 465,'705,359 

do do value ............ S 50,169.179 55,921,304 41),991.165 
Beef, canned, value ........ ..... .. $ 1,615,808 6,430,446 6 .. 588 ,958 
do fresh and salted ........... lbs. 345,350,070 349,341,808 292,557,749 
do do value ........ $ 30 ,215,455 29,029,843 25,247,526 

Barley, value_ ..... .. ........ .... $ 4,556,295 8,653,231 5,585,544 
Books, m aps, etchings, &c., value .. $ 5,813.107 5,839,452 4 .844,160 
Brass and manufactures of, value ... S 4,580,455 3,474,981 3,025,764 
Butter ............ ...........• lbs. 12,544,777 27,360,537 10,071,487 

do value ..................... $ 2,429,489 4,922,913 1,648,281 
Cattle and sheep , value ............ s 35,327 ,634 42,885,260 42,285,369 

Animals, other, and fowls, value .. S 5.875 .448 6,254,308 4,442,912 
Carriages and horse and trolley cars, 

and parts of, value ............. S 5,650,731 5,806,972 
Cars for steam roads, value ......... $ 7,679 ,5:J!'\ 6,644,944 
Casings foi· sausages, value ... _ .... $ 3,422,271 2,572,479 
Cement, value ..... ·-············$ 1,180,415 1,165,161 
C1::reals, prepared, table food, value.$ 1,942,238 2,208,585 
Cheese, value .......... •-········$ 2,012,626 1,940,620 
Chemicals, drugs and dyes, not In• 

4,M0,297 
1,934,352 
2,646,868 
1,484,795 
2,064,790 
1,084,044 

eluding medicines, value·-······$ 14,539,186 13,738,840 11,551,802 
Clocks and watches and parts, value_$ 3,169,272 2,598,441 2,316,414 
CQal, anthracite ............ _ .. tons 2,481,920 1,970,401 2,312,082 

do do ,alue .. ·-····-····$ 12,15-t,640 9,722,322 11,535,387 
Coal, bltumlnow-. ....•........ tons 8,812 ,332 7,155,592 6,707,788 

do do value ............ $ 22,573,122 le,494,054 17,622,435 
Coffee, value. -· ..........•.... . ... s 4,959,417 3,600,987 2,048,558 
Coke, value._ ............. _.-· ... $ 3,013,081) 2,435 ,60·1 2,228,442 
Ooppiir ore, value ................. S 1,838,588 1,895,971 1,33 ,718 
Copper, manufactures of, value .... . S 94,762,110 81,282,664 86,225,291 
Corn ........................ bush. 83,300,708 117,718,657 88.807 .223 
do value .... . .................. $ 44,261,816 62,061,856 47,446 ,921 

Corn meal, valut: ...... _ ......... . S 2,313,410 1,623,397 1,113,295 
Cottolene, lardlne , &c., value ...... $ 6,166,910 4,154,183 3,613,235 
Cotton, Sealsland .......... 100 lbs. 76,058 162,459 166.531 

do other .......... .. . . 100 lbs. 45,lOCl,114 36,177,992 42,8 l ,958 
Cotton, Sea Island, value .......... S 2,075,446 3,335,022 3,365,448 

do other, value .............. $ 479,202,351 397,670,899 376,599,566 
Cotton manufactures-Colored .. yds. 120,286,042 116,975,946 127,916,497 

do do value .... .. S 7,502,082 6,929,307 7,325,408 
Uncolored .................. ~,ds. 20n,054,297 594,517,108 566 ,584,218 

do value ................ S 13,737,165 M,252,553 33,905 ,134 
All other, value ................ $ 11,066,165 9,762,173 8,345,538 

Cycles and parts of, value ......... $ 1,182,914 1,370,765 1,378,428 
Earthen, stone and China wart::, vaLS 1,097,000 1,080,274 880,827 
Eggs, value .............. ...... .. . $ 1,512,789 1,038,649 513,386 
Feed, grain, for animals, value ....• $ 4,466,358 4,839,690 3,054,252 
Fertilizers, value •......... _ ...... $ 8,596,711 8,686,965 7 ,620 ,886 
Fish, fresh, dried, pickled, &c., vaL.$ 5,536,856 7 ,559,l 78 6.527 ,863 
Flax, &c., manufactures of, value .. $ 8,308,112 8,157,211 6 ,766 ,809 
Flour (wheat) ·-·-·-····-······bbls. 15,584,1\67 13,919,048 8,826,335 

do value ············-······ -· S 62,175,397 59,106,869 40,176,136 
Fruits (Including canned, dried and 

preserved) and nuts. value ...... _$ 17,588 ,432 15,274,158 15,4306.586 
Furs and fur skins, value .......... S 7,139,221 8,002,282 6,599,222 
Gl11.ss and glassware, value ......... $ 2,604,717 2,433,901 2,252,799 
Glucose or grnpe sugar, value ...... $ 3,017,527 3,489,192 3,206,794 
Grease,scrapsandsoapstock,value.$ 5,473,623 4,133,333 3,710,907 
Gunpowder, &c .• value._ ..•.. __ ._ . $ 4,082,402 3,568,038 2,559,837 

~iti$~tie================:J d!tm tHtm HRm Hldesandsklns,otherthanfurs,vaLS 1,760,032 1,223,2!'>5 1,051,641 
India rnbber, &c., manufac., value_$ 7,428,714 6,543,735 4;985,71\2 

{~g~~j1;\~ei8.c~e:Jl!?iin~fi:c~ures ·ol 13,6~1 ,455 10,887,774 8 .172 ,980 

nut Including ore, total value .... $ 181,!'i30,871!60,984,985134,7211,36:! 
,Tewelry. gold and silver__ ........ -$ 2.060,144 1,763,470 1.419,225 
Lamps, chandeliers, &c., value ... .... $ 1,875,869 1,9l'\4,091 1.570,125 
Lard ··········-··············lbs. 627,539,660 741,516,886 610,238 ,899 

do value .. .... .... ......... ... $ 57,497,980 60,132,091 4'7 ,24.3 ,181 
Leather and manufactures of, value.$ 45,476,969 40,642,858 37,936,745 
Malt liquors, yalue .............. -S 1,215,340 1,116,776 1,012,808 
Marble and stone and manuf., value.$ 1,433,123 1,466,561 1,.283,219 
Medlclnes,patentorprop.,value ..• $ 5,834,850 5,059,BOl 4.911,005 
Milk, value ...................... $ 2,191,111 1,889,690 2,156,616 
Musical Inst. and parts of, value ..... $ 3,256,063 3,168,052 3,144,787 
:!.\°lckel, nickel oxide, &c., value .... $ 3,218,862 3,240,1144 3,196,622 
Oats, valut .. ·-·····-············S :!. ,'>70 ,881 15,234,9111 2,085.992 
Oatmeal.value_ .................. $ 1,122,162 948,088 1,42:3 ,742 
Oil cake and meal, value ......... . $ 26,415,627 23,991,564 21,776,611 
•011, corn, value·····-··········· .S 1,083,929 1,172,206 890,937 
Oil. cotton•seed ......• - ..... gallons 41,880,304 43,71l3,519 ul,535,:180 

do value -·········· . . $ 17,074,-103 13,673,370 15,125,802 
011, lllumlllll.tlng ......••.... gallons 894,529,432 864,361,2 10 822,881.953 

do do value ............ $ 56,249,991 54,181,617 56,169,606 

Olld~ubrlc., ~~fu:e.a~.Y__~~~-~~f!~~=:~~s$ lf~:m:m li~:m:m n:m:m 
Oil, mineral, crude, lncludlne: all natu· 

ral oils ........ -·······~··gnllons 128,175,737 139,688,615 123,05() ,010 
do do value .............. $ 6,626 ,896 7,016,131 ',,359,435 

Oil, naphtha, value .............. . $ 2,735,598 2,613,677 2,575,851 
Oleomargarine (lncludln!; oleo) . .. lbs. 200,734,785 221,452,24!l 153,091,409 

do value .......... . ... $ 17,310,339 18,489,232 12,196,183 
P aints, pigments and colors, value .. $ 3,931,899 3.773,01\4 3 ,126,317 
Paper and manufactures of, value ... $ 9,856,733 0,531\,065 8,238,088 

Para~~ne and !oarafflnt'v~t!=====~b.ss 18i:m:m 11g;m:m 16}fl~M 
Pork, cairned, value ........... ... S 287,460 1,215,857 ll9 3 ,394 
Pmk, fresh and salted .. _ ........ lbs. 177,895,188 155,265,158 133.&33,473 

do value ........ .. ·-··· ·······$ 16,310,944 12,1143,046 10 ,703,828 
Poultrv and game, value ..... _ ..•. $ 1,086,61S 1,397,004 8!17,425 
Rice, value ...................... S 84,681 138,853 2,2!)4,446 
Rosin, pltcb, tar, &~ .......... bbls. 2,597,5S8 2,469,601l 2,355,:'i37 

do do value ......... S 11,444,869 9,998,317 7.:?04,542 
R\·e, value ...................... S 56?,016 005,350 1.191 
Seiid, all kinds, value ............. S 11,094,609 8,912,662 2,!i57 ,747 
Soap,value ...................... S 3,806,097 2,781,17!1 2,670,231 
Spirits, distilled, value ......... . .. $ 1.827 ,757 1,525,225 1 ,06 ,767 

Splrli!; of tui;rcintlnev.alue====:~~1~~1: i8:~1t:m i&:m:m 1~:i~tm 
::=:tarcb, value .... ... _ ... .. ...... S 1 ,126,465 1,490,797 1,430,572 
Suo-ar and molasses, value . ..... _ . . $ 3,179,619 3,783,971 3,414.687 
Tallow ......... •............. . lbs. 127,857,739 97,567,156 63,5:36 ,992 

do value ...... .... ........... $ 7,182,61)8 4,791,025 3.022,173 
'l'ln, manufactures of, value ........ S 1,181,534 1,069,146 721.900 
Tobacco (leafl ..... ... ·-······· .lbs. 331,1\48,309 302,333 .075 328,232,009 

do value .............. S 33,193 ,881 28,602.452 29,644,547 
Tobacco manufactur~s. value ...... S 5,735,613 11,410,480 5,690 ,203 
Ve<.retables, Including canned, valne.$ 4,007,833 3,567.127 ;; ,200 ,860 
Wbc-at ............. .......... bush. 76,569,423 34,973,291 4, 94 ,402 

do value .................... _$ 60,214,388 28,757,1117 ~1 ,905 ,579 
,Yoodandmanufacturesof,value ... S 83,349,575 69,080,394 51',002,977 
\,ool and manufactures, of value .. . S 2,287.!l26 2,148,613 t,050 ,122 
Zinc anct manufactures of, value . ... S 2 )43,574 2,780,199 2.1!10 ,112 

* Also lnclucled under nnlmals, other. 
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5 TRADE A 

IM PORTS OF LEADLNG ARTICLES YEARS EXDJ_\'(; 
JUNE 30. 

The following table, made up from the latest revised 
return", shows the imports of leading articles (both 
quantitie~ and values) in the last three fiscal years. 
It embraces all items the import of ,Yhirh exceeded 
·1,000,000 in value in any one of the ·years included 

in t he .~t.atement. 

____ A rticlcs . - ! lll06-07. J 1 UO.:i -0(\. __!~~~-=-~~:___ 
Autimo r::,; _ rn lue _____ _ __ _ --- -- -- Si 1,Pl5 ,362 795,3?~ : 312 ,3:12 
Argal, or a.rgoL _ , _ ___ _ ____ ____ lbs. 30,540,893 28,140 ,83a 2/i .281 .u:, L 

do do _____ _____ __ __ __ ___ $1 2,562,384 2,3i58 ,0li1 2,291,951 
Automobiles and parts uf. Ya lue _____ $ 4,842 ,279 4,245,0l!J c 
Bones,horns,&c. ,andmfs . of.value .S 1,137,328 1,275,091 1,142,710 
Books, m ap_ , etchings, &c., value __ $ 6,451,309 5,599,948 4,589,858 
Brass, flt only for remanuf. , va lue __ S 1,850,519 1,763,280 687,544 
Breadstttffs, all kinds, rnlue _ . ___ __ S 5,892,968 4,513,667 6,557,347 
Bristles, v a lue ___ __ _______ ______ _ $ .1.261,877 2,695,746 2,370,498 
Brushes, value ___ ___________ __ ___ $ 1,586,556 1,357,114 1,306,446 
Buttons and button forms , v a lue ___ $ 936,085 873,211 866,171\ 
Cement, Roman, Portla nd. &c ___ lbs. 1123763 604;392 ,963 ,827 382,754 ,1313 

cto value __ ___ ___ ____ _____ ___ $ 3,669,92~ go2,m !•m•m 
Ch<,ese, v a lue ___ __ ___ ___ __ ___ _ __ _ $ 5,704,012 ,,03,, , . . 

Ch~~f;J~nt~t~'..,:Y~fv~1i;d g~~~ic!~;~ 
arately), value ____ _____________ $ 

Clg·ars, c½garettes, &c ___ ___ ____ _ lbs. 
do value - _ - - - - - - - - - - - - - - - - - - $ Clays, or earth, value ___ _____ _____ $ 

Coal, b it u minous __ - ___ - ___ - ___ tons 
do do value __ ____ ______ $ 

Coal t ar, colors and dyes, value ____ $ 
Cocoa, or cacao, crude, value ______ $ 
Coffee, v alue_ - - - - - - - - - - - - - - - - - - - - $ 
Copper and manufactures of, value_$ 
Copper ore and regulus , value ___ __ $ 
Cork and manufactures of value ___ $ 
Cot.ton , r a w, value_ - -- ___ - _ - _ - ____ -S 
Cotton manufactures of-

Bleached and unbleached, dyed, 
colored, stained or painted, 
qua:-e yards ______ ______ ___ _ _ 

do do value ______ ____ _ $ 
Hosiery, shirts, drawers, &c., vaL S 
Other manufactures, of, value ____ $ 

Ctnlery, value- -- - - ------- - - ----- $ 
Dye woods and decoctlons, value ___ $ 
Earthen , stone and chlnaw11re, vaL_S 
Feathers and down, crude, value ___ _ $ 
Feathers & flowers , nat.& artlf.,vaL $ 
Fertilizers, value_ - __ _ - ___ - __ _____ s 
Fish, value_ - - - - - - - - - - - - - - - - - - - - - $ 
Flax, hemp, jute, &c .. raw, value __ $ 

do do roanuf's of, value __ -S 
Fruits and nuts, value ____ __ ___ ___ $ 
Furs and fur skins. value _____ ____ _ $ 
Glass and glassware, value ___ _ ____ _ $ 
Glycerine, value ___ ____ _____ ___ ___ $ 
Gloves, kiri and leather , value ___ ___ $ 
Grease and oils, value __________ ___ _ ; 
Gums, value _______ _____ _____ _ ___ $ 
Hair, unmanufactured. value _____ _ $ 
Hats, bonnets, &c .. and material for, 

82,997,914 
775,078 

3,995,564 
1,846,289 
1,689,869 
4,184.541 
5,635,001 

13,376,562 
78,231,902 
39,428,687 

8,296.328 
4,063,982 

19,930,988 

82,639,874 
13,008,067 

8,671,848 
52,024.721 

2,263,107 
913.465 

13,706,790 
4,401,731 
5,104,384 
5,341,430 

12,336,087 
42,239,358 
67,422,458 
35,867,527 
21,883,667 

7,596,631 
2,459,458 

10,633,668 
1,;rn5,739 

14,974.156 
3,038,996 

value -------- - - --- - --- - - -----S 6,820.259 Hay, value _____ ____ _ ___ ___ __ _ __ -S 501,507 
Hides and sl~ln~. value ______ ______ $ 83 ,206,545 
Hops, value ______ ___ _____ ____ __ _ $ 1,974,900 
Household and personal effects, &c., 

tree of duty, value _______ __ ----S 
Horses, cattle and sheep, Yalue __ __ _ $ 
Hide cuttings, &c.,glue stock,value_s 
India rubber and gutta percha ___ Jbs. 

do do value ___________ _ $ 
do do manurs of, value __ $ 

Indigo, value ____ ___ ___ _ _____ __ _ $ 
Iron and steel, and manufactures of-

Pig Iron___ _ _ _ _ _ _ _ _ _ _ ____ __ tons 
do ·value _____ ___ _ ______ _ :; 

J ngots, blooms, &c _____ ____ _ . .lbs. 
do value ___ __ _ _______ ____ _ !ji 

Total va!ue_a ____ ______ _______ _ s 

3,835.354 
3,663,652 
1,473,188 

77,510 ,728 
59,121,320 

2,453,847 
1,233 ,5-11 

564,846 
15 ,6!'\4 ,767 
41 ,484,776 

3,033 ,928 
40 ,587 ,8(i5 

2,470,405 

74,452,664 
809 ,580 

4,031,264 
1,483,278 
1,820,687 
4,367,750 
5,755,596 
8.697 .515 

73,256,134 
25,835,502 

(i,727 .861 
3,313,306 

10,879,592 

74,657,229 
11,936,591 

7,218,897 
43,1\87 ,834 

1,892 ,278 
896,24/\ 

12,877 ,52R 
2,970,260 
4,011\,352 
4,446,360 

11,607,602 
39,360,290 
51,437,581 
28,915,747 
21.855,682 

7,507 ,823 '1 
2,302,183 
6,~l~,7!~ 
1 .~9 .i ,80.J 

11,900.724 
3,704,987! 

I 

4.571 ,184 ' 
502,051 

83 .882 ,167 
2,326,982 

3,941,875 
3.285 .464 
1.160.683 

58 ,345,115 
45 .302,611 

2,200.5115 
1,044.148 

271,790 
7 ,77 ,~ ,884 

44,001.417 
2.672 ,668 

29.053 ,087 
1,995,544 Ivory, animal and vcgeta ble. Yalue _ $ 

Jewelry and ntanufactures of gold 
and silver, value ___ _____ ______ $ 1,779 .527 1.730 ,953 

Lead, and manufactures of, value _ _ $ 4,364,890 4 .302.:l07 
Leather, value ____ ________ ____ __ _ $ 8,071 ,285 6.670,848 
Leather manuf.other tha n 1:Im-es ,Yal ~ 1,688 ,!'i80 1,657,339 
Licorice root, value _____ -~ __ _____ _ $ 1,140,541 l ,661 ,454 

Li1J1;• chl~~ide ~,~-lue==== === ==== =I_b_s$ 106.m:~l1108,m:m1 
Lumber, value _____ _____ __ ____ ___ $ 20,959,365 l!l,366,8:ifl ; 
Machinery, value _______ ______ ___ _ $ 4,963.429 3 .655,402 
!\1alt liquors, value ___ __________ __ $ 3,408,763 2,738,853 
Manganese ore and oxide, value __ __ $ 1.672,654 1 ,785,662 
Marble and stone, and mirnuf. of,val.S 1,946.262 1.636 ,788 
Matting, Including Chinese, value ___ $ 3,769,202 3 .831,436 
Metal,metal compositions, and manu-

64,779 ,5:'\9 
. R07 ,721 

4,028,107 
1,222,814 
1.522 ,152 
;3,713,748 
5 .705 ,091 
8,577,649 

84 ,1354 ,062 
19,942,511 

4,892,961 
2,738.319 
H,414,750 

47,519,370 
7,949 ,874 
6,150,484 

34,819,739 
1,800,704 

821,611 
11,659,723 

2,036,791 
2,507,636 
4,524,700 

10,498,076 
38.118,071 -
40,125,406 
2!5 ,937,456 
18,306,302 

5 ,948,839 
2,052,011 
4,727,48!) 
1,170,514 

10,630,481 
3,328,471 

4.379.473 
359,515 

64,764,146 
1,980,804 

3,263 ,384 
2,7:54,:376 
1,120,070 

67,899,473 
50,088,554 

1 ,506,799 
873,781 

122,977 
2,989 ,0fi9 

21 ,953 ,028 
1 ,641,54!) 

23.510,164 
2,053,841 

1 ,303 .652 
3,904.839 
5 ,612,'\42 
1,326,102 
1,780.109 

96,119,711 
776.281 

1-:1.137,390 
2,943.300 
2,40i5,M4 
1 ,6(>1 ,299 
1,569.403 
3 ,600,088 

factures, of, value ___ ____ _______ 5 10,325,446 8 ,032,549 6 ,324,521 
Molasses, value ______ ____ _______ _ $ 919,806 690.718 1 ,137.844 
Musical Instruments, value ___ _____ $ 1,498,724 1,277 ,435 1,280,125 
:\flckeloreandmatte.value ___ ____ _ $ 1,897,784 1,673,879 1,205,873 
Olls,anlrualandvegetable.value ___ s 17,068.777 13.723,948 11,593.520 
Opium, including prepared. v a lue __ $ 3,068,126 2,440,222 2.632,409 
Paints and colors, value _____ __ __ __ $ 2,013,481 1,696.808 1.524,301 
Paintings, statuary . &c . . value __ __ $ 5,867,265 4,908,782 4,381,324 
Paper and manufactures of, value _-$ 10 .727 ,885 6,998,761 5,623,638 
Paper stock-Rags __ __ ___ ______ lbs. 159,861,027140,207,383 149,519,018 

do value __ __ __ _____ _____ 2,3~5,590 2,118,762 2,184 ,863 
All other, value ___ __ ________ ___ $ 3,244,938 2,255,702 1,611,732 

Perfumeries and toilet preps., Yalue_S 1,250,855 1 ,054,426 936,403 
Pipes and smokers' articles, value __ $ 1,126,635 809,950 718,637 
Pl11,nts, trees. shrubs , &c., value ___ $ 1 ,841,206 1,599,052 1.510,435 
Pla tlnum,value ___ __ ________ _____ $ 3,266,061 2,678,546 l ,8Jl,28:i 
Plumbago, value _____ _____ ____ ___ $ 1,626,666 1,291,166 915,;rno 
Potash __ _______ ___ ______ ____ lbs. 334 ,849,3401302.354,117 298,043,250 

d o ___ _____ ___ __ ________ _____ S 6,289,342 5,579,249 5,443,610 
Precious stones, cut and uncut, unset, 

Pr~~\~fons~-a1ikincts~-;;ai11e ==== ====: 
4
~:m:m1 

48:m:m 3~:m:m 
Rice and rice meaL ____ ___ _____ lbs. 209,603,100/166,547,9,i7 106,484,515 

do value __________ __________ $ 4 ,396,146 3.082,203 2,010,966 
Sausage c;islngs, v a lue __ __ __ __ ____ $ 1.288,9221 1\74,293 836,323 
Seeds, value ___ __ ________ ____ ____ ~ 6,404.776 5,388,043 3,457,619 
Shells and manufa ctures o f. Yaluc __ $ 1,629,387 1,368,156 1,121\.922 
Silk, raw ___ _______ ______ _____ _ Jbs 16,722,207 14.505 .324 17,,~12,133 

do value ___ __ ________ ___ ___ $ 70,229,518 52,855,611 59,542,892 
Silk, manufactures of, value ______ _ $ 38,653 ,25 1 32,910,590 32,614,540 
Soda, nitrate of __ _______ ____ ___ tons 342,073 373,986 282,829 

do do value ___ ____ _______ $ 14,041,202 13,117,887 9,683,396 
Spires, all kinds, value _____ _______ $ 5,113,000 5,188,116 4,583,3fi6 
Spirits, distilled (lncludlni; product of 

United St:1tes returned) . Yalue __ -S 6,886,691 5,524,767 5,005,058 

01\IMERCE. 

_-l rticles. 1906-07. 1905-06. 1904-05. 

Su~a r , n ot a hove So . l(i _____ _ _ _ lbs . 4384255067 :3970154648 3658131447 
clo v c1 lue ___ ____ ___ __ ____ ____ $ 92,476,380 85,098,903 96,740.676 
clo i,bovel\'"o . 16,value ___ ___ __ s 329,873 361,185 904 ,773 

Sulphur. crude. value _______ ____ __ $ 631\,222 J,597,563 1,686,197 

~.~:r~~1
~· _

0
_
1
~e~-'~~~

1
~===== ===== ====1bs~ 8~:m:m 91:~~tm 1otm:m 

do value ____ ___ ______ ____ ____ $ 13,fH5,544 14,580,878 16,230,858 
Tin. blocl,s orpig·s ___ _________ __ lbs. 96,013,005 92,822,635 84,868,662 

do value ___ ____ ___ _______ ____ $ 38,117.459 30.932,998 23,378 ,471 
Tin pla t es _______ __ __ _________ _ !bs. 142,529,406 120,819.732 161,066,820 

clo value ___ __ ___ _______ _____ $ 4,651.332 3 ,412,243 4,558,87!'i 
Toba cco . leaf_ _ _______ __ _______ Jbs. 39,540,321 37,355,477 33,288,378 

do vah1e ___ ________ ______ _ $ 26,055,248 22,447,514 18,038 677 

't?i~~f1·,:a~~~ns ~\ ·a-lue : ==== ======== J tm:m ~:m:m 4·m:m 
\ 'egc t a hle-;, all kinds, v,tlue ______ __ $ 5,728,472 5,092,932 3,983,272 
\\"; itch es a ll(I movements, value ___ _ ~ 2,983,113 2,56:'>,343 2,479,730 
\Vine In c ,1 sk<; ________ ______ gallons 5,213,458 4,482,499 3,973,910 

do Yalue ___ __ ____ __ ___ __ _____ $ 2,966,154 2,567,712 2,3:\2,485 
,nne ln bottles ___ _______ qts., doz. 1,056,3'11 962,082 861,584 

clo v :llue __ _____ ____ ____ __ ___ $ 8,842 627 8.426,256 7,889,436 
Woorl and manufactures of, value __ $ 42,969,133 36,532,706 29,564,323 
\\-ood pulp, value ____ ____ ________ $ 6,348,857 4,584 ,942 4,500 ,955 
\Vool and woolen goods-

\Vool, raw _ b ___ _____ ___ _____ lbs. 203,847,545 201,688.668 249,13i5.746 
do value ___ ___ ____ ____ ____ $ 41,534,028 39,068.372 4f,,225,558 

Cloths. Y:i lue __ __ __ ________ ___ _ $ 5,732,200 5,157,420 3,977,059 
Carpets ___ ___ . __ _ ___ ___ _ sq. yds. 1,058,010 1,182,005 818,850 

do value ____ __ __ ___ __ _ ___ $ 4.435,067 4,643,520 2,877,993 
Dress goods ______ ___ __ __ . sq . yds . 46.924 ,917 !52 ,830.042 45,170,270 

do Yal ue ___ _____ ____ ___ __ $ 9,240,245 10,049,686 8,612,663 
To tal wool m a nufactures, Yaluc-- S j 22,321,237 23,080,683 17,89a,663 

a Including machinetT. but not lnelucting Iron ore; also Including the 
values alread}' stated separately. 

b Includes hair of th e camel. goat. alpaca, &c . 
c Included under '" a ll other manufactures of iron and steel" prior to 

July l 190i5. 

COURSE OF MERCHANDISE PRICES. 

To furnish an indication of the course of merchandise 
values, we give the following table. It shows the prices 
of leading articles of merchandise in New York about 
the first of January in 1860, which was before the war 
excitement had begun to affect the markets; on Jan. 1 
1879, when gold payments were resumed; and for the 
pat five years-1904 to 1908, inclusive. 

CO'.\1P.-\HATI\"E PRICES OF '.\mRCHANDISE I~ :NE\Y YORK. 

January:?-

- ---- - ----· 1860. ! Uli9. i 1904. I 1905. j 1906. 1907. 1908. 

.

1 

$ c. c. $ c. I $ c. $ c. $ c. $ c. 
Breadstuffs--

aFlour-No. 2, exLbbls . 4 30 3 90 3 30 4 10 3 20 3 00 4 15 
Patents __ _____ __ bbs. 7 50 7 7 5 5 20 6 20 5 45 4 65 6 10 

Co~~~a~~~~;~~fne=gg:::: ~ gg ~. ii 3 68 1 ~ ~g i gg i ~g ~ :i 
bWheat-Wh1te,:No.1.bu.; 1 50 1 11 Nom·1 I Norn'! Nom'l Nom'l Nom'l 

Red winter, No. '.Lbu .. 1 30 i 1 08 ~4 9:.!¼1 1 23 95¾ 80 1 08¼ 
West'nSpr'g,No.2 _bu. 1 

__ __ I 98 91 1 119¼ 89 81½ 120½ 
Rye, Korthern ____ __ IHI. 92 60 63 I 90 7ll 75 90 
Oats, );o. 2, white __ _ bu. 4631 33 44¼1 Norn'! 37 40½!56-57½ 

Cor~- ~ 1 ' 90 47 53 I 5G -1 52½1 76 
cCot~i~· mixed, No.:.._ nL ! " I \ 

l\l!ddling Upland _____ lb. · 11 ; 9 7-16 13.50' 7.10: 11.751 10.75 11.40 
Low Middling Upland _lll. 11¾1 9 1-lfr 1:u2: 6.57 l l.37i 10.251 10.40 

Cotton goods- ' I 1 
Brown sheetlngs _____ yd. S¾: 8 I 7½ 6~1! 7 \,f 7¾ .7},( -7 ½ 
Print cloths , 64x64 ___ yd. 5~8 :n~I 3 % 2% , 3'.~-i' 3½ 4½ 

Fish- i ' 
1

. \ . 
Drycod(GeorgeR) ___ qtl.1 450 l 425 _soo 

1
s, oo , .;100 i - - -- tJ!,

1 
H~~J~;:J~~~~1~J\b~s·-1-00 i16 ~g !:ng~½~ 0

8~~ '
21 ~g 1--85 80 

Hemp- Manila ___ _____ lb.
1 

____ ' 6¼ 9¼ 10½1 9 %1 10 8¾ 
~~~~prime State ______ lb.

1 

1G 15 ; 3:3 . 34 ' HJ l 21 l 15½ 

Scotch pig ______ ___ _ ton'24 50 ·22 00 ! Norn'! ' N~m'I )lom·1 250~ I Nom'l 
Amerlcanpig,No.L_toni- --- /1700 -1575 17 15 l!l 50 2520 .1850 

Lead- Domestlc ___ lOO lbs .. ____ 4 00 I 4 25 4 70 li 05 6 20 j 3 70 
Leather- J 1 

2 
I 

L1::~~!t>i';;clJ:!~ct ~G~t ~i . l5½i ~~ ~~ ~?f ___ _ i -- =~ 
Mola es-N.Orleans __ gall.! 53 37 I 37 35 :18 32½ , 30 
Naval i:>tores- I 1 59

¾, 
53 

i GS ! 

O1
~;1~o~1

r~~~f~~~~-_-_J;tl:; 1 i:½ 1 ~~½I 2 55 2 82}2 . a 65 4 ~~ ; 3 ig½ 
Crudewhale ________ gall. l 52 38 Nom'l Nom'I I Nom'l Norn'! i Nom'I 
Crude sperm _______ gall.! 1 40 81 Ou Nom'l :Nom'I Nom'I Nom' I 
Linseed, Calcutta ___ gall.l 57 63 65 43 62 70 69 

Petroleum-
Refined In bbls _____ gall.

1 

____ 8¼ 9.10 7.651

1 

7.6 7 ½ 8 ¾ 
Provisions-

Pork, mess _________ bbl.,16 37½ 7 05 14 75 13 00 .1-1 75 18 00 1,'J 00 
Beef, plain Western _bbl.1 9 50 10 00 8 50 9 00 I Norn'! 8 25 10 50 
Bee[hams: ____ __ ___ bbl. J' l4 50 17 oq 20 50

1 
23 00 

1
22 00 Nom'l j Nom·1 

Hams, pickled _______ lb. 9¼ ti 10½ 9 9¾ 12¼ 9 
Lard, Western _______ lb. 10½ 5.75 7.30 7.07½ 1 7.50 9.47½ , 8¼ 
Butter,prlmeState ___ Jb., 24 23 24 28 ?6 28 \ 29½ 
Cheese, fine factory ___ lb. 11 8¾ 12 12 14 14 , 15¾ 

Rlce-Domestlc_ ____ ___ lb. i 4.¼ 6¾ 4¼ 3½ 4½ 4½ : 5¾ 
~ - I I 

1~~~f1~fit~~~s8~1b-.:~t· _
1
_~~ 

70 ~g ~g ! ~g ==== [ Ni~·i 

Su~~~-;: fair refin1ng ____ lb. j 7¾ 6¾ 3 4 13-3) 3½ 3 9-H\: 3.85 
Refinedhards ________ lll.1 -- - - 8¾ 4.45, 4½1 4½ 5.15' 4 .80 

Tallow _____ __________ lb. 10½ 6% 5½ 1 4¾ 4¾ 
3

6
4

½½21· 5½ 
Wool- XX Ohio fleece __ lb. 40 35 32 j 33 j 38 _

1 

35 

a FLOUR- " No. 2 Extra in bbl.a." Is now the common slllpplng flour to Great 
Britain, and ls about the same as the "Wheat Fwur, Stat.e," quoted In 1860 
and previous years-"Pat.ent.!" are the highest grades and correspond with 
Extra Genesee or 1860 and previous years. 

b WHEAT- " White No. l" probably corresponds as nearly as any present grade 
with White Genesee In old classlflcation-"Red Winter No. 2'' would probably 
rank wlth "Red Western" ot old classification . 

The other grades mentioned for breadstuffs cover same as quoted In old 
lists of prices In "Hunt's Merchants' Magazine." 

c COTTON-On Oct . 1 1874 grades of cotton as quoted were changed by the 
National Cotton Exchange. Acrordlng to the new classification every grade 
was reduced, so that (for illustration) Mlddllng, according to new classification , 
was on tha t day quoted ¾c. lower than Middling of the old classification 
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FOREIGN EXCHANGE RECORD. 
PRICES FOR 1907. 

In the tables which follow we furnish a record of the fluctuations in the rates of exchange at New York 
on London for each day of the past year. The tables have been compiled so as to show the actual rates at 
which bankers' bills were quoted. Business in exchange is now done at such a narrow margin of profit, the 
fluctuations being often measured by small decimals, that "posted" rates no longer afford a close guide to the 
course of the market. A record of these posted rates, however, for 1907 can be found in the "Chronicle" of 
Jan. 4, 190 , page 32. 

The methods of quoting sterling exchange have varied widely in the past, but by the law of Congress of 
March 3 1873, the Custom House valuation of the pound sterling was placed at its true value of $4 8665, and 
from January 1 1874 sterling exchange has been quoted accordingly, the quotation when at par being $4 8665. 
The London tock Exchange early in the year 1874 also made a change in its method of quoting, but values 
the dollar at 4s., or about 97 1-3 cents. This valuation, being 2 2-3 cents below par, is equal to a quotable 
premium of about 2¾%, and accordingly the present London quotations of American securities are about 
2¾% above their actual value-a bond "-orth 100 here being quoted there at 102¾. 

J A .\LAR.Y. 
S,i;rty-da;; Sigh! Ca/.Jte 

lJay. Bills . Bitls . 1'rans/ers. 
L ----- --- - - - - - HOLID_-\.Y _____ __ ___ _ 
:Z __ -4 7990-80 4 4 7 5-8480 4 85 7 5-8580 
3 __ -4· 80 -8025 4 ·•4.!Q-8450 4 8540-8550 
4 ___ 4 8075-8 1 4 ' -!90-85 4 8585-86 
5 __ -4 8075-8125 4 8520-8540 4 86'.W-81335 6 ____ _____ ___ __ ~UNDAY _____ _____ _ 
7 __ -4 8070-8075 4 505- 510 4 575-8585 
' __ -4 8065-8070 4 8490-8495 4 8570-8580 

9 __ -4 8045-8050 4 8465-8470 4 8555-8560 
10 __ _4 8050-8075 4 ·170-84&0 4 8550-8560 
11 __ -4 8050-8075 4 8475-8485 4 8555-8565 
12 ___ 4 8075-8085 4 8475-8485 4 8565-8575 
13 ______ ________ SUNDAY __ __ ______ _ 
[4 ___ 4 8065-8075 4 8520-8525 4 8610-8615 
15 __ _4 8080-8090 4 8515-8520 4 8595-86 
16 __ -4 8105-8110 4 8520-8525 4 8590-86 
17 __ _4 8125-81 50 4 8530-8540 4 86 -8610 
HL _-4 8125-8150 4 550- 560 4 8625-8635 
[9 __ _4 81 75-82 4 8595-8610 4 8665-8675 
2Q ______ ________ SUNDAY _____ ____ _ _ 
2 L _ -4 8150-8155 4 8580-8585 4-8650-8655 
22 __ _4 8145-8155 4 8570-8575 4 8635-8640 
23 __ _4 8130-8135 4 560-8570 4 S630-8635 
24 __ _4 8160-8175 4 8570-8575 4 8635-8640 
25 __ _4 8150-8165 4 560-8565 4 8625-8635 
26 __ _4 8140-8150 4 8545-8550 4 8615-8030 
27 __ ___ _______ __ SUNDAY __ ------- --
28 ___ 4 8120-8125 4 8535-8540 4 8590-8595 
29 ___ 4 8085-8090 4 8515-8520 4 8580-8585 
~() __ 4 8075-8085 4 8490-85 4 8550-8560 
31 __ 4 8050-80 5 4 8465-84i0 4 8535-8545 

Range. 
Hi,::h 4 8175-82 4 8595-8610 4 665-8075 
Low 4 7990-80 4 440-8460 4 8535-8545 

MAY. 

.ua,1. S17Jfzifay itz'I:. Tra~!f~~s. 
l ~ _ -4 8330-8335 4. 625-8030 4 6fl0-8665 
2 __ -4 8340-8350 4 8625-8630 4 8655-8665 
3 __ -4 8350-836() 4 8640~8645 4 867 5-8680 
4 _ _4 8360-8370 4 650-8660 4 685-8695 

R= == -na60-ss61,- l~~f-t615 -Hriso~sf,go 
7 __ -4 8355-8365 4 8630-8635 4 8070-8675 
W __ 4 8320-8325 4 8615-8620 4 81345-8650 
9 ___ 4 8340-8350 4 8610-8620 4 8fi45-8650 

LO __ -4 8340-8350 4 8620-8625 4 8fi-55-8660 
1 L __ 4 8340-8350 4 8625-8635 4 86130-8670 
]:? _____ __ _ _ _ ____ SUNDAY __________ _ 
J ~L _ -4 8330-8335 4 8620-8625 4 8655-81\60 
1-! __ -4 8335-8340 4 625-8630 4 8660-8665 
J5 __ _4 8335-8340 4 8635-8640 4 670-867,1 
l{l ___ 4 8360-8370 4 8655-8660 4 865,,5-8695 
t 7 . __ 4 84 -8410 4 8690-87 -1 8no-s 135 
lk ___ 4 8385-8390 4 8695-87 4 8720-8725 HJ ____ __________ SUNDAY _____ __ ___ _ 
20 __ _ 4 84 -8410 4 690-87 4 8725-8730 
21- __ 4 8395-84 4 680-8685 4 8715-8720 
22 ___ -4 8360-8365 4 8660-8665 4 8fl85-S690 
2:L _ -4 8345-8355 4 8665-8675 4 8705-8710 
24 __ _4 8355-8365 4 8675-86S0 4 , 715-8720 
'./.'j __ -4 8365-8375 4 8680-8685 4 8725-8730 
2(i_ ___ _ _____ _ ___ SUNDAY _____ _____ _ 
27 . _ -4 8345-8350 4 86i0-8l375 4 8,20-8725 
21:,; __ -4 8340-8345 4 . 675-8680 4 725-8730 
29 __ 4 8365-8375 4 ,'675-Sn. :5 4 8730-8740 30 ____ _________ HOLIDA Y ________ __ _ 
:l l . 4 8370-8380 4 1'f>i .5-8u:'-,i 4 ,',7:?5-8735 

RUll,(JI'. 
High 4 84 -R4l0 4 .:-<69-'>-k, 4 <: ,:rn-8740 
T.ow 4 8320-8325 4 .::010-SG :?0 4 SG-!5-8650 

SEPTE.1\BER 
Sixt11.-day Sight Cable 

Dlly. B1.lls. Bills. Transiers. 
1. ____ _________ SUNDAY ___ ____ _ - - -
:! _____ ____ _____ HOLIDAY _____ __ ___ _ 
3 __ _4 8220-8225 4 8615-8620 4 8fl70-8680 
4 ___ 4 8230-8235 4 8610-8615 4 , 670-8675 
5 __ _4 8250-8275 4 8620-8625 4 8080-8685 
(;_ _ -4 8250-8275 4 8620-8625 4 8680~'3685 
7 ___ 4 8225-8250 4 8615-8620 4 8675-8680 
!- _____ _________ SUNDAY ___ _______ _ 
!L -4 8235-8240 4 8610-8615 4 8670-8675 

l()___4 8215-8230 4 8580-85 4 8635-8640 
l 1 _ _ -4 82 -8205 4 8560-8565 4 8625-8630 
12 __ _4 8190-82 4 8540-8550 4 8610-8620 
] 3 __ -41l190-82 4 8540-8550 4 8610-8620 
J 4 __ -4 8175-8180 4 8535-8545 4 6 -8605 J5 ______ ________ SUNDAY ______ ____ _ 
lfj __ -4 8185-8190 4 8540-8545 4 8595-86 
17 __ _4 8170-8175 4 8540-8545 4 6 -8605 
18 __ -4 8180-8185 4 ' 540-8545 4 595-86 
HI__ A 8190-82 4 8550-8555 4 813 -8610 
20 ___ 4 8225-8235 4 8560-8570 4 8015-8625 
2 L _ -4 8250-8275 4 8570-8575 4 8625-8635 22 ____ __________ SUNDAY ________ __ _ 
23 __ -4 8235-8240 4 8590-86 4 8 645~%50 
24 __ -4 8250-8255 4 8595-86 4 8650-S055 
25 __ -4 8215-8220 4 8560-8565 4 86 40-8fi45 
26 __ _ 4 82 -8210 4 8545-8550 4 86 15-8620 
27 __ -4 82 -8210 4 8535-8545 4 86 10-8620 
:2~ __ _4 8185-8190 4 8525-8530 4 615-8620 29 __ __ __________ SUNDAY __ ____ ____ _ 
~o __ -4 8175-8180 4 8540-8560 4 6 10-, 025 
~1 - ------------------- ---- -- - - -- ------

Range. 
High 4 8250-8275 4 8620-86 25 4 fi80-8f:85 
Low 4 8170-8175 4 525-8530 •1 3595-SO 

ACTUAL RATES 0.F STERLING EXCHANGE DURING 1907. 

FEBRUARY. 
Si:Cly-Day Sight Cable 

B'ills. Bills. Transfers. 
4 8065-8075 4 8450-8400 4 8525-8535 
4 8070-8080 4 8445-8455 4 8510-8525 ________ ___ SUNDAY __________ _ 
4 8060-8065 4 8475-8480 4 8545-8550 
4 8040-8045 4 8455-8400 4 8530-8535 
4 8050-8055 4 8·155-8460 4 8525-8530 
4 8070-8080 4 8465-8475 4 8535-8545 
4 8065-8075 4 8465-8475 4 8,535-8545 
4 8065-8075 4 S465-8475 4 8530-8540 ________ ___ SUNDAY ____ __ ___ _ _ 
4 8035-8040 4 8455-8460 4 8525-8530 
__________ _ HOLIDAY _____ ____ _ _ 
4 8040-8045 4 8460-8465 4 8530-8535 
4 8040-80.50 4 8450-8455 4 8520-8530 
4 8050-8060 4 8450-8460 4 8520-8530 
4 8025-8035 4 8440-8450 4 8515-8525 
----------- SUNDAY __________ _ 
4 8030-8035 4 8450-8455 4 8525-8530 
4 8030-8035 4 8450-8455 4 8530-8535 
4 8035-8055 4 8450-8455 4 8520-8530 
4 8030-8040 4 8450-8460 4 8520-8530 ____ _______ HOLIDAY ___ ______ _ _ 
---- - - --- --HOLIDAY~ - - - -------
-- - - -- - -- -- SUNDAY _____ _____ _ 
4 8040-8045 4 8465-8470 4 8540-8545 
4 8040-80-50 4 8465-8470 4 8535-8540 
4 8030-8035 4 8460-8465 4 8530-8535 
4 8050-8060 4 8465-8470 4 8535-8545 

Range. 
4 8070-8080 4 8475-8480 4 8545-8550 
4 8025-8035 4 8440-8450 4 8510-8525 

JUNE. 
Sixty-Day Sight Cable 

Bills. Bills. Transfers. 
4 8350-8355 4 8675-8680 4 8725-8730 
- - - ------- - SUNDAY _____ _____ _ 
4 8370-8375 4 8675-8680 4 8725-8730 
4 8360-8365 4 8680-8685 4 8725-8730 
4 8360-8365 4 8685-8690 4 8735-8740 
4 8365-8375 4 8695-87 4 8740-8745 
4 8375-8385 4 87 -8710 4 8750-8755 
4 8305-8375 4 8705-8710 4 8755-8760 __ ___ ___ ___ SUNDAY _____ _____ _ 
4 8360-8365 4 8695-87 4 8740-8745 
4 8370-8375 4 87 -8710 4 8750-8755 
4 8370-8375 4 87 -8705 4 8750-8755 
4 8370-8380 4 87 -8705 4 8750-8755 
4 8370-8380 4 8710-8715 4 8755-8765 
4 8360-8370 4 8715-8725 4 8765-8775 
- - - --- - ---- SUNDAY ____ ______ _ 
4 8375-8380 4 8735-8740 4 8790-8795 
4 8370-8375 4 8735-8740 4 8i85-8790 
4 8385-8390 4 8735-8740 4 8785-8795 
4 84 -8410 4 8730-8740 4 8790-88 
4 8410-8415 4 8735-8740 4 88 -8810 
4 84 -8410 4 8725-8730 4 8810-8815 
----------- SUNDAY _____ ____ _ _ 
4 8395-84 4 8725-8730 4 8805-8810 
4 8380-8385 4 87 -8705 4 8780-8785 
4 8370-8375 4 8695-87 4 8775-8780 
4 8365-8375 4 8660-8670 4 8760-8770 
4 83fl.'Hl37,5 4 8670-8675 4 8760-8770 
4 8350-8365 4 8655-8665 4 8750-8760 
----- - --- - - SUNDAY __ ___ _____ _ 

Range. 
4 8-110-8415 4 S735-8740 4 8810-S815 
4 8350-8355 4 8655-8605 4 8725-8730 

OCTOBER 
Sirt11-il.ay Sight Cable 

Bills. Bills. Transfer.~. 
4 8225-8230 4 8575-8580 4 8640-8645 
4 8230-8235 4 8585-86 4 8645-8650 
4 8210-8220 4 8560-8565 4 8620-8630 
4 '8225-8240 4 8580-8590 4 8675-8685 
4 8240-8250 4 8580-86 4 8680-8690 
- -- --- - ---- SUNDAY ___ _______ _ 
4 8225-8235 4 8580-8590 4 8665-8670 
4 8230-8235 4 8590-86 4 8670-8675 
4 823.5-8240 4 8595-8610 4 8685-8690 
4 8250-8260 4 86 -8605 4 8670-8680 
4 82.50-8260 4 8610-8615 4 8680-8685 
4 8235-8240 4 8625-8630 4 8685-8690 ____ _______ SUNDAY ____ ______ _ 
4 8245-8255 4 8635-8650 4 8715-8720 
4 8240-8250 4 8625-8630 4 8695-87 
4 8235-8240 4 8615-8620 4 8690-8695 
4 8225-8230 4 8610-8615 4 87 -8710 
4 8230-8240 4 8610-861."i 4 8685-8695 
4 8210-8215 4 86 -8610 4 8675-8680 
_________ __ SUNDAY _________ _ _ 
4 8155-81 60 4 8560-8565 4 8640-8645 
4 81 -8105 4 8525-8530 4 81320-8625 
4 81 -8105 4 8510-8520 4 8620-8625 
4 80½ -80¾ 4 84½-84¾ 4 8590-8620 
479 -80 483¼-83 ¾ 484½.85 

:-~~~--?~~- 4s~~t2 -~~~~:~~~ 
4 7.7 -78 4 8240-8250 4 8430-8440 
4 77 -78 4 84¼-84½ 4 86¾ -87 
4 77¼-77 ½ 4 84 -84 ½ 4 86 -86 ½ 
4 79 -79¼ 4 84½ -84 ¾ 4 8650-866 5 

Range. 
4 .'l250-8260 4 8635-8t:50 4 8715-8720 
4 77 -7750 4 8240-8250 4 8325-8350 

MAR.CH. 
Sixtv.-Day Sight Cable 

Bills. Bills. Transfers . 
4 8030-8040 4 8460-8465 4 8530-8540 
4 8035-8050 4 8465-8470 4 8535-8545 _ ___ _____ __ SUNDAY __________ _ 
4 8035-8040 4 8465-8470 4 8530-8540 
4 8035-8040 4 8455-8460 4 8530-8535 
4 8030-8035 4 8445-8450 4 8510-8515 
4 8020-8030 4 8450-8455 4 8510-8520 
4 8020-8030 4 8440-8445 4 85 -8510 
4 8005-8010 4 8430-8435 4 8480-8485 ___________ SUNDAY __________ _ 
4 7985-7990 4 8415-8420 4 8485-8490 
4 7980-7985 4 8420-8425 4 8490-85 
4 7980-7985 4 8415-8420 4 8490-8495 
4 7960-7970 4 8380-8385 4 8460-8475 
4 7850-79 4 8310-8320 4 84 -8410 
4 7855-7865 4 83 15-8330 4 8405-8410 ____ _______ SUNDAY __________ _ 
4 7840-7845 4 8335-8340 4 8415-8425 
4 7865-7870 4 8310-8315 4 8390-8395 
4 7860-7865 4 83 -8305 4 8375-8380 
4 7890-79 4 8330-8335 4 84 -8410 
4 79 -7915 4 8350-8360 4 8425-8435 
4 7925-7935 4 8365-8375 4 8435-8450 
______ _____ SUNDAY ----~------
4 79 -7905 4 8320-8335 4 8405-8410 
4 7870-7875 a 8320-8325 4 8420-8435 
4 7865-7870 a 8320-8325 4 8405-8410 
4 7890-79 4 8320-8330 4 84 -8410 
4 7875-79 4 8310-8315 4 8390-84 
4 7875-79 4 8320-8325 4 8410-8420 ____ _______ SUNDAY __________ _ 

Range. 
4 8035-8050 4 8465-8470 4 8535-8545 
4 7840-7845 4 8275-8305 4 8375-8380 

a Also sold at 4 8275. 

APR.IL. 
Sixty-Day Sight Cable 

Bills . Bills. 'l'ransfe-rs. Day. 
4 79 -7910 4 8365-8370 4 8450-8455 ___ 1 
4 8020-8025 4 8465-8475 4 8525-8530 ___ 2 
4 8015-8020 4 8445-8450 4 8515-8520 ___ 3 
4 8090-8110 4 85 -8515 4 8680-8590 ___ 4 
4 8140-8150 4 8520-8525 4 8585-8590 __ _ 5 
4 8175-8180 4 8565-8570 4 8630-8640 ___ 6 
----------- SUNDAY __________ __ __ 7 
4 8200-8205 4 8555-8560 4 8615-8620 __ _ 8 
4 8195-8200 4 8540-8545 4 8590-8595_ _ _ 9 
4 8220-8225 4 8565-8570 4 8615-8620 ___ 10 
4 8240-8250 4 8570-8575 4 8620-8625 ___ 11 
4 8250-8260 4 8550-8555 4 8600-8610 ___ 12 
4 8240-8250 4 8550-8555 4 8600-8605. __ 13 
----------- SUNDAY ______________ 14 
4 8250-8255 4 8545-8550 4 8580-8585 __ _ 15 
4 8245-8250 4 8540-8545 4 8590-8595- __ 16 
4 8245-8250 4 8545-8550 4 8590-8595 ___ 17 
4 8255-8265 4 8550-8555 4 8590-86 ___ 18 
4 8285-83 4 8570-8575 4 8615-8625 ___ 19 
4 8285-83 4 8580-8595 4 8625-8650 ___ 20 
----------- SUNDAY ____ __ ________ 21 
4 8310-8315 4 8605-8610 4 8650-8655 ___ 22 
4 8335-8340 4 8640-8645 4 8680-8685 ___ 23 
4 8345-8350 4 8615-8630 4 8650-8655- __ 24 
4 8330-8340 4 8605-8610 4 8635-8645 ___ 25 
4 8320-8330 4 8605-8610 4 8635-8645 ___ 26 
4 8330-8340 4 8610-8620 4 8650-8655 ___ 27 
----------- SUNDAY ______________ 28 
4 8320-8325 4 8615-8620 4 8645-8650 ___ 29 
4 8315-8320 4 8610-8615 4 8640-8645 ___ 30 

_ __ 31 
Range. 

4 8345-8350 4 8640-8645 4 8680-868."i High 
4 79 -7910 4 8365-8370 4 8450-8455 Low 

JULY. AUOUST. 
Si.T.ty-Day Sight Cable SiXty-Day Sight C(JJJl,e 

Bills Billll. Transfe-rs. Bills. Bills. Tram/er.,. Day. 
4 8360-8370 4 8680-8685 4 8760-8765 4 8365-8370 4 8690-8695 4 8740-8750 ___ 1 
4 8380-8385 4 87 -8705 4 8745-8750 4 8350-8360 4 8675-8685 4 8735-8745 ___ 2 
4 8385-8395 4 8090-8695 4 8740-8750 4 8335-8340 4 8670-8675 4 8730-8740 ___ 3 
- --- __ __ ___ HOLIDAY_____ ______ -- -- ----- -- SUNDAY ___________ ___ 4 
4 8390-84 4 87 -8705 4 8755-8765 4 8325-8330 4 8665-8670 4 8720-8725 _ _ _ 5 
4 8405-8410 4 8720-8725 4 8770-8785 4 8325-8330 4 8665-8670 4 8730-8735 ___ 6 
----------- SUNDAY _______ ---- 4 8310-8320 4 8655-8660 4 8715-8720 ___ 7 
4 8395-84 4 8705-8710 4 8760-8775 4 8305-8310 4 8645-8655 4 8715-8720_ -- 8 
4 8365-8370 4 8675-8680 4 8730-8735 4 83 -8310 4 8650-8665 4 8720-8730 ___ 9 
4 8320-8325 4 8655-8660 4 8720-8725 4 8275-8280 4 8640-8615 4 8710-8715 ___ 10 
4 8355-8365 4 8665-8670 4 8705-8710 --- - - ------ SUNDAY ____________ __ ll 

1 mg:~m 1 mg:m~ t ~m=~m t mt~m t ~~tg=~~ts: ms:~m===rn 
- ---------- SUNDAY -- -- ------- 4 8220-8225 4 86i0-8675 4 8750-8755---14 
4 8350-8355 4 8675-8680 4 8720-8725 4 8275-83 4 8685-8695 4 8775-878,5 __ _ 15 
4 8345-8350 4 8670-8675 4 8710-8715 4 8275-83 4 87 -8710 4 8790-88 - ___ 16 
4 8365-8375 4 8690-8695 4 8730-8735 4 8275-83 4 8735-8745 4 8815-8820 ___ 17 
4 8370-8380 4 8685-8695 4 8720-8730 ---- - --- - -- SUNDAY __________ ____ 18 
4 8370-8380 4 8685-8690 4 8725-8730 4 8270-8275 4 8765-8775 4 8825-8830 ___ 19 
4 8365-8375 4 8685-8695 4 8730-8735 4 83 -8305 4 8760-8765 4 8820-8825 ___ 20 
----------- SUNDAY _____ ______ 4 8320-832.5 4 8790-88 4 8840-8845 ___ 21 
4 8370-8375 4 8685-8695 4 8725-8730 4 8335-8340 4 8760-8770 4 8820-8830 ___ 22 
4 8380-8385 4 87 -8705 4 8735-8740 4 8325-8335 4 8740-8750 4 88 -8810 ___ 23 
4 8380-8385 4 8695-87 4 8740-8745 4 8275-83 4 8720-8725 4 8775-88 __ _ 24 
4 8385-8390 4 87 -8705 4 8745-8750 - ----- -- --- - S~DAY __________ ____ 25 
4 8395-8405 4 8710-8720 4 8760-13770 4 8265-8270 4 8695-~7 4 8770-8775 ___ 25 
4 8390-8395 4 8710-8715 4 8770-8775 4 8260-8265 4 8665-8675 4 8725-873.~- __ 27 
- ----- - ---- SUNDAY ___ ____ ---- 4 8260-8265 4 86fi0-8665 4 8725-8730 ___ 28 
4 8390-8395 4 8720-8725 4 8770-877;; 4 8265-8270 4 8660-8665 4 8720-8726 ___ 29 
4 8390-83~5 4 8720-8725 4 8775-8780 14 82.50-8275 4 8635-8fl45 4 8690-87 - - _30 
4 8370-8375 4 8695-87 4 8750-8755 4 8225-8250 4 8625-3635 4 8675-87 ___ 31 

Range. Range. 
4 8405-8410 4 8720-8725 4 8775-S785 4 8?.1\,5-S:no 4 8700-88 4 8840-884.5 High 
4 8320-8325 4 8655-8660 4 8705-8710 4 8210-8215 4 8625-8035 4 8675-87 Low 

NOVE/1\BER 
Sixt11-day Sight Cable 

1 8fil~S1½ 4 sffl~ih l~~":t,,e;,f · 
:-~~- --~~- - - 4s~&b~Y -~-8_8_7!:~~-­

~-~~~--~~--- i:r~tJii~ -~~~--:~~--
4 79 -80 4 85 -85¼ 4 87½-87¾ 

.gg 18~ ! ~i¼:mi H~¼jg 
:-~~~--?~--- 4s1¾J&n~1 -~~~~~~~ 
4 79 -79½ 4 86 -86¼ 4 89 -89¼ 
4 78 -79 4 8590-86 4 88¾-89 

: +i jg t mij~~ : ig¾=~8¼ 
4 81 -81½ 4 87 -87¼ 4 90 -90½ 

:-~~---~-
1:?_ 4sU~°18Y -~~~~:~~~ 

gg jg½! mtii Hi¼jilti 
4 78½-79 4 8685-87 4 89 -90 
4 80 -81 4 87 -87¼ 4 90 -90¼ 
4 81 -81 .½ 4 87 -87¼ 4 90 -90 .¼:' 

:-~~~---
8~:?- 4sUNt}fl -~-9~~:~?~~ 

4 79 -79¼ 4 8G60-8f. 70 4 8895-89 
4 79 -79¼ 4 8680-8f.85 4 89 -89¼ 
4 81 -81¼ 4 8650-81160 4 88¼-8840 ___________ HOLIDAY ___ _____ __ _ 
4 81 -81¾ 4 8f.30-8R40 4 8790-88 
4 79 ¾ -80 4 8660-8665 4 88 -8810 

Ran9e. 
4 81 -8150 4 8850-8875 4 9075-91 50 
4 78 -79 4 85 -8525 4 8750-8775 

DECEMBER. 

S'ixt;J;tfff.Y lj/f{!:. Tr~~rers. Day. 
- - - - ------- SUNDAY _________ _____ 1 
4 80 -80½ 4 8525-8530 4 8770-8775-- - 2 
4 8015-8025 4 8605-8615 4 8710-8720 ___ 3 
4 80 -8010 4 8610-8615 4 8725-8730 ___ 4 
4 80 -80½ 4 861-86~ 4 8725-8735 ___ 5 

H8!tiJ55 H~1 ~gi5 af :mt=== ~ 
- - - -------- SUNDAY ______________ 8 
4 8035-8040 4 8590-8595 4 8690-8695 ___ 9 
4 7985-7990 4 8520-8525 4 8615-8620 ___ 10 
4 7985-7990 4 8525-8530 4 8640-8645 ___ 11 
4 79½-80 4 8535-8540 4 8560-8675 ___ 12 
4 7970-7980 4 8530-8540 4 8670-8680 ___ 13 
4 7975-80 4 8560-8570 4 87 -8710 ___ 14 
------- ____ SUNDAY ______________ 15 
4 so -8010 4 8590-8595 4 8735-8745 ___ 16 
4 8030-8035 4 8625-8630 4 8785-879() ___ 17 
4 8020-8025 4 86 -8605 4 8740-8745 ___ 18 
4 8025-8050 4 8650-8655 4 8820-8825 ___ 19 

1 i81tiln5 i ~i50:mg l ii~81tt:J~ ___________ SUNDAY ______________ 22 
4 8030-8035 4 85 -8505 4 8760-8765 ___ 23 
4 79¼-79½ 4 8425-8430 4 8690-87 ___ 24 ___ ________ HOLIDAY ______________ 25 

~ mt~i¾ ! i~40=~~ig 1 i~ =~~i1c§~ 
~-~~3!_?~~- 4sttfn311 _~~~-~:~~- -==J~ 
4 79 -79¼ 4 8410-8415 4 8540-8550 __ _ 30 
4 79¼-79½ 4 8415-8425 4 8560-8575 ___ 31 

Range. 
4 8075-81 4 8tiB0-8670 4 8835-8845 High 
J 79 -7925 4 8410-8415'.l'.4 8540-.ls5.50l1Low 

Digitized for FRASER 
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UNITED STATES SECURITIES. 
COURSE OF DEBT AND PRICES. 

The following table shows the public debt of the United States from 1793 to 1907, inclu"ive. n the year 
1856 and subsequently the totals given are the net amount of debt (not including accrued interest), less the 
balance of coin and currency in the Treasury. Bonds issued to the Pacific railroad are not included in the 
statement. For some of the years the figures printed below do not agree with those reported in the monthly debt 
statements issued by the Government, as a change in the form of the statement wa made everal t imes. 
We give the results on the same basis for all the years. The totals are for Januarv 1 of each yea from 1793 
to 1843, inclusive, and for July 1 (close of the fiscal year) since 1844, inclusive. The debt was a. its highest 
on August 31 1865, when it amounted to $2,756,431,571. 

U.'HTED STATES DEBT 1793 TO 1007. 

Year. Amount. Year. A.mount. Year. Amount. Year. Amo1rnt. Year. Amount. Year. Amount. ---- ---- ------- -----1793 ___ ___ $80,352,634 18U/ _____ ~45,209,737 1831_ ____ $39,123.191 1850 _____ $63,452,773 1869 _____ S2,--l3 ,771. 73 1888 _____ $1,063,004,895 1794 __ __ _ 78,407,404 1813 ___ ._ 55,962,827 1832 ___ -- 24,322,23:'i 1851_ ____ 68,304,796 1870. ____ 2,331,169,956 1889 _____ 975,939,750 
1795. ____ 80,747,587 1~14. ____ 81,487,846 1.'~33_. ___ 7 ,0!ll ,698 1852 ______ 66,199,341 1871- ____ 2,246,994,068 1890 _____ 890,784,371 1796 . ____ 83,762,172 1815 . ____ 99,803,6/i0 1834_. ___ 4,760,082 1853 _____ 59,803,117 1872 _____ 2,149,7 0,530 1891_ ____ 851,912,751 
1797. ____ 82,064,479 1816 __ ___ _ 127,334,933 1835 _____ 37,513 1854 ____ • 42,242,222 1873 _____ 2,105,462,060 1892_. ___ 841,526,463 
1798. ____ 79,228,529 1817 ___ ._ 123,491,!165 1836 _____ 336,957 1855 _____ 35,586,956 1874 ___ .• 2.104,149,153 1893 _____ 838,969,476 1799. ____ 78,408,669 1818 . ___ • 103,466,633 l/l37_ __ ·- 3,308,124 1855 ______ 10,965,953 1875 _____ 2,090,041,170 1894 _____ 890,313,3, 0 1800 _____ 82,976,294 1810 ·- --- 95,529,648 1838 _____ 10,434,221 1857. ____ 9,99R,622 1876 _ . __ 2 ,06t1 ,925 ,340 1895 •• ___ a932,830,fi67 1801- __ __ 83,038,050 1820. __ __ 91,015,566 1830 _____ 3,573,343 1858 ___ _ • 37,900,192 1877. ____ 2,010,275,431 1896 . ____ 955,297,254 
1802 . __ .. 80,712,632 l82L __ ._ 89,987,427 l/J-10_ - -- - 5,250,875 1859 . __ ._ 53,405,234 1878-·-·· 1,9!)9,3 2,280 1897 .• __ • 986,656,086 
1803. __ ._ 77 ,();i4 ,fi86 1822 . ____ 93,516,676 1841-_ --- 13,594,480 1860 __ . -- 59,964 ,402 1879 _____ 1 ,91l6 ,414 ,905 1898.---· Xl ,052,085 ,492 
180-L __ - _ 86,-127,120 1823. __ ._ 00,875,877 1842. ____ 20,601,226 186L ____ 87,718,660 1880 •. _._ 1,919 ,326,747 1899 ... _ •• 1,155,320,235 1805 _____ 82,31 2,150 1824. ____ 90,269,777 1843. ____ 32,742,922 11\62 _____ 505,312,752 188L ____ 1,, 19,650,154 1900 __ __ • 1,107,711,257 
1806 . __ • ._ 75,723,270 1825. __ __ 83 ,788,432 1844. ____ 23 ,461,652 181l3 . ____ 1,111,350,737 1882 ---·- 1,675,023,474 l 901- ____ 1,044,739,120 1807. __ __ 69,218,390 1826. ____ 81,054,059 1845. __ • _ 15,92!5,303 1864 _____ 1,709,452,277 1883-· -··· 1,538,7 1,825 1902. ___ _ 960,457,241 
1808 .• _._ 65,196,317 1827. ___ • 73,987,357 1841\ . ____ 18,550,202 1865 ___ __ 2,674,815,8:56 1884. _·-· 1,438 ,5 t2 ,995 1903 . ___ • 925,011,637 
1809. __ .• 57,023,102 1828 . ____ 67,475,043 184 7. ____ 38,8211,534 1866 . ____ 2,636,036,163 1R85-·-·· 1,375,352,443 1904 · -- ·- 967 ,2;n ,774 
1810.- • •. 53,173,217 1829. __ ._ 58,421,413 1848 ______ 47,044,862 1867 _____ 2,508,151,211 1R&6. - - - - 1,282,145,840 1905. ____ 989,866,772 
1811-_ •. _ 48,005,587 1830. __ __ 48,565,406 1849 __ _ •• 63,061,858 1868 _____ 2,480,853,413 1887 .• ___ 1,175,16 ,675 1906 ____ • 9 64 ,43a.,68 7 

1907 ·-- __ 878,506 .7 55 

a We have increased the amount for this date $31 ,157,700 to allow :tor the foreign half of the Morgan•Belmont loan nt:gotlated abroad, which did 
not appear In the Government debt statement for June 30 1805, though the money ln payment for it had aiready heen received and counted In the 
Treasury cash. 

:z; We have enlarged the amount for 1898 by $25,000,000 to allow ror receipts up to that date (.Tune 30) on sub crlpttons to the $200,000,000 new 
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ment received $60,201,885 cash from the Union Pacific sale, only $29,904,952 of which WE'nt to redeem maturing Pacific Railroad bonds. 

UNITED STATES DEBT STATEMENT DECEMBER 31 1907. 

To bring the results down to the latest date, we add the official statement of the public debt as it appears 
from the Treasurer's returns at the close of business on the last day of December 1907. 

INTEREST·BEARING DEBT DECEMBER 31 1907 TREASURY CASH A D DE £A D LIABILITIE .-
Interest 1=.t · Register1a"':ou';J0:0~~na1,ngTotal. The cash holdings of the Government as the items stood 

Tille of Loan- Payable. s $ s s Dec. 31 are set out in the following: 
2s, Oonsols o:t 1930 .....•• Q.-J. 646,250.150 640,835,650 5,414,500 646,250,150 
3s. Loan of 1908·1918 .•.. Q.-F. 198,792,660 39,605,940 24,339,520 63,945,460 
4s, Loan of 1925.·-······Q.·F. 162,315,400 96,942,050 21,547,850 118,489,900 
2s, PanamaCanalLoan ... Q.-N. 54,088,040 54,016,240 71,800 54,088,040 
3s, Certs . of Indebtedness.Mat . 15,436,500 15,436,500 . • . . . . . • 15,436,500 

Aggregate lnt.-bearlng debt .. 1.076,882,750 846,836,380 51.373,670 898,210,050 
DEBT ON WHICH INTEREST HAS ·CEASED SINCE MATURITY. 

Funded loan of 1891, continued at 2 % , called May 18 
Nov. 30. Dec,. 31. 

' 1900, lnterest ceased Aug. 18 1900 ...•. ·--·······- $32,000 00 
F unded loan of 1891, matured Sept. 21891- •.••••• -.. 24,500 00 
Loa.not 1904, matured Feb. 21904.................. 88,900 00 
F unded loan of 1907. matured July 2 1907 .••••.•• _ •• 5,132,300 00 
Refunding certificates, matured July 1 1907. ·-. ···-·. 19,080 00 
Old debt matured at various dates prior t-0 Jan. 1 1861 

and other l·tems of debt matured a t various dates 
subsequent to Jan. 1186L . . ...• -·-·--"··---··-· 931.235 26 

Aggregate or debt on which Interest has ceased since 

$32,000 00 
24,500 00 
75,900 00 

4,497,800 00 
18,950 00 

931.235 26 

matwity ·-···········-·-···-·-··----·-----· · $6/!28,015 26 $5,580,385 26 
DEBT BEARING NO.INTEREST. 

United States notes.- .•.•••.•.. ···-·--·-- .• ·--····-· ..•.•...• $346,681.016 00 
Old demand notes •.•...• ·-·····-·-······---···-···-··-··-·-- 53,282 50 
National bank notes-Redemption account __ ···-·-···········-- 46,162,653 60 
Fractional currency, less $8,375,934 estimated as lost or destroyed.. 6,863 .434 28 

Aggregate or debt bearing no Interest.-·-··--·--·····-··- ·- -· 399,760,386 38 
RECAPITULATION. 

Classtftca.tl.on- Dec,. 31 1907. 
Interest-bearing debt...... $898,210,050 00 
Debt Interest ceased....... 5,580,385 26 
Debt bearing no Interest.... 399,760.3 6 38 

Increase (+)or 
Nov. 30 1907. Decrease(-). 
$869,603,010 00 +$28,607 ,040 00 

6,228,015 26 -647,630 00 
399,199,827 48 +560,558 90 

,;~Total gross debt •.. ·-·-·-$1.303,550,821 64 1,275,030,852 74 +$28,519.968 90 
Cash balance In Treasury*·- 419.519,990 96 400,551,013 81 +18,968,977 15 

Total net debt_· ·-···-·- $884,030,830 68 $874,479,838 93 +$9,550,991 75 

* Including $150,000,000 reserve fund. 

STOCK OF MONEY IN THE COU TRY.-The follow­
ing table shows the general stock of money in the country 
as well as the holdings by the Treasury, and the amount in 
circulation , on the dates given . 

Bt.ockof MoneyJan.11908. --MoneytnCirculatton--
ln Unued Held tn Jan. 1 Jan. 1 

St.ates. Trell3ury.d 1908. 1907. 
$ $ $ $ 

Gold coin and bullion ..•.• * l.604,530,493 188,951,451 *648,573,173 692,623,564 
Gold certificates.a.... .... 60,393,520 706,612,349 580,395,199 
Standard silver dollars.- •• 562,770,982 42,554 91,312,428 85,377,835 
:Silver certificates.a. ...... 3,684,653 467.731,347 467,817,025 
~ubstdlary sliver ......... 139,630,994 4,650.135 134,980,859 124,120,938 
Treasury notes ot 1890.. .. 5,479,000 9,944 5,469,056 6,600,829 
United States notes •.•.•• - 346,681,016 1,405,594 345,275,422 341,908.353 
)latlonal bank notes·-·· ·· 690,130,895 11,096,231 679,034 ,664 585,056,5~ : 

..-; .To1ai' .•. -
1 .. __ ... _ ..... *3,349,223,380d270,234,082*3,078,989,298 2,883,900,328 

Population or the United States January 1 1908, estimated at 86,784,000; circu­
lation per capita, 35 48. 

*A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted In the statement for Aug. 11907. There was a reduction of 135,000.000. 

a For redemption of outstanding certificates an exact equivalent In a.mount or 
the appropriate kinds of money ls held In the Treasury, and Is not Included In the 
account of money held as assets or the Government. 

d This statement or money held In the Treasury as assets of the Government does 
not Include deposits of publlc money In National Bank Deposltarles to the credit 
of the Trea urerJofjthe ·; nited tates, amounting to 245,556.944 45. 

ASSETS. LIABILITIES. 
TrWJt Fund Holdtngs- $ Trust Fund Ltalnliti.es- $ 

Gold coin .. _. __ • ____ ._ 767,005,869 00 Gold certificates •. _____ 767,005,869 00 
Silver dollars.- ...•...• 471,416.000 00 Stiver certificates ...•• - 471,416,000 00 
Silver dollars of 1890... 5,479,000 00 Treasury notes of 1890._ 5,479,00~ 00 

Tota.I trust fund ••••. 1.243,900,869 00 
General Fund Holdings--

Gold coin and bullion... 38,951,450 58 
Gold certificates. ...... 60,393,520 00 
Silver certificates...... 3,684,653 00 
Silver dollars .... _ ... __ 42,554 00 
Sllverbulllon .•• -·-·· ·· 3,055,984 10 
United States notes ... _ 1,405,594 00 
Treasury notes ot 1890.. 9,944 00 
N11,tlona.l bank notes.... 11.096,231 00 
Fractonal silver coin... 4,650,135 00 
Fractional currency.... 172 30 
Minor coin .•• •·- · -·-·· 1,159,205 72 
Bonds and Interest paid_ 57,051 21 

Tot. In Sub-Treas'les. 1.24506,494 91 
In Nat. Bank DepoSlta.rles-

Credlt Treasurer of U. S. 245,556,944 45 
Credlt U.S. dls. officers. 11.363 ,210 25 

Total In banks....... 256,920,154 70 
In Treas.of Philippine Isla.nds-

Credlt Treasurer of U.S. 2,58, ,274 62 
Credit U.S. dts. otllcers. 1.765,870 71 

Total trust llabllltles.1,243,900,869 00 
Gen. Fund Lialrl.lttws-

Katlonal Bank 5 % fund. 27,697,871 86 
Outstanding checks and 

drafts .•.•... ~ ••.•. _ 
Dlsburstng officers' bal­

9,311,540 92 

ances •...•. · - · • - • · • - 70,290,240 09 
Post Office Department 

account .•• -· -· - - -- _ 
l\Ikcellaneous Items •• __ 

6,841.009 82 
2,119,141 29 

Total gen'l lla.btllt!e ·- -- 116,259, 03 98 

C<Mh Bcuar.ce and Reserve-
Total cash and reserve.. 419,519,990 96 

Madeupof-
Total In Philippines.. 4,353,145 33 Avala.ble •• $269,519,990 96 

------ and 
Reseroe Fund Holdings- Reserve Fund-

Gold coin and.bullion._ 150,000,000 00 Gold&bull.$150,000,000 00 
------

Grand total •.• _ •.••• 1.779,680,663 94 Grand totaL.·--····1•779,680,663 94 

TREASURY CURRE rc-y HOLDING .-The following 
compilation, based on official GoYernment stat ements , in­
dicates the currency holding of the Treasury on the fir t of 
October, November and December 1907 and January 190 . 

TREASURY :-IBT HOLDINGS. 
Oct.11907. Xov.11907.Dec .11907. Jan.1 190 

Holdings in,Sub•Treasur1.es- $ $ $ · S 
Net coin and gold bullion .•.• _.280. 08,512 '.?37,987,850 245,500,558 240,344,971 
Net silver coin and bulllon . ..... 20,606,3il 12,676,901 5,877,403 6.783,191 
NP.t United States Treasury notes 6,652 11,074 8,933 9,944 
Net legal•tender notes.... ... ... 3,555,391 3 ,426,863 1,998,059 1,405,594 
Net national bank notes·-·····- 19,711,565 14 ,856,600 7,323,079 11,096,231 
N,:t fractlonalsllver.... ........ 7, 12,, 42 6 ,661,373 3 ,221.533 4,650,135 
Minor coln, &c·-·············· 943, 7 1.549,397 1.190,084 1.216,429 

Total cash In Sub-Treasurles .• 333.445 ,220 2,,.170,058d265,119,649d274.506,495 
Less gold reserve fund.-.-·- .•.. 150,000.000 150,000,000 150,000,000 150,000 0000 

Cash balance In Sub•Treasurles 183,445,220 127,170,058 115,119,649 124,506,495 
e:,sh In national banks •.. ·-·-··170,512,212 220 ,270,625 236.548,321 256.920.155 
Cash In Phillpplne Islands·-· -·- 5,593, 6G 5,064,571 3,939,200 4,353,145 

Nd Cash In banks, Sub·Treas.359,551.29 35· ,505,254 355,607 ,170 385,779,795 
Deduct current llabllltles.a •.•.• 119,999,9 4 115,278,235 105,056,156 116.259, 04 

Avallable cash balance ..•• - .• 239,551,314 237,227,019 250 ,551.0142 69,519,991 

a. "Chlelly disbursing officers' balances." 
d. Includes $3,055,984 sliver bullion and $1.21 ,429 minor coin , &c., not Included 

In s tatem '°ut "Stock of Money." 
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U ITED STATES SECURITIES. 61 

PRICES OF UNITED STATES BONDS. 

In the following tables are shown the highest and lowest prices of U. S. Government securities for each 
month from 1860 to 1907, inclusive. In the first-mentioned year the total debt was almost nominal. Then 
followed the war period till April 1865; thence the period of speculation until September 1873; thence the period 
of recuperation till the resumption of gold payments on January 11879, and the subsequent funding of the ma­
turing bonds into new bonds at 4½, 4, 3½, 3%, and finally in September 1891 the extension of the 4½s at 2%, 
payable at option. In 1~94 a somewhat different era began with the issue of 100 million dollars of 10-year 5% 
bonds to meet deficiencies in revenue and make good the depletion of the gold reserve, followed by the issue in 
1895 of $62,300,000 of 30-year 4% bonds, under the celebrated contract with the Morgan-Belmont Syndicate, 
to protect the gold reserve, and another issue of 100 million dollars for the Rame purpose in February 1896:. 
In 1898 the war with Spain led to the issue of $200,000,000 of new 3 per cents. In 1900 refunding of the existing 
debt (all except the 4s of 1925) into new 2% consols was provided under the Gold tandard Law. This refund­
ing progressed until December 31 1900, when the Secretary suspended the privilege. The extended 2 per cents 
were paid off. In 1903 holders were given another opportunity to refund , and in 1905 the privilege of 
exchanging the old bonds for the new was again accorded. In July 1906 the ecretary of the Treasury ,rn~ 
very successful in selling $30,000,000 10-30-year Panama Canal 2% bonds. In April 1907 the Treasury offered 
to exchange $50,000,000 of the 4s of 1907 into 2% consols and called the remaining 4s for redemption July 2 
1907. At the time of the panic in November 1907, in order to provide a new supply of bonds for bank-note 
circulation, the Treasury invited bids for $50,000,000 additional Panama Canal 2s (besides $100,000,000 
one-year 3% certificates of indebtedness), but eventually allot_ted not quite $25,000,000 of the bonds. 

u. s. CiOVERN1'tE T 
January. February :March . April. May. June. J u ly. Au.oust. , S ept·b1,r. October. Nov'ber. D ec'ber. 
-------· 

SECURITIES. Low High Low Htoh Low Hi(lh Low Hioh Low Hioh Low Hi(Jh Low Hi(Jh Low Hioh Low H.i{Jh Low High Low High Low High 
--- ------------- ---- ---

1860. 
u. s. 6s of 1868, COUP ---- 10612 107 10612 10714 10612 10714 108 10814 1083g 10912 108 108 108 109 109 10914 108 10812 10734 10734 -- - - -- - - 96 96 

5s of 1865, cou1>~ __ ____ 98 100 991g 100 997g 10012 1001:i 10214 102 1023g 1025g 103 10012 1003.; 101 102 102 102 102 10212 93 98 92 93 
5s of 1874, COUP- - - ---- 9914 10012 1003g 1001:i 10034 10134 103 10314 103 10334 10334 1041:i 10178 102 102 103 10234 1031g 10212 103 95 103 89 95 

1861. 
u. s. Gs of 1868, COUP - - - - 98 100 94 100 95 9512 95 95 86 95 88 90 87 90 8712 90 88 90 90 90 92 92 97 98 

6s of 1881, COUP- - - - - _ _ - - - - - - - - 9314 9314 91 94 8412 94 8434 89 83 85 851g 903g 8714 893s 8914 9138 9114 9534 9312 951g 89 9312 
5s of 1865, COUP- - - - - - - 907g 92 86 91 89 92 91 9134 85 86 8512 8634 86 89 85 7 86 81:34 8714 89 8712 89 8612 8812 
5s of 1871, COUP- - - - - - - 91 93 871:i 91 85 85 78 80 751g 79 7712 80 - - - - - - - - 7912 l 8112 85 8212 86 825g 83 
5s of 1874, COUP- - - - - - - 92 97 85 9312 85 90 75 8912 7514 79 75 7812 76 2 7814 81 7912 81 8118 86 83 86 79 ,'3 

1862. 
u. s. Gs of 1868, COUP - - __ 85 90 90 92 9212 95 94 97 9714 102 10312 1071s 9612 100 9612 9912 9612 100 103 1031g 10112 102 102 102 

Gs of 1881, COUP--- - - - - 8712 9134 1? 93 923g 943g 9212 98 973.; 10512 10512 10714 9612 103 9818 10134 99 10212 102 10434 103 10412 10214 10434 
5s of 1865, COUP- - - - - -- 85 612 8634 90 9014 98 92 9212 9312 97 93 99 90 92 94 94 94 95 96 97 97 97 95 95 
5s of 1871, COUP- - - - --- 7912 0 79 80 88 88 ---- ---- 93 96 9612 97 8612 8634 8834 90 9 91 9212 93 9134 9234 
5s of 1874, COUP----- - - 78 05g 7 12 5 85 88 865g 90 8914 96 951g 9712 5 91 85 91 88 913g 91 94 9112 93 9112 Y27g 
6s, certificates - - - - ___ - ---- -- -- ---- ---- 97 97 963s 99 99 1001g 1001g 10014 98 99 9814 997g 9 1-t 995g 9812 9934 9712 993g 9434 9734 
7 3-10 notes---- - - - --- 9712 98 98 99¾ 9914 100 997g 10112 10214 10534 10412 10614 99 10514 1021g 10512 10234 1047g 103 103 10312 1053g 10012 10414 

1863 . 
. s. 6s of 1881, COUP- - - - 9134 99 9334 10212 10014 10512 10434 10612 1071g 10834 10712 110 104 107 1045g 1071g 106 107 10634 11034 10834 11014 10812 110 
5s of 1865, COUP------- -- -- - - -- 96 99 997g 9978 -- - - - --- 104 106 106 10812 10412 105 105 105 ---- ---- ---- ---- 117 125 124 127 
5s of 1874, COUP- - - _ - __ 86 90 512 9712 94 9814 9514 9814 97 98 9834 100 97 100 9612 101 97 97 9614 10014 100 100 98 10012 
6s, gold certificates - ___ 9434 9714 931s 99 9814 1001g 997g 102 101 102 10014 10114 9812 1011g 100 1013s 101 10134 lOFs 10212 98 10214 101:14 10214 
6s , current certificates- -- - - --- - -- - - ---- 9634 10012 98 997g 98 997g 97 991g 9714 9912 9914 997g 9914 995g 99 9912 981g 99 98 9 12 
73-10s, A. & Q _____ __ 100 103 10134 10512 10434 1071g 10412 106 106 10712 10312 1071g 105 107 10534 10714 10612 1073g 10512 1085g 10534 i075g 10612 105, 
7310s, F. & A--- - - -- 10212 103 1021:i 10412 1023g 107 104 107 10634 109 107 10712 10512 10712 10512 10714 105 10612 106 108 106 1071g 10612 10714 

1864. 
u. s. 6s of 1881. COUP - __ _ 104 107 10634 11112 11114 1131g 113 118 113 115 111 114 102 1067s 1045g 10934 10612 109 10412 10634 10612 113 1125g 11 

5-20s,coupon - - --- - - -- 10112 10478 l0334 107 l07 . 11012 105 114 10512 10714 101 10634 10112 109 10612 113 105 1113s 10612 10812 10012 10714 1061g 110 
10•40s , COUPOR- - - - - - - - - - - - ---- -- - - ---- ---- ---- ---- -- -- -- - - -- - - ---- ---- ---- --- - 103 10312 95 99 9212 9612 94 9914 9812 10212 
73-10t:, A. & Q ___ ____ 1063g 10758 10734 111 111 113 10814 115 10912 112 103 110 10214 10712 107 112 107 112 104 10834 107 124 11612 1223 
1-year certificates - ___ _ 9734 981s 971g 9912 991g 997g 9734 991g 98111 9812 9234 983g 93 9614 9334 9514 93 95 9412 9512 95 98 96 9Fs 

1866. 
u. s. 6s of 1881, COUl> - ___ 10012 1123g 10912 11112 1()312 llllg 105 1103g 10812 11034 10834 11012 10612 10834 106 10714 10714 1081g 1063g 10814 10514 1065g 1063g 10814 

5-20s, COUPOD ---- -- - - - 1063g 110 1087g 112 10434 11134 1053g 10914 10214 107 102 10414 1037g 106 10512 1067g 1057g 1081g 10134 10514 9914 103 100 1051g 
5-20s , new, coup ____ __ 10612 110 108 111 10034 1103s 10514 10914 10212 106 103 104 1035s 1053s 104 105 105 10634 101 103 987g 10114 99 1021g 
10•40S,COUPOn- - - - - -- - 10012 10234 1007g 1027g 8914 10234 9112 973g 9414 975g .9434 9734 965g 98 93 9 18 9318 9412 9212 941g 8934 9234 903g 95 
7 3-10 notes ____ ___ ___ 114 119 115 11612 114 11412 ---- ---- 9912 997g 9912 997g 9912 100 9814 99°s 98 995s 97 9914 95fig 99 9614 981s 
1-year certificates- ____ 967g 98 977g 9812 9612 985g 985s 9912 99 9912 995g 997g 975s 9914 9712 9834 9812 99 9734 995s 961,i. 977g 9712 9Sns 

1866 . 
• S. 6s of 1881, coup __ __ 10384 1045s 10334 10412 10414 1051g 1045s l0Sl2 107 10912 10912 1107s 1067g 110 1091:i 11314 11034 112 11112 11312 112 11434 1()934 11314 
5-20s of 1862- _______ _ 10234 105 1023g 103¾ 103 1043g 10314 1063g 1003s 10214 10112 1043s 10414 10878 10814 11334 1077s 11212 1113s 11514 10712 11078 1051s 1081s 
5-20s of 1854 ___ ____ __ 1011:i 10214 102 1033g 10278 10418 10334 1057g 1013g 1021g 102 1033g 10334 106 10512 110 108 10912 1095g 111 10534 10734 10414 107 
5-20s of 1865 __ __ ____ _ 10112 1021s l0Fs 10312 103 1041g 104 106 10114 1023g 1021g 10312 10312 10614 106 10934 10734 1095g 109 1113s 10534 1093g 1041s 10114 
10-40s ___ - - - - _ - __ - - - - 927g 9334 9314 947g 90 923g 9112 9612 94 9612 9534 9714 971s 99 99 10314 9712 10014 9918 10018 9912 10034 99 100'34 
7 3-10 notes, 1st __ ___ _ 9814 993g 991g 9934 9912 10014 100 102 10012 1025g 102 10314 103 10412 104 101ss 10512 10712 106 107 105 1081s 10~ 105-34 
7 3-10 notes, 2d - - - - - - 9734 993g 9 7s 995s 9914 10012 997g 102 101 1025g 102 1033g 103 10412 104 10634 1051g 1063g 1055g 10614 104 1061g 1037s 10534 
7 3-10 notes, 3d - - - - - - 9734 99 99 9912 99 10014 997g 102 10034 10234 102 1033g 103 10412 104 10658 105 10612 10512 10614 104 10734 104 1053.j 

1867 . 
• S. 6s of 1881, coup ____ 10612 1083s 10712 11012 1083g 1101g 1087g 11014 11012 112 1117g 11314 109 11034 11014 1121g 11034 11214 11012 1123s 112 11314 1113s 112,s 
5-20s of '62, COUP- - _ - - - 10614 108 10734 11134 1087g 111 1103s 11114 107 1097g 1095g 1107g 1105g 11214 1115g 11478 11014 11514 11112 11314 I077s 1085s 107 10 38 
5-20s of '64, COUP- - ____ 1051g 106 10534 10812 1071g 108 1075g 1091g 1051g 106 10534 1075g 10112 1097s 109 1105g 1087g 11014 10814 10958 105 1055g 10412 106 
5-20s, '65, c., J\.\. &. N-- 105 1063.1 10534 1091g 1071g 10834 1071g 1095g 1055g 108 10612 10734 1075g 109ig 10912 llllg 1093s llll2 108¾ 11014 1057s l0Gl2 10434 1057g 
5-20s, '65, c .• J. & J ___ 1033s 1045s 1043s 1067g 10612 1073g 1071g 10712 10712 1083g 10812 11012 10612 10834 10734 1087g 10712 109 106¾ 10753 1073g 108 10712 10 58 
5-20s of '67, COUP - - - - __ ---- --- - ---- ---- ---- ---- -- - - -- - - -- - - ---- ---- - --- 107 108¾; 1077s 1087s 1075g 109 10614 108 10712 108 10712 109 
10-40s, COUl)OD ---- - --- 9914 100 9934 10134 9712 9814 977s 99 99 997s 9912 10012 10012 10234 1021g 10314 9912 997g 995s 1011s 1003g 1023g lO0f>s 104 

1868 . 
. s. 6s of 1881, COUP- - - _ 1083g 112 11034 1123g 11014 1117s 1107g 11312 113 116 11612 1181g 11234 11sss 1131g 11614 11312 11412 113 11614 1113s 11512 1141g 115 
5-20s, 1862, COUP- - - - - - 1077s llFs 110 11134 10914 11034 1091g 11212 108 1117g 11134 1137g 11234 1145g 11234 115 11212 11514 11214 115 1055s 113°s lOtF s 111ss 
5-20s, 1864, COUP- - - - - - 10514 1095g 1073g 10912 10714 1083g 10758 1107g 1065g 10934 1095g 11114 110 1115g 108"s lll14 10914 11014 10912 11234 10434 10834 1063s 1075s 
5-20s,1865,M..& N---- 106 1101g 10812 11014 1075s 109 1077g 1111g 1065s 10918 110 11134 11034 11234 110 11212 10934 1115g 1097g 1127g 10434 1087g 1071g 10 3g 
5-20s, 1865, J. &. J _____ 10412 10814 10614 1081g 10614 10734 1063g 109 1087g 1117g 1123g 11414 108 10912 1073g 10914 1077g 10914 1075g 11178 10612 1107g 109<l4 1107s 
5-20s, 1867, COUP------ 1045g 1083g 1061s 1083s 10614 10712 10634 10912 10914 1121g 1125s 1143s 1081g 1095g 10612 1093g 10734 10914 101ss 112 10714 11114 109-34 11 ll-1 
5-20s, 1868,coup ______ -- - - ---- - - - - ---- ---- ---- ---- -- -- -- ·· - - - - - 10934 1101g 1081g 1095g 107 1093s 10814 10912 10818 11218 10758 111 110 llt=l~ 
1Q-40s, COUP---------- 1017g 10412 10414 1053g 10014 1013g 10012 103 103 1057g 10534 1073g 10658 10858 108 1095g 10412 1053g 10414 1065g 103 10634 105 1057s 

1869 . 
fJ . S.10-40s, coup _______ 10534 1085g 10814 11014 1051g 10614 105 10818 10712 110 1073s 10912 10712 1145g 11212 11612 10814 11214 1073g 1093g 10612 108 1063g ll0ig 

5-20s, 1868, COUP- - - - - - 10714 10912 10878 11214 11234 114 1135g 11612 11534 12014 11878 12014 116 122 12012 12234 117 12034 11614 1181,q 11334 11614 113 11614 
5•20s,1867,coup ______ 1067s 109 1085g 1131g 11212 1135g 1121s 1165s 11534 12014 11914 1201g 1153g 12212 1193s 12218 1167g 12112 1157g 1181g 11334 11614 11314 lHll2 
5-20s , 1865, new, coup_ 1065g 10858 1083s 11314 11212 11334 1125s 11612 1157g 12014 119 120 1161g 12214 1191s 122ss 11634 1213s 1157s 1183s 11312 1161s 113 llGlg 
5•20s, 1865, COUP------ 10734 1105s 11012 1161g 1147g 118 11578 1193g 11412 11912 1177g 119 1181g 12334 1205g 12418 11814 12212 117 120 111 114 11034 1141g 
5-20s,1864,coup ______ 1075g 109:J4 10914 11 514 11384 11512 1135s 11734 11312 11712 11634 1175s 1171g 12312 1201s 124 11 12 12214 117 11912 11034 1133s 11012 1]312 
5-20s,1862,coup ______ llllg 113~,q 113 11 !2 1173g 120 11734 122 11712 1235g 1215g 12234 12114 1251g 122¾ 12514 11914 12314 11914 121 1123s 116 1117g 116 
6s of 1881, reg ________ 109 11112 11112 11412 1147g 11612 11512 118 11812 1221g 11612 11712 1171g 1221g 1225g 125 119 12314 11812 120 11514 11934 11214 11612 
6s of 1881, COUP- - - __ _ _ Ill 112-38 1121s 1163s 1153g 11714 1153s 11834 118 1231s 121 1223g 11634 12334 12134 125 119 123 119 12014 1153g 11914 1157g 120\'! 
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u. S. OOVER.NMENT Janu~!'.'..:_1 February.I _7\[arch. . l pr!l. l\1ay. June. Ju ly. Augu st. I S ept'ber. I October. I Nov'ber. Dec'bcr. 

SECUR.ITIES. Low Hl(Jh Low H i !lh ,L ow I li(Jh Low Hi(Jh L ow I-Ii(Jh Low Hi(Jh Low Hioh Low Hi(Jh, Low 
0

Hi(Jh ,Low H i (Jh Low Hi(Jh Low H i(Jh 
-----------1-----,-----,----- -----,----,-----1--- --1-----11- ---1 

1870. 
u. s. 6 of 1881, COUP- - - . 115~s 11 12 115ig 11814 11334 11612 113ig 1167g 116 11738 1173g 11 12 ll:!3g 11514 1131g 114"8 11334 11458 11312 1141g 1131g 1135g 113 11358 

5-20s, 1862, COUP - - - - - - 1131~ 11612 lH 1155g 10912 1141-t 11014 11514 llllg 11212 111 11212 10834 11218 1101g 1127s 11212 11412 11178 113 10712 1091g 10714 10 
5- 20s, 1864, COUP - - - - - - 113 116 11314 11514 1083g 1133g 10914 11414 110~8 11118 11034 11134 10834 112 1097g 11112 Illig 112 11114 11134 107 1077g 10634 1073-1 
5 ,20 a 1865, coup ___ _ _ . 11'.!i 1161s 11312 11518 1083s 1131s 1093s 1145s 1105s 112 11oa4 11134 10834 112 10834 UFs 11112 1123g 110;;8 11214 10678 10814 1063-1 10758 
5-20s, 1865, new COUP -. 11 F> 114:i.1 1117s 1141g 1071g 11134 10734 1131g 11234 11414 1127g 11414 1073g Illig 1085g 11014 110 11034 llOlg 11012 109 11014 10918 11038 
a-20s, 186'l, coup . _____ llFs ll -1 7s 11218 11414 108 1121s 10812 1135s 11314 11434 1127g 1143s 1075s lllls 10sa4 11oas 11018 11018 11014 11058 10914 11014 10918 11oa8 
6- 209, 1868, COUP - - - - - - 111'34 ll ·F>s 113 1H3g 10 12 112311 10 78 11312 11314 115 113 1143g 108 lllls 109 11012 11014 1107g 11012 1107g 10912 11012 1095s 111 
1HOs, COUP - - - - - - - - - - 10934 1131g l lllg 114 10-134 1083-t 10 5 10 5g 107:ig 10 5g 1073g 10 34 1063g 1087g 1067g 11034 105•g 107 10614 1067g 10614 107 10614 lO(Fs 
6s, currency ____ _ _ _ ___ 

1
1091s 11 11 21111 1-111Fs 1105s 1131s 1111-1 11 234

1

11212 1121s 113 11434 11014 114 11034 11214 111 112 111 111=3g 11018 11112 10934 110, 

1811. I 
. s. Ss of 1881, COUP - - - - 11014 1131-1 113 11434 1i45g 1161s 1161-1 1171.1 117 1173g 11714 1181g 1147g 11614 116 119 11 1193g 1151-1 11814 11612 11734 11714 11 
5-208, 1862. COUP- - - - - - 110 ~8 11012

1
11038 11234 llFs 113 11121g lH 1103-1 11134 112 1133g 11334 11514 1137s 11434 11458 1155g 11334 1157s 111 11134 10914 111 

5-208,1864. COUP - --- - - 1077 1097s 110 llFs 11112 1123g 11214 114 llO•s 11134 1117g 113 11312 1143411373 11414 11434 1155g 1131g 1157g 1107g 11134 10934 111 
5-208, 1865, COUP- - - - - - 10 10914 110 11214 11134 112as 111212 114 1107s 11134 11118 1131g 11314 11414 114 11412 11434 1157g 11312 116 11112 1123g l10l2 11134 
5-20s, 1865, new, coup-107 1085g 109 111 11012 1111s, 11114 113 113 114 1137s 1147s 11214 1127s 11212 11358 11358 11458 112 11424 113 11414 11314 115 
5-20s, 1867, COUP------ :10714 10 18 109 llllg 11012 11114!11133 113 1123.1 114 11378 11538 11238 11314 113 11358 11334 11434 112 1147g 11358 115 1143g 1157g 
5· 20s, 1868, COUP - - - - - - i 10i •s 10914 10934 11134 1107g lll3-1 111Fi8 113 113 1141g 114 1151a 1127s 1133g 11314 11412 11414 1145g 112 115 11358 115 114lis 116 
10-40s. COUP - - -------- 10634 1095s11091.:! 1117s 10 10934 10812 1091~ 109 110 1093g 11034 111 11314 110 111 11112 1113-1 107 11134 1091g 110 1091g 1097g 
6s, currencY-- --- - - --- ill0 11 11~_11114 1133g 113;;81153s 11513 ll53-1 .1151 2 11578 11514 ll51s 113 1151g 114 11634 11412 1161.i 1101:i u41 2 11112 1133g 11318 11514 

1872. l I I I 
• S. f nd. 6s of 1881- - - - 10912 1101s. 10734 10 •s 10834 no lO!Fs 1127s 11114 113 112~s 11338 11312 11334 11214 1127s 1093.i 11134 11 l 1113g 110 11012 111 11112 
6s of 1881, re~ - - - - - - - - !His 1143-1 ' ll4 11418 11414 11434 114:34 117 1161s 11714 1141 2 115 11512 116 114 11614 1133g 11412 11414 11514 11412 1161s 11234 11453 
6s of 1881. COUP - - - - - - - 11412 1153-1 ! 11414 1155s 11514 11534 11512 11818 11 1193-1 119"8 120°s 117 1181g 11614 11814 11478 11614 115~8 117 1161g 1171g 1171g 11 
5-20s,1862, COUP - -- - --1 109:J-1 110;,g;1101s 11114 111 11214 11238 115;;4 1121g 114 114 115 1145g 11534 1141g 11838 113 1145g 1151,1 1161g llll2113 11214 1133g 
5-20s. 1864, COUP- - - - - - 10912 1103-1 1110 11138 111 1123s 11212 11534 1121g 1137g 114 115 11458 11534 114 11612 11314 11412 11458 116 11138 11314 1123g 1131:? 
5-2@s. 1866, COUP- - - - - - 110-3-1 1123si UO;ig 11178 1121g 1127g 1125g 11612 1127s 115 1143.1 116 ll51g 116•1s 1145g 1167g 11312 11434 1153g 11638 1121g 1131,i 11212 1133g 
5-20s, 1866, new, COUP- lO!)ig 111'34'1· 110 11058 1101g 11112 llll2 11434 11434 11614 11614 11712 11334 115 1131g 11512 112 11334 1135s 115 114 ll5.'.l4 115 11653 
5-20s, 1867, COUP - - - - - - 1113g 113 11114 112 1113g 113 1127g 11578 11512 1173g 1173g 11812 1151g 116 11334 1161g 11214 11414 113is 11514 11414 11618 1157g 11712 
5-208, 1868, COUP - - - - - - ll H1 113 1-1 ;11114 1123g 112 1131g 113 116 1153,1 1171g 1171g 11734 1147g 116 11314 11534 11234 114 114 115 lHl4 11534 11534 11634 
1o-40s, reg ___ ___ ___ __ 109 11012i1063s 10112 10714 108 10 11058 110 1112a 1105s 11134 111:is 1117s 10834 1095s 10734 109 10118 10838 10734 10814 10912 110 
... 0-4:0s. coup ____ _____ _ 10912 110;,sl 1093-1 U07s 10734 10 3g 10814 U07s 110:is 11214 11112 1125s 11214 11314 11112 1135s 107¾ 10818 1073_1 10 ¾ 10734 10812 10918 1091g 
6s, currency ___ ____ ___ ll •F 1 ll53-1 ll33.i 1147s 114 11512 1151g 11634 11614 1173g 1143s 115 1143g 115 11212 11414 11124 11234 111 114 11314 11412 112 1133s 

1873. _. 
U S. fund. 5s of 1881- - - - 112 14 1151s 111314 11334 113 1151s 11514 11614 11514 11614 1143s 1153-1 1143s 1157s 11414 llfl-1 11112 11418 106:34 109 10514 10918 1w14 11314 

6s of 1881, re~ -------- 11-153 1171s 1163g 1173s 11614 118 11614 118 11714 119 11512117 1167g 1185s 1173g 1114 112 117 1091:! 1153-1110-14 114,8 llll.J 1161~ 
6s of 1881. COUP - - - - - - - 11412 11014: 11 14 11834 11814 12014 11834 121 12014 1225g 1221g 1231g 11914 1201g 1191g 12012 11514 1197s 11112 1157g 11214 11512 I1Gl2 121 
5-20s, 1862, coup _ - - - - - 1125s 1153s l; 11414 1151a 115°a 11114 116 118"s ll41s 11634 1157s 11718 11612 11114 117 11112 11338 113,8 10512 109 10512 10014 11018 116 
6.ZOs , 1864, COUP--- -- - 11314 11314 11412 1155g 11512 1173g 116 1185s 11434 11634 11614 11714 11612 11734 117 1175s 11414 11714 1061g 110 10612 111 llPs 11714 
5-20s, 1865, coup_ - _ - _ - 113:;s 1 rn:Ja 11514 1161s 1163s 11314 118 12012 11114 11814 1165s 11918 118 11912 11834 1193g 110 11 3-1 10112 11114 101a8 111 1111~ 11114 
5-20s, 1866 new. UP- - 11234 1153sl 1141~ 1145s 1143s 11634 1151g 118 11112 11914 119 12034 116 118 116f>s 11734 11134 11678 10934 11334 10914 11378 11412 11924 
5-20s, 1867, COUP- - - - - - 1133g 116!!-t 11614 1163-1 116 11814 11612 11978 11914 12178 1203g 1217g 11714 11918 1185g 1195g 11334 11914 110 11514 11012 11478 11514 120 
5-20s. 1868. COUP- - - - - - 11338 1167s 11614 1165g 1161g 118 116 11734 118 12012 120 1207g 11712 11834 118 119 113 1187g 110 115 110 115 11612 11834 
lo-40s, re~- - - - - - - - - - - 109~ 114 1113g l1212 11012 11214 10912 112 11118 11214 11214 11312 11334 1151g 1121g 11334 112 114 10312 10914 10512 10814 109 1121.i 
10-4-0s. cot P- ____ ____ _ 1097s 11512 11418 ll5ls 1105s 11212 111 113•s 1135g 1143s 1127s 115 1143s 1153s 11512 11618 106 11434 105 10934 10518 10312 10812 11312 
6s, c urrency __ __ . __ - __ 112~ 1151~ 11412 11514 1135s 115 11214 115 115 11614 11314 11412 11414 1147s 11312 1143s 10 14 1135~ 10812 1115s 108 110-;8 10812 1143g 

1874. 
U. S fund. 5s of 1 L ___ 111 113'l4 11134 1143-111414 1151s 1153g 117 115 11512 113 1153s 11212 11312 112 1125g 112 1125g 11214 11278 11112 113 11238 11373 

6s of 1881, re~--- - ---- 115ig 117;,s 11734 1201411812 11934jl19121201g 1195g 1203s 1161s 1171211533 1173g 11714117•>.s 1167g 11773 11714 118 118 11914 11558 118"3 
6s of 1881. COUP-- - . - - - 117 1183s 11 12 121 1193g 121 12034 122 120 122 1211g 122 1165g 119 11814 1183g 11734 1185g 118 118¾ 1185g 11!17a 11912 12213 
5-20s, 1862, COU P - - - - - - 112:J4 11-Fs 1155g 1181g 1161!! 11 14 11734 11834 115 115"& 11338 1153g 1111!! 114 11134 11212 1121g 11234 11234 11334 11034 112J4 11214 1143.i 
5.20s, 1864, COU P - --- -- 114 116;>8 1165g 12012 118 120 119:l-t 1203-1117 11714 11614 11714 11534 11612 115J4 116 1151g 1157g 1153g 1163g 113 11434 11414 116 
6-20s.1865. COU P ------ 115 117•s 1163g 121141191g 1203.1120581213411773 1183g 11712 l18l4 l1634 U734 l1G3-1l17141157g 1167g 1163g 11778114141163811614 ll 3s 
5.20s, 1865, new , coup_ 11412 116:::i 11614 1195s 118 11912 119 12014 11914 12014 11912 1207s 11512 11634 116 1165s 11514 11634 115.'.l4 11658 11512 119 11814 121 
5-20s. 1867, COUP- - - - - - 115 11 11734 1203g 11834 120¾ 11934 1207g 12014 12034 1197g 121¾ 11614 1177g 117¾ 1177s 11634 11734 117 1177s 11734 120 119¾ 122 
6.20s. 1868, COUP - - - - - - 116 11 1175g 12014 11812 1201g 11934 12012 1197g 12012 120 12114 116 11814 11712 11 5s 11612 1177g 1171-1 1177g 1177s 11934 1197g 12034 
1o-40s, re~ _ __ ___ ____ _ •1 t'tl4 113 11038 1135s 11214 1151s 1145s li5 1141s J 1514 11312 11478 1121g 11312 1097s llO•s 11012 111 111 112 11173 1133g 11258 11513 
1G-40s. COUP-- --- --- -- 113 11414 114 1163g 11234 1153s 1141g 11512 1143.1 1153a 1131g 1143-111212 114 113121141!! 1111.t 1117~ 11112 1123g 11178 11413 11334 11514 
6s. currency ____ ______ L14 11514 11514 1161s 1157s 117 11634 11714 11612 11114 1145s 11534 1155s 11734 11112 1173.1 11112 11r,8 1173s 11318 11778 119 11514 118 

1876. 
U .S.fund. 5s of 1881. coup 1135g 116 11434 11534 11412 11512 11-134 11112 1155g 117 1171g 119 1143-1 1187s 11512 11118 116•s 11814 116~8 11314 11514 11114 11658 118 

6s of 1881, reg_ - - -- - -- 11 1193s l18J4 1197s 1187s 120 120 122 1215s 12278 12014 1211s 119 121 1193-t 121 12034 12112 12o~s 12112 12018 12212 11918 120 
6s of 1881, COUP- - - - - - - 11 14 119"8 11934 1205s 11934 1213g 121 1233g 1231g 12458 1251g 12614 120 123 120J-1 122 122 12334 1221-1 1237g 1221g 124 12312 125 
5-20s, 1862, COUP-- ---- 11414 1155g 11534 11634 1163g 11712 11 lg 113411614 1171g 1177g 11814 11534 1161g ___ _ ____ _____ ___ ___ ___ __ ______ _ ___ ___ __ _ 

5-20s, 1864, COUP--- - -- 116 11712 1173g 11 11712 11 lg 11 12 121 111718 11 lg 11 14 11914 116 11 '8 11534 117 1167s 1193s 11 3.i 11912 1141g 11412 -- -- ----
5-208, 1865, COUP------ 11 lg 11912 11912 12014 11912 120-'>g 12118 1217s 1195g 1201g 12134 12234 11712 1221a 118¾ 11934 11734 11914 11 7g 12014 11534 11612 11512 1165s 
5•20s, 1865, new. coup _ 11714 11 5s 11838 1193g 1183s 11934 11913 1221s 1215s 1227s 12318 1241g 1171s 12012 1181g 1193g 117¾ 11912 11812 1193g 11834 1203g 11934 121 
5-208, 1867, COUii> - - - - - - 11 lg 11912 1193g 12012 11914 12012 1197g 1233g 123 12414 1243g 12512 118 1221g 120 12034 1197g 121 11912 12114 12012 12234 12112 12314 
5-20s. 1868, coup ______ 11 1193-1 1193s 120 1193s 12012 1193-1 12212 123 124 124 12512 11912 12112 1201s 12112 120 12112 12012 12112 1201s 12278 12218 123 
1<>-40s, reg _____ ____ __ 11.f J-1 11612 11334 1143s 11334 11412 1137g 1161s 11534 117 1175s 11812 11612 1177s 11434 11512 1151s 117 11512 11634 11512 117 11678 11734 
lo-40s, COUP-- --- --- -- 115 ll fi'l4 11634 117141133-1115381151211714117 118 1,81411912116341191411734119:J.111634118 1167s 117341171g 11712118 11 
Currency 6s __ ___ ___ _ _ 1111:! 120 119 120 1185s 11912 11913 1247s 12318 1243-1 122 1225g 122 123 12214 123 12318 124 12312 12412 12312 12514 122 122:i, 

• 1876. ~ 
U. S. Gs of 1881, re - _ - _ - l U:h 122 122 1235s 1213g 1231s 12034 122 1213s 1223g 119 1203g 1193s 120 11734 1197g 1!7 •s 115;,g 1181g 11512 11734 11214 11373 

6 s of 1881 , coup __ ___ __ 1207s 122a-1 1221 2 1231s 12212 12314 12134 1227s 1223s 12234 12278 1241s 11934 12034 118 12034 11712 1 834 1163-1 11914 117 11318 11512 11734 
5-20s, 1866, COUP- - - - - - 111)14 ll i 7 / 117 11 14 1181g 11834 11734 11812 11412 1151g 11514 1165g 11534 11634 11212 1161g 1123,1 1131g 11134 114 10934 11014 10812 1095g 
5-28s, 1865 new, coup . 117 1197s · 11914 120 1187s 1195s 11 12 1193g 11 34 11914 11914 121 117-18 1181s 113 11778 113 11334 11Pa 1133g 11212 11314 1115s 1133.i 
5-20s, 1867, coup . _____ 1110~ 12214: 12 1 12258 1211s 12178 12012 1213-1 12034 1213g 1213g 12314 1193s 1201s 116•s 11978 11633 117 11434 11614 11512 11514 11412 1163-t 

~~;~:::·-~~~~~ === == 1~i~:3s ~i~1i' !i~~! m~: m34 ~i~~; ~i~14 ~i:~: m:: m m~ li::: m78 w:: li!12 m~! g4~ U s :: gf2 
m34 m:: m~: m12 

ii373 
1<>-40s. coup _ ___ _ . _ __ _I n ll !l~-1 1119,, 12134 11812 11914 11 119 11838 11834 li83s 11878 1183s 119 11834 11958 11514 116 11312 11578 11414 11512 11112 1131g 
5s of 1881, coup __ ____ . j 116=1-1 11. 0sl 1173 1187s 11814 119 11734 119 117 11112 1167a 11734 1175s 1185s 11534 1173g 1147s 115,8 1131:i 11518 111:i4 11314 11038 1123s 
4 12s,1891,re~ ________ -- - ---- ---- __ __ __ ___ ____ _____________________ _____ __ __ _ ____ ___ _ lllls 1113s 1103s 11112110 1113g 108 1095s 
Currency 6s _____ ___ __ , t 22:1 125 125 12 12614 12718 126Ig 127 12634 12112 1245s 12634 12512 12658 12578 12512 1263s 127 123 12534 123;;8 12412 12078 12214 

1877. I 
• S. Gs of 1881, coup ___ . . 113•s 11-l•s 11134 11412 1115s 1133s 11212 11414 1141g 11534 114:;s 11518 1117s 11212 11114 1123s 1103g 111 10912 11034 11014 11018 10912 111 
5-20s, 1866, COUP------ 10 14 10912 10734 10 1210734 10812 l08f>g 11112 ____ __ ________ __ __ __ __ __ __ __ _ __ __ ___ ___ ____ _ ___ __ ___ ________ ___ _ 

5-20s, 1865 new, c oup __ j109 1-1 110131083g 11034 108 1091!! 10812 11012 1103s 11134 1091s 110 10612107 10578 107 1053g 10518 105 10578 10558 10638 1055810634 
5-20s, 1867, COUP------ l12 1g 114 1113g 11312 11118 1127g 1113g 113 113 1143g 1123g 11314 108~s 10912 1081g 1093g 107 108 1067g 10 3g 10 1410914 10814 10934 
5-20s, 1868. COUP - - - - - - •

1
11434 11712 11412 1167g 113 11412 1133g 1151g 115 116 11512 11612 11112 1125g 11078 11112 1095g 1101g 1091g 10934 110 11112 110 11134 

1040s, reg __ _______ _ - , 1121-1 1141s 10912 1113g 10914 11018 1105s 1122s 1121s 113 11134 112s8 112 113 10812 1095s 1067s 10858 1063s 107¾ 10734 1081a 1065s 10838 
lo-40s, coup _______ __ _ 11127g 11412 1133g 1147g 1105g 11112 11112 113 1127g 11334 11212 113 11234 11314 112 1131g 10734 10934 1073g 1087a 10814 10834 10712 109 
6s o f 1881, COUP- - - - - - - i l 11 1125g 10914 lllls 109l!i 11034 11012 11214 1107a 112 1107g 112 111 112 108;;-1 llOlg 1071a 10834 10653 1077g 10612 107 10514 107¾ 
412s. 1891, COUP- - . - - - - I - - - - - - - - - - - _ - ___ - - - - ____ - - - - _ - __ 1083g 109 10634 10834 1083g 109 1077g 109 105 10634 10378 1053g 1051g 1055s 10.'Jlg 10514 
4s,1907.reg ___ _______ ---- ---- ---- - - -- -- - - - - -- ---- -- - - - --- _______ _ ____ 1053g 106 104 1051210133103 !Olis 102581021s 10234101 1031s 
Currency 6s - - _ - __ ___ . 12 F 1233s 12212 12334 12238 1233g 12333 12434 1251s 12512 122 12273 12313 126 12334 12514 1205s 123¾ 1201s 12034 12114 122 120 12214 

1878. 
u. s. 6s of 1881. COUP --- - lOGl 2 lOi l-1 1053 10612 1055g 1071a 10718 10734 10738 1087g 108¾ 11034 107 1075s 10712 10814 1073s 10 14 1075g 1081g 10814 1091a 1091g 10912 

5-20s. 1866 new, COUP- - 102~ l03 l-1 ! 1025g 10334 10312 1045s 104 10434 10334 1043-1 104.5g 1051g 1023s 10258 102¾ 10234 10253 1027g 10234 10314 1033g 10334 1035g 10334 
6-20s. 1867, COUP- - - - - - 1051g 106 , 105 1061g 10512 10714 107 1075g 10612 107¾ 10713 1085s 1051g 10613 1045s 10512 1051 10512 1051g 10618 1057g 10612 10i>1s 1061g 
5-20s, 1868, COUP--- - -- 100~4 1091-t 10 109 1085g 109 1095g 11012 10914 1093-t 110 11114 1075g 10814 108 108 10714 10 1073g 108 10812 10912 108 10934 
10-40s, COUP- - - - - - - - - - 107:lg 108;;4! 10012 10812 10378 1053g 105¾ 106 1057g 1075g 10712 1091g 1087g 1093g 10834 10!)14 106 10612 1053-1 106¾ 10612 10734 10758 10 ta 
5s of 1881. COUP- - - - - - - 1051R 1063g ' 103 10433 103 10412 10438 10553 10438 10578 1053g 107 10673 10734 106 1063g 10534 1061-1 10514 1061s 105 1063g 1061g 10634 
412s . 1891. COUP- - - - - - - 10:114 1041-1J 102-1s 10312 lOFR 103 10234 1033g 1031g 1047s 1033g 1043g 1047g 1047g 10434 105 1033s 10334 1027g 104 104 10514104 10434 
4s. 1907. coup - - - - - - - - lO Fl 102-14 11017s 10214 1007g lOFs 100-lg 10034 10012 1013g lOilg 10112 1001,1 10058 1005g 1007g 10012 1007g 9934 1001g 100 1003g 1003a 10012 
Currency 6s ________ __ 111 12 1101 ~•111211912 118 119 11714 11914 119 122 119 1207s 120 12014 1197s 12053 119121197s 1191s 1203g 12114 122 119 12038 

U. S. 6s oi~:S~: coup _ - _. I 1061.i 1067) lOVs 10634 105.'.l4 1065s 1051s 10634 10612 10112 1073s 1075s 1043s 1047s 1041a 10-13.t 1043 103 105 1os12 10514 1065s 10514 101111 5-20s,1867,coup ______ 10131102~s 10:! 10214102 10214 _ ____ _ ____ ___________ ___ ____ __ __ -- -- ___ ___ _______________ _______ __ __ __ _ _ 

f~o/~~/~~~======:ig~~ ~gj~~lig~;_; ~g~:: m~ }g~)! 1011~ 102 - ==== ==== ==== ==== ==== ==== ==== ==== == == ==== ==== ==== ==== ==== == == == == 5s of 1881, COUP- - _ - ___ 1057 10;- t2j 1041-1 1047g 1037g 104¾ 10412 1051g 10312 104 10353 10334 103~R 10414 1017s 1023-t 1021-1 103 102'l4 10312 102 1023g 10212 1033g 
412s. 1891. COUP- - - . - - - 104:J; 106141106 10633 104 10514 1047g 10634 107 1077g 10534 10612 10573 10612 105 10614 10-1¾ 10534 1051-1 1057g 1061g 10714 1053s 106¾ 
4s.1907, coup - - ------ 99:Js 100 j100 1001s 991g 1001s 99 10134 lOFs 10312 10212 103 10134 1023g 1005s 102 1011 102:.i4 IOP s 1023g 10214 103:;8 103 10414 
Currency 6s. re~-. - - - - ll!J12 12 lls 1207s 122 1213g 122 12112 12412 1241s 12512 123 1231~ 122~8 124 12314 1231~ _____ __ _ 123 123 124 125 12114 122 

1880. 
U.S. 6s of 1881. cou p ____ 1041 1047s 1051g 10558 10514 1057s

1
105is 10514 1063s 1011& 10653 10111, 1037s 10414 10-11'.? 1043➔ 10412 104js l l043,1 1047s 1043s 1047s 1041a 1045s 

5s of 1881, COUP- - - - - - -J 103:i, 104 103 1035g 103 10312 10338 104 10234 1033g 1031s 10353 1033g 10334 102"8 1023~ 10212 10234 10212 103 1013g 102 101 10112 . 
4 12s, 1891, COUP- - - - - - - 1106:Jg 10734 10718 10914 10712 10812110 7g 1091g 1087g 1105g 1Q!fl11 lO!J!l4 10!)3➔ 1101g 11114 111381109 1103➔ _ 10814 11012 11114 1125i; 1115g 112 
4s, 1907. coup-- -- -- -- 103 10-134 105 10714 10612107¾1106"8 10112 1011s 109 10 34 1097s 10 18 109¾ 1097g 11011:, lO :i0 110js

1
1071-1 10::i:,8 1097s 1121: 11112 113,~ 

Currency 6s, rest - - - - - . - - . - - __ _ 126 126 __ _____ -1-______ ___ _______ ________ ____ ___ 12 12 j-_______ 1 ______ . _ 12912 130 134 134 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



UNITED ST ATES SECURITIES. 63 

U. S. GOVERNMENT 
SECU RITIES. 

~arv. Febtary. March. I April. May. June. July. Auuust. Sept"ber. Octooer. No'D'ber. Dec'ber. 

Low Hi(]h Low Hi(]h Low Hi(]h Low Hi(]h Low Hi(]h Low Hi(]h Low Hi(]h Low Hi(]h Low Hi(]h Low Ht(]h Low Hi(]h Low Hi(]h 

1881. 
U. s. 6 s of 1881, coup ____ 10112 10134 10134 10134 102 10214 1023s 1037s 10334 10612 1027s 104 10214 103 10112 1025s 10018 10112 1003s 10118 10114 10134 1ooas 10112 

5 s of 1881, coup ____ ___ 10112 lOFs 1003s 101 1007s 102 102 1027s 1015s 105 103 10414 1015s 10234 101 1021s 101 10112 9934 10218 10173 10212 1023s 10312 
412s. 1891, coup _______ 112 1125s lll34 1121s lllls 11234 1125s 1143s 11434 11612 11473 1153s 1143s 11478 11334 1145s 1121s 11358 113 113 11333 11458 11334 1145s 
4 s, 1907, coup _______ 112as 11312 112as 114 1127s 11434 11312 11614 116ls 11814 117°s 11838 11534 11714 11434 1165s 116 1173s 11512 11638 116 11112 H7¾l 11 "8 
Currency 6s, rest------ 133 133 131 131 133 133 135 135 134 134 ____ ___ _ _ 129 130 

1882 . 
. S.6sof1881 (a) COUP-- 10034101 10018 101 100341011210118 1013s 1011410138100 1001410114102 _ ---- ---- - --- -- - - _ -- -- ----
5s of 1881 (a) coup ___ _ 1021s 10234 1011s 10212 102 10318 10.Fs 103 10114 10214 10118 10134 10034 10218 1011s 10114 1005s 10158 10014 10014 10134 101a4 lOllz 1033s 
4 12s, 1891, coup _______ 11438 1147s 1145s 1141s 1135s 11334 11514 11612 11512 11614 11418 11414 114 115 1145g 1145s 1121s 113 113 11314 113 1131s 11218 11312 
4s. 1907, coup ________ 11714 11812 1171s 118ls 118 1195s 11 3g 12134 12oss 12112 1201s 12034 1185s 12058 1195s 12014 11912 12014 11 5s 11912 1187s 1i912 120 121 Currency Gs, rest------ 131 131 - --- ---- ---- __ __ - --- _______ _______________ _ ________________________________________ _____ _ 
Optional 3s, rest----- ---------------------------------------------- ____ ------------ ____ ---- ____ 10214 10214 10134 1023s 102°s 103 
(a) Continued at 3 12%. 

1883. 
U . S.5s of1881 (a)coup __ 102 104 1031s 1031s ___ _ _ ___ __________________ ___ _________ ___ ________________ __ ___ _ _ 

412s, 1891 , coup _______ ll234 1135s 11314 1131s 11212 1133s 113Is 11334 113 113as 112as 113 1123s 113 112a4 11312 11214 114 11334 11418 11412 115 1137g 1141s 
4s, 1907, coup ________ 1187g 11934 1187g 120 119 12012 119as 120 119 1197g 11938 120 11812 11918 11 7g 1193s 1193g 12114 120 122 12134 12234 123 1251s 
Optional 3s, reg _______ 1031g 10412 10334 10414 1035s 10414 103 10334 10314 1035s 10312 104 103 1033s 103 1035s 10112 1033g 10014 10012 10014 1003s 10034 102 Currency 6s, reg ______ 13112 13112 _ _____ __ - --- ______ _ ____ ___________ __ ____________________ 13212 135 13534 13612 136 13612 134 13412 

(a) Continued at 312%-

1884. 
U s. 412s, 1891, COUP- ___ 1141g 1147g 1143g 11458 11314 1137g 113 1137s 110 1135g 1103s 1115g 112 1125s _____ ___ llFg 11238 11238 11334 11373 11412 11234 1137g 

4s, 1907, coup ________ 12314 12414 12358 1237s 12334 124's 12314 124 11s1 2 12314 11312 12034 11812 12os8 1195g 12038 1"20 12118 11934 12118 12112 12234 12214 12334 
Option 3s , rest - ______ 1007g 1007g 101 101 101 101 10034 10114 100 10034 100 10034 100 10014 lOOig 10034 10034 101 10014 101 ________ 10112 10112 Currency Gs , reg _ _____ 13434 13434 13514 13514 - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ______ _ 

1885. u. S 4 12s, 1891. COUP- ___ 1125s 1127g 11212 1127g 112 1121g 1123g 11234 11234 11314 11214 11234 11212 1127g 11234 11314 1121g 11212 11212 11312 11312 11312 11238 11218 
4s, 1907, COUP- _______ 12112 12218 12134 1223s 1221g 1225s 12138 12214 1215g 12214 1221g 12312 1223s 1227g 1225g 1231g 1227g 12312 1225g 124 12358 1237g 123¾! 12438 
Optional 3s, reg __ _____ 101 10112 10112 102 101 10112 101 1021s 1025s 10314 10314 10412 1031g 1037s 1027g 10314 1031g 104 10312 104 10234 104 1031s 10412 
Currency 6s, r eg______ 13614 13712 13412 135 13314 13338 134 134 134 134 ---- ____ l33 133 

1886. 
u. s. 412s. 1891. COUP---- 11212 11234 1127g 114 11134 11258 11212 11212 1123g 11234 1113s 1121g 11134 1121g Illig 11178 1097g 11212 1113g 11212 11073 11112 11014 1103-t 

4s, 1907, COUP - _______ 123 124 1241g 1273s 12534 12712 1257g 12612 12534 12614 126 12738 1257g 127 12512 127 1261g 1283-1 12734 129 127 12914 12814 1293g 
Opt ional 3 s, reg _______ 10034 10212 1003s 101 1007g 10112 1007g 10134 1007s 10112 1013g 10212 1005g 10034 10oas 1005s 10012 10012 100 1001s 10o;l4 101 
_Currency 6s , reg ______ 13514 13514 1361s 1361g 135 135 133 134 132 13212 

1887. 
U. S. 41 2s, 1891, COUP- ___ 10934 11812 110 11014 1087g 1097g 110 1103g 1101g 1107g 10914 10934 1087g 10914 108 1103g 108 1083g 10814 10834 1083g 109 127 10 5 

4s, 1907, cou P- _______ 12634 12812 12838 12834 128 1295s 12834 1293s 12834 1295s 129 12912 12714 12s1s 1253g 1281g 12412 125~s 12412 12612 1263& 12634 12412 12634 
Cur. Gs, 1898. reg _____ 13212 1325s 1345s 1345s 135 135 1347g 1347s 13214 13214 131 132 128 128 _______ _ 127 127 ____ ____ - - - - ___ _ 
Cur 6s, 1899, reg_____ 1371s 13714 13612 1367s 13712 13712 1371g 13718 129 129 ______ __ ____________ -~- . ___ ____ _ 

1888. 
u. s. 412s.1891, COUP---- 10712 10812 10712 108 1063g 10634 10612 1077g 10734 1081g 107 1071g 10714 10714 10712 10734 106_7g 1067s 1085s 1085g 10812 1093g 10812 10 34 

4s, 1907, coup ____ _ ___ 12514 12612 12534 1265g 1253s 12512 12334 1265s 12612 12718 12712 12318 12714 12738 1273g 12858 12812 130 1265g 129 127l,c.12St2 1281g 12 12 
6 s, cur., 1898, reg___ __ 127 127 1277s 1277s 127 127 12912 12912 1301,& 13014 
6s, Curr .. 1899, reg __ _ _ - - - - - - - - - - - - - - - - - - - - - - - - - - - -

1889. 
U. S. 412s . 1891, coup ____ 10 12 109 109 109 10734 1081s 10814 10 14 ___ _ ____ 1067s 1067g 10634 10634 10673 1067g ______ __ 10534 10534 10512 19512 10434 105 

4s . 1907, COUP - _______ 12614 12 14 1281g 1287g 1295g 1297s 12834 129 12914 12912 12914 1295,; 1281g 12812 128 1281g 1277g 12 14 127 12714 127 _127 1271g 12712 

~:: ~~~:: m:: ~=!== == =~~I~ ~~~I~====== === ============= === === ==== ==== ==== ==== ==== === = == =~ ==== == == ==== ==== ::~~ ~~~~ ==== ==== 
1890. 

U.S. 412s, 1891, COUP---- 10434 105 10412 1043410312 10334 10312 10312 ________ 10234 1031g 103 103 - --- -- -- 10334 1033-1 - --- ____ 104 104 ---- ----
4s, 1907, COUP- _ __ _ ___ 125 12614 1231g 1233g 122 1231g 122 1221g 122 12214 122 12234 12112 124 1237g 1237g 124 12612 1225g 12414 123 124 122 12314 
Gs, curr., 1898, reg ____ _____ ___ ----------- - ---- ---- ---- 12434 12434 ---- ____ - --- ---- - --- ---- ---- -- -- - --- --- - - --- ---- !15 115 

1891. 
U, S. 4 12s, 1891, COUP---- -- -- 102 102 ---- - - -- - --- ---- 1005g 1005g 10034 10034 - --- --- - ---- ---- ----

4s, 1907, COUP-------- 12014 12 11 2 121 121 12112 12112 122 122 - --- ---- - --- - - -- 117 1171s 11634 11634 117 11812 116 117 1!614 117 
6s, curr., 1898, reg __________ __ ---- ____ ----------------____ 118 118 --- - -- -- ---- -- -- - --- ___ _ --- . -·-- -

1892. 
U.S. 4 s, 1907, COUP----- 116121171g 11634 117 11714 11712 1155g 1163g 1161211712117:Js 1181g 116141167g 116 11614 1147g 115 11412 115 1145g ll5 114 1145 

4s , 1907, reg ______ ____ 116 11714 11612 11634 116 116¾ 1155s 11618 11534 11112 11614 11634 116 1163-1 116 116 ______ __ 1143s 115~8 11414 115 113 11312 
6 s, curr., 1898,, reg ____ 116 116 ---- ---- --- - -- -- ---- ---- --- - ---- - --- ---- ---- ---- --- - -- -- - --- -- -- - - - - -- -- ---- --- - --- - ----
Gs, curr., 1899, reg ____ 1181211812 -- -- --- - ---- ---- -- -- - - -- ---- --- - -- -- - --- --- - - --- -- -- - - - - -- -- - --- -- -- ---- --··- ----

1893. 
u. s.- 4 s, 1907, COUP- ____ 113 114 11234 113 11212 11412 11234 113:is 1125g 11234 110 lll34 108 11114 108 11212 11112 112 111 11112 1121-2 114 114 115 

2 s ,optional,reg_____ __ ____ 96 9934 97 97 ___ ___ __ - - - - 514 9514 ----
4s, 1907, reg __________ 1133g 11414 11134 113 11134 1121g 11234 1135g 11212 113 110 11034 10812 Illig 10734 llFs ll0 11012 11034 lll3s 112 11312 113 114 6s, currency, 1898----- ________ - --- ---- 11312 11312 - --- _____________ _______ 108 108 _____ _ ___ _____ ___ __ ___ _______ ___ --- - ___ _ 

, 1894. 
u. s. 4 s, 1907, COUP- ____ 11212 11334 11418 ll41g 114 115 11412 11434 114 11414 11414 115 11334 115 114 115 115 115 11414 115 H43s 116 11434 116 

5s , 1904, COUP -------- ---- ---- 1173g 11712 ll73g 11712 118 11912 11734~11814 1175g 11814 1]8lg 11914 11712 119 119 1193-1 1193s 120 11' 12 1191s 11714 11912 4s, 1907, reg _______ ___ 1125s 114 11312 114 1127g 1133,i 11312 11414 11312 114 1125g 11338 11314 11418 11358 11418 114 114 11418 11412 1141~ 115r,8 11312 1141s Cherokee 4s. 1897 - _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ 104 104 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ - - - _ - - - -
5s, 1904, reg ______________ 1173g 11738 11712 11712 ____ ____ 1171s 118¾ 11 11812 118 11 - --- ____ 11934 11934 11 1 9 11714 119 
6s , currency, 1s95_ ____ _ ___ ---- ____ --- - ---- ---- ---- ---- - --- ---- ---- ---- ---- 10112 101 12 ---- - --- ---- ---- ---- - --- --- -Gs, currency, 1896- _ _ _ _ _ _ _ _ _ _ _ _ - - _ _ - ___ - _ _ _ - _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 106 106 . - - - - - - -
6s , currency, -1898-- --- __ ___ ___ - --- ____ - --- ____ ---- ________________ ---- ____ ________ ---- _______ __ _______ Hll,t 11114 ---- ----

1895 . 
. s. 4 s , 1907, COUP- ---- 11234 11312 ll0 113 11234 1127g 112 1123g 11212 1133g 11312 1135s 11212 113 1125g 1125g 11212 113 [1134 112 112 112.J.4 112 11212 
4s, 1925, COUP-------- ---- 11814 11938 119 12012 12012 12112 12012 1235g 1235g 1237g 12314 1241s 12134 12214 12112 12314 12238 123 1205g 12112 ll9 t2I3g 
5s, 1904, COUP-------- 1155g 11714 1143g 11614 11538 116 1151g 11612 11538 11614 1161g 11634 11634 11634 1151g 1153g 11512 116 [1534 11612 11434 11514 112 115 
4 , 1907, reg ________ __ 11214 11312 110 113 11034 1113s 11112 11134 11134 11218 1117g 11214 112 11212 11214 11212 11134 11134 11134 11213 1Uti8 1117s 110 11112 4s, 1925, reg__________ _ ___ 12012 12034 12034 12034 1205g 12112 ____ ____ ____ l20~11207s 1J7t2 11712 
5s, 1904, reg __________ 11438 11714 11434 1161s 1157s 116 1147s 116 11634 11634 1155g 11678 115 1153s ____ ll45s 116 1147s 115 11312 1151s 2s,optional,reg__ ____ _ ____ _ ___ ___ _ ---- ____ ---- ____ 9612 9612 ________ 97 97 ____ ---- - - - - ---- ___ __ ___ -- -- ---- ---- --- -
Gs, currency, 1896----- 10234 10234 - --- ____ _ ___________ ---- ____ ---- - --- --- - 1021s 1021~. --- ---- ---- ----
6s , currency, 1898----- ___ ___ __ 10 3410 34 108121012109 109 ___ _ -- -- ____ ---- __ __ - - -- - --- ---- --- - ___ _ -- -- ---· ---- - ---
Gs, currency, 1899- ____ - - ______ - - ____ - - - - __ - - __ - _ - - - _ - - - - - - - - - - - - - - - - - _ - - - - - - __ 109 109 - - - - - - - - - - - - - - - - - - - - - - - - . - - - - - - -

1896 . 
U s. 4s. 1907, COUP - ____ 109 110 10812 111 11014 lllls 1091g 1097g 1097g 11014 10912 11014 10712 1091g 106 10734 1063s 1077g 10612 IO~ 14 10914 llOl2 ll012 1121z 

4s, 1925, COU P-------- 11514 117 113 118 1163g 11714 11634 119 1163g 1177g ll(l3g 11814 11234 11634 11114 11312 11358 1173g 115 llcl2 11812 1203g 119 1203s 
5s, 1904, COUP-------- ll3 114 112 114 113 11312 11312 11418 1125g 113 11234 11314 11034 113 10812 109 10914 11112 11012 11112 111 11312 1133g 114 
2 s , optional , regis- _ _ _ _ 95 95 94 94 91 91 9G 6 9512 96 
4s, 1907, registered ____ 10 110 108 U0l410814 10812 10 3g 109 10 34 10914108 10878 106 10 12104:h106t210534 106121057g 1073~ 10 lz 11012 109 11012 
4s, 1925, registered - ___ 11412 11412 113 11734 ll61.i! 1173s 117 118 11612 1175s 11614 11 lg 1127s 11634 11134 11312 11334 11612 11512 11612 11934 120 120 1203s 5s. 1904, registered - ___ 112 ll312 112 ll312 113 113 11334 11334 1121s ll27s 11234 ll3 ll034 11234 10 3-1 1091s 110 11014 1103s 110-% 11114 11234 1133s 114 
6 s , currency, 1897---- - ___ _ ____ _ ___ 10314 10314 -- - - ________ ---- ---- -- -- --- - - - -- ---- ---- ---- - - -- - - - - ----
Gs, currency, 1898 ____ _ ____ 105 105 ---- ________ ---- - --- --- - 103 103 ---- - --- 103 103 --- - ---- --·- ----- --- - ----
6s , currency, 1899----- ________ - --- ____ 10712 10112 ____ --- - - --- 105 105 - - -- ---- - --- ---- ---- ---- ---- -- -- -- -- ----

1897 . 
. s. 4s . 1907. coupon --- 1113g 11212 1121g 11314 113 11312 112 11234 112 1125g ll25g ll314 1117s 112as 112 11212 11314 114 11312 114 11334 1141s 115 115 
4s, 1925, COUP- _______ 1201g 124 1221g 1231g 123 12334 1235g 12412 12212 12314 12334 1253s 1247g 1263-t 125 12534 125 126 126 12 14 127°s 12812 1285g 12912 
5s, 1904, COUP - _______ ll414 ll43g 1133g 1137g 1137g ll414 1141g 1143g ll3 11312 114 11434 1141:i 115 11314 1"137g 1137g 115 115 1157g 114 1147s 1143g 115 
2s, optional, regis----- 9812 9812 9814 9814 --- - --- . ----
4s, 1907, registered - ___ ll05g I115g 11112 112 111 11138 1107g 11112 ll034 111 U03s 11112 1116s 112 112 11214 11134 11214 112 112,g t1'?.'l4 1131s 1121s 113 
4s, 1925, registered ____ 12014 12212 12238 1225~ 12314 1235g 123 12312 12234 12314 1251g 12518 12418 12534 12512 1253-1 1261s 1261s 1271g 1211s 1271

,i 12714 12'?7s 129 
5 , 1904, registered ---- 11314 11334 11334 11334 1137s 11414 11314 11314 113 ll314 ________ 1135s ll45g 11312 ll37g 11414 11414 __ ______ 11314 115 11412 11412 
6 • currency , 1898- ____ 103IR 10314 10312 10312 _ _ _ _ _ _ _ _ _ __ _______ __ __ ______ _____ _ _ - - _ - - - - - - - __ - - - - - - - - - 102•~4 1023-t 9334 9934 
6s, currency, 1899----- ,-- -- ____ 10612 1065s ____ 1071210734 _ ___ ____ ---- __ __ ---- ---- ---- ---- ---- ,- -- --- - .----
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U.S. OOVE NMENT 
SECURITIES. 

UNITED STATES SECURITIES. 
I i 

January., February. 1'.farch. ! .--!prtl . .'\,Juy. June. July. Auaust. !September Oct-Ober. November. December. 

Low High Low Hioh Low High! Low High Low Hioh Low Hi(Jh Low Hi{Jh Low High Low Hi{lh Low Hi(Jh Low High Low Hi(lh ___________ , _____ , --- ----

u. S. Ss, i39~:~;oupon __ . ___ .. _ ... __ .. __ . _______ .I ... _ .... ______ .. _______ . 104 10412 10412 10512 10434 10512 10513 10613 105i4 106 10573 1073-1 
3 ,1918, small coup. __ __________ __ ___________ I ___ _______________ ______ ---· ____ 1043410512104121051410438106 105 106 105121071s 
4s 1907, coupon---- --- 11:Ps 114;,s 113 1143-1 110 113 j107 111 108 11114 110 11114 11034 11114 111 112 11112 112 11053 112 11134 11258 11212 1131! 
4s, 1925, coupon ____ . _ 12 1:: 1293-1 123;-,s 12 3-1 11812 12538 11734 12214 120 12314 122 125 125 12812 1263-1 12734 127 1275s 127 12814 12634 1275s 12712 12914 

~:: !!~to'n~~~::;i;===== ==~-==~-==~I~ ::3_3~,l~g:~ l~~:; l~f2 lir8 =~~3~ ::: .:::_:::I: ==~5~ ==~l~ ==== ==== ==~1~ ==~l~ ==~3~ ==~l~ l~:58 l~~~ 1~~:; li~l:i 
3s, 1918, re!li tered- ___ __ .. _. _ .. _ .. ___ .. _____ .. _. ________ . ____ . __ . _____ . _______ 105 105 10514 10538 10412 1055g 10514 10573 10618 1071.:i 
4s. 1907. registered .. __ 11:2¾ ll318, 11 Fs 11312 10 34 111 100 10912 10634 109 10734 10912 11014 111 111 11112 11012 11012 11012 111 111 11134 11118 112 
4s, iS25, registercd-. _. 12712 12912 1~612 U 3-1111 12 125 11634 12112 12178 12214 12412 12412 124 124 12712 12818 127 12738 12634 12714 12713 12712 12712 12 34 
5s, 1904, registcred.--. 11312 115 ____ .... 11134 1113-111112 11112 10934 11014 ________________ 112 112 11212 11253 11234 11234 11178 11213 11258 112"8 
6s, :J.899, regi tered---- 104 104 1031:: 10312 1103 103 102is 102i3 ________________________ 10214 10214 ______ __ 1021210212 ______ _________ _ 

1899. 
·u. S Ss. 1918, coupon __ . 1011s 10s 106~-1 10i3g 107 10814 107•s 109 1075g 10912 10812 10912 10834 1093s 1081s 10834 10814 10834 1081s 10812 1075s 10953 109 11034 

3s, :.1.918, small COUP--- 10612 10712 10612 107 10612 1075g 10iJ3 109 10714 1085g 108 10914 10812 10912 108 10814 108 1087g 1073g 108 108 1095s 10912 11014 
4s, 1907, coupon ______ 11212 113 llt3s 11314 112 114 11212 1133-1 1123g 11414 1135g 11412 11253 11312 11314 11334 113 11334 112 11212 1125g 11338 11314 11512 
4s, 1925, coupon _____ . 129 129~s 12, 129 12 3g 12912 1293s 13012 120 1303g 13012 131 12912 13012 1301s 13012 130 13012 130 130lt 12914 13253 13312 13412 
5s .• i 04, coupon ______ 1123-1 11314 11Fs 112 111a4 112"'8 113 11312 1113.t 1121s 113 113 1125s 1125s 11112 1111:.> 112 112 11138 112 11012 11138 11112 11312 
2s, optional , resris --- -- 9912 9!F O\J 99 ________ .... ___________ _________ 1011210112 ---- .... ---- .... ---- ---- 101 101 102 102 
3s, 1918, reg;i tered- ___ 10512 10r,8. 1063-t 1011-1

1

101 10 13 10114 1081g 1081s 10 3-1 10812 10934 1081:i 10812 10812 10 3-1

1

10 :;8 1087g 10,14 1075g 108 108 10934 11034 
4s, 1907, regi tered ____ lllis ll2~s 11214 112· .111 11213 1123s 11234 11213 113 11214 114 11214 11258 11214 11214 1111s 11112 11114 1115s 112 11312 112ss 115 
4s, 1925 , regi tereJ .. _. 12s:,8 l:?U i 128 12 ·:-.s'. 12, 34 12 3-1 12912 12912 12912 130¾ _ •. ___ . _ 13014 1301-1 . _. _ .......•. _. _ 1~91a 12934 129<14 1325s 13234 13414 
5s.1904~;:tered.- -- - --- -· - 1•1113~ lll-l-1

1
IU 1121112 113121125g 112;;8 ---- ---- ---- ----llll211112 lll•s 112 llOl2 llOl2 lll 111 11212 11314 

U. S.con s.2s,1. 30,coup. ____ ..... . __ __ 104 105 1031-11041210313 104 ________ .... ____ ---- .... ---- .... 104 104 ---- ---- 10434105 
3 , 1908-18, coupon-._. llO llU'l-1 , 10914 1113-1 1093-1 11214 110 11034 109 110 109 10912 10912 11012 108~4 1091:? 10912 11012 1091!! 11012 10912 11012 10934 112 
i s, 1908-18, small, coup. 10f.Jl2 1101!?1109 111 10912 11134 109 1093-1 10812 10912 10812 109 . __ . _ ....•... _ .. 109~4 1093-1 ... - ___ . 109 1103s 10914 110 
4's, i907 , coupon ____ . . 114 114:14 I 143-1 11 11434 11 12 1141g 11512 114 11614 1151s 1155s 114;;s 116 11513 110 115.lg 116 11412 115 11514 11614 11512 11034 
4s, 1.925, COUPOR------ 133:J-11341-113413 134ig 134 l3i5111'.:3 1341413412135 13438135 134 134141313,113414 134 1341g ---- ---- 1341213853138 13013 

~!: ~!1t:n~~~::;;===== ==~l~ =~3-:,~, l=~- ==~~ ==~3~ ==~3: !~:~ gi:: ==~I~=~~ - =~~l~ ==~I~=~~-==~- ==~1~ ==~1: ==~1~ ==~3: =~~~ ==~l~ ==~3: ==~- ==~ - ==~3~ 
Cons. 2s, 1930, re~is- __ . _.. _ .. _ _ ... _ .... _. _ . _ ... ____ ... _ .. _ ... _ ..... ___ . ___ ....... _ ...... _ ..... 104 104 10434 105 10438 107 
3s, :t90S-18, reg;is- __ __ _ 10914 109•g. ll l14 112 1111.4 112 10 34 109 10 3-t 10912 ... __ ... 1091s 110 10912 10912 11014 11012 10912 10934 10934 10934 10934 11013 
4s, 1907, regi tered---- 114 114a-1j1111:i 11514 115 1171:: 11-1 115 1141!! 11614 11414 11412 11412 116 11512 11512 11412 1143-t 1147g 115 115 116 11412 1163.i 
4s, 1925, regi tered. ___ 1331g 133ls .1341-t 135 13412 13712 1325s 133 13412 134fj8 13414 13418 13318 1331s __ . _ • _ .. 1341-1 13414 _. _. ___ . 137 138 13 's 139 
5s, 1904, regi tered ___ _ 1123s 112:i8111234 11312 11534 1161:? 1121::? 11258 112ns 11418 11312 1131:i 11334 113J~ • . _ •.... 1131-1 114 1125g 11334 113 113 115 115 

1901. 
U. S. cons. 2s, 1 30, coup. 10514 106 10514 1057g 1063s 1063s 10614 1067s 10012 1063-1 106is 108 14 10714 107;;b _ •. _ .... 10 ng 10 ~s . .. __ • __ 10914 10914 10912 10912 

Cons. 2s, 1930, sm • cou 10534 1053-1 . _. _ ..•.• _____ ...... ___ . _ .. __ .... _ .. _. _ .. _ ..•. __ ... __ • _. _ .. _ .. __ .. _____ _ _____ ________ . __ 
3s, :il.90&-1918,coupon .. 11012 111 11012 11112 11034 112 11114 112 10938 11012 10 34 10912 10812 10834 10 14 10 34 10 ;Jg 1083g 10 12 108121081310812 10812 109 
3s, 190&-18, small coup. 110 110 11012 11034 111 112 111 111 _. __ . _ .. 10 12 10812 ... _ ... _ 1083-1 10 3-1 ...••. _. 10634 108 108 108 108 10 
4s, 1907, coupon ______ 114 11412 11334 114 114 11514 114 114 ________ 11358 1135g 1121:? 113 113 11312 11314 11314 112 11234 11214 11214 113 113 
4s, 1925, coupon ______ 13 12 13 12 __ ... _ .. 13734 13814 13812 13958 13 14 13 3-1 13853 13914 13812 i::is12 1307 13712113, 1391-1 13912 13912 _______ . 13938 139-s 
5s, 1904,coupon ______ 110 11312 1103-1 1103411134 11134 1111411214 10914 110 .... ____ 10912 1091!! ________ I _____ ___ 108 108 ---- ---- 1071-110, 14 
Cons. 2s, 1930, regis- __ 10512 10512 10512 106 10534 10614 106 10612 _. ___ . _. 10634 10634 .• ____ .. ... _ ... __ ... _ ... 109 10913 _ - _____ . 1083-1 108•s 
3s,190S-18,regis------ 10912 11012110-34 1107g 111 11138 ________ 109 10912 109 109 _____ __ _ 10 10834 ........ 1071210712 ---- ---- ---- ----
4s,1907,registered ____ 114 114121133411414113 113 1131411312113121135s 1121211234 11234 1131-1 ___ _ .... ________ 1113-11121g 112 112121115g Illig 
4s, 1925, l!'egistered ____ 13712 138 __ .. __ _ . 1377s 137•s _. ____ .. 13812 13812 _ •. __ •. _ 139 139 137 137 ...... - - - - - - 13914 131Jl4 - - . -
5s, 1904, re~istered- - - - ... _ ..... _. ___ .. lllis lllis .• __ . __ . 110 110 .••• __ •..• - •..• .. - . . - ... - - - - - - - - - - - -

902. 
U. S. cons. 2s, 1 30, coup. 10812 10 12 __ . ___ .. 1095s 10958 10912 10912 1093s 109¾ •.. __ ... 10i3-1 10734 ___ . _ ... ...•..... - . _ .•.. 1083-1. 10834 . - ..• - - -

3s, 190&-18, coupon ___ . 108is 10912 10 ig 109 109 110 10912 10953 108 10812 107 10112 106•s 10673 lOb•'l-1 107 10,12 10 3-t 10 109 10 10814 10 10 
3s, 190S-18, small, coup ____ . _. _ 10814 10814 109 109 10912 10912 ..••.•. _ .. __ •..... ___ .. _ 1003s 1063s ........ 10614 108 14 - - __ . _ .. 10734 10734 
4s, 1907, cou OR- ----- UFg 112 1121g 1121g 11214113 111 1115g 1105s 11114 11012 111 10834 lQ!Jl-1 ---- ---- 111 14 11112 1103-111114 ---- ---- ---- -- --
4s. 1925, coupon __ ___ . . _ .. _ ... _ ... __ ... _. __ . .. 13934 13934 ... __ . _ ... ___ . _ .....• ____ .. _ .. _. __ ..•..... 13734 13734 13012 13 ·12 . __ . _ . _ _ 
5s,1S04,coupon---- -- ---- ____ 1061410614 ________ ---- ________________ .•.. 1001210612104 104 .•...... 105141051210373105 ---- ___ _ 
Colils. 2s, 1930, re~is- _. _. __ ..... _. __ .... _____ . _ 10912 10918 • ____ • ___ .. _ ...... ____ . _ 10 -1-1 10sa-1 ... _ •. _ .. _ . • __ ... _ .. __ . _ ..... _. __ 
3s, 190&-18 , regis. ___ ... __ . __ .. __ . ____ ______ . _. 109 10918 . _ .•. _. _ 10112 1011'.! .. _. _. __ 105•s 106•s 107 107 110,as 1075s 10814 10814 1073,. 1073.i 
3s. 190S-18, small, reg;is __ ... __ . . ____ .. . _. ___ ....... _ ... _. _. __ .. __ . _ .... 107 107 ...• - .... .. - - •..... - - .. - . - - .. - .• - - - - - - .. 
4s, 1907, registered ____ 112 112 112 11212 111 12 11112 11114 11114 11058 11114 10912 10912 10814 1095g 10 12 10 12 107:i-t 11012, 111 11112 109"8 111 10812 10912 
4s, 1925, registered. ___ 139 139 1391::? 13912 __________________ ______ 13514 136 132 13214 ________ 137 137 ---- ____ ---- ---- 13512 13512 
5s, 1904,.e 7 istered--- - ________________ 100121061~ 10514 10514 1051210512 ________________ ---- .... 10514 1051-1 ---- ---- -- -- ---- 1033~ 1033..1 

1903. 
U S. cons. 2s, 1930, coup • ... _ .... 10712 10112 . ____ • _. __ . __ . __ 10614 10514 106 10614 1063-1 1063-1 __ •..•.. 10 34 10834 10634 10734 1063s 1063s 10613 1061s 

3s, :J.OOS-18, couoon . __ . 107•s 10834 10118 10714 10 14 109 10714 10834 10114 1011 2 10 108 10112 109 10612 10612 1081,. 1091s 10838 110 10112 10812 107 108 
3s, 1908-18 small, coup ____ ____ 1071s 10718 ________ 10812 1081210714 1071-1 ________ ..•. ____ 1061210612 ---- ____ 10938 109¾ 1071210712 ---· ----
4s, 1907, coupon ______ 10934 11014 ___ ____ _ 10914 111 11012112 11034 11112 ________ 111 1111s 10912 110 11134 1113-t 11034 111 - --- ---- 11014 11053 
4s, 1925, coupon ___ . __ .... _ ... 136 136 rn7 13712 . _____ . _ . ______ . .•••. _ .• _. __ . _ .... __________ .... 13514 13514 13414 13412 . - - - - . - -
5s.1904, coupon------ ---- ---- 103 10314 1031-110338 ---- ---- 10314 1031-110314 10314 ---- ---- 1013s 10112 ---- ---- ---- ---- 1011410114 ---- ----
Cons. 2s, 1 30, regis .. _ ... __ .. __ .. ____ ... ____ _ .. __ . ___ . 106 10613 106 106 106•s 1067s 106is 106•g 10912 10912 1065g 10634 10633 1063-1 - - - - - - . -
3s, 190&-18, rei,tis-. ___ .. _ ......... __ ... 107 107 10734 10812 10714 10714 10734 108 10,34 108 10634 1063-t . _ ...... 10712 10914 1077g 1077g ... _ . __ _ 
4s,1907.registered ... . 10912110121093410934109 11012110341111411034 111 110 110 111 111 ---- .•.. 109 110 11012112 1121411214109 10912 
4s, 1925. registered. __ . _. __ __ .. 1351s 13513 135 13534 1351g 13514 13578 13612 13514 13514 13414 13414 . _. _ ... _ 135 13513 13514 13514 13334 13414 - •• - - - - -5s,:J.904,re~istered- --- --- - ---- ___ _____________ ---- ---- ________________________ 10112101121011210112 ______ ___________ ___ ----

1904. 
U.S.cons.2s,1930,coup 1051410553 ________ 10534 10614 ____________ .... ___ _____ ---- ____ ... . ---- .•...... ---- ____ 1041210412105 105 

3s, 190S-18, coupon ____ 10712 108 10634 1071-t ---- ---- 107 10714 10534 10634 106 10612 10614 10614 1051-t 10514 10558 1055s 105 10534 10434 105 10412 105 
3s, 1908:-18, small, coup . .. ___ _ .. 1071s 1071s 10614 1063-t . ____ . _. 10534 10534 ... _ ... _ 105 105 104is 10512 105 10553 ... _ .. - .• - - - - • - . 10412 10412 
4 , 1907, coupon _____ . 10712 10112 107 10112 108 108 108 108 107 1071s 10714 10714 1063g 1063-1 .. _ •. ___ ...• _. __ 105r,g 1065s 10412 10612 10612 107 
4s, 1925, coupon ______ 134 134 13234 13234 133 133 ________________ 13212 133 ___ _____ 13112 13112 .... ____________ 13078 1307s 1307s 131 

Philh>tlineg4s,'14-34,cou ___________ __ ___ 111341113-1 ________________ .... ____________ .•.. ____ llOl4 llOl4 lll 111 ________ 110 110 
U. S.Coos.2s,1930,regis 1051210714 ________ 105121051210512106 105 1051s ____ ____ 105131051s 10514 10514 ---- ---- .••• ---- ---- ---- -·-- ----

3s, 1908-18, registered . . _. ____ . ... ___ .. 10634 10634 _______ . 1055g 10534 __ . __ __ . 10434 1043-1 104°s 105 - - - • - - - . - - . - - - - - .. - - - - - • - - . - - - - -
4s, 1 7, reiitistered ____ _____ __ _ 1073s 10738 1063410712 1081410814 1061-t 107 1061410631< 1063s 10638 - --- ____ •..• ---- ---- .... ---- ---- ---- ----
4s, lD25.registered---- ____ _ ______ ____ __ 1327s 13278 13238 13238 ____ ___ ____ _ ••. • __ ______ 13lis 1317s ---- ---- ---- ---- --- - ----

1905. 
U. S.cons.2s,1930,coup. ________________ 10514105311104341047s ________ 1041210412 ___ ______________ ______ _ _____ ___ ____ __ __ 1031410314 

3s, 190S-18, coupon ___ . 1045s 10512 104 104 10412 105 106 106 104 1047s 104 10414 104 1043g ___ __ __ • 10334 10414 1037s 10434 - - . - - - . - 10234 104 3s, 1908-18, small.coup ____ ___ _ __ __ ____ ____ ____ ____ ____ ____ _ ___ ___ _____ ________ .... ____ 10412 104121037s 1037g ____ __ _ _ 
4s, 1907, coupon ______ 10518 10518 10412 10412 10534 1053-t 1043-t 10514 _ _ _ _ _ ... 104 10414 1041s 1041s 1047s 105 10438 10514 10513 10538 10312 10373 
4 , 1925, coupon _ .. __ .. __ . ___ ... __ ... _ 133 133 .... ..... 13214 13214 133 133 ... _ • _ .. 13333 1333s 13412 13412 13412 1341:: 13234 133¾ 13014 1303-t 

Philip. gold ts, '14-34 cou 1091g 10918 ______ • _ 110 110 _ .. _ . ___ 10914 10914 109 109 . _ ...... ____ .•.. __ . _____ 10 12 10812 _. ______ 11012 11012 
U.S c&ns 2s,1930.regis ---- ---- ____ .... l04341043-11045s 10478 1041210478 __ . ____ 103•s 103is ___ _ •... 10414104141031210312 _______________ _ 

3s, 1908-18, registered . ... _ .... _ 10412 1041? ... _ . _ .. 10434 1043-1 104 104 1033-t 104 10312 10412 . . • . _. _. 103 1045g 10312 10378 - - - - - - . -
4s, 1 7, registered .... 10512 10512 __________ .. ____ 10412 1041 2 ________ 104 104 ____ 105 10513 1043.1 1053g 10213 10314 
4s, 1925,.registered-- -- --- - ---- ---- ____ 132121321~ ... . ___________ 13212 1327~ ___ _ _ __ __ _______ 13258133¾ 130341317s 

1906. 
U.S. cons. 2s. 1930, coup. 103!.~ 1031, 103 1035s 10412 10412 l03as 1037s _ •.....• 1031:i 10312 ... _ .... 104:;8 104•~ .. ___ .. _ 10412 10412 10412 10412 104 10514 

3s, 190S-18, coupon ____ 1031g 104 10253 1031s 1031s 1043-1 104 1043s 10234 10314 103 10314 102os 102~s 10312 10-1 10312 103ig 10312 10312 __ • __ . __ 1033s 10338 
4s, 1907, coupon ______ 10314 10312 ________ 10334 104•8 1033s 10334 10314 10312 10358 10414 10234 10278 1031-1 1035s ________ 10214 10212 102 10218 10178 102 
b, 1925, coupon ______ 130 13112 1293-1 13014 ________ 131 13214 12912 131 1295s 129511 12934 12934 1293s 13112 ________ 1301-t 13112 13034 130-34 13012 13034 

Philip.i,told4s, '14-34,coup 10912 10912 10834 10 3-1 ____ .... ________ 111 111 ___________________________________ ____________________ _ 
U.S.cons.2s·,1930,regis. 1031s 10313 ________________ 103•s 10373103121031210314103121035s 10412 ________ 1051210512 ---- ---- 104 104 

3s, 1 18, registered . . . _ .... _ ... _ _ . . .. _. _. 103 1037g 1023-t 1023-t 10334 1033-1 __ • ____ . 10312 10312 .. ___ ..... __ . __ - _ - . _ - - - .• - - - - - . -
4s, i 7, registered ____ 103 103 10314 10314 10334 1033-1 1035s 1035s 10312 10312 ________________ 1033s 1033s 103 103 102 10214 ________ 10034 10034 
4s, 1925, registered .... ______ __ 129is 1297g ____________ .... 129 129 _____ __ _________ 13014 13112 131 13118 ________ 1307g 1307g ---- -- --
Pan. Can 2s, 1936, regis. _____ __ __ . __ ......... _. _ ...... _ ..... _ ... _. __ .. . . _ ..... .. ...... -1- -.. _ ... 1051s 1051s . - - - - - . - . - - - - - - -

1901, 
U. S. cons. 2s, 1930, coup . .. . _ _ ... 106 106 10614 10614 10412 10412 10418 105 10518 10518 1053-1 105-31 1051s 1053-1 . . . • . ... 1041.i 10534 . • • . . . --

3s, 1008-18. coupon- __ . 10218 10318 10238 10338 10312 103-3-1 1033-1 104 110218 1021
41

10218 10318 1031-1 1031-t l- __ • • •. -1102 1031-tl 10212 102ss 10014 10234 10012 102 
4s, lL 7, coupon------ 10013 10018 ________ 1017s 10F8 10153 10153

1
10112 1015s 1007s 10073 •..•....•.••.•.. 

1 
.... ---- .... ---- .... ---- ---- ----

4s. ll.!25, coupon------ 12912 12912 12914 12912 13012 13012 1305s 1305sl1293,. 129-3-1 ____ ____ ...•.... 127 127 i12512 12512 12434 1243-t 119 124 117 120 
Cons.~,b.1930, reiitis--- --- · ____ 10538 10533 ___ ____ _ 10413 1043.t .•.. ____________ ......•. ---· ...• 

1
105-3 10512

1
105 105-~s 10414 109 10434 10434 

3s, 1 18, registered- ____ ________ .... .... ____ 
1

10234 102341,10212 10212 ......•. 10212 10218 •.•• ________ .... 
1
102 103 101 10212 --·-

(s, 1 7, registered---- 1007g 1007g 10112 101121005 100:;s ________ 10112 10112 10073 100is ____ ---- , ---- ---- ---- ---- 1---- .... --·-
4s, 1 5. :registered-_ .. 129 129 12918 12918 1303-1 1303-tl-... _ ••• 130 130 12 7g 1287s • . • • ____ 

1 
__ __ .... 1251-1 1201-1

1
11912 125 . ---
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STATE SECURITIES-RECORD OF. 
PRICES 1860 TO 1907, INCLUSIVE. 

·In the tables which follow we furnish a record of the course of prices of State securities on the New York 
Stock Exchange since I 60. Dealings in these securities are now very small. We also show for the last 
four years the fluctuations in Foreign Government securities dealt in on the Stock Exchange. 

1860 to 1865, inclusive. 

DESCRIPTION. 1 60. 1861. 1862. 1863. 1864. 1865. 

Compiled from Sale Price.a. I,owest. H ighe:Jt. Lowe:Jt. Highest. LOWe:Jt. Highest. Lowest. H ighest. Lowest. H ighest. Lowest. JiLighe:Jt. 
_ _ _________ , ______ ------ ------ ------ ------ ------ ------ ------ ----- ------ ------1-----
Ohio, 68, 1886---- ---------- 106½ Kentucky 6s ____________ __ _ 99 
Illinois, I nt. Imp. Stock, 1947 100 

Jan 1131 2 Aug 87 Dec 109 
Dec 10634 June 65 April 97 

Feb 93 Jan 115 
Jan 7012 Jan 100 

Nov ___ _ 
Dec ___ _ 

Feb10612 Oct ___ _ 
" " .. interest _____ 100 

Illinois 68, 1879 , coupon ____ _ 10412 
Mch 1001:i July- - -­
May 10612 Sept 75 June 8514 Sept 8014 Jan 110 Dec ___ _ 

Illinois War Loan ___________ ___ _ 
Indiana 5%---------------- 86 J an !J3 
Michigan 6%--------------- 9 Mch 10() 
Tennessee 6%-------------- 6-! Dec 93 
Tennessee 6% new bonds___ _ . __ _ 

_ __ _ _____ ___ 77 Jan 10512 Dec ___ _ 
Aug 75 July 93 Aprll 75 Feb 84 May ___ _ 

June 77 Dec 8334 Oct 773.i Jan 105 Dec ___ _ 
June 3414 June 77 Mch 42 Jan 65 Feb 57 

Virginia 6%---------------- 73 Dec 95 
Virginia 6% new bonds ____ ___ __ __ ______ _ 

Mch 36 April 81 Mch 49 Jan 6512 Oct 49 

North Carollna 6% --------- - 7712 Dec 100 Sept 44 
North Carolina 6% new bonds ___ _ 

June 8212 Feb 60 Jan 74 June 53 

North Carolina 6% special tax ___ _ 

Jan 6712 May 52 

Dec 75 Feb 47 

July 64 Feb 50 

Jan 64 Sept 50 

Jan 63 Aug 58 

Mch 92 

Jan 73 

Jan 86 

Dec 

Nov 

Dec 

l\Hssourl 6% - -- - ------------ 61 Dec 41s June 35 May 72 J an 40 Jan 5614 Feb 5912 Dec 75 May 60 
Jan 9912 Oct 45 May 771? Mch 59 Jan 70 Mch 55 Nov 80 Mch 52 

Oct 7514 April 51 
Feb 75 April 60 
Jan 167 Aug 112 

Mch 79 
Feb 80 
May 155 

Dec 
Dec 
Jan 

Louisia.na 6% ______________ 94 
California 7% ___ _ _ _ _ __ __ __ _ 2 Jan 95 Sept 7112 May 88 - Jan 7634 Jan 11612 Dec 114 Aug 13914 Mch 123 

1866 to 1871, inclusive. 

DESCRIPTION. 1 66. 1867. 1868. 1869 . 1870. 1871. 

Compiled from Sale Prices. L owest. H ighest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
-----------,---·-- ----- - ----- ------1-----1---- ------ ------ ------ ------ ----- ------
Tennessee 6%- ------------- 84 Mch 100 June X6l Jan 7014 
Tennessee 6% new bonds ______ _ _ 
Virginia 6% ---------------- 60 Kov 72 Jan 41 Mch 60 
Virginia 6% new bonds ______ ___ _ 
Nort h Carolina 6%---------- 73 Nov 88 Jan 45 Mch 6012 
North Carolina 6 % new bonds ___ _ 
North Carolina 6% special tax ___ _ 
Mis ouri 6% ______________ _ 71 Mch 9314 Dec 8634 Mch 106 
Louisiana 6% ________ __ ____ 80 Jan 100 Sept 80 Feb 90 
California 7% -------------- 106 April 120 Oct 115 Jan 128 Connecticut 68 ______________ ___ _ ____ 9812 Jan 102 
Rilode Island 68--- _________ ___ _ ---- 99 April 100 

July X597s 

Jan x4312 

July X50 

July 84 
Jan ___ _ 
Dec 128 

Sept ___ _ 
Mch ___ _ 

Jan 7812 June X4914 

Jan 60 

Jan 79 

Nov 108 

Dec 134 

May 4012 
X47 

June 49 
x4034 

- --- 27 

Feb 85 

Mch ___ _ 

1872 to 1877, inclusive. 

DESCRIPTION. 
1872. 1873. 1874. 

---

Dec 70 Jan X5212 
Dec 697g Jan 451s 
Dec 59¼ Jan X4812 

Sept 6334 Jan 57 
Dec 663s Jan X40 
Nov 64 Jan 2012 

Sept 9612 June 85 

1875. 

Jan 70 July 
Mch 6814 July 
Jan 76 Mch 
Jan 73 Mch 
Jan 55 July 
Dec 3612 July 

Jan 95 June 

1876. 

61 
61 
59 
6012 
31 
151s 
1212 
89 

Dec 
Jan 
Oct 
Feb 
Dec 
Dec 
Dec 
Jan 

76 Aug 
765s Aug 
74 April 
75 May 
5114 Feb 
291s Feb 
217g Feb 
9912 July 

1877. 

Compiled trom PriWJ Bid. Lowest. H ighest. Lowest. H ighest. Lowest. Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. __ ___,_ ------ ------ ----- ---------- ------ ------------------
Alabama-58, 1886---------- 55 Mch 6212 May 45 July 57 Jan 25 Jan 39 Dec 25 Dec 4112 Jan 26 Jan 35 Nov 32 Jan 43 Nov 

· ot 1888- --------------- 80 Aug 90 Jan 45 Aug 82 Feb 40 April 45 July 25 Dec 42 April 26 Jan 34 April 32 Jan 43 ov Arkansas--68, lund _______ __ 40 Nov 5712 June 25 June 40 Feb 8 Sept 35 Mch 20 Jan 38 Dec 25 June 4512 Feb 15 July 30 Jan 
7 , Little R ock & Ft. Smith 50 Aug 60 Feb 15 Nov 27 July 5 Aug 23 Jan 8 Mch 17 June 3 Dec 18 Feb 2 Aug 10 Jan cali rornia-7s ______________ 109 ept 115 June 101 Dec 116 June llO Jan 114 Nov 105 Jan 117 May ---- - --- ---- --- - ---- ---- - - - - - ---Connecticut--OS ___ _______ - - 9 Jan 1021:! Dec 97 Oct 1023-1 June 97 Jan 106 Dec 103 Jan 110 Dec 105 Jan 113 Nov 106 Oct 113 June 

~Georgia-OS --- ------------ 70 Jan 77 Jan 59 Nov 82 May 65 Jan 80 Dec 80 Jan 96 Sept 91 Aug 97 Mch 93 Feb 10278 July 7s , new ______ __________ __ 84 Feb 90 May 70 Nov 91 May 82 Jan 92 Dec 8812 Jan 104 Dec 1005s Jan 10712 June 103 Jan 10914 Mch 
Illinois-6s, 1879, coupon ___ _ --- - - - - - --- - -- -- 85 Nov 99 July 95 Jan 10212 June 99 Jan 104 Dec 100 July 104 Dec 100 Jan 10312 Dec E.entucky-68 _____ ________ 95 J an 101 July 95 Jan 100 Aug 9712 July 102 Nov 100 Jan 104 Dec 100 July 10414 Jan 100 Jan 107 Nov 
Louisiana-6B, Levee ________ 50 Oct 6712 April 50 Jan 55 Aug 15 June 28 Nov 25 Jan 40 Dec 37 Dec 46 May 35 Jan 56 Dec 7s, consoJ ____ ___________ _ - - - - -- - - ---- - - - - - -- - - -- - ---- ---- ---- -- -- --- - - - -- --- -

io112 -oct 5212 Dec 6912 June 50 Jan 8812 May 
Michigan-68, 1883----------

-9i1s sept -9112 June 85 Nov 98 May 94 Jan 104 Dec 101 Jan 103 Aug 107 April 101 July 107 June 
Missouri-OS, long ________ ___ 85 Oct 9634 June 9212 Aug 9834 Dec 947s Jan 1023.i June 10134 Jan 1083s Sept 10414 Jan 1087s June 

ew York-68, bounty, coup_ 1053--1 Oct 109 May 103 Nov 108 June 10312 Jan 110 May 10518 Jan 109 June 102 July 1053s May 101 Jan 10112 Feb 
North Carolina, 6S , old, J. & J. 301g l\fay 3814 Mcb 20 Oct 3312 Jan 18 June 29 Jan 15 Dec 27 Jan 13 Sept 1812 Nov 15 Oct 23 Jan 

t't , new, J. & J ___________ 15 Jan 23 Mch 14 Dec 19 Jan 10 Aug 2112 Mch 7 Dec 16 Jan 5 Oct 9 Jan 6 Oct 12 Feb 6s , special tax ____________ 10 Oct 16 Mch 5 Nov 1712 June 5 Sept lll2 Feb 1 Aug 434 May 34 Aug 314 Feb 1 Aug 312 Jan 
Obio-6s, 1886 - -- ---- - - - - - - - - -- - - - - - -- - - --- 99 Nov 107 April 100 Jan 10612 May 103 Jan 10814 Sept 105 Jan 114 Aug 105 Oct 11412 June 
Rhode Island- 6s ___________ 99 Jan 10212 June 98 May 101 Mch 97 Jan 105 Dec 102 Jan 108 Oct 105 Jan 111 Dec 105 Oct 111 May 
Sou th Carollna-6s- _________ 40 April 56 July 22 Nov 40 Jan 20 April 30 Nov 26 Sept 3512 Dec 30 June 40 Nov 32 Jan 45 Aprll 6s , J. & J ____ ____________ 23 Sept 39 Mch 8 Nov 2212 Jan 612 Jan 31 Dec 27 Aug 35 July 30 June 37½ Feb 30 Aug 45 April 

6s , A . & 0- --- ---------~- 22 Jan 3G April 19 Mch 28 April 12 Feb 30 Dec 26 Sept 3512 Dec 30 June 3712 Feb 30 Aug 44 April 
T ennessee-Os, old __________ 635g Jan 8012 Dec 6312 Nov 8434 Mch 67 Oct 9112 Mch 62 Feb 78 Jan 4012 Dec 49 Aug 361s Dec 4714 Nov 6s . new __ ____ ____________ 63fis Jan SOis Dec 6214 Nov 85 Mch 67 Oct 9112 Mch 62 Feb 771s Jan 40 Dec 49 Aug 35 Dec 4634 Nov 
Vlr!!inla-6s, old ____________ 42 July 56 18 Feb 32 Oct 47 Feb 28 June 42 Jan 30 Feb 4012 Oct 22 Sept 37 Jan 30 Jan 34 Nov 6 , conseL _____ __________ 5012 July 59 Mch 44 Oct 5614 Mch 4912 Jan 58 Dec 55 Jan 76 Dec 73 May 7812 Nov 6212 Dec 8312 June 

1878 to 1883, inclusive. 

187 1879. 1880. 1881. 1882. 1883. DESCRIPTION. --------,--- ------,--- _____ , ___ --- ---•---------[·-- -----
Com piled from Price:J Bid. L (ncest. Highest. Lowest. Highest. Lowest. Highest. Lowe:Jt. H ighest. Lowest. Highest. Lowest. Highe:Jt. 

---- - ------1------ - - --- ------ ------ ------ ------ ---- ----- -----1-----1---- -----
Alabama-Class A, 3-5s, 1906 ___ _ ___ _ ___ _ 44 Aug 53 Dec 5412 Jan 7312 Dec 71 Mch 8114 Dec 79 Sept 8512 Dec 80 July 84 Jan 
Arka nsas 68, fund-1899-1900 15 Dec 2612 Jan 5 April 20 Jan 10 April 21 Dec 20 Jan 39 Dec 20 Mch 3712 Jan 10 Mch 28 Jan 

7s, various railroad issues__ 2 Dec 6 Jan 1 Mch 814 May 2 Aug 1212 Dec 8 April 40 Nov 5 June 35 Aug 7 Oct 68 Feb 
onnectlcut 68---- - - -1883-84 105 Jan 109 April 104 April 109 June 104 Aug 10712 Nov 102 Aug 106 July 100 Mch 103 Jan 100 Jan 103 June 

Georgia . ____ ________ 1886 9614 Feb 1025s July 99 Sept 1027s July 97 April 107 Dec 106 Feb 113 June 103 Aug 109 Jan 102 April 10712 Jan 
7s, new _________ _____ l886 10412 Jan 110 Dec 107 J an 114 Dec 107 Jan 112 Dec 109 April 114 June 105 Aug l10l2April 10312 July 107 May 
7s, gold __ _______ _____ l890 10512 Feb 109 Dec 107 J an 113 June 109 April 116 Dec 111 April 11912 June 11212 Aug 11712 Mch 112 Aug 11612 June 

L ouisiana. 7, consoL ____ l914 693-1 D ec 841!! F eb 3614 Aug 6712 Jan 40 Aug 5414 Dec 5314 Jan 69 Dec 63 April 7112 July 63 April 7512 Nov 
Michigan 6s _____ _______ l883 101 Jan 106 Dec 10112 Jan 10612 June 102 Jan 10514 Nov 102 Jan 105 Sept 100 July 104 Aug _____ __________ _ 

7s _______________ __ __ l890108 Mayl15 Octl00 Julyll5 Janll0 Janll8 Dec114 Jan122 Octll0 Jan120 June114 Feb118 Jan 
Mis·ouri 6s ____ ______ l 882-83 101 July 1043--1 Dec 101 Aug 10512 June 100 Jan 105 Nov 102 July 108 July 100 Jan 103 Dec 100 Jan 103 Jan 
6 _____________ ____ 1889-90 10212 Aug 107 June 10312 Aug 10812 June 10512 Jan 11114 Dec 10814 Jan 117 April 109 Jan 115 June 109 July 113 June 

F unding bonds __ ___ l894-95 104 Sept 109 June 105 Jan 112 May 106 Jan 115 Nov 111 Jan 119 May 113 July 120 Nov 116 Feb 121 June 
H a nnibal & St. Joseph_ 1887 100 April 10614 June 102 Jan 10714 June 102 Jan 110 Dec 107 Jan 113 May 100 Jan 10912 Dec 108 Jan 11012 April 

New York 6s ______ _____ l887 113 July 115 June 106 June 110 Jan 106 Jan 111 Oct 105 Jan 11212 May 108 Oct 112 June 107 Jan 110 April 
6s , loan ____ ____ ______ l883 __ __ ____ _ ___ 106 Mch 110 June 104 Dec 107 Mch 102 Dec 110 April 101 June 105 June ________ ___ _ ___ _ 
6s, loan _______ _______ l892 ll514 Jan 124 ov 117 Sept 121 Feb 115 D ec 120 Nov 115 Jan 122 July 119 June 121 Feb 113 April 120 Jan 

North Carolina6s, old _l886-98 1414 July 191s Dec 1712 Feb 28 Dec 26 Jan 321--1 Dec 32 Feb 40 Oct 20 July 3012 Nov 28 Jan 32 Mch 
N. c. RR ________ _ l883-4-5 65 F eb 85 Dec 85 Jan 111 Dec 110 Jan 115 Mch 115 Jan 150 Aug 120 July 156 Nov 155 Jan 160 July 

do 7s, coupons off __ _ 45 Mch 65 Dec 65 Jan 92 Dec 90 Jan 95 Mch 90 Jan 130 July 100 July 130 Aug 130 Jan 135 July 
Funding Act __ _____ l868-98 8 Aug 11 ¾ Dec 7 Mell 14 Jan 91 2 Jan 1214 Dec 10 Dec 16 Nov 8 June 11 Jan 10 Jan 11 April 
Newbonds __ ____ __ l892-98 7 Jan 11 Dec 8 Feb 1512 Dec 15 Jan 20 Dec 20 Dec 28 April 1212 June 20 Jan 15 Jan 16 April 
Special tax , class L __ _____ 2 Jan 212April 1 Mell 5 Dec 2 July 612 Jan 6 Jan 934 April 5 June 8 Jan 4 July 834 Jan 
Consol, 4s ______ _____ _ 1910 __ __ ______________ ___ _____ ___ __ _ 60 July 8312 Dec 80 Oct 89 June 75 Sept 82 Jan 7712 Feb 8212 Dec 

oiio_~~===::::::: ===== =m~ rn~ ~;~ m ~~ }8;34 ~~~ m 1taJ mg J1.fi;~ i~f2 
J~~! }8f4 i~~ ~~f2 i~: io6- -Feb 112 june io6- -Feb ioo12 Mell 

Rhode Island 6s, coup _ 1893-99 105 Jan 11712 May 110 Jan 116 May 109 Jan 121 Dec 114 July 120 Feb 110 Jan 120 Feb 115 Jan 118 May 
South Carolina OS. Act Mch. 23 

1869-, non-funding _____ 1888 34 Feb 27s May 1 
Brown consol. 6s ______ 1893 _ __ _ _ ___ -- _ - - -- _ - - - _ 

Tennessee 6s , old ___ _ l890-2-8 30 Nov 395s May 30 
6s, new ______ _ l892-98-1900 251s Nov 3712 J an 24 

Virginia. 68, old ____ ___ _____ _ 20 June 31 Feb 25 
6s consoL_ _ _ __ _ _ _ _ _ _____ _ 66 Feb 75 May 74 
OS deferred ___ __________ __ 4 Feb 75s Dec 51.1 

Feb 4 Oct 2 Jan 634 Jan 412 
- --- --- - ---- -- - - - - - - - - -- ---- 10212 
Feb 41 F eb 30 April 50 Dec 45 
Mch 331? Oct 25 June 487s Dec 45 
J an 35 - Mch 18 Jan 32 Dec 30 
Jan 86 Oct 75 Jan 105 Dec 104 

Sept l--1 May 51? Jan 171--1 Dec 1212 

Jan 123--1 Nov 4 July 1014 
Au~ 10612 Dec 100 June 105 
Jan 7 June 41 Dec 773s 
J an 777s June 40 Dec 7714 
J an 40 May 2612 June 36 
Jan 121 May 80 Mch 100 
Feb 20 1-1 April 10 June 175s 

Jan 212 May 612 
Dec 100 July 10434 
Jan 30 July 4412 
Jan 30 July 44 
Feb 30 May 40 
July 50 Meli 8212 
Jan 6 Oct. 13 

Jan 
Dec 
Feb 
Feb 
May 
Jan 
Jan 
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66 ECURITIE . 

1884 to 1889, inclusive. 

DESCRIPTION. 1884. 85. 6. 1 87. 1889. 

Compiled jrom Prices Bid. Lowest. Highest . Lowest. H ighest. Lowest. Hi(lheJt . Lowest. Highest. Lowest. H igh.eat. Lowest. Highest. 

Alabama.-Clas.s A, 3 to 5,1906 78 Sept 3 Dec s1 12 J:i.n 101 Dec 97 J a n 10 Dec 102 Sept l08i8 Apr 1031;· July 1061;· Jan 10212 Jan 1011; Jum 
Class A, smalL... . . . . . . . . 78 Aug 81 Jan O Jan 101 Dec 97 Jan 105 Aug 100 July 108 Dec 1031., Oct 106 :\'Ich 102 July 108 Ma} 
Class B, 5S . • . • . • . • .•. l!:106 9712 Jan 10212 April 99 Jan 108 Dec 105 Jan 110 Dec 103 Sept 114 Mch 107 - July 110 Jan 107 Oct 11212 Jum 
Class C, 4s .•• • . . . . . . • 1906 75 Oct 825s Dec 81 Jan 97 Dec 95 Jan 10312 Aug 98 Sept 105 Mch 100 Jan 10212April 98 Oct 102 Junl 
6s, 10-20 .•••• . . . . .•. . 1900 100 May 105 Jan 104 Jan 107 Mch 104 Oct 10712 Mch 100 Sept 106 Oct 100 Mch 104 June 100 July 103 F et 

Arkansas-6s, fund.1899-1909 1 Oct 16 Mch 3 Jan 912 Oct 5 May 1112 Dec 10 Jan 11 April 3 April 1112 Nov 5 Mch 14 Dec 
7s, L. R. & Ft. S. issue.. . . . 5 Sept 25 Feb 10 Jan 22 Jan 12 Oct 28 Dec 16 Dec 35 July 5 Mch 26 Jan 8 Sept 12 Jan 
78, Memphis & Little Rock. 5 Sept 25 Feb 10 Jan 19 Jan 13 Oct 27 Dec 20 Jan 27 May 5 Mch 20 Jan 8 Sept 12 J a n 
7s, L._ R. P. B. & .. 0 .. . . . 5 Sept 24 Feb 10 Jan 20 Jan 1212 OV 2712 Dec 17 Dec 34 Aprll 5 Mch 25 Feb 8 ept 12 Jan 
78, Miss. 0. & R.R.. ...... 5 Sept 2434 Feb 10 Jan 2112 Jan 12 ov 21 April 18 • ov 34 April 5 :.\fch 20 Jan 8 Sept 12 Jan 
78, Ark. Central RR.... . . . 1 July 934 Feb 2 Jan Oct 5 July 8 Feb 7 Jan 12 April 3 April 712 Kov 5 May 8 June 

Georgia-6s ·- ·· -···· · ·1886 98 Sept 104 April 100 Feb 103 June 100 Feb 10212 July · - · · 
7s, new bonds . • . • . • .• 1886 100 May 10612 May 101 Jan 10512 June 10012 Jan 10212 Mch .••• 
78, endorsed ...• . . . . .• 1886 100 May 10612 May 101 Jan 10512 .June 10012 Jan 10212 Mch . . .. 
7s, gold bonds • • . . . • .• 1890 107 Oct 115 Mch 10912 Jan 11414 Oct 1081., Dec 114 Feb 104 Nov 109 Jan 103 July 106 Mch 10114 

Louisiana-7s, consoL • .• 1914 6514 June 78 Feb 73 Jan 87 Dec 84 - Jan 94 Nov 93 Jan 102 Oct 100 Jan 109 Nov 105 
Oct 105 Jan 

109 Jan 
Stamped 48. . . . . . ..... . . . . . .. . ... 63 Sept 7512 Dec 67 Feb 8234 ov· 7914 Jan 9238 Mch 88 July 93 Jan 86 

May 
Feb 9412 Dec 

7s, small bonds. .. ..... . . . 62 July 72 Feb 65 Oct 75 Aug 67 Jan 7 Nov 80 Feb 89 April 86 July 90 Feb 84 Feb 9 112 Dec 
Ex matured coupon ..•. • 56 July 6812 Feb 60 Jan 6 Aug • ..• -··· .. . . • •..... . .•. ..• •..•.. . .• . 

Micbigan-7s . . . • .... . • . l 90 110 July 118 Feb 108 May 115 Oct 108 Nov 112 Jan 105 Nov 109 Oct 105 Feb 106 Jan 105 J an 107 Jiay 
Missouri-6s,duel886 .... . . . 100 July 10612 May 101 Jan 10434 June 100 Jan 102 ov . ..•... . . . .•.•.• . .. . 

6s . ..•.•.•...... . . .. 18 7 100 July 108 April 103 Jan 10712 June 102 Jan 10412 May 100 
6s · · · -·····- · · · · · · · ·1888103 July I0912Aprll 103 Jan 109 June 10312 Aug 10612 May 100 
6s ... . ... . • . . . . . . 1889·90 105 July 111 Jan 10512 Jan 113 June 107 Jan 110 Mch 104 

~~o~~°cis~·.·.·.~-is9~~g; m i~~ m ~~~ m i~ m i~: m i!~ m }~~~ m 
Hannibal &St. Jo . .. . . l 6 10 May 11012 Mch 102 July 123 April 100 July 104 April .... 
Hannibal &St. Jo ..... l 7 108 May 11012 Mch 102 July 123 April 101 July 104 April 100 

ew York-6s. gold, reg. I 7 105 Sept 109 Feb 103 July 107 Feb 102 Oct 104 April 100 
68, gold coupon . .•.... I 87 105 Sept 10912 Jan 103 July 107 Feb 102 Oct 104 April 100 
68, loan ••.. . •.• ... • •• 1891 111 July 115 Sept 110 July 11812 Dec 110 Sept 115 Aug 110 
68, loan ..•• • • . • • . . • . . 1892 115 Jan 116 Jan 113 July 122 Dec 112 April 120 Aug 112 
6s, loan .. . • • _ . . . . . . . . 1893 117 Jan 120 May 115 July 124 Dec 115 April 122 Aug 115 

No. Carolina-6s old . 1886·98 2712 June 3212 May 30 Jan 31 May 30 Jan 361::: Mch 35 
68,old,A. &O • . . . . . . . . . • . 2712 June 3212 May 30 .Tan 31 May 30 Jan 3612 Mch 35 
N. Car. RR •...... 1883·4-5 160 Jan 160 Jan 160 Jan 165 Jan 165 Jan 175 Mch 170 
N. Car. RR., 7s, coupon off. 135 Jan 135 Jan 135 Jan 135 Jan 135 Jan 145 Mch 140 
N. Car. RR., A. & 0 .•.... 160 Jan 160 Jan 160 Jan 165 Jan 165 Jan 175 Mch 170 
N. car. RR .. 7s. coupon off. 135 Jan 135 Jan 130 Jan 135 Jan 135 Jan 145 Mch 140 
Funding Act . .... 1 66·1900 8 Oct 1218 May 10 Jan 11 May 10 Jan 1312 Mch 10 
Funding Act ..... 1868·1898 8 Oct 1218 May 10 Jan 11 May 10 Jan 1312 Mch 10 
New bonds, J. & J .. 1892·98 15 Aug 1912 May 18 Jan 21 Aug 20 Jan 23 Mch 15 
New bonds. A. &0 ... . . • .• 15 Aug 1914 May 18 Jan 21 Aug 20 Jan 23 l\fch 15 
Chatham RR.. . . . ... . .... 1 May 3 Feb 2 Jan 7 Dec 5 Sept 13 Oct 7 
Special ta.'!:, class L . 1 98·99 1 May 4 Mch 2 Jan 8 Dec 8 Jan 145g Nov 
Special tax , class 2....... . 1 May 334 Aug 212 Jan 412 Dec 10 Aug 1012 Oct 10 
Special tax railroad issues.. 1 May 312 Aug 212 Jan 412 Feb .. .. .... 8 
6s . • . ... ...•. • ... . .. 1919 102 June 108 Sept 10534 Jan 11512 Dec 115 Jan 129 ept 117 
Consol.48 . • . . .•. . .•.. 1910 75 Sept 8414 April 81 Jan 9112 Dec 8812 Jan 1003.i Dec 94 
Small bonds • . . • ..... . ... . 78 May 82 Mch 80 Jan 90 Dec 87 Jan 98 Aug 93 

Jan 10212 May .. .. 
Jan 10312 Mch 100 Jan 10212 June ..•• 

July 10712 Feb 101 Aug 10312 }Iay 100 
Nov 112 Jan 10312 July 107 Jan 102 
Oct 115 Jan 106 Mch 10 Jan 104 

Jan 101 Jan -·· · 
July 103 June •• .. 
July 103 June .• . . 
July 113 Nov 107 
July 115 Jan 107 
July 118 Jan 108 
Jan 35 Jan 35 
Jan 35 Jan 35 
Jan 170 Jan 150 
Jan 145 Nov 0 
Jan 170 Jan 150 
Jan 145 Nov 80 
Aug 1212 May 10 
Aug 1212 April 10 
Sept 22 Jan 15 
Sept 22 Jan 15 

ept 15 April 6 
Dec 1612 June 6 
Nov 1612 June 712 
Dec 1612 ,June 6 
Dec 125•14 Mch 11 
Dec 10012 Jan 91 
Dec 98 Jan 89 

July 112 
Oct 115 
Oct 113 
Jan 36 
Jan 36 
Aug 170 
Aug 140 
Aug 170 
Aug 140 
Jan 10 
Jan 10 

Aug 20 
Aug 20 
Feb 8 
Nov 11 
Oct 11 
Oct 11 
Jan 12312 
Nov 96 
Nov 95 

Jan .•. • 
Jan 106 
Jan 106 

M:ch 30 
Mch 30 
Jan 150 
Jan 140 
Jan 150 
Jan 140 
Jan 10 
Jan 10 
Jan 15 
Jan 15 
Dec 4 
Feb 5 
Feb 6 
Feb 5 
Aug 122 
Jan 91 
Jan 89 

Jan 103 Dec 
Feb 108 Mch 
Feb 11212 Mcb 

Dec 111 Mcb 
Dee 11114 Mell 
Feb 38 Nov 
Feb 37 May 
May 180 May 
J an 150 May 

May 1 0 May 
J an 150 May 
Jan 1312 May 
J an 1312 May 

May 20 Jan 
May 20 Jan 
Nov Jan 
Aug 10 Jan 
Feb 10 Jan 
J uly 10 Jan 

April 127 June 
.Jan 99 June 
J an 1}6 May 

Ohio-6s .. . . .•.......• 1886 104 July 108 Dec 103 June 106 April 101 July 103 Jan ..• . • ... ...•. .•....• 
Rhode Island- Gs. cp. 1893·99 110 Sept 122 Feb 110 Jan 125 June 118 July 124 July 115 Feb 120 Jan 106 Feb 115 Jan 105 Dec 111 Mch 
South car.-6s,Act . Mch. 23l 

1869, non.fund. 1 88 ... I 1 
Brown consol. 6s . . . • .. 1893 100 

Tennessee-6s. old .•. 1890-2·8 35 
Ii .. new bonds.1892·98·1900 35 
6s , newseries .. .... •• . 1914 35 
Compromise, 3·4•5-6s . . 1912 41 
1 ewsettlement, 6s . ... 1913 ... . 
New settlement, 5s ••. _ 1913 . . . . 
:-.l"ewsettlement, 3s .•.• 1913 ... . 

Virginia-6s, old.. .. ... . . . .. 33 
r,s. new bonds .•.•. . .. 1866 33 
6s. new bonds .•... . .• 1867 33 
6s. consol. bonds ..•....•.. 45 
6'>, ex matured coupons. . .. 30 
6s, consol. , 2d series .• _. . . . 40 
6s . deferred bonds • • • . _. . .. 4 
Trust receipts .. . . • . .•... _ . . . • 

June 312 Mch 2 
July 107 Dec 10412 
June 4358 April 42 
June 43 :lfch 413-1 
June 4234 April 4134 

J a n 49 April 48 

July 40 
July 40 
July 40 
July 65 
July 42 
July 55 
June 9 

J an 37 
J a n 37 
Jan 37 
Jan 50 
J an 37 
Dec 50 
J an 4 

Dist. of Col.-3.65S, cp ., 1924 106 July 114 
FIH\<lin!! fiS . ('OIIIL •••• 1899 105 July 112 

.... 10 
April 11212 
)Ich 109 

DESCRIPTION. I 90. 

Jan 612 Oct 5 May 71-1 Dec 5 
Jan 10912 Sept 104 ept 11012 Nov 104 
Jan 5212 Nov 53 J a n 6512 Dec 57 
Jan 5212 Nov 53 Jan 6512 Dec 57 
Jan 5212 Nov 53 Jan 6512 Dec 57 
Jan 6114 Dec 62 Jan 7512 Dec 67 

. . .. 103 Aug 109 Dec 100 

... . 100 Julyl02 Augl00 
7112 June 0 Aug 68 

J a n 45 Xov 42 Jan 47 July 47 
J a n 45 )rov 42 Jan 47 July 47 
Jan 45 )l"oy 42 Jan 47 July _ 47 
Jan 5 Nov 0 Jan 100 Mch 75 
J an 55 Nov 50 Jan 60 Feb 41 
J a n 60 Dec 60 Jan 69 July 60 

April 1314 Oct 9 Mch 133-1 Nov 7 
Dec 13 Oct 9 Mch 1334 Nov 8 
Feb 116 July 116 Jan 120 Ort 11512 
.Jan 11014 Jan 110 J an I l'.!1 ° July 104 

1890 to 1895, inclusive. 

1 91. 1. 92. 

Sept 734 April 3 
July 10912 Mch 104 
Oct 6512 Jan 57 
Oct 6512 Jan 57 
Oct 6512 Jan 57 
Oct 7614 Feb 67 

Nov 10012 Feb 97 
Jan 103 Mch 90 
ept 7 12 Mch 68 
Jan 4 Jan 40 
Jan 48 Jan 40 
Jan 48 Jan 40 
Dec 95 Jan 65 
Dec 53 Jan 32 

June 65 Dec 50 
Dec 15 Jan 5 

Sept 16 Feb 7 
Dec 122 June 116 
DPC 109 Feb 100 

1 93. 

Aug 5 
Jan 107 
Mch 64 
Mcb 64 
Mch 64 
Mch 73 
Jan 105 
Feb 9912 
Mcb 73 
Aug 50 
Aug 50 
Aug 50 
Apr 75 

June 40 
April 60 

Oct 812 
J\fch 10 
Feb 122 
)fcb 109 

1 94. 

Jan 334 April 5 Dec 
May 101 Sept 106 June 
Dec 63 Aug 683-1 Sept 
Dec 63 Aug Ci 34 Sept 
Dec 63 A ug 6 J4 Sept 
Dec 7312 Jan 78 12 Sept 
May 102 .ran 110 Dec 
Dec 100 J an 105 June 
Dec 71 J an 7614 June 
Oct 4 J an 4 Jan 
Oct 48 J n 48 J a n 
Oct 4 Jan 4 Jan 
Jan 50 uly 70 Feb 
Jan 32 Jan 42 June 
Jan 35 May 50 Jan 
Jan 7 Jan 12 Sept 
Nov 7 Aug 1012 Jan 
Dec 120 Feb 124 June 
Dec 106 Nov 110 June 

1895. 
1890 Compilea from Prices Bid; --·-- ----, 

1891 to 1895 from sales . Lowest. Highest. Lowest. H ighest. L ou·eat . Highest . Lowest. Highest . Lowest. Highest. L owrot. Highest. 
---------- - 1-- ··-- --··- - --··- - - - ··-- --··-- --··-- ---·-- - -··-- --··- - --··-- ---- --··--
Alabama-Class A, 4 to 5 ,1906 103 Nov 108 July 100 , ept 104 Feb 100 Sept 105 June 95 Sept 10314 April 9712 

.... .. . • .... 10234 Dec 10234 Dec ... . 
Feb 1045g Dec 103!z Jan 10912 Oct 

Class A, small .•.•.• •. 1906 .. .. • ..... • . .... 102 Aug 102 Aug .... 
Class B, 5S . ••.••..••. 1906 110 July 110 July 10534 July 108 14 l\Ich 104 
Cla C, 4s •.•.... . .. • 1906 10234 June 10234 June .. . . 94 
cu~rency funding 4s . . • 1920 10534 Dec 10 Apr il 95 ept 9714 Dec 9514 

Feb 10712 June 100 ov 10612 Jan 98 
Feb 97 Aug 9012 Oct 9478 June 9334 
J a n 977s June 89 Sept 9318 Nov 92 

Jan 104 Sept 10 ':i pt 11012 Dec 
Jan 9334 Jan 10014 ept 10114 Dec 
Aug 93 June .. •. 

Ark'.1nsas-6s, '"HoUord".... 17 Feb 17 F eb 7 :.\lay 7 )lay 7 Nov 914 Oct IO Oct 10 Oct 
7s , L. R. & Ft. s. issue..... Dec 9 Oct 6 Sept 6 Sept 9 
7s , L. R. P. B. & N. 0 .. . .. 7 April 7 April 412 Sept 418 Sept 51. 
7s . Miss. 0. &Red River. .. .... 6 • 
78, lfemphis & L. R. . . .... 512 May 512 )Jay .... IO 
7s , CentralRR ····-······ 7 Oct 7 Oct... . .... 6 
Funding 6s, .. on.Holford" ...•....... . .... 156 Oct 156 Oct .... 

Dist. of Col.-cp. 3·65s .. 1924 ............ ···- 111 June 11512 June 11112 
Registered . • . •.. . ••...... 11912 Aug 12212 Apr il 11312 Dec 1131:? Dec .•.. 

C:eorgb-7s, gold bonds. I 90 LO0l2April 103 i\lch .... -··· ......... .. . 
Louisi:lna-Consol. 4s... .. . . 1>9 Sept 9814 J a n 85 July 9312 F eb 434 April 9 

Aug 22 Oct 6 Dec 6 Dec .... 
Aug 20 Oct 8 Sept 17 Jan 6 
Aug 2112 Oct 10 Oct 12 Oct 7 
Aug 101:! ' ept ...• 
)l"ov 34 Oct .... 

Jan . . .• 

Dec 92 Sept 9 
Consol. 4s, small.. . . . . .... 6 Oct 9534 April 86 Mcb 91 Jan ... . 

:.\Ich 912 Feb··· -

June 12 
June 11 

Mch J 
Mch ..•. 

Jan 9712June . ... 

June 9 June 

Consol. 4s, stamped....... . .. - . . . . . • . • . . . .... . 
Newconsol.4s ... . . . •. . •...•.... . .....•.•... .. 

Jan 95 

.. •. 97 

. ... 97 
June 97 
June 97 

June . •.••.•..... ···­
June 9212 Mch 10012 Dec 

Missouri-Funding bonds ...•........... . ....... • 
Asylum and Univ ..•.• 1892 106 :\fay 10612 Ma y ..•. 

New York City and County-

. ... 105 • ov 105 )rov ... . 

Con. stk. , City, "C" 7s 1896 ................ 12134 F eb 12134 F eb ... . .... .. . . 
No. Carolina-Chatham RR. . 5 April 5 Apr il 4 J a n 5 14 J an 312 ept 47g Oct ...• 

West. No. Car. RR. , 6s.. . . .... .... .... .... 4 :.\Ich 514 Aug ..• . 
Specht tax, railroad issues.. 7 Aug 912 J an 5 J a n 5 Jan 

Trust receipts ...•...... 41_,April 11 Jan 518APril 6 J an 3 April 514 Oct . . .• 
Speci9,Jtax , Western RR •.. -··· .... .... • .. .......•....• 
Speci9.l tax, Class L ....... 6 Ma r ti Mch ... . 4 Dec 4 Dec . . • • 

3 Feb 334 Sept .. ..... . -··· 
.... .... ... . 12 Dec 12 Dec 

Class2 · ··· · · · · · ·· -· · ·· .... .. . . • . . . .... 31s Aug 4 Aug . .•• 312 April 312 April . •.• 
Class3 ·· · ····· · · ··-··· 41:!April 11 Jan 5 April 5 April ..• • 

Consol. 4s . . • . . ..••... 1910 9534 Mch 100 July 96 J an 101 )lay 97 Jan 10012 
Small ·· ··· ·· · ·····1911) 97 Feb 97 F eb 91 F eb 99 )Ich 97 F eb 97 

6s ... ... ........•..• 1919 118 Dec 128 July 12312 Aug 124 April 122 May 12512 

Aug 94 . ·ov 100 A.p~il ioo. . Oct 102. iiay ios. 
Feb ... . . .....••..... . ...... 9 
F eb 115 Sept 127 Mch 12112 )fay 1261s Aug 124 

Aug 106 Nov 
Oct 9 .Oct 
Jan 127 Feb 

New 68... . ................ .... . ... 10 14 Oct 10814 Oct . . . . • .•.... . .... ... . 
Funding Act of 1866 ...... 10 Oct IO Oct . . .. . ... 1012 Oct 1012 

So. Carolina-Non•fund. 6s. .. 318 Mch 534 Jan 214 Nov 3 Dec 112 April 5 
Brownconsol. 6s . . •.•..... 100 Oct 104 June 96 Oct 9812 Dec 9412 F eb 9812 
20-40, 412s . . .•.. • .. • . 1933 ...• 

Oct . . . . . . . . . . . . . . . . . . . . . . . . • ... 
Oct 112 June 212 Jan 112 .Tan 278 Der 
Oct . . .. . ...•.•..•.. . . . . 

Dec 2 .Mch 

Nov 10 Nov 
Tennessee-

N"ewsettlement6s ..••. 1913 10112 Dec 110 :.\Icb 101 
Small . •.........•..... 10 June 108 June 101 

New settlement 5s •.... 1913 101 Oct 105 Feb 99 
Small . ........ . •..•... 102 Sept 1023.i Sept 101 

NP-w settlement 3s . .. .. 1913 68 Dec 76 April 67 

)fay 10612 Dec 101 18 Aug 107 12 Apri l 100 
:.\la y 106 June 103 Aug 103 Aug ... . 
I\ov 102 1-1 :.\fa y 991 ., J a n 1041 . June 97 
Feb 102 D ec .... • . . . . . ... • 
Ju ly 7178 Dec G .Ja n 7914 Aug 64 

Sept 107 Oct 103 J a n 107 Jan - - --

ept 97 Sept 101 April 104 April - -- -
Aug 7638 Mch 72 14 Jan 8414 July • • • t • 

Sma ll . ..•.... . . . ..... . 7112 Mcb 73 June 66 
Compro!Ilise 3·4·5-6s .... l!ll2 731 2 Nov 83 June 74 

• TOY 703.i Feb (l,I. J a n 76 Aug 71 F eb 74 Mcb 73 14 Mch 77 Nov .. . . . 
Aug 74 Aug 75 . Feb 75 Feb 74 Jan 74 Jan --- -

- --- 105 Dec 106 Redemption 412s . ...•.......•. 
Old 6s , 1890·2·8. ......... 68 l2 

Virgini.'l.-6s, deferred bonds.. IO 
Stamped ....•.•.............• 
Trustreceipts ......... . .. 7 )I'.1y I I3s June 
Trust receipts. stamped .... • ••• 
Funded debt , 2·3S • .. •. . • . ...• . 

Registered . . . .•. • . . •. .. . . •. . .. -1· .... 

--■:■· ··.■· ■· .: •.•..•. . , 1 t I• • ; JI • I I t • I" . • 
" t ; I • I I I • ! • f I ' ~ " t 

I • I ' 

10-408 · ··· · ··· · -········ ... . 
'"Riddlebergers" ............. . 

---- ---- ·-·. 40 J an 40 Jan ... . .... 1 · ... 
.... 75 J uly 75 July 

6scon ol. bonds .......... li3 8e-pt 53 ~ept .• .. 
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STATE SECURITIES. 67 

1896 to 1901, inclusive. 

DESCRIPTION. 1896. 1897. 1898. 1899. 1900. 1901. 

Compiled from Sale Prices. L owest. Hi(Jhest . Lowest. H ighest. Lowest. H ighest. Lowest. Highest. Lowest. H i ghest. Lowest. Hi(Jhest. 
-----------1------ ------ ------ ------ ------ --------- ------ ------ ------ ------ ------
!\labama-Class A, 4 to 5,1906 10112 Nov 109 J an 10518 July 10812 Sept 10812 

Class A, smalJ. __ _____ 1906 ____________ ____ ---- ---- ---- ---- 105 
Class B, 5s ________ ___ l906 100 Aug 100 Aug 10434 July 10734 June 10518 
Cbss C, 4s _________ __ l906 9312 Oct 100 April 9812 Feb 100 AprU 98 
Currency funding 45 ___ 1920 94 Sept 10012 April---- ---- ---- ---- -- - -

Mch 109 
Aug 108 
Aug 108 
Aug 104 

May 107 Mch ___ _ 
Sept ___ _ 
Dec ___ _ 

Oct 113 June 10812 Jan 11618 Mch 108 

____ 10914 Oct 10914 Oct ___ _ 
____ 102 Jan 10234 Sept 102 

---- 109 

Aug 10912 April 

Feb 10312 Mch 
Aug 109 Aug 

A.rkansas-6s "Holford"_____ 378 May 378 May ____ ---- ---- ---- --- -
Dist. of Col.-cp. 3 .65s __ l924 ________________ - - -- ---- ---- ---- 115 June 118 Dec ________________ 121 April 121 April 125 April 126 July 
Loui3iana-New consol. 4s ___ 90 12 Sept 9914 Feb 93 Sept 10014 Nov 100 

Consol. 4s, small_ _____ ____ ____ ____________ ---- ---- ---- ---- 98 
May 10618 Nov 10834 Jan 110 April 10612 July 108 Aug 10612 Aug 109 April 
Mch 10012 Mch 10912 Feb 10912 Feb- -- - ---- ---- ---- ----

No. Carolina- Consol. 4s_l910 102 J an 10558 June 10312 July 10512 June 101 J an 104 Nov 108 April 108 April 105 Oct 10634 May 105 Feb 10614 Nov 
Feb 128 Feb____ _ ___ 135 Mch 13612 Mch 6s ------ -------- ----1919 116 Oct 124 April 127 June 127 June. 128 

Special tax, Western RR___ 34 Dec 34 Dec----
Special tax, Class i________ 1a8 June 178 April----

30. Carolina-20-40, 412s-1933 ____________ ---- ---- ---- 120 Mch 120 Mch ___ _ 
Non-fund. 6s_____________ 1 J an 112 May----

Tennessee--
Newsettlement3s _____ l913 74 Aug 88fo Feb 76 April 9214 Dec 87 May 98 Dec 94 Dec 99 June 9358 Sept. 9658 June 95 June 9934 May 

Feb 81 w Feb 72 Feb 9112 Dec 87 May 941., Nov 9312 Nov 95 Jan 91 Jani 9658 June 9412 Sept 96 Feb Small _________________ 81 
Vlrg"ini'l.-Funded debt, 2-3s- _ 55 

6s, deferred tr. rec. s tamped 4 
Aug 5214 April 61 J an 70 Dec 65 April 8312 Dec 8212 Jan 8734 Sept 85 Jan 9638 Dec 9312 June 9834 Nov 
July 712 Nov 312 June 658 Jan 412 Feb 912 Aug 534 Dec 9 Mch 6 Dec 10 Mch 714 July 1034 Mch 

1902 to 1907, inclusive, 

1902. 1903. 1904. 1905. 1906. 1907. 
DESCRIPTION. 

Compiled from Sale Prices. Lowest. Hi(Jhest. Lowest. Highest. Lowest. Hi(Jhest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

Alabama-Class A, 4 to 5 __ 1906 10438 Sept 107 Jan ____ __ __ _ _ _ _ _ ___ 102 Aug 10234 May 10112 Jan 102 Dec _ _ __ _ ______ _ 
Class C, 4S--------------190610212 Feb 10212 Mch ___ __ ___________ ___________________ _ 
Currencyfunding4s ______ l920111 Mch 111 Mch ___ ____ ____________________________ _ 

DistrictofColumbia,3.65s--1924-___ _ ___ 121 Mchl21 Mchll934 Octll934 Oct_ __ _ _ ___ 11712 June 118 June----
Louisiana-New consol, 4s- -1914 106 May 107 Aug 106 April 106 Apr il 10214 July 10512 Dec ___ _ 
New York City-

Corporate stock, 4125 _____ 1957 ___ _ ____ ____ ____ ____ ___ _ ___ _ ____ ____ ____ ___ _ _ ___ 10278 Sept 10812 Dec 
Assessment bonds, 41zs __ 1917 ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ _ ___ 10034 Nov 10414 Dec 

NorthC3-rolina-Consot. 4s--1910104 Jan 10412 Jan ____ ____________ 101 July 10314 Dec 10234 Oct 10234 Oct 101 July 101 July l00I4April 101 Feb 
Special tax bonds _____ _____ __ 17g Oct 2 Nov 112 Dec 112 Dec __ __________________ ---- ---- -- -- ----
1919, 6s ______________ ___ ______________ __________ _______________________ ___ ___________ _____ _ 122 June 122 June 126 Mch 126 Mch 

Tenne ee-New settlement 3s.'13 9512 Mch 9658 Feb 94 July 97 Jan 9514 Mch 9712 Dec 95 July 97 May 9514 July 9634 July 9112 Oct 96 Mch 
Small 3s ____ ________________ 94 June 95 Feb 9312 Oct 9414 May 95 Aug 9512 Dec ____________________________________ - --- ---- -- - -

Virginia-Funded debt 2-3s ____ 9514 May 9934 Jan 9312 Dec 95 Nov 9112 Mch 973s Dec 9634 June 9712 June 9412 Sept 9634 J an 9314 May 9534 J an 
Registered 2-3S-------------- ______ _____ ___ ____ ______ ___ ___________ ______________ ___ _________ ---- - --- ---- ----
" Riddleberger·· bonds, 3s, 1932 ___ __ _______ __ _____ ___ _____ ___ _____ ___ ___ _______ ___ _________ ---- ___ _ 90 Dec 90 Dec 
Brown Bros. & Co . certificates 

fQr deferred certificates, 6s_ _ 714 Jan 1538 Oct 614 Oct 12 Jan 612 May 1612 Dec 10 April 2412 Nov 20 Jan 30 Feb 20 J a n 3014 July 

COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1907. 

January February I March I AprU May j June I July August I September October November December 

Low Hi(Jh Luw Hi(Jh :[,ow Hi(Jh [,ow High [,uw Hi(Jh :'Low Hi(Jh l'Low Hi(Jh Luw Hi(Jh [,ow High [,ow High 'Low Hi(Jh Low High 
N-ew_Y_o-rk_·_C_it_y_------i--------1----,--------,------------1 

Securtttes. 

~~~s~~~~~t~!dt~iJ~tii1:: ==== ==== ==== ==== ==== ====i:=== ==== ==== ==== ==== ==== rnr8 m34 rnr 18f4 i85!! rnri~ rn:12 i8l!! 
North Carolina-Consol. 1910, 4s ---- ---- 101 101 1---- ---- 10014 10014 ---- ----1----
Te~e~s:i.=.=New-settiem~t-3-s-:•13 -95- -95- -9518 -9534 1~t4 l~g 1-96- -96- 1-9514 -96- ==== 
Vlrglnla.-Fundeddebt2-3S----- 9534 9534 ________ I ____ ------------ 9314 9314 ___ _ 

~·s:i~fii~r!~i~;~~~t~~~~ -;~- -;;·1·;~- 22 l 20- 22-1-2012 23 T 20- 2712( 24-

---- 92 
-9-~1~ , _ :: _ 

94 I 92 92 9112 9214 ----
90 90 

I 
1-- --28 27 3014 28 28 --- - 2a 2618 20 22 2212 25 

DEALINGS IN FOREIGN GOVERNME T SECURITIES AT NEW YORK STOCK EXCHANGE. 

J anuary F ebruary March Aprtl May June July August September October November December 
BO DS. Low Hi(Jh ww Hi(Jh Low High Low Hi(Jh Low Hi(Jh Low High Low Hi(Jh Low Hi(Jh Low Hi(Jh Low Hi(Jh Low Hi(Jh Low High 

1904 
Imperial Japanese Gov't-

Sterling loan 1911----- -- 6 ___ _ 
2d series 1911- ----- - -- 6 ___ _ 

Republic Cuba 1904 loan .-- 5 ___ _ 
U S Mexico 1899 loan------ 5 ___ _ 

Gold debt of 1904- ------ -4 ___ _ 

_ _______ ---- --- - ____________ 9234 935s 9212 935s 9318 9418 9378 95 89 9512 897s 9234 9112 9338 
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 8934 90 
-- - - ---- --- - -- -- ---- ---- ---- 9814 9934 993g 10114 10078 10112 9978 10234 1023g 1027810212103121023810338 
---- 9838 9838 9812 9812 99 10012 ---- ---- 9712 9712 ---- ---- -- -- ---- ---- ---- ---- ---- ---- ----
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 9334 9438 

1905 
Imperial Javanese Gov't-

Sterling loan 1911- ------ 6 9412 991s 981.1 102 101 10312 971210312 971210218 10014 10134 10038102 100 102 1003810212 9858 10212 98 9912 99 100 
2d series 1911- - - - - - • - - 6 9018 9614 9418 100 99 10114 9514 98 9478 9912 9818 9912 9858 100 9914 101 10014 10134 9734 102 9714 9918 9818 9934 

Sterling loan 1925 - - - - -4 ½ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 8612 8814 86 9034 8978 9318 9118 93 8812 9234 9018 9218 9018 9178 91 9318 9178 93 
2d series 1925------- 4 .½ ________________________________________________________ 8858 9178 90 9158 9018 9218 9114 931s 9178 9318 

Republic Cuba 1904 loan ---- 5 1031410612 1065s 108 1043410578104121053s 104121051210512107 1061210118 107 10814 105 10534 1051410534 104 10558 105 10538 
l) s Mexico 1899 loan- - - - - - 5 100 10014 10018 100-34 10012 10118 10018 10014 10014 100¾ 10014 10078 9912 100 100 10034 1005s 10014 100 100 100 10012 100 100 

Gold debt of 1904- - - - - - - - 4 9334 9412 94¾ 941s 94 9514 9514 96 9434 95 92 9334 9314 9378 9312 9438 9418 9434 94 9412 9378 95 92 93 

1906 
Imperial Javane se Gov't-

Sterling loan 1911- - - - - - - 6 9878 10018 100 10012 10018 10112 9634 10112 9738 100 9914 9934 9918 10014 995s 1005s 100 10118 97 10034 9678 9778 9612 9734 
2d series 1911. .. - - - - - - - 6 981s 100 9978 10038 100 10114 9714 10114 9714 993s 9814 99 9812 9978 9914 100 9934 10012 97 10014 9678 975s 9614 9738 

Ste rling loan 1925- -- - -4 ½ 9234 9518 9012 95 9012 9212 9112 9318 9138 9418 9334 9438 94 9412 9114 9458 91 9212 9114 9214 9114 93 91 9234 
2d series 1925 - - - - - - - 4 ½ 911g 9312 8912 9134 895s 9158 9034 9214 9014 9314 9278 935s 905s 9312 9058 9178 8978 91 8958 9012 8958 921~ 9034 9218 

Sterling loan 1931- - - - - - -4 87 88 87 88 8434 87 8312 8614 8314 86 8412 8578 82 83 8212 8312 8214 8314 82 83 82 8438 83 8434 
Republic Cuba 1904 loan- - . 5 10534108 106 10712 10334 105 10438 105 1031410512 10514106 10514106 104 10612 10112 103 103 10412 103 10412 10134103 
U SMexico18991oan------ 5 9912100 9978 100121011410112 991210038 9914 993410012101 983410012 99 9918 983s 9834 98 98 9758 9 98 99 

Gold debt of 1904- _ - _ - - - - 4 9238 95 94 9434 9378 9434 9414 9512 9414 96 94 9458 9414 9458 94 9412 9312 9412 9334 9412 9412 9538 9314 9314 

1907 
lmft~\f~!fo'a~~ei;lp~_v_t~-=-:_--6 9634 9934 9812 9958 

2d series, 1911--------6 9678 9912 98 995s 
Sterling loan, 1925--- -4 ½ 9158 9438 8914 9418 

2d series , 1925----- -4 ½ 9018 9278 8814 9118 
Sterling loan, 1931- --- _ - _4 8214 8514 8212 8434 

Rep of Cuba, 1904 loan- - __ _ 5 1015810312 103 10334 
U S of Mexico 1899 £ loan -- 5 963g 99 ---- ___ _ 

Gold debt of 1904 - - - - - - -4 9312 94 9334 94 

97121003s 9814 99 9878 9912 99 9912 9914 9934 9934 9918 _______________________ _ 
9712 10038 9814 9878 9878 9918 99 9938 99a8 9958 9958 9934 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ 
8812 9112 9114 9258 91 9212 90 9158 86 90 8678 8938 8334 8914 84 8712 8558 8734 
8734 9112 91 9218 9014 9158 8678 91 8412 8634 86 8834 84 887s 8414 8678 8614 8714 
8058 8334 8312 8434 82 8418 79 8138 7578 79 79 8012 75 8014 76 7814 7858 7914 
9934 102 102 10218 102 103 10234 10314 10234 10314 10014 101 98 10114 95 9812 9712 10012 
9812 9834 9712 9838 98 99 98 98 9712 9712 97 97 96 9734 93 95 96 9714 
93 95 94 9458 92 9218 92 9212 9112 9278 9112 92 89 92 8834 90 8734 89 

Note.-In case ot bonds ot forele-n Governments Issued In pounds sterl!ng, the usage ot the Stock Exchange Is to consider five tlolla.rs as the eqUlvalent gt one poun l 
sterling; and the above quotations a.re on that basis. With the exception ot the Republic ot Cuba 5s ot 1904 and the U . S. ot Mexico 4s ot 1904 (which are Issued tn 
the denom!na.t!on ot dollars). the bonds In the toregolng are all sterling Issues. 
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RAILROAD TRAFFIC AND PRICES. 
RAILWAY STATISTICS-STOCK AND BOND PRICES. 

· THE GROWTH OF THE RAILROAD SYSTEM. 

In a very comprehensive article on pages 71 to 73 
of this publication, we furnish an elaborate review 
of the course of earnings of United States railroads for 
the calendar year 1907, with the influences and con­
ditions bearing upon the same. In the present article 
we aim to furnish, through statistical tables, a sketch 
or outline of the growth and development of the rail­
road system in the past, year by year. 

The Inter-State Commerce Commission, which was 
established in 1887, has from the first collected 
elaborate statistics regarding the railroads-their 
traffic, income, capitalization, rates, &c.-and has 
from time to time enlarged their scope. Hence there 
is now available a body of data of great usefulness 
covering a long period of time and prepared in accord­
ance with uniform methods. The work of compiling 
the returns has throughout been under the direction 
of Prof. Henry C. Adams. The figures are made up 
for the fiscal year ending on June 30, and as it takes 
about fifteep. months after the close of the period be­
fore the complete report, with its extensive mass of 
details, is ready for public distribution, the latest full re­
turns are for the twelve months ending June 30 1906. 

The statistics of the Government are now everywhere 
accepted as authoritative, and in the series of tables given 
below the figures are all derived from the yearly reports of 
the Commission, though we do not always present them in 
the precise way in which Mr. Adams gives them. There is 
just one table where the information has been derived from 
a different source. We refer to the table we are now about 
to give, showing the miles of new track laid each year. In 
that case the figures are taken from the annual volumes of 
Poor's Manual. In this way we get data covering the calen­
dar year and are able to carry the comparisons back to the 
early days of railroad history. The follov\ing is the table 
referred to. It indicates the new construction each year, 
and the aggregate length of road at the end (Dec. 31) of the 
year. It will be noticed that the changes in total mileage 
from year to year do not agree with the additions through 
new construction. This is due to the fact that the Manual 
finds it necessary to make adjustments and corrections of past 
mileage and to the further fact that some old mileage is 
abandoned from time to time. It is of course much too early 
to have Poor's figures for 1907, but, taking the new track 
laid in that year at 5,750 miles, there were on Jan. 1 1908, 
roughly, 228,000 miles of railroad in the country. 
RAILROAD CONSTRUC'fION YEARLY AND TOTAL MILEAGE IN 

OPERATION. 

I Miles of l\.files i n Miles of Miles tn 
Years. New Road Operation Years. New Road Operation 

Built. End of Year. Built. End of Yt'<lr. 

1830 •.•.•.. - - - - 23 1869 _______ 4,615 46.8-14 
1831_ ______ 72 95 1870 _______ 6,070 52.922 
1832 _______ 134 229 1871. ____ _ . 7,379 60 ,293 1833 _______ 151 380 1872 ___ --- . 5,878 66,171 
1834 __ ______ 253 633 1873 _______ 4,007 70,268 
1835 _______ 465 1,098 1874 _______ 2,117 72,385 
1836 _______ 175 1,273 1875 ______ _ 1,711 74,096 
1837 _______ 224 1,497 1876 _______ 2,712 76,808 
1838 _______ 416 1,913 1877 _______ 2,21!0 79,082 
1839 _______ 389 2,302 1878 _______ 2,629 81,747 
1840 _______ 516 2,818 1879 _______ 4.746 86,556 
184}. ______ 717 3,535 1880 _______ 6,876 93,262 
1842 _______ 401 4,026 1881_ ______ 9,778 103,108 1843 _______ 159 4,185 1882 ___ --- ·· 11,599 114,677 
1844 _______ 192 4,377 188a ______ _ 6,818 121,422 
1845 _______ 256 4,633 1R84 _______ 3,973 125,345 
1846 _______ 297 4,930 1885 _______ 3,131 128,320 
1847 _______ 668 5,598 1886 _______ 8,128 136,338 
1848 _______ 398 5,996 1887 _______ 12,983 149,214 
1849 _______ 1,369 7,365 1888 _______ 7,066 156,114 
1850 _______ 1,656 9,021 1889 _______ 5,695 161,276 
1851_ ___ ··-- 1,061 10,982 1890 _______ 5,656 166,654 
1852 ______ __ 1,926 12,908 1891_ ______ 4,620 170,729 
1853 _______ 2,452 15,360 1892 _______ 4,584 175,170 
1854 _______ 1,360 16,720 1893 ______ _ 2,789 177,516 
1855 _______ 1,654 18,374 1894 _______ 2,264 179,415 1856 _______ 3,642 22,016 1895 _______ 1,938 181,065 
1857 _______ 2,487 24,503 

1896 _______ 2,067 182,769 
1858 _______ 2,465 26,968 1897 ------- 2,161 184,591 
1859 _______ 1,821 28,789 1898 ______ _ 3,109 186,810 
1860 _______ 1,846 30,826 1899 _______ 4,512 190,818 1861_ ______ 651 31,286 1900 _______ 4,157 194,262 
1862 _______ 834 32,120 1901_ _____ . 4,912 198,743 186a _______ 1,050 33,170 1902_ ------ 5,076 202,938 
1864 _______ 738 33,908 1903 _____ - - 4,675 201,aa5 
1865 _______ 1,177 35,085 1904 _______ 5,003 212,394 
1866 _______ 1,716 36,801 190!) _______ 5,050 217,341 
1867 _______ 2,449 39,250 1906 ______ _ 5 ,516 222,635 
186lL __ . . __ 2.979 42.229 1907 _______ est.5,750 228 .000 

The first statistical report of the Inter-State Commerce 
Commission was for the year ending June 301888, but natur­
ally the early returns were somewhat incomplete . 

MILEAGE OF THE ROADS. 
We begin by showing the length of road in operation at 

the end of each fiscal year on June 30. 
LENGTH OF ROAD IN OPERATION. 

Whole Information, H01.0 Obtained. Increase 
United States for 

Ot1icilll Returns U7Wf1'l Figures. Total. Year. 

June 30. Miles. Miles. Miles. Miles. 
1906 ------------ 222,571.52 1,791.65 224,363.17 6,262.13 
1905 - - _ - • - _ - _ - - - 217,017.68 1,083.36 218,101.04 4,196.70 1904 ___________ - 212,577.57 1,326.77 213,904.34 5,927.12 
1903 ------------ 207,186.84 790.38 207,977.22 5,505.37 
1902 _ -- _______ -- 201.672.83 799.02 202,471.85 5,234.41 
1901 ------------ 196,075.07 1.162.37 197,237.44 3,891.66 
1900 ------------ 192,940.67 405.11 193,345.78 4,051.12 
1899 ------------ 188,277.49 1,017.17 189,294 66 2,898.34 
1898 ------------ 185,370.77 1.025.55 186,396.32 1.967.85 
1897 _ - - -- - • - ___ - 182,919.82 1,508.65 184,428.47 1,651.84 
1896 ------------ 181.153.77 1,622.86 182,776.63 2,119.16 
1895 - - - ------ - - - 179,175.51 1,481.96 180.657.47 1,948.92 
1894 - - - - - ---- - -- 176,602.61 2,105.94 178,708.55 2,247.48 
1893 --- - - -- --- - - 170,332.30 6,128.77 176,461.07 4,897.55 
1892 ------------ 165,690.97 5,872.55 171,563.52 3,160.78 
1891 - -- -- - -- - - -- 164,602.79 3,799.95 168,402.74 4.805.69 
1890 ------------ 159,271.74 4,325.31 163,597.05 5.838.22 

The foregoing relates wholly to the length of road or line 
in operation. In the following is shown the length of single 
track, second track, third track, fourth track and of yard 
tracks and sidings. The figures in this case are based on 
the mileage for which operations were reported each year 
and in a few instances use has been made of the averag: 
length of operated line rather than the actual mileage in 
operation on June 30. 
SUMMARY OF SINGLE TRACK. 2D, 3D AND 4TH TRACKS, YARDS AND 

SIDINGS. 

Whole 
United States. 

Length of ' Length of Le'gth of Legth of Y aras & Total 
Single Tr' k 2d Track 3d Track 4th Tr' ck Sidings. Track. 

---J-une_3_0-.--
1 

Miles . I Miles. Miles. Miles. Miles. Miles, 
1906 _______________ 222,340.30 17,936.25 1,766.07 1,279.66 73,760.91 317,083.19 
1905--------------- 216,973.61 !17,056.30 1,609.63 1,215.53 69,941.67 306,796.74 
1904_ ______________ 212,243.20 15,824.04 1,467.14 1,046.50 66,492.46 297,073.34 
1903 _______________ 205,313.54 14,681.03 1,303.53 963.36 61.560.06 283,821.52 
1902 _______________ 200,154.56 113,720.72 1,204.04 895.11 58,220.93 274,195.36 
1901--------------- 195,561.92 12,845.42 1.153.96 876.13 54,914.86 265,352.29 
1900 _______________ 192,556.03 12,151.48 1,094.48 829.29 52,153.02 258,784.30 

~ ~~ =============== rnu!t~Nuig-~i t&tu; ~~g:;~ :~:m:8~ ~~i:utgJ 
1 97 - - ------------- 1 3,284.25 11 ,018.471 995.79 780.48 45,934.46 242,013.45 
1896 --------------- 181,982.6410,6 5.16 990.45 764.15 44 ,717.73 239,140.13 
1 95 _______________ 177,746.25 10,639.96 975.25 733.12 43,181.32 233,275.90 
1894 _______________ 175,690.96 10,499.30 953.16 710.99 41,941.37 229,795.78 
1893 _______________ 176,461.07 10,051.36; 912.98 668.46 42,043.40 230,137.27 
1892 _______________ 171.563.52 9,367.21 852.70 626.47 39,941.45 222,351.35 
1 91--------------- 168,402.74 8,865.711 813.13 749.5137,318.05 216,149.14 
1890 _______________ 163,597.05 8,437.65! 760.88 561.81 35,255.16 208,612.55 . ' 

MENEMPLOYEDONRAILWAYSANDTHEIR WAGES. 
The Commission collects very extensive statistics regard­

ing the employees of the railroads. The table below shows 
the number and classes of such employees, for a series of 
years. 

NUMBER OF EMPLOYEES IN SERVICE OF THE ROAD. 
Gen-

y e,ar eral Other Other En- Con- Other Ma­
ending Otti- O!ti- Office Statton Station gine,. Fire- due- Train- chin­
June 30. cers. cers. Clerks. Agents. men. men. men. tors. men. ista. 
1906 ___ 6,090 6,705 57,210 34,940 138,778 59,855 62.678 43,936 119,087 51,253 
1905 ---5,536 5,706 51,284 35,245 125,180 54,817 57,892 41,061 111,405 47,018 
1904 ---5,165 5,375 46,037 34,918 120,002 52,451 55,004 39,645 106,734 46,272 
1903 __ .4,842 5,201 42,218 34,892 120,724 52,993 56,041 39,741 104,885 44,819 
1902 __ .4,816 5,039 37,570 33,478 105,433 48,318 50,651 35,070 91,383 39,145 
1901 ---4,780 4,923 34,778 32,294 94,847 45,292 47,166 32,092 84 493 34 698 
1900 ---4,916 4,669 32,265 31.610 89,851 42,837 44,rno 29 957 74'214 32'831 
1899 ---4,832 4,294 29,371 30,7 1 83,910 39,970 41,152 28'232 69.497 30'377 
1898 __ .4,956 3,925 26,845 30,699 78,603 37,939 38,925 26'.876 66'.968 28'.832 
1897 __ .4,890 3,830 26,837 30,049 74,569 35.667 36,735 25 322 63 673 28 229 
1896 ---5,372 2,718 26,328 29,723 75,919 35,851 36,762 25'.457 64:806 29:212 
1895 ---5,407 2,534 26,583 29,014 73,569 34,718 35,516 24,776 62,721 27,740 
1894 ---5,257 1.778 24,779 28,199 71,150 35,466 36,327 24,823 63,417 29,245 
1893 ---6,610 ---- 27,584 28,019 75,181 38,781 40,359 27,537 72,959 30,869 
1892 ---6,104 ---- 25,469 26,829 69,511 36,739 37,747 26,042 68,732 28,783 
1891 ---5,271 ---- 23,879 26,192 67,812 34,801 36,277 24,523 64,537 27,388 
1890 ---5.160 ---- 22,239 25,665 66,431 33,354 34,634 23,513 61.734 27,601 

Year Car- Other Section Other Switch a:;:'a: Float Total 
ending pen- Shop- Fore- Track- Tenders, tors, ing All Em-
June 30. ters. men. men. men. &c. &c. Equip. Others. pl<ryees 
1906 __ 63,830 199,940 40,463 343,791 49,659 36,090 8,314 198,736 1,521,355 
1905--56,089 176,348 38,217 311,185 45,532 31.963 8,753 178,965 1,382,196 
1904.-53,646 159,472 37,609 289,044 46,262 30,425 7,495 160,565 1,296,121 
1903--56,407 154,635 37,101 300,714 49.961 30,984 7,949 168,430 1,312,537 
1902--51,698 136,579 35,700 281,07& 50,489 28,244 7,426 147,201 1,189,315 
1901..48,946 120,550 33,817 239,166 47,576 26,606 7,423 131,722 1,071,169 
1900-.46,666 114-,773 33,085 226,799 50,789 25,218 7,597 125,386 1,017,653 
1899-.42,501103,937 31,690 201.708 48,686 23,944 6,775 107,261 928,924 
1898-.40 ,374 99,717 30,771 184,494 47,124 22,488 6,349 98,673 874,558 
1897 •• 37,740 91,415 30,414 171,752 43,768 21.452 6,409 90,725 823,476 
1896 •. 38,846 95,613 30,372 169,664 44,266 21,682 5,502 88,467 826,620 
1895--35,564 88,661 29,809 155,146 43,158 20,984 5,779 83,355 785,034 
1894--36,328 84,359 29,660 150,711 43,219 22,145 7,469 85,276 779,608 
1893-.41,878 93,709 29,699 180,154 46,048 22,619 6,146 105,450 873,602 
1892-.40,080 87,615 28,753 171,810 42,892 20,970 5,332 98,007 821,415 
1891.-37,718 83,865 27,890 163,913 40,457 20,308 5,911 93.543 784,285 
1890 .• 37,936 80,733 27,129 157,036 37,669 18,968 6,199 83,300 749,301 

The _changes fro_m year to year in the average daily com­
pensation of the different classes of employees is indicated in 
the table which follows: 
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RAILWAY STATISTICS. 69 
AVERAGE DAILY COMPENSATION OF RAILWAY EMPLOYEES. 

Class- 1906. 1905. 1904. 1903. 1902. 1901. 1900. 1899. '98. '97. '96. '95. '94. '93. 

$ $ $ $ $ s $ $ $ s s s $ s 
Gen.ot'c'rs 1181 U 74 11 61 1127 1117 10 97 10 45 10 03 9 73 9 54 9 19 9 01 9 71 7 84 
Oth.ot'c'rs 5 82 6 02 6 07 5 76 5 60 5 56 5 22 5 18 5 21 5 12 5 96 5 85 5 75 - - -
Office cl'ks 2 24 2 24 2 22 2 21 2 18 2 19 2 1!l 2 20 2 25 2 18 2 21 2 19 2 34 2 23 
Sta.agents I 94 1 93 1 93 1 87 180 1 77 1 75 1 74 l 73 l 73 1 73 1 74 1 75 1 83 
Oth.st.m'n l 69 171 1 69 1 64 1 61 1 59 1 60 1 60 1 61 1 62 1 62 1 62 1 63 1 65 
Englnem'n 412 4 12 4 10 4 01 3 84 .3 78 3 75 3 72 3 72 3 65 3 65 3 65 3 61 3 66 
Firemen __ 2 42 2 38 2 35 2 28 2 20 2 16 2 14 2 10 2 09 2 05 2 06 2 05 2 03 2 04 
Conduct'rs 3 51 3 50 3 50 3 38 3 21 3 17 3 17 3 13 3 13 3 07 3 05 3 04 3 04 3 08 
Oth.tr'm'n 2 35 2 31 2 27 2 17 2 04 2 00 1 96 1 94 1 95 1 90 1 90 1 90 1 89 1 91 
Machinists 2 69 2 65 2 61 2 50 2 36 2 32 2 30 2 29 2 28 2 23 2 26 2 22 2 21 2 33 
Carpenters 2 28 2 25 2 26 2 19 2 08 2 06 2 04 2 03 2 02 2 01 2 03 2 03 2 02 2 11 
Oth.shop'n 1 92 1 92 1 91 1 86 1 78 1 75 1 73 1 72 1 70 l 71 1 69 l 70 1 69 1 75 
Sec.for'en_ 1 80 1 79 1 78 1 78 1 72 1 71 1 68 1 68 1 69 1 70 1 70 1 70 1 71 1 75 
Oth.tr'k'n. 1 36 1 32 1 33 1 31 1 25 1 23 1 22 1 18 1 16 1 16 1 17 1 17 1 18 1 22 
Sw.ten.,&c 1 80 1 79 1 77 1 76 1 77 1 74 1 80 1 77 1 74 1 72 1 74 1 75 1 75 1 80 
Tel.op.,&c. 2 13 1- 2 19 2 15 2 08 2 01 1 98 1 96 1 93 1 92 1 90 1 93 1 98 1 93 1 97 
Float eq'p. 2 10 2 17 2 17 2 11 2 00 1 97 1 92 1 89 1 89 1 86 1 94 1 91 1 97 1 96 
All others_ 1 83 1 83 1 82 1 77 1 71 1 69 1 71 1 68 1 67 1 64 1 65 1 65 1 65 1 70 

CAPITAL PAYING DIVIDENDS. 
A very large amount of the capital of the railways is still 

unproductive. The changes from year to year in this regard 
are set out in the table we now present. 
DIVIDEND-PAYING AND NON-DIVIDE D-PAYING STOCK AND DEBT. 

I Stock Stock Funded Debt 
Whole Dividends Paid.\Receiving Dividends Receiving Nothing. Receiving Noth'g. 
United 
States. A11Wunt. \% of June 30. $ % s % % s W'ole 

Debt. 

1906 ____ t272,795,974 6.03 4,526,958,760 66.54 2,276,801,333 33.46 287,954,851 3.82 
1905 ____ 237,964,482 5.78 4,119,086,714 62.84 2,435,470,337 37,16 449,100,396 6.36 
1904---- 221,941,049 6.09 3,643,427,319 57.47 2,696,472,010 42.53 300,894,215 4.49 
1903 ____ 196,728,176 5.70 3,450,737,869 56.06 2,704,821.163 43 94 272,788.421 4.33 
1902 ____ 185,391.655 5.55 3,337,644,681 55.40 2,686,556,614 44.60 294,175,243 4.89 
1901---- 156,735,784 5.26 2,977,575,179 51.27 2,828,991,025 48.73 361,905,203 6.23 
1900 ---- 139,597,972 5.23 2,668,969,895 45.66 3,176,609,698 54.34 378,937,806 6.78 
1899 ---- 111.009.822 4.96 2,239,502,545 40.61 3,275,509,181 59.39 572,410,746 10.45 
1898 ---- 96,152,889 5.29 1.818,113,082 33.74 3,570,155,239 66.26 852,402,622 15.82 
1897 ---- 87,110,599 5.43 1,603,549,978 29.90 3,761.092,277 70.10 867,950,840 16.59 
1896 ---- 87,603,371 5.62 1,559,024.075 29.83 3,667,503,194 70.17 860,559,442 16.26 
1895 - --- 85,287,543 5 74\1,485,618,453 29.94 3,475,640,203 70.06 890,561,460 16.71 
1894- -- - 95,515,226 5.4011. 767,925,565 36.57 3,066,150,094 63.43 914,757,607 17 29 
1893 ---- 100,929, 85 5.581.809,600,846 38.76 2 .859 ,334 ,572 61.24 743,015,132 14.39 
1892 ---- 97,614,745 5,3511,825, 705,437 39 .40 2,807,403,326 60.60 777,719,420 15.56 
1891---- 91.117,913 5.071.796,390,636 40.36 2,654,258,391 59.64473,925,526 9.90 
1890 ____ 87,071,613 5.451,598,131,933 36.24 2,811,526,552 63.76No statistics. 
1889 ____ 82,110.198 5.041.629,750,927 38.33 2,621.439, 792 61.67 775,851.79518.19 
1888---- 80,238,065 5.38,1.490,267 ,149 38.56 2,374,200,906 61.44 827,554,3!9j21.69 

Note.-The per cent of dividends p::tid is figured by the Commission on the dividend­
paying stock only. 

CAPITALIZATION OF RAILWAY PROPERTY. 
The statistics regarding railway capitalization prepared by 

the Commission give details separately regarding stocks and 
funded debt. The stock is further subdivided into common 
and preferred and the funded debt into bonds, miscellaneous 
obligations, income bonds and equipment trust obligations, 
as shown by the tables herewith. 

CAPITALIZATION OF RAILWAY PROPERTY-DEBT AND STOCK. 
Whole ---------Funded Debt---------- Debi 
U.S. Miscellan's Income Equipment Total per M. 
June Bonds. Obligations. Bonds. Trusts. Debt. ofroad. 

30. S $ S S $ S 
1906_6,266,770,962 973,647,924 301,523,400 224,719,099 7,766,661,385 36,213 
1905-6,024,449,023 786,241.442 253,707,699 186,302,906 7,250.701.070 34,625 
1904-5,746,898,983 723,114 ,986 229,876,687 173,334,694 6,873,225,350 33,429 
1903-5,426,730,154 640,704,135 234,016,821142,980,116 6,444.431.226 32,317 
1902_5,213,421.911 564,794,588 242,556,745 89,208,425 6,109,9 1,669 31,371 
1901-5,048,811,611 545,780,485 218,872.068 68,116,723 5,881.580,887 30,963 
1900-4,900,626,823 464,983,341 219,536,883 60,308,320 5,645,455,367 30,210 
1899-4,731,054,376 485,781.695 260,048,753 42,058,348 5,518,943,172 30,289 
1898-4,640,762,632 486,977,279 . 262,194,688 40,351,111 5,430,285,710 30,289 
1897-4,539,911,595 430,718,303 259,847,154 39,888,767 5,270,365, 19 29,546 
1896-4,517 ,872,063 457,735,531 314,425,977 50,304,931 5,340,338,502 30,126 
1895-4,641.755,548 445,221,472 242,603,226 55,915,327 5,385,495,573 31.048 
1894-4,593,931.754 456,277,380 242,403,681 63,970,204 5,356,583,019 31.233 
1893-4,504,383,162 410,474,647 248,132,730 62,699,282 5,225,689,821 31.545 
1892-4,302,570,993 392,107,940 303,205,522 55,153,595 5,053,038,050 31,125 
1891-4,081,621,675 379,600,890 324,288 ,690 54,755,157 4,840,266,412 30,012 
1890-4,123,921.557 324,242,541 76,933,818 49,478,215 4,574,576,131 29,249 

-----Ag(JTegate Stock and Debt-----
Whole Total Stock Owned uy RR. Not Owned U/1 Total Stock 
U.S. Outstanding. Corporations. Railroaas. and Bonds. 
June 30 $ $ $ $ 
1906 ___ 6,803,760,093 2,898,480,829 10,172,050,226 13,070,531 ,055, 
1905 ___ 6,554,557,051 2,638,152,129 9,940,853,945 12,579,006 ,074 
1904---6,339,899,329 2,501,330,601 9,585,467,711 12,086,7Y8,3 12 
1903---6,155,559,032 2,318,391.953 9,263,897,233 11,582,289,186 
1902 ___ 6,024,201,295 2,208,518,793 9,029,104,413 11,237.623 ,206 
1901---5,806,566,204 2,205,497,909 8,649,879,906 10,855,377,815 
1900---5,845,579,593 1,943,050,349 8,803,156,067 10,746,206,416 
1899 ___ 5,515,011,726 1.601,913,167 8,644,152,935 10,246,066,102 
1898 ___ 5,388,268,321 1.521.386,255 8,507,644,698 10,029,030,953 
1897 ___ 5,364,642,255 1,466,936,176 8,437,617,674 9,904,553, 50, 
1896---5,226,527,269 1.501,346,914 8,243,052.418 9,744,399,332 
1895- - -4,961.258 ,656 1.447, 181.534 8,155,832,670 9,603,014,204 
1894---4,834,075,659 1,544,058,670 7,883,948,743 9,428,007,413 
1893---4,668,935,4:8 1,563,022,233 7,610,296,347 9,173,318,580-
1892 __ -4,633,108,763 1.391.457,053 7,544,222,703 8,935,679,756 
1891---4.450,649,027 1.282,925,716 7,249,344,986 8,532,270,702 
1890---4,409,658,485 1.406,907,001 7,126,673.041 8,533,580,042 
1889---4,251.190,719 1,151,972.901 7,366,745,677 8,518,718,578 

TRAFFIC MOVEMENTS-PASSENGER AND FREIGHT. 
TRAFFIC OF U. S. RAILROADS-PASSENGER AND FREIGHT. 

Whole ----------Freight Service,----------­
U. S. Tons moved Tons moved Tons 1 M. Miles run Average Miles run by 

June 30. less dupli'ns one mile. perM.road by tt tr'ns. tr'n-lo'd fretght cars. 
1906 _ -- _896,159,485 215,877,551,241 982,401 594,005,825 344.39 16,589,958,024 
1905 _ - __ 784,920,188 186,463,109,510 861.306 546,42 ,405 322.26 15,082,070,763 
1904 ---- 714.375,339 174.522,089,577 829,476 535,090,971 307.76 14,353,650,056 
190::! ____ 714,767,821173,221.278,993 855,442 5215.312,433 310.54 14,193,713,005 
1902 ____ 657,846,807 157.289,370,053 793.351 499,711.176 296.47 13,326,514,369 
1901 ____ 583.692,427 147,077.136,040 760,414 491.942.041 281.26 12,811.211,703 
1900----583,351.351 141.599,157 .270 735.366 492,568,486 276.85 -------------
1899 - - . -501.527,375 123,667,257.153 659,565 507,841.798 243 .52 _ -------- _ ---
1898 ____ ---------- 114 ,077,576,305 617,810 503,766,258 226.45 -------------
1897 ---- ---------- 95.139,022,225 51!l,079 464,962,242 204.62 -------------
! 95 ____ ---------- 95,328,360,278 523,832 479,500,170 198.81 -------------
1895 ____ ---- - ----- 85,227,515.891 479,490 449,291.238 189.60 - - -----------
1894 ____ ---------- 80,335,104,702 457,2.52 441\,807 223 179 .80 ----- --------
1893 - - -- --- - - - - - - - 93,588,111.833 551.232 508,719,506 1!<3.97 - - --- -- ____ - -
1892 -- - - .. - - - - - - - - - 88,241,050,225 543,365 485,402,369 181.79 _ --··- __ ------
1891 ____ ---------- 81.073,784,121 502,705 446,274.508 181.67 -------------
1890 ____ --------- - 76,207,047,298 487,245 435,170.812 175.12 - - -----------

Whole -------Passenger Service~------- Aggregate Rev. 
U. S. Passengers Pass. carried Pass. IM. Miles run Pass'gers Train mileage 

June 30. carried. one mite-. per M.r'd. lriJ pass.tr. per tr'n -vass. & fre'it. 
1906 ____ 797,946,116 25,167,240,831 114,529 479,037,553 49 1,105,877,091 
1905----738,834,667 ;!3,800.149,436 109,949 459,827,029 48 1,038,441,430 
1904----715,419,682 21,923,213.536 104 ,198 440,464,866 46 1.007 ,529,542 
1903----694,891.535 20,915.763,881 103,291 425,142,204 46 982,946,284 
1902 ____ 649,878,505 19,689,937 ,620 99 .314 405,613,231 45 936,148,675 
1901----607,278,121 17,353,588,444 89.721 385,172,567 42 908 .092,818 
1900- - - -576,865,230 16,039,007,217 83,295 363,521.596 41 886. 781.590 
1s99 ____ 5n,11a.508 14,591.327,613 77,821 354,416,916 41 _________ _ 
1898----501.0ti6.(i81 13,379,930,004 72,462 341.526,769 39 ----------
1897-- --489,445,198 12 ,256,939,647 6fl,874 335,018,ti05 37 ----------
1X96----511.772.737 13,04~.01)7,233 71.70.5 332.854,218 39 ------r---
1895--- -507,421.362 12,188,446,271 68,572 317,565,615 38 ------ - ---
1g94 ____ 540,6S8.199 14,289,445,893 81.333 326,503,219 44 ______ __ _ _ 
1893----593,560,512 14,229,101.084 83, 09 335,618,770 42 ----------
1892 ____ ,560,958,211 13.362,898,299 82,285 317,538,883 42 ----------
1891- -- -531.183,998 12.844,243.881 7!1,642 307,927,928 42 _ - _. -- __ • -
1890----492.430,865 ll.847 ,7'l5,617 75,751 285,575,804 41 ----------
PASSENGER AND FREIGHT RATES AND TRAIN-MILE 

EARNINGS. 
RATES PER TON AND PER PASSENGER AND PER TRAIN MILE. 

Rate Rate Train Earnings. All Trains-Passenger & Freight· 
Year Ending per pas. per ton1--------1------------

June 30. per per Passenger Freight Earns. per Cost per Profit per 

1906 ------
1905 - - ----
1904 -- . __ _ 
1903 ------
1902 ------
1901 ------
1900 ------
1899 - _ - _ - _ 
1898 ------
1897 ------
1896 ------
1895 ------
1894 ------
1 93 - - - _ - _ 
1892 ------
1891 ------
1890 - _ -- __ 
1889 - - - - - -
1888 ------

mile. mile. per mile. per mile. train mile. train mile. tr'in mile. 

Cents. 
2.003 
1.962 
2.006 
2.006 
1.986 
2.013 
2.003 
1.978 
1.973 
2.022 
2.019 
2.040 
1.986 
2.111 
2.126 
2.142 
2.167 
2.165 
2.349 

Cents. 
.748 
.766 
.780 
.763 
.757 
.750 
.729 
.724 
.753 
.798 
.806 
.839 
.860 
.879 
. 98 
.895 
.941 
.922 

1.001 

s 
1.20.338 
1.15.954 
1.14.135 
1.11.644 
1.08.531 
1.02.721 
1.01.075 
1.01.615 
0.97.419 
0.93.917 
0 .98 .591 
0.97.870 
1.04.897 
1.06.984 
1.06.873 
1.06.111 
1 .08.641 
1.06.287 
1.13.900 

s 
2.60.304 
2.4Y.689 
2.42.703 
2.43.967 
2.27.093 
2.13.212 
2.00.042 
1. 79.035 
1.73.112 
1.65.358 
1.63.337 
1.61.190 
1.55.744 
1.63.018 
1.64.611 
1.63.683 
1.65.434 
1.65.377 
1.65.700 

s 
2 .07 .547 
1.97.906 
1.93.960 
1.91.380 
1.82.350 
1.72.938 
1.65.721 
1.50.436 
1.45.449 
1.38.194 
1.39.567 

al.37.723 
1.36.958 
1.43.475 
1.44.649 
1.43.345 
1.44.231 
1.39.191 

1.37 .060 
1.32.140 
1.31.375 
1.26.604 
1.17.960 
1.12 .292 
1.07.288 
0.98.390 
0.95.635 
0 .92 .918 
0.93.838 

al.18.693 
0.93 .478 
0.97.426 
0.96.580 
0.95.707 
0 .96.006 
0.94.868 

.70.487 

.65.766 

.62.585 

.74.776 

.64.390 

.60.646 

.58.433 

.52.046 

.49.814 

.45.276 

.45.729 
a.19.030 

.43.480 

.46.049 

.48.069 

.47.638 

.48.225 

.44.323 

--------Stoc:K.--------- -Ag'gate St'k&Debt- a These are reported as "ruvlsed figures;" originally earnings per train mile tor 
Whole Per mile Per M. all trains were g-iven as 1.35.947: cost per train mile, S0.91.829, which would :/~! 30. C'omrrrn. Preferred. To:zl. of r;ad. To:,z. o/road. leave a profit per train mile of 0.44.118. 

1905 __ 5,403,001,952 1,400,758,131 a.803,760.093 31,123 14,570,421,478 67,936 EARNINGS EXPENSES, CHARGES, DIVIDENDS. 
rn&Lti~&:i~~:m uitm:Mt g~HSi:m ii:m B:~~tm:m ~~:m In bringing together the Commission's figures dealing with 
1903--4,876,961.012 1.278,598,020 6,155,559,032 30,869 12,599,990,258 63,186 the earnings and disbursements of the railroads, some explan-
rn8r::!:m:~8i:~~~ tm:m:m t~5g~gg~ ~8:~~g n:m:m:iii itm ation of the method pursued in the compilation of the figures 
1900_-4,522,291.838 1.323,287,755 5,845,579.593 31,2so 11.491.034,960 61.490 is necessary. The income statement is now presented in two 
m~--g~i·i~~·m t·m·z~i·m ~·m·m·~;~ ~&:m M•g~~·m•gi1 i8:m forms. In the first the totals are the aggregate of the figures 
1891::4:sa1'.056'.657 '991:585:598 5:3a4:642'.255 30,074 10:635'.008'.074 50,020 reported by the several carriers, no attempt being made to 
1896_-4,256,570,577 969,956,692 5,226,527,269 ~tiii 10,566,865,771 59,610 eliminate duplications either in receipts and expenditures 
~ggt:ti8U9I:m m:m:~sg a~!:~~uii 28,1 6 rn:ntm:m tt~~g or in charges and dividends. In the second the railways 
1893 __ 3,982,009,602~ 686,925,816 4,668,935,418 2 ,184 10,506,235,410 63,421 of the United States are treated as a single system, all dupli-
~m:Jm:m:m igugg;m u~g'.~~i·.m ~~jtg 1i:~~i:m:m i~:m cations of receipts and expenditures which arise on account 
1890 __ 3,803,284,943 606,373,542 4,409,658,485 28,194 9,437,343,420 60.340 of inter-corporate relations existing between the carriers 

. A considerable portion of the stock and bonds of the rail- being eliminated. In the second form the data extend back 
ways is owned by other railroads. The amounts so held only to 1898. We give the comparisons both ways. 
each year are shown in the following. The extent of the duplication involved in the first method, 

OWNERSHIP BY OTHER ROADS-STOCK AND BONDS. which is avoided in the second, is shown by a comparison 
Whole owned uy NofJ::;:ed Total Owned "by 

sto
ck Not Owned of the item of income from other sources for the latest year. 

u. s. RR. corp'ns "by railroads. Bonds. RR. corp'ions "by Railroads. Altogether, the railways were in receipt of a non-operating 
June 30. s s s s s income of $256,639,591; but from the second form of state-
fg8t::m:~83:8~~ ~:~;i:m:58~ i:m:m:ggf tm:m:m Uit~g!:m ment it appears that the "Clear income from investments" 
1904 ___ 558,472,242 5,18 ,426,741 5,746,898,983 1,942,858,359 4,397,040,970 was only $60,520,306. The difference between the two 
fg8t:J~~:~~tm t:m:8fl:tgi tm:m:m gfg:ritm ::m:ggN;t amounts represents duplications and measures the extent 
190L--468,830,698 4,579,980,913 5,048,811.611 1.736,667,211 4,069,898,993 of inter-corporate payments. Similarly, the difference be-
1900---472,831.377 4,427,795.446 4,900,626,823 1,470 ,218 ,972 4 •375 •350,621 tween "Interest on funded debt" in the old statement and 
l899 ___ 394,414,868 4,336,639,508 4,731.054,376 1.201.498,299 4,307,513,427 d b d d . f 
1898 ___ 359,522.097 4,271,240,535 4,640,762,632 1.151.864,158 4,236,404,163 "Net interest" in the new is arrive at y e uctmg ram 
t:3t::!8~:m:m tm·.~ii·.~ii 1131~-i~kt~~ \'.~itm·.ii1 tm:iitm the aggregate of interest accrued, as reported by the differ-
1895 ___ 395,542,915 4,246,212,633 4,641.755,548 1.051.638,619 3,909,620,037 ent railways, the interest which the companies received from 
1894---415.314,637 4,178,617,117 4,593,931.754 1.128.744,033 3,705,331,626 their holdings of bonds in other roads. In like manner, 
mt::m:m:m tm:163:~&~ ::ig::g~g:~g~ f:J~tm:m tiiut~fll "Net dividends" in the new form means the aggregate of 
1891---337,698,175 3,743,923,500 4,os1.a21.a1s 945.227,541 3,505,421,826 dividends declared less the amount received by the com-
mi:::16tggt;g ti~hitm tm:m:~gz ~frm:l:8 ::tttii::.i1i · parries on their owd holdings of stocks in other railroads. 
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YEAR END'G JUNE 30. 1906. I 1905., I 1904. 1903. 1902. I 1901. 1900. 1899. 1898. I 1897. I 1896. 1895, 1 94. I 1893. I 1 92. 1891 1890. I 1889. 
Miles or road ___________ 222,340 I 216,974 212,243 205$,314 200,155 195$,562 192$,556 187$,535 I 184,6'18 I 183,2 4 ,I 1 1,983 177,746 j 175,691 I 169,780 [ 162,397 161.275 156.404 153,385 Gross Earnings- $ S I $ I $ $ $ $ $ S s $ O Pas enger earnings_ _____ 510,032,5 3 472,694,732 444,326,991 421.704,592 392 ,963,248 351.356,265 323,715.639 291,112,993! 266,970,490 251.135,927 266,562,533 252,246,180 285,<!49,5581 301.491. 16 2 6,805,708 281,178,599 260,786,453 300,063,891 ~ Mall --- ---- - -- -- - --- 47,371,453 45,426,125 44,499,732 41,709,396 39, 35,844 3 ,453,602 37,752,474 35,999,011 34,60 ,352 ~t~s1:iggl 32,379,819 30,969.746 30,059,657 28,445.053 26, 61,143 24, 70,015 23,367, 73 a 0 ~tr~·; arns~ijass:tralns fl:m:m if:6!&:m 1Hit~ig 3~:m:m 34

:
2g~:m 3§:m:m 2

8:m:Mg 
2¥:m:m 2

~:~gd68 6,629,980 
2H~~:~~~ 2

tm:~q6 
2t~3

~:~88 
2~:m:m 2~:m:M 2tm:3li 2~:m:m ~ ~ Freight revenue _________ l,040,380,655 1,450,772,8381,379,002,6931.338,020,0261,207 ,228,8451,118,543,0141.049 ,256,323 913,737,155 876,727,719 772,849,314 7 6,615,837 729,993 ,462 699,490,9131 829,053,861 799,316,042 736,793,699 714,464,277 644,777, 01 > 

Ml~c~w:::irr~g:;;;~!~
1
~~ 5s:mJ§

2 
5~:i18:m 4§'.~

6
6'.51~1 4i:m:m 3§'.3~~:m 3i:~~8:m 3~:~

4~:m 3§'.§~6:9~6 3H15:!g~ 2tm:&8l1 2i:~~h~~ 2~:Mi:~
5

~ 2tm:m, 2h!~:5g~ 2tm:
1

~~ 2~:m:g8~ 2UM:m ~ 2 
Unclassltledearulngs_____ 2G2,8 91 ---------- ---------- 90,496 54,000 54,000 114,377 64,798 93,357 225,3591 579,398 532,943 174,530I 93,5751 146,974 62,582 4G8,304 397,784 o 

Total from operations_ - 2,325, 765,167 12,082,482,406 1.975,174 ,0911.900,846,907 1,726,3 0,267 1,588,526,037 1,487,044 ,8141.313,610,118 l,247 ,325,6211, 122,089,773.1 1,150,169,376 l ,075,371,462 1,073,361,797 l,220,751,87411.171,407 ,343 1.096,761.395 1.051.877 ,632 964,816,129 ~ ExpCMes- I ~ Malnt. of way & struc___ 311.720,820 275,046,036 261,280,454 266,421,774 248,381,5941 231,056,602 211,220,521 180,410,806 173,314,95 159,434,403 160 ,344,950 143,976,344 143,669,386 169,25 ,376 164,188,701 153,671.576 152,718,837 144 ,821.953 Malnt. of equipment._ ____ 32 ,554,65 288,441.273 267 ,184,739 240,429,742 213,3 0,644 190,299,560 181,173, 0 150,919,249 142,624, 62 122,762 ,358 133,381,998 113,788,709 112, 94,526 136, 75,909 128,712,016 117,047, 95 114,038,756106,709,258 ;,a Conducting transportation 836,202,707 771,228,666 758,238,681 702,509,818 609,961.695 565,265, 7 9 529,116,326 486,159,607 464,674,276 432,525, 62 442,217 ,5 2 431. 148,963 394,513,035 435,465,575 406,726,649 384,385,458 354,189,220 330,915,439 m General exgenses _______ - 59,752,230 55,319, 05 51,579,196 47,767,947 44,197 ,8801 42,566,553 39,328,765 38,676, 3 36,476,6 6 36,481,269 36,083,2 5 35,907,017 79,771,497 85,548, 37 80,6 3,378 75,926,707 70,221,050 60,820,469 < Unclasslfle ____________ 646,856 566,3721 613,183 409,571 326,934 1,208,7661 589,019 802,454 882,494 1,320,872 961.229 899,3 2 565,878 772,602 687,252 856,257 926,108 1,439,582 ~ 
Total expenses __ __ ____ l,536,877,2711,390,602,1521.338,896,2531,257,538,8521,116,248,74711,030,397,2701 961,428,511 856,968,999 817,973,276 752,524,764 772,989,044 725,720,415 731,414 ,322 827,921,299 780,997,996 731,887 ,893 692.093,971,644,706,701 ~ 

Net from operations_ ____ 788, 7, 96 691.880,2541 636,277, 38 643,308,0551 610,131.5201 ~~~:m:mi 525,616,303 456,641.119 429,352,345 369,565,009 377,180,132 349,651,047 341,947,475 392,830,575 390,409,347 364,873,502 359,783,661320,109,428 Income from other sources 256,639,591 231,898,553 212,933,990 205,687,480 196 ,323 ,629 162,885,071 148,713,983 138,202,779 125,090,010 129,024,731 132,432,133 142 ,816,805 149,649,615 141.960,782 133,911,126 126,767,064 125,169,702 
2 Total net income ______ 1,045,527.4 7 923,778,807 849,211,828 848,995,5351 806,455,149[ 737,875,216

1 

688,501.374 605,355,102 567,555,124 494,655,019;1 506,205,063 482,083,180 484,764,280 542,480,190 532,370,129 498,784,628 486,550,725 445,279,130 -l 
Inlterure"'sRtent.aon lstu'

1
nmdepd'ls_i&ebct.-__ 322,555,934 2 85 2 2 09 838 !;? 0 283,953,1241 274,4 1, 51 6 • 4, 247,880,230 221,499,702 213,173,672 ,.., Int. on current llabllltles_ 11,653,076 9,060,645 7,717,103 5,526,572 7, 44,336

1 

8,114,768 6,795,937 m Rents paid tor lease of ro"d 122,290,911 112,230,384 111,697,122 112,644,8221 87,505,302 91.972,995 96,330,391 er> 

310,631,802 297,674,738 
11,451,400 13,945 ,009 

116,380,644 110,857,803 

252,949,616 251,158,087 246,126,691 
4,912,892 7,102,847 7,073,953 

101,951,319 94,406,737 92,391,008 

249,624,177 252,512,920 252,779,523 250,176,887 
8,469,063 7,860,261 10,239,190 7,989,508 

92,972,322 94,324,738 107,222,921 

240,074,895 219,621,005 
7,935,873 8,171.494 

102,211,645 96,145,136 Salaries &malnt. ororg'on 571,431 430,427 527,038 532,299 508,598 2,302,096 -l Taxes__ _____ __ _____ ____ 74,7 5,615 57,849,569 54,465,437 50,944,372 43,137,844 31,207,469 27,590,394 n 
612,518 453,341 

63,474,679 61,696,354 
520,102 595,192 443,325 

48 ,332,273 46,337,632 43, 28,224 

98,325,046 
545,468 589,523 509,257 589,872 665,212 4,456,589 

Improvements __________ 49,042,631 41,948,1831 34,712,96 31.938,901 4,544,813 4,511,508 _________ :r Other deductions ________ 79,441,561 47,147,158 42,637,299 32,6 2,094 21.976,390 25,183,600 _________ > 
37,720,624 38,522,548 
56,416,753 47,276,109 

25,500,035 13,070,045 6,847,905 
27,074,690 28,529,749 30,524,597 

39,970,791 39, 32,433 38,125,274 36,514,689 
5,162,240 4,016,382 4,418,003 2,957.069 

34,053,495 33,280.095 
4,126,273 4, 87,975 

Tota!_ _______________ 660,341.159 552,619,490 526,178,822 490,363,8981 413,397,513 384,792,138 343,890,394 ~ 596,688,420 570,425,9021 461,240,927 441,200,289 427,235,703 

19,829,076 26,830,664 24,612,017 25,971,210 

416,573,137 425,966,921 429,008,310 431,422,156 

27,337,545 22,245,418 

416.404,938 388.707,712 
m Income above charges__ __ 385,186 ,328

1 

290,376,045 280,276,327 241.511,318 81,257 ,50tiJ 101. 758,587 101.388, 736 cr, 

Df~/J!~~~--~:~-=-= ---- -- 272,795,974 196,728,1761 185,391.755 156,735,784 87,110,59~1 87,071,613 82,110,198 ~ 
327,090,387 278,785,926 

237,964,482 221,941,049 

227,260,447 164,154.813 140,319,421 

139,597,972 111.009,822 96,152,889 

89,631.926 56,116.259[ 55,755,970 111,058.034 

87,603,371 85,287 ,5431 95,515,226 100,929 ,885 

115,965,191 110,076.916 

97,614,745 91,117,913 Other payments_________ 55,593 420,400 29,584 10,752 267,390 2,616,591 _________ -i 82,415 115,546 4,542 80,114 87,975 494,386 673,957 6,092,038 2,011,404 4,314,390 5,371,100 
Total ________________ 272,851,567 197,148,576 185,421,239 156,746,536 87 ,377,989, 89,088,204 82,110,198 ~ 238,046,897 222,056,595 139,602,5141 111,089,936 96,240,864 88,097,757 85,961.500! 101.607 ,264 102 ,941,2891 101,929,135 96,489,013 

Year"s surplus_ - ___ - _ ___ 112,334,761 99,227 ,469I a91 1085t5l
1

e,0r88e arn8ln4g,7
8

64!r,7om2I 
0

8p7er'6a5t
1
7
0
,n9~3are5g3

1
,voe6n4 ,8a7s7 $l4

9
4_
5
.o
7

7
6

8.
6
,5
5
5
3

7_ 6,120,483 1,534,1691 29,845.241:1 45,851,294 8,116,7451 12,070,383 19,278,538 I . b "Other1earnings from operation" are given as $ 19 ,991,391. 
89,043 ,4901 56,729,331 14,036,056 13,587,903 

...................................................................... 
1:,1.,;...1,1:ir....:,1=,~~b,O>O):..:.OO 
s~~~~~~~:t:~~1;5~:'.i~ 
1-.:i;...,.;... oo~cocn c.n~;...~;... ~ co· 
-..lO'li,-,1,00c,.,t-.:,i,..c,., ~ooocoo ..... 
c:..>COCO~OO>O,.. 00,-.. t-.:,~ CO~ 
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~~~~~~~~~~~~~~~~~~ 
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~~0~0~~~~~0000~~~00~ 
o,,-..<0~~0>~00~,-..c:,,~00000,~,-.. 
~ ..... ~~oo ..... ~o~~oo~~~ .......... ~ 

YEAR ENDJNG 
JUNE 30. 

Miles of road _____________ 

Gross earnings ____ __ ______ 
Operating expenses ________ 

Net earnings _________ - _ 
Clear Income from lnvest'ts_ 

Total net Income __ ____ - -

Fixed Charges-
Net Interest on funded debt_ 
Interest on current lia bilities 
Taxes _____ _____ _ - - - _ - - - -
Salaries and maintenance of 

leased lines _____________ 

TotaL _______________ - -

Remaining available ___ - _ - -
Net dividends ___ __ __ -- - --

Balance _______ - _ - - - - - -

Deductions-
Improvements __ - - - - • - - - - -
Deficits on weak lines (est.) _ 
Miscellaneous deductions ___ 

Balance ___ - ___ - - - - - - - -

1906. 

222,340 

$ 
2,325,765,167 
1,536,877,271 

7 8,887,896 
60,520,306 

849, 408,202 

305,:337,754 
11,653,076 
74,7 5,615 

571,431 

392,347,876 

457,060,326 
213,555,081 

243,505,245 

49,042,631 
5,000,000 

77,127,853 

112,334 ,761 

GROSS AND NET REVENUE, INTEREST CHARGES, ETC. 
Results After Eliminatino Duplications. 

1905. 1904. 

I 
1903 . I 1902. 1901. 

216,974 212,243 205,314 200 ,155 195,562 

$ $ s 
2,082.4 2 ,406 1,975.174,091 1 ,900,846,907 1,726,3 0,267 1,588,526,037 
1.390 ,602 ,152 1,338.896,253 1,257.538 ,852 1.116 ,248,747 1,030 ,397,270 

691.880,254 636,277, 38 643 ,308,055 610,131.520 558,128,767 
51,725,750 49,380,970 49 ,896,729 43 ,067,141 33,488.648 

743 ,606 ,004 685,658,808 693,204,781 653,198,661 591,617,415 

294 ,803,8 4 282,118 ,438 208,830 ,564 260 ,295,847 252 .594 ,808 
11,451.400 13,945 ,009 9,060,645 7,717,103 5,526 ,572 
63,474,679 61.696,354 57,849 ,569 54,465,437 50,944,372 

612,518 453.341 430.427 527 ,038 532 ,299 

370,342 ,481 358,213,142 336,171.205 323 ,005 ,425 309,598 ,051 

373,263,523 327,445,666 357,033,579 330 ,193,236 282,019,364 
188,175 ,151 183,754,236 166,176,586 157,215,3 0 131.626,672 

185,088,372 143,691,(30 190,856,993 172 ,977 ,856 150 ,392,692 

37,720,624 38,522,548 41.948,183 34,712.968 31.938.901 
5,000 ,000 5,000,000 5 ,000 ,000 5 ,000,000 5 ,000 ,000 

53,324,258 43,439,551 44 ,681.341 38 ,409,800 28,6 9,009 

89,043,490 56,729,331 99 ,227 .469 94,855,088 84,764,782 

1900. 1899. 1898 . 

192,556 187,535 184,648 

$ 
1.487,044,814 1.313,610,118 1.247 .325,616 

961,428,511 856,968,999 817,973,227 

525,616,303 456,641.119 429 ,352 ,345 
32,526,016 26 ,044 ,996 21,937,636 

558,142,319 482,6 6,115 451.2 9,9 1 

242,998,285 2~.657,535 237,57 ,706 
4,912, 92 7,102 ,847 7,073,953 

48,332,273 46,337,632 43 ,828,2.!4 

520 ,102 595,192 443,325 

296,763,552 295,693,206 288,924,208 

261.378,767 186,992,909 162,365,773 
118,624,409 94 ,273,796 83,995,384 

142,754,358 92,719,113 78,370,389 

25,500,035 13,070,045 6,847,905 
5 ,000,000 5,000,000 6,000,000 

24,596,390 21,584,191 25,524,597 

87,657,933 53 ,064,877 47,159,227 
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RAILROAD EARNINGS. 71 

RAILROA D GROSS EARN! GS FOR THE 
CALENDAR YEAR 1907. 

Our compilations of t he gross earnings of United 
States railroads for t he calendar year 1907 serve to 
show what a tremendous industry is being put in 
jeopardy through the reverses that have followed as 
the result of the policy adverse to railroad interests 
pursued by State and nation. The income returns of 
the railroads just now are making very unfavorable 
comparisons; but it should be remembered t hat t his 
has been the condition only since the panic in October 
and November. Previously continued growth in 
traffic and revenues had been the feature, and it is 
t his fact t hat st ands out mo~t conspicuously in a 
review of t he results for the calendar year. The tables 
we present show that the further gain in gross receipts 
for the twelve month was of enormous magnitude, 
notwithstanding the los es which came in the closing 
months as a result of the circumstances already noted . 
The change from these large gain to the extraordinary 
losses now being reported mark the extent of t he 
calamity which has overtaken our railroad transporta­
tion lines. 

We have returns altogether from roads operating 
in t he aggregate 199,046 miles of line. On this mileage 
there is an increase in gross revenues over the twelve 
months of the calendar year 1906 in the extraordinary 
sum of $213,725,800. Had it not been for the losses 
in November and December, the increase would have 
been of still larger extent . E Yen as it is, 1907 for 
further growth ranks among the most noteworthy 
of that long series of years, extending back ovel' a 
decade, all distingui heel fo r large improvement . 
For 1906 our compilations , covering a somewhat 
smaller mileage, recorded an increa e of . 224,062,452, 
and that year showed the very largest gain both in 
amount and ratio of any for the decade; 1907 stands 
second only to that year . In the foll owing we furnish 
a summary of the yearly totals back to 1896: 

MUe(J(Je. Gross Earnlnos. Increase ( +) 
Jan. I to - or 
Dec. 31. Year Y ear In- Y ear Y ear Decrease (- ). 

Given. Preced cr'se. Gwen . Precedl ng. 

Y ear. 'loads Miles. Miles.. % s s $ % 

1896 _ 196 148,91(\ 147,71( 0.81 879 ,622,029 877,303,635 +2,318,394 0.26 
1897 -· 192 154,930 153,133 1 .17 974,466,7,53 91!-),976, 190 -t-54,490,563 5.92 
1 98 -- 190 157, 01 156,29f 0.96 1 ,050,895 ,038 973,247,31 9 -t-77,647,719 7.97 
1899 -- lti8 156,958 153,5:lt 2.23 1,128 ,928,91 6 1,027,612,030 -t- 101 ,31fi,886 9.86 
1900 -- 171 157,401 152, 12~ 3.47 1,216,924,951 1,116,009,184 -t- 100,915,767 9.04 
1901 -- 157 172 ,879 l 70,54l 1.36 1,495,915,406 1,352,897,605 -t-143,017,80110.57 
1902 -- 147 170,395 167 ,64] 1.fi4 1,542 ,725,832 1,449,841,005 -t-92,8 4,827 6.46 
1!)03 -- 142 172,7 8 169,203 2.121,755,67 ,836 1,573 .578,987 +182,099,84911.57 
1904 -- 135 179,668 176,492 1.791,773,33 , 78 1,762,201 ,391 

+1ig:m:i3~, ~:~i 905 -- 128 180,398 178,264 1.19 1,907,424 ,202 1, 7.55 ,384,568 
1906 -- 134 186,6 7 182,611 2.23 2,131, 306 ,699 l ,907,244,2fi -t-22-1,062,45211.74 
1907 -- 13B 199 ,046 196,760 1.16 2,4211.611 , 749 2 ,215,885.949 -t-213 ,725,8001 9.65 

- ----
.Vote.-Neither the earnlngs of the Mexican roads nor the mming operation of 

the anthracite coal roads are included in this ta ble . 

The foregoing gives the figures for each year just 
a registered by our annual tables . The totals, it 
will be seen, are of enormous extent, particularly for 
recent years, the aggregate for 1907, for instance, 
reaching 2,429 million dollar and for 1906 2,215 
million dollars. Nevertheless the figures do not cover 
the entire railroad system of the country. It has been 
impossible to make up or to procure figures for a few 
of the roads, and accordingly a small amount of mileage 
(roughly about 10%) is unrepresented in our totals. 
We should judge that if we could have returns for the 
missing mileage, the aggregate of the gain in the gro 
earnings for the twelve months would be increased to 
about 225,000,000 . For 1906, it may be recalled, 
we estimated the gain for the entire railroad system 
at 250,000,000. This makes an addition for these 

t wo years alone of $475 ,000 ,000. As a matter of .fact , 
however , gains have been piling up , year byyear, for 
over a decade, as already stated . For 1905 we put 
the increase fo r t he full mileage at . 180 ,000,000 , 
and for 1904 (which was a poor year) at $10,000 ,000. 
P reviously we computed t he gain for 1903 at $210 ,-
000,000; for 1902 at 105,000,000; for 1901 at $155,-
000 ,000; for 1900 at $120,000 ,000; for 1899 at $140,-
000 ,000; for 1898 at $90,000,000, and for 1897 at $75,-
000 ,000. Thus we get an improvement for t he eleven 
years from 1896 t o 1907 in t he prodigious sum of $1,-
560 ,000 ,000. From t his record of unparalleled and 
prodigious growth we have now passed to the opposite 
extreme, where revenues are shrinking and where the 
losses are proportioned to t he extent of the previous 
gains . 

It is proper to tate t hat the preponderating pa. t 
of the 225,000,000 gain for the twelve months oc­
curred in the first half of the year; for in our review of 
the results for the six months to June 30 we estimated 
the increase for that period at $140,000,000, leaving 
therefore a gain for the last six month of $85,000 ,000. 
The improvement was continuous through all the 
months except December . The last few months of 
the year-, however, the increases gradually diminished, 
until in December there was an actual loss; the precise 
extent of this we are not yet able to indicate, as re­
turns for that month are still incomplete. We annex 
a summary of the monthly totals: 

• II t • . . .. . .. . . . . 

MONTHLY GROSS EARN1NCt-'. 

1907. 1906. 

.. , . , .. .. 
I 
I I 

I I 

. , . 
I' 

I 

b urease ( + ) or 
Decrease (-) 

.. 
I I .. , 

,. ,., 

It will be observed that in January and February 
the improvement was relatively small . This was due 
to the fact that weather- conditions in those months 
in 1907 were unusually severe, whereas in the corre­
sponding month of 1906 the winter had been one 
of the mildest on record . In March not a few 
of the roads suffered by reason of floods, particu­
larly in the Ohio Valley and the Middle States, the 
floods at Pittsburgh having been the worst ever ex­
perienced. evertheless the improvement for that 
month for the roads as a whole exceeded that of either 
January or February, reflecting the improvement in 
weather conditions which occurred in the territory 
between Lake Superior and the or h Pacific Coa~t. 
In April and some of the succeeding months comparison 
was "'ith the period of the strikes and uspen ion of 
work at the coal mines in 1906, causing unusual ratios 
of gain for these months with the absence of any such 
disturbing conditions in 1907. 

What has been said relates entirely to the gross 
revenues. In the case of the net results the showing 
has been entirely different; here instead of large gains 
there are only very small gains in most instances, and 
not infrequently actual losses . Considerable time 
must elapse before it will be pos ible to have reason­
ably complete figures of the net for 1907. The best 
that can be done now is to furnish a rough indication 
of the course of affairs in that rega r-cl. A table was 
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72 RAILROAD EAR I GS. 

given in the "Chronicle" of Jan. 25 1908 covering 87 
roads for the eleven months ending ov. 30 and this 
showed that with $163,533,112 gain in gross, the addi­
tion to the net had been only $4,754,679. 

With reference to the year's traffic influences, it 
may be said that these were very generally favorable 
until the closing months. Trade and industry in 
practically all branches continued in a state of great 
activity until about the beginning of November, 
when the crisis which then occurred brought a serious 
revulsion. As illustrations of the way traffic was 
added to in various directions, we may note that the 
shipments of coal and coke originating on the Pennsyl­
vania Railroad lines East of Pittsburgh and Erie for 
the calendar year 1907 were 5 ,457,932 tons, as against 
only 49,711,088 tons in 1906. Of this increase 1,111,-
965 tons was in the shipments of anthracite. Includ­
ing the other anthracite carriers the total anthracite 
shipments to market in 1907 were 67,109,393 tons, 
against 55,698,595 tons m 1906. The shipments of 
iron ore by water from the Lake uperior regions were 
41,292,350 tons in 1907, against 37,513,642 tons in 
1906 and 33,476,904 tons m 1905. 

As far as tonnage in the leading staples is concerned, 
this was also generally heavier in 1907 than it had been 
in 1906. In the case of cotton, the gross shipments 
overland m the two years were pretty nearly even, 
being 1,422,572 bales for 1907 and 1,406,55 bales for 
1906; the receipts at the ports were 8,684,758 bales, 
against 8,597,139 bales. 

The Western grain movement ran very much heavier 
than in the preceding year, though this does not apply 
to every one of the cereals nor to all of the primary 
markets. Combining wheat, corn, oats, barley and 
rye, aggregate receipts at the Western primary mar­
kets for 52 weeks of 1907 were 719,697,438 bushels, 
against 686,319,773 bushels in 1906. 

At the seaboard the deliveries did not quite equal 
those of 1906, the comparison being 279,836,479 
bushels, against 289,148, 931 bushels. 

In the case of the separate roads or systems, the 
record of improvement in gross earnings is just as 
striking as for the roads as a whole-that is, the gains 
are of really phenomenal extent. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS 

Increases. 
Pennsylvania (2 roads) _$d24,683,700 
Southern Pacific ._ _____ 18,317,285 
Atch Topeka & San Fe_ 10,161,145 
Union P acific_________ 9,405,665 
Rock Island-- -------- 8,291,1!)1 
Canadian Pacific____ __ 7,886,289 
Chic Burl & Quincy_ ___ 7,507,239 
St Louis &San Fran ___ 7,29fi,768 
Northern Pacific______ 7,190,060 
NY Cent & Hud River_ 6,623,400 
Gt North Syst (2 roads) 5,403,580 
Phlla & Reading______ 5,089,127 
Illinois CentraL_______ 3,814,295 
Erie _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ a3. 771,646 
Lehigh Valley___ ___ ___ 3,588,238 
Grand Trunk (4 roads)_ 3,436,072 
Norfolk & Western____ 3,411,156 
Mo Kan & Texas______ a3,388,133 
Louisville & Nashville_ 3,223,058 
Central of ew Jersey__ 3,160,473 
Delaware & Hudson___ 3,091,664 
Chicago & North West_ 2,900,994 
Chesapeake & Ohio____ 2,867,326 
Baltimore & Ohio_____ 2,805,021 
Missouri Pacific (2 rds) _ 2,510,863 
Lake Shore & Mich Sou_ 2,473,800 
Southern Railway_____ 2,338,191 
Michigan CentraL _ _ _ _ _ 2,310,800 
Chic Mllw & St PauL__ 2,305,245 
Denver & Rio Grande__ 2,229 ,342 
Colorado & Southern___ 2,130,463 
Canadian Northern____ 2,098,800 
Buff Roch & Pittsburgh 1,960,809 
Duluth Mlssabe & North 1,857,341 
CCC &StLoul ______ 1,789,400 
Texas & Pacific_ ___ ___ 1,717,382 
Pacific Collst __ -----· __ al,619,820 
Northern CentraL_ ____ 1,604,800 
Kansas City Southern__ 1,448,943 

Seaboard Air Line ____ _ 
Mobile & Ohio _______ _ 
·wabasb _____________ _ 
Wheeling & Lake Erle_ 
Western Maryland ____ _ 
Chicago & Al ton _____ _ 
Central of Georgia ____ _ 
Nash Chatt & St Louis_ 
N Y Ont & Western __ _ 
~rest Jersey & Seashore 
Chicago Ind & Southern 
Minn St P & S SM ___ _ 
Hocking Valley _______ _ 
Wisconsin CentraL ___ _ 
Yazoo &Miss Valley __ _ 
N Y Chic & St Lou I __ _ 
Long Island _________ _ 
Midland Valley _______ _ 

Y Susq & Western __ 
Toledo & Ohio CentraL 
Buffalo & Susquehanna 
Ala O & T P ac (3 rds) 
Atlanta Binn & Atlantic 
Cblc St P Minn & o ___ _ 
Minneapolis & St Louis 
Central New England-­
Bessemer & Lake Erle_ 
Pittsburgh & Lake Erle 
Bangor & Aroostook __ _ 
Alabama Great South __ 
Rutland ____________ _ 
S uthern Indiana _____ _ 
Rieb Fred & Potomac __ 
Detroit Toledo & Iront 
Georg-la South & Florida 
Texas Central ________ _ 

Increases. 
a$1,302,114 

1,047,466 
967,466 
962,831 
956,795 

a840,105 
823,604 
779 ,996 
682,414 
672,600 

a646,450 
623,091 
599,691 
572,879 
564,9fil 
563,500 
545,807 
542,170 

a524,437 
511,050 
498,062 
448,648 

c400,949 
387,103 
377,735 
377,147 
366,187 
350,700 
344,133 
286,871 
281,000 
279,789 

a261,163 
258,453 
258,275 
251,523 

Total (86 roads) _____ $211,607 ,121 

Atlantic Coast Line-_ __ 1,402 ,64 7 D ecreases. 
Ph!la & Bait ·wash____ 1,314,300 I Chicago Great "\Vestern ___ -$355,053 

a These ftgure cover 11 months O"'ly; December not yet reported. 
c These fle:ures cover 10 months onl v . 
a These fie:ures cn\'er only lines dlrec Iv operated east and west of P itt -

burg-b and Erle. Tbe re~ults f0r the Ea~tern lines show an lncreas of 
$16,572,900 and fur the "\,e tern lines a'1 incre'l. e of SS,110,800. 

GROSS EARNINGS LAST TWO CALENDAR YEARS. 
Inc. ( +) or--M-,Ue-.ag_e_. -
D ec. (-). 1907. 1906. 

Name of Road. 
Jan. 1 to Dec . 31. 1907. 1906. 

--------1-----1-----1-----1--- ---
Alabama Great South_ 4,168,097 $3,881,226 
Ala N O & Texas Pac-

N O & Northeastern 3,255,642 3,113,521 
Alabama & Vlcksb_ 1,632,112 1,485,605 
Vlcksb Shr & Paclflc 1,655,539 1,495,519 

Alabama Tenn & o_ a42,841 a38,832 
Atch Top & Santa Fe__ 96,846,518 86,685,373 
Atlantic Blrm & Atlan cl,50 ,821 cl,107,872 
Atlantic Coast Line___ 27,351,924 25,949,277 
Bait Chesap & Atlan __ 979.136 910,013 
Baltimore & Ohio_ ____ 83,357, 6 80,552, 47 
Bangor & Aroo took__ a2.9 1,236 a2,637,103 
Bellefonte CentraL___ 64,6 57,069 
Bessemer & Lake Erle_ 6,376,952 6,010,765 
Boston Revere B & L_ 800,274 790,203 
Bridgeton & Saco Riv_ 52,397 46,981 
Buffalo Roch & Pitts__ 9,428,145 7,467,336 
Buffalo & Susq uehanna 2,la6,714 1,638,652 
Canadian Northern___ 8,8 4,800 6,786,000 
Canadian Pacific ______ 75,638,544 67,752,255 
Central of Georgia ___ _ 12,466,883 11.643,279 
Central New England_ 2,273,936 1,896,7 9 
Central of ew Jersey_ 2 ,086,930 24,926,457 
Cbattanooga Southern_ 148,760 150,583 
Che apeake & Ohio ___ 2 ,1 9,556 25,322,230 
C'he terfleld & Lane___ 66,078 42,708 

hlcago & Alton______ all,724,796 al0,884,691 
Chic Burl & Quincy___ 84,516,210 77,008,971 
Chic Great Western___ ,393,797 8,748, 50 
Chic Ind & Louisville_ 5,771,797 5,883,005 
Chic Ind & Southern__ a2,744,972 a2,098,522 
Chic MUw & St PauL _ 60,283,900 57,978.655 
Chic & orth Western_ 69,338,593 66,437,599 
Chic 8t P YI & Omaha_ 13, 04,984 13,417, 81 
Chic Terminal Transfer 1,730,408 1,721,773 
ClnC'lnnatl NorthPrn_ _ _ a937,801 a945,103 
Cln NO & Texas PaciflC' ,860,6 3 8,615,228 
CCC & St Louis_ ____ 26,3 4,300 24,594,900 

Peoria & Eastern___ a2,779, 94 a2,790,262 
f'olorado Midland ___ __ 2,443,339 2,321.904 
f'olorado & Southern__ 14,511,678 12,381,215 
Col Newb & Laurens__ 315,713 298,727 
f'ol)per Range________ c744, 153 c617,9 
f'ornwall _ _ _ _ _ _ _ __ _ __ 201,124 220,287 
Cornwall & Lebanon__ c403,511 c384,278 
Drlaware & Hudson_ __ 20,141,693 17,050,029 
Dmvpr & Rio Grande_ 22,460,166 20,230,824 
Detroit & Mackinac___ 1,324, 34 1,231,466 
DC'trolt Toi & Ironton_ 4,456,702 4,198,249 
Duluth & Iron Range_ ,066,6 4 8,142,813 
Duluth Mlssllbe & Nor_ 11,933,639 10,076,29 
Dul o Sh & Atlantic__ 3,346,401 3,120,299 
Elgin Joliet & Eastern_ 2,77:l,260 2,663,756 
Erle _ _ _ _ _ _ _ _ _ _ _ __ _ __ a50,744,973 a46,973,327 
Evansville & Terre H_ 2,2 4,32 2,236,650 
Falrrhlld & Northeast_ 19,786 18,188 
Fonda Johns & Glov __ 792,578 759,040 
GenPsee & Wyoming_ _ 115,317 147,949 
Gcor11:ia RR___ _______ 3 .076,359 2,938,024 
Georgia Southern & Fla 2,357,673 2,099,39 
Grand Tr or Can (4 rds) 44,995,417 41,559,345 
Great Northern Sys___ 60,109,023 54,705,443 
Gulf & Ship Island __ __ 2,496,1 9 2,325,466 
Hocking Valley _____ __ 7,121,71 6,522,027 
Hunting & Broad Top_ 84,686 841,349 
TI!lnols Central_______ 58,091,475 54,277,180 
Internat & Great North 7, 57,868 7,752,176 
Iowa Central___ ___ ___ 3,134,467 3,051,067 
Kanawha & Michigan_ 2,397,209 2,234,665 
Kansas City Southern_ 9,936,396 8,487,453 
Lake Erle & WPstern _ _ 5,112,400 5,212,800 
Lake hore & Mich Sou 45,018,200 42,544,400 
L<'hlgh Valley________ 37,1 0,090 33,591.852 
Lexington & Eastern _ 603,594 542,90 
Long I land__ _______ _ a ,724,53 aS,178,731 
Louisiana & Arkansas_ 1,23 • 21 1,1 7,961 
Louisvllle & Nashvl\le_ 48,894,724 45,671,666 
Macon & Birmingham_ lgtm litm 
::~~~~~CJJ1~-PPniiii.==== 3 5,652 354,351 
Michigan CentraL____ 28,586,400 26,275,600 
Midland Valley_______ 1,140,317 598,147 
Mineral Range_ ______ 813,869 746,823 
Minneapolis & St Louis 4,063,406 3.685,671 
Minn St P & S S ?.L __ _ 12,865,419 12,242,328 
Missouri Kansas & Tex a24,22 ,442 a20,840,309 
Mo Pac & Iron Mt____ 47,462,304 44,911,441 

Central Branch_____ 1,637,000 1,677,000 
Mobile &Ohio _______ _ 11,04 ,920 10,001.454 

ash Cbatt & St Louis 12,326,929 11,546,933 
Nevacla-Cal-Oregon _ _ _ 306,676 252,722 

evada Central__ ____ 89 ,220 75,461 
NY Cent & Buel River 98,713,200 92,089,800 
NY Chic & St Louis__ 10,465,700 9,902,200 
NY Ont & Western___ ,216,140 7,533,726 
NY Susq & West____ a3,095, 26 a2,571.3 9 
Norfolk &Western____ 33,097,721 29,686,565 
Northern Central_____ 13,351,24 11,746,448 
Northern Pacific ______ 71, 82,514 64,692,454 
Paclflc Coast_ ___ _____ a7,469,419 a5, 49,599 
P ennsylvania RR-Lin es directly op erated-

Ea tor Pitt & Erle_ 164.812,790 148,239,890 
West or Pitt & Erle_ 8 ,604,135 0,493,335 

Phlla Bait & Wash____ 17,:333,349 16,019 ,049 
Ph!la & Rl'adlng______ 45,872,066 40,7 2,939 
Pittsburgh & Lake Erle 14, 32,200 14,481,500 
Rn.lelgh & Southport__ all0,592 a71,198 
Rieb Fred & Potomac_ al.953,005 al,691,842 
Rio Grande Southern__ 629,295 585,819 
Rock Island System__ 62,413,7 5 54,122,594 
Rutland __ _________ __ 3,080,200 2,799,200 
St, Jos & Grand Island_ al,599,405 al.425,202 
St Louis & an Fran 51,890,9 0 44,601,212 
St Louis Soutbwestern 10,638,267 9,613,772 
Seaboard Air Line____ a15,492,7 4 a14,190,670 
Sierra Railway_______ 411,931 415,948 
Southern Indiana_____ 1,814,819 1.535,030 
Southern Pacific __ ____ 132,475 ,968 114,158,683 
Southern Railway _ _ _ _ 57,691,488 55,353,297 
Texas Central________ 1,286,165 1,034,642 
Texas &Pa.C'lfic_ ___ ___ 16,631,988 14,914,606 
Tidewater & We'3tern_ 100,657 89,676 
Toledo & Ohio CentraL 4, 73,550 4,362,500 
Toledo Peoria & We L 1,287,5 9 1,252,545 
Toledo St Louis & West 4,244,067 4,163, 68 
Tombigbee Valley __ __ a62,532 a53,922 
Toronto Ham & Buff__ 937,414 770,277 
Union Paclflc _______ _ 79,933,772 70,528.107 
Virginia & Southwest_ 1,176,075 1.028,089 
Wabash 27,434,923 26,467,457 
West J ersPy & Seashore 5,902,058 5,229.458 
WC'stern Maryland ___ _ 6,113,766 5,156,971 
Wheeling & Lake Erle_ 6,448,588 5,485,757 
Wisconsin CentraL _ _ _ 7,833,299 7,260,420 
Wrlghtsv!llr, & Tenn__ 256,950 236,645 
Yazoo & Miss Valley__ 9,977,927 9,412,976 

+286,871 

+142,121 
+146,507 
+160,020 

+4,009 
+10.161,1A5 

+~00,949 
+1,402,647 

+69,123 
+2.805,021 

+344,133 
+7.619 

+366,187 
+10,071 
+5,416 

+l.960,809 
+498,062 

+2,098,800 
+7.886,289 

+823,604 
+377,147 

+3,160,473 
-1, 23 

+2,867,326 
+23,370 

+840,105 
+7,507,239 

-355,053 
-111,208 
+646,450 

+2,305,245 
+2,900,994 

+387,103 
+8.635 
-7,302 

+245,455 
+1.789,400 

-10,36 
+121,435 

+2,130,463 
+16,986 

+126,165 
-19,163 
+19,233 

+3,091,664 
+2,229,342 

+93,368 
+25 ,453 
-76,129 

+l. 57,341 
+226,102 
+109,504 

+3.771,646 
+47,678 
+1,598 

+:l3,538 
-32,632 

+138,335 
+25 ,275 

+3,436,072 
+5,403,580 

+170,723 
+599,691 
+43,337 

+3,814,295 
+ 105,692 

+83,400 
+162,544 

+1,448,943 
-100,400 

+2,473, 00 
+3,58 ,23 

+60,6 6 
+545, 07 
+50, 60 

+3,223,05 
-9,092 

-32,411 
+31,301 

+2.310, 00 
+542,170 

+67,046 
+377,735 
+623,091 

+3,388,133 
+2,550,863 

-40,000 
+1,047,466 

+779,996 
+53,954 
+13,759 

+6,623,400 
+563,500 
+6 2,414 
+524,437 

+3,411,156 
+1,b04, 00 
+7.190,060 
+1,619,820 

+ 16,572,900 
+8.110. oo 
+1,314,300 
+5,089 ,127 

+350,700 
+39,394 

+261,163 
+43,47b 

+8,291.191 
+281,000 
+174,203 

+7.295,768 
+1,024,495 
+1,302,114 

-4,017 
+279,789 

+18,317,285 
+2,338,191 

+251,523 
+1,717,382 

+10,981 
+511,050 
+35,044 
+80,199 
+8,610 

+167,137 
+9.405,665 

+147,986 
+967,466 
+672,600 
+956,795 
+962,831 
+572,879 
+20,305 

+564,951 

309 

196 
143 
189 

27 
9,405 

460 
4,333 

88 
4,006 

482 
27 

246 
14 
21 

568 
372 

2,874 
9,230 
1,913 

293 
648 
105 

1,831 
40 

970 
8,824 

818 
599 
340 

7,187. 
7,623 
1,712 

102 
248 
336 

1,983 
351 
33 

1.841 
75 
82 
13 
26 

735 
2,552 

344 
684 
211 
246 
592 
236 

2,169 
310 

g~I 
16 

307 
395 

4,528 
6,498 

307 
346 

68 
4,119 
1,159 

558 
177 
827 
886 

1,520 
1,445 

92 
392 
226 

4,349 
105 

78 
84 

1,745 
293 
140 
799 

2,262 
3,072 
6,091 

388 
926 

1,230 
164 

94 
3,784 

523 
546 
239 

1,877 
462 

5,617 
137 

3.754 
2,840 

706 
1,000 

191 
94 
83 

180 
7,975 

468 
317 

6,021 
1,454 
2,610 

75 
237 

9,489 
7,496 

268 
1,843 

89 
440 
248 
451 

53 
88 

5,744 
134 

2,517 
368 
543 
498 

1,023 
76 

. 1,305 

309 

196 
143 
189 

21 
9,260 

458 
4,333 

88 
4,030 

482 
27 

244 
14 
21 

568 
243 

2,554 
9,154 
1,890 

258 
648 
105 

1,827 
22 

970 
8,514 

818 
591 
340 

7,043 
7,453 
1,712 

102 
248 
336 

1,983 
351 
336 

1,663 
75 
82 
13 
26 

735 
2,532 

344 
684 
225 
242 
592 
236 

2,151 
310 

33 
97 
16 

307 
395 

4,528 
6,289 

307 
346 

67 
4,370 
1.159 

558 
177 
827 
886 

1,520 
1,445 

92 
392 
226 

4,297 
105 
78 
84 

1.745 
293 
140 
799 

2,200 
3072 
5,951 

388 
926 

1,230 
144 

94 
3,774 

523 
546 
239 

1,876 
462 

5,606 
137 

3,754 
2,840 

706 
1,000 

191 
94 
83 

180 
7,800 

468 
312 

6,008 
1.451 
2,610 

75 
197 

9,437 
7,552 

268 
1,826 

89 
440 
248 
451 

53 
88 

5,602 
137 

2,517 
368 
543 
498 

1,022 
76 

1,239 
1-----1-----1-----1------

Total (138 roads) ___ 2,429,611.749 2,215,885,949 +213.725, 00 199,046 196,760 

a These figures are for 11 months only; figures for December not having as yet 
been reported. c These figures are for 10 months only. 
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RAILROAD BONDS. 73 

To complete our analysis we annex the following 
six-year comparison of the earnings of the leading 
roads arranged i.n groups. 

EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 

EARNINGS OF ANTHRACITE COAL GROUP. 

Year. 1907. 1906. 1905. 1904. 1903. 1902. 

$ s s s $ 
-Oen otNJa 28,086,930 24,926,457 24,257,831 22,126,832 22,118,626 15,999,349 
Lehigh V:tl c37,180,090 33,591,852 33,043,975 30,429,687 30,933,635 22,487,538 
NYO&W 8,216,140 7,533,726 7,455,200 6,845,317 6,950,456 5,057,16 
NYS&W b3,363,736 2, 39,299 2,852,893 2,740,793 2,957,000 2,124,8 0 
Phila&R d 45,872,066 40,782,939 40,147,371 35,446,677 36,247,812 27,912,369 

Total __ 122,718,962 109,674,273 107,757,270 97,589,306 99,207,529 73,581,304 

a Includes income trom investments tor all the years, and also the operations ot 
New York & Long Branch RR. tor all the years. 

b December not yet reported; taken same as last year. 

Year. 

Can Pac __ 
ChGtW'na 
ChM &StP 
Ch&N Wd 
CStPM&O 
DSoSh&A 
GtNorsyst 
Iowa Cen1 
Mlnn&StL 
Minn St P 

&SSM 
Nor Pac b 
StJ&Grisl 
Wisc Cent 

Total __ 

1907. 1906 . 1905. 1904. 1903. 1902. 

$ $ $ $ $ s 
75,638,544 67,752,255 54,711,836 48 ,71 4,665 46,348,956 40,120,406 
8,393,797 8,748,850 8,004,100 7,733,139 8,234,800 7,477,256 

60,283,900 57.978,655 52,309,617 48,743,057 48,688,423 46,404,839 
69,328,593 66,437.599 59,087,802 53 ,705,091 d54,396,248 ct52,026,708 
13,804,984 13,417,881 12,390,066 11,4 0,169 12,055,268 11,907,525 

3,346,401 3,120,299 2,938 .678 2 ,498,576 2,728,745 2,741,049 
60,109,023 54,705,443 47,717,681 41,334,649 41,910,161 40,205,622 

3,134,467 3,051,067 2,788,309 2,484,860 2,371,664 2,518,200 
4,063,406 3,685,671 3,518,909 2,832,958 2,971,896 3,576,941 

12,8,65,419 12,242,328 10,209,593 7,598,376 7,276,517 6,825,377 
71,882,514 64,692,454 56,710,143 4 ,897,631 47,973,128 45,201,578 
gl, 753,691 1,579,488 1,458,353 1,282,040 1,413,706 1,268,903 

7,833,299 7,260,420 6,772,673 6,548 ,342 6,683,208 6,407,486 

392,448.038 364,672,410 318,617,760 283,853,553 283,052,720 266,681,890 

c For the last six months ot 1907 figures are on the new basis of accounts now re 
.quired by the Inter-State Commerce Commission. 

a Mileage reduced in July 1904 trom 929 to 818 • 

d These are the earnings ot the railroad company only; the results ot coal-mining 
-operations are not included in any ot the yea.rs. 

b Includes proprietary lines in all the years except the last halt ot 1907 and 190G. 
d Includes trans-Missouri lines tor the whole twelve months ot 1907. 1906, 1905 

and 1904(a.nd from Feb. 16 to D ec. 31 in 1903 and 1902 . 
EARNINGS OF TRUNK LINES. 11 D ecember 1907 not yet reported; taken s:ime as last year. 

EARNINGS OF SOUTHER (GROUP 
Year. 1907. 1906. 1905. 1904. 1903. 1902. 

s s $ s 
Year. 1907. 1 1906. I 1905. 1904. 1903. I 1902. 

Bait & o_ 83,357 ,868 80,552,847 71,755,673 65,200,262 66,196,543 60,071,409 $ $ $ $ $ s 
<JOO & StL d26,384,300 24,594,912 22,517,763 22,141,108 21,197,783 18,976,576 Ala.Gt Sou 4,168,097 3,881,226 3,478,831 3,215,804 2,971,086 2,576,458 
;,11Peor &E c3,048,911 3,059,279 2,960,725 3,051,198 3,073,873 2,614,702 Cent of Ga 12,466,883 11,643,279 10,531,081 9,957,994 9,418,882 8,362,275 Erle _____ c54,939,493 51,167, 47 47,832,190 45,106,925 47,5 9,837 41,659,237 Ches & Oh 28,189,556 25,322,230 22,130,119 20,106.363 18,771,370 15,634,526 
-OrTrCan b 44,995,417 41,559,345 37 ,990,117 34,0 6,339 35,524,998 31,045,497 CNO&T P 8,860,683 8,615,228 7,671,415 7,058,524 6,676,930 5 ,811,797 
LSh &MS d45,018,200 42,544,379 3 ,600,811 35,161,053 34,768,080 30,449,292 Lou&N __ 48,894,724 45,671,666 39,624,355 37,629,928 36,814,414 33,029,025 
Mich Cent d28,5 6,400 26,275,5 7 23,283.869 21,492,945 22,552,201 19,045,083 Mob & Oh 11,048,920 10,001,454 8,539,680 8,055,803 7,785,856 6,976,170 
NYC&HR f,.t98713 ,200 92,089,766 86,095.599 78,573,205 79,909,414 71,944,960 
Pa-Eot 

NCh&St L 12,326,929 11,546,933 10,192,404 10,378,507 10,005,967 8,688,021 
Nor&W'n 33,097,721 29,686,565 26,191.843 23,229,099 22,505,339 18,918,718 

~ Pitts&Er 164,812,790 148,239,890 133,921,990 118,145,094 122,626,394 112,663,330 
Wabash __ 27,434,923 26,467,457 23,579,261 24,562,857 22,561,974 19,961,458 

South Ry .. 57,691,488 55,353,297 49,819,714 47,028,223 44,113,938 40,177,481 
Yaz & MV 9,977,927 9,412,976 7,931,325 8,468,947 7,539,156 6,995,908 

Total] __ 577,291,502 536,551,309 488,537,998 447,520,986 456,001,097 408,431,544 Total __ 226,722,928 211,134,854 186,110,767 175,129,192 166,602,938 147,170,379 

b.Includes]Canada. & Atlantic beginning with October 1904. EAR INGS OF SOUTHWESTERN AND PACIFIC GROUP 
c Figures tor December not yet reported; taken same as last year. 
d These results are approximate. 
t Boston & Albany, as also the Beech Creek RR., the Wa.lkill Valley RR. and 

the Fall Brook system, included tor all the years. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 

Year. 1907. 1906 . 1905. 1904: 1903. 1902., 

BlR,& Pit 
s $ $ s 

8,567,433 7,696,052 7,769,490 6,678,594 
,Ch!Ind&:I, 5,833,724 5,382,569 5,346,252 4,764,076 
Hock Vall 6,138.0 9 5, 03,354 6,2 2,778 5,604,320 
Ill <Cent ral 48,957,268 4 ,669,356 47,161,474 42,242,985 
LE & W. 5,037,293 4,970,992 5,218,728 4,704,280 
Tol j&OC_ 3,810,225 3,783,608 3,832,459 2,977,141 
Toi Pe&W 1,281,206 1,341,843 1,279,656 1,164,175 
TStL&W 3,982,144 3,697,82 3,164,278 2,855,366 
Wh &L E 5,174,851 4,289,433 4,481.047 3,859,042 

Year. 1907. 

$ 
AtT&SF c 96,846,518 
Col &So. b 14,511 ,678 
Den & RG 22,460,166 
Int & G N 7,857,868 
MK & T _ d26,549,456 
Mo P ac & 

C Brch _ 49,099,304 
StL&SFrt 51,896,980 
StL &SW 10,638,267 
Sou Pac __ 1~tm:i~i Tex & Par 
Un Pac __ _ 79,933,772 

Total __ 508,901,965 

1906. 1905. 1904. 1903. 1902. 

s $ $ s $ 
6,685,373 73,629,187 66,974,014 66,467,610 59,953,880 

12,381,215 10,644,852 8,465,680 8,871,368 8,410,512 
20,230,824 18,219,253 16,440.471 17,012,239 17,168,800 
7,752",176 6,515,688 5,880,130 5,887,164 5,248,911 

23,159,323 20,459,997 19 ,043,575 17,579,236 16,709,896 

46,588,441 42,518,269 43,693,616 43,095,768 37,495,687 
44,601,212 39,368,071 37,342,697 34,661,112 29,694,671 
9,613,772 8,701,946 8,337,655 7,479,950 7,281,916 

114,158,683 99,648,203 92,641,800 92,098,384 85,798,789 
14,914,606 12,130,391 12,433,147 12,094,743 11,236,601 
70,528,107 63,608,6ti2 56,821,210 54,040, 18 48,619,915 

450,613,732 395,444,519 368,073,995 359,288,392 327,619,578 

8,782,233 84,536,162 74,849,979 
. ~c Atchison figures tor 1907, 1906 and 1905 Include earnings ot the Denver Enid & 
Gulf RR .• P ecos Valley system and Santa Fe Prescott & Phoenix Ry. 

d December 1907 not yet reported: taken same as last year. 
!'!'{a These flgurPs are a pproximate. t Includes Chlrago & ! Eastern Illinois. 

OOURJ::JE 01!1 PRIUl~S OF BONDS ON NEW YORK STOCK EXOHAlvGE, J.-903 10 1907. 
1903. 

JANU..i.llT J'mm'KT, ILUtCJI. AP!llL. JU.T. J~. JULY. 
I 

EPT'BER. OCTOBER. N 0V'BER. DEC'11:sll. I 
BONDS. - . 

Low.IDirll Lew.Ht.i» Low .Hll?h Low.Hl,rb Low.Rlgh Low.Eitgh Low.High Low.High Low.Illgb Low.Higl1 Low. l:ihrh Low.~ 

Ala.Mltl.-SuS.F &W. 
AnnArbor-l8t.'9:J,1r.4 9'H-~ i&M- N ~- G63,( UIM- • ""-~ 9'J(-~ Ui - ~ DS* 9 
Atch. Top. & S, Fe.-

GeneJ"al, aold, 199~.4 IOI -1~ lfftlf-1~ 101~1<11 119rltoM ~~-100¾ !XlM-1()()¾ gg -100 98~- WJ,t, 00¼-100 
Reabtered .. .......•. 4 l~-1-. ~ -1 •••• - • . . . . ••• - • • • . • ••• - •••. 100 -106 in~- 00~ .. . . - .. .. !n½i- 07 

Adju11tm't. s .. 199~. 4 91~ 9" 81 - U11A IO - HU 8IH- 81 88U- 91~ ~-~ 87 - SIO 873'- 90 87 - ~ 
Re-sl11tered. . . .. . ... . ... 4 . . . . - .. . ..... - • . . . .••• - ....•••• - •••• . • . . - . . . . . . .. - . . . . 'Ja - ~ . . •• - • • . . . . •. -

Stamped, 11uar ....•• 4 91¾- 92" 919'- -. 00 - Ulff ~- NU ~ 85 - 88 ~ - 88). ~ - et 86H-
Ea11t.Okla. Dlv .. l11t.4 .•.• - ••..••• - ••.•.... - .... •• •• - ••••.••• - •••••••• - ........ - - . .. ....• -

A t.Coa11t Ltne-1st, s.4 .. .. - .. . . . .•• - •••. ~- IM.M ll3H- 80 "8~ "6 91M- 9BJ,f-~ ~ Ill 

91 - 92¾ 91~- 92M 9IU- ea,( 

~-100;.{ 99¾-1 ~-1QOJ4 
- •••. ~-100H 

86 -8 8'1 -88 , 
.. .. - ........ - ···· ' 

86H- 88 I 

~ 98¼-9~ 
91~- g~ 92M- IISM' 

Baltimore & Ohio-
.Pr. Ilea, ar., 1.9~~ ••• 3¼ 9~-~ NU- N Ml,(- N!I{ ~ MM NM- G63' "3M- 9'~ "1* ~ 92½- 97 9t* 06 IH96- M i 

Re1l'i11tered.. •.•.••. 3~ 1M - "'°' . ... - ...... :. - . . . . . .. . - . .. . ... - ........ - . . . . . . . . - . . . . . . .. .. • • -. . . . . ... - .... • • •· - ••- I 
Gold, 1.948 ....•.•••••.. 4 101*108 lOlff-1~ lOlU-1.0IM ~IOl 101 -t°"' 181 -1~ 00,t-1813' Wff-101" ~109!,,i gg~ 102 100 -101 100*101 i 

Re1l'l11tered.. .• ••....•• 4 . . . . - •. •• 101 •lG2)9 .. •• - .... 1~1~ l~IIZffi •··· - .... · ·•• - •·· · · •• - .. • · ~- 98 ~- 99~ .... - ... · · • · · - ···• I 
Con-v. dcbe■., 1911.-4 l()(~lto •••• - ...• Ht --103 l.-00 -Me .... - .....••• - . . ••..•. - •... 9'1 - 97 Iii& -lQO 9'1 - "1 84' • 00~ ·••• - ••- j 
Pltt■.Je.& M. Div.3~ gg - 80 IO - 91 IOI(-~ ~ 8" - 111M 8IJ - 80 ..•• - .••. 88 - . ... - ··· · 87* 87~ .... - . .... , 
P.L.E.& w.va.Sye •. 4 116~- N - ~ ~- 16 NW-• NW- NW 111:iM--~ t5ff-~ ti~- U6 SM - SK~- 86 93M- H~ 9~ ~ · 
S. W, Dh., ht, .-.• 3¼ 88 - Bl> ~ Ii 8'H- 811M IIU- • - -~ 88M- SQM 87 - !i8 ~ 88 8'1¼- 88f.( 87¾-~ 88!,i- 89 ~- 811H 1 

c.o.Reora.l11tcoo.4~ ..•• - ·- - ·- •••• - ........ - •••• •••• - •••. l~-lOI».! ···· 1 
Baff. Roch. & Plttllb.- 1 

General ........ .... . .... G 11E%-ll.$s ~~ J.UU-114 1~ 110 -tlllH ms -Uff 116 -1115 114. -116 13 -118½ 11~11~ .••• - •·- : 
R. & P., l11t, 1921 •.. 6128 -1J8 .••• - ... J.25 . -lil6 .••• - .... . .... - •••• ~~ •••• - ••••••• - •••.•••• - •••••••• - ... ... . - . . . . .. .. - •••• I 

Con110I~ let . . .... . .. . 6 1Z -laN .... - .... .... - .... . .. - ... . .. - ........ - ... .. ... - .... • ... - •·· · .... - .... •·· · - .... 22~-122~ ·••• - •·•· 1 

Burl. c. R. & No.-lat.G 108M 1.0SW-~ UIW-1: J.tlllt~ ltlN-IOI 101M-~ 101M-10I 1013'-191 .... - ••• . ~-1 t~-1°' 1013'-1~: 
Con11ol. lat & col. tr.~~ ,._ -&a •· - - .•.. 1• -1A1 -120¾ .•.• - •••. ···- - •••..••• - ••. . •··· -

Resl11tered ......... . G •-· - •••. ~~ ~,~ .. - - - ........ -
Can. South'n-l11t. cu.G l.CIM-liMM 106 -1-W ..-.-~ H- ""'-*U 104¼-105¾ 102 •108 102*108 
~ mortirase ••••.•..••. ~ l-W 1GIN-J.0116 1~-t00 lCIIW 100 -tOOU 1~-106 1~100 106 -107 

Rest11tered •.••••.•••• ~ . ••. - - .... J.AMU-1~ •• •• - - •• •• •••• - .... 107 -l111 
C.B.U.Pac.-l11t ,1r ••• 4 .... - -~ . ... - ..•.••.• - - •••. 91 -91 •••• - .•••.••• -
Cent. RR. & B., Ga .. G .... - - .... 108., ~ 1.c,aH-ill - •••. 1~-1~ • -• 

- ........ - ....... - .... , 
-106 104, -10, 1M%-10CIN· 
-106 ~-1001,( 100 -101 l 

: :::: :::: : ~:::::: : :] 
Central ot Georata-
1■t .•••••••. .. ············~ ~- - •. ... .•• - ........ . 
Conael .. 194 ~. arold..G 1• -lot HSW-!197 -U8W IA tofM-l~ l°' -~ 102¼-10~ 10ll 
l11t pref. Income .... .. ~ ~ - 80 • - ~ -U-- T8 flllM· ff 'TIU- 78 ~ - 95 G¾-~ 68 
~d pret. Income .... ... :i 8'l - ~ an(- 80J( II - 16 - If 11\r 87!,4 31~- 15 - 82% Si 
3d pref. lncome ........ lJ l5Jr Sl l6Jt- fir MU- 26 U - ID Mu- lo ~- 18 - 23 19 
M•blle DlTI•'• l■t.. .3 . ... - •••. . .•. - ......... - ... . . . .. - . .. . . ... - ... . .... • . ._ 108 -103 • ••• - ••• 

Cent. of New J eney-
Ge1t. mort~ 1987 .... /J 1~-J.Si m -U3 ffll -Ulfa 1~-1St 132 -1 lSl¾-182 1.26'¼-129~ 126~-128 -1281,( -m 129¼-1!!0 

Real11tered ..... ...... /} 132¼-118¼ 1&¼-Ul¾ ••. - ····1128~-129 131 -ias ISOM-~ lB7 -~126 -127 CIM-126" l2C -m -136 
Am. Dock & Imp .. .... :} ua -113 118J.r~ 113¾-lli% lLS}.,(-Y.81' •••• - .•• •• •- - •••• 1~-1 109 -1W ..... -lU 
L. & w .. mort., •t~ .. lJ loa¼-~ 1~ -104. j1os -1os 100 -I.OS 100¾-1~ .••. - •••. 10(%-lOO}ii 100¾-l .••• - •• . 03 -10s 

0.n. ext.. '10, cu.4¾ 1003,(-102¼ l0lM-1~ ll)()J,(-101" 101 -~ 101*1~ 100¼-101~ 100 -101'1i 100 -101~ •••• - •••. lOG;t-1013,6100'¼-10 

Cent.Pac.-.Bu8o.P.Co. I 
Vlte11apeake & Ohto- ; 
e"rle■A, ,:old, 1908.6 .... - ••••.••• - •... 111 -112 • •• . - •-· •••• - -· · •••• - •••• 11~11~ ·-• - ........ - •••..••• - •••• .• •• - , ...... - -

Digitized for FRASER 
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74 RAILROAD BONDS. 

J 903-Contlnued. 

BONDS. 
JANUARY F'll:BR'RY. MARCH. APRIL. Jr1AT. Jmn:. JULY. AUGUST, 9:BPT'BJJ:R. OCTOBER. NoV'BER. Dwe'Brs. 

Low.High Low.High Low.Htgb Low.High Low.Hlp:h Low.High Low.High Low.HtghLow.Hlgb Low.High Low.High Low.High ---------- ---- ---- --- --- ---- ---- ----1----1----
Clle•p.& Oblo-{Oon.}-

Mort,raa-e, 1911 ....... 6 llf!M-114 .••. - ... . .... - ... 111~112 118 -US ..•• - .... 111 -111 110*110~ ••• - ... . .... - . ...... - ••. :n~ttOM 
ht, con., ... 1939 .... ~ 118;6·119M 1~-119½ 116¼-ll8 116¾-117¾ ll~-116% 11~118 ll~-115':( ll~-115 ll~-115¾ 1~-117 lH -114~ 11~ 1~ 
Keirt■tered •.......... ~ .... - ........ - ....... - ........ - ........ - ... - ........ - .... 115*115½ 1121'-112111 ..•• - ........ - •••• 

General, 199-:J ...... 4¾ lOSff-1~ 1()6M-1~ 10-~-1~ loo,(-1°'¾ 1°' -lM~ 103 -lM¾ 100¼-lM 101¾-lOS).(i l()()M-102'.k 101¼-102 lOQ¾-lOl¾lOOJa-103 
Urals Val., l■t, a-old.~ .... - ... 112 -112 ...• - . . . ••• - . •. . - . .• . . . -
B..&A..D.latcon.'89.4 101¾-102 lot -102 101 -109 109 -103 103 -lM 10! -lM gs - 98¾ 97'U- 98½ ~-~ 98¼- 98½ 00¾-100 11.0l¼-101,. 

2dcon110I., 1989 .... 4 9~ - 96 •••• - •••. 93¾- 9G 9S - S11 98 - 98 In'¼- 97¼ ... - .......• - •.....•. - .... 99 - 92 96 - 96 95 - 96 
Greenbrier Ry .. l11t.4 .•.. - ........ - ... . .... - .... .... - ........ - ........ - ........ - ........ - ........ - ........ - •... 9~ ~ 

Chic. & Alt.-8. f, '03 .. 6 .... - ........ - ... . 101!1(-1019( . ••• - . . .. .. - ... ..... - ...• - .. . .. .. -
B.t,fundlna-, 1.949 ..... 3 SS!'U- 83½ ~- 83)4 82 - 8S 80 - 82¼ 81%- 82 81 - 81¾ 80!4- 81 2Q¾- 81¾ 81 - 81~ 79!1(- 8S 81¾- S2¾ 81 - 82 
.Ra"1oa11, 19~0 ... . .... 3½ 78 - 79¾ 77 - ~ 75 - 7™ 7t - '77 78 - 77½ 75M- 76¼ 71 - 1,:J;t 70ll(-~ 72¾- 'l'S½ 71!4- 75 72¼- 7i¾ 7S - 7~ 

«Jhlc.Burl.&Q.-Cona.1 101 -102 101¾-lOlU 101%-102 102 -109¼ l~lOS<k, 10S3i·l~ .... - •....••• - ....... - .... .... - ... . ... - ....... - •• 
Jlenver Dh., 192~ .. 4 101¾-101~ 100¼-100~ 100 -1()()¼ 100 -lOOll( 100¾-101¾ lOQ¾-101~ l~-101 . .. - •.. 98¾· 98}.f 93¾- 98¾ ... . - l()()ll(-101~ 
llllnot■ Dlv.,1949.3½ O~- 97 96 - ~ - 9'M- 96'4 ~%-~ ~ 96 9' - 96U ~- 93 ~- 009( IU!,4- IU"' 91~- ~~ 9i½-~ 9i - ~ 
Iowa Div., 1919 .. ... :> •••• - •....••• - •••••••• - .... .... - •.• . .••• - ••• • . .. - ........ - •••• 109~·109~ .... - •.. ... - ....... - ... 109).t-10~ 

1919 ................... 4 1()4¼i-l()i¼ . .• - ... . •. - ... 101%-109 ...• - ... . 101¾-101~ . . .. - .•. 101 -101 .•• - ....... - .... ll)()ll(-10~ . ... - .••• 
Nebr' ska Es:t., 1927 .4 107 -101~ lO'TM·l~ 107%-1~ 107~-10834 1~1073' 1~100¼ lOSll(-lM¾ 102~ 109¼ l{K¼-106~ 10~ l<Jt».t 1053,(-10~ 1~-10:»M 

Rea111tered .... ...... . 4 ... - ........ - ....... - ... . .... - ........ - ......•. - . .. . ... - ........ - ..•• - ... •••• - ... 1106 -lOG 
8. W. Div .. 19-lt •••.. 4 .. .. - ..... ... - ....... - . ....... - ........ - .... 1~100¾ 100 -100~ •••• - ........ - . . . .. .• - ....... . - .... . ... -
Debenture, 1913 .••.. .l 106¾-107 107 -10734 107¼-108 106%-101¾ 1°"'-105¼ 106 -106 105 -105 ••• . 107 -107 loc».{-lOS 105}4-1053' 105 -105~ 
Han. & St. J., eon11 .. ti 117 -117" 117!1(-ll?U ll~-11~ 118 -114" . ..• - ... - .... lU -lU. .... - lU -lli 113½;-118¾11~-lH 

()hie.& E. lll,-ht, 1t.f.ti 110 -11~ .... - • . . UQ¼-11~ llo,f-1~ 110 -110 - •••. 105 -106 ••• - •••• 11~1~ 1()6%-106~ 107¾-107" 106¾ 106 
l11tcon110I., a-old ....... ti .... - .... 186¾-188¾ •••• - ••....• • - .... 131 -181 - •••• 128 -128 ... . - .... 127 -131 128½-130 .... - .... ... - ... . 
Gen. con11. ht, 193'7.:} l.20¾-121¾ 121 -121¾ W -al 118¼-119 115%-117 lH -116 118 -11~ llBll(-11~ llSXr-114½ lU -117¾116*116 114'¾-ll~ 
Cb.& In.C'I Ry.,18t.:} 120 -120¾ 120%-120¾ .... - ..... .. . - .: . . .... - .... - ......• - .. . 111 -112 

Chic. (_.~ 1.ou.-Rel .. ti . , .. - .... 129 -129 129 -13~ 128 -129 129 -129 126 -130 12'¾-126 12i~-124~ 124¾-121¾ 125½ 121»:i 126½-126¾ 126~ 180?,( 
.Refundlna-, 194'7 ..... :} 113¼-118¼ ..•• - ... . u~.11~ 110½-110½ 111 -111½ 111 -111 108 -1oq~ ..• . - ........ - . . • . 
Lou. N. A. & C., 1st.ti 110¼-111¼ .••• - •••. 110¼-111¾ 110¼ 110,1, 110*11~ ..•• - •.. 107":Hi-107~ 1~ 108 103¼ 109 - •••. 106¼-110¼ . .. - .••• 

Chic. lllllw. & St. P.-
Con■ol •• I lHJ.l . .••••... 1 .... - ........ - - .... 178 -178 .••• - .... 170 -170 •• •• - . •. 16G -160 167 -167 .••• - ....... - .••• 
Terminal. ........... .. :} .•.. - ........ - ... . 111 -111 111 -111 111 -111 - ... . .... - ....•••• - - •.•• 110¾-110½ 110~-111~ 
Gen. l.U., .. A" 19S9 . .. 4 111"""112 111~-lll¼ 110!,:(-llOll( lOQ -ll()ll( UO -11~ 110 -110¾ 106¼-10'1 lOS -lOS ll°'½-105 106 -110!4110 -110 110¼-lll 
f> en. ru • .. .8" 1989.3~ .... - ..... . .. - ........ - ........ - - ........ - - ........ - .... - .... 98 - 98 
Chic. & J .. Sup. Div.:} .... - ... ..... - ........ - .... lllJ¼-116½ .... - ... . .... - - ....... - ...... -
Chic. & lUo. R. Div . . :} .... - ... . .... - .... l17'U-ll7¾ ll~-11~ 118¾-118¾ ..•. - . .. 118!1(-lU 113'.(-~ . .•• - 117 -117 ll7¼-11~ 118 118 
Chic. & Pae. Dlv ... . .. tl ll2M-113'4 .• •• - ••.. 113¼:-113J,:( . ... - ....... . - . . . . 113!,:(-113¼ 111 -111 - .... 111¼-lll½ ... -
Chic. & Pac. W. Div.:} 117 -11~ 117 -ll'n4 116¾-117¾ 116 -ll'n4 116¼-lln( 116¾-117 11~-114¼ 112 -ma 113¾-114 11~ 116~ 116~-117!411~-lltl~ 
Dakota & Gt. So • ... :} lll¾-111¼ .... - •.. . lll¾--111½ . ... - .... 111~-lll¾ .... - .... lOlJ¾-10.!:>{j 109 -109 ..•• - - .... 111¼-111% . ... - . .•• 
bl H. & D. JJlv ....... 1 .... - •. . 111%-119¼ 119;~ 119¾ .... - .... 119¼-119¼ ..•• - - .... 116 -116 . ... - •.. . ... - .••.•••• - .... 118% 119 

1910 ······---·······•:)..... - •••..••• - ••••.••• - ••••.••• - •• •.••• - •.•..••• - .... 107¾-107M 
1 .. , I. & D. Exten .... . ? .••• - •••. 183 -1.BG .... - .... . ... - - ....... -
J11tLa.C.&D.,'19-~ .••• - ....... - ...•. - ... 114 -lH lU -UIS •••• - - •••• ll.2ll(-~ll~-118¾ •••• - ........ - •••• 
Mineral Point DlT ... :> •••• - .......... .. .... - ........ - ... . 105),,(-10534 . .. . - - ... ... - ....... . 
l■l So. ;,·11nn. Div . .... ti 111¼-118¼ 118!,:(-113¼ 118¼ 11~ 118 -118½ 1183,(-113¾ US¾-113¾ ll0¾-110½ 110½-110~ 111 -112~ !lZ'-'·1~ 112~ 113¾ 112~ 113½ 
ht ~o. We8t. Div ..... U 112'(·112~ ... . - ... . .... - •... tli¼-112½ ll2lv-112¾ 119¼·113½ . . . 1Q9U-1~ ... - .•. . . . - ... . 112 -112 112¾-112¼ 
Wl8.& llllo. Div ...... :} .... - .... 116¼--11(% .•• - .... . ... - . . . 117 -117 116 -117 lU -112½ .••• • •••. 118¼-ll~ lU. -114¾ ll~-116~11~-11~ 
JI. & No• 1 i.r, 1910.ti .... - ........ - ........ - ........ - .. 118 -113 .... - . . . .••. - .....••• - - •••. llS -113 .... - . ....... - •••• 

li.r on exl., l!J13 ... ti .... - .••..... - ... - ••• 118¼·11~111 -119 116 -116 116 -116 .... - •.. . .••. - ........ - ........ - . ... .. ... - ... . 
C,hlc. "°" ~. \-\ .-t ou ... '1188 -18' 182½-133 131~-1.Sl'U 181¼-~ .••• - •. . . 132!,4-182~ 1301' 1.8~ 180¼-UI0¾131 -181 131!,Q-182 130 -131 11~ 131 

Exteu. ho11t111. 19~6 .• 4 ..•• - - ••• . 101 -101 •••• - •.•• 1~10(¾ .... - ......•• - ........ - .... - ........ - ........ - .... 103½·103~ 
fiennal, I 9S1 . . 3~ ...• - .•...... - •......• - •••. 99 - 99 99¾-101 100¾-100¼ 100 -100 115¾-- 90 95¼- 98 96¾-100 98 - 99¼ 99 - 1!9~ 
Blnklnv tun.t. co ■ p .. ti .... - ........ - .... .... - .... 112 -111 - ....... - ..•• • ••.••.• - ••• . 113¼ 113½ 113:ij 113:J( 

Re l ■ 1 ered ....... . . .. 6 .••• - - •••. llO,li-ll031i .... - ........ - .. . . .... - ••••.••• - ........ - .... 112¾-112~111!,jj-lll¼ 
lllnklna- fund, coup ... ~ .... - ... 1(}9¼-109½ 109¼-109¼ 106 -106 - ... . .•• - •••. 108 -108¾ 106¼ ·108 •••• - ..•. 107 -107 108~-108:J4108¾-110 

!l:;:~.11.~:~::::·i·909:! 1:¼:!:½ ice =109 .. ~~=!:' .::: = - :::· io:ru~1~-- io~l<>!¼ i~=lO~½lOi¼-105¼ 106¼-109 1~106 106 -105).6 
Reirl■tered. . ...... ,1 . • • • - - • •• . . . • . • .. • . • • • - .... . • • • - . . . . .... - .. .. • • •• - .... lu4 -104. .••• -

30-year deb., 19~1. .O 112 -112 - ••. . 111¼-111~ 108 -10.; .... - .... 108 -lOS .... - •••• l()G¼-108 108 -108¼ .••• - ... . 1()8¾-108~ 110 -110 
Debenture, 1933 .... . ~ 118 -118 •••. 118 -11~ lUi¾-116¼ 115¼-ll~ 115¼-118¾ . •• - •• lli½-11'~ .••• -
Ott.C.F.& ~t.P,,lllt.~ . ... - - ·-·· .... - ... . .. . - . ... l~ 1()6M .... - ........ - - .... 1105¾-105¾ . ... - ..• 
Win. & ~t. Pet •• :.Zd •. 7 . .•• - .... . ... - •• • . . .•.•••• . 1115¾--1~ .... - ........ - .... . . .. - • ·•· 111%-111~ ...• - .... lli -n, 110¾ 110~ 1113,(-111~ 
ll'I.L. s.& Wlllt .. '~1.6 l.ilff-13~ 182%-132¾ ... - .... l~-181'-( 131~-181¼ 129¼-~ ~-lltl¼ 12'7¼-127¼ a8 -128}s •••• - . •• . . . . . - .. . 127¾-12~¾ 

Ext. & Imp., 11. f .... :} t25 -1.2:; 122¾·122~ 12~-121¼ 1~-~ 119~-~ .••• - •••• l~-~ ll'¾·lllS . ••• - 1161.(-116¼ 118" 11 % 119 -119:ij 
Mlch.Dlvl8lon, l■t.6 ... . - ........ - . . . . .. . - ... . .... - .... 138¼-138¼ . .• - ... . .... - •••• ~~ ... - •.. . .•• - .... 131¾-131'31, 131"·131:I( 
Ineome-.1911 ...... ti . ... - ... . . . . . . .. - ....••• - .... .... - ........ - ... . .... - •....••• - .. . 1oe -109 ..•• - •••...•• - ........ - .. •• 

Chle. R. l81'd & P. Ry.ti . ... - .. .. 127 -127 127 -127 - ••.. 127¼-127½ 127¼-127¼ .... - .... 121~-li191i ... • .•. 124½-124½ 12!¾ 125¼ 124'!).(-12'J( 
Rea-lstered ............ ti 126¼-126¼ 126M-l'l7 125¼-125~ ...• - . . . 1:lfJ¾-~ 122%-122¾ 120¼-120½ .... - ........ - .•.. 122 -122 126 -125 . ..• - ... . 
General, lUSt,, &' ..... 4 106 -108 108 -1~ 105!,:(-106 105 -106 106;,·106¾ 106 -106 99¾-108% 99¾-101 99 -100)4 9ll:J4-l04. 102 -104 102¾-104. 

Rea-lstered ........... 4 107 -107 . ••• - • ... . ... - ... . .. •• - - • . . .. .• - • . . . . ••• - .... . : . . - - ... . . ••• - . . . . . • . • - • •• . . ••• - •••• 
Coll. Lr .. ■er. 8, '04-4 .... - ... . .. _ ........ _ ....... , - _ ........ - ........ - ... 98 - 98 - ••• . • •• · - ••• . ••.• - ........ - •••• 
Coll. tr., ■er. I:",' 18..4 .... - ..... . .. - ........ - ... ...• • - ... . ... - 82¼- 95 .••• - ........ - - ....... - ...• 
.Railroad, :400~ •••••• 4 88 - 89 88 - ~ ~- 88 8' - 86¼ ao - & 7~- 81¼ 78¾- 81 72~ 7~ 6~- 7,134 ~-~ 69:U- 7~ 67M- 71~ 

Rea-i11tered ........••• 4 ~- 88!,4 • • •• - - • • • • • • • - - • • • . ... - • • • . .. •• - - •... • • • • - .... 
Coll. tr., a-., 1913. ~ . .. - ... . .... .... .... - .... 85 - 89!1( 71¼- 86 71¼- 78 'ill'(- 78 69¼- 77!!,4 72 - 75M 78!4- 77~ 

D.IU .& F.D.lst,'O.l.4 .... - . ... 98%- 98Jji •••• - - .... 97 - " .... - ........ - •••. .••• 9~- 95¼ .••• - •••...•• -
1st, 1 UO.}... . .. !l¼, 92¼- 98 .... - ........ - - ........ - •••. .••• .. •..•• - • .. 90 - 90 .••• - ........ - ... . 
Extrn■ion, 190~~ •. 4 94¾- 94M ..•• - •••. .. . - - .... . ... - - •••..••• - •••. 

Keok. & De11 .tl •• ht.:} . ... - . ......• - ............. 106 -106 lOI -l<>'n,t. 107¼-108¼ 105~-100¼ .... - •••...•. - •.. . .... - ... 10!¼-10!½ ... - ... . 
Chic. ~t.P. Jl'Un. & Om.ti 18~¼-186¾ l16!4-l56¼ 138 -lM .••• - •.•.. 130¼-130¼ 132 -13i - ••• l.28¾-129¼ 138 -133 183 -13i 130¼-181 

Co1,1tol, ti11, red. to a;s .... - •••••••• - .... .... • - ... . 9j ¼- 9.5¼ 92~- 118 
Ulalc. Mt. P.& ill.,ht .. ti lM:J;f-184-}.a .... - ... . .... - ••.. 137 -137 18114-131~ .... - •••...•• - ........ - - . .• . 130!4 ·130~ 130¾-lSO~ 
No. \-\111.l ■t.1 930 ... t; .... - . ....... - - .... 126 -126 . ..• - ....... - ...... - ..•• 
t;t. P. & ~. UltY-ht . . ti 126 ·126¾ 126¼-1~ 126¼-126J.t; 123J.t-12.3¼ 12' -124. 12' ·™ 1.24 -™ .... - .... l.23¾··123~ 121 -121 121¾-121~ 1n)4-l21~ 

Chic. Term' I Tran sf . .4 84 - 86 84 - 84" 83 - 84 82¾- 84½ 88¼- 84½ 81 - 83¾ 71¼- 80 79!1(- 75 73 - 73½ 72½- 1, 76 - 76¼ 76 - 79 
Chle. & W • lnd.-t.ten.ti ... - •... 11~116¾ 114 -114¼ llS¼-113¾ ... - ••.. lli -114. 111½-lll!,t . .•• - •••. lll¼-111~ 109¾-109½ .... -
Choe, Ok. & ti .. 1919..'> .... - ... . 107 -109 10~ -109 
Cln. Ham. & Dayto11-
. l!iO~ .................... , .••• -

Cln. Day. &Ir. ht. •. ~ u,u-,116 
sauc.c.c. 

C).I.~.L.&C. l & ~t. L. 
CL Cln. Chic. & ~t. L.-

- ·•• · 104½-104~ 
- .... 11.i¾-118¼ 111~-lll~ .... - - ••• lU~-112 - -·. 112!,4-113 

General. ............... . 4 OOM-108 99¾-101 100 -100¾ 99!1(-l~ 99!1(-100¼ OOM- 98 95 - 9'.T¾ 95 - 96 95¾- 96 95~- 97¼ 90~- 97 95 - 98 
Cln. Wab. & M., l11t.4 100 -100 . ... - ........ - •••....• - .... 9834- 99¼ . ... - . . 08 - 98 ~ - 96 96¼- 9~ ... - .... 98 - 9~ 
t!ilt.L.Dlv., l ■ t.1.990.4 1~ -102¾ 1Q2M-108¾ lQS¼-108,ji 10~-1~¾ 101 -101:J:a 101 -101 10~101 .... - . ... 99 - 99 99¼- 99}i 99 -100 99!>,t-100 
\.V.W.Val.D lv.,l ■t.4 .... - . . . .... - .... 93 -95 - .... 9'*94½ . ... - ....... -
C. l. St. L. & C., ht.4 102~-102~ •••• - ••. . 103 -103 .••• - .... 100~-101½ 10! -104. - .••..••• - .... 97:ij- 97¾ .••• - ••.• 99 - 99 1100 -100 
Cin. Sau. & Cl. con._:} ... - .... ... - - . .. . lliM-11'!4 .••• - •••••••• - •••. 111¼-lll~ . .•• - •••. ll~¼-ll2~ .••• 
(). C. C. & I. con8ol ... , . . . . - .. . . .. . . - - . .. . . . .. - - ... . 120 -129 .. . • - . • .. . • • • - . .. . . . • . - . . . . .. • • - • • • . . • • • - ...• 
Geaeral consol ........ 6 131¾-131¼ .. . • - - .... 139 -132 182 -188¾ 131 -131 .••• - .... 127*127~ .••• - .... t~-~ .. - .. .. 130 -130 
,eo. & K., ht, COD■ .. 4 98¾-100 99 -100 99 -100 95 - 98¼ 95 - 98 93 - 9dl4 9i - 94}9 9S - 9~ 96 - ~ 98 - 96 95¼- 96 95¼- 98½ 

, Jneomes, 1990 ... . . 4 78 - 82 81.~ 81'4 '78 - 81 7~ 7~ 7~ 74 111 - 71 Ci8 • 60 66 - 62 60¼- 6S 58!,:(- 62 60 - 62 60 - 63 
_pev.Lor.& w11.-l8t.1) ... . - - ........ - •• . . . ..• - •.•. n.1. i.;..•_..;.;.;.;........;.._·_;.•.;.;• •..;.•_1_10_-_1_1_0_1_1~....:...:..-_1_10-'¼_;:_l09 __ -_1_09_.;.;••-•;...• _-_ .. _._. 11_2!4-=-·-ll_2"_ 
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RAILROAD BONDS. 75 

1903-Conttnaed. 

JANUARY FBBB'BT. MA.BCll. APRIL. MAT. JUNK. JULT. AUGUST. S:&PT'BBR. OCTOBJIB. Nov'Bira. DIIO'BZB. 
BONDS. 1----~---~----·----1----11---------,--------------------

l,ow.Htgb Low.Htgb Low .Hilfb Low.High Low.High Low.Hilfh Low.High Low.IDgh Low.High Low.High Low.High Low.Hlgll -----------,- ----------- ---- ·--~------
C,ol. Ml._ l■t, 1947 .... 4 7l%- SOU '19~-~ 78 - 80 ~- 78 7' - 77% 73 - 78¼ '70 - '79 .••• - . •• ffl - f!f1 62 - ~ 62 - 68¼ M - 61~ 
f;lol. & So.-t ■t, ar.'~9.4 ~-~ IM>W- 113' SSM-~ 88 - 89M SQ - 00 85¼- 89~ ~ ~ 88 - 86 82M- 8' 82 - 86~ 83¼- 86 8' - 863' 
Delaware & Hadeon-

let, Pa. DIT •• 1917 .. 7 . ... - ........ - .... 18'1 -m .... - · .. 1~13?11i 186 -1~ •••• - ••• 
.&lb. & Saeca •• let. aa.7 .... - .... lllJ,,(-lllJ,,( ••• - •••• . ••• - - •.. . 108½-1~ lOQ -lOQ •••• - - •. . 107 -10'7 10?¾-lO~l<m(rl()'196 

let. par .. 1906 ... 6 .... - .... ... - .... . .. - ........ - - . . 10C5J,,(-105~ •• •• - .•..•••• - •••.•• .. - - ... . 105 -105),jil~ 1~ 
Del. L. & W.-1907 .... 1116 -117 •••• - •••. llS -113 .••• - ••• . 11~-ll~ ll~-113~ 113¼-11' - ••. . .••• - . ... 111-U-lllff 

Morna & 'EHex, l•t. 1 l~-~ • • •• - •... ~~ • ••• • - . •• WJ,,(-129!ki 180 -130 . ••• - • . . . . • • • - .••. 180¾-183 129¾-129~ 129¼-l.29~ 
Coneol., arnar ......... , 134.¾-13'¾ . • . - • •• • • • •• - ••.. 182 -18! 18' -1~ . ••• - •. •. 180¾-130~ lS()M-180!'-( . • . • - - •• . . . • • - •••• 180 -180~ 

K.Y.L.&W •• bt . . . . 6 •••• - •••• 181¾-l.81¾ •••. - ••• . lSO}r-181¾ .••• - ••••••• - .•. H7%-127%126M-126~12'73,(-12'7}( ..•. - ... . 129¼-129¼180¼-1~ 
Conatl'llct'n, 1923-:I .••. - •• •. . .. - . . 116 -116 116 -115 .... - 116 -1115 •••• - ••.. los,,(-108;J 109¾-100¾ •••• - ••••••• - ••. . 118 -113 
Term'I & lmpr'mt..4 103 -103 lOl¾-102¾ .••• - •••• 103 -103 109 -102¾ . .. - ..•.•••• - ••.. 102¾-102Ji 101,t-1019'( .... - ... . .••. - ••• lCO -100 

8yr. Blnah. & N. Y .. 7 . . .. - .... 11334-11~ • ••• - - •••. 1()9M-110 . • •• - • • • . . . •• - •••. •••• - ••.. 10~-1~ lOG -l<XI . . • • - .... 
War. RR .. lat, -ret.3~ .••• - ..•. 109 -1~ •••• - - ••• . . ••• - .••. • •..•• , - •...•.•• - ••• . .•• • - •·-

DenTt!r & Rio Grande-
Con■ol., 1936- •••.. . 4 98 - 99% 98¾- 99~ 98 - ~ 98 - 99¼ 00 - m! 98M- 00" !mi- 98 97¾- 9'I ~- ~ ~-100~ ~ ~ 99¾-100 
tat con11ol •• 1936 •. . 4½ 104~-10~ 105¾-l~ Hl!S -1~ 105¾-106 106~-107 
Improvement, 19'l8.~ 105 -107 107 -107~ 107¾-107¾ l<m(-107¼ 108 -108 - •.•. . .. - •... 105 -108~ ••. - .... 104. -105 •••• - .... 103 -1~ 

J)env. & Se. W t!11t.1ren.:S 793,r 80 78 - 80 78 - 78 • •• • - • • . 70 - 'iO 69 - 68 . . . • - . . . 60 - 61 . . . . - • .. . S6 - '-2 35 - 88 85 - 86 
Det. &Mack.-ht llen.4 . . . . - . . . . 98~- 983' • ••• - - . . . 100¼-100¾ . . • . - . . . . . . • . - • . . . . • • . - . . . 94 - 9!l 9S · "1 

Gold ........ ........ . ... . 4 . . . . - ....... , - . . . . . . - . . . . 93;r 98¼ . • • • - • • • . Ill - 91 91 - 91 . • . • - . . . . • • • • - • • • . 92¼- 923,jj . • • . - . . . . 98 - 9S 
Detroit South'n. lat .. 4 84 - 85 •••• - ••••.••• - ••..•••• - - .••..••• - • ••• 75¼- 7~ •••• -

Ohio ~o. Div •• bt .... 4 89 - 92 90¾- 91~ •.•. - •••..••. - .. . 89!!(- 90¾ . ... - - •••• 8!J - 88 80 - 83 84 - 86 . .. . -
Duluth & I. R.-lat ... 3 ..•• - ..• lU -lli US -118 109¼-1~ 1~-ll8 110 -110 108¾-1~ 109 -110 109 -109 .... - .... 110 -110 110 -W 
Dal.S.S.&Atl.-1937.31119'-114,%113 -113 11.S -US •••. - ..•. 114 -llD llb -115 - •.•. IUS -11~114¾-lli¾·•·· -
:E.T. Va. & Go..-Bu So. 
Ela-• .Joi. & E.-l8t, ar .. 3 114¾--lUff •••• -
Brle-

1~~ . • •• - • •• . • ••• - •••. 111 -113 11'%-1111 11, -115 113¼-113½ 113 -11!, .... - ........ -
l■t, Ext •• 194 '7 -·•·•·•3 .... - - ••.. lH -114 •••• -
2d, Ext .. 1919 •.• . ••.. 3 .••• - - •••. 113¼;-US¼ •••• - - •... 111 -111 11.2 -112 • • •• -
3d, Ext., 1923 ..•••. 4¼ .••• - - ••• . 112 -112 •••• - - •••. 112 -112 
4th, Ext .. 1920 .••..•• 3 ..•• - - •... . . . - ....•.• , - - .......• -
Ith, Ext .. 1928.. .•.... 4 .... - - ..•. . .. - . . . . lOl'U-101~ •••• - ••. .. ... -
18t, consol., a-old. . '7 189 -189 •••• - •••. 183 -1~ 184'¼-IMU 185¾-135¼ 182¼-1341}.( 18' -134-U .... - ••. . •••• -
lat. con••• a., fund'ir.'7 .... - . ... 185 -185 134 -134. l~-1823,( . ... - . .. . . ..• - •.•.••.. - .. . . 180 -180 ..•• -

- •••. lll¼-111~ 
- •• . . 1183'-llJSM 

- • . . 131 -181½ . . . • -

ht c o n. prlol' lien, ar.4 97¾- 98¾ 98 - 99 97 - 98'U 97 - 98¼ ~- 90¾ 98¼:- ~ 96¾-~ 98 - 96U 96¼- 96~ ~- 9~ 97!!(- 99¾ 98 - 18 
Rearletered .... . . ... .. 4 98 - 98 ... , - ....••••••••••••• - 97 • 97 - ........ - .••••••• - •••••••• - •••. • ••• -

ht con. lrt!n. I •• '96 .. 4 84M- 87¾ 86¾- 88 SIS - ~ 88!}:(- 86 84%- R7 ~- 86¼ 80¼- 85 79¼- 8S 81¼- 88½ 82 - 84.¼ 83¼- 84½ 84 - f11 

Penn, eoll. tr., 19~1.4 92~- 94¼ 91¼- 92¼ 89¼- 91½ 88 - Ol~ 91¼- ~ 90%- 921,4 80 - Ill¼ 87 - 91 8G - 89¾ 88¾- fl9¼ 88 - 89¼ ~- GOM 
Buff.N.Y.&E.,l•t.7129 -180)1il29~-l.29J,,(129 -129 .... - 125¼1'<'5~···· - • - .••..••• - ••. . •••• - •... .... - · · ·· ···· - · · · • 
Chic. & Erle, 1st. lf .. 3 121¼-121½ .•• • - •••. 120 -120 119 -120 117¼-118 118 -119 119 -llG 117¼-118 1173,(-llG 117¼-ll~ ll~-116~ 116¾-lJ.8 
.J effer•on, let, aruo.r .• 3 .... - • . . . . . • . - .. . . . .•. . . . • - . . . . . .• • - . . . . . . . - .... • • • • -
Lonlf Dock, con•.'3~.6 18'¼-1~ 134¾-18'¼ .••• - .•.. 180 -181 :un -W lBll¾-1~ . ... - - .. ...... - ... . . ... - ... . 128¾-lSO¼ .... - ··-
Uoal & RK. ., lat a-11 •• 6 ... - - .... .•.. • ... . ..•. - ... .. . .. - - . .. . 112 -112½ •.•. - . ..• 
Dock & lmpt. 18t .... 6 .... - - ........ - ........ _ .. . . .... _ ... . .... - - .... 112¾-112¼ lli -ill 118¾-ll.S¾ .• •• - ..•• 
M.ldl'd of N • .J., l■t ... ti . . .. - . ... llS¾-112¾ 112¾ 112¼ .••• - ••. . 11~110),ji ll~UCI½ .• •• • •• •. 110 -110 - . . . 110M-111 
N. V. Sae. & W., ref.3 113 -lU 112 -112 110 -110 109 -112~ 111 -112 US -118 111¼-111¼ 108 -109 •••• - ... .. ••• - ••...••• • .... 1110 -110~ 

~d, 1937 ......... . . 4 1,t 108 -108 .... - .•. . .••• - •••• 97M- 97~ 100¼-101~ .••• - ... • •• - •••. 100;(-l~t . .•. - .•. . 99 - 99 • . •. - .•• • 
Gen., irold, 1940 .•.. :; 106¼-106¼ 106¼-106¾ 106 -106 ..•• - .... 166¼:-10ll% . ... - ... . .. .. - .... 99 - 9G 99¼-100 .. •• - •.. . ...• - ... llOl~-108 
Term'I, l•t, 1943 . . :; 118 -117 - ••••.••. - ... 108 -108 - ... . 110¼-110½ . . .. -
Wllk.&E.,18t,'4'l.l) 110 -111 - •••. 112 -112 112 -112 - . .. . 10'7¼·107¾ .••• - - . .. 107¾-10731!107¾-107M107 -10'1 

Bvanev. & T. H -Con.6 122 -122 120 -120 •• •• - •••. 122 -122 U2¾-122~ 121 -121 ..•. - • •••. 116 -116 . .•• - . .. . ll6~-11~4 . . .. -
1st, a-en., l 94~, aold.~ 105 -106 lOI -1~ 106 -lO!iji 108 -lOS 104 -186 109 -10!!,,t . .•• - 100 -100 101! -UIS 

£vane, & I ud. lat con.6 ..•. - - ... . .... - - .... 107 -107 107 -107 
Fl. & P. Mq.-8« P. Mq. 
Ft. W. & D. C.-tet .... 6 11~-112~ 1113'-llS¾ 109¼-lH 107 -110¾ 110 -111 lM -106½ 104 -106¼ 103 -104~ 102!,,(-lOS~ 103 -107 lOil,(-107 102~-l°' 
Ft. W. & R. Gr.-l•t . .4 .... - .... 85 - 85 84¾- 86 84 - 8li 81 - 8(¼ 81¾- Si¾ . • • • - • • • • 80 - 80 . ... - • •• • 70 - 75 75 - 75 i ll - 74 
Galv. H. & H. of'S!I •. 3 . .•. - .... 106 -106 108 -108 lOQ¾-108¾ . . • • • ••• • ••• - ••• • . ••• • • , . 100 -100 
G.H.&S.A.-See!!!!.P.Co. 
Ga. & Ala.-tat, con •. 3 , ••• - •......• - . . .. ... . - ... 109 -100 1~-1~ .••• 
Ga. Car. & N.-l8t,1ru.l) 110¼-110!,6 110 -UO 1~-108'4 •••• - ••.• 109¾-109½ ..•• 
Go.. Paclftc-See ~outh'n 

- ... . 1~-1~ •••• -
10'7 -107 .... - •••••••• -

- .. ...... -
• ••. . 107 -107 

G.N o.-C. B.& Q. cl.tr.4 ~- !MM 98 - 94¾ ~- 94¾ 91 - 98~ 98¾- 91:1 91ff- 9~ 88 - 92½ 87¾- 9S~ 90 - 93~ 003,(- 9-l~ 93¾- 94½ 92 · OSM 
Reirletered..... . . . 4 93¾- 94½ 93¾- IM!,,! 91~- 98¾ 90 - 91~ 92¾- {14~ 89 - 94 91 - Gl 89¼- 90 - . . . . 91 - 92J1, 92 - 93 9()%- 92 

Gui f & Sh. I. let ref .• ~ . .•• - . .. . 10:i -106 105"-106~ . .• -
Hock. Val.-l•t• con.4½ 106¾-109!,,i 107 -109 107 -108 10l5¼-108 107 -107¾ 107 

C. & H. V .. lat, ext..4 105¼-105!,4 •••• - •••• 105!!(-10~ •••• - ••••.••• - •••. 100 
H.K. & W.T.-Su S. P. 
H. & T. C.-Bu Se Pac. 
llllnol• C-,nr.ro.1-

••.•. 103 -103 lOO'U-103 102¾-102¾1~1~ . . . • - .... 105 -105 
-108 10,. -105 104 -10C5 104 -105 10(¾--106½ 105¼-106¾ 1059'-106)4 
-100 •• •• • •• • . . . .. - . . . · • • • - • · · · · •• • · · · · • • • • - • • • · · • • • - -

l•t• a-old, 1931 •••••••• 4 l~-112~ .••• - ••. . llS¾-118¼ 118 -119¾ 1~-118 .••• - - .... •m - •••••••• - ••• lU -lU .••• -
l•t. a-old, 19~1 ••..•• 3½ .••• - ••••••• - •• •..•.. - ... . 101,t-101" 102 -109 .••• - •••.••• - ••. . 00~-~ .... -

Re1rietert!d. •••• . ••• 31. . . • • - •.• , • • •• - • • • . N - 9' . • • • - . . • . . . • • - . • . . . ••• - , • • . .••• - ••• . • • • • - •• • • •••• - •• • • • ••· -
Exten ded, 19~1 •••• 3½ .... - ... . .... - ....... . .... . ... . - ........ _ . ...... . - ........ - - ... . .... - .. . 9G;,i'.- 9~ •••• -
Gold, 19:i~ . .......... .. 4 109½-108¾ •••• - •••. 103¾-lOSh 1~-1~ 104 -104 .• • . - ••.. 104 -104. •••• - •••• lOi¼-l0,¾102¾-102¾103 -103 . . •. -
Gold, l9:i3 •..•••••.••• . 4 1~-lOS lCIS -108¾ •••• - •••. •••• - •••. 102),(-108 101¾-101~ 101¼-103 . .•• - - •••. 101~1~101¼-102¾101¼-l~ 
Cairo Bridire .... ...... 4 •••• - - •.. . 106¾-106!,6 .... - - ••• . . . .. - - •••• • • •· - .. .. 
Louhv. Div., irold.3!,6 ..•• • ........ .. - •. • . 915 - 96 96 - 915 .... - •.. . 1234- 023,( 93 - G9 .••. - .•.. 01~- Ill¾ .••• • .. .. 9'1¼-- N¾ 
8t. 1 •• Div., a old ..••• ,3 ...• - .....•.•• - •.•..... - .. . . . ... • ... . . .. _ .... ..•• - .. . . 85Ji(- ~ .• •• - ••••.••• - . •••••• - ••• . 82 - 81 

19~1 ••••..... . ••.•••• 31. •••• • ....... - •••· ... . - . .....•••••••• . •• _ .. ~ • 11'1' •••• - - •••• 94 - ll4 91¼- 91½ ·-• - •••. · -• • -
W e•tern Lines, lst..4 111 -111 • ••• - ••• . 108%--10~ . • •• • ••. 107H-1~ .• • - .... 103*103¾ . ••• - .....•. , - - •••• 
C. St. L. & N .O.,ir.cp.l) 125¾-125¼ . ••• • - •• • . •••. - ••. . 118 -U8 US -118 119 -llG . ••. 
B.ecl■tered .......... . ~ .... - ........ - ........ - ........ - - . .... ... - .... 117 -117 ... - ••. ..... 
M-,mp. DtT .. lat . ... 4 106¼-1Qt% .••• - - •••. 1041,(-104;.« 1~-lOZW 

Ind. Dec. & Weet'n- I 
l•t, rrold, 193~ •••••••• ~ .... - - •••. 107¾-l<>'n<i ..•• - - ••• . •••• . •. 107¾-107½ •••• 1 

Ind. llllnola & Iowa-
ht, aold, 19~0 ••...... 4 100 -1~ •••• • ••. 9~ 98!,6 •••• - •••. 102 -IOI ..•• - ... . 9~ 118¾ .••• - •••. 97 - 97 - ••. . 100 -1• \ 

lnte-rnat'I & Gt. No.-
ht, 1919-.• •.. •.•• •• .. 6 t.20 -121-U 120 -1~ ..•. - ..• . 129 -~ 119 -122~.; .. .•.. . . ll~-lll)J,,( 118¾-ll~ 119 -~120¾-120½ 120 -190 118¼-118'4 
!Id, 1909 .•••••••••••••• . :i 118 -100 99 -100 96 - 98 96¾- 97½ 97¾- 99 96 - 98 96 - 96¾ 915 - 96~ w,.(- 97½ 95 - 96 ~-~ 98¾- 00 
3d, 19~1 .. ....... . ..... 4 .••• - . ... 70 - 75 .. .. - •••..••. - - ........ - •••... •. - •••. . ••• - ••. . . . - .•. . 70 - 7fl . •• . - .••• , 

Iowa C-,n t.-tet, a-old-~ lH¾-114¼ 114 -116¼ ~-115 1U -114 US -11~ 111 -111 108¾-ll~ 108 -1~ 109 -1~ 108¼-110~ . . •• - ••• . 1108¾-1~ j 
Refund Ina, 19~1. . . .. 4 92 - Ill ga - 98¾ GS - GS 91 - GS Ill - 9B !Ill - 91 •••• - •••. 82 - 82 ·••• - ••••.••• - •....••• - •• . 88 - 8G3' i, 

Kan.& ill .-Su T.&O.C. ,. 
K.Ulty So.-lat. 1960.3 69 - 69M 69ff- nH ~- 713' 67~ 70 003,(- 70 67¾- 69¾ 66 - 68'½ 65¾-~ 66¼- 67~ 64¾- 66 6G - 6?11i 67 - 7~

1 

Ken. Cent.-Ste L. & N. 
L. Erle & West-ht .. . 3 119¼-120 llSM-119¾ 119 -119½ 119¼-190 118 -119¾ 117¼-117¼ . ••• - •••• 115¼-l16 .••• - •••• 1116 -117 116¼-118 -=.;;.-.· 

~d ....•.. . .. ..• .... . . . .. . . :i 113¼-113¼ ll:lff-118¾ 113¼ -113¾ .... - . . . . 118 -US~ 111¼-111½ lOQ -lOG lOQ -110 l()Q¾-lll lll}4-lll¾lll -lll 112 ....._. 
.Northern Ohio. lst .. 3 114¼-W¾ lli -ill . ••• - ••.. 111 -lll . ••• - •. . 111 -lll .••• - .. ..•• - ••. . .••• - •• . 11.09¼-109½ 111 -111 

L. Sho-re-Su N. Y. c. I 
Leh. Valley, N. ~--
ht. a-u1iu., irold.. •• •. 4.¼ 108 -108¾ J.08¾-108¾ 108¾-l~ 107~-107M 108 -108½ 108¾-108¼ ••• - •. .. 106¼-106¼ 104 -10i¾1~3'-1~ 106¼-1~110'7 -lon( 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



. 76 RAILROAD BONDS . 

1903-Contlnued. 

JANUARY FBBB"RT. MA.ROB. APRIL. MAT. J'UNB. JULY. AUGUST. ~11:PT'BBR. 0CTOB1CR. NOV'BBR. D.EO'BJIB. 
BONDS. •------- -------- ---- ---- ---- ----

Low.High Low.Hlgb Low.High Low.Hlp:b Low.IDgb Low.High Low.High Low.High Low.IDgb Low.Hlgl! Low.Rig Lcnr.H!ah --------------------- ·----------- ·---
'f..eh. Tai. 'J.lerm'l-let.3 .••• · - •••••••• - •••..••• - ••..•••• - •••. 113,r-11, 113,tl-11~ ..•• • •••.•••• - •••. .•• - •••• •••• - •••• 
Leh.Va1.c .. al-ht.1r11.3 •••• - •••.•••• - ..• . ..•• - 09 -10I 
Leh. & N. Y.-let, a11.4 r17 - t'7 IHI - 16 •.•• - .... 983'- 98¼ 96 - IHI 9~ - 96 .••• - 9' - "6 

El. Cort. & N ., aa.,c.3 .••. • ........ - .... 100 -100 •••• - •••••••• • •••• . • • • - •••.•••• - - •••..••• 
Loncleland-

let, eonaol,, 1931 .••. 3118 -118 •••• - •••..••• - .•••.••. - •.•..•• - ••••.••. - ••. . .•• - - •.•. . ..• - .••. • .. -
Gen. mort., 193"-· .• 4 1013'-l 101~-lO'J 1013'-lO'J lOlM-102 1013'-lO'J 100¾-100¼ 100 -100~ 99~- 99 100 -100 100 too -IOI 
Ferry, let, 1-92~ ••• 4~ •••• - .••.••• - ••••••• - •••. 102 -IOI 101 -101 lOQ¾-100¼ .... - ...•••• -
Unlfted, 1949 •........ 4 ~-1~ 993'-100 1003'-1~ 9'7'U- 18 18 -100 ~- gg½ OOU-100½ . ..• - .....•• - 9~ 98M 
B'klJ'n & Mon., let..3 . . . . - . . . . . . . . - . ... 1~-10~ . • •• - • •• . . • •• - • •• . . • •• - • • . . . . • • - ........ - . •• . . ••• -

Loulevllle & NaehT.-
General . ....... . ...... ti ll~-115% 116%-1103' ll~-117 l103'-l1$t; ll~-118 11'~-lllS 11~~ 116 -116 - •.•. 117~-1173' 116 -116 
:JO.year, aold, 1937.3 1113'-112 112 -112 ..•• - ..•. 118 -11S 111 -111 111~-112 ..•• - ... . 111 -111 - •••• lli -119 .... - .... U03'-UO~ 
Unified, cold, 1940 .. 4 99M-101~ 1003'-101~ 983'-100~ "9~-1013' 10(%-1013' 1003'-101½ 98¼-~ 97¼- 99 98 - 99 98 - 98!'4 97U- 98M-1~ 
Col. truet, g •• 1931 ... 3 112 -118¾ tl.9 -112 111~-1123' 112 -112 110~-112 110 -110 lllM-1123' •••• - ••• - •••. 111 -11~111 -111 109 -10,U 
Coll. tru11t. 3-~0e . .. . 4 100 -100¼ 101 -1013' 101~101~ . . •• - • • . . . .• • - ... . ... - - •••. · · •• - - .. · • · ••• - · · . · .•• - •-
£.. H. & N., let ........ ti . ... - ... . .... - .... 1113'-111~ ..•• - •••• 11'3'-11 - •••• 112\(-119 ·••• - •••. 11S -US 
Lo11leT.Cln.&Le::a:.4x l~-1~ .... - .•.. ·••· - ..•. . ..• - .•.... - ..•. ·•. - - ••••·•• · - - •••..••• - ••••··•• - •••• 
N. O. & Mob .. let .... 6129 -129 1~1116¼ .•••••.. . 1.15 -1.26 196 -~ .••• - - ••.• 124~-124~1203'-12!~1233'-127¼12~-12 126~-12a34 

~d, 1930 ........ ...... ff •••• - •••••••. - • ••• . - ••••••• - - ••••. . •• - - •.•• 122l',t-~ .••• - •••..••• - ....... . 
Peneac. & Ad., l11t . . ti 118 -llB 110,tl 111~ lllJ,f-111}8 .••• - •••. 111~-lll¼ lll~-112½ 118 -118 110 -110 ••.. - •.•.•••••.... 111 
Ken, Cent., 19~7 ..... 4 IISH-~ 98M- 99 100 -100 100 -100 00 -100 97¾- 97½ •••• - - •••. 98"'- 963'-~ 98 -
L.&N,&M.&N.let.4~ .... - ......•. - .... . .. - ....... - ........ - .... 107¼-107¾ ..• -
L.& N,-•outbJolnt.4 .••• - .••.•••• - •••. 89M- 90¼ 00 - 92 91~ ~ 91 - 91~ SIS - 90 8' - 90¼ 89 - 90¾ 89U- ION 
Na11h.Fl.&S .. l•t,1ru.~ 11' -lu,,t •••• - ••• • 118 -118 .•• - - ••.. 118 -llB .••• - - •.. . Ul -lllU 
80. & No. Ala., suar.3 .... - ......•• - - ........ - -1 

~tnklnir fund ..... . . ff •••• • •••• •••• - •••• 110 -110 .••• • - •••. , ••• - - ••·· . ... -
L. N.A.&C.-auc. J.&L. 
Manhat1an-

Con110I .• 1990 ......... 4 la. -1~ l<lSU--104'-' 108 -10i 101 -101~ 1013'-lOI 101'4-101"4 100 -1011¼ 100 
ltletropol.Elev., let .. ti 100¼-110 110 -110 110 -110 110 -111 110%-111½ 111 -111¼ 108 -100 108 

MeI.Central-Con11nl .4 76 - 78 7ff'U- 78 76 - 78½ 76¼- 79 78 - 80 75 - 77% M - 7~ 70 
111t con•ol. Income .. . 3 21S3'- 27¼ 26 - ~ 21S - ZS 24 - 2~ 2~ 28~ 211¼- 26~ 12¼- 2-~ 
2d eon11ol. Income . . .. 3 16¼- 18!,4 17 - 1~ 163'- 18M 1~- 1~ 163'- 18><t l~- 17 8 - 15 
Coll. tru11t, 1 no, .. . 4~ 97 - 97 95¼-~ 9' - ~¾ 9, - 941):1 98Jr 97 ~- 96~ 9i - 96~ 

Mich. Cent,-Ste N, Y.C. 
M..L,S.&W.-See C.&N. 
M.&N.-SuC,M.&S.P. 
Mtnneap. & St. Loui11-

-102 101'4-102 99 -10$¾ 101 -102 101~-l<IZU 
-108 10~109 100~-109~ 109½-109~ 100½-llOl,4 

71¼- 7' 69¼- 71~ 71 - 72½ 70* 78 
12¼- 17~ 18~- 1"¼ 13~- 15 U - 16!,4 
9¼- 9-U 7 - 8¼ 8¾- 8'>( 7¼- 9ff 

913'- 93¾ 91:U- 93¾ 92!,(- 9 91 - 98 

l11t, irold, 192'7 ........ 7 .... - .... H~-145¾ .••• - ••.. 144¼-lU¼ . ..• - .. .. .. . . - •••..••• - ... . 1'8 -1'3 1'4. -Iii. U4. 141~-]41 
112¾-112~ Ia.,E::a:t., let, 1909 .. 7 .... - .... 11611:(-116¾ .••• - ••...... - - •••. · ••• - - •·· · · · 

Pacific Eit., 111t . .. .. 6 . .. . - ........ - - .... 1283'-128½ . . .. - - .....••. -
l•t• con., 1934. ~ .... :I tllO -120¼ 12~-120~ 119 -120 117 -117~ 11ft -116 t1'!,r114½ 1~·11S 109 -112 112 -1~~ . . •• 
111t & ref., 1949 . . .... 4 108~-108% 108¾-108¾ 100 -102 98 -100½ 100 -101!,:t 119¼-l~ 118 -100 97 - g 96:it- 97 98 97 - 97 

Mo. Kan. & Teia11-
1"t, a-old, 1990 .. .••.. 4 97¼- 89¼ 9~-1~ 98M-100 ~- 99~ 99¼-100 96¼- 99~ 95 - 97¼ 95¾- 97 - 9R 1:17 - 98½ 973'- 9 9lSM- 97 
!ld, Income, 1990 •.... 4 8S - 85 81"- 82'( 80 - 82½ 80 - 85™ 80~- 82¾ 79 - 81¼ 77 - 81 75 - 78.!,v 76¼- 78½ 75½1- 7n( 715 - 76, 76 - 78M 
l11t, e::a:ten., ir., 1944.3 lOZU-104.½ ..•• _ ... . ... - .••. lO'J -10~ 101 -108 1~101 98 -102 97"'- 99 97 -10"¾ 98 - 99 983'- 99U 
Dalla• & Waco, l11t.3 .... - ... . .... _ .... .... - ........ - - ... 101 -101 
K,C.& P.,ht,1990.4 00 - 90 873'- 88½ 88 - 88 88 - 88 90 - 90 . ••• - •••. .••• - ........ - •••• 1!6¼- 86½ .••• • •••• 
M.. K.& T. ofT,, ht.3 1()83'-106 104. -1053' 102 -tOIS¾ 102 -108 102 -103 101 -101¼ 97 -101~ 99 -102¾ 97 -1~ 97 -100% 98 -1 99¾-lQOM 
Sher.Sh.& 8.l ■t, iru.ff .... - ........ - ........ - - .... 106¼-106 .••• - •.•...•• - •...... - ••.. 100 -102~ 

M.o.Kan,&Ea11t.-1■,.l'.i 1()9¼-110 110~-111 110 -110½ 10'7¼-108 1~10~ 108¼-lOII 109 -109 108¼-1011 ..•• - •... 105¼-107 106~-106~107 -109 
MIH011rl Paclflc-

3d, 1906 . ......... . ..... , 109¼-110 1103'-1103' 111 -111 111 -111;. 108 -108 108 -108 107¼-107¼ 107 -107¼ 107 -107 107¼-107½ 105¾-10:S½ lOSU-107 
1 llt con11ol.. .. ···········6 120'U-121¼ loo,(-121~ 120 -122 12~-~ 118 -119 ll~ll9 118 -118¾ us -llt! 11~ -119 118¼-120¼ 117 -11 117¼-ll~ 
Tru11t, gold, 1917 ... . ~ 104~106M 1063'-107¾ 102J(-l~ 1~-1~ l~-105% 108¼-105 103¼-104:}.( 104. -105 102 -103½ 102¼-105 10'%-105!14104%-10~ 
let, collat., .... 19!l0.1J 1~107¾ l~-105 103 -10~ 103¼-l~ l~-1~ 10~-l~ 104 -1~ 101¼-103 102 -lO'J lOl!J,!-lOi½ lOIS -10.'> too -105§( 
Oent.Br'ch R.,-., l■t.4 93~- 94.½ 91¼- 92¼ 89 - 90¼1 00 - ijl 90 - 91¾ .... - ... ~- 92 .... - ••••.••• - •••. 91:1(- 91 91U- 92 92¼- 9a 
Pac. of Mo., lat, e::a:t..4 1~-106¼ 108 -103¾ 1023'-108¼ 108¼-l~ lOSff-l~ .... - ... . 1033'-104 lOlff-101 100 -100 101 -101 101~-102~ lOl!J,!-101§( 

'ld, 193S, eit ....... 3 112 -US 112¼-112¾ 112 -112 ta -112 •••• - ....•••• - - ..•. . .•. - •... 10~·107 108l}.( 108¼110¼-110¼112 -118 
flt.L.&I.M,1ren,&l.1r.!J llS¼-116 ll'3'-lll5 11, -116 llOU-W W -118 111 -112~ 1'10 -112 110 -111¾ 110¼-111 109¼-111¾110¼-lll 110~-lll§( 

Stamp., ea., 1931 •. l'.i •••• - •••••• •• - •••••••• - .•• . •••• - •••••••• - - •••• 111 -111 111 -111 111 -111 1G8 -lOIIJJ4 . ... - . . ...•. - .••• 
Unify,& ref., 19~9.4 90 - 91¾ oo - 90¼ ss,(- GO~ 87 - ~ ~ ~ 87 - as & - 87 &&.~ 86 8S - 86¾ 82 - 86~ 851,,(- 86;. ~- 86H 
B,f-,,.&G. D., l•t ..• . 4 •••• - ••••.••• - - •••....• - ... . .•• - ••.. 91¾- 9lff 

Mob. & Blrm.-1943 •• 4 .••• - . •. . GO - 00 - •... . .•. - .• . . •••• • ••••.••• • •••....• -
lloblle & Ohlo-

New, arold, 1927 .. •••. 6127¼-127¾ 12'7 -l.27¼121S -126 lM -m .... - .... ~~ .... - .... 12» -~ .••• - •••. 123~-12S~l21S -126 12~-liSM 
1 ■t, Eiten., 19·17 •••. 6 li!IS¾-125½ .•• - - .... 1~~ .•. . - - ••. 119 -120 .•.• -
Gen. mort., 1938 •.••. 4 ...• - ••.• 96¼- 97¼ 98¾- 98¾ 93 - 93 ~ 1M .••• - •••. 91!)(- 91M 91"'- 91 . ... - ... . 00 - 91¾ . .. - .•.. 93 - 93 
Monta-om. Div., 111t..3 llCI -1163' ..•• - ..• 11, -lU ..•• • - •••• 110 -110 .... - •.. 111 -118 112 -119 
8t.L.&Calr eol.tr.4 .••. - ... . 98 -98 .••• - ••..•• - ........ - • •••••••• - - ...•••• - .... . . - ..• 89 -81J 

GRar., irold. 1931 •• 4 •••• - •••..••• - ••••.••• - •••..••• - ........ - • ........ - - •••. 98711- 98½ 98¼- 98 - •••• 
Bor,L.&T,!!IS.-BuS.P. 
llaah. Ch.& St.L,-l■t.7 W -as;_ ~US¾~~~-~ UISH-~ 126 -126 ..•• - - •. •. 1209'-120¾ 120¾-121 121 -121 122 -121S 

Coneol.e •• 192S ...... 1J 11'9'-W 119 -llB ua -113 112 -112¼ ll.2ff-112¼ . .•• - •.. 1123'-l~ 110 -111 - ..•. 108¾-110 110¼-111½ lll¼-111~ 
•atlo•al of Mexico-

Prior llen, 1926 .... 4¾ lo«»!-101 101 -101¼ 10()3'-101¾ 101 -lO'J lot -1~ lot -10i?U 98 -100~ 98¼-101 - •••. 102~-103 . ..• - •... 102M-109M 
let, eonaol .. 1931. • . 4 7~ 7'73' 76"-~ 7o}f- 76M 78 - ~ 76M- 79U 76 - 7~ 76 - 7~ 71.¼- 77 7-' - 77~ 7S~- 76 76 - 76¾ 7!¼- 76 

K.Y.Cent'I & Hud.R.-
Gold, 1997 ... ....... . 3~ 104, -ICK lOSU-1°' 102¾-lOS'Jt lO'J -la 102 -l~ 108 -1~ 9o -100 ~ • IHI 9C5¼- 96¼ 96~-100 99 - 9 QS¾-100 

Rearllltered ......... 3~ 1~-1 • • • • - .... 102 -102 101 -l01 1~1 100 -100~ . • • • - . . . ~~- 95~ . . •• - • • • . 99 -100 ...• - . . . . 98¼-~ 
Deb., 1884-1904 ••••. 3 108 -103¾ 108M-10SU 101 -101¾ 101 -161 lOUrlOlM 101~101~ 1013'-101~ - •••. 100%-10(% 101 -101¾ 101¾-lOlM 

Reeletered ........... 3 ... - .. . ..... - _ .... 180 -100 1013'-lOlU •••• - •••.•••• - ••• • - .••..••• - •••. 101)4-101~ .••• - •••• 
Deb., a.,'90-1903 ... 41~-1~ .•.• - - •... ileM- 99¾ .••• - ... . .•.• - .•..•• - .•...••• - •••..... - •••...•• - ...• 
Debtcerte., eit., e ... 4 100%-100'1! .••• - - . .. . l()()ff-ll>Of6 ..•• - . . •....• - . .. . .... - .... . ..• - ..•. 100 .••• - •••• 99* 99¼ 99¾- 9~ 
Lake Shore, coll ..• 3½ ~- 9'-U 91 - 92~ 89M- 91~ 91~- 90 - ~ 88 - 90 87 - 91 88 - 90 89 59¼- 91 88~- 90~ 88 - 89!4 

Rea-l11tered ..... . .. 3¾ .... - •.•• 90 - 91 ~ g<>¼ Si - ~ 90 - g1 88M- 89 87¼-~ Sd'-(- 8~~ 86 86~- 88¾ 86 - 89 86'4:- 88~ 
IIlch. Oent'I, coll •• 3~ 91Jr, 9~ 81. - 91 91 - 91 89 • 80Ja ~ fJ7 - ff1 67 - sr, tl6 - 89 88 - ..• . 8S - 89 87¾- 8~1' 

R,e,rl11tered .•••••••. 3~ 91 - 81 . .. . - . . . . . .. - . . . . . ... - . ... . . - . . . . . ... - . . . . . . . . - . . . . ..• - ........ - . ... . .. . - . . . . . ... . . . . . .. . .. . 
Beecla Cr'k. l■t, ira .. 4 .... • ••- 10'1M-l~ l07¾-l~7U .... - .... lAIS -108 •••• - ••••.••• - ........ - .••. •••• - •••.•••• - •.. . ..•. - .... 106*1~ 

Reirleteied .•••••...•• 4 • •• • - ••• • • ••• - ..•.•••• - • ••• • . •• - •••.•••• - • • .. • •• • - • • • . •• • • - • • . . .... - • • • . . •• • - . . • • • • •• - ..•• 103~-103¼... . - ...• 
We■t Shore, auar .. 4 11 -111 11(%-111'4 110 -lllU 189 -UO 1~11~ l.09M-11~ 106¾-108¾ 107~-109 107!4-109 106 -108 107 -108½ 108~-109 

Re,detered-.••.•.... . 4 1~ 109¾-ll.lU Ui -ll()J.t 109 ..UO 10e -U~ 106¾-109¾ 106 -107~ 106 -107 1()6¼-107 1015¾-10:l 107 -108 l~¾-10~ 
L.8.&M.8.~d, co,,cp.7 1~-103 . .•• - ••••.••• - ........ - •••• l.OIH-l~ l()<>,(-101 101~-101¼ 101¼-101 102 -102 . •.• - .... . .•• - ••. . ..•. - •••• 

~dceanl.,rear, ...... 7102)(-102'-t ... - ........ - .••.•••• - •••••••• - •••. 101 -101 •••• - .•• lOlff-101 .••• - .••. 10~-102~ . .•. - •••.••.• - ...• 
Gold, 1997 •.. . .•••. 3¾ 106~-l • .... 01 -10~ 101 ~l ~lOI 101 -101 98 -101 - •••• 98 • 98 98 -101¾1()13'-lOi'-<100 -1~ 

Red•tered •....•. s~ 106 -1~ •••• - ........ - •• •• • •• . - - • • • . WTM- 97'4 983'-102~ l00¼-101½ 99ff- 89M 
Ba hon. Coal, l■t .... 3 12' -124. .••• - • •• . ••• - ••• • . . • • - - • • • . • • •• - •... 121 -121 .••• -
Pltta.McK.& Y •• t11t.6 189 -188 •.•• - .•••.••• - .••.•••• - - ••. . ... - .....••• - ....... -
Mich. Oent'l, 1809 ... 6 •••• - •••.•••• - .... ll.2¾-1..L9Ji •••• - •••• 119 -la .... - - .... 110"'-llOJl,.(lll!,(-111 •••• -

1931 •••••••• _ .......... G J.9lSJ,t-121S •••• - •••• ~~ .••• - - ........ - - ••••.••• - •• •..••• - ........ - .- · 
l■t, arolli, 191!1 ..• . 3~ .... - •••• ··- • -•· •••• • ••••••• - • •••.• ·•• • - · •• · 973'- •··• • .... ••• • 

II.Y.&Har,~000.3~ .... - ........ - ................. - - •~.1!.,.. ••• ,. :...! u!.'...!!.!.1...~.....!..1! .!.J><~_-lQQ_~=~~-~ . 
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1903-Contlnoed. 

JANUARY FEBR'RY. MAROR. .APRIL. MAT. JULY. AUGUST. 8■PT°BJIIR. OCTOBER NOV'BER. DBO'Blm. 
BOND~. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hii,rh Low.Hl,rll ---------- ---- ---- ---- ---- -------- ·---
N. Y. Central-(Oon.)-

N. Y. & N erth' •• 1 •t.:i . . .••..•••• - .••. .. . . - ..•.....•.. ... .. • ••••..•. - . ... . ..• - •••...•• - ••....•• - .•. . 116-1.1& ........ . .... - ••• 
R. W .& O., con., let.IS 121~-1~ 1.19 -129~ 121""'129 118 -118¼ lJ.SlH-11~ ll~ll'n-1, 117 -118 .••• - •••. US¼-119 117¼-11~ 11~-U'n<( ll'lff-llt'H 
Utica & Bl.Rlv .. •~·1.4 107¼-107¾ 1()7ff-107~ •.•• - ........ - - ........ - •.•..•.• - . . •...•. - . .. 104 -lOJ. .. .• -

N • Y. Cb. & ~t. L.-1 et.4 1°' -lM'U 10~-105 104%-106 102 -103¼ 102 -108"' 102 -108 101 -102ll,! 101¾-1~ 102¾-l..03¼ 100 -104 108 -lM 103 ·lOSM 
Realet.ered ... . . .. ...... 4 . .. . - . .. . 102 -102 103Xa-103!Jef 103 -103 103 -108 • • •• - - ••••• ••• - .. .. 

N. Y. N. H. & Hartt.-
Von.db. ct., all ln11.pd 219 -221 21~219¾ 20G -200 206 -206 . .•. - .... . . .. • - ....... - ... . 
Heuaat .. c,oa., 1931.:. . .. . - .. • . 131~-181¾ .... - ..• . 128¼-131~ .. .. - - •••.•••• - - ........ - - ........ - ... . 
N. Y. & N. Ena .. l•t.,- . . . - - •••• 106 -10& lOfl -1°"" .... - ••••...• -

l•t . ........ ............. 6 . . • .. . .... - . . . .. . . - ... . 1~-lOS,,C 105 -105 ..•• • - . • . . 101 -101 
"• Y. O. & W .. ref.,l•t.4 IOI -103¾ 1QIH-106W 100 -101 99 -101 lQ0¾-101!,¢ 100¼-101 ~ -101¼ OO'U-101 97¾- 99 98¾-100½ 101 -102}9101U-102W 

Realetered .....••...... , ...• - .••. . ... - ... . l~l~ . ••• - . .• . 101 -101 .••• - - •••..••• - •••• 100 -100 
N. Y. 8 .& W.-&e Erle. 
Nort. & 8 0.-lst, '41 . . :i ~-~ 114 -11, .. •. - •••. .. .. - ... ..••• - •••• . ·••• ....... _ - •••• 
Norf. & We•t.-Gen'L.6 .. . . - .. . . 138 -138 1:13 - 133 133* 1~ .• •• - - . .• . 180 -180 .••• - - ....... - ....••• • · ••• 

New Riv., ht, 193!.l.ti 132 -182~ . .. . - • . . a6 -127¼ 127 -tmil .. . • •••• 
lmpt. & Ext., 1934-6 . ... - - ... . 1.28 -128 . . .. - . . . . . . . • .. . . . . . . .. . . ..•• - .•. 127 -127 •••• - .... 
N.& W.Ry., ht,con.4 100 -lOl'U 101 -101-U OO;lt- 101¼ 97¾- 9d¼ 98).-1~ gs - 98¾ 96 - ~ 96 - ~ ~- 9'7 94""' ~ 96¾- 97 IHJff- rt 

Re1rl11tered . . .. . . .. ... 4 . . .. - - . .. . . . . - 93 - 93 96¼- 96¼ . . .. - . . . • ... • - . •• . . • • • - ..•• 
!!le. Val . & N. E., ht.4 100¼-101 100½-100¼ 100 -101 1~ 101 99~-100¼ 9'7 - 00 g7 - 98¼ 9'7 - ~ 911¾- 9 ½ 97¾- 98 97 - 98¼ 98 - ~ 
Pocab. C. & C.Jolnt.4 91 - ~ 92~ - 93 90 - 92'4 ~-~ 92 - 94 89 - 90¼ t!7¾- 90 S~- flO¼ 88 - 89~ 8™ - 89¼ 89¼· 90 88 - 8~ 

No.Pacl ft c-Prlor llen.4 1~-104 103¼-1~ 102~- l o~, 101¼-102'U 101'(-1~ 101~-102¼ 99¾-101¼ W~-1~ 100'1!-101¾ 100 -102¾ 101'-'·lOZ¾ 102¼-108 
R.t1,iiete r ed .. ........ . 4 100 -108% 102¼-lOS~ 108¾-103),jj 100 -102l¼ 102 -102~ 1011'-101¾ 100 -101¼ 9QU-10~ 101 -101 100½-100½ 102~102~ 101~-109~ 

Genera.I Hen, !l041 .. 3 7~ 78~ 7l'U- 78"~ 71½-, 72~ 71 - 72¼ 71~- 72" 70'½- 72~ 71 - 72 70~- '11~ 70 - 71 70 - 71½ 69-¾- 70~ 70 - 71 
Rea-latered . ............. .... 3 70¼- 7~ 7~- 72,-4 703-9- 71 . ••• - - ••• • .••• - . . . 68 - 68 - . . . ~~- ~ 

8t. Paul & Dul. Dtv.4 .. .. - - ......•. - .... 101 -101 •••• • . . . . ... . - 97 - 98 96 - 96 
St . P a u l & N o. Pao . . 6 127 -127 125 -127 .. .. - .•. . 1.2ti -126 ..•. • .. .. 121 -121 . .•• - . ... 122 -122 .. .. -
St. P .& D ul .. lat.'31.:l . . .. - - ... . . . . - ........ · .. . ..... - .•..... - ... . 112~-112~ ... . - . ... . .• • -

!ld, 191 '7 ... ... .. .. :) .. .. - - .. . ... . - ........ - ...... .. · - . . . . 106 -105 .... - .... 106 -107 107¼-lO'JM 
1st. co naol •• 1968 .. 4 9'7 - 98 97 - '¥1 96¾-~ .••• - •••.•••• - ••.. . .•• - - . .. . . . . . - . . . 96~- Od~ ...• -

No. P ac. T e r . Co-ht..ti lJ.&3'-118 . . .. - . .. ll.5¼-116¼ .... • ••• • 116¼-11~ .••• • ••. 110 -118¼ 111 -111 •••. lll¼-111½ . ..• 
Ohio Rlv . - l st, 1936 .. 6 . ... - - . .... .. . - .... .... - .... 114 -11~ •••• -
Or.RR. & Nav.iSte Un. 
Or. l"l bort Line. S Pac. 
Pacific C o ast Co.-l•t.:. 107 -108 109 -111 107¾-109¼ .•• - . .•• 109 -no 109 -1~ 101 -10&~ 101¾-10& 102¼-106¼ l Oi -105¼ 106!:(-105!.( lOSM-l<la 
Panama-h t, •• t. . . .. 4 ¼ 102 -102 102 -102 102 -102 - • .. . . • • • - •• . . . . . • -
P enn8ylvnola Co.-

1st, con.ol . .. .... .. ••• 4 ¼ l~-109¾ 109½-,110 100¼-110 10'7M-108½ 109 -1~ 110 -110 10'74'-10~ ... . - .... 108 -108 110 -110 110~- lll 110¼- W 
H.ealstered . . . .. .... 4 ¼ 108 -100¼ 109¼-109½ 106 -toe - .. .. . .. . . .•• 

G n ar •• 1941,B . .. .. 3 ¼ 97 - 97 ... . - ... . 96 - 96 - .... ... . - •• •. 9' -94 91¼-91~ . .•• - •••. 923'•9'M 
Tr.C o.ctfs •• ,rn.,'16.3~ ••. - . .. .. .• • - •••• . .• • - - . .. . 96 - 96~ 9~ - 9d .••• - •••. 95 - 96 . .•• - .. . 95~- ~ . ••• • 
c .~t . 1 .• &P ,tat,' 3!l-6 122¾-123 Ul'J¼-m~ .... - - ... . . . - - ... 118 -118 
Clev.& P ., ,r u. ••A".4¼ . .. - - ••• . l()lij(-108~ . .• - .. .. ... . 
l:' . C . C . & ~ t . L .,~r.A4~ 11'3'-114¼ .• . • - - .... 110~-110!,( . .•• - - •• .. 10~-108¾ 107¼-107½ . .. • 

l!lerl e "' B ., 194 ~ ••. 4 ~ •. .. - - . .. . 1~ -ll2 11(%-11~ 11~-11~ 110¾-ll~ . ••• - - .... .. .. - . . .. 10d -107~ l09 -109 ... • 
""e rlet1E, 1 94P . .. . 3 ~ 9& - 96 - .••• 92 - 92 . . - ••. .. •• - .•.. 98 - 98 

P .Ft.W.&C. ,:ld,'l!l.1128 -128 - ••• . •••• - - ••. . UQM-119:Jt ..• • - . . . . •• • -
t"enneyh•a nla RR-

Real e8tate, 19!l3-.. 4 . . . . - - ..... . . . - . .. . UM. -10& . ••• -
Con11ol., a-old, lff43 .. 4 .. . . - . ... .... - - .... . . •• -

- • ••. 100 -102¼ 
- _ 100 -106 

- •. . . 10~-106½ . .•• - •• • 106 -lOG 
• • • • . • • • - - •••. 114, -11, 
- ... . ... - .. .. ... .. -Con110I., aold, 1919 . . :S •••• - •.. .•• •• -

Conv., aold, 1 91~ .. 3 ~ 104~ -107 104¾-107¼ ~104'4" 96¼- 98!.( 9~- 96¾ 94 - 96 94 - 96~ 93¾- 96 94 - 96 94% · 97'7~ 94¼- 96~ {15 - 95,C 
G. t< .• & I ., ht, ext.4~ . ... - . - .... 10&¼-106 100!,(-1093,( 100¼-l~ 109~ -109¾ 110 -llO 111 -111 

P.& E.-su c.c.c&s.1,. 
Peo.& P ekin Un.-lst.ff 127 -127 Lll6 -Ula - •. •. 1.24.¼-li4¼ . ••• -

!.Id, 1 921 . ... ... . . .. . .. 4 !,t . .. - . . . . . . .. - - ... . 95 - Gel 
Pere Marquette-

Flint & Pere Marq .. ti 121¼-121½ .. •• 
lat con 11., ll'•• 1939.Q 111 -111 
Pt. Hur. Div., l11t .. '1118 -118 

P.C.C.&St.L-Su Pa.Co. 

- ... . 119 -120 12<»rl!I¾ .... -
- •.. . 110¼-111 - . ... 109 -100 . • •• -
• •••. 112 -112 lll¼-111¼ 109 -109 .. . . -

- •.• . 1120 -120 121 -121 . ... 

116 -118¼ . • • • - - •••. 118 -118 
10'7 -107 107 -107 107¼-107½ .... - - .... 107¼-108 
108 -109¼ 106:'-(-107¼ l 08 -108~ 106¼-109 109 -100~ 109 -108 

Pttt•• Sb. & L. E.,l•t.6 .... - - ....... . - ........ - .••. . ... - .... 118M-11~ 11~-11~ .... - •••...•• - ........ - ••.. . .•• • ... . .... - .. .. 
Plttsb. & West.-lat .. 4 .... - . .... 100¼-l~ 1~-100¼ .•• - ....... - •••.•••• - .. . ..• - . ... 98 - 98 ...• - ........ · ........ - .. ...... - . .. . 

'a!~!;:!:..t ~~: ~~~1:'.i ·95¼: ~ 1:':1
:~ ·~= im( ·; : 97U ·w, : O?~ ·9;M: 98½ ·0s~= Dti~ ·M : es~ ·ii, : os~ ·M¼: oo~ ~ Dn( ·oo;; ~ 

:ee:.'e-:~::;:~~1i~.:.::: ·~ oo" ·~= 95~ ·osi oi" . 911)(.= 92'U =¼= ~ ·o~ = 91½ :t:: 91~- 02" .Q.i)/4= iiii! .89 = 0-~ ·021,/ ~ .wi = 92M 
Rtcb. & D anv.-8u fiio. 
Rio Gr. We11t.-18t J:tl,4 97 - 98¼ 97 - 98 96 • 97 94 - 98¼ 97 - 99 97 - ~ 05 - 96 94 - 94¾ 94!,,(- 96 96 - 9594 96 - 96 95¼- W7 

Mort. & coll. tr., A-.4 91 - 92 91¼- 92 . . • • - 88 - ~ ~ 91 89 - &I 89¼- 90 .. • . - . .. 89 - 90 83!,,(- 86 BS - ~ 84. - 8' 
R.lo Gr • .Junct'n-l11t .. :J 112¼-112¼ 11~-110¼ •••• - ••• •••• - - . •• • •••• - • •••••••• • ••• . lOti -105 
Rio Gr. S o.-Gu., '40.4 W - 9ll • ....... . - ....... - - •••• 76 - 75 . ••• -
R. W. & 0.-Su N. Y. C. 
114t,J .&G.I.-let, 194' .4 94 - 9' 99 - 92 87 - 89 
f!Jt.L.&I. IU .-See M.Pao. 
!!'It. L. & !!,an F rn.n.-

- .... WT-80 - ••. . 81-~85-87 87 - fn 

ClaH B, 1906 ••..• •. . •. 6 lOISk-100 - .. . . lOOU-100 ... . - ••• • 1015 -106 ·~• - ... . .... - ••. . 104ff-1~ 10&!,,(-1~ . ... - ... . 108¼-l~ 104%,-104.M 
Cius C, 190ti •. . ... •••. 6 . ... - .... . . . . - .... l OOU-lOC!½ 106 •106 103¾-1083' .••• - .•• • 104M-104.~ lOf~ -10&~ .. . - .•• . lCM.¼-104~ . .. - . •. . 104½-10~ 
General , 1931. ••.••.. 6 12~-129 1.19 -129 •••• - . .• • 127¾-127;1t 127¼-127" 127""'127~ 120 -124¼ 12.t -121 121 -122 . . . • - .... 12,!¼-125 125¼-1~ 
General, 1931 . ••••••• G 118 -1~ 118J,(-ll3!,( 118 -~ 110 -u, llB}i--115 11834:-11~ 108¾-109¼ lOY -109~ l ~ -109 ll~-110¼ lllJ.ii-111)4 ll2 -113 

~t. L. & !"i, F . R R,-
Con11ol . ,ro l d, 1996 ... 4 95¾-~ . . . . - • .. . • .. . - • • .. • ... - • • • . •••• - . . .. • ••• - •••• . . .. - .. . 92 - 92 .••• - • • • . . . • • - • • • • 92 - 92 gs - 98 
Refn nctlna, 19:Jt. .••• 4 ~- 91'.Ui 87%- 891' 86¼- 88¼ 86ff- 883' 86M-~ ~ 86 ~- 88 78'U- 88 "3M- 813' 79M- 82114 81~- 86 8' - ~ 
8. w. D1T., 1941 .. .. . ~ . ... - ..... . .. - .... .... - ... ..... - ........ - . ... 100 -100 . ... • .. . - • . •• . •• . - . . . . . ... - • •• ..••• - •••• . •. • 
K.C. F'. 8.&M.,con.6 .... - ..•..... - . ... 1.24 -124 .... - ....• . .. - . .. . 118 -118 . . ... . ....... - .... ... . - .. ...... - •.• . 119 -119~ 119 -11g 
K.. c. F't. S . & M., ref.4 86'-(- 88¼ 8'7!4- 88 86 - 87¼ 8G - 86 8G - 861)(. 881.,f-~ 80 - 80:( 79 - 80 76 - 80 74;,Q- '18 77¾- 80 77¼- 79 

8t. Lou is 2'outhw'a-
ht, 1 9~9 .. ..... . .. . ..... 4 !MM-~ ~- 97¼ 9(S - 07¼ 94¾-~ 91%- io 
2d Inc. , 10~9 . . ....... . 4 84 - 85¾ 88 - 8'¾ 88 - 88 88 - 88 81 - 83 
Con■o l .. aold, 193~ .. 4 8'¼- 86 ~ 86 88 - 8'~ 82 - 82¾ 81 - 88 

91¼- NM ~- 92¾ 1111/4- 95 l>2¾- 96 \JS - 9~ 911)(.- 98 91 - 91 
80H- illM 69 - 7i 68'U- 74 70¼- 72 69 - '12½ 69¼- 71 '71¼- 78 
~ 803' 1e - 7V 86 - ~ 67¼- '12¾ 6'7!,,(- n~ 6SU- 71¼ 69 - '11H 

8t.P. & Dul.-SuN.Pae. 
1'4t. P. Minn. & Man. -

'ld mort., 1 909 •••.••• 6 lUSJ.f-1183,tl 113¾-113¾ .... - ........ - .... . ... - ... • • ••• - • •• . .... - ........ - •••• ~1()3'-11~ . •• • - • • • . . • • - ••• . 11~11~ 
ht, conaol., 1933 .. .. 6 l.84.¼-185~ 184¼-194,M .... - •••• 181¾-13~ 1~188H 181 -182 l.J71'-127H .... - .... 128 -128 1283'-131:111 182¾-182¼138 -138 

Reduee d to . ..... . .. 4¼ UOM-111¼ 111 -1113' •••• - •• • . 109 -11~ 111 -ill 11~-UOU 106 -108 107 -107 108 -108 108 -lOSM 110¾-UO¼ 109¾-110 
Dakota kten■lon •.• • 6114 -114 .•• • - ... ... .. - ••• • 118¾--118':( lll -UlM . . .. - . .. . llO~ -lllW •.•• - . ... .... - .... 109¼-111 •••• - •• •• 
Mont.Ext.,l■t,1937.4 103¾-104. 109 -1~ l~-108 102¼-102¼ l'.0'~¾-10-~ 100 -100 100 -101.¼ 100 -101 101 -101 101 -1~ 1011)(.-1~ 100 -101 
E.Mlnn .,l 11tDlv.l11t.:i .... - •••. 1~106¾ .... - .... 108¼-103¼ 10& -lCM. •••• • ••• • 108 -108 108 -104. .... - •••. . •• • - ... .... . • .... ••- - •--
Mont.Cen.,l■t,193,,.6 18' -1~ .... - ••• • 13' -134. .••• . - ...... .. - ........ - - - . ... - •••• •··· - •••• · · •• • ·· •· 

lat, par., 1931 .•• • ~ .... - - •••• 111%-118¼ .• •• - :::: i~Q¼-li •. llO~-tio~mU--11~ .• •• - • ••. llllff-121 
Will.&; s. Ir., l11t .... a .... - ........ - ... . .... - .... .... - .... .... - ................. - ........ - , ....... - .... .... - ... .. ... - .... 11•~-ll'N 

a. A. &A.P.-&s~.Pac. 
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78 RAILROAD BO DS. 

1903-Conttnoed. 

JANUARY FEBR'RT. MA.ROB. APRIL. MAY. Jmra. JULY. AUGUST. 8EPT1BER. OCTOBER. NOV'BER DEO°BB .. 
BONDS. --------------r----

Low.High Low.High Low.High Low.High Low.High Low.Hl,rh Low.High Low.High Low.lllgh Low.Hlirb Low.High Low.Hlgll. 
----------·)----
8aT. Jl'la. & We11t.-

l11t.con11 •• ir., 1934 .. 6 •••• - ,... .... • ........ - •••••••• - ........ - ....... - •••.•••• - ........ - ........ - •••. 11~-125¼ .... - .. _ 
Ala. Mid., lllt, 1928.:J 112'(-112'4 .••• - .... 111 -111 . • .. - .. .. • .. - .. • . .. .. • • ... . • .. - ....... , _ . . . .. .. _ • .. . .. • • _ • • . . .. • • _ •••• 
811. lip. O. & G., ira .. 4 96 - 96 96 - 96½ .••• - .••.•••• - .. .. 95!,,(- 963( . • .. - .. .. . . .. - . . .. .. • - • • • . .. . . - 913'- 91½ . • .. - . . . . . .. • - .... 

@eaboard Air Line . •.. 4 SS~- 84¾ 84 - ~ 88 - 84 '79 - 89¼; 813'- 833' 78¼- 80½ 77¼- '79~ 76 - 81 78¼- 78 6t - 70½ 67½- 73 70 - 7~ 
Collat. tn11t, 1911 . . 3 101¼-102~ 102M-103~ 102 -108 102 -103 101~-102¼ 101 -102 100}(-102 100¼-101½ 101!,i-l0l'U 98 -101½ 97"1:- 99'4 ~- 99~ 

lteab. & R.-111t, '26 .• 3 •••• - ........ - ........ - - .... lll~-111~ • ... - - ...... •• • 
Carolina Cent., con.4 .... - •... 963'- 95½ .... - - ........ - - ... 90-90 .... -

ltod. Bay & So.-llllt ••. 3 109 -102 .... - ........ - - ........ -
8. C. & Ga.-Su South'n 
8outhern Pacific Co.-

!1•3-yeal', 1903 .... . 41' 98 - 99 9~100 98 - ~ 1183'- 99 99 -10(% 97 - 97M 96½- 9'7¾ 96 - 9'7¾ 97 - 98 97 .,_ 99½ 99¼-100 ~- 9~ 
Collnt. trHt, 1949 .. 4 90½- 92¼ 91!,,(- 92 88 - 91~ 69 - 91 90 - 91 ~½- 88½ &!I:(- 8d 84 - 86¼ ~ 67 85 - 87:1:t 86¼- 893,4 S7 - 8834 
Austin & 'S. W., l11t.:i .... - . ... 105¼-105½ - ........ - •••. .• •• - .. 
Oen. Pac., 111t, ref.tr .4 1013'-102 9~-101 98~- 99½ 98 - 9~ 9~- 99~ 98 - 99)11 im6- 99¼ 96 - 08 96!J:(- 98 9'n(-100 00 - 99¾ 9o%-~ 

Real11tered ..•••••... 4 .... - 99!,,(- W!,,( .... - - •••••••• - .. . .. ... - . . . . . ... -
Mort., a-n., a .. '29.3½ 84 - 87 86¾-- 88½ 863'- 87 86 - 86:1:t 87 - 88 84 - 85~ 83 - &½ 82 - 84¼ 86 - ~ 85 - 86 86!J:(- 86 83~- 8434 

G. H. & S. A., ht. ... 6 llll -112 110~-11~ .... -
2d, 1903 ...... .. . .... '7 .... - .... 105 -105 .... -
M. & P. Dlv., l11t .. :J 107¼·1~ •••• - •••..••• - - .... 103 -1~. ... - •••. 104 -104 

Gtla Val. G.&N.,l11t.:i .... - .... 109¼-109½ .... - - .... 101¼-108 .. •• - .. . ~02¼-104 
H. E. & W.Tt>x,,l11t.:J .... - - .... 106 -106 - .... l0i¼-1°'~ 108 -108 1105 -105 
Hou11,& Tex,C., l11t.:i 110 -111 110¾-110¾ llQ½-111~ 110¼-lll llll':{-111¾ 112 - 11()¾ 10~-111 111 -111 ..•• - •••. 110 -lll¾lll¼-112 112).li-118~ 

Con11ol., ir,, 1912 .•. 6112 -112 lll¼-111~ 111 -111½ .... - ........ - - •.•. 109 -109 110¼-110)9 .... - .... ll0~-1J.2M 
General, tr,, 1921..4 98 - 94. .... - .... 94. - 94¼ 90¼- 99 92 - 92 .... - - .. . . 90 - 91 00 - 91 Pl - 91~ 

No. ofCal ., lat, au ... ti .... - - •... 102 -102 .. ' ... - .... 
Or. & c .. 111r, ira.,':l'7 .3 .... - - ........ - - ... .. ... - - .... 1021J4-102M 
t-e.n An, & Ar. Pe.811.4 86 - 86¼ 86 - 86 82 - 85 80¼- 84 79 - 81 78¼- 79 75 - 77¼ 74. - 78 72 - 77¼ 73¾- 79 76 - 76¾ 76 - 79 
80.Pae.,Artz.1909 ... 6 .... - - .... 110¼ 110¼ .... - ••.•...• - - .... 107 -107 .... - .... 108U-1~ 

l11t, 1910 ......... ... fi lllM-111¼ .•.. - .... 111 -111¼ lll½-111½ .... -
80, Pac. Ce.I., 190~ .. ti ... - .... 105~-1~ .... - ... 108 -103¾ 108)(-103¼ .... - .••. 103~-103¼ .... - ....... - ....... .. - • .. . 101¼-l0lU 

lat, 190~. B ......... 6 .... - ........ - ........ - .. . . - .... 10!¼-10!1,i .... - - .... 102 -102 . ... -
ht, 1906, C. & D .. ti .... - .. .. .... - ........ - .... 105!'(-106¾' 10\J½,,-106~ .... -
I st, 1902, E. & .F .. fi 119¼-119½ 119¾-ll{}lh .... -
ht, HH •l- ...... .. . ... ff .... - ... . 119M-119'4 119 -119 - ... . 108 -108 
l11t,con1101., 1937 . . 3 ... - . . .. .... - - .... 110 -110 - ........ • .... 107½-107½.... - - . . . . ... -

Sramp •• 1903-3'1.~ 100',(-109¾ .... -
~. Pae., N, lll'x,, I at fi .... -
Tex,& S.0,, 1111;O5.7 .... - . .. 
Uon110I •• irold, 1943 •• 5 •••• - ........ -

8outhern­

.••. 109¾-110 .. .. - ••.. 107¼-108 .... - .. . 1~-107¾ l<le½-108 107½-107x, 108¼-lC>a-½ l~¼-106 106~-lOOM 
- •... llll -112 108,.(- 1()8¾ .... -

- ........ - ....... . - .. .. . • .. - .. • . . .. • - . .. 11)3¾ 103¼ .. .. -
- .... 101 -l0!i - ........ - ....... . - .... .... - ........ - ... . ... - - .... 102 -102 

hr. con1101,,1994 ..•. 3116M-11R¼ 117 -118 116 -117¼114~-117 116 -116'¼115!,,(-116¼112 -114}4111¼-l18¼llll}(-118!1,4112 -ll~llJ -118 1123'-lliM 
Rt-trlt1tered ........... ~ •••• - ... . 116 -117 - .... 111!,(-111¾ ... - ........ -

M. & o. col. tr., '38.4 98¼- 977( 96¼- 97½ 94.¼- 94½ 94 - 0:5~ 94. - 9(1 92 - 98 89 - 98 90¾- OS 90 - 90¼ 80!°'- 9-J¼ 91 - 99½ 98}(- 95,C 
Memphh Div ..... 43'•5 118 -118½ .... - .... . . .. - .... 112½-llll¼ .... - - .... 110¾-lll 112 -112 113 -118 
St. l.oul11 Div,, ht ... 4 97¾- 98¾ 0rn- 98¾ 97!J:(- 97,a 9~ 9~ 95'-(- 96¾ ~- 97 94 - 9i 9! - 94 .... - ••. . 92¼- 95¾ 93½- 95½ II~- 0~ 
Atl.& Uo.o., lst,'48.4 •••• - ........ - •.. . - .. . .... - ... . ... - - •... 90¼- 110½ 91 - 91 .... -
Uol.&Gr,,111t,'J6 •• 6 .... - .... . ... - ........ - ... - ...... .. - - ........ - - .... 116-116 .••• - ........ - ... . 
E.T. Va.& Ga., Dlv .. :J 115 -115¾ 115 -115½ 115¾-116¾ 11:l¾-lllS-).t 116 -11~ .... - ........ - .... 112 -112 114 -114 

Con11ol., 1st., g ....... . :; 119~ 119¼ 118½-119 118¾-119 117x{-ll9½ 116 -117 llli -116¾ 116 -116 11, -116 114,½-115½ 115¼-117 115¼-117¼116 -1179' 
E. Tenn. reorir. llen •• 3 114 -115lla . ..• - ........ - .••. . .•. - - ... . 110~-110½ 110¼-110~ 110¼-1119( 
Ga, 1-"e.c., lllt, irold ... 6 l.92¾-124 128¼-128½ 122 -122¾ .... - - ... . 119¼-119¼ 120¾-120½ . ..• - . . .• 
Knox. & O., 1st, ir ... 6 1.23 -Ul4 l:U¼-124½ .... - ........ - - ........ - - ... . .... - ... 122 -122 
Rich. & Dan., con.,ir.6 117l':{-117lllt nrn-117¼ 116¼-117¼ 117 -118 .... - ... . 117 -117 lH -114 lH¼-116½ .... - •.. 116¼-116½ . ... - ... 1118 -118 

Deb., 192'7, 11tamp 5 .... - . . .. 11()¾-llll}.:f .... - ••.. 109 -1093' ..•• - - .... lOl:l¼-109¼ .... - •... 108 -108 .... - . .. . 107 -107 108½-10~ 
So. Car. & Ga., ht .. 3 106 -107¼ 107 -107½ 107 -107 107 -108 106¼-l~ 104¼-l0G¼ 104. -104¼ 103 -1°' 103?:&-10¼¼ 103 -104.¼ 102 -102~ 102½-l0S 
Va. Mid., sel'. B,' 11.6 112¼-llll.½ ..•• - ....... - - ........ -

l'!lerle11 D. 19:lt ... 4-I) .... - .... 119 -I.LIi .... - - .. . ..... - - .... . ... -
Serles E, 19:46 ...... 3 lUI -116 . •• .... .... - ....... -
General, 1936 ...... 3 116¼-116 lHIM-116¼ .... - ... . 114. -1115 110 -112¼ 11.i -118 110 -110!>4 t08 -109 .... - ... . 110 -110¾ 109 -110½ 109 -1101' 

Stamped, irue.1' . ... 5 .... - ........ - - .•.. 118¼-113¾ .... -
Wash. 0, & W,,'24.4 ...• - 98 - 93 .... - - .. .. 91~- 91¼ 92 - 92 92 - 93 
W. N. Car., 1st, con.6 11.G -116 1~-115¾ 116~-116¼ .••• - - ........ - - .... 115~-ll6}4 

'l'erm'I Ass'o of !!It, L.-
ht, 1939 .............. 4¼ 112 -llll llll9t-1Ul:):1 . . .. - ........ - ... . 109 -111¾ 111 -111½ 107¼-1°'™ .... - - .... . ... -
l•t, con11ol., 1944 .... :; 118 -118 - ........ - •... 116~-117 .... - .. .. 114¾-114>i .... - .... 112¼-113¼ 110 -110 .... - .... 118¼-1137~ Ll4½-1H~ 
~,. L. Mer. B'a-e Tel'.~ ..•• - .. . . . • •• - .... 11~11'7'.U . ... - - .... 115 -115 . ... - ........ - - .. . . .. .. - • . . 107~-107M 

Tex. & N. 0.-su So, P. 
Texa.11 & Po.clflc-

J •t• E. D,Dlv., 19O3.ff .... - ........ - - ........ - .... 102 
1st, If Old, 2000 ........ 3 116¼-117¾ 116½-117¼ 115 -116 ll!i -117½ 118 
'Id, tr,, Inc., 2000 ..... :; 90 -100 99 - 99 .... - . .. 87 - 87 87 
La. DlT, B. L., 111t ... 5 111 -111 - ........ -

T. & O. Cent,-l11t,'3;J.:i lll¼-112 - .... 112¼-112¾ 112 -112 113 
We11t. DIT., 1st, ':t:i.3 .... -
Genel'al, irold, 193:J,3 107 -107 107 -107 

-109 .. .. - .. .. . . •• - . . .. . ... - . . . 100 -100 
-118~ llS½-116½ 113)4-116 113 -116 113!J:(-115 lH. -117 ll6¼-118 1143'-116~ 
- 87 81 - 81 • . .. - • . • . . . . . - . . . . .. .. - . . .. - . .. . 85 - 9!1.~ 
- ........ - ... .. ... - .... 108¼-109 108½-109½! 109¼ 110 .... - ... 109~-110 
-118 112~-112½ 110 110¼ .... - 109 -100 110 -110 111 -111,t, 113 -118 
- •. . . 118 -113 110~-110½ 110 -110 111 -111 . ••• -

- .... 105 -105 -.... 
Kan.& m..,111t,1ru.,a.4 98 - 96 96 - '¥/ 96 - 96 90 - 92 92 - 92¼ 90 • 90½ 00¼- 00~ 91 • 99 88 - 88 90 - 90 

Toi, Peoria & We•t.-
lst, 1 Dl 7 ..... ..... ..4 90 - 91 91 - 92 89"- 90xi 89 - 00 89¼- 91 90¼- 90¼ .... - 88 • 90 88 - 88 99 - 91 92 - 92 89 - 81 

Toi. St. L. & Weat'n-
Prl or lteu . ...... .. .... 3¾ 83!J:(- 85¼ 85 - ~J.4 85 - ~ FG - ~ 86¾- 86 84 - 85~ 815 - ~¼ .... - St - 85 82 - 83½ SS¼- 84 
:;u.year, 11., l!J'l:i ... 4 76 - 80 78 - 79¾ 76l':{- 78 7i - 77 74. - 76~ 73 - 79 71 - 77 70¾- 72 69½- 72¼ ~ - 72¼ 68¼- 71¼ t!8¼- 70'U 

Tor. H. & Buff.-l11t .. 4 .... - ....••. - 98 - 9o - ....... -
0111. & Del.-ht, con .. ~ 110 -110 110~-ll~ 110 -11~ 109 -110 - .... 108 -108 .... - .... . ... - ... 108 -108 .... - .... LOOJ(-106~ 
Union Paclflc-

:rn-:vr .. a-old, 1947-.. 4 102¾-103% 102¼-1033,,t 101¾-108 101!,u-103 102¼-102¾ 102 -103 99½-100¾ 99\(-100 P9¼-100 99¾-102¾ 102¼-102¾102~-103-'\l 
Re1li1ttered ........... 4 102 -103¼ 102¼-103¼ . .•. - ... 101¾-102~ 102½-102¼ .... - . ... l0U -100 99¾- 99?,ti 911 - 99¼ 100 -102¾ .... - .... 100 -102~ 

ht lien. conv., 191141015¼·10™ 104¾-106½ 101~-lQCI¼ 9Jlllt-102¾ 95¼-10~ 92¼- 00¼ 92 - {)13¾ 90~- 06 91¾- 96 92¾- 96¼ PS½- 9!½ ~- 1}63' 
Re,ll'istea·ed ........... .J. 106¼-1015¼ .... - ........ - ... . .... - .... . ... - ........ - ........ - . . .. . ... -

Or. RR. & Nav.,con.4 100:J(-101¾ 101¼-tol;.i 99¼-101½ 90'½-101 99(1.(-102 97¼ - 98¼ '¥/ - 9872 97½- 98 96!1:(- 9711:! 08 -100¼ 09¼-100¾ 97¼- 99 
Or. !!lhort Line, lst .. 6 126 -127½ 128½-124¼ 123 -124 128¼-124¾ 125 -125½ 126 -125¼ 123 - l23 120 -120 120 -120 120½-124 122¾-124 123 -124'4 
Or. S. J..lne, ht, cons.3 113 -114 113 -113¾ lll!J:(-112¾ 112 -113½ 113 -lH 111 -112¾ 108 -110 109¼-110¼ 110 -111 111 -113½ 113¼-114 113¼-114 

411 & pe.rtlclpatlna.. ~-~ 9i3'- 96¾ 91:14- 114¾ 90 - 93}:( 91¼- ~! 89¼- 92 89~- 92¼ 87:).t- 90¼ 87½- i,~ 88 - 02¾ 91¼- 92~ 91* 92M 
11tah & No. lst ........ 7 .... - ... . .... - ........ - - ••• · .... - - ... . .. .. - - .... 112 -llJ 

Va, !U ld.-Bu eouthero. 
Va. & S. W.-ht, iru .. :; ... - •.. 101¾-102¾ 101 -109 102 -102½ 102 -103¼ .... - .... 101 -101!,,i 100 -101 101 -101 100 -101 101 -101~ 101¼-102~ 
Wahn.sh-ht, g., ';$9 .. :i 116~-117lld 117¼-118 116 -117½ 115~-118 116 -116M 113½-lld 114 -115!,.t 114. -115)4113 -114¾ U:i½-117 112½-114 ~l!i½ -114}6 

2d mort .. aold, 1939.r; 108 -111 107 -108¼ 105 -107 10-!¼ 108½ 105¼-108 l0i -105:1:t 105½-l0ij:!1! 103½-105 105 -105~ 104. -106x, 105½ 106~ l05¼-106M 
Deb, inc., 1939, A .... 6 101¼-101½ 101'4-101'4 . ... - .... 100 -101~ .... - ................ - . . .. . .. - - ... ..... -
Deb, Inc., 1939, B .... ti 76!J:(- 78¾ 77¼- M¾ 79 - 83 67 - 77¾ 73 - 78 71 - 76!J:( 55¼- 72½ 62 - 62¾ 51¼- 60 62 - 57 5 ~- 6i~ 67¾- G3M 
D. & Ch. Ext. 1940 .. 3 109 -l0J 108¼-lOV lO!l¾-lu&).t l\JS -lOl:I½ 109 -109'/'A 108M-10$M 10'1 -109 .... - •••• 106 -11J7½ 105711-l0i:t.11, 8 -108½ .. . -
Omaha Div., 1941.3¼ 1M - 85½ .... - .... 86 - H6 81 - 81 SS¼- 84¾ 84. - 84l,( .... - - ... 80 - 80 .... -
St. L. K.. C. & No.-

~t. C. B'ire, l11t,'0~.6 .... - ... . 108 -108 109¼-109¼ . . .. - - ... ·'· ... -
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RAILROAD A D MISCELLA EOUS BO DS . 79 

1903-CJontlnoed. 

JANUARY FJIBB'BY, MABOll, APBIL. !iU.Y. JUNJI:. JULY, AUGUST. 8BPT'BBR. OCTOBER. NOV'BER. DBO'Bll• 
BONDS. -------------------------1-----,1----l·--------f,ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hilth Low. High Low.High -----------

We■t. N. Y. & Pa.-
ht, 1937 . .............. G tl'nc-117¾ 11~-11~ ll~-118¾ ll'TM-ll'rn 11~-118 ... - ........ - .... 114. -11~ 1141 -lUI 11~ -11~¼ .... - .... 11'7 -llfH 
Gen'I, 1043, a-old .. 3•4 gg - 99~ ~-1~ l()()M-101~ 97M- 99 .... - ........ • .... 963'- 96¼ . . .. - ........ • ... . ~- 95-U ... - ....... - .. .. 

W. No. Car. See So. Ry. 
W.Va.Cent.&P.-l■t.6 •••• - ••...••• - .... . ... - .... .. .. - ........ - ........ - .... 106 -108 . ... - .... . ... - ....... - ........ - .... ltllM-111 
Wbeel'a & Lake Erle-

t ,n ............. : .......... G 116 -116¼ ... - ........ - ... 111 -112 .... • ........ - .... lli -112¾ ............................... - ........ - ... . 
Wh. Div., lat, 19~8.G .... - .... . ... - ... . .... - ........ - ........ - ........ - ... . .... - ........ - ....... - ........ - .... 110~-llOJ.d .. - ... . 
Ext & Im11t,, 1930,-~ .... - ........ - •... 110 -110 .... - ....... • .... . ... - ........ - ........ - ... . .... - ........ - . ....... - .... . ... - .. .. 
t ■t con., 1949 ........ 4 91M- 92% 92¼- 93M oo - 91¾ OOM- 92¼ OOM- 92 89* 91~ 87%- 90¾ 86 - 91 86 - 89 815 - DO 85 - 87½ ~- 19U 

Wh1conl!lln Cent'I Co.-
~O-yr. ht, a-., 1949.4 DO - 91M DOU-~ !>OM- 92M DO - 92 91 - 91 00 - 91¾ 86 - DO 87 - DO t19 - 9(% 89 - 89¾ 89 - 90 89 - 91M 

STllEET RAILWAY. 
Brooklyn Rap.Tranl!I .~ 106 -10'™ 106¾-10™ 106¾-106~ 108 -106 1~-106 102 -106 102 -102¾ 102 -103 103¼-104. ~-100 99M-100 99¾-1~ 

B'klyn Clty,ll!lt. con.~ .... - .. .. 110 -U0 109~-109~ 109'-'-110 .. . - ........ - ... . . ... - .... 108 -108 . ..• - .. . . 106 -108 . ••• - ... . . ... - .. .. 
B,Q.C. & ~ •• con. iru.is 102 -102¼ .... - ... . ... - .. • . . . . - •••. l0lM-102 101 -102 100 ·102 98 -100Xi 100*100~ . ... - ....... - ... . .... - ... . 
B'klyn Un. El,,ht.4-is 102 -104.~ 101~-102% 100¼-102% 100 -101% 100}4 101 100 -lOO'U 99 -101 97 - 99 9i - 99 11'¼- 98 97 - ~ 98 -1019' 

Stam11ed trnar .... 4-~ . ... - . . . . . .. . - . ... 101¼-102 100 -100 101 -101 .... - .... 100'4-l<>OM . ... - ... . . .. - .•. . ...• - ... . . ... - .... . ... - . . .. 
Kina• Co. Elev., ht.4 83 - 89¾ 87 - 89 87¾- 89 87¼- 8'13,(i 87 - 87 815 - 85 85 - 86 88 - 85 ... , • .... 84.¼- 8.l¾ 81 - 88 83¼ - 86 
Na88au Elt>c., a-uar . . 4 815¼- 85¾ .... . ... - •. .. .. .• - .... . ... - .. .. ... - .... . ... • .... . ... - ... . .... • .... .... - ... . . .. . - ....... - .. .. 

Conn.Ry.& Lt.- 1Mt.4n . .. . - ........ - ........ - ........ - ....... - ........ - .... . ... - .. . ... - ... . - .... DO - 00¾ ...• - ........ • .. .. 
.Dletropol. Street Ry.-

General. .. ... .. . ...... is 118!-1,-120 11~-117¾ 118!,4-116¼ 11S -114.¼ lU~-116 lU -1~ 114.~-1111 111¼-113~ 111 -112 1103'-lll¼ lll~-11S" 118 -11'¾ 
llehrndlna, !l0O~ .... . 4 95 - 96¼ 96¼- 96~ 94 95¼ 92 - 92¼ 92¾- 9311, .. . . - ... . 110 - 90¼ 89 - 89 . .. . - . .. . .. - ... . ......... 88 - 00 
B'y & 7th Av,,1943.~ 11~-l16'4116M-117 117 -11'7¾ .. . - ... . 111%-116¼ 114 -lH lt~-113¾ 112¼-118'4 lll -111 110 -lU 118¼-118¾ 111¼ 112~ 
Col. & 9th Av,, ll!lt .. :) 121 -121 . ... - .... 11~1113¾ 118¼-118¼ .... - .... 118¼-118½ 117¾-117¾ .. .. - ... . .... - .... 112 -112 .... - •.. . lUi -lllS 
Lex. Av, & Pav. F .. .l .... - .... Ull~-121~ 118 -118¼ .... - ... . .... - ... . 116¼-116¼ 116 -116 .... - ................ - ............ 114.¼-116¾ 
'l' hlrd Avenue (N. Y,l 

1 .. t, con., au,,~OOO.4 9-n(-~ 97M- 98M 96¼- 98 9IS - 98 97 - 98 95¼- 97~ 93¼- 95¼ 98 - 94~ 91 - 94,¼ 91 - 9~ 93 - 96'4 96¼- 97 
ht, J!J3? .. ..•.... .. . . ,') 12Sl -12Sl 119~-120 119~-119'4 119!J(-119¾ 1199(-119¾ 117~-118¼ 117~-ll~ 1115 -116 117¾-11'7¾ 118 -118 HS -118 11-'4-119 

Met, W. 8, El. (Cb.) ... ,i 102~102¾ . ... - .... 99!,r ~ .. .. - ........ - ........ - ... .. . .. - .... .. .. - .... . ... - .... 9i~- 96½ 95 - 95 96~- 96M 
8t, l'aul C. C,, coo11ol.is . ... - ....... . - .... 113 -113 109~-100¼ , . - ........ - ........ • ... .. .. - ........ - .... .. .. - ... . .... - . . . . .. - ... . 
Uulted Hya. ,St.Louls.4 . ... - .... ... - ... . .... - ... . 85%- 85~ 84ff- 85¾ 8' - 85'4 .... - .... .• - ... . ... - .... .... - . .. . ... - .... . ... - . . .. 
Vulted RRa., San l"r .. 4 .... - ........ - ... . 78M- 80¼ 77 - 79 7~- 80 7~- 79 76 - ~ 76 - 79¾ 79 - 80 7~ 7™ 76 - 77 76 - '7GM 

GA""' AND ELECTRIC. 
Brooklyn U. Ga■-ht ~ 11~-117 ll~-116'½ 116¼-116'-! llG -116 118"-116¼ 112?,( llG 112¾-11S¼ 112"'-118 112!'(-llS¾ 114. -116 1~-118J.1112U 11~ 

::~a~:t:~;.~;tii2':i:::g ·'rn : wi .. oo : oo .. ei : 98. : : ~6¼ : : !:lt ~: ~ ·oo* ti~ ·gr: : ii~ .. ~ 9,~ 95 : 98M --9~: 0'7 .. ·-,;; : ~ 
D~trolt Ga■, 1918 ..... ~ .... - ... ... .. - ........ - ........ - ........ - .... lOG -105 . ... - ... . ... - .... . ... - ........ - ... . .... - .... . ... - .. .. 
Eciu1t.G.-L,(N.Y.Jcon.~ . ... - ....... - ....... - ........ - ........ - ........ - ........ - ... . - . ..• - ........ - .... 112 -112 .... - .. .. 
Gen, Klec.-l)eb .. ir .. ,3~ .... - .... . ... - ........ - ... .. ... - .... .... - ••••..•• - .... . .. - .... 85?,(- 85~ 84 • 8' 88'4-~ 85 - 85 8'7 - 117 
Hud. Ce.Goa-lat,'49.~ . . . - .. ..... . - ........ - ........ - ....... - - ...... - .... 10G -106 105 -10~ ... . - ... . 101 -106 ........... . . - .. .. 
Kinira Uo.El.L.&Pow-
Purcha■e money . .. . ti UlO -120 .... - .... 196 -195 . ... - ........ • .... ll.8¼-118¼ 118¾-118¼ 118 -~ 117 -117 llS¼-118¼11~ -116U . ... • .. .. 
F d, El. Ill, (B'klyn) •. 4 .... - ... . .... - .... ~ 96¾ 915 - 95 98"- 94,¼ .... - ........ - .... - .... - .... . .. - .... . ... - .. . · • ·• - .. .. 

Lac. Gal!I. St.L.-ht,ir.~ 108 -1~ 1()6¾-107¼ l()G¼-1~ 106 -107¼ 106'(-107 104.~-106½ 104.¼-106 103!'(-104.¼ 103 -104. 1029(-106 108¾-106 11.M¾-l~ 
lUll~v. Gal!l•L.-l•t .. ... 4 .... - ... . .... - .... .... - ........ - ... ... .. - .•. . - ... . ... - .... . ... - .... . .. - ... .. ... - ... . ... - ... 87~-~ 
Ii. V. El. Lt. H. & P.-
ht ....... . ...... .. ....... . 6 110%-111 111~-Wil 107 -111¾ 107 -109 109}4-110¾ 106 -108 108 -107 102¼-l<ml 108 -108!1,( 105~-109-U 108 -109½ 106 -1089' 
Po r. mon. col. tr,, a.4 116 - 9'7J,( 94 - 9~ 91 - 94% 00¼- 93 92 - 981.( 91 - 92¼ 90 - 91'4 87 - 00~ 88 - 90¼ 87¼- 91 89~- 91 00 - 92 
Edi•• m. Ill,, ht,'1O.~ . - .... 106¾-107 104. -lO!i¾ 104. -104¼ l~-106 .. - .. .. 104¾-106 . .. - .. . 10-i -102 108 -lM 103~-10~ 104 -104. 

lat, coul!I., I 99~, s .. is 119 -119 . ... - ... .. ... - ... . 119 -119 . . .. - ........ - .... .... - ••• . 11, •114. ... - ... . .... - ... .. ... - ........ • ... . 
W.. Y. & Qu. El.& Pow.-

Con., ,rold, 1930 ...... ~ 10'1¾-107¾ . ... - ... . 104. -104. . .. • - ... . 102 -108 108 -108 . ... - ... . .. • • - .... 100 -100 100 -100 100 -100 00~-101~ 
N. \ ". & Rich. G. & E..3 ... - ........ - ........ - ... . 102M-102M .... - .... ... - .... · ... • ........ - .... . ... - ........ - ........ - .... · ... - ... . 
Peo11le'■ G. L. 1.lt Coke-

l•t, a-uar., a-., 19O'1 .. ti . ... - .... 10~-108¾ 1~1~ .... - ........ • ....... . - .... 101 -101¼ .... - ... . ... - ... . .... - .... .... - ........ • .. .. 
~d. iruar., a., 190'1 ... 6 ... - . . . . 102¼-102¾ 102 -102~ .... - ... . ... - ...... .. - .... 100 -100 .. - .... 100¼-101~1~-108 .... - .... 100¼-lOOH 
l8t.con.,a-.,19'13 .... ti 124 -12~½ . .. . - .... .... - ..... ... - 116 -120 117 -117¾ .... - ... . 116 -117 117¼-117¾116 -116M ...• - •.•. 117¾-ll~ 
Relundlna-, 1947. ~ 105 -105 106 -1~ 10'7¾-107¼ 105~-l~ .• -.. - .... ... . - ........ - . . . ... .. - ........ - •. .. 103¼-106 103 -104. . ... - .. .. 
Ch. G.-L. & C., ht .. :i . .. - ........ - .... 108 -108 1()6M-108 1()8¼-109 108 -108¼ 100 -100 104.M-lM~lO!S -106 108¼-106 106 -106½107 -10834 
( !on. Gaa, 1 ■t, 1936.is 108 -108 108¼-108¼ 107 -108 107 -107 10&¼-107 10~ -106 ... . - ... .. ... - ... .... - •••. 102¾-102½ . .. - ... 108 -105 
J:q u It. Ga■ & F ., ht.ti 102 -102¼ 10218-102¾ 102'4-103~ . . .. - .... 108 -108 108 -108 . ... - • .. . .. - .... 101¼-101¼.... - ... . 102¼-102¾ 102¼-1~ 
Mutual Fuel Ga■ .... 6 104. -105 105 -105 .... - .. .... .. - ... . . .. - ........ - ... . . ... - .... • .. - .... lOO -100 .... - .. . 100 -100 ... - .. .. 

lll I SCELLANEO U~. 
Ad 4 ma Expreae-Coll . 4 104 -106¼ 1~-108 108 -105 103 -104. lQIM-lN lOSM-104. 108 -104." 103¾-1~ 101¾-102¼ lot -102~ 101¼-102~ 101¾-lOSU 
B'klyn Fer., lat, cone.~ 78 - 76 70 • 75 78 - 7~ - .. .. .. .. - ........ - ... .. ... - .. . - ....... - ........ - ... . . ... - ........ - .. .. 
De1 . M..& ill. L. G.-Inc. 86¾- DO 85!':&- 96~ 86~- 94 87 - DO¾ 88 - 87M Ba • 87M 7~ - 87 79¼- 84 72 - 80 72 - ~ 7! - M 81 • • 
N. Y. Dock-~O-year .. 4 9' - 9CS 92 - 92¾ DO • 92 89¼- 91 91W- 91~ 91M- 91~ 91M- 92 00¼- 00¼ 89¾- 91 90¾- DO¾ 00¾- 91 90 - 91 
80. Yuba Water-Con.ti . . .• - ... . . .. - ..... ... - .... . .. - ...... .. - ........ - .... 104. -104. ... - ... . . ... - ........ - .... 108 -108 .... - ... • 
11.s.Red.&.Ref.-l ■t.ti 815 -86 82 -88 82 -82 82 -~ ... • ... . .... - .... . ... • ... . 79 -79 . ... - . ... .... - ....... - ........ - .. .. 

TELEGRAPH AND 
TELEPHONE. 

Am. Telepb. & 1'el'trb,,4 .... • .... . ... • 
Mer. Tel. & Tel.-t ■t..~ .... - ........ • 
N. Y. & N. J, Teleph .. 3 .... - ........ • 

- .... ~-96¾ .... - ........ 

- ••• . 108W-1083' •••• 

- ................. . - ........ - . ...... - ....... - ........ -- .... .... - ....... . .... 112M-1123' LlOM-110,-. . .. • • 
- .... 1~-lOGJ,c . .. • - - ....... . . ... .... -

W. Union Telearaph-
Col. tr., cur., 1938 ... ~ 109 
Fund. & R. E •• '30.4¼ 108 
Mutual Union,•• t ... ti .... 

-109 109 -110 109 -109 110 -110 110 -110 108 -108 106 -106½ 106 -106 .. • - .... 106 -106 1107 -107 107 -UIS 
-1~ 104. -tOG 104W-106 10'~!'(-101~ 102 -lOOU 102%-103~ 102 -103 102 -103 102 -1~ 10.2 -1083-(; l~-101,C 101M 102~ 

.MANUFACTURING 
AND INDUeTRIAL. 

- .. .. .. .. • ... . 109 -109 109 -109 . ... - ... . 107~-10'1¼ . .. - • .. . • • • - • .. . .. • - ... • . .. • - • . • . .. • .. .. .. .. • .... 

Am. Blc:rcle-S.f. deb.6 M - 4.2¼ Si - 8' .... • ........ - ........ - ....... . - ... . ... - .... - .... - ........ • ....... - ....... • •••· 
A.mer. Cot. Oll,191~ 4½ 100 -101 99¼-100½ 9G - 99 97¾- 97¾ 96ff- 98 96M- 98 96 - 96¼ 9~-~ - - 00 - 91 94.M- 17 
Am.Ulde&Lea..-ht.ti 95 - 96~ 961,a- U8 92 - 95 90~- 92 90 - 91¼ 869'- 92 85 - 87 88 • 86 70 - ~ •oo - ,ii" 67 - 70 69 - '11~ 
Am. Spirit• Mfa-.-ht.6 88 - 91 98 - ~ 88 - 88 .... - .... 88 - DO 85 - 86 87 • 87 .... - .... 80 - 80 88 - 90 85 - 86¼ 8'7 - 88 
Aw,Thread-t■tcoll .. 4 80 -so .... - ....... - ...... .. - .... .... - .... 78 -'78 .... - .... . .. - .. ... .. - ........ - ........ - •••• 75 -'17 
"00110I. Tobac., GO-:rr.4 66%- 67~ 63¼- 65Ji 01~- 63'U 60~- 68¼ 60 - 62¾ 69¾- 61~ M¼- 61 61M- C58 151¼- IS7~ 62¾- M M - M 64.:¼- C58 

Retrll!ltered .......... ... 4 .... • . .. . . .. . - . . .. .. .. - . . . . . . .. - . .. . .••• - .. .. . . .. - ... .. ... - .. . . 51¼- 61~ . .. - .. • . . .. . - . . . .. • - .. • . . .. - .. .. 
Dht. Secur.Cor.-bt.~ 76 - 77 74,¾- 76!14 71~ - 74. 08 - TOM 60 - 68k 61 - &k 69 - 68 69 - ~ 69 - 112 158 - 6~ 60 - 62 60 - 6' 
Dl8till.ofAm.,1911.:i 9G -99 99 -99.¼ 98M-100 .... - ........ - .... . ... - ... .... - ........ - .... 99 -99 .... - .... - ........ - .. .. 
lnct>ru'l Paper--ht .... ti 108 -110 107 -!Ge 107 -108¼ 108 -103¼ lOISH-108 106 -107 107 ·107¼ 109¼-108~1108 -104. l°' -106 1106 -106 106 -106W 
llnlck.Ice.,Chlc.-ll!lt,:) .... - .... 93 - 93 •••• - ......... • ....... - .. . .... - ........ - ........ - . ...... - ........ • ....... , - ..... . .. • .. .. 
Lacka. Steel, ht '~3 .. ~ .... - ........ - ........ - ........ - .... . ... • .. .. 97¾· 97¼ 96 - 97¾ 95 - 96~ 95 - 97 91¼- 9' 92 - 98¼ 93 • 83~ 
lilat.Starcb M'f'1r-l1t.6 94. - 95 94 - 94,U 9G - 9G .... • ........ - ... . .... - ........ - ........ • .... 00 - 90~ 89U- DO 89 - 88 DOJr ~ 
!i.~olla,·ch Oo.-8.f.deb.3 80 - 80 •••• • . . . . 69 • ~ (19 - 68 70 - '76 fO - 71 68 - 68 69 - 70 611 - 70 . ... - ........ • .... 64. - 6' 
Btan. Rope & T.-11!11 .. ti 66M- 68 64. - 65 60 - 68 60 - 13 60 • GS¾ 67 - 61 ,o - ff7 ... . - ... S?lt- 4.0 84.¼- 86 SS - 85 83 - ~ 

Income•, aold, 19'16 • .l 11¼- 13¼ 10¾- 18½ 9W- ~ ~- 9M 8 • 8¼ 6¾- '1U 8 • 'l , • 6 1¼- ( 1¾- 2 1 - l'H 1 - I 
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80 RAILROAD AND MISCELLANEOUS BONDS. 

1903-Concloded. 

.BONDS. 
J..m:rAB J'mBJltilY • . ~. APRIL. MAY. JUNJC. JT1LT. AUGUST. 11:PT'BlCR. OCTOBER. NOV'BBR. D:SO'BBB. --- ------ --- --- --------- ·------------
Low High Low.High Low.High Low.High Low.High Low.High Low.High ow.Hlgh~~ighLow.HlghLow.HlgJa 

17.8.Leathel"-Deb.a.f.6 112 -114¾ 11' -11' 11' -11, ll~-118½ lll¾-111¼ 110¼-111 110 -llOM 108¼-110 108¾-110 110 -110 106 -106 106 -10734 
IJ. 8. ~hlpb.-lat, A. ... :J 80 - 80 •••• - •••• •••• - •••• ~ 1115 83 - .0 25 - 25}i •••• - •••• . ••• - ........ - ••• • •••• - . • •.••••••••• 

Coll. & mort-, 19:l2.6 91 - 91 ·-• • •••••••• - - ........ - - .....•.. _ . .... ... _ - ........ -
IJ.8. St. Corp.-~d,'63.6 .... - ........ - •....... - ~-~ 81M- 87% 77¾- 84~ 76~- 8°" 67~- '7ll 68¾- 73~ 
B.eirl■tered ... .......... ~ . ... - .......• • ••...... • - ... . .. . - ......•• • . .. 78 - 80¾ 77 - 80 SSM- 71 66¼- 7 

COAL AND IRON. 
()el. Fuel-1919, •····-6 .... - ........ - .. ...... • .... W -112 •••• - •••••••• - •••••••• - •••••.•• 
Col. F. & 1.-Gen., a.f.:) lOSM-105 lOI -1~ 109 -1~ 109 -108 109 -108 100 -108 ~1003-6 99¼- 99¾ 90 

Conv.-deben,, 1911..6 93 - ~ 8~ 112¼ 86 - ~ 79 - ~ SIM- 87M 7~- 86 79 - 88 77 - 81 76 
~efl. & Cl. O. & 1.-!Jd.~ .•• - ......•• - ••...•.• - • ........ - .. .. •••• - ... . .••• - .•.. .... • .. . . ..• 
'l'enn.Coal Iron & Ry.-

Geaeral, 19~1 •..•.... 3 •••• - •••.•••• - •.• .•• •• - •••.•••• - ........ - •••••••• - •.• • 91 - 91 .... - •••..••• 
TeD.1l■ Dlvl■lon ...••• . 6 107¾-~ 106U,-107M 107 -100' ·••• - ••••••• - •••• 108 -108 . • • • -
Binn. Div •• lat, c,oa.6 1~-107 1073(-108 107¼-lJfJ ··•~ - •••• 111 -111 110 -W 1og -l()g .... 
Oa'baba O. M.-1■& ••• 6 ••• - ........ - - ........ - ........ -
De Bard.C.& 1.-Gw.6 . . . . 81 -109 ltl -101" 109 -109 102 -10-2 108 -lOI lOlJ -103¼ D8 -100 

Ya. lren o .. & o.-t■t..~ ao - so 79 - 81 r, - 71> r, - 78¼ fl - ~ 7G - 78 11 - 7f 76 - 76 78 - n 
96 -100 
72 - 78 

00 -100 
103 -104 
02 -109 

95- 97-97 
61 - Ti .-t - 70 

I904. 

JANUARY FEBR'RY. M.ARCR. APRIL. MAY. JU'NE. JULY. AUGUST. 811:PT'BER. OCTOBER. NOV'BER. DEO'BEJil.. 
BONDS. 

Low.High~ Low.Hl(cb Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiizh;Low.Htgb Low.Ht,rh ----------1--- ---- ---- ------ ---------
.&la.Ceut.-SeeSeab.A.L, 
A.la • .ll'Ud.-See Atl. C, L, 
A.nnA.rbor-lst,•9~,g.4 92 - 93¾ 92 • 93!,( 92¾- 93 91-U- 92¾ 92 - 93!,( 92¾- 95¾ 94 - 95 95¾- 95:14 96 - 96 94¾- P7 96M- 98 93 - 99" 
A.tch. Top. & s. Fe.-

General, gold, 199~.4 98-U-100 993,(-100 99¾-101~ 99~-10~ 100*101-U 101~-102-U 102½-1037-( 103~-103¾ 1083,g-104 101¼-102:1:1102¾-108 102¾-103!1,( 
Reglstered ........... 4 99~-100 99¾- 99!1,! 99¾-101~ 99 - 99¾ .... - •... 101¾-101¾ 103},;-103¼ .... - .... 103¾ 103:14100 -100 101 -102X! 101 -101¼ 

Atliustm't, Ir•• 1996, 4 87½- 90 87~- 89~ 87!1.(- 89¾ 80 - 92 91 - 92 91 - 94~ 92~- 9~ 93 - 95:14 95 - 96½ 96¾- 98 92¾- 9e&½ 94 - 94'4 
Reirlstered ........... 4 82¼- 82¾ .... - ... . .... - - .. .. ... _ _ . . . . . . . _ 
Stamped, guar ...... 4 67¾- 99¾ 87¾- 89~ 88 - 89¾ 89~- 92 89 - 90¼ 88!1.(- 92¾ 91¾- 93¾ 92:}.(- 93¼ 93 - 94½ 90(· 95½ 92¾- 94½ 9ei¾- 95 

Deben. "D," 1906 ... 4 100 -100 118 - 98 •••• - - . . . . 99¾- 9B¾ •••• - . .. . 99 - 99 ... . .•.• - ... .. ••• - ......•• - ...• 
SerlesE, 1907 ... . 4 .... - - .. . 99M· 99:1::( .•.. -
Series F'. 1908 .. .... 4 .... - - ... . 98 - 98 ...• - • - •.. . 99!1.(- 98:J:f 99½- 99~ •••. - ... . 
Series(;, 1909 .. .... 4 .... - - .. , . .... - ........ - .... 99¾- 991' 
Serles B, 1910 ..... 4 ... . 07¼- 97½ .... - .... .... - .. . . ... -
Serles J, 1911 ...... . 4 .... •··· - •·· .... - .... 98~- 9~ •·· -
SerluK, 191:J ..... 4 .... . ... - .... ~- 97 .... - ....... -

East.Okla.Div., lst.4 ... . - . ... 92¼- 92~ 93½- 95¼ 96 - 97¾ 97½- 99~ 96¾- 97 96-U- 97½. 97¾ · !19 
Atl,Knox.&No.-lst.6 .... - ........ - .... 112 -112 .. .. - ..•. 112½-112½ ••·· -
Atlantic Coo.st Line-

ht, 1ro1 d . ........ ... . 4 92!1.(- 94¼ 92¼- 93% 91 - 92¾ 92¼- 94½ 94¾- 96 95 - 97¼ 97 - 99~ 98~-100~ 97¼- 98¾ 98¾- 98¾' 98 -100 99),4-101~ 
Reirl8tered .... . ...... ,t . ... - ... 92 - 92 

Sav.F.& W.,lst.'34.6112¾-112¾ .... - - .... .... - .... , .... -
Ala. Mldl'd, l11t, '28.6 .... - .... 109 -109 112 -112 .... - - •••. 113½-113½ 114 -114 - ... . 114¾-114¾;.... -
Br. & W., lNt,1938.4 . ... - ... . .. .. - - .... 93 - 93 .... 
Sil. i- p. Ocala. & G .. . 4 .... - . ...... . - 98 - 98 98 - 98 97¾- 97~ 

Baltimore & Ohlo-
Pr. llen, 11., 1926 ... 3½ 98¼- 95¾ 927.k 94~ 93 - 94'½ 98¾- 94c;J:t 94,¼- li5½ 95 - 06½ 94¾· 95¼ 94~- 95!):t 9#.!- 95➔.i 9t¾- 96 95¾- !IOl}.t 96 - 96¼ 

Reirtstered ......... 3x. ... . - . .. 92¼- 92X! 93¼- 93½ 95¼- 95).4 .... - 98 - 93 . .•• - .... 96 - 96 
Gold, 1948 ............. 4 100¾-109 100¾-101!}.f 10()¼-102¾ 100¼-101 100¾-101¾ 10 1¾-103 102¾-103ilj 103 · 108¾ 103 -10~ 101;1:!-103:J:f 103 -103!14102¾-108¾ 

Reirtatered ........... 4 . ... - ... . 101¾-101¾ .... - ... . 100}4-100½ 100 -101 100 -101¾ 103 -103 ..• - ... 100¼-102~ L02 -102}1' ..•. - ... . 
Conv. deben., 1911 ... 4 .... - ........ - .... . ... - . . . 97 - 93 ... . - ... . 97 - 98 . . .. - .... ... - . . . . . 101,:(-101~ . ... - .. .. 103 -106 
Pltts.Jc.&M. Div.3½ 87½- 89¾ 89¾- 89¼ 88 - S8 8~¾- 89¾ 88¼- 89¾ 89 - 90¾ 90½- 91¾ 91~- 92 91½- 92 91¼- 92¾ 90~- 91 91 - 91¾ 
P.L.E.& W.Va.Su.4 93¼- 95 92¼- 97 Ill¾- 9ei¾ 9!1.~- 96¾ 94¼- 95 95½- 9":':1-9 97½- 98~ 98¾- 99 98~- 99¾ 99 -l00xi 98½-100 98,½- 99¾, 
s. W.Dtv., ht, ir .. 3½ 87%- 89 87¾- 88% 88 - 88\¼ 88¾- 91)¾ 90 - 91¾ 90:).(- 92¼ 90¼- 91¼ 91¼- 91¾ 91½- 92 91¾- 92½ 92 - 93!1:l 93 - 9,i 
Mon. Riv., 1st, au.. .. . . .. - .. . . 105¼-1057f! . . . -
Cent. O. Reor,i.lst.4:½ .... - •.. . 108 -108 - .. . 108 -109¼ .... -
Pitta. C. & Toi., lat.6 122 -122 . ..• - .. . 119½-119½ ..•• -
Pltt8.& W,, lst.'1'7.4 . .. . 98-98 . .•• - - .. .. 100 -100 100 -100 100 -100 . . . • -

J. P. lll. & Co. ctfa... . .. . - ... . 100 -100 ...• -
Buff. Roch. & Pittsb.-

General. ................ :S 116½-117 115 -116 113¼·114 . ... - .... 115 -115J.1i 11~·117% ..•. - ... . 117¼-117,½ .... - - ... . 114¾·114~ 115¼-115¼ 
R. &P., lat, 1921 ... 6 .... - .... . ... - ... 121¼-121¼ ... -

Consol., 1st .......... 6 . ... - .. . . 1213,s-121¾ L22 -122½ 124 -124 124 -124 . ... - ... . •••• - ... 123¼-123¼ . .. . -
Baff .& Suaq.-l■t, ref .4 98¾- 99 97%- 98).4 97½- 98 97¾- 98 97¼- 99¼ 98 -100¼ 98}:!- 99)4 ..•• - •••. 98¼- 99¼ 981}4- 99¾ ...• - . . . . 99¾-100¼ 
B.u.R.&N. SeeC RI&P 
Can. South'n-lst, llU.6 102¾-108¾ 102½-103 102-u-103¾ 103½-104½ 104¼i-104¼ 1043,s-106 103J.1i-103¾ 103¾-103¼103%·104 103:J:(-104¾ LC4 -104:J:f 104¾-10~ 

~d mortgO.lle ........... :s 106¼-107¼ 106¾-107¼ 104%-105¾ 105¾-106 105¾-106 106lJ,(-107 107 -109 . ... - ... 106 -106 107 -107 106¼-107 l0d½-107 
Realstered ........... :, .... - ........ - - ... . 105 -105 107 -107 . ... - - . . .. .•. - .. . .... -

C. B. U. Po.c.-lst, lf •.. 4 92¼- 92½ ..•. - .•.. 90 - 91¾ .... - .... 92 - 92½ 90¼- 91½ 92 - 93 93 - 94 95 - 96 ... - . .. . , li5½- 05¼ 93½- 93¼ 
Cent. RR. & B., Go. .. :S ..•• - ... . . .. - .. . . 107 -107 106¾-108 ..•• - ......•. - •.•. 108 -108¾ ..•. - .... 110¼-110¾ 111¼-112~ 109¼·110 109¾-109¼ 
Central of Georirlo.-

l at ........................ ~ 118 -118 116¼-116½ 116¾-116¾ .... - . .. . . ... - . . . . - .... 117 -117 120½-1201J:t 120¾-120¾ . ... - •. 
Consol.~ 194 :,, gold .. :S 103lJ,!-106½ 105 -106 105 -107J.1i 106;1:!-1097,,s 106¼-107¾ 1()6%-111 110¼-112 110¼-1111,ti 111 -112 112 -114 111 -112 110½-113¾ 

Registered, 1946 .. 6 . ... - ..... .. . - . . . •··· - ..... .. . - .... . ... - .... 105½-107¼ ... . - ......•• - ........ - ... . ... - ... .. .. - . . . . .. -
lat pref. income ..... . ~ 68 - 71½ 67 - 71 65¾- 68 ~- 71 70Js- 76 72 - 75 1 74 - 80 80 - l:l5 8,i~- 88½ 82½- 89 SB¼- 93 89 - 93 
~d i,ref. Income ...... . :S 28¾- 32 29 - 30½ 28 - 30 29 - 31¾ 31 - 36~ 3'1 - 86 85½- 43¼ 42¼- 47¾ 47¾- 55 52 - 65 62'¼- 74-U 70 - 74¾. 
3d pref. Income ...... . :S 19 - 20¾ l~- 19½ 18 - 18½ 19 - 20 20½- 23 21½- 23 23¼- 28¼ 26½- 85 38¾- 88¼ 37 - 51 49 - ~ 60 - 64 
Mac. & No. Dlv.,l8t.6 .: .. - .... 104 -10,i 
Mobile Div., 1946 .. . :S .... - - ... . 1or;4-107¾ . . • -
Chau. Div., 19~1-.. 4 .... - - . . . . 92½- 92½ . . . • - - . . . . 93½- 93½ 94~- 9!l~ 93 - 96 

Cent. o! New Jersey-
Gen. mort., 198'7 .... ~ 128¼-131:!-(i 128½-131¾ 128 -129lla 121:l¾-129¾ 129~-132¼ 130¾-133¾ 132¼-138 132%-134. 133¾-184 13"¼-184¾ 135 -135% 135¼-136½ 

Realstered ..... ...... ~ 130¾-130½ 180 -130 128¼-128½ 127¾-128¾ 129¾-130 129lJ,!-130¾ .... - . . . . . .. - .... 132¼-133 132¾-132¾ 132%-133¼ 132¾-1331¼ 
Am. Dock & Imp ...... :. lll~-112½ lll½-111¾ lll½-111¾ lll¾-113 .... - ... . ll3l,(-113½ 111¾-lll¾ ...• - .... 114 -114 114 -114 .... - .... lU -114)4. 
L. & w ., mort., '1~ .. 6 . - .... . ... - . . . . . . . - .... 102 -102 .... - ... . 102;(-103:½ 103¼-103¾ . .• - ... . 103¾-103~ 104!1(-10:1.¾ 103 -103 
.,Con. ext., '10, gu.4~ 100 -102 101¾-102 100-U,...101 101 -101¾ 101¼-102 I00½-101¾ 102¼-102¼ 102¼-103½ 102 -102½ 101¼·103 102½-104 101%·102½­

Cent. Pac.-See So.P.Co. 
Chesapeake & Ohlo-

eerles A, gold, 1908.ti .... - .... 108¼-108¾ 109¼-109¾ 108 -10 . .. - ... . ..•. - .... 108 -108 ... . - •.. . ...• - - ... . 106¼-106~ 
lllortsraire, 1911 .. .... . 6 ill -111 .•.. - . . . ... - . . . 109½-110¼ 109¾-110¼ .. .. - .. .. lll½-111¾ ... . -
1st, con., ll•• 1939 .... :S 114¾-116 115¼-116¾ 115½-116¾ 116;,:t-llS 115 -115% 115¾-118 117¾-119 118¼-119 

Reiriatered ........... :S .•.. - •.•. 115 -115 118 -113 115¼-115¼ . ... - . ... 114!)4-lHl',i 118 -118 .. .. - .. . 
General, 199~ .. ... . 4½ 102 -104 103 -103¾ 100½-102 101¾-1027~ 102%-104¼ 104 -105½ 105¼-107 lOd¼-108 
R.&A.D.lstcon.'89.4 99¾-101 100%-101½ 100%-101½ 101¼-101¼ 101 -101~ 101¼-103 100¾-101½ 102 -102 

2d con11ol., 1989 .... 4 94½- 94½ .••• - •... 94¾- 94¾ 94¾- 94c¼ - •••. 96½- 97 96 - 96 
Greenbrier Ry., lst.4 .... - . . . . - ... . .... -

Chicago & Alton- rt 
Refundina, 1949 ..... 3 81¾- 83 82 - 84 83~- 84½ 82~- 8S~ 83 - 83~ 82¾- 85 84 - 85¾ 84 - 84 
.Bail.wa11. 19/J0 ........ 3!-ii 74¼- 77 75 - 76l}i 75 - 77¼ 76 - 77:>.t 77¾- 80 78¼- 79~ 78 - 79 78 - 79¼ 

118~-11~ 119¼-120¾ 118 -119~ 118 -11~ 
. . .. - •... 117¾-117½ .... -
105 -105~ 105¼-106 105¾-108¾ 107 -108¼, 
101¼-102½ 102 -103 102 -102½ 102 -103½ 
98¼- 9d~ . . • . - . . • . , . • . . 98 - 99 

:::: ::~ . ~~ : 8S½ . ~~ : 8~. 1· . ~ : 85 

79 - 80% 80 - RI},,, ~I\¼- 82¾ 82 - 8l!IU-
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. .AUGUST. SEPT'BEH. O CTOBER. N OV'BER. D EC'BER.. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.H igh Low.High Low. Hip;b Low.High ---------- --- ---- ---- ---- ---- ---- ·---- ---- ----- - -------
Chic. Burl. & Quincy-

Denver Div., 192~ .. 4 101½-101½ 99 - 99 99 - 99 ... - .... 1~-100'4 . . .. - . .. 101¾:-102 .... - .. .. 101 -1011}.f 101 -101 101!4 101¾ 
Illinois Dlv.,1949.3½ 92 - 93 91 - 93 91 - 92½ 91¼- 93 98 - 94 92¾- 95¼ 93¼- 94 94 - 94¾ 9!~- 94½ 94¾- 95¼ 05!,,(- 9!l% 96:1:{- 97~ 

Rev;lstered ........ . 3i.. . ... - 91¾- 91¾ 90¾- 90½ . ... - .... . .. - . 
Gold, 1949. . ...... . 4 ... - - . .. ..... - . ....... - . .. . .. . . - .. .. 105 -105 105¾-105¾ 

Iowa Div,, 1919 . ..... ;) .... • - .... 109¾-109¾ .. . - .. . 
1919 ................... 4 . ... - - . .. . 102¼-102¼ 100%-100¾ 101¼-101¼ 101~-101½ 101:1:{-102¼ 102¼-102~ 102¼ 102¼ lOQ½-100½ 102 -102 ... . -

Nebr'ska Ext.,1921.4 103~-106 105 -105~ 104%-105 10{5¼-106¾ 103¼-105 103%-104¾ 104¾ -105 104%-105 105 -106 106¾-107 105½-105}( 105½-106~ 
S. W. Div., 19'l1 ..... 4 100 -100 100¾:-100¾ .... -
Debenture, 1913 ..... ~ 105¾:-106 105¾-106¼ 106 -107 106¼-106¼ .... - .... 105 -105½ 108 -108 108 -108 LOS -109¾ ... . - . .. . 10~ - 106 
Han. & St. J ., cons .. 6 114½-114½ 115 -115 - ... . 114 -lH 114½-114½ . .. . - .. . . .. . - . . . 112¼-112~ .... - .. . 113½-11$¼-

Chic. & Ea•t• Jllinois-
lst, •lnklnir tund ..... 6 106¼-106¼ .... - - .... 108 -108¼ .... - .... 105!)s-105¾ .... - .... 107¾-107¾ 107½-107~ ... - .... 107%-108 106¼- 106¼: 

l!ilmall bonds .......... ti . ... - ........ - - ... 108½-103½ . ... - .... . ... -
l•tcon•ol., aold ....... 6 .. .. - ........ - - .... 129 -129 .... - - . .. . ... . -
Gen. cons. 1st, 193'7.:) 115¾-116!!:a 116 -116% . . .. - .... 117J,4-118 114¾-115~ 116 -116 116¼-118½ 118¼-119% 120 -120 119¾-120 117½-118½ 118 -120 
Ch.& In.C'l Ry.,l•t.~ 112¾-113 - ... . 116¼-116¾ 116 -116 117 -117 

Chic. Ind. & Loulsv.-
Retundlna-... .......... 6 126¾-128 126¾-126½ .... - .... 128 -129 129 -129 130 -180 129 -129½. 180¾-130¼130½-180¾131 -132 132¾-132~ .. .. -
Relundlna-, 1947 ..... ~ .... - llll,g-113 114¾-114¾ 114 -114 116 -116½ 116¼-116½ . ... -
Lou. N. A. & c .• l•t.6 108 -108 .... - 109 -1093' .... - - .... lll~-111¾ 112¼-112~ 

Chic. Mllw. & St. P.-
Con•ol., 190:} ......... ,- .... - .... 170 -170 169 -173 175 -175 .... - - ..... ... - .. . 172 -172 177¼ 177½ 184 -184 .... - .. . 178 -178 
Terminal ............ .. :) .... - - .... 109 -109 110 -110¼ .... - .... 110¾-110~ 10::}¾-110 no -110 110%-lLCi¾ 111 -111 
~en. M.,"A" 1989 ... 4 108¾-109 108½-108!'4 107¼-10~ 108 -109¼ 109 -109¾ 109 -109¾ 108 -109¼ 10$¾-110 109 -110 UO -110¼ 110%-110~ lll¼-112 
•Rea-lstered .......... 4 .. .. - .. .. .. .. - . . 109½-109¾ .. • -
Gen. M. "B" 1989.3½ 98 - 98% . . .. - .... ~- 97¾ .... - .... 98¼- 98'.U .... - ... .. .. - ••• 97¼- 97½ .... - .. .. 97¾- 97¾ .... - . . 
Chic. & Mo. R. Div .. :) 119 -119 .... - ... . 11~11~ 116 -116 .... - ....... - ....... - - ... . ... - ... . 119%-llg'.½ ::!O -120 
Chic. & Pac. Dlv ...... 6 109¾:111 110¼-110¾ .... - ........ - - . . . ... - .... 112¾-112~ . ... - ... . ... - .. 
Chic. & Pn.c. W. Div.:) 114!ia-116 115 -116 115 -lUI½ 116 -115¾ 116¼-116¼ 116¼-117 114!'.(-115¾ 115!it-116 116%-116~ 116¼-117 117¾-ll'i¾ 117:J:t-118½ 
Dakota & Gt. So.,. .. /5 .... - .. . ... - .... 109¾-110 110!,fi-111½ 111 -111½ 111'4-111¾ .... - .... 111¾-111¼ .... - ••. 112½-112¾ 112¼-112,i. . . . -
ht H. & D. Div ....... , 116%-116~ 117¼-118¼ .... - - .... 117¾-117~ ..•• - - .... 116¾-116¼ . ... -

1910 ...... _ .......... ~ 106 -106 . •• - .... 106 -106 .... - - .... . ... - .... 10!} -106 . ... -
1st I. & D. Exten . .... , . ... - ........ - .... 169 -169 . ... -
lst,LaC.&D.,'19.:) .... - ........ - - .... 112¾-112½113 -113 . ... -
Mineral Point Div ... ~ .... - .. . ..... - ... . 107 -107 106¾-106¾ 107 -107 - ... 106 -10.tl 107%-107¾ .... -
ht So. Minn. Div ..... 6 110¾-110¾ .... - .. . 111 -111 lll¼-112 112¼-112¾ 112¾-112% 1103,(-110,-~ 110%-111 1113,(-111¾ lll¾-111¾ 112 -112 112¾-118 
1st So. West. Div ..... 6 .. .. - .... 109\1.(-1011¾ .. .. - .. . . . .. • - .. . lll¼-112 .. .. - .. . . .. . - - .... 111 -111 . . .. -
Wis.& Min. Div . ..... /5 114¾-114¾ 114¾-114¾ 114 -114 114¾-114% 115¼-116¼ 116¾-116~ 11! -114¾ . ... - .... 115¼-115~ . ... - . . .. .... -
M. & N., lst, 1910 ... ti .... - - .... . . - ... . . ... - .... 110¾-111 112 -112 - ... . 112 -112 ... - .. . .... - .... 110½-110½ 
M.& No., 1.st on ext .6 .... - ........ - ... lH¼-114¾ 117%-117¾ .... - .... 115½-115¾ .... - - ... . 116¾-116¾ 118¼-118¾ .... -

Ohle. & Northwest.-
Consol.. .. ............... 7 .... - .... 129¾-129¾ .... - .... 129¾-129¾ 129¼-129¾ 127%-128 - .... 128}(-128¾ 129¾-130¾ 130¼-130¾ .... - .. .. 120 -129 
Exten. bonds, 1926 .. 4 104 -104 .... - .. . . .... - .... 102;14-105 .... - .... 104%-104~ .... - - ... 104~ 104½ 

Rea-istered ......... _ .. 4 .... - ........ - ........ - ........ - .... 102%-102% .... - - ....... . - ... . .... -
General, 198'7 -. .. . 3½ 98¼- 99 98¾- 98¾ 97¾- 98¾ 99 - 99~ 96¼- 96¾ 99 - 98 98¾- 99 99 -100 100 -100¾ 100 -100 .... -
l!Unklnar tund, coup .. 6 .... - ..... . . . - ........ - ... 111¼-111¼ . .. . - . .. . 109¾-109½ 116 -118 - .... .. . - . . 116 -115~ 116 -116 
81nklna- tund, COUP ... ~ 109¾-109¼ 109¾-109¾ 110 -110½ 108¼-108¾ 1011¾-110 109 -110 - .... 109¼-109¼ 110¾-110;¼ 110½-11()¾ 

Rea-l•tered ........... ~ .... - . .. . ... - . . .. 106 -107 - ........ -
!13 yr•. deben., 1909.~ 105¼-105½ lfil¾-106 105 -105 .... - ........ - .. . 104 -104½ 105 -105 - . .. 108 -108 103%-103~ .. .. -

Rea,;lstered . ..... .. . . l 104¾-104¾ .... - .. .. 10! -104 - .. . . . .. -
3U-year deb., 1921 .. 3 108¼ -108% .. • - ... . 108¼-108¾ .. .. - . ... 107½-107,S 108¼-10~! ..•. - .. .. 110¼-110½ .. .. - .. . . .. .. -

Rea-letered ......... . . ~ 108¾-108¾ .... - ... . .... -
Debenture, 1933 ..... :t . ... - .... 115¼-115½ 116 -116¾ 118 -118 116 -116¾ .... - .. . . 118 -118 - .. . .. .. . - .. 115¾-115¾ 

Rea-l•tered .......... :) .. .. - - ... . 116 -116 .. . - .. .. 114¼ -114,1 - ... . 115¾-116¾ . ... -
Mllw. & Mad., l•t .. ti .... - - .. . 104n,. \04½ .. . . -
Nortb'n Illinois, l•t.~ .. .. - - .... 105½-105¾ .. .. - . ... 
Win, & St. Pet., 2d .. 1 .. .. - - ... . 112%-112½ 109½-109½ 109¾-1091}.. 
M.L. s .& Wht.,'21.6 128%-129 128¾-128¾ . ... - .. . . 129 -129 126¾ -12~ 127¾-127¼ .. .. - ... . 129¾-rn91}ii 129¾-129~ 129¾-129¾ 127~-128 128 -128¾ 

Ext. & Imp., •• f ... . ~ . . .. - .. .. . .. . - .... 117J,4-118¾ . .. • - .. .. . . . . - - .. . 118 -118 1119¼-119¼ .. .. -
M ich. Div., l•t .. .. . 6 .... - ... . ... - - ... ... .. - - .. . 181¾-133 
Conv. deb., 1907 ... :) .... - ... ... .. - - .. .. 108 - 103 - . .. . ... - - .... .... - ... .... -

Chic. R. lsl'd & P . Ry.6 122¼-122¼ .... - - .. .. 121%-123 123 -123% 125 -125 - .. .. 123¾-13@ . .. . -
Rea-lstered .. ...... .... 6 .. .. - . ... 120 -120 . .. . - - . . .. 122}(;-122½ .. . - - .. . . 1123%-124 .. . . -
General, 1988, a-..... 4 101 -104 101½-103 1023,(-108 102½-104 103 
1st & refund., 1934.4 .. .. -

-104¾ 103¾-105½ 104 -105¼ 10! -104¾ 104%-105¼ 10!½ -105¼ '104"1-106¾ 105¾-106¾--
- .. .. 96¾- 97:!,(. 

Coll, tr. ,'•er. C., '0~.4 .... - - .. .. 101¼-101¼ 
Serles B, 1910 ..... 4 ... - 97 - 97 
8e;rles M, 1913 ...... 4 .... - 96 -96 .. .. -
Series N, 1916 ...... 4 . .. -
Serles O, 191'f ..... . 4 .... -

93 - 93 . ... -
- .... 94 - 94 

Serles P, 1918 ...... 4 .... - 90 - 90 
Railroad, ~002 . ..... 4 66¾- 74!}.1 67½- 72 68 - 70½ 70).4- 78½ 68¾- 71½ 67¼- 69~ 68➔.!- 72~ 70¼- 75 74½- 78 76¾- 78% ' 75¾- 82'U 79¾- 82¼ · 

Rea-istered ........... 4 . .. . - .. .. .... - .. . . .. . . - 70¾- 70¾ 71%- 71½ 76½- 7C½ . . .. -
Coll. tr., a-.. 1913 ... :» 7& - 85 79¼- 82~ 76¾- 79 78½- 82¾ 79 - 82 78¾- 80 80 - 82% 81¼- 86¾ 84%- 89 86 - 90 881,(- 96½ 93 - 96 

Burl. C.R. & No.l•t.:i 101%-102 102 -102¼ 102 -103 108¾-103½ 103%-103¾ 101]4-101½ 101½-102 102¾-103~ 103 -103¼ . •• - .... :103¼-103¾ 101 -101¾ 
Rea-lstered ...... .. :) ... - .... ... . - .. . 101¾-101!1:t .... - .. . . .. .. - . - . . . . ... -
Con•. l•t & col. tr .. ~ 117 -117 - .. .. 117 -117 115½-115½ 115%-115¾ 119 -119 .. .. - - .... 122 -122 . . . . - • .. 120 -12~ .. . -
C.R.I.F.&N.W.ht .. ~ . .. . - . . .. ... - - .. .. 110½-110½ . ... -

Ch. Ok. & G., 1919 .. :i 104% -104~ .... -
- ... 112¼-112½ ... - .. .. , .... 

- .. .. 105 -105 - . ,. . 109 - 109 
l•t, consol., 19~2 .. ~ 103%-103% .... -

D.M.&F.D.Ext.'0~.4 93¾- 98 .... -
1st, 19U~ ......... . . ~~ . ... - . .. . .... - - .. .. 95 - 95 . ... -

.Keok. & Des M., lst.3 . .. . - .. .. .. . . - . . .. 106 -106 104¾-104¼ .. .. - .... 100 -106 106¼-106¾ .. .. -
~mall bonds .......... ~ ... - ... · . .... - - .... 102¼-102½ . ... - - .. .. .... -

Chic. St.P. Min. & Om.ti 130¼-182 131 -131½ 130%-182 131 -133 133 -188¾ 130¼-131 132½-133¾ ... - .. . . 134 -134½ lil5¼-135¾ 135¾-135¾ 133 -134½ 
Cltlc.St.P.&M.,bt .. 6180¾-181 181 -131 . .. . - ........ - - ... . 132¼-132~ .. .. -
No. W18. lst, 1930 ... 6 .... - . .. . ... . - .. .. 129!14-129¾ .... - - ........ -
St. P. & s. Clty-ht .. 6 121½-121~ 121 -121 122½-122½ 120 -122¾ 121¼-122½ 122]4-122¾ 123J4-123½ .. .. - - ... . '122¾-123¼ 124 -124~ 

Chic. Term'l Tran•f .. 4 78 - 82?-1 79 - 82 78¾- 80 80 - 80¾ 72¼- 80¾ 73),(- 76 73 - 75 73¼- 74¼ 74 - 77 77¼- 82 82 - 85½ 84~- 86 
Chic. & W. Ind.-Gen.6 . ... - 110 -110 111 -111¾ . .. - .. . . .. . - - .. .. 113 -118¾. 
C.O.&G. See C.R.I.&P. 
Cln. Day, & Ir.-lst ... ~ .... -
Ctn. Ind. & W •• '~3 .... 4 .... -
Clev, Clo. Ch. & St.L.-

- • .. 111¾-112 . . .. - .. . 113¾ 113¾ .. . . -
99½- 9!:I½ 97 - 97 98 - 98 98¾- 99 .... -

General ......... ..... .. .4 95~- 97¾ 97¾- 98½ 97½-101 100¾-101¼ 1~-101 98½-101 100¾-102 101 -102 101¼-102 100 -102¾ 102¼-103¾ 100¾-101% 
Cairo Div., l•t..... . 4 . ... - ... . ... . - ........ - .. . 100:J,1-101¾ 101¼-101¼ l.l9¾-101¾ 100 -100 
Ctn. Wab.&M., lst.4 .. .. - .... 98 - 98 .... - .... . ... - 98J1i- ll8¼ .... -
St,L.Dlv., lst.1990.4 100 -101 99¾-101;14 100¾-102 102 -102¾ 100¾-100¾ 100¼-102 100¾-102 .... - .... 101½-103 

Rearistered ........... 4 99 - 99 - . .. . ... - .. .. . ... - - . .. . . .. . - .. . .- 100 -100 ..•. -
C. I. St.L. & c .• cons.6 105 -105 - .... 102 -102 . .. . - .. . . .. .. -

1st, aold, 1936 ...... 4 101 -101 - .... 100¾-101¾ .... - - .... 102½-102½ 102½-102½ .... - . . . 101¼-103 - .... 100 -100 
Cin. San. & Cl. con .. ~ . ... - ... . 110½-ll~ .... - • .... 112½-ll~J . ... - . .. . .... -
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82 RAILROAD BO DS. 

1904-«Jontinued. 

JANUARY FJ:BR'RY. MARCH. 
BONDS. 

APRlL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER NOV'BER. DEC'BER. 
------ -----1·----I 

__________ 
1
_L_ow._.High Low.High Low.High Low.High Low.~tgh Low.Hiirb Low.~il!'h Low.HighLow.HighLow.~lghLow.HlirhLow.Higb 

O. C. C. & St L.-(Con.) • 
C. C. C. & I., con■ol..7 . ... - .... .... - - ••. . ... - •••. 126 -126 123 -123 

Gen. con&ol., 1934.o . ... - .. . . . . . . - . . .. 128 -128 . ••• - .. .. 130 -130 ...•••• - .•. 
.Peo. & E., 1st, cons .. 4 95¼- 98 97 - 97 95¾- 96~ 95 - 96 96¼ - 96'.( 96 - 9~ 98¾ 100 99 - 00 100 -lOOJij 98 - 00½ 98 - 99~ 98}i-100 
Income■, 1990. . .4 60 - 64½ 63 - 64 68 - 65 59 - 59 58 - 69 59 - 62 61 - 66 65 - 68¾ 67:J;!- 70 69¾- 73 71 - 7~ 

CleY.Lor.&W-.-ht.~ .... - .... 112½-112½ 
Clev. & lU. Val, '38 .. ~ .. .. - ... . 116 -116 
Col. 1'1id. lat, 1947 .... 4 56 - 63¼ 60 - 61 60 - 60¾ 59 - 60½ 60 - 60 68¼- 59 58 - eo~ 60½- 64 63½- 67 66½- 69¾ 68:kr 78 723,(- 77¼ 
Col. & So.-ht, ir.'~9.4 87 - 89½ 84~- 87J,a 84 - 86 85 - 86 83¾- 81'-f 82 - 84 83¾- 85¼ 8 'i¼ - 84¼ 83¼- 86J,a 65¾- 88¾ 871'(- 90 88¾- 94 
Delaware & Hudson-
ht, Pa. Div., 1917 .. 7 137¾-137¾ 137 -187 133¾-133:lef 
Alb. & 8uaq., lat, au.1 108 -108 - . . . . 105¼ 105¼ - . . . . 106 -106 . ..• 

1st, soar •• 11>06 .. .. 6 ... - - .. . . 106 -106 - ... . 104 -1C4 
Rea-l■tered ...... . . . 6 .. . - ... . ... . - - .... 108 -103 

Ren••• & Sar., l ■t . .. 1 .. .. - . . . . ... - - •• .. 14.2 -142 
Del. Lack. & We■t'n-

104.¼-104.¼ 
.. . 103¼-108J.8 .••. 

. . . 146¾-146¾ ... - ... . . . . 

1907. . .. ·· · · · ······ · ' 112¾-112¾ . ... - •.. . 109J.8-108J.8 . ... - . . . . ... . 
Morrl• & Eesex, ht.1129¼-128¾ l~-129~ 1317(-131¾ .... - .... 127¾-127~ 128 -128¾ 129 -130 - .• . 128¼-128¼128¼-128¾ 

Consol., iruar ... . ... . . 7 . ... - .... 130¾-13()¾ .. . - ... . 181¼-131½ 182 -183 l28'Jt-128~ 130 -180 180¾-130¾ .••. - • .. . .... - . ... . ... - .... 129%-129~ 
N. Y. L. & W •• ht . . . . 6 127 -127 . . . - ••• . 128¼ 129,:i . . . - .. . 129¾-129½ 129¾-129¾ 128¼-126½ 129.¼-129½ . ... -

Construct'n, 1923 .. ~ 114½-114¾ lll¾-111~ 112 -112 112¼-112¾ 114 -116½ 114¾-114¾ 114~-114½ .... -
Te1·m'I & lmpr'mt .. 4 100¼-100¼ .. • - ... - .... 100¼-100½ .•. - . . . 103¾-103¾ . •. - .. . . . . . . . ... 105:J,t -105¾ 102½-102½ .... 

Syr. Bina-h. & N. Y .. 7 . ... - ... . 101%-109% ..•. - .•. 108¾-105¼ .. . . - ... 
Denver &RloGrande-

Consol., 1936 .. .... . . 4 97¾- 98½ 97¼- 98½ il6!'.(- 98 97!'-(- 99¼ 98"- 99¾ 98½--101~ 99¼-101¾ 100¾-101 98:1,4-101½ 100¾-101¾100¾-101,4101½-102½ 
lat,consol.,15136 .. 4'\ .... - ... . •··· - ... . . . - . .. . . .. - . ... . . . - .. . 104¼-104¼ . . • - .. . - . . . . . .. - ... , 109 -109 
Improvement, 19'l8.5 103 -103¼ 104¼-104¼ 104¾-lO!l¾ 104¾-106 108 -108½ 104 -10! 105½-106½ 106 -107 107½-107½ 107 -10 l 107¾-lO'i~ 107¼-107¾ 
Rio G1.·. "eat., 1 ■t . . . 4 9<i - 97 95 - 96!,d 95¼- 96¾ 95¾- 96½ 9~- \I~ 96¼- oo~ \17¼-101 99¼-100 99 -100 99 -100 9J½-100¾ 99½--100¾ 

lUort. & coll. tr.,A.4 83½- 85¾ . .•• - 5 - 85 83 - 8!l¾ 87½- 88½ 87:J.(- E9½ 88¾- 90 89 - 91 9½- 9l> 88 - 88~ 88),(- 89¾ 89 - 8;} 
Denv.&So. We■t.llen.~ 35 - 36 24 - 24 .. .. - . . . 
Des Moine• Un.-tat .. ~ •· · - .. . - .... . ... - . .. . ... . - 99¼-110 
Det. & Mack.-ht l'n.4 . . .. - 00½- 99½ 98 - 98 100 -100 100 -HO 

Gold .... . .. . ......... . .. 4 94 - 94 - · •· 03¾- 94 94 - 94 94),(- 94.¼ 92½- 93½ 92¼- 92½ 94~- 94½ 95 - lc5){ 95¼- 95½ 95½- 95½ 9~- 95½ 
Det , olt8e.-1at,'Jl . 4 •·· - - •··· .. .. - ... .. .. . - 38 - 45 3i - H 38 - 38 41 - 44 45 - !l.5 45 - 67½ 67½- 70 

Ohio 8e. Div., ht .. . . 4 · ... - . . . 83½- 84. 79¼- 79¾ 79 - 70 80 - 80 66½- 70 69 - 78 78 - 79~ 78 - 78 73 - 8ll,ii 81½- 88 88 - 90 
Duluth& I. R.-bt .. . ~ 110¼-111¼ ...• - .• • . 112½·1123-6109!!:t-112 110½-110½ 110½-111¾ - ... . 112¼-ll231J . ... - .... 118½-113¾114 -117 ..•• - .... 
Dul.8.8.&Atl.-1937.~ 111 .. 111 - •.. 112½-112¼ 113 -113¼ . ... - . . . ...• . ••. 118½-llS½ 
E.T. Va. & Ga.-See So. 
Ela. Joi. & E.-bt, g .• :J 115 -115 - ••.. 114½-114½ 118 -118 115 -115 116 -116 . . - .•. . 116~-116¼ 117¼-117¼ .••• 
Erie-t ■t, ext., 1941 .. 4 .... - - . .. 114 -114 - .......• -

2d, Ext., 1919 ... ..... ~ ... - - .... 112½-112½ 112¾-112¾ ... - 118¾-113~ . •.. - •... . . . . - ..•...•. 
3d, Ext., 1923 ...... 4½ 111 -111 110½--UO~ .. . - .... 108¼-108½ 108½-108¾ 110 -110 - .... 109 -109½ •.• -
4th, Ext., 1920 .... .. . ~ 114¼-ll4J.i 114½-114½ 114 -114 .. .. - .... 111 -111 - . . ...... - ... . . . •• -
~lb, Ext., 19.l8 . . .. . . 4 ·· ·· - ... . .. . . .. 103½-103¼.... • •. . 101½-101½ 
tu, consol., a-old .... , 132¾-135¼ 135¾-185¼ 131¾-1311,d 131!>4-182½ 132¾-13~ 131¾-134 - . .. 182¼-133 134.½-134¼ 184¼-135 . ... - .... 
l ■t con. prior lien, a-.4 97 - 98½ 96¼- 98¾ 96¾- 97!14 97¼- 93½ 98¾- 98¾ 98),(-100¼ 98!>4- 00 98¾- 99¼ 98¾- 99¾ 99 -101¼ luO:J.( -102~ 101½-102½ 
Rea-l■tered ....... ... . 4 98½- 98½ - . . . .. .. . -

ht con. iren. 1., '96 . . 4- 84 - 86,h 84 - 86¾ 84¼- 85½ E5¼- 87¾ 85 - 87 84¾- 86¼ 84 - 86 84.¾- 87 So:J.(- 89 87¾- 89:1,4 881'- 92 91½ • 93½ 
Rea-i■tered ...... . ... . 4 85¾- 85¾ . . . . - .... . ... - • . . . .. - .. .. .... - . . . . 88 - 89 

Penn. coll. tr., UJ~l.4- 89½- 98¼ ~- 90¾ 89 - 90 89¾- 91 89 - 91½ 89¼- 92¾ 92¼- 95¼ 91¼- 92 91~- 98 92½- 93¼ 93¼- 95¾ 94 - 953' 
30-yr. coav,, 19~3 .. 4 . ... - ... . •··· - .... - ... .. ... - 95%- 93 
Bufl.N.Y.&E.,l■t.1 . . .. - ... .. ... - ... - ... . ,25¾-125!-( . ... - ... . .•. - ... .. ... - ........ - ... . 127¾ -127¼·•·· - . .. . 
Buff~&S.W.,a-.,'0S.ti .... - ... . ... - ... . . . .. - .. .. ... - ... . ... - . ...... - .... . ... - . .. 106 -106 
Chic. & Erie, 1111, ir . • ~ l17½-118¾ 117½-118 117¼-118½ 118 -119¼ 116 -117 116¼-118½ 118¼-120 119¾-120 120½-120½ 122 -123 120 -122 121½-121½ 
Jefferaen RR., 1st . ~ . ... - .... . .. - - ... . 103 -103 
Lona Dock,cons.'3~.6 . .. . - .... 131 -181 132 -182 180 -132 . . •.•• - •••• . ... - .... . .•• -
Ueal & RH. ., l■t·1ru .. 6 113½-ll8J.i . ..• - ... . ... - ... . 118 -118;14 115¾-115¾ 117¼-t17¼ l18 -118¾ . .•• 
N. Y. & Greenw. L . . ~ 108½--108½ ... . - ... . ... - ... . .... -
Mldl'd of N. J., ht ... ti 111 -111~ lll½-111¾ lll¾-111~ UO:J;i-110¾ 110½-111 - •.... .. . - - •••. 108¾-1~ ..•. - .... 169¾-109~ 
N.Y.Su■.&W.,ref.~109½-1C9¾ ... - ... . 110}4-110!.(illl -111 111 -111 - ... . 111 -111 .. . . - - . ... 114¼-115½11~-115~ •••• - .... 

~d, 1937 . .... . .. ... . 4J.i ... - . . ...... - ... .. ... - ... . 101¾-101~ 100 -100 00:Jt- 99¾ . ... - . .. . 98 - 98 - ••.. . .. - •••. 102 -102 103 -104 
Gen., gold, 1940 .. .. ~ 108!,:!-104 . .•• - .• - ••• . 102½-102½ 101½-102½ 102½-108 103½-103¼ 102½-108½ ... • - .... 106 -106¼107¼-109 109 -110 
Term'I, 1st, 1943 . . ~ 118½ 113½ . ... - - . . . . 117 -117 - ... . •..• • - •... 
WIik.& E., 1 st,'4'l.~ 106,!i-107¼ 108 -108 107½--108½ 108¼-109 107½-107½ 109¼-111 109½-103¾ 11~110¾ 111¾-lll½ 112½-112½ 109¾-109Jij 

Evan. & Ind.-1Bt con.6 . ... - 107 -107 .. - . . .. . .. - ... . . .. . - . ..... • - ••.. 107½-107¼ 108 -116 
ETanav. & T. H .-Con.6 .... - - ... . 116 -116 lxO -1:.!0 . ... - ....... - .... 121½-121½ . 123 -128 . ... -
ht, a-en., 1942, gold.5 .... - - . ... 103 -108½ .... - .... 101 -108 105)4-105).{ 105¾-105:):1106½ -107½ ••• - ••.. 105½-106 . ... - . . .. . . . -
Sullivan Co. Br'cb . . ~ .. .. - - .... .... - ... . . ... - ... lO!l -104 ..•• - ••....•. -

Fl. & P. Mq.-See P. Mq. 
Ft. W, & D. C.-lst .... 6 102¾-105½ 104. -105½ 10!¾-105¼ 105½-107!,d 106½-lOi 104 -104½ 104 -104½ 104¼-105½ 106½--llO½llO -111¾ 110~-111¼107Jij-108Jij 
Ft. W. & R. Gr.-ht..4 71 - 7! 78½- 74 72!>4- 7a¼ 72½- 74 75 - 75 'i6½- 78 83 - 83½ 82 - 85¼ 84½- 85 84 - 35½ 84½- 86¼ 85¼- 89 
Galv. H. & H. ot'~2 . . ~ 101➔-1-101;14 . ... - •••. 102¼-108½ ...• - .•.. 102½-102½ 102¼-102~ . ... - ••. 103 -104.½ . •• • - •••. 102 -103 103 -103 103 -1083' 
G. H.&S.A.-See S. P .Co. 
Ga. & Ala. 1 See Seab. 
Ga. c. & No. f Air Line 
Ga, Pacific-See South'n 
G.No.-C.B.& Q. cl.tr.4 90½- 94 91 - 93J4 91!,4;- 94~ 98¾- 94½ 94 - 94~ .,94¾- 98 95¾- 09:U 96¾- 97¾ 96J;C- 97¾ 97%- 98½ 98¼-101¾ 99½-101¼ 

Rea-lstered.... . ... . 4 90 - 91¼ 91¼- 98¼ . ... - ••.. 92½- 98 92¾- 113~ 92¾- 94½ 94.H- 913 96¾ - 97½! 95¼- 95½ 95¾- 97 99 -100 97!J!- 99 
Gulf & Sh. I. 1st ref .. ~ 102¾-108¾ 102¼-103¼ 102 -103 103¼-108½ 104 -104¾ 104.¾- 105!J;! 102½-103¼ l02J,-103½ 103½-104¼ 104 -101½ 103¾-1C6 106 -106 
Hock. Val.-ht,cons.4-½ 108½-105 10{¼-105¾ 104~-105½ 105½-107¼ 107 -107½ 107¾-110¾ 107¼-iOS 109 -109 108 -108¾ 108 -109¼ 109 -111½ 111 -111~ 

Rea-latered ... ...... 4.½ - ... . 107¼-107½ . .•. - - • . • 105½-105½ . . . . -
C. & H. V ., tat, e:xt .. 4 ... - - ... . 100¼-100)4 . ..• - ••. .. . .• -

H. & T. C.-See So Pac . 
Ullno!111 Cenrral-

1 st, a-old, 19~1 ..... . .. 4 . ... - - ... . 115 -115 . ••• - ••• .. .•• - - •••. :113 -113 .••• - •••• 
1st, gold, 19~1 .. . ... 3 ½ .... - - ... . 1013,(-101¾ ...• - •• . . .•• - - ... . 102 -102 ..•• - - ... . .•. - .••• 
1 ■t, Bterllng, 19~1 . .. 3 . ... - - . . . . 'iO - 70 .. - .......• -
Gold, l 0~~ ... ......... . 4- ... - 102½-104 106 -106 105 -105¾ .. . . - .... 105 -105 103 -106 108¼-108~ lOil,4-104}( 
Gold, 1S'i3 ......... .. . . 4 102 -108 102½-103 102½-103 103}9-108½ 102¾-102¾ - •.. . 104½-104.½ 104 -104 104 -10! 103 -106 102 -104 104),(-1~ 
Rea-i■tered ..... ...... , . . . . - .. . - . . . 101 -101 

Louin. D1'r., gold.3½ PS}(- 93¼ 95 - 95 .. .. - •. . 93½- 93~ ..• -
-Omaha Dh., l ■t, g .. 3 .. . . -
St . L. Div., aol 1. ••• • 3 80 - 80 ..•• - . .. 85½- 85¼ . ..• - ••. . . .• -

19~1 ......... ...... ... 3,1,i · ·•· - - ... . ·•• - . . . 98 - 93 . . •• -
We&tera Linea, lst .. 4- . ... - - ... . 106!1(-106~ .... - . . •. . •• -
Bellev. & Car., lst .. 6 . ... - - ... . . .. - .... 124¼-124¾ ..•• -
C.St.L.&N.O.,rea-.~ .... - .... 118 -119 119"-119¾ ... . - .•. . .•• -
Memphi■ Div., t11t.4- .... -

95¼- 9~ {)4 - 94½ 94¾- 94.¾ 95¼- 95¾ 96 - 96.~ 96¼- 96¼ 96¾- 9~ 
•.. . .... - •.• 84.¾-85¼ 86 -86!>fi •••• -
··· · ·•··-··· · .. - .. . . . ... - •••. 85¾-85¾81-85 .••. -

- •.• . 94½- 95 94¼- 94.>fi ...• -
- •.•. 107),(-107~ . . • • - - .... 105!'.(-105¾ •••• -

- .• •. 104¼-lOi¼ . . . . - - •... 109 -109 
Gold, 19~ 1. ....... . 3~ 87 - 87 . ••• 98¾- 98¼ 93¾- 93¾ . . . • -

St. L. Sou ih'n, lst . .. 4 .... - - • • . . . • • - • . . 102½-10-.Z¼ 103 -108 
ln.D.& W.-lst .a-.'3~.~ . ... - - .... 106 -106 
lnd. Ill. & 1.-ht,'~0.4 .... - .... 99 -101 . . .. - 9 -98 . . .. - 98½- 98¼ 00~- 00½ . •. - •.•. 99¾-~ 
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RAILROAD BONDS. 83 

1904-Continued. 

J A.NU.ARY FEBR'RY. MARCH. A .PRIL. MAY. JUNE. JULY AUGUST. 81:ilPT'BER. OCTOBER. NOV'BER. DEC'BB:R. 
BONDS. --- --- --- ---- ---- ---- ---- --------1-----1----- ---

Low.High Low.HI/lb Low.High Low.High Low.High Low.Hi/lb Low.High Low.Hiirh Low.High Low.High 1,ow.Hlllh Low.High 

lnteJ"nat'I & Gt. No.-
tat. 1919 ........... .. .. 6 1113¾-11~ 119~-119~ 119 -119 .•. - ... . ..•. - ••. . 119~-121 120 -120 . ... - ... . 121¾-121¾ 121'¼-122 119¼-119¼ 119M-121 
2d, 1909 ................ ~ 98~- 9V¼ 99 -100 97 - 99 98¼-100 98¼-100 98¼- 99!1:! 99 - 99% 99¾-100¼ 98'4- 99½ 98¼-100 00 -100¼ 100¼.·101¼ 
3d, 1921 ............... 4 ... - . . ...... - ... . . .. . - . . .. - . . . .. ... - . .. . .. .. - .. . .. - ... . ... - .... .. .. - .... . . - ... 68 - 72 7 •~- 72¾ 

Iowa Cent.-1et, aold .. :i 109¼-109¾ 110¾-112 109¼-110¼ 110¾-110½ 111 -111¾ 110 -110¾ 110 -112¼ 112¼-lH 114 -114¾ 114¾-114½ - •••. ua -113 
Refundlnar, 19~1 ..... 4 .... - .... 89 - 89 ..•. - •••. . .• - .. ..... - .... 85 - 87¼ .... - .... 87¼- 88½ 85½- 86¾ 66 - 87¾ 86 - 88 86 - 87~ 

Kan.& M.-&ll T.&o.c. 
K.Clty So.-ht. 19~0.3 69¼- 70¾ 68¾- 70½ 68 - 70½ 6894- 70¼ 6~- 70½ 69'¼- '71~ 71 - '71¾ 71¼- 78¼ 72 - 78 71¼- 72½ 71¼· 7J 72¾- '79¼ 
Ken. Cent.-See L. & .N. 
L. Erle & Weat-bt ... ~ 115¼-117\14 118 -119 117 -118 118 -119 119 -119 119 -119¼ . . . - .... 119¼-110!)4119¾-120¾120¼-120½ 119¼· 120x 120 -120 

~d ............. ........... ~ 110¾-112 ..•• - .... 112 -112311112¼-112¾ ...• - •. . .•• - ••• . ll!l¼-114¼ ..•. - ........ - . . . .. . - •. •2¾-112¾ •• - ••.• 
Northern Ohio, tst .. :i .... - ... . 111¼·112 ..•• - ... ... •. - •....... - • . . • •• - ... .. •• - ••• . ••• - ... 116 -116 110 -115¼ ll5 -116¾ ... - •.•. 

L. Shore-See N. Y. C. 
Leh. Vall. <Pa.), eoll .. :i .. .. - . ....... - ... .. ... - ... . .... - ... . 107 -107~ ... . - ••• . ... - .......• - ... . . .. - .... . ... - . . 1077Ai-107~ 109 -108~ 
Leh.V.N.Y.-let,au.4½104!)4-106 .... - .... 106 -106 107 -107¼107!1,(-103;{ . .•• - •••. 108¾-108¼110 -110 108 -109 109¾-109½ 11U¼-110½111¾-lll¾ 

Real•tered . .. . . .. . 4¼ 105 -105 ..•• - • •. . . •• - •.... •• • - . . . . ... - •.•. 
Leh. V. Ter.-lat, au .. ~ ... - ....... - ... . ... - ... . .... - ... .. ... - ... . .. - ... .... - ... . 116 -116 ... - ......• - •.. 
Leh. Val.Uoal-lst,gu.:> 107 -107 .••• - .. . . •• - ••• . .••• - •••....• - • .. . . •• - •. . •• - .••.. .. . - ... . 111 -111 . .•• - ... 
Leh. & N. Y.-let, au.4 .... - .. . ... - ... .... . - ... . ... - ... . 92 - 93 . .•• - ••• . .•• - ••• . 9;) - 99 .... - .•...••• - •.. 

E. C. & N .• lat pret .. ti ...• - •.. . ... - •.. . ...• - ... . .... - •... . .. - ... . .. - .. . . ... - ........ - .....• . _ - .... ..• . - .. . 

116¼-116½ . . . - ..•• 
. . .• - •... 108 · 108 
.... - .... 98¼- 98¼ 
106¼·1~ .•• . - •• 

1914, aiuar ........... :) .... - ... .. ... - .... .. .. - ... .. ... - ........ - ... . 100¾-100~ .... - ••• . ..•• - •• •.. ... - •. .. ••• - •• . . ..• - . . . . •.. - •.•• 
Lona Islaud-

let, 1931 . ............ .. 3 .... - . . . . ... - . . . . .. - . . . 116 -116 ...• - .••. 116¼-116,a ...• - •.. . .••• - ••...•. - •.. 116¼-ll.8 ..• - . . . . ... - .••• 
Gen. mort., 193S .... 4 100¼-100¾ 100¼-100½ 100 -lOOJM 98¼-100 100 -100 98 - 98 99 - 99½ . • • • - • . . . 99 - 99 102 -102 102 -108 100½-100¼ 
Ferry, l•t, 192!1 ... 4½ 101¼-101½ lOJ. -101 .••• - •......• - .. . . . •. - •.. . . . . - ••. . ..•• - ........ - ••..••• - •.. . 100 -100 . ... - ....... - ... . 
Gold, 193~ ............. 4 ... . - .... .... - .. - . . - . . . . ... - ... . .... - . .. . . .. - ... - ... .. ... - . .. . . . . - . . . 99¾- 9u'A .••• - ...... - •••• 
Unifled. 1949-....... 4 99 - 91J 99 - 99¼ .•• - ••• 96¾- 98 98 - 99 100 -101 101¾-101¾ 101¾-101½ 100 -100¾100¼·101 102¼-102~ 1021-4-10~ 
Debenture, 1934 ..... 3 .... - .. . . ... - ... . .... - .... . ... - ... ..... - .... 110 -110 ..• - •.. . . ... - ........ - ........ - ........ - .. . . . . - ... . 
Gen. ref., ar., 1949 ... 4 .... - . . . . ... - , .. . .... - .... 100¼-100¼ .... - .... 101 -101¾ 101¾-101'¼ 101!1.(-108 100¼-100½ lOQ¾-101:lfl 101¾-102x 101¾-102¼ 
N.Y.&Rock.B.,lat.~ .. .. - ... . .... - ... . .... - ........ - , ....... - ... ... .. - .... . ... - ... .... - .. lO'l½-107½ ..•. - ... . .... - ....... - ... . 
~orlh Shore Br'ch ... ~ .... - .... . ... - ....... - ........ - ... . - . . . . .. - .. . . .. - ........ - . . - .... - ... . 109 -109 .... - ...• 

Loul8'a & Ark.-lat .. 3 .... - ... . .... - ........ - ... ... .. - ... . 100¼-101¼ lOlJ4-101~ 101 -108¾ 108¾-10!HH02 -103¾103 -103!k 10s -103:¾ 103¼-103¾ 
Loul■vllle & Naahv.-

General .... ........... 6 116 -116 115!4-116 llf\¾-115¾ 115~-117¾ 117¼-117½ 117 -117~ 117 -118 . .. - ... . ..•. - .. . . ... - •.• . 121 -122 118~ -119 
Gold, 1937' ... .......... ~ .. . . - . . .. - . . . - . . . . . . . - .. .. - . . . . . . - . . 114¼-114½ 115¼-115¾.... - . . . . . • • • - . . .. . . . • - ... . 115½-117 
Unified, arold, 1940 .. 4 98¼- 99¾ 98 - 99 98¾- 99 98'¼-100½ 100J4-l01:k; 100!1:(-102 09~-100:Ji 100%-101¾ 100¾-101 100'¼-102lJ.{ 102½-103~ 103 -104¾ 

Rearlstered ... . ...... . 4 .. .. - . . . . . .. - . . . . . - .. . . . . - . . . . ... - ... . 101%-101¾ . •.• - ........ - . . . . - •....... - .. . . . . . - ... . .... - ... . 
Col. trust,&'•• 1931 ... 3 100 -109½ . ..• - • .. 110 -110 .... - . . . . ... - lll¼-118 .... - •....... - ... . .... - .... 116¾-116¼ 112¾-112~ 114½-115¼ 
Coll.tr •• ~-!IOs,1923.4 . ... - .... .... - .... . ... - .. . . 96!4- 96¾ 96¾- 97½ 97¼- 99½ 98¾- 99¼ 98¼- 99½ 98¾- 99¼ 97 - 97½ 97¼- 98½ 117!!4- 98M 
E.H.&N.,lat,'111 .. 6 . ... - .... . .. - .... .... - ... . .... - .... .... - ... 111½-lllJ.l? . •.• - ••.....• - ••. . 113½-114 .••. - .... 115¾-116¾114 -lH 
Louis. Cin. & Lex.4½ . ... - . . . . ... - .... .. . - .... . ... - ... ... .. - .... . ... - . . . . ... - . .. . . .. - ....... - ........ - . . . 105~-lOo~fi . .. . - •..• 
N. O. & lllob., bt .... fi 123¾-124 . .•• - •. . 125 -125 . .•• - •.. . . •• - .... . ... - •... 123¾-123¼ 126½-126½ . ... - . . . 130½-180½ 181¼-131~ 131¾-131¾ 

~d, 1930 .............. fi . ... - ... . .. - .. . . . . - . . . . . .. - ........ - ... . ... - ... .. .. . - ... . . .. - ........ - .... .... - . .. . 124~-124~ . ..• - .. •. 
St. Louis Div., lat •.. ti .. . - .. .. ...• - ... . 119 -119 121 -122 ..•• - •••. ... . - •••• . ..• - ••• . .. .• - ......• - ... . ... - ... .. ... - ... . . .•• - •.•• 
Pensac. & Atl., lst .. 6 115 -115 . .•• - •. . . - ..• • - ••. . ..•• - .. . . ... - .. . .. ..• - • . •. - .. ... ... - . . . . ... - ... ... . - .. .• - •..• 
Ken. Cent., 198'7 ..... 4 97¾- 98 . •. - .... ... . - • •. . . •• - • ••. 93 - 98 99½- 99J.fi 99 - IJ9 99 - 99 100¼-100½ 101¾-101¼ 101¾-101¾ 100 -100 
L&N&M&M,l8t.4~ ... - ... . ... - .... . ... - .. .. - ....... - ... . . . . - ... . . .. - ....... - .... 105½-105½107¼-107½ .... - .... 108!1,!-108¾ 
L.& N.-l!!touth.jolnt.4 89 - 92 91¼- 92 91 - 91½ 91 - 91¾ 91'¼- 92!1,t 92¼- 94 92 - 9i 94 - 95½ 95 - 96¼ 95 - 96¼ 95114- 97 96¾- 07% 
N.F.&S.,lst,au.'31.~ . ... - ....... - ... .. ... - . .. ..... - ........ - ... 115 -115 117¼·117½ . ... - ... .. .•• - •.. . .... - ••.. 116 -116 . ..• - ••. . 
So. & No.Ala., auar.~ 115 -115 ... - ... . . . - .. . 112 -112 .••• - ••. . . ... - . ... 117 -117 . . . - . ...••• - ... . .... - ... 115 -116 ...• - •... 

Louis. & Jeff. B'da-e . . 4 ...• - .. .. .•• - ••.. 91¼- 97½ 97½- 97½ .•. - ... 98½- 98½ .... - .... 98½- gg .••• - ... 98 - 98¾ .. .• - ... . .. - ..•• 
L.N .A.&C. -SeeC. I .&L. 
Manllatran-1990 ..... . 4 102 -108¾ 103 -104 108),(-104' 101½-1{12¾ 102!}.!-108¾ 103¼-105 105 -105¾ 105¼-106½ 106½-107¼ 105 -'l051Ja 105 -105~ 105 -105¾ 
Re,il ■tered . ........... 4 .• •• - ••• - •.•..... - ....... - ........ - . . . . . • .. - . . . . . - .. . . . . . . . •• - •.•..••. - . ... 105 -105 
lUetropol.Elev., ht .. ti 107¼-108 108¼-10~ 108½-108¾ 108¾-109:)g 109J,-4-1091J,j 109¾-110¼ .• - .... 107¾-107¾107¾-108¾ 108¾-108½ l08¾-108Ul09¼-110 

Mex.Central-Consol 4 671¼- 71~. 64- - 69 64 - 6ol}f, 64½- 68 68½- 67 60 - 65 62 - 64 61¾- 62¾ 62½- 68½ 68¼- 7i½ '72 - 79 75~- 77 
1st consol. income ... 3 14¾- 16\1:l 12:Jt- 15 18 - 14¼ 12¼- 13-'h 12 - 14 12 - 18!.1, 13¾- 15½ 13¾- 14¾ 14¼:- 17 10¼- 24.¾ 20 - 28½ 21 - 25!1,( 
2d consol. income .... 3 7½- 9¾ 7 - 8½ 7 - 8¾ 6 - 8 7 - 8 6¾- 7:111 7¾- 9¼ ... - ... . 8¼- 10'.¼ 10 - 17½ 15 - 19>11 15¾- 17~ 
Coll. trust, 1901 ... 4Ji 91½- 116 91 - 9! 91:',a- 94¼ 94¾- {!6 95 - 95 93¼- 93½ 92¾- 92~ ...• - ... 92 - 92 92 - 94 9i - 96 06 - 96 

Mich. Cent.-See N. Y .u. 
M.L.S.&W .-see C.&N . 
DI. & N .-See C.M..&S.P. 
Mlnneap. & St. Louis-

Pacific Ext., 1st ..•.. ti . . - . . . 120½-120~ . . . - . .. . . . . - • . . . .. . . - • . . . . . .. - . • . . . . • . - • . . . . . • . - - ....... - .... ... - ... . 
Iowa Ext., 1st, '09 .. , .... - ... - ... - .. . 
1st, con., 1934, g ... . ~ 115¼-115J.t, Hl,i;-115¾ .. - .. . 
l11t & ret., 1949 ...... 4 97 - 98 9 1!1:(- 97¾ 98 - 96 

M.St.P.& s.s.M .. '38.4 .... - .... . .. - ...... .. - . . 
Mo. Kan. & Texas-

. . • - . . . . . . . - • . . . . . . . - . . . . . . . . - • . . . . . . . - ... . 111 -111 118 -118 . . . . - . . . . . • • - •••• 

. .. - .... 118 -114 114¼-116 118 -118 118 -118 .... - .... 117 -117 Ll6 -116¾ .••• - •••• 
95½- 96 96~1i- 96¼ 96 - 96¾ 96¼- 96¾ 96~- 96¾ 95¾- 95¾ 95 - 95 96¾- 97¼ 9!:1¾- 97¾ 

- . . . . . . . - • . . . . . . - . 99 - 99 . . . . - . . . 97!,t;- 97½ 98 - 98½ 99½- P9¼ lOOJ.t;-lOOlij 

l ■t, ,rold, 1990 ....... 4 96½- 98:k, 96:},(- 98 97¼-100 99½·100~ 100 -1001)4 99 - 98¾ 98½;-100¼ 99%-100¼100 -lOQ¾l00¼-102¾101'¼-108 100 -101;( 
!ld, Income, 1990 .... .4 79 - 81 75½· 78><. 77½1· 78 7~'¼- 79),,, 77¾- 78JJ 76'¼- 70 79 - 61 78 - 80½ 79½- 80:J,i 801,(- 87 84½- 87 84½- 86¼ 
l■t, exten •• Ir•• 1944.~ 98¼- 00¼ 98¼-100 99 -101 100½-lO!l¾ 100 -101½ 99¼-102 101!,t;-103½ 103 -103½ 102½-108½ 1037<{-10~ 102 -107 LOd¼ 104 
St. Loul8 Div., 1st 4 . .. - . .. - ... . 80 - 82 . ... - .•. . ... - . .. . ... . - ... 82½- 88>11 85 - b5 85 - 85¼ 85¾- 88 86½- 88 i-7!,4 · 8™ 
Dalla• & Waco0 1st.I) 102 -102 . . . - .. . . .. - . .. .. - .. . . ... - . .. . . .. - . . . ... - .... ... . - ....... - ... .. ... - .... l05½-105¼ L04':{-105!4 
K. C. & P •• lst.1990.4 87 - 87 87 - 88¾ 86 - 86 tl¼- 86½ 87½- 88~ 88¾- 88¾ 90 - go 88 - 90 90 - 90 91 - 01~ 92¾- 95 94 - 94½ 
Mo. Kan,& Ok., lat.~ .... - - . . . . . .. - .... ... . - .. . ... - . . . . . . - . ... - . . . - ... - . . . . . . - ... 104 -105 104¼-104¾ 
M. K..& T. ofT., lat.~ 99 -100,. 99¼-101¾ 99!,t;-101 100¼-102¼ 101 -102¼ 101 -102¾ 102¼-105¾ 105 -106¾ l03 -104).4103¼-106 105 -110 105¾·107 
Sher.Sh.& S.1 st, gu.~ 100 -100 ... - . . . LOZ½-108 . . - . . . L03 -103 . .. - . ... - . . 102 -102 105)4-105¼ 104¼·104¾ 106 -106 . . . . . . . . 
Texas & Okla., 111t.,~ ... - .. - . . . . . - . . . . . . - . .. . - . . . . .. - ... .. ... - ..... . .. - . ....... - .... . ... - .. . . L04 -105 lU<l¾-104¾ 

J.flo.K.an.&East.-lst.:l 108 -108 Lll -111 111 -111 106½-108 1081Al-108½ L09 -110 .•. - ... . 111 -111),4111¼-112½ 108¾-109~ 109¾-110'9110¾-110'¼ 
MlHonri Pacific- · 

3d, 1906 ................ , . ... - . .. - ... . 107¾-107¾ 100¼-109½ ... - ... . 106¾ 10i% 108 -108 . ... - _ ....... - .. . 109 -109 . ... - .... l.05¾--105!',( 
lat consol .... ........... (! lll-l¾-119'u 119 -1191-. ll9½-120 120¼·122~ 1111,4-11~ 119¾·12\•J,a 120¾-121½ 121¾-122 . 122 -122¼ 122!,4-122½ 119!1,(-121 L21¼-123¾ 
Trust, gold, 191, ... . ~ lO!l'¼-107 106 -107 104 -105!,6 105¼-105_½ 106¾-106½ LOd -lOH, 107½-lOd 107~-109)4 105'¼-106¾ 106 -106!14 l0~-107¼ 107 -108¼ 
1st, collat., a,, 19~0.3 106¼-107½ lt.J8~-105 ll.l4¾-105% 105!14-106 LU6 -107)4 107½-10814 ,08 -100'.¼ lOil -106½ .. - •.. . 10'71¼-108),t 108½-109 lO~ -109 
Cent.Br-ch Ry., ht.4 93 - 93 91'¼- 92 9::lJ.a- P2;a 92½- 113 1!8'¼- 94 93'¼ 95 96 - 96 94 - il5 91¼- 96 95¾- 95½ 95¼- 96 15½- 98 
Pac. of Mo., 1st. ext .. 4 .... - . . . tUl -101 lOl¼-101~ 101¾-lOl!J.a 102 -10~¾ l03¾ ·10:J¾ . . .. - . . 102½-102½ . ... - . . . . . .. - ... 102¾-108½ 103U-103~ 

!ld, 1938, ext ....... :i . ... · . . I • • • • 109½-100½ 110 -110 113¾-lH¾. .•. . . . .•. - . ... 113'¼-115 115½-115½ 116 -116 116 -116 110½-117 
St.L.&I.M.aren.&l.ir.!l lll¾-113 112¾-113½ 112~·115½ 112¾·113~ t13 -114J.f, 114½-116 115¾-116¾ 116½-117 117 -118 114.%-116¼ ll.'>%-117~ 116 -117 

Unify.& ref., 19~9.4 84 - 86 84),-4- 85h 85¼- 88 8i½- 88½ 87¾- 88¾ 88 - 91½ l:l8¾- 90¾ 89'¼- 91½ 91¾- 93¼ 92 - 93;14 93½- 96,6 95¼- 96¼ 
Reaih,tered .... . ... 4 .... - ........ - •... . .. - . .. 87)4- 87>4 . ... . .. .. ..• - ... . ..•• - .... . .. . . - . ... - ..•. . .. - ...• 

Riv.&G.D .• lst .... 4 - ••••...• - •... 91 - 91¾ 91),-4- 92¾ 91 - 92~ 92¼- 94 931¼- 96 95 - 96 95~- 93 95}8- 96 93¾- 97 95¾- 97)4 
Mob. & Hlr.-Pr. lien.~ .. - . . . . .. - . . . 111½-lll½ . ... - ..•• - ... .. . . . - . . . . . .• - . . . . ••• - •... . ... - • .. .. .. - ........ - . . .. . ... - .•.• 

194:i .... . . ..... . ........ . 4 .. .. - . . . 91 - 91 . ..• - ... . . • . - .. . .•. - . . .. . .• - ... . .... - ..... . .. - .....•• - ......•• - .... 95 - 95 .... - •••• 
Small bond111 .......... 4 .... - .... . ... - ..... . .. - ... . .... - . . . . - . . . . . .. - ... . .. .. - . . . . 94 - 9:i .••. - ... .... . - . . . . • . - •. . . ... - ••• 

M.obtle & Oblo-
New, aiold, 192'1 ... ... 6 .... - ...... - ... . ... . - .... 126 -126 126½-126½ 123¾-123!)4 . ... - . ... 125}8-125~ .••• - ... . 128 -128¼128½-128¾126 -126 
lat, Exten., 19-41 .... ti 130 -180 .•. - .. . .... - ... . 121 -121 .. • . .. ... - .... . ... - ... . .. - . .. .... - .... . ... - . . ..... - .. .... .. - ... . 
Gen. mort., 1938 ..... 4 04 - 94 .... - . .• . . .. - . . . 90 - 98½ . .. - . . . 93 - 93 94¾- 9<1½ ... - •.•.... - ......•• - •.. 06¼- 96)4 96¾- 96~ 
Montaiom. Div •• lst .. :i 114 -114 . ..• - ....... - .. . . ... - ... 113½-113½ . .•• - . . . ... - ... . . . .. - ••. . 112 -116¾ .••. - ••.. . ..• - •. . 115 -115 
St L.& (Jalrv0 col.tr.4 ... . - . . . . .. - .. . 88¼- 88¾ 90 - 91 90 - 90 ..• - ••. . 92¼- 92½ . ••. - .... . ••• - •••. . ••• - .... . . - ..•. . .• • - •••• 

Guar., 1931, a-old .. 4 .... - ... .. ... - .. .. . .. . - .... .... - .... . ... - ... . ... - ........ - . .. .... - ........ - ....... - ... . 101 -101 . ... - •••• 
ltlor.L.&T.ISS. -See8.P. 

Digitized for FRASER 
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84 RAILROAD BONDS. 

1904-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. M .. u::. JUNE. JULY. AUGUST. :3EPT'BER. OCTOBER Nov'BER DEC'BER. 
BONDS. ---- ---- --·- ---- ---- ---- ---- ----1-----1----1-----·---

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.lihth Low.High Low.High Low.High. 

JS a8h. Chatt. & St. L.-
ht . .............. ..... . . '7 120 -120½ 120 -120 120¾-123½ 122¼-123 123¼-123¾ 124¾-12~ ..•. - . .. . ... - ... . 121½-121½ 122¼-122¼ 123¾-123¾ 12<1 -125 
Con8ol. ll., 1928 . .... . :} 112 -112½ 112¾-113 115 -115 110¼-111 112½-113 112 -113¼ 113¾-115¾ 115 -115),4 115 -115¼ 113¼-113¾ 114½-115 115 -116 
McU. M. '\l'. & Al. ... 6 .... - ... . . . . - - ....... - .... . .. - .... 113¼-113¼ •.. -
T. & P . Branch, 18t.6 .... - - ........ - ... . ... - ... . .... - ....... - .... 113 -113 .. .• -

JSa1ional of Mexico-
Prior lien, 1926 .. . . 4½ 100¾-100¾ 100 -101 . ... - ... . 101¼-101½ 102¼-102½ 103¾-103½ .•.• - ... . 102¾-102¼ ... . - - ... 104 -104 10'1 -10'1 
18t, COn8ol., 19~1 .. 4 74½- 76¾ 73 - 76¾ 73¾- 76 73½- 74¼ 73¾- 74½ 74 - 78 76¼- 78 75¾- 76¾ 76½- 78 76¼- 80¾ 79¾- 82 81¼- 82 

N. Y.Cent'l & Hud.R.-
Gold, 199'7 . ......... . 3½ 97¾- 98% 96!1:t- 98% 97 - 97~ 98 - 98¾ 9 %- 99¾ P9¾-101¾ 99 -100 99¼-100:Jf.100 -10~ 100 -100½ lOQ¼-101!,,( 100¾-101½ 

Reai8tered ......... 3 }; 98 - 98 • •· - • • •· .... - ........ - ........ - . . . . 98 - 99¾ . ..• - - ... . 99 -100 - ••.. 100 -100¾ 9~-100½ 
Deb., 18S4-1904 .... . ~ 102l,s-102¾ 102¾-102¾ 100 -1~ 100~10~ 101¾-101!,,( lOlM-101¾ .••• -

Realstered ........... ~ . .. - ... - .... lOQ¾-100¾ 100%-100¼ .•.• - . .. . •.. -
Rea. deb., 1899-04 .. :} .. .. - .... .... - . .. 100½-100¼ . ..• - ••.....• - .•...••• - •. . . . .. _ 
Deb., Ir•, '90•190~ ... 4 100 -100¼ . .•• - .. . 100¾-100¾ .... - ... . .•.. - •.. . .•.• - .•• . ...• - •... 101 -101 . .•. - - • •. 100¾-100¼ 
Debt cert8., ext., a ... 4 - .... 100¾-100¾ 100¼-100¾ tOl¼-101¼ 99¼- 99¾ .•.• - ..•.. •• • -
Lake Shore, coll ... 3½ 88 - 90 86 - 88 86 - 88¾ 88¾- 89½ 8g~- 91 90½- 92¾ 92¾- 93½ 91¼- 91¾ 90 - 91¼ 90 - 91 90½- 01~ 00¾- 91¼ 

Real8tered ........ 3½ 86 - 87½ ...• - .• . 86 - 86¾ 88¾- 88¼ ..•• - •. .. 89½- 91½ 89¾- 91½ 89¼- 90!,:t 89¾- 89¾ 89 - 89¾ 89¾• 90¼ 69½- 90 
Mich. Cent'l, coll .. 3½ 69 - 90 87 - 87½ 85¼- 87 87½- 88¾ 87~- 90 89½- 90½ 90½- 91¼ 89¼- 89:U 89~4- 90 ~- 89½ 89¼- 90 89¼- 90¼ 
Beech Cr'k, lat, au .. 4 104 -105 - .... 105%-105¾ .... - ........ - •... 106¼-106¼ 105¼-105¼ .•.. - ... . ... - .... . ... - ... 108 -108 

Reirlstered ...... .... . 4 . . .. - - .... 102 -102 . . . . - . . . . . • .. - . . . . . . . • - . . . . . . - . . . . . ... _ .. .. _ . . . . .. _ . . . . . . • •.. 
West Shore, guar . . .. 4 106¾-109 108¼-109 107¾-10 ¾ 107!1$-108 107%-109 108¼-109½ 107 -108½ 107¼-108¾ 108 -108¾ 109 -109!,( 109 -109,½ 1093'-llC3' 

Reatstered ..... ...... . 4 106!¢-103¾ 107 -108% 107 -107¾ 106½-107 107 -lO'i¾ 105¾-lOi¾ 105¼-107~ 107 -107~ 107 -108½ 108¾-1G9 108 -109 108 -110 
L.S.&M.S., Ir•• '9'7 .3¾ 100 -10~ 100 -100% 98 -100 98U- 99½ 99¾-100¾ 99 - 99)4 99!}.(-100¾ 100~-lOOJ.( 100½-lOOlJ:1 100¼-1 01 ¾ 101¼ 102 100 -100¼ 

Reatstered ......... 3½ • •·· - •··. • •·· - •··· • •·· - • •· • 98 - 98 .... - . ... . .. - ........ - .... .... - ........ - ... 100¾·100~ ..• - ... . 99½- 99,¼ 
Debenture, 1928 .. 4 .... - . . . . - . . . 98¾- 99½ 99 - 99¾ 99¾- 99~ 99¾-100¾ 100¼-101½ 101¾-102 9931.-100 9JM-100¾ 100 -101 lOO;l:(-101¾ 

Mich. Cent'l, 1909 ... 6 l12J4-112¾ ..•• - - •... 109¾-109¾ . .•. -
1931 .................... :} 122 -122 . ••• - - •.. . . .. - .... . •• - •....... - •... 121%-121~ ...• - - •... 121 -121 . ..• .... 122½-122¾ 

Reatstered ...... . .. ~ .. .. - - ... • .... - .. .. . .. - .... . ... - .... 121 -121 .•.. -
1940 ................. . 4 .. .. - - .... 105¼-106¾ .... - .... 106)4-106~ .... - .....•• • -
ht, aold, 19:52 ... 3~ .... - - .... 97 - 97 97 - 97¼ 96¼- 96¼ . ... - ....... - ... . .••. -

N.Y.&North'n,lst./i . ... - - .... 115¾-115½113 -113 .... - •.•..... - ........ - - ... . 115}fi-ll5J.11 ...• 
R.W.& o., con., ht.:i .... - .... 117¾-117¾ 117¼-117¼ 116½-116½ 115½-115¾ 116¾-116¾ 117 -118 119 -119¾ . .•. - .... . .•. - - •.. 117}.(-118 
Utica & Bl.Riv.,'~'l.4 .... - .... lO!l -104 . ... - •... 104),(-104¾ . .•• - ••.•...• - •....... -

N • y • Ch. & St. L.-:ll..1tt.4 108 -104 103¾-104 103¾-104¾ 102:J:(-103¾ 103¼-104 103),(-104½ 104½-105 lOi½-105½ 105¾-106 10'1 -105 104 -104½ 103¾-105 
Realstered ............. 4 . . . . - . . . . . . .. - .... 101 -101 

N.Y.&N.Ena .. l•t ... , .. .. - ........ - ... . .... - .... 101%-101¾ •••• - •••..... - ••...••• - - ... 102!4-1027-( ..•. - ...• 
1st, 190:i ................ 6 .... - - ........ - ........ - ........ - .. - .... 101¼·101¼ ...• - •.•. 

N. y. o. & W .,ref.,lst.4 101¾-102¾ 102)4-103¾ 100¾-101¾ 100¾-101¼ l~-10$½ 10~-108½ 103 -10'1 1083,(-104 102 -103¾ 103 -105 104¾-105¾ 104¾-105¾ 

JS. Y. S. & W.-Bu Erle. 
Norf. & So.-1Bt, '41 .. :} .... - .... 111 -111½ lll¾-111¾ 112 -112¼ ..•• - - . • . . . . . . - .... 110 -110 110¾-110½ 111 -111 110 -110 

Norfolk & Western-
Jmpt. & Ext., 1934 .. 6 ... - - •··· •·· - •·· · - .. .. 182½·132¾132 -182 
NewRiv.,lst,1932.6 -••· - - ... 128½-129 125¼-127 - .... l:i1¾·132½132 -132¾182¾-182¾ .... - - .......• - .... 132¾-132~ 
N .& W. Ry., tst,con.4 96¾- 97½ 97¾- 98 97¾- 99 97 - 98¾ 97~- 98% 981J1i-100~ 100¾-101¾ 101¾ ·102 101¾-102¾ 100 -101 100½-101~ lOOM-101¾ 

Reat•tered ....... ... 4 • • • • - - • • • . .... - 99¾- 99¾ - . . . ... - - .•.. . .. . -
Dtvis'nal, l ■t Iten.4 •··· - - ... .... - - . ...... - .... 98¼- 9~¾ 

Pocah. c. & C.jotnt.4 88 - 90¾ 87¾- 90¾ 88¾- 90 90 - 91¾ 90¾- 92 89l}.(- 93½ 93 - 91 OS¼- 95 93M- 94~ 91)4- 9.;¾ 95 - 97½ 94.½- 05 

Col. C. & T., 1st,'~2.:, · · · · - - · · .. · · · · - - ... . 112 -112 
!!,c. Val. & N. E., 1Bt.4 100 -100 99¾;;-100 99½-100¾ 100 -101½ 99~-100 100¾-100¾ 101 -101~ 101½-102 102 -103 102¾-103 101¾-102¾ 101¾-10~ 

Northern Paclflc-
Prtor lien ............... 4 101¾-103¾ 102 -108¾ 102½-103¾ 102¾-103¾ 10~-104½ lOi¼-105 103¾-105½ 104%-10~ 104%-10~ lOi¼-105¼ 104l}.(-10j~ 105 -106 

Reaistered .... ...... . 4 . - . - .... 101 -102½ 102 -102¾ 103 -103¾ 108 -104¼ 103¾-lOi!,i 10.l -101~ 103~-lOi 102½-104.~ 104.¾-104¾ 103)4-104~ 
General Uen, 2041 .. 3 70¾- 73 707,(- 72),4 70¾- 72 71¾- 73 7i - 73 71¼- u~ 74 - 7b:>B 74 - 74~ 74. - 74~ 74¾- 75~ 74¼- 75¼ 75 - 76 

Reaistered ........... 3 63¾- 69 70¾- 70¾ . .•• - ••.. . • •• - ••• 70¾- 70½ 71¾- 72¾ ..•• - - •••. 75¾- 75¾ 73¼- 74½ . .. - .. .• 
St. Paul & Dul. Dlv.4 97¾- 97¾ ..•. - - . .. . 9'i¼- 97~ . . . - .... lOOJc-100¾ 98¾- 98¾ 
St. Paul & No. Pac .. 6 .... - ... . · ••· - ... . 122),,(-122¼ .... - .... . .. . - .... 125 -125 . .•• -
St.P.& Dul., 2d, • 1 '7.~ 107:J,(-108¼ . .•• - ... . .. - •... 105¾•105½ . ... - - •.. . 107 -lO'i ..•. - .•.. 

1st, consol., 1968 . . 4 • • • • - - . . . . 96¼- 116½ . .•. 
Wash. Cent.Ry,,lat.4 .... - - .... 85 - 85 •••• - •. . . IJO - 90 90¾- 94-

No. Pac. Ter. Co-lst .. 6 .... - .... 111 -113 112¾-112½ . .. . - .... 11$½-118¾ .... - - .... 118 -119 ... 118 -118 118 -118 118½-118'( 

Ohio Riv., t ■t, 1936 .. /i .... - - .... 110 -110 •. 112½-112½ 115¾-117J,.t 115¾-1153,( .•.. -
General, 1931 ....... :i .... - ........ - ........ - - ... . 111 -113~ .... - ... . 111 -111 112 -112 

Or.RR.& Nav.?. See Gn, 
Or. Short Line. 5 Pac. 
Pacific Coa8t Co.-l■t.:i 105 -107 106¼-107¼ 105¼-108½ 108¾-109)4 1~-110 107 -107¾ lO'i¾-110 109½-109½ 109½-1103,t lll¾-111~ 112¾-112½ lll¾-113¾ 

Panama-l■t, ■• f ..... 43,t •·· - - ... . . .. - 102¾-102½ .... -
Pennsylvania Co.-

1 ■t, conl!lol ............ 4½ 108 -109 108¼-108¾ 108 -109 108¼-109 108¾-109¼ 109¼-110¾ 108 -108½ 108½-108½ 109¼-110 1097-(·110 109}.!-111½ 110¾-112 
Realstered . ....... . 4½ ... - - ••.. 106)(-108~ 107½-107½ 10.3 -108 105~-lOJ¼ .... - .. . 

Tr.Co.ctfs.,gu.,'16.3~ . ... - . ... 96 - 96 95:U- 95¾ .. .. - ......•• - ..•. 98¼- 96>4 97¾- 98 .•.. - . . .. 99 - 99¼ 09¼- 99¼ 97¼- 98¼ 97¾- 97M 
c.st.L.& P., ll!lt,'32.~ .... - - ...... . - .... 118 -118 118¾-118½ . .•. - ..•.••• - ... 120 -120 118 -118 .•.• -
Clev. & P., ser. D .. 3¼ 96 - 96 .... -
Erie & Pitt., ser.C.3x -... - 93¾- 98~ ..•• -
P.C.C.&St.L.,Sr.A4~ 109½-109% .... - ••.. 110 -110 108 -108 ...• -

Series B., 1942 ... 4½ 109!)4-111½ . ..• - .... 110 -110 .... -
Serie■ C, 194~ . . 4¾ .... - ... •··· -
Series D, 194~ ..... . 4 101¾-101½ .. .. - - .. 102 -102 
~eries E, 1949 .... 3¾ .... - . .. . 91 - 92 .•.. - - • • • • 90 - 91~ 90¾- 90½ . . . • -

P.Ft.W.&C.,2d,'l~.? ... - - . .. 121 -121 
3d, 1912 .............. '7 ... - - ... 119 -119 . .. . -

Penneylvanla RR.-
Real estate, 1923 .... 4 105 -105 104¾-105½ 104¼-107¼ .... -
Conl!lol., eold, 1919.,:i ... - .... . • • • -

110½-llOX! . . • . - - . . . 113 -113 
- .... llll}4-lll~ 112¼-112)'4 ••.• -

110 -110 
- •· · 10!½-104½ .••• -

91!}.!- 91➔.i 93½- 93½ . . . . -

- .... lll½-111½ . .. -
Conv., aold, 1912 .. 3,¼ 95 - 96¾ 94½- 97 94.¾- 96¼ 96½- 97 9iM- 95¾ 9-i¾- 97 96:Jt- 98~ 97¾- 99 99 -100½ 99¾-103 10(%-103~ 102¼-103¾ 

, .Re.:lstered ... ..... . 3½ .... - . . . . 96¾- 96!1:1 •••• -
G. R. & I., 1st, e:s:t.4½ . . . . - - .... 108¾-108½ .. • . - - .... 110 -110 

Phil. Bait. & \.Vash.4 .... - - .... 107 -107% 107½-107¾ 
U. N • .J. RR.& C .... . 4 .... - - ••• . 110¼-111 . • . . -

P.& E.-See c.c.c&S.L. 
Peo.& Pekin Un.-lst.ti l.23¾-123½ .••• - - •••. 120½-121 .. . • - - •.. 120¾-120~ . • . . -

2d, aold, 1921-····•4½ .... - ........ - - . . . . 99 - 98 100 -101 
Pere Marquette-

Flint & Pere Marq .. ti 118¼-118½ .... - . ... 118¾-118Y4 118 -118 . .. - .... 120 -120 120!1;(-122 121¾-121¼ .... - •.. . 120¾-120½ 120~-120~ 121¾-121¾ 
1st cons., g., 1939.t; .... - .... 107!14-103¼ •.•• - ... . 108 -110½ 109 -109 ..•• - ... - .... . .. - ... . lll¾-111½ .... - .... 111 -111 lll¾-111½ 
Pt. Hur. Div., 1st .. :; 109}.(-109½ 110¾-110½ . ••• - .....••• - 112¼--112¼ 11~-112~ . .•• - •... 112>4-112~ .••. -

r'.C.C.&St.L-See Pa.Co, 
Pltte. Sb. & L. E.,ll!lt.:i .... - ... . .... - .... 116¼-115½ .••• - .••. - ••...••• - •... 114½-114½ .... - . ...... -
J.>ttts. Y. & Asb.-ll!lt . . :, .. - .... 114¼-114¼ .••• - •••..••• - •.....•. - ... . .... - .... 117½-117½ . .•. -
Ren.dlng-

General, 199'7 . ..... .. 4 94¾- 96¾ 95¾- 96¾ 95¾- 96¾ 96:iii- 98½ 98}.(- 99~ 99¼-101 98¾- 99¼ 98¾-100 99¼-100¾ 100¾-102 101¾-102¾ lOl'U-103~; 
Reu:lstered ....... ... . 4 .... - ... .... - . ....... - ........ - .... 98 - 98 99 - 99 99 -100 99½- 99½ 99¾- 99!,4 JOO -100 ...• -

Jersey Cent. collat .. 4 91¾- 93¾ 98¾- 93:)(i 9$½- 94!,d 92 - 93 03 • 93¾ 98¾· 95 95 - 96 95¾- 96 95%- 97¾ 94¾- 97:k, 96 - 98¼ 98 - 99 
Phil. & Head., cons 7 .... - ... .. . . - . . .. 119¾-119Xi 119¾-119~ .. . . - ........ - ..•...•. - ......• - .•.. 
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190.t-~ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER DEC'BER. 
BONDS. 

Low.High Low.High Low.Hillh Low.Hll?h Low.High Low.High Low.High Low.High Low.Uigb Low.Hil!"h Low.High Low.Hlgb ----------1----
Rich. & Danv.-See So • 
.Rio Gr. Jc.-l8t, '39 .. ~ .... - ........ - - ........ - .... 110¾-110'¼ 110¾-lll½ ..•. 
R. G. W.-SeeD.& R.G. 
Rio Grande South'n-

l8t, 1940 . ..... . .. . ... ... 4 - ... . 63¼- 63½ •••• - •••.••• . - •••• 68 - 68 .••• - - •.•. 75 - 76 
Guaranteed, 1940 . . 4 .••• - - .. · · • ••• - - ••.• 87½- 87½ .... -

R.W.&0.-SuN. Y.C. 
Rutla11d-lat, con8 .4~ .... -
·St. J. & G.I.-lat,'4,-.4 .... -

- .... 103¾-104 
- •••. M-84' 84'¼- 84'¾ • • • - .. • . 87¼- 92 . • • • - • • • . 91 - 93 91M- 94 94 - 95 

St.L.&I.M.-Stie M. Pac. 
St.L. & San Fran.Ry.- <$ 

Claas B, 1906 .......... ti 104½-104'¼ 105 -105 •••• - .•...•.• - •.. . 108¼-103¼ 103¼-103¼ . . . • - • • • . . . • - • . • . .. • • - ••.. 106¼-106½ . . • . - •••. 104 -104: 
Clae8 C, 1906 .... .... . 6 . . . . - ... . • •· • - • •. • •··· - •••. 103½-103½ 103¼-103¾ . ..• - ... . .... - , ....... - ........ - ........ -
General, 1931 ........ ti 128 -124¼ 124¼-124½ 122l},;-122¾ •••• - .... 125 -125 126 -127 .. .. - ... . 125¼-125½ 120 -126 . . . • - •.. . 128 -128 129 -130J,( 
General, 1931 ........ :) 110 -111 110 -110¾ 110½-110~ 111 -112 111¾-112¼ 112 -112½ ll()¾-111 lll½-111½ lll¾-113 112½-112¼113¼-lU 114½-lU" 
RR.consol.a-.• 1996.4 . ... - ........ - ... 96 - 96 96).jl- 96¼ .... - •. •. 96 - 96 96½- 96½ .... - .... 98½- 98½ 99¼- 99¼ . ... -
Refundinir. 19~1 ..... 4 82¾- 84' 79½- 83½ 80 - 82½ 82 
~-year aold notee . . 4x .... . .. - ........ -

- 83¾ 81¾- 82¾ 81¾- 83 80!1:(- 8~ 81¾- 85½ 84¾- 87 86 - 87 86¾- 90¾ 89 - 91 
- .. . . 94 - 94 . . . • - • • • 94, - 94, 99¼- 98½ 96 - 96 

S. W. Div., 1947 .... ~ 100 -100 - ... . .... - •••. · ••· - •••...• - 98¾• 98¾ ••• - •••• 
K.C.F.S.&M.,con.6 . . .. - . ... 119¼-119½ •••• - - • . . 122½-122½ .... - ... . . ... - •... 123¼1-126,½ .•.. - ..•• 
H... C. Ft.S.& M., ref.4 78 - 8()7~ 79 - 86½ 78½- 801-1! 78¼- 80½ 79¼- 80¾ 79 - 81¼ 81 - 85¾ 84';.(- f:15¾ 85¼- 86 & - 86}4 85¾- 89 86½- 90 

Rearlatered ........... 4 77½- 78½ 
'St. Louis Southw'n-

lst, 1989 ................ 4 
2d inc., 19S9 .......... 4 
Oonaol., irold, 1932 .. 4 

:St.P. & Dul.-SeeN.Pac. 
i!'t. P. Minn. & Man. -

92¼- 94 92¾- 94 92!1(- 04½ 94¾- 96¾ 94 - 95¼ 91½- 95 
'i2½- 76½ 7!1 - 76 76 - 78½ 77 - 78 70½- 77½ 71 - 74 
70 - 74% 70 - 73¾ 70¾- 7~ 72 - 74¾ 67¼- 74¾ 65½- 70 

2d mort., 1909 ....... 6 - ... . ll0¼-110½ . . . - . . . . 107¾-107¾ 109 -109 
lat, consol., 1933 ... 6 130 -181 130*181 181 -132 . .. . - . .. . ... - .... 132 -182 

Reduced to ......... 4J.i! 107½-108¾ 107½-107½ 107¾-107% 108~-108½ 109 -109 110 -110 
Dakota Extension .... 6 . . .. - . ... 110¼-lll 111¼-111½ 109½-109½ ... -

951,4- 96¾ 96¼- 97 97 - 98¾ 98½-100¼ 97¾- 98 97¾- 98½ 
73 - 76 77 - 82½ 82¾- 83 82½- 85 82 - 85¾ 83 - 85¾ 
68½- 72 71¾- 79¾ 78 - 80 79¾- 81 79-U- 83 79,t- 81¾ 

110¼-110¼ 110;.( 111 lll¾-112 109½ ·109¾ 110 -11~ llQM-ll0M 
132¼-132l,4133¼-1331l:(13i -13i:U,134¾-18!~ . ... - ... . ... - ... . 
10$¾-108¾ . . . . - • . . . .. . • - .. .. 111¼-112¾ lll¾-1111-1!.... - .. .. 

- . . . . 111 -111¼ lll~-111¾ .... - . . . . . .. - . .. lll;.(-1111,( 
Mont.E:xt.,lat,1937.4 100 -101½ 101 -101¼ 101 -101½ 101¼-101~ 10~ -108 - ... 103 -103 103;.(-lOi 103½-103½103¾-104 104 -104½ 103 -1033,6 
E. M. 1st div., 1st . . .. ~ ... . 
Mont.Cen.,lat,1937.6 ... . - . . . . 133 -135¾ . •.• -

Registered . . ....... .. 6 .... - .. .. .... . -
lat, iruar., 193,- .... ~ .... - .... 114¾-114½ .... -

WIii. & S. F., ht ... ~ 117 -117 
•S. A. &A.P.-SeeS Pac. 
'8110 Fe Pr. & P.-ht. :l 110 -110 
S.F. &W.-BeeA.c. L. 

- •... 104½-104½ ...• - ... 102¾-102¾ .•• - • .. . . .. _ .... 
- ... . ... - ... . 

- ....... - ... .... - - ••. 184M-1~ 
- ••.. 116"-116¾ . . • -

.... , .... - ....... . 
·Seaboard Air Line .... 4 6:S - 70½ 65¼- 68'1; 69 - 70 68 - 69~ 69 - 70;.( 69 - 70 69 - 70 70~- 82½ 81M- 83~ 80 - 81;( 81;.(- 85~ 88¾- 85 

Collat. trust, 1911 .. ~ 96 - 98½ 96¼- 97 97 - 97¼ 98 - 99½ 96¼- 97 97 - 98 97;.(-100 100 -102½ 10~-103 102¾-lOi 101½-102~ 102 -103~ 
Fla.C.&Pen.,'43 .. ~ . ... - . . .. .. .. - ... .... - - ....... - .... .... - .... 104¼-104¾ . .. - .... .. .. - . .. . ••• - ... . ... - •..••• -
Ga. & Ala., 1st, con.5 102 -102½ . . . - . . .. 102¼-108¼ 102¼-101}4 104¾-105½ 105¼-105¾ 104 -105 101½-108¼108½-108¾109;.(-109:13112 -112¼ ..•. -
Ga.Car.& N.,lat.gu.~ .... - ... . 105)9-105¼ .••• - - .... 108 -108 - .... 109 -109 .... - •••. llOM-110~ ... -
Oal'ollna Cent., con.4 .... - ........ - ... . .... - .... 92¼- 92~ 93 - 98 92½- 93 . .•. - .... 91 - 92¼ ..•• - •••.••• - ••• . 98 - 98 ...• -

S.C. & Ga.-Stie South'n • 
Southern Pacific Co.-

2-~-yeo.r, 190~ .. .. . 4½ 97'¼- 99¼ 98%- 99!,4 99 -100 100 -101!,4101 -101¾ 99½-10~ l00¾-100'4 100¼·101¼101;.(-101%101¾-102¼102¾-102½100 -10~ 
Oollat. trust, 1949 .. 4 87~- 90 87½- 89½ 88 - 89½ 693,ti- 91 90M- 92½ 89'.(- 93½ 98)4- 9J¼ 93½- 95 93½- 94¼ 93¾- 9.1~ 94}4- 96~ 93 - 95 

Re1rlstered . ......... 4 85¾- 87¾ - •• . . .. - ... . 94½- _94¼ . . . - .... • •· • - ....... - ... . .•. - .. .. 
Auattn & s. W., lat.:i 97 - 97 98 - 98 100¼-102 ..•• - ••• • ...• - .... .••• - .... . ... - .... 109 -110 113¼ ·113¾ ... - ... . llOM-110~ 
Cen. Pac., lat, u-ef,ll 4 99¼-101¾ 97½- 98¼ U7~- 9J 99 -100 99¼-101 100 -100¼ l00~-101% 99!.<; -100¼ 100 -100~ 100¼-102711101¼-102 101~-lOt¼ 

Mort., eu., g.,'29.3½ 84' - 85¼ 84 - 85¾ 84'¼- 81¾ 84¼- 85½ 85~- 86¾ 85 - 88 87¼- 88 87¼- 88¾ 87lJ.{- 88½ 88½- 88~ 88¼- so 87¼- 89!,( 
G.H.& S.A .. lBt,'10.ti - .. 107 -107 - ... . l0.1½-109½ . ..• - 110½-110½ 

2d, arold, 190~ ..... 7 100!,6-100¾ 102 -102 . . . - .... 103!M-103¾ . . . • - - .. . . . . .. - - . . . . 103 -103 . . . . - .. . . . • -
M. & P. Div., lat .. :l 107 -107 .... - ••.. 105¾-105:U 109 -109 - .... 107 -107 .... - ........ - ... . 112 -113½ 112½-112¼ 110 -118 112½-112½ 

Gila Val. G.&N.,ht.5 105 -105½ 105¼-105~ . ••. - ... 103 -108 106 -106 105 -105 106 -106 107 -107 . ... - •... 108½-110¾ •.• - .... 110 -110 
H.E. & W. Tex 0, 1st. - ... . 103½-103X? .... - - ... . 106)4-107¼ .••• - •.. . 104¾-10'¼ 
Hou a.& Tex.c., l ot.5 110 -111½ 111 -111! 111 -111¼ 112 -112 - .... 111 -111½ 112)4-112¼ 118 -113~ 112½-113½ 

Consol., Ir•• 1912 ... 6 112 -112 .... - ... 112%-113 . ... - .. . . 113 -113 112 -112 112 -112 112¾-112¾ 113 -113 .... - - ... 118 -118 
General, a-., 1921..4 90¼- 92 92 - 92~ 93 - 98 93½- 93½ 92 - 93 .... - •... 94 - 9! .... - ••. . 96 - 96 ...• - •.•. 95¼- 95~ 95 - 95 

1ilora-. La. & T., 1 ,., . ... - - .. . 130 -130½ 130 -130 - •.. . 129½-129~ ... 
lat, 1920 .... . ....... . 6 .... - ........ - - ... . .... - ... . 121 -121 .... - .• . .. - - .... 122 -122X? 122 -122 

No. of Cal., lat, gu ... 6 .. - ........ - - . . . 106¾·106¾ 106½-106¾ l08lJ.{-107 104%-104¾ . .. - ... . 105 -106 
Or. & C.,lst, ,iu.,'27 .5 100 -100 .•.• - - .... . . .• - - .... 102 -102 .... 
l!!an An. & Ar. Pn.ss.4 76 - 80¾ 78 - so~ 78 - 79 78¾- 80 so - 82½ 81½- 87¼ 83¾- 85¾ 82¼- 85¼ 85¾- 88 87½- 90¾ 88 - 90 88 - 90¼ 
So.Pac.,Ariz.1909 ... ti 105 -105)4 . ... - •... lOrl½,-106½ 107 -107 108 -108 . .. - •••...•• - .... 103 -107¼ 109¾-109¾ ... - ... . .... - •.•. 110¼-110¾ 

1st, 1910 ............ 6 100 -106 .••• - ... . 107¼-107½ 108¼-103¼ .... - ... . 103¾-108¾ 105¾-105¾ L07 -1071}.f 110¾-110¾ llQ¾-11()¾ . .• . - .• . lll½-111½ 
So. Pac. Cal., lPO~ . . 6 ... - - .. . 101¼-101½ 102 -102 .... - ........ - - ... .. .. - . . . 100¾-100¾ •••• - ........ - .. . . 

1st, 1906, C. & D .. 6 .... - - ... . 102 -102 - .. .. 1041J.(-104¾ .••• - .... . ... - ••.. 104½-lOi½ 
1Bt, 190:l, E & F' .... ti . ... - ... . 115!,4-115¾ ...• - - ... . 112¼;-113 
lat, 191 ~ ...... . ....... ti .... - - .. . 114½·114½ .... - - •... 114¼-114½ 
1st, consol., 193,- .. n .. .. - ... . 119 -119 . .. . -

Stamp., 190~-37.5 107 -107 . ... - . ... 109 -109½ 109;.(-110 107½-107¾ 107M-109 109 -109;( 109 -1C9 L09 -110 110 -110¼ 107½-107½ t07¾-107!M 
S. Pac., N.lllex., let ti .... - .... 108¾-1081}4 108 -108 . .•. - - .... 108 -108 . .•• -
Tex.&N.O., lat, 'O~., .... - -- · 101 -101 .... - - . . . . 103 -103 . ••• -

Sabine Div., lst ... . t, . ... - .... 109 -109 
Consol., a-old,1943.~ 108 -103 - .. . ... -

@outhern-
lst, consol., 1994 .... 5 lll;.(-114 111 -113¾ lll¼-113¼ 113 -115¾ 115½-116¼ ll:5¾-118 lli -115½ 114½-117¾117 -117½ 117¼ ·118% 118 -120 119 -121 

Reirl11tered . . ........ . :, .... - .... 108 -110 .... - - ... . .•.• _ . . .. . ... _ 
M. & o. co). tr., '38.4 93 - 95 95 - 95¾ 93 - 93 93 - 91 93 - 94 92¾- 95 91¼- 95½ 96½- 97½ 94½- 95 95½- 96 116 - 9~ 96~ 97½ 
lUemp. Div,. lat.4~-~ . .. - ... . lU -114 . ... - ........ - ••.. 115½-115½ . ... - ... . L17!,4-117;.( 
.St. Louis Div., lat ... 4 94 - 94½ 9i - 95 93¼- 94 93¾- 94¾ 03¾- 95 94 - 98 95 - 97 95¾- 97 97 - 98 97¼- 99 99 -100¼ l:l9 - 99 
Aln. Cent., lat .... . ... t, .... - ........ - ........ - .... 115 -117½ ...• - . . . - ... . llS½-118~ . •.• - ..•• 
Atl. & llo.n., lst,'48.4 .... - .... 91¼- 92 91¾- 91~ ··-· - •.• - ••.. 1)5 - 96¾ - .... 94¾- 95¾ 94½- 114,½ 96½- 96½ 90½- 07 96½- 97¼ 

2d, 1948 ... . .......... 4 .... - ........ - - . .. .. .. - .. . . 90 - 90 89¼ - 90½ 
,(J <, I. & Greenv., 1st.ti .... - .... .... - - ... . . ... - ... . 118 -118 . .•• - - .. .. . ... - .... . ... - - ... . •• -
E.T. Va.& Ga., Div .. ~ 113~-113¼ .... - •.. . 118 -113 ll8¼-113½ . ... - - •... 113¾-115 - . . . . 116 -116½ ...• - 116¼-116¼ 

Consol., 1st, 8'-····· ·~ 117¼·118¼ 117½-118¾ 118 -118½ 118~ -119¼ 117 -118½ 118 -118¾ LlS¼-119 119 -120 120 -121 120¾-121¾ ll~-121 121 -121 
E. Tenn. reorg. llen .. :i ... - . . .. 110½-110½ . . .. - .... 109 -109 111¾-llll}.( 112 -112 ll2 -112 . . . - . . .. . .. - .. lll¾-111¼ 112¾-112:k . ... - ... . 
Ga. Pac., 1st, gold ... ti 118¾-lUl¾ ...• - ... . 122 -122 · . ... 123 -123 . .. . - .. . 122¼-122¾ . . . - . .•. 122¼-122¾ 12JM-12'1 125½-125½ 
Knox. & O., 1st, ,i •. . «, 120 -120 ..•• - - .... 122 -122 - .... 121¼-124 - . . . . L25 -125 - •.. . 124¾-1241'4 
Rlch. &Dan.,con.,a-.ti ... - ....... . - ... . 114 -115 115 -115 116 -116 116 -116¾ . ... - 116 -116 116½-116½117¾-ll8 ..•• - .... . ... - .. . 

Deben., stamped_ . . :; ... - ... . .... - ... . .. - - . . . 112 -112¾ . ... - - .... 112¼-112½ ..• - ••••..•. - ••.. lll¼-111¼ 
Rich. & Meck., lst . . 4 . . . . - ... . .... - ... . .... - - .. . . 87 - S'i½ .. • -
~o. ()111•. & Ga., lst .. :i 103¼-103~ 10~-104½ 104½-105¾ 106 -106 104}4-J.04¾ 105 -105¾ .. - - .... 107¾-lOi¾ 109 -110¾ 107;.(-108 •.•. -
V 11. l\lid., &er. A,' 11.ti .... - ........ - . . . 108 -103 ..•. -

Serles D, 1921 ... 4 -~ .... - ........ - ..... . .. - ... .. .. . - ........ - ... . 110 -110 .... - - .... . ... - .... 109 -109 .... - •••. 110 -110 
General, 1936 ...... ~ 110 -111 111½-112 110¾·110¾ 112 -113 ..•. - .... 112 -118¾ .... ~ - • ... 112¾-116 1113½-116 117 -117 ..•• - .... 116•=i16 

Stamped, a-uar .... ~ .... - .... .... - ... . llQ¾-110:),,a 112½-112½ 110½-110½ . ... -
W. N. Cnr .. l11t, con .ti 113¼-114¼ 112¼-118 118 -118 . . . . - .. 116~-117 114 -115 .. . . - ... . 1l 5¾-115¾ 
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1904-Contlnued. 

JANUARY FEBR'RY, t MA.ROH. APRl L, MAY. JUNE. JULY, AUGUST. SBPT'BER. OCTOBER. Nov'BER OE0'B11:R, 
BONDS. --- ---- ------ --- ---- ---- --- -

Low.High Low.Hi2h Low.High Low.High Low.High Low.Hlgh Low.High Low.High Low.Hl,ih Low.Hilrh Low. Hliib Low.High ------ ---- --- ---- -------------
Stat. Ial'd RJ'.-l11t .. 4¼ .... - .... .... - ·•• · · ••· - .... .... - .... .... - .... . ... - .... .... - . ... .... - . ... .... - • · · . ... - ... 100 -100 .... - . .. 
Term'l A1111'n of ~t. L.-

ht, 1930 ............. 4~ .... - . ...... - .... .. .. - . ... · · •· - ... . 110 -110 .... - . .. . .... - . ... . .. . - . ... .... - . .. .... - . ... .... - . .. ... ~ . ... 
l ■t, con sol., 1944 ... -~ 115¾-115¾ 112~-113 .... - . ... 114'¼-114¾ 115 -115 116~-116}6 .... - .... .... - ·•· · 117¼-117~ 118 -118~ - . .. . .... - . ... 
Gen. ref., 19~3 .. ... 4~ ... - ... . .... - . ... ··•· - .... .... - .... .... - . ... .... - . ... 98 - 98¾ 98¼-100!,4 100 -100½ 100!,4-100¼ 100¼-100~ 100§(-101 
St. L. Mer. B'ire Ter.~ .... - . ... .... - .... 110 -110 .... - .... .... - .... .... - . ... 112~-ll~ . ... - . ... .... - . .. . .. - ... . . ... - . .. . ... - ... 

Tex. & N. 0.-Su So. P. 
Te.xa11 & Paclflc-

1st, E. D., 190~ ...... 6 .... - ... .... - .... .... - . .. .... - .... .... - ·•• · ... . - .... 102 -102 . ... - . .. 100 -100 . ... - . . 101¼-lOll-9 101¼-101 
l11t, arold, 2000 .. ...... ~ 116¼-116¾ 115 -116'¼ 116¾-117 116¾-118" 1187(-118'4 116~-119 117¼-119 118 -119¼ 119¼-120¼ 120 -122 120¾-122 119~-121~ 
~d, ar., Inc., 2000 ..... ~ 92¾- 93 85 - go go - 90 85 - 89 85 - 85 80 - 82 .... - . .. 81 - 81 88 - 93 92 - 93M 93¼- 98 95 - 97 
La. Div. B. L., l11t ... ~ 108 -110¾ 108 -108 .... - .... . ... - . ... 108 -109 . ... - .... .... - . ... 109¼-109¼ .... .- ... . ... - . ... .... - . ..... - . ... 
W.M.W.&N.W.lst.:i .... - . ... 101 -106½ 106¼-106¼ .... - ... . .... - ... . . ... - .... . ... - . ... .... - . ... - •· ·· 10~-105~ 1057(-1~ .... - . ... 

Toledo & Ohio Cent' 1-
lllt, 193~ ....... ........ ~ 112¼-112½ .... - 113 -113 .... - .... lH!ij-115 . ... - .... .... - . ... .... - . ... 114 -lU . ... - . .. . ... - . ... 116¼-116¼ 
We11t. Div., 1st, '3~.:; ... - .. . .... - ·•• · ... - ... .... - . .. . 111 -111 . ... - . ... . ... - .... .... - .. . .... - .... .... - .. .. .... - . ... . ... - . ... 
General, irold, 193~.o 10~-105¾ .... - .... ... . - .... 105 -106 . ... - ·•· · .... - .. 103¼-103¼ 107 -107~ 107 -107 . ... - .. ~ .. .... - . .. . - . ... 
Kan,& M.,l■t,iru.,ir.4 91¾- 92 91!1,t- 92½ 92 - 92 91 - 91 92¼- 93 .... - ... . 93¼- 94¼ 96 - 96 . ... - . ... 96 - 96 . ... - .. 96 -~ 

Toi. Peo. & W.-tst ... 4 87 - 88 87!ij- 88 86 - 86 86¾- 00 81}¾- 91¾ 92 - 92 90 - 90 .... - . .. . 90 - 00½ 90 - 92 g3 - 93 93 - 95 
Toi. St. L. & We11t .. 3¼ 81 - 83½ 81 - 83 81~- 83 S3 - 84 84 - 85 84!1,(- 85¼ 84 - 84¾ 85 - 87 87 - 90½ 89¾- 9\J~ 00 - 90¼ 00 - 90¼ 

60-year, Ir•• 192~ ... 4 71 - 72➔.( 69 - 71% 69¼- 70 68 - 70 69¼- 70½ 69~- 71 71 - 73¼ 72¼- 77¾ 77¼- 82¼ 78¾- 82l4 SOM- 84 82¼- 84' 
Tor. Ham. & B.-l11t. 4 .... - .... .... - . ... .... - . .. . . ... - .. .... - .... .... - .. .. . . - .... .... - . ... 94 - 95!,,a . ... - . . ... - . .. .... - . ... 
UI11ter & Delaware-

l11t, con11ol. .. ........... ~ 106¼-106~ 106¼-106~ .... - . ... 108 -109 109¼-109¾ 110¼-112 112 -113 110 -111½ ... - . .. lll¼-112¼ 112¾-11S 111 -111 
l■t, refund,, 19~~ ... 4 .... - . ... .... - .... . ... - . ... ... , - . ... . ... - . ... .... - . ... 91¾- 92 92¾- 9S 94¾- 941,i 93 - 93½ . .. . - . .. . 94,r 9!" 

Unlon Pacific-
GO-yr., arold, 1947 .... 4 10<».£-103¾ 102½-103M! 102¾-103'¼ 103¼-104~ 104¼-105¾ 104¾-106 103¾-105'6 105 -105'4 104¼-105~ 104~-105¼ 105 -106½ 105M-1073' 
Rearl■tered ........... 4 100¾-103¼ 102~-102¾ 102¼-104 . . . . ... . 102~-104 ... . - . .. . .... - . ...... - . . .... - . .. 108¼-104½ . .. . - . .. 10~-104~ 

lat lien, conv •• 1911.4 95~- 98¼ 94¼- 97h 91¼- 98➔-f 93¼-100¾ ~-97~ 96!):t-100 99~-103¼ 101¼-105¼ 103¾-107 106!,4-ll~ 108¾-116~ l<>e'-(-116 
Reirlstered ........... 4 96:J;f-~ .... - ·•· · ... . - .... .... - ·• ·· ... - •·· 9~- 98¼ . ... - .... .... - . .. . 105¾-105~ no -110 l(X)¾-ll.5¼ . ... - . ... 

Or. RR. & Nav.,con.4 98¾ 100¼ 98¼-100¼ 99 -101¾ 101¼-101¾ 102 -102¾ ll'0¼-102¼ 101!':(-1027( 101!'(-102¼ 102~-103 108 -10:1¾ 10~-104~ 102 -102¼ 
Or. Short Line, l■t .. 6 123¾-124 120,(-122 120¾-122 121¾-122 122~-122¾ 124).Q 124~ 125¼-125¾ 121 -122 122¼-124 124 -125 125 -125¼ 1257(-127 
Or. S. Llne,l11t, con■.~ 111 -113¼ 113 -113¼ 112¼-113!1,( 114~-115 114¾-ll~ 116¾-117 114¼-115 1141,(-117¼ 116¾-117½ 117~-ll~ 118 -12~ 119 -121¼ 
4■ & partlctpatlnar .. 91¾- g~ 00:}.(- 93 90Jti- 9~ 9!¼- 95\ja 94¼- 95 94¾- 97¾ 97 -ll~ 95¼- 97 007(-~ 98¾-104)4 10S~-104~ 103M-IOi¼ 

Rearl11tered ......... 4 .... - . .. . .... - . .. . .... - ... 95¼- 95}.( . ... - . .. . ·· •· - .. .... - . .. .... - ... ..... - . ... .... - . ... ... . - . .. . 103"-lOSM 
Otf11. for refund ..... 4 .... - .... .... - .... .... - . ... . ... - . .. . · ••· - ... . .... - . ... . ... - ..... .. - ... . .. - ... . . ... - .. .. . .. - . .. 96~- 979' 

Va. Mld.-See Southern. 
Va. & s. w.-l11t, l{U,.~ 100½-103¼ 104 -104 .... - . .. 103¼-103¼ 103¼-104 103!':!-104¾ 102¼-102¼ 103 -103 106 -106 · ••· - .... 107 -107 110 -110 
Waba11b-

l11t, irold, 1939 ..... ... ~ 114¼-116 115~-116 116¼-116~ 116¼-118 114¾-115'4 115~-117¾ 117¼-118~ 117~-118 117¾-ll~ 118 -119 117 -118 117 -~ 
2d mort., irold.1939.~ lOOlJ:!-109¾ 10{!¾-107 106¼-107 108 -108½ 108 -109 109 -lOllM lOQ¾-110 107¼-108 108 -109 109¼-llO½ uo -111 U0~-111¾ 
Deben.lnc., 1939, A.6 .... ... - ... - ··• · .... - .. .... - . .. . 94 - 94 96 - 95 . ... - . ... .... - ... . ... - . .. . - ·•• · . .. - .. 
Deb. Inc., 1939, B . ... ti 61 - 68 58¾- 66¼ 57 - 62~ 60¾- 63¾ 5~,- 61~ 5d - 61~ 57 - 60¼ 58 - 63 62;1,(- 66¾ 64¾- 68~ 64¾- 70!,.( 65 - 693' 
l11t llen equipment .. ~ 102 -102 .... - . ... .... - ... . .... - .. .... - ... . ... - . .. . . ... - .... .... - ... . .... - ... . .... - . .. . . .. . - · ••· - . ... 
D. & Ch.Ext., 1940.~ 10~-107 .... - .... 107 -107 108¼-108¾ .... - . .. . 110¼-110~ .... - . ... .... - . .. 109M-110 110¼-112 111¼-112~ 112 -112 
Des Moines Div. lst.4 .. .. - . .. 90 - 90 .. . - .. - ... . .... - . ... . ... - . .. .... - ... .... - ... .... - . .. . . ... - . .. 00¾- 97 . ... - . ... 
Omaha Div,, 1941.3½ 80¼- 81½ 79¾- 79~ 81~- 8l!ll( 81¾- 81¾ 81¼- 81~ 83 - 83 82¼- 83~ 83¼- 83~ .... - . .. . .... - ... .... - ... . 85 - 86 
Toi. & Chic. Div •.... 4 ... - .... .... - .... .... - .... ·••· - . ... .... - . .. . .... - . ... .... - . .. .... - .... - . ... . ... - .. . ll5 - 96 9~¾ - 98 

West. Maryland-lst.4 · ••· - .... .... - .... .. - .... .... - .. ..... - . ... .... - . .. . . ... - . ... .... - . .. . 85!1(- 87 84 - 88 87~- 89,-. 88¼- 91 
We11t. N. l'. & Pa.-

1st, 1937 ...... ........ ~ .... - ... 115 -116M .... - . .. . 115¼-116 ... - ... . .. - . ... . ... - . ... 11(%-116~ ll'i:k;-117114 117¼-117~ 118¼-118~ 119¾-ll~ 
General, 1943 ........ 4 .... - .... .... - ... . .... - .. .. .... - . ... 9S - 98~ . ... - . ... . ... - . ... 96 - 00 00 - 96¾ . ... - . ... 95}4- 115~ 96¾- 009' 

W. No. Car.-See So. Ry, 
W. Va. f'ent. & Pitt■.-

l11t. 1911 ............... 6 .... - .... .... - .... .... - .... .... - . .. . . ... - ..... .. - . ... .... - .... . .. - . .. 112 -112 · ••· - ·•• · .... - . .. . ... - . ... 
Wheel'ir & Lake Erle-

1st, 1926 .............. . ~ 112¼-114 112 -11~ .... - ... 100¼-112 .... - .... . ... - . ... .... - .... .... - . ... .... - . ... .... - . .. 112%-1~ lU -114 
Wheel. Div., 1st .... . ~ .... - .... . ... - . .. .... - . .. . · ·•· - .... 110¼-110}4 . .. - .... . ... - .... .... - . .. . .... - . ... .... - . ... .... - ' ,•• · · .. - . ... 
Ext & lmpt., 1930 .. 6 .... - .... .... - .... ... - . .. . 109 -109 .... - ... . . .. - . ... . .. - ..... .... - . .. . .... - . .. . .... - . .. . . ... - . ... . ... - . ... 
~0-yr. equip .• 19!1!l .. ~ .... - ... .... - .. . ... - .. . .... - .. . .... - ~ .. . 102:ij-103 100 -100~ 100}9-100¼ .... - ... . ... - ·•• · . .. - . ... 102¼-102¾ 
l11t con., 1949 . . .. . ... ,4 88¾- 91 88¾- 90½ 86 - 89¾ 87½- 89¾ 89¼- 90 89¼- 91¼ 00¼- 92 91 - 91½ 89¼- 90¼ 90¼- 01~ 91 - 93¼ 93 - 94 

Wl11consln Cent'l Co.-
60-yr. J at, ar .. 1949 .. 4 88¾- 90 89 - 00 89 - 89¾ 89¼- 90¾ 90 - 90½ 00 - 91¼ b9 - 90 89¼- 00 89¼-- 91 001r g3 91¾- 93)4 92 - 93 

STREET RAILWAY. 
B'klyn Rapid Trans.-

Gold, 1946 ... . . . ...... . ti 101 -102 100 -100 100 -102 99¼-102½ 102 -102½ 102,t-1C6½ 105 -106¼ 105 -106¼ 106 -106~ 104¾-107~ 107!,( -108 107¼-1093' 
1st, conv., 200:, ...... ,a .... - ... . ... - . .. 73 - 75 72'¼- 77¾ 76),(-77}s 76¾- 80 77~- 78~ 78 - 82~ 79"- 82 80¾- 85 ~- 85" 83¼- So¼ 
B'klyn Clty,lst, con.:; 107"-107" 108¼-108½ 108¼-108¼ 108¼-lOS¼ -··· - .... l~-109 .. - . .. 109¼-110 107~-108½ 10~-10.l!,4 1093-9-109~ ·•·· .. ... 
B.Q.O. & S., con. iru.~ 100 -100 .... - ... 100 -100 ... - .... ···- - .... ... . - . .. . .... - . .. . 102 -103 101~-108 . .. - 105 -106½ 105¼-105l,4; 
B'klyn Un. El.,lst.4-~ lOQ¾-103¼ 100 -101 100¾-102¾ 101¼-102¾ 102¼-104~ 104¼-107 107 -1~ 106 -108¾ 107¼-108 107¼-10$1, 1011 -111 100¾-110¼ 
Klnirs Co. Elev., l11t.4 86 - 87¾ 82 - 85 83 - 85 85 - 86¼ 85 - &l¾ 86),4- 90½ 90 - 91 88¼- 91~ 90¾- 91 91 - 93 92 - 93 92 - 93 
Nassau Elec., iraar .. 4 .... - . ... - .... .... - . ... 79¼- 80311 79¾- 81 80¼- 85 82¼- 83¾ 82¾- 88 86¼- 89 87¼- 89'7,1i 88¼- 90 88 - 89}. 

Conn.Ry.& Lt.-lst.431. .... - . ... .... - ... . 90 - 92½ go - 91 92 - 94 94¼-97½ 96¼- 97 97 - 98 97¼- 98¾ .... - ... 99 - 99}4 l~-100¾ 
Metropol. Street Ry.-

General. .... . ........... ~ llS¼-116¼ 112¼-118),{i 118 -114 112¾-113½ 112½-118¼ 112¼-114 114 -116¾ 114)4-116 115 -116½ 116 -118'.h 117;1:{-118!.4 117¾-ll.8¼ 
Refundlnir, 200~ .. .. . 4 89¼- 92¼ 90 - 91¾ 90 91¼ 89 - 90!,ii 90 - 90¾ 89¼- 90¾ 90 - 91¼ 91 - 929:( 91¾- 92½ 90!,4;- IJ2 91¾- 92 91~- g3~ 
B'y & 7th Av.,1943.:i 112¼-118¼ 113 -11~ 113 -114 115 -115 -•·· - ... . 118 -115 115¾-116 .... - . ... 116¼-116½ .... - . .. . 117 -118 116M-117¼ 
Col. & 9th Av., l11t .. ~ 119 -119 118¾-118½ 115¼-116¼ ... - . ... 115~-116¾ .... . - ... . 117½-118¾ 118'4-11894 . ... - . .. . 117 -117 ll8 -118½ 120 -120 
Lex. Av. & Pav. F .. ~ 116¼-116¼ .... - .... 114 -114 .... - . ... 115 -116¾ . ... - ... - .... ll7!Jt-117~ 116¼-115~ . ... - . .. . .... - . ... . ... - . ... 
3d Av., 1 st,au.,2000.4 94}9- 95¾ 9i¼- 96 9'¾- 95 94!,4- 9!l¼ 9i - 94¾ 9i¾- 96 939'- 94¾ 9i - 96~ 96¼- 9£i~ 96~- 07 00¼- 98 07¼--98 

l11t, 1937 .............. ~ 117 -117 1169,(-116;14 116 -117 118 -118 110 -119¼ 121 -121 .... - . ... .... - ... . 118¼-118¼ 117~-117¼ . ... - . ... . ... - .... 
Met. W. S. El. (Ch.) ... 4 95 - 95 94 - 95 .... - .... .... - ... . .... - .... 04 - 94 .... - .... . ... - ... . .... - . ... . ... - . .. .... - . ... . ... - . ... 
Mtnn. l!lt.-lst con11ol .. ~ .... - .... .... - ... . .... - .... . ... - ... . .... - . .. . . .. - .. . .... - . ... .... - . .. . . .. - . ... - ... 106¼-1063-1! . ... - . ... 
St. P. C. Cable-Con■ .• ~ .... - .... .... - .... .... - .... . ... - . ... .... - • · •· . ... - ... . 110 -110 . ... - . ... . ... - . .. . . ... - . ... .... - . .. . . ... - . ... 
Underarr'nd EI. Ry11. of 

London proftlt•sh'ir .. ~ .... - .... .... - .... .... - . .. .... - .... .... - . .. . ... - ... . .... - . ... .... - . .... . ... - . .. . . ... - .. . 99¾- 99:U 97 - 99¼ 
United Rys,,St.Louis.4 .... - . ... .... - ... .... - . ... 81 - 81 80¼- 80½ so;,- SO¾ .. .. - . ... 79¼- 80 81U- 82¼ 86¼- 86½ 85 - 88¾ 87¼- 89 
United RRs., San Fr .. 4 753,r 80 79 - 79¾ 78¾- 80 77¼- 78 77 - 79~ 78¼- 80~ 80¼- 83¾ 84 - 84½ 84¾- 86 82¾- 85¼ 84¼- 87~ 87¼- t:8 

GAS AND ELECTRIC. 
Brooklyn U. Gas-1st~ 112M-lli us -114 ll~-114¾ 113¼-115¼ ll~-113;. 112¾-115~ 115~-115¼ llf>¾-115~ 115½-116~ 116¼-ll'<~ 114¾-117~ 115¾-117 
Buffalo Gas-l11t. ....... ~ .... - . ... 65 - 65 . .. - .... .... - .... 63 - 63½ 54 - 60 60 - 60 63 - 70 70 - 7~ 68 - 70 69 - 69 . .. - . ... 
Consol. Ga11 (N. Y .)-

Oonv. deb.1909 ...... 6 .... - .... .... - . .. . .... - .... .... - . ... .... - .. . 171~-172 171¾-178¾ 172¾-178 178 -188 186½-19~ 186 -188}4 174 -187 
Det. Chy Gas, 1923 .. . 6 96 -~ 96 - 97½ 97 - 97" 97¼- OB 00¼- 97¼ 97 - 97 95:>.(- 9(3¾ 00¾- 96½ 97 - 98 ggu-100 99;!- 99~ 100¼-101 
Gen • .1!:lec.-Deb., ir ... 3½ 88¼-- 88¾ 88 - 88 .. - ... . .... - . ... 88 - 88 88 - 00 90¼- 90¼ .... - . ... .... - . ... .... - ... 91¼- 91~ . ... - . ... 
H ud. Co.Gas-111t,' 49.~ lOi -106 l~-105½ 104!14:-10~ .... - .... 103¼-108¼ lO!l~-105 . ... - . ... 105¼-105~ . ... - .... 109 -109 . ... - . ... 107~-108}i 
K. C. (Mo.) Ga■-ht ... :i .... - .... .... - ... . .... - .... .... - .... .... - .... . ... - .... .... - . ... . ... - . .. . ... - . .. . 100 -100 .... - . ... ... - . ... 
Ktnsrs Co.El.L.&Pow-

:Pu1·chase mooey. ti 1173'-117¼ ll.9 -119 119 -119 119 -119 · ••· - ... . 120 -120¼ . ... - . ... 120~-122¼ .... - . ... • a•• - ... . .... - . ... 124 -125 
:Ed. El. Ill. (B'klyn).4 ... - ooa• -.... .... .... - ... . .... - .... 93¾- 93lk! ~94~ .... - . ... . ... - .... 93¼- ij~ .l6 - 00)4 .... - . ... . ... - . .. . 

Laelede Gas.St.Louis- ~ 

l•t. a-nld - - - - - - - -.. . ... !) 106 lOO!ij 105 106 105" 107 106¼--1083,4 106~ 107¼ 107%-l<rn( 107M 108¼ 107M 108~1~ 109¼1091,6 110J4108 109 108¼-l~ 
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER • OCTOBER . Nov'BER. DEC'BEB, smms. 

Mllw. Gas-L.-lst ..... 4 
N. Y. EI. Lt. H. & P . . . :i 

Pur. mon. col. tr., 11.4-
Eells. El. Ill., let,'10./i 
1■t, con■., 199:i, a-.. ~ 

N • Y.&Qu.EI.&Pow.-
Con., a-old, 1930 ...... /i 

N. V.& Rieb. G.,1921 .Ii 
p eople'• G. L. & Coke-

let, a-uar ., ll'•• 1904 . . 6 
2d, a-uar., 8'•• 1904 .. 6 
1st, con., a-., 1943 .... 6 
Refandlna-, 194'7, a 
Ch. G.-L. & C., 1st .. /i 
Con. Gae, 1st, 1936.:i 
Eqult. Gas & F., lst.6 
Mutual Fuel Ga11 . ... :i 
MISCELLANEOUS. 
dams Express-Coll 4 
'k1Yn Fer., let, cons.ii 
hie. Jn. & U. Stk. Y .ii 

A 
B 
C 
D 
N 
p 

et. Ill.& ill. L. G.-Inc. 
. Y. Dock-:iO-year .. 4 
rovtdent Loan,'2 l.4¼ 
o. Yuho Water .•...... 8 s 

u . S. Red. & Refin'a-,.6 
TELEG. & 'l'ELEP. 
m. Telepb. & Tele&".4 A 

C 
m. 
w 

ommel'c'l Cable, lst.4 
et. Tel. & Tel.-lst.:i 
• Union Telea-raph-

Col. tr., cur., 193S. .. :J 
Fund. & R. E., ':J0.4¼ 
.Mut. Unlen Tel., s. t.6 
No. West.Tel . .'34,4~ 
'F'G AND INDOS'L. M 

A mer. Cot. 011,191~-4;fi 
A 
A 
A 
A 

m.Blde&Lea.-lst.6 
m. Spirits Mfa-,-lst.6 
m. Thread-1st coll .. 4 
mer. Tobacco (new).6 
Ctfs. fer a-old, 1901- 4 
onsol. Tobac., :iO-yr.4 
Red■tered ... .... ...... 4 
lat. Secur.Cor.-l11t./i 

11. Steel deb., 1913 . . :i 

C 

D 
I 
I 
I 
K 
L 
N 
N 
8 

ntern'l Paper-lst. ... 6 
nt. Steam Pump, '13.6 
nlckerb. Ice (Chlc.).:J 
acka. Steel, lat '23,.~ 
at.Starch M'f'a--11tt.6 
.Starch Co.-8.f.deb.:J 
tan. Rope & T.-lst .. 6 
Incomes, a-old, 1946.:J 

V 
u 
V 
V 

.s. Leathe:r-Deb.s.f.6 
• f!l. Realty & Imp ... :J 
• S. ~blpb.-lst, A .. . . 3 
.s. St. Cor•.-2d,'63.:J 

C 
C 

Resl■tered . ........... . 6 
COAL AND IRON. 
ol. J!'uel-1919, lr••··•·6 
el. F. & 1.-Gen., s.f.:> 
Conv. deben., 1911 .. 1) 

Trust Co. certUlc't1t 
Gr. River Coal & () •. 6 

C 
T 

ontlnent'l Coal-lst.:l 
enn.Coal Iron & Ry.-
General, 19'51, ....... ~ 

---
Low.Hhrh 
---
87,r 891}.j 

107 -108~ 
92 - 93¾ 

104 -105 
-.... .... 

101 -102 .... - .... 
.... - ···-.... -..... .... - . .. .. 

-... ... . 
106½-107 
105 -106 
. . . . - .... 
.... - .... 
102 -103 
61 - 66¾ 
.... - ... 
82 - 82 .... - . .. 
.... - .... 
· ••· - .... .... - .... 
.... - .... 
.... - .... 
.... - .. 
107 -107½ 
101¾-104 

-.... . .. .... - . ... 
.... - ... . 
70 - Slx, 
86 - 88 
74, - 74 

-.... ·•• · 

-.... .... 
55 - 61¾ 

-.... .... 
63 - 63½ 

-.... . .. . 
106¼-106➔.I 
98 - 98½ 

-.... .. . 

OS - 03½ 
-.... .... 

.... - .... 
85 - 47 

l!J.(- 4¼ 
lOi¾-109 

-... ·•· · -.... . .. 
~-75¼ 
66¾- 74Xi 

.... - . ... 
97~- 99 
69 - 73~ 
72¼- '18½ 

-.... ... .... - .... 
.... - .... 

Tenn. Dlvl■lon .... .. . ti .... - .... 
Blrm. Div •• 1■t, con.6 101¼-103 
iJe Bard.C.& J.-Gu.ti 100½-100½ 

V 11.. Iron C. & C.-l 8t .. 3 68 - 70 

JANUARY 
BONDS. ----

Low.High 

Ann Arbor-1st,' 96,a-,4 96½- 98 
A.tch. Top. & s. Fe.-

General, a-old, 199:J,4 108'tj-104~ 

---
Low.High ---
89~- 90 

107 -108¼ 
90 - 91½ 

10~-105¼ 
-.... ... . 

100½-101 
.... - .... 
.... - ... 

-.. . .. . 
ll~-119¼ 
104 -104 
107 -107 

-.... .... 
lOl!J;t-101!1:( 

-. ... .... 

102¼-102~ 
64 - 64 

.. .. - .... 
80 - 83 
90 - 91 

-·• •· .. .. 
-... ... 
-.... .... 

.... - .... 

.... - .... 

.... - ... 
10b -107 
101'4-103¾ 

-· · ·• 
102 -102 

97 - 97 
80 - 86½ 
86}(- 86x, 

-.. . .. 
.... - ·•• · 

-.... · ·•· 
53~- 57¼ .... - . ... 
64¾- 66½ 
1!2 - 92 

105':(-106 
97 - 00 
.... - .. .. 
93 - 93:19 

... .. - . .. 
65½- 66 
38 - 43 

2 - 3~ 
108 -110 
.... - . .. . 
28 - 28 
71!.(- 73¾ 
72 - 78 

105 -105 
95¼- 96¾ 
70Mr 7~ 
71¼- 72½ 
.... - . .. . 
.. . - ... 
.... - ... 
.... - .... 
.... - .... 
.... - . .. . 
67~ 78 

FJmB'BY. ---
Low.High ---
99 - 98¼ 

104 -104¾ 

--- ---
Low.High Low.High ---- ----
89 - 89¼ 89 - 90 

107 -107~ 107 -107½ 
OO½i- 91 90¼- 91~ 

102¼-102½ 108 -103.½i 
.... - . .. . 115~-115¼ 

.... - ... .... - ... 
100 -100 .... - .... 
.... - .... ... - .... 
.. .. - . .. .... - ... 
120½-124 .. .. - .... 
... - ... . 103 -103 

107¼-107:J:! 107 -108 
104 -106½ .... - . .. . 
101 -101 . ... - .... 
105 -105 105 -105 

101 -102~ 100%-101~ 
64¼- 64¼ 64 - 65 .... - .... .... - . .. 
76½- 76:xi .. .. - .... 
90¼- 91 90 - 91 ... - .... .... - .... .... - .... .... - .... .... - . ... .... - .... 
... - . ... .... - ... .... - .... .... - ... 
.... - .... .... - . ... 
107 -107½ 107¼-1~ 
1023,(-103% 103,rlO¼l,.! 
... - .... .... -.... - .... 100 -103¾ 

95 - g5 96¼- 99¾ 
76;14- 78 77 - 'i7 
82 - 82 85¼- 85~ 
75 - 77 77¼- 78¼ 
.... - .. .. . .... - . ... 
.... - .... - .... 
56 - 59¼ 57M- 60 
57~- oSx. .... - . ... 
65¼· 68 64 - 65}.t 
... - · ·•· ·• •· - .. .. 

105¾-106 106 -106% 
100 -101 101¼-102 

- -... . .... .... .... 
94 - 95½ t}2~- 96J,ci 
.... - . ... 88 - 90¾ 
... - ... . · ••· - . ... 
39 - 40 40 - 42 
2½- 3 2 - 3 

100~ 110¼ 112 -112½ 
.... - . ... ... . - . ... 

- -· ••· ... . ... . ... 
72 - 75¾ 75¾- 79¾ 
U¼- 74¾ 74¼- 79 

105 -105 ... - .... 
U5¼- 97 97 - 98¾ 
71 - 74 73 - 73 
70 -71 71 - 72~ .... - .... .... - .... 
.... - .... ··•· - . ... 
.... - . ... .... - .... 
102 -104 106 -106 
.... - . ... 104 -106 
102 -lW. 101¼-104 
71 - 71¼ 71 - 72 

MARCH. APRIL. -------
Low.High Low.High ---- ----
98~-100~ 9~-~ 

104 -105 102¾-103 
Relllstered .... ...... . 4 .... - .... . ... - .• . 102½-102!,i lOOJ.ii-101¼ 

Convel't.,a-old, 19:i:i,4 .... - .... . ... - . .. . ... - . .. . 103 -103½ 
AdJustm't, a-,, 1996, 4 94%- 95M 95"- 97½ 96½- 97:J.( 96¼- 97 

Roarbtered ......... .. 4 .. - .. .. 98¼- 97¾ .... - .... .... - .... 
Stamped, a-uar . .... . 4 94%- 96 96 - 98 96"- 973' 96 - 97 

Deben. 0 E," 1907 .... 4 .... - . ... .... - .... .... - .... .... - . ... 
Deben. "G.'' 1909 ... 4 .... - .... .... - .... .... - .... ... - .. .. 
Deben. "H," 1910, .. 4 00¼- 99½ .... - .... ... - .... .... - . .. . 
East.Okla.Div., lst.4 99~- 99J,,( .... - .... .... - .... .... - .. .. 

A ti. Coast L.-lst, a-••• 4 101 -102½ 102 -108½ 100!$4-102J,( lOOM-102¼ 
Rea-lstered .... . ... .... . 4 ... - .... .... - . ... , .... - .... -.. .. .... 
l!!Jav. Fl.& W., lat a-.6 .... - ·•·· .... - .... .. .. - .... .... - . ... 
.A.la.Mld.,lst,19~8 .. :J .... - .... .... - .... . ... - .... . ... - . ... 
Brun .& W ., let.'38.4 .... - .... .... - .... .... - .... . ... - .... 
SU. 8. Ocala & G ..... 4 .... - .... .... - . ... . ... - .. .. .... - .... 
L.& N .coll. a-., 19:J~.4 .... - .... .... - .... .... - .... . ... - .. .. 

B. & 0.-Pr. l.,a-.'2:i.3~ 94¼- 96 95 - 95}9 95 - 96 95 - 9594 
Gold, 1948 ... ......... . 4 103~104¾ 1()4¼-105~ 104~-105 10~-108" 

Rea-lstered ........... 4 104¼-104~ .... - .... 103 -103 .. - . .. . 
Oonv. 4eben., 1911 ... 4 10~ -1~ 105 -109" 109 -110½ 106 -110¼ 
Pltts.Jc.&M. Div.3¾ 91½- 92,:( 92 - 98 ~-93¾ 08¼- 93~ 
P.L.E.& W.Va.Sys .. 4 99),( -100½j100 -101 100~-lOOM 10~-101 
s. W. Div., lat, a- .. 3¾ 92 - 98 92'1!- 98 92¾- 93¾ 92~- 93 
Rea-l■tered .. ... . ... 3~ .... - ........ - ... . .... - . ....... - .... 

------ ---- ------- -
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ------ ---- ------
.... - - .. . 90 - 90¾ .... - . ..... - . .. . ·• •· - .... . . - ... . ... -
107 -108 105½-1~ 108~-109¾ 109 -109½ lG9½-110 110 -111 111¾-113¾ 109¾-111 
91~ 93½ 92~- 95 95 - 96½ 93ll(- 9i½ 9i - 94¾ 94~- P4'h 94 - 9l} 95~- 9~ 
.... - .... 104!,4-104~ 105¾-105¾ ..... - ... . . ... - . ... .... - . ... 104¼-10!¼ L04½-104¾ 
117 -117 120½-120½ ··•· - .... .... .: ·•• · .... - . ... .... - .... .... - . .. . ... - . .. , 
101 -101 .... - .... . ... - . ... . ... - . ... .... - .... . ... - . .. . . - . ... 107!)4-lOi" ... - . .. . ... - . ... .... - . ... . .. - . ... . ... - . .. . .... - . ... . ... - . . . ... - . .. , 
.... - .... 101½-101¼ .... - .... .... - .... .... - . ... 102¼-102¾ . .. . - . .. . ... - . .. 
103 -103 101 -101 101¼-101!'4 101~-101¾ .... - .... . ... - . .. .... - . .. . .. - . ... 
12~ -122 12i -122 124 -124½ .... - . ... 12~-125~ 128 -128 124½-125 .. .. - . ... 
.... - .... ... - .... .... - ... - . ... . ... - . ... ... - . •. 104}.{-104¾ 106 -1~ 
108 -109 109¼-109½ 106~-107 ... - ... . ... - . .. LOS -109 108~-109)1, ll(l½-110~ 
105!,t;-105½ .... - . ... 105~-105~ 107 -107 105~-106½ L07 -10™ 108½-108½ 106'-(-107¼ 
.... - ·•• · .... - -.... .. .. ·•· · . .. - • . . L02¼-102;¼ . ... - . ... 102½-102½ 103 -108 
.... - . .. ... - .... .... - .... 101½ 101¼ . ... - . ... 101½-102½ 102 -104 · • •· - . .. , 
101 -101½ 101 -102~.L 102½-103 103 -103½ 101¼-102x, 102¼-103½ 103 -104 103¼-104 
62 - 62¼ .... - .... 62 - 62½ 62 - 64 63¼- 63½ 60 - 60 62 - 6.-1 63 - 64 

. ... - .... ... - .... .... - . ... .... - . .. . ... - . ... .... - . ... 107~-lO i~ - .. 

. ... - . .. . .. .. - . .. 81 - 83 . ... - .... 80 - 81 .... - . ... 78 - 80 78 - ',8 
90 - 90 89½- 90½ 89}9- 91½ 90 - 90½ 901,4- 90½ 91 - 91 92!J.(- 92¾ 93 - 915 .... - .... .... - .... .... - .... .... - . ... . ... - ... . . . . - . .. . ... - . ... 98¼- 98~ .... - ... . ... - . ... 112 -112 .... - .... ... . - .. .. . ... - . .. . · • • · - .... ... - . .. , .... - . ... . ... - .... .... - . .. . ... - . .. 70 - 70 71¾- 75½ 80 - 80 80 - 86 

00 - 90 94 - 94 .... - . ... . ... - . .. . ... - . ... .... - . .. . . ... - ... . .. - . ... .... - . ... .... - . ... .... - . .. . .... - . .. . . ... - . .. . . ... - . ... . ... - . ... 92 - 92 
109¾-109Jit 109:1:(-109¾ .... - . ... . ... - . .. . ·••· - . .. . ... - .... ... - ·· •· . ... - . ... 
1()8¼-108½ 1()8'4-1081}.j 108 -108¾ 108~-100 110 -111)½ llOJ,.(-110¾ 110¾-112 ll2¼-112M 
101¾-102 101¾-103¾ 103,¼-105 104¼-105 105 -106 105}9-106¾ 104 -104¾ 104¾-104!1( .. .. - . ... 107 -107 .. - .... .... - . ... . ... - . .. . . ... - ·•• · .... - . .. . .. .. - . ... .... - .... ... - . .. 102½-103 .... - . ... . ... - . ... ... - ... ... - . .. .... - . ... 
97 - 97 97 - 97½ 98 - 08 ··•· - . ... 9;) -100 99%-100 . .. - .. . 99.\ii-100 
77 - 80 75~- 80 80 - 85 85 87 &4 - 85½ 86 - 87 87 - 95¾ 95 - 9d3' 
85 - 85 87 - 87 85½- 85½ - 87 87¾- 8S 88 - 94% 93 - 96 96 - 97¾ 

-••· - . .. . 'i9 - 79 78½- til 8~- 82¾ 82¼- 83 83 - 86 86 - 87 b7 - 8:--¼ .... - . .. . ... - ... . .... - . ... . .. . - . ... · •• · - . .. L07¼-108 106¾-1111}4 108 -112;. 
. ... - . ... . .. . - . .. - .... ... - . .. . .... - . ... 64 - 65¼ 63¾- 74¾ 09 - 76 
58¼- 60 59~- 62~ 61!,(- 64½ 62 - 72i. 70~- 77½ 72:J,;!- 76:19 74~- 84¾ 74, - 85'4 
58½- 58½ . .. - . ... 61~- 61:J;f 68¼- 63½ 72 - 72¾ 73 - 74, 77 - 79 857,(- 85~ 
62¼- 64¾ 61¼- 65 63 - tj5:J4 64¾- 67½ 66½- 74½ 68 - 74!,6 73M- 77~ 77 - 80 .... - .... · ••· - ... . . ... - .... .... - ... . ··•· - . .. . .... - . .. . .... - .. . .... - . ... 

107 -107 108 -108¾ 108¼-109½ 106¼-106§4 108~-103~.( 109 -100½ 109 -100~ 109 -100;. 
102 -102 101~ ·103 lOQ¼-101½ 101 -102 101¼-102¾ 1~103½ 103 -108¾ 104· - 105" 
.... - .... . ... - . ... .. . . ... . ... - . ... . . . - . ... 117¼- 97½ ... .. - . .. . . ... - . .. 
96%- 98¾ 07!4- 99 97½-101 10~-102 101¼-102¾ 100 -102 101~-105¼ 105 -106 
Si - 88 87 - 87 !39 - 89 ... - ·•• · 90 - 90½ . ... - . ... ... - . ... 90 - 90 .... - . ... 65¾- 65~ .... - . ... 64 - 64 6i - 64 63 - 70 70 - 75 73 - 78 
88 - 88 88 - 40 88 - 41½ ·• •· - ... . 89 - 41¼ 39¼- 40¾ 40 - 52 45 - 49U 
l¼- 2 ··•· - ... 2¼- 2¼ 1½- 2J.ti 2),(- 4!,t 8¼- 4 3 - 9¾ 4 - 7 

109½-110 109 -109½ 110½-110½ 110¼-111¾ 112 -112¾ 112¼-113¾ 110 -110½ 110;(-lllU 
... - . . .... - . ... 80½- 83 80 - 815 81¼- 92 89¼- 919,t 893,&- 97 95¾- 9i~ 
.... - . . .... - · •• · .... - .... .... - .... .... - . ... . ... - . ... .... - . .. · •• - . .. , 
71¾- 74, 73 - 75'¾ 75¾- 79!,ii 77%- 80 79* 82113 8~- 88¼ 84 - 95~ 88 - 94, 
71¼- 74.½ 7~- 75Xi 76¼- 7~ 77:J,t- 791),i 79J4- 82¾ 82},ji- 86 85¼- 95~ 90~ 9, 

.... - . ... · ••· - . ... .. .. - .... .... - . ... ... - . . 107¼-107¼ . .. - ... . .. - . ... 
98 - 99 97!,(-100 00"-100 100 -100 100 -100¾ lvO -102 101 -102½ 102¾-1033' 
73 - 73 ... - . .. 74 - 74 . ... - . ... 79 - 80 &O - 90 89 - 91 • .... - .. .. .... - . ... ()9¾- 69¾ 69¼- 75 71¼- 72).1. 73 - 78¼ 78 - 83 81 - 88 82¼- 87 .... - .... · ••· - . .. . 1023,6-102¼ . ... - .... . .. - .. . ·•• - .... . ... - . .. . - . ... . ... - ... .... - . ... . ... - .... .... - . ... .... - . ... 106¾-107¾ 107¾-107M 107½-107~ 

.... - . ... 91M- 91M 92 - 92 . ... - . .. 92½- 92¼ 92 - 96 9~- 96¾ 96 - 96~ .... - .... .. .. - . ... . ... - .... .... - . .. . 110 -110 ... - . ... ... - . ... 111 -111 
106 -106½ 108 -108 106¾-l~ 108 -108 110 -110 112¼·112~ 112 -113,t 11111:(-118¼ 
103¼-lOi 104 -105 106 -105 101¼-102 102~-104 104¼-lOi¾ . ... - . ... 105M-l~M 
71 - 71 71 - 71 66¼- 71½ 71 -71 65¼- 72 73 - 78 76~- &I}.( 82 - 87 

190:i. 

MAY. Jmn. JULY. AUGUST. 3EPT'B:&R. OCTOBER. Nov' BER. DEO'B:aa. 
--- ---

Low.High Low.lligh Low.High Low.High Low.High Low.Higo I.ow.High r,ow.B.ia-h ------ --- ---
99¼-100 100 -101 99¼- 00¼ 99~- 99J.1i Oil - 99}{ 98 . _ 00 99¼- 09 9,¼-100 

lOlJ,t-103!,i( 103 -104 103M-105 10~-104~ tO!¼ 106 102~-103¼ LOlM-102¾ 102 -103 
101%-102:J.( . ... - .... 102¼ -103 . ... - · ••· 103J.1i·l0l¾ LOl~-10~% .... - . ... 101¾-1019' 
100 -103 100~-101½ 101¼-103¼ 102 -105¾ 10!'4-106 103>1i, 100~ 102"-105 lOlM-108 
96 - 97¼ 96 - 973' 96J.ii- 97 07 - 09 00 - 99~ 99 - 99~ 93½- 94'4 93~- 943i 

. ... - . ... .... - . .. .... - . .. . .... - . ... 915 - 95 ... - ··•· .... - . .. - . ... 
94 - 95¾ 9i - 06-U 94¾- 95 05 - 97 9~- 97¾ 9!3-"- 99 9! - 94¾ 9ll¾- 9!~ 
99¾- 99¾ . .. - .... . ... - . .. . . ... - . ... .... - . .. ·••· - .... .... - . ... .... - . ... 

. ... - . ... ~-00¾ . ... - .... . ... - . ... . ... - . .. . .... - . ... . ... - . .. . ··•· - ..,, 

.... - . ... .... - .... ... . - . ... .... - . ... ... - .... .. .. - . ... · ••· - . ... ... - .... 

.... - . ... 9~ gg~ 101¼-101~ . .. . - . .. . .... - ---· .... - . ... . .. - .. 99~- 99~ 
101!4-l~ 1019(-10~ 102~-102¾ 102¼-10~ 101),(-lOl 101!,i-102 101 -102~ 101~-102~ 
.... - .... .... - . ... . ... - .... .... - . .. . .... . ... . ... - ·•• · 102 -102 -01¼-lOlH .... - . ... .... - .... .... - .... .... - . ... 131¼-131~ . ... - .... . .. - . .. ... - .... 
.... - . ... .... - . ... ... - . ... .... - . .. . .... - ... . . ... - . ... 1U%-114~ .... - .. 
. ... - . ... .... - . ... -.... . ... .... - . ... .... - . ... . .. - •• · 100,14-100~ .... - .... 
.... - .... .... - . .. . . ... - . ... .... - . ... .... - . .. .. . - . .. .... - . .. 101 -101 
.... - .... ··•· - .. . . ... - . ... .... - . .. .... - . .. 07 - onj 95¾- 95~ 95 - 96H 
95),(- 00¾ 963'- 07~ 95½- 96}.t 963'- 95¾ 95¾- 97¾ Q15~- 07~ 95%- 96>4 96 - 96~ 

103J,,(-10(¾ 10, -lOri 105¾-l Otl¾ 105~-106 105 -105½ 103 -103½ 102 -103~ 102M-lO~ 
lOS -103 ..... - . ... 10! -101 105 -1015 lOil,6-101~ 102¼-10~~ 102.14-102). 102 -102~ 
105 -109 .... - .. .. 113}1(-114 · •• · - · ·• .... - ... ·•• · - .. .. ... - ... .... - .... 
91¾- 91'-t 90¼- 91 91¼- 92 91~- 92¼ 02~- o :~ 93 - 9:l ... .. - V19'- 919' 
98¾- 91> 08½- 9J~ 99}i(-100 99¾-100½ 100)'9-100½ lllO¼-lOl 98 - 98'Ji PS~- 99 
92~- 92'-( 92~- 93~ 91 - 92¼ 92 - 93 92 - 93 9~- 93~ 9i¼- 9831 9-J¾- OS 
. ... - ·•· · 92~- 92¼ •••• - .... .. .. - . ... .. .. - . ... . .. - .. ·• · - .... - .... 
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88 RAILROAD BONDS.' 

1906-Contlnued. 

JANUARY F.111:BR'RY M.AROH. APRIL. M.AY. 
BONDS. 

JUN:a:. JULY. AUGUST. SEP'TBER. O0T0BER. N0V'BER. DE0'BER~. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------- ---- ---------- --- ---- ----
Bait. & 0.- Coo.)-

Mon. R., 1 .. t aiu. g ... ~ .... - - .... 108¾-108½ •.• -
Cent. o. Reora-.lst.4½ .... - - .... 109 -109 .. .• -
.Plttl!lo& W •• 1st,' 11.4 , . .. - - . . .. 98 - 98J,,! 98 - 98 9711(- 97!),.j 100 -100 • • . • - - , . .. 98¾- 98¼, 

J.P. M. & Co. etfs ... .... - - ... . 99 - 99 . ..• - - ........ - •••• 
Buff.Roch.& P.-Gen.:; .... - .... 119¾-119½ .. .• - - .... 120 -121½ 120¾·l23J,,! 123 -123¾ .... - - .•.. 123¼-123¼ .• •• - •... 

R. & P., lat, 19~1 ... 6 126¼-126½ .... - ...... . - ... . 124¾ 124¼ ...• - .... . .. - •...•• . - ..•. 124 -124 . ••• - 125~-125\14. 
Oon■ol., lat ...... .... 6 124¾-124!1,t 126 -126 126 -126 - ... . 126¼-126½ .••• - .... 129 -129 130 -130 

Buff,& Susq.-l■t, ref .4 98-'.H!- 99 li8 - 98¼ 98111- 99¼ 99 -luO¼ 100 -100¼ 99¾-100½ 98¾- 99¼ 98¾-100 100 -100~ .. .. - 90¼-100 
Can. South'u-lst, au.:; 102½-10~ 103~-104 103!,{i-104 103¼-103¼ 103'4-104¾ 104~-104~ 102 -102¾ 102¼-103½ 1021J(-103¼ 102¼-103¾ 103 -103~ 103~-104 

~d morta-aare ...... .. ... :; 107 -108 108 -109 105¾-106¼ 1051Ji-106½ 105¼-1(17 10~-107 107¼-107½ 108)4-109 1~-105 \04¼-105½ 105¾-105lh 107 -107 
O. B. U. Pac.-lst, g .. . 4 94 - 94 
1'ent. RR. & B., Ga ... a 110 -110 112 -112 - ... . 112 -112 .... - .. . .... - ..• . •.. - ... . 108¼-108~ 
Central of Ga.-lst ... :; 121 -121 ... - ... t21 -121 120 -121½ 119 -119 119¾-119½ .... - .... ... - ... ll9¾-119¾ l~O -120 ..•• - .. t20 -120 

Consol., 194:i, gold .. :; 113 -11S¾ 113¾-115½ 115 -115½ lHi¼-116¼ 113 -114 113¾-114 113¼-115 114 -115 114½-115½ 115¾-lt6~113¾-114¼ 113 -114¾-
llllt pref. Income ..... . :; 90 - 92 91 - 92½ 91 - 93 IH¾- 94 92 - 94¾ 93¼- 97¾ 96 - 96~ 97 - 99 98 -101 95½- 96¾ 95¼- 96¼ 95¼- 95¾ 
~d pref. Income . . ..... :; 69 - 78¼ 67 - 74~ 67¾- 74~ 74½- 78~ 74½- 81 80¾- 85 83½- 86 85½- 87½ 85 - 88¼ 81 - 83~ 80 - 82.½ 80 - 82 

Stamped ............. . :; . . . . - - . . . . 1-2 - 82 Rl - 81 
3d pref. Income ....... :; 67 - 62¼ 56 - 59¾ 52½- 60 59 - 62½ 59 - 66½ 67 - ':3½ 73 - 78¾ 77)4;- 80 79 - Sb½ 76 - 78½ 74½- 77½ 76¼- 76" 
Chatt. Div,, 19:Jl-.. 4 95 - 95 95 - 95 - •.. . 94½- 94¾ - •... 93 - 93¾ . . - .•..••• -
Macon & N. D. lat. . . :) .... - - ... 116¾-116¾-
Mtd. Ga. &At. Viv .. ~ .... - - ... . 110¾-llOl}.ill0¾-110¾ . •. -
Mob Div., 1st ........ a .... - - ... 115¾-115.i.v · ·· - . . . .. .•. -

Cent. of .New J er■ey-
Gen. mort., 1987 .... :i 184 -135¾ 135¼-136¾ 135~ -136~ 1S5~-136¾ 135¼-136¾ 136 -136¼ 133¾-134 134 -134¼ 134¼-134¾ 132~-135 132¾-134½ 134!,fi-134%, 
Rea-t■tered ........... 1) 13:i¼-134 135 -135½ 134 -134 134 -134¾ 134,4-134¼ 134¼-130¾ . . •. - .... 13H¾-13:i% 132¾-132¾ 1S2¼-133~ la3 -la3¼ 131~-133 

Am. Dock & Imp ..... . /'.i 113 -113 112¾-113 113¼-113½ 115 -116 114½-114¾ 114¼-114!1! 112 -112 112¼-113 - . ... 113!14-113¾ l13¾ llS\14 
L. & W., mort., •t~ .. ~ 103;J.!-104¼ .... - .. 103¾-104½ .... - - . . ... . . - - ... .... - . ...... - . ... lOtll(-102 

Con. ext., '10, gu.4~ 101¾-102),4 102,½-10~ 102 -102,4 102 -102¼ 102 -10~ 101½-101¾ 101-id-101¾ lOlM-102 102 -102 102 -102¼ 102¼-103 tOl -101"-
Chesapeake & Ohlo-
eerle■ A, arold, 190S.fi 107½-l07>!i •••• - .. 108¼-108¼ ..•• - .. . 106 -106 ..•• - ••..•.•• - . ••. - .•.. 104¼-10H4 ..•. - ....••• -
Morta-a1ie, 1911 ....... 6 . ... - .... 111 -111 ..•. - . . - .. . lOS¾-108'4 ..•• - .... 110 -110 . ... - ... 111½-lll½ . ... - .... 108~-108¾ 109 -109¼ 
tlllt, con., a-., 1939 .... :i 118¾-119~ 119¼-119½ 118½-119½ 119¼-122 117¼-118 117¾-118 118 -111}¼ 118¾-119¾ 118½-119!1:1 119¾-121 118~-118)1. tl8 -119 

Rellbtered .......... :; . ... - .. .. . 116¼-116¼ .... - .... - ..... ... - .. 117½-117½ ll6¼-116"' 
General, 199~ ...... 4 ½ 107¾-109 1os,a-110 105¼-106U 106¼-108 107¼-103 107¼-108 107¼-109¼ 109M-lll 107¾-108¼ 107~-10'3¾ 107 -108½ 107 108~ 
Re11.l ■ ter«>d . . .. .... 4½ .... - ... . .... - .. - ... . 106¾-lOi½ . •.• - ... . ...• - .•. . •••• - •....••• - .. . 107¾-107:1,i . .. - .••. 

Cralar Valley, lst ..... l> . ... - ........ - ... 113 -113 ...• - ......•. - - •....... - .. .. ... - ....... - •••• 
R.&A.D.lincou.'89.4 101¾-102:U 102%-103½ 102¼-103¾ 102½-103 103 -103~ 103¾-104 101¼-102 101¼-101½ .••• - .•.. 103~103½ 103¼-103½ 104½-lOt¾-

~d consol., 1989 ... . 4 . . . . - . . . . 98½- 98½ 97 - 97 li8 - 98 - • . .. .. • • - • . • . 98 - 98 . . • • - . • . . . • • • - • . . . .. • • - . • . . - . . . . . . . - ••• . 
Warm !!Ip. Vall., 1st.:; .... - .... 113)4-113¾ .•.• - ... . .••• - .....•• . - - ......•• - - ..•..••• - ••....•• - •.. . .. - •••• 
Greenbrier, l11t, a-u.4 .. .. - ... - ........ - ... .. .. - . . ...... - ... . 100 -100 . ••• - .. . 

Chlc.&Alt.-Het.'49 .. 3 84¾- 85 85 - 85~ 86 - 8~ 84¼- 85 84¾- 85¾ 841)4- 85½ 84¾- 86 84¾- 85 84½- 85 82¾- 83¾ 82¾- 83¼ 82¼- 8~ 
Railway, 19:iO ....... . 3½ 80¼- 83 82 - 82~ 81¾- 8~ 81¾- 82¾ 80¾- 82~ 80¼- 82 79¾- 80½ 80 - 83½ 82¼- 83)4 81 - b2¾ b0½- 81½ 79½- 8()'4 

Rea-istered. . ... 3~ .... - ... . . . .. - - .... 80)(- 80)4 ...• - .....•• - ......•• - •.•...•. - ........ - . .....•. - •.. . •• - •.•• 
Chic. Burl. & Quincy-

Denver Div., 192:l .. 4 101!1,C-102 101 -101 lOllij-101¾ •.• - ••.. 10~-10~ 102 -103 103 -103 100~-1~ 101¼-101¼ lOllij-101¾ 101¾ ·102 1019,.(-102 
Illinois Dlv.,1949.3½ 95½- 96¾ 96¾- 97 96%- 97¾ 97 - 98 97 - 98 97¾- 97~ 95¾- 96¼ 95~- 96¼ 96 - 96'1, 96 - 96¾ l/5½- 96!,4 95½- ~ -

Rearlstered ......... 3~ .... - . . . . 96¼- 96¾ .••• - . •. .••• - .•. . · ·· - - . .. . ••• - ....•••• - •••..•.• - .•...••• -
Iowa Div., 1919 . ..... ~ 110~-110)4 •.•• - ....•••• - •••..••. - .••...•• - ... - ..•..••• -

1919 ......... ..... ..... 4 . ... - .... 103¾-103¾ 103¾-103¾ 108 -103 ..•• - •.•. 101¾-lOS ..•• - ..• . 102¾-102¾ .••• - •.. . 101½-101!,{i lOl¾-101¾ . .• -
Nebr'aka Ext.,1921.4 106!,(-107 107 -108 108 -108)4 10~-10~ .••• - ••.. 106~-1~ 107 -107 •••• - .•. . 107¼-107¼107 -107 105~-106 106 -106 

Reail•tered . ......... . 4 . . . . - .... 1()6¾-106½ .••• - • • • . . . • . - - ••.. 1063'-lQOld . . • • - - • • • . • • • • - • • • . . •• • -
S. W. Div., 19'l1 ..... 4 .... - ........ - .... 100 -100 •••• - - ••....•• - ... . .••• -
Debenture, 1913 ..... ~ 107 -107 107 -108 107¼-107'4 108 -10~ . .•• - ••• . 106 -106 106¼-106¼ 107 -107,4107¼-107½ .••• - - . .. 102 -106 
Han. & St. J ., cona .. 6 .... - .. . . lllM-112 •••• - •••. 114' -114¼ 112ll(-112M ..•• - •.. . 114 -114 - . •• lll~-111¾ lll¾-112 

Ohle. & East. Illlnol11- ~ 
Refund. & lmpt ...... 4 ...• - - ........ - - .......• - ...... .. - . . . 97¾- 97!1(. 
l•t, 11lnklnar fund ..... 6 105 -105 .•• - ••. . 106¼-106~ ..•. - •... 107~-107¾ ..•• - .... 104%-104¼ 10(>¾-10~ .••• - ••• . 105:14-106¾ 106¼-106}1, 10:i¾-1<>3't, 
l•tconaol., arold . ... ... 6 133¾-184½ 136~-137 138 -138 135 -135 137¼-137½ 187¾-1S8 138,½-138½ .... - ... . . ••• - ......• - •.. . 136¼-135½ 135~-135¾. 
Gen. cona. lllt, 1931.:l 118"-121 120¾-121 120~-12~ 121 -122 118¾-119~ 119 -12()¾ 120 -120~ 122 -122 121¾-122 121¼-121¾ ••• - •.. 117M-118~ 
1Reall!ltered. .. .. . . .. :; .... - . . . . . . . . - ... 119¼-119½ • . • - - • • . . . • • • - - • . . . . • • • - . . . . . • • • - . . . . . . • . • - • •• . . . • • -

Ch.& In.C'l Ry.,lat.:J .. .. - ... . .... - ... 120 -120 121~-121¼ . .•. - - •.•. 118¾-11~119¾-119~ ...• - ... 120 -120 
Ch. Ind. & Lou.-Ret.6 134 -134~ 135 -1S7 135 -136¾ 135 -135 - •.• 184 -181 •.•• - •... 135 -lll5 135¼-135½ 135¼-135¾ 136lij-135M 

Refunding, 1941 ..... 1) .• •• - •••. 115 -116½ .•.• - - . . . . 114 -114 112 -112 . ... - ....•••• - .... llS¼-113~ 115½-115½ 115¼-115¾-
Lou. N. A. & C., 1st.ti 109½-10<>~ 109¾-109½ ..•. - .... 110 -110½ .••• - .... llllij-111¾ . ••• - ... . 110¼-110¼ 109"-109h 110 -110 110¼-110¼ . ••• - •••• 

~.M.& St.P.-190:) .... 7 178 -180 183 -184 187 -187 .... - - •......• -
Terminal ............ .. ~ 109~-109ll4 110¼-110¾ ••.. - .... 111 -111¼ 111¼-111¾ ill½ 111~ ..•. - - ••...•.• - •.•. 110½-110½ ... . - .. .. 110 -110~ 
Gen. M.,"A" 1989 . .. 4 112 -112 112 -113½ 112¼-113'½ 1123,i-113½ 113¼-113½ 112~-112¼ llQ¾-111 111 -111 110%-110¾ 111)¾-lll 111 -112 llO'Ui-111¼ 
Gen. M • .,B,, 1989.3½ 98¼- 98¼ . . •• - •• •..•.• - ........ - .. .. .••• - . . . . .•• - ••• . 99 - 99 97 - 97 97 - 95 96¾- 96¾ 97 - 97¼ 97¾- 97¼, 
Chic. & L. S. Dlv ... . l> .... - ... . .... - .. .. .... - ••. 116¾-116¾ ...• - .. . .. .• - ••• - •••. 115¼-115¾ ...• -
Chic. & Mo. R. Div .. ~ . .. . - .. . 119¼-llll½ •• .• - •.•. 120 -120 119¾-119¾ ...• - •. . . ..•. - .•...•.• - - ••. 118¼-lle¾ ..• - ....•••• - •••• 
Chic. & Pac. Dlv ...... ti 110 -110¼ llO!J:(-110~ 111%-111¾ . ... - •.. .. . .. - . . .. lll¾-111¼ ...• - •......• - - ••. 109:J:t-109~ 110¼-llU½ 110¼-llOJ,( 
Chic. & Pac. W. Div.~ 116 -117¼ 116¾-ll~ 116%-117½ 117¼·11~ 116¾-117½ 117 -117¾ 114¾-116¼ 115~-116 .••• - •••. 115½-116 115½-116~ 11~-ll~. 
Dakota & Gt. So •. ... ~ 112¾-112~ . . . . - ... . 112 -112 . . . . - ... : . . . . - • . . . . . • • -
ht H. & D. Div .... ... 7 114¾-114~ 117 -117 115¾-117 ll~-116½ 115¾-116 ...• - - ••.. 113¾-113!):a .••• - ••.. . .•• - ...• 
l•t I. & D. Exten ..... 7 .... - ... . .... - .... 183%-184 185 -1E5 . ... - .. . . ...• - •••. 185 -185 
lat, La C. & D., '19.6 .... - ... . ... . - ........ - ... . 115 -115 115¾-115¾ ..•• - - •.•. 113!1(-ll&M. 
Mineral Point Div ... :} . . . . - . . . . . .. . - . .. . . .. . - . ... lOB¾-1~ . . • • - . . . . • •• . -
lat So. Minn. Dlv ..... 6 110¼-110½ 110%-111 ll()¼-111 .. .. - . . ...... - •.. . 111 -111½ lOo¼-109 .••• - - ••. 109¾-1097~ 109¼-110 109¼-llOJ,( 
l■t So. We11t. Dlv ..... 6 109½-109½ 109)4-109½ . .•. - .... 109¾-109¾ 109¾-110 ..•• - •.. . 1()8¼-108¼ ..•• -
Wis.& Min. Div ...... :J 116¼-115~ . ••• - •.. 116¾-115¾ 116¾-116½ 116½-ll~ 116¾-116¼ ..•• - - •••...•• - .••. 115¼-115¼115¼-115!,! 
M.&N., lst,1910 ... ti . ... - ....... - - .... 112¼-112¾ . ..• - ....•••. - - •••. 110 -110 .•.• - ••• .. ..• - .•.• 
M.& No., 1st on ext.6 116¼-116¼ .•.• - - •... . • . - ••. .. .•• - ........ - - .••. 115¾ 116¾ •••• - ••. . .•• - ..•. 

Ohle. & Northwest •. . 1 129)(-129½ 128 -128½ 128 -128¼ 128¼-128¼ 126¼-127¼ •••• - - .... 127 -127 127¾-127~ 127¼-127¾ ..•• - ..•. 126 - 126-
.Bxtenl!llon 1S86-!lG.4 .... - . . . . ... - - .... .... - - ... . ... - .... 105\14-105¾ •••• • • •• . ••• - •••.. . .• - ••.. 104.:)4-104¾ l04¼-10!1.¼ 

Registered ......... . 4 . . . . - .. . . . .. . - - . . . . . . . . - . . . . . . . . - . . . . . . .. - - . . . . . . . . - . . . . . . . . - .... 102¾-102!1:( . . • • -
General, 1987 ..... 3½ 99~-100¼ 101 -101 99½-101 lOOJ,,(-101 99¾ - 99½ •••• - •••. 101 -101~ 101,S-101¾100¾-1013,-4101 -101½••·· - •... 99 - 99 
!Unklnar fund, coup .. ti .... - - ••• . 118 7118 117¼-117½ 1!8 -118 .••• - - • •• • ••• - • •. . . .. - .•. 114¼-114½ .••• 

Rea-l11tered ........... 6 .... - ... . 117 -117 ..•• - ••. . .•• - ..•...•• - - .... . ... - .... 114 -114 
Slnklnar fund, coup ... :; .... - .. . 113 -113 ..•• - •••. 110¼-110¼ •••• - ••• .• ••• - - •••. 113¾-113½ 110 -110 110 -111 . •• -

Rea-lstercd . ... . ... ... :; .... - ... . .... - ... . .... - ... .. ... - ........ - ........ - .... 111 -111 .••• - - ... liOB¾-108¼ . ••• -
'13 yrs, deben., 1909.~ 104¾-105 105¾-106½ 105¼-106 •••• - ••....•• - ••• 104 -105:J:1 104%-105¾ ..•• - ••• 105 -105 105¾-105¾ l o3 -103:» .••• -
3tJ•year deb., 1921. .I) 112¼-112¼ 112¼-113¼ •.•• - ........ - •••. lll¾-111½ 112 -112¼ 11S¼-113¼ .••• - ••.. 114,4-114¼ 111~-111¾ .. .. -
Debenture, 1933 .. . . . :. .... - .... 117¼-118~ 119~-119¾ 119¾-119~ 117 -117 ...• - - •••. 119 -119 118 -118 116 -116 . .•• -

Registered .......... :J .••• - - ... ... .. - •.. . 115¾-115¼ . •• - - •. • . 1115 -115 
North. lillnol11, 1st .. ~ .... - . .. - .... . ... - - ........ - . .. . 105¼-105~ 
Ott.C.F.&St.P.,lst.:i .... - .. . 107 -107 104}i-104¼ .••• - ••. 105 -105 •••• - - •.•.•••• - - •.• . L04 -104 
Win. & St. Pet., ~d .. 7 . . . . - - ... . 110~ 110¼ . • • • - - . . . . • • -
M.L. S.& Wht.,'!ll.6 1297'-129¾ ...• - .•. . 130 -130 ...• - - .•• . 127'7,,t-127'½ ••• - - •••. t29¼-12P¾ .... - . .•. 126¼-126" 

Ext. &Imp., 19~9.:i .... - ... . .... - .. . ..... - ....... - - ... . ... . - ... . .... - .. 118¾-118:)-4 .••• - .... L20 - 120 
Mich. Div., 1st ..... . 6 131¼-131½ ... - - ........ -
Conv.deb.,1907 . .. :; .... - ........ - - ........ - .... 105¾-105¾ .... - •••••••• - ..•. . ... - •••• 

(J, R. 1. & P. Ry.-'17 .6 122¼-122¾ 128 -126 123¾-123½ 123¾-124 •••• - - •••• 120¾-121¼ 121!1(-121~ •••• - •••• l.22¾-122¼122 -122 122 -122 
Reari■tered. . ........ 6 .... - . .. . ... - ........ - .. .. . ... - .... 123 -123 •.•• - •••••••• - •••.•••• - •••.•••• - •••••••• - •••• ! .... - " " ..•• - •••• 
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1905-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low. H itzh Low.High 
-------·----1-----1---- --- - --- ---- ------- --------- ------1-----1----
Cbte. K. I. & P.-(Con,) 

General, 1988, lr••···4 lOiM-106:Js 105¼-107 106M-1C6~ 106½-106¾ 10~·1C7 106}.!-107½ 10!)¼-106 105_¼-106 105%-105¾ 105½-105~ 105 -105¾ 105_¼-105!'4 
Re1iist .. red . . ... .. .. 4 ... . - - .... . ... - ... . .... - .... 10!¾-104¾ . . . - .. .. 

ht & ref'und., 1934.4 97 - 99¼ 98¼ · 9oJ,j. 97½- 98% 957(- 96 05 - 96 ',:f 95½- 97 P6¼- U7¾ 97 - 98¼ 98¼- 99 96¼- 97 95¾ - 9B.11, 95 - 96 
Coll.tr., ser. I, 1911.4 .... - 97½ - 97½ ... -

Series J, 19l!J ...... 4 .... - - .... . . . - - . .. . 9B.¾- 96!'4 
Serleu L , 1914 ...... 4 .... - 9B¾- 96¼ • •·· - •·. •·· - - •••• • •·· - •••• 
SeriH M., 191~ .... 4 .... - - ... .. ... - . . . . 95 - 95 •. . . - •••• 97 - 97 . • • - 96 - 96 
Serles O , 191? ..... 4 .... - - .. ..... - - .... 96½- 96½ . ••• - 95 - 95 94½- 94¼ 

Railroad, ~002 ...... 4 81½- 83 82¼- 83¼ 81¼- 83½ 82 - 85 79 - 81½ 79~- 82½ 82¼- 83 82½- 84½ 83¾- 84¼ 82 - 84¼ 78 - 81 78 - 801' 
Reah1tered ..... ... ... 4 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - - . . . • • • • - - ....... • - 79 - 79 
Coll. tr., a-., 1913 ... :; 95 - 97~ 96½- 93 93½- 95¼ 92½ - 05~ 90¼- 93 91/J:i - 9 1lJj 94 - 94'¾ 94¼- 97 93¾- 9!½ 92 - 94½ 89¾ - 92½ 87 - 90'4 

Burl. C.R. & No.let.15 101¼-101!14 102¼-102¾ 102¾ -102½ 102½-102½ .... - . ... 100¾-101~ 101 -101!,t 101½-102 101!}.{-102¼ 102¾-102!{ 102%-102½ lCO -100~ 
Cone. bt & col. tr .. :; .... - . ... 120½-120~ 121½-121½ 118¼-118% lltl¾-120½ 119¼ 119¼ 121 -121 119½-120 120~-120¾ 118½-118¾ . ..• - .... 118!):t-118" 
C.R.I.1".&N.W .18t.1> . . .. - - .... 111 -111 

Ch. Ok. & G., 1919 .. 15 •.•• - ... . 110 -110 115 -115-}.! 110¼-110¼ . ..• - ... .. .•• - ... . . . .. - •••• 108 -103 . . •• - •••...•• -
18t, consol., 19152 .. 15 .... - ... . . .. - . .. . . .. - . . . 115 -115 . ... - .•. - •••.•••• -

Keok. & Des M., 1st.:; .... - ........ - ... . 110:J.(-110~ 109 -10011? 109¾-109¾ . ... - ... 110 -110 .••• - . . .. 110½-110½ . ••.• -
Ohle. St.P. Min. & Om.6 13SU-184½ 135½-136 136¼-1S8 137 -137¾ 138 -138 134.%-137½ 137¼ -137¼ 137½-137½ 137¾-137¾ 138¼-13872 138%-139 135½-135½ 

Ohle. St. P.&M.,111t .. ti .... - .. .... .. - . . . . ... - ... . 135 -135¼ .... - . .. .. ... - .... . . .. - ........ - . .. . . ... - •••. . • .• - ... . 135)4-135¼135½-136½ 
St. P. & S . OltY-bt .. 6 .. .. - 125½-125½ ..•. - ... . 123½-123½ 123¾-124 124'~-125 ..•• - .. 125¼-125¼ .... - •... 122½-123 . ..• - .... . ... - .• .• 

Chic. Term'l Transt .. 4 86¼- 99 97 - 97¾ 97 - 97 97 - 97 97 - 97 97 - 98½ 96¼- 97 .... - ... . .. •• - . .•. 98¾- 99¼ 99:½-100¼ 99 -100 
Coupon off........ 4 84.¾-97¾ 94¼- 95¼ 94¼- 95~ 94¾ - 95 94¾- 95½ 95 - 1.17 9i - 98 94½- 95 94½- 95 95 - 99 97¾- 99 97¾-100 

Chic. & W. Ind.-Gen.6 ... - . .. 115 -115 . .• . - . .. . 115 -115 114½-lU½ 116 -115¾ . . . - .. . . 113¼ -113¾ .••• - ...... . . - ... . 113¼-113¾ 
Ctn. Day. & Jr.-1,.t . . . :5 •••• - .. . ... - . . . 117¼·119 117½-118 11 6 -116 ..•• - ••...•. - ..... . •• - •.•. 117%-117¾117¾-1171}.i .•• - •••.. . . - .••• 
Ctn. Ind. & W. '~3 .. .. 4 98¾- 99½ 98 - 99¼ 98¾- 98¾ 98M- 99½ 99 - 99 96~- 96¾ . .•• -
Cle-Y. Cln. Oh. & ~t. L.4 101 -103 103 -104 102¾-103½ 102½-103,e 102½-103¾ 101)4-102¾ 102 -103½ 103 -103¾ 103_¼-104' 103¼-10! 103¼-104¼ 102¼-1081' 

Cairo Div., tat .... . . . 4 .... - ... 10~-100¾ .... - .. . . . •. - ... . 101 -101 . . . . - •••. 100 -100¾ . .•• - .. ...•.• - •.•. 102 -102¾ ..•• - .... 101¾ -102 
Clo. Wah. & M., lst.4 .... - . : . . 98½- 98~ 100¾-100¾ . •.• - .... ..•. - ... . . . . .• - ......•• - •.. 100¾-100:M lOl!J.a-101¾ 102¾-102¼ 
St.L.Dtv., let. 1990.4 100¾-102 102½-103~ 102 -102¾ 102¾-103 10()7_/4-101¾ 101¼-102 102~-102¾ 102¼-103¼ 103 -103 103%-103¾ 101¼-102 100!!,£-101~ 
8p.&Col.Div., ll!lt.4 .... - .. .. 99¾- 99¾ .• •. - . .. - . .. . . ... • •• - •....... -
C. J. St. L. & C.,'36.4 . ... - - .... 101¾-101¾ 100½-101 lOl¾-101¾ 103 -103 . ... - ... . ••• - .... 102½-102½ 101*101% 

Reubrered . .. . ..... . 4 .... - - ....... - ... . 10~½-102½ 101½-101¾ •••• - .... .... - .. . . 101¼-10 ¼ . . . -
Oln. San. & Cl. cone.15 112 -112 - ••• . 114!4-ll4},{ .. .• - .... 114 -114 112¾-112¾ ..•• - ... . .•.. - •••..... - . ... 115¼-115¼ 115 -115 
c. C. C. & I., consol..? ... - - ... 121:J.(-121~ ... • - ... . ..• • - ....•••• - ... 123¾-123!,i ... -

Gen. con•ol., 1934.o . ... - 134 -134 - •.. . 135 -135 - . . . 131M-131¾ 132%-132% 134¼-134½ 135 -135 
.Peo. & E., 1st, cons .. 4- 98¼-100 99½·100 99¾-100 98 - 99½ 99 -101 lOOM-100¾ lOOl}s-101 99:1,(- 99¾ 99¼-100 98 -100 100 -100 10) -101 

Incomes, 1990 . .. . . 4 73 - 76½ 76 - 82 80 - 84 72 - 80¾ 71½- 74¾ 72¼- U¾ 73 - 74¾ 74 - 76½ 74!!,£- 75¼ 73\.g- 75 73 - 75½ 75~- 78~ 
CI.Lor.&Wheel.,'31 .. 15 .... - .. .. . .. - .... ... . - .. . . .... - ... . 116¾-115¾ .. -
Clev. & M. Val, '38 .. ~ 116½-116½ - .•. . .•• -
Col. Mid. ht, 194'7 .... 4 73'-(- 75¼ 74½- 76 76M- 77 71:s - 76 74 - 76½ 7i½- 76¾ 73 - 76¾ 75 - 76¼ 74'¾- 75% 78½- 75 73½- 75¾ 75 - 78¾ 
Col. & So.-ht, a.'~9.4 91½- 94½ go~- 93½ 02 - 94 93½- 95¾ 93¼- 9:i¾ 9.l - 95 9!!};i- 96½ 93~- 9~ 93¼- 94, 93¼- 94½ 93¾- 94¼ 93½- 94½ 
Delaware & Hudaon-

l•t Pn.. Dlv., 191 '7 ... '7 .... - ...... . . - .... .. .. - . . . - .... l3i - 134¾ .. - ........ - - •• •. . .. • -
.\.lb. & 8ueq., lat, 1ru.? .. .. - ..... . .. - ._. . . .... - ........ - . ..... .. - .... 103~-103¼ . ..• - •••. . ..• - •... 101~-101¼ .•. - ...• 102¼-102¼ 

ht. auar., 1906 ... . ti 104¼-104¼ 104,4-104}( l~-106¾ 102'4-lO~ 102½-102~ 102 -102 102~-1021}.t 103l)s-10~ 103¾-103:Jd 100¼-lOOJf. lOl¾-101¼ 101½-1019:( 
Renss. & Sar., 1st ... ? . ... - .... - ... . 142¾-142~ . ... - . •• .•. • - .•.. ..• • - ..... .. • - •.••..•• - - •.• . .• -

Del.Lack.&W.-'0'7,? 110 -110 11014-llOJ.4108 -108 - ..•.... - •.. . . . .• - •••..••• - - •... 106½-106½,101¾-106%106¾-106¼ .... - ...• 
Morrie & EHex, let .? .... - .... 128l-Q-128¾ - . . •. 129¾-129¾ 126 -127 126¾-126!,( . .•• - ..•. . .•• - •• • . •• • - •.•. 130 -130 123¼-123¼ 126¾-12~ 

Ooneol., auar ......... , .. - . .. 130¼-130¼ 130¼-130½ 130¾-13()7.4 131~-131~ 128%-128% 128½-128½ .••• - •••. 126%-129>.(127½-129¾ 130¼-130J.{d2tj¾-l2flff 
Realetered ......... , 130 -130 . ... - ... . 127 -127 .••• - •.•..•.• - •••...•• - - ..•. .• -

If. Y. L. & W., ht .... ti . ... - . . . . 128~-129¼ 129¾-129¾ . .• • - . •• . 129½-180 t30½-130½ .••• - .•• . 127,t-128¼ .. .. - •••. 129 -129¼ 128%-129 
Construct'n, 19~3.:i . ... - . ...... - . ... ... . - ... . 112¼-115 .•.• - •••. . ••• - ••.... . • - •••.•.. - •.• . . ..• - ..•. llSJ,.(-113¼ 113:l,(-USM 
Term'I & lmpr'mt..4 103 -103°" 104 -104 103¾-105 . ••• - .•. . 104 -104 ..• - ... . .... - .. . ..•• - ..•. lOi½-106 lOi'-(-105 .. .. . .. - •. •• 

Syr. Blna-h. & .N. Y .. , 106!1(-107½ .. • - ••. . 107 -107 .• •• - 10~-105_½ 105%-108 107 -107 10{\¼-106½ ••• - •••. . ••• - •••. tOS¾-104¼ 
Denver & Rio Grande-

Coneol., 1936 .. ...... 4 100 -102 101¼-102 101 -lOl!J;a 100¾-101¼ L00¾-101'4 101\J;!-102.½ 100),g-101 101 -102J.!i 101¼-102 101 -102 101¼-102 lOlJ,,(-1019:( 
lat, con111ol., lfJ-36 .. 4~ .... - .... 108 -109½ 
Improvement, 19'48.15 108 -109~ 109 -110 
)Uo Gr. \\' est., let ... 4 98¼- 99:k, 99 - 99¾ 9iJ)4-100 

J:Uort. & coll. tr.,A.4 89 - 94½ 92 - 9~ 90 - 94 
Det.&Mack.-let llen.4 .... -

108 -108 - ... .... . - •••• .. .. - . .. 106,4-106~ - .... . .. . - • . • . . . 
109½-108~ 109½-110 108 -109 107¾-108 109~-109~ 109¾-110 - .. . .... - .•.. 106¼-109 
99½-100 99¼-100 99¾-101 98 - 99½ 99¾-100 99¾-100 09¾-100¼ 98½-100 7 - 99¾ 
90 - 92¾ 91 - 91'4 91 - 91½ 91¾- 91¾ 91~- 92 92 - 92¾ 90 - 91½ 90 - 91 Of½- 91¼ 

- • . . . . . • - . . . . . . . • - ... 101 -101 · · · · ..•. 
Gold ................. ... 4 95 - 95 96%- 97 96 - 96½ . • • • - - • . . . 95¼- 95¼ . . . • - . . • . .• • • - . • . 95¼- 95~ 96:►.l- 98¾ . .• • -

, Detroit So.-lat, ':Jl. 4 70 - 72 80 - 84 Bl ¾- 81\14 . .. . - - .... .... -
Ohio !!lo. Div., ht .... 4 90 - ll2x 92¼- 96½ US - 93½ 92 - 93¾ 92 - 93 92,i- 92½ 92¼ - 94, 93¼- 96¼ 93¼- 93¼ 93½- 93½ 93¼- 93¼ 91 ~ 93 

Daluth & I. R.-tst . .. :; . ... - . .. - . .. .. ... - .... 114 -114¾ l16 -116 114'½-lU½ llo -115 . •. • - ••• . . . • . - . . . 114.¼-llt½ 114Xi-114½ . . . . - ~ ""-
Dul.8.S.&Atl.-193'7.15 111¼-llllh l.12¼-lU 114½-114>1, 115 -115 - •... 1157(-116 - ••• . . ... - .... 113¾-113:)a ll4½-114½ 114: -114 
Elir. J'ol. & E.-let, ir •• ~ 117¼-117¾ 120 -120 118 -119½ - •... 120 -120¾ 120 -120¼ 120½-120~ .•.• - •••. 118½ -118½ 118½· 118¾ 
Erle-

let ext., 194'7 .... .... 4 . ... - . . . - .. . . 107 -107 - ••• . 108¾-10~ ..•• - •••....• -
3d, Ext., 19~3 ....... 4" J.C,7¾-107½ 109 -109 .... - •••. 110½-110)11 . .•• - . . . . •.• - ........ - .•.. 109 ·109 
4th, Ext., 1920 ..... .. ~ . . .. - ... ll7¼-117x - .•• . 114¼-114½ 114½-114½ 114½-116¼ 115_¼-115¾ 113¾-113~ 
~th, Ext., 19~8 ....... 4 101½-101¼ 103 -103 - . .. . . .• - ....... - ........ -
lat, c,onaol., 1rold .... ? 185¾-137 136~-187 133 -183½ . ... - .... 134½-134'½ . .. - . . .. .. - . ... . ... - ... . 132 -132¼ 132¾-132¾ 133 -1::3 l a2¼-183 
l■t cou. prior lien, a-.4 100 -102 lul¼i-102 lOl ¼-102 101¼-102 101¼-102!,w l01¾-103x, 100½-101¾ J.01)4-103½ 102½-103 101¾-102~ lOl¼-102,i 101 -102~ 
. Rea-btered .......... . 4 .. .. - . . ...... - .... .. . - .... lOl!,ji-101½ .•.. - ........ - ... . 
let con. a-en. 1., '96 .. 4- 91 - ll2¾ 91¾- 92¾ 92½- 93½ 92%- 93½ 92¾- 93½ 93½- 95 92 - 93¼ 93¾- 94¼ 93~- 94'¼ 94- - 94½ 93 - 94' 92¼- 9! 
Penu. coll. tr., 19:il.4 95 - 97h! 94½- 95¼ 94¾- Q5¼ 94!>!)- 95 !Ji¼- 95½ 95 - 96 96~- 913~ 96 - 97 95¾- 96½ 91>,(- 96 95,i- 96)1; Q4¾- 95½ 
~0-yr. cou-Y., 19153 .. 4 95¾-10371, 103¼-109 107¾-111 1057':-108 103 -106½ 103¼-105½ 105½-108¼ 107½-114¼ 111¼-lU 106.l,-g-110 106 -1091'4106~ 10~ 
Buff-..N.Y.&E., let.1 ... . - ....... - ... 126,i-126½ .... - •.. . .•• - •.•..••• - . . . ..... - .. . .. . • - ........ - ... . .•. - •••. .127 -127 .••• - . ..• 
Buff. & s. w., a.,'08.6 .... - . . . . . .. - .... 105 -110 . ... - . .. . . .. - . . . . . •• - . ... . ... - ... . ...• - ...... .. -
Ohle. & Erle, 111t, a-•. 15 l.21½-122,<; 123 -123 122¼-123½ 123¾-123½ 120½-121¼ 121½-122½ 122¼-123 123 -123¾ 123¼-123¾ 12"')4-125½ 122!!,£· 123 121 -121¼ 
.Jetferaon RR., l111t . . 15 .... - ... 105 -105 .. .. - • .... . •• - - ... 102¾-102¾ 103 -10! - ... . lOl¼-104½ . .•• - •.. .. .• - •• .. 102!):t-10~ 
Lona- Dock,cons.'3:i.6 134~-135!,t 136¾-136½ 136¾·136¼ .•• • - .. ....•• - . • . 13i¼-134½ . ..• - - •.• . 134!-{i-l ,4½ 
Dock & Impt. Co ..... 6 .... - . . . . ... - .... .... - ... . 116 -116 - •.•. .• •• - •. . 115½-115½ ••• - •••. 115%-115% 
N. Y. & Greenw. L .. ~ 117 -117 ..• - ... .. ... - . .. . 117 -117 - ••.. . ... - .... 121 -121½ . •• -
Mldl'd ot N. J., bt ... ti .... - ... .. ... - 108½-108½ 109¼-110 110¾-110¼ .••• - - ... . 110¾-110¼ 107¼-107'½ .•. -
N. Y. Sus. & W., ref.Ii lH~-115½ 116 -116 116 -116 116 -116 . ... - •... .. .. - - ... . .• - ........ - •••. 116¾-116~ . .. -

!Id, 193'7 .... ..... .. 4¼ .... - ... . ... - - ... 102½-102¼ 104 -104 .. .• - 101 -101 101¼-10:! - ••. . .•• - •• .. 102~-102¼ 
Gen., a-old, 1940 .. .. :» ll()½-111 109 -109 110 -110 110 -110 110¼-110¾ ... - - •.. . 106M-107l}.! 107¾-107½ .•• • -
Term'I, 1st, 1943 . . ~ 117½·117½ . ... - - •••• 119¼-119¼ 118~-118M 
WRk.&E.,lst,'4':l.15 109%-109~ . ..• -

Bvan. & lnd.-lst con.ti 113¾-113¾ 114 -114 .. .• - .. .. 114 -114 ...• -
Evanev. & T. Haute-

Coneol ... ............. .. . . 6 .... - ... . 123¾-124¼ 123¼-123½ .••. - - •... H-.l -124 - . ... 120½-121 120¾-120¼ 122 -122 ... • -
1st, a-en., 1942, (lOld.~ .... - . . . . ... - ....... - .. .. l Otl~-10674 107 -110½ 110¾-110~ 110¾-111 ll l ¼-111½ 112 -112 110 -110 llO!J:(-112 111 -111 
Mt. Vernon, let ....... 6 .... - . . . . ... - ... . 116 -116 114 -114 - ••••.. . -

Pt. W • & D. 0.-lst .... 6 108½-112~ 109½-111½ lOOff--113 113 -114½ 113 -lU 109½-lll l00¾-114¾ lH -115 113 -113¾ 113 -114 113 -lH¾ 111 -113 
Pt. W • & R. Gr.-ht .• 4 85 - 1:6 86,si- 87½ 89 - 89 90 - 91 90 - 90 {10½- 92 90 - 90 89 - 89~ 89½- 92 90 - 92 9B - 96 89¼- 01¼ 
Salv. H. & H. ot'l5~ .. ~ 105¾-105½ . ... - . .. 1051-9-105½ ..•• - .... 102½-102½ . . .. - ... .. .•• - 101 -101 

Redstered ..... ... . . 4 98¾-101¼ 99~-100¼ 9~- 99~ 98l,,(- 98½ 9'3¾-101¼ 101 -101½ 101 -101% l<Jt -lOl¾ .01 -102 100½-101¼ I00¾-101 99¼-100 :i, 

G.No.-C.B.& Q. cl.tr.4 99 -101¼ 99¾-100% 99}8-100¼ 99½-100 99¾-104¼ lOZ½-103¼ 101 -101¼ l Ol J.a-101¾. 101%·102~ 101~-102½ 101 -102¾1101 -102¼ 

Gult &: Sh. I. 1st rd .. ~ 103 1V5¼ lOi¼-105¾ 105 -105 . .. - . . . •.• - .... lU¼~-1\/4½, 102 -lOt'¼ 102¾-102~ l0:$¼-lu3¾ .... - .••. 103 -103 102 -103 
Hock.\lal.- ht,COD!j.4½ 109 -UU!-f. 110¾-llll)f\ ll{}¾-111~ 110½-111 111 -111 ~ 111 -l.12 109¼-110½ 112 -112 lll½•ll2 111¼-11~¼111 -lll¾lOll½-110 
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190:i-Continued. 

BONDS. 
JA.NU.ARY FBBR'RY. MARCH. APRIL. M.AY. JUNB. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BlllB. 

- ----l·----1----- ------ ----·----!----· 
-----·------- Low.High Low.H~ Low.High Low.High L ow.IIlab Low.Hlirh Low.Hiah Low.Hlah Low.Htab Low.Hillh Low.High Low.High 

Bockln,i Vo.lley.-(Oon.) 
C. & H. V ., 1 at, ext .. 4 . . . . - - .... 100 -100 . . . - ... . 103 -103 . • . • - . . . . • • • • - • • • . . . . - • • . . . . . . - . . . . . . . - . . . . . . . _ .... 
Col. & Toi. 1 s\:, ext.4 . ... - . .. . - ... . . . .. - . . .. . .. - ... . . ... - ... 102~-102¾ 102¾-102¾ 103¼-103J.,, 103¾ 103¾ 

llUnols Cent'l-19.'il .. 4 .... - - .. ...... - . .. . 110~-110¾ .... - . . . . - . . . 109¾-111 110~-110,4 110 -110 
l11t. 11ofd, 19:U ...... 3¾ .... - - ... . 103 -103 101¾-101½ . ... - •. . . 102½-102½ 102¾-102¾ 102 -102 102 -102¾ . .•. - ...• 
Extended 1st 19~1.3¾ .... - . .. . . . . . - .. .. . ... - - .. .. 102 -102 102¾-102¼ . . . - ...• 
Gold, l 9~2 ............. 4 105 -105 •••• - .. . 106¾·1071,t . . . - 1,06¼-107 .. - . . . . 108 -108 107~ -107¾ .•.• . •.. 105¾-105~ 105¾ -105¾ 106½-1063,6 
Gold, l9:i3 ............. 4 104½-106 105¼-105½ 105 - 105½ 10~-105½ 105 -105~ 105¾ -10i>!l4 105½-106 1067,(-106¼ . . - . .. 106!1(-107 104.½-105~ lW~-105:lfi 

Reiiiatered .... ...... . 4 ... . - .. .. . ... - .. . - .... . ... - .... 103 -103 106¾ ·106½ . ... - •.• . ... - . ... . . . - . . . . . .• -
Caho Brida-e, 19:i0.4 .... - . ... 95 - 95 .. . . - .. .. . ... - . ... . . . . -
Louin. Dh., 1iold.3½ P4~- 95 .... - ... . 94¾- 96,½i 94¾- 94:?1a 95➔-£- 95:14 . •.• -
Oma.ho. Dtv., 1.et, fl .. 3 85¾- 86 ..•• -

- .... 96-96 94¼- 91¼ 94¾ · 95 
81 - 81 .... 

St L. Div., 19~1 . .. .. 3 . . .. - - . .. Si - 8! - •.. . 85 - 85 
Gold, 1931 ........ . 3¾ 95¾- Q5½ ••• - ••.. 96 - Q6 . ... - - ... . . ..• -

Wes tern lines, 1st ... 4 . . . . - . . . . . . . - - ... . 109,½i-109¼ . . • . - - . . . . .• . -
Bellev.& Ca.ron.l11t .6 .... - . . . . .... - - ... . 122 -122 .. •• -
c.st.L.&N.0 •• 19:it.~ 1237-£-123!4 125 -125 . ••• - - ... . . ... - .... 124 -124 .... - .... 121¾-125 

Memphis Div., l11t.4 110¾-110¾ .••• - - ........ -

86¾- 86¾ 
92¾- 92¾ 

122 -122 

Ind.Dec & Weat.-1 at.ii .... - ........ - - .... t09¼-101l¼ . . • .. . . 110¾-110½ lll¾-111¾ 
Ind. Ill. & I.-lst,'30.4 .... - ........ - .. 99¾-100 .. .. - . •. . 100½-100½ . . . • - . .. 99!1:(- 99¾ .... - .... . ... - ... l00½-100½ . .. - . ... . .. . 
Int.& Gt.No.-lat,'19.6 121 -121¾ 121!'-(-122~ 122~ ·122½ .•• - ..• . llll¼-120~ 120 -120 119 -121½ 120~-120½ ... - .. . 122¼·122¾ 118 -110½ 119 -119 

2d, 1909 ................ 3 101~-103 102 -103~ 100 -l0llc 101 -102 l0l>½ -101¾ 101 -102 102 -102¾ 1021}.! -103 100¾-100~ l00¾-101>11101½-101½ 100 -101¾ 
3d, 1921 ............... 4 70¾ - 79¾ 79 - 81 75 - 78 76 - 77½ 78 - 80 79 - 80 81½- 81½ 82 - 82 81¼- 81¾ 8111!- 81½ 78 - 'i8 

lowo. Cent.-l11t, 11old .. ~ 114}4-115 114¾-116 115¾-115% 114.!14-115½ 114¾-115¾ ll2½·ll2¾ 113 -113 .. . . - .... 113½-lU ... - .... 117 -117 118 -118 
Refundlna-, 19~1 ..... 4 86 - 86¼ 88 - 88 85¼- 85½ 85 - 85 .••• - ........ - ........ - • . .. 85 - 87 .. - . . . ... - ... . 86 - 86 

K.Clty So.-ht, 19150.3 72¾- 75 74~- 75¼ 72 - 74¾ 70 - 71¾ 70¼ - 71½ 70¾- 71).( 71¾- 72~ 72%- 73 72¾- 73)~ 71¾-- 72¾ 72¼- 73½ 72~- 78~ 
L. Erle & Weat-l■t ... 3 117¾-119~ .••. - . .. . 118¾-118½ 118¾-119 119 -119¾ 119~-120 118 -118 118¾-118½ 118½-118½ 119 -119 120 -120 120 -120 

2d ............. .... . .. ..... :} .... - . ... 112¾-112~ 114¼ ·114.~ 1167,(-116¾ .... - - •.. . 114¾-ll<l¾ 111¼-ll<l~ . ... - ... 115¾-115¾ 11534,-115¾ 115¾ 115¼ 
.Northern Ohio, lat .. ~ 117½-lll}½ 119¼-120 .... - .... . .. . - .... . ... - .... .. .. - ... 118½-118~ ..• - •... 117 -117 

Leh. Vall. (Pa.), eoll .. 3 10834;-108¼ .•.• - .... 109¾--109¾ 109¾ -109¾ . ..• - - ••.. . •.• - ........ - . •. . .••• - •••. 
Gen. cons,, ~00:J .... 4 .... - ........ - .... . ... - .... . ... - .... •··· - ... . : .. - .. ...... - ... . 101¾-101¾ .••• - •.•. 100!1:( 100~ 

Leh.V.N.Y .-let, 1iu.4¼ . . .. - .... 110¾-110½ lll½-111½ ll~-111 111 -112~ 112¾-112½ ... - ... "!.:!>;~-110½ 110%·112½ lll¾-112)4 lll¼-112 . ... - •••. 
Reglatered .. ......... 4¼ . . . . - . . . . • •• - - . . . . . . . • - .... 108~-108¼ . . . - .... 110¼-U0½ 112~-112¼ . . • - .••• 

Leh. V. Ter.-let, 1iu .. ~ 119~-119% .••• - •.•. . ••• - ... 117¾-117½ U0¾-119i.. . •.. - - ..• . . ••• - .•. 118¼-118½ . .. - ....... - .•• 
Leh.Val.Ooal-let,11u.~ . . .. - . ...... . - ....... - . ... - .... 115 -115 - •.. . ..• _ 
Leh. & N. Y.-let, 1iu.<1 09 - 99 ...• - •. . .. ••• - - •... •··· - - ••. . 9779- 97¾ .... - •... 98!ij- 9~ 97¾- 98¾ 
Lon1i hl'd-let. 1931.~ 117],(-11~ 117¾-117¼ . •. ·- •. . 117¼·117½ . .. - .... .. .. - - .... 116 -110 . . .. - .... 115½-116 

Gen. mort., 193S. ... 4 .... - ... l0J.~-101;,1 101¾-101¾ 101 -101 101¼-102½ 101 -101 l0O'T~-101¾ . .•. - •... . ... - . .. 101¾-101~ 102¾-10.2¾ . ..• - •.•• 
Ferry, 111t, 192!1 ... 4¼ 105 -105 .... - .... .. .. - .... .. .. - .. . . ... - .... . . . - - •.. . 102¾-102}4 ... - .... 102 -102 
Unltled, 1949 ......... 4 101¾-103 1011,(-10~ 100¾-lOllJ:l 100.!(-101 100¼-102 100¼-l0lJ.( 100¾-102¾ 102¾-102~ . ••• - •••. 100¾-l00½l00J;(-1009'101 -101~ 
Gen. Hf., 11 •• 1949 ... 4 102 -103¾ 108 -103¾ 101½-102 101¾-102 102 -1•)2¾ 101¾-102¾ 102 -102¾ 102¾-103¾ 101 -102 - .... 101¾·102 101~-102 
B'klyn&Mo•.,lat .. 6 .... - ........ - ... . .. - ... .. ... -; ... ... . ... 105 -106¾ 
If. Y. & R. B., let.. G . ... - ... . .... - ....... - lll¾-111~ .... - _ •.. . .• . _ 
:No.Sbo.Br'h,latcon.ii .... - ... . .... - ... •··· - - .... 112¾-112¼ ... -

Leuie'o.& Ark.-lst .. G 104¾-104.¼ 105%-105'½ ...• - .... 104½-105~ .••• - .... . ... - •.•. 105:lfi-105:}.f 106 -107 - . .. . 10!½-104~ .••• 
Louie. & Na.ah.-Gen .. 6 119 -120 llll¾-120¾ 121 -121 120'½-122 121¾-122 110 -120 120 -120 - ••. . 121 -121 121¾-121¼ 122 -122¾ 119 -120 

Gold, 1937 ............. ;1117 -117 119¼-119½ .•• - •.•. . .•• - ... . il8¾-11~ . .•• - . - . . 118¾-ll~ ... -
Unified, 1iold, 1940 .. 4 102½·103½ 102¾-108,½ 108 -104 102¾-103¼ 103¾-104}4 LOJ¾-105¾ 103 -104¾ 103'½-104'½ 104 -105 104~-105½ 104%-106 105 -106 
Col. trust, Ir•• 1931 .. . ~ 114¾-114¾ .... - ........ - ••.. 115 -111'\ .... - .. . ..•• - •.. . ... • - . .. . .. . - .... ll8¾-11S~ 120¾-120¾ 118 -113 LU¾-114¾ 
Coll.tr •• 15-!lOfl, 1923.4 98¾- 09¾ 99¾-100¾ 99¾-100½ 07¾- 98¾ OS - 98½ 08¾- 99~ 99 - 9998 09¾· 100 100 -100>1, 08 - 98¾ 98 - 99 98¼-100 
E. H. & N., lat, '19-6 114¾·114¼ •••• - •••....• - ........ - ••.. 116¾-117 114~-114¾ ... -
Louis. Cln. & Lex.4¾ .... - . . . .... - .. . 109 -109 
!ti. O. & Mob., l■t .... 6 180¾-1303' 130M-130~ ••• - •... 131~131!14 1819'-131~ 182 -182 ..•. - .... 128¾-180 ..•• - ••. . 181 -181 1::!l~-181'-1181 - 131 

~d. 1930 .............. 6 .... - ... . 126¾-126½ .••• - - ... . ..• - - •••. 1213 -128 
Peneacolo. Dlv ........ 6 .... - - . . 114 -114 . ... - •... . .•• -
St. Louie Div., let ... 6 .... - .... 121¼-121½ .••• 

~d 11old, J 980 ....... 3 .... - - ... . .... - - .... .... - .... 74¾- 74" .•.• -
Atl.Knox.&No,,lat.3 .... - - .... . ... - - ........ - - ... . 113~-118¼114¼-ll<l¾ .. ·· - .•. . . -
Peneac. & Atl,, lat .. 6 .... - ... . 113 -118 112¼-112¾ • ..• - ........ - •.• . . ••• - - ••. . .•.• - ••.....• - • . . . . . . - .. . 114¼-115 116 -116¾ 
Ken. Cent., 1987 ..... 4 98}9- 90½ 99M- 99!1:4 100¼-100¾ 101),(-101~ 100~-100!1:4 .••• - - ......•• - •... 101¾-102 LOl¾-102)4 ..• - •... ,0l¾-102 
L&N&M&M,let.4"6 ... . - ... 110 -110 . ... - .. · · ·• - •... . ... - ••...•• - •... . .•. - ... . 109 -108 
L.& N.-8outhjolot.4 96 - 96½ 9679- 96¾ 96¾- 97 06¾- 97 97 - 97¾ 96¾- 96-U 96 - 97 96¾- 97 97 - 97 98 - 98'7A gs - 93!. 96¼- 98 

Re1iletered .... . .... .. 4 .... - .... 95 - 95 •. . .. ..• _ ... . 
N.F .&8.,ht, 1111.'37.:5 115~-115),( 114¾-114¼ 115 -115 . .•• - ..• . ..•• - ••.. . .•• - •.•. 115½-115½ 
So.&No.Ala..,1iuar.:J,ll6¾-ll6¾ .... - ... . 115~-115),( .••• - •••. . .• - •.•..•• - ••.. ..•• • ......• - •.. . ..•• 

~Ink. tund, 1 Y l O ... ft -· · - .... 
1 
···• - ••• . .••• - ........ - • •• . ••• - •.•.•••• - ... . .... - •••. .•.• - ••• . . •• - - . . 107 -107 

Loulsv. & .left. B'ae 4 .. . , - ... . . .. . - ........ - 00,l,4- 99¾ .•• - ... . .... - .. - ... . 98M- 9SJ. . .. -
ltbnbaua.n, 1990 ...... 4 105~-l~ 106¾-107 106¾-107 104"-104~ 104 -104~ 104~-104½ lOJ¼·l0i¾ 104~-106!1,4104¾-105'½ 103¾-104¾ 108 -104 l03M-104 

Realetered . . .. . ...... .. 4 . . . . - .. . . . . . - . . . . . . . . - .... 104 -104 .. .. - .. . . . . . • - . • • - .... . .. . 
l:Uetropol.Elov., l■t .. 6 106¾-107 107 -107}d 107 -10~ 108 -108¾ 108 -108 108¾-100 - ..•. 106~-106~ 106~1011% 106M-100'J+ l06¾-107M 

Mox.Central-Conaol.4 78'½- 77 U - 75¾ 76 - 78 76¼- 79 75 - 77 76 - 79 77 - 79 77 - 81 79 - 82½. 80}<- 82¾ 79¾- 81~ 80Xi- 81¾ 
lat con■ol. Income ... 3 23~- 25% 22¾- 24'½ 24 - 26).{i 21¾- 25 19 - 22½ 19¾- 21¾ 21¾- 23¾ 23 - 26% 21 - 25Jt 24¾- 26¼ 23¾- 26 2,~- 26 
~d coneol. income .... 3 16 - 17¾ 14 - 17 16 - 17¾ 16¾- 16 11 - 18 11~- 18 12¾- 14½ 14 - 18¾ 16¾- 18 17¾- 20 17 - 20~ 19 - 20~ 
Coll. truat, 1907 .. . 4¼ 96 - 98 M¼- 95¾ 95 - 95J,f .•.. - • .. . 95¼- 96 96¾- 9~ 97¾- 99x. ~- 97~ 91~- 94¼ ... - • • . 96%- 98 

Minn.& St.L.-let .... 7 . ... - - . .. . . ... - - .... 187 -187 . .•• - - • . .. . . •• - ........ -
Pa.clfto Ext., 1st ... . . ti . .. . - .... 122 -122 . .•. - .... 120)4-120¾ .... - ••...•• , - .• . . - ••...••• -
8.W.Ext.,let,1910.7 .... - - ... . 118~-11374 . .•• - •...••• - - •••.••• - •••..••• -
Iowa Est., let, 'OD .. , 111 -111~ . .•• - . .. . ...• - - ••. . 108k-10~ ..•• - ••. lll~-111¾ ..• -
lat, con., 1934, fl •••• :} 117~-117¾ .. .. - ... . 117 - 117 .... - ... . ... - •.. . 114¾-ll<l~ . . . - ••. 116~116¾ 118M-114¾ 
l ■t & ret., 1949 ...... 4 97¾- 98¾ 98 - 98 96 - 96 95¾- 97 96 - 97¾ 96 - 97½ 96'4:- 97¾ .•.• - •... 96¾- 07¼ 97 - 97 9~- 97 97 - 97 
DeeM.&F.D.193~4 .... - ... . .... - .... 98 -98 .... - ... - .... 07¼-98~ 96 -961,( 96~-97~ . •.• - •••.•.•• - •••.••• - •••. 

M.St.P.& 8.S . .LU,,'38.4 99 - 99 - •.. . 101 -101½ 100¼-lOOJ,a 101 -101½ 102¼-102!J.( 101 -101¼ 101~-101¼ 101 -101¾ ..•• - •••• 102~-102~ 102¾-102¼ 
Mo. Ko.n. & Texa.e-

let, ,rold, 1990 ....... 4 10()%-101¼ 100¾-101~ 100¾-l0l½i 101¼-102¼ 102 -104J..1 !00½-102 101~-102 102 -103¾ 102}i-103 t01!>ji-102M 101¾·103~ 100 -1~ 
~d, Income, 1990 ..... 4 8614- 87½ 85 - 86 85 - 86 85 - 86¾ 84~- 86 85!>4'- 87 86¾- 88¾ 86 - 88½ s~- 88 86 - !:SB¼ 88~- 90 8~,.(- 90 
let, exten •• e., 1944.~ 103'4-107 100 -107 106~-108 106}:{-108 104 -106¾ 105}4-106 105¾-106¾ 105~-103:k, 106 -108½ 107!,f-108¼ 105¾-106~ .0d"-107¼ 
St. Louh Dlv., lat .. 4 87 - 87 90 - 110¾ 90~- 90¾ 91 - lil~ ..• - .... 90¼- 90½ 91¾- 92¼ 02¾- 91 03¾- 93~ 92 - 92!1:1 92¼- 92~ 02~· 93¾ 
Dall. & Woco, l•t .. . ii .... - . . . . .•. - . .. . .. - - . . . . ... - ... . ...• - - . . . . ... - .... 107 -107 LOtl¾ ·106¾ 
K, C. & P.,lst, 1990.4 9i¾- 95 9!i¾- 95¼ 95 - 95 95 - 95 - . .. 95 - 96¾ {IC}¾- 97½ ..•. - .•• . 95~- 95M Qt\~- 97 
Mo. Ko.n.& Ok., l11t.~ 105 -106¾ 106¼-108 108 -10:l¾ 107 -10:l¼ 106¾-106 106 -106~ 106¾-107¾ 107,½i-100~ 1011 -100~ 109¾-109¼ 107 -1011¾ 108~-109 
IU. K.& T. ofT., let.ii 106¾-109¾ 108¼-109 106 -107¾ 106 -107½ 106 -108 107 -108¼ lt.,7 -108¾ 108"-110 110 -110 L00¾-110 108'6-100 108 -109 
Sher.Sb.& S. ht, 1iu.~ ... - . . . 107¾--107½ . ... - . . . . . .. . - . . ... - .... 106¾-106¾ ...• - .... . ... - •.. . . •• - ••• . .•• - L07¾-107¾ 
Texae & Okla,, let .• ~ 104¾-lot¾ 107 -107 l~-106~ 105)(-108¾ t06 -106 105'-'-106 ...• - .. •. 108 -108¾ •••• - ... . .• - .... 108 -108 10-%-108¾ 

Mo.K.an.&Eo.st.-l■l.~ 111 -111~ . .•• - .. . . .••• - .... 112,A-ll:!¼ 112¼-112~ 112~-114 ..•• - •.• . lli¾-114!-,r 118¾-113~ lUJ;(-118 ll<l¾-115 115 -115¾ 
Ml11■011.rl PacUlc-

3d, 1906 ................ 1 105¼-106J.!! 106%-106¾ .••• - .. .. 107 -107 103~-104~ 104¾ 10!~ 104;1:!-104¾ . ... - ... 105 -105 105¼-106 102~-102~ 10~-102,t 
let consol. . ............ . ti 123 -125;. 124.¼-125!,4 125 -125½ 125~-125¾ 122¼-l:&~% 121¾·122~ 121¾-121¾ 122 -124¾ 124.¼-124¾ 125 -125¼ 122 -12~ 121¾-123 
Truat, 1iold, 1 D 17 ... . :i 108 -110¾ 109 -110¾ 10~-107¾ 106¼-107¼ 106)9-107¼ 107 -107¾ 107 -103½ 108¼-109 lOi>¼-106~ 105~-106¼ 105¼-105¾ 105¼-106~ 
let, collat., g •• 19~0.:) 109 -110 107 -1073i 107¾-108¼ 108 -108x. 107M-108½ 108 -108¼ 108¾-109¾ l07J4-107½ . . . . - .... 107¾-107¾ 107¾-108 lOi¾-107~ 
40-yr. 194li, (l .••.•.. . 4 .... - ........ - - ........ - - .... U4¾- 96 95¼- 96¼ 94¾- 94¾ 98¼- g4~ 93½- 94 92 - 9;! 
Cent.Br'ch Ry., ht.4 97¾- 98 96 - 96¾ 96¼- 97¾ 95 - l.l574 96 - 97 117 - os 97;(- 98¾ 00¼- 97~ .••• - ••. g7311- 97!'( 9~- grn 97~- 97'( 
Leroy & C. V. A. L .. ~ ... - - .. . . lM¾-110 ... . - .... . .. - ....... - ........ - - ........ - ••·• .••• -
Pac. of Mo., 1111, ext .. 4 .... - .... 103 -104 104 -104>:i 104)i-104~ 10111(-103 105 •105½ 105 -105 .... - . ... 108¾-10~ .... - .... 108¾-108¾ 104¾-104¾ 

lid, 1U3P..ext :i . . . - 11Ul,{, - ll ll~ll~-117~ lL~-118¾ . . . - .... ll';¼-117"'11"4 -119 119~-ll0~lUl¾-11~120 -120 
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190~-C:ontln111ed. 

JA.NTTAR"Y FEBR'RY. MA.RCH. APRIL. MAY. JUN111. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'flE'R DFC''BER 
BONDS. --- --- ------ --- ----l•----1-----•----'---

Low.High Low.High Low.High Low.Hli.-h Low.High Low.High Low.Algb Low.High Low.High Low.Hli;rb Low.Hli.-hif..ow.Hleh, ----------- ---· ------ --- ---- ------- . ---- - --- -
Mo. Pnclffc-(0on.)-

St.L.&I.M.iren.& I.ii.~ 116¾-J.18 117¾-118¼ 118 -119 116½-118 116¾-117 116 -116:J(' 115¼-116¾ 116½-117U 117¼-117¾ 115~-116¼ 11t3 -llfl¼ 116 -116M 
Stamped, a-uar . .. ,') .. - ... . .... - ........ - ........ - ........ - .... .. .. - ... .. .. . - ........ - . .. . . .. - . .. . .. . - ... . 116 -116 
Unify.& ref., 19~9.4 94 - 95¾ 95¾- 967-! 95½- 96¼ 95 - 9e¾ 94:M- ~6 95 - 95¾ 93¾- 95¼ 93~- 94¾ 94!,(- 94¾ 94¼- 94¾ 94 - 05½ 94~- 95¾ 
Rlv.&G. D., 1st .... 4 96¾- 98 97¾'- 97¼ 95½- 97½ 96 - 96¾ 94 - 94:¾ 91½- 95¼ 95¼- 96 95¼- 97 96½- 97 91¼- 97~ 94¾- 95:Ji 94½- 96 

Mob. & Bir.-194~ .... 4. .... - .. . . .... - . ... .... - .. .. 93!,(- 93¾ •..• - .• •. 96 - 96 .••• -
Mob. J . & K. c.-t■t .. ~ . ... - . ... 97½- 98¼ 97 - 9$% 96¼- 9~ 95¼- 96¾ OOiJ,f-100¼ 97 - 99½ 98),,(- 98½ 96¼- 97 .... - •.•• 97 - 9 97 - 99 
Olob.& o.-New, 192'7.6 126¾-127!14 128 -123¼ 128%-129 1~-129 128 -129 125¾-126¾ .••• - ••.. 129 -129 128¾-129¼ 12~130 12g -129 

1st, Exten., 19~'7 .... 6' .... - . .... .. - .... 122 -122 124 -124:)4 . •• . - .••. 124¾-126 . .•• - - ....... . - ... . .... - .... 12J -122 
Gen. mort., 1938 ..... 4 98 - 98 97½- 99 97¼- 97¼ 08 - 98 96½- 97!,f, ..•. - - .... 99 - 99¼ .•. - .. .. 98 - 98 98 - 9$¾ 
Montirom. Div., 1st .. ~ 115¾-11~ 113¾-114 .••• - •. . 114¾-114¾ . ..• - ........ - .•. . .•• - .... 115 -115 115 -115 115½-115!,f, 115¾-115\):f .. -
St.L.&Calro,col.tr.4 ... - .. 95 - 95 . ••• - •••...•• - ... .. . .• - .....••• - - ..• . 92¼- 02¼ .... - .. .. ... . -

Nash. Ch.& St.L.-ll!lt.'7 120¼-121¾ 117 -121½ .... - .... 122"'-122!,1; 122½-122½ 122 -123 120¼-121¼ 120 -120 121 -121 121½-121½ 121½-121% 121¼-121~ 
Consol .g., 1928 ...... 6 115%-116¼ 116 -116 116¾-117 114¼-115 lHJ,,(-114¼ 114),.(-115 .••• - ... . .• - ... . 116 -116 114½-1U"1 114 -114.:>4 lU¼-114¼ 
Jaaper Br., lat ...... . ti 119 -119 ..•• - . . ..... . - .. .. 121 -12L . .•• - ...... .. - ••. 120¼-120¼ 120 -120 ••• . - •.. 124 -124 
McM. M. W . &Al. ... ti .... - .......• - . .. 117}4-117¼ •• • - ••. . .•• - ........ -

National of Mexico-
.Prior lien, 19~6 .... 4 ½ .... - ..... ... - . ... . ... - ........ - ... . 105¼-105¼ .•.• - 106 -106 
lat, consoJ., 19:il.. 4 81½- 82¾ 81¾- 83 82½- 83¼ 80¼- 81¼ 79:¼- 80½ 80 - 81¾ 81¾- 82~ 82 - 8tl':t 84 - 86 83 - 84 84 - 85 84¼- 85½ 

N. Y. Cent'l & Hnd.R.-
Gold, 199'7 .... ..... .. 3½ 99~-100¼ 99~-100¼ 99!14-100¼ 100 -100¾ 100 -100!1,a 100¾-100% 98~- OJ½ 99 - 99¼ 09~-100 99¾- 9 J'¼ 99 -100 99¼- 99¼ 

Rea-lstered ......... 3 ],j_ 119¼-100 100 -100¼ 100¾·100½ 100 -100 .... - .... 99 - 119 99¾- 99¾ ... - .. .. 119 - 99 9-l¾- 99!,t. 97~- 98¾ 
Deben., Ir•• 1934 ...... 4 .. .. - .. .. .... - . . .. . .. - .... 102¾-102¾ 100¼-101 100½-101¼ 101 -101¾ 101½-101~ 101½-102>1i 102¼-102¾ 100 -100~ LOO -lOOH 

Rea-later"d .... .. ..... 4 . ... - . .. ..... - .. ...... - ... . .... - . ....... - .. .... .. - .... 1C2 -102 ...• - - .. . .. .. -
Deb., ir., '90-190:i ... 4 .. .. - .... 100¼-100~ ..• • - ... . .... - .. .... .. - .. .. ... - ... . .... - •....••• - ••.. . .•• - ... 
Debt certs., eit., a-... 4 - .... ... . - ... 101¼-101¼ .. .. - .••....• - ........ - .... . ... - . .. . 
Lake Shore, coll ... 3 ½ 91 - 93 90/J('- 91¼ 00:Jt- 91~ 91¾- 02½ 91 - 91¾ 91i}fj- 92 91½- 92½ 00 - 01 

Reirlatered ...... . .. 3~ 90¼- 90;14 89½- 00 89 - 00¼ 90 - 00 89"' - 00½ 00 - 9:l½ 89 - 9v¼ 8~- 00 
Mich. Cent'I, coll . . 3½ 90 - 91¾ 89¼- oo 89}4'- 90¼ 89½- 91 89¼- 91!,s 89¼- 90!,d 91¼- 91!,s 89¾- 90!,s 

00¼- 91½ 00½- 91¾ 90¾- Ol¼ 89 - 91~ 
~- 00)4 89 - \10¼ 90 - 91 89~- 91 
90 - 90~ 89¼- 90½ 90,1,(i- 9-1~ tl9~- 90 

Relrlatered ..... . .. . 3½ . . . . - 89 - 89 89 - 89 89½- 89~ . • • • - • • • . 90 - 90 . • • • - 89 -00 90 -90 
Beech Cr'k, l■t, a-u .. 4 .... - .. .. 106¼-107½ .... - - •••. 105¾-105¾ .••• - .... lOfl¾-106~ I 

Reirl■tered . .... .. .. . 4 ... . - . . . . . . . . - . . .. - .. . . . . . - .. .. LO! -10:l 
Mob. & Mal., 1•t .... 4 . . .. - ... ... . - . .. .... - ... .... . - . ... . ... - .... 105 -105 
N. Y. & •Put., lst,aru.4 103 -103 104 -107 106 -106 ... . - - .. .... - •... 106 -106 106 -106 
We■t Shore, irnar . . .. 4 103).(-109 108½-110 108~-109½ 109 -109¾ 103¾-109½ 109~-110 107½-109½ 103¾-109½ 1@8~ 109~ 100~-109¾ 108¼-109!,4 LOB - 109¾ 
Reld■tered .. .. . ...... . 4 107%-108,d 108 -lu8J,f 108¼-109 108¼-109)1. 10~-109 107 -109½ 107¼-lOS¾ 108 -100 108 -109 108~-109 107M-108½ 107 -108½ 

L.S.&M.S., Ir•, '9,-.3¼ 100¼-101¼ 101 -101!,d 101 -101 100¾-100¾ 100½-102 90¼.101¾ 100¼-100,i,t . .•• - ... . 101½-103 102½-103 102¼-102s-i, 10ll -100'4 
Reirl■tered ... .. . .. . 3}i . ... - .... 100¼-10~ . .. - •.....•. - .. .. 09¾-101¼ 09¼- 99¾ ... - .. .. 
Debenture, 19~8 .. 4 101¾-102~ 102¾-108¼ 100~-101¾ 100½-101 100 -101¼ I00~-101¼ 101¼-102¼ lOZ¾-102¾ 100¾-100~ 100¼-101 100¾-101 100¼-101¼ 
Det.M. & Toledo .. 7 ... - - .... 103¾-103½ . .•• - . ... 102 -103 ..•• - .•. ..• • -
Mahon. Coal RR. .. ~ ... - - .... 124 -124 - •••...•• - ••. 123½-123½ ... -

Mich. Cent'l, 1931 ... G ... , - .. .. 124 -124 - ....... - - ••. . 122 -122 t22¾-12~ 
Rearl■tered ........... ~ .... - - .... 120 -120 .... - - ... . 110 -119 .... - - . ..... .. -
1940 .......... ......... 4 .... - - . . . . 106 -106 .••• - - • .•..• •• -
l•t Ir , 193!1 ....... . 3¼ . . . . - - . . . . 99 -100 LOO -100 .. . • -

N. Y.&Hal'lem .... 3~ .... - - .... 105¼-105¼ ... . - - •••..• . • - - •••. ... -
N.Y.&North'n, l■t.~ .... - .. - .. .. ll8 -119½ ..• • - - .. . ... -
R. W .& o., con., lat.~ 119 -119 119½-119¾ •••• - •••• 117½-117½ 117½-117¾ 117'4-117¼ 118¼-118¼ 118¼-118Jc 118l}.(-118~ . . •• - .... 116¼-116¾ L16 -116 
Utica & Bl.Rlv.,'~!l.4 ... . - . ... 107¼-107½ ..•• - • . . . .. . - . ... . ... - . ...... . - - • . .. .. • -

N.Y. Ch. & St.L.-lst.4 lll4¼-106 105 -105~ 105~-106 104 -10!¼ 104 - lOi&½ 104½-106¼ 105 -105½ 105 -10;;¾ 105!'-(-106¼ 104¼-104~104¼-104:"' LOI -104~ 
f'. Y. O. & W .,ret.,l■t,4 105 -105~ 106M-106¾ 108Xt-104½ 103¼-104½ 103 -104 103 - lOi 103~-104¼ 104 -104.'4102~-108 103¼-104¾ t03½-10.l 102¾-lOi 

Real■tered. . ......... 4 103:l,t-103¼ ... - .... . ... - - .... ... - .••. L0~-10:,~ . ... -
lferf. & So.-l■t, '41 .. :} . .. . - ... . 111¼-111~ - , ....... - •••. •••• - •••. 112 -112 - •.. 108"-lOSM 
Nol'folk & We■tern-

General, 1931 ........ 8 183½-188¼ ••• - .... - ••• . .••• - •.• .•. •• -
Jmpt. & Ext., 193, .. 6 .. . - - ... . 132¾-132¾ 182¼-132½ .•• -
New River, 193~ .. .. 6 ... . - - .. . ... -
N.& W.Ry., lat,con.4 100 -103,1,6 103).(-10~ 103 -103~ 101 -101¾ 101¼-102½, 101¾-102½ 102½-108¼ 102½-103 
DITl■'nal, l ■t llen.4 97 - 08 98)-4-100 99!,4- 99¼ .... - ... . 100~1i-100~ LOO -10()7,11 98¼- 99½ 911 - 09 

Poca:.. C. & C.jolnt.4 95 - 96!',t 96¼- 97!}( 96 - 97½ 96¼· 97-¼; 96¾- 97U 94¼- 96!,d 95¼- 97¾ 96½- 98 
Col. C. & T., l■t,'2!1. :} . . . . - .... l00¼-109½ .. . . - .. .. .. .. - .. .. . . . . - • . . . .. - .. . . • • . - • . . . . 

- •.. . 129M-129~ •••• 
102"-103x, 101J4-101~ 101¾-102 101~-102¼ 
. . . - . . . . 99¼-100)4 99~-100}4 9J:l(-10()U 
06½- 07½ 96½- 96¾ 1,6¼- 97 01¼- 95 

- .. .. .... -
l!kl. Val. & N'. E., l■t.4 102 -10294 102¼-103 t02¾-102~ 102¾-103 l CO -101 101 -101¼ 102 -103 102¼-103 102¼-103½ 102¼-103 100 -101~ 100¼-l~ 

iNol'tbern Paclao-
Prlor llen, 1997 ...... 4 104J.(-105¾ 105¼-106 105¼-106¾ 105 -105~ 105¼-105¾ 105%-106¼ 105),d-lOiJ¾ 106M-106l,4105¾-106>ti10!¾-105~ 103'-(-1015½ 104½-105~ 

Rea., prior llen ..... 4 104¼-105¼ 104 -105 ... - .... 108¼-105 104 -10s~ 104M-105¼ ...• - - ... . 106¼-106>1.1033'-104 1041,,(-10,!oi ... - .• 
General lien, !l047 .. 3 76),,(- 78 76¾- 77¼ 76,!,(- 77~ 76),(- 77¾ 75¼- 77!,e 76 - 77¾ 769(- 71% 77 - 77½! 77 - 77¾ 77 - 78~ 76.¼- 77~ 76¾- 77¾ 
Reirt■tered . .......... a 76 - 76¾ 75 - 75 .. . • - 74¼- 74~ 7a - 75 76 - 76 . . . . - • . • . .. • • - .. .. .. . 

St. Paal-Dnl. DIT .. 4 .... - .... 101 -101 100 -100 - •.• 09½- 09.½, .••• - •... 101½-102 101 -101 . .•• - ••. 100 -100~ 
St. Paul & No. Pac .. ti 12/3¾-1~ . ••. - •.• . 126 -126 12C>½-125½ - ... . 125}-g-125½ 125 -125 .••• -
8t.P.&Dul., 1■t,'31.3 .... - - ... . 1u -114, 

~d, 1917 .............. :. .... - ... . 108 -109 ... . - •••• 107¾-108 .••• - ... . 109 -109 . ••• -
l■t, cen■ol., 1968 .. 4 .... - ... P0¼-101 .• •• - ••. . 100¼-lvO¼ .••• - - •••. 100 -·100 - •• .. 1003'-lOO½ 100¼-100~ 
Wa■ll. Cent.Ry.,1■t.4 . .. . - - .... 92¼- 92¼ .••• - . .•• - •• •. 94_94, 

No. Pac. Ter. Co-l■t .. d 115 -116½ .•• . - . .. . . •• - ••...•• • - . . .. .... - ••• 116~-116¾ ...• - •••• 114¼ -114¼ .... -
Ohio Rh·., l■t, 1936 .. :) .... - ... 11~-118¾ .•• • - ... ..... - .•.. •• . 11~ -118 .. . 

General, 1937 . ...... . ~ .. .. - .... 113),d -113.¼ .. .. - .... 111¼-111¼ .. .. - •.•. 111¼-lll½ ..• - ... . - ••.. 115 -115 111 -111 112½-112>-.- ll2¼-1U½ 
-Ozark & Cher.Cent.-~ . ... - - . . . . 99),(- 99~ 100~-100¼ 100 -100 100¼-101¼ 101 -101 - •.. 09¼ 100 .. • - . . OJ - 99 
PacUlc Coa■tCo.-lat.~ 113M-118M 114 -116½ 114¼-116 lU -114¼ .••• - ••• . 112 -112 112),(-114¼ ... - . . 114ll(-115 11S¼-llt17,l 1U¼-116 lll½-lU 
'Panamo.-l■t, •• f ....• 4~ 104 -101 - ••• .. ••• - ••• . 102¼-108 .. • - •• • . .. - ••.. 104.¼-104½ .... - • . •. . •• - .. . 101 -104!,., 10-!J¼-105¼ 
<Penn■ylvanla Co.-

lat, con■el ............ 4½ 111 -111 111 -111¼ ll()U-lllJ.11110~-lll llo,(-111 110¼-111 108!,(-109 108½-1089( 108½-l@ 109¼-109½ 108¼-lOJx 109~-109~ 
Keirl■tered ... ..... . 4 ½ 106 -106 • . .. - - . • • . . . • • - •••• . • • • - - •••. 106 -106 . ••• - •• •. . •• - • . . . .. - .. LU7¾ 107M 

Gen.col.tr,ctfs.'37.3½ .... - - ........ - .... .... . ....... - , ....... - .... 93¾ · 9~ 
Ga. eel. tr. o,fa., B .. 3~ . ... - - .. . . 94 - 94 . •• - . •. . ••• - . .• . 94 - 94. 94 - 94 03¼- 98~ .• •• - - •.. . 93~- 0334 
Tr.Co.ctts.,irn.,'16.3)l .. .. - ... . ~- 98 .••• - •••. 98¾- o~ 07 - 97 - •.• 98 - 93 .• •• - - ••• . 98¼- 911.¼ "8 - 98~ 07¼- 98 
c.st.L.& P., l■t,'3~.~ .... - ... .. .. - - . ... 117H-117¾ 117~-11~ 120 -120 ..•• - •.. . •••• - - •••. 11$¾-11~ . •• - ••. U9 -119 
Ct. & P., Serle■ C .. 3½ .... - ........ - - .. . .. ... - ... ... . - ...... . - .... . ... - .... .. - ....... - .. . US½- 9~ 
P.C.C.&St.L.,Sr.A4~ 114¼-114¼ .... - - •••..... - ........ - •.. . 118 -113 .... - ••• . 114¾-11'¾ 112~-112½ 112J,ci-112~ 111~-11194 

Serles B., 194!l ... 4~ 118;14-113~ •••• - - • •• . 112½-112½ .... - , •.. 112'4-112'4 113¼-113½ .... - ... .... . - .... 112¾·112~ lll~-113!-. lll:J4-ll2¼ 
~erle■ C, l -P4!1 . .. 4½ . . . - - . . .. . . . . - . . .. .. . . - . .. . 112¾ 113 . . •• - - , ••. . .• , - ... . . • • - - . • .. .. • • -
Serie■ D, 194~ ...... 4 .... - ........ - .... - ... . 103 -103 . ••• - ••• • . .•• • - ....... - .. L03½-103¾ 
l!!erte■ E, 1949 .... 3~ .... - .... 03¾- 93¾ 93~- 98½ 98¾- 93¾ 98 - 98 ••• • • .. . .••• - •••. 93 - 98~ 96}f- 06½ . .•• - ••• . 93M- 93'k U4 - 94 

iPenn■Jlvanla RR.-
Real e■tate, 19~3 .... 4 .... - ... . 106 -107 .••• - .... .••• - ••. .. .•• - ... . . •• - - .. .. 109 -109 1<1611! ·107 107 - 107 
Conv., arold, 191G .. 3¾ .... - .. - .. .. .... - - ... 101¼-101~ 101 -101J4 101~-102~ 101 -102% 100~ 102 1'9>s-10\l¾ 7¾-lQOH 
Conv., arold, 191~ .. a3'9 103 -104 lOS!'-(-106¼ 104½-107 105 -10~ 101~-108 101~-103~ 103'4-lOi~ 1043'-106¾106 -lOtl 10!~-lllo~ tOl,l,ti•lO~ 102 -104 
.&Heir. Vall., 194°'···4 .... - - .... .... - - .... 104~-104!-4 ..•• - • .. . .. - .••• 
Cleve.&Mar.,lst.4½ 110 -110 .••• - .... .... - ••• . .. .. . .•• - .... . ... - ........ - ••... .• • - ........ - ....... - •••• 
6. tt. & I., l ■t, e.ll.t.4~ . .. . - .... . .. - ... . .... - ... . 111 -111 lll~-111¾ Ul~-111~ . ... - - .•. . ..• - ... . 110%-11~ .. . - ••• . 
Phil. Bah. & Wash .4 . .. . - ... . 108~-108¼ .• - .... 106~-106n - • . .. 109 -109~ .••• - - .. : LOO:j(-109~ 108>1i 108.l,,. 108½-lOSM 

.f'eo.& J.>e.ldn Un.-1at.ti 123¼-123¼ . ••• - - •••. . .•• - ••.. . .•• -
~d, 19~1 .............. 4½ .. .. - ... . ... . - - ... . 103¼-lOi½ .•• - ••• . •• LOQ¾·lQOM 

.t>ere .lllarqneue- ( 
l'llut & l'ere illarq .. ft 122 -122 123 -123 ..•. - ll0¾ -1193'.~l=-20~--=1.;;:2ffi.4;..;.;:.:.;;:12:..:l::.:¼~-=12:..:l::.:¼:..1:.:2:..::1.:::l¼:....:-l=..2.=l¾.;.::,.;·..:..·:..:·•--__;_;.:.:_ __ -_;_;· •..:..•;..:• l:..:2.::.lJ.ci=..:· 1:....:2..:..l½~_.;.-_;..;.-!,•:..:.·:..:••--....:•:..:..;••• 
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190~-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. BEPT'BER.0CTOBER. NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.HigbLow.HigbLow.HighLow.Hiih 

Pere m arQu~ue-(COfl.l 
ht cons., g., 1939.0 112 -112 •••• - •... 11~113½ 114 -114~ 112¾-112¾ 112!l:{-111¾ 113 -113 •••• - ••.. 114%-lH~ .•.• - •• 112¼-114¼ lll¾-111¼ 
Pt. Hur. Div., 1st .. 0 .... - .... . .. - .... 114➔.1-116¾ ..•• - ... . 114 -114➔.t 114 -114 - .....••• - .. .. ..• - • ... ..•. - . .. . .• - ... .••• - .•.. 

Pitts. Sb. & L. E.,lat.0 117¼-ll~ .••• - .•.. 120 -120 ..•• - llll -121 120½-120½ ..•. - ... 118>:(-120¼ 118!,4-118¾ ll9 -119 
Plttsb. Y. & A,, lst ... 0 .... - ........ - - ... . 116 -116 .. •• - ... . - .......• - ......•• - ... . ... - ... . .. - ... ... . - ••.• 
Readlna--Gen., 1997 .4 100-u-102~ 102¼·103 101¾-102½ 102 -102½ 101¾·103'A 102:J;(-10! 101½-10271( 102¼-103 102¾-104,¾ 102!,.(-103¼ 102½-103 102¼-1~ 

Realstered .. ....... .. 4 100 -100 .... - ........ - ... . .... - . . . . . .• - ........ - . . • - •... . .•• - 101¾-102½ L02:J(-103¾ 
Jersey Cent. collat .. 4 99¾,-100 99¾-100¾ 100¼-101 98½- 99¾ 99½- 99!'4 99¾ ·101 100½-101 100¾-101¼ 100¼-101½ 99 -100 99)4-100 90¾ 100½ 
Phll. & Read., cons.ti .... - ... . 113¼-113¼ ...• -

Consol., 1911 .. ..... 7 .... -
Cons., 1911,re&"····,. 118 -118 

Rio Gr. Jc.-lst, '39 .. 0 . ... -
Rio Grande South'n-

- ••• . 109 -109 

bt, 1940 ................ 4 75 - 75 77 - 77 75?,4- 75¼ ..•. -
Guaranteed, 1940 .. 4 89 - 89 

Rutland-ht.1941..4½ .. .. -

- •••. 76 - 76 

O&"den8b,&L. C-ht.4 - ........ - 119 - 99 
St.J.&G.I.-ht,'47.4 93 - 94 94 - 94½ 95 - 95 94 - 94 94 - ll6 951}.s- 96 
8t.L. & San Fran.Ry.-

ClaH B, 1906 ... ...... . 6 .. .. - . . . . 1()4%-104¾ •••• - •... 104¾-104¾ 102 -lOZ 103 -103 
ClaH C, 1906 .. ...... . ti lM -1~ 10~-104¾ ..•. - •....••• -

- •••. 114 -114 

- •.• . 80 - 81 - .•. . 78 -78 76 - 76 

- ... . 106¼-106¼ .... -

94 -94¼ 94 -95 
- ... . 99 -100 

931¼- 94½ 95 - 95 94¼- 9!¼ 

103¾--103:U, 101 -101¾ 101¾-101¾ 

General, 1931 ........ ti . ... - .... 130 -130½ l.W!<., ·129½ .... - .. .. 131 -132 132 -132 .••• - ..• 130 -132 
General, 1931 ........ o 112!>9-113¾ 114¾-114:},, 115 -116 115 -115¼ 115~-115¼ 11$¾-115¾ 114 -114 113 -114 113%-114.½ 114½-114½ • . .• -
RR. consol. a-., 1996.4 99:1,f- 911¾ 99~- 99¾ 100½-100½ 100)4 100¼ .. . . - . . . . . .•• - ... . 98½- 98½ ... - . . . . •. 

Refuncllna-, 1901 ... 4 88)4- 91¾ 91 - 92~ 90),t- 92¼ 90 - 9J½ 89½- 90¾ 90)4- 91 88½- 89½ 88½- 83¼ 88¾- 89~ 88¾- Sil~ 88 - 8~~ 87 - 88¾ 
S.W,Dlv.,1U47 ... 0 . .. . - ........ - ........ - ... . 102 -102 101 -101 ...• - •.. 102 -102 102)4-102¾ ..•• - •.. . .•.• - .•. . .•.. -
0rr,-nC1te■ , g,'0S.4!><! ... - . ...... - ....... - ... .... - ........ - ... .. ... - ........ - ........ - ... . .... - ... . .... - ... 97 - 97 95 - 95-

K, C.F,S.& J.U., con.6126~-1267'! . ••• - .....•. - .....•.• - ... . ... - .... 124¼-124½ l25 -125 125 -125 .••• - ..•...•• - .....•• -
&.c. Ft.S.&M., ret.4 88¾- 90¼ 89¾- 91¾ 00¼- 02 88½- 90 88!4- 89 88¾- 89!14 88¾- 697..-s 89¾- ll0~ 89½- 90½ 87%- 88½ 86¼- 88 86¾· 88¼ 

St. Lou.~. W .ht '89 .. 4 98!,(- 99)4 99¼-100~ 9~ -101½ 99 - 90:J4 96¼- 98¾ 9d - 99 98½- 99 9b¾- 99¾ 9914-100,t, 99~-lC0 97 - 9,% 96 - 97l1t, 
~d Inc., 19SU •••••••••. 4 ~- 85 84 - 86 85:Jt- 86½ 86~- 87¼ 86 - 87½ 85¾- 85~ 84,4- Si½ 84~- 84~ 84 - 86~ 87)4- 87½ 86 - 86¾ 86½- 86½ 
Consol., a-old, 193~ .. 4 80¼- 83 82 - 83 82?,4- 83¾ 82¾- 84¾ 82½- 83~ 80¾- t<2 81),g- 82 82 - 84 83 - 84½ 83 - 8! 81 - ES¾ 79½- 81~ 

l!ll. P, M. &M.-2d .. .. ti 110¼-111 ...• - . .. . .•.. - •....... - ... . 1Q8%-108Xi ..• - ... 113 113 .... - .......• - .. . 107¾-108 t08 -108 108~-108,4 
lat, consol., 1933 ... . 6 . . - . . . 137 -137 137 -138 1S6 -137 . . • • - •... 139 -189 13874-133~ 138)4-138¾ 139 -139 139,4-140 139¼-139¾ 139¾-139¼, 

Reduced to ......... 4½ 112 -112¾ 111)4-lll¾ 111 -111¾ .. . - .•. lll~-111¾ 113½-113¾ 111½-lll½ •• - .....•.• - .. . . 113¾-115 113¾-113~ 113~-118%, 
Dakota Extenalon .... 6 112¾-112¾ 112¾-112¾ 112)4-112~ 112¾-112~ 110½-110¾ . .•• - - .•.. 111¾-lll¾ lll½-111½ lll½-112 ...• - . . . . . . • - .... 
Mont.E.:u.,tsl,1931'.4 1083,6-lW 104 -104¼ 103¼-lWlJ:1 1041H:-105 •••• - ••.. 103 -103,a 104 -104 lW),(-10!¼ lOi -101½ 104¼-105~ 104¼-105¼ 102¼-103 

Realsterecl .. ........ 4 . . . . - . . . . . . . - 103½-l0SJ.(!.... - .. . ..•• 
E. 1n. lat div., lat .... :} .... - - ... . 104¾-lW¾ .••• - - ·••· •••• - - •... 104~-104¼ l0i~-lW~ 10299-102~ .••• - ••• . .••• - •••• 
Minn. Union. l ■t ..... ti .... - ....... . - - .... 123 -123 124 -124 .••• - - ....••• - •••.•.••.•••• 
Mont.Cen.,lat,1931 -ti 135 -135 •••• - •••..••• - - •••. 136½ ·136X! ..•• - .. .. ••• - •••..••• - •••• 

tat, a-uo.r., 1U37 .... o .... - .... 118¼-118¼ .••• - - .. .••• - - ... 120 -120 .••. - ... llfl¾-120 
Wlll.&l!!.F., lat,• 38.0 .... - ........ - - ... . .... - - .... L21½-121~ . ••• -

@. Fe Pree. & Phe .... . :} .... - ........ - ........ - - • •· • · ··· - - ... . · • • • - .. .. 109¾-lOlll)s, 
San Fr.& N.P., lat .. fl .... - ....... - ·-·· .... - - ... . 108 -108 .... - - ••. 110 -110 
~eaboard Air Llne .... 4 80¾- 89 91 - 92 90 - 91!-!i 85¼- 88!,c, 85 - 1:16 86 - 89!1,t 89)4- 90 90 - 01 90 - 91~ &!¾- 00 89¾- 90 88)4- Sil¼, 

Collat, truat, 1911 .. 0 108~-104¼ lM¼-lW~ 10~ -104¾ 104 -104¾ 102 -10231! 102~-103¾ 103)4-104½ 104 -105 104 -105 lWM-105 102)4-l0i~ 102,4-102§(' 
Atl.-Btrm., lat ...... 4 . .. - ... . .... - ... . .... - 95:M- 961'. 
Oar. Cent., lat, '49,4 . . . . - . . . . . . . . - . . . . . . . . - - . . . . 98¼- 98k 98¼- 08½ ... 
Fla, C. & Pen., '43 .. 0 .... - .... 109 -109 109}9-109}6 .••. - - •••.•••• -
Ga. & Ala .. lat, con.0 1093,rllS¼ 113~-114 112¾-1123i lll;lt-112}( lll¼-112 112½-112½ ••• - •••. lll¾-113 •••• - •••. 112¼-112J.i .••• -
Ga.Car.& N,,let.a-u . .l 110 -110 .••• - . . . - .•...••• - •••. . •• - •.•.••• - ••. . •••• - •••••••• -
OarollnaCenl., con.4 .... - 98 - 98 95 - 9~ ••• - - ••.•••• - ••••.••• -

Southern Pacific Co.-
let, refund., 19:}:} .... 4 . . . . - 97~ 97¾ 961'- 97¾ 97 - 98¼ 96¾- 98 06½- 97¾ 9531;- 96¾ 00½- 97¼ OOM- 97¼ 96¾- 97~ 96¾- 97¾ 96¼- 97¾ 

11.ealstered. ... .... . 4 . . . . - . . . . . . . . - . . . . .. . . - . . .. . . . - . . . . • • • - .... • • • • - - . . . . . . . - . . . . . . . . - . ... • • • • - 97 - 97~ 
!l•il•Yeo.r, 190:} .... . 4½ 101 -101¾ 101)4-101¾ 101¾-101½ 101½-101:Jt 101¾-102 .••• - •.• .. ... - ... . .••• - ... . .••. - .....••. -
Collat. traat, 1949 .. 4 95 - 97J4 96 - 9o~ 95¾- 06 95 - 95½ 94¾- 9~ 112~- 93½ 93 - ~ 94¼- 95¾ 95¼- 96½ 95 - 93 95¼- 96 93~- 94½ 

Rea1stered .......... . 4 .... - . .. . . .. - . .. . . .. - . . . . 91 - 91 94 - 94c .•.• - •• . . ... - - •. •...•• - - . ....••• -
Auetln & N. W., lst.:i 10~%-111¾ 109½-109X? •••• - .•...••• - - ••••...• - - •... 104 -111 ...• - •.. .. •• - •...••• -
Ven. Pao., lat, ref.a-.4 102¼-104 lOQ¾-101¾ 10°"'-101¼ 101 -101¾ 101 -101~ 1011(-101¾ l0l!l:{-102~ 100¾ 101)¾ 100½-102 101 -102 100~-101¼ 101 -101!)( 

Mort., a-u., a.,'fi9.3½ 88¾- 88¾ 89 - 89½ 89 - 8 , ~ 89 - Sij½ &I½- uo 157¼- 88½ 88 - 89 88¾- 80¼ 89 - 89!>4 89 - 811½ 89 - 80¾ 87¾- 87'4 
Tbrouarh St.L.,lst.4 . ... - . .. . ... - ... . .... - ........ - - .... 9Y - 99¾ tOl½-102 .. •• -

G.H.& ~.A.,1et,'10.ti 110½-110¾ 108¼-108¼ 108~-108¼ .... -
lU. & P. Div., lst .. 0 .... - ... . 118½-116 . ••. - . •. . •.. -

Gllo. VaJ. G.&N.,lst.0 .... - ........ - .... 109 -l0!J¼ 110 -110 - ••. . 107¼-107~ . • • • -
H.E.& W .Tex., lat.;, 105½-105½ 107¾-107¼ .... - ... 
lious.& Tex.C,, 1et.il llU¾-111½ 111¼-lll,¼ 111¼-lll½ lll½-112 111 -112 112 -112¾ . .. -

\ona.ar.,191:1 ...... ti .... - . . ...... - ... . ... - ....... -
General, g., 19~1 .. 4 1!5½- 95½ 97)4- 98,- 98~-100 99 -100 99½-100 119½-100¼ 100 -100 

Ore. & Cal., 1st., gu.0 . . . . - . . . . . . . - . . . . ... - . . . . - .... 101 -101 104½-10-H11 . • • • -
~an An. & Ar. PaH.4 8S - 91½ 90)4- 91~ 90½- 91J.g 89 - 90½ 89 - 90 89¾- 00 88 - 89 
80.:Pac.,Arlz.1909 ... ti 106 -10!% . ..• - •...••.• - •.. . 108¼·106~ ...• -

1st. 1910 ............ f; 101}¼-l~ .••• - •••..... - . ...••• -
So. Pac. Cal., lUO~ .. ti . . . . - . . . . . . . . - •.. . .... - . . . . . . . . - . . . . . . . . - .... 103 -103 . . • . -

1bt,191~,E&F ... b ... - ··· · ··· · - .... 115 -115 ..•. - ••• · ·••• -
l1tt, 191~ .............. ti .... - .. . 114½ 114½ •.•• - .••.•••• - . .• . .••• -

107!1:(-107¾ 
- •.•.•••• - •.•. 113 -115 111 -111 110 -110 

- ••. . lll¾-111~ 111 -111~ 112 -113 . .•• -
- •••. 112½-112½ 1103,rll0~ 110½-lll½ 111 -111 
- ••.. 100 -100¼ 98 - 99½ 98¼-99.1!, 98¼· 99~ 
- .•...••• - ••. . 103¾-103~ ...• - .. .. .•.. - ...• 

88)4- 89 68¾- 89~ 88¾- 80 '4 89½- 90¼ 88¾- 00 
- •••. 107¾-l0i¾ •••• - ... . .•.• 

- ••. . 112¼-112¾ .••. -

ht,con.stp.'0:}-37 .0 108½-108½ 109¼--lOo¼ 109~-109:U, l0fl¾-109¾ . • •• - •... 108¼-108¼ 108¾-108¾ • • • • -
~. Pac., .N .Mex., 1 at.ti 108 -l0d 109½-lOllx, . . . . - . . . . . • . • -

- ····1···· -
T.&N.O.,~ab.D.,lat.ti .... - ... 112 -112¼ .... - .... .••• - •.. . .•.• - - ••.. 110½-llO>i! 111 -111 

Conaol., 1rold,1943.0 .... - ....... - .. . 108¼-108½ .••• - .•..•••• - - •.•. 111 -111 .••• -
Southern- 1 

ht, conaol .. , 1994 .... 0 117¾-120¼ 119¾-120 119~-119¾ 118¾-120 llSU-120 119%-121¾ 118 -119 118:Jt-120~ 12Q¼-121Xi 120½-121½ 119¼-121 120 -1211· 
ill. & O. col. tr., '38.4 96'Ji- 118½ ~- 99 00¼- 117¼ 116¼- 97¼ 97¼- 9d½ 97 - 98¾ 99 -101 10~-102 li9¼- 9~ 98½- 99 J lfi¾- US¼ 97¼-~ 
lUemp. Div,. lat.4~-~ ... - ... .. ... - . .. . ... - .... 118 -118 - ••. . ll8'4-ll8¾ ••. - .... 118 -118 •••• - ... . .••• - •.•.••.. - . . .••• - •.• , 
St. Louis Div., ht .•. 4 98 - 98½ 98¾'- 99 U9 -100 98 - 119~ 00}(- 99¾ 100¾'-100)4 97¼- 98½ 99½-100 99½- 99½ 99)4-101 '100¼-100¾ l~-10:.1;: 

~:r::"i~~:~~!t! :~ ·~ :::: : :::: '~:'::; :::: : :::. ii~~,;i ::; :''.~:: :::: : :::: :::: : :::: :::: : :::: :::: : ::::!:::: : :::: :::: : :::: 
.K. 'I'. Va.& Ga., Dlv .. o .... - .... 114 -114 114¼;-114¾ 114 -114 116 -116 ...• - .......• - .... 116½-115¼ .••• - ••• .. ..• - ..• ·I· ... -. .. ..... . 

Consol., ht, a ........ O 121¼-122 121¼-12t 121¾-121¾ 122 -122½ 119¾-120½ 120 -120¼ 120½-120½ 120½-120¼ •••• - •... 121)4-122 11 ½ -11~ 118 -110 
E. Tenn. reora-. Uen .. :i U4½-114¾ 116 -116 114 -114 .•.• - - •••. 113;fj-lt3½ 115½-115¾ 115 -115 , ••• -
Ga. Pac., ht. a-old ... 6 123¾-123'11123¾-123¾ 124)4-124¾ 124¾-124~ 125 -125 124%-125 121%-121% •••• - •.•. 124¾'-124¼ 124J.,fi-124¼ 12-i!J;!-124¾ ..•• 
Knox. & O., 1st, a ... 6 123)4-123¾ 126¼-126½ .•.. - ... . 127 -127 .... - .... 126l}.1-126¾ .... - ......•. - - ........ -
Rtch.&Dan.,con.,a-.ti 115!)(-115¼ ••• . - ••• . 116¼-116¼ 116½-118 116¾-116¾ 116¼-116¼ 114¾-114¾ ..•. - - ... 116)4-116¼114¾-114}:j 115,4-116)4 

Deben., atamped ... . I} 112 -112¾ .••• - . •• - ••••••• - - .••. 114 -114 .•.• - ••...••• - .. . . •.• - •••• 
Rich, & Meck,, let .. 4 .... - .... 96½- 98 
~o. Cai·. & Ga., lst .. 0 108 -100)4109!4-lll 110 -110¾ 109)4-109¾ 108 -108¼ .••. - •••. 110 -110 109½-109~ ..•• - •... 109~(i-lll 108~-108.!,,. 107¼-108~ 
Vo.. Mid., ser. E.'~ti.~ 114 -114 ..•. - - ... . 114¼ 114¼ ..•• - ... .. .•. - - ....... - ... 11a -118 

l!iel"les F, 1931 ...... ~ .... - ........ - - .... 112~-112½ 113 -113 . ... - - ••..•... - •••. 118 -113 ..• • - •.. . 11&¾-lF 
Gene1•a1, 1936 ...... 0 115%-115¾ 116 -116¾ 115}:!-117 117 -.1.17 114½-114!-i lH¼-lU¼ .••• - ••• . 114~-114~ ... - - •.. . 114~ -114·~ .. r - •••• 

"t11mped. ·auor . ... ~ .... - ....... - - . . . . .... - .... 114½-114½ ...• - ., 
Wash,U.& Wes,lst.4 .... - . ...... - ... . ... - ... 97 - 97 117~· 971)it 

~J!!._Car .. ht, con.b 115)4-115!,4 115½-llb~ 116'11 116¼ . . . . - 115 -115 - ... . 115 -115 .. . . - ... 115~-\15~ • lo,(~ 
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RONJli-1. JANUARY FEBR'RY. MAROH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER DEC'BER. 

Low.High Low.High Low.High Low.High Low. Hil?h f,ow.Hlgh Low.High Low.High Low.High Low.Hhrh Low.High Low.High 
Term'l Ass'n of !St. L.- --

1st, 1930 ............. 4!,( . . . . - .... ... - ... 112¼-112½ 111¼-111¼ ...• - ........ - ... .. ... - ...... .. - ....... - .... ... - . . . . .... - . . . . ...• - .. .• 
1st, con sol., 1944 .... o 122 -122 . ... - .... 121 -121 121 -121 .. .. - .... 122 -122½ 122:,(-122¾ . ..• - . . . .... - . ... 121½-122¼ l2~ -122¼ 1:.!2 -122 
Gen. ref., t 063 . ... . 4J.I 98!1.(-100 100¼-100½ 100 -100½ 101 -101½ 101 -101 .... - .. . . 99½- P9¼ 100 -100 100¾-100:1,C 101 -101½ 100¾-100¾ .. .. - ... • 

Tex. & Pac., ht, geld.O 120¼-121¼ 121 -123 122 -123¼ 122½-1231¼ 123 -123¾ 121 -121¼ 121%-123 1223-1,-124 124c -125¼ t25 -125½ t,'4¾-125)& ..•. - . ••• 
'Id, a., Inc., ~000 .... . ~ 95 - 97 97 -102 9! - 97 94 - 94 9a¾- 9! 94 - 96¾ . ... - . .. . 95 - 97 ...• - .... 96¼- l.'9¼ !UO -100 .... - ...• 
Ln. Div. B, L., lst ... o .... - .... .... - ... ..... - .... 111¾-lll!k, .. •. - •••...• - . .. 106¼-106¼ 106¼-106½ .. . . - ..... .. - ... . . ... - . .. lll¼-112~ 

Toi. & O. C,-lst, '3d.a 114¼-114½ .. .. - 115¼-115¼ .... - ........ - ... 115¼-116¾ .... - ....... - . . .. ... - ... . 115 -116 L16¼-116¼ 116 -llU 
General, gold, 193~.5 .... - ........ - ... ... . . - .. . . 110¼-112 .. . - ... . ... . - . . 110 -110 107½-107¾ 109¾-109}.f .... - .. . . .. - .. .. ... - ... . 
Kan. & M ., lst,gu.,e-.4 96¾- 96¾ 98½- 98½ ll6¼- 98¼ 95%- 1!7)1 96¼- 96½ 95½- 96¾ 97¼- IJi¼ 97¾- 97:1:l 913¼- 99X? 97¼- 98½ 08 - 9 ½ 98 - 1!8¼ 

Toi. Peo. & w.-lst ... 4 91 - 94 .... - .. .. 92½- 95 94½- 95 94¼- 94¼ 9:i¼- 94¼ 92¼- 93 [ 93 - 93 - .... 93 - 93 . . - .. . .... - ... . 
Toi. ~ t. L. & West .. 3½ 89¾- 90¾ 90 - 91¼ 90~- 90½ 90¾- 91¼ 90%- 91~ . ... - . .. 91 - 91¾ 91¼- 92 91¼- 91¾ 91¼- 92 91¼- 91~ 9t~- 91¼ 

oO-yen1·, e-., 1'>2:i ... 4 83¾- 84¼ 83¼- 85 85 - 86¾ 83¾- 85¼ 83 - 84½ SH¼- 84,¼ 85 - 86 85 - 86~ 86¼- 87 83%- 85 8~ - 84½ St~- 84 
Tor. Hum . & H.-lst. 4 .. . . - . . . . .... - .... 9i¼- 97¾ 98¼- 98¼ 98¼- 98¼ 97 - 97 98 - 99 - .... 98¼- 9~¼ ~9 - 9J½ 99¼- Oil¼ . ... - ..• 
Uls. & Del.-lst, con .. a .... - ........ - .... ll2 -112¾ 113 -113 ... . - .... 110¾-110¾ .•• . - •. . ..• - .••.... • - .... 112¼-112¼ 112¾-112¾ . ... - ..•• 

l8.,re1 un d.,l0~~ ... 4 95!,,(-95J.d .. .. - ....... - .... . .. . - ..... .. - ..... ... - ........ - ••• . . . - . .. 96¼-96~ .... - ........ - .. .. . ... - ...• 
Union Pucific-1947 .. 4 104¾-105¾ 105¼-106:½! 105¾-107¼ 105¼-108½ 105½-106¼ 106 -107¾ 105 -106 105:111-106¾105¼-106¼105 -105%10i3,!\-10b¼ l115¾-l05U 

Reahte1·ed . .. .. ..... . 4 103¼-1031},J 10! -105;1,j 104½-105 104¼-104!,t 104~-106 106 -106¼ 105¾-105¾ - .. .. 104¾-105¾ lOl½-104¼ 104!,e-105 l 13,½-105¼ 
1st lien, conv., 1911.4 112%-122½ 120¾-138>1 11!8§1\-137¾ 120 -188½ 115 -12! 119¾-l ~ 127 -131¼ 129¾-137¾181¼-135¾ L33¼-136¼ 129 -137½ 131¾-150¼ 

Reaistered .......... .4 116¾-121¼ 121 -121½ . ... - ... . 13i¾-137¾ ... - .... . .. . - . . .. .. . - .... .... - ...... .. - ....... - .. .. ... - . . . . . - . . 
Or. RR. & Nav.,con.4 102¾ -108½ 102'.h,-103¼ 102~-108¼ 102¼-103ll,.; 102!,j,-104 102 -1023,t 102¾-103¾ 103 -108:)4102¾-103~ t02.½i-103¾102~-108}4100~-101 
Or. Sbort Line, 1st .. ti 126¼-127!,t 124¼-126 124 -125½ 124~-125¾ 125%-125¾ 125¼ 126 t26 -127 123!>:(-124!,d 121 -125½ l25¼!-125¼ 12: ¼-l:.:6 1._.4-}i-125¼ 
Or. s. Llne,lst, cons.~ 117½-118½ 118¾-119l<! 119).(-120 119¼-120 119 -119¾ 119¼-119¼ 117¼-117¼ 117¼-117¾ 118¼-118¼ 118¼-11~119½-119%119¾-120¼. 

4s & partlcipatlnll' .. 104¼-104!,t ... - ... . ... - .. ...... - .. . . . . - .. ... . .. - .... .. .. - ........ _ . . . . .. - ....... _ .. . ... - ... . . ... _ . . . . 
Gunr.retuµd.1929.4 97¼- 913 97¾- 98 97¾- 97~ 97¼- 97;¼ 97¼- 98½ 95¼- 06¼ 96 - 96!}.{ 96¾· 97¾ 96¾- 97 96¾- 97¾ 96¾- 97¾ 95¾- 90!>:( 
Rt>giste red .. ... .. . .. . 4 .... - ....... - . . . . ... - . .. .. .. - . . . . .. . - ........ - .. . . . . . - ........ - . . .. .. • - .... . . .. - ........ - .... 06 - 96~ 

Vandalia, con11ol., a ... 4 . ... - . .. . . ... - ... . ... - .. . ... - .... 104¼-104¼ 104¼-104~ . . .. - . ... 103½-103¾ ..•• - ... ... . - . ..... . . - .. ..... - .• 
V i:ratJruz&i'ac.lst.4½ .... - ....... - ... . . ... - .. . . ... - ........ - ........ - . ....... - ........ - ..... - .... 101¾ 101¼101%-101¾ .. - ... . 
Va. & S, W .-1st, uu . . a 107~108 109 -109 110 -110 .... - ... . ... - ...• - ... . 112¼-112½ .... - .. .. ll2~-11211t 112½ 112l-t 112 -112 110¼-110¼ 
Wabash-ht, g.1939.a llSJ,(-119 118¼-119½ 118¼-119¼ 118¼-119¼ 116 -117¾ 117 -117¾ tl7¾-118J.d 118 -lLS¾ 118 -118h ll~¾-11:>¼ 115 -119 114-:)4 -116 

2d mo1·1., g-old, 1939.:. 111 -112½ 109¼-110¼ 108½-109½ 107¼-109~ 107 -108¼ 108¼-100~ 109¼ 110 107 -107¾ 107 -107¼ l06¼ 107lt 10t1¾-108:M 106¼·107¼ 
Deben.lnc., 1 !139, A.ti .. .. . .. 90 - 90 .. - . . . . ... - . . . .. . - .. .. - ... . .... - . .. . . . • - .. 90~- 01 ... - ... . . . - .... ... .. - ...• 
Deb, Inc., 1939, B .... ti 66¼- 60¼ 68 - 71¾ 69¾- 84:14 74 - 82 70 - 76¼ 72 - 74½ 68¼- 73),-4 70 - 78¾ 70¼- 78% 71¼-7 6¾ 72¼- 77~ 73!}4- 77 
1st lien equipment ... ,') . ... - ... . .... - .. . . .. . - ... . ... . - ... . 102 -102 102 -103 .... - .... 103 -103 ... • - •... .. .. - .... .... - .... 102 -102 
1st lien term I no.I ..... 4 .. .. - ........ - . . .. . .. - . . . . 92 - 92 .... - ... . .... - ........ - ...... - .. .. . •• - .••. . ... - .. . . .. . - .. .... .. -
n. & Cb. Ext .• , 1940.~ 10{)¾-110 .... - ... llOJ,( -110¼ . .. . - 111 -111 ......... 111 -112 111 -111 . .. • - •.• . llOl'-(-110¾ . .•. - ... . ...• - ... . 
Omaha Div., 1941.3~ 86 - 88¾ 88 - 88 88¼- 88!,4 88 - 88 . •• - ••• ..• •• - ........ - ••••..•• - •••• •••• - •••• . •• • - ••• • .•. - ... 87¼- 87¼: 
Toi, & Chic, Dlv, .... 4 97¼- 98¼ .... - ....... - .... . ... - .... .. _ ........ _ ....... - . . ... ... - .. . .... _ . ..... . . _ ... - ... . .. _ . ..• 

Wnb.-Pilts.Ter,-lst.4 ... - ... . 95¼- 95~ 93¾- 95¼ 9! - 95¼ Bi¾- 90¾ 90;..(- 91¼ 86½- 90¾ 87¾- 00% 90 - 91 88¼1- 90 88 - 90 86 - 88 
!ltl, "old, 1964 ... ..... 4 . ... - ... 42¾,- 45-U 42 - 45¾ 88¾- 43 35 - 40¾ 87¾- H¾ 37¼- 40¼ 87,i- SS¾ 36¼- 38¾ 35¾- 87¾ 8l½- 3d 8:i - 85¾, 

West. lUarylaud-ht.4 90¼- 93¾ 91¾- 98¾ 92 - 94 89¾- 91¼ 87¾- 89¼ 88 - 89~ 88 - 89¼ 87¼- 89xi 89¾- 91) 87¼- 88 87 - 88 86 - 87¼. 
Gen.&conv.a,19;)~.4 .. .. - ... . .... - ....... - . ....... - ... . .... - . . . . .. - .. . ..... - ... .. ... - ... . .. . - ... - ... 68½- 68~ 65 - 68¼. 

W,l'li. l' .&P.-lst,'3'7.0 .. - ... 118 -118½ . . . - . ... 119 -119= - .. . 119~-119>11 ...• - .... .... - ........ - ........ - ... 118§1\-11~ llJ -119 
Gene ral, 1943 ..... ... 4 98¼- l:8¼ 98¾- 9~ 98¾- 9 ¾ 97 - 97)4 1Jfl¾-~ 97¼- 98½ .... - . .. . 97¾- 99 98~- 99),s 96¾- 96ll4 9d¼· 9:l¾ 96:Jii- 116¼ 

W.Va,C'.&P.-lat,'11.6 .... - . ... 111 -111 Ill -111¼ ll2 -u·i 112 -112 •• - .•. ..•• • - •••. 110 -110 ... - . . . ••. - . ..... . . - ... -
Wheel.& L.E,-lst ... . O l.14¼-114¼ .... - •. •. 114¾;-11~;! .... - .. .. •• - .... . ... - •••. .•• - .... ... - .... 118 -116½ .•• - ....... - .. . . .. - ••• , 

Wheel. Div., lst ...... l) .• •. - . .. . ... - .. . . .. . - .. . ... - ... . 114¼-114¾ .••• - . .. . ..• - ........ - ... . ...• - . ... ... - ... . . ... - . . .... . - , .•• 
Ext & Jmpt., 1930 .. 0 114%-114¾ 113 -114 114¼-114½ . ..• - .... . ... - .....••. - .•. . ..• - . ... lll½-111¼ .•• . - .. . .... - .... . ... - . .. . .• - •••• 
~O-yr.equlr,., 19!l~ .. .l 102 -102 .... - - .. . .... - . ... - . ...... - ... . . ... - .....•. - ....... - .....•. - ... 102¾ 1021),. .. - •••• 
l8l cun., 1949 ..... . . .. 4 98 - 115¼ 94114- 95 92 - 92~ 92¾- 95 03¼- 94'4 93¾- 94!ij 92½- 94¾ 92¼- 93 ½1 90:Ji- IH~ 00¼- {13 90½ - 91¾ 91 - 92~ 

Wlscon. Cen. Co.-J 11t.4 110¼- IJ4 93¾- 94½ 93¼- 94¾ 93¼- 04!¾ 93¼- I!:!% 9!1.~- 96 94 - 94½ 93h- 95¼ 9:i¼- 05~ IJ5¼- 97~ 95 - 9B~ 94¾· 96 
!STRKKT H.AlLWAl'.. 
B'klyn ltnp Tr.-'4:) .. ~ 108¼-110¾ 110 -112h lll¼-112:14 109 -109 lOf!¾-109 108)4-109 10:l¼-110 109¼-110!,t 110¼-112 109½-110 tC9 -llOXI 1077,i 108 
ht, conv., !-100~ ...... 4 83¼- 85 8:1¾- 86~ 85¾- 87 86¾- 897A 86 - 88!>4 87¼- 91¼ 88½- 90~ 88¼- 9::1~ 91¼- 94.½ l/.;)1i- IJ6J.\ 92%-102½ 1,8 -101~ 
B•klyn <;., 1st, cona .. o ... - . ... .. . - .... - . ....... - .. 109% 108¾ ..• - ••.. . ..• - . .. . .. - .. . .. . - . . . . ... - .... t07 -107¼ - .. 
B.Q.C. & ~ •• con.au.~ 106 -106 106 -106 .. . - .... ... - ... . ·--- - .• •.... . - ... . .. - .... ... - ....... - . ..... . - . . . . . .. - . ... t< 3 -103 
B'klyn On.El.,lst.4-0 llQ¾-113¾ 110¼-111~ 110 -111 109¼-111 109¼ 110~ 1101'-110~ llQ¼-111¾ 108~-109¾108¼-10~ 101) -110 l03 -111 Il l¼ lll¼ 

Stamped iiuur .. 4-:i .... - .. . .... . - ... .. .. . - ........ - .. . . . - ... . .... - . .. . .. - . ... . .. - ... .. ... - . . . ... - ... lll -111 111 -111 
Klnfls Co. Elev., l8t .4 92%- 93~ .... - .. . 92 - 92¼ 92 - 92 92¼- 93 93 - 93 .. .. - .... - ... ..... - .. . . .. - .... ... - .... 96¼- 963' 

Stamped guar . ... . 4 92¾- 9d¼ 92¾- 95 92¼- 93¼ 91¼- 92¾ 91¼- 9! 93 - 9! 93¼- 95 91¼- 04 98 - 95 93~- 95 94¾- 97 95 - 9i 
Nassau Elec., Q'Uar .. 4 87 - 91 89 - 90½ 88 - 89~ 87¾- 88½ 87¼• 88 87'-t- 89!,,t 87 - 87~ 87 - 89½ 89 - 811 >:!:i¾- 90 88¼- 90 69 - 91 

Conn.K.y.& Lt,-lst.4:\,\ 98 - 98 99¼- 99¾ .•.• - •.• . lOQ¾-100¾ .. • - •... 101¼-lOll,ii 101¼-101½ . ... - ... 108}(-l li8¼ ... - .... - ..•• - , ..• 
Stamped auar ..... . 4 71 .... - ... . ... - .... .... - . ... 100¼-100½ . .•• - .... 101~-103¼ 101¼-101½ 102¼-102~ 102¼-102¾ 102~-103 02}.{-1021}.j . .. - ... . 

Detroit Unlted-ht .. 4½ .... - .. . ... .. - .. . 95¾- 95% . . .. - .... 95 - 96½ 95 - 96 94¼- 96 94¼- 96 94¼- 95 9i¼- 95~ 05¼ · 96¾ 96¼- 96~ 
Ha.vane. .Elec.-19:i:..! .. :i .... - .... . .. - . .. . .. . - .... 94 - 95 92%- 9! 92¼- 93 92¼- 95 94¼- 9!~ 98¼- II~. II!¼- 0-1~ \J4¼- 95¾ Ot¼- 95~ 
Metrup. St. Ry., ll'eD ~ 117¼-120¾ 116 -116x 114¼-116½ 115 -116¼ 114 -115 114¼-116 116 -117 114 -115 114 -115 t14!,t-116 ll4 -114¼ lU -116¼ 

Refundlna-, !lUO~ ..... 4 007ti- 114 !JS - 04>11 93 93¼ 90 - 91¼ 90 - 00¾ 90 - 91¾ 90¾- 91¼ 91 - 91¾ 91¼- 92j., 80 - 90¼ 81) - 8•¾ 89 - 9Z 
B'y & 7th Av.,1943.~ 117¾-117~ 118 -118 118½;-119 119¼-119½ 119¼-119¼ 116¾-ll~ 116½-116¾ . ... - . .... .. - ... t18¼-llt-i;.. Ll8~-118¼.. - .•.• 
Col. & 9th Av., 1st .. ~ 121 -121 121¾-121¾ 118:}s-120¼ 121 -121 120¼-120¼ . .. . - .... 120 -120 ... - ........ - ... ll9 -1111 .. - .. •• - •••• 
Lex. Av. & Pav. F .. ~ 119 -120¼ 120½-120~ 117 -120¼ .... - . ... - .... 120 -120 ... . - ..... - ... . ... - . .. ll8¼-ll'J.. .i 8 -118 l •7:}.(-117~ 
3dAv.,lst,11u.,2000.4 94¼- 96 95 - 1!6,½ 06 - 97¼ 95¼- 96¾ 95½- 96½ 95),t- 97.½ 95,.{- 96~ 95 - 967-1 05 - 95 ,, 94¾ · 95 , IH~- 9 •½ ~3.>9- 97 

1st,] 937 . . ........ . .. . 0 116¼-lH:S 118¼-118½ 118}{i-118½ US¼-118¼ .. •. - .• •. . • .• - . . . . . ... - ....... - .. . .. - . . . ll8 -ll t'i 111 -119 .•. - . .. • 
lUet. W. S. El. (Ch.) .. .4 90 - 116 95 - 95 .. .. - .•...... - ........ - .... . •• - ... . . .. - ........ - ... 94¼- {!4~ 114 - 114. . . - .. .• 
St.Paul C.Ca.ble,cons.o .... - ........ - . . . .. .. - ... . . .. - . .. .. . . - ........ - . . ...... - .... . ... - . ...... - .. · ... . - ... L14),(j-ll<iJ.<i · .. • - • ..• 
Underllr'nd EI. Rys. ol 

London profilt-sh'a-.. 1) 

~n.Elev.(Chic.)lsr, ll' •I> 
United Rys,,St.Louis.4 
United RRs., San Fr .. 4 
GAS AND .ELECTRIC. 

97 - 99¼ 99 - 99¼ 99¼-100¼ 90¼-100 09 -100¼ 07¾- 99½ 98¼- 98% 98¼- 90 98),a- 9S¾ 93¾- 9,·¼ 0"¾· 911¼ 96 - 97 
.. . - . •• .. .. - .. .. .. .. - . . . . • • • • - . • . . .. . . - . . . . . . . . - ... . 106~-106% . . . - .. . .. . . - .. . . . . . - . . . - . .. . . .. - ..•• 
85¼- 86¼ 86 - &¾ 88¾- 89 89 - 89~8 s9 - s9~ ... - . .. 87¼- 87½ 87¼- 87x. 87 - 87¼ s1 - s1 di¾- 87¾ s; ~ - 89 
87~- 89 88 - 90 89 - 91 88¾- 89,1, 88 - 88½ 87¾- 90 89¼- 91 90¾ - 91½ 91!,(- 0:.!~4 88¼- 1103,, Bi¾- SJ~ 87 -88M 

Brooklyn U, Ga8-lflt.) 116%-117 116½ 116% 116¼-11~ 116%-118 113 -116 118 -lH 113 -114 114 -115 ll4 -114¾ ll4½-114h ll2¼-113~ t l3 -118 
Buffalo Gas-lst. ....... o .... - ... . 70 - 70 72 - 73 66 - 09 68 - 69 68¼- 69 .... - .. . 72¼- 76½ 77 - 80 77¼- b7 t'iu78- 83..,_ 79 - 88 
Consol. Ga11 (N. Y.)-

Conv. deb. 1909 ...... 6 174¼-178 178 -185¼ 182 -187¾ 177 -182 169 -176¾ t69 -175 171 -173 172¼-li5 168 -172 l68 -174~ t6tl~ liO¼ 165 -17<'~ 
Det. City Gns, 1923 ... .) 100 -101½ 100¼-102>1, llH¼-102½ 101¼-101~ 101¼-103 102¾-103½ 91!½-101 ... - ... . 102 -103 lOlJ.-si -103 tu3 -104 10! -106 
Detroit Gas, 1918 ..... o ... , - ... . .. . - ... .. .. - ... . .. .. - ........ - . .. . . .. - .... . ... - ... . .. . - . ... 105 -105 . ... - ... - ... •· - •·· 
Gen, .Elec.-Deb., Q' ... 3½ 91 - 91~ 90¼- 90¼ 89¼- 89x. 89¼- 89x 92½- 92x, 91 - 91 .... - ... . .... - ... . 91 - Pl 91¼- 91½ .... - . .• 90¾- 9~ 
Bud, Co~Gas-lflt,'49.o .... - .... 109½-109x .•. - ........ - .. . .... - .. . .... - ... . .... - ....... - .•...... - ... . ..• - .. . ... . - .....••• - •••• 
K. C. (Mo.) Gas.-l■t .. o . . . . - . . . . . . . . - . . . . .. . . - . . . . . . . . - .... 100 -100 . . • • - • .. . . • • • - • • . . .. . . - • . • . . . • • - .. .. . . . . - .. . . . • . - . . . . . • • - •••• 
Kiniis (;o.El.L,&Pow-

Purchaae mouey ..... ti 125 -127 126¼-127 126¼-127 .. •. - ... 12!i¼-124¼ 123 -128 ...• - .... 122¾-12!i 124 ·12i 122¼-122½ 122%-122¼ 122¾-122M 
Ed. El. Ill, (B'klyn).4 . . .. - ........ - .. .. - . . 94~- 94~ . ..• - ... . ...• - . ..... - . . .. .•. - ....... . - ... . ... .. . 96 - 1.16,!,4 90 - 96 

Laclede Gas-lat, a-•••. ~ 109 -109½ 10$¼-109x, lQS¾-109½ 109,!d-100➔.i 108 -100 106¾-109~ lOJ½-110 107¾-10;~" 107¾-108!¼ 108!;.!-108~ 106¼-107 IL07 -100¾ 
Retnnd. & ext.1934.~ 106 -106};i .... - . . . . .. - •... . . .• - . . . l05_¼-105,¼ .. . . - ... ... .. - ........ - . . ... .. - . .. . .... - .... . .. - ....... - ..•• 

Mtlw. Gas-L.-ht . .... 4 92¼- {!2¼ .... - ........ - .... . .. - . . . 92 - 112 - • . . 92¼- 9¼½ 92¾- 92¾ O::¼- 93¼ .... - ... 9-2¼- 92x. 9Z,4- 93 
~. Y. El. Lt, H, & P .. . ~ 110 -110¼ 110 -111¼ lll¼-111½ 111 -111)..\, 110¼-lll¼ 109),(-110½ 109 -110½ 110 -110¼ 109¼-llU¼ 110 -111 110 -110½ 108 -109 

Pur. mon. col. tr,, Q' .4 04%- 97~ 94¾- 96 04 - 95 93 - 94¼ 92 - 9:.!i-1, 92 - 92¼. es - 9! 91~- 92>11 91¼- 9J 01%- 921,( 91 - 112 90 - 91¼ 
Edl8, El.Ul., lst,'10.o 105¼-105½ 105¾-105¾ 103¼-103½ 103¾-104 I0-1¼-104¼ 104¾-104½ 105 -105 105}-{i-105¼1 •..• - .... 103¼·103~ ... - . . . ... - •••• 

lat,cons.,199~,8' .. d··" - ........ - ... 118!-i!-lltl;,\llll¼-llllj.{, .... - .. .... - ........ - •• •.. ..• - ....... - ........ - .... 119¼-121 - •..• 
N.Y .&Qu.El.&Pow,-

()on., a-old, 1930 ... . . . a tO'i¾-108 105 -105 106 -106¾ .• •• - ... 106 -106 .••• - . .. . ..• . - ... .. ... - . .. . .. . 
N. Y.&.H.lch.-19~l..() .... - ....... - ... .... - . . ... . - . ... 108 -1oa .... - ........ - ........ - ....... . 
Po.t, & .i'as.G.& Elec.~ . ... - .. ...... - ... . .... - .... . ... - .... 105¼-105~ ... . - ... .. ... - •....... - ... ... . 
People'• G, L. 41· Cok"-

lJt, con., fl•• 194:J .. .. ti 125 -1:.!5 127¼-127¼ .... - .••. 12$%-123,i, 123~-123~ 1~! -124 124 -124 ..•• - . .. ... .. 

- .... l02½-102¼ .... - .... 102 -102 
- •••••••• - ••• • l

1

1oa -11,3 - .... 
- .. .... .. - ••.. 104¾-104:)4 - •••• 

- •••• 123 -123 123 -128 - .... 
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94 RAILROAD AND MISCELLANEOUS BONDS. 

l 90a-(Joncluded. 

JANUARY FBBR'RY. MARCH. APRIL. MAY. JUNB, JULY. AUGUST. 8BPT'BBR. OOTOBBR. 'iOV'BBB. DBO'BZB. 
BONDS. ---- ---- ---- --- --- ------ ---- ----

Low.High Low.High Low.Hi1tb Low.High Low-High Low.High Low.ID1th Low.High Low.Hhth Low. Htirn 1,ow.Hlgh f.,ow.Htgb ---- ---- ---- --- --- --- --- --- ---
Peo.G.L.&Coke-(0on.) 

Retundlna-, 1947 .... . ~ ... - .... .... - . ... .... - .... 108¼-109 107¼-108 107½-107½ 107¾-108¼ 108¼-109 .... - ~ ... 106)4-106¼ - . ... - . ... 
Ch. G.-L. & C., lst .. ~ 108 -109 108½-110 .... - .. . 108¾-109¼ 108~·109¼ 108¾-110 108 -108½ 108¾-108¾ 109½-110 10~¼-108½l uo -110 111 -111 
Con. Gas, 1st, 1936.~ 107¼-107½ 108¼-109 108¾-103¼ 109¼-109¼ 108¼-109 .... - • · •• .... - . .. . ... - . ... .... - ... 108¼-1083i .... - . ... 105~-106~ 
Eqult. Gas & F •• lst.6 100½-100½ .... - ... . . ... - .... 102 -102 .... - ... . 104¼-104~ . ... - . ... .... - .. . . ... - . .. .... - ······· - ..... . ... - .... 
Mutual Fuel Gas .... ~ .... - .... 100 -107¼ 105½-107½ 107¼-107½ .... - ... . ... - . ... . ... - .... . ... - . ... .... - . ... 106½-1G6¼ 103½-103½ 103¼-103~ 

Trenton Gas&~I., t st.,'J 111 -112¼ .... - . ... 110¼-110% . ... - ... . 110 -110 ... - .... .... - .. .. .... - . ... . .. , - . ... . ... - . ... .... - .... . ... - . ... 
Westchester Lta-ht .... ~ 111¼-113 .... - .... .... - ... .... - ... .... - . .. . .... - . ... .. - . ... .... - . ... . ... - . ... . ... - .... ..... - .... . ... - . ... 

MISCELLA NEO U8. 
Adams Exprees-Coll.4 103½-104 104 -105¼ 103 -103!,4 103~104, 103½-104 103½-104. 104, -104½ 105 -106 102 -103½ 102¾-103¼ 102!14-104.¼ 102!J4-104,¼ 
B'klyn Fer., 1st, cons.~ .... - . .. 56 - 57½ 56 - 57~ 56 - 58 55 - 55 48 - 49¼ 52 - 52 45½- 45½ 46 - 46 49¾- 50 . .. - . .. . 64 -M 
Ch . .I .Ry&U .SY .:ts' 1~.~ ... - ... . .... - . .. . ... - .... .... - . ... .... - .... . ... - .... 108 -108 .... - . ... . ... - . .. ... - . .. ~ . ... - .. . . ... - . ... 
Det. M.& ill. L. G.-Inc. .... - . .. 78 - 80 75 - 78 71½- 74 .... - .... . ... - .. . 75 - 76¼ . ... - . ... 77 - 77 77 - 77 . ... - . .. . 'i6 - 76 
N. Y. Dock-~0-year .. 4 85 - 96½ 94¼- 95 95½- 96½ 96 - 96~ 95¼1- 96½ 96½- 97 97¾- 98 96¾- 96½ 97 - 98 96 - 98 96½- 98 97 - 97 
Provident Loan.'~1.4½ .... - . ... 99½-100 98 -100 98 -100 .... - .... .... - .... . ... - ••. 100 -100 99 - 99 . ... - ····· ·· - .... 99 - 99 
St. Jos. St" Ydti1,lst 4½ .... - . ... .... - ... ... - .... .... - .... .... - .... .... - .... .. . - . .. . ... - . ... 100½-100½ . ... - .... . .. - · · •· .. . - .. ... 
U.S. Red. & Reftn'g,.ti 83~ 84 83½- 84 84 -9~ 90¾- 97 9i - 116¾ 95 -103 99]1:!-102 100 -101~ 100¾-101 100 -100~ 09 -1C2¼ 101 -103}9 

TELEGRAPH AND 
TELEPHONE. 

Am. Telepb. & Tel ea-.4 .... - .... .... - . ... 97 - 97% 98 - 983,s 98¾- 98½ .... - .... 96½- 9~ .... - . ... .... - . ... .... - . ... 95 - 95 03¾- 93½ 
Oommer'I CAble, lst .. 4 .... - .... ... - .... .... - ... . . ... - . .. . .... - .... ... - . .. . .... - ... . 98 - 98 . ... - . ... 96½- 96½ .... - . ... . ... - . ... 
Met. Tel. & Tel.-lst.l) .... - .... .... - .... .... - .... ... . - . ... 109½-109½ .... - . ... .... - . ... . ... - . .. .... - . ... .... - . ... .... - .... . ... - . ... 
W. Union Tel.-1938 .. ~ 11~·111 111 -111,fi 111 -111½ 111~111½ 111 -112¼ 118 -118 108%-111½ 111%-112 111%-112~ lll¼-112¼ 110%-111~ 109 -110~ 

Fund. & R. E., '~0.4½ 104%-105% 105114-106¾ 106½-107 106_¼-107¾ 104½-106~ 104¾-105¾ 105 -106 l05:J4-106½ 106½-106 106 -106¾ 104¼-10!1¾ l0~-105 
Mot. Unten Tel.,•• t.6 · ••· - .... .... - .. . 110¾-110¼ .... - ... . .... - .... .... - .... . .. - . .. .... - . .. . 107¼-107¼ . ... - . ... 105 -105 ~--· - . ... 
MANUFACTURING 
AND IND{ STRIAL. 

Amer. Cot. Oll,191:i.4½ 100 -100¾ 100!1:(-100¾ 100 -101 99¾-100 98~- 98¾ .... - . ... 99 - 99 98),i- 98¾ 117:14- 98¾ 98 - 98½ 96¼- 97 97½- 913 
Am.B Ide & Lea.-1 st. ti 97 -100¼ 99}4-100~ 97 - 98¼ 97 - 118¼ 96¾- 98 96½- 97½ 97 - 98 93 -100!,4 95¾- 98711 94¼- 116 9 t¼- 96 05¾·100 
Amer. Ice Secor., deb.6 ..... - ... . .... - .... .. .. - .... .... - . ... . ... - . ... 77 - 77 77½- 79½ 79 - 81% 80¼- 83½ 1' 0;1:(- 82 81 - 82½ 82½ - 87M 
Am. Spirits Mfa-.-lst.6 95 - 97 96 - 116¾ 95 - 115 114¾- 115 94 - (16 .. .. - . .. 116 - 118 101 -101~ 98¾- 1)9 IOI -101¼ 101½-101?½ 101½-102!,s 
Am. Thread-1 at coll .. 4 88¼- 89},{ 88¾- 88% 97¼- 88¾ 87½- 88 87½- 88 87½- 90 89½- 8>,17' .... - . ... 90½- (11 liO¾ -110~ 89~· llli,c; 90;14- 93 
A.mer. Tobacco, 1944.6 110¾-1187,i 113%-117"' 115¼-llS¾ 113 -115½ 110½-114 112¾-ll~ 114~-116 115¼-ll6~ 116 -117¾ ll3!,t-114½ 113¾-llU½ IH½-1163' 
Rea-l■tered ............. . 6 111 -111 115 -116¾ .. . - .... 113¼-114½ lll~-111" .... - . .. . ... - . ... ... - . .. . 110 -116~ 118¾-113¼ . .. - .. . 115¼-1161' 
Gold, 1901 ............. 4 71 - 76 733,s- 77¾ 73¾-- 75% 73 - 75¾ n - 74½ 73¾- 75)4 75 -76¼ 74 -76½ 75 - 78 76½- 80'A 78¼- 80"~ 70~- 82 

Reirlatered ........... 4 ... - .... .. . - .... . .. - .... ·••· - .... .... - .... 74, - 74¼ .... - .... ... - .... . ... - . .. . .... - . ... 79¾,· 81 - . ... 
Oent.Lentb'r,20-yr.ir.~ · · • - .... .... - .... ... - .... . ... - . ... , ... - . ... .... - . ... 99½-100¼ 100 -102 l0114-102}1i 119~-101~ 119,4-100½ '19½-1007,4 
Oonsol. Tobo.c., :i0-yr.4 74 - 84½ 80 - 83 80 - 83 80¼- 82~ 79 - 80~ 78½- 81 80½- 82½. 78'-(- 80½ 78 - 81 80 - 81;!( 80 - Ba 80¾- 82" 
Dlat. Secur. Cor.-l11t.~ 79 - 80¾ 79 - 80½ 79 - 82¼ 78¼- 82 77½- 80½ 781i- 80 79 - 80¼ 80 - 81~ 8~- 82~ 79¼- 81¼ 79~- bl% 8l - 83¼ 
Intern'I Paper-lat .... 6 109¾-109~ 108 -109 109 -109 108¾-109½ 1011 -110 109½-109¾ 109~-110 108 -108 107¼-108½ l08'4-ll0 108½-109~ 1 ,9 -110~ 

Cons., conv., 193:i ... ~ ... - .... · ·• - . ... - ..... 93 - 95 92 - 95 113!1,:{- 95 Ill½- 92½ 92,li- 96 9.l - 96 l·4!,g- 96 114¼- 9iH,1, 1<7 - 1)8¼ 
Int. Steam Pump, '13,ti 102M-104 104% -104:½ 104 -104% 103¾-101¾ 105 -105½ 105~-105➔,i 103½-104 .... - .... 103½-104 103 -103~ 10379-104 l ,•4~-10!¼ 
Knlckerb. Ice (Chic.)-~ ... - . .. 08 - 9:1 ... - .... .... - . ... . .. - . ... .. .. - .... ... - .... .... - . ... ... - .. . \i7½- U7,ti .. .. - . ... . ... - . ... 
Lacka. Steel, lat '23 .. ~ 104¾-107¼ 106%-108 1067~-107½ 105 -105¼ 104¾-105¼ 105 ·105~ 105¼-106¾ 106½-107 105¼-108 10-1~,-105 104½-105 10~~-107 
Nat.Starch M'f'ar-ltt.6 91 - 113 111¾- 112¼ ... - . ... - . ... Bi½- 87½ 85 - 89 85 - 85 B:>½- B'l 85 - 85 87 - 88 85 - 85 85 - 85 
N.Starch Co.-S.i.deb.~ .... - . .... 'i0 - 70 69 - 70 60 - 60 59 - tlO 59 - 71¼ 68 - 68 .... - . ... 70 - 70 71 - 76 .... - . .. 76 - 75 
Stan. Rope & T.-lst .. 6 42¼- 48 42½- 491-R 46 - 6! 53 - ~9¾ 50 - 54½ 50 - 52 68 - 5i 50 - 53¾ 51½- 53 51 - 52 50 • 51~ !lO - 49 

Income11, a-old, 1946.~ 1¼- 5½ 1½- 3 2¾- 6 5¾- 8 4 - 5¾ 4!,(- '~ 4 - 4 3 - Ha 2¾- 3 2¾- 8)4 3 - S¼, ¾· 4 
U .s. Leather-Deb.11.f.6 lll½-112 112 -112 112 -112 112 -11:cl¼ 108½-110 109 -110 109 -119 uo -110~ 111 -111 .... - .... 108~-108¾ 107¼ 108~ 
U. 8. Realty & Imp ... ~ 113 - 95 95 -lu3~ lOl -103½ 100 -103¾ LOO -101¼ 101 -lOl¾ 99 - 100½ 99½-100½ 99½-101 99 -100 9d -119% 99 -100 
U .s. St. Corp.-~d,• 63.~ 92 - 94¼ 93~- 95¼ IJ3½- 95½ fJ5~- 9::1½ 112~- lli¼ 92~- 94¾ 9!1¾- 95¼ 115 - 98 96¾- 98~ 9i'¼- 90~ Iii¾- 9 1¾ ~-97 
Real■tered .... . ....... . ~ 92¼- 94¾ ll3¾- ll5h, \fr¾- 95¾ 94¾- 97¾ 92,l:d- 95¼ 1127,4- 1!!;14 94½-115~ 95~- 97¾ 96:J(- 98,ta 96 - Ill:!¾ 94½- 97~ 95¼-~ 

Va.-Car. Chemical , ... ~ . . . ~ - ... .... - ... LOI -101~ 91J'.h\· 99¾ 99¾- 99¼ .... - .... 100½-101 .... - ·•• · . ... - .... 99!,s-100½ .... - . .. .... - . ... 
OOAL AND I.RON. 

Cal. F. & 1.-Gen., B.f.~ 103!J4-104 102 -103¼ 103¼-10.>}li 103 -10!½ 104 -105 105 -105 108),(-103~ 103),(-108½ 103),(-103:14" 103 -103~ 103 -103 ~03 -1°' 
Conv. deben., 1911 .. ~ 85 - 1:5 86 - 110 .. - .... .... - .. . 85 - 85 .... - ... uo - 90 . ... - ..... .. - . ... ... - . .. . .... - . ... . ... - . ... 

Trn11t Co. certlllc'h 84 . - 85:J4 84:!t- 81/x, 88%-89½ 87 - 87½ ··•· - ... . .... - . ... ... - . ... .... - ... . ... - ..... .... - .. . . ... - . ... .... - . ... 
Ool. Ind., 1st, conv.A.~ .... - ·•• · ·· •· - .... ... - .... 73 - i6¼ 07½- 73¾ 70 - 73 7t¾- 76 70%- 78~ 71½- 73~ 72¾- 75¼ 72½- 75~ 78 - 79~ 
1■t, ooll. tr., 1934.B.~ .... - · ·• · .... - ... . ... - . ... 69~- 72½ 603'- 71 68¼- 71 'il - 74¾ 70 - 72¼ 69 - 72!J4 71½- 7$¾ 71½- 73~ 72 -7~ 

K.& Hock.C. &C., lst,il .... - ... . .. . - . .. . .. - . ... L06xa-100,½i 107 -107 . ... - 10il,j;-10tl,j; .... - . .. ... - . ... 105"-105½ - . ... . ... - . ... 
Tenn.C. I.&Ry .-Gen.~ 93½- 97½ 98¼-100 08~- 99¾ 9.:1 - 98½ 1)8 - 99½ llS¾-100 97¼- 98½ 99 - 991,,j 110½-100¼ LOO -10:.l 100 -1~ 100 -lOOU 

Tenn. Dlvlalon .... .. . ti 110½-lll .... - . ... ·· • - ... . · ••· - .... •· · - ... .. 110 -110 .... - . ... 112 -112 112½-113 llO -110 110 -110 110 -llO~ 
Blrm. Div •• lat, con.6 .... - . .. . lll•¾-112 111¼-111¼ lll¾-112 112 -112 ll2¾-112% . .. - . ... 1l0Jj( 110¾ .. - . ... 112 -112 lll¼-112 U2 -112 
De Bard.C.& J.-Gu.6 .... - . .. 103 -l"a .... - 103~-10:3½ HJ3¾-105 .. .. - ... .... - ... . . . ... - .. lll4½-104~ ··•· - . . .... - . .... 

Va. lron c. & C,-lst .. !) 8tl~ - 93¼ 92¾- 113¾ o8 - IJv¾ ISl!.1 IM,9 8d - t>U 86 - 90 oll - {f J!,4 llu - 110½ !:!7¾- 110 OU - 112 I 90 - 9~ 91 -~ 

1906. 

JANUARY FEBR'RY. MA.ROH. APRIL, MAY. JUNE, JULY, AUGUST. SEPT'BER. OOTOBl!IR. NOV'BER. DEC'BER, 
BONDS. ---· --- ---- --- --- ---

Low.High Low.High Low.Hlllh Low.High Low.High Low.l:liirh Low.High Low.High Low.High Low.High i.ow.Ht,zh r,ow.Ht11h ---- --- ---- --- ·---· --- --- ----
Ann Arbor-1st,' 9~.ir.4 97 - gg 97 - llE½ 06~- 07¾ 94 - 97 90 -113½ 91¾- 95½ 90 - 9'3 00½- 91 Ill - Ill 90½- 93¾ 93 - 93½ 93 - OS 
Atcb. Top. & S. Fe.-

General, a-old, 199~.4 102'(-104.½ 102~-104¾ 10~-104½ 100 -102~ l00¼-102~ 101 -103'A 101¾ 103¼ lOl'U-102¾ LOl¾ -102¾ lOQ¾ -101~ 100¾-101¼ 100¾--103~ 
Re1rl11tered .... ...... . 4 1023,(-103¼ 101½-101½ 101¾-101~ 100¼-100~ 99¾-101¼: .... - ... . lO l¾i 103¾ ... . - . ... 102 -10\l 10) -lOJ~ l(JQ¾-1001{; .. - . .. , 

Convert.,irold, 19:i~.4 1023'-10~ 102 -105},i 102),,(-10! 101~-103"?!, IOl½-103¾ 100"-101% 100),.(-102~ 102¼-109 105~ 110¼ 101¾ -10.) 101¼-108¼ 101¾-107 
Rea-l•tered .......... ,4 .... - ... .... - .... . ... - . ... .... - .... · ••· - .... , .... - ... . - . .. .. - ·••· 108,.-10~½ - .... - . ... . .. - . ... 

War't■, ~U-yr. conv.4 .. .. - . ... .... - ... .... - 101~-102½ 101¼-101\4 101 -101½ l~-101~ 102 -108¼ 106¼-109\;I lOl;ki-107½ .... - . .. . ... - . ... 
Adju11tm't, a-,, 199G, 4 943,s- 97% 95 - 96'U 94!1:(- 115½ 04}4- 95}1! Ill - 1)5 !Ji - Oo 93¾- 05 95 - 96½ 96 - 96¾ 06 - 97~ 02~- 112~ 02 - 93 

Stamped, iruar ...... 4 94 - 97 115 - 97 115 - 96 1)3 - l:l5¼ 91 - 118 112¼- 93 92 - 93 023'- 1!3¼' 112¾- 93½ 113 - 9i~ 92¼- 93 \J2 - 98 
Reiristered ......... 4 .... - .... .... - . ... . ... - .... .... - .... .... - . ... . ... - .... ... - .... .... - .. . ... - · ••· ... - .... - . .. 89 - 89 

Deben. "F," 1908.. .. 4 .... - . ... ... .. - ·•• · .... - .... 98¾- 98~ .... - .... ... - .... ... - . ... · ••· - . ... . ... - ·•• · 09¼- 1111,. · ••· - . ... . ... - .... 
Deben. "G," 1909 ... 4 1003,i-100~ .... - .... .... - ... ... . .... .... - . ... . ... - .... ... - .... .... - . ... .... - . .. . · ••· - . .. . . ... - ·•· · ··•· - . ... 
Deben. "B," 1910 ... 4 .... - .... .... - .... .... - .... .. .. - . ... ··•· - .... .. ,. - ·•· · . ... - . ... .... - .... . ... - . .. . 96J.r 9G½ .... - .. . 07 - 97 
Deben. "K.'' 1913 ... 4 ... - .... . .... - ... .... - . ... ... - .... . ... - . ... . ... - . ... .... - .... ... - ... . ... - .. ... ... - . ... 91 - 94, ··•· - . ... 
Ea■t.Okla.Dh·., lat.4 98¾-101¾ oo - 9:}J,ji .... - . .. . .... - .... .. .. - .... ... - . .. . . .. . - .... 95¾- 05!14 . ... - -··· ..... - . ... ... - . ...... - . .... 

Atl. Coa11t L.-lat, a-... 4 101¼-102¼ 101¾-102!,,4 993'- 99!!4 98:l,{-100¼ 98¼-101'4 00½-100½ 119:}s-100¼ 100½-101¾ 93 - 93~ 97¾- 98¾ 9il,,(- 93 97 - 07'4 
Rea-lstered ....... .. . . 4 .... - .... .... - ...... - ... . ... . - . .. . · ••· - .. .... - ... .... - .... ... - ... .. . - . ... 99 - 03~ ..... - . ... . .. - . ... 
Sav.Fl.&W.,1■ta-,ti 132¾-182% .... - .... .... - . .. . .... - .... .. .. - . ... .... - .... .... - . .... . ... - . ... .... - . ... . ... - . ... · ••· - .. . · • •· - . ... 
Brun &W.,l•t.'38,4 .... - .... . ... - . ... 110¼- 99½ ... - .... .. .. - ....... - · •• · ... - .... .... - . ... · ••· - . ... ... - ·• · -••· - . .. . . ... - . ... 
SU. lil. Ocala & G ..... 4 .... - .... .... - ... . .. - .. 119½- 99½ 98 - 98 .... - ... . ... - . ... 95!1(- 07¼( . .. - . .. . -, . - . .. . ... - . .. . ~-9~ 
L.&N.coll. a-., 19~~-4 94¼- 05½ 9!l%- 95¾ Iii - O!¾ 03½- 94¾ 921,o- 9-1¾ 9ll - Ill¼ 90,..- 92¼ 91¾· 94 91¼- 92¼ 91M- 112:-li oo - 00¾ 89 - 9:> 

B. & O.-Pr. l.,11,'2~.3½ 94¾-115~ 113¾- U4M 1/4, - IJi~ 94.l,,(- 95 1t4¼- 1,6 U5~- 97¼ 93¼- 95¼ 03¼- O!½ 02 - 01 113),(- ll!Ji 03¼- 0!>:t 02¾- 94~ 
Rearlstered .... .... . 3~ ..... - .... · ••· - .... · ••· - ... . ... - .... 93 - 95 o, - 95 . .. . - . ... .... - .. .... - . .. . .... - .... . .. - • ·· ... - . ... 

Gold, 1948 ............. 4 103 -105¼ 104¼-105 103~-101➔.l 101~-103¼ 101 -103 103 -103¾ l02~-1C3~ 102¼-103½ 102¼·1G3~ 10~-101½ 100 -101% 10<».(-102 
Reirlatered ........... 4 101~102 .... - .... 101½-103½ 101;.(-10134 100).-102~ 101½-lOS 102~-102¾ . ... - ... WlJ,(- 99~ 101 -101 101 -101 l (Jl -1013' 

Pltt11.Jc.&M. Div.3~ Ill%- 92 91~- 91,4 1!2 - 92 92 - 92 .... - . ... 00¼- 01¼ . ... - . ... .... - · •• · 90 - 90 90½- 90~ t!ll¼- 8~ 811¼- 89~ 
P.L.E.& w.va.Su .. 4 97¾- 90¾ 98¼- 99~ 98¾- 09 97¼- 118¾ 95¾- 98¼ 07 - 9'i¼ 97!,t- 08 97!1:(- 08,li 98 -9~ gs - gg 94¾- 95't U3!1:(• 05~ 
8. W.Dlv., lst, ll 0 ,3½ 01 - 02¼ 92 - 92},4 91¼- 112 90 - 92 90¾- 92½ 923'- 93 90}4- 91~ 90 - 90¾ 89J&- 9()% 90½- Ill~ 00}~- OllJd 01,s- 92 

Reirtstered ...... ... 3½ .... - ·••· .... - .... .. - . .. . .... - .... .... - .... ..... - .... . ... - . ... . .. - .... ... - . ... 88½- SIi . .. - . ... .. - . ... 
Pin,.,.._. ,v .• 1 .. t.'141 ., 100 -100 .... - . ... 98 - 98 .. - . ... 97 - 117 ·•• · - 97 - 97 95 - 95 ... - .... 96 - 96 .... - . .... .. . 
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RAILROAD BONDS. 95 

1906-Contlnued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. 0CTOl:IER . NOV' BER. DEC'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------- --- ---- ---- ---- ---- --- ------ --------- -

Buff.Roch.& P.-Gen.;) .... - - .... 116¾-116½ 117½·117½ 117 -117 119 -119~ 119¾-119~ .••• - . . . 117 -117 117¼-117¼ ll8¼-lll3¼ •••• ~ 

Allear & W •• lat, gll.4. .... - ... . .... - - .... . ... - .... 1013'-101½ . ..• -
R. & P., 1et, 1921 ... 6 . ... - ... .. ... - ....... - .... 124 -124 ...• - •... . .•. -

Coneol., 1et ...... .... 6 . . . . - .... 127 -128½ .••. - ••. . . .. - .. . . ... - - •.. . .... - ........ - .... . ... - ••..••• - ••. . 125~-125-U .••• -
Buff.& Sueq.-lst, ref.4 99¾- 99¼ .... - .. . ..... - .... 98½- 98½ 98¼- 98½ .... - ••. 953'- 963' •.•. - ... . .•.• - •••. . .•• - •••. 9d - 98 .... -
Can. South'n-lst, au.;) 101 -101¼ 101%-101¼ 101;.s:-101~ 101~-l0~J.1 101¾-102¾ 102½-l0a 100:x;-101 10()%-100'½ 1003'-101~ 101¼-101!}.f 101¾-102½ 102 -102½ 

!ld mortllaire .......... . ;5 105¾-108" l0i -108¾ 105½-105¾ 105¼-105½ 105 -106 105¼-105!14 105¼-105¼ 105~-106½ 103¼-104 103)4-104½ 104¼-104½ 10S%-104ll( 
Rea-latered ........... ~ 105!'1-105~ ...• - .. - ••...••. - - .... . ..• - •...... - •... 103 -10~ ...• - ..•• 

0. B. U. Pnc.-lst, a-... 4 .... - ........ - .... 95 - 95 ...• - •.•.... - ... .. .•• - •.•....• - ••.. 90 - 90 92 - 92 93¼- 9b¾ 95 - 95 ...• - ... . 
Uentral of Gn.-lst ... ;) 120 -121 - ... . 120 -120 . ... - .•.. 119 -119 ..•• - •••. . .. - ..•. . .. - - .. . .... - .... 118¼-118,3,( 

Consol., 19415, gold .. i, 113").&-114¾ 114 -114),,( 113¾-114¼ 112¾-114½ 109¼-112 lll¼-112 111¼-lll!J:( 111 -112 110¼-112 112 -114 110¼-111¾ 109 -110!1:( 
Reirlstered ... ....... . :'i . . . . - • . . . . . . . - . . . . . . . . - .... 11S -11S - . • • . . . . • -

1atpref.lncome ..... . l5 9S¾- 9tl 95 - 97 96¾- 99 07 - 98~ 96:!4- 97¾ 97 - 9.J 98 - 99 97 ~ 98 
Stamped............... . . - ... . 96¼- 95~ 96¾- 99 98¼- 98½ . ... - .... 97 - 98½ 963'- 973' .... -

2d pref. Income ..••... ;5 80¼- 86¼ 85 - 87¼ 87¼- 92½ 87 - 93 87 - 90½ 893'- 91 89 - 90 89 - 92 
Stamped............... - . . . . . . . . - 83 - 91½ 87 - 92 88½- 90~ 90 - 91 89½- 91 90 - 92 

3d pref. Income ....... ~ 75¼- 81¾ 79~- 85 83 - 91 86 - 90~ 85 - 89~ 86 - 88½ 88 - 88 87 - 89¼ 
Stamped . ... 75 - 75 81¾- 88 64 - 87 86 - 90~ 85¼- 89 89 - 89 88 - 88 85½- 85½ 

Chatt. Div., 19:il-.. 4 . .. - ... . .... - 94¼- 94¾ .... - 93 - 98 . ... -
Vent.RR.& Bk.Ga .. ~ .... - ........ - - ........ -
Cent. of New J eraey-

97:1,(- 98½ 90 - 92 
97¼- 98 91 - 92 
89 - 89~ 79~- 88¾ 
881)4- 89¾ 75 - 83 
87 - 87~ 72 - 8 0¾ 
67 - 88~ 78 - 81 

89 -90 89 -89 
893'- 89½ .... -
75 - 79 76 - 77 
74 - 78 76¼- 'i'S 
70 - 73 65 - 70 
70 - 70¼ 67½- 7~ 

- ••.. 106 -106 106½-l~ 

Gen. mort., 198'1 .... ;) 181½-182 131 -132 129¾-131!4 128 -129¼ . .•• - - •.. 12~-127½ 126 -126:14121%-126-U 126M-128¾ 128.!4-128¼ 127¼-129 
Rea-l11te1.·ed ..... ..... . :i 131 -131¼ . . . • - .... 130¼;-131 - . . 125¼-125½ . . . . - .... 127 -127 125½-125½ . . .. - •.. . 126 -127 12M(-126~ 

Am. Dock & Imp ..... . :i . . . . - .... 112¼-112½ 112¾-112¾ 113 -113 112M-112¾ . • • • - .. • . . • • . - - • • . . . • - .... LU -112 111¼-111~ 
L. & W., mort., •1~ .. ;) . ... - .... 102½-102½ 102 -102 - .•. . . ... - - •.. . ... - .. ..... - .. . 100!}.t-lCI~ 100 -100 

Con. ext., '10, aru.4~ 101~-102¼ 101 -101½ 100¼-101 100½-101 101 -102¾ 100 -101¼ 100½-102 . ••. - ... . 100 -1~ 100¼-100% t00~-101!,4 9~-100~ 
Olaeaapeake & Ohlo-

eerleaA., 1rold, 1908.6 106 -106¼ 106:J,d-106¼ .... - . • - ... . 103 -108½ 104 -104 .... - ..... . .. - .... 104¾-104¼ 101¾-102;4 1rs -103½ 103 -103 
Mort«aiCe, 1911 ....... 6 109~-109~ . ... - .. . 110¼-110½ ... - •.. . 107 -107 ...• - •.... ••• - - ..• . 107¼-107¾ .... - .... 105 -105 ..•• -
1st, con., ll•• 1939 .... ~ l18½-119¼ 118½-119½ 118¼-118½ 118 -118¼ 116).4-116¾ 116½-118 1173'-118 116J.4·117 116¾-117½ 116 -11~ ll6 -116¾ 116 •116!1-( 
.Reiilatered ........... 5 .... - ........ - ........ - - .... 114~-114!,t 116 -116 ·- ••.•.•.• - ........ . .. . 

General, 199~ ...... 4½ 107"-108!14108¾-109 106 -107 105 -106½ 105 -106.!4106 -107~ 107 -107¼ 100J.4-10ml03¼-104¼ 104 -105¾ 105 -106 104 -106 
Realstered ......... 43' .... - . . . . . .. - ........ - ... . 105 -105 10-! -104 . .•• - •• • . .. - .•. . ...• - - .... . ..• -

Cral« Valley, 111t ..... 5 . .. . - .... 112 -112 .... - .. . ... - ..•. . ..• - .. . . ..• • .• . .. . . ....••• 
R.&A.D.18tcon.'89 .4 102 -102 100~-102Jii 100¾-101~ 101¾ -102 101 -102 101%-101¾ 10018 -101 .... - •••. 100 -101½ ..•• - ••. 102¼-103½ l0lX\-102½ 
R .&A.D.,2dcon.'89.4 . . . - ... . .... - .... 96.!4- 963,-4 96¾- 96¾ 96¾- 96¾ ..•• - ......• . - ........ - 95 - 95 97¼- 97½ 
Greenbrier, 1st, llU.4 .... - ... 99¾- 99¾ 

Cblc.&A.lt.-Ref.'49 .. 3 82¼- 82¼ 81½- 82~ 81 - 82 80 - 80½ 80 - 80½ 'i9 - 80½ 80¼- 81 80 - 80½ 80½- 80½ 78¼- 83 80½- 80¼ 79¾- 79,t 
.Railwa11, 19l50 . . .. .... 3.11, 78¼- 81½ 80.!4- 82 80 - 80¾ 80¼- 80½ 78 - 79~ 783'- 80¼ 76lld;- 78 76:!4- 77¼ 77 - 77¾ 78.!4- 80¾ 77 - 78½ 711¼~ 78 

Chic. Burl. & Quincy-
Denver Div., 192:l .. 4 102 -;-02 LOQ¼-1001'4 ll9¾-100½ 101 -101 100½-101½ 101 -101½ 102¾-102¾ . ••• - •.. . 100¾-100¾ lOl¼-101~ 101 -101 101 -101 
Illinois Dlv.,1949.3¾ 9:i¾- 95¼ 93~- 95 93¼- 94 92M- 94,,._ 92½- 94 93 - 94¾ 91¼- 91¾ 91 - 91l¼ 91 - 92 92¼- 9S¼ OS¼- 93¼ 98 - 94. 

Relll&tered ......... 3½ . ... - .... .. .. - . .. . . ... - ........ - ........ - ... . . ... - ........ - ... . 90 - 90 .... - ••.. . ... - . . . . . . - .•.• 
Gold 1949 .......... 4 . ... - .. . 105¼-106~ 104¾-104¾ ... - •...••.• - .•• 105½-105¼ 101 -102¼ l0l.!4-102!,,( 102 -102¾ 102¾-104 103_!4 -103¼ 103¾-104~ 

Iowa.Dlv., 1919 . .. ... 4 102 -102M 102¾-102¾ 102¾-102¾ 100 -100 100¾-100¾ 101~101¼ 100'½·100~ 101 -101 ..•• - •.•. 09¾-100 100½-100~ 100%-101 
N ebr'aka Ext., 1927 .4 106½-106½ 106¼-107 107 -107 106¼-107 105 -105 103 -103¼ 102¾-103 .•.. - - •... 102½-104 102 -102 

Realstered ... ....... . 4 . ... - ... .. ... - .... .... - ... . ... - .... 104¼-104¼ .... - . . . . - •.. .. .•• - •... . ..• - •... l0l.!4-1013' 
S. W. Div., 1921 ..... 4 . ... - ........ - . . . . ... - .... . ... - .... 98 - 98 99 -100 .••• - - ..• . •. -
Debenture, 1913 ..... d 106 -107 10~-106¾ 106.!4-107 ..•. - ••.. 105 -105 102),6-104 104.!4-10414 . ..• - ••. 104 -104¾ 105¼-105¼ 103 -105 103¼-103¼ 
Han. & St. J., cona .. 6 ll2¼·112¼ ll2J.4-ll2¼ 109 -109 108J.4-108¼ ... - ..•. 110 -HOM . .•• - •... 109M-109¾ ... - •... LOS -108 107¾-107¾ . .. - •••• 

Chic. & East. lllinols-
Retund. & lmpt ..... . 4 94¼- 96'A 95¼- 96¼ \l5¾- 96¾ . . • • - • . . . . . . . - . . . . 95~- 915¾ . • • - - . . . 92 - 92 
l■t, slnklnar fund ..... 6 . . . . - . .. . 103¼-103¼ 104¼-104¼ .. .. - •... 104~-10:i¾ 102¾-102¼ - •.• . 102¾-102¾ 103 -103 103¼-103¾ 100¼·100¼ 
l■tconaol., a-old ....... 6 132 -139 135¼-135¼ 135¾-136½ 132 -133 - •.. . .... - ••.. 132 -132 . .•• - - ... 129¼-1S2 - ... . .... -
Gen. conA. bt, 1937.5 117¾-119¼ 119¼-119¾ 119 -119 119J.4-120 .••• - •••. 116¼-116¾ 116¼-117 . •.• - •... 117 -117 119 -119 117 -117 116½-116% 

Rearlatered ...... .. . ~ .... - ... . lld¾ -118½ . ... - .•• . •• - ••• . .••• - •••....• - •.•...•• - .....••• - _ •... . ••• -
Ch.& In.C'l Ry.,lat.l5 118 -118¾ 118¼-118¼ 117!1:(-118¼ ..• - •....... - ••...••• - •••• 114½-115 .... - - ••• . ... -

Ch. Ind. & Lou.-Ret.6 1323'-133 13:3 -1S3 132!1:(-137 13S· -134¾ 13S½-lSS¾ 13:3 -138 130 -130¼ 129¾-129¼ . ..• - - .•.. 128 -128 l.28½-128¾ 
Refundlnar, 194.7 ..... :i 113¼-113½ .... - .•. . .. - . ... lU.!4-:114¼ ..•• - .... 114¼-114'-' ...• - •••• . ... - •....•.• - .•.. . ... - •.. . ..•. -
Loa.N.A.&O.,lat.6107¾·107¾108¼-108¼107M·l08 .••. - .... 107 -107 107¼·107½ . ••. - ••.. . ..• - • ... 105¼-105¼ .... -

C. M. & St.P.-Term'l.~ 108½-108¼ . . •• - .... 108¼-108½ .... - ••. . . .•. - . ... . .. - .. .. . .. - •••. 106½-106¼ 106 -106 
Gen. M.,"A" 1989 . ..4 109½-110¾ 108¾-110 107 -108½ 107¼-108 105¼-108 108],ji-lll 108½-108½ 107¾-108 108),ji-108½ 108½-l0S½ 1077/4-108 107 -108 

Re,rlatered ........... 4 .... - ...• . ... - .. .. . . . . - ... . - . .. . ... - ... . 104!,<i-104½ ...• - .. . . 
Gen. J'l. •• ll" 1989.3Xi 96¼- 97 95¼- 96¾ 93¼- !l5 03½- 95 9S - 94 93¾- 95 .... - • .. 92 - 92 91½- 91½ 91½- 94.½ 93¼- 84¼ 92%- 943' 
Ohle. & Mo.R.Dlv ... :i . .. . - ... . 118¼-118}4 .... - .... 116 -116 ...• - ... 115~-116¾ . .•• - •••.. •.. - •.....•. - ••. 112¼-114½ .•• - •... .•.. -
Ohle. & Pac. Dlv ...... 6 107½-107¾ 109 -108 108¼-108¾ 108 -108~ . ... - ... .. .• . - - .•. .. ... - - .....••• -
Ohle. & Pac. W. Div.;) 113½-114¼ 113¼-115 113¼-114¼ 113~-114¾ 114 -114¼ lU -114 ..•• - ••.. lll¼-111¾111¾-112¼ 112 -113 112¼-112½110 -118 
Dakota & Gt. So ..... ~ 109 -109 . . . . - ... . 109 -109 . . . . - •... 107¼-108 110 -110¼ . . .. - - • . . ... . • . -
l.at H. & D. Div ....... 1 lll~-111~ lll¼-1121f! 111¾-112 . . • . - • . . . . • • • - .... 11S -113 . • . • - - • . . • . . • • - ••.. 1.10 -110 . • • • - • • • • . ... -
l■tl.&D.Exten ..... 1 .... - ........ - ........ - .... 182~-182¼ .... - .•. . .••• - •••..••• - - ... . . . •• - •. . - ... • . .•• -
lat, La C. & D., '19.6 118½-113¼ 112%-112¾ 112 -112 . . . . - .... 111½-111½ ...• - - ..•. Lll -111 .... -
l■t So. Minn. Div ..... 6 106¼-107¾ 107¾-107~ 107¾-108¼ 108.1,a-108¼ 108¼-108.!i 108½-10~ 105 -105 .... - •.•. 105¼ 105!,4 . ..• - •••. 107 -107 104¼-104¼ 
lat So. West. Dlv ..... 8 10e,t-106J.t 106¼-106¾ ..•. - .... . .. - .... . .•• - - .... 104¼-10:i¼ ..•• - - ..•.. 103¾-103¾ 
Wis.& Min. Div .. .... ~ 113¼-118~ 113%-113¾ 113),a-115}.( 112¾-112~ . •. • - ........ - ••. . 112 -112 . ..• - • ••. . .. -
M. & N., l•t, 1910 ... 6 . ... - ....... - ... . 108l}a-10~ . ..• - - .... 106 -106 ..•• - •.....•• - - •••. 105 -105 
M.& No., 1st on ext.6 . ... - .. . 115 -115 ...• - .•. . .. _ •... . ..• _ ..• . _ ... . ... ~-

Chic. & N orthweat •. . . 1 126 -126 126 -125 124 -124 125 -125 . • . . - ••.. 122¼-ltZ¼ 122¾-122~ . .. - .•.. ll9¼-120¼ 122¼·125 121 -121 . . . . - ..•• 
.Bx tension 1886-26.4 105½-105½ . • • . - ... . 102¼-102½ 103 -104¼ . • .. - • •• . . . - •.. . 102¼-102,l,4 . . . . - .... 101¾-101¾ 102 -102 
Rea-l■tered ......... . 4 .... - - .... 101½-102 - •.•. . ... - .... 101 -101 .... - - .....••• - ••• , 

General, 198')' ..... 3¾ 100 -100¼ 99 - 99 9.J - 99 99 - 99 97 - 93¾ 98~- 981c 98¼- 98¾ 96 - 98¼ 95 - 96½ 96 - 97 96¾- 97¾ 86½- 97 
Re11lstered ......... 3¼ .... - - ... . 96 - 961)f . •.. -

8lnkln1r fund, coup .• ti ...• - - ... . 118 -11S 
Slnklna- fund, reir ..... ti .... - .... 114¼-114½ . . •• - - ... . ..• - - ..•. 111 -111 
~lnklnll' fund, coap .. l5 .... - - .... 1083'-108~ 109 -109 100 -109M 109 -109¾ .... - •.•. 108¼-109 - .•. 106¾ 106;¼ . ••• ~ 
Slnklnii fund, rear .... 6 .... - - .... 107¼-107~ ...• -
~:S yrs, deben., 1909.l5 .... - ... . 104)4-104Yl! 104¼-104¾ ..•• - - ••• . 102¾-102¾ . ..• - ••• . 103 -103 102½-104 101 -102 101½-101¼ 

Realetered .. ......... ~ .... - - ... . . . - .... . ... - ... . 101 -101 ..• - ••. . . •. - ••. . . •• -
3U-year deb., 1921 .. l5 .... - - .... 112¼-112¼ . ••• - •••. 105½-105Xi ..•• - ....••.. - . . . . ••• - ... l0i¾~l0i¼ .••• -
Debenture, 1933 ..... ~ 117 -117 .••• - .... ll6¾-116¾ ••• - - .... 11S -113 118 -113 11S¼-llS½ 113½-113;½113¼-115 .... -

Rearlstered .......... l5 .... - . . .. 117 -117 . ••• -
Ott.C.F.&St.P.,lst.5 .... - - ....... - .... . ... - - ... 101¼-101~ .... - •••...• - ... .. .. -
Win. & St. Pet., :ld .. 7 .... - - .... 102¼-102½ .••• - - •.•. . ... - •....••• - ... . 101¾-101!14101¼-102.!,q 
M.L. S.& Wlat.,'21.6 126¼-126¾ .••• - •... 126).i-126¼ 125 -126½ 122½-122~ 124 -124 123¼-12S½ 123¼-123¼ 123¼-123¾ . ..• - .•..••• - •... 122¼-122¾ 

Ext. & Imp., 19:49.5 .... - .... 118 -118 ..•• - ••• . 1173'-ll'i% 117¾-117¾ 117¾-117¾ .... - ••. . . •• - •••. 114¾-114¾ 116}.(-116¼ .•.• -
Mich. Div., lat ..... 6 .... - .... 128½-128¼ ..•• -
Conv. deb., 1907 ... 6 ~··· - - ........ - ....... - 101 -101 

C.R. I. & P. Ry.-'11 ,6 119 -119¾ 120 -120~ .••• - ....... - ••• . .•.. - •••. 117½-118 .••• • ••. 117%-117¾ 119¼-119¼ . • . • . . 118!J(-119}4 
Reari■tered .... .... ..... 6 .... - .. . . ... - .. . . 119 -119¼ . .•• - ••. . ..•• -
General, 1988, ll•• . .. 4 102½-103¼ 102~-103 101¼-1C2¾ 101%-103 101¼-103)4 102 

- •••. 117).6-117¾ .•.• - ......•• - •••. . ... - . .. . 118%-118~ .. . - .... 
-10S~ 99¾-100¾ 100),(-100¾, 100¾-101 100,t-102% 101'4-102~ 101¾-10~ 

Rearlstered ..... ..... 4 .... - .... 102 -102 •..• - .•• . 99¼- 99½ l00½-102 99 -100¼ . . . • - . •.. 100¾-1001}.f .... - .... . .. - . .. . . .• - ... . 
l•t & ref1md., 1934.4. 05 - 97 95¾• 96!1.( 95 - 96~ 92'4- 9i¾ 03 - 9!¼ 94 - 94¾ 
Coll.tr •• aer.G.1909.4 .... - - ........ - . .. . ... ;,_ . .. . 97½- 97~ 

Serie• J', 191~ ...... 4 .... -

93¼- 114 92¼- 94 93%- 94!,ti 92¼- 94~ 92¾- 9S¼ 91½- 927../4 
-.., .... 

- •••. 92~- 92~ •••• 
l!lerles O , 1 911 . ... . 4 . . . - - .. . .. . . - .. . 89'1i- 89Ji . . . . - . . . . • • • • - • • • • • • - . . . . . . . • - . . • . . . . . - . . . . . . • • - . . . . . . . . - .•• , 
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96 RAILROAD BONDS. 

J 906-Contlnued. 

BONDS. 
JANUARY FBBR'RY. MARCH. APRIL. ~ ~ JULY. AUGUST. SBPT'BBR. OCTOBER. :s'OV'BER.I DEO'BIIIR. 

Low.High Low.High Low.High Low.High Low•High Low.High Low.High Low.High Low.High Low. High Low.High Low.High 

C.R. I. & P .Ry .-(Oon.)-
Rallroo.d, ~002 ...... 4 79 - 80-U 79 - 81½ 78:J,f- 79¼ 78½-~ 76 - 79 76 - 78% 75¼- 773' 77 - 78¼ 76¼- 78¼ 78),f- 81¾ 76¼- 78 75¼- 78 

Coll. tr., ll'•• 1913 .. . ~ 887'- 91¾ 913'- 93 88!1:(- 91 89 - 01½ 89 - 91 90½- 91½ 90 - 91½ 91¼- 93 89¼- 90½ 90 - 93¼ 90¾- 92¼ 89~- 92¼ 
Burl. C.R.&No.lat.~ 10074-101 101 -101¾ 101¾-101¾ 101¾-101~ 102 -102¾ .... - .... . ... _ ........ _ 

Oona. lat & col. tr .. ~ ... - .... 11~-llg¼ . ..• - ••.. . ••• - - .... 118 -118 117!}.(-117~ . ..• - •.•. ll8JJ!-118¾ .... - ••. . 116:1:(-116¾ .. . 
Ch. Ok. & G., 1919 .. ~ 106¾-106¾ .••• - - •••. 105 -105 .... - - •... 105}( -105¼ .... - •••. . ••• - .... 109 -109 . ..• . •••• 

lat cons., 19~2 ... .. ~ .... - . . - .... 111 -111 .... . ... - .... - .... . ... - ....... _ •••• 
Keok. & Dea M., 1st.~ 109 -109¼ ..•. - ... . 110½-111¾ 108 -108 ...• - - ........ - .... 109 -109 - .... 105¾-10~ . ..• - .... 

Chtc.St.P.Mln.&Om.6135¾-135½135 -136 134¾-134¾133 -135 132 -135 .... - .... 131 -132¼ ... - .... 131¼-131¾131½-133!hjl32½-133¼129¼-130 
Chlc.St.P.&M.,lat .. 6 .... - .... 135}4-135)4 . ... - .... 133 -133 131~-131'4183 -133 - ........ - ........ - .... 133 -133¾ ..•. - .... . ... - .••• 
St. P. & S. CltY-lst .. 6 .... - .. 12!¾-124% .... - •••. 12~-120¼ .... - .... 12~-120!'4 .... - ••.. 120½-120½ 120¼-120¼ 119¾-119~ 119¼-119~ .... - •••• 

Chic. Term'l Transt .. 4 .... - . .. .. .. - .... . .. - .... 100½-100l1; 101¾-101½ .... - ........ - ..... . .. - .... . ........ . ... - .... 99¼- 99¼ ... - ... . 
Coupon off ............. . 4 98 - 99¼ 100 -100¼ 99 -100 99,¼-100 99¾-100 99½-100 98¼- 98¼ 99¾- 99% 99¾- 99½ 96 - 99¼ 97 - 97~ ... _ .. .. 

Chic. & W. lnd.-Gen.6 . .. - .. . 114¾-ll~ llS½-113¾ . .. - - ••• . 113 -113½ .. •• - • • .. . .. - .... 110 -112½ 112½-112!,1012½-112½ 111½-113 
Consol., 19~':l ......... 4 .... - ....... - - .... 96½- 98½ .... - ........ - .... 97¼- 9~ .... - .... 9:l¾- 98M 

Ctn. Dey. & Ir.-tst ... :J 112 -112 112 -112 112 -112 - ••. . 107½-107½ 107 -107 .•• - ....... - ....... - •••. . •• - .. .. 
Clo. Ind. & W. '~3 .... 4 . . . . - .. . . . . . . - .. . . 91 - 91 - • •• • . .. - - . . . . . • • -
Clev. Ctn. Ch. & St.L.4 102}4-105½ 105}(-10~ 103¾-105 1033'-104)4 1~104 102 -102¼ 102 -102¾ 101 -102~ L0 ' ½-101~ L0l!,t;-102;14102¾-103 10()¾-101½ 

Cairo Div., lat. ...... 4 .... - .... 100}(-100~ . ... - .... . .. - .... . ... - .... . ... - .... 100 -100¾ 100 -100 100¾-100¾ LOO -100 .... - .... 99¾-101¾ 
ctn. Wab. & M., lst.4 100¾-100~ 101!,t;-l0lx, lOl'U-101¾ 100),v-100~ 100¾-100:Jii 100 -100 .... - .... 98 - 98 . ... - - •••. 04¾- !Ml}.! 
St.L.Dlv., lat.1990.4 102¾-103 101 -101¾ l0QJJ.!-101).( 101 -101¾ 100 -100!,d 100}(-100~ 99¾-100¼ . ••• - ... - .... 93¾-100 - .... 100¾ -100}( 

Realstered ......... 4 .... - - .... .... - .... . ... - ... . ... - ....... - 93 - 96 
White Water Vo.II .. 4 . ... - ... .. ... - .... . .. - ... . ... - .... . .. - ....... - .... 96 - 96 98 - 98 
C. I. St. L. & C.,'36.4 103 -103½ 103 -103 102!,t;-102½ 102¾-102¾ l0l'U-101¼ 101 -101 100¼-100¼ 99~·100:kl 99~-100¼ . ..• - .... 100 -100 99½-100 
- Registered ......... . 4 . .. . - .... 103 -103 . .. • - • .. . . .. . - .... 101 -101 
'Ctn. So.n. & Cl. cona.~ 115 -115 - .... 112¾-112¾ .... - .... 119¾-118¼ . .. . - . ....... - •••..••• - ........ -
c. C. C. & I., con■ol.., 122 -122 - .... .. .. - ....... - .... . ... - ••• 118¼-118¾ .... - - .... 119 -119 

Gen. con■ol., 1934.o 134¾ 135 134 -134 - .... 134!,(-134)4 
.Peo. & E., 1st, cons .. 4 100 -101 100 -101 100 -101 96¾- 98½ 97 - 97 P7'U- 98½ 98 - 98½ 97 - 97¼ 99½- 99:¾ 97¾- 99 96¾- 96¼ 95 - 91J 

Incomes, 1990 . ..... 4 78 - 80 79 - 80 78 - 79¾ 72 - 74½ 69 - 73 72 - 74 70 - 72¼ 72¼- 73½ 73½- 73½ 72 - 74 72 - 73!,d 71¾- 73 
'CI.Lor.&Wheel.,'33 .. ~ .... - ........ - 115~-115½ 
Col. Mid. 1st, 1947 .... 4 74l}.{- 79¼ 76¾- 78 76 - 77¾ 
'Col. & So.-lst, ll'•'29.4 93¾- 96½ 94 - 94¾ 93!'4- 94¼ 
Delaw.&H.,con.,'16.4 ... - ........ -

1st Pa. Div., 1917 ... , .... - .... 133 -133 ... . 

- ........ - ... . ... - ... 112¾-112¾ 
75½- 77½ 74)1i- 76~ 76 - 78 71 - 74¼ 73¾- 75¼ 72¼- 74½ 73½- 76¾ 74½- 75}.i 75}(- 76}( 
9311:(- 94¾ 93 - 94% 93 - 9.t¼ 93¼- 94 91¾- 92¾ 91 - 91% 91 - 93 91%- 9 91¾- 92¾ 

- .... 107 -ll0!,4 107¼-110 108 -110 107 -110¾ 107¾-110 107¾ 112¼ 106 -112¾ 

Alb.& Susq,.conv., 3½ .... - ....... - .... . ... - .... 107¾-109 105 -111¾ 111 -117 109 -113 111 -113 110 -115¼ 110¾-113¼ 110 -11'3% 112 -118 
1st, aoar., 1006 .... 6 102¾-102¾ .... - - .... . .. - - ... . ... -

Renssel. & Saro..1 st 7 .... - ... .. .. - - .... l33¾·133¼ 
Del. Lack. & W.-'0'7.? 10? -107¼ .... - .... 104¼-104¼ 104¼-lOi¾ .... - - .... . ... -

Morris & Essex, 1st.? 12S½-125J.!i . .•• - ... 124 -124 12a½-l26¼ ..•• - .... 120 -120 .... - - •••. 119¾-120½ . .. • -
Consol., ll'Dar ......... , 126¾-127 . .. • - - •.•• 121 -121 .. • • - .... 122 -J.22 

N.Y. L. & W., lst .... 6 126¾-126¼ 126¾-126)4 126¼-126}:i .... - - .... 121¾-121¾ ••• -
Term'l & lmpt ... . .. 4 . .. . - . .. . .. .. - - .... 102 -102¼ 102¾-102¾ 102¾-102¾.... -

N.Y.L.&W.,con.'!J3.~ 113½-114¾ .... - .... 112 -112 .... - - •••.•••• - .... 108¼-108½ . . •• - ........ -
~y1•. Blna-h. & N. Y .. '7 104¾-104.¼ ... - - .... 101],f-101½ .•• - .... . ... - .... 102¾-102~ . ... - .... . . . -

Denver & Rio Grande-
Consol., 1936 .. ...... .4 100 -100¼ 99 -100¾ 99.¼-100 100 -101 100 -100¼ 100¾-101¼ 99¼-10Ql1i 99½-100 99¼-100½ 99 -100¾ 98¾- 99¼ 98 - 99" 
1■t, consol., 1936 .. 4~ .... - .... 106½-106¼ 108 -108 - ....... - ........ - .... . ... - .... 106¼-106¼ ... - .... L06 -106~ .... - ....... - ... . 
Improvement, 19'l8.~ 108 -108 108¼-109 107 -107 108 -108 107 -10734 ... - ... 107 -107 .... - •••. 105 -106 106¾-106% 106¼-106~ 101 -107 
Rio Gr. W e■t,, 1 ■t. .. 4 97¾-100 98 - 993,o 97¾- 98 96)4- 97¾ 96l}.{- 98 97¾- 98½ 94¾- 98½ 95 - 95¼ 94¾- 95¾ 95 - 96¾ 95¾- 96 95¾-96 

Mort. & con. tr.,A.4 90 - 92 90¼- 9(% 90 - 90~ 88 - 89½ 86¼- 87 88¾- 89 88%- 88¾ .... - 89 - rl9 86¾- 86¾ 86¼- 88 86¼- 88 
Det.&Mack.-lat llen.4 .... - ... . 99}4- 99!4 . ... - .... .. .. •• - ........ - .... 92 - 92¼ ... -

Gold ................... . 4 95 - 96 . • • . - . .. 96M- 96'4 - • .. . . • •• . •• - • .. . . •• - • .. . 90 - 90 91½- 92 93 - 93 . . .. - ••• • 
Detroit Southern-

Ohio ~o. Div., ht ... 4 93 - 93¾ 92¾- 93 88 - 88 .... - 89!,t;- 89½ .... - •••• 87¾- 89¾ . ... - .... 86 - 86 .... - .... .... - ••• , 
Duluth & I. R.-ht . .. ~ 113¾-113!,4 113¼-114 - .... 112 -113¼ 112 -118 .••• - .... 113 -113 .... - .... 114¾-114¼ 112½-112½! 109~-111¼ 110½-110¼ 

Rell'lstered .......... . ~ . . . . - ... . 112¼-112½ . .. . - • ... . . .. - • • .. . • • • - ••• • . .. • - - • .. . . . . . -
Dul.S.S.&Atl.-193'7.~ . ... - ... 113 -113 l13 -113 113¼-113½ .... - .... . . . - ........ - .... 112¾-112!,fi 111 -ill¼ ... - .... 112¾-112¾ 113¾-1133' 
Elll'• Joi. & E.-lst, a- .. ;} 118!,t;-lHl),g 119¾-119¾ 116~-116¾ 116¾-116¾ .... - ... . 116¾-116¾ 116¾-116)4 117 -117 .... - .... 117 -117 114!,t;-114½ .••. - •••• 
Erle-l■t ext., ·194'7 ... 4 107¾-107¾ . ... - ....... - .. • ....... - .... . ... -

~de•t., 1919 .......... ~ .... - .... 114 -114¾ .... - ....... - .... - ... .... - .... . ... - - •••..• ., - .... 109¼-109¼ 
3d, ext., 1923 ....... 4¼ . - .... . ... - .... 108¼-108¼ . ••• - .... 107¼-107¾ .••• - .... . ... - .... 108½-109}.t . ... - - . .. . ... - .... .... - ... . 
4th, ext., 1920 ....... ~ 1153,4-115¼ .... - . . - ........ - - .... 110¼-110¼ .... - ....... - .. .. 
1at, con■ol., ll'Old .. .. 1 133 -133 134¾-184~ 130 -131 130 -130½ 128¾-131 lSl -131 131!,t;-132¾ 130½-130~ 127 -128 128¾-129¾ 128M-129 128¾-1~ 
1at, cons., a-., fond .... 7 .... - ... . 133 -133 . ... - • .. . . .. - - ........ - ... - ....... - .... 1281(-1283' 
1at con. prior lien, a-.4 993'-102 100¼-1013' 100),v-101¾ 100.¼-101½ 100 -102 LOl}(-102 99½-101 99¾-102 99}(-100:J;f 99½-100% 99¾-100¾ 99 -101 

Rea-hitered .......... . 4 . . - ........ - .... - ... . 100¼-100~ .... - ........ - .. . 99½- 99½ .... - .... . ... -
1st con. Ken. l., '96 .. 4 91¾- 93½ 112~- 93 91 - 93 91 - 93 90 - 93 92¾- 93¼ 893,jj- 90!14 89!,t;- 91 89),v- 90¾ 89¼- 91½ 89¾- 90¾ 89 - 90¾ 

.Reatatered ........... 4 . . .. - .. . . .. . . - .. . . . .. . - . .. . .. . - .. .. . .. - .. . . - . .. . . .. . - 90 - 91 
Penn. coll. tr., 19~1.4 95}(- 98 94!,4- 9~ 91 - 93 91¼- 92¾ 92¼- 94 9i - 94'1t 94¼- 95½ 93¼- 9i IJ0 - 91½ 90¾- 92¼ 90¾- 92 90 - 91~ 
-30-yr. conv., 19~3 .. 4 1()7¾-1097A 104¼-108 104¾-1~ 101 -106~ 100~-108 102%-107!1,t 102 -104¼ 104 -107¾ 106½-109 103 -108J410L¾-104 100¼-104 
Buff. & S. W., a-.,'08.ti .... - .... 101¾-l~ .••• - .... . ... - .... . .. - - ...... . . -
Chic. & Erle, 1st, a .. ~ 121 -122 121¾-122¾ 119 -121¼ 119½-122 118 -120½ 119¾-120¾ 119¾-120 119¾-119¼ 118¾-120 117 -120 116¾-117 116¾-117¾ 
JefTerson ItR., 1st .. ~ .... - ....... - ........ - - ....... - - ........ - .... 100 -100 101!,t;-101½ .... -
Lonir Dock, cons.'3~.6 .... - .... lSfi¾-135¼ ... - ........ - - . ...... - .... 135!,t;-136½ 134 -134 133¼-133½ .... - .... 129 -129 
Dock & lmpt. Co ..... 6 . .. . - . .. . . .. . - . .. . . . . . - . . . . . .. . - - . .. . .. . - .. .. - .... 109¼-109¼.... -
Mldl'dotN.J.,lst ... 6108¾-109~ .... - - ....... - - .... 107 -107 107 -107 - ....... - .... t C4¾-104¼ .... -
N. Y. Sus. & W., ref.~ 116¾-116% 116 -116 115¾-11~! 116 -116½ 115 -117½ 116~-116¾ 117 -117 116 -116 115¾-115¾ 116¾-116¾ .. .. •. 115¾-115¾ 

~d, 1931 .. .. ....... 4¾ .... - .... 103 -103 - .... . .. . - - .... 100 -100 100 -100 100¾-100¼ 
Gen., aold, 1940 .... ~ 110 -110 109 -109 l°'.7"'"107½ 106 -107½ . ... - 105 -105% 106!,t;-106¼ .••• - .... lOi¼-104¾ .... - .... 102 -102 
Term'I, 1st, 1949 .. ~ .... - ... . .... - - .... 115¾ -118 
Wllk.&E.,lst,'42.~ . ... - .... 111¾-112 113 -113 113 -113 110 -110 .... - .... 107 -111 109 -109 110 -110 

Evan. & lnd.-lst con.ti 118 -118 . .•• - - .... 116 -ll6 .... - - .... 118 -118 
Evana.&T.H.-Cons .. 6 .... - - .... us -118 - .... 117 -117 

1st a-en., 1942 ........ :; .... - ........ - - .... 109¾-109>11 .... - •••. 107¾-109~ .... - - ... 108 -108 LOS -108 106¼-106½ 106¾-1063' 
Sall. Co. Br'ch, 1st .. ~ 106¾-106% 106¾-106¼ . .. -

Ft.W.&D.C.-tst .... 6112¼-114¾113 -115 112¾-114 112½-114¾ 111¾-115 111¾-112 111 -113 113 -113 111 -111 1L2 -114 113 -114½110 -110¾ 
Ft. W. & R. Gr.-lst .. 4 89 - 69 90 - 91 89 - 90¾ .... - .... . ... - .... 87¾- 87!14 87 - 87 - .... 84 - 84¼ 86 - 86 88½- 88½ 89¼- 90 
Galv. H. & H. ot'S~ .. ~ .... - ... . ... - ... - .... . ... - - .... 103 -103 100!1(-100¾ 99½- 99¼ 98!,t;-101 103 -103 
G.No.-C.B.& Q. cl.tr.4 99!,t;-101¼ 99'1A1-l0l% 993'-100¼ 98¾-10~ 9$¼-100 Q9!-(;-100¼ 97 - 98¼ 97¾- 99 97%- 98¾ 98),(-100 99 -100}-;i 98 -100~ 

Realstered ........... .. 4 99!,t;-101½ 100 -100 98M- 99 97¾- 99¾ 97¾- 99 97"- 99¼ 971.4- 98 97 - 98!J:( 97¼- 98¾ 97)4- 98¼ 98 - 98¾ 96}(- 99 
•Gult & Sb. I. 1st ref..~ 102 -103 102}(-l0i .... - ... 104 -104 104 -104 103½-105¾ 101½-101¼ 102 -102 102 -105 102½-103 104 -l0i 102!,t;-103~ 
Hock.Val.-lst,cons.4~ 107¾-109l1; 108 -109 108 -108¾ 107¾ -110 106!1(-108 11)7!1(-108¼ 104¼-106 105¾-106¼106 -106¼106 -107¼106¾-107 106!1(-1073' 

Registered .......... . 4¼ .... - ... . .... - ... . .... - - ....... - .... 103 -103 . ••• -
C. & H. V ., 1st, ext .. 4 10()%-100¾ 101)4-101!,4 . ••• - .... 100 -100 - •••. L00~-100~ 100 -100 . ... - ....... - .... 98½- 9~ .•• -
Col. & Toi. 1st, ext.4 ... - - ... . 100 -100 100 -100 ... . - - .... 101¼-101¾ .... - •••. 100 -100 

..llllnola Central-
1 st gold, 19~1 ......... 4 ... - - .... 109¼-109¼ ... -

Reahtered ......... . 4 .... - - .... !Oi>(-104~ . ... -
lat, gold, 19:Jl ...... 3½ .... - .... 100 -100 - • .. . 9.l¼-100 .... - - .... . ... -

Registered ......... 3½ .. . . - - .. . . . . .. - .. .. 95l1;- 95¼ .... - • .. . . .. • - .... . . .. 
Extended 1st 19~1.3¼ 100¼-100½ .... - ........ - .. .. ... - .. . 101¾-101¾ 99¼- 99~ .... - ........ - • •• . . - .... 

1 

.... -
Gold, l 932 ...... ...... . 4 .. .. - . . .. 107¾-107,4 106¼-107 104!,t;-105!14 . .. • - .... 105 -106 106 -106 L04¼-104¼ 104%-lOi¾ 101 -101 102!1(-101)4103 -104 
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JANUARY FEBR'RY. MAROH. APRIL. MAY. JUNB. JULY. AUGUST. 8EPT'BEB OCTOBER. NOV'BER. DIIC'BBB. 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --------- --- ---· ---- --- ---
Illlnols Centro.1-(Con.l 

Gold, l9ii3 ............. 4 105¾-105¾ 104¾-106¾ 105 -105 105 -10~ 103 -104¼ 1043'-105 104½-105 104 -104¾ 102¾-104¼ ..•• - •••. 1011}.(-104 101 -108~ 
Realetered .... ....... 4 . . . . - - . . . . . . . . - . . . . . . . . - .... 100 -100 . • • • - - • . . . . •• • -

Cairo Brldire, 19ii0.4 .... - ........ - . . . . . . . - ........ - . .. . . .. - - ........ - .... 105 -105 ... - - •....••• - ......• - ........ -
Loulsv. Dh., a-old.3½ .... - ........ - .... 91¾- 94!JJ! 91¾- 92¾ .••• - ••....•. - •••• 91¾· 92½ .••• - .... 92¾- 92\14 92¼- 92Jc 93¾- 93¾ ..•• -
Omaha Div., 1at, g .. 3 .... - ........ - ........ - .... 78½- 78½ .... - ......•• - •••••••• - - ........ -
St. L. Div., 19G1 •.... 3 .... - ... 82½-- 82½ .••• • ........ - ••• . 82¾- 62~!i .... - ........ - ........ - ........ - .... 80 - 80 

Gold, 19Gl ......... 3~ ... - - ....... - ........ - - .... 93:1,6- 93¾ .••• - ••....•• - .... .... - •••..••• -
Western lines, 1st ... 4 107§l-107" ..•• - .... ·-·· - .•...••• - - ........ - - .... 102 -102 .... -
c.st.L.& N. o., t 9ii 1.:J . . . . - .. . . . .. • - .... 12SJ.4-123½ • • • • - .... 121 -121 12Q¾-123 120¾-121 .. • • - •.•. 120½-120¾.... - - •••• 121¾-121¾ 

Memphis Div., 1st.4 .... - ........ - ........ - ........ - - ........ - .... 101¼-101½ .••• - ........ - ....... -
Ind.Dec & We11t.-lst.:i lOSJ,fi-108-U .... - - ........ - - .... . •• - - ••••.... - .... 106¾-107 .••• - •••..••• - .••• 
Ind. Ill. & I.-ht,' G0.4 99 -100 99¾-100 100 -100 100 -100 100 -100 . . . . - •.. 100 -100 • . • • - • • • . 98¾- 98¾ 99 - 99 . • . • - • • • • . • • • - •• •• 
Int.&Gt.No.-1st,'19.6119½-120 119¾-119½118¾-120 - •••• 116 -117 117 -117 116¼-116¼116 -116 116 -116¾116 -116\14 .••• - •••. 115 -115 

2d, 1909 .......... ...... ii 100 -102 101¾-102¾ 98 - 99 98 - 99 98M- 99¾ 98%-10<% 102 -102 102 -102 ...• - .... 99¾- 99M 98½- 99¾ 99¾-100 
3d, 19~1 ............... 4 .... - - .... 80 - 80 75¾- 76¾ .... - .... 7~- 77¾ 77 - 79¾ 73 - 78% 78¾- 77½ 77 - 77 

Jowo.Cent.-1st,a-old .. ii .... - .... 114 -115 114 -lU 112 -112 112%-115 111¼-111¾ .... - ••.. 109 -109 ..•. - ........ - ••...... - .... 111 -111 
Refund Ina-, 19ii1 .. .. . 4 86 - 88 . .•. - . .• . 86 - 86 - ........ - ........ - ••. . ..•• - •....•.• - .... 85¼- 85½ .•• - •. . 83¾-~ .••• - •••• 

K.Clty So.-ht, 19G0.3 73 - 76¼ 74 - 75 74 - 76¼ 71 - 73¼ 70¾- 72¾ 72 - 73 72;(- 73 72¼- 73 71%- 72¾ 70¾- 71¾ 70 - 71~ 70¾- 71" 
L. Erle & West-bt ... ii 117½-118½ 118%-119 117¾-117¾ 115¾-115¾ .... - •••• 118 -118 116¾-115¾ 115 -115 114.¼-ll.i¾ 114 -115 115 -116 116 -116¼ 
: ~d ............. ....... ..... ii 113¼-113).{i 113¼-113½ 113¼-113¼ .... - ....... - .... 112!14-112¾ 110¾-110$.( •••• - - •••. 111 -111 
Northern Ohio, 111t .. ii 117 -117 ..•• - .•.....• - ........ - ........ - •••..••• - ........ - - ........ - - •··• 

Leh. Vall. CPa.)-
Gen. cons., ~003 .... 4 .... - ... . .... - ........ - .... 98¾- PS¼ •••• - •••• 98],4- 98¼ ...• - - .. . • 95 - 95 .... -

Leh.V.N.Y.-lst, a-u.4½ 101}¾ -110 UOJ,4-1103' 110 -11034' 109¾-110¾ 110 -110¼ 111 -111¼ 109 -109¾ 109 -109¾ •••• - - .... 109¾-10()½109%-109% 
Leh. V. Ter.-lst, a-u .. ~ 120 -120 .••• - ..• . 120¾-120¾ 118:):(-118¾ .••. - - •... 116 -116 .... - •••..••• - •••• 
.Leh.Val.Coal-ht,1ru.:i 112 -115¼ 118!J.l(-1H .••• - •••• 112¾-112% .••. -
Leh. & N. Y.-let, au.4 . ... - ........ - - ... . .... - .... 96¾- 96¾ .••• - - •••. 95¼- 95¾ 96!J.I(- 96" 

El.C. & N., 1st, pfd .. 6 ll~-113% .•• - •••..••• - •••....• - - ••• . . .•• -
Guo.r. 1r ............... ~ 105¾-105¾ .••• - •••...•. - .... .. .. - - ••..•.•• -

Lona- hl'd-lat, 1931.ii .... - . .. . ... . - ... 117 -117 114¼-114¼ 115 -115 115 -116 .••• - - •••. 113¾-113¾ 114¾-114¼ 
Gen. mort., 1938 .... 4 101~-102!4 101.¼-102 102 -102 •••. - •.•. 1013,4-101¼ 98¾- 99 .••. - • ••. 95¼- 95½ 98¼- 98¾ 99 -100½ Wl,4- 99~ 96¾- 96¼ 
Unified, 1949 ..... .... 4 101¼-lOl!Ji 100¾-100¾ 98 -100 98 - 98 97 - 98 96 - 97¼ 96%- 97 . . • . - - • • • . 96%- 96¾ 96 - 96 96¾- 96¼ 
Ga. ret., a-., 1949 .... 4 101%-102½ 102 -102½ 991}.(-100¾ 99¾-100¾ 99 -101],4 99¾-100¾ 99¼-100 100 -101¾ 99 -100¾ 99¾-101¼ 993'- 99¾ 98¼- 99¾ 

Rea-i11tered . ........ .. 4 .... - . . . . . .. . - . . . . 99 - 99 - • . . . . . . . -
B'klyn & Mon., 1st .. ~ .... - , ...... - - .... 108¾-103¾ .••• - - •••..••• - •••. 101,ci-101¼ 
N.Y.&R.B.,lst .. .. ~ 111 -111 ...• -
N.Y.B.&M.B.,cons.,~ . ... - ... . ... - - .... 1103,(-110¾ .••• -
No.Sho.Br'h,lstcon.ii .... - ....... - - .... 109 -109 

Loul8'a & Ark.-18t .. 6 105 -105 - ••.. 106 -106 •··· -
Louis. & No.sh.-Gen .. 6 ll~-120¾ 1193-(-120 118¼-118¾ 119 -119 . ... - •••• 115¾-116½ .••. - - •••• 114],4-115½ 116 -118 ll73'(-119 . .•• -

Gold, 1937 ............. :i 120 -120 121¼-121¼ ... - ..... . .. - - •••..... - ... .... • •••..•• - •.....• - .• Ufl¼-11~ . .•• -
Unified, eold, 1940 .. 4 103¾-104¾ 103½-104 102%-1041,d 102½-103½ 102¼-108¾ 102¾-104: 100¼-1013-( 100¾-102 983'-101¾ 101¾-102½ 101)4-102 lOl¾-1023,( 

Rea-tatered ... .. ...... 4 .... - ........ - ... . .... - .... 100 -100 101 -101 .••• - •••. 101¾·101¼ .••• - ••••••• - •... . ... - ••....•• - .... .... -
Col. trust, a-., 1931 .. . ~ 115¾-115½ .... - •.•. 115 -116 .... - .... 113 -113¼ 111~-111~ ..•. - •.•••••• - ••...••• - •••..••• - •.•..••• - ....... . 

.,.. Coll.tr.,6-~0s,1923.4 98¾-100¼ 99¼-100 99¼-100 97¾- 98 97 - 97¾ 97½- 98 97¼- 98 97½- 98¾ 97¼- 97¾ 95¾- 96¾ 96¾- 97½ 97 - 98 
N. O. & Mob., 1st .... 6 128 -129 128,t-1281}.( 129 -129 1293'-129¾ .•• - ••.. 129M-130 ..•• - - •••..••• - - •••. 127 - 127 

~d, 1930 . ............. {; .... - - .... 122!,4-122¾ .•.• - - ........ -
Penaa.coln. Dlv ........ 6 .... - ........ - .... .... - - .... 107¾-107¾ •••• - •••..••• -
St. Lou ls Div., lat ... ti .... - - .... 120½-120¼ •••• - - •••• 117¾-117½ .•• . - ••• . 118 -118 .••• -

2da-old,1980; ....... 3 .... - - ........ - ........ - .... 71¾-71½ .••• -
Atl.Knox.&No.,1st.ii .... - ........ - ... . ... - ........ - - ... . 116 -116 116 -116 .... -
Henderson Bdee,lst6 108¾-108½ .••• -
Penao.c. & Atl., 1st.•§, . . . . - . .. . . . . . - .... 112½-112¾ . . • . - - •••. 111¾-lll¾ 
Ken. Cent., 1987 ..... 4 99 - 99% 100 -101 100¾-101 100¾-100¾ 100 -100¼ 100 -100¾ 100 -100 98 - 98 .••• - •••• 99;(- 99¾ .••• -
L&N&M&M,lat.4~ ... . - ... 110 -110 108¾-108½ ...• - - ••.• lOSM-lOSM 108 -108 
L.& N.-South.jolnt.4 95¼- 96 95¼-~ 95¼- 96 96 - 96 96 - 96 96 - 97 95 - 98 97 - 97½ 97 - 97½ 96 - 97 93~- 97 94 - 94 
N.F.&S.,lat,a-u.'3'7.ii llff¼-117¾ ...• - •.•. 114:1,t-ll~i ..•. - ••.. 114 -lli .••• - .••. . ... - •.. . 111 -111 .••• - . •.... • - •... 114 -114 .... -

Loulav. & Jeff. B'1re.4 .... - .... 100¾-100½ .••. - •... 97 - 97¾ 97 - 97 .•.. - •.•. . ••. - ..•• .•.• ... . .•• • ••• 
Manhattan-1990 ...... 4 108¾-103% 102%-103¼ 103 -108% 101 -101¾ 100¼-101½ 100¾-101 lOOM-101¾ 102 -102 101 -102 99¾-100¾ 100 -101 99¼-1003' 

Metropol.Elev., 111t .. 6 103!J.l(-105 104:J.(-105 106 -105¾ 105¾-105~ 105:>lj-105¼ 105%-106 102¾-103¾ 103¼-103¼102¾-103¾ .•.• - •.•. 103%-104¼[104¾-104¼ 
Mex.Central-Consol.4 78¾- 80¼ 80 - 85 81¼- 83 78½- 82¼ 77½- 80 79¾- 80½ 75½- 78 75},fi- 77¾ 76 - 81¾ 79 - 85 80¾- 84 88¼- 87 

lat con8ol. Income ... 3 24 - 26¾ 23¾- 26 23},(- 24¾ 20¾- 25¾ 19¾- 22¼ 18 - 21!1,i 16¾- 19 18 - 19¾ 18½- 22¾ 20¾- 27 23¾- 2~ 25M- 28¾ 
2d con8ol. lncome .... 3 18¼· 20¼ 18¾- 21 20 - 20% 18¾- 20➔-t 16¼- 18¾ 14½- 17½ li - 16 14;(- 16 15 - 16½ 15 - 19JJ,t 17¼- 20¾ 19 - 22~ 
Coll. trust, 190'7 .. 4¼ 98¼- 98¾ .••• - •• . . 98¾- 99¾ 9~- 91™ 99 - 99 100¾-100¼ 101 -101 - ••.. 997k100¾ 100 -100¼ 100¾-100:1,6 

Mlnneap. & St. L.-
Paclflc Ext., 1st ... .. 6 .. . . - .... 120 -120¼ ..•• - •••..... - - ••.. 118 -118 .... -
lat, con., 1934, 1r .... ii 118 -114½ 113¼-113½ .... - ••. . 114 -114 111 -111 112¾-112% 11a -113 113 -113 111 -113 113 -114 110½-110½ 109 -109 
ht & ret., 1949 ...... 4 96¾- 97 96½- 97 94¼- 94½ ...• - •.•. 90¾- 91 93½- 98½ 94 - 94 94¾- 94¾ 92¾- 94½ ll8¼- 94¾ 92M- 92¾ .•.• -
De11M.& F.D.193ii.4 97¾- 97½ .•.• - .. .. . . . . - .... 97 - 97 - •....... - ......• -

m.s,.P.& 8.8.M.,'38.4 101 -101 101 -101➔-£ lOQ¾-100:1:( 101 -102¼ 102;(-102¾ 102;(-102),.( .••• - ••.••• - •••••••• - •••. 101 -101 . .•• - •... 
ltlo. Kan. & Texas-

1st. ff Old, 1990 ...... . 4 100 -108 10034-102 100 -101¼ 101 -102¼ 100 -102½ 99¼-100¼ 99¼-100¼ 99M-100½ 100 -101 99¾-1001'4 98M-100 96½- 98 
2d, Income, 1990 ..... 4 89 - 92¾ 89 - 91 88½- 89½ 86½- 90 85 - 88¾ 88½- 89 88¾- 89¾ 86 - 87½ 84¼- 86¾ 85 - 86 86 - 87¼ 86¼- 88 
1st, exten., a-.. 1944.ii 107 -107½ 106;14-107½ 106 -106½ 105%-107½ 103¼-107¾ 105 -106 ..•. - •... 104 -105 105¾-105J.(i 105~-105¾ 102 -102½ 103¼-106 
lat & ref., 2004 ...... 4 . . . . - . . . 88 - 91¾ 89 - 90¼ 88 - 88¾ . . . . - 87½- 87¼ . . •• - . . . . . . . . - 83;(- 83¾ 82¾- 83% 86 - 86½ 85 - 88¼ 
Gen. 8. t., 1936 ..... 4~ . . . . - . . . . . . . . - . . . . 89 - 89½ 88 - 89 87 - 89 88.½- 89¾ 86½-~ 85 - 86¾ 86¾- 87¾ 87!,(- 81™ 86:¾- 90¼ 88 - 90~ 
8t. Louis Div., 1at .. 4 93.½- 93½ 93¼- 94 93!,a- 93¾ 90 - 90½ 90 - 90 88 - 88 88½- 88½ .••• - •••• 88 - 88 .... - .•...•• - •••. 89 - 89 
Dall. & Waco, 1at ... 5 107 -107 100 -100 • •· .. .... -
K.C.&P.,lat,1990.4 .. . . - .... 95%- 96 . ... - . .. . 96J4- 96J4 . . . . - •... 96 - 96 . . .• - •.. . .•• - •••..••• - ••. . 9! - 94 - ..... . .. -
Mo. Kan.& Ok., 1st.~ 108¼-109¾ 109:>lj-109¼ 109 -109 108½-108½ 106¼-107 107 -107¾ 106¾-107 . .•• - •....•.. - •.•. 105 -107½ 104!}.(-107 105¾-107 
M. K.& T. ofT., ht.~ 107¼-109~ 109¼-109% 106 -107¼ 106 -106)4 lOOM-107 105 -105 ... • - •... 108¾-109¾ 105¾-105'4 106 -106¼ 105 -10t% . .•• -
Sher.Sh.& S.lst, gu.5 . . . . - . . . . . . . . - . . . . . . . . - .... 108¾-108¼ . • • . - . . . - • • . . . . . • - • . . . . . . -
Texas & Okla., l8t.,G lOS!li-108¾ 109½--109¾ 106 -106 105¾-106¼ . ••. - •.. . 101¼-101¼ ..•• - .... . ••• - ........ - . . .. . .. -
Mo. Kan. & E.-ht.ii 115¼-llf>¾ 115¾-116 115½-116 113¾-ll~ 113;(-113¾ . ... - •.•.... • - .... .••• - •••. 110 -110 111%-112 112 -112 ..•• -

MIHonrl PacUlc-3d, '7 103 -103¾ 103½-103.½ 103 -103 104 -104 101 -101 101¾ 101~ 101%-102;( . • • • - .••. 102¼-102¼ 103 -103 
111tconsol. .............. 6 123¼-125 124 -124 122¾-124½ 121;14-123 120 -120.½ 120.½-121 .• .. - ..•. 120 -121 120¾-120¼ 119 -121¾ US -119¾ 119¼-119¾ 
Trust, gold, 191 '7 .... ii iotS -107 107 -107¼ 104 -10!.½ 103½-104¼ 103%-104;,i 105 -106 103¾-105 105 -105½ 103 -103¾ L03¼-104¾ 104 -104½ 104.½-105 

Realatered . .....•... ii 104 -104 107¼-107.½ ...• - - ........ - •... . ••• - ........ - •... . .•• - •••• 
1st, collat., ar,, 1920.ii 107¾-108¾ 106 -106 106 -106¼ 103 -106 103¾ -1061}4 100 -106.½ 105 -1015 102¾-103¼ 104 -104¼ 104 -105¾ 104 -105¾ 104¾-106 
40-yr. 194ii, g ........ 4 98¼- 9.i.½ 93:J,(- 94¼ 91 - 92¼ 92;(- 93 92¾- 92~ 92¾- 93 91%- 92½ 92½- 93½ 90¾- 92 IJO½- 91½ 91.½- 91½ 90 - 90 
Cent.Br'ch Ry., 1at.4 97¾- 99 94¾- 95 96 - 97 97 - IJ7 94 - 95 95 - 96• 94 - 95 93 - 93 94½- 94½ 94¼- 94.J,jj 94¾- 95½ .••• - •.•• 
Po.c. ot Mo., 1st, ext .. 4 104}1-105 .••• - ••. . •.•• - •.•. 103 -103 .... - . ... . .. - .......• - ••.. 101:>lj-101¾ .••• - ••.. . ... - •... . .•• - ••.. . ••• - •••• 

2d, 1938, ext ....... . ii 119 -120¾ ...• - •...•••• - •.•..•.• - ••.. 116 -116 116¼-118 .• •• - ••.. . .•• - •... . .•. - ••. . .... - ... . .••• - ••.. . ••• - •••• 
St.L.&I.M.a-en.& l.a-.ii 116 -117¾ 116¾-117~ 116¾-117.½ 113 -115½ 112 -114 114 -114¾ 114 -114½ 114¼-ll'¾ 114¼-115 111%-113.½ 118¾-114¼ 113~-114 

Unify.& ret., 1929.4 92¼- 98% 92½- 93¾ 92.½- 93 91¼- 93¼ 91¾- {)3~ 93 - 94 89¼- 92¾ 89½- 91 89%- 91 90 - 91¾ 90¼- 91:Ji 89~- 91¾ 
Riv. & G.D., 1st .... 4 94¾- 95 94%- 96 95¾- 95¾ 94¾- 95¾ 93¾- 93¾ 93¼- 94¼ 92½- 93¾ 93 - 94 93 - 94 93¾- 94¾ 91¾- 93 92 - 92" 
Ver.V.I.&W.,l■t.G ... - ........ - ........ - .... 107¾-10'7½ .••• - - •••. . ..• - •.. . .... -

Mob. & Bir., prior 1 •.. 6 . . . - . . . . . . .. - .... 113 -113 113½-115¾ . . • • - - • . . . . . • • - . . • . . • • • -
Mob. J & K. C.-l■t .. ii 9!l.½- 97 .••• .., •.. . 96 - 97 96 - 96 .••. - ........ - •• •••••• - •••• 96.½- 98 98 - 98 98 - 98 ..•• - . . .. 9d - 98 
Mob.& o.-New, 1927.6 126¾-126½ 126.½-128¾ 126!'-(-127 126 -127 126 -126 .••. - •••••••• - .... 124;14-125¼ •••• - ........ - .... 127¾-127½ ...• - ... . 
, Gen. mort., 1938 ..... 4 98¾- 99 - ........ - ••• . - .••••••• - .... 94¾- 95 .••• - •••••••• - .... 98 - 93 94 - 9! 98 - 98 
· Mont1rom. Div., lst..6 .... - - ........ - .... 113¼-113¾ .•• - •••. 114¾-lUM 114.½-114.½ .•.• - ••••.••• • 
St.L.&Calro,col.tr.4 ... . - 98 - 98 95 - 95 •••• - - •••..••• - •••..••• - •••• 92:1,6- 92¾ •••• - ••••.••. - ..•..••• - •••••••• - •••• 
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98 RAILROAD BONDS. 

1906-Contlnued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNlC. JULY. AUGUST. 8EPT'BER. OCTOBER.' NOV'BBR. DEO'BER. 
BONDS. -----------------~---·-

------------ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgb·Low.Ili1,Zb Low.High 

.Naab.Ch.& St.L.-ht.,- 118 -119¼ 119¼-119¾ 119¾-119¼ 119*119¾ 115¾-119 . ..• - .... 115~-115).( 116¼-116¼115½-115½ •.• - •••• 118~1183" ll8 -118 

~::::~•~•;.~~::::::::~ ~~~=l~~~ ~!~~=:::}« ~~~ =116¾ 112~-112¾ 112 =l~~ . . ~~.~ =1~~~ :::: = :::: . ::: = :::· ~~~.¾=l~~ ~~~ =l~~ •. ,~~~¼=1~~~ ~~~.¼=l~~~ 
National ot Mexico-

.Prior lien, 1926 .... 4¼ lWA-102¾ - .... 105 -105 - ... . ..•. - · - .. - •••. 101¾-101¼ ..•• - ....... - ........ - .... tOZ¼-103 
lat, consol., 19~1.. 4 85 - 87 86 - 87½ 85 - 86% 83 - 84c 88 - Bi¾ &~- 85 83~- Si½ &¾- 85 85~- 86 82~- ~ 188¼- 86 84, - ~ 

lf.Y.Cent'l & Hud.R.-
Gold, 199,-........... 3½ ds - 99)4 98 - ~ 97M- 98],,( 97½- 98¼ 97¾-~ 98¼- 98¾ 95¾- 96¾ 91%- 95% 92 - 92~ 92¼- 95¾ W¼- 95).1 92½- 96 

Reall!ltered ........ . 3 ).i . . . - • . . ll8¼- 98½ 97½- 97¼ 97¾- 97¾ 9i¾- 94~ 92 - 92 92¾- 92~ 1!3¼- 95½!.. .. - . . 93¼- 98¼. 
Deben., a., 1934 ...... 4 100¾-101¾ 101 -102 101 -101¾ 101 -101¾ 98¼- 99¼ 99 -100¼ 99'-t-101½ 100 -101 100 -lOQM 99i}ii-102~ 98¼- 99¾ 98 - 99¼ 

Rearll!lter"d .... ..... . . 4 .... - .. . .. ... - .... 101 -101½ 1001}.t-101¾ .... - ........ - .... . ..• - .. . . 
Lake Shore, coll ... 3½ 89%- 93 887~- 90¾ 88½- 89½ 88 - 89½ SB - 89¼ 89¾- 90¾ 88 - 90¾ 87"- 88!,6 87¼- 88½ 87 - 88 87¼- 88¾ 8"'- 89 

Realstered ........ 3½ 91 - 91!,e 88 - 90 88 - 88 88l,:(- 88¾ 8~- 88 88¾- 89 88 - 88½ 85¾- 85¼ 86 - 88 86 - 86'4 87½- 88 86¼- 86¾ 
Mich. Cent'I, coll .. 3½ 8~- 92½ 89¼- 01 89¼- 89½ 89¼- 89½ 88%- 89¾ 89¼- 90 89¼- 90 88 - 88 . .•• - . ... . ... - .... 86¾- 88 ~6½- 87¾ 
Red■tered ......... 3¾ 9~- 90¼ . . . - ... . 86~- 89 ..•• - 88!,:(- 88¼ 

Beech Cr'k, t ■t, au .. 4 .... - ... 105¼-105½ . ••• - .... . ... - .•...•• • - .... 104 -104 102 -102 .••• - •.•. 102!,.(-103~ ..•• -
l'tlohawk&lllal.,lst4 . ... - ... .. ... - ........ - .... . ... - ........ - .... . ... - - ... . lllS -103 
N. Y. &Put., lst,a-u.4 . ... - .... 104½-lOi¾ .... - • .....•• - •.•..•.. - •......• - - ••. lOO -101~ 
West Shore, a-uar . .. 4 107 -109 107 -108 106¾-108¼ 105~,-los 105¾-108 107 •108 105 -105!1! 104 -106 tH¾-105~ 105 -106 105 -106~ l05 -106¾ 
Relll■tered ..... ...... . 4 106½,-107¼ 106¾-107¼ 106 -107 104¾-106¾ 105¾-107 104 -1077' 103%-105 103!,.(-lOi¾ 103%-104~ 103¾-104¾ 108,t-105 t02l,rl05¾ 

L.S.&M.S., a-., '91.3!. 100 -100½ 100!,.(-101¼ 99 -100¾ 100 -100 98 -100 97 - 98 96¼- 97¾ 96 - 97¾ 95 - 97¾ 95 - 96 96 - 116¼ 91' - 96 
Rea-ll!ltered ......... 3¼ 99¾- 9~ 99 - 99 99 - 9:) 98¼- 98:U 96¾- 99¼ 97¼- 97¼ ... . - .. . ll6 - 96 ...• - .. . . 98¼- 98xi 93 - 98 
Debenture, 192S .. 4 100%-101~ 100¾-101¾ 98~- 99¼ 90"- 9~4 96¾· 98½ 97¾- 99¾ 99 - 99M 99¼-100¾ 97¾- 98½ 97¾- 99¼ 98¾-100 97¼- WM 
Real■tered ......... 4 ... . - - ........ - .. .. . .. - 90¼- 90¼ .... - ... . • •• - - •••. 98!,s- 98½ 

Det.M. & Toledo .. 'J ... - •... 101¼-101¼ .... - ....•• - - ... 99 - 9914 . ... -
.Mahon. Coal RR .. . ~ ... - .... 122¾-122¾ 125½-125¾ .•• -

Mlcb. Cent., 1909 ... 6 .... - - ........ - .... . ... - - .... 107~-107)4 . . . • - - ••• . 104 -104 
1031 ........ . .......... :) 120 -120 ..•. - ••.. . ..• - - .... 118~-118¾ . . • . -

Rea-lstered ......... ~ .... - - .... 119 -119 
1940 .......... ......... 4 .... - - • • . 104½-104½ . . . . - - ••• lOS -103 
J. L. & 8., 19~1 .. 3¼ .... -
l■t ~., 19~2 .. ... . 3~ .... - . ... 97~- 98½ ...• - •. . . 97 - 97 - • .. . 96%- 96¾ 97 - 97 .. .. - •••. 97 - 97 .... -

• ... . 94¼- 94¼ 
9S - 95 

N. Y. & Hal'lem .... 3¼ .... - - .... . ... - .... 101½-101¾ ... -
Utica & Bl.R., 192'1.4 .... - .. .. - .... llS½-114 llS'¼-113% 113'¼-llS¼ 111¾-112½ ..•• - •... l13!,.(-1133' 
R. w .& o., con., 1 8 t.~ 116 -116~ 116¼-116¼ 116~-118 11S!J:(-113l¼ 113¼-lH lU -114. 104 -104 1087,1i-1087Ai . ..• - •. . / ... - ••• 

If. Y. Ch. & St. L.-lst.4 104½-105½ 1C5¼-105¼ 105¾-106 lOS¾-10!½ 104}i-106 104%--104½ 104¾-105 104½-10i'4 10~ -lOi½ 102 -102lli 102~-102~ l02¾-102¾ 

N~:£!1t;;;~:::: ::: : ::: 1~ :~- ::: : ::: ::: : ::: ::: : :: : :::: ::: : :::: :::: ·::: ::: ::: : :::'.~,~~ ::: : :: J:::: :::: 
N.Y. O. & W.,ret.,ll!lt.4 102~-l<>Ui 103 -104 lOQ½-101½ 101 -101" 100¾-lOlM 100!,.(-101½ 101 -102 101!,.(-102 99¾-100 100 -102¼ lOOM-101¾ 100!,.(-101¼ 

Rearlstered .... ..... .. 4 . . . . - . . . . - . . .. . . . . - .... 101 -101 101½ 101" . . . • - . . .. . • • -
Norf. & So.-l■t, '41 .. :) 107¾-109 t08 -111 .•.• - •••. . ..• - •••. no -110 - ... ... .. - •••.•••• - ••• 104 -104 . .•• -
Nol'folk & Western-

General, 1931 ........ 6 132¾-132~ 132½-132¾ .... - .... 132¾-132¾ .... - .... 131%-131% .... - - .... 129 -129 
Jmpt. & Ext., 1934 .. 6 ... - .... 130M-130¾ ..•• - - • •. . . •• -
New River, 1932 .... 6 ... - .. - .... . • .. - - . . .. 127!,.(-127¼ . ..• -
N.& W.Ry., lst,con.4 101!'(-102¾ lOl}i-102¾ 101¾-10~ 100 -101 99M-101 100¼-100½ 100 -100% 100¼-101~ 99,t-101 98½- 99~ 99 -100½ [J81Jr 99¾ 
) Realstereil ...... .... . 4 . ... - . ... 100 -100 . .. - .. . . . . . . - ........ _ •••. 
Dlvb'nal, l ■t llen.4 98½- 99¼ 99 - 99 98½- 99½ 97 - G9½ .... - . .. 98½- 99 .... - 96 - 96¼ 96 - 97 97!,.(- 97!,( 

Pocah. c. & C.folnt.4 94¾- 95½ 9i¾- 95¼ 92 - 93¼ 91 - 92¼ 91 - 1\4 92~- 93% 92¼- 93 93 - 93¼ 92i}ii- 93¼ 92¼- 93 92¾· 93 9()¾- 92 
!!c. Vo.I. & N. E., bt.4 100¾-101¼ 101 -101½ 101 -101½ 101¾-103 91)¾-100 99¾-100½ 100 -101 99¾-100 91)¾- 99¾ ll9 - 99~ 93 - 99 IJS - {l97A 

Northern Paclflc-
Prlor lien, 1991 ...... 4 104½,-106¼ 104 -105¾ 103%-105 103 -104¼ 1021}.(-104% 104 -105¾ 103½-104¼ 103¼-104¾ 103 -104¼ 102¾-lOSIJ:! l03 -10! i 02¾-103M 
Re1rl■tered . ... . .... 4 104 -106 104 -104 104 -104 · .. - · ... 102!,,(-lu2½ .. . - ... . 102¾-103~ 102¾-102½ . ..• - .... 102¾-103.11. 102 -102¾ lOO;J(-103 

General lien, 204,-.. 3 761},(- 78¾ 76 - 77¼ 76¾- 77¼ 76~- 77 75 - 77¾ 75¾- 76~ 76 - 77½ 75¼- 76¾ 75;.(- 76 75¾- 70)1 74%- 75J.ii 73~- 75~ 
Reirtstered ........... 3 75½- 75½ 7574- 75¼ . ... - . .. . . . . - 74¾- 75¾ 76 - 76 - .....•. . - •.. .. .•• - .... 75~- 75:l-.l 75 - 75 

St. Paul-Dul. DI..- .. 4 100¾-101 .... - 98 - 98 98 - 98 ... - .....• •• - . .. - . . . . .. - . . . 95 - 96~ 
St. Paul & No. Pac .. 6 .... - ... . ... - .... 124 -124¾ 125 -125 124¾-12i~ - .•. 122¼-122~ 122%-122¾ ..• - . .. . 123,t-123¾ .•• -
St.P.&Dul., ll!lt,'31.i> . ... - ... . ... - ... 113 -118 ...• - - .•...••• - .••....• - .••. . .. - .... . ... -

~d, 191 "············ :, 109¼-109~ 110 - 110 109¾-109¾ .... - - ......•• - - ••....•• - .•• . ~08 -108 107;.(-108¾ ... -
l■t, con sol., 1968. 4 ... - ... . .... - ... . .. - ... . .... - - . ....... - ... . 100 -100 ..•. - •••. 98½- 98½ 98¾- 98½ . .. - .. . . ... -

Wash. Cent.Ry.,lst.4 . ... - . . . . ... - - .... 01 - 93 
No. Pac. Ter. Co-lst .. t; 115 -116 - .... 116,t-116l)4 .••• - ••. . 116 -116 ...• - - .... 116¼-117 
Ohio Riv., l11t, 1936 .. ~ .... - ... . ... - - .... 116 -116 - •••• 118¼-113¼ .... -

General, 1931 ....... i> 110¼-114¾ . •.• -
Ozark & Cher.Cent.-~ .. .. - . . . . . .. - .... 100 -100¾ . .. . - - .. . . 98¼- 98¼ . ..• - - ... 97-97 - .... 99-99 
Po.ciftc Coo.11tCo.-111t.~ 112¾-114 113 -114 lllM-114 111 -112 112 -112 110 -110 110 -110 .. •• -
Pano.mo.-l ■t, l!I. t ..... 4 11 10!».(-106'4 . .•. - ... . •••• - ...• - .... 103 -1oa ..•• -

- ••. 110%-112 112 -112 109¾-109¾ 

Penn11ylvanla Co.-
1st, consol ... ..... . .. . 4½ 106¾-107¼ 106%-107¼ 100½-107½ 107%-108 106¾-108 

Reai•tered . . . ..... 4~ - •·· •·· · -
Gu.col.tr.ctts '31 .. 3}' . .. - .. . •··· - •·· · ···· -
Gu. col. tr. ctfl!I., B .. 3½ 92'4- 92~ .. . - •. . . 91½- 91½ . .• - •....... -
Tr.Co.ctf11.,au.,'16.3>o 97¾- 97% 98 - 98 97½- 98 96¾- 97¾ 96 - 96 
Goar., 1942, o .... .. 3½ . •.. - . •. • • • • • - • • .. · · · · -

107!':(-108" 101,¼-106¾ 105 -106 105¼-106 106 -106!,v 106¼-107¾ 107 -108¾ 
.. . . - .... 105 -105 . . . • - - • . . . . . . . - . . . 106 -106 
90½- 90¼ . . . . .. .. - • . . 94 - 9i 
. . . - . . . 90 - 90 .. . • - 90 - 90 . . . . - • . . . . . -
96~- 96¾ 96½- 96¾ 97~- 97¼ 97¾- 97~ 97)4 · 98 96¾- 96¾ 95¾- 96 

- •....••. - 89 - 89 
Tr. Co.ctfs.a-u.'44,3½ .... - .... . ... - ... . 90½- 90¼ .•• -
c.st.L,& P., ll!lt,'32.i> 122 -122 119¾-119¼ .•. - - .... 118 -118 117¾-117½ 117¾-117~ 120½-120¾ 
Erle & P., Ser B ... 3½ 96~- 96¼ .... - .•...••• -
P.C.C.&St.L.,Sr.A4~ ... . - .... 112U-1127A .... -

Serles B., 1942 ... 4~ 112~-112¾ 112¼-112¼ .... -
Serles D, 194G ..... . 4 . . . . - . . - . . . • • • • 

- •... 109¼-109¼ 109¼-110 110 -110 . • • . - • . . . . . . . - .... 108½-108½.... -
•.• 109½-109½ .. . - ... . 100%-110 ...• - ........ - ••.. 110¾-llO'U .... - - •••• 109%-110 

- •... 99-99 
Series E, 1949 .... 3~ 94 - Qi¾ 92½- 92¾ 92½- 92¾ .... - 81)%- 00 90 - 90 . • . • - • • • . 90¼- 92 

.P.Ft.W.&C.,~d,'1~.,- . ... - .... 11?½-117¾ .... - •.• . 118 -118 .... - ••.. 119 -119 .... -
Penn■ylvo.nla RR.-

Real el!ltate, 1923 .... 4 .... -
Conv., aold, 191~ .. 3!,,; 93 -101 97¼-100¾ 96¾- 98 95ff- 00-U 95 

Rea-tstered ......... 3¾ .. . . 
Conv., llOld, 191~ .. a½ 108½-105¾ 101 -104~ 100 -101¾ 99¼-102¼ 96¾- 99 06~- ll8¼ 96 
G.R. & I., l1!1t, ext.4~ 108 -108 108%-10~ ...• - - •.. . 107½-107½ .... -

- ... . 100½-106¼ 104¾-104% - .• .. 104¾-104¾ ... - ... . 104' -104 
- 98¼ 93},(- 9li}ii 92)4- 94" 94¼- 97¼ 95%- 97½ ll5¾- 93 95¼- 99% 1!2 - 943' 

- . . . . - . . . . . . - . . . 97¼- 97¼ . . . . - .... 
- 97¼ 97½-lOS~ t00¼-103¾ 100~-103¾ 95%-101 96~- 99% 
- ..•. 105 -105 108 -108 

Phil. Bait. & Wnsb.4 109 -109~ 110¾-110¼ . .•. - - ... . l07l,r107½ . . . • - • . • . . • • - •••• 
Reail!ltered . ........ .. 4 . ... - ... .. ... - - • • . . . . • - •••. 104~-lOi~ 

Pere Marquette-
Flint & Pere Mo.rq .. ti .... - ... . 118 -118 117 -117 112¾-112¾ . ••• - - •••. llS¼-113½ . .•• -

1st cons., a-., 1939 .~ 11Q¾-1107!l .... - - •••• 107 -107 . . • • - - . • . 105 -105 . . . • -
Pt. Hur. Div., 1st .. ~ lll½-111¼ .•• - 110 -110 - ... . 106¼-106½ . ..• -

Pitt■• & L. Erle-2d, ~ . . . - . . . . . . . - - • • . . 0~¼-107½. ••• -
Pitt■• Sb. & L. E.,lat.~ 118 -120 .... . ... 120 -120 - ... ... .. - .... ..... -
Reo.dlnii-Gen., 1997 .4 10011,-102¾ 100%-102 100¼-101 100 -100~ 99%-101 100¾-102~ 119½-100¼ 99 -100 99 - 99¼ 99 -100 99¼-100 \J9l,t-100¾ 

Re(rlstered ........... 4 100~-100¼ .... - 99\.fi-lOl 100!,i-100½ .. .. - .. .. - ........ -
Jersey Cent. eollnt .. 4 100 -101~ 101 -101}4 101¾-101½ 99¾- 90¾ 97¼· 98 98),(- ll9¼ 98¼- 99¼ 98 - 99 97 - 98 95¾- 97~ 95i}ii- 97~ 96).(- 97¼ 

R eaistered .. ........ . 4 .... - . . . . ... - - .... 9~- 96~ .. -
Phil. & Read., coni,.6 .... - .... .... - ... . 110%-110¼ .••. -

Consol., 1911 ....... ,- .... - .... . .. - .... 115½-115¼ ...• -
_-()···· 

Ratl'd-0.&L. C-lMt 4 99½-100¼ WM-1~::.: .. _-..:·...:..··::.:·..c.·...:..··:..· _-__:...:...:..:.....:...:...:..:.___:..;..:..c.:_fl~x\~~....:..:..:__:_ ....... _-_ •••• _._._·•----'-----'-----'-----
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RAILROAD BO_ DS. 99 

1906-C:ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER.
1 

DE0'BER 
BONDS. ------ --- ---- --- -----1----1---------------- - ---

Low.Hi1Zh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hhi;h -----------
St. J. & G.I.-ht,'4'7,4 92¾- 94½ 933(- 94½ 93¼- 93¼ 92¼- 92~ 92¾- 92½ .... - •••• 90 - 90 90 - 90 , 90½- 90xi .••• - 91½- 91>6 .••• -
St. Law. & Adlr •• 1st.~ 122 -122 .... -
St.L. & San Fran.Ry.-

Cla88 B, 1906 .......... 6 102 -10211, . .•• - - . ... 100¾-100% 101 -101 
Cla88 C, 1906 ......... 6 102 -102 - .... L02¾-102¾ .••• - •.•. 100.1,(-100¼ ... - l\lll,,!-101¼ .•.• - - ... 102¾-102½ . .•• -
General, 1931 ........ 6 127 -127 125 -125 .... - .... . ... - .••. 127 -127 125 -125 .... - .•. . 1253,s-125!1! . ... - .... 127 -128½ 126¾-126!1:( 
General, 1931 ........ :i lllM-113:14 113 -113¼ ll~-118 1133,(-114 112~-113½ 113¾ 113¼ 110 -111¾ 110¾-111¼ 100¾-110 110 -110 111 -112½ t12½-113M 
RR.-Con8., !l., 1996.4 .... - .... .. .. - ... . .. .. - . . 95~- 95½ . .. . - ... ~ 92 - 98 

Refund, 19iil ....... 4 85 - 87½ 85¾- 88 86 - 87¾ 84½- 88 84¾- 86 85\¼i- 87¾ 82 - 83½ 82¼- 83¼ 81¾- 83¼ 83),:(- 81½ 82 - 84½ 83½- 84}4 
:in.·note8, g,'OS.4~ 95¼- 95~ 96 - 96 .... - ....... - .... 97 - P7 - . 98 - 93 

K. C.Ft.S.& M,, con.ti l21 -121 120~ -120¼ - ........ -
K. c. F. s.& M ., ret. 4 87 - 87¾ 87 - 877Ai 86¼- 87% 84 - 81½ 83½- 84¼ 84 - 84½ 82¼- 83¼ 82 - 81 81½- t;4 Bl - 82½ Sl¼- 82¾ 81),,(- 82!1:( 

~t. Lou. s. W. t 11t 'S9 .. 4 96¾- 99¾ 99 - 99~.! 9,¾- 98¾ 97¼- 98.½i 95¼- 97 95¼- 96!1,f 94M- 96 95¼- 97:½ 944'- 95½ 96 - 97 94 - 95½ 94½- 95¾ 
2d Inc., 19S9 .......... 4 85½- 86½ 85 - 853,s . ..• - .... 84 - 88 87 - 89 .... - 82½- 84¾ .... - .... 81J - 86 ... - . .. 86 - 86 
Con8ol., arold, 1932 .. 4 80¾- 82 80%- 82 79%- 80% 78%- so 78¾- SO½ 77 - 79½ 76 - 78 76¾- 77;1.t 77¼- 78¾ 79 - 801}.f soi.(- 81½ 76¾- 79¾ 

St . .P.lU.&llI.-~d .... ti ... - .... 109!-<,.-109½106¼-106¾ .... - .... - .... 108 -108 - .. . L05!,a-105½ .... -
ht, con8ol., 1933 .... 6 136¼-lSix 137¼-187½ .•• - ........ - .... 13$¾·183}4 183¼·183½ .... - ... . .... - ....... - .... 138 -133 ,33%-133~ ... -

Regt11tered ... ........ 6 .... - - . ... . .. - - ........ - - . . . . .. - .... 134 -134 
Reduced to ......... 4½ 112¼-112>R 112 -112 110½-111½ 110¼-lll½ 110¾-110% lll¼-111¼ •. - .... 107¾-108 107¼-J07!J:{ 109!):(-109.}t 111 -111 111 -111 

Dakota Extenalon .... 6 109¼-110 UO~lLO¼ 110½-111 . .. - .... 108 -108 108 -108½ 108¾ -108,a ...• - ... .. .• · - •.•....• - .... lOil½-106½ ... -
[flont.Ext.,lst,193'7.4 10$¼-104}.l 103¼-108¼ 102 :...102 ..•• - .... iOS¼-103;§ 102¾-102~ 100 -100¾ 101 -101 - •• •. 100¼ lO Jll:l lOl -101½ LOO -100 

Registered ........... 4 . . . . - - . ... .. . . - - ,. .. lOO)q-100¼ 
E. JU . ht div., 1st .... ~ .... - - .... 1013,(-101¼ .. - ........ - .... 101½-101½ 101~-lOlik- .... - - •.. . l00¼-100¾ 
Mont.Cen.,lst,193'7.6 136 -136 136 -181:1 - ..•. 134 -134 134),.(-184¼ ... - - ••• . 133 -133 - ....... - .. .. 

Realstered ......... . 6 .... - - .... 136,(-136¾ .... - - ........ - .. . - • . . .. . - ... . 
1st, guar., 1931' .... ~ .... - .... 119½-119½ 118¼-119½ .... - - •• • • 116 -116 _ •· • ii5u:1i5v 

WU.&S.F •• Js 1,'J8 .. ~ .... - ........ - .... .... - ···· . ... - _ ··· · 107~_107~ S. Fe .Pres. & Phe .... . :1 112½-112!,f, ... - . .. . . .. - .... . ... - - • . . . ... - •• • . • . .. n 74 
Seaboo.rd Air Line . ... 4 89¼- 92 90¼- 91¼ 90 - 91 86½- 88¼ 86½- 88 87¼- 83¾ 86~- 88 86!'(- 87¼ 86* 86¼ t,8½- 84 82 - 83¼ 80~- '3~.( 

Collat. trust, 1911 . . ii 102½-103¾ ...• - .. •. 102¼-103¼ 102~a·l02¾ 101 -lOlJ.2 101 -101¾ 101~-101!¾( 101¼-102 102 -102¼ 102¼-10!¼ 100 -100½ 99;14-100¾ 
Atl.-Btrm., ht ...... 4 96¼- 97 •• .. 94 - 95 95.½i- 95¼ ... - .... . ... - . . .. 92½- 927..-f! 88 - 92¾ ••• . 92 - 92 
Car. Cent., l st, '49.4 . . . . . . . . 96½- 97 - . . . . . . . -
Fla. C. & Pen., '18 .. ~ . ... - ... . 107%-109 109¾-109¾ 109½-109½ 109¼-109¾ 107,(-107¾ 10714 ·107~4 . ..• -
Ga. & Ala., 1st, con.~ . . . - - .... lll¼-111½ .. . - •.•. 110½-110½ .. . . - .. 
Seab. & Roan., 1st .. ~ .. - .... 110 -110 . ... - ........ - ••. JOB -108 

110 -110 

Southern Pacific Co.-
1st, refund., 19:i:i .. . 4 95 - 97¼ 96¼- 97¾ 96%- 96¾ 94¼- 97 94¾ - 96~ 06¾- or~ 94¼- 95¾ 95 - 96!,<, 95~- 96¼ 95½- 96~ 95~- 96½ 96 - 973( 
Collat. trust, 1949 .. 4 93 - 96:ki 93½- 95½ 92¾- 94 91½- 98¾ 91¾- 94 91¼- 92½ 913,s- 93 91¼- 92½ 91¼- 92¼ 01 - 92½ 91~- 92 88 - 90 

Rea-lste.red ... ...... .. 4 .... - 92 - 92 91½- 91½ . • . • - • • . .. . • - 90 - 90 
Austin & s. W ., lst.:i . .. - . . .. 109½-110 .... - ........ - ... . .... - ........ - ........ - ........ - •... 
Cen. Pac., 1st, ref.a-.4 101½-102¾ 99½-100½ 99¾-100¼ 99 -100¾ 99 -100¾ 100),d-101~ 101 -102 99 -100 98¼- 99!k 98)4-100¾ 99:}g-100!,~ 10) -100½ 

Registered. ........ 4 .... - ..... .. - .... .. . . - .... 983,s· 98¼ .... - ... . . .. - .. .. .... - .. .. 
Mort., (lu., ar.,'29.3½ 87!Ja- 88 87½- 89 88,~- SJ 89¾- 88?:( 88½-~ 87¼- 87¼ 86%- 88 86¾- 87 
Through St.L.,l8t.4 . ... - .... 99¼- 99% 99 - 99 - •••. 95 - !i5 

G.H.& IS .A.,lst,'10.ti . ... - ... 106 -106 .••• - - .••. . ••. - - .... . ... -
.lU. & P. Div., lst .. :i lll½-111½ .••• - •... .••. - .... 110 -lll!J,J ... -

86 - 86¾ 86)4- 87 86¼- 86:):f 85114- 86 
95 - 95 96 - 96 

- .... 105 -10.; 
- .... 111 -111 l09 -109 

Gila Val. G.&N.,lst.~ .... - - .... 106 -106 106¼-106¼ 106!-4-108)..4 ... . -
H.E. & W. Tex., aru,. ~ 104 -105½ 105¾-105½ .. .. - .... 105½-105½ 103½-108½ . . . • - .... 103½-103½ 108½-104 - .. .. .. .. - . ... . .. . 
Hou9.& Tex.C., 1st.ii 410 -111 111 -111 llQM-111½ lll½-111¼ 111%-111~ 111!1:(-111¾ 109¾-109½ .••• - .... L09M;-110 111 -lllU 111.½i·lll¾ lll},£ -112¼ 

Cons. g., 191~ ...... 6 .... - - .... 111 -1113,s lll½-111½ ••• - Ll5 -115 110½-llOX llO}e-110~ 110~-110¼ 
General, a., 1921 .. 4 98 - 99¾ 99 - 99 97 - 99 - .... 96 - 96¼ 95½- 96¾ 95 - 96 95½- 95½ 03~- 95~ 94 - 95 94 - 94 
Waco&:N.W.,tst7 .... - - .... 110 -116 

Mor.L.&T.!SS.,18t.1 .... - L27 -127 .... -
1st a-old, 19.40 . ... .. 6 .... - - .. 116 -116 

Nor. of Cal., l ■t, aru .6 . ••• - - .... lOl¾-101¾ ... • -
Ore. & Cal., l8t., gu.:i . . . . - - ... . 102½-102½ . . • • - 99 - 99 . . .. - .. .. . • .. -
~an An. & Ar. PaH.4 87¾- 9& ES¼- 90 88½- 89 ·88 - 89 87¾- 89 88}ti- 90 86 - 87¾ 85¾- 87 6~- 87 86¼- 87¾ 86¾- 87~ 86:U- 89¼ 
So.Pac.,Arlz.1909 ... 6 104¾-104¾ 1053,s-105½ 105½-105½ . .• - 105¼-10572 105 -105¼ ... - .... l06½-106¼ 

1st, 1910 ............ 6 .... - 106¾-lOil¾ 105¾-106}.! 107 -107 .... - - .... 106¾·106!,i, 107 -107 
So. Pac. Cal., 1906 .. 6 102 -102 ... - .... .... -

ht,1912,E&F ... ti113 -113 118¼-113% .•• -
1st, con., aru.103'7 .. 6 119 -119 

S. Pac., N.rnex., 1 ■t.ti .... -
T.&N.O.,Sab. D.,l■t.ti lll¾-111¼ .•. -

- •••. 111 -111 

- .... 105 -lOJ¾ • •• • - - •••. 104¾-104½ 104¼-104½ .. • -

Consol .. arold,1943.:i .... - ... - .... 110 -110 .... - - ........ - ..•. 104 -104 . ••• -
Southern-l8t, 1994 .. ~ 118 -118¾ 118 -119¼ 117¾-118½ 116 -118 115U-118 118 -119 115¾-116¾ 115¾-116¼ 115 -115½ 115}(-117¼ 116 -117½ 115¼-116),{ 

Rear18tered ........... 6 .... - ........ - ........ - - .... 116 -116 - ... 114 -114 ... . - •••• 
M. & o. col. tr., '38.4 97¾- 98¼ 97 - 98~ 95 - 96 96 - 96 9:i½- 96 94½ • 95 95 - 95 9!½- 95~ 08¾- 93~ 93 - 94¼ 113½- 94)4 92½- 93!1:( 
Memp. Div,. l8t.4~-~ ... - - ... .. .. - .... 118 -118½ - .... US -119½ ... - .... 118 -118 ll5 -115 116 -117!4 116½-119 
St. Louis Div., 18t ... 4 98 - 99;14 99¾- 99½ 98¾- 99 98¼- 98¾ 07¼- 98 97 - 98¼ 97¾- 99 98 - 98 94½- 95 95½- 97 97 - 97½ 96½- 98.l,( 
Ala. Cent., lst ........ 6 113 -113 .... -
Atl. & Do.n., lst/48.4 .... - 96¾- Q6% .••• - .. .. 96 - 96 .... - ....... - - .... .... -

'ld, l 948 .. . .. ..... .. .. 4 . . . . - . .. .. .. - - . . . 92 - 92 
E.T. Va.& Ga., Div .. ~ 114,(-114}:t . .•• - - ... 115½-115½ µ_6 -116 - .... . ... - - ... 115.½i-115¼ ll5 -115 115¼-115¼ 

Consol., 1st, lr••······:i 119¼-llll¼ 11~ -119¾ 119½-119¾ 119!1,-119¾ !16 -117¾ 116¼-118 117¼-118 1183,s-116½, 18 -116½ 118½-118¼ 116¾-117 
E. Tenn. reorg. lien .. ~ .... - . .. 116 -116}~ . ... - •••. . ••• - •••. 113½-113½ .. .. - .. . 114½-114½ .... - .. .. - •.•. 112 -112 
Gn. Midland 1st .. .. . 3 ... . - ... . ... - . ... .. . - .... . •. - .... . .. - .... 72¼ · 12·• 72.l,(- 72¼ 72)4- 72¼ - ....... ._ .. .. 
Ga • .Pac., l8to aold ... 6 122 -l?S l22¼-U2½ 121 -121¾ ... - .... 121 -121½ 122}(-122¼ ... - ••. . 119¼-119],f l19½-120 120 -120 - ••.. 120¼-l.20¾ 
Knox. & o., 1st, ,r ... 6 122¾-122x, .. - .• . . 122¼-122!4 122¾-122¾ ...• - ........ - ....... - ....... -
R1ch.&Dan.,con.,1r.6 114 -114 114½-114½ 114 -114 114½-114½ 113¼-116 114¾-115¾ 112¾-112¾ 113 -113 18.!,t-lH 113 -114~ 114¾-114½ . ..• -

Deben., atamped .... :i l~-111!¾ .. .. - .• . 
So. Car. & Go.., lst .. ii 107¾-107¾ 108¼-108½ - .... 107¾-108 105 -105 . • • • - •... 107¾-107,X? 

- ....... -
- .... 108%-108~ 106 -106 106 -106 

Va. ll'Ild., 8er.A, '96.6 .... - ... . 1013,s-101¼ 
Serle8 B, lfHl. .... 6 .... - .. . .... -
Serles D, 19~1 ... 4-ii .... - ... . 
Genera.I, 1936 .. .... ~ 114 -lH½ ...• -

- ••. . 109 -109 

- •... 111¾-lll¾ 
- ... lOi -107 103¾-108¾ 

Ll13,s-lll¼ ... - - .... lll½-111~ 
Stamped, iiuor .... 6 114½-114).\ . ..• 

Wash. O. & W., let.4 .... - .... . ... -
W. N. Car., 1st, con.6 113,(-113¼ 113 -118 112¾·112¼ ..• - - . .. ll4 -114¼ lll¼-111¼ 1113,s-llH•-i 

- , •.. 109½-109½ . . . -
- .... 94,¼- 9!½ 
- ... . lll~-111¾ 

- .•• . OJ.%- 9i% 
- .... 112),,,(-112¼ 

Term' I of St.L.-lst,4¼ 112 -112 - • . .. .. • - - .... 109 -lOJ 
1st, consol., 1944 ... . ~ .... - ... 119 -120.½i .... - .. .. ll9¼-120 ... . - .... 117 -117 
Gen. ref., 1D:i3 ...... . 4 98½- 99¾ L00¼-100¼ 98½-100¾ 98}2- \193,s 97½- 98½ 98 - 98 96 - 96 95)8- 95), 9.l½- 94¼ 115½- 90 95¼- 96 
St. L. ll'ler. Bdire, ... ~ .. .. - .. . .... - - .. .. ... - .... .... - .... 111 -111 . .. - ... ... - .. .. llQ¾ -110¾ Lll -111 

Tex.& Pac., ht, ,iold.~ 121½-123½ 123 -123¼ 128 -123)4 122}.(-123¾ 122½-124 119 -120}{. 1113 -118¾ ll6 -119 _tS¼-119>\! llB.¼-120¼ .18},-120 116),,,(-117¾ "d, ar., Inc., 2000 .. .. . :i 102 -102 - .. .. . .. - - .... 85 - 85 90 - 91~J 95 - 95 97 -100 92 - 92 .... - .... 
La. Div. B. L., lst ... :i 109¼-l09¾ 110 -110 10~-110 - ••. ... - ... . ... - ... . · ·· • - , ... 

Toi. & 0. C,-ht, '3:i.:i 11231!-114Xi 112¾-115½ 113 -113 114¾-114~ .... - .... 112 -112 lll½-111½ 113 -113!,, . .. - .... ll3¼-113½ L14½-114½ lH½ 115 
General, gold, 193:i.:i 107 -107 .... - .... 107¾-107¼ .... - .... 109 -109 .... - .... s06 -106 
Kan.&M.,lst,,ru.,ar.4 99¾- 99½ 97¾- 99~ 98 - 98½ 95¾- 96 98 - 98 97¾- 9Sl¾ 97½· 98 97:1:(- 97:ki 97¾- 98 97 - 98 

Toi. Peo. & W .-1st ... 4 92 - 92 91¾- 91½ 93¼- 93¼ .... - 91~- 91¾ 89¼- 89½ 89~- 89;1. 89¼- 89½ 
Toi. St. L. & West .. 3½ 89¾- 90 29 - 89¾ 89¾- 9C . .• - .... ~9½- 83;4 90 - 90 89¼- 90 

~0-yeo.r, lir•• 192~ ... 4 83¼- 84½ 83¾- 84½ 83.¼i- 84 80¼- 82 80¼- 80],,~ 80¼- 81½ 81 - 82 81 - 82¼ 82¼- 82½ 79¾- 811¼ 
Tor.H.& B111f., lat .... 4 .... - .... 

O'i - 97 93¼- 9i 
90¼- 90½ .. .. -
90 - 90 9) - 90 
80 - 82 8() - 81¼ 

95_ - 95 
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100 RAILROAD A D MISCELLANEOUS BONDS. 

1906-Continued. 

JANUARY FEBR'RY MARCH. APRIL. 
BONDS. 

MAY. JUNE. JULY. AUGUST. SEP'TBER- OCTOBER. N0V'BER. DEC'BER. 

----·----__ Low.High Low.High Low-High Low.High Low-High Low.High Low.High Low.High Low.High Low_Iligh Low-High Low.High 

018. & Del.-18t, con .. ~ .... - ... . ll2!l,!-118¼ ·--· - ••• , 110,-4-110¼ ..•• - .... 110 -110 · -·• •• 111 -111 _.,. - .... · -·· - .... 112 -112~ 112 -112 
lat, re1und., 195~ ... 4 93 - 98 •... - •••...•• - .. . ..... - ........ - ........ - ._ .. · -· - _ .. . 94½- 9!½ 93 - 93½ .... - ·-·· . .. . - . . . ... . - ... . 

Onion Paclfic-1941 .. 4 104¾-106~ l0i½-105¾ 104~-105 103¼-105!,c 103½-106 104¼-105,-4102¾-103½ 103 -lOi¾ 102¼-103¾ 102% 103¼ 102~-104 103 -104 
Rea-18tered ........... 4 105½-106¼ l0i¼-104½ 103!!,!-104¾ 102½-105 1083'-104 •••• - .... 101¼-102~ lOlM-103¼ 102¼-103 102 -103¼ 102 -102 102~-102~~ 

l8t lien, conv., 1911.4 14.7¼-168¾ 14.9 -157 15~¾-15~ H.6¼-160¾ ... - .... . ... - ••••...• - •••. . .•. - ••...•• - ........ - .... .. .. - .. .. .. -
Regi8tered ........... 4 .... - .... . ... - . . . - . ... li6½-149¼ . ... - ........ - ..•. . .. - .... . ... - ....... - ........ - . ....... - ........ - .. . 

Or. RR. & Na.v.,con.4 100¾-101½ 100¾-101¾ 101 -101¾ 100½-102 100½-101'½ 99½-100,S 100¼-100~ 100¼-101½100¼-101½ 100%-101~ 101 -101¾ 98½- 00¼ 
Or. Bhort Line, 1st .. 6 125¾-126 122¼-123¼ 121 -122 122 -122½ 122½-123,t 123¾-12i 123:1:(-12!¼ 120 -120¼ 121),(-122 121¼-123 L28~-12J¾ 122½-123¾ 
Or. S. Llne,l8t, con8.5 117 -118½ ll7¼i-l18¼ ll7 -118¾ 116½-116½ 117,-4-119 118,tl-119 116¼·116¼ 116 -116¼ 116 -117¾ 116½-117~ ll6 -116½ 115 -116~ 

1
, Guar.refund.1929.4 95¾- 97½ 96¼- 97¼ 05U- 06~ 04¾- 06!1,( 94~- 06 ll4¼- 95¼ 04¾- 95¾ »4¼- 95% 9i¾- 95 94¾- 95lJ 95¾- 97¾ 933,4- 9i!J.( 
· Realste1·ed ......... 4 .... - ........ - ........ - ... . ... - ........ - .... .... - .... 94¼- 9!l¼ .... -
Utah & 1' or., 1st .... 7 105½-105¾ . , .. - .. . . ... - - .... 105 -105 .... -

Gold, 1926 .......... . 5 .. .. - ....... - ........ - - .... 110 -110 . ... -
Vandalia, con8ol., a-... 4 104¼-105 102¾-103 
Vera. t ruz&Pa.c.1st.4½ . ... - . . - .... 08 - 98 
Va.&S.W.-18t,au .. ~108 -112 - .. . 112½-114 . . . _.. . .... - ·- - · 114 -114 ll4½·114!,;113~ ·113~ 
Wabash-1st, g.1939.~ 115~- 116½ 115¼-116½ 115½-116¼ 115 -116¼ 1127,Al-114 11~%-114 118!1,(-lli¾ 114½-115 114¼-115 l15 -llG 112¼-113½ 112¼-113¼ 

2d mort., llOld, 1939.~ 107 -109 105½-100¾ 105 -lrn 105 -105½ 104 -105 104~-107 106 -107¼ l0i¾-105 104 -105 l0!l½-106 l0i¾-105½ 104:):t 105¾ 
Deben.inc., HJ39, A.6 87½- 91 90 - 05 93½- 94 05 - 98 ...• - .... 9i - 96 .... - ... 95 - 95 
Deb. inc., 1939, B .... ti 73½- 79;-.i 76½- 85 791':(- 83 72¾- 82 73¾ - 82¾ 80 - 86¼ 77¼- 82½ 80 - 83% 78¾- 82 79 - 85¾ 79 - 81¾ 74 - 80~ 

Certfsofdeposlt ...... _ ... - - ... . 74¾· 76 
1st lien equipment ... /l .... - .. . --.. - - ... . .... - - .... 100 -100 - ... . 101 -101 
1st lien terminal. .... 4 .. .. - .... .... - 93 - 98 .... -
D.&Cb.Ext.,194O.~108 -108 103¾-109 - ___ .109¼-110 .... - . .. 110 -110 - ... . lO0ll,1-109¾ ... - •.• _111 -111% . .•. -
Omo.ha. Div., 1941.3~ .... - 85 - 85¼' 85 - 85 Si - Si 85½- 85¾ .••• -
Toi. & Chic. Div •. --.4 .. .. - 92 - 95½ 94¼ - 94¼ . _ • • - .. . . .. • 93 - 98 

Wab.-Pitts, Ter.-lst.4 86 - 90¼ 88¼- 90½ 84¼- 89x: 83¾- 85% 82¼- 85¼ 83 - 85 83 - 84½ 82¾- 83½ 82~- 83 801'- 83~ 81¾- 83 78¼- 80½ 
2d, &«>Id, 19:i4 ....... 4 34¾- 41¼ 8~- 40~ 37~- 40 35 - 38½ 35 - 37¼ 87 - 40½ 3~½- 38 35¼- 87~ 35 - 86½ 34 - 36 83 - 35 32 - 33 

Wen. llla.rylaDd-l11t.4 86¼- SS:X. 87½- 88¼ tl7 - 88)4 8i - 86:}.( 84¼- Si 84¼- 87 83~- St! 84 - 85 81¾- 84~ 8.?¼- 84 83 - 84½ 83 - Si 
Gen.& conv .g, 19:>2-4 69 - 75½ 74 - 76¾ 74 - 75 71½- 74½ 71 - 'i5¾ 72 - 76 72 - 72¼ 72 - 72'6 72 - 74¾ 70 - 71 71 - 72}4 68 - 71½ 

W .N. Y .&P.-lst,'31 .5 L17 -117½ 117¼-117¾ 117½-118 117¾-117½ llB¾-116¾ - ... - lH -114 115 -115½ 115!J:(-115¾ ll5!}.! -116¼116 -1163' 
Gene·nl, 1943 . ....... 4 07 - {;7¾ 97 - 97 ...• - .... 94¼- 94¾ 95 - 95 - ... _ 94 - 94 95¾- 95½ 03¾- 93¾ 92¾- 95 
lncome8, 1943- ... -.. . :i 30 - 30 - .... 31 - 81 30 - 80 

Wut Va.Cen.&P.l11t.ti · --- - - .... 109 -J()9 - ._ .. 106½ 106~ . .•• -
Wheel.& L.E -l8t ... ;'j 114 -114 - .••. 112 -112 112;1,(-112~ ·- · - -· .... - - ••• . 109%-109% 

Wheel. Div., 1st ...... [, 1~½-112¾ .... - - ••.. 110 -110 
1st con., 1949· -··· .... 4 91 - 93½ 92 - 93~ 90 - 90¾ 89 - 90 87¼- 89 88¾- 90 88¾- 89}4 8~½- 88½ 87 - 88 86 - 8{1}4 86¾- 86¼ 

Wlscon. Cen. Co.-J 11t.4 t2 - 95 92¼- 94 92¼- 93¼ 90½- 93 90½- ~2¼ 91¼- 92¾ 80 - 00 89~- 90¾ 69¼- 90¾ 89%- 90),.j 90 - 90¼ 89 - 90~ 

STREET RAIL WA l'. 
B'klyn Rap T1·.-'4:) .. ~ 107~-1C9 108 -1081,t · -·· - .. _. l0fi¾-107 106 -100¼ L05}1i-106 105 -105 l04!1,(-105¼ 106 -106 104¾-105¼ 100¼-105¼ LCt5 -105 

lsr, conv., ~oo:.,_···- 4 95½-100 95 - 98¾ 93¾- 98¾ 94~- 99 113¼- 9~¼ 1.:5~- 9~ 92 - 95½ 93 - 96 93½- 9i!l( 93¼- 96 94 - 95¾ l 2¼- 91~ 
B.klyn (),, 1st, con9_.:l 106½-106x 106½-106½ 106¼-106¼ 106¼-1C6¼ 106 -106 107 -107 
B,(}.C. & S., con. gu.a ... - ... . 102½-103 .... - .... 104 -104 100 -100 100 -100 
B'klyn On. El.,lst.4•5 111½-113¾ 108¼-110½ 1C8½-10J½ 10i½-1C9½ 107¾-109 108 -109 108 

- • .. 105 -105 . . .. - . .. . . -. -
- ... LOO -102 

-109 105:½-107 106 -106½ L06J,g-108¾ 106¼-108½ 101 -107),( 
Stumped aunr .. 4-a .... - .. .. 110 -110 .... -

Kings Co. Elev., let .4 95 - 95 9J - 90 .... - 91 - 91 
,..tamped guar .. ... 4 05 - 96¾ ·- -- - · - - · 92 - 93 91 - 02¾ 80 - 91¼ 01½- 93 

Nne11nu Elec., a-uar .. 4 88 - 89½ 88½- 89½ 88 - 89 88 - 88~ 8S - 88 87'9- 88 
Conn.Hy.& Lt.-lst.4~ ... - - ... . 102 -102 

Stamped auar ..... . 4>< 100¾-102¼ . ... - .... 101¾-102 
Detroit Uniled-1st .. 4¼ 94½- 95}4 95 - 95¾ 05½- 981-, 
Havana. .Klec.-195~--~ 95 - 95¾ 93¼- 94½ 94 - 95 
lnterboro-lllet.,coll.4½ .... - ... . .... -
lnte1·n·1 Trac. , col.tr,4 _ ... - ... .. ... - ....... -

~02~-102¼ . ... -
05 - 96½ 94¾- 95½ 94.½- 06 
93¾- 9Hi 113½- 94 93~- 94 
87¼- E9!}.! 86 - 90~ 83¼- 89!'4 

84 - 84 
Mantia Elt,c., 1st ...... ~ .... - ··- · .... - ... ... .. - 98 -100¼ 

01 - 91 88 - 90½ 
92 - 93¼ 01 - 91 90¼- 92 90½- 90½ 9½- 91 89 - 89~ 
86 - 86 85 - 85¾ 85¼- 86 85¼- 86 85½- 86 e4¾- 851)( 

- ........ - . ... - · ·•· 103¾-103¾ ·- -- - ... . 
- ........ - · ··- - ••-· 101¼-101¼ L02¼-103½103!}.!-10i 

93!,t- M¼ 93¼- 04¾ 93¼- 94 93¼- 98}4 
92¾- 94 02¾- 92~ 92 - 92 . _.. - . . . . 92½- 92¾ 91~- 92¼ 
80¼- 85¾ 83¾- 85¾ 83%- 85!,i 82¾- 84¾ 81¾- 82¾ 79;(- 82 
79 - 81 79;1,(- 81¾ 79¾- 79¾ . .. . - , . . _.. - • .. . . .. - .••• 

MNrup. St. Ry,, gen~ 112¾-117 111 -ll4 111 -lllx 110 -110½ 110 -111 111 -111¼ 110 -111 108¼--108½ 108 -108½108¼ ·109¼ 108 -1118¾ ,07¾-108},g 
Refundina-, 200~ ..... 4 90½- 92 90¾- 91½ 88 - 89½ €6 - 8d 83 - 97½ 84¼- 86 83¾- 85 Si - 86 85 - 85½ 83~- 85½ 83½- 85 84 - 84¼ 
B'y & '7th Av.,194-3 . ."i 116¾-llf¾ 116 -116¾ 116lJ4-116~ 113¼-114¼ 112¼-113¼ .•. - ··- · 110 -111½ 110 -110¼110 -111 112½-112½113 -118 110 -110 
Col.&DthAv.,l8t .. ~119,¼-lll/J.{, ._., - ... . .... - . .. . 115 -115 114¼-114½ . ... - •.. . 113 -113 116½-116J.9 .... - ._ .. 115 -115 .... - ••.. l13½ -113½ 
Lex. Av. & Pav. F .. :l .... - ,._ ·--· - .... ll6J,ji-116½ t15 -115 113¼-114¼ . . .• - ... . 112¼-112½ 115 -115 112 -112 113~-113½ .• - ... 1l3~-ll3¾ 
3dAv.,1st,an.,2OOO.4 04 - 95½ 92!14- 94!1,! 93 - 94 02¾- 94 fl2½- g3 03 - 94¾ !H - 92 91 - 91¾ 90!It- 92 90½- 91¾ 90 - 90¾ uo - 91 

1st, J 931 .. ............ :} 119 -119 118½-118¼ 118¼-118¼ ... - •.•. 118 -118¼ 116~-118 115½-115¼ . .. - ... 116 -116 - .. _. 115½-115½ 116½-116½ 
!}let. \.Vest Side El ..... 4 .... - - .... 98½- 93½ ... . -
MU. Elec. Ry. & Lt ... ~ .... - - .... 109 -109 .... -
lllln1Hap.~t.l t,con.:l .... - .... 107¾-107½ .... - - ,._ . .... -
New url , Ry. & L .... 4½ .... - 02 - 92~ 89¾-- 89¾ 90 - 91 00¼- 01 
St. Paul C,Cable,contt./> .. .. - - .... 110¼-110½ _ - .. -
Vnder11r'nd El. Rys, ot 

London proftlt-8h'a-.. ~ 96¼- 98% 97¾- 98~ 97½- 98½ 97¼- 98½ 97½- 98¾ 95½- 96~ 93½- 95¾ WM- 95¾ 94¼- 9i¾ 94¼- 96 94½- 95il:i 92 - 92½ 
United Rys.,St.Loni8.4 Sb½- 88.½ 88 - 88 88~- 88x, .... - .... 86½- 88½ 88¼- 88½ 85¾- 85¾ . ... - ... 85¼- 86½ 86¼- 86½ 

St,Lou.TrbD8.,lmp.5 .... - - -- · ·--- - ........ - --- · 96½- 90!,(i 
United RRs., San Fr .. 4 87¾- 88¾ 88~- 90 87¾- 89 71 - 85¾ 76 - 79½ 78¾- 80½ 79¼- 84¼ 83 - 84 83 - 85~ 83 - 84¾ 83 - 83¾ 82 - 63½ 

r.AS AND ELECTRIC. 
Brooklyn U. Ga8-l8t ~ j18 -118¼ 113 -118~ 110 -112 111 -112 lQS¾-109 109 -109¼ 107¾-109 107 -108 106¼-107 108½-109 105 -106 105½-105½ 
Buffa.lo Gas-1st. ....... ~ 79¼- 8~ 79¼- 80 78 - 79 'i5 - 70 70 - 74 'iO¼- 71 70¼- 71 'iO - 72¼ 70 - 70¾ . ... - ··- · 63 - 67 63½- 64¾ 
Consol. Ga8 (N. Y.)-

Conv deb. 1909 ...... 6 159 -169¾ 150,-4-167½ 148¼-152½ 137 -140½ 138¾-145½ 143 -150¼ 137½-142 189½-143 138½-141¼ t38 -143 138 -140!,t 138 -141~ 
Det. t:i ty Gas, 1923 .. . ~ 102 -103 102 -103½ 102¾-103¾ 103 -108 103 -l0i ll8 -10! _ .. - .... 102¼-102¼ 101 -102!-( -·• - .... 101¾-101:):f 101 · 101 
Detroit Gn8, 191§ .. ... ~ _ ... - - .. . 100 -100 - .... 101½-101½ .... -
Gen. £lee.-Deb., g •.. 3.½ 88 - 88 86¾- 89!'-( 88¼- 00 88¾- 88.½ • • . - . . . . 90 - 00 811¼- 89¼ . . . . - . . . . 88 - 88 87½- 87¾.... - . . - 88 - 88 
Hud.Co.Gas-lst,'49./i .- .. - - ... . 108½-108½ .... - . ... 105 -106 - .• _. 106½-106¾108¾-103.½-· •• -
K. C. (M.o.) Gas.-ht .. 5 .... - 95 - 95 98 - 93 ..• - tl8 - 08 
K inatt t.:o. EI.L.&.Pow-

Purchnse mouey._ .. 6 121?tj-121% 121 -12i 
Ed. El. Ill. (B'klyn).4 ... - .. . . .... - 93½- 93x · -· · -

Laclede Ga8-lst, a-.. .. ~ 107½-108½ 107 -107:JJ! 107 -107~ 107 -107¼ 1.04 -lO!l~ 104¾-105½ 105¾-105½ 104: -104 103 
Retund.&ext.1934-.~ .... - _,. .. ... - - ... 108½-103½ ... - .... 103½-l0!l¾ .... - ... 102 

Milw. Gas-L.-ht ..... 4 93 - 93 .... - .... 94 - 94½ 94½- 94½ 98¼- 93¾ 93}(- 93)4 .: .. - ·--· 93¾- 91 
l'i • Y. El. Lt. H. & P .. . ~ 108¾-109:1,i .... - ... . 107 -107 107½-107½ 107 -109 105 -106¾ lu5 -105¾ 105¼-105½ 105 

Pur. mon. col. t:r., ll.4 90¼- 92 89 - 90 87½- 88½ 86 - 88 86¼- 88 87 - 88 86%- 88 84½- 85½ 84 
Edis. El . Ill., lst,'1O.5 lOi -lOi¼ 104¼-l0J½ 102 -11 2½ t0l¾-102½ .. -· - . .. . . .. - .. . .. ... - . ... 101~-101¾ 100 

1st, con8., 1995, if •. /l . . . . - ... . . -. . - ... . 115½-ll7 118 -118 • • • • - •••• 113¼_-113>;! .. • • -
N.Y.&Qu.El.&Pow.-

Con., u:old, 1930 .... .. 5 102~-104½ .... -
People'tt G. L. & Coke-

100¼-101~ 101 -101½ 101 -101 

l8t, con., a-.. 1943 .... 6 122 -122 128 
Retundlng, 1941. ti 107%-l0'i¾ .... 

. Ch. G.-L. & C., 1st .. 5 107 -107 

-123 123 -123 117 -120 117¾-120 120 -120 
- ... . 104¾-104,~ 103½-104¾ .... - ... 105¼-106 

- ... . 107 -107 
Con. Gas, 1st, 1936.5 ... - ... _ 108 -108 ...• - - ··-· 105 -105 

Un ion El. L. & .P.-1st ~ ... . - ........ --
~ .fstchester Llaht .... ~ .... - .... 108¾-108¾ 106 -107¼ 106¼-106¾ .... 

- •••. 117 -117 

-103¾ 104¾-105 103¾-104:% 102~-104!,,a 
-103¾ 101 -101 . .. - .... 102>13-1()2½ 
- .... 94 - 94 - . _. 95 - l- 5 
-105½ 105 -105½ 105 -105½1102 -103 
- 85¾ 85¼- 1=7 85 - 86 88 - 85¾ 
-100¼ l0Q¾-101¼ 101½-101½ 101 -101 

99-98 .••• -

- .... 117 -117 
- ••.. 101¼-102 . • • • -
- •••. 104 -106 ..•• -

• •• . 98 - 98 
- .... 101½-101¼ 
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RAILROAD AND MISCELLANEOUS BONDS. 

1906-Concluded. 

JANUARY FEBR'RY. MAROR. APRIL, MAY. JUNE. JULY. AUGUST. 3 EPT1BEU. OCTOBER . N0V'BER. DEC'B"R., 
BONDS. ---- ---- ---- --- --- --- ---- --- ------- ------

Low.High T,ow.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -- ---- ---- --- ---· ---- ---- ---- ·--- ----
TELEGRAPH 

Am. Teleph. & Telea-.4 94¾- 96¼ ·••· - .... .... - .... .... - ·•• · . ... - . ... . ... - .... 90¾- !JO¾ .... - . ... . ... - . .. 91 - 91 91 - 92 91¾- 91~ 
- - - - - - - -Commer'l Cnble, lst .. 4 98 - 98 97 - 97¼ 97 - 97 .... ... . .... . .. . 96½- 96½ .... .. .... . ... .... . .. ... . ... . ... ······ . ... 

Mich. State Teleph . ... :'- .... - .... . ... - ·•· · .... - . . .... - ... . ... - . .. .. .. - . .. 101½-101½ . ... - . ... . ... - .... . .. - ... .... - . ... . ... - . ... 
W. Union Tel.-1938 .. /:i 10~ 109¾ 108 -108½ 107½-109½ 108¾-109¼ 109½-109½ 107¾-lOtl½ 106)4-106½ 104.½-105¾ 103 -104½ 105¼-105¼ 105¼-106¼ 104¼-lOfiH 

Fund. & R. E., '/j0.4¼ 104.)4-105 104.!J;(-105 104¼-105 104)4-106 102 -104 102:J.(-103¾ 102¾-103~ 102½-103½ 101½-104¼ 101½-102¼ l00iki-101% 99½-100~ 
Mut. Union Tel., a. f.6 107 -107 .... - .... 106½-106½ . ... - .... ·••· - .... ... - .... ... - . ...... - .... . ... - . ... .... - .... . ... - . ... . ... - . ... 
MA "(UFACTURING 

A .~D lNDL,ST.K.1.~L. 
Amer. Cot. 011,191~.4~ 97 - 98 96 - 97½ 96 - 97 96 - 96 9!i¾- 95"1 95½- 96 .... - . ... 94 - 94 .... - . ... 96¼- 97 94. - 95:X. . ... - . .... 
Am.B Ide & Lea.-lst.6 99 -100¼ 90 -100¼ 96 - 96,½ 95 - 96½ 90¼- 93¾ 90¼- 91 90 - 91 90)4- 91 89¼- 91½ 89 - 91¼ 89 - 90 80 - d9~ 
Amer. Ice Secor., deb.6 87 - 93 01¼{- 93~ 91¾- ~4 90 - 92 88¾- 90½ 89 - 90½ 86¾- 90]4 88¾- 93½ 92¼- 93 89 - 91 89 - 90 87 - 90 
Am. Spirits Mfa.-lst.6 102 -102½ 102¾-103 100¼-103¼ 102 -103 911 -102¼ 104 -104. 103 -103 .... - .... 98 - 98 101 -101 101 -103 101 -101~ 
Am.Thread-1st coll..4 li0¾- 90:X, .. - .... .... - . .. . 91¾- 91¾ .... - . ... . ... - ... 83¾- 88~ 90 - 90 . ... - . ... 91 -91 91½- 02 91 91~ 
Amer. Tobacco, 1944.6 114,4-117 116¼-117½ 115½-117 112¼-114¼ 112 -114¼ 111½-lU¼ 110 -113 112 -113 112 -112½ 109)4-111!}.a 109½-110¾ 109 -110)4 

Rea-latered . ............ . 6 115 -115 116¼-116¾ .. - ·•·· 113¼-113½ .. - ... . 1H -114.¼ 112 -112 .... - . ... 109 -109 . ... - . .. . 100~-109~ 100¼-109~ 
Gold, 19,U ............. 4 80]4- 84 78 - 81¾ 73¾- 80 78 - SQ¼ 78 - 79¾ 77➔.{- 79¼ 77 - 79~ 76¼- 79 77]4- 78¼ 77½- 80 76½- 79 76¼- 78 

Reirlstered ........... 4 80 - 80¾ 80½- 80½ 79¾- 79¾ 77½- 79¾ 77½- 79~ 7~- 78¾ 77½- 77½ .. .. - . ... 77!,i(- 77~ 79 - 79 78)4- 78¼ ~7 - 77 
Bethlehem Steel. .• . ... ~ .... - . ... .... - . ... .... - ·•· · . ... - ... - .... .... - ... . ... - .... 96 - 96 .... - . ... .... - . .. . . - . .. . .... - .... 
Cent Leatb'r.20 -Yr,a.l:i 100½-102¾ 101¼-102 101¼-101¾ 97½- 90¼ 98¾- 99¾ 98¼-100 98½- 99¾ 99 -100 98¾-101 118 - 99 98 - 98¾ 96½- 983' 
Consol. Tobac., /jO.yr.4 80¾- 83¾ 78½- 81¼ 78¾- 80 78]4- 79¾ 78]4- 80 77¾- 79¾ 77¼- 78½ 77)4- 79 77 - 771,( 77!,i(- 78½ 77 - 78½ 76¼- 78 
Dht. Secor. Cor.-l8t./i 82¼- 85½ 85 - 88¼ 87 - 89½ 83¾- 86¾ 81 - 90 85½- 90 86 - 86½ 87 - 89½ 88¼- 91½ 86½- 89x. 86¾- 88 80¼- 88 
ID1rer10II-Raud-lst .. ~ .... - . ... --•· - .... .... - ... . ... - · ••· ... - ... - .... - .... . ... - •·•· . ... - . ... 97½- 99 98½- 91:!% 9S¾- 99 
lntcrn'l Paper-1st .... ti 109¾-110¼ 1077,/4-108¼ 103 -109¼ 109 -109½ 108 -109¼ 109 -109¾ 109 -100¾ 107 -107~ 105½-107 106¾-107 106 -107 106¼-107 

Cons., conv., 193:i ... a 97 -100 97,i- 98½ 96 - 117½ 96 - 97 1)6 - 96¼ 96¼- 97¾ 94¾- 95 94. - 9(½ 9!½- 9!½ !J3½- 94.¾ 92 - 93\14 92 - 92y,, 
Int. Steam Pump, '13.tl 101%-102¼ 103 -103 103 -103 l03¼-103½ 103¾-103½ lO!iki-104¾ .... - . .. . 103 -103 .... - .... 101 -101½ 101\14-102 102 -102¼ 
Lacko.. Steel, lat '23 .. :; 106).(.-108¾ 107 -108½ 105 -107 103 -104% 102¼-104¼ 1033,6-106 103¾-104½ 103¼-104. 104¾-105½ 102¾-103½ 101%-102½ 101¼ -102¼ 
Nat.Starch ll1'1'1r-l1t.6 86 - 9i .... - . ... 93 - 93½ 93 - 93½ 90 - 90 .... - ... . .... - .... . ... - . ... 89 - 89 86¾- 89½ 78 - 81 80 - 62¼ 
N.Starch Co.-8.f.deb.a 76 - 77 75 - 77 75 - 75 78 - 73 74 - 76 77 - 77 '15 - 75 .... - .... 74. - 74 73 - 73 72:J.(- 73 .... - ... .. 
Republfo Iron~ Steel .6 ... - .... .... - .... .... - •• · .... - .... .... - . ... .... - ·•• · ... - . ... 98 - 98 . ... - . .. . 98 - 98 92¾- 98 96 ~ 9'2" 
Stan. Rope & T.-

Incomes, a-old, 1946./i 1½- 2¼ l:J.(- 1¾ 194- 1¾ .... - .... .... - .... .. .. - . .. . ... - . ... .. - . ... . ... - . .. . .... - . ... . ... - . .. . . ... - .. ~ . 
U.S. Leather-Deb.s.f.6 107¾-108¾ 109 -109½ 108¾-109 109 -109½ 107 -109½ .... - . ... 109¼-109¼ .... - .... .... ~ . ... .... - . ... 105½-106 105 -105!4 
U. s. Realty & lmp ... /j 07½- 99½ 97 - 97% 93;(- 97 96½- 97½ 95 - 97½ 94 - 98 92 - 93 90½- 92 91 - 91½ 91 - 95¾ 96 - 98 94 - ui 
U.~.St. Corp.-1963 .. /:i 96¾- 991}.t 977--ii- 99¾ 9~- 9tl½ fJ9)4-100¼ 95¾- 93½ 95'.¼- 99 96¾- 98¾ 98¼- 98¼ 977.,-i- 98~ 98¾--l0lJ.f! 97½- 98¾ 96¼- \}7% 

Rearlatered ........ ..... ;; 96¾- 99¾ 98¾- 99¼ 98¼- 99¾ 97 -100¼ 95¾- 98½ 96¾- 99)4 96¾- 98¾ 98)4- 98½ 97¾- 98➔-f 97½-100¼ 97.¼- 98¾ 96~- ~ 
Va.-Car. Chemical .... ;; 101 -101 101 -101½ .... - . .. 100 -100¼ 100 -100 98¼- 98½ 100 -100 100 -100½ 09¾- 99¾ 97 - 97½ . ... - . . . 98¾- 90 
W eat. El.& Mfar,conv ,/j ... . - . ... .... - .... .... - .... .... - . .. . .... - ·•• · ... - ... . .... - . ... . ... - .... . .. - . ... -··· - .., . 98 - 98.x, 97 - 98¾ 

MISCELLANEOUS. 
A dRma Express-Coll.4 103)4-104¼ 104 -104¾ 102 -102¾ 102¾-103¾ 102¾-103 102¾-103 103 -103½ 104. -104½ 102 -102½ 102)4-102¼ 102½-102½ 102½-103 
B'klyn Fer., lat, cons.a 68 - 58 46¾- 49¼ ... - ... ··• - ... . .... - .... 47 - 47 . ... - . ... ... - . ... .... - . ... 41 - 41 . ... - .... .... - . .... 
Det. ll'J..& ill. L. G.-Inc. 78 - 78 - ·· •· 74 - 74 .... - 70 - 70 .... - .. . .... - . .. . 69¾- 69¼ 70 - 70 .... - . ... . ... - . ... .... - .... 
N. Y. Dock-1:iO-year .. 4 97 - 98 96¼- 96½ 95¾- 95¾ 95½- 95¼ 94 - 95!,,t 94~- 94.¾ 94.½- 96 93¼- 95 94.¼- 95 94¾- 95 93 - 94.¾ 93½- 94 
Provident Loan,'~1.4½ .... - .... .... - ... 99 - 99 . ... - .... 99 - 99 .... - .... .... - .. . .... - . ... . ... - ... ··•· - ....... - . ... . ... - . ... 
U.S. Red. & Refln'1r,.ti 100 -101½ 99½-100½ 98 - 99½ 1:19 -102 96 -102 101¼-103 99 - 99¾ 98½- 99 97¾- 97½ 97 - 97½ 06 - 97 97 - 97 

COAL AND IRON. 
C ol. F. & 1.-Gen., s.f.1) 104. -105 103 -105 102¾-103½ -.... .... -.... .... 100 -102¼ . ... - . ... 97½- 97~ .... - . .. . 97½-100 99½- 00½ 99¼- 99¾ 

Conv. deben., 1911 .. a 91~-102¾ - .... 91½- 91½ .... - . . .... - ... . .... - ... 88 - 88 . ... - . .... .. - .... .... - . ... . .... - . ... ..... - . ... 
Gr'dRiv. C.&C.lst.6 .... - . .. ··•· - .... ... - .... 102¾--102¾ .... - . ... .... - .. .. ... . - . ... . .. - . ... . ... - .. . .... - . .. . .... - . ... . ... -. ·· •· 

Col. 1nd., 1st, conv.A.~ 78 - 88½ 77 - 84 76~- 80½ 73 - 80½ 71½- 79 76 - 80 76 - 77¾ 74.½- 76½ . .. - . ... .... - .... .... - . ... . ... - . ... 
1 &t, coll. tr., 1934.B.~ 773,6- 83½ 74¼- SO¼ 76 - 79 73 - 79½ 73 -7~ 76¾- 79~ 75 - 17½ 74.¼- 77 75½- 77 73 - 77 74¾- 76¾ 74 - 77¾ 

Ko.o.& H. l.&C., lat~ .... - .... ... - . .... .... - . .. . ... - .... .... - . ... .... - . ... . ... - .. ... . ... - . .. .... - .. ... .... - .... .... - . ... 105½-105!,n 
Sund~y Cr, ek Co., ... ~ ... - ..... .. - ... .... - . ... . ... - .... .... - . .. . .... - .... .... - . ... . .. - . .. . .... - , ... . ... - . .. . ... - . ... 61!½- 69~ 
Tenn.C. I.&H.y.-Gen.l:i 97\li-101½ 100 -101½ 99 -101 99¾-100 100 -100 98 -100 97)4- 97¾ 97 - 98 98 -100 97 - 97~ 97 - 97¾ 96%- !Ji¾ 

Tenn. Division ....... 6 110¼-llOytj 110¼-110½ ll0~-110½ .... - . ... .... - .... 109 - 109 . ... - . .. . .... - . .. .... - . .. 106 -107 106½-107 108¼-108~ 
Btrm. Div •• 1st, con.6 10.J -110½ 110 -110 109 -110¼ 109¾-110 109 -110½ 107 -111 106¾-108 108 -108 106¾-10711; 108½-108½ 106¼-109~ 108 -lOS½ 
De 60.rd,C.& I.-Gu.6 .... - ... . 103½-103¾ . ... - .... .... - .... .... - . ..... - . ... ... - . ... 100 -100 .... - . ... ... - .... .... - . ... l02 -102 

Vn. Jron C. & c.-lst .. l:i 91¾- 94.½ 94.¾- 98½ 93 - 94 95 - 95¼ 93 - 95¼ 94¼- 96 95 - 9i 97 - 98 95½- 95½ 94: - 95 95 - 96 95 - 911 

1907. 

January February March April May June July Auuust September OctJJber Nove:mber December 
BONDS. Low High Low H1gh Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High 

Ann Arbor-1st, 1995, gold----4 9018 9034 9012 91 89 8914 86 87 .8412 861!! 8112 86 s212 85 83 8512 8478 8512 84 8414 72 73 79 79 
Atch. Topeka &. Santa Fe.-

General, gold, 1995 _________ 4101 10212 l007s1017s 971210114 97121005s 9612 987s 9714 987s 9758 9812 95 985s 96 9834 90 965s 8912 95 9412 9638 
R_egistered --------------4 101 10134 ______________ __________ 9634 9634 97 98 __ ______ 9634 9634 ________ 94 94 9012 91 

Convertible, gold, 1955- ____ _ 4 102 10814 10258 105-3s 931!! 1037s 99 103 9314 10012 9234 96 9312 9612 8814 9512 91 9334 81 93 80 87 84'!4 8714 
Convertible, gold, 1917------5 ___ ___ _____ ____ ______ _________________ __ ________ 100 101 97 1005s 10012102 995,'!102 8912100 931s 9512 

Adjustment, gold, 1995- ___ -4 92 927s 9012 9134 9118 92 90 9212 9012 9034 86 87 88 89 871s 88 8712 8712 8012 8814 7712 8212 8112 8212 
R_egistered --------------4 ---- -- -- 86 86 ---- -- -- ---- ---- - - - - - --- .... ---- ---- -- -- ---- ---- ---- ---- ----
Stamped, guaranteed------4 92 9218 91 92 90 9212 9014 9212 8634 9034 8518 8714 86 871s 8412 867s 847s 88 77 86 7712 8134 82 85 

Debenture "F," 1908--------4 ---- ____ 99 99 ---- ---- ---- ---- ---- --- - 101 101 --- -
Debenture "0," 1909--------4 ---- ---- 985s 985s ---- --- - ---- -- - - --- -
Debenture "H," 1910-------4 ________ 96 96 ---- ---- ---- --- - ---- --- - ---- ---- - ---
Eastern Oklahoma Div., lst--4 ---- __ __ ---- ---- - - -- -- -- 91 91 93 93 ---- --- - - -- - -- -- --- -

Atlantic Coast Line-1st, gold-4 9712 987s 9734 9814 9234 961s 93 9512 9478 96 947s 95-34 9312 9512 89 943s 87 8812 8412 8834 82 85 84 8712 
Louisv &. Nash , coll, g, 1952--4 89 8912 88 891s 861s 88 84 88 8412 86 82 83 84 8512 8012 8334 79 7912 7812 80 78 79 76 79 
S SOcala &. G, 1918-- ------- 4 ---- ---- ---- -- - - --- - ---- - -- - --- - - --- ---- ---- --- - 94 94 - --- ---- --- - -- -- ----

B &. 0-Prior lien. gold, 1925 3 ½ 92 93 9212 933s 9012 9234 92 9312 893s 9314 92 9212 90 903-1 89 91 90 91 88 901s 8534 89 8812 9212 
R_egistered ------------3 ½ __ ____ _____ _____ ____________ ____ 9212 9212 918 891s ____ 8812 887s ---- ___ _ ---- ----

(fold, 1948- ----------------410114 1023g Hlll4102 991210134 981sl0034 981210058 9812 9912 981s100 96 9912 9612 99 88 9714 8834 9412 9414 9714 
. R_egistered _____________ -4 100 10112 101 10114 1003410034 98 1003s 98 100 98 98 9712 9712 ________ 94 95 957s 957s ________ ---- ----

Pitts Jct&. M Div---------3 ½ 8912 90 891s 891s 89 89 ______ ___ _____ __ 86 86 _______________________ _ 80 85 ___ ___ __ 8012 8112 
PLE&. WVaSystem-------4 95 96 9514 9538 93 95 93 947s 9212 9312 9012 92 8912 91 89 897s 87 8912 85 8912 83 83 85 85 
SW Div, 1st, gold--------3 ½ 8912 9012 9014 9034 89 903s 885s 9012 8734 893s 8712 89 8534 8714 8512 8714 8534 8612 83 8612 80 8334 8212 8434 
Mon R., 1st, guar, gold------5 ---- ---- 1057s 1057s --- - ---- ---- --- - - --- -- -- -- --Pitts&. W, 1st, 1917--- -----4 ______ __ ________ 94 94 ________ - --- ____ - --- ____ ____ -- - - 8814 8814 ___ _ 

Buff R.och &. Pittsburgh-Oen-5 1181211812 __ _____ _ 1161211612 112 115 1131211434 - --- ____ __ __ _ ___ ---- ---- ---- ____ ----
Alleg &. W, 1st, guar--------4 102 102 1021210312 ____ ____ ____ ____ ____ ____ ____ ____ __ __ _ ___ __ ______ ________ 98 98 
R. &. P, Cons, lst- -----------6 ________ 12212 12312 1183411834 ________ - --- ---- 118 118 ---- ---- ---- ---- ----

Buffalo &. Susq-lst ,ref _____ -4 945s 9614 96 9658 ___ ___ __ 8934 9412 ________ ___ ____ _ ________ 9214 93 ---- --- - 9034 903-1 91 91 ----
Can Southern-1st. 2:uar _____ _ 5 100 10034 10018 10034 100 10034 1001410158 10112 102 102 10212 9978 10014 9912 1001s 100 101 99 101 987s 105 10318 10434 

JP M &. Co certificates ________ ___ ____ _______ ________________ _ ---- ---- --- - ____ ---- ---- ---- ---- ---- -- -- ---- ---- ---- ---- 10034 1023a 
2d mortgage _______________ 5 104.1210512 10412 105 101 1025s 102 10214 1017s 10212 1021s 10214 10214 10212 10134 102 99 1007s 10034 10134 9514 9914 97 99 

R_egistered ______________ 5 ______ __________________________ 10034 10034 ---- __ __ ---- ---- ---- ---- ---- - --- ---- --- - ----
Central of Oeorgia- lst--- ----5 ______ __ ___ _____ 116 116 ___ _ _____ ___ ---- --- - ____ --- - ---- -- -- ---- --- - -- - - ---- - - -- ----

Consolidated, 1945. gold- ____ 5 10912 111 10934 11014 105 110 108 10912 10212 107 102 104 103 104 102 10334 1011s 10212 971210212 85 9712 94 97 
1st preferred income--------5 90 90 ___ _ .. . . 8512 8512 85 853s 85 85 ____ 8512 8512 --- - --- - - --- -- - - 58 60 ----

Stamped-_ - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 90 90 89 89 . _ _ _ 85 85 88 88 - - - .. - - - - - - .. .. -
2d preferred income---------5 7312 757g _________ _____ __ 74 76 70 74 70 70 -- -- -- -- ---- -- --

Stamped __________________ ______ __ 73 73 74 74 7434 7434 74 74 70 70 70 70 6612 6612 - ---
---- 45 

3d preferred income---------5 6312 65 ____ ____ ____ 58 58 57 57 50 50 -- - -
Starnoed------------------ 63 66 6.t7s 64 ________ 62 63 ____ 58 58 50 5712 45 50 ----

Chattanooga Division, 1951- -4 ---- ---- --- - ---- - --- ===--c_ -_ Mobile Divisior, 1945 ____ ___ 5 _________ __ _ - --- - ---

---- 32 

45 44. 50 

39 39 40 
---- 37 38 
---- 8734 8734 
--- - 105 105 

Central RR. & 8kg. Georgia __ __ 5 10612108 10514 10514 __ ______ 1051210512l1021210212
1
100 10012 1001210012 98 100 ---- - -- - 95 95 ---- --- - ---- ----
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102 RAILROAD BONDS. 

i !l07 - Continued. 

January Febmary March I Aprtl May June \ July August September October ·November December 
__________ B __ o_N_D __ s. _______ ,Low High Low Hl(Jh Low Htgh Low High Low High Low High I Low High Low High Low High Low High Low High Low High 

Central of New Jersey-
General mortgage, 1987- ___ _ 5 125 12614 12512126 123121251s 12314 125 124 126 12312 12434 122 124 1205g 1217s 11914 11912 118 12012 113 119 11614 119 

R_egistered ______________ 51241212412125 1251212314125 123 123 ---- ---- 1211gl22 1211412Il4120 121 1175gll9 1175gll8 lll 112 ll3 11512 American Dock&. lmpr't----5 110121103411034111 ---- ---- 109lgl0912 ---- ---- ---- ---- 1063410634 107 107 ___________ _ 
L &. W, mortgage, 1912-----5 903410012 ---- ---- 100 10014 1001210012 9034100 ---- ---- ________ 9834 9912 ___________ _ 

Con ext, 1910, guar-----4½ 100 100 1003s101 9934100 9034100 100 100 977s 9812 98 99 9814 9814 9714 98 98 9814 ________ 94 95 
Cent Vermont, gu, 1st, 1920--4 --- - ---- 8912 897s ---- ---- 85 85 8712 88 --- - ---- ___________________________ _ 
Chesapeake &. Ohio-

Series A, gold, 1908--------6 1033410334 105 105 104 104 100 10112 ---- ---- ---- ---- 1023410234 ---- ---- ---- ---- 98 100 ___ _____ 903410112 
Mortgage, 1911------------6 --- - ____ 107 107 ---- ---- ---- __ 104 104 1051210512 105 105 ________ 10512106 102 102 ___ ____________ _ 
1st, con, gold, 1939- ______ _ 5 ll5 116 115 11512 ll31211434 11334115 110 11112 110 11o;;s 1097s 11034 109 11034 110 111 1037s 11112 101 10312 105 10812 

R_egistered- ----- ---------5 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- --- - ---- ---- ---- -- -- ---- ---- ---- 1011210112 General, 1992- _________ --4 ½ 104 10534 1041210512 997s 10234 1003s 103 101 102 9934101 903410134 100 10112 9712 10018 8912 10014 87 90 90 9614 R. &. AD, 1st, con, 1959 ____ -4 991210012 100 10012 98 98 9612 983s 995s 9934 ---- ---- ________________ 9412 95 9212 95 ___ ___ __ 93 95 
R. &. AD, 2d, con, 1989--- ---4 ---- ---- 9912 9912 9212 9212 ---- ____________ 90 90 ___________________ _ 

Chicago&. Alton-R.ef, 1949 ___ 3 79 80 7812 80 76 79 7612 7612 75-34 7534 ---- ---- 76 76 ---- ---- ---- ---- ____ ____ ____ 70 70 
Ra-Uwav, 1950------------3½ 7334 765s 7234 7412 6734 7214 6812 697s 6634 6914 66 6914 6712 6812 6512 68 63 63 58 64 55 60 5814 6514 

Chicago Burlington &. Quincy-
Denver Division, 1922 ______ -4 1001210012 99 9034 9912 997s 9914 9914 9812 99 991s 991s ---- ---- 971s 971s ____ 965s 9658 ___________ ____ _ 
Illinois Division, 1949-----3½ 9112 9212 9034 92 8912 91 8912 92 89 92 89 8912 8814 8912 873s 8712 8 88 84 8834 212 8412 8412 88 

Gold, 1949-- ____________ -4 100 10214101 102 100 10112100141027s 10Fsl03 101121025s 9914100 973sl0012 9714 99 95-14 99 95 9612 9614 9812 
R.egistered---------------4 ---- ---- ---- ---- --- - ---- ---- ---- --- - ---- - --- ---- - --- ---- ---- ---- ---- 9 ts 981s --- -

Iowa Division, 1919---------5 ---- ---- ---- -- -- ---- ---- ---- ---- 106 106 ---- ---- - --- ---- ---- ---- ---- ---- ---- -- -- --- -Iowa Division, 1919 _______ -4 lOO 100 10012100121001210012 993s104 9834 99ls 991210012 ---- ____ 1001210012 ___ _ 9834 9914 96 97 96 96 
Nebraska Extension, 1927 __ -41015s102 1015s102 ________ ---- ____ 101 102 100 100121001410112 101 101 ---- 9812 99 95 95 94 95 
Southwest Division, 1921-- --4 - --- ---- ---- ---- ---- ---- ---- ---- ---- ---- --- - ---- ---- ---- ---- ---- ---- ---- 90 90 ----Debentures, 1913- ________ __ 5 10212 103 10212 1031s 10234 10314 1035g 104 10012 1011s 1001s 10012 101 102 997s 1001g 99 903s 9912 10012 94 94 94 96 
Hannibal&. St Jo, cons- -----61087s109 ____ ---- ---- ---- 106 106 1053410534 - --- ____ 1051210512 ---- ---- ________________ 98 98 

Chicago & Eastern lllinois-
R.efunding & lmprov't------4 ---- ---- ---- ---- ---- ---- 92 92 ---- ---- ---- ---- - --- ---- ---- ---- ---- _______ _ 
1st, sinking fund--------- -- 6 1007s 10112 ________ 1015s1017s 102 1027s 103 103 ---- 1001210012 ---- ---- 102 102 102 102 ___ _ 
1st, consolidated, gold------6 ___ ____ _________________ ---- ____ 126 126 --- - ---- 1281s 1281s ________ 12512126 ________ 119 119 115 115 
Oen cons, 1st, 1937 _________ 5 l16l21171211634117 112 116121121411214 111 11134 ---- ---- 109 1111210812)09 1003410034 108 109 102 105 10312107 
Ch & Ind C'I R_y, lst--------5 ---- ----1131211312 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- -- -- -- --c ---- 106 106 ___ _ Chic Ind & Lou-R.efunding ___ 6 126 126 125 126 125 126 126 126 126121261;_, 1241212412 ________ 121 121 _____ ___ 119 12018 ___ _ 
R.efunding, 1947 ____________ 5 1117s 1117s ________________ 107 107 ---- ____ 1111s lllls ---- ____________ 109 109 105 10812 ___ _ 
Lou NA&. C, 1st----- ----- -6 ________ _____ ____ __ _____ 104121045s 1045s 105 --- - ---- 102 10214 1023410234 102 10234 10218 10218 ___ _ 

Cb Milw & St Paul-Terminal--5 1041210412 105-3410614 103 103 ---- ---- 1051410514 ---- ---- ---- ---- 102 1027g 1021210312 100 10114 ___ _ 
Oen ~\tge, "A," 1989- ______ -4 106 107 1041s 10612 101 101 103 10312 103 104 103 10334 10114 102 101 101 100 10112 101 101 98 100 99 10212 
Oen Mtge, "B," 1989------3½ 9012 921s 91 92 92 9212 9112 92 9Fs 92 8912 92 885s 89 ---- ____ -- - - ____________ 82 82 85 85 
Chic&MoR.ivDivision ______ 5112121125sll3 11314 ________ 112 112 112 11212111 112 ________ 109 110 ____ -------- ___________________ _ 
Chicago & Pacific Division---6 ________________ ---- ---- ---- ---- 105121055s ---- --- - ---- ____ 104 104 ---- ___________________________ _ 
Chicago&. Pac W Div ______ 5 110 1107s 1103411112 110 111 110 llFs 111 112 111 111 109 10912 107 10912106 107 1061210734 105 106 1053410634 
Dakota & Ot Southern------5 ________ 1063410634 --- - ---- ---- ---- - --- ---- 106 106 ---- ---- ---- ____ ___________ _ 1st H &. D Divisiori _________ 7 ________ 1081410814 ____ ____ ---- ____ 1081410814109 109 1051210512 ________________ 102 102 ___ _ 
1st, 1910------------------5 ____ ---- ---- ---- ---- ---- ---- ---- ---- -- -- ---- ---- 1001210012 ---- ---- ---- ---- ___________ _ 1st, La C & D, 1919---------5 ____________ ---- --- - ---- ---- ____ ---- ---- 10814108141061210612 ---- _______________________ _ 
Mineral Point Division------5 _______ _ ______ __ 10212103 1021210212 ---- ---- - - -- --- - ---- ---- ---- ---- 1011410112 ---- ____ 99 99 98 98 
1st So J\\inn Division--------6 104 10434 1053s1053s ________ 102121051410534105341051210534 ________ 102 103 10334104 101 104 100 10214 10114103 
1st So West Division--------6 104 104 ________ ---- -- - - - --- __ __ ---- ---- ---- --- -1021210212 1021s 1021s ________ 1023s 1023s 10114101141021210258 Wis&Minn Division _____ ___ 5 ___ _____ 1103411034 1071210712 109 109141095s1095s 110 110 ________ 106 106 ________________________ 104 105 
J\1. &. N. 1st, 1910-----------6 __ ______ 1067s 1067s ____ ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- -- -- ---- ____________ 100 100 M & No, 1st on extension----6 __ ______ 1101211112 ---- ____ 1101211012 107 107 __________________________ ______ 105 105 _______ _ 

Chicago&. North West _______ 7 ________ 1197s 121 ---- ---- ---- ---- 1183s 1197s - - -- ---- ---- ____________________ 116 116 ___ _____ 112 113 
Extension, 1886-26-- -------4 102 102 ________ ---- ---- ---- ____ 1011210112 - --- ---- _____ ___ 100 100 9834100 ___________ _ 

R.egistered---------------4 ________ 104 104 ---- ---- ---- ---- ---- -- -- ---- ---- ---- ____ 97 97 __________ ____ __ ______ _ _ 
General, 1987------ ------3 ½ 9734 98 ______ __ 957s 96 ---- --- - 9212 9414 9212 93 943.,i 943-1 ---- ____ 9212 9212 90 90 87 90 

R_egistered ------------3½ ________ 95 95 ---- ---- ---- ---- ____ _ ______ __ ______ _____ _______ _ 
Sinking fund, coupon- -- ----6 ____ ____ ____ ---- ---- ---- 106 107 ---- ---- ---- -- -- --- - ---- 10512106 Sinking fund, registered---- -6 ____ ____ ____ _ __ _____ ____ 1061410614 ____ _ _______ _______ _____ 106 106 
Sinking fund, coupon ____ ___ 5 ___ _ ____ ____ ---- ---- ---- 107 107 ---- ----1051210534 ---- ---- 10412 ,10412 ___ _ 
Sinking fund, registered-----5 ______________ __ ---- ---- ---- -- -- ---- ---- ---- ---- ---- ---- ---- ---- --- - ---- ---- ---- 104 104 ----
25-yrs, debenture, 1909------5 10014 10112 10158 101s8 101 1015s 1011s 1025s 1001s 10012 1001410014 ---- ____ 1001410012 100 10014 1001410034 9812 9914 98 99 R_egistered ______________ 5 _____ ___________ 101 101 1001s 101 98 98 99 9914 ____ _ _____________ _________ _ 
30-year, debenture, 1921-----5 107 107 ___ _ ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 104 104 1013-110134 100 100 ___ _ Registered ____ __ ___ _____ 5 ________________________ ---- __________ __ 103 103 ____ _ ___ ___________ _ 
Debenture. 1933 ____________ 5 11312114 114121143.1 ---- ---- 1131211312 ---- __ __ - --- ____ 1101211012 ___ _ - --- 105 105 
Northern Illinois lst---- ----5 ---- ____ ---- ---- ---- ---- ---- ---- ---- -- -- -- -- ---- ---- ---- ---- ---- ___ _ ---- 99 99 
Otte F&. St P,lst-- --------5 ---- ---- 1023s1023g 1001410014 ---- ---- 1003s1003s ---- ---- ---- ---- ---- ---- ---- ---- --- -Win & St Pet, 2d- ----------7 ________________ ---- ---- --- - ____ 1001s 1017e ---- ---- 1017s 1011s 1001s 1007s ______________ _____ _ 
ML S & W, 1st, 1921- -- ----6 1223412234122121221;_, ________ 1231212334 ---- ---- 1211212112 120 120 ---- ----1181211812 118 118 111 111 1123411312 Extension&. imprt, 1929- -- 5 ________ __ ______ ---- ____ 113 113 1131211312 --- - --- - ____ ____ ____ _ _________ _____ ____________ _ 

Ch R. I & Pac R_y-1917-------6 1163s11612 1165gll658 1 4 11634 ---- ____ 11512115121171211712 114 11414 ____ _ ___ 114 114 ___ ____________ _ 
Registered- --------------- - 6 ________________ l16l2I16l2 --- - -- -- ---- --- - -- ---- ____ ____ ____ _ _________ _____ __ ____ ______ _ 
General, 1988, gold- _______ -4 903410012 100 1003s 9834100 99 10012 9034 10012 991210012 977s 99 94 977g 95 9614 9234 9612 88 93 9212 97 

R_egistered ----------- -- -4 ________ 9912 9034 ---- ---- ---- __ __ --- - ---- ---- ---- ____ ____ ____ 92 92 ________________ ---- ___ _ 
1st and refundinll------1934.4 9118 9134 91 915s 8912 911? 887s 9034 8712 8912 8712 88 8734 883s 8612 883s 8512 8812 8012 87 80 83 82 8334 
Registered--- --------------4 ____ ________ ---- ---- ____ 87 87 ____ _ ___ 8212 8212 
Coll tr, series M--------1915.4 9014 9012 ______ __ --- - ---- ---- ____ ---- ---- - - -- ---- ____ ____ ____ ____ ____ ____ ____ _ ___ ---- ----

Series O. 1917------------4 ___ _____ 9034 9034 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----Series P, 1918------------4 _______ __ _______ 90 90 . 86 86 84 84 ---- ---- ________ 84 84 ____ __ __ ____ _ ___ ---- ----
Railroad, 2002 ____________ -4 7514 77 743s 7614 68 7434 6912 7312 66 7034 6612 6912 6914 70 65 695s 6414 5914 59 6914 4934 6034 5834 6-t 

Coll tr, gold, 1913-- ------5 89 91 8812 9134 82 88 83 88 83 8634 8334 88 87 8812 82 8812 8114 8334 1214 8312 59 72 70 7714 
Burl CR. & N, 1934-------- -5 117 117 ________ ---- ---- ---- ____ 113 -115 11412114121151211512119 119 10812116 ___________ _____ 1031210312 
Keokuk & Des Moines, lst--5 ______ ________________ __ - - -- ____ ________ 103 103 ________________ 101 101 101 101 ___ _____ 95 95 
Choe Okla &. Gulf, 1919 ____ 5 ___________ ___ __ ---- --- - - --- ______ ____ __ ---- ---- _________________________ __ ___ __ 1041s 105 ---- ----

Chicago St Paul Minn&. Omaha-6 12934 131 131 131 128 13012 12812130 1291413012 1261412614 1273412812 128 128 125 128 120 12618 118 1201g 11834121 Chicago St Paul & ~\inn, lst -6 ________ 1311413114 ---- ____ ---- ________ ---- - --- ---- ____ __ __ ____ _ ___ ___ _ _______ ___ __ 119 119 
St Paul&. Sioux City 1st---6119t2 11912 12oss12oss ____ ____ 1163sll63s l18l41l8l4117 117 1173s1173s ____ _ ___ 110 112 ___ _____ 111 111 

Chicago Terminal Transfer----4 ________________ ---- ____ 9734 9734 ___ __ ___ - --- ---- ____ _ ___________________ ---- ----
Coupon off-------- ---------4 99 9912 9812 9912 9812 9812 97 10914 1091410914 ---- ____ ___ _ _ _______________________ ----

Chicago & West Ind-Oen----61121211212113 113 1107slll 1107sl107s 1107slll 1091410914110 110 ____ _ ___ 11334115 __ ______ 1133411334 
Consol. 1952------- ------- -4 ___ _____ 977s 98 ________ 977s 977s ________ ---- ________ ----
Cincin Dayton & lr---lst-- -- 5 ___ _______ ____ __ 10514105141041210412 1035s 103fis 102 102 ____ _ _______ ----

Cincinnati Ind & W, 1953 ___ -4 83 83 ---- ---- ---- ---- ---- --- - - --- ---- --- - ---- ---- ----
Clev Cin Chic & St Louis--- __ -4 101 102 101 10134 96ls 1013s 9734 101 101 102 97 99 9734 98 95 9712 96 9614 93 97 8912 9114 9212 9412 

Cairo Division, lst----- - ---4 903s 993s ---- ---- ---- ---- -- - - ---- ---- ---- ---- ---- ---- ---- ---- ---- -- - -
Cincin Wabash & M, 1st-----4 98 98 9 12 9 12 97 97 9714 9714 ____ ---- ________ 95 95 95 95 ---- ____ ---- ---- - ---
St Louis Div, 1st. 1990-- -- -4 ___ _ ____ 9712 9834 ________ 97 97 93 95 9314 9314 9312 9434 9312 94 ---- ___ _ 80 92 8012 8012 ----

Regis tered - - - - - -- - - ____ _ 4 97 97 ---- - -- - - - - - - - - - --- - ---- ---- - --- ---- ---- --- - --- _ - --- ---- -- -- -- - _ 91 91 - ---
CI St L &. C, 1936---- ----- -4 ______________ __ 9712 99 _________ _______ ---- ---- 9812 987s ---- ---- 9812 9812 - --- ---- ---- ---- 85 85 

R.egistered --------------4 9912 9912 ________________ 9814 9814 ___ _____ ---- _____ _____ __ 95 95 97 97 9814 9814 ---- ---- ----
Cin San & Clev cons--------5 ______________ ______ ____________________ 109 109 ________ --- - ____ --- - ---- ---- ____ ---- ---- ----
CCC & I, consol-----------7 1181211812 ________ ____ ____________ ________________________________ 11512115121155sl155s 1101211012 ----

Gen consol, 1934----------6 1311s 13112 132 132 ---- __ __ ---- ____________ 1291412914 127 127 --- - - ---
Peoria & Eastern, 1st, cons--4 94 95 9434 95 9412 95 9114 92 9112 9214 9012 92 89 9034 89 91 ----- -- -- 88 89 85 85 8312 84 

Incomes, 1990- __________ -4 70 7234 70 7012 64 697s 62 64 60 6312 55 55 55 60 53 59 50 55 45 50 37 40 39 45 
Clev Lorain & Wheeling, 1933-5 112341135s 1135s 113fis 1131211312 110 110 ________ 1003410034 ---- ____ --- - ---- ---- ---- ----
Col Midland 1st, 1947- ______ -4 7212 7414 711s 1212 67 71 68 1012 67 69 68 6914 6634 6712 62 65 63 65 59 65 55 58 57 59 
Col & Sou-1st, gold, 1929- __ -4 9214 9418 9058 9338 8914 91 8934 913s 8914 9034 885s 8912 89 8934 84 873s 835s 8412 8212 8512 75 81 7812 8212 

Ref and ext, 1935--- ---- -4 ½ ________ 95 95 ________________________ ---- ---- ---- ____ ---- ---- -- - - ---- ---- 7612 77 
Delaw & Hudson, con, 1916- _ -4 10434 10914 1025s 105-5s 951s 1035s 99 10314 95 10314 9412 97 9534 97 9012 963s 9214 9634 89 9614 8 9412 91 97 

Albany & Susq, conv- ____ _ 3 ½ 106 110 105 107 95 104 9634 100 92 9034 9212 94ls 9234 94 8712 9314 8934 927s 84 91 8434 8712 8912 92 
Del Lack & Western, 1907---- 7 104 104 1041210412 1011s 1011s 1013410134 1017s 10214 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- --- - ---- ---- ----

Morris & Essex, 1st- _______ 7 _ __ _ ____ ____ __ _ _ _ ___ __ _ _ _ _ _ _ _ ___ 11712 11712 1171211712 11712 11712 11712 11712 -- -- - - - _ 115 118 109 109 ---- -- --
Consol, guar-------------7 ---- __________ ___ _____ __ 1213s1213s ____ ---- --- - ---- ---- ---- -- - - ---- 1171211712 ---- ---- ---- ----N y L & W, lst------------6 ________________________________________ 122 12214 122 122 ________ 1191211912 115 11912 115 1151s 118 118 
Construction, 1923 ________ 51113s11138 11034 11034 ______ __ 109 109 1091210912111121111210912109121071410714107 10734108 108 102 102 ---- ----
Terminal and impt--------4 ____ ____ ____ _ ___ ________ --- - ---- 97 97 ---- ---- ---- ---- 90 90 86 89 ---- ----

Denver & R.io Orande-
Consol, 1936---------------4 9612 9734 94 9614 9334 96 94 
1st, consol, 1936- - ------ -4 ½ 1021s 1021s ______ _____ _ 

95 943s 9512 933s 95 92 9312 935s 94 9212 9334 9314 95 88 9112 91 91 
---- ---- ---- --- - ---- ---- ---- --- - ---- ---- ---- --- - ---- --- - ---- 100 100 
---- ---- ---- ---- ---- ---- --- - ---- ---- ---- ---- ---- -- -- 102 102 ---- ----
---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 9814 9814 

Improvement, 1928----- ----5 10434104341051210512 ---­
Rio Grande June lst-------- 6 ---- ---- ---- ---- ----
Rio Grande Western, lst--- -4 935s 943g 9334 95 92 94 9112 9212 9214 921 2 923g 93 9012 91 887s 9012 897s 91 90 91 81 88 83 85Is 

Mortgage and coll tr, A---4 ---- ____ 8734 8734 ---- ---- ---- -- -- --- - ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
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RAILROAD BONDS. 103 

1907-c:Jontinued. 

J anuary February March Aprtl May June July AU{Just September October .Vovember December 
BONDS. Low H igh Low High Low High Low High Low High Low High Low High Low High Low H i{)h Low High Low Htgh Low Htgh 

Detroit & J\'lackinac- lst lien- -4 ---- ---- ---- ---- 92 92 ---- ---- --- - ---- ________________ ----
Gold ---- ------- ----------4 92 92 ________ 9212 9212 89 89 ______ __ ________ ___ _ _______________ _ 

Duluth & I R.-lst---- ------51111211112 ---- ---- 111 111 --- - ---- ---- ---- 107 107 107 107 --- -
Duluth So Sh &. Atl-1937-- -5 11035112 ---- - --- ---- -··· .•.• ·--- ...• ·-·· 110 110 ···-
Elgin Joliet & East, 1st, gold . . 5 .... . ... ···- ............ ll03411034 -··· 
Erie-1st ext, 1947 ......... .4 .... . ... •-·· .... •··· .... •··· ..... .. . 

2d ext, 1919 · ····-·-····· ··5 .... . ... 109 109 ...• •.•• 1071210712 ··· -
3d ext, 1923 •• ••••• ·-···.4½ ..•• -··· ..•• ···- 1031510315 .•.••••• ···- ••• •• . •• 
4th ext, 1920.·-·--··..:···-·5 ··· - --·· •••••••• · -·- ••...••••... 108 108 •••• 

•.•• 92 92 95 981g 
••.. 99 101 
•••• 9412 9412 

5 th ext, 1928 •••••••• ·-·-· .4 ...••••. 1007510075 ···- •..•.•.• ··-- ...• -··· 100 100 •..•..•• ···- ··- · ••• • • .•• .•• •.•.. 91 93 
1st, consol. gold .•••••. •. . -.71291212912 ........ 125 127 12614127 1273412734127151271g 127 12314 128 12314 .......• 125 125 118 12014 120 120 
1 s t consol, prior lien, gold .• -4 97 9912 9714 98 9615 9714 95 9714 9334 97 9312 9412 91 9312 9314 95 94 9515 88 95 8412 8812 8412 8712 

R.egistered .... ... . _ ...... 4 ... . -··· ........ ·· · - ............ ···- .... ... . .. .. .... . ........... 8012 8012 
1st consol, gen lien, 1996- .. -4 8512 88 85 87 80 84 81 8314 8014 83 8012 82 7934 81 79 80 7915 8034 68 7918 68 71 73 7514 

R.egistered ·····--····-·-4 ........ 8512 8512 .•.•••.. ···- •.•....•.... ··-- ·-·- ••.• ..•• • .....•. ·· - · ...•...• .... ···- -· · · 
Penn coll tr. 1951- ........ .4 9034 9112 8912 9014 84 9014 85 861~ 86 87 80 8612 83 84 80 83 80 83 76 79 7414 75 71 72 
50-year, conv, 1953 .... .. _ . .4 961210334 94 9634 76 95 7614 83 7612 81 7612 7712 78 8112 72 7612 7214 76 65 72 4612 6012 55 62 

Series B, 1953- •• ·-······.4 ........ 85 87 8034 84 73 7512 72 73 70 72 693s 72 68 68 .•• ..•.. 62 66 49 58 51 56 
Buffalo N Y & E. 1st ....... 7 . . . . . ... - . . . . .... - . . . ... 12012 12012 . . . . . ••. 116121165s 11715 11712 . . . • . . . • . . . . _ ... __ .• . ... _. . . _. __ ...• 
Chicago & Erie, 1st, gold ... 51173sll814 l16l211834 11312119 116 11712115 11512 ...•.•.. 11414115 113141131411012113 112 11214 10712109 10 110 
Jefferson R.R., l s t·- ········5 ................ 101 101 1001410014 100121005g .•.•..•.••.•..•. 101 101 -·--
Long Dock, cons, 1935 ..... 13 ................ 130 130 .•••.•.. 126 126 ...• .••• ...• •... ...• . ..• 123 123 .•.• 
N Y & G :eenwood Lake . .... 5 ......... ··- ... . .... . ... ··- - ... . . ... . . . . .... . ... . . .. . .. . . . .. . ... -.. . .... . .. . .... 96 96 
N Y Susq & West, ref ... . .. 5 ................ 108 lO!S .•.•••.. 1101211012 .•.••••• 108121081 2 •.. .... • .•.•........ ·-·· •.. . ·-·· 103 103 

Gen, gold, 1940 ..... . .... 5 103 103 1001210012 ••• • •••..•.••.........• •••.•...•...••..• 100 100 ......•. 9412 96 •.•• 
Terminal, 1st, 1949 ....... 5 ···- .... 1101211012 1103511012 •........•.•..••.•.....••.•....•........... . .......• 
Midland of New Jersey, lst. 6 ···- .................................... 10375103711 1041210412 1045s 10455 10314103141001210012 100 100 100 10112 
Wilk & East, 1st, 1942 .... 5 ···- .......... . .... . .... 1051210512 ...•••••...•..••• .••....•..•.......••••....•......••...... •• .•.• 

Evansv & Terre Haute, cons ... 6 ................................... . . . .. 116 116 ...••.•..•...•••.•••••...•.•...•• ••• 
1st gen, 1942 ... ..... ...... 5 ........ 1065gl065s ...•.... 1041210412 ...•.. ••.•.•••.• 1031210312 •••••••••••••••• 100 100 .•.• 

Ft W & D C- lst ............ 6 10912111 110 11012 108 11012 1081g 112 111 11134 1061210112 107 108 105 10112 105 107 100 106 100 
Ft W & R.io Grande-lst .... -4 ........ 85 87 8434 8534 84 847g .•.••... 847s 847s 8212 8212 82 8212 8112 8212 78 8034 73 
Galv H & Hof 1932- .... .. ... 5 103 103 ........ 100 100 ···- •. ..• •.•...••..•........•... --·· .......•.. •• 9212 9212 9212 
Great Nor--C B & Q col tr ... .4 947s 987s 9434 9512 8914 9434 92 97 9Fa 9614 9134 947g 9112 9334 8912 9338 91 933g 8312 9312 8234 

R.egistered ................ -4 9434 9612 9412 9512 885s 9414 91 9514 9435 9412 9214 9212 . • . • • . . . 8934 9234 9214 9214 84 9212 8414 
Gulf &. Ship Island 1st ref .... 5 ........ 1021210212 ..••.•.. 99 99 100 100 98 99 98 98 101 101 98 9978 98 98 93 
Hocking Valley- 1st, cons . .4 ½ 104 10412 10412 1047g 1035g 10514 1041210512 104 105 1021210312 10034 10112 102 10234 99 9934 9712 9934 94 

R.egistered ....... .... .... 4 ½ .... .... .... .... .... ... . .... .... .... . ... ··· - .... .... 99 99 .••• 
Colum & Toledo 1st, ext ... .4 .... . ... 99 99 ···- •••• ··· - •••. ••.• 

Illinois Central-
ist, gold, 1951- ........ .... 4 .... . ... 104 104 ..• • 

R.egistered ....... .. ..... 4 .... . ... 107351073s ••• • • •..•..•••.. • •·-
1st , gold, 1951 .. ... ...... 3 ½ ···- .... 10012 1001s ···- · -·· 100 100 ··· - -··· 100 100 ···- -··· ··· - ·--· 9114 9114 · ·--

.• .• 90 96 
!Olis 9812 103 

73 .... 
9212 90 91 
8712 88. 95 
8414 88 92 
98 • ••• 
97 95 99 

95 95 

• ••. 97 10314 

Extended 1st gold, 1951- . 3 ½ ··-- -··· .... -··· ................ -·· - .... •··- •··· ···-
Gold, 1952-·-··-·· · ····-·· .4 ···- .... 1021210234 102 102 101 101 .• .••... 98 983s 100 100 ...• 

Registered ...... ........ 4 .... .... .... .... .... .... .... 98 98 .••..•....•• 
•.•• 97 

. .•• 89 89 . ... 
9712 •••••... 97 93 

Gold. 1953 .. .••••••.• ••••• .41011210312 10014102 1003410214 . ..•.... 9812 985s 9812 9812 ...•••.. 98 99 98 981s 98 99 96 97 96 9714 
R.egistered ............. .4 ................ -··· .... 97 97 .•• • 

Cairo Bridge, 1950- ........ .4 1023410234 .•.•.•..• •.• 
Louisville Div, gold- ..... 3 ½ 8934 91 8934 8934 .••• 
St Louis Division, 1951-.... 3 7834 7834 7834 7834 ...• 

Gold, 1951- ............ 3 .½ ........ ···- .... 89 89 ... • 
Western lines, lst . . ....... -4 102 102 ···- •• •..•.•••.. 1001210055 • ••• 
Carb & Shaw, lst- ........ .4 ........ ·-- - .... 97 97 ...•....•••• 

••.. 89 89 ...• 

.... 8212 8212 •••• 

C St L &. N 0, 1951- ...... . 5 ........ ···- .... ···- -··· 1181411814 ·· · -
Gold, 1951-···-··-····•3 ½ .... ---· 8814 8814 .........•.• 
Memphis Division, lst ... -4 ··· - ---· ·--- -··· 1001210012 ···- -·· · 1001210012 .•.• 

St Louis South, 1st gu ...... 4 ................ 97 97 ••.•••....••.....••. 
Ind Dec & West- lst ........ 5 105 105 1041210412 ...••......•••..•..••...••.• 

• •.. 9812 9812 9812 9812 ···- ••.. 97 

.... 106 106 

97 

Ind Ill & Iowa- 1st, 1950 ... .4 ........ 100 100 .••.•.••...•.... 9312 9312 ...• 
Internat & Gt Nor-1st, 1919 .. 6115 11512115 115 11412115 11312114 111 113 112 112 ...• ·-·· 114 114 •..• • ......••... 101 105 10214105 

2d, 1909- . . ......... . ...... 5 99 9955 99 9912 95 95 95 98 9612 973.1 9512 9612 97 98 9712 98 95 96 94 95 90 92 9012 9012 
3d, 1921-........... ... ... .4 77 79 ...•.....•.•••.. 71 73 65 65 ....•... 65 65 ...• •• .....•.•.. 60 60 •..•.......• 

Iowa Central-1st, gold ..•... 510912110 109 111 •••.. ••• ••...••••••• 1021210212101 101 101 102 1013510212101121025s 100 10112100 100 
R.efunding, 1951- ... . ...... .4 ........ 85 85 ... • •••.....•••...•••... 82 82 ••.• .... .... .•.. •..• •... 73 75 735s 733~ ..•. 

Kan City So-1st, 1950 . .... . 3 7012 72 711? 721s 69 7112 6712 73 69 71 6912 701g 6934 707g 6712 101s 69 70 67 70 65 6612 O'l 70 
Lake Erie & Western-lst •••• 5 11212 11312 u31;; 11334 113 114 ........ 1125s 113 1121211212 111 11112 ll2 11218 •••••••••••••••• 110 110 109 109 

2d . .... . ................. 5 1077s 1077s 1077s 1077s ..•••••• 1061210612 106341077810612107 ••••......... . .. .•..•......• 
Northern Ohio, 1st ....... .. 5 ........................ 110 1101s •..• -··- ...•.........••.........•.... . .....• 

Leh V N Y- lst, guar . .... -4 ½ 10712 10712 101121071., 10712 10734 10634 10634 107 1073s 107 10734 1043410578 1057s 106 10512 106 106 10612 102 10312 10112 i0ll2 
R.egistered .... _ . ......... 4 ½ .... .... .... · . ... 106 106 ••••••.. ·-· · •..•....... ...••••.•...• 

Lehigh Valley (Pa), 2003 ..... .4 .... .... .... . ... ............ ·-· · ................ . ............... 87 87 87 90 
Lehigh Valley Ter-lst, guar .. 5 .... ... . .... - -·· 1131sll314 .••••... 1121211212 ··-· ..........••........ 106 106 ...• •.. • 
Lehigh Valley Coal-1st, guar.5 ........ -·· · -··· 1121211212 ••.••••. .•••............ 1061210612 100 100 .•.• ·-· · . ...•..• 
Lehigh & N Y-lst, guar .... .4 9634 963~ ...••.•.•..•••...••••••. 955s 955s .9535 95-1s ..•. .•.• .... .... .... • .. . · ·- · ...• 
Long Island-1st, 1931- ...... 5 ........ 114 1141s 113 1131s 112 112 ...•••.. 1121211:.!1211034 1103-111034 11():)4 110 llO 1093410934 ...•.... 10E3-1ll0 

General mortgage, 1938 .... -4 981s 99 98 9814 9512 9512 96 96 96 96 92 92 9312 95 • . . . . . _. 89 89 89 89 . . . . . . . . 82 :l 
Unified, 1949 ............. .4 94 95 95 9512 95 95 947g 9512 ...•••..••.•.•.....••... ... ..... 84 84 ...• 
Ouar ref, gold, 1949 ........ 4 98 9912 9914 9912 96 9612 96 98 961g 97 9412 9512 9412 96 94 9412 92 94 92 9212 ... . 
Brooklyn & Mon, lst ....... 5 1021210212 ...••••• 100 100 ...• •..• ••.• •••. ••.• ••• • •••• . ..• 9934 9934 ...• 

G 92 

NY&. R. B, lsL ...... ...... 5 1091410914 ... ........•••.. 105 105 .•.• •••• . .•• •••. •••• . ....... ·"·· ..•• 
Louisiana & Arkansas-1st ... 5 _.. . . ... 10312 10312 . . . • • .. . . .•• ••• . . • .• • . .. .•. • • • •• • ••• • .. • 100 100 102 102 ••.• 
Louisville &. Nashville-Gen .. 6 115 11514 .....•.. 1151411514 ···- •••. 117 117 1141s 115 .••••....•...... 115 115 ...• · -·· 112 11'1 112 113 

Gold, 193'1·······-······· ··5 ........ 1173411734 108 10812 •••••••.•..•............. . ..•..... . .. ... 1111411114 110 11114 •.. . 
Unified, gold, 1940 .... .... .4 100 101 100 10012 9712 100 97 1017s 100 10112 9812 10012 961s 9312 961s !!778 95 9612 92 97 92 94 93 !JCls 
Coll trust, gold, 1931- ...... 5 ........ 109 109 109 109 ........ 10612106121051210512 1061410614 106 106 ••...... 105 10512 ....... . 1031410312 
Coll tr, 5-20s, 1923 .... .. .. .4 97 975s 977s 98 95 9734 953s 96 95 96 9234 9234 9234 95 94 95 9334 9414 9034 9112 89 80 867s 89 
EH & N, 1st, 1919 ... ...... 6 .... .... 112 112 ..•••••• 112 112 1131211312 .•.• . ... 111 111 ..•• 
NO & Mobile, lst .......... G ... . ............ 121 121 ...•••• . 1257s 1257s .•..•••..••••... ... • 
St Louis Division, lsL ..... - 6 120 120 .•.••....•.••••. ··· - ••.. 117 117 ···- ••.•••.••••. .•.• 

2d gold, 1980 .. ..... ....... _3 ........ 7212 7212 .•••••• • .•••••...•••••..••.•••••.••• . ••.. 6212 6212 ...• 
Pensacola & Atlantic, lsL -. 6 112 112 ••.••• •. ...••...••.•••...•.••...•.•• 
Ken Cent, 1987 ........... -4 9714 97.5s 97 97 96 96 9512 97 9612 9712 95 95 • ..• . ... 93 93 . . . . • . . • . .. • 
L & N- South, joinL .... ... 4 91 92 9112 9134 87 91 8634 8712 ••.•••...••• • ... 8712 88 ..• • 
NF & S 1st, guar, 1937 . . ... 5 .... .. .. 1131211312 ..••••.....•.•.........•.•.• 
So & No Alabama, 1936 ..... 5 ---· ·--- -"·· ............ 1091s 1091s 111 111 ...• 

l\\anhattan-1990 .. ... ... • .. .4 9912 100~8 100 10012 991s 997s 9712 9912 98 100 97 98 9512 9712 9712 9712 ....... . 92 9534 88 9014 89 9114 
99 10114 981210014 1005g 10112 
73 783g 71 7412 74 7634 
11 1612 1112 1312 1312 1512 

Metropolitan Elevated, 1st. -6 10014 1017s 102 10212 1023510212 10215 1031s 103 104 10314 10312 1005s 1007s 1003~ 10114 10034101 
1\-\exican Central--ConsoL .... .4 84 86 8314 8512 81 841s 81 83 77 8112 777s 82 80 8134 7712 81 76 7834 

1 s t consol income ............ 3 23 2734 2312 2512 201s 24 2214 2514 1912 2214 20 21 21 2212 15 20 10 19 
2d consol income •........•. 3 1712 21 17 19 1412 18 17 U!l4 ..••••.. 14 15 1512 1512 10 1512 10 15 8 13 7 10 814 12 

Minneapolis & St Louis-
l st , gold, 1927 ....•••..•... 7 .....•...••••••• 130 130 
Iowa extension, 1st. ........ 7 .... -·-· ••••••.•.•.•• ••• 105 105 ...• 
Pacific Extension, lst . ...... 6 118 11812 ...••......... . ....• 
1st con, 1934, gold ......•... 5 109 110 110 . 11012 1091210912 105 10712 108 108 .••• . ... 103 103 ··· - •... 9'! 

75 75 
95 .••• 

98 
84 1st and refunding, 1949 ... - -4 9314 94 92 9335 ··-· .... 87 87 86 87 ... • • ... 75 

·-·· 95 'I. St P & S SM, 1938 ........ .4 ...... .......... 99 99 96 97 .••••... 98 98 ... • 
M S SM & Atl, 1926 ... ...... -4 .... .... . ... ... . .... . ... 102 1021s .•• • 
1\-\issouri Kansas & Texas-

lst, gold, 1990 .. ..... . .. .. .4 973s 983s 9734 9812 95 98 9514 9834 96 9834 945s 9512 9412 9612 94 
2d income, 1990 ...... ... .. . 4 87 88 8375 8512 80 85 8114 8412 83 8412 8314 8434 845s 8714 81 
1st ex tension, gold, 1944 .•• . 5 103 104 10312 104 103 104 10335 105 102 10214 10112 103 1001210212 101 
1st and refunding, 2004 ..•. -4 8512 86 86 86 81 8312 .... -··· ....•.••...•..•• 83 83 83 
General sinking fund, 1936. 4 ½ SOis 881s 87 8712 83 87 8312 8612 8614 87 85 87 84 85 82 
St Louis Division, lst ... •.• .4 87 87 ···- . ... 82 82 85 85 84 84 .•.• 

96 95 96 8912 9612 9012 9512 9212 95 
8414 8012 83 75 83 75 7812 7912 8112 

101 101 10212 101 102 93 97 95 97 
83 79 7912 79 7912 7714 7714 ...••.•• 
85 84 847s 8114 847s 7012 77 7473 bO 

••.. 82 82 •.•• ••.. .•• . 
Dallas & Waco, lst ..••...•. 51041210412 .......•.•.••••.•..•..•..•.••••..••• 
KC & P, 1st, 1990 •••..•.. .4 ...•.... 9512 9512 ••.••••. 9512 9512 ...•.....••• 
Mo Kan & Okla, lst ••••.... 510612107 1063410714 ..........•••... 10414105 ••. •••.. 1051210512 102 102 •••••• .. 98 9812 9012 91 95 9534 
MK & T ofT, lst .... ...... 5106 10612 106 10614 102 104 103 1037s 104 10412 103 10414 103 1035s 1031210312 • •.••. .• 96 101 95 98 95 97 
Sher Sh & S, 1st, guar ...... 5 ................ 104 104 ...•••••.•••.... ··· - •••. 1043410434 105 105 ···- • .•.•.......••.. 
Texas & Oklahoma, 1st ..... 5 106 107 ••••••.......•.. 104 104 1031210312 •••• --·· ···- ••...••• -··· ···- •••• 100151001g ..•. 
J\,\o Kan & E 1st ........... s 11018 1101s 111 11111111014112 108121081210612108 ..•••••• ··· - ••• • .•. • • ••• 98 102 98 9814 98 101 

Missouri Pacific-
1st consolidated . ........... 6 119 1193s 1195s 1197s 118 120 11834120 1155s 11612 115-3s 11512 .•. • ••.. 116 116 11614 11614 .•.••.•......... 103 103 
Trust, gold. 1917 ... ....... . 5 10412105 10414 105 101 10134 10015 102 1013410214 1007s 10112 10114 10112 !00 10134 9712 100 9312 99 8912 91 9012 9212 

_ _gegistered ······-······ ·5 ........ 1041210412 ••.••••..•.........••.••.••••••• •. •••••..• ••.•••••••.•.. •.... ... • ..•••••••••••.• 
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1907 Cominued 

January \ February I March AprU May June July August September October November December 
BONDS. Low Hiqh Low Htuh Low Hlgh Low iliqh Low H1,gh Low H1,gh Low H1,gh Low Htgh Low H1,gh Low H1,gh Low H-1,{Jh Low High 

Missouri Pacific-(Concluded). ----,---- --------------------
1st, collateral, gold, 1920----5 10412105 101 10312 101 102 101 10214 102 10214 101 1021210158101s8 9814 99 9734 99 90 9918 8912 90 90 9234 40-yr, 1946, gold-----------4 8912 8912 8914 90 86 8612 8812 8912 ---- ____________ 86 86 86 86 ___ _ 
3d, 7s, extended to 1938- ----4 ________________________ 98 98 9712 9712 ___________________ _ 
Cen tral Branch RY, lsf- ____ -4 9412 9634 9414 9414 93 93 ________ 92 92 90 90 ___ _ 
Central Branch, Un Pac, lst--4 ---- ____ ---- ________ __ __ 92 9212 ---- ---- ---- ____________________ 90 90 ____ _ ___ 74 74 
Pac of Mo, 1st, ext----------4 1013410134 ________________ 101 101 100781013s 1013810134 101 1011? 98 98 ____ _ ___ 100 100 

2d, 1938, ext------------ - 5

1

1171411714 116 117 1161sl161s ___ __ __________________________ - ____ _ ___ 112 112 

Stsra~i!!l\~~ -~~~ ~ !~ ~~!~= =: ==~~81_1_~ - ==~- 1_1_3_
3
: ig~:; i6g12 ==~- 1_1_0}~ =~=~8 1_1_~_ i6g12 i6g:~ =~~~8 1-~~1~ =~~- 1_0_~7~ =~~~2 ~0-~ - =~~- ~0_1_1~ =~~ - 1_0_3 __ =~~~8 1061z 

Unifying & refund, 1929- __ 4 86 8818 85 8712 80 85 8012 8512 8412 8512 81 85 83 8434 83 8434 83 8434 80 85 70 70 71 77 
Riv & Gulf Div, lst-------4 9134 9214 90 9134 85 91 88 9212 90 90 ---- ---- 88 88 88 88 8734 88 8712 8814 8512 8512 80 81 

M~~!~ee:te~l~l~~~:~--~~~~==== : 1===~4~2_3 __ ==~~s1_2_4 __ ===~41_2_2_3: :::~41_2_2_a~ ==~~41_2_3_1: ==== ==== ==== ==== === = ==== ==~- 1_1_~_ ==~~2~1-~1~ iiia- 103 ----

M~':i~~!'!~:;3ii~i~i~~:1~t===:-=~~ _
9
_~_ ==== ==== iiisi410-s1~ -~~- _

9
_
1
_
1
: 1g::;1g

4
:; ==== ==== ==== ==== -~~- -~~- ==== ==== iii2i2ioi1; ==== 

Nashv Chatt & St Louis-1st- - 71161211612 ---- ____ llG:is 117311 116 11012116:i8117 117381185s 1143811534 1141211618 1121211212 112121121? 108 109 _______ _ 

5;:i~rgB~!~~~~tt==========:1==~~41_1_~_ ::~~81_1_3_
3
: ::~~-11_1_3_

3
: ==== ==== g~:~ ii~:; :::1_21_1_2}: :::~4 ~1_2_1~ :::~

2
1_1_~1~ :::_ 1_1_~_ =~~~2 1_0_~1~ =~=- 104 1011

4
103 

National of Mexico-
Prior lien, 1926-----------4½ 1021410214 ________________________________ 101 101 9814 9834 ________________________ 9512 %12 _______ _ 
lst, consol,1951------------4 8414 8712 86 87 8512 8614 82 82 ---- ---- 821-1 83 8112 821., 7912 82 7812 7312 80 80 75 75 75 7734 

N Y Cent&. Hudson River- -
Gold, 1997------ ----- ----3 ½ 9314 933-1 927s 93s8 90 93 9034 9412 021:: 94:;s 9114 9212 893-1 9058 88 9038 88 8914 85 89 85 

Registered ------------3½ 9212 9212 __ ______________ 921? 9414 93 93 8912 90 8918 3918 88 88 88 88 8412 
Debenture, gold, 1934- ______ 4 9812 99 9778 9878 94 97 9434 98 93 9514 93 9418 94 95 9312 94 9314 9412 9034 9358 86 
Lake Shore, collateral- ____ 3 ½ 861,;, 8 12 84 8518 3 84 83 8512 827s 5 8214 83 83 84 7918 84 7912 80 7712 7912 73 
• Registered ------------3½ 8414 87 83 84 8134 84 8314 833-1 ________ -- -- 83 83 78 781? 79 79 7412 77 7212 

~1ichigan Cent'!, collateral-3 ½ 8614 8714 83 85 ___ ___ __ 84 8412 8412 8412 80 83 8314 84 83 83 ~ 80 80 75 80 72 
Registered ------------ 3 ½ 8434 843-1 ________________________________ ---- 71 

Beech Creek, 1st, guar------ -4 102 102 102 10214 ___________________________________________ _ 

:
0
~~k !t:i~~i~t========i ==== ==== ==== ==== -~~~2 _

9
_
7
}: iiii12 l_l_l_ iio1211-o"i; ==== ==== ==== ==== ==== 

West Shore, guaranteed- ____ 4 103 105 10334 105 102 103 1023-1104 103 10412 1033-1105 1001s 103 9912 10134 10014 101 
Registered ______________ 4102 10314 102 103 10012102 10();>81023-11021210318 10212102,s 1003410112 9812101 9834 9934 

LS & MS, gold, 1907-----3 ½ 9312 9412 9312 94 913-1 9434 92 9634 9312 9434 91 92 92 92a8 9234 93 94 95 
Registered ----------3 ½ 94 94 ---- ____ 927s 927s ---- ---- ---- ---- ---- ---- ---- -- -- ---- ____ ----

Debenture, 1928- ________ -4 98 9912 9614 9818 92 9414 9312 9712 9178 9412 9214 9312 92 !l338 9112 9412 89 90 
Registered ------- ----- 4 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----

9 12 10112 
97 100 
85 95 
91 91 
86 90 

25ayear, gold, 1931-------4 ____ ____ ____ ---- 8912 9034 8934 9034 9014 91 8914 9078 88 90 8312 9012 
Registered ------------4 ---- ____ ---- ---- ---- ---- ---- ---- 91 91 ----

Michigan Central, 1940------4 10034 10034 ---- ---- ---- ---- ----
1931 -------------------- 5 ---- ---- ---- ---- ----·---- ----J L & S, 1951---------- 3 ½ 9412 9412 ____ _ ______________ _ 
1st, gold, 1952----------3 ½ ____ ____ ____ _ ___ 9212 9212 ___ _ 

8814 8812 
8412 534 
8 12 8734 
7 l? 7414 
75 - 74 
72 7312 
71 ----

91 
853.i, 
91 
7614 
75 
75 

99 9712 10014 
96 95 9812 
8612 87 91 
88 ---- ----
86 8512 8958 
8112 - - -- ----
8534 8534 8834 

---- 105 105 

Mahoning Coal RR.-------- 5 -- - - ---- ---- ---- ---- ---- 109 109 ---- ---- --- - ----R W &. 0, cons, lst---------5 11314114 1131411314 113 113 11014111 111 111 1101211012 ___ _ - ___ 1091s 10918 10512 10658 10234 10512 10412 105 
Oswego & Rome, 2d-------- 5 ---- ---- _; __ ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 103 103 ---- ---- ---- ---- ---- ---- ----
Utica & BI R.iver- _________ -4 ---- ____ ---- ---- ---- ____ ---- --- - --- -
Pine Creek, 1932----------- 6 ---- ---- ---- ---- --- - ---- ---- ---- ---­

N YCh & St L- lst---------- -4 1025310314 103 10314 103 10314 1001410118 101 
Registered- - ---------------4 ________________ 1021410214 ___ _ 

N Y N H &. Hartford-

---- ---- ---- 103 103 ----
---- --- - ---- ---- ---- ---- ---- ---- ---- ---- ---- 107 107 ----

10178 101 10118 1001s 101 10034 10034 99 10014 971s 973s 94 94 93 

Housa tonic, 1937 ___________ 5 --- - ---- ---- ---- ---- ---- ---- --- - ---- ---- 113 113 ----

9512 

N YO & W,ref,lst- ----------4 9918101 1001210114 \15 9g.,8 96 9812 96 98 96 9714 973s 9812 94 98 92 9334 92 9434 85 91 89 9112' 
Norfolk & Southern, lst-------5 - - -- ____ ---- ---- ---- ---- ---- -- -- ---- ---- 100 100 ----
Norfolk&. Western, gen-- -----6 1291212912 130 130 ________ 129 129 126 12612 1261212612 ---- ____ ---- ____ ---- ____ 115 115 ----

lmpt& Ext,1934- ---------- 6 ---- ____________ ---- ____ ---- ____________ 129 129 ---- _______ _ 
N & WRY, 1st, con- --------4 9812 9934 9734 9858 9712 9858 9712 9838 95 98 9314 9518 9312 9534 93 9512 93 

Registered --------------4 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Divisional, 1st lien _______ -4 ---- ____ 9618 9618 95 95 ---- 8 78 91 88 88 

Pocahontas C & C foint---- - -4 9012 9112 8912 91 85 9112 8G 8834 8834 90 8612 87 85 87 85 86 
Sc Val&. NE, lst---------- -4 9918 9912 9912 9912 9912 9912 98 9812 96 96 96 96 92 92 92 93 

Northern Pacific-

91 
85 
85 
92 

95 8812 94 86 9012 9112 95 
91 
85 87 8714 8112 8112 ---- ----
86 78 86 75 80 76 79 
9212 92 92 90 90 871:: 871z 

Prior lien, 1997 - - - - - - - - - - - - -4101581021410018102 100 101 1001410214 lOO 102 991210112 993410078 96 10014 9612 9978 9358 9912 94 98 98 1007& 
Registered _____________ -410034102 100 10034 981210014 99 10012 1001410114 98 IOlls 100 10014 97 9912 96 97 9834 9834 ---- 95 99 

Oeneral lien, 2047 __________ 3 73 7414 71 73 70 71 69-34 7214 7118 72 69 7158 70 715s 6512 7078 67 6834 67 6934 6212 67 6512 69 
Registered ______________ 3 ---- ____ 71 71 ________ 70 70 70 70 ---- ____ ---- __ _____ _ 

St Paul-Duluth Division--- -4 9534 9534 ---- ---- ---- ---- ---- -- -- ---- -- - - ---- ---- ---- ---- --- -St Paul & or PaC----------.6 ---- ____________ 120 120 ---- ____ 12212122:14 1223412234 ___________ _ ____ 1161211612 ___ _ 
St Paul & Duluth, 1st, 1931-- 5 ---- ---- ---- ---- --- - ---- --- - ---- ---- ---- ---- ---- 1171411714 --- - ---- - - -- --- - ----
St Paul&. Dul, 2d, 1917-----5 ---- ____ 1083410834 ---- ---- --- - ___ _ 1061210612 ---- ---- ---- ____ --- - -- -- ________ 100 100 ----Nor Pac Ter Co- lst----- - ----6 ---- ____________ 1133411334 - --- ____ 1135811358 ________ ---- _______________________ _ 

Ozark & Cherokee Central- ---- 5 ---- ____ 9712 9712 ---- ---- - --- ---- 97 97 ---- ---- ---- _______ _ ---- 9612 97 ---- ____ ---- ---- 90 90 
Pacific Coast Co- lst---------5 109 109 107 1071s 107 107 ---- ____ 1063,d063.t 1021210212 103 103 105 105 102 105 102 103 99 100 100 10112 Panama-1st, sinking fund- -4 ½ ---- ____________________ ---- ____ 103 103 1023410234 1023410234 ___________ _ ____________________ ---- ----
Pennsylvania Co-1st- ____ -4 ½ 10512 107 106 106 105 106 10512 10512 10512 1057s 10534 10678 10312 104 10314 10312 104 10412 104 104 100 100 10312 10334 

Registered ------------4½ ---- ____ 1053410534 ---- ---- ---- ---- ---- ---- ---- ---- 101 1037s ----
Ouar collat trust ctfs, B---3 ½ ---- ---- ---- ---- ---- ---- ---- ---- 83 84 ---- ---- ----
Tr Co ctfs, guar, 1916-----3 ½ 95 95 9512 9512 9512 9512 95¾ 96 9314 9314 ---- ---- 94 94 ---- ____________ 93 93 --- - ___ ---- ----
Ouar, gold , 15- 25-yr, 1931- - -4 9712 9734 ________ ________ ---- ---- ---- ---- ---- ____________ 88 88 84 85 - 87 8814 
Ch St L & P, 1st, 1932 _______ 5 115 115 ________ 1153411612 ---- ____________ 1151211512 ---- ____ 110 110 ___ _ 
Erie&. P, Ser B-----------3½ -- -- __________ __ ---- ---- 92 92 ________ ---- ---- ----
Toi WV & O, lst, "A"----4 ½ ---- ---- ____ ---- ---- ---- ---- -- -- ---- ---- ---- ---- ~----- -- 97 103 ----
PC C & St L. Ser A-------4 ½ 1091210912 ________________ ---- ---- 10 1410 141071810114 1071410714 ----

Series B, 1942--------- -4 ½ ---- ____ 1091410914 ________ - --- ____ 10634106:!41071410714 ___ _ 
---- 107 107 ----

Series D, 1945------------4 98 98 ---- ---- 1003410034 ---- ---- ---- -- -- ----
Series E, 1919----------3 ½ ---- ---- 91 91 ---- ---- ---- ---- ----

Pennsylvania RR.-
Real estate, 1923 __________ -4 ____ _ ___ 101 101 103 106 103 103 _____ ___ 103781037s ____ _ ___ 103 104 103 103 
Cons, gold , 1919 ____________ 5 ---- __ __ ---- ____ ---- ____ ---- ---- ---- ---- ---- ---- ________ 105 105 --- - ----Consol gold, 1943 ___ ________ 4 ____ ____ ____ ____ ____ ____ ____ ____ ____ _ ___ ---- ____ ____ _ __ _ ________ ---- ---- 101 101 
Convertible, gold, 1915----3½ 9234 95 9212 9312 8 12 9278 9058 931s 91 9312 918 9078 9018 9112 8712 9038 8734 90 8312 9014 84 89 8614 885s 

Registered ------------ 3 ½ ---- ____ ---- ---- ---- ---- ---- ---- ---- ---- 91 91 ---- -- -- ---- -- -- ---- ---- ---- ---- ---- ----
Convertible, gold, 1912- _3 ½ 9578 10014 9514 9612 9114 9578 94 9612 9212 953s 923s 9414 9334 9434 9112 9414 92 9412 8814 9412 8614 9012 8934 9114 

Allegheny Valley, 1942----- -4 ---- ---- ---- ---- ---- ---- ---- ---- 99 99 ---- ---- ---- ---- ----
Pere Marquette-

Flint & Pere Marque tte------ 6 115 115 ---- ---- ---- --- - ---- ---- 1103411034 ---- ---- ---- ---- 1121211212 -- --
1st cons, gold, 1939 _______ 5 ---- ---- ---- ---- ---- ---- 1003410034 - --- ---- ---- ---- - ---

Pitts Shenan & LE 1st1940-- 5 ---- --- - ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Reading-General, 1997- _____ -4 9734 9834 97 985s 9434 9714 9534 9712 

R.egistered --------------4 ----
Jersey Central, collateraL---4 96 9612 951s 9614 947s 96 9234 9418 

Rutland-0 & L C-l st-------4 - - -- 95 95 ----
Rutland-Canadian, l st-- -- --4 ---- ---- 95 95 ---- ---- ---- ----

StJos & Gr Island- l st , 1947- -4 91 9214 9212 9212---- ____ 91 91 

973s 9658 97 94 
9534 ---- ---- ----
9434 9414 9412 90 
94 ----
94 ----
9012 'l2 82 ----

92 

---- 1071210712 
9412 8612 9414 8714 93 93 9512 

90 85 85 8512 8512 
---- 8712 8712 ----

8 88 - ·-- ----

St Louis &. S:m Fran Ry-
Oeneral, 1931- -------------61231212312 ________________ 1231212312 ____ _ ___ 118 118 1173411734117781181s 110 110 103 106 
Oeneral, 1931- ------------- 5 10958110 1101811012 107 110 1081210 34 109 10934 109 109 10512107 106 106 106 106 105 106 9912 104 103 105 
R.R-COns, gold, 1996-------4 93 93 91 91 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ________________________ ---- - -- -

Refunding, 1951- _________ 4 8112 8212 80 8218 7734 8114 78 8178 7912 158 7812 801-1 773s 79 75 7712 7534 78 7034 77 6612 71 7112 76 
Kan City Ft Scott & M, con -- 6 119 119 ________________ ---- ____ 1161211612 ---- ---- ---- ---- 116 116 ---- ---- ____ -- -· ---- ---- 110 110 
Kan City Ft Scott & M, reL _41

1

8134 8234 8134 8212 7934 82 7814 82 7914 8012 77 7934 7812 80 73 80 747s 7518 65 73 61 69 68 70 
St Lou SW, 1st, 1989-------- 4 9414 95 931s 9412 92 93 927s 9434 91 9212 89 91 89 90 8912 9012 8914 8914 8712 89 80 86 8212 851z-

2d income, 1989------------ 4 82 82 82 83 7912 8014 80 80 80 ~2 80 80 77 7978 ____ _ ___ 70 71 60 60 651s 68 
Consol, gold, 1932---------- 4 77 79 75 7738 73 77 75 77 75 7612 72 7334 743s 75 70 72 70 71 65 7012 5414 6312 57 63 
Oray's P t TerminaJ _________ 5 ---- ---- ---- ---- ---- ---- 101181011s ---- ---- ---- ---- ---- • ---- ---- ---- ---- -- -- -- -- --- -

St Paul M & M-2d----- ------ 6 1105121055s ___________________ _ ____ 103 103 1033s1033s ---- ---- ---- ---- ---- ---- 101 101 
1st, cons, 1933-------------6 131 131 ________ 131 131 131 131 131 131 130 130 ---- ---- ---- ---- 125 125 119 119 ---- ----

Reduced to- ____________ 4 ½ 108 10814 10812 10 12 108 10 3s _ _ _ _ _ ___ 10758 1075s 1075s 1075g 10512 10512 - _ - - - - - _ 104 104 __ - - - - - - 102 1037g 
Dakota Extension- - --- - ----6 1067810678 ________ 107 10714 ________________ 1041210412 1043s 1043s 104 104 ---- ---- ---- ---- 100 100 ---- ----
Mont Ext, 1st, 1937 _________ 4 ___ ___________ __ 9712 9712 99 10012 995s 9958 973s 99 9814 9812 9812 9812 97 97 9612 961:i 94 9412 9314 9312 
EM 1st div, lst-- -- --------5 __ __________ _______________ __ ___ 1001210012 1003810012 ---- ----10118101181001210134 ---- ---- 99 99 
Mont Cent, 1st, 1937 ________ 5 ---- ____ 1311213112 ---- ____ 130 131 ____ ---- ---- ---- 125 125 ----

1st, guar, 19J7 ___ ___ _____ 5 ---- ____ ---- ---- ---- ---- 112 112 1151211512 ----
Santa Fe Prescott &. Phoenix- _5 - --- - -- - 1061210834 - -- - -- - - - --- - - -- - - - - - -- - --- - ---- 102 102 102 102 ----

---- 105 105 
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RAILROAD AND MISCELLANEOUS BONDS. 105 

1907- ( oulil!U.ACta. 

BON DS. 
J anuary February March April May I June July August September October November I Decemoer 

Low H tuh Low Htgh Low Ht(Jh Low Htgh Low Ht(Jh Low Htr;h Low Htgh Low Hi{Jh Low H'l,(Jh Low Hi{Jh Lwo H'l,(Jh Low Hi{Jh 

Seaboard Air Line ___________ -4 81 8234 7934 81 74 7934 7312 7fi>s 7112 75 71 7112 70 71 65 70 70 71 62 6812 59 63 6412 67 
Collateral trust. 1911-------- 5 100 1001:! 993410014 97 97 9814100 9612 97 9612 96-34 ---- ____ 943s 943s 95 95 ---- ---- 90 90 
Atlan ta-Birmingham, lst-- -4 88 89 ---- ---- ----
Georgia & Ala, 1st, cons-----5 107121075s 1071210712 106 10734 ---- ---- ---- ---- ---- ---- ___ _ _ -- _ 99 99 
Seaboard & Roanoke, l st----5 ---- ---- --- - ---- 106 106 ---- ---- ---- ---- ---- ---- ___ _ 

Southern Pacific Co-
1st, refunding, 1955- ____ __ -4 9414 947s 94 9514 9014 9414 9134 943.1 9014 94 8734 9134 9034 92 88 9114 88 8914 83 9012 82 8514 85 90 
Collateral trust, 1949 _______ -4 8812 8934 89 90 85 8934 8,512 9014 88 9012 86 8712 87 8712 85 8734 8112 86 70 86 74 7934 80 82 

2=[ey~::~~eo11at;~~l-tr~~t= ==== ! ==== ==== ==== ----
88 

-~~- -~~- -~~- ==== ==== -95- 9534 ---- ---- ---- ---- 92 -94-
Central Pacific , 1st, ref, gold-4 9934 1003g 981g 9834 95 981g 96 977g 94 96"8 93 95's 9514 9612 94 95 92 94 90 9334 8812 91 92 94 

Regis tered -------------4 99 99 ---- ---- ---- 933s 933s ___ _ 
Mort, guar, gold , 1929---3 ½ 8534 86 86 86 8212 8534 84 84 85 85 8214 8214 83 84 8214 84 ________ 81 83 75 82 - - - -
Through St Louis, l st-----4 ____ ---- 981g 981g ---- ---- ---- 9034 9034 ________ ---- ____ ----

Ci H & S A, 1st, 1910------ - - 6 1051210512 --- - ---- 103 103 1031210312 ---- ---- ________ ---- ____ ----
M & P Div, l st----------- 5 ___ _ ________ ---- ---- ____ __ __ ---- 1051210634 105 106 ________________________ 104 104 ----

Houston&. Texas Cent , 1st- __ 5 10914 110 1103s 1103s 11012 11012 1113g 11112 11112 11112 - -- - __ - _ 1095g 110 10912 10912 1095s 111 - -- _ ____ _ ___ _ ___ 10912 110 
Cons , gold, 1912- - -------- 6 111 112 ---- ---- ---- ---- ____ ____ ____ _ ___ 1075g 1075g ---- ___ _ 
General, gold, 1921-------- 4 9212 947g 94 94 93 93 94 94 93 93 9234 93 9312 9312 ________ 90 90 87 87 ________ 8312 8512 

Nor of Cal. 1st , g ua r-- - ----- 6 ________ 112 112 ---- ---- ---- - - -- ---- ---- ________ -- -- ____ ---- ____ ----
Ore & Cal , 1 s t, g ua r ---------5 98 98 ---- ---- 101 101 ---- ---- ---- - --- 1003g 1003g ___ _ _ ___ 9734 9734 ----
San An S .. Ar Pass - _______ - -4 86 87 85 87 81 86 82 86 8312 86 8312 8512 8212 84 80 8212 80 83 70 8334 71 76 75 79 
So Pac Ari z, 1909-- - ---- - -- 6 10312103121031210312 __ __ ____ 104 104 ___ _ _ ___ ___ _ __ __ 100 10012 

1st, 1910- - ----- - - - -- - --- 6 1043gl043g 1041410414 ---- - - -- ---- ---- --- - ____ 100 100 101 10112 
Sou Pac of California, 1st, 

1912, E & F-------------- 6 __ __ _______ _ ---- ___ _ -- -- 107 107 ----
1st , cons . guar, 1937 ______ 5 ________________ ---- ---- ---- ---- 116 116 ----

So Pac , New Mex, 1st- - --- --& 1035gl04 ____ ---- 104 104 ---- ---- ---- - --- -- _________ _ 
T &. N 0 , Sab Div, l st------- 6 ________ 1071210112 ________ ---- ---- ---- ---- ___________ _ 

Southern- 1st, 1994- _____ - _ - _5 1121411334 110341135g 108341105g 10914 11112 10712 1107g 1051210734 105 10712 101 10714 100 103 9112 10212 90 9312 9314 99 
M & 0, coll trust , 1938----- -4 92 94 9312 9312 89 92 88 91 89 89 ---- ____ 82 82 79 79 - - - -
Memphis Di v, l st------ 4 ½ =5 11512116 1151211512 115 115 ________ 1131211312 ____ _ ___ 101 101 
St Louis Division , l st-- -- -- -4 9312 9414 9312 9312 92 93 -- - - ---- 89 91 89 89 857g 8712 80 86 84 85 78 78 75 75 7614 7614 
Col & Green v , 1 st- - -- - -- ---- & ___ _____ 111 111 ____________ ---- ---- ---- __________ _____ ____ _ 
ET Va& Ga, Div __ _____ __ __ 5 11218 11318 ________ 1133sll33s ________ 1121211212 ________ ll058 11os

8 
____ ____ ____ _ __ _ 

Consolida ted, 1st, gold---- 5 116 1171211712117341165sll7121163411712 115 1151g 113 11512113 113 11212 11312 ________ 112 112 102 10212 103 10513 
E T enn reor g lien- __ ___ - - - - _5 113 11312 114 114 11012 11012 ___ _ _ __ - __ - - - - - - 1101211012 _ __ _ _ __ _ _ ___ _ ______ _ 
Georgia Mid land , l s t- --- -- -- 3 68 6914 ____ - --- __ __ ---- ---- ---- ---- ---- ---- ---- 6712 6712 ________ 65 65 - - - - ____________ ----
Georgia Pacific, 1st, gold---- 6 1175s 1175g ________ 1173g 11914 1171s 1171s ________________ 1131411314 114 114 ____ ______ __ ____ 104 105 ___ _ 
Knoxville & Ohio, 1st. gold-- 6 118 11814 1183411834 116 118's 116 117 1173411734 ____________________________ _____ ____ ______ _ 
R.ich & Danville , con, gold -- - 6 11112 112 1121s 113 11134 11214 11214 11212 112121125s 112 1127s 10914 10914 10914 10914 ____ ___ _ ___ _ _ ______ _ 

Debenture , stam ped---- - -- 5 ___ _ ______ ___ ___________________ 103 103 ________________ 1021410212 ___ _ ____ 9912 9912 ___ _ 
South Car & Georgia , l st---- 5 106 1061g ________ 106 106 ____ ---- ____ ---- 104 104 1041210412 105 105 ___ _ ______ ______ 95 95 95 96 
Virginia Midland, Gen, 1936-- 5 ____ ____ 111 111 _____ ___ 110 110 106121071g ____ _ ___ 103 103 ___ _ 

Stamped guaranteed ------5 ____ ____ ____ _ ___ 10912110 107 107 _____ __ ______ ____ __ _ 
Wash O & W, l st-- - -- --- - -4 9434 961g __ __ _ _____________ ____ ______________ _______ _ 
W No Car, 1st, cons- --- - ---- 610912 10912 ____ _ ___ 1091410914 10812 10812 ___________ _ __ ____ ___ ___ 10612 10612 ___ _ 

Terminal of St Louis-lst-- -4 ½ 108 10812 ___ _ _ ___________________________ 111 111 ___________________ _ 
1st, cons, 1944 _____ ________ 5 117 117 ____ _ ___ 1121211212 llll4 llll4 1111211112 ___________________________ _ 
General refunding, 1953- -- - -4 9312 94 ____ _ ______ _ ______ ___ __ __ _______________ 90 90 _________ _____ __ ________ 86 86 

Texas&Pacific,ls t, gold----- 5 11612118 1173gll814114 11712114 117 11434 1157gllll2 113 112 113 11212 1125g lll 11212 11014 112 105 108 10412 10712 Toi&. Ohio Cent- 1st , 1935 ____ 5 ________________________ 111 111 ________________ 108 108 10734108 ________ 108 108 100 100 95 95 
General , gold, 1935 _____ ____ 5 10212 10212 __ ____ __ 10212 10212 __ ______ 10012 102 __ __ _ ______ __ ______ _ _______________ _ 
Kan & M, 1st, guar, gold - - - -4 97 97 ________________ 9034 91 9112 9112 ___ _ _ ____ ____ ______ _ ____ 8734 8734 80 85 ___ _ 

Toledo Peoria & Western- 1st-4 89 89 8712 8712 80 80 85 8614 ____________ ____ 80 82 83 84 ___ _ ___ _ 80 80 ___ _ ____ 80 80 
Toledo St Louis & Western--3 ½ 87 8712 87 87 85 85 ____ 8612 8612 ___ _ _ ___ 8312 8312 82 83 80 82 75 80 ___ _ 

Registered- ---- - -- - ----- - 3 ½ ____ _______________________ _ ____ 85 85 ___ _ _ ______________ _ 
50- year, gold, 1925- ---- - -- -4 81 82 815g 82 81 815g 80 8012 7814 79 73 75 7312 7512 74 7612 7312 75 60 73 55 60 59 6712 

Ulster & Delaware-1st, cons-- 5 ____ _____ _______ 110 110 ___________ _ ______ _____________________ _ ________ 102 102 10212 10212 ___ _ 
l!nion Pacific- 1947- - - - - -- - - -4 1013s 102 1003410134 9934 101 1005g 10212 100 10214 10012 1017s 99 100 9612 100 9614 9912 9234 9912 93 99 9834 10112 

Registered-- -- - --- --- - - - - 4 10012 10114 1001210112 98 10014 99 1001g ___ __ ___ 98121011.1 ________ 97 97 9634 9634 ---- ____ 93 96 9912 9912 
20-year, convertible, 1927- ---4 ____ ____ ___ __ ____ __ ________ _ ______ ____ __________ 8914 93 8712 9238 8412 8812 7814 873g 79 843.1 831s 8612 Registered _____ __________ 4 ______ ___ ______ _ __ ____ __ __ _____ __ ______ ____ _ __________ ______________ ____ -- ---- - - ___ _ ____ 9634 9634 

Oregon RR &. Na v, con- - - - - -4 97 rg 9912 9812 99 98 99 975g 99 98 99 9534 96 9534 971s 94 9614 9334 95 9212 95 87 90 88 9012 
Oregon Short Line, 1st- - - -- - 6 123 126 12012 1205s 12012 121 1173411912 1191g 120 119 11912 120 126 11512 11612 1141211534 113 1161g 107 114 112 11412 
Oregon Short Line, 1st, cons -5 11234 11314 1135s 114 ________ 111 1127g 111 112 1111? 113 ________ 107121083s 1071210112 10712108 . 100 10634 10614108 

Guar refunding, 1929- - - - --4 9312 9434 9234 9412 88 9234 90 9314 90 93 877s 89 88 89 8534 8834 86 871g 75 8712 78 82 8012 8514 

H~f3. f94't_t~~~~~!_s!===== ==l ==== ==== ~~~ - 1_0_3_1: ==== ==== === = ____ ____ __ __ ____ _ ___ 100 100 ___ _ 

Vandalia, cons , gold- -- --- - - - - 4 ____ ____ ____ ____ ____ ____ ____ ==== ==== ==== ~~~~
2 1

_~
5
_
1
~ ==== === = ==== ==== -9412 -941; ==== ==== === = ==== 

Va&. SW- 1st , guar--- - -- - -- 5 110 11112 110 110 106 106 ____ 110 110 ________ ________________________ 104 104 100 100 ---· ___ _ 
Wabash-1st, gold, 1939- - - - -- 5 113 114 11112 114 110 112 11012 11212 10712 10934 107 10812 107 10814 1067g 10814 105 10712 10312 1075g 995s 1011:i 10112 10512 

2d mort, gold, 1939 _______ __ 5 105 10512 100 10234 99 101 101 10112 1011410112 99 1013s 1003g 1013is 96 98 95 96 94 95 90 90 897g 90 
Debenture, income, 1939, A-- 6 ___________________ _ ____________________ 90 90 ___ _ 
Debenture, income, 1939, B- - 6 7514 7612 71 75 57 61 60 68 6914 6912 ___ _ ____ 61 61 ___ _ _______ __ ___ 44 53 40 40 40 47 

Certificates of deposit-- --- - 701g 75 6712 7112 5712 64 5812 65 611s 6612 62 6218 ___________________ _ _______ _ 
1st lien equipment---- - --- - - 5 ________ 101 101 102 102 ___________________________________________________ _ 
1st & refunding, 1956------ -4 ___ _ ____ 627g 6334 54 60 54 661)1 611s 6712 6014 6312 6012 6134 523g 5912 5312 58 3712 57 36 43 43 5012 
D & Ch Ex t, 1940-- -- - - ----- 5 108 108 109 109 107 108 1085s 109 ________________ 1071210814 1041210412 104 104 104 105 ___ _ 
Omaha Division, 1941-- -- -3 ½ ____ ____ 80 801g ___ _ ________ _______ _ _____ __________________ __ ____ ____ ______ _ 
Toledo & Chicago Division-- -4 ____ ____ ____ _ ___________________ 963

8 
9612 __________ _________ __ ______ _ 

St Charles Bridge, lst-- - - -- - 6 102 102 __ __ _ ___ 100 100 100 100 ________ ___________________________ _ 
Wabash- Pittsburgh Term-lst-4 79 80 77 791g 70 7634 6912 757g 73 757g 6912 71 6812 70 66 70 651g 69 60 6812 58 6012 53 59 

2d , gold, 1954- - - - - - - - - - - - - -4 2914 3212 28 30 20 275g 2412 2612 23 2434 20 24 2212 2414 19 2212 20 2212 15 21 15 165g 1512 1912 
WashTerminal , lst , guar- -3 ½ ____ ____ __ __ _ _____________ ________ ______ 87 873

4 
___ _ 

Western htaryland- lst-- -----4 81 8212 80 8112 75 81 74 76 745g 765g 7312 75 7312 7412 697g 75 70 7118 65 69 5918 6412 61 65 
Gen&. con v, gold, 1952-- ----4 66 68 6134 65 55 627g 55 58 54 57 ________ 54 55 50 55 50 55 49 55 ___ _ ____ 46 4712 

West N Y & Pa- 1st, 1937- _ -- _5 1143411514 115 11512 11 11211112 11412 115 11412 11412 11458 115 11218 11214 11212 11314 111 112 112 112 ___ _ 
General, 1943--- ---- --- -- - -4 9312 9312 ___ _ __ __________ 90 90 90 9012 8934 9034 _________ __________ _ 
Incomes, 1943--- --- - - - -- -- 5 ________ 34 34 __ __ _ ______________ _ 

Wheeling & Lake Erie- l s t- - - - 5 ____ - --- ___ _ _ ___ 108 108 ____ _ ___ 10512 10512 105 105 ----
1st con, 1949- -- --- -- ---- ---4 8712 8712 ____ _ ___ 83 83 ___ _ _ ___ 78 78 76 77 76 76 ___ _ ____ 71 71 
20-year, equip, sinkingfund- - 5 ____ ____ __ __ _ ___ 104 104 __ __ __ 

Wisconsin Central Co--lst- - - - 4 8612 89 87 8812 86 87 86 8714 84 88 85 86 84 8534 82 8434 82 8212 737g 823g 7212 77 74 -8012 

STREET RAILWAY 

B'klyn Rapid Transit-1945- __ 5 105 10614 10612 107 1061210612 100 10114 101 103 100 10114 100 101 100 100 99 991? 92 96 85 85 8512 91 
1st, conv, 2002--- - -- -- - - ---4 8912 923g 8714 8912 7934 8714 82 86'2 801g 85 8014 82 79 8012 7334 7912 76 7812 62 7714 56 665g 61 71 
B'klyn City, 1st, cons-- - ----5 1023410234 1031410314 ________ 1021410312 ________ 10212102121001210012 1001210012 10012 101 997s 1011s _________ __ _ 
B QC & S, con, guar---- - --- 5 ________________ 1011:i 10112 100 100 ___________ _ ____________ 9812100 9812 9312 957g 957g ___ _ 
B'klyn Union Elev, 1st- - - -4s5 10612108 104 105 100 10234 102 100 10012 104 101 105 102 104 9812 10134 99 100 98 99 85 9312 92 96 

Stamped, guaranteed-- --4=5 --- - ---- ---- - --- ---- ---- ---- ---- _______ _ 102 102 102 10334 98 9812 98 98 ___________ _ 
KingsCountyElev , l st----- -4 89 89 87 87 ___________________________________________________________________ _ 

Stamped , guaranteed-- - -- -4 8812 8812 88 88 8434 8612 8434 8712 8414 8412 8334 8334 8334 84 8014 82 80 8012 7934 80 77 7934 7612 79 
Nassau Electric, guar------ -4 8312 85 82 8212 81 8212 82 86 827s 827s 79 8112 82 82 82 82 80 80 ________ 70 74 75 7512 

Conn RY & Lt- lst---- -- - --4 ½ ---- - --- -- -- ---- 981210212 ___ __ __ _ ---- __ __ _______________________ _ 
Stamped, guaranteed--- --4½ ---- -- -- --- - ---- --- - ____ 9834 9834 ---- ___ ___ ______ 9734 973,i 9714 9734 ____ ___________ _ 

Detroit United- l s t - - - - -- --4 ½ --- - -- -- ---- ---- --- - ____ 8612 8612 - --- ____ 85 85 ___ _ ____ ____ ____ ____ 7912 7912 
Havana Electric- 1952 ________ 5 91 93 ____________ 8012 83 ____ ____ __ __ ____ ____ ____ ____ ___ _ ____ 81 81 
Interboro=Metropolitan, coll-4 ½ 7934 82 795g 8114 74 80 755s 8012 7334 7912 7212 75 7312 77 53 7414 6212 68 493s 6212 4712 5512 5434 6112 
Internat'I Tractio n , co ll trust- -4 ---- ---- ---- ---- -- - - ____ 71 73 ________ 67 6912 69 6914 ___ _ _ ___________________ 62 6212 
Metropolitan Stree t RY, gen-- -5 108 10834 10612106°s 105 106 1021g 10412 10314104 100 100 100 101 ____ _ ______________ _ 

Refunding, 2002- ------- - - --4 84 85 - --- -- -- 82 84 80 80 80 8014 75 75 75 7612 ___________________________ _ 
B' way&7thAve,1943- ----- 5 11012 113 110341117s108 108 108 110 110 1101210412io5 1061410712 10412 10412 100 100 100 10012 ________ 96 96 
Col & 9th Ave , 1st ____ ______ 5 1131g 1131g 1131g 1131g - - -- ____ ---- -- -- ________________ 109 109 10712109 105 105 103 103 ___ _ 
Lex Ave&. Pav F-----------5 ---- --- - ---- ---- ---- ---- 115 115 110 110 ________ ---- ____ 1071210712 ___ _ 
3d Ave, 1st , guar, 2000----- -4 881s 89 88 8912 86 88 8512 8612 85 86 85 8512 81 8212 6412 0 64 70 48 6312 40 49 44 5012 

Registered ________ _____ -4 8734 89 ---- ---- - - -- ---- ---- ---- ---- ---- ________ --- - ---- ____ _ ___ 55 55 ___ _ 
1st, 1937- ---- - - ---------5 11234 11414 113 1141211212 113 111 1111~ 111 111 l10l2llll2108341lO ____ _ ___ 105 105 98 100 __ _ _ 

Portland RY, 1st and ref- ____ 5 ---- --- - ---- ---- -- -- ---- 1011210112 ---- - --- ---- ---- ----
Underground Elec tric Rys. of 

London profit=sharing ______ 5 90 94 8812 8934 75 85 76 7812 77 77 7014 7212 70 70 ___ _ __ __ 6414 6414 ___ _ 
Union Elevated (Chicago), 1st-5 100 100 ----
United Rys , St Louis---------4 ---- ---- 85 85 83 85 82 82 81 81 8012 81 7912 8012 ____ _ ___ 79 79 ____ _ __ _ 
U~ted RRs , San Francisc0- -- -4 8214 8314 81 82 781g 78Ig 76 76 7434 75 67 70 70 73 72 72 72 72 ___ _ ____ 60 60 60 601.s 
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106 RAILROAD AND MISCELLANEOUS BONDS. 

1907-Conchulcd. 

BO DS. 
January February March AprU May June July August September October \ November December 

Low High Low High Low High Low High Low High Low High Low High Low Htgh Low High Low Htgh Low High Low High 
-------------1 

OAS A D ELECTRIC. 
Brooklyn Union Oas-1st- ____ 5 1061s 1065s 10612 1071s 106 107 10612107 10412 10512 10234 103 1011s 10112 101 101s8 101 10212 90 10118 8712 90 90 9212 
Buffalo Oas-lst-------- -----5 6314 66 66 7312 63 70 65 66 67 68 ---- ---- 67 67 63 66 66 66, 60 62 ________ 55 55 
Consolidated Oas (New York)-

Conv deb 1909---------- --- 6 135 138 133 13934 116 13934 123 13414 117 13712 120 1251s 1181212312 107 120 10514112 94 10834 95 105 10314108 
Detroit City Oas, 1923 ________ 5 ---- ____ ---- ____ 100 100 100 100 100 100 100 100 9712 9712 9758 9758 971s 9712 97 97 _____ ___ 9412 9412 Detroit Oas, 1918- -----------5 ---- ____ ---- ____________ 100 100 ____ _ ______________________________ ___ ______ ___ ____ _ 
Equitable Oas (. Y), 1932 ____ 5 ---- ---- 105 105 ---- ---- ---- ---- ---- ____ ---- __________________ __ ___ _____ 92 92 
General Electric-Deb, gold-3 ½ ---- ____ 8614 8614 ---- ____ 80 87 ____ _ ______________________ _ _______________________ _ 

10-year, deb, gold, 1917-- --- 5 ---- ---- ---- ---- ---- ---- ---- ---- 10 5s 11014 10212109 1061s 109 95 10834 98 102 104 10714 Hudson County Gas-lst,1949-5 ---- ___ _ ---- ---- 103 103 103 104 - --- ____ 102 102 ___________________________________ _ 
Kings County Elec Lt & Pow-

Purchase moneY--------- --- 6 ---- ---- 117 117 ---- ---- 116 11612 115 11612 ---- ---- ---- ____ ---- ____ ---- ____ ---- ____ ---- ____ 107 107 
Laclede Oas-1st, gold- _______ 5 104121051g 10212 10234 102 10234 10212103 1011210212 10012 102 102 103 1015s 102 10014 10134 99 10134 99 100 96 98 Refund and ext. 1934 _______ 5 1021210212 102 102 ____________________________________ ____ ___________ _ 
Milwaul<ce Gas-Light- lst--- -4 9112 9112 ---- ---- ---- ---- ---- ---- - --- ____ ---- ---- ____ ____ ___ _____ ___ _ 
NY Elec Lt Heat & Power ____ 510212103121021410312 991410112 991210312102 10314 9 12100 ________________ 95 95 85 95 77 8514 81 90 

Purchase money col tr, gold--4 8312 847s 8212 8314 80 8234 81 84 80 8312 0 8214 80 8212 7912 7912 77 80 70 7912 65 70 70 7112 
Edison Elec Ill, 1st. 1910---- 5 ---- ____ 99 9912 100 100 1001210012 1001s 101 100 10014 1001s 10018 ___ _ 

N Y & Queens Elec & Power--
Con, gold, 1930----- -------5 ---- ---- ---- -- -- 95 99 - - - - - - - _ - - - - - - - - - - - -

People's Oas Light & Coke-
lst, con, gold4 1943---------6 119 11912 119 119 __ __ _ ___ ---- ___ _ 1161131161s __ _________________ _ 
Refunding. 1947 ____________ 5 102 102 102 103 1031210312 101 101 1003sl003s ---- ____ 100 100 -- --

---- 10414104141051210512 
____ 89 90 90 9llz 

Chic G.as,.Lt &. Coke, lst----5 ___ __ ___________ 100 100 103 105121001210012 102 102 100 100 ___ _ ---- 90 92 ----
Consolidated Gas, 1st, 1936--5 102 102 ________________ 1001210012 1011410112 ---- ---- ----
Mutual Fuel Oas, 1st, guar- - 5 ____________________ -!-- ---- ____ 100 100 100 100 ___ _ 

Union Elec Light & Pow-lst-- 5 102 102 ---- - --- ---- ---- 101 101 ----
Westchester Light _______ ____ 5 102 102 1011210112 ___ _ 

---- 100 100 --- -

TELEGRAPH. 
Arner Telephone &. Telegraph-4 90 90 ____ 861g 861s ----
Commercial Cable- __________ _ 4 - - _,_ 

---- 781g 781g ----
--- - 72 72 ----R,egistered- ________________ 4 - -- - --- - 89 89 

Keystone Telephone, lst------5 ---- - --- 98 98 -- --
Metropolitan Tel &. Tel, lst- --5 ---- ____ 104 104 ----
Michigan State Telephone _____ 5 ---- ---- 98 98 ----
Western Union Tel- 1938- ___ _ 5 10212 103 102 10212 102 102 1001s 10112 9912 10214 100 100 98 9812 98 98 97 97 85 86 87 9112 

Fund&. R. E, 1950- ----- --4 ½ 997s 10012 97 10034 95 100 97 99 95 9612 91 96 91 96 91 94 92 9212 89 92 86 8614 84 88 
Mutual Union Tel, sink fund-6 ---- ____ ---- -- -- 104 104 104 104 ---- ---- ----

MANUFACTURING A D 
I DUSTRIAL. 

American Cotton Oil, 1915-- -4 ½ 91 9214 91 9214 90 93 91 9114 88 89 85 8712 86 88 ---- ---- 87 8712 8412 87 80 8234 8412 853a 
American Hide&. Leather--lsL6 89 8934 9012 9114 86 89 87 88 88 8812 87 89 8812 8912 88 89 85 86 78 89 68 75 72 75 
American Ice Securities, deb---6 88 89 88 887s 87 8812 83 84 847s 85 ---- ---- 79 82 ________ ----
American Spirits Mfg.- lst -- - 6 10134 102 ________ 98 9834 98 100 99 9912 --- - ---- 1023410312 100 10234 96 97 96 96 ----
American Thread-1st coll ___ -4 90 9034 ________ 9212 93 92 92 91 91 8 12 8914 ______ __ 861s 8678 867s 8678 85 8612 82 82 ___ _ 
American Tobacco, 1944 ------6 1087s 11012 109 11034 1051410912 104141067s 105 10714 105 106 101 10612 953410334 100 102 85 99 86 93 92 9634 

Registered----------- - -----6 ________ 1085s 11012 1075s 10758 1053410534 ________ 1051s 10534 105 105 96 10112 ------ __ 8512 8512 8812 91 9434 96 
Gold, 1951- - --------- ----- -4 76 7912 74 7612 1112 7434 727s 745s 1112 74 713_1 73 6934 73 63 6812 6314 6612 5412 64 54 601s 5712 62 

R,egistered _____________ -4 7614 7714 7514 7514 72 7214 ________ ---- ---- ---- ---- ---- ____ ---- ---- 65 65 63 63 ---- ---- ----
Central Leather, 20-yr, gold---5 975s 99 98 987s 9412 9812 93 9714 91 96is 9212 94 9214 95 8814 91 8812 91 80 87 78 8214 82 86 
Consolidated Tobacco, 50- year-f 7612 79 75 7614 7212 74 7212 737s 7112 7312 7134 7212 7214 73 6312 65 6312 66 5334 6334 5414 5912 60 60 

Registered _________________ ( ____ ___ _ ---- ---- ---- ---- ---- ---- ---- ---- ---- --- - ---- ---- ---- ---- 57 57 
Corn Products Refining, 1931--5 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ___ _ ---- ____ ---- ---- 7812 7812 77 77 ----
Distillers' Secur Corp--lst- __ _ 5 8614 89 8634 90 84 89 8212 85 80 8412 13s 82 81 843s 70 8112 76 79 60 74 61 65 60 6712 lngersoll-Rand-lst--------- - 5 ___ __ ___ 95 95 ________________ 95 95 95 95 ____ ________________ ---- _______ _ 
International Paper--lst---- -- 6 107 10812 1061g 107 104 10512 10312106 105 10514 105 105 ____ 1017s 10514 1051210534 1043g 106 100 1037s 100 10012 
>Cons, conv, 1935 __ _________ 5 90 92 9014 9012 8912 90 8812 90 88 90 712 88 88 88 8 87 8712 ---- ---- 80 8212 76 80 · 

International Steam Pump, '13-6 100 100 100 101 9712100 997s 100 100 100 100 100 9934 9934 97 9712 ---- ____ ---- ____________ 93 9612 
Lackawanna Steel, 1st, 1923-- 5 10014102 993410014 9634 9934 947s 100 9834100 97 99 977s 98 947s 98 94 95 8912 90 80 8934 83 8412 
National Starch Mfg-lsL--- - 6 82 8212 ____ ____ ____ _ ___ 83 83 84 84 83 83 8312 8312 - ---
N Starch Co-Sink fund deb---5 ---- ---- ---- ---- --- - ---- 70 70 ---- ---- ---- ---- -- -- ____ ---- - --- ----~epublic Iron &. Steef- _______ 5 97 97 96 96 95 95 96 96 ________ 9612 9612 ---- ____ 92 92 92 92 90 95 ___ _____ 80 80 
United States Envelope, lsL- - 6 --- - ---- ---- ---- 103 103 ---- ---- ---- ---- ---- ---- ---- ---- --- - ---- ----
U S Leather-Deb, sink fund -- 6 105 10512 106 10614 104 106 ____ 10234104 10314104 10412105 104 104 1031410314 ----
U S Realty &. ImprovemenL--5 93 95 92 9312 8712 92 861s 885s 77 86 7 12 8112 77 80 78 80 77 80 76 7712 
U S Steel Corporation-1963- __ 5 9712 99 983s 99 9312 985s 9512 9934 9514 9714 95 9534 9534 9712 9012 9714 9212 96 8614 95 

R,egistered-----------------5 975s 9918 983s 9914 9412 99 9612 9912 951s 9714 945s 957s 9618 9734 90 9738 9214 9614 8412 95 
Virginia-Carolina Chemical----5 9814 9834 9812 99 9812 9812 97 97 97 97 99 99 97 99 9712 9712 ---- ____ ----

98 10014 100 10014 
68 70 62 7112 
7812 8612 8234 8614 
7812 86 83 8534 

Westinghouse El&. Mfg, conv- _5 9512 9712 9612 9712 9314 97 9312 9412 9314 94 93 94 9114 92 8712 92 871s 8814 50 88 60 66 
85 86 
6512 737g 

MISCELLANEOUS. 
Adams Express-Coll- _______ -4 102 10234 10212103 983410012 99 9914 99 9934 99 9912 96 9914 93 
Chicago Junction & U S y ____ 5 ___ _____ ---- ---- 101 101 ---- ---- 101 101 
Internat Mercantile Marine- -4 ½ ___ _ ____ ____ ---- 70 7014 6714 703s 68 6812 69 70 62 
International Navigation, lst--5 ____ ---- ---- 85 87 85 85 8512 8512 --- -
New York Dock-50-year-----4 933s 95 92 92 93 93 93 93 90 90 90 90 89 90 8712 
Providence Securities---------4 ___ _ 8734 883s ---- 8412 90 85 
Union Ferry _________ ________ 5 ___ _ 
U S Reduction &. R.efining ____ 5 95 95 92 93 93 9434 ----

---- ---- ---- ----
---- 9314 97 9312 9312 89 92 90 

951g 8812 9012 
--- - ---- - -- -
6912 6212 65 

88 88 8834 
85 85 85 

----
90 ----

85 9014 
- -- -

54 6112 

871:? 89 
8412 85 
85 85 

---- ----

78 

53 

8412 
- ---
- ---
----

85 

57 

88 

78 82 

605s 63 

85 87 

COAL AND IRON. 
Buffalo & SusQ lron-lst-----5 ____ ____ ____ 98 98 ____ 9314 9314 
Colorado Fuel&. Iron-Gen, s f-5 9912 lOOls 95 96 95 95 ________ 91 91 88 90 90 90 85 85 85 85 85 85 ___ _____ 80 80 

Conv debentures, 1911 ______ 5 ____ ____ ____ 87 87 75 75 
Colorado Industrial-

lst, coll tr, 1934 ____________ 5 7314 7614 6712 713s 5934 6934 6212 65 58 6312 5612 60 5912 65 4812 5812 50 5512 40 5112 35 42 4112 4612 
Sunday Creek Co----- --------5 78 7812 78 78 ________ ---- ---- ---- -- -- ---- ---- --- - ---- ---- ---- ---- ----
fean Coal Iron&. Ry-Oen----5 9414 9514 94 95 94 95 93 95 ________ 917s 92 895s 91 86 8912 89 89 87 89 80 81 84 85 

Tennessee Division- --------6 1061!? 10612 ________________________ 103 104 103 103 ---- ____ ____ ---- 101 102 98 98 9734100 
Birmingham Div. 1st, con- __ 5 105 10512 106 10612 10412 106 105 10514 1051s 106 105 105 - - - - _ - - _ - - - - - - - - 101 102 100 102 99 10014 100 102 
DeBardeleben Coal & Iron- -- 6 ___________ ________ ___________ ___ _______________ ---- ____ ---- --- - ---- ---- ---- ---- ---- ---- 98 99 

Victor Fuel, lst------------ --5 ____ 9312 9312 ____ ---- ---- ---- ---- --- · ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Virginia Iron Coal & Coke-lsL5 95 98 95 96 90 92 90 92 9212 93 9212 93 9212 93 9034 93 8712 8712 85 8712 7812 7812 80 80 
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RAILROAD AND MISCELLANEOUS STOCKS. 107 

PRICES FOR STOCKS .AT THE NEW YORK STOCK EXCHANGE. 

EMBRACING THE YEARS FROM 1903 TO 1907 INCLUSIVE. 

The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 

of railroad and miscellaneous stocks in New York for each month of the past five years. The tables are all 

compiled from actual sales. One-hundred share lots form the basis of compilation, except in the case of 

those few stocks which sell almost entirely in small lots. Following a rule adopted by the Stock Exchange in 

April 1896, sales which are not for "regular" delivery-that is, where the buyer or seller stipulates for three or 

more days' time, or where delivery is to be made the same day (the sale in this last instance being for "cash") 

-Lare disregarded. 

Similar records for the year 1907 in the case of the dealings in stocks, and also in case of the 

dealings in bonds, at the Stock Exchanges in Boston, Philadelphia, Baltimore and Chicago will be found 

on pages 123 to 130. · 

190!1, 

STOOKS. 
J.ilfUARY FUB'RY.I MABOJL .APRIL. MAY. Jtnn1. I JfJLY, AUGUST. SEPT'B.11:a. OCToa.ma. Nov'BER DEO'B•._ 

Low.High Low.High Low.High Low.High Low.High Low .High Low.Hi1th f,ow.Hillb Low.Hhlh Low.High Low.High Low.Htsll ----------11----1 
RAILROADS. 

Albaay & 8u11quell . ......... - ........ - .... iS8 -2a8 .••. - •• •••••• - •••••••• - ••• • ••• - •••••••• - ........ - •••• . .•• - •••.•••• - •••..••• - •••• 
Ann ArJ.or..... . . . . .. ....... ~ '1 .... - .... 815 - 86 8~- 8~ SS - M S3U- 38¼ .... - .... 81 - 88 .... - •••. 81 - 81 

Pref........... ............. II - &9 89 - 69 65 - 6IS 66 - 66 M - 66¼ 60¼- ~~ 60 - 6' . . . . - . . . . . . . . - . . . . IS7 - 67 
Atchlnon Top, & 8. Fe .. SSM- 89U 8'~- 89J.{; 7Q9t-~ 71;(- 889' 78~- 83~ 63"- 7.i~ 61~-~ M • 65 61 - 68 --··· Pref ....... . ....... ......... 99 -1~ 00¼ -1~ OOU-100 "5~- gs 9'¼-- 98-1( 91"- 9~ 87 - 93¼ 84.¾- 91 
Atlan. Coast Line RR . .. :. - ....... . - .. . . - ... . .... - .. . . 1.28 -126 •••• - ••• . . . . • - ..• ll.8¼ -11 
Baltlmel'e & Olde ..••... 100 -1°' 05¾-102¾ 89¼- 00'4 85¼-~ ~ OSM ~ 881' 80* 87 77¾- 85 71~- 88 

Pref ....................... . 94 - 96 93¼- 96~ 99 - ~ 91 - IN 00 - 9, 90 - 94. 82M- 91 ~- 8~ 85 
Baff. R.och. & Pttub .... 12-i -W¼ 127 -100 140 -li4. 183 -14.0 187 -143 U6 -14G-~ 136 -1'6 180 -135 127 -182 

Pref . . .. .... . ............. . 145 -148 148 -100 152 -16ll •••• - •••• 151 -156 146 -llSO U3 -146 •••• - •••. 140 -UO 
Canadian Po.clflc • . •. . . . . 181¼-HlS¾ 133¾-l~ 126 -134¾ 126¼-188 l.231,f-188% 117¼-1~¼ 11~~ 118 -1.27U 18 -12t} i 
Canada Southern. ...... 71 - 78¼ 78 - 77 70 - 73 70 - 74 ff?¼- 711' OIS!,4- 61) 60 - 63 158 - 81" 57¾- 60 oOJ,a- 65 
Central of NewJer•ey. 180 -100 178 -18' 17lS -181¾ 1'70 -171 188 -177 168 -100¾ 115~1'10 158 -164. 161¾-101~ 163 -16 
Chesapeake & Ohio .•••. ~- 68¾ ~- ~3¾ '4 - '9¼ ,1 - '5 881'- i~ ~- iO 81 - Wxi 2~ 86;. 27~- 84.,~ 28* 31 
Ohlceao & Alton.. ....... . 84¼- 87¾ 88¾ · 86;4 80¼-~ 28 - 82;, lffl4- 811ki 2G - ~ lOJf- 26U 19 - 2i~ ~ 23¼ 20¾-

.• ... 
: •:• . ~ ' ! • 

! • :1 •• ,1 ... .... _____ _ 

: , ., 

Pref . • .... •. . . . • • •• • • • .• • • . 71 - 'TS¾ 71¼- 'l'J 68 - '11~ 6'1¾- 70~ 87%- 70¼ ~- e8Ji ~ 67!,{i 61 - ~ 80 - 6' 60 - 6' - 'lO 88¾- 'l~ 
Ohle, Hurl. & Qul11CSJ' ....... - • . . . . . . . - .. .. 184. -184. • •• • - • ••• . • • • - •• •• •••• - •••• 1'10 -170 . •• . - . •. 80 -180 . . •• - •••..••• - ••• . . ... - •••• 
Chic. & Ea■t'n Illlaol11102 -209 210 -210 .... - .. . ..... - •• •• . ••• - ..•.. . •• - .•••.••• - .•.•...• - ........ - . •• . . •• - . •. . .••• - ••.. . ••• - ·•-
Pnt ......•.... •..•.•... . ... 180 -1:'~ 135 -188 . . .• - .... IM -185 186 -ISIS 188 -18' 106 -128¾ 120 -12i .••• - ••.• 118 -120 ~ -122 190ff-11S 

Ohtcaa-o Great West.... 27 - ~ 21>* 213¾ 23¼- 261"3 19ll.(- 243i 20 - 23¾ l~- 20U 18¼- 19¼ 18 - 1 H - 17¾ UI,(- 16 U."- 16 15~- l69t 
4 per cent debentare.. 89 - 901' 89 - 89¾ 88 - 8 88 - 89 86}&- 88 86!4- 8~ 86* 88:')( 86 - 86--¾ 88¼- 87¾. & - & 8' - 8' 85 - ~ 
ff p. c. pref., A.......... . 8' - 85¼ 80 - 81 ~-~ 78 - 80 71 - '15 79~- 74U 72 - 77 72¼- 76 67 - 71~ 68 - 66¾ 68 - 67 OOU- 68 
4 p. c. pref., B.......... ~-~ 43%- '61' 88'U-~ ~ ~ 84. • 88H a1 - 84U 81 - 80¾ 26¼- 88 24. - 30:k\ 215 - 2 S5 -18 leM- ISM. 

Obtc.Ind.&Leal■T ••.•.••.. - .•. . ..•. - .•....•• - ....•••• - - ••..•••• • •••..••• - '13 -73 73!4'-73~ . . .. - •.•..•• - •••••••• - •••• \ 
Olalc. Mllw. & St. Paul .. 176%-188~ 173¼-180\13 1~175-" 158 -1~ li7ff-168¼ 147¼-168U 13~-162~ 183~-14.7 186~-1 184.~141¼ 184,%-1 ~1'7Hi 

PNf •••••••••••.•••••••••••. 1119 -1~ 190 -191¾ 1'™'-~ 181 -18'H 1715 -183~ 17il -179 169 -177M 168 -173 72*173 70¾--174 172 -178 171*1~! 
Chic, & Northwe■t ...... . 218 -S!S4). t190-22la 180 -191 174 -1& 171 -183 1~176¼ 100 -171¾ 1M~189 6:J -167 163 -U)S 161¼-166 1~-171"6 

Pr-,t ... .........•............ 950 -2!50 286 -i3lS • • • • - ••• . & -199 lU0 -110 . . .• - .... UIS -808 190 -202!>.( llla -200 103~-~ 208 -M 209 -,Ill l 
Rlshta..... .... .. .. .... .. . . . . • . . . . 18 - 1IS¾ a -~ ..... - ........ - ........ - .... .... - . . . . .. .. - .. . .. . - . .. . .. - . . . . ... - .... . ... • .,_ . 

Obie. R. I. & .Pacific •..•. 100 -!OOJ.1i ••••••••••••• - •••••••• - •••••••• - •••••••• - •••• 1,1 -200 .•.•. - ••. . . ... - . . . 132 -182 .••• • .... u,u-1,,u 
Ohle. St. Paul lU. & O ••. 100 -162 100 -1.ISl 147 -1''1 14.0 -141 •••• • ••.• 1.211 -lSG 117 -1.95 117 -W 123½-128~ L20 -124. 120~-~ 121 -14~ 

.Pl'ef .............•......... 19' -194. • . •• - • • •. • . •• - • • . . • • • . - •••. 190 -100 180 -180 • .• • - •.• . 180 -100 . . . . - . . . . . • • • - •••• 165 -1& 7! -180 
Chic. Term'l 'l'rauafer .. l!I - l!J'U l'n,,(- 1~ 11 - 18 14. - 1 l~- 1~ 12 - 1~ 9M- 1,¾ 8 - li 8 - ui. 8 - 10 8 • 8 - IIJC i 

Pref .••••.............•.•.•. 89%- 86 Sll)t- mi 28 - ~ i'nr s~ ~- s~ 20 - ~ 18 - 24¾ 17 • 2la 15 - 21¾ 16 - 19¾ 16¼- 19 l'fU- 1~ 
Olev. Cla. Ohle.& s,.L. 96¾- gg~ 983,(- 977A 891A- ~- 9ll 87 - Pl 83 - 8i 70 - 88 60 - 76 67 - U½ 6~ 7 ~ 'i4 7'I • 88 

Pref ............. . .......... 118 -110 1l5 -W W -116 . ••• - •••. 1115 -11.IS ~~ 100 -100 . ... - . . . . . . .. - ... . 100 -10, •••• - •••• 112 •ll! i 

Cle..-. Lor. & Wlleel's.. ~100 .••• - •••. 85 • 86 8G - 85 .••• - ••• . •••• - ••• • •••• - •••• M - '1' .... - •••• SIS - 60 •••• - •••• ea - es · 
Pref................... . ... . 96:¼- 97 • •• • • • • • . 90 - ~ 86 - 86 . . . . - . . . . . . .. • . . . . 67J6,- '15 79 - ft, . . . . • . . . . 76 - iO '16 - f6 . . . . - •.•• 

Cleve. & Pltt■b. araar.. . . . . - . . . . . ... - .... 18IS -180 •••• - •••• 191 -191 • • • • - •••• 18IS -186 •••• - • . •• . . • • - • •• . . • •. • •••• .. . - • •• • ~ -1~ 
Ool. & 80., v•t• tr. etts.. ~ 81¾ 28¼- 8~ 515 - il8M ~ 16M 18~- 2r>)t 11 - 19 10 - 18!i 11 - 1oi. lQU- 1~ 11~- 18 11¾- IS 18 - 18,34 

l•t pref., Tot. tr. otf■- 89'½- 72 69¼- 71:J( M - 6~ 62 - rt 62 - 66l4 M - 63 '8¼-~ 44¾- M¼ li7¼- 54 47½- 66~ l50¼- M 513'- 15~ 
!Id pref., Tot. tr, cue .. 4.4~- 4.8 4,8 - 4.& ss,(-~ 8tS - 4.0½ ~ - 88 2G - 21)¼ 2~- 289' 17 - ~¾ 18 - 23¾ 18¼- 23 19¾- 22¾ 21~- SKM 

Delaware & t-Iud■on ... 171 -180~ 176 -188¾ 16'"-171 181 -168 168 -181~ l~-11cm 160¼-1'14.¼ U9 -16;½ 149 -16! 14.9 -158 101 -167 1661,4-171!4 
Del. Lack. & Weetera .. 262U--t76¾ 2515 -970 ~~ 240 -266 2M -2M 24.6 -263 230 -26'1½1248 -248 230 -238 o -23~ 230¼-240 9¼-272 
DeaTer&Rto Grande .. 893'- U~ 89¼- 4.8 86 - ~ 88U- 87" 81~- 8'7 215½- 81¼ 21~- 2i!4 90 - 21)J.i, 19¼- 25 · 18 - 21¼ 18 - 20 21 - 28 

Pref............... . . . . . . . . . 88 - ~ lf11f-~ ~- 88 88¼- 87 ~ 87!>4 81~- 86!>( 76* 88;( 71 - 711 67 - 7~ 64. - 11 6i - 68 61lr 78!4 
DeaTer & 8oa,1aw .. &'a U - u .... - .... . . .. - . .. . . . . . - . .. . 10 - 10 •••• - •••••••• - •••• . • •• - • • • . • ... - •••• . . •• - • •• . • • •• - •••••••• - •••• 

Pref......... . . . • • . • . • ••• • • • • • • . - . . . • . • • • • • • . . 90 - • 10 • 10 10 - 10 • • • • - • • • • . . • • - • • • • 10 • 10 . • • • • • • • . • • • • - • • • • . • • • - • • • . • • • • - •••• . 
.Bes Me. & Ft. Deda'e... « • 4,fW • ••• • , • • • 45 - 41 If - ~ 8Q3'- '8 88 - 421' 16¼-~ 16 • 111 11 - 1 lS'U- 1 18 • 18 lSU- 92~ 

Pref ............................ - ................. - •••. . .. - .... 185 -187 ...• - .••••••• - •••• oo -10& 100 -101 •••• - ••••.••• - ••• 
Det. 80., voe. tr. ctf•. ... l?'}r • 1~ 19 115* 17'.( 18 - ltl 12~- u. 8 • 18 'TM- 11 IIM- 11~ El¼- 11¼ 79(- 9 8 - llff 

Pref. votlnir tr. etf11.... 84. - 89',( 34. • 8~ 29¼- 8' 26¼- 821' 21 - 28½ 16¼- 2~ 1~- 29 16~- 19'( 16 - 18 H - 16'4 16 • 25 
Daluth So. Sh. & Atl... 17¼- 19~ 17¼- 19¾ llS - l'TU 10).(- 14!,( O~- 12¾ 9 - 11½ 7 - 12 7¼- 9 7½- ~ 7 - 7 7l4- 6,C 

Pref...................... . 26 - 28¾ ~-~ 28~-~ 1'1 - ~ 14¾- 17M 12 - 1™ 11¼- 16½ 10'>:t- 14 10%- 12 10 - 11¼ 19 • 1' 
Brie. Tetlas trast etf■ •• 88}.(- i 86,... 4.9 83M- 87H stu-- 85~ SiM-~ 28¾- Sf% 27~-~ 23 - 81¾ 2.'Ht- so 26* 29 25¾- 27½ 2?Ji- SOK· 
l■t 11ref., Tet. tr • .it■ . 6'1'U- 'T~ 67 - 74 615U- 68U ~ 68¾ ecJ¾- 6Q\c 02~- 681' 63¼- 69¾ 62¼- 68 · 62%- 67 6i¼- 6 615¼- 67U MU-~ 
~• Jll'ef., T•t. tr. etfa.. llff- 60M MU-- 6'U 11 - 4'7l4- 66~ 6S - 62 - 6S H - 67¼ « -~ i4 - 62 ,5 - 5 ,1~- l50~ ~ ll~ 

Svauvllle & T. Haate. ~- 72¼ 66 - 7~ M¼- 68¾ 61 - CII - G7~ 69 -~ SOU-- M¾ '1 - 62 !8 - i8 « - 66 • • •• • ... • IS8 - 58 ! 
Pref........ . . . . . .. .. . . . . . . . 91 - 91 88 - 88 • ... • .... 8IJ - 90 • 01 • • • • - • • • • 79 - 89 78 - 80 82 • 82 . • •• • ••••••• , - • • • 80 • IO 

I!'&. W er&Ia & Dea. Olty 61 - 67 67 • '7'M eeu- n ISi - 11 68 - ~ . .•• - . .. . 60 - &O • • •• - • •• • 81 - s1 88 - ,o so - so d - 4&}1, 
Great Northern, pref .... IOOJHIOf lilOO -1811 800 -too 100 -110 ~-~ .... - ••.. 173 -190 165 -1'1& '10 -l'lO 60 -165 le8 ·168 •••• - •• _. , 
Green Bo.J' & We•tera . .... • ... . ...• - •.•. ... - u•• .... - ................ , - ........ - ........ - ••••.•• , ••.•. 'iO • 76 .••• - •••.•••• - ··-

Deben. eert11., S.r. A.. 81 - 81 •. •• - ••• . rr - 81 .••• - •. •. ae - 81 •••• • .• •• • ••• - • • . . ~- 7 •• - • . .. 7'1 - 7'1 • ••• - ••• • '18 • 80 
Deluna. eert .. , ~er. B. 16 - 17¾ ~- NM ~ • 17¼- 20~ ta • UH lJ - 15¾ 11 - 14. 10 - l"' 10 - 14. 10 - 12 10 - 1 11"- 13,if 

Beeklaar ValleJ' .......... 06!,(-1~1' l~lOOU 90 -l! IM34-101~ 95 -10& 01 -10 71 - 66-"- 'IB 68 - 69 66¾- 72~ 69¼- n 71 - 74U 
Pref........................ 9bU-~ 97 - 9t 06¼-~ ~ ~ 921'- 96¼ 90 - 93 80 - 91 7~ - 88~ 79¼- 80¼ 77 - 82~ 80 - 84 S.'3¼-~ 

Dllnol• Central ........... 1'0 -111 l~-lif ~-1~

1

180,t-~ 188'-(-139% 180~-186¼ 125*1~ 126¼-18!½_126~-184 127¼-182!1,{ 12'1 -llll 1.28 -189 
I.ea•e•ltnea•tMl'.L .••.• _. • .....••• • ........ • •...... - ........ - ... . .... - ····j··;· - ........ - .... 1~-10~1019,(-101,.i .••• - •.. 11}3~-18:ij,C 

♦ a.:-rt«hta. 
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190:C-C:onlinued. 

JANUARY FEBR'RY. MA.ROB. APRIL. MAY. JUNE. JULY. AUGUST. 811:PT'BlCR. OCTOBER . N0V'BlCR. OJC0'B11R. 
~TOOKf!I. •----;--------- - ---

Low.Rlgb Low. High Low.High Low.High Low.High Low.High Low. HtRb Low. Htgb Low. Hti:rb Lo w. H igh Low. Hti:rh Low.Hti:rb ----------1------· ---
I own Centre.I............ . '°"- 48 t8~- 4l>U 86 - " 8S - 86½ 28 - 86,t 22¼- 28¼ 16 - 28¼ 

Prf'lt . . . . ... . .. . .. ... . . .. ... 71!,,6- 77¾ 6~- 7i ~- 69 66 - 68¾ ~ - 61 4,3 - 61 82 - 47~ 
H.anu.wba & '.lltchlae.n . 45 - 4.73,t; 40 - 44¾ 40!,,r 42~ 85 - 40 S7 - '° 81 - 88 27 - 86 
K..U.F.8.& M. t.ctf111.pt. 78J..r 81¼ 71%- 8~ ~- 80¼ 76 - 79 75!,,r 81 78¾- 76~ 67 - 75¼ 
K. c. 80., vot. tr. ctfl!I... 88¼- 863,( 81U- S!!I:( 29¼- 821,( 2'1 - 81 2tM- SO¾ 20 - 27¼ 18 - 23 

Pref., vot. trnl!lt cs fs. . . 57* 613( 67 - 00),,( IS3)i- 66¼ 61 - M 47!,,r 68¾ 89~- 49 87 .- ts 
H.eok & Dea Moine&.... 88'-(- 86 ~- 87M 86 - {-0 873,(- 883,( ~-~ 20¾ - 21l7Ai 28Jl- 29~ 

Pref Giff- M t8 - t8 

- 91 
- 87'4 

l~- 21 

81~- 87 
27 - lil7 
tIB~- tl6 
16~- 20 
SO - 87 

20¾- 28 
87 • U 

"l/1 -~ 
(15 • 88~ 
LS¼- 20~ 
84, - 8~ 

l,e.ke Erle & W c•tern. . . 50 - M 47~- 1.9 40?,4- 4'7 88 - 42 86 - 40 25M- 85 26 - 81 26 - 18 U 2.<!¾ - 27¾ 27M- 8~ 
Pret . ... . .. . .. . . . ....... . .. 118 -118 m, -118 us -118 105 -118 106 -108 1os -110 94 -108 99 - 06 go 89 - 90 96 - 96 

Lake !!!bore. ... . . . . . . . . . . . 8S4¾-884~ . . . . - • • • . • •• . - • • . . . ••• - - . . . 276 - . . . . 6 -2'75 
Lona ble.nd. . ... . . .. . 80 - 88 78¾- 80 70 - '74½ 70 - '72 68 - '72 60 - 69 60 - 62 57 - 67 66 50 - 60 49 - 55¾ 
Loul■vtlla, & Ne.l!lhvtlle. 1.28¾-180¾ 121 -12ffi 116¾-12' 118 -119 112 -1101), 100¼-114½ 101'4-lHI 98¼-108¾ 96 -106U 1!6~ 102 ~-106'1; 05~-110~ 
Me.nbe.ttan Ele..-e.ted .. . . t144 -166¼ 189¾-1'6 186¾-146 186¾-142~ 136 -142½ 184:U -138½ 129¾-138% t27¾- l.96~-187 ~-186 184~-141)¾189¼-HIS~ 
Ria-ht■• ... . . .• . . . .. •••. .. 6%- 6"J1i 6%- 6U . ... - - .... . ..• -

Me:dce.n Central . . . . . ~ - 26¾'. 26~-~ 26 - 29 ~ 2~ ~ 28¾ 21 - 941-fi 11 - 22'4 18 - 1' SU- 10~ ~- 10M 
ltltchltran Central ... . ... . 126 -lSG . . • . - ..•. 125 -180 . . •• - • . .. 102 -12(% 126 -126 112 -182 120 -180 . 120 -120 
ltllnneap. & !!It. Loul■ .. 1~-110 106 -l<>'l'U U6 -106 00 -100 74~ 93 '10 - 82~ ~ 83!,,( 49 - 60 '1 - 68 il - 61 68 - M 

Pret .... . .. . ...... ... ... . .. . . . . - .. 118 -118 ..•• - ••.. 108 -112 110 -110 llO -llQ 86¼-110 86 - ~ 85 - SH 8S - 90 8~- 96 
lllnn. St. P. & 8. 8. M.. '72~- 71 78¾-- 79¼ ~ 78¾ ~ '10 66 - ~ 40~- 68 ~ - ~ 42 49 - 67M 61~ ~ 62)i- 6~ IS2 - 6~ 

Pref .. . ......•. . . . . ... . .... 122 120 124 -182~ 12, -129 119¾-127¼ t}6M-126~ 109~ -128 119 -128 121 116~-129 110 -110 111 -11' 114. -119¾ 
Mo. Ke.Ha■ & Texe.■•.. .e~- 80)i 27 - sm 24~-~ 22'Jr Wk; 23 - 2~ 18~- 24.~ l~- 22~ 16 - 21 16M- 20~ 1~- 1 16 - 179:t 17~- 18¾ 

Pret . . . . . .. . ... : .. . ...... . . M¾- 62¾ 69M-~ M - 61~ 51 - 66'.( 62 - 1111 47ff- Ml~ 86 - 60¾ 85!,,r ~ 83~- 4JJ !14, - 89 88 - n~ 
Ml■■onrl Paclftc ...••.. .. . 107~-118~ 110?,4-116'.U 106 -111~ 109~-111?,c 10~-111 99 -lOO)i 1)6ff-106~ 86M- 98 86 - 9G 87~- 92 003'- 97 
lttorrl■ & EHex.. .. .... . 193 -194 . • . • - 100 -1~ 192 -192 186 -186 .••• -
l!ia■hT. Ollatt. & St. L.. 1~-109¾ 108 -11, 106 -111 106 -109 104 -111 luS~-106 00 - 98 92 - 95 90 - 04. 93 -110 07 -lSSU 
l(e.t. of Mex., Tot. t.ctf■. 17~ 209:t 18?,4- 116 17U- 1934 17* ~ 9lff-~ 90%- 28M 17'4- 19 . . •. - •. ••.••• -

Pref., vot. tr, ctf■ . 84.M-~ f11 - 119 84H- 8~ 86%-- UU '° - '7'6 ~ '5¾ 86U-~ M¾- I.I S7 - '9 8619- 89¼ 86 85 - ~ 
~d pf., u, wn.& •• 1 ... . ... - . . .. . . . - .•. . .••• - •••. .. .. - 27 - 28¼ i5 - rt 21M- 26 20 - 26 17¼- 21K 17 - 19 18 - 20 

11. Y. Cent. & Had. Riv. 160¼-166 U6 -UJlM lSO -148¾ 128¾-1~ 12"4-l~ 12'~-1.29~ 112%-~ ll~-12 118"(-1~ 118¼-W~ l14~-l19'Ji 16¼-129 
N, Y. Obie. &~t. Louie. '1 - 4G U~- "¼ 8~ 41¾ 80 - SIS¾ ~- 85 25~- 80 21~- 26¾ 20 - 116 18¾-- 26 20 - 26 22¼- 2o'J1i 2-!~ Bi> 
l•t pref ................ ... 116 118 llS¾-117~ 106 -110 .... - ••• • . .•• - - ••.• 105 -106 ...• - - . .. . 00 -101 100 -106 05~-108 
~d pref............ • • . • . • . . 84¾- En 82 - 8G 80 - 8la ~ - 77¾ . . • . - • • . . 78 - 80 60 - '72 68 60 - 66 61 - 63 60 - tll 60 - 65 

•• Y, & Rarlem ..•••••... '14 --4.14 - ••• . •••• - ••• . ••• - •••••••• - 93 -age. 
1', Y.Lack.& We•t ... .. . .. . - .. . . 1S8 -188 •••• - •••.•••• - ••• . ..•. - •.••.••• - . . . 188 
·• Y. N. Ha..-en & Hartt. 221¾-226?,4 217 -221 208 -21'7 200 -eo9 1873'-2003' 192~-19'1 194. -IOO 105 -197 
Ria-ht■ .. .•....•••......••.. . . . . - .. . . . . • . - - • . . . . . • . - H-- 1~ - • • • • • • • - . .. .•••• 

1'. Y, Ontario & We■t •.. 89 - 80 8Sff- 863,( 293,r ~ 17¾-~ 26Jf--~ UM- 26M 219'- 26U 19"- 21S 19 - 28M 19!,,r 21 19~- 2(1J1i 207'- 28M 
l(orfolk & Wel!ltern.. . .. . 78¾- 7(1 'n¾-- 7~ ~ 789tl t16M- 72¾ 87~- fi¾ 68 - 68M 60¾- 8nt 66¾- M¾ ~ 68~ Mff- W 68~- 67~ IS6 - 69M 

Pref... . . . . . . . . 99 - 93 99 - ~ 00 - 90M 88?,4- 90 80H- 89H 88?,4- 91 St! - ~ 85 - 85 88 - 87~- 86 - 86 88 - 88 
Kor. Central new o,r-. ...... - ....... . - ... - .... - .... 100 -100 ..•• - - .•...•• -
PaoUlo Coa■t Oe... •• •• . . . 88 - 71 08 - (IOU C!SM- t18 60 - t12¾ 60 - 62 60 - 6'1 ~ - MM 41 - ''7 SGM- ' ~ ,1 46 - 1.7¾ 1.7¾- D6 
l■t pret........ . .• •••••.. 98 - 08 100 -100 • •• • - • . • . • • • - •••• 106 -1015 . . . • - . • • • 80 - 80 . . • • - . • . . . • • • - . . . . . . . . - . . . . 90 - 90 • • • • - •••• 
~pref. . ... .• •• . •. .... . ~ 76 7' - '16 70 - 'II¾ tl8 - 68 65 - tl8 00 - tl7 6, - 89 ~- 68 6B - IS~ 60¾- M 68 - 66 07 - tic 

PenDl!IYIT&Dla RB. ....... 161ff-16~ 146M-161~ ~1'83c U32¼-188¼ *1B5¾-188 123 -1271,( lJ.SH-~ 110*12 .1.16).6-126 Llf>M- llfM-121½ l'U-~ 
B.hrlatl!I..... . . •••••••••••••• •••• - ........ - •• •• 8~ BM Slff- BM 1,c- ff- • . ••• - •••••••• -
CertUlcate■.••.• • •• •••• . . •• - •••.•••• - •••.•••• - • ••• . • •• - ••.. ~1~ • •• - • • • • . •• • - •• • • •••• • ••••.••• 
Pall paid recel•t■..... . . . • • • . . . . . . . . - . . • . . • •• - • •• . . . . . - . 191 -126M ~125U . . • • - • • • • . • • • -

Peoria & Ba■tera....... ST - 119 8G - ., ~ 88 99M- 81 Ill - a., i<l - 17 16 - 22 1~ 18 
Pere Marcaette..... .. .. . 80 - Si 79 - 8'J,t 79 - • 78¾- 879' 116?,4- ~- 87 1, - 86~ 76 - 79 

Pref....................... . . . . . - •• . . . •• • - . . • . . ••• - •..•..•. 
Pitt■• Clnllo Oil. &; 8t.L 90 - 04. 87 - 119?,4 80¾- 86 76 

Pref . . . . . . . . .• . . . . . . . . . . . . 110 -116 lOI. -1~ 100 -106 •••• 
Pitt■• Ft. W. 4k Ola., s•. . . . . - . . 189¾-ltl lW -ln 1119 
Jl.allroad 8eourltle■• ••.•••• - •••• ~ Ill - IO - •••• 
Jleadtns vet. tr. oeru.. 119U- 09',t IJO - 16H 6'1 • tl23'( 61?,4- 00 ,,,._ 60 '6?,4- Uff ~ 
l•t pref. vot. n-. oert■• 86¾-~ ~ 8' - 81~ 8',. n - 80 IO - ~ ~ 81 
!Id •ref. vot. n. cert■• H - 81 78M- 78 10 - ,, tlO - 70 ~ 16 - 7~ 66 - 7 61 - 70 60 

B.en■■elaer & 8arato•. 208~-208¾ •• _ •. - •••••••• - ••.. 208 -BOS •••• - . . . • . . • - . . . . -IIOi •••• - •••••••• - . . •• . .• -
Rook bland Oo... .. .... . •'7)i- 6~ I.ISM- R~ '°M- 'SH ~ ~ 8SM- 6G at"- Ill ~- 80 19¾- 21.M- 80 93 -

Pref . . . .. . . . 79¾- 86 80 - 88 76?,4-~ " - 77" 68 - '18 693(- '71 ~ '18 ~- MM- 86'4 67 
Rome Wat. & Oarden■b. 189 .1s0 lfn -118 186ff--1SGU . ••• - ••. 1811 -1811 . . .. - ... . .••• - •... 180 -180 
Ratlaad, pret. . . . . . . . . . 6G - '71 87 - tl8 ea - 6G 66 - 68 • • •• - • . . • . . • • - ao - 81 81 So 
8t. Jo■• & Gr. I■laad.. . 1' - 16?,4 1' - 16 18 - 1' loU- 11M 10?,4- 1 9 - 11 lt - 11 9 - 18 II 'I 

1 •t pref....... . ..... M - 68 IS4 - IS6 60¾- M '8 - 61 40 - 4.7 88 - ~ 86 - '1 18 - '° 88 81 
ild pref..................... 24. - 14.U ~- 14¾ 22 - 24~ 18 - 9BU 16 - 18 18 - 20 17 • 19 1' - 1'1J.( 1' lit 

Bt. Leal• & San Fran.. n -~ 80 - ~ 78!,,r ~ 68M- 80 70 - 11 ~ - 78¾ ..•• - .. ...••• - ••...••• - •• • . . . . -
J.P. M. & Co.otf'L. .. .. . ... - ........ - - ... .. . . - 89 - 78M 60 - Tl.M •••• - •• .. 60 - 60 

- o#' .. 

BO • 2GM 
- 84 
-7' 

6~ 69 -~ 
90 -00 9G -09 

- ••. . 183¾-lSSW 

87¾- 1.8 •OM- ''734 
'76 - 77 76~- 78M 
66"- 68 - 61~ 

. . 208 -808 •••• • •••• 
22 - 22"- lil7M 
67H- 60¼ 68¾- 6' 

- . .. . 132 -132 
'5 - a 
8 - 11¥ 

-84 8' -u 
- 1' 1' - 17 
- ........ -

l■t pref •.•••• -.... . . . . . 7Q - 81¾ 80 - 88 81 - 8IJ '18 - 82 80 - 88 '13 - '13 78 - 73 98 - 78 - • . • • M - M GO - 60 
lid pref.. . 70¾- 74¾ fl - 78 88 - 71 ~- 7Qff 64ff- T'J¾ 68ff- 66 •'l'Jr 61~ 42M- M '2~ 61 ~- '8 '3~- ,1 89 - '8M 
c. & K. Ill. ■tk.tr.ctt-. . . . - . . . . ... - .••• - .... . .. - ... . ... - . .. . 160 -17v 11)() -164 1'8¾-168 HII -164 U2 -161 ll50 -ll50 

Pref.l!ltock tra ■t ott■• . . • • - .... 130 -u.> . . . . - ... . 126 -126 - •••• 181 -181 126 -130 120 -128 . • • • - . . . . . . . . - . . . . . . • . - • • . . . • • • -
Bt. Loul■ ~outbwe■t•n- ~ - 80 28¾- 29k ~ ~ 21~- ii>~ ~- Bl li~- 10 13~- 18 J.j - 18 12 - 18¼ 12~- 16 12¾- 1f. 18 - 1"' 

Pref. . . . . . • . ••• . • • . • . . . . . 60 - 68 Ge¼- 64 615¾- GO~ 48 • 67J,t UU- 67 16 - "M IHI);- 89',& 24 - 87~ 28¾- wn. gg - 88 211¾- 82 - 8'M 
18outher• Tot. tr. ctf■ ••...•• - . . . ..• - ..•..... - •... ..•. - ... . . .. . - .. •..••• - ••••.••• - •.•• ··- - •. ••.•.• - ... . ..•. - . .. ..•. - ... .••. - ·••• 

~,amped, es:tended... . 84 - 86U 81. - 80H 80Jr ~ ~- 81 16M- 81U 11 - 1119( IO - 2'U l'TH- 14M 17~- 883' 1(1¾- 1 16%- 2 !SIU- 21M 
J>ret. Tot'a tr11•t ctfl!I.. - ••• . ••• - . . . - .. . ..•. - . ....••• - •. .•..•• - ••. ..•• - . .. •.•. - .. ... . - . . ...••• - ··-

~tamped, es:tended- 0:lM-~ 94.* 96 90¾- 06~ 90 - 9S~ 89 - 9S SISM-~ ~- 89 76 - 86½ 
M. & o. ■tock tr. otf■• 94. - 90 95¼- 96 94.~- Q6½ 9S - 9¼ 98 - 9~ M - ~ 88 - 00 89 - 89 

18outhern Paclftc Co... . . ~-~ 61!,,r ~ 158 - 68?,4 6SM- 61 ,s~- MM 1.6 - G1~ 89~- 60:U 89¼- 48 
Teia■ & Pa.cute. . ..... . . 89¾- d ~ '3% 85~- '°3' 80 - 879,( 80 - 87~ llCi - 81H lili~ 80¾ i<l~- 20 
Toi. t•eorla & We■tern . ... - .... . .. - . ... ... - . 18 - 18 
'l'ol.St.L.&W •• v.tr.ett■ 98 - 11~ 29 - 80% 16 - 28'.( 23~- 26¾ 20ff- 193'- 2614 18 - ~ 

Pret., vot. rr. cat■ . .•. . « - '8 '3M- ,6~ ~ '4~ 1.1¾-- " 88 - 44. '° -4.0 16 - ~ 26 - 82 
Union PaoUlc Ra'"'1a11... l()()ff-1°"' OGM-1 ~ 98 ~- 98¾ aH- Y~ 77 - 84!4 7lil~- 8231! WJ4- 78 

Pref . . . . . . . . . . . . . . . . . . . 02~- 96 9lff-~ ~- fll ~ 013,( 883i- 91¼ ~ - 8' - 88M 88~- 87 
Un. N • .J. RB. & Oa■aL . . . - .. . ••• - •••• . . • - .....•• - .. . - ••....•. - .....••• - •... 276 -276 
Utloa & Blao.ll River ..•. . .. - .... . ... - ••...... - ........ - . . . . . - . . .. ..•. - ... . 
We.be.14h . . . . . . ..•... .•..••... ~ ~ IBM NM-~ MM- 18 B6 - 28W lQM-~ IO - 2431! 

Pret ............ ... ....... . . " - ,1 "ff- 66?,4 '°"- IS4~ 4IM- 60 "3M- '9~ '°34- ,o~ 84:Jt- 46 
Wbeeltna & Lake Erle 11:iM- 117 26 - ~ 22¼- 26 Sl - 243( 91 - ~ ~ ~ llil - il~ 
l•t pref ................... 66 - ~ 07 - tllJ( 61~ 67 61 - M¼ 66 - 62 6)1¼- 60~ 46}1 · 6&~ 
~d pref.... . . . . . . . . . . . . . . . 84~ 86 136¾- 88¼ 83 - 86¾ 809(- Si 82 - 87}( SO¾ - 80~ ~ - 82¾ 

Wll!lcon. Cent.,-. .tr.o&f■• 26}r 27'4 ~ ~ 2' - 17 ~- 26~ iO - 2'~ 18~- 21¼ Lli - 11~ 
Pref.. Tel. tr, otf•·-··· ~- N 61.K-~ '6M- 619( '8 • '8 ilw- "8~ Sll}t- jg~ SoM-~ 

.BXPRE~S. 

A.dam■ ........•. •••.••••.•. . laOt -lllS 220 -- 21~-- --!15¼ 226 -223 290 -294 ffl -123'!4 220 -126 
A.merlcan . . . . . . . ....... . . . .. 220~-230 226 -286 212 -£20 200 -216 ;&OD -212 jHW -20& 178 -11!6 J.71 -100 
United ~tatel!I ......... . . . . . 189 -1,9 1'0 -160» 180 -140 126 -100 108:X. 126 1108 -116 118h-114 9;-, -1111 
Well-. Fariro & Co ... . . 220 -280 226 -UI!~ 20 -286 200 -220 ..... - . . •• lllS -200 Ull -191 210 -211 

• Dllnol1 Central ■took t.r11■t oertl1lcate .. * Jltl: -dtrlllend and rlahta. 

•• - •• •. l'TG -176 
16'.(-~ l~- iO 
27~- 86 ~~- 8i 
18~- 18 18~ 16 
43 - 62 
20 - 28 
Mw-1~ l~ 17 
a. - I.Off 3' -

180 -186 
100 -10, lU6)4 

116 -2XO -lull 
JOO -10:-l 
190 -2oa 

19~- IOM 
84.!I,(- 88~ 
16J..- 13 
46 - 60?,4 
24!,,r 26'1( 
16¼- 17¾ 
87)4- WH 

19¾-21& 
188 200 
1007,! 117 
197,r21. 
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MISCELLA_ EOUS STOCKS. 

1903 - Continued. 

JANUARY FE:BR'RY. MARCH. APRIL. MAY. Jt:J'NE. JULY. AUGUST. !i-1wT "H1~1< 
STOCKS. 

Low.Hlirh Low.Hl,zb Low.Hl11b Low.Hlllh Low .H lirh T,ow.Hlgh Low.High Low .Htirb JLt ,w 11 , 
-C-OA_L_&_•-~l-f_N_IN-f~--.-l--------------- - -- - ---1-

l09 

, 
1 v'nr::1_. , _~ EC'BE~ 

•w Htll h Lo w . ITlgl 

Amn.lgamnterl Copper. d2¾- 67¾ 66¼- 75¼ 64¾- 7~ 60 • 67½ 56'-(- 6-n4 In - fIB¼ 85¾- 116½ 37 - 15~ 87~ "" •x~" 4 ,,,, Hi">¾- /!II~ S8 - 52ff 
Amerlcn.n Coal- . . . . . . . .. ..... - . ... . . . . - . . . . 200 -200 200 -200 .•• . - .. 199 -2.LO 200 -210 ...• • . .. . ,.5 -100 184 -186 
Anaconda • op per . . . . . 95 . -101¾ 100¼-125¼ 108 -125 100¾-115¾ 85 -107¼ 83 - 90~ 6i - ~ 66 - Fl7 AA "' ""' ·• 11 •• 70 64¼- !!!3 
Colorn.d v Fuel & Iron .. 73 - 82½ 73 - 70¼ 63 - 72~ 54 - 66¼ 61¼- 70-U 59 - 69;( 40 - 65¾ 40¼- M l}.t 40 !>1 t 1 , ' 4 :l2½ 24½- 33 

Pref .... .... .. . .. . . . ..... . 122 -122 . . . . - . . . . .. . - ...• - . . . . .. . - . .... .. . - ... . 100 -100 90 - 90 . • 11 • •• 05 - 615 
Col. & H. Con.I & Iron.. 19 - 20¾ 19 - 22¼ 19 - 2~ 19 - 20¾ 16 - 20¼ 115 - 18 13¾- 17½ 11~- 16 11 l !'\ 1 1" 1 t 9~ - I OU 11 • 115!,4 
Conaolidn.tlon Coal...... . . - . . . . . . - . .. ... - ... . . . - . . . ..... - ..... ... - .... 80 - 80 ..•• - . . . . . . .

14

.

2

. • ....... - •••• 
Homestake" Mlntnfl . . . . . . - .•. . 64 - 64 65 - 65 65 - M . .. . - ........ - .... 60¼- 60½ 55 - 56 . . . ' II "" - .... 50 - M 
Maryland Con.I. pref .... 100 -103¾ IO l:J,!-110 110 -110 ..•• - •.•. . .•• • ... .. .. - •••• . .•• - .... 96 -100 ... - .... - , .•• 
New Uentrnl Coal, new. 47 - 60 48¼- 50 47 - 47 47 - 47 47 - 47 ..•• - ••. . 47 - 47 47 - !7 4.5 - 4f, 44 4'> - 4~ ..•• - •••• 
Ontario ~flvel" Jtntna-.. 0½- 6½ 6 - 6¼ 5¾- 6½ 15~- 6% 5¼- 5¼ ...• - ... . 4 - 4 . . .. - .. . . 4¼- 4/1,i . .. 1 • • - ••••••• - •••• 

Quicksilver llltnln!l.... . . 1~- 2 1¾- l ~ l!ij- l¾ 1¼- l ¾ . •.• - .. . . 1~ l¾ •••• - •... 1¾- l l}.t . . .. -
1
... . . . . .. . - .... ... - •..• 

Pref ... ... . . . ..... .... 8 - 8 9 - 9 7¾- 8 7,t- 7¼ 6 - 6 - . . .. 5¾- 5:):1 611:( - ti¾ 5½- o"'- .. .. . . . 5 - 15 .. . . - . • •• 
Tenne11Mf!P f'oal & JroTI 5P¾- 05 f.3 - 67ts 61¼:- 6 ¾ 61 - tl /l¾ 54 - 65 47¾ - 155¾ 86 - 53x. 32¾- 47½ RO¼- 48 2!i ~- 34½ 25¼- 29¾ 28¼- 39U 
Va. Iron Con I & Voke. . 36!4- 36½ 36 - 897,i 35¾- 39 30 - 3-!½ 30 - S4 28¼- 30 22 - 28 20 - 25 17 - 23 l7 - 20~ 18 - 18 20 - 20 

VARIOU!'!!. 
Allll!I-Chalmeu . ......... . 18¼ - H>¼ 18 - 23 18 - 20¼ 16 - 17 15 - 17 10 - U 11¾- 13 .••••••• . 10¾- 11¾ 8 ll 8 - 8 '1 - 'r 

Pref. .. . . . ... .... 86 - 86½ 87 - 87½ 86 - 86¼ Bf\ - 86 83 - 84 80 - 80 81¼- 82 80 - so 60).(- 60½ . . . . - •••• 
Amer. Agrlc. Chemical 22 - 24 25 - 25¼ 22 - 24 21~- 21 ¼ 20 - 20 17 - 17 . . .. - ••. . 115 - 15!,4 ...• - 12 12 ... - •••. 13 - 14~ 

Pref..... . . . . .. . ..... . . . 83 - 83½ 83 - 83 . . .. - . .. - . . . . 80 - 80 7-i ¼ - 74½ .• - .... . ••• - •••. 77¼· 7g 6\J 7-l . .. - .••. 69J4- 73 
Amer. Beet Su1rar....... . 26 - 27¼ 30 - 80¾ 30 - 80 31¼- Sl¼ 30 - 80¼ 28 - 28 27 - 80 .••• - ••• . ..• - .. . .... . .....• - ••• •. .•• - .... 

Pref.. . . . ... .... . . . - .... 82 - 83¼ •.• - •. . ..•.• - •••. . .. - •• . . . .• - •... 80 - 80 . .•• - •••. . ..•• . .. . 73 - 73 •.•• - •••..••• • •••• 
Amer. Bicycle............. ¼- ¾ ¼- ¾ ~ ¼ ... - •••..••• - .•. . .••• - ........ _ ........ _ ........ _ .. . . .. _ ..... .•• _ •••.•• , - •••• 

Pref_............. .. . . . . ¾- 1 %- ¾ . . . - . . . . ¼- ¾ . .. . - . . . . . . . - . . . . . . • - • . . . . . • • - • . . . H- ~ . . . . . . . . . . .. - .... • • •, - ... , 
Amer. Car & Foundry. 35¾- H¾ 89¾- H% 38 - 41 38¾- 41¾ 86 - 40¼' SS - 39¼ 80 - 38¾ 80 - 34½ 22¾- 33 1711(- 26½ 1~- 21 17!'(- 20~ 

Pref. .. ... .. ............. .. 90½- 93 91 - 92½ 89¾- 92~ 89½- 92 87¾- 91¾ 86 - E!9½ 8~- 90 81¼- 85 75 - 83 61',( 7.., flO¼- 68¾ 64~- 69~ 
Amer. Cotton Oil Co .... 43~- 46¼ ~- 46¼ 42¼- 44½ 89¾- 43¼ 83),(- 42½ 33 - 87 27¼- 3fl¼ 25!4- 81 27¼- 31 2i ¾ - 10~ 26 - 31'.¼ 29¼- 81ff 

Pref... .. ... . . . . . . . . . . . . 9~- 98¾ 96 - 98 00¾- 96½ 96¼- 97 92 - 97 90 - 92½ 82 - 92 84 - 84 82 - 82 86 8"> 90 - 00 85 - 00 
Amt'r. Dtst. TelelO'n.pb. 37 - 41¾ 37 - 89' 87 - 37 ..•• - ••.• 30 - 33 26¼- 30 . ... - .... 25J4- 25¾ 25 - 25 . ... - ... . 24 - 26 2i - 2lS 
Amer. Graoo11 '.rwlne. 2(%- 29ts 20½- 26¾ 17¼- 20¼ 15 - 18¼ 10 - 15¼ 8½- 10 6 - 10½ 8 - 8 6 - 8 7 A 6¾- 1,, 6 - 6 
Amer. Hide & Leather 9¼- 11¼ 9¼- 10¾ 7¾- 9½ 7~- 8¾ 5¼- 7¼ 4¼- 15¾ 3¼- 6 8 - 4¼ 2* s-u 2¼- s 2¼:- 2¼ 29(- 3~ 

Pref..... . . . .. . .. . . .. . . 34 - 37¾ 34¼1- 37 29~- S4 29¼- 82 2i! - 29½ 23 - 28 16 - 22¼ li - 18 11 - 14½ 111 - 12 10 - 13 11¼- 13~ 
Ame • lean Ice Co •........ 10¼- 11¾ 10¾- 11¾ 15¾- 10¾ 7 - 9¾ 7&:{ - 10¼ 7~- 9 6 - 7¾ 15¼- 7¾ 5~- fl¾ 4 tt'<{ fl¼- 8¾ ?¾- ll~ 

Pref........... . . . .......... 38¼- 42)4 38 - 41~ 26 - 88~ 31¼- 36¾ 38 - 36¾ 2Q~- 33 20¼- SQ¾ 22¼- 26 20 - 28~ 16½- 2.i 22 - 29-¼ 26JJ,4- 33M 
American Llnl!leed...... 16 - 19¾ 17¾- 17¾ 14~- 17¼ 15¼- 16 9¼- 15~ 10 - 11¼ 5 - 10 8¾- 13¼ 10 - ll I! - 10 8-).(- ~ 9 - 10 

Pref...... . . . . . . . . . . . . . . 43 - '8½ 44 - 46 39 - 44 38 - 38 38 - 42 34 - 37 25 - 32¼ 30 - 86 so - 80 27 - :IR 23¼- 29½ 28¼- 30 
American Locomotive. 28¼- 80¼ 28'¼- 81,~ 27¼- 29¾ 25¼- 28¼ 20 - 27¾ 19¾- 24 16 - 24¼ 15~- 20½ li¼- 19½ 10 •~- 16 11¼- l Ha H}i,(- 19'J.t 

Pref........ . ... .... . .... . 93 - 95 93¾- 95¾ 93¼- 915~ 92½- 95¼ 90 - 93¾ 138 - 9t¼ 81¼- 90¾ 79¾- Sa 82 - 8"¼ 1 7¼ - H!~ 68½- 79 78~- 7~ 
American Mo.ltlnl{ •• ,.. 4!14- 15 41¼- 5¾ 2½- i ¾ 8 - 8¾ 8 - 4c 8 - 8 21}.!- 2¾ 2¼- 2~ 8 - 8 s - HI,( S¼- 8¾ 3 - 8 

Prt>f .... . .... .. . .... .... 23 - 24¾ 28¼- 24J4 20 - 23 19 - 21 17¼- 19¼ 17 - 1Q 15 - 18½ 16 - 16 U½- 15 14¼- 16'>-4 1'J - 19½ 16¼- 18 
Am. "'melt'&' & Retln'1r .. 42:1:(- i7½ i6 - 52¾ 47¼ - 151~ 46!1!- 51¾ 4'7¼- 51 (.8 - 48 37½- i6½ 39¾- 46¾ 89½- 45¼ . f\lJ.(- 44¼. 41¼- i~¾ 44 - 51 

Pref.... . . .. .. ......... . . 08 - 96 115¾- 99½ 93 - 97 9H.(- 95¾ 93¾- 959( 91 - 94¼ 89 - 93 86¼- 91¾ 8634- 9••¾ 80¼- SY¼, 85 - 68¼ 86 - gs~ 
American Sn ufl .... . . ..... 125 -125 •••• - .... 126 -126 12291i-122¾ ..• . - .. .. .. • . . . . 100 -105 90 -100 100 -100 . . 100 -100 lO'i'~-110 

Pref....... ... . . . . . . ... .. 96 - 98¾ 97 - 98¾ 97 - 97¾ 95 - 96 90¼- 96 90 - 93 88 - 90¼ 87 - 95 so - 86 80 84~ 811¾ - 8t 83 - 85 
Amer. Steel Foundrle11 16 - 20 18 - 18 15 - 17¼ U - l™ 11 - 16 11 - 11 10 - 11 10 - 11 8111- 10 4¼- o~ 6 - 6 8¼- 8 

Pref... .. ... .... . . ..... 65 - 68 615 - 69¾ 159 - 63¾ 69 - 61 156¾- flO¼ 65 - 55¾ 50 - 60 l50 - 60 48 - 48 41; - 4-'> 38 - 4'5 86 - 48~ 
A.mer. Sn1rar Ret. Co ... 127¼-184'¾ 12~-183 122¼-131'4 119 -127¾ 121 -127¼ 1115¾-123!4 112 -122¾ lOil¾-11~ 108 -117¼ , .. 7 -116¾ lH¼-1\!~ 121 -128¾ 

Pref.... . . . . . . . . 120 -121¾ 121 -122 120¾-122 119 -120¾ 120},.(-121~ 118 -120 11'1 -119¾ 116 -119 11™-uv~ 116 -11 "~ 118 -120~ 120~-128 
Amer. Tel. A.· Cable Co. 8b - 92 ~- 86 81½- 815 81¼- 82 80 • 82¼ 77 - 80 80 - 82 80 - 80 79 - 80~ 78½- S-1 77¼- 7?¾ 81 - Sil 
.A.mer. Telepb. & Tele1r. lM¾-165¼ 163 -169 164!14-168!4 lM -lM 168 -160 1'2 -1151 129!14-132 131 -182¾ 1215 -130~ 117¼ t25lJ.( 125 -127 125 -19~ 

Rl1rbt11 ... . . . ................ . .. - ........ - ......•. - .... . .. - ........ - .... 6 - 6 5 - 6¼ 5 - 8 ...• - . . . - ... - ... . , ..• - •.•• 
Amer. Tobac-cn '1n., pf .. 146 -14.6 149 -143 . .•. - .•.. 142 -148 142 -142 140 -140 lSS -140 134 -138 l180 -184 180 132 ..•• - •••. 138 -133 
.American Woolen Co... 1,2-IA- U 1~ H¾ 13¼- H¼ 12J,(- 13¾ llJ,(- 121}.( ~- 11 8 - 10 8¼- 10 8 - 87.-t - '-6- R½ 7¾- 7¾ 8¾- 10 

Pref... .. .. .. .. .. . . 77 - 80 79 - 79 77 - 79½ 7(%- 77¾ 77 - 77~ 72 - 77 68¼- 78 69 - 70 6g~ ?~ 66 711¼ 66 - 6'i 66%-~ 
Aasoclat.MerC'h.,•atpf . ... - .... . ... - ........ - .... 92 -015 891}.C-Q2 83 -90¾ . •.• - .....••• - •• . ••. - .... - . .. . ..•. - •··• 
Brooklyn Rap. Tran■ .• 66¾- 70¾ 6(%- 71~ 68¼- 68¼ 64~- 69¼ ~- 61™ 154 - 6~ 41 - 159½ 87¾- ,~ 29¾- 4'7 1,,f 110 36 84¼- 40 89¾- 66 
Brooklyn Union Gn.■ ... ?215 -225 223 -225 208 -220 206 -217~.f 203 -205~ 200!4-215 190 -205 180 -1815 170 -18;, 17 ' -17 , 18o-',v-200 l2v2 -218 
Brnnl!I. Dock & C. (mpt. 10 - 15¼ 12¼- 1~ 10¼- 12 11 - 13 8 - 12 7"- 8¼ 6¼· 7½ 6¼- 7 6 - 6~1 n - 5~- 6!ij 6~- 7 
Batterlck 1•0 .... .. . .. 52½- b5 l50 - 152J:,fi 49 - 49 50 - 61 50 - 50 415 - 48 44¼- 4,5 40 - 44 4'6 • 4c? ~ tH i8 - 6~ :l9 - '9 
Capital Trnctton. 12~-126½ . ..• - •....... - . . . . .. - ••••...• - .•. . . ..• - •••...•• - .......• - ... ... . . - .. .. - .. . . • • •• - •••• 
Cent. So. Amer, Tel'&"'h . .. . - ..... ... - ... . .... - .... . .. - . . . . .. - .. . . .... - ... .. ... - .... lcl5 - 95 . •.. - ... I , 118 - 98 100 -100 
Ohle. Union Trn.cdou. .. 11½- 17¼ SM- 11¾ 8~- 10 15 - 10½ 8 - 8 ' - 5¼ 8¼- i¾ 8¾- ns 4'~- 6X.' t • 6¼- 7~ 6 - 7~ 

Pref...... .. . . . . . .. .. . 47 - ~ 46 - 48 46¾- 4~ 315 - 40 30 - 815 .. . . - . . . . . . . . - . . . . . . • . - . . . . .. . :l2 ll - • • • • 80 - 81 
Commercta.l Cable ...... 171¼-176 161 -1615 165 -165 ...• - ...• - 160 -160 155 -155 ...• - .. . . ..•. - . . I •' ,- 1 . '1 •· - • - •··• 

Oonl!lolldated Ga.a ........ 2115 -222 212¾-221}:f 201 -218 202½-213¾ 195½-212¼ 187 -199½ 181¼-19l½ 164 -187¼ 165 -176 1 - 17 17:l½-179~ 178 -19~ 
Rl&"hl8 . . ... .. . ... .......... - . ...... - .... . ... - ........ - ........ - . . . . - . ....... - . . .. l¾- 2~ l'¾- 2-1-k . • • ... . •• - •••• 

Cont'nto.1 T"bo.cco, pf . . ll~-119 1115 -118¼ 112 -116 111!1,(-116 110 -115 107~--US 103 -110 9!1;.(-104¼ 97¼-! 01 lh - I 1 10 l,2-102111 102¼-lO!M 
Corn Pi·oducui .. .. .. . . .. SO¾- Si¾ 8~- SI~~ 80½- 35 Sl - 34¼ 29¼- 8Z¾ 28~- 30l}.( 215½- 8~ 2:l¼- 211 22¼- 2ll 22 ,1 151,(i- 26 16¾- 19¾ 

Pref ... . . . 82 - 85¼ 84 - 85 82¼- 84.¾ 80 - 82 70 - 81~ 7t!¼- e()¼ 7~- 81 75 - 80 74~- 'i ·, I ,.1 - 'i ts ! t!O - 7d 66 - 60U 
Crucible Sret>I, pr~t.... . ... - ... . .... - .... . ... - ........ - ........ - ...... - .... . ... - ... . .... - ... . 64 - 64 .· · . . - •••• •··· - •··· 
Detroit C it y c,: 1110 . . . .. . .... - . .. .••• - .......• - ..... . .. - . . ... .. - . ... ... - . ... - •.. . ..•• - .... ... - . . .. . . - .. 70 - 75M 
Det-rolt Unitt>d Ry....... 88~ - 90 89 - 89):( 76¼- 86¾ 81¾- 84¼ 75 - 82¾ 64¾- 715¾ 68½- 74'¼ 65}4- 70 63¾- 119½ 5 • ,1.1 1 fl4 - 67~ 67½- 70 
Diamond llhu ch . . . ... ... 137¾-140 138¼ 138½ 135 -137¾ ...• - •... 136 -187 l :l2 -132 133 -134 . ... - ........ - laO -130 
Dl8tlllen1 i-- ~c•,•,. Corp .. 80 - 34~ Sl - 82½ 29¼- 82 28 - 81 26¾- 29¼ 25 - 27J.t 20 - 28 20 - 23½ 20¼- 21 ·. <,~(! - ~-• , ·1 23¼ 21~- 25~ 
Distil It nu: uf Amer., pf .. . ... - ........ - ... .. ... - .. . . ... - ........ - .... 4S¼- 42~ 25 - 26 .••• - •......• - - . .. 38 - 88 
Elf'ctric St o r'11e fl lltt y . . - . .. . .. - ... ..... - . . . ... - •.. - .. . 615 - t:15 .••• - •.•...•. - ... . .. . . . . - . •••.••• - •••• 
General Chemical....... 60½- 63 M - 72 69;(- 69¾ 615 - 6!».{ 69;(- 70 63¾- 68 65 - 68 62 - 65 62 - 6~ 55 - 56 51 - M 

1•rt1f... . . . . . . . .. . 100 -101 lOO;J;!-101 98¾-101 100 -100 100 -101 119 -100 98¼- 98¾ 99 - 99 97¾- 9 i ¼ IF, II •~ 96¾- g~ •••• - •••• 
Genern I Elt>ctrlc. .. . .. . . 183 198 191 -204 187 -197 ',;, 179 -194¾ 1~ -194 172¼-181½ 158 -177 148¼-IeSJt 136 - l fl-! IH9 1;·, ¼. ' Ii i -157~ 155~,-lso 
H.B.ClaUiuCu.lstpf . . ... - ... . ... - .. .. . ... - ... 96 -96 . ••• - .... ... . • ........ - ... ..• - .. . . 85 -BG .••• - •••• 

lld pret.. . . . . . . . .. . . . .. . . . . - . . . - . . . . . . . . - .. 98 - 98 . . . . - .. . . - . .. . - . . .. . . • • - . . . . . . . . . . . - ...... • • - • • •• 
lntf'ron.tio nn.l Pn.per-.. 17~~- 197,i 17¾- 19¾ 16¼- 171)( 15 - 17¾ 115 - 19¼ 131':(- 16¾ g - l!'i¼ 10 - 14 10¾- 12•, 1 1 •141 10 - 11½ 10¼- 12 

Pref . . . . . .. . . . . 71 ¼ - 7314 72½- 74¾ 70¼- 73\1. 70¼- 71¾ 70 - 72¼ 67¼- 70 60;(- 68½ 63¾- 69½ 6"¼- &- h 4 67¼- 62 61¼- 66 
lnternntionn.1 Power... 68 - 78 153 - 60 51¼- 65¼ iO - 155 39¾- 45¼ JIB'}.(- l50 ,u - 51¼ 37 - iO 80 - 3'{ ,.. 1 28 - 27 25 - 45 
Internn.tioun.l Silver.. . 10 - 10 ... . - . .. ... . . - . . . .. - ... . .... - . . . . - . . . . . .. . - . .. . . .. - . .. • ... - . . . - .. .. - •·•• 
lnteroat. Sien.in Pump 44, - 46 43½- 45 .W~- 4'15 44¼- t6 sg - '6¼ 38 - 40 85 - 40¾ 34¾- 35¼ 33!U- 3,, aa ;i:i½ 30 - 30 28 - 81 

Pref . . . . . . . . . . . . . . . . . . . . 85 - 89½ 82¾- 84 83 - 83 8~- BS 78 - 82½ 78 - 79~ 73¼- 78 1, -80 7i - 75s,,I 'iO 70 J.... - . . . . 70 - '15 
Knick. Ice (Chic.) pre I .... - .. .. .... - . . . . 49 - 49 •.•• - •••...•• - .... .... - .. ..•••• - •.• . .••• - .... . .. . - .

1 
48 - 48 48 - t8 

Laclede Gn.s, ~t. Louts. 84 - 85 90 -100 99 - 99¾ • • • • - . . . . . .. . Q2 - 92 . • • • - • • . . . • • • - . • . . . . - . . . . - • • . • . • •• - •••• 
Pref... . .. .. . . 96 - 95 t05 -109¾ 109¾-110 100 -100 100¼-IOO¾ 117%- 117¾ ...• - • . . . .... - • .. . .. . . Kf, ~i> I ..... - ••·• 

Manhattan Bench Co.. 11 - 12 12 - 12½ 12 - 12¼ . .•• - . . . 11 - 13 g 10 g - 9¾ ~- ~ 6½- t-¼ ~ 7 O¾- ~ . ••• - •••• 
1'leT&'enthale 1· Liuot'pe . .. - - .. . - ... - . .. . 188 -188 .. . - ... 180 -180 . ..• - .. . . . ... .. - . .•• - •••• 
Metropo1"11 !'iecu ltles .. 119 -1~ 117½-l24 114 -118'¼ 101 -lH¼ llO -104 77 - 91'\9:( 70¼- 8~ 71~- 83 7\J¾- i ll ', ·'¼! 79 - 91~ 87¾- 96 
1'1etropollta.n ~treet . 136 -U27,ii 135 -140¼ 131%-140 12'1 -136¾ 128 -18 -, 121~ -129¾ 112 -123'4 108 -119¾ ll97Ar ' Ii i 11 I'~ 1nR~lli"311 l16°3'-l28 
Met. w. S. E l , <t hie.) .. . 38 - 38 34¼- 315 . ..• - ... .. . . - •• . 22¼ 22½ . .. . . ..• - .. . .••• - ... 1 t x .. 17 - 1'7½ 

Pre1.. . . . . . . 88 - 88 . . . . - . . . . . . . - . . . . .. . . - . . - . . . . . . . - . . . . . . . . - . . . . . . .. :1111 :l¼ 54 - 54. 51½- 61U 
National Hi8cott.... ... . . 45¾- 47 46 - 47¾ 45¼'- 47½ 41¾- !15!1.( 89¾- 44 :nl}.(- 40¾ 35¼- t~ 83¾- 88\1.( 341}.(- 411 :m~ 84 - 87 86M- 87¼ 

Pref... .. . ... 108 -106 104¾-106 105¼ -106 104 -106 1041.i- l ••II¼ 9~!,(-1"2 99¼-101~ 99½-101 06!,,f- 1 ~~ ., . .i, ~ 115+ ~ 99 - WU 
Nat. Knamel. & Stnmp . .. . - . . ...... - .. .. 3! ½ - St! aS - Si 811¼- 1!8¾ S t - ll2 22 - 30 20 - 25 20 25 1 ·½ 12 - 18 19¼- 2' 

.l'rel- ... .. . . . .. ....... .... . .. . - . . .. .. . . - . .. 91¼- 93 PO - 90 87~11- llU 7 91 85 - 85 88¼- t-8¼ ~O¾- ,-5 .. I·· ·· - .... 80 - 80 
Nn.tlonal Len.fl Co .... ... 26 - 2g 26 - 29½ 2i!-<.i l!h¾ 2 1 - .!ti 17 :!• .... 15~ 17~ 11%- 17¾ 18 - 17 12).{r 1" 1 10¼- 16 18¼- 1~ 

l'ref. .. .. . ... . . . ... . . . 91¼ - gs 112 - 95 go - 9 1 90 - 92 ~5¾ 110-;,i ~a~4 ti8 80¼- 85 s 1 - 8>1 8•J - 8'~ 1 76 - ?9½ 79¼-~ 
~ .. wvo,·kAlrHrnke .. 170 -177 169¾-1741-"1.66 -ltl7 155',(-l ts8¾ 155 - llitl,\,\ l nll -159 118 -15?1}.(lll -1:lll½; llO -12 }1!1 I ½)1LHl¾ 127 126 -1~ 
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· 110 RAILROAD AND MISCELLANEOUS STOCKS. 

1903-Conelnded. 

JULY. AUGUST. 8:EPT'BER. OCTO 
STOCKS. 

K. Y. Dock ................. to - 90 26 - 81 ~ - 29 25 - i!8 ••• - .. . . 90 - 20 29 - 29 .•• 
Pref............... .. .. . . . . IU - 69¼ 54¼- 5'1 llS - G8 49 - 51~ 60 - IIO l50 - 52" "'-'- 54 

Ir. Y • & N • J • Telepb.... .. .. - . . . - .... 161 -lM 161¾--165~ 159 -161 166~-159!,.( lM 
l!l'o • .&.m. Co., new atock 116 -~ 113 -119 99 -11' 98 -101,- 88 -100 88 - ~ 70 - 85¾ 70 

Rlalats.- .. • .. •• .. • • .. .. • • • .. . . - ~'"° ~ J.r ~ . • .. - . . . . • • • • . . • •• _ . • • • • • • . _ 
Paclflc Mall s. 8... .. . . . . . ~ 88 - ~ 8G - ~ 81.~ st 17 - ~ ~-~ 18 - B8 17' -
Peoplea' G.-L.& c •• Cb. 108 -l<l?U lOI -1~ l~-1~ ~-1~ ~106 98ff-1~ 91 • 003' 89ff- 96 
Plalladoel' a Co., Plttal,.. . .. . - . . . . .. . . - . . . . . ... - .... 89~-~ 8i - 91¼ 82!1,(- 84% •••• 
PreHed Steel CaI'. .••••• ffli - G5J;t O~- M 00 • ~ to - llM ~- 61~ 51 - 6'™ ~ - M M -

Pref.. . .............. ..... 93 - ~~ 02"- 96 Ill - 9(" 91~- 9i~ 80 - 1193' Sln.(-~ 80 
Pullman Co. (Tile) ...... . 230 -~ 298 -230 280 -230 215 -2~9 BOPM-919 206 -lHO 196 
Rallway Steel-8prln&- 81>9- 86 ~- 87 83 - 85¼ SO - 84 28'-(-~ 27 - 30¾ 23 

Pref. . .. . .. . . .. . .. .. .. .. . . 8'"- 87 87 - 90 86"- 89 85¾- f1l 80 - 879' 8a - 85¾ 80 - 84 
Repab. lrou & Steel .••. 201,{- 11 - 29¾ 19 - 21" 18 - 20 l('U- loU l~- 16 10"- 14¾ 

Pref............ . •• . •••••••• 7fi4- i~ 78M- 80% 7(%- WU 75'U- 71 7'M- 78M 7~ 7~ M - 74'¾ 
Rubber Goods Mftr .•••• 211}(- 15½ lrJ - so JU"- • 2SM- 26M ~ 26 22"-~ 12 - 23 

t-ref-•-· · ··· ·· .. · ····· ·"·· · 'llM- 79U 7~- 84" 77 - 88 7'1"- ~ 79 - 81" 76 - 80 60 - 79" 
Sliver Bull Ion Certe ..... . .. - ....... - ... . .... - •.•. MM- 65 ...• - . . ...... - ..... ... - ....... . 
8lo91!1•8hefBeld St'l & I. ~ ~ 66~- 72 58 • 7'l M - 64.M '8 - 112" ~- 47" 26 - •~ 29 

Pre(............ . .. .• . . .•• . 90,o- W¼ 95,4- 97¾ ~- 96 91 - 981¼ 87 - 91¼ 87 - 89 79 - 80¾ 8S 
Stand. Rope & Twine.. 6M- 11 O"- '™ 6~- 5'-( 5 - 5" , - I 3¼- '¼ l"- 8¼ 2 
871"aca8e l .liihtlnl' .. ••·· .... - ........ - .... '2 - 42 40 - 40 ... - . ....... -
Texa• Pac. Land Tr11.■t ~- (09( 89 - ~ 8G - 88 & - 88¼ SI%- 88 ~- 3~ 26 - 86 S2 -
Third A.venue ............ 1i4 -1~ 126 -127¾ 122 -124:1( 117~-12¼ ll7¼-lil'9 112¾ ·116¼ lll~-118 111>9-lH 
Toledo RY•• & Llirlat.... ~ 8""' ~ 86 29 - 89 30 - M 29 - M 20 - 28¾ 21* 26¾ 20 - 28 
TwlB City Rap. Tra11. .. ~-122}( 119 -llll¾ 107¼-11~ lOSM-114¼ 103 -118¼ 87M-104 98*101 d7¾-- 95 8'¾- 94 

Pref. .......... . ........... 168 -Uie 159 -US9 Hl6 -156 . . • . - .... 15(1 -165 lM -155 . • • • - .. • • • .. - • .. . • • • • - ... . 
Ulllon Baa & Paper.... 13 - a 18~ t~ 19 - 18~ 11 - 1~ 9 - 11 7 - l<>M ~- 8 ~ 7 5¾- I 

Pref.... . ............... 7'1 - 'i8lM 7'1 - 78¾ 7("- 78 ~ - 74~ 68 - 7ll 00 - 72:11 68 - 6i 68 - 70 ~-
United Pruit ................... - .... 1~-11~ 107~-1~ lM¾--107~ 102 -1~ 101 -102 99 -101¾ ... : - 101 -101 
United RJ'a. lnT.ot S.P'. 19 - ~ 20 - 11¾ 18 - 20 lf}U- 19" 16'4- lS'U 18 - 17 18"- 17 Ur 13 - 14c 

Pref....... . . .. . .. . .. . . . . . . 6i - 84.¼. 68 - 69¾ M - 60 GO - ~ 62 - 5~ '4¾- 68 SO • 1i8U 4cO 46~ 49 
U.8.Ca■tlr.Plpe&P'. 18¼- 14 lSU-, 1~ 12~- lSM li -13¼ 11 -11 10 -11 f • 9 .... - 0 - 9 

Pref................ ........ 5ll - 68 62':(- G6 ~- 6i)i 60 - 6~ iO - e.23' U - 46¾ 48 - '5 '° - ciO 88 - 4'0 
u. s. Leatller ............. ~- 1~ Ulff- 16~ Ul - ~ a - 14'8 9Jf- 1"' ""- 1~ ~- ~ eM- 6 - 8 

Pref . ............ ,_, ....... ~- 90 ~ 96 90 - ~ ~- aJ DS - 96M 88~- 93¾ · 7~ 86~ 74. - 8 76 -
U. 8. Realty & Ooa■r'n £SU-~ ISM- SW 21 - 26U l~- 2SM 1~- 19M l(M- lw Cl - lt»I «»f- 10 ~- 7 

P-rof .... ................. . ~ 71 19 - ft 66'U- '71" ~ GO 69 • 60 - 81 '5 - 62ff st - 363'- '1 
IJ. s. Re due. & .K.eaa... 32¾- ms M¾-~ 28 - M SI - SI ao - 851 81 - 81 29¾-- 2 

Pref. .. .. . . . . . . . . . . . . . . . .. . . 50 - 56 158 - ~ 53 - IS • • •• - 48 - ,s . . . . - . . . . .. . . -
IJ. S. Rubber Co......... 16M- 18" 17 - 19¼ 15 - 1~ 14 - 16'-( 143'- 17 1.i* 1~ '1 - 18~ 8M- 13 

Pref........ . . . . .. .• .. .. . 62 - 67" 6s:}jj- ~ 61 - 58¾ 48 - 51 48¾- M ci& - 61 ~-~ .._ 
11. 8. ehlpball41n1r ...... .... - .... . ... - ........ - ........ - .... 2 - 4 .... - ... . .... - •••• •••• - ... . 

Pref........ .. . .. . .. . . ... . . . . . . . - . . . . .. .. - .. .. .. . . - . . . . .. . . - .. . . .. . . - .... 
tr. s. Steel Oonorallo■ ~- Si 87¼- 89¾ 85,6-~ SS¼- 86}t SO¾-~ ~ sz,g 21* St" 20ff-

Pref....... .. .. . . . . . .. . .. ... 86"- 89y.t 87 - ~ 84¾-- sm sa - i7~ so - ~ 7~ ~ 6~- a.a~ 67 - 78 
Pref. rl1rbt11... ... ........ .. . - . . .. .. . . - .. . "- ~ Ji- " . .. . - .. .. .. .. -

Y a.•Car. Chemical...... 81M- IJi¼ ~"- U% 60 - &!¾ M¾- 6' 66 - ~ ~¾- 68U 82 - M 
Pref. ........ .. ............. . 121,6-128 1.23¾--128¼ 125 -127 121 -aoi,. 119 -126 116~-lllO 91 -115'9 80 - 96 

Yalcan Detinulnl'-•• · ·" BO¾-~ ~- 801}.t' 29¾- 80¾ 91¾- 30 27"- 29¼ 26* 28" 23 - 28" ~ 24 
Pret.. .... ................. 80 - s1 7~- so" · 79"- 79¼ 78~ so 79),,(- 71!M ~- 79 7tJ~- 77¾ 70* 78 

Wetttern Union 'l'el'ah .. 88%- 93 89 - 90¼ 87 - 90 84 - 87¼ 81~- 85.~ 8S - 86¾ BS - 86¼ 813'- 84¼ ~- M 
We■tinah. El.lUtar.aH't 209 -2lU iUO -918 198 -208 191 -208 t191-220 17!! -198 180 -190 160 -170 131 

1Mt pret .... . ............... 215 -224. 222 -22i - .... 19o - i lO 200;.(-000J.t 180 -000 165 -176 165 -1'7& 160 
Rtirht8..... . . ... .... . . ... . 5¼- 7~ :.!~ - 5 

t lb: -rb1.bt.a. 

1904. 

J.ANU.ARY FEBR'RY. MARCH. APRIi,. MAY. JUNE. JULY. .AUGUST. SEPT'BER. OCTOBER. 
) ~TOCKS. ---- ---- --- --- ---

Low.High Low.High Low.High Low.High Low.High Low.Hiirh Low.High Low.High Low.High Low.Hlizh ---
RAILROADS. 

Albany & Susquehan ... .. .. - . ... ... . - . ... .. .. - .... .... - ... . ... - .... .... - .... .... - .. . . ... - . .. . . ... - . ... .... - . .. 
Al\ea;h. & West., auar. .... - .... . ... - .... 100 -150 . ... - ... . .... - . ... . ... - ... .... - . ... ..... - . ... . ... - . ... ... . - . ... 
A.nnArbor .................. 27 - 27 .... - .... .... - .... .... - . ... . ... - . .. . . ... - . .. 25 - 25 28 - 28 28 - 80 30 - 32 

Pre:f ........................ 52~- 62~ 54, - 5i 58 - 53 52 - 52 --·· - .... 4.9~- 49~ 53 - 59 67 - 58 64 - 6i 59 - 6i 
Atchison Top. & 8. Fe .. 65¾- 70:1( 64 - 70¼ M - 73¼ 71½!- 75¾ 673,t- 721}p 69¾- 73¼ 72¾- 79¼ 76¾- 82,f 80 - 84 82¾- 83¼ 

Pret ........................ 87¾- 92¾ 88 - 91¾ 88¼- 92 91¾- 94:U Ill"- 93 92¾- 96~ 93¾- 98 95¾- 99}4 97½-1011},. 100 -102\11. 
.Atlan. Coaet Line RR. 108½1-110,4 104¼-110¼ 107 -107 109 -109 .... - ··- · 108½-108½ 112½-121 117%-121 121 -138;.{ 134 -141¼ 
Baltimore & Ohio ....... 76½- 85¼ 73%- 84 72¼- 81¼ 78.½- 82 76¾- 79¼ 77½- 81 79¼- 85¼ 83¾- 87½ 86¾- 90¼ 89¾- 95~ 

Pret ....................... 89 - 92 87~s- g2 88 - l:l9½ 90 - 91 90¾- 91½ 91½- 91¾ 82½- 95 91 - 9i 93¼- 9!~ 98 - 96½ 
Buff. Roch. & Plttab .... 127 -127 120-a121!,,! 118;(-121 122 -122 .... - ... . .... - ·-· · mo -130 127 -131 130 -152 152 -160 

Pref ........................ .... - · •• · .... - ··-· .... - .... .... - ... ... - . ... 185¾-135½ . .. - . .. . .... - ·•• · ·••· - ... . 165 -165 
Rlahts . .................. . 1 - 1 ¼- 1 .... - ... .... - .... .... - . .. . .... - ... . ... - ... . · ••· - ... . ... - .. . . ... - . .. . 

Buffalo & Susq., pref •.. .... - ....... - .... ... - . .. . .... - . ... . ... - . ... 86¼- 86¼ 86* 87 85 - 89~ 86 - 88¾ 86¾- 58¼ 
Canadian Paclflc . . ·· - .. 116 -121¼ 112½-119 109¾-116 114½-118 116 -118 1173,t-125>11 122¼-126 124½-128x, 124¼-181 a127.½-35!1,! 

Rtirbts ..................... .... - .... .... - . ... .... - ... . ... - . .. . ... - . .. .... - . .. . .. .. - ... . .... - . .. . . ... - ... 5 - 6¾ 
Certificates .............. .... - . .. • · •• - .... .. .. - .... .... - .... . ... - .... . ... - . .. .... - ... . .... - . .. ... - .. . . ... - .. . 

Canada Southern ....... 66 - 68¼ .... - . .. 64¼- 65¾ 64 - 65:J,. 64¼- 65½ 64¼- 61½ 65¾- 65!)i 64¾- 67¾ (611;- 69 67¼- 68¾ 
Central of New Jersey. 160 -163:J:1 154_½-161¼ 157 -159 158 -161 157 -160 160 -162>!1 162 -166½ 163 -169 170 -18~ 180½-187 
Chesapeake & Ohio ..... 82 - 86 29 - 34¾ 28¼- 38¾ 81 - 33¾ 29 - 30¾ 29_½- dl¾ 31 - 35¼ 38 - 39¾ 38¾- 44½ 43.½- 47¾ 
Chlcaao & Alton ...... . .. 38· - 38½ 84 - 40 3~- 40 37¼- 83¾ 35¼- 38½ 85¼- 38½ 38¼- 41¼ 81:1¾- 42 39¼- 42 S6J,!- 40 

Pref ...................... . 75 - 85¼ 81¼- 85 80 - 88 8°"- 82 80¾- 81,<i 80¾-- 81 80 - 81 82 - 83 80 -~ 80 - 80 
Chic. Burl. & Quincy ... 181 -182 .... - ·•· · .... - . .. . .... - .... . ... - .... ... - . ... .... - . ... .. . - . .. .. - ·•• · . ... - . ... 
Ch1c. & E.Illinols, pref. .... - . ... 124 -124 124 -124 .... - . .. 125 -125 127 -127 124 -124 130 -130 .. - . .. 132 -143 
Cblcairo Great West ... . 14~.(- 17¾ 14 - 16¾ 14 - 15¼ 15¼- 17¾ H¼-16 127k 14¾ 13¾- 15)4 13%- 15½ 1:1¼- 17¼ 16¼- 25¾ 

4 per cent debenture .. Si½- 85.½ SS¼- 88¾ , ... - ... . 86¾- 86½ . ... - . ... - .. _ 80¾- 80¼ 82¾- 84 82 - 82 85 - 86 
ii p. c. pref., A .......... . 68¾- 71 65 - 70½ 67½- 70 67~- 70 62 - 67 47¼- 61 49 - 55 49¼- 53~ 51 - 65 55 - 65 
4 P• c. pref .• B ........ . 27 - 81 26 - 29½ 25%-28'4 27 - 29¼ 25 - 28¼ 20 - 26 21:ij- 25 22 - 24}., 23 - 26 26½- 35¾, 

Chic. lnd. & Louis., pf. .... - . ... .... - .. . .... - . ... .... - ... 65 - 65 88 - 90 ... - . ... 82 - 82 .. - ... ··•· - ... . 
Chlo. Mllw. & St. Paul .. 140M-148¾ 137¼-144½. 1377kH7;J4 142¾-146¼ 138~-143¼ 189¼-14~ 143¼-149¾ 146¼-155¾ 151 -16~ 158¼-175¼ 

Pref ....................... . 177 -179¼1175 -175 173 -178¾ 1;5 -180 175¼-176 176¾-178 17d~ -182 178~-179¾ 184 -185 182 -185h 
Chic. & Northwest ...... . 164¾-170¾ 162 -165 161¼ 172¾ 169 -172 168"-171¾ 167 -170¼ 170 -180¾ 177¾-1~ 184 -191 187 -197 

Pret ........................ . 210¼ ·214½ 207 -211~ 208 -213 2U -214 214 -217 217¾ -2111½ 220 -224' 222¼-22i 223~-232 227 -234 
Chic. R. I. & Paclflc ..... .... - .... .... - ·••· ... . - ... .... - . ... 136 -137 130 -180 135 -135 .... - . .. . 148 -148 151 -152 
Chic. St. Paul M. & 0 ... 14.5 -U5 .... - . ... 135 -135 . ... - . . . .... - . ... .... - . .. .... - . ... 138 -140 143 -148 150 -150 

Pref ............. ········•· 176 -176 .... - . ... .... - .... 165 -172 175 -175 173 -173 178 -179 . ... - ··•· 185 -186 187½-187½ 
Chic. Term'l Transfer .. 9 - 12:J.( 8¾- 11 8¾- 10711 8;.(- 10¾ 5½- 8~ 6 - 6¾ b¾- 6!):t 6~- 8 5¼- 6½ 6¼- 12½ 

Pref ....................... . 18 - 26½ 187,{- 23½ 19 - 21¾ 18 - 21½ 13,:(- 18~ 18¼- 16¼ 13¼- 163,t 11¼- 17 12¼- 16¼ 14.¼- 26¼ 
Clev. Ctn. Chic. & St.L. 77 - 80:1:( 77¼- 79 74 - 76~ 74 - 76¾ 68¼- 70¾ 69 - 70 70 - 76 74¾- 79~ 78 - 82~ 81 - 861-11 

Pref ........................ .... - ... 100 -107" 110¾-110½ 107¾-107¾ . .. - .. 1~-105 . ... - ... . .. - . .. 109_½-109½ uo -112 
a Ex- rights. blst instalmen t paid. 

• -2~ 
4¾-121U 

BS • 26" 
00¾- 9~ 

9"-1593' 
6 - 6 

l7M- a , 
100 -100 ' 

g - a 
4!l - 4834 
8 - SM 

18 - '1~ 
7 • 8 

763'- 78M 

NOV'BER. 

Low.High 

-.... . .. 
-.... ... . 

34 - Si 
64 - 66 
84¾- ~Sl¼ 

101 -104\,f. 
18~ -155½ 
fl2¾- I-JS¼ 
94 - 95~ 

158 -159¾ 
-.... ... . 
-. ... ~ .. . 

83 - 83 
l:./6_½-135~ 

5¼- 6¼ 
-... ... 

67 - 72 
181 -191¾ 
4.8¼- 51 
37¾- !7¼ 
83 - 85 

200 -200 
- .. . 

22 - 26~ 
85~- 90 
62 - 74\¼ 
33¼- 39.½ 

-. ... . ... 
167¾-176½ 
!ti2 -184 
193¼-:?11?;4 
2JO -237 
. .. - .. 

149~-160 
-.... . ... 

10"- 16}4 
20~- 27!}i 
85 - Sil~ 

112¾-115 

' - ~ 889r{9M 

DEC'BER. 

Low.High 

286 -286 
... - . ... 
31 - 32 
61 - 64 
82 - 89~ 

100¾-103¼ 
L23 -155" 
9-t~-105!,41 
95 - 96 

-. ... . ... 
160 -160, 

-.... . ... 
85 - 85¾ 

L27¾-13i¾ 
-· · •• .... 

bl26_½-27ll( 
68~- 72 

186 -19!½ 
43¼- 50!),t 
38¾- 45 
82¾- 85 

221 -250 
- . ... 

20¾- 2ii;Jji 
84\14- 87 
65 - 67¼ 
32¾- 37¾ 
85 - 85 

164 -177~~ 
160 -185:}~ 
1118 -214¾ 
23~-237 
173¼-173¾ 
153 -159¾ 
192 -1112 
11¼- 14!1:t, 
20.; 25~ 
8') - OS¾ 

114 -115 
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RAILROAD STOCKS. 111 

190,&-fJontlnoed. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. - --- ---- --- ------- ------- ------1-----1------1-----I--- ·--

Low.High Low.IIigh Low.High Low.High Low.High Low.High Low.Higl: Low.High Low.Hlizh Low.High Low.High Low. High 

Cleve. Lor. & \\'heel... . . . - . . . . . . . - . . . . . . . - . . . . . . . - .. . . . . . . - . . . . . . - . . . . 60 - 60 65 - 65 .. . . - . .. 70 - 70 70 - 'i5 70 - 70 
Pref ................ ........ .... - ... .. ... - .... . ... - ... . 79 - 79 . ... - •....••• - ••. . . .. - . ....... - .... 75 - 75 90 -100 .... - ... . 100~-10~ 

Cleve. & Pittsb. u;uar.. . .. - ........ - .... 181 -181 178½-180 178¾-178½ ... - .... 178½-178),(! . . .. - .... . ... - ... . ... - ...... - ... . ... - ...• 
Col. & So., vot. tr. ctf11.. 15 - 19 14½- 1'3 15¾- 18% 16¼- 18~ 14½- 16¼ 18¼- 16 H½- 16¼ 13~- 17 15¾- 20½ 18 - 23~R 21¾- 24.¾ 19½- 23¾ 

lat pref., vot. tr. ctfs .. 54 - 58½ 52 - 57¼ 5~- 5514 53½- 56 50 - 53 48 - 49 48 - 60¾ 48 - 52 4 - 51'k! 50¾- 55~ 58 - 60;,f 65 - 63 
2d pref., vot. tr. ctt11.. 23 - 28¾ 22 - 26¼ 22¾- 26¾ 22¼- 25¼ 111 - 22½ 17%- 20½ 10½- 22 19½- 22¾ 21 - 28 26 - 31¾ 30 - 87x, 33 - 37¾ 

Delaware & Hudson .. . 163 -168½ 154 -168 149 -15d¾ 151¼-160½ 152¾-158 151!,4-156¾ 156%-161¾ 159,l-s-165 163 -170 169¼-186¾ 181 -l!:S9~ 181 -190½ 
Ria-hts... .. . . .. . . .. . . . . . - . . . . . . . - . . . 2911- 8>11 ... , - ....... , - .. • • . • • • - • .. • • • - • • • • . • • • - . • • . .. • • - • • .. .. • • - • • • . . • • - • • • • • • - •••• 

Del. Lack. & Western .. 264 -275 250½-271% 251 -268 267 -275¾ 266 -270¾ 266¼ ·272 269 -273 270 -275 2i2¼-300 ~90 -329 315 -334' J20 -359¾ 
Denver & Rio Grande. . 11)%- 23¾ 18¼- 21¾ 18 - 21¾ 20 - 22¾ 19 - 20 19 - 21¾ 21 - 22¾ 22 - 26¼ 24¾- 29¼ 28¾- 32¼ 29¾- 35¾ 80 - 34 

Pref ................... ... .. 69¾- 74¾ 64¾- 71¾ 65½- 70 69➔-f- 72¼ 65¾- 68~ 66¾- 71½ 70 - 73~ 70%- 77½ 76¾- 82¾ 81 - 84¼ 82 - 87½ 8::l¾- 89 
Denver & Southwest'n 1 - 2¼ . . . . - • . . . .. . • - • • • 1 - 1 1 - l . . . . - . . . . . . . . - . . . . . . . . - . . . . 1 - 1 . . . • - • • . . 5¾- 5)1! . . . . - ... . 

Pref........ . . . . . . . . . . . . . . . 2 - 8½ 2¾- 2% .. . . - . . . . 2 - 2¼ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . - . . . . . . . - . . . . . . . . - . . . . 1 - 6 . . . . - ... . 
Des Mo. & Ft. Dodge... 19½- 24§1. 21 - 21 21 - 23 21 - 21 18 - 18 . •. - ... . 17 - 17 28½- 23½ 24 - 24J.t, 24 - 26 25 - 25½ 24¾- 27 

Pref.................... ... 120 -120 ... - .. . . . .. - . . . . . • . - . . . . . .. - ........ - •.. .. ... - ... ... .• _ • . . . . .. _ .... . ... _ ... .. .•. _ . . .. .. _ ..•• 
Det. So., vot. tr. etts . . . 10 - 14¾ 8½- 11 10 - 11¾ 8¼- 10¼ S¾- 8¾ 1,l-s- 4¼ 2¼- 27,11 1¾- 2¼ 2¼ • 5 3¾- 5¼ 4¾- 10 5 - 7¾ 

Pref. votina tr. ctfs.. . 24 - 29½ 17¼- 26½ 17 - 22 16¾- 20 8 - 17¼ 2¾- 8½ 4 - 4% 4 - 4J.!i 4¼- 8 7 - 9¾ 8¾- 30'½ 26¾- 38¾ 
Duluth So. Sh. & Atl... 9½- 10¼ 8 - 9½ 8 - 9 7¼- 8 6¾- 7¼ 5¼- 5~ 6¾- 7 6 - 7 7¾- 8 7¾- 12¾ 11 - 14¼ 11¾- 14 

Pret..... ................ . 13 - l C¾ 13 - 14¾ 11½- 13 13 - 13 11¼- 12 9!1,£- 11 10 - 12 9¼- 12 12 - 13¼ 12¼- 21½ 18¾- 2 ½ 21 - 27¾ 
Erle ......................... .. 27¼- 29¼ 22 - 27).! 22¾- 27¼ 24¾- 27¾ 21¼- 25 22;}.f- 24½ 23~- 26½ 2~- 28½ 28¼- 82~ 31½- 41¾ 37¼- 41¾ 33 - 41 

1st pref. . . ................ . 66¾- 69¾ 61¾- 66~ 61½- 65!,4 63 - 66¾ 55¾- 68% 56 - 59½ 58¼- 63¾ 60¼- 6-'>¼ 64¾- 68¾ 67¾- 74¼ 70½- U ¼ 71¼- 77 
2d pref................... 47 - 50½ 8 7¼- 47½ 37¼- 43¾ 38½- 43~ 33 - 88¾ 33¾ 35% 34¼- Su% St! - H½ 40½- 47¼ 46 - 54¼ 50¾- 68¾ 63 - 58¾ 

Evansville & T. Haute. 62 - 66½ 65 - 65 .... - •.. . 57 - 57 .... - .... 54 - 54 5i - 56 56 - 59½ 59 - 59 59¼- 59¾ 58 - 64 62 - 67 
Pref ................... . .... . ... - . .. 72 - ?2 ...• - •. .. . ... - ....... - .... . . . - .••. . .. - . .. . 80 - 60 ... - .. . ... - ... . 82 - 83 85 - 85 

Ft. Worth & Den. City 53¾- 53% 52½- 54 . . . - . . • . . • . • - . • . . 40 - 40 . • . - ... . . . 40 - 41 40¼- 43¼ 44 - 50½ 46¼- 47 42 - 46 88 - 43 
Great Northern, pref .... 177 -177 ...• - ... . 170 -186 173 -180 175 -175 . .•• - 17a -180 ... - ........ - ... . 185 -195 UJO -280 216 -242¾ 
Green Bay & West'n . .. .... - .. . .... - . . .. •·· - ... . ... - .... . ... - ....... - ... .. .. - .... . .. - . ... ... - ........ - ........ - .. .. 82 - 82 

Dcben. certs., Ser. A.. 79¾- 70¾ 74¾- 74¾ 72 - 74¼ 73 - 73 ... - ..•. - . . . . . .. - . . . 70 - 70 73 - 76½ 75 - 84¼ 82 - 86½ .... - ..•• 
Deben. certs., ~er. B. 12¾- 14¾ 11¾- 13% 11¾- 13¾ 12½- 15¼ 12 - 13¾ 11 - 12¾ 12¾- 13¼ 127/4- 14¾ 14 - 15¾ 14½- 20½ 18 - 20➔.! 17 - 19¾ 

HocklnK Valley .. ... . ... 72 - 77¼ 70 - 76¾ 74 - 74¾ 68 - 72¾ 60 - 67¼ 61 - 67¾ 64 - 68½ 68 - 84½ 77 - 8~ 80½- 83 80 - 86½ 86 - 94 
Pref.... . .................. 88¾- 85 80 - 85 77 - 81¼ 80¼- 81 77 - 80¾ 79 - 83¼ 80¼- 82¼ 80 - 91 87 - 90 SS - 90¾ 88 - 91¼ 9 J!I,!- 95 

Illinois Central. ......... . 129 -134¾ L25¾-130¼ 126¼-131 129¾-131~ 128¼-130¼ 128!1,!-132 131¾-137½ 132½-139 137 -140~ L39¾-141>% 141¾-158;.,a 149¼-159 
Lea,ed lines stock. ... 103½-104½ . ... - ... . IOi -104 104½-104½ ...• - . . . . ..• - ....... . - ... . .... - ....... - . . ..... - .... 105 -105 . ..• - •••• 

Iowa Centro.I............. 20 - 22¼ 17 - 21 18 - 20 18 - 19¾ 18½- 18½ 14 - 18½ 18 - 19½ 18 - 22 22 - 25¾ 24!'.(- 29½ 27 - 33 25¼- 31¾ 
Pret........................ . 38¼- 42 82 - 36 83 - 37¼ 84¾- 36¾ 34½- 3!i½ 32 - 85 3! - 87% 35 - 43 H½- n¾ 45 - 51¼ 47!1,!- 59~ 55¾- 57~ 

Ko.no.who. & Mlchlgn.n. 28 - 29 26¾- 27 25 - 25 25 - 25 22½- 23½ 25 - 25 2u,l-s- 27 28 - 30 33¾- 35 34¾- 86¾ 35½- 87¾ 37 - 88 
K.C.F' .S.& M. t. ctfs.pt. 66¼- 69 65 - 67 66 - 67¼ 66 - 70½ 66~tl- 67¼ 6i¼- 67 67 - 741}.! 72 - 77 76 - 79¾ 77 - 80½ 79 - 88½ 81 - 83¼ 
K. C. So., vot. tr. cUs . .. 18:1:f- 21 16½- 19¼ 16¾- 21 18 - 19¾ 17¾- 20 18¾- 21¼ 21¼- 22~ 22½- 24 24 - 26 24 - 30 27!':(- 31¾ 24¼- 31¼ 

Pref., vot. trust ctfs... 83 - 38¾ 31 - 87 81 - 37 34½- 37 Si½- 39 36¾- 48¼ 42 - 45 42 - 45!$4 44¾- 4'3¾ 46 - 53 50¼- 56¾ 47¼- 64¾ 
Keok. & Des Moines.... 10½- H 10¼- 10½ 10¼- 10½ 12½- 19¾ 14 - 14 13 - 18 13 - 13 13 - 13 13¾- 18:}~ 15 - 18 17¼- 19¾ 15 - 16 

Pref ...................... .. .... - ... . . . . - .. .. .. . - . .. . 45½- 52 .... - . ... . .. - ... . .... - . .. ... - .. . 50½- 50½ ... - . .• . .. _ . .. 46¾- 46¼ 
Lake Erie & Western ... 28 - 30½ 26;!:(- 30 26 - 27½ 26¼- 28¼ 2834- 28¾ 26 - 28½ 26 - 26 26½- 33 30 - 34 32 - 36 32 - 41¾ 32 - 43!,( 

Pref ........ ,....... . .. . ... . 89 - 89 95 - 95 . ..• - ... ... .. - •.. . 95 - 95 85 - 95 . ... - . . . . 85 - €6 90 - 90 88 -105 102 -103 96 -102¼ 
Lake Shore. ... ........... . .. . . - .... 271¾-271¾ . . . . - . . .. . . . . - . . .. .. . . - . . . .?56 -256 250 -250 . . . . - . . . . .. . • - . . . . . . . - ... . 245 -280 300 -300 
Lon,i Island............ .. 53¾- 65¾ 50 - 53 49 - 4.9 49 - 51 46 - 46 47 - 47 48 - 56½ 55 - 69 56 - 59 56 - 59¾ 58 - 62¼ 62 - 62 
Louisville & Nn.shvllle . 106 -111½ 101 -107¼ 101~-108¾ l07¼-110 106¾-109¾ 106¾-110½ 110 -118 114 -122¼ 120Xi 127½ 127 -137¼ 131 -142¾ l8.3 -148!Ji 
Manhattan Elevated .... 141¼-146¼ 140 -143¾ 1391},i-144½ Ul¼-143¾ 142 -141½ 143¾-149¾ H9¼ -152¾ U9¾-166 l53 -15i¾ l53½-ltl4 159¾-169½ 162¾-168¾ 
Mexican Central...... . 9¾- 14½ 9¼- 12½ 9¾- 12¾ 5 - 10¾ 6½- 8½ 6:)4 - 8¾ 7¾- 10¾ 9¾- 12¾ 11¾- 15 13¾- 19¾ 17 - 28¾ 18¼- 28711 
LUlchl&'an Central ....... . 120 -126x, 119¼,-188 . .•. - •.. . 120 -120 130 -130 129½-129¼ ... - ..... .. . - .... 122½-135 130 -182 lSO -150 l34 145 
Mlnneap. & St. Louis.. 62)4- 67¾ 61 - 65 .••• - .• . ....• - ........ - • . . . 40 - 44 43¼- 48¼ 4.6¾- 56 55 - 57¾ 56 - 62 59 - 65 58 - 64!1,! 

Pref................ ...... . 90 - 94¾ 91 - 91 . ..• - . ... 86 - 85 ... - . .. . •• - .. . 80 - 80 80¼- 91 90 - 96½ 95 - 96½ .. .. - . .. 95 - 95 
Minn. St. P. & S.S. M... 65 - 67 58 - 65 59 - 68¾ 60¾- 63 60 - 62½ 60¾- 6i¾ 66½- ?5½ 71 - 76 72½- 77 74¾- 95 86 - 93% 84½- 91¼ 

Pref ....... ............... . 118 -126¾ 117 -124½ 117 -12! 118 -119 116 -120½ 118¼-124~ 123 -128½ 127 -131 129 -134;.,4 l30 -160 l44 -149 144 -U7~ 
Mo. Kansas & Texas... 16)4- 19 14¾- Ii¾ 15¼- 18¾ 17 - 18¼ 15¼- 17¼ 15 - 16¼ 16)4- 18% 17¾- ~¾ 21¼- 24½ 24)4- 32¾ 29¼- 36¾ 29)4- 84¾ 

Pret..... .. . .. . .. .... ....... 38 - 42¼ 35 - 40 86¼- s~ 87 - 40¼ 33¼- Se;¼ 82¼- 37½ 86½- 41½ 39¼- 4.9¼ 46 - 49~ 49 - 59¾ 57 - 6i¾ 60¾- 65¼ 
MiHourl PacUle.......... 90¾- 95% 87 - 94 87 - 91¼ 92¼- 95 88½- 92,',·4 88¾- f/3¼ 90¾- 95¼ 91½- 98¼ 95!ki- 9J:X, 97~105~ 101!,4-110½ 102¼-111¼ 
lttorrls & Essex .......... . 185 -185 .. . . - ... . ... - .... 182½-182½ tb6½-186½ . ... - ... ... .. - .. .....• - ... . . ... - .... 185 -185 .. •. - .... 184 -190 
Nashv. Chatt. & St. L. 103 -124¾ 101½-lll 104¼-108 103 -117 107¼-110 107 -112 lll¾-115 114¾-122½ 120 -124 126 -137 '132¾-146 lU -147~ 
Nn.t'l of Mexico-Pref ... 34¾- 41 84¾- 38½ 36 - 38½ 37 - 40 36 - 30 35~- ~7 86 - 39¾ 36)4- 38¼ 36¼- 41½ 3S½- 42¼ 39¼- 45½; 39 - 43¾ 

2d pret. ......... _ ..... . 17½- 21'½! 15%- 20 17 - 19½ 18¼- 18¼ 17¼- 18 16½- 17¾ 17½- 19 17½- 20 19 - 21'.h 20½- 22% 22 - 25¼ 20¼- 23¼ 
N. Y. Cent. & Hud. Riv. 117¼-122 113 -119~ 112¼-118¼ 115¾-118¼ 113~-115% llS¾-116¾; 115 -120¾ 118½-124!kl 122 -129¼ 126 -136½ 132¾-142 133 -145¾ 
N. Y. Chic. & St. Louis 26½- 32¼ 26¼ · 29½ 25¾- 29¼ ..•• - •.. . 25 - 28 26 - 26½ 27½- 29½ 28½- 32¼ 30¾- 32½ 32 - 88¼ 35½- 44% 40 - 47 

1st pref . ...... --- ·--- ... 108 108 100)4-100¼ . ..• - ..•.••• - •••. 101¼-105 105 -108¾ 100 -lOtl½ 109¾-109~ . ... - .... 113 -113 115 -115 ..• - •.•• 
:.:d pref .. _ ........... _.. 63 - 69 . . . . - • . . 63 - 63 . • • • - • • . . . . • . - . . .. 60 - 60 63 - 63 61 - 65 65 - 68 65 - 71% 73 - 77¾ 74:M- 78 

N. Y. & Harlem . ........ .... - .... .. .. - ... .. ... - .... . .. - ... .. ... - .... 40J -405 .... - .....•.• - ... no -410 iOO -415 . .•. - ••.. . ... - ...• 
N. Y, Lack. & West ..... . ... - .... 131 -131 .••• - •.•. , ..• - ... ... .• - •.. .. .. . - . . .....• - . ... ... - .....•• - . .. . .. - ... .. ..• - .... 132½-132¾ 
N. Y. N. Haven & Hartf. 19,i¾-196 190 -195½ 189 -192 189)4-189¾ 186)4-188¼ 186 -189¾ 189 -195 lSS½-192¾ 190 -194½ t91½-199 198 -197¼ 190 -199 
N. Y. Outario & West .. 21¼- 24¼ 19½- 23¼ 19¾- 22¼ 21¼- 22¼ 20¾- 22 21~- 26¾ 26¾· 31¾ 30 - Si¾ 81 - 37 3i - 47¼ 39½- 43~ 39'1i- 45 
Norfolk& Western ...... 513).s- 62¾ 55 - 60¼ 53½- 59 57 - 59¾ 56¼- 57 53:1( - 56% 56¾- 627/4 60¾- 68¾ 67 - 70¾ 69¾- 7S¾ 70~- 76½ 74¼- 80¾ 

Pref ........ . .. ... . ........ 89 - 89 88¾- 88:ui 89 - 89 88¾- 90 88 - 88 85 - 90 90 - 91 9l - 91 90¼- 91 92 - 93 92 - 94 93¾- 95 
Northern Central...... . . ... - . .. . .. . - .... . .. - .... .. .. - .... . ... - .... 160 -168 165 -170 172 -172 187 -195 190 - 190 179 -179 .•• - •••• 
Pacific Coast Co......... . 52¾- 56½ 51 - 55 58 - 54 53 - 53½ 51¾- 54½ 54,4- 64¾ 54½- 61 dl - 64 63½- 65½ 64 - 78½ 75½- 80½ 74 - 82¾ 

I st pref.................... . . . - . .. . . . - . . . . .. . . - . . . . . . . . - . . .. . . . . - .. . . .. . - . . . . 95 - 95 .. . . - . . . 101 -101 .. .. - . ... 100 -100 - ••• 
2d pref..... .... ........ 61¼- 67% 62¼- 65¾ 61½- 6i .... - .... 64¼- 61½ 04 - 64 66 - 68¾ 69 - 74¾ 73¼- 75:Js 75 - 83 81 - 84¾ 80 - 86¼ 

P ennsy Ivan la RR.. . . . . . 116¼-123¼ 112¼-121¼ lll¼-120 116:J,4-119¾ 112¾-118¼ 113).s-116~ 115¾-121¾ 118¾-126½ 124¾-U?2¾ 131½-138,½ 131¾ -139% 132 -140 
Peoria & Eal!ltern ....... . .... - ........ - .... 17 - 19 .... - .... . ... - ... . .... - .. . . 19 - 20¾ 19 23¼ 21¾- 25 24½- 27 26 - 31 28 - 82½ 
Pere lllarquette.......... 79 - 81¾ 75 - 78 75 - 77½ 75 - 78:kl 78 - 79¾ 74).s - 77¾ 77 - ~8 .... - .... ... - .... 78hr 78¼ 70 - 7-:1 76¼- 78 

Pref.. . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . .. 68 - 68 . . . • - • . . . 69 - 69 . . . - . . . . 69¾- 69¾ 71¾- 78¼ 76).s- 79½ . . • • - . ••• 
Pitts. Clnn. Ch. & St.L 63 - 66¾ 61 - 61 60 - 62¼ 55 - 60 56 - tlO 56 - 5tl 60 - 63½ 63½- 73 68½- 71 70 . - 77 73 - 77 74➔.1- 80 

P1•ef .. ...... .. .. . . .. ...... . 97 - 98 99 - 99 .... - • . . . 90 - 91 91 - lll¼ 91 - 92 92!,4- 95 97 -101 iOOJ,s-105 101 -105 102 -106 105 -107 
Pitts. Ft. W. & Ch., gu . 180 -180 . ... - .. .. .... - .... . .•. - ... .. .•• - . .. . . .. - ... . 179¼-1&0¼ 18i!,(-183½ .... - . . .. 181 -184½ 188!'!-18i t8i!,4-184¼ 
Ra 11 road Securities, 

Ill. Cent. stk. tr. ctfs.. 90 - 90 85 - 90¾ 90¼- 90½ . •• - . .. 91 - 93 92½- 92½ .... - • .. . 90 - 90 88¼- 90 87 - 89¼ 89 - 91 90!,(- 92¾ 
Reo.dlng...... . ............. . 43¾- 48 39¼- 45¾ 38¾- 45¾ 43¾- 45% 4'0¾- 44½ 43¼- 48).& 46¾- 54¾ 51¾- 63 61¼- 70 68¼- 77¾ 70¾- 78½ 73:kJ- 82¾ 

1st pref.. ................. 77¼- 81 79 - 80 76 - 79¼ 78¼- 79½ 78 - 78½ ,9 - 82½ 82 - 83¾ 83 - 85½ 84 - 86¾ 85¾- as;~ 87½- '38~ 88¾- 92 
~d pref............... .... 59 - 62 5534- 58¾ 56 - 60¼ 61 - 66 59 - 62½ 62¼- 6i¾ 67 - 72),( 70 - 75¼ 74 - 78½ 77¼- 82 7J¼- 81¼ 80~- 85 

RenoseJaer & Sarntoa- .... - ........ - ... .. .. - .... 205 -Z05 .... - . ...... - . ... . ... - ... . .... - . ....... - .. ...•• - ......•• - .. . ... - ...• 
Rock Island Co.......... . 20¾- 27).s 19¾- 24½ 19¼- 2-1 22¼- 25 20¼- 23¼ 19¾- 21¾ 20¾- 2i 22 - 26¼ 25¾- SO¾ 28 - 35¼ 31¾- 37¾ 30 - 37~ 

Pret.. . ....... .. ... ........ . 57!1:(- 68% 59 - 64¾ 59¼- 64 62¼- 67¾, 62¾ - tl7¾ 63 - 63 63¼- tl7¾ 64¼- 68¾ 68¾- 74½ 71 - 75½ 72¼- Stl¾ 81¼- 86 
Rome Wat. & O.rdensb. 131 -131 181 -131 182 -132½ .... - ... 132 -132 ... - .... 133 -183 .••• - ... 183 -133 132¾-132½ 130 -135 1.34 -138 
Rutland, pref........... . . ... - ... 36½- 38½ . ••. - . .. . 30 - 35 30½- 30½ 80 - 80 .... - ... .. .•. - . .. 31 - Si 43 - 55 51:}~ 54 70 - 72¼ 
St. Jos. & Gr. bland.. . 11¾- 14 9¼- 9¼ 9 - 9 .... - .... 9 - 9 . .• - . •.. 10 - 10 12 - 17 15½- 17 15~- 16% 16 - 18 U¼- 17 

.t l!lt pref............. ... .. . 42 - 45 36 - 36 36 - 37 38 - 40 35 - 35 36 - 37 38 - 42 43 - 51 i6 - 47 4.5¼- 53½ 53 - 60 56¼- 68¾ 
~d 1.>ref..................... 16 - 20½ 17 - 18 .... - .... .. .. - .•.. 14¾- H½ 13 - 13 18½- 20½ 21 - 27¼ 24,,- 26¾ 24¾- 27~ 24c - SO 29)4- 29)4 

e ... L. & S.F1.·., 1st prel 70 - 70 ... - •• •. 61 - 70 ... . - .. • . ... - .... .... - . .. . 70 - 70 71 - 75 'i:l¾- 73¾ 72 - 75 74¾- 78 76 - 79,t 
2d pref ...... .. ........... . 89"- 49¼ 4.0½- 48 41 - 46 45¾- 49 44¼- 48 42½- 46¾ !i.5¾- 53¾ 52 - 60 58½- 61 58¼- 6 ¾ 60¾ - 70 63¼- 72½ 
C. & E. Ill. stk.tr.ctls. 150 -167 150 -155 159 -159 155 -159 159 -162 163 -163 163 -163 164 -173 170 -171 172 -182 179 -183 179¼-185 

J-ref.stock trust ells. 123¼-123½ 122 -122½ .... - .... 123¼-123¼ - ........ - .... 124 -126 . ... - .... .. .. - .... J.30 -133 127 -131½ 127½-133 
.t., Louis Southwest'n. 13¼- 16¼ 13¾- 14¾ 12'¼- 14¼ 13¼- 14¾ 11 - 13½ 9,6- 12)4 11 - 14 13¼- 22½ 19 - 22½ 21 - 23¾ 21¼- 20¼ 28½- 29 
£ref. .......... . ..... ... . 31½- 36¾ 29.xi- 3-!¾ 30}4- 84¼ 33¾· Si3 26¼- 34 25%- 30 29h- 34 38 - 47¾ 40¾- 46\14 47 - 51¾ 4S¾- 64¾ 50 - 60!1,! 

Suttthern vot. tr. ctfs • 
.;;tamped estended ..... 10¼- 23¼ 18¾- 22¼ 18¾- 22½ 20¾- 22¾ 19¾- 21 19¾- 21¼ 21¼- 25)4 23 - 29¼ 28¾- Si% 32~- 36½ 33¼- 86½ 329,i- 87¾ 
Pref, vot'g tru,;it ctls .. 
■tamped extended ... 77½- 86~ 77¾- 83¾ 79¾- 86 84 - 86~ 81M- 84~ 82'(-~ 86 - 90 88 - 95).s 92½- 96 93¼- 96 93 - 96 94 - 9~ 
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112 RAILROAD AND MISCELLANEOUS STOCKS. 

1904-C:ontlnoed. 

J~~ARY FEllR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. 

Low.Hig1 , Low. High Low.High Low. High Low. High Low. Hilrh Low.High Low.High Low.Sigh Low.Higo Low.Higl Low .HiJih 

~ou thern-(Con.)-
M. & O. stock tr. ct:fs. 

Southern Pacific Co ... . 
Rlaht•·············· ···• ·• · 

~-~ 00-00 U-W U-U ~-~ 00-00 00-00 
46¾- 52¼ 42½- 50¾ 41¼- 61¾ 47½- 51¾ 44¾- 47% 44¾- 48¾ 46%- 6~¾ 

2)4- 2½ 
Pref ....................... . 

Texas & Pacific....... 2! - 27¾ 21¼- 26¼ 22¼- 24% 23 - 25¾ 20¼- 22¾ 20¾- 22¾ 
Toi. Peoria & Western ... . - .. . .... - ... . . 17 - 17 ... . - .... . .. -
Tol.St.L.&W.,v.tr.ctfs 23¼- 29½ 22 - 26¾ 2i - 27 24' - 26¾ 21¼- 26¾ 22 - 25¼ 

Pref., vot. tr. ctf8..... . 87 - 39!j4 32 - 36¼ 34 - 87~ 35 - 39% 37 - 39½ 34½ 38¼ 
Union Paciftc.............. 76¼- 82¾ 72¼- 81¾ 71 - 87~ 83¾- 90 81¼- 85¾ 82¾- 89 

Pre:f. .. . . . . . . . . . . . . .. . . . . . . . 88%- 91½ 86½- 91½ 86¼- 9! 92 - 94½ 90)4- ll2¾ 1:11¾- 93¼ 
Wabash.................... . 19½1- 21¾ 17 - 20½ 17¾- 19¼ 18 - 19¾ 15 - 18 15¼- 17 

Pref............ . . . .. . . .. . . . 35¾- 41 32¾- 39¾ 3~- 38 36¾- 39~ St¾- 87¾ 82¼- 86¾ 
Wheelin,r & Lake Erle 17¾- lQ¼ H¼ · 17½ 16 - 17 16 - 17'¼ 15 - 16¼ 14¼- 16¼ 

1wt pref... ................. 46 - 52¾ 42 - bO 46 - 48 44 - 46 42¼- 46 41¼- 44½ 
~d pref..... . .. . . . . . . . . . . . . . 24 - 29¾ 22 - 26¼ 25 - 27 25 - 26% 23¾- 25½ 21¾- 25 

Wlscon. Cent.,v.tr.ctfw. 16¼- 21% 17~- 20¼ 17?,d'- 19,ii 17¾- 19 16'4 · 17¾ 16 - 17½ 
Pref., vot. tr. ctfs...... 38 - 47¼ 39 - 44'¼ 39 - 48½ 40 - 42¾ 38 - 40.½ 37 - SB¾ 

EXPRE~S. 

A.dam•······················ 223 -225 220 -225 224 -226 222 -225 222 -226 224½ -224½ 
American ................... 195 -197 190 -195 185 -1g2 189 -195 186 -lQO 180 -190 
United States ............. . 107½-110 100 -105 100½-110 no -110 100¾" 103 1oz -106 
Well■, Fara-o & Co . .... 205 -212 ·ws -205 2\J5 -205 20! -205 203 -207 200 -210 

COAL & MINING. 

22½- 26½ 

24, - 27¼ 
37 - 39¾ 
88¾- 99 
93)4- 9!~4 
16¼- 17:)a 
34~- 87~ 
14¼- 16¼ 
87 - 43 
21¾- 24¾ 
16¾- 18¾ 
38 - 40,¼ 

224¼-226 
189 -203 
10! -113 
:/00 -210 

9! - 94 92 - 92 95¾- 95½ 96 - 97 1!8 - 98 
48¾- 677,4 64}4- 69 56¼- 61¾ 59¼-~ 69¾- 67¼ 
2¾- 2¾ ..•. - .... 

. 113 -110¼ 115¼-116;,, 115¾-llSU 115¼-119¼ 
24'4:- 32¾ SO¼- ::is~ 81¾- So¾ 82'4- 3831 32 - ss 

25 - 29¾ 
38 - 48¼ 
94%-101¼ 
93¾- 95¾ 
16¾- 19~ 
35 - 39¾ 
16 - 17½ 
38 - 46 
2H¾ - 26)4 
16¾- 19¼ 
38¼- 42½ 

224½-230 
194 -215 
110 -128 
209 -250 

28 - g:1 2~¼ · 32h 29 - 38 !:!3¼- 37!1:( 
46 - 53 48¼- 5:& 47¾- 57J,. 49 - 66¾ 
96¾-103}1.102 -113¼ 107%-117 104¼-116~ 
92¼- 94 93 - 95¾ 94½- 9531:, 94¾- 98 
19¼- 22 19½;- 22¾ 2 '4- 20 20 - 24 
39 - 43¼ 40¾- 4'1¾ 41¾- 48¼ 40¼- 47~ 
16 - 18¼ 17¾- 20½ 117_,.s - 22~ 1' '¼- 21 
4b¾- 46 1,,_. 43~- 47¼ 4•J - 49k 4!1¾- 48 
25 - 26¾ 2!:J,4- 28% 2tl¾- 82 2tl - 28½ 
18 - 21¾ 19¾- 2!!,,\ 21 ~ - 25 20¼- 24 
41½- 46¾ 43½- 47 4 ,!¼- 49}! 4! - 48 

230 -236 235 -250 24;; - : 4, 235¼-240 
205 -214½ 208¼-212 210 -219 ll05 -212M 
ll5 -120 llSJ.ji-121 115 -128 llS -121 
230 -240 236 -243 2<l0 -24tl ~40 -248 

Amalgamated Copper. . 47½- 52 
American Coal............ . . . . -

43¾- 51¼ 44¾- 50¼ 4~- 52¾ 46¾- 61~ 48M- 50¾ 49¾- 54¼ 51 - 58¾ 56½- 59¾ 58¼- 71¼ 68 - SU, 58½- 82M 
- ... . 200 -220 200 -200 ..•• - .... 195 -195 190 -190 180 -l>iO 185 -210 

Anaconda (Jopper . . . . . 72 - 78½ 61 - 74 62 - 68 67 - 80¾ 74 - 'iS 70)4- 74½ 70¼- 76½ 72 - 80¾ 80 - 98 94 -104'½ 101 -120:U 95 -118~ 
Central Coal & Coke... . . . . - . . . . . . . . - . . . . - . . . · . . . - 65'4- 66 
Colorado Fuel & Iron. . 27¾- 34½ 30 - 33¾ 25½- 31 28¼- 83¾ 28 - 32)4 28½- 31 30¾- 38¼ 35¾- 87% 81¾- 44 3<l¾- 44¼ 40¾- ~ 37 - 58 

Pref...................... . 65 - 65 65 - 65 59½- 69½ 63 - 63 ... . - 60 - 60 6-,i - 65 65 - 65 65 - 66 68½- 'iS 75 - 92¼ 90 - 95 
Col. & H. Coal & Iron.. 13½- lo¾ 11¾- 14¾ 11¾- 13¼ 12 - 13½ 11'-(- 13~ 8 - 11½ 9 - 9% 9 - 13 12¼- 13~ 12½- 15 H - 17~ 16 - 19¼ 
Conwolidatlon Uoal...... 68 - 68 66-66 .... - ·······•7••·· 
Homewtake Mlnln,r.. 50¼- 60¼ 51 - 61 49½- 51 50 - 51% .•.. - 54 - 54 52¼- 52½ 54 - 54½ 65 - 55¾ 66 - 73 63 - 73¼ 
Maryland Coal, pref .... .... - .... 110 -116 .••• - - • . . 116 -115 - •.. . 110 -115 . ..• -
New Central Coal, new . .... - .... 45 - 45 .•.• - - •.. . 43-43 
Ontario Sliver Minlnar.. 4¼- 4½ . ..• - 4 - 4 .... -
Qulcksllver Min Ina.... . . . . . . - - . . . . . . . . - ¾- 'h . ... -

Pref........ . . . . . . . .. . . . . . . . 4~- 4½ 4 - 4 4½- 4h . • . . - 3¾- 3:)f< 3¾- 3¾ . ... -
TenneHee Coal & Iron 35 - 41 34¼- 38 35 - 3~ 35 - 41¾ 31¾- 36 32~- 86¾ 35 - 44¾ 42'7/4- 46¼ 44¾- 49~, 
Va.IronCoal&Coke.. - ........ - 20 - 20 ..•• - •... . . . • - • • . . 19 - 19 18¼- 21 

VARIOUS. 

43 - 43 
4¼- 4½ 

48 - 59 
22¾- 27 

42 -42 42 -42 
4 - 4 3½- 4!Jji 
l¼:- 3!-. 1¼- 2¼ 
3½- 7 .... - •••• 

56-'.)s- ~7½ 61¼- 7~ 
20 - 44 35 - 44, 

Alll••Chalmerw. .•. . . .. . . . 7 - 8¾ 8¼- 16 6 - 12 6¼- 7% 6 - 7!J,4 8 - 8~ 9 - 13¾ 11 - 11½ 10 - 10 10½- 16 13 - 21~ 15 - 19¼ 
Pref ...... . .......... . 55 - 60 59¾- 6~% 39½- 56 40 - 43 89½- 42 41¾- 42½ 42½- 55 49½- 50 50 - 51¼ 49 - 62 53¾- 71 59 - 70 

A.mer. A,rric. Chemical 14 - 14¾ 13¼- 13¼ 13 - 14 13 - 18½ ...• - ........ - .. . . 14¾- 14¾ 14¾- 15 18 - 21!,t, 21 - 21¼ 20 - 24¾ 
Pret.................. ...... . 72¾- 75½ 75¼- 75¼ 73 - 73½ - •... 73),i(- 73),4 75 - 75 79 - 79 78 - 78 85¼- 87 

A.mer. Beet Suaar....... 21 - 21 . ..• - - •• ....•. - 19 - 21½ 20 - 2! rn¼- 25 25 - 25 
Pref. ........... . . . . . . . . . . . - . . . . . . . - 74 - 74 74¾- 7i¾ 76 - 80 80 - so 

A.mer. Car & Foundry. 17¾- 21¾ 18½- 20¾ 19 - 20½ 17 - 20¾ 16 - 17~ 16 - 17½ 14¾- 19½ 18¼- 19},i 1q¾- 24½ 22¾- 2il¾ 25¾- 34~ 29 - 36½ 
Pref....................... 67 - 72 67 - 69½ 68 - 72½ B9¼- 74~ 69 - 71 70 - 71½ 71 - 79 78 - 79¼ 7(j½- 82¼ 71l½- 85½ 8·!¼- 9-'½ 89 - 9!!Ji 

A.mer. Cotton Oll Co.... 28½- 32% 29 - 31 28½- 30 211½- 30¾ 27¾- 30 2!¾- 27 26~- 28 26 - 34¾ 26 - 34½ 2S¾- 33 29¾- 86% 33¾- 37¼ 
Pret....... . . 89 - 89½ 90 - 90 88 - 91 90 - 90 93¼- 93¼ 83¾- 90 89¼- 90 89¼- 1:12 91 - 9 l½ 92 - 95 92 - 97 93 - 96 

Amer. Dist. Tele,rrapb. 23½- 25 ..•. - 23 - 2-i 26½- 26½ 22 - 22 28 - 24 25¾- 27¾ 26 - 31 ¼ 32 - 39 
Amer. Grass Twine. 5½- 5½ 6½- 8½ 6 - 7¾ 6 - 6¾ . • • • - • . • 6¼- 5¾ 5¾- 7¾ 5 - 7¼ 5 - 6¾ 6¾- 8~ 7¾- 11~. 9½- 14 
Amer. Hide & Leather 2¾- 5¼ 4 - 4¾ 3½- 4¾ 4 - 4¼ 4: - 4 S¼- 4 4 - 4¾ 4 - 4 3½- 5¼ 4¾- 6 5¼- 10 9½- 11¼ 

Pref....................... 11¾- ld¾ 15 - 17'7/4 14½- 15 16.¼ 18¾ 15 - 16 15½- 20 19¼- 21¾ 19 - 21 19 - 20!-., 19 - 23¾ 22 - 39>:. 89 - 48M 
American Ice Co.......... 7¾- 9¾ 7¾- 8¾ 6¼- 8 6%- 7½ 6¾- 7¾ fl¾- 7 6½- 7¾ 6½- 7¼ 6,¼- 8¾ 7¼- 9 7¼- 9;1a 6 - 81' 

P'ret ............ ............ 9.9¼- 36½ 28¾- 82 24¾- 31½ 27 - 28¾ 26¼- 28 26 - 27¾ 26¾- so 26 - 21¾ 26 - 3! 32½- 42 35¼- 40~ 86 - 39~ 
American Linseed...... 10 - 12 9 - 10 8¾- 9 8½- 8~ 7¼- 8 7 - 7¾ 7¼- 9½ 9½- 15 12 - 12½ 13 - 15 14 - 2u~~ 16 - 18 

Pref........... ......... .. . 28 - 211½ SO - 30 30 - 30 28 - 28¾ 27½- 28 2-Z½- 28 29½- 29½ 30 - 35½ ...• - .... 36 - 37½ 37 - 42x 42 - 42¾ 
American Locomotive. 16¾- 23 19¾- 28¾ 21¾ - 28¾ 18¾- 22¼ 17)4- 20½ 18½- 19¾ 19¼- 23¼ 20 - 22~ 20½,- 28¼ 25¾- 30¾ 21½- St>¾ 30 _ 36¾ 

Pret............ .. .. . ...... 75½- 80½ 77 - 80 79 - 83 80 - 82¾ 81 - 84 82 - 83½ 82 - 8~ 88 - 90!,t 90 - 9711t, 95½-100½ 97¼-105 100¼-104¾ 
AmerlcanMaltin,r..... . 3 - 4¾ 8½- 4 3¼- 4.¼ 3 - 3 2~- 2¾ 2½- 2½ 3 - 3>2 3 - 4J.!, 4 - 4~ 4 - 5½ 6 - 7¾ 6 - 9 

Pref .... . ...... ........... . 17 - 22 18¾- 20 19 - 20½ 17 - 19¼ 16¾- 17¼ 16 - 18 17 - 18 17 - 21 19 - 21% 20½- 23¾ 21¼- 28 25¾- 29 
Am. ~melt'a- & Refln',r.. 47½- 51½ 46 - 50 46 - 49¾ 48 - 49¾ 48¾- 53½ 51¾- 65 58%- 58¾ 56½- 65 63¾- 68 65 - 73.11, 69~- 82~ 75¾- 82¼ 

Pref ....................... . 8~¾- 94½ 89¾- 93½ 90 - 93 92)4- 95¾ 94¾- 97¾ 9tl¾- 98h 96%- 99¼ 99 -107¾ 106 -110 106 -115 110 -115 110 -114 
American Snuff ........... 110 -110 110 -120 112 -112 117 -119 119 -119 120 -120 119h,-120 129 -135 135 -136 140 -155 160 -170 160 -170 

Pref......................... 85 - 91 87¾- 87¾ 86½- 90 90 - 91 09 - 90 88¾- 93 89¼- 91¾ 90 - 98 96 - 9 ➔½ 95 - 9, 95 - 99~ 90½- 99¾ 
Amer. Steel l<'ound1•les 5 - 5 .. •• - •... . ... - . .. ..... - 3½- 4¾ 3¼- 7 5%- 6 6¾- 8¾ 6¾- B½ 8 - 15 11¼- 15¾ 

Pref............. . . ..... . . 38½- 38½ .• •• - ... . .. - ... . .... - 27 -28¼ 26 - 35 32 - ~5 33 - 89 84 - 39 36 - 51% 49 - 57¼ 
-'-mer. Su,rar Ref. Co ... 123)4-131~ 122¾-128 122)4-128¼ 126 -129 12!¾-128¼ 125 -128:J1l 127 -130¾ 128)4-134¾ 129}/j-183 131 -14.6 141¼ -153 13<1¾-151¼ 

Pret ..... ........... . ...... . 123 -126¾ 123¾-126¼ 124 -12i>½ 125½-126¼ 125 -127 125 -130 127¾--129¼ 130 -136 133¾--184 132 -137 136¼-141 137 -140 
Amer. Tel. & Cable Co. 82 - 86¾ 83¼- 86 84½- 86 l:<6 - 87 86¾· 90 86 - 92 91 - 91 90 - 91 89 - 93 91 - 93 91½- 94 91 - 95 
Amer. Teleph. & T e leg. 126 -180 121 -126 124¼-124,:1 123 -126¾ 12B -126¾ 125¾-131¼ 128!14-133¾ 136¾-139¾ 137%-140¾ 139½ l45½ 143 -149½ 14.6~-148'( 
Amer. Tobacco Co., pt .. 133 -135 130)4-132 184 -135 134 -185 .. - ... . 137 -139 138,½-140 135!1,1-140 HO -14.7 140 -l,!6 148¼-1!9 147¾-148 
Am. Tobacco (new) pf . . . . .. - 85½- 86½ b3~- 95 87 - 96 
American Woolen Co... 10 - 12¼ 10 - 10½ 10½- 10½ 10¼- 11¾ 10 - 11 10 - 101h 10¾- 12¾ 12 - 14 14 - 14>t 14½- 21 17¼- 25 20 - 23;!( 

Pref......... ... ............ 69 - 71½ 69¾- 70½ 69!1(- 75 74¾- 76½ 74 - 75 74 - 75½ 76 - 77 78 - 81 81 - 83 81¾- 84½ 83½- P4 89 - 94'4 
A88oclnt. Merch., 1 stpf 92¼- 02½ .. - ... ..•• 90 - 92 91 - 92½ ll5 - 96 
Bro0oklyn Rap. Trans.. 47¼- 62¼ 33 - '17¾ 39½- 4!¾ 48½- 48¾ 43¾- 47¾ 46¾- 49).4 49 - 53 50¾- 55¾ 53¾- 57% 567,,-fj- 69¾ 63¼- 70½ 66 - 60 
Brooklyn Union Gas ... lll7 -209¾ 190 -190 181'> -199½ 195½-228 210 -227 210 -215 215 -215 217 -217 219 -223 222 -229½219 -220 203 -222 
Bruns. Dock & C.[mpt. 6¾- 7 6 - 6¾ 5¾- 6 6 - 6¼ 5¾- 5¾ . • 5 - 5 5 - 6¾ 6 - 7¼ 7¾- 8½ 8 - 11 10 - 121Jfi 
Butterick Co . .. .. ...... .. 4'9 - 49 477/4- 49¾ 48¾- 49¼ 49 - 49 49 - 49 - ..•. 48½- 48½ 49 - 49½ 48¾- 49¾ 49¼- 50½ 60 - 60 59~- 62~ 
Cent. & So. Am. Tel'g'b . ... - ... . - .... 103¼-103¾ 103 -103¾ 104 -104 103½-104 102¼-103 105 -107¼ 106 -107½ 116 -116 117 -120 
-Obie. Union Traction. .. 5 - 7~ 4½- 6¾ 5 - 6¼ 5¼- 6¾ 6½- 6¼ 5¾- 7 4 - 5 4¾- B¼ 6¼- 8¼ 6½- 10~ 8¼- 15¼ B¾- 13¾ 

Pref........... ............. 30 - 33¾ 29]4- 31½ 30 - 82½ 30¾- 80½ 29 - 30½ 29.½- 29½ 29 - 2.i 30 - 40 86 - 40 39 - 39½ 37 - 48½ 39 - 45 
Commercial Cable ..... . 163½-190 186¼-193 187 -191 170 -187 . . ... - . .. 180 -180 .... - .... 200 -210 - •.....•• - •••• 
Consolidated Gas ........ 189 -196½ 185 -196¾ 188!,:(-201 197 -210½ 202)4-212¾ c188½204¼ 11!2 -11!6¼ 193¾-197¼ 195½-211 209¼-220 214 -219½ 193¼-216!J4: 

Rta-hts................ .. . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - .. . . . . . . - . . . . 15 - 18½ ...• 
Cont'ntal Tobacco, pt .. 101½-109½ 101½-105 106 -108 106¾-111 109%-111¾ 112 -114 112½-115 114½-124½ l2 l½ 125¼ 123 -126 12! -130 127¾-131 
Corn Products........ . . 17~- 22¾ 17 - 20¾ 12¾- lS}j\ 13 - 13¾ ll:,14 - 13 10~- 11 11 - l!'l¼ 11¾- 14:14 13 - 16 15 - 18% 17¼- 26~ 19½- 24 

Pret . .. . .................... 68¾- 74~ 69 - 72¾ 65 - 72 70¼- 71¼ 65 - 7(l¾ 65 - 60¾ 67¼- 70'.,4 66 - 69¼ 69}.(- 71½ 71 - 77¼ 72xi- 8t¾ 77~- 81¼ 
Detroit City Gas......... 75 - 76½ 74¼- 76 73 - 75 7'ix;- 73 70 - 73¼ 70½- 70½ . . .• - ........ - . . . . - . . ..... . - ..•. 
Detroit United Ry ....... 65 - 67½ 61 - 65 61 - 65 61¾- 64½ 61¾- 62½ 60¾- 61¾ 62 - 68 64¾- 67¾ 66 - 71.¼ 70 - 7f;¼ 73¾- 70~ 77 - ?9M 
Diamond Match .......... 127¾-129 .. - ••.. 128 -128 .... - . . . . 129½-129}2 129 - 129 131 -131½ 182 -132 . . .. - ....... - . 141 -142 - ... . 
Distillers 8ec't'8 Corp .. 23½- 26½ 22¾- 24~ 23 - 24½ 20½- 25¼ i O - 22~t 19½- 2~t 20¾- 22¾ 21½- 27~ 26 - 30¾ 28 - 3!% 32~- 3J!t 35¼- 40¼ 

D~•:!!~~~&" 0~-~~.~~~~~:: .• ~¼-
2
½ 3¼-

3
½ S - S .... - :::: .40¾= 40¼ .50 = 5(). :::. : :::: 

Elec. Storage Battery. . . . . . - . . . . . . - . . . 82 - 83¾ . .• - ..•• 
Federal Min. & ~melt . .... - ........ - .... 43¼- 62 ' 59!,t- 68 

Pret........................ . . . . - 71 - 90 75½- 85 
c Ex-ril!h ts. ---------------------------------~ - ----- - -- - -- --·------------
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190.f-C:oncluded. 

JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER . NOV'BER. DEC'BER. 
STUCKS. ---- ---- ---- ---- ---- ---- ---

Low.High Low.Hillh Low.Hillh Low.HiJrh Low .High Low.High Low.High Low.High Low.High Low.High Cow .High Low.High 
-------- ---- ---- ---- ---- -- ----· --- ---- ----

Gene1·n.l Chemical ....... 55 - 58½ 48¼- 55 48 - 48% .... - . .. . .... - .... - ... 49 - 50 5ox;- 5ox . ... - . ... - . ... .... - · - · · eo - 60 
Pref . ....... .......... .. .. . .... - . .. 94 - 9! 95 - 96 ... - .. 94 - 94 .. - · ·•· - .. 94½- 95 9! - 95¼ . .. - . ... 96 -100 100 -101¾ 

Genera.I Electric .. . ..... 169¾ 179}4 156¼-172 159¼-170 159M-165 152 -159 t,151-159½ 156 -166¾ 162 -166¼ 165 -176 L70 -178¼ t:2¼-194½ 181¾-1112 
Rights . ..... ........... . .... - .... - ... ... - ... . .. - •·· .. - ... 4¾- 5¾ 5¾· 6~ .... - .... . .. - ... ... - . .. . . ... - .. . .... - . ... 

Gold & Stock Telelf'pb. .... - .... .... - ... .... - .... .... - . ... . .. - ·•· · 115 -115 . .. - ... .... - . .. . ... - ... . . - .... .... - . ... .... - . ... 
H.B. Cln.Oin Co .. .. . .. .... - .... .... - . ... . ... - .... .... - ... . ... - .... - . ... .. - ... . .... - . ... . .. - . .. 97 - 97 . ... - ... .... - . ... 

1st pre:f . .................. .... - ... .... - .... ... - ·• • · .... - .. . 89:),(- 89:)4 .... - .... .... - . ... .... - .. . .. . - ... . ... - . ... . ... - .... ... . - . ... 
2d pref .................... .. - ... .. ... - ·• ·· .... - ... 95 - 95 95 - 95 .. - ... . - . ... .... - .. . ... - ... . ... - ... . .. - . .. .. - . ... 

!lnternatloual Po.per .... 10¼- u~ 11 - 13¼ 11¼- 12¾ 11 - 12¼ 10!,,t- 11¾ 10¼- 11-U 11¾- 14¾ 13½- 15½ 14¼- 18 16½- 19½ 17½- 22 19¼- 25¾ 
P1•e:f . . .. . ····· ·· ····· 64¾- 67½ 64'¼- 66~ 64½- 65¼ 65½- 671¾ 65¼- 66¼ 66¼- 69-U 69 - 70¾ 70¼- 73% 73¾- 76¼ 74¾- 79 77 - 79¾ 76½;- 79¾ 

International Power ... .... - ... . .. .. - . .. . 26 - 28 26½- 26½ 27 - 81¾ 32 - 85½ 34½- 37)4 37¼- 37¾ 36 - 41J.t, 41¾- 70½ 57½- 62!,4 6Q l~- ';2½ 
In ternn.t. Steam Pump 81 - 87 35 - 85 35 - 88 39 - 40 87 - 88 29 - 36¼ 80~- 8$% 30¾- 82 2~ - 33 33½ · 88 3tl¾- 41~ $7¾- 40~ 

Pref . . ······· ············ 72 - 72 71½- 72 7-! - 75 75¼- 78 7!1 - 76 75 - 76 73½- 77½ 75¼- 77¾ 75~- 79 78½ -79¾ 70 - 87 85 - 87 
Knick. Ice CbiCRllO) .... 9 - 9 .... - .... .. .. - . .. ... - ... ... - . ... .... - . ... .... - . ... . ... - . ... 8 - 8 8¼- 12½ 10 - 11 10½- 11¼ 

Pref ........ . .. .. ...... ..... 48½- 48½ 51 - 52 o5 - 55 .... - .... .... - . ... .... - .... . ... - .. . .... - ... . .. - . .. 60 - 66 fli"J4- 6i¾ li4 - 65 
Laclede Gas, St. L., pf . ... - . .. . 95 -104 91 - 91 ·•·· - 95 - 97¾ ... - .. .... - . ... .. .. - . ... .. .. - ... 100 -10:.l 100 -100 . ... - . ... 
Manbo.ttn.n Ben.ch Co .. - ... .... - .. 6¾- 7 8 - 8 - - .... 7 - 14½ ... - ... 10 - 10 8 - 9½ . ... - . .. . 9½- 93' 

letropol'n Securities .. 87¾- 92 83 - 89~ 72¼- 85 76½- 82¾ 75 - 79 75 - 80¾ 79¼- 90 87¼- 96½ 76%- 89¾ 7~¾- 88 79¾- 83~ 75 - 8:i"' 
Metropolitan Street .. L:lO -124 ll4 -120½ 104¾-llo!}.j 110½-117¼ 107¾-112 L06¼-114¾ 111¼·118'7/4 117¾-125¾ 118¼-123¼ 118¼-180¾ 120),,(-125~.i 116¼-126¾ 
Met. W. S. El. (Chic.) .. . 16 - 17½ .... - .. . 14¾- 15 .... - ... .. .. - ... . .... - . .... .. - ... . - . ... . ... - . ... . ... - . ... . 23 - 23 

Pref ................ .. ... . - .. 50 - 50 45 - 46 .... - 46 - 50 . .. - .... 53 - 58 .... - . . 59½- 59½ ... . - . ... . ... - . ... 6Z - 67 
National Biscuit ......... 86 - 40¼ 31l;.(- 40;14 40 - 45 42>1i- 4! 42~- 45 41¾- 46½ 45¾· 49~ 46¾· 48¼ 47 - 491., 4'3 - 49¾ 49~- 59½ 54'-d- 58¼; 

Pref .................... 100¼-108 101¼-108¼ 102 -104½ 104½-105¾ 105¼-107¼ 106 -106½ 107!,4-108½ 108¼-109~ 106¾-109¾ 108 -111 112 -117 116 -116¾ 
Nat. Enamel. & Sta.mp. 17 - 21 18½- 20¼ 18¼- 20 18 - 19¼ 18 - 18½ 16¼- 17:),( 141,(- 17 14¼- 15½ 14 - 15 14 - rn 17¼- 23½ 21¼.- 23¾ 

.Pret ................... ... ... 78 - 88 82¼- 82¼ .... - .. 79 - 79 82 - 83 80 - 80½ 75 - 78 79 - rn 79 - 79 79 - 82 85 - 87 85¼- 86¼ 
National Lead Co ........ 14½- 16½ 14¼- 15¾ H¾- 15"1: 15 - 19¾ 16¼- H½ 19 • 22 20 - 24½ 19%- 24~ 23 - 21% 21¾- 213¼ 23 - 26 22 - 25½ 

Pref ............. . .......... 80¼- 80.¼ 83 - 84¼ 84¼- 84!,{, 87 - 91 90 - 91 91 - 94¼ 91½- 95 92¼- 96¼ 95½- 96}2 91 - 98 943,(- 98 96¾- 98\,& 
New Yo1•k Air Brake .. 182 -139¾ 120 -134 120 -188½ 180½-186½ 128 -182½ 180 -181½ 125 -12J¾ 127¼-139><-1 135¾-139¾ 182½-188¾ 135 -16!1 150 -164 
N. Y.Dock ................. .... - ... . .... - . ... ··•· - .. . rn - 20 .. - 16 - 18 16 - 16 ·•·· - . ... . ... - . . 14 -U 16 - 23 25 - 25½ 

Pret ........ ... . ... ....... . .... - ... . 41 - 41 .... - • ·· 40 - 40 . ... - • ··· 4.0 - 40 39¼- 39¾ 45 - 45 43 - 43 .... - ·•• · 45¼:- 50~ 5i - 60 
N. Y. & N.J. Teleph .... 150 -160 140 -140 145 -145 L!S¾-148½ 143 -144¾ l43½-145 145 -147¾ 150 -158½ 15i -158 155¼-158¾ L57½-160 165 -168M 

Rights . .. . ················ 8¾- ,l 3¼- 4¼ ... . - .... .... - . .. . - ..... .... - .... ... . - . ... . .. - . ... ... - .. .. . ... - . ... - . .. . 
No. Am. Co., new stock 82 - 90 81 - 87 80 - 87 82:),(- 85¾ 81 - 84½ 80~- 86 85¼- 90 87 - 93½ 92 - 96½ 9!1 - 97½ 95 -107 9;- -104¾ 
Pacific Mall S.S ....... ... 25 - 83¼ 24' - 29¾ 25 - 30 26 - 28 24 - 27~ 25 - 27 25½- 29 26¼- so 28¾- 85 88 - 40¼ 37 - 55 39 - 49¼ 
Peoples' G.-L.& C., Cb. 95½-112¾ 97¾-101¾ 92¼-100~ 95:l,4-100!,a 94½- 97½ 95 • 98¾ 97¾-101½ 99¾·102¾ 100¾-lOi¾ 101¾-110¾ 106¾-112¼ 103¾-112¾ 
.Pressed Steel Car ....... 27 - 88 26¼- 80¾ 27 - 80¾ 24½- 80¾ 24¾- 27½ 20711- 27¾ 26¼- 34 32 - 34 31½- 35 29½- 44¼ 29¾- 41¾ 34½- 411i!i 

Pref . . ··· ················· 69 - 72½ 69 - 71¾ 69½- 70¼ 70 - 72 67 - 71½ 68 - 71 71¾- 77¼ 75 - 77½ 77½- 81½ 78½- 84¾ 80 - 91½ 87 - 92 
Pullman Co. (The) ...... . 215 -219!,t. 210 -215~ 20:l -210¼ 210 -2l8 2LO -21.2 2L1½·218 220 -222 217 -220 216½·220 225 -231 225 -242 231¾-2!0 
Railway Steel-Sprln1i .. 21¾- 23¼ 19 - 23 20¾- 24x 18:),(- 21 16 - 18 16¾- 17½ 17 - 20½ 19 - 19¼ 19¾- 24¾ 22 - 27¾ 24 - 35 29¾- 84¼ 

Pre:f ....... ·••··•······ 76 - 78 72 - 76 71¾ · 75 73 - 75 75 - '75 73 - 76¼ 75 - 79 75 - 80 78 - 81 79¼- 87½ 84½- 93 89~- 94' 
Repub. Iron & Steel .. .. 6½- 8¾ 7 - 8¼ 7 - 8 6~,- 8 6 - 7 6¼- 61,g 6½- 8¼ 7!1i- 7¾ 7¼- 9¼ 9 - 18 llx(- 18¼ 14 - 18 

Pl'ef ............ ............ 40¾- 49½ 41 - 45 41:),(- 44 -H¼- 48 37 - 42½ ss - 42,!i 41 - 46 41½- 45 42½- 46¾ 47 - 54% 63 - 78½ 65 -71¾ 
Rubber Goods Mfll .... . 17¼- 22¼ 18¾- 21 18¼- 20¼ 14¾- 19¼ 15 - 16½ 15.1/4- 18'4 16 - 19¾ 17 - 19 17¾- 22¼ 20 - 2!!18 21¾- 25!,,t 24¼:- 291' 

l'ref ... ...... . ......... .. . 74¾- 7~"' 78 - 78 75 - i7% 76¾- 79:¾ 76¾- 77½ 76 · 78 7714- 79½ 79 - 82 81 - 84 83 - 8S¾ 84½- 98 90 - 98 
Slo88•Sheffleld 81.'l & I. 31½- 89 36 - 89¾ 85¾- 89~ 39 - 41¾ 35 - 38 .-S'l',§ S6¼i Sa - 39½ 37 - 33½ 87½- 41 41 - 49}.j 4i¾- 65¾ 57 - 6! 

Pret ....................... "i7 - 79¼ 79¼- 81 80 - 82 88¾- 81 82 - 8:l¼ 83 in 84½- 85 86 - 87 87 - 90 89~- 97 97 -102 101,(-105 
Stand. Rope & Twine .. ¾- 11}.j 1¼- 1% ¾- 1 ¾- 1 ¾- ¾ 1 - 1 ¾- 1¼ 1 - 1;14 1 - 2½ 1½- 2¼ 2¾- 6 2¼- 4¼ 
Texas Pac. Land Trust 28½- 29 27 - 27 28 - 28 ~R¾- 28¾ 25 - 2i 25 - 25 25½- 80!,t 29½- 31 80 - 33¼ 38 - 8-!½ 82¼- 39½ 34¾- 39¼ 
Third A venue .... ........ 120 -124½. ll9,¼-12(}¾ 115 -121),f Ll9 -121¾ 120¼-12ll¼ LL0),.(-121¼ 119 -122¾ 121½-126¼ 122 -128¾ 128¾-18! 130 -182 180¼-182 
Toledo Rys. & Lt,iht .... 22 - 22 20 - 20 20 - 21!:<. 19 - 21½ 18½- 20¼ 17½· 18 19 - 21¼ 20¾- 21 20½- 28;la 22¾- 27½ 21¾- 26~ 22¾- 23¼ 
Twin City Rap. Tran ... 88¾- 95r., 87¼- 92¾ 87¾- 92~. 91¾- 04 93 - 95¼ ll3¼- 95).d 94¼- 96 95 - 99½ 96¾-101 119¾-107¾ 104~-107~ 103½-10~ 

Pref. .. ..................... .... - •·· - .. .... - .. . .. . ... - . ... - . ... 159½-159½ 158 -158 158 -158 .... - . ... 165 -165 . ... - . ... 
Union Ball & Paper .... 5 - 6,-.i 4¾- 4¾ 4 - !ls,, 4¼- [j 4 - 4 4!,,(- 4¾ 4 - 4 3%- 4¼ 4½- 8~ 6¾- 8 7¼- 13¾ 8 - 12¾ 

Pre:f .... ... ................ 60½- 58¼ 45 - 50 45¼- 58 50 - 1;s 51 - 58 li2 - 54 52 - 52 58 - 68 55 - 71,ii 65 - 68 68 - 7574 78x(- 75 
United Fruit ............... .... - . .. . 96 - 97 P6 -lUlx 100 -.108 JOSJ.11-111 LU9½-112¼ .... - . ... .. .. - .... . ... - . ... 104¾-105½ 10! -lOS½ 104 -109 
United Rys.Inv.of S.F. 11 - 12 9 - 11¾ 9 - 10 · ·• - 9 - 10¼ 9¼- 9¼ 9¾- 10¼ 11 - 15)4 H¾- li\ 14½-1~ 16¾- 21½ 21¾- 25 

Pref .... ........ ........... 44 - 47¾ 43½- 47 43¾- 44'% 42½- 44¼ {4 - 46¾ 4t - 47½ 47¾- 49 48½- 56½ 55¾- 57¼ 66 - 62 60¾- 67 65 - 69 
U. s. Cast Ir. Pipe & F. 7 - ~ 6¾- 7½ 8 - 8¼ 6¾- 7½ 6¼- 7 ... - .... 7½- 8¼ 7¼- 10 10 - 12¾ 12 -14¾ 12¼- 19¼ 16½- 20½ 
1Pref ....................... . 41½- 4.6 u - 48 40 - 42:¾ 40 - 42½ H - 48 i2 - 42 47 - 50 49½- 55 55¾- 59¼ 59¼- 65:Ji 61¼- 80¾ 75¼- 81¾ 

U.S. Leather ............. ~- 8¼ 6¾- 7½ 6¾- 7¾ ti¾· 7½ 6½- 7 tl½- 7 6¾- 7¾ 7 - 8},.( 7½- 10¾ 9¾- 14¾ 11 ¾- 15 13)4- 20:1( 
Pref ........ ................ 75¾- 79¾ 75¾- 78 77 - 78¾ 78 - 80~ 'i9 - 80 79¼- 81¾ 80 - 8!¾ 82½- 86¾ 85¾- 68¼ 87¾- 92½ 90¼- 96 95¾-106¾ 

U.S. Realty & Con11t'n 5¼- 9¾ 7 - 8~ 5½- 7!1:, 6 - 7¾ 6¼- 'i'½ 5¾· 6¾ 5¼- 7¼ .... - ... . ... - . ... .. .. - ..... .... - . ... .... - . ... 
Pref .... .... . ···· ······· · 40 - 56¼ 4.9 - 57½ 45½.:. 58¼ 50¼- 59 57¾- 63¾ 57¾- 60¾ 58 - 62½ .... - ... .... - .... . .. - . ... .... - . ... . ... - .... 

U.S. Realty & lmpt .... .... - .... ... - . .. . . ... - •·· ... - .. . .. - ... - ... !18 - 50 47 - 53½ 52 - 63 60:),(- 65 62 - 84½ 77 - 82½ 
U. s. Red. & Ket., pref .... - . ... ... - . ... ···- - ·•·· · • · - ... .... - ... .... - ... . .... - .... ... - . .. . · •• · - .... . ... - .... 86½- 36¼ 40¼- 40¾ 
U. s. Rubber Co ........ . 10¼- 14¾ 10½- 18¾ 11¾-13¼ 12%- 17½ 15¾- 18~4 15¾- 17 16 - 19¾ 18:),(- 19¾ 18¾- 21¼ 22 - 80¼ 27¼- 34¾ 27¾- 34¼ 

Pre:f ............ ............ 41 - 54½ 45½- 52 47½- 5 ~~1, 66 - 68¼ 6!¾- 63 65!,4- €6¾ 65¾- 78½ 73¼- 76 ?3½- 76 76 - 85¼ 83¼- 92¾ 89 -100 
V. S. Steel Corporation 9¾- 12:is 10½- 11!!:I 10,½- 11% 10½- 12 8:kj- 10~ 8¾- 10 9¾- 12½ 11¾- 12% 12¼- 1&¾ 17¾- 22¾ 19¾- 32¾ 2::J½- 38¾ 

Pret ....... . ................. 54%- 60 54.¾- 58¾ M¼- 5'd~, 55½- 62½ 51¾- 5t} 62¾- 56½ 55¼- 63½ 57¾- 61¼ 61¾- 74½! 78%- 83¾ 79½- 95¾ 84 - 95¾ 
Va.•Co.r. Chemical ...... 27 - 34¼ 27¼- 33¾ 28 - 31½ 2J½- 30¾ c26¾- 28¾ 22¾- 27 28 - 27¼ 26¾- 38½! 32 - 37¼ 83¾- 89).l 37,d- U 38 -4~ 

Pre:f ....................... 98 -106}4 100 -106 104½-105¾ 97¾-104 100 -102 100 -101¾ 96 -101)4 101 -107½ 106¼-109¼ 106 -112 110¾-116 110 -114 
Vulcan Detinninlf ....... . .... - ... . .... - . ... . .. - ... .... - ... . . ... - ... . ... - .. . .. - ... . .... - ... . . ... - . ... .... - . ... 2¾- 10¼ 8¾- 11 

Pret ............ . ........ .. . .... - ... .... - ... . ... - . . . .... - .... . ... - . ... ... . . ... .... - .... .... - ... . ··•· - . ... .... - .. ... - . ... 46 - 45 
Western Union Tel'gh .. 86 - 89 86¼- 88¾ 87¾- 89~ 88¼- -89¾ 85 - 89¾ 86 - 87% 86¾- 88¾ 88¾- 90 90 - 92¾ 90¾- 93 90¾- 93 913'- 943' 
Westinllh• El.Mf,i-.ass't 161 -173¾ 154 -167 157 -165% 155 -168 153 -157 loil,6-157¼ 156 -165 156 -161½ 160 -169 164 -173¼ 167 -184 176 -185 

1st pret ................ .... 192 -19! .. ,. - . .. .. - .. . 180 -195 .... - ... L90 -190 . ... - . ... 180 -185 190 -190 190 -195 190 -198¼ 190 -197 
b Ex-div idend and rights. cEx rights. 

1906. 

JANUARY FEBR'RY. __ MARCH, .1 APRlL. MAY. JUNE. JULY. AuousT.
1

1

8EPT'BER. OCTOBER. Nov'BER. DEC'BER. 

-----------·l·L_o_w __ ._H_1·_g_h Low.High Low.High Low.High Low.High Low.High Low.High Low.High ,Low.High Low.High Low.High Low.High 
STOCKS. 

RAILROADS. 
Ann Arbor.................. .. . . - . .. . 35 - 37½ . . . . - • .. • . • .. - . . . . . . . . - . . . . 34 - 85 . .. • - .. . . .. • - .. . . .. .. - • . . . . . . . - . . . . .. .. - . . .. . . .. - ...• 

Pref........................ . . . . - . .. . 66 - 70 70 - 74 74 - 76 75 - 75 713 - 79 . . . • - . . . . . . . • - . . . . . . . . - . . . . 75~- 75¾.... - . . . . . - .. .. 
Atchison Top. & 8. Fe. . 84¾- 88% 87¾-b91 86¾- 93¾ 82 - 91¼ 77¾- 85:X, 78¼- 84;. 138¾- 88 86)4- 91¾ 88¼- 91¼ 87¼- 90¼ 82 - 89 85½- 89¼ 

Pret...... ... ... . ........... 99 -102 101 -108¼ 102 -104¾ 101¾-108¼ 101¼-102½ 101:}.(-104¾ 101½-103 102½-105¾ 104¾-105~ 103¼-105¼ 102 -104¾ 103 -105¾ 
Rl1ihts ..................... .... - . . . . ¾- 94 ½- ,.:1 1 ¾- ¾ - . ... - ........ - .. . . . . . _ ........ _ ... . .... _ ... _ ... . .. . _ . .. . 

At Ian. Coast Line RR. 120 -125 121½-126!14 125½-145¾ 142¾-170 146 -159!,\, 148½-165 155 -164½ l li9½-170 161¾-169¾ 160½-167½156½-167 157 -164¼ 
Baltimore & Ohio ....... 100¼ -106 102 -108¼ 107½-111½ 104 -111¼ 104¼-109¼ LOi' -114½ 112¾-115¾ 112½-117 110¾-113¾110¾-114¾108:)4-114¾110¼-lH½ 

Pref....................... 95¾- 97 97 - 98 91 - 97¾ 95~(- 97½ 96 - 97¼ 97 - 97¼ 97½- 99 97 -100 97½- 977A 97 - 98¼ 97 - 97;1.4 97 - 98¾ 
Buff. Roch . & Pltt11b .... lM -159 . .. - ........ - .... 146 -157½ . ... ·• . .. . ... - .... 150 -150 150 -150 .... - ... . 158 -158 L53 -156 . ... - . .. . 

P~ef ........ .......... . ..... 159 •160 mo -160 . .. . - ... . , .... - •. . .• - .... . .. - ......• - ....... - ........ - ....... - .... 164½-164½ 158¼·15814 
Rights . . . . .. . . ..... .. .... . 5 - 5¼ 5¼- 5911 ... - ... .. ... - ... ... .. - . . . . . . . - ........ - ... _ .. . . - . . . . . .. - . .. . .. - ... . .... - .. . . . _. - .. . 

Buffalo & Susq., pref... 87½- 89½ 88 - 89¾ 88 - 90¾ 90:h!- 91 90¾- 91~ 89¾- 90½ 89 - 91 86¾- 91¾ 87 - 89 .... - .... 86 - 86 84 - 84 
Cann.dln.n Paclflc . . . .... 130¾-18!¾ 133 -141½ 137 -150¼ 145 -155¾ 141¼-150¼ U5 -152¾ 141) -156¼ 154½-165¾159¾-177¼168¾-176 168:),(-175~171¼-176 

Certificates .............. 129½-130~ 130½-140¾ 139¾-148¼ 151½-154¾ L46¼-14..,¾ .. . - . . . . . . .. - . . . . .. - .. . .. ... - . . . . . . - ... . .... - . .. .. . . - ...• 
Canada Southern....... 67¼- 723{ 69%- 70½ 69)4- 72 I 69¼- 71¾ 68x(- 'i0 68½- 69¾ 68¾- 68¾ 69~- 74¾ 68¼- 69 68¾- 71 67 - 69¾ 68¼- 73¾ 
Central o:f New Jersey. 190)4-196½ lll6 -205½ 198%-203¼ 194¾-204½ 190 -198¼ 196 -204 199 -204½ 202½-220 210 -216 2l0 -235 220 -282 220½-228 
Chesapeake & Ohio ..... 46¾- 50¾ 49¼- 52 49¼- 60¼ 49¼- 59¾, 45½- 51¾ 47¾- 58¾ 51¾- 55\14 54 - 58¾ 53 - 59½ 54¾- 59¾ 51 - 56 58¼- 57 
ChiCO.lfO & Alton..... . . .. 40¼- 43½ 413(- 43¾ 38¾- 44½ 82¼- 42½ 31 - 35~ 85 - 36 85 - 37½ 35½- 42¾ 85¾- 36¾ 34 - 3il¾ 32¾- 84 80 - 33 ~ 

-Pref . . . . . . . . . . . . . . 80 - 88!4 82 - 821M 80 - 83¾ 80 - 83¾ 77½- 79:):( 77~- 81;( 78¼- 81 SOM- 81:M . . . . - . . . 75 - 79¾ 76 - 77~ 76¼- rn 
b .l!J~•r1ghts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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JANUARY FEBR
0

RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
l!ITOCKS. 

Low.High Low.High Low.High I~ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Chic. Burl. & Quincy .. . 210 -250 150 -250 230 -285 H5 -215 202 -202 205 -205 201 -lW5 . . . • - . . . . . •• - • • .. . . . . - • . . . . • • • - • . . . . . . • - ...• 
Chic. & E.Illlnols, pret. t42 -143 142 -142 .... - . . .. . . . - . . -. • . - . . . . . .• - ...• ..• - . . . . . .. - . . .. . . - - ......• - •••. 135 -135 .• •• - •.•• 
Chlcairo Great West .... 21%- 24¼ 22 - 24½ 22 - 25¾ 19¾- 2•% 17½- 21¾ 18¼- 20¾ 19~- 21 20 - 22% 2-0¾- 22 21 - 22¼ 19¾- 21% 20¼- 22 

4 per cent debenture. . 85 - 86 85 - 86¾ 86 - 88½ 84¾- 87 83¾- 87 86 - 86½ 84½- 85 84½- 85 84¾- 89 87¼- 88¼ 86¾- 87¼ 85M - 86½ 
6 p. c. pref., A.......... . 65½- 68¾ 66½- 67½ 62½- 67¾ 63½- 70¼ 60½- 64¾ 60 - 65 63 - 65 64 - 73-¼ 72 - 78½ 74¾- 78¾ 74¾- 78½ 73 - 77 
4 p. c. pref., B........ . . 32¼- 35¾ 34¾- 37¼ 34 - 36¾ 32 - 37½ 29 - 32l>.I 29¾- 82½ 31 - 32¾ 31 - 8.'\½ 33½- 36~ 33¾- 36¾ 33¾- 35% 83!JJ!- 85% 

Chic. Ind. & L., pref. ... .... - . .. .. - . .. . . .. - ........ - . .. . . . - ... . 88 - 88 .... - •. . . . .. - .. . .. ... - ... . . .•. - .... B8 - 88 .... - ... . 
Ohlc.Mllw.&St • .Paul .. 171¼-178¾ 175½-1B1 173¾-183¾ 170¾-1B7½ 168¾-179¾ L70¾-178 176¾-182>i L79 -187 175 -18!¾178½-183 172¾-181¼175¾-182¾ 

Pref ....................... . 182½-192 188 -190¾ 185 -192 185 -192~ 183,¼-188 186 -186 186 -189 186 -191½ 1B5½ 190 187 -189¼ 183 -189 186,½-191 
Chic. & Northwest ... . .. . 205¾-249 286 -249 236%-246!Ji 225 -245 205 -233 al9Q¾-208 206 -212 212 -224~ 210¼-ll18 214½-224½213 -223½217 -224 

Pref ... . .................. ... 234 -265 256 -265½ 257 -263 250 -262 250¼-250¾ . . . - ... . 2,10 -240 2!0 -249 !.44 -244 240 -24'3¾ 235 -235 240 -248½ 
Chic. R. I. & .PacUlc . .... 170½-170½ 170 -171 ..• - •... 170 -170 .••• - .... 164 -164 .. . . - . . . . .. - ....... - ... . ..• - .• . .•• - ... ...•• - ... . 
Chic. St • .Paul M. & O ... 150 -225 198 -211 195 -202½ 175 -195 170 -185 178½-188 187¾-190 190 -199 190 -J92½ 190 -194 185 -188½ 185 -191¾ 

Pref ........ ..... .......... . 195 -230 205 -205 200 -200¾ . . . - . .. . . . • - . . . . . . • . - . . . . . • • - ... . 197 -200 195 -195 . . . . - . • . . . . . . - . . . . . • . • - ...• 
Chic. Term'l Transfer.. 7¾- 19¼ 14¾- 19½ 16½- 19 17 - 19¾ 17 - 18½ 17 - 20 18 - 19¼ 17 - 19¼ 18 - 18 16½- 19¼ 15½- 19 14¾- 15 

Pref........................ 17½- 32¾ 27 - 35½ 31 - 36½ 30 - 36 30 - 32½ 80¾- 41 37½- 42½ 36¾- 41~ 38 - 40½ 37¾- 41¾ 37 - 41½ 86 - 40 
Olev. ctn. Chic. & St.L. 90 -102¼ 94 -100¼ 97½-111 91 -108¾ 93¾-100½ 93,¼-b99½ 95¼- 99 97 -104¼ 99 -101 98¾-101¾ 98½-100½ 95 -108¾ 

Pref ....................... . 120 -120 120 -121 119¾-121¾ 118¾-118~4 118 -119X! 118 -118 115¼-120 . ... - . . . . 118½-110½ . ••• - .... 117¾-118 . ... . . . . 
Cleve. Lor. & Wheel.. . 79 - 80 90 - 90 80 - 80 85 - 85 80 - 85 85 - 85 . .. - • . . . 72 - 72 . . . - . . .. 80 - 85 •• • - . . • . 80 - 80 

Pref .... . .................. . 105 -108½ 108½-110 110 -110 110 -110 .•.. - •... 110 -110 . ..• - . . . 105,½-105½ ... - . . . . . .. - ••...••• - ........ - .••• 
Cleve. & Pittsb. guar .. 185 -185 18472-184½ 184½-184½ 183¾-183¼ 182~-182½ 182¾:-183 183 -183 .. • • - ... . l82 -182 183%-183% .... - • . . . . .•• - •••• 

Special. .. . .. . ............. 108½-108½ . . . - . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . - . . . . . . . . - . . . . . . . - . . . . . . • - . . . . . . - . . . . . • . - . . . . . • . • _ •... 
Colorado & Southern.. 22!,4- 25¾ 24¾- 26¾ 28 - 27 25 - 30¾ .24 - 28 26¼- 27¼ 27 - 29½ 27¾- 29¾ 27 - 28½ 27¼- 29¾ 25 - 29 28 - SO¾ 

1st pref.................... 60¾- 63 61½- 64½ 59½- 62½ 59 - 62½ 52 - 58¼ 57 - 5;} 58 - 63 61½- tl4 60 - 62¾ 61½- 68½ 61 - 64~ 61 - 697,,,s 
2d pret . .. ................ 35¼- 37½ 86½- 39½ Si - 37¾ 35 - 39¼; 82¾- 85¾ 34'¾- 37½ 37¾- 40¾ 39¾- 4'4¾ 39%- 46¾ 42 - 44¾ 42 - 44¾ 44¼- 55 

Dela.ware & H udson .. . 180¾-186 185 -196 187 -194¾ 183 -196:ki 178½-188 179½-1'10¼ 188¾-194¼ 198 -225 211 -220¾ l14 -240!14 220 -237 220 -227¾ 
Rhrhts........ . .... . . . .. . - . . . . . . . . - . . . . .. . . - . . . . . . . . - . . . . . . . . - . . . ¾- 1 ¼- l¼ . . . . - . . .. . .. . - . • . . . . . . - . . . . . . . . - . . . . .. . . - .. • . 

Del. Lack. & Western .. 835 -345 346 -368 353¾-400 372¾-394 365 -384½ 880 -881 880 -425x, 424¼-470 450 -455 457½-498½ 452½-489 445 -460 
Denver & Rio Grande. . 30¾- 83½ 82 - 34 32½- 36½ 31 - 35½ 27¼- 31½ 27¼- 80¾ 29¾.- 82½ 31~.!- 36½ 83%- 37½ 83 - 35% 84 - 35¾ 84¼- 8:l¾ 

Pret......... .. . . . . . . . . .. . . 85 - 86¾ 86¼- 89 ll7¾- 91 85 - 90¾ 88¼- 87 85½- 89¾ 85½- 87¼ 86¼- !JO 88½- 90~ 86 - 89¾ 8tl¾- 88¾ 86½- 91¼ 
Des Mo. & Ft. Dodge.. . 28 - 23 22 - 24 24 - 28½ 24 - 25 18 - 18¼ 21 - 24 21 - 23¼ 20 - 22¾ . • . • - . . . . 20 - 20 16 - 26 23 - 27¾ 
Det. So., vot. tr. ctts . .. 6½- 9% 5 - 8;¾ 5 - 6½ 4%- 6 . . • . - • • . *8 - 10¼ 9 - 11½ 9½- 10½ 10 - 12¾ 11¾- 12).4 11 - 11¾ 10 - 10¼ 

Pref. voting tr. ctfs.. . . 31½- 36 31¼- 36½ 31¾- 82 33 - 34 . . .. - ••.. *42 - 42 89 - 41 41 - 42 42 - 43 41¼- 42½ 36 - 41 37 - 87 
Duluth So. Sh. & Atl ... 12¾- 17½ 14½- 16% 15 - 17 13 - 16¾ 11¾:- 14 12 - 15 14 - 16¾ 15 - 16% 13¾- 16½ 15 - 16¾ 15½- 22,.t 18%- 21¾ 

Pret ...................... . 25 - 87 31 - 35¾ 30¾- 84-~ 26 - 33% 21 - 27 24 - 20 28 - 31¾ 30¼- 80¼ 32¼- 36¾ 33 - 85¾ 35 - 44% 38%- 41% 
Erle.......................... . 87%- 44¾ 48 - 47¼ 4!¾;- 48¾ 41 - 47¾ 87½- 43% 39¼- 44¼ 44¾- 48¼ 45¾- 52¾ 47%- 52¼ b46%- 50% 46¼- 60,.t 4'6¼- 41J¾ 

1st pref .................... 75¼- 82½ 79)4- 81½ 79¾- 83¼ 76 - 82½ 74¾- 79% 77¼- 82 81%- 85 83½- 85½ 81½-83\141>80¾- 82¼ 79½- 82½ 79½- 81¾ 
2d pref................... . 55½- 67¼ 64-¾- 66½ 65¾- 71½ 61¼- 71¼ 61 - 67½ 64¼ 71¾ 70½- 75¼ 73¾- 78¾ 72¾- 77¼ b71¾- 78% 70¾- 75½ 71%- 75 

Evansville & T. Haute. 68 - 72¾ 70 - 70 68 - 68 65 - 66 ..•. - ... . ... . - •••. 63 - 65 65 - 75 76 - 75 76 - 75 ...• - ..... ••• - ••• • 
Pret... .. . . . . . . . . . . . . . . . . . . . . . . . - . . . . 90 - 90 90 - 90 . . . . - . . . . . . . - . . . . . . . . - . . . . . • • - . . . . 95 - 96 . • • • - • . .. . . . • - . • • . 85 - 90 . . . • - •••. 

Ft. Worth & Den. City 44 - 46 44½- 47 46¼- 61 61¾- 66 63 - 69 69¾- 70¾ 74 - 74 72 - 75 73 - 74 74 - 75 72¼- 72¾ . •.• - .... 
Great N orthe1.·n, pref ... . 236 -254 250 -800 290 -310 270 -335 265 -296 278 -284 281 -294½ 28; -826 311½-827¾ 314 -327½ b264 -315 268 -292 

Right• ...... . . .. . . .. . ..... . .. - .... .... - . . . .. .. - . . ...... - ........ - ........ - ........ - ...... . . - ....... - . . . . . .. - .... 33 - 85:k, 33 - 34½ 
Green B . & w.-Ser. A. 84 - 90 83 - 83½ .... - •.. .. ..• - •....• . - •. . .••• - .... . .•. - •.. 85 - 85 .... - ... . ... - ... . 85 - 85 90 - 90 

Dchen. certs., !!!ler. B . 17½- 21¼ 20?li- 24 19¾- 23¾ 20½- 23½ 17 - 23 20%- 24½ 22½- 24¼ 22 - 23¼ 21 - 24¼ 22 - 23i}{i 20 - 22½ 19%- 21 
Hockinl{ Valley......... 86¾ - 91 89 - 93 91¾- 99 92 - 9-3 87 - 90¼ 90 - 93 91 - 91 91½- 98¼ 90 - 92¾ 92 - 93¾ 98¼-119,¼112½-121¼ 

Pref....................... 90 - 93¼ 90½- 92¼ 91¾.- 96¼ 92½- 95 91¾- 92¾ 92½- 95½ 92lla- 93¼ 91¼- 94¼ 92 - 98 Ill½- 94 93 - 97¾ 92½- 95% 
Illinois Central....... . .. 152¾-160~-' L55 -1637.{ 158 -164 157 -170 155 -162¼ 157:¾1-167¾ 165<}.t-175½ 170¼-180¾ 174¾-183 177 -188 173¼-180 178 -17.:!!}a 

Lenaed lines stock . .. . 104 -104 . ... - ... . ..•. - ... . 104 -104 .•.. - . . . . ... - •.. . ...• - ... ... .. - ... .. .•. - . . 105 -105 . . . . . .. . ..•• - . . .. 
Iowa Central............. 20 - 81¾ 29 - 32 27 - 29% 26 - 30½ 24 - 28 24 - 27¾ 26½- 28½ 2i¾- 29¾ 27¾- 29J.!! 27¾- 29¾ 25¼- 28¼ 27 - 29't 

;i!~:~·&·chi·~~~~:::::::: - ~~ = ~- - 1~~¼:1!~ -~~ = ~~~ 1:! :1:! ~~- - ~~- - -~~ : ~: .. ~-~ : ~~- - ~~ : ~~~ - ~~ : ~~- - ~~¼: ~~~ -~~ : ~~~ -~~-~ ~~~-
Kanawha & !lllcblaan. 36 - 37¼ 80 - 87 37 - 39 ... - .. . . 29½- 80¼ 80¼- 32½ .... - •. 83 - 83 35½- 35X! 34½- 42¼ 39 - 50~ 40 - 58:¾1 
K.C.F .s.& M. t. ctfs.pt. 81¾- 82½ 82¼- 83 82%- 84½ 82¾- 84 82 - 83~ 31¾- 84 81!}.(- 83½ 82¼- 85~ 84¼- 8ti¼ 85 - 87 84¼- 86¼ 82¾- 86 
Kansas City Southern . 27.½- 31¼ 29¼- 3-1 27½- 32 26¾- 32 22¾- 29 23¾- 27 25½- 27 27 - 28¼ 25½- 27½ 24¾- 27¾ 26 - 82 29¾- 36¼ 

'Pref........ .. .. ............ 62 - 65¾ 63¾- 70 68 - 67¾ 59 - 6tl 55¼- 62¾ 54 - 57 55¼- 58¾ 56¾- 60¾ 54 - 56~ 62)4- 58¾ 53½- 64 60¼- 68¾ 
Keok. & Des Moines.... . . . . - . . . . 14¾.- 14¾ . . . . - • . . . 14 - 14 . . . . - • . . . . . . . - • . . . . . . • - . . . • 14: - 17½ 1372- 14½ . .. - • . . . 15 - 16 16 - 17 

Pref... . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . .. . . - . . . . 52¾- 62½ . • • • - • . • . 40 - 40 45 - 4:5 46 - 50 51 - 52 • • .. - • . . . . . • • - • • • • . • • • - • • • . • • .. - ..•• 
K i nllston & Pembroke . .... - ........ - . ....... - ........ - .... 6 - 6 . ..• - .. . . .. - .....•.• - . ••...•• - ... . . ... - ....•••• - •••••••• - .. . 
Lake Erle & Western ... 35 - 41¼ 37 - 40½ 39½- 44½ 34 - 41 30)4- 35 28¾- 3U4 30¾- 80¼ 32 - 37 33 - 36 83½- 34¼ 33 - 37½ 35 - 47½ 

Pref ....................... . 100 -101 101¾-101¼ 99¼-106 100 -100 97 - 97 91 - 96 . ..• - •... 96 - 96 95%- 95¾ 95¾- 96½ 95 - 95 96 - 90 
Lake Shore ................ 290 -310 300 -340 320 -350 310 -816 . . • . - ... . 310 -810 812 -320 315 -325 . • . • - . .. 310 -325 325 -825 325 -345 
Lonll Island............ .. . 56 - 56 60 - 65½ 56¼- 61 56 - 56 60½- 58½ 62 - 55 c4 - 67¾ 55½- 71¾ 65 - 67 65 - 71 64 - 73¼ 67½- 71 
Louisville & Nashville. 134½-142½ 137 -141¼ 138~-145½ 141 -156¼ 140 -H8% 142¼-151¾ US¼-1150~ l45 -152¾ 144¾-157¾ 149¾-156¾ 146)4-154½ 149~-154¼ 
Manhattan Elevated .... 165 -172 169;!(-175 166¾-172¾ 161½-167¾ 161 -164¼ 162¼-166 164%-166½ 165 -167¾ 168).g-166¼ 165)4-167¾ 162½-166 161)4-164)4 
Mexican Central . ...... . 21¼- 24½ 22 - 24¾ 23¾- 26 20 - 25¾ 18!,,(- 22¼ 19¾- 21% 20¾- 28 22 - 25 22½- 24¾ 28½- 25¾ 22¼- 24¼ 23¾- t5% 
Mlchl,ian Central ........ .... - .... 135 -150 150 -150 ..•. - .... 152 -152 130 -130 . .•• - ... 140 -155 140 -140 140 -140 146½-148 145 -149¾ 
llllnneap. & St. Louis.. 56½- 60 60 - 02 59 - 62¼ 68 - 64¾ 60 - 60 • • • - •• • 60 - 62 63 - 70.½ 68 - 78 78 - 84¾ 79 - 81¼ 78 - 82 

.Pref................ . ... . . . 86 - 87½ 89 - 91 .... - . . . . 90 - 90 91 - 91 .... - . . . 92 - 92 92½-100 98 -102 t"02 -106 100¼-100¼ 100 -102¼ 
Minn. St. P. & S.S. M.. 89½- 99!,,( 98 -117½ 111 -122 110 -120¾ 1on.-111 114,½-125 121~-129 123½-148½ 134¾-lU 135 -142½ 186 -140 136¼-l!l-5 

Pref ....... ................ 148 -160 158¾-ltll½ 169 -169¼ 157 -165¾ 153¾-159 155½-161½ 158J(i-162½ 162¼-166¾ 164 -170 160¼-164 162¼-166½ 165 -178 
!llo. Kansas & Texas.. . 30 - 33¼ 31)¾- 32¾ 30l}r 33¾ 26¼- 32% 24 - 2J 25¼- 29:14 21½- 29¾ 28½- 35 33¾- 35 81¼- 84% 83¾- 39¾ 35 - 39¼ 

Pret.. ... . . . . . . . . . ... . . .. . . . 62 - 67% 63¾- 67 64 - 69 58 - 68½ 56¾- el¾ 57¼- 64¾ 62½- 65½ 63¾- 73 68¾- 72½ 67 - 69¾ 67 - 72¼ 61 - 7134 
Missouri Paclftc .......... 104½-108½ 106%-109½ 105,½-110% 96 -108¾ 94½- 91:1 95½-102½ 9i¼-101¼ 99).g-109% 102½-108~ 102)4-106¾ 96¾-10!¾ 99 -108½ 
ll'.lorris & Essex ........... .... - ... . 185¼-185¼ 190 -190 .... - . .. . ... . .. . •.. - •... 185 -185 186½-186¼ ...• - ..•. ..•. - ... .. ... - •...... - ...• 
Nashv. Chatt. & St. L . . 137 -146 Hl½-146!4 145 -147¾ US -158 140 ~153½ 146 -H8% 142 -150 148½-153 145 -154 148 -148 146 -148!J,t 145],i-152 ~ 
Nat'l of Mexico-Pref ... 40¾- 45 41¼- 43½ 41 - 43 34¼- 40½ 88¼- 36 34¾- :-16 36¾- 38½ 87½- 39¾ 37½- 38½ 86 - 37½ 85¾- 38 35¾- 40)4 

~d pref............ . ...... 21½- 24½ 22 - 23½ 21 - '22¼ 20¼.- 21 18).s- 19¾ 17¾- 18½ 20 - 21½ 20½- 21½ 19¾- 21 19 - 19 18¼- 20¾ 20 - 21!li 
N. Y. Cent. & Bud. Riv. 141¾-149¼ 146%-161 154,½-167¾ 141 -168¼ 136¾_-145¾ 138¼-146% 148).4-149¾ 146½-156½H5½-152¾ 147!).a-154¾ 147¼-152¼ a144 -157 
~Rights.................... . .. - ........ - , ....... - .... . ... - . ... .... . .. . . .... - .... . ... - ........ - ....... - ........ - ... . .. - . .. 4½- 7 

N. Y. Chic. & St. Louis. 42 - 46½ 44 - 48 45 - 51½ 47 - 55!4 48 - 49 44 - 48% 4'7 - 53¼ 50 - 54½ 4,9 . - 56½ 53 - 5674 51¼- 56 56 - 76!4 
llllt pret .......... ......... 119 122½ 1117%-117¾ 115 -115 115 -116 .•• . - •... • •• - .. .. 114 -117½ .... - . ... .... - ... . 115 -115 lH¼-114¾ 117 -121 
:id pref............ . . . .. . . . 75 - 82 75 - 80 78 - 83 77¾- 85 74 - 81½ 78 - 81½ 80 - 83¾ 80 - 84 80 - 85¾ 86 - 86¾ 82½- 87½ 88 - 96 

N.Y.&Harlew .. ...... 400 -400 ..•• - •••. !i02 -402 .•• - •... 400 -400 . •.• - .. .•. . - ........ - ........ - ••••.••• - ........ - ••. . . - ••• 
N.Y.Lack.&West ..... 135 -135 .•.• - ........ - .....••• - .....•....• . 134¾-134!H\ -;,;· - ••..... - •••. . .. • - •...... - .......• - •... 136 -136 
N. Y. N. Haven & Hartt. 198¾-203 200¼-210~ 200 -208 201¼-204ill{ 194 -203 197¼-200 11:19½-202½ 201¼-211 207 -216 201½-209¾ 200 -204½ 191¾-198¼ 

ltigh ts . . . . . . . . . . .. .. . . . . . . . . . - . . . . .. . . - . . .. . . . - . . . . . . . . - . . .. . . . . - . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . 4%- 5% 
N. Y. Ontario & West... 40¾- 4'5¼ 48¾- 56¼ 53¾- 64 49 - 63% 4!l¾- 52¾ 49 - 53¾ 50,¼- 63% 52¼- 58 52ill{- 55¾ 52¼- 56¾ 50¼- 55¾ 50%- 51½ 
:Norfolk & Southern ... . .... - ........ - ........ - ........ - . . . . . . - .... . ... - .... . ... - ........ - .... 40 - 40 50 - 50 . ... - ••. . ... - ... . 
Norfolk & Western ...... 77¼- 80¼ 79)4- 84¾ 83 - 88¾ 76¾- 87 76 - _80¾ 77½- 85],d 84'%- 87¾ 84¾- 87 83%- 86¼ 6!¾,- 8'3¾ 83%- 87 83 - 85¾ 

Pref ........... ... . ........ 92 - 94 91¾- 94½ 93 - 94½ 91¾- 91¼ 91¼- 93½ 93 - 93½ 93½- 94' 92¼- 96 92 - 92 92 - 98¼ P2 - 98 92¼- 93½ 
Northern Central. ..... . .... - ... .. ... - ........ - ........ - ........ - ... . .... - ... . . .. - .... 206 -220 216 -222 228 -223 . ... - ... . .• - . •.. 
Northern Pacific ........ . .... - ... . ... - ........ - .... 165 -178 169¾-196 181 -190 187!.!a-208 204 -216 205¾-214 201 -212½ 191½-205½ 198½-207¼ 
Pacific Coast Co.......... 78¼- 84 84¾- 98½ 92 - 95¾ 87 - 94 84,¼- 85½ 84 - 89½ 90 - 96 94 -107½ 108 -107½ 102¼-lOJJ,,t 100 -105 99¾-107 

1st pref .................... 100 -104 105 -108 108 -108 104 -104 . . . . - . . . . . . . • - •... 105 -105 . . • . - . . . . . . . . - ... . 103 -108 . . . - . . . . . . . . - . ..• 
!ld pref..... . . . . . . . . . . . . 85 - 86¼ 87 - 98 95 - 95 91 - 947,,,t. 85 - 89¾ 85 - 85 91 - 96,¼ 95 -107 104 -106½ 104 -109 105 -10'!¾ 107,½-108 

Pennsylvania RR ....... 185 -139½ 137ll:a-H5:¾1 U0¼(-147!JJ! 137¾-ldA¾ 131½-140¼ 133¾-141% 140 -H3½ 142½-148 140%-145¾ 142%-145% 137%-146¾ 138)4-144½ 
ltifihts. .. . . ... . .. ...... . . . .. - .... . ... - ........ - . . . . ¼- ¼ .... _ . . ....•• _ . .. . • •• _ .......• _ • ••. . . . _ ........ _ .... . . .• __ .. . •• _ •••• 

Peoria & Eastern ........ 27 - 34¾ 32½- 45½ 39%- 48½ 40 - 48¾ 32 - 37 4.0 - 40 35 - 43 40 - H½ 38 - 39 86 - 42 36 - 42 40 - 47¼ 
Pere Marquette.......... 77 - 97¾ 98 -106 100 -101 •••• - •.• . ..•• - •... 100 -100 .. .• - . ... . •• - .... 90 -101½ 101 -101 .•. - •....... - .... 

Pref.. . . . . . . . .. . ... . . . . . . . 80 - 87 84½- 87½ . . . • - • • • . • • • • - • . . . . . . • - • . . . 81 - 82½ 78¾- 80½ 79 - 81 80¼- '81½ 83 - 84 • . . - . . . 48 - 51) 
Pitts. Clnn. Ch. & St.L 75 - 79 79½- 83¼ 79½- 87;14 74 - 82 70 - 77¼ 76 - 78 76 - 80 78 - 88½ 80 - 88½ 80 - 83 80 - 83¼ BJ¼- 86¾ 

Pret .. ................... ... 108 -108 105 -108 108½-112 108 -109 106 -106 .... · :.. • . • . . • • • - .... 105 -110 106 -106 . . • • - •... 106 -106 106 -108½ 
Pitts. Ft. W. & Ch., ll'U . 185 -185 184½-184½ 181½-184'½ 184 -185 188¼-183¾ 182½-185 . . . . - . . . . . . . . - •... 182¾-182M.... - . . . . . . . - . . . - .... 

NOTB.-Chlc. & N. w. rights sold inJuneat18)4to 16½, • Trust Co. certificates, assessment full paid. a Ex-div.and rights. b Ex-rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 115 

190:i-Continoed. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER • OCTOBER N0V'BER. DEC'BER, 
STOCKS. --- ---- ------- ---- ---- ---- ·------- ---

Low.Hlgh Low.Hlirb Low.Hlirh L<1w.Hl1Zh Low.High Low.High Low.High Low.High Low.Higl1 Low.Hiirb r.ow.H\11:b Low.High 
---· --- ---- --- ---- --- ---- -------

Rallroad Securitle8, ' 
Ill. Cent. 8tk. tr. ct18 . 92 - 93,-( 93¼- 96 95 - 96¾ 951J,(- 96~ 96½- 96:};f 96¼- 97 93½- 94½ 95 -100¼ 98¼- 99½ 9'i¾- 99 98¼- 98~ 97½-97½ 

Readtnir ...... ............. . 79 - 90% 88 - 97¼ 1>2½- 99¾ 88!1;{- 911 86¾- 9-!½ 91¼-100¾ 99¼-108!Ji 103½-126!):t 114¾-124 119ll:(-129½! 128¾-143,►.i 133½-l,U½ 
l8t pref .. ................. 91½- 93~ 92 - 94 91 - 92½ 91 - 93 90 - 92 90 - 92 91¾- 96 92½- 95¾ 91 - 97 91¾- 95½ 91¾- 9¼¼ 91¾- 98 
~d pret ............... .... 84 - 89 88 - 92 89¾- 91¾ 90 - 91½ 85½- 87 8'i - 91½ 91½- 96 91½- 96 93 -100¾ 97¾-100¼ 96 -101 95 - 97½ 

Ren8selaer & Saratog. 209¾-200~ .... - ... . . ... - .... ... - . ... - .. . .... - ... . ... - . ... . ... - .... .. .. - . .. . . .. - 210 -210 . ... - . ... 
Rock bland Co .......... 33¼- 87¾ 84 - 87 32~- 86½ 27!4- 86½ 24¾- 30¼ 25¾- 80~ 29¾- 32¾ 30¾- 85¾ Sl¼- 84¼ 28¾- 84% 23¼- 30¼ 21¾- 27 

Pret .......... .. .. ... ..... . 79¾- 85 79¾- 82;14 78¾- 81¾ 74 - 82 71¼ - 75 73 - 76 74¾- 77¼ 76 - 81¾ 78 - 80½ 72%- 81½ 60½- 74 60½- 68~ 
Rome Wat. & Oirden8 . . .... - ... . .. .. - .. . ... - .... . ... - . ... . ... - .... 185~-135¾ 186 -187 .... - ..... .. - ··• · .... - . ... 184¾-184¾ . .. - . ... 
Rutland, pref ........... . 69 - 72¾ 69¼- 6911! .... - ... . .... - . ... 67 - 67 ... - .. 60 - 63 64 - 64 60 - 65 58 - 58 . ... - ... 59 - 68 
St. Jo8. & Gr. Island .. . 18½- 17% 17 - 17¾ 14 - 14 16½- 17¾ 13 - 13 12 - 15½ 16 - 17¾ 17 - 18¼ 17¼- 19¼ 17¾- 22½ 20 - 20 21 - 25 

1st pref ............. ... 5! - 58¾ 57 - 58¾ 51 - 55 52 - 68 46½- 48 47½- 52x, 50 - 52¼ 62 - 57 56 - 62½ 59 - 63 58 - 62½ 62½- 65 
2d p1•ef ................... .. 27!4- 29 27½- 29},4 24~.(- 26¼ 26 - 27½ 22 - 24¾ 20 - 23:1-.! 21½- 24½ 23½- 28 27 - Sl¾ 27¾- 82¼ 31 - 32>1;, 32¾- 35 

St. Law. & Adirondack 100 -100 .... - .. .... - .... . .. . - ... ·•·· - ... · ••· - ... . ... - .. . ... - ... . . ... - ... . ... - ... . ... - . ... . ... - . ... 
St. L. & S.Fr., l8t pret 75 - 79½ 78 - 79¾ 77¾- 81¼ 75¾- 78¾ 78%- 73¾ 74 - 76x, 77 - 78½ 76 - 79¾ 78:ij- 71}¾ 76¼- 79 70 - 76 67 - 75 

2d pref .................... 70 - 71% 70 - 73¼ 70 - 73½ 65 - 71¼ 61 - 67½ 64 - 68¼ 66}.(- 69~ 68¼- 711)4 66½- 70¾ 64 - 71½ 55¾- 66¾ 45 - 62 
C. & E. Ill. stk.tr.ctts. 175 -179½ 177 -178½ 178 -192 190 -190 l90 -193 190 ·194½ 183 -190 190 -190 190 -190 180 -19! 181 -181 .... - . ... 

Pref.stock tro8t ctts. .... - ... 134½-134½ 183 -133 132½-134!1! 132 -133 138½-184 .... - . ... 185 -135 .... - •• · · . ... - . ... 180 -131 . ... - . ... 
New &tock tr. ctf8 ... - .... .... - .... ... - ... ... . - .... .. .. - ... .. - . ... . ... - .... . .... - . . .... - . ... . .. - .... . .. - . .. 7~- 76!14 

St. Louhl Southwest'n. 24¾- 27½ 25¾- 27% 25 - 2714 22 - 27¼ 20 - 24¼ 22 - 24).4 22½- 24½ 28¾- 27% 23¼- 26 23 - 25 21 - 24 21 - 28~ 
Pref. ................... . 57 - 63¼ 60¼- 643-f 60¾- 65½ 56¼- 6tl¾ 55½- 64¾ 59½- 61¾ 58 - 63 60 - 64;i.{ 60¼- 64 58 - 62¼ 55 - 60½ 55 - 60¼ 

Southern vot. tr. ctfs. 
stamped extended .... 32¾- 813 3~- SB¼ 33¾ 3fl¾ 29¾- 35½ 28 - 32 28¼- 32¼ 32¼- 84% 83%- 36¼ 34% 88 35 - 37¾ 33¼- 86~ 33¾- 36½ 
Pref. do do ·· ··••·· ·· 96 - 97¾ 97 - 98¼ 9d¼-100 95 - 97½ 95 - 96¾ 96 - 97!1,1 98 - 99 98¾--100½ 99¾-102½ 98 -100},4 97½- 99¾ 99 -100}.( 
M. & O. stock tr. ctfs. ... - . .. 98 - 98¼ .... - . .. . 97 - 97 97¼- 97¼ .... - . ... 99½- 99¾ 99;1!-100½ 100¾-100~ . ... - . .. . 99 - 99 99 - 99 

Southern PacUlc Co ... . 63¾- 6$¾ 66¼- 72¾ 65¾- 71¾ 58¼- 69¼ 57:14-63% 60¾- 65¾ 63 - 66¾ 64~- 68½ 64¾ - 69~ 67¾- 72¼ 66¾- 70¾ 64¾- 71¼ 
Pref ........................ 115¾-116½ 118 -121¾ 117¾-119 116½-118½ 116¼-119~ 117¾-121 117¼-118:!,,( 117¾-120¼ 119¼-120½ 119 -120¾ 118¼-121 117'4-122¾ 

Texae Contral ........... . .... - ·•• · . ... - .... .. .. - ... ··•· - .... . ... - . .. . . ... - ... . 52 - 52 ... - ··•· ·••· - . ... . .. - . .. 55 - 55 ·· •· - ... 
Pref ....... ................ .... - ... . .... - ... . .... - ... ... - ·•· · ... - ... .. - . .. . 82½- 62½ ... - . ... - ... . . ... - . ... 90 - 90 . .. - . ... 

Texa8 & PacUlc ... .... .. . 82¼- 35% 84¼-38¾ 37 - 41 29¾- 39¾ 30 - 33¾ 31½- 34¾ 32¼-34¾ 33¼- 37% 35 - 38 33¾- 36¼ 82¾- 36¼ 32¾- 35% 
Toi. Peoria & \Vestern .... - ... . 19 - 19 ·-·· - ... .. ... - .... - .... 19 - 19 .... - . ... .... - ... . .... - . ... . ... - . .. .... - . .. . . ... - . ... 
Tol.St.L.&W.,v.tr.ctt11 85¼- 36¾ 35½- 87½ 36 - 40% 35 - 43Jj 34¼- 89 37 - 89 87½- 89¼ 37¼-38¾ 37¾- 39;1-.t 86 - 39½ 36½- 38¾ 35 - 87¾ 

Pref., vot. tr. ctf8 ..... . 511}4- 54:1:{ 53¼- 56¼ 52¾- 59% 54¼- 65 f>:tl}.f,- 58¼ 55½· 67% 55½- 5'T½\ 57 - 59,}jl 57)4- 59% 55¾- 59½ 56 - 53!,4 56½- 59¾ 
Union Pacific .............. 113 -123½ 121 -137¼ 127 -136% 118 -137 ll5 -124½ 119¼-129 126½-lSl¾ 129½-138% 128¾-1~ 130¾ -135)4 127¾-13&¼ 184¼-151¾ 

Pref . .................... 97 - 98~ 97 -101~ 99¼-100 08 -100 96 - 1}8 96¼- 98!,4 97 - 99 98½- 99 96 - 96½ 95¾- 97!,.( 95½- 98½ 96½- 99½ 
Vandalia .................. . ... - .... . ... - .. . .... - .... 85 -100¾ ... - .... 85¾- 86 .. .. - .... . .. - .... . .. - ··• · . .. - . ... 83¾- 85 . ... - . ... 
Wabasb .................... . 20½- 2'.l½l 21¼- 23¾ 22 - 23¾ 19 - 23¾ 17½- 20¾ 18¼- 20¾ 18½- 20 19 - 23 20%- 24¼ 20~- 2S¾ 20¾- 22½ 20 - 21¼ 

Pref. ....................... 41 - 44¼ 43¾- 48 44¼- 47¾ 41¾- 47¼ 37 - 43 87½- 41% 38¾- 41¼ 40 - 44½ 40 - 45¼ 40¼- 44¼ 38¼- 42~ S99.(- 42 
Warren ................ . .. . .... - ... .... - .... .... - . .. . .... - ... .... - ... .... - . .. .... - . .. . .. .. - .... 185½-185½ . ... - . ... . ... - . ... . ... - . ... 
We8tern Maryland .... .... - . ... · ••· - ... · • • · - .... .... - .... ... - .. .. . .. - . ... ... - ... · ••· - . ... .. - . ... · ••· - . .. 27 - 29¾ 26¾- 30 
Whecllnir & Lake Erle li¾- 19½ 18½- 19¼ 18 - 19?-4 16 - 19¾ 15 - 17 15 - 17 15¾- 16½ 17 - 18½ 16¾- 18 17 - 17¾ 16½- 18 17 - 19¾ 

l11t pref ... ................ . 44%- 46½ 45½- 48 44¼- 47½ 30¼- 45½ 36 - 41 36½- 41½ 88¾- 41 39 - 43½ 40 - 43 39 - 41¾ S8 - 42 40 - 43¾ 
~d pref .................... . 25¼- 27 26¾- 28¼ 26 - 281/2 24 - 27 20 - 23¾ 22!!,(- 25¾ 23 - 25½ 22 - 25½ 23 - 26¾ 25 - 25¼ 24 - 26¼ 25 - 27% 

Wiscon8in Central ..... 21½- 24¾ 22¼- 25¾ 22½- 25 20 - 24¾ 20 - 24 :ll~J- 24¾ 22¾- 24~ 23¾- 33¾ 28%- 32½ 28 - 82~ 28 - SO¼ 28 - 81¼ 
P1•ef ........................ 45 - 64 49½- 54}4 501}.{- 54¾ 46½- 54 45 - 50:)4 47½- 63 50¾- 52¼ f>l¾- 62¾ 57¾- 61¼ 59 - 64½ f>~¾- 61½ 58¼- 64 

EXPRE!!!!S. 
Allams ...................... 236 -245 246!4 ·250 245 -245 240 -250 260 -250 .... - 242 -248 245 -249 .... - .... 243 -243 .... - . ... . .. - . ... 
&merlcan . ................. . 209),6-284 228 -246 2"26 -288 225 -238 284 -244~ 220 -230 220 -225 230 -235 225 -230 222 -230 225 -2S0 t 21 -226 
United States .............. 120 -125 122 -134 126 -184 124 -129 122 -124 122 -125 123 -124¾ 125 -126 121¾-125 120 -125 117 -123 110 -123½ 
Wells, Fararo & Co . .... ~ -247½ 246 -260 249½-252 245 -250 245 -245 235 -285 235 -250 ~35¼-24.5 .... - . ... Z85 -235 237 -245 . 226¼ 245 

'COAL & .MINING. 
&malaramated Copper .. 70 - 77l,4 73¼-77¾ 76 - 81¾ 78¼- 89'7~ 75 - 84% 77½- 81:U 81¼- 81¾ 82%- 88¾ 79%- 84¼ 81¼- 86.½ 78¼- 90¾ 89 -111,t 
American Coal .......... . .... - .... .... - .... .... - .... ... . - . .. . ... - . ... . ... - . ... ·•·· - . .. . ··• - ... . . .. - . .. 175 -175 169 -169 ... - . ... 
Anaconda Copper ..... 103),(-ll2% ).05 -llO 108 -128 110 -130 100½-114 102½-109 106 -114 113 -113½ lO'i¾-125 115½-125¾ 115 -158 Ui2¾-295 
Central Coal & Coke ... 65 - 65¼ 64¾- 64½ 66½- 71¼ .... - .. . .... - .... .... - ... . .... - . ... .... - . ... .... - . ... .... - . .. . ·• ·· - . ... .... - . .. 
Colo1·ado Fuel & Iron .. 43 - 48¾ 46 - 54 50¼- 59 42½- 57¾ 88 - 47¼ 39¼- 45¾ 43¼- 48~ 44~- 47¾ 41 - 46,-( 48¾- 48% 40%- 49¾ 44¾- 5$¼ 

Pret ...................... . 95 - 95 85 -100 100 -105 100 -104 95 - g5 ... - .. .... - . ... 80 - 92 98 - 93 93 - 94 91 - 91 94½- Q5¼ 
Col. & H. Coal & Iron .. 14¾- 18¾ 16 - 17¼ 15~- 18¼ 14¾- 17¼ ll!J(- 14¼ 11¼- 14 12%- 14¾ 13¾- 16 14¼- 15:}.1 15 - 17¼ 14 - 16:11] 15'4- 20 
Conaolidatlon Voal ...... .. - . .. 73 - 73 · ••· - .. . ... . - ·•• · .... - .... .... - ... . .... - . ... .... - . .. ··•· - . .. . . .. - . ... 92¾- 94½ . .. - . ... 
Homestake lUlntn,i .. 71 - 73 73 - 75¾ 75 - 78½ 79 - 80 79 - 80 78¾- 78½ .... - .... 77½- 80 77¾- 80 80 - 80 80 - 81 81¼- 82 
Lehlirh & Wilkes Coal .... - . ... . . . . - ... . .... - .... .... - .... .... - .... .. ... - .... .. - .... .... - .... ... - . ... . ... - . ... 46 - 46 . ... - . ... 
New Uentro.l Coal, new. .... - .... 42 - 42 42 - 42 .... - ... 42 - 42 42 - 42 . ... - .... .... - . .. ... - ... .... - .. . .... - . .. . . ... - . ... 
Ontario Sliver Mtnlnir .. .... - . ... 3%- 4 ... - .... 2¼- 2¾ . ... - · •• · .... - .. . .. .. - . ... 1 - 1 2 - 2 1 - 2 l~• 8½ 2¾- 6 
Ptttsburir Coal of N. J .. .... - . ... ... - . .. . .... - . ... .... - . .. 17 - 21 14~- 19½ 12¼- 16 13½- 16 13¼- 15½ 15¼- 16 13¼- 15~ 14½- 173,6 

Pref .......... ... .......... .... - ·• ·· .... - .... .... - ... . ... - . .. 73¼- 80¼ 62½- 76¾ 45¼- 64 60¼- 57½ 531):(- 59¼ 54¼- 59¾ 52¼- 59 57½- 63¼ 
Quicksilver Mtnlnir . ... . 1¼- 1¼ 1~- l!k; 1 - 1 .... - . ... 1 - 1 1 - 1 .... - . ... ¾- ¾ ¾- ¾ 1 - l¼ ¼- 1¼ ... - . ... 

Pref ....................... . 8¾- 3¾ .... - .. 2¼- 4¾ 2¾- 2¾ 2¼- 2¾ -··· - .... .... - . ... .. . - . .. . .... - . .. . 4 - 4¾ 3 - 3 3 - 4 
TenneHee Coal & Iron c!8 - 78¼ 71¾- 9i¾ 86¼- 99¼ 80!!,(-106½ 73 - 87¼ 74 - 85 8S - 92¾ 86½- 91% 82¾- 88-U 84¼- 92¾ 90¾-129 118¾-148 
Va. Iron Coal & Coke . . 40 - 43½ 42 - 52¾ 45 - 61¾ 41½- 50½ 37 - 45 36 - 40 40 - 41¾ 41 - 42 40 - 48 39 - 42¾ 42 - 52 47 - 52¼ 

VARIOUS. 
Alll11•Chalmer8 . ......... 14 - 18 15½!- 19 14%- 18 14½- 17% 13 - 16% 13½- 14½ 14 - 19¾ 16%- 19½ 16¼- 18% 17 - 21¾ 18¾- 21¾ 19¾- 2{~ 

Pref .. . ............... 64 - 66 62 - 68 58 - 64 54 - 62¼ 46½- 54½ 50¼- 52½ 51¼- 68¼ 54¾- 64 53 - 61¾ 59¼- 64¾ 59~- 68~ 60¼- 66¼ 
Amer. Agrlc. Chemical 20 - 21~ 21¾- 22½ 20 - 24¾ 24 - 29¼ 22 - 25¼ 23¾- 24¾ 23¼- 24¼ 28¼- 25 22 - 25½ 23¼- 26 24 - 25¾ 23¼- 25½ 

Pref ........................ ... - . .. 89¼- 92 00½- 91½ 89¾- 91¼ 89½- 89½ .... - .... . ... - . ... 95 - 95 93%- 93% · ••· - . ... 93'4- 93¾ 91 - 91 
&mer. Beet Suirar ....... 24 - 24 24 - 26¾ 25 - 34½ 27¾- 82 25 - 31 24 - 24 25 - 25 23¾- 25½ 24¼- 26¾ 24½- 26½ 23 - 23¾ 23i.- 35 

Pref ............ . ........... 77 - 77 78 - 82¼ 81 - 85 84¼- 85 80 - 83 82 - 85 .... - .... 84 - 85 85 - 86 82½- 84 . .. - . .. BS½- 89 
Amer. Car & Foundry. 81~,!- 34.½i 33 - 36¼ 34½- 39¾ 38½- 48¾ 81 - 37½ 32¾- 35¼ 34¼- 37¾ 86¼-~ 85 - 38¾ 36¾- 43¼ 87¾- 42~ 38½- 42¼ 

Pref ....................... 91¼- 94¼ 92¾- 95¼ 9~-100½ 96¾-104½ 94¼- 99½ 97 - 99 98 - 997~ 99¾-102 99 -101 99¼-102¾ 100 -101 98 -102 
Amer. Cotton OU Co ... . 38.l,(- 36½ 38¼- 87 SB¾- 86¾ 83.l,(- 38 30¼- 38¼ 30%- !32¼ 27ll(- 83¼ 29¼- 80½ 29 - SI 30 - 33¼ Sl - 86¾ 34¼- 40¾ 

Pret ........ .. . . ........... . 95 - 95 95 - 97 93 - 95 93 - 95¾ 94 - 9tl¼ 92 - 95 89~- 92 92¼- 95 95¾- 95¾ 97 - 97 92¼- 93½ 91 - 98 
Amer. DIBt. Teleirraph. 38 - 88 .... - ·• • · .... - . ... 38 - 33 29 - 32¼ 29 - 31¾ ... . - . ... 30¼- SI½ 29~- 32 31 - 40 37 - 45 . .. - .. 
Amer. Grass Twine. 10¼- 14 8 - 11 7½- 9¼ 7 - 9 6¼- 7~ 5¾- 6¼ 5¾- 6¼ 4¾- 6¼ 5¼- 8¾ 6¾- 10 8¾- 12~ 9 - 11 
Amer. Hide & Leather 9¼- 11½ 9½- 10¼ 9½- 10% 8 - lOJ.4 7¾- O¼ 6 - 7¾ 6 - 7½ 7 - 7¾ 6 - 7 6¼- 7¾ fl¼- 8~ g - 11¾ 

Pret, .......... . ........... 45¾- 51¾ 47%- 62¾ 50½- 55¼ 42 - 52~ 4U - 47 Si~- 42¼ 34%- 42¾ 36 - 40 Sl½- 38 29¾- 34¾ Sl - 36U 34¾- 483' 
American Ice Co ......... . 6¼- 6¼ 5¼- 7¼ 5¼- 5~ 6 - 6 · • · - ... .. - .... .. .. - ... .... - ... . ... - .... .... - ... .... - .. . .... - . ... 

Pref ....................... . 85¾- 38¼ 39 - 41 38%- 40 39 - 39 .... - .... .... - . .. .... - . .. .... - ... .... - . ... .... - . .. . . ... - . ... .... - ·•• · 
T!l'ust Co. ct1s ....... .... .. - ... .... - ... .... - .... 4¼- 6 4¾- 5½ 4%- 5 6 - 6 .... - .... . ... - . ... .... - .... ... - . .. . . ... - . .. . 
Pref. Trust Co. ctf11 ... . ... - ... . ... - .... .... -. . .. . 88 - 41¾ a4 - 39~ 35 - 38 37 - 37 · •·• - .... .... - .... .... - .. . .... - .... .... - . ... 

Amer. lee Securities .... .... - ... . . ... - .... . ... - ... .... - . .. . .... - . ... 25 - 27!'4 24¾- 27 26 - 29!'4 28½- 27% 26!'(- 28~ 26~ 29~ 29h- 36 
American Linseed ...... 15¼- 18 15¼- 17½ 16 - 20¼ 17½- 22¾ 16½- 19 18 - 18 17¼- 20¼ 18¾- 19 17 - 18¾ 1~-19¼ 16>.(- 19½ 18¾- 23 

Pref ........... . ........... . 36 - 40 37 - 41 39¼- 46,1! 43 - 48½ 42 - 46!1:1 89¼- 41½ 40 - 42¾ 41 - 42 S9¼- 42:ij 40~- 43¾ 38¼- 43 41 - 45 
Ame1·lcan Locomotive. 88 - 38 367-(- 43¾ 41¼- 52¼ 47 - 61¼ 4! - 53½ 45½- 49¼ 46¼- 50¼ 477,.1i- 56¼ 47J,j;- 54¾ 53½- 71% 64 - 7SX! 67 - 76~ 

P1·et ............ ..... . ..... . t03¼-111% 110 -112¼ lll¾-118¼ 113¾-122¾ 108¼ -llb¾ 110¼-114 110¾-112¾ 111½-119¼ 112¼-116½ 113 -117¼ 118!1:(-1203,d 115 -118 
Amel'lcan Maltinir ... .. 6¾- 8¾ 7 - 7% 6%- 8¾ 6 - 7¾ 5¼- 6½ 5¼- 6½ 5 - 5~ 4¼- 4¾ 4 - 4¾ 4¼- 6¼ 6 - 6~ 4½- 5 

Pref .... . .............. . .. 2<>½- 27¼ 2S¼- 27¾ 25 - 28xi 23½- 26!,, 21¼- 24¼ 20 - 2! 24 - 25% 22 - 25½ 23 - 24¾ 24¾- 26¼ 25~- 21¼ 25 - 26¼ 
Trost Co. ctfs ..... ... - .... ... - .... .... - .... .... - ·•·· . .. - .. .. - . .. . . .. - .... ... - .... .... - . ... .... - ... . 5¼- 6¾ 5 - 5 
Pref. Trust Co. ctf8 . .. ... - .... .... - ·•• · · ••· - ... . .... - . .. ... - ... . . ... - . ... . ... - · ••· - .... ... - ··•· - ·•• · 25½- 26 24¾.- 26 

Am. Smelt. !! ec., pf., B .... - . .. ... - . .. .... - . ... ... - ... . .. - . . . 9~%- 98¼ 98 - 983-!, 98 - 119¾ 97¾- 99¾ 98%-100 99 -102 99¾-100¾ 
Am. emelt'll & Reftn'll•• 79¾- 86¾ 85 - 92 8.ll¾ -103½ 103 -123¾- 106¼-118¾ 10$¾-119~,! 115 -124¾ 123!1,i-lSl¾ 122%-128¼ 125¼-139¾ 137 -157~ 150¼-170~ 

Pref ..... .. ................ 111¾-119¼ llfl¾-119% 118 -123¼ 121!,t;-127 llflM-122 ll7 -122 119 -123~ 121¼-128 120¼-128;J.f 120¼-125¼ 122¼-136 1263,,j-137 

NoTE.-Ra.nge for Col. Fuel & I. r lght.11 w11s¼ to 2¼ inApnl. 
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116 MISCELLA EOUS STOCKS. 

190:i-{Jontlnued. 

STOOKS. 
JANUA.BY F.11.BB'BY. MAR0B APRIL MAY. J mu. JULY. AUGUST. 8EPT'BBB. OOTOB:mR. NOV'BBB. DB01BllL 

--- ---- ----·t----·l--------1-----
Low.High Low.High Low.Ilii;rh Low.lll1Zh Low Illgb Low.Illgh f,ow.Hli;rh Low.Hlith Low.High Low.High Low.High L0w.liigb 

---------·- ---- ---- ---
American Snaff ..... . ..... 169¼-183 180 -180 175 -li5 175 -175¼ 163 -170 - ... . 170 -170 183 -200 189¼-189½185 -200 226 -250 245 -250 

Pref......................... 99 -100 09¾ -101¾ 99½-1111 00 -10 L½ 102 -105½ 103 -105½ 102 -103¼ 108 -106¾ 106 -106 105 -105¼ 105 -107 lO!l¼-110 
A.mer. Steel Foundries 12~- 18 14¾- 17 15~- 18~ 13 - 17½ 11* 15 8¼- 13 6¼- 10~ 9~- 10¼ 8½- 10 10 - 14¼ 12 - 13½ 12 - 14~ 

Pref............... ..... .. 52¾- 65 60¾- < 8½ 607-f- 66 ,.. 54 - 67½ 50 - 60 35¾- 53 36 - 39½ 38¼ - 41¾ 39 - 89¾ 39¾- 47¼ 43¾- 46¾ 45¼- 62¼ 
.I.mer. Sua-ar Ref. Co .. . 13;¾-141¾ 142 -145~ 139¾-14 9:$:! 186 -:145~ 130 -138>,,, 132 -140 1S7 -143½ lU~-146 137 -141 138¾-144½ 136¼-144¾ 139 -154¾ 

Pret... .. . . .. . . .. . . . . . .. . . lS;J,,(-139~ 139 -189¼ 137¾-140 13i¾-139½ 183 -137¾ 134J,,(-13U 136¾-138¼ 139¼-lU 137¾-189 1381rl40 138 -140 138],.(-140 
A.mer. Tel. & Cable Co. 95 - 99¼ 92¼- 94 91 - 93 . . . . - . . . . 90¼- 90½ 90¾- 90~ 921,6- 92½ . . . - . . . 98 - 93 92],.(- 93 93 - 95 AO - 91 
A.mer. Teleph. & Teleg. 141¾-148½ H3 -147 145¾-l!l6 143 -145 l36:U-140½ l39¾-l!l2 139 -139}1. lUl):!-148 139 -140 138¼-128¾ 185 -136 131 -140 
A.mer. Tobacco Co., pt .. l<ltll):! -156 . . .. - .... 140¾-14<».I . . .. - .. . . . . - ....... - .. .... - ••.. .. - ..•...• - ... . .... - . ... - . ... - •••• 
A.m. Tobacco (new) pf 91¾- 94% 94 - 99¾ 95¾- 93).ii 85 - 99¾ 94¼- 97¼ 95¾- 98¼ 96¼- 977A 97 -104 99'4-lOZ'AlOl¼-103 102 -107¼104¼-109¾ 
American Woolen Co... 2, ¾- 28}d 22¾- 26¾ 2! - 31 30 - 40¾ 29¾- 35'4 32 - 35% 35 - 39 35¼- 39¾ 38 - 88¾ 36¼- 43¾ 37 - 47¾ 40 - 46),,( 

Pref. . .................. .... 93 - 97 98 - 99:);1 99¾-108½ 105 -108¾ 102 -105 101¼-105½ 102¾-lOil}.1 h102¾ 05¾ 102l,(-105 101~-105~ 1()2¾-106 101 -106 
Rll'bts . . . . .. . . . .. . . .. . . . . . . . - . . . . . . . - . . . . . - _.. . .. . . - . . . . .. . . - . . .. . . . . - . . . . .. - . . . 12¼- 32 . . . . - . . . . . .. . - . . . . . . . - . . . . . . . - .... 

A.ssociat. Inercb., 1st pt 96 - 97 97¾- 93 98¾- 99 98;l:C- 09 99¾- 99½ 99%-100 99 - 99¾ 99¾ -107½ 106 -110 108 -110½ 107¾-108 107 -108¼ 
Brooklyn Rap. Trans . 58~- 64:Jl 60~- 66¾ 6i½- 68¾ 5d¾- 71¾ 56¾- 63¼ 61 - 70¼ 67 - 73½ 68¾- 71~ 65¾- 72'¼ 70¾- 78¾ 72* 91¾ 83¼- 91¾ 
Brooklyn Union Gas .. . 203 -209 210 -215 209½-210 200 -206 18!¾-205 190 -112 . ... - .... . ... - ........ - .. . 180!4-189 180 -180 175 -180 
Bruna. Dock & C.lmpt. IOU!- 12¾ 11¼- 13% 12¾- 14¼ 13¾- 16¾ 14¼- 15 14½- 16¾ 15¼- 15% 14 - 15Ui 15 - 16 14¾- 15¾ 14l,(- 16½ 16 - 22¼ 
Butteric.k Co . . .. .. . . .. . . 60 - 6V½, 69 - 60 68 - 60 . .. • - • • • . 57¼- 67½ 57½- 57½ 56 - 57 .. .. - .. .. 56 - 56 57 - 57 66 - 56 60 - 62¾ 
Central L l'nth~r....... . . .. - . .. .. ... - . . . . . .. - . ... . . .. - . ... .... - ... . .... - . . . . H¾- 47 4.2 - 44¾ 40 - 44½ 43¾- 47¾ 42 - 46½ 44 - 47¼ 

P ref. ....... .. . . . . . ... . . .. - . . . . - ... . .. - . .. . ... - ... .. . . . - .... .. . - .... 103½-105½ 103½-105l}jl03 -105!4103!4-105'A 102¼-105~ 101'¼-1015'4 
Cent. & So. Am. Tel'K'h 118 -121 118¼-121 120 -125 123¾-125¾ 125 -127 . .• • - • . .. . . . - . . . . . - . . . 130 -135 . ... - .... . ... - ... .. ... - •.. 
Chic. (;nion Traction.. . 9¾- 13¼ 117-(- 13¼ 9~ - 13 6½- 10¾ 6* 8½ 6 - 7¾ 7 - 10 8½- 9:J.t 7¾- 13¾ 10~- 13}2 10!,(- 12½ 10¾- 19~ 

Pref.......... . ..... .... . ... 39½- 49 4i¾- 54 4.0 - 50 :-! 5 - 40 ... - . ... 31 - 36¾ 30¾- 39½ 37 - 39½ 85¼- 46¼ 40,(- 45 39~- 43 38 - 42 
ConsoJldated Gas ....... . 194¾-204¾ 201'¼ 211 204 -214 L99 -207 le4½-202 186 -193¾ 183 -192¾ 185 -109 180¼-187 182 -lQO¾ 175 -185¾ 175 -186!14 
Cont'ntal Tobacco, pt .. 128¼-132¾ 132¾-13-'l'A . . . - .. . . . - . . . . .... - .. . . . . - ... . ... - . .. . . ... - ... . _.. . . ... ... - . . ..... - .... .. .. - .. 
Corn P1·oduct8... .. . .. . . 17:)4- 21¾ 19¾- 22~ 12¾- 20% 11¼- H 9½- 14!4 8¾- 11 10 - 11¼ 9 - 11¾ 9¾- 13).fj 12¼- 16~ 12M- 115¾ 14¾- 21 

Pref . . . ............. .. .... 74 - 79 76¾- 787,i 02!,,(- 77¾ 59 - 65 50 - 63¾ 42 - 50 47 - 50 40 - 51 47¼- 53 51 - 57¾ 52 - 65 52¾ - 68¼ 
Detroit United Ry .. .. .. . 76½- 78\;! 77¾- 79¼ 78 - 84¼ 83 - 86¼ 81¼- 90¾ 89¾- 95 91¾- Qi 92¾- 95¾ 99¼- 95 91 - 94¼ ffl¼- 94¾ 92½- 98¾ 
Diamond !natch...... . . . .. - . . . . . . - .. .. l38¼-138'A . . .. - ... . 140 -140 .. . . - ... . .. .. - ... .. ... - . .. . ... - .... 142)4-142¼ 146¾-146~ 141½-142~ 
Distillera Sec't'• Corp.. 84¾- 39¾ 86 - 38¼ 37¾- 47 40¾- 4~ 40 - 45 41¾- 43¾ 4.0¼- 44~ 42 - 44 41¾- 43.½ 42 - 47¾ 48}(- 48 46¾ 54~ 
Dlstill'a- of Amer., pret . .... - .. .. ... - . . . 50 - 55 53 - 53 •.. - ••.. . . . . - .. . . .. - . . . . . .. - .•....•. - • ... - . . . .. . .. - . .. .... - •••• 
Eaatman Kodak ......... . .... - .. . . ... - . . . . .. . - ... l49:J4-149¼ .. .. - . . • . - . . . . .. - . . . ... - ....... - . ... 148¾-152½ t5i!J.(-157½ . ... - •••• 
Elec, Storage Battery . . ... - . . . 86¾- 89½ 83¼- EB¾ 81:1:(- 89.½ 76 - 81 78 - 80 79 - 83 82 - 87½ 85¼- 88 83 - 8~¼ 81 - 83 80 - 83 
Federal lUin. & Smelt 60 - 66¼ 63 -120 101 -116 105 -128 100 -115 100 -LU7¾ LOO - l l.19 109 -114 llO - 112 ll2 -l23½b115-145 132 -141 

Pref........................ 75 - 79 78 - 97 89¼- 96½ 1!4).t:-107½ 90 - 98½ 92 - 96½ 90 - 96½ 93¼- 96 92 - 93½ 93%- OP¾ 96 -bllO¾ 105 -110¾ 
General Chemical....... 67¾- 60 69¾- 59~ 56 - 56 59½- 61 62 - 62 60¼- 62 61 - 63 63¼- 63¼ 64¾- 68 'iO - 72¾ .. • - .. . 74 - 80 
,Pref.. . . ............ ...... 101¾-101½ 102 -10:i 102 -103½ l01 -lOl¾ 102 -103 1C4 -104 10:i -105 106 -106 105 -105¾ 106¼-107)4106 -106% 105 -107 

General Electric ........ 181¼ 100~ t85¼-189~ 184%-192 171 -Hll 169 -17i½ 1; 2¼-176¾ 172 -180¾ 178 -1.::6 178 -lbS 179 - 190~ 181¼-100¾ ti174-187¾ 
Ria bra. . . ... .. . .. ..... . ... - . ... . .. . - . ... . .. - ... . .... - ... .. .. . - . ... . .. - . . .. .. - .... . . . - ... . .... - ........ - ... .. . .. - . . . 9 - 9!1( 

Gold & Stock Telea-'ph . .... - ........ - ... .. ... - ... . .... - . . . .... . - . . . . .. - . . .. - - .... - . .. . . - ... . .... - ........ - ... . 
Havana Elect1'1c •........ .... - .. . .. - ... . .. - ... 15 - 17 15* 17 15 - 15 15¾- 19 18¼- 25½ 23¾- 24¼ 23¾- 80½ 28¼- 37½ 83¾- 88¾ 

Prr1 . .................. ... . . . . - ... . . . - ..... .. - .... 60 - 62¼ . ... - . . . 50 . 61¾ 63 - tl5¼ 6.3 - 74 70¾- 73 71¼- 773f, 75 - 79~ 75½- 82 
B. B. Claflin Co .. ....... . 100:1:t-lOO¾ 101¾-102 ... • - • •. . 1os~·-1u5'h 101 - 107 .• .. - .... .. .. - . . . . . .• - .... no -110 .. .• - .••. . .•. - •• . . .•• - •••• 

lat pref ................... .... - ... . .. - .. . .. - . .. 94¾- 94¾ ... - . . .. •• - ••.. . .. - ... . . •. - •... 97 - 97 . ... - ••.. . ..• - •••. . ..• - •••• 
~d pref ................... . ... - .. . . ... - . . . . .. - ... 100:)4-100:,4 101 -101 . .. - ... . - ... . . .. - .... . ... - .. ..... - ........ - .... . ... - •.•• 

Inter national Paper.... 20¼- 23¼ 20 - 23 21 - 25¼ 20¾- 24io 18%- 21½ 18¼- 20 18¾- 20¼ 19¼- 22¾ 10¼- 28¼ 21¼- 24¼ 20¼- 24¾ 22¼- 25l,( 
Pref.... . ............... . .. 76¾- 78½ 76¼- 78 76¼- 82 79 - 82¾ 7:3 - 79'¼ 78¼- 79¼ 78 - 79¾ 7 ¾- 80½ 78 - 80!,t 78¼- 82¾ 79 - 87¼ 83¼- 88J.( 

International Power... 65 - 67 66 -100 88 - 93¾ 92¼- 97!-t, .. .. - . . . 61) - 85 70 - 75 66 - 72 57 - 65 48 - 55 40 - 60;J4 55 - 60 
lntcrnat. Steam Pump. 37 - 89 37¾- 40¾ 39 - 89¾ 32 - 37~ 29 - 8~ 2i¾ - 30 27 - 29¼ 20¾- 29x. 23 - 28 27 - 28¾ 2B¾- 30 26 - 28 

Pret ....................... . 86¼- 81¼ 86¼- 87 85 - 88½ 83¼- 88¾ 'i8¾ - 83½ 'i8¼- Sn .; 80 - 81¾ 82¼- 82~ b2 - 85h 81 - 85 81¼- 83 78¼- 82J.( 
Knick. Ice Cbicoao) .. . . 10 - 10 12 - 13 13 - 20¼ 16¾- 21¾ 18 - 20¾ 19¾- f4~ 24¾- 34~ 31!,t- 34½ 29¾- 32¾ 29 - 32¼ 28 - oS¾ 50¾- 69 

Pref............ ... . ..... ... 60 - 61 61'¼- 64 66 - 73 75 - 7U . . .. - . .. . 64 - 64 73½- 75¾ 74 - 74~ ..•• - •... . ... - ... . 72 - 76 75 - 80 
Laclede Gas, St. Loa ls .... - ... .. ... - .... . ... - ... - . .. . . .. - . ... . . . - . .. . L05 -105 . ... - ••....• - • . . . . .. - . . . . ..• - ••...... - •••• 
_.Pref . .. . . ..... ..... .. . . ........ - ... ... .. - . . . 100 -101 .. .• - . . . . .. - •... 105 -105 .. .. - . . . .. .. - ... .. .•. - ... . ... - .. . . . .. - ... . ..•. - . •.• 

Manhattan Beach Co.. 9¼- 9½ 12 - 14 10 - 12 . • • • - .. • . . - . . . - • • .. . . • - • . . • • • - • • . . 9 - 9 9 - 9 .. . - . . . . 8 - 13¾ 
Metropol'n Securities .. 73 - 79¾ 77¾- St¼ 81 - 01 75¼- ES¾ 74~- 79~ 76~- 84 81 - 85¼ 81¼- 85¾ 79¼- 83¼ 76¾- 82¼ 68¾- 79¼ 71¼- 86¼ 
.Metropolitan Street .. . 114¼-121¼ 115%-123¾ 121 -125¼ 115 -123¾ 114 -110¾ ll7 -128 125 - 131 126¾·138 124 -1299' ll7!1,!-127~ 114~-125½ M.7¼-130¼ 
Inon-creal L.B. & Pow . .... - .. ... . .. - . .. . .. - . _. . .. - . .. . . . . - ... - . . . .. - . . . . ... - . .. 92¾- 92~ . .. - . . . . .. - •••....• - ... . 
National Biscuit....... . . 54½- 56½ 64ll,!- 60 58¾- 62}.i 59"'~- 613¾ 57 - 02 60 - 68½ 54¼- 62½ 52 - 60 54 - 5il,,i 64¼- 56¼ 55 - 58¾ 66¾- 69¼ 

Pref............... . .... 115¾-116}(, 1]5¼-118 ll7 -120¾ 117½-120 116:)4-119 117 -118½ 112 -118 110 -115 112!1:(-114 113 -116 112¼-115 ll/%-115'4 
Nat. Enamel. & Stamp. 18¼- 22½ 19 - . 26¼ 23¾- 25¼ 24 - 31,ii 25 - 28½ 20 - 26½ 22 - 27 11 - 25¾ 12¾- 16¼ 14¼- 16¼ 14¾- 18 15:!,4- li!J.( 

Pref......................... 90 - 90 89¾- 91 92 - 93 92 - 94 90¼- IH½ C:6 - 9l 89 - 91 80 - 90¼ 86 - 88¼ 86 - 90 88 - 90 88 - 88 
National Lead Co ........ 24¾- 27¾ 26¾- 39¾ 83½- 47¼ 42½- 51¾ 41¼ · 40¾ 43 471}.j 48¾- 4;% 43¾- 49~ 44~- 4~ 45¾- 52¼ 46.x!- 74'¼ 78¼- 89½ 

Pref................ . .. .. .. . 97¾-101~ 101 -111¼ 102¼·111 105¾-110 104 -109 103 -104¾ 103¼-105½ 105 -105¼ 101¾-102¾ 103¾-107 L05 -109¾ lt()2½-109~ 
NewYorkA.lrBrake .. 147 -159 150 -154¼149 -159¾ 154 -161¾140 -164 146 -15t U5¼-152 151311-157~151%-155!,4150 -162¼ 159 -168¾ 1&1. -1'67;):! 
N. Y. Dock . ...... ......... . 26¼- 21% 23 - 27 23½- 2! . ... - . .. . 2L>,i· 24 24 - l/5 23 - 28 . ... - ..... .. - .... 26¾- 26¾ 25¼- 2i¾ 27 - 34~ 

Pref ............... . . . .. .. 59 - 59¾ 60 - 63 &9 - 66 59 - 61 61 - !'2¾ 63½- 67¼ 67¾- 67½ 67 - 75 72¾- 77!4 . . . - . . . . 74¾- 77¼ 76 - 79 
N. Y.&N.J.Telepb . .. . 167 -168¾17~-172~ 173 -174 170 -172 171!>-4-173¼ 167 -172½ . .. - .. 1~-170 l67 -167 168½-171 1691}.f-170 ... - ..•• 
Right■ .•.•.•... ... . . . . . . . . .. . - ........ - ...... .. - .. .. . .. - .. . .. .. - . .. . . . . . . .. - ... .... - ....... - .. . .. ... - ... . 12¾- 13],.( . . . - ... . 

No. Am. Co •• new atock 98 -104 100:14-105 100 -104 100 -107 97½-U3 97!J(-100¾ 08 -101¾ 99 -103 98¾-100 96 - 99 95%-108 97 -102 
Rilrht8.. . . ..... .. . . ... . .. . ... - .... ... . - . . . ¼- ½ ... - . . . . . . . . - .. .... _ .. . . .. .. - •.•....• _ .. . .. .. _ . . . . • •• _ . . . . _ . . . ..• _ •.•• 

Pacific !nail S.S.. ... . ... 42 - 49¼ 43}4- 48~ 48¼- 47~ 38 - 46~ 39 - 89½ 37 - 44 42 - 4.4'}.! 42~- 48¼ 4.2l¼- 46 44!1,!- 50¾ 45¼- 51½ 46¾- 53¾ 
Peoples' G.-L.& C., Ch. 105!,,!-108¾ 106~·109!}.t 107¼-114 102¾-115¼ 97~-110 99¾-10!3-,. LO! -106¾ 103)4-107¾ 101¾-lOi¾ 102~-105¾100 -105¾ U9 -109 
Pltila. Rapid Tron alt . . . . . . - . . . . ... - .... 118¾-12! 120½-132 123 -124 112½ 11 r .••• - • •• • ••• - • .. . •• - • • • . • •• - •••• •• .• - • • • . . . • - ••• 
P. LoriHard, pref ...... 12(».j-122 .... - .... . . .. - . . . . . .. - ........ - .. . . .... - ........ - .... . .• - . .. . - ...... . - . .. . ... - .....•. - ••.• 
PreHed Steel Car ...... . 33¾- 38¾ 95½- 89 36 - 41¾ 86 - 46¾ 34 - 40,½ 86XJ- 89½ 88 - 43 42 - 47¾ 42 - 46 45 - 53¾ 47¼- 63¼ 51¾ · 5~ 
•Pref.. . .. ............ . ... . 88 - 92¼ 87 - 91½ 87¾- 94½ 93¼- \19¾ 90¼- 1,6 90¼- 94 93¾- 95¾ 95 - 97¾ 95¼- 96¼ 90 -101~~ 97 -101~ 09 -101¾ 

Pullman Co. (The) .. .... :237 -24~ ~42 -254 2!2 -250% 288¼-24'l½ 230 -2!0 237 -240 289 -211¾ 240 -2&3 247¾-256 249 -257¼244 -25~ 245 -250 
Railway Steel-Sprlna-.. 32 - 34~ 33½- 37 38 - 38 33~- 40¾ 80 - 36¾ 30}.{- 33 83 - 36¾ 35¼- 37¾ 35 - 48 !l2½· 47¾ 46J.(- 62¾ 58 - 63½ 

Pref....... ... .. . . . . ... 93 - 94½ 93¼- 98 93¾- 97¾ 95½-103¾ 95¾- 99 1!5¾- 91:!¼ 97 - 99½ 97 -101½ 9::%-105 102 -10! 102¼-106 103 -105¼ 
Repub. Iron & Steel.. . 15 - 17¾ 16 - 23¼ 18 - 23¾ 17¼- 2!¾ 15½- 19½ Hl~- 20¼ 19¼- 21¾ 20],.(- 22½ 20 - 2-1¾ 2.S¾- 2i¼ 23)4- 38:k; :02 - 36¼ 

Pref... . ................... . 67 - 71!14 68¼- 87½ 76 - 83½ 71¾- 81¾ e8:}.(- 76 71¼- 79 78¼- 84 83 - 90 87 - 05,~ 92¾- 93¾ 92¼-104 102;,c-108 

Rubber Goods lUfa- ... . 25¼- 28¼ 25 - 27,4 21 - 3i½ 29¾- 3;;¾ 29 - 38 31¾- 3J¾ 38½- 35½ 34¼- 35 84 - 39 36 - 38¾ 37 - ~9 38¼- 41:iJ! 
Pret... .. .... . ......... . . 94 - 95½ 95.½- 99 95¼-105¾ 104 -109¼ 102 -109 100 -104¼ 10! -104½ 105 -105½ 104 -10! 10:i -105¾ 103¾-105 105 -106 

Sloss-Sheffield St' l & I. 60 - 63J.i, 61 -118½ 83¾-108 80 · WO 09¾ · 81 70¼- 83½ 80 - 87¾ 85¼- 93¼ 68¾- 95:J;t 69 - 73¼ 69¼- 95½ 861}4- 94-U 
Pref.. .......... ... ........ 100 -102½ lOi¼-130 . ... - ... . 115 -115 104 -104 105¾-105:J;t 105 -107 107 -107½ 105 -105 110 -112 112½-114¾ .... - •••• 

Stand. Rope & Twine.. ¾- 3 l - 2 '¼- 1¾ '¼- l½ ¾- 1 %- ¾ ¾- 1 1 - 1% 1 - 1¼ 1 - 2 1~4- ll,,i .... - •.•• 
Texas Pac. Land Trust 87½- 38 38½- 42½ 40 - 46¾ H¾- 45½ 40¼- 42 40¼- 43½ 4.2¾· 43½ 42¾- 46½ 44 - 48¼ 47 - 48 48 - 65½ 61¼- 66 
Third Avenue ... . ... ... . . 129¼-131 128 -134¾ 126)4-132¾ 121 -131'¼ 125 -129 126 -132 126¾-131¾ 127 -129¾126¾-128½124 -126 122 -123 120 -141 
Toledo Rys , & Light.... 22¼- 23 22¼- 26¼ 25½- 8tJ 3(%- 37¼ 31¼- 85 91 - 35 38¼- 95 31¼- 35¼ 31¾- 35 32¾- 35¼ 32)4- 33 32)4- 33 
Twin City Rap. Tran ... 105 -109.¼ 105 -108 107¾-115½ 108 -122¼ 108 -115¼ 109¾-114¾ ll0¾-115 113¾-119~ 115 -118¼ U5l):!-119¾ 114 -117 LU -US 

Pre-t . . .. . .................. . .... - . . . . . . - ... 155¼-1~8 154 -15! 153¾-15i¼ 160 -160 ... - ........ - ........ - ........ - •• . . . •• - •••. 160 -160 
Rhthts .... . ......... . .... . .. . . - .. .. ... - . ....... - ... . ... - . .. . ... - . . . ¾· ljfi ¾- ¾ . .. - ........ - .....•• - •...... - .... . . . - •••• 

Union Bair & Paper... 9 - 10% 9¾- 10¼ 10 - 14½ 11 - 15¼ 9¾- 13% 8¾- 11½ 9 - 11¼ 10 - 11¾ 10 - 11¾ 11¼- 15¾ 12¾- 15 13l,(- 15),,( 
Pref ....... ... .............. 68 - 73:l-.t 73 - 76¼ 74¼- 79¾ 76 - 82 74¾- 77¾ e9 - 74¾ 72½- 74¼ 73¼- 81 75¼- 80½ 79 - 82½ 79 - 82¼ so - 82'-( 

United Fruit .............. . 106¾-106½ 106¾-114¼ . . . . - .. . . .. . - . . . . . . . . . . . - . . . . . . . - . . . . . . - . . . . .. . - . . . . . . . _ . . . . . . . _ . . . . . . . _ •.•• 

Un.ltedRys.Inv.ot S.F. 21¼- 26 26¾ - 39~ 87¾- 50 37 - 4.~¾ 89¾- 43 '4 41¼- 56~ 57¼- 66½ 64¾- 74 71¾- 79!4 75\r 77¾ 76¼- ~9¾ 87 - 92¼ 
Pref....... . . ... .. . . .. . . . . . 64¼- 72½ 72½- so 78 - 89 80 - 87 78 - B!¾ 79¼- 88 85¾- 87¾ 87.x!- 90 86 - 91¼ 90 - 92 90 - 91¾ 88¼- 9!½ 

Un. R-ya. ot St. L., pref . .... , .. .... .. - ....... - .. .. - . .. .. .. 80¼- 82 80 - 80¼ 80~- 82 81 - 81% 61¼- 82½ 81~- 85 83 - 85 
u. s. Caat Ir. Pipe & F. 19¾- 25¾ 24¾- 31¼ 29¼- 31 29¾- 3>% 27½- 31¾ 28¾- 31 30 - 32¼ 29¾- s~ 29¾- 81¾ 31½- 41 36¾- 431,( 40¾- 48),,( 

Pref....................... . 79¼- 86¾ 81 ~ 90 87 - 91½ 90½- 97¾ PO - 95 90 - 94% 92¼- 91¾ 91 - 94 90¾- 9l!J.( 91¾- 97¼ 92¾- 96'4 91!1,(- 95~ 
U.S. Leather ............ . 12¼- 14¾ 12 - 14¾ 11¾- 14 11 - 13 11¼- 13 11¼- 13¾ 12¼- H¾ 13 - 13~ 12¼- 13 12¾- 16 14¼- 14¼ 14 - 15 
.,Pref ............. ........... 100~-102½ l 02¼-1~? 03.!1a-109¼ 107¾-lGO½ 106 -107½ 107 -108¾ 1087,i-111½ 110¼-111 109¼-llll,,(1111 -115¾117¼-119 115½-l?SJi 

b lllx-1~hl8 W.blch I .Jill 11,t ~ 
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STOCKS. 

U. s. Lee.ther-(Con.)-
Trust Co. ctfs ..... . ..... 
Pref. 'l'ru ■t Co. ctf11 .... 

U. 8. Realty & lmpt . ... 
u. 8. Reduc. &Refln'ar. 

Pref ........................ 
U. S. Rubber Co ......... 

let pref ................... 
'!Id pref ...... ............. 

U. S. Steel Corporation 
Pref ......................... 

l' o..-Car. Chemical ...... 
Pret. ...................... . 

Vulcan Detlnnlnar ........ 
Pref ........................ 

Western Union Tel'arh .. 
Weetlnarh. El.Mfar.aH't 
l■t pref .................... 

!STOCKS. 

RAILROADS. 
A.nnArbor ................. . 
A.tchlson Top. & S. Fe . . 

Pref ........................ 
Rlarhtl!I .................... 

Atlo.n. Coast Line RR 
Rl~hte ..... . .......... .. 

Baltimore & Ohio ...... 
Pref . ................... . . 
Rhrhts ........ ........... 
Subscription certfs 

Bo■• &N.Y.A.L •• pref. 
Buff. Roch. & Plttsb ... . 

Pref ....................... 
Buffa.lo & Susq., pref •. . 
Oo.ne.dle.n Po.cUlc. 

Subscript on recte ... . 
Rlarhts ................... . 

Oe.ne.da Southern ..... . 
C entral of New Jersey 
Chesapeake & Ohio ... . 
Chico.aro & Alton ..... , ... 

Pref ..................... . 
C hie. Burl. & Quincy .. 
Chic. & E.llllnols, pre 1. 
Chlco.aro Great West ... . 

4 per cent debenture. 
~ p. c. pref., A ......... . 
4 p. c. pref., B ....... . . 

Chic. Mllw. & St. Paul. 
P1•ef ....................... . 
Rlahts .... . ............... 
Subscrlp. warrants .. 

Chic. & Northwest ...... 
Pref ........................ . 
Rights ... . ............... . 
blc. R. I. & .Pacific .... C 

C 'hie. St. Po.ul M. & 0 .. . 
Pref . ............ ......... 

Chic. Term'l Tro.nBfer. 
Pref ....................... 

C lev. Cln. Chic. & St.L. 
Pref ...................... . 
Rights ................ ... 

Cleve. Lor. & \I\' heel .. 
Pref .... . .................. 

Cleve. & Pittsb. guar .. 
Co lorn.do & Southern . . 

1st pref ............•....... 
:ld pref . .. ················ Cripple Creek Central . 

Vein.we.re & Hudson ... 
IU1rbt111 ............. . ... 

Del. Le.ck. & Western . . 
Denver & Rio Grande .. 

Pref ...................... . 
Des Mo. & Ft. Dodge . . . 
Det. & Mackinac, pref. 
Det. 80., vot. tr. ctts . .. 

Pref. voting tr. ctfs ... . 
Duluth S,o. Sh. & Atl .. . 

Pref ...................... 
E rle-..... ... ................ 

1st pref. . .. . ..... ..•...... . 
2d pref ................... 

Evo.nsvlllo & T. Ho.ute . 
Pref ....................... . 

Ft. Worth & Den. City 
Ureat Northern, pret .. . . 

Sub. rect•. lst paid ... 
Ore certUico.ten .... . 

Green B. & W .-8er. A . 
Deben. certs., 8er. B . 

Bockin,r Valley . . ....... 
Pref .................... . .. 

[lllnols Central .......... . 
Lea11ed lines stock. ... 

Iowa Oent1·al ......... .... 
Pref ......................... 

RAILROAD AND MISCELLANEOUS STOCKS. 117 

1906-~oncloded. 

JANUARY FEBR'RY. li.AROH. APRIL. M.AY. JUNE. JULY. AUGUST. SEPr'BER. OCTOBER. NOV'BER. DBO'Bmlo ----
Low.Hlith Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higti Low.High Low.High Low. ---- ----
.... - .... llff- 12¾ 11 - 14¾ 11~- 14¼ 10¼- 12¼ 11 -U 13¾- 1~ .... - .... .... - . .. .... - .... -.... .... .... - ... .... - . ... 103½-106¼ 103¾-107% 107 -110 106 -1~ 107!,s-111~ 111¾-lU .... - .... .... - . ... - .... - .... .... - . .. 
77 - 82 81~- 91 89 - 93x. 88 - 9tJ¼ ~-90 89 - 92 89 - 93 ·s9¾- 94¾ 87 - 91 851,t- 8~ 84 -8~ ~ -91 .... - . .. 18 - 18 22¾-29 27¾- 40~ 26)4- 33 2d!,s- 8~ 29~34¾ 81 - 85¼ 28¾- 32 27¾- 81l';1 27~-~ 29 -
85 - 85 .... - . ... 41 - 66¼ 55 - 70½ 5~-63½ 60 - 67,t 66 - 70 68¼- 781,t 65½- 73 64'¼- 72)4 64~- 73 671,t-
33¾-~ 36¼- 4!~ 40 - 43¾ 36¼- 45¼ 853,r ~¼ 86¾- 41¼ 40 - 62¼ 51 - 55 47¾-58¼ 50½- 57 47¾- 67 49'U-
98¾-1011,t 100 -115 109¼-115 102 -118½ 10! -111 101¼-109¼ 106¼-113~ 109¼-lll~ 108 -114¾ 1~112 1051,t-112¼ 1081,t-
.... - .... .... - .... .... - . .. . . ... - . ... .... - .... .. .. - .... .... - . ... . ... - . .. . .... - ..#. . ... - . . .. 75 - 81 79 -
28¼- 81¼ so -~ 33¾- 37¾ 8~- 38¾ 24'¼- 33),d 25¼- 82¼ 81¼- 35¾ 34¾- 87'¼ Si~- 38½ 87 - 89~ 35~- 88¾ 86 - 48 
91¼- 95¾ 93¾- 96 98¼- 97¼ 95l}.(-101¼ 90¾-101'>9 91 -100 98%-104 103~-105¾ 101¾-105¾ 103½-105¼ 100¾;-105¾ 102%-107 
32¼- 89 33¼- 39 33 - 37¾ 34 - 38 31¾- 35¾ 83 - 36¼ 83),(- 37½ 32),(- 35 281¼- 33 31¼- 34!'4 S2½- 41!,4 89Jij-

105 -J.09¼ 106¾-110 105¼-108¼ 105 -108½ 103¼·107~ 107 -109;1:{ 104%-109 105 -108 105)4-109 106 -108 107¾-113 112¾-l 
9¼- 10¼ 8½- \I¾ 10 - 10¼ 8 - 14½ 12'¼- 127,.-a 12 - 12¾ .... - . .. . .. .. - . ... 10 - 10 10 - 11½ 11)4- 11¾ 9¾- 10 

.. .. - . ... .... - . ... ... - . ... 49 - 62 54:Jt- 64¾ . ... - .... .... - ... ... - . .. . ... - . ... .. .. - . ... 60 - 511 
92 - 95~ 92¼- 9iM 92¾-~ 92¾- 94J,t 92 - 93¼ 9~- 95¼ 92¾- 93~ 93¼'.- 94¾ 93 - 94~ 9~- 93!1,j 92¼- 93~ 92 - 93 

176 -183¼ 178 -182 180 -188 170 -184 152 -172¼ 166 -169 162¼-171 168 -171¼ 166 -170 168 -177 167¼-179 170 -1 
191 -193¼ 190 -190 192 -192 190 -197 .... - ·•• · . ... - .... 190 -194 . ... - . ... 195 -195 L\14¼-197 190 -192 187¼-190 

1906. 

J.ANU.ARY FEBR'RY. MARCH. APRIL. M.AY. JUNE. JULY. AUGUS'l'. SEPT'BER. 0CTOBEH. NOV'BER. DEO'BER. -------- ----· ---- ----
Low.Hil!'h Low.Hil!'h Low.High Low.High Low.High Low .High Low.Higb Low.High Low.High Low.High Low.Hil!'h Low.High 
---- ---- - --- ---- ----
.... - . . . ... . - .... 30 - 30 . ... - ... . .... - . ... . ... - . ... .... - .... ··• - ... ··• · - .... ... - .. .. . ... - . ... .... - . ... 
89 - 96¼ 88!'-(- 93¼ 88ff- 95 87¾- 95% 85¾- 91¾ 87¾- 91¾ %~- 92¾ 9::!J,(-10~ 104 -110½ 99¼-109 9i¾-10i~ l00~-l(lfi1' 

102¾-106 102)4 -104¼ 102 -104¼ 100 -10!~ 91:l¼-103 99M-103 98)4-100¼ 100}4-101~ 100 -101½ 100¼-101¼ 100l}4-102 98 -102¼ 
.... - ... . ¾- ¾ ¼- ~ ¼- ¾ .. - ... . ... - . .. .... - . .. .... - ... ··•· - .. .. . ... - . .. - . .. . ... - . ... 
157 -167¼ 15~-165~ 154 -162 138 -157 137¾-H7!}4 13tl,4-149l►.t 131,i-141¾ 141 -149~ 133½-146 135 -142½ 133 -HO¾ 131¼-1883' 
.. .. - ... .. - . .. 4'¼ · 5~ 4¼- 5¾ 3¾- 4 ... - . .. . ... - . .. . ... - .. .... - . .. - ... . . ... - . .. .... - . ... 
112)4-117 109¾-116¼ 108:J;(-112¼ 106 -115 105¾-109 10;'4-119¾ 115 -121¾ 116 -122n. l17·}:{ 125¼ 116¼-124¾ 116%-120¾ 117¾-121'6 

98 - 99½ 97 - 99 96 - 97~ 94¼- 98 92½- 95~ 92 - 94½ 92 - 93¼ 92¼- 93 91¼- 94 91 - 92x, 91 - 92½ 9l¼- 93~ .... - ... .... - . .. . .. .. - . .. ¾· ¾ ff- 1 . ... - .... ... - •· · · - ... .... - . ... ·•·· - . ... . ... - ... ... - . ... 
.... - .... .. .. - ... .... - ... .... - . ... . ... - . ... 112 -lH .... - . ... ... - ... - ·•·· .. .. - .... .... - . ... ... - . ... 
.... - ... .... - . ... .... - ... . ... - . .. ... - . ... .... - ... . ... - . .. 110 -110 ... - .. . .... - .... . ... - . .. . ... - . ... 
153 -11:8 ... - .. .. .... - .... 150 -150 140 -144 . ... - . ... .. . - . .. - . .. . 153¼-153½ . ... - . .. L24 -128 126 -H~ 

.. - ... ... - . ... .. .. - ... .... - . ... .... - . ... . ... - ... . .... - . .. . . .. - ·•• · ... - . ... ... - . .. 139¼-141 148 - .. 50 
83 - 86¼ 85 - 87 85 - 85 85 - 85 .... - ... . 83¼- 83½ .. . - •· · .... - . .. . .. - . . .... - . .. . . ... - . ... · • · - ... 

169 -177~ 168 -175¾ 167:Jt-17:.!¾ 156 -174'¼ 155¾-161~ 158 -162)(i 157¾-166 164¼-179¼ 173¼-183 172M-183% 172¾-182~ 182~·201~ ... - .. .. . ... - . ... . . - .. - . .. 155 -155 155),f;-168 L5J¾-16L t63 -174 176 -179 181)4-181¼ L78¼-182 190¼-190~ 
... - .. . · ••· - .. .... - ... 11¼- 12!,a 11¼- 12 ... - . ... .... - . .. . ... - .. .. .... - ... . . .. - . .. . .. - . . .. - . ... 
69 - 703-; 68 - 68¾ 67,i- 61:1?4 66¾- 67¼ 66¼- 69!,,i 65¼ · 68¼ 68 - 68'J.s. 66 - 68}{, 65¼- 66~ 66 - 68 06½- 69¼ 60¼- 67~ 

222 -231½ 212 -225 213 -211} !05 -222½ t04 -239h 218 -237¾ 220 -2~7h 12 9 -2 :12 228 -233>4 221 -231 217 -230!}.j 212 -228 
54'¼- 62!~ 55¼- 60}1. 5!¾- 59., 53¾- 60.,.. 63¼- 59)1, 55½- 59¾ 5h,(- 5~h 58½- 6 i% 6:!¼- 65 56¾- 63¾ ol¾- 56~ 511}(- 61 
30 - 38 . 30 - 32¾- 31¾- 31½ 3074- S5 25 - 30 3') - 30~ .... - • · · ·· •· - . ... 25¼- 3:.!½ 29 - 35¾ 20¼- 32¾ 26%- 81¼ 
74½- 80:if. ~9 - 79½ 78)4- 78:}-.i 74½- 711½ 74 - 77 76)4- 78:)4 .... - . ... ... - .. 75¾- 75½ 75½- 77!,,1 75 - 76x, ·.-o - ~5 .. .. - . .. .. - ·•·· . .. - .. . 207¾-207½ 207 -207 207 -220 · ••· - ... . 205 - ;;!05 .... - ... . . ... - .... 202 -202 . .. - . ... 

.... - ... . .... - ... .. .. - ... . .... - . ... ·-·· - · •· · 126¼-126}t . .. - .... .... - .... . .. - .. .125 -125 . .. - . . ... - . ... 
20¾- 23~(. 20½- 23 20¾- 21~ 19¼- 22¼ 17½- 20½ 16 - 19:)f. 16.l,:i- 18¼ 17¾- 19><, 17~- 18¾ 17¼- 10½ 17 - 18;.t 17¼ · 18~ 
85¾- 86~ 85 - 86½ 84!4.- 85 84 - 84 83 - 8.l'¼ 80½- 80 l 80 - 80>!! 79¾- 82¼ 79¼- 82½ 80 - SJ½ 79¼- 81 t!l - 81 
75 - 80 7d¼- 80 76 - 80 75½- 78,1! 74¾- 78l-:I 71%- 77 72¼- rn ,~ 76 - 77¾ 74 - 76¼ 74 - 75 71¼- 73½ 70 - 72 

. 84~- 89~ 36}1i- 39¼ 35~- 38 33 - 88 31¾- 36¾ 25¼- 31½ 25 - 26¾ 26 - 28J);j 25¾- 28 25¾- 27¾ 24¼- 27}.i 2~¼- 26M 
179¾-193 176¾-188~ 172¼-179¼ 162¼-179¾ l5f>;!4-171¾ 169¾-182~ 167¾-182).a ll174)4-93¼ 170 -183 168¾-178¾ lti0½-189¼ U46*99~ 
190 -19'3 190 -190¾ 182½-185½ 1::U -185½ 177,6-181 181 -191 182 -191 193 -218 193 -199 190 -196 188 -207 it60 -210 
.... - . .. .... - .... .... - .. . .... - .. .. .... - . .. . .... - . ... .... - .... Hi¼- 18 16¼- 18~ . .. - . .. . . ... - . .. 31~- 35¼ 
.... - .. . . .. - .... .... - .... . .. - . .. .. .. - ·•· · ... - . .. . ... - . ... .... - .... .. - . . - . . . .. - . ... [f32½ 33¼ 
220 -240 225½-239),,, 221 -238 192 -215 194,i-207 195 -209¼ 193 -202½ 202 -215 205¼-215¼ 201¾-213¼ 200 -209¾ 192 -211 
250 -25 7 255 -257 253 -270 235 -250 230 -2i0 230 -238 .... - . .. 225 -239 232 -241) 235 -244 235 -237 230 -238~ 
... - .. . .. .. - . .. .... - •• · 18 - 22U 19¼· 19¼ .. .. - . .. · ••· - . .. .... - .. . .... - . .. .. - .. ... - . .... .. - . ... 

.. .. - .. .. .. - . .. ··•· - ... . .. - .. . .... - . . .. .. .. - .... .... - ... . .... - . ... .... - .... 150 -150 . .. - . ... ... - .... 
190 -198 186).§-194 183 -lt'4½ 175 -184½ 171 -171)n 168 -168 lil8 -170 177¼-18i 175 -]81 180 -180 175 -175 180 -lfO 
200½-202 190 -195 188¼-189 189 -189 .... - . ... 176 -176 180 -180 181 -186 187 -188 178 -183 175 -180 181 -181 
13 • 18~ 12 - 16¾ 11 - 14 9~- 11¼ 11¼- 12½ 12¼- 14 12 -14 13 - 13 11 - 11¼ ll - 11 12 - 12 10¼-12 
36 - 42~ 28 - 41 28¾- 32 27 - 29 28¼- 29 28 - 34 2:,%- 28¾ 29 - 33 28¼- 28¾ 26 - 29 26 - 2ll 25 - 25 

105 -109¼ 100 -106¾ 96 -103 95 -102¾ 90¼- 99 92 - 99¼ 90½- 95½ 9.2!)4- 98½ 92¼- 95¾ 92 - 07l}~ 91¼- 96 8,) - 93:1( 
118 -118 115%-117 115¾-115¾ 115 -115 112 -112 .. . - .. . 110 -118½ 113½-113~ 113½-114 112¾-113'¼ 112¾-112¼ 110 -110 
... - . .. . .. - .. .. - ... . .... - . ... .... - . .. . .... - .... ... - .... .... - . ... .... - . .. . . . - . .. - . .. . ¼- ~ 
85 - 90 90 - 92 .... - . .. 85 - 95 .... - . .. 95 - 96 . . - .... ... - 1:10 - 90 967'{-100 ... - . .. .. .. - . ... 

11.2 -112 .... - .. .... - .. . 110 -110 .... - . ... .... - .... 105 -105 .... - . ... .... - . ... ... - . ... 105 -105 . . - . ... 
.... - .. ... - . .. . . .. - .... .... - ... . .. . - . .. . .... - ... . 176 -176 .... - . ... .... - . ... 175½-175½ ... . - . ... 173 -178 
29¾- 87 82½- 35¾ 32"- So 81¼- 86 80 - 34!}/, 83 - 34¼ 31¼- 87 361n- 88~ 35½- 371,l~ 36½- 40¼ 36~- 39½ 85 - 387.Aj 
68 - 72~ 70%- 73)1, 69½- 72½ 66½- 72~ 66½- 70½ 67 - 70¾ 67 - 70¾ 68~- 71¼ 67¼- 69½ 67½- 69», 69 - 69¼ 66¾- 69½ 
53 - 56¾ 50½- 64 !l8 - 51¾ 47 - 51~ 43 - !l.9 47 - 52¾ 45 - 52¾ 50 - 53% 49 - 51¼ 50¾- 5~!J& 55½- 57h 55 - 69 
.... - ... .. .. - .... .... - .. . .. .. - . .. . ... - . ... .... - ... .... - . ... .... - . ... . ... - . ... 77 - 80 69 - 69 . ... - .... 
217¾-229x- b204 -219.!,~ 202 -209¾ 190 -215 189 -215 209¼-231 205 -221¼ 216 -22d 214 -22.J:)~ n4¼-226¼ :.t13¼-234~ ·~15½-232 
.... - . .. 2 - 2~ 2 - 2¾ .... - . .. . . .. . - . .. .. .. - . .. . .... - . .. . . ... - ··• · . .. - . ... ... - . .. .. . - .. .. .. .. - ... . 
459 -472.!>9 460 -474¾ 4407-1-450 438 -465 437¾-560 522 -550 490 -550 500)4-530 540 -5!5 :i5U - 554½ 542 - 5f•5 i:> 15 -515 
38 - 51¾ 42¼- 6-1 42½- 4tl¼ 4U - 47¾ 3~- 44½ 39~- 47¾ 37¼- 44 4t - 45% 41¾- 4t¾ 39 - 4.$~~ 3.1 - 4:!l)f. 4l -~ 
87 - 91½ 87'¼- 90½ 86¼- 88¼ 85 - 90¼ 84¾- 89 85½- 89¼ 83½- 85 84 - Si~ !:l5 - 8j b:1 - 85:,i,. l:-3½- 8ti,-,: ~3}6- 86 
23 - 23x 20 - 20 .. .. - ... ... - . .. . .. - . . ... - ... . ... - . ... 21 - 2Z>v . .. . - . .. 1-l - 14 18 - 20 .... - .... 
... - . ... - .. .. - • ·· . .. - .... ... - . .. . .. - ... . .... - . ... . .. .. ... US¼- 98 -!> . .. - . ... . . - . . . . .. - .... 
10 - 11 10 - 10¾ 9¾- 9¾ 9½- 9¼ 9¼- 9½ .... - .. .. ... - . .. . 8 - 9¼ ... - .. 8 - 8 7 - 7 .. . - .... 
34 - 35 .... - . ... - .. 33 - 33 ... . - ·• · · 27 - 30 .. - .. .. ... - . ... ... - . .. ... - . .. . . .. - . .. . ... - ..... 
19¼- 22¼ 18¼·· 21 16¼- 22)'4 17¼- 21¼ 16¼- 19~ 16¼- HI% 16 - 18 17¾- 20% 14¼- 20¼ 17 - 19X! 16¼- 19¼ 17¾- 21¼ 
39¼- 45 37 - 43¾ 36 - 43 32 - 43½ ~3 - 39¾ 36 - 80½ 3J!,,i- 38 37 - 42}!, ::l7½- 40¾ 37 - 42 3i - 41½ ::!7½- 42¾ 
46¾- 60% 41¾- 48¾ 41¼- 45 39¼- 45¼ 38¼- 47 40 - 46¾ 38¼- 43½ 4 . %- 4 i ½ 45 - ,19:\1; 43 - 49 41ll:{- 46 41'¼- 46}( 
80 - 83 77 - 807,i 76 - 79¼ 75½- 79}.i 75 - 80¾ 71 - 7il'¼ 75¾- 79 77¼- 79¾ 76¾- 78)4 ••>¾- 77¾ 75¼- 7il'¼ 74¾- 7~ 
73 - 76¾ 67 - 74 66¼- 70¾ 62½- 71 62½- 72½ 67 - 72 M ¾- 70¾ 69¾- 72% 69}4- 7J¾ Oo¼- 71 6tl¾- 6:ll}~ M¾- 68¼ 
75 - 76 .. .. - .... .... - . ... 76 - 76 .... - .... · ••t - .... .... - . ... . ... - . ... 'iO - 75 . . . . - . ... 70 - 70 68 - 70 
.... - ... . 88 - 88 .... - ... -··•· ... 90 - 90 ·•·· - ... 80 - 92 90 - 91 . ... - ... . 89 - 89 .... - .... . .. - . ... 
.... - .. . .... - ... . .... - . .. . ... - .... 74 - 74 .... - . ... ... - . .. . .. . - . .. . ... - .... .. . - . ... ... - ... . .... - . ... 
283 -326¼ 305½-348 308¾-827 282 -327¼ 275 -307~ 278¼-309 275 -298¼ 293¼-33! 324 -8:U 314 -33:!¼ :,14 -383½ dl78-S20 
295 -295 ... - .... .... - .... ... - . .. . ... - . .. - ... . .. - . .. . . ... - . ... ... - .... ... - . .. .... - . ... .... - . ... 
... . - .. .. ··•· - . ... .... - . .. . - .... . ... - ... . . ... - .... . ... - . .. . .. - .... ... - . ... ... - ... . .... - .... 70!)!- 85 
92¾- 92¾ . .. - .... ... . - .... . ... - .... 86 - 86 . ... - . ... . .. - . .. · ••· - . ... .... - ... . . .. - . .. . 81¾- 87 ... - .... 
19¼- 23>11 20:}.(- 21¼ 19¾- 20),d li'¼- 20¼ 17 - 19¾ .. - ... . 16 - 70½ 17 - 17 17 - 19 11¾- 20 1--~ 127'{- 15 lS -u 

ll!l¾-119 U3¼-115 113~-124 124 -135 123 -130½ 121 -134 126 -126½ .... - .. . 118¼ 118½ ... - ... . 123 -123 ... - . .. 
94½- 95U 94 - 95½ 93½- 96¾ 9!½- 98½ 93 - 98¼ 95¾- 99¾ 9t¾- 95¾ 96 - 98 93¼- 95 93¾- 95 92½- 94¾ 93¼- 94 

174 -182 [68 -17911.j 165 -172¾ 165¾-176¼ 164 -182 174¼-184½ 171~-180 173¼-178¾ 171¾-177 171½-177 L72¼-180 165 -1.76 
]04,t-104~ 103¾-105 103½-103¼ 103¼-103¼ 104¼-10!¼ .... - . ... 10014-100¾ ... . - ·•· · .... - 99¾_-lOOXi 102% -102¼ .. .. - .... 
20%- Si~ 80 - 34~ so - 32¼ 26 - 31¼ 24~- 28 24¼- 29 24 - 27 26~- 81!4 29¼- 31¼ 28 - 31¾ 27 - 30¼ 28 - SOM 
69 -~~ 57 - 6·t¼ 56 _- 59¾ 51 - 60 49 - 53 50 - 55½ 48 - 52¼ 61 - 58¾ 49¼- 52¾ 50 - 5i¾ 41:l'¼- 52~ 49¼-5~ 

i Jllx-r1ghts. f 1st lnstallmen,t paid. a .lllx ore certlll~ates. 
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118 RAILROAD AND MISCELLA EOUS STOCKS. 

1906-Continued. 

. J Al\--U .A.RY FEBR'RY. MARCH • APRIL. MAY. JUNlll. JULY. AUGUST. 8EPT' BER. OCTOBER. NOV'BER. DEO'BEB. 
STOCKS. ---- ----- ---- ---· ---

r,ow.Higb Low. High Low.High Low. High !,ow.High Low. High Low.High Low.High Low.High Low.High Low.High Low.Hi~lJ 
--- ---- ---· --- --- ---- ----· ----

Kanawha & Michigan. 56 - 58 52¾- 56 52 - 08 57 - 65% 56 - 75½ 68 - 76 611 - 71 67 - 72¾ 65 - 65 62 - 63½ 67 - 67 -.... ... , 
K .C. F, S.& M. t. ct1s.pf. 82 - 83~ 83 - 84½ 82 - 83 80¾- 82¾ 81 - 81 8() - 80½ 79¼,- 80 80 - 80 80 - 80 77 - 79½ 78 - 79½ 783'- 80~ 
Kansas City Southern. 30 - 37~ 28½- 88¾ 28 - 29¾ 24¾- 29¼ 23½- 26½ 24 - 27½ 22¼- 27 26¾- 81:J:1 27 - 28% 26¾- 30¾ 2S"- 82¼ 29 - 30~ 

Pret .......... . ............ 60 - 71 59½- 68¾ 57¾- 60 52 - 59 50 - 54 50 - 57 43 - 55 55 - 60¼ 56 - 59¾ 57¼- 62 58¼- 63¾ 58¼- 62~ 
Keok. & Des Molnes .... ... - ... · ••· - ... . . . . - .... 14 - 14 .... - .... H -U .. . - .... .. . - . .. . . .. - .. 10 - 14 8 - 13 . .. - .... 

Pref ........................ ·••· - er •• ... - ... . ... - . . ... - .... .. .. - .... .... - ... . . .. - .. .... - ... · ••· - . .. 4-i - 45 . ... . ... .... - . ... 
Kini,r■ton & Pembroke. .... - ... 7 - 10 6 - 10!4 . ... - .. .. .... - .. .. ... - ... · • - . ... .... - . .. . . .. - . ... .... - . ... .... - .... .... - . ... 
Lake Erie & Western ... 38 - 44% 84¼- 38 3.l - 40¼ 33 - S~¼ S2 - 3Sx, 27¾- 33 27¼- S5 35 - 39 32 - S3 31 - 32½ 30 - 32 29 - 31~ 

P1·et ....................... . 92½- 92½ 88 - 92 IJ O - 90 88 - 90 84 - 84 85 - 85 86 - 86 80 - 84 75 - 80 ... - .... .... - .... 79* 80 
Lake Shore ................ .... - .... .. .. - . .. .... - .... .. - .. 300 -300 ... - . .. . .. . - .. ... .. .. - . .. . ... - .. . .. . - . .. . .. .. - . ... 335 -335 
Long I1!11and ....... ....... 67%- 81¾ 'i4 - 'iG¾ 'jQ - 73 70 - 75½ 69¼- 72½ 67 - 70 .. - ··• · 67 - 68).v 64 - 67 61¼- 64 63 - 63 61¼- 66 
Louisville & Nashvllle. 148½-156~ 145~-152% l4.l -162½ l41¾-152¾ 136¼-148:J:j 140%-15l¼ l33½-1U¼ 14S½-15!½ l45½-152% 142½-149¾ 140¼-149 141½-148 
Mn.nhn.ttn.n Elevated .... 159½-162 155 -161 L5B -159¾ 150¾-157 147)4 154 U7½-152 147¼-149x, 147 -150 140 -149 141½-146 142¾-145 140¾-146 
~Iexlcan Central ... . .... 24J4- 2£1% 23%- 26½ 23½- 25¼ 19~- 26 18¾- 23~ 20 - 23¾ 19 - 21¾ 20¾- 22 20~- 21¾ 20 - 24¾ 22¼- 25¾ 24!J.(- :.!9 
Michigan Central .... .. . . 143 -147 142 -149 uo -142¼ .... - .... ·· •· - .. . lH½-185 1. 60 -200 180 -190 195 -195 190 -190 185 -192½ 184¾-184 
Mlnneap. & St. Louis .. 80 - 84¼ 75 - 79½ 73¾- 77 76 - 77½ 69 - 73 66 - 71:J:1 64 - 6d 6S - 73 72¼- 76 68¾- 75 64¼- 67¾ 68½- 63 

Pref ................ ....... . 100 -100¼ 97 - 99¼ 93½- 93½ 90 - 97 92¼- 94½ 92 - 93½ 92½- 92½ 90 - 96 96 - 98 96½- 98 96 -96¾ 92 - 94 
Minn. St. P. & S.S. M .. 141½-163 150¾-159 148 -164 150 -160 145)4-159 153 -159 150 -154 151½-157;14 14.8 -166 147 -152½ 146 -HS 13!1, -151 

Pref ...... ........... ...... 173 -183¾ 171 -177¾ 170 -177½ 163½-174¼ l64 -175 L71 -175JJ 170 -111¾ 172½-173¾ 170>1i-173½ 168 -17Ha 165 -168½ 108¾-169 
Mo. Kansas & Texas ... 36 - 40~ 33¾- 37% S3 - 86 l;O¾- 8674 29 - 35!,§ 81¼- 36:¾ 31 - 81¼ 82¾- 37>~ 35 - 37 32¾- 37½ 33¼- 43% 88%-42M 

Pref ...................... .. 68¾- 74¾ 63 - 71½ 68 - 72¾ 6!J4- 73¾ 64½- C9J.2 64%- 71 65~- 69½ 68 - 72.}~ 69¼- 71½ 68 - 71¾ 68½- 76 70 - 781}4 
M18sourl Pacific .......... 99¼--Ulti¾ 98½-103),:a 93 -100¾ 83¼- 98¾ 85½- 95¾ 89½- 98;14 87¾- 94½ 93%--100½ 93)4-100½ 93 - 98¾ 91¼- 95½ 90),(- 95¾ 
Morris & Essex ..... .. . ... ... . - . .. .... - .... 188½-188¾ .... - .... 189}4 -189¾ .... - .... . .. - .. . .... - .. . ... - . ... 182 -182 . .. - . .. . ... - . ... 
Nasbv. Cbntt. & St. L .. 147 -149½ U2 -145 145¼-1!6¾ 140 -14.2 138 -144 140 -144½ 140 -140 140 -143 141 -143½ 136 -14.1 135 -146 14.0 -146 
Nut'l ot Mexico-Pref ... 38 - 40l).~ 37¾- 40½ 88¾- 41 36 - 39¾ 86 - 39½ 87 - S9¼ 37 - 40 88½- 4J¾ 45 - 49¾ 48½- 57 52½- 58% 56¾- 59¾ 

~d pref ................. .. 20½- 21% 20¾- 21¾ 19%- 20¾ 20 - 21 20¼- 21 1SJ4- 19 19 - 197,( 20 - 22 21¼- 28 24 - 23½ 26}:(- 29½ 29 - so 
111. Y. Cent.& Bud.Riv. 147%-156¾ 145½-153¼ 141½-148¼ 132 -146½ l30½-142¾ 130;1:t-142¾ 127¾-137½ 137½-146 137½-146½ *126!}.1-41!,,} 126 -1S2;14 128 -136¾ 

Rights .. ..... .. ......... .. 6½- 'i¼ .. .. - ... . .... - ... . ... - . .. . ... - ... .. . - .... ·•·· - .... .... - . .. ··•· - . ... 5¼· 6½ 4¼- 6,4 •.•• - . ... 
N. Y . Chic. &St. Louis. 65½- 72½ 63 - 70 69 - 72 63¼- 78½ 63 - 70¾ 68 - 71½ 61 - 68 66 - 69½ 65 - 68¼ 60 - 68 6l½- 65 60 -

1stpret ...... .... ....... .. 119 -120:¼ ... - .... .... - .... 111 -111 114 -114 ... - .. .. . ... - . ... . ... - ... . .. - ... . .... - . .. . .... - . .. . 116 -120 
~d pref .................... 88 - 91¾ 82 - 84 81 - 87¾ 85'.hi- 89 80 - 87 85 - 91 83 - 90 87 - 90 85 - 89½ 82½- 87¾ 85 - 86¼ 85 - 92 

N. Y.Lo.ck.& West ..... .... - . .. ... - .. .... - . .. . .. . - . ... . ... - . .. . .. . - .... - . .. . ... - .. . ··•· - . .. . .... - . ... 127¾-127¾ ... - .. . ... 
N. Y.N.H1.1.ven&Hartt. 197 -204% 199 -202¾ 198 -20~ 195;1:t-200¾ 194;14-ll,7!}.j 191 -197 190 -196 194 -197 190¼-195¼ 192 -194¼ 192 -195 189½-193 
N. Y. Ontario & West ... 51¼- 57¼ 49 - 55¾ 48½- 51% 45¼- 53¼ 43¾- 53 46¼- 51¼ 45)4- 48¼ 46 - 51½ 47¾- 51½ 44~- 49.!,s 44.¾- 48ijj: 46)4- 50 
Norfolk & Western ..... . 85 - 93¾ 84 - 93½ 84)4- 88¾ 85¾- 91% 84¼- 90¾ 8614:- go~ 85 - 90½ 90¾- 94¼ 92~ .. - 97 92¾- 97~ 93 - 05½ 89½- 95 

Pref ... .. ... . .. .. . ........ 98½- 96 91¼- 92 90¼- 92½ 80¾- 91½ 90 - 91n. 87 - 91 90¾- 92 ... - ... . 90½- 01 90½- 90~ 90 - 90½ 9() - 90 
Northern Cennal .... .. .... - .. ... .... - . .. ... - .... .... - .. ... .. - ... . ... - .... ... - . ... .... - . ... 209¼-20914 J12 -212 .... - . ... .... - . ... 
Nort"er:n Pacific . . ...... . 199 -211¾ 205½-232½ 206½-223~ 11}3½-223 179)4-211~ 191 -214 190 -205½ 208)4-219½ 207¾-219 208%-218 209½-228 179}4-224 
PncUlc Const Co .. ........ 108 -123 112 -rnO% 109)4-117½ 114 -187 123 -140 l25 -142 L22 -135 127 -134 125 -132 128 -134½ 127 -133 122½-128~ 

l st pref .. . ................. 105 -106 ... - ... . .... - .... .... - .... . ... - .... . .. . - . .. . . .. - ... . ... - . ... .... - . ... . .. - . ... .... - . .. . .... - . ... 
~d pref.. ... ············ 105½-122¾ 117 -117 ... - .. .. 118 -134½ 122 -ms 126 -185 122 -129 127 -130 .... - .... 124½-127 120 -120 .... - .... 

Pennsylvania RR .. . .... 142 -147½ 137¾-144¼ 13~139¼ 135¾-lli3¾ 131 -187¼ 125 -135¼ L22¼-130¾ 130¾-146¼ 139½-145)4 139 -146]4 136;14-145¼ 185!J.:{-140J.i 
Peo la & Eastern ....... 40 - 4o½ SJ - 4.0 ss - 42¾ 33 - 37~ 33½- 3d 87 - 41 39 - 44 42¼- 4!:):1 42 - 42 85 - 43 36 - 37½ 35 - 38 
Pere Marquette-Pref .. ..... - . .. 55 - 55 ... - ... . ... - .. .. .... - ... . ... - .. . ... - . ... ... - . .. ... - ··• · ... - . .. . ... - ... .. . - .... 
Pitts. Cinn. Ch. & St.L 83¼- 87 78 - E:3 78%- 80 80 - 8S 75 - 85½ 82 - 84J., 80 - 80 79 - 86 84 - 86 82½- 85!,6 84 - 85½ 80 - 84½ 

l'ret ........ ........ .. . .... . 106 -108½ 107½-107½ 105 -105 105 -105 100 -103½ l08 -108 ... - .... 107½-109 108 -108 l08 -108 .. .... - .... ... - . .. . 
Pitts. Ft.W. & Cb., i,ru . 182 -182 .... - . .. 182 -182 176 -176 176 -176 .... - . ... ... - . ... 174 -177½ 174 -174 173 -173¼ 174 -174 ... - . ... 
Railroad Securities, 

Ill. t:ent. stk. tr. ctfs .. 96 - 98 96¼- 97 96 - 97½ .... - .... 95 - 96 92¾- 95~ 93 - 98 ... - . ... ... - ... . .. - . ... 92¼- 93¾ ... - .... 
Reading ... .. .............. 134~-164 184%-144¾ 125 -137 120 -140 112 -H2~ l20¼-145~ 116),s-132 129¾-144% 136¼-156¾ 138 -155¾ 138¾-150:}.a 12) -152½ 

1st pret .. ................. 9:.!¼- 96 92 - 94½ 89½- 92 89½- 92 91 - 92½ 92 - 9S 92 - 93 90½- 93 89 - 90½ 90 - 91 90 - 91 89 - 91 
~d pref .................. . 96¼-10~ 99¼-101 97¼- 99 90 - 98% 90 - 98¾ 95 - 97 90 - 90 94 - 95 92 -100% 95¾ -100 96~- 98 96½- 116 

Rensselaer & Sara tog . 208½-203½ ..... - . .. . .... - .... ... - .. . , . ... - . ... .. . - ... . 201 -201 Hl9_½-199¼ ... - . ... 206 -206 .. . - ... - . ... 
Rock bland Co .......... 23¾- 26~ 24¾- 28¼ 25¾- 28¼ 24¾-28¾ 23½- 26½ 2S½- 26¾ 22½- 25¾ 25!,.!- 29¼ 26x(- 28¾ 26¼- 30¾ 27¼- 32~~ 28¾- 32% 

PreL . ....... • • •s••••••• • 61½- 65½ 6! - 6 7~ 65¾- 68~ 62½- 68½ 61½ - 65 61 - 66½ 60 - 64¼ 62½- 69¾ 64½- 66:r.1 6i¾- 6J¼ 64%- 63¾ 63¼- 68½ 
Rome Wat. & Ogdens . . .... - .... .... - ·•• · 134 -186 ··•· - .... 130 -130 ,31 -132 134¾ -134~ .... - . .. . ... - ... . ... - . ... . ... - ... . 127½·127 
Rutland, pref ......... . . . . . - .... ... - ... .... - .... ... - .... .... - .... . ... - . ... ... - ..... .... - . .. . . .. - . .. . 55 - 55 . ... - . .. 47 - 55 
St. Jos. & Gr. Island .. 23 - 27 21 - 25 22 - 23 20 - 24 23 - 24 ... - . .. · • •· - . ... 22¾- 24 ... - . .. . 21 - 23 19 - 21 .. - . ... 

1st pret ............. ... 62¾- 69¾ 613 - 69 65 - 66 63 - 66½ 60 - 64 62~- 64 . ... - . .. 60 - 63¼ .... - . ... 63 - 65½ 61 - 64 61 - 61 
2dpre1 ..... . .............. . 35 - 40 33 - 39 30 - 36 34 - 87½ 33 - 35 33!)4- 85 35 - 85 32½- 35 ... - ... 34' - 35 :u - 31 . .. - .. .. 

St. L. & S.Fr •• 1st pref ... - ... . 60 - 72½ 66 - 69¾ 66 - 72¾ 70 - 70 66¼- 70 64 - d4 66 - 66 64¾- 65 67 - 70¼ 68¾- 71~-( 63 - 72½ 
2d pref ...... ... .......... 45%- 49 45 - 51¼ 45 - 4 ¾ 43 - 49¾ 41 - 47 42¼- 47 40½- 45¾ 43 - 4 '3½ 48 - 46 46 - 50¼ 46¼- 49¾ 46½- 50 
C. & E. Ill. stk.tr.ctfi.. 190 -190 .... - .... .... - . .. . .... - . .. . ... - ... . ... - .... .... - .... .... - ..... . ... - .. ·· ··· ... . . .. - . ... . .. - . ... 

Pref.stock trust ctfs. 129 -135 .... - ... . . ... - .. . ... - . .. .... - .... ... - ... . .... - .... . ... - . .. . 120 -120 . ... - . . .... - . ... . .. ..: . ... 
New stock trust ctfs. . .. . - ... ··•· - .. .. . - ... . ... - ... .... - ·•• · . .. - ... . .. .. - . .. . .. - .... ... - . .. . ~3 - 7-i¼ . ... - .... 74½ - 7.l¼ 

St. Louis Southwest'n. 20¼- 27¾ 24 - 26}t 22%- 24', 21)4- 24½ 20½- 23¼ 20¾- 23½ 20¾- 22¼ 22¼- 25% 23¾ - 26 23½- 26¼ 23 - 27¼ 2! - 25¾ 
Pref ................. ·• ·· 53 - 61½ 55 - 59½ 64¾- 67~4 49 - 57½ 4S¾- 56]1 50 - 56¼ 49 - 53~ 52¼- 61 57 - 63}!. 57 - f3 57½- 62.¼ 57¾- 60!1:! 

Southern vot. tr. ctfs 
Btnmped extended .... . 35¾- 42% 37½- 421-t, 377,-r 41:11, 36 - U¾ 85 - 89 S3 - 39¼ 32½- 36\1:t 36¾- 39% 35¼- 38% 33 - 37¼ 31%- 35½ 32 - 35¼ 
P,·ef. do do ... ······ 100 -103 99 -102~4 09¾-10~½, 98¾-102¼ 97¾-100 98¾- 99½ 97½- 99¼ 99 -100~.! 97 -100¾ 95 - 97 94 - 96 93¼- 94½ 
!U. & O. s tock tr. ct:fs. ... - .. 99½- 99½, 06 - 9fl!,\ 93¼- 96 98 - 93 .... - .... .... - . ... 94 - 94 . .. . - . .. · ·• - ··•• 96 - 96 90 - 98 

Southern Pacific Co .... 65%- 7:l¾ 6i¾- 69~ 64Jli- f 9,t 62'7~ -70½ 61 - 66h 64 - 69:}.f 63¼- 74¼ 78%- 93¼ 90½- 97½ 90 - 9d;}jj 90¼- 96~ 90¼- 05½ 
Pref ....................... . 1171,y-118¾ 117 -118¼ l1 7'-:(-118 117¼:-118¾ 117 -119½ 119¼-120½ 116 -117¾ 11 i'A-118½ 117!,4-118½ lli½-119¾ 118/}.1-119),{ 116½-120}.j'. 

T exn.s & Pa.cttlc ...... . 32¾- 39¾ 83¼- 37¼ 82¾- 84¾ 28¾- 3!¾ 28 - 33),d 30½- 35¼ 29½- 33¾ 32¼- 86¼ 34¼- 38½ 35¾- 40½\ 35½- 38% 34½- 38),.( 
Toledo St. l,ouis & W. 35 - 40½ 36 - 38 35¾- 36:-t 34)4- 36½ 30 - 33¾ 26 - 81¾ 26),.(- 29~ 28 - 36 31½- 85¼ 33¾- 38½ 33 - 35)4 33¼- 34¾ 

Pret .... .... .... .. ... .. . 5iJ - 5!>¾ 54¾- 58¼ 54 - 55~ 51½- 5B¾ 4S - 52¼ 46 - 49½ 43 - 47% !l7½- 55 51½- 57 54 - 58½ 53 - 55½ 52 - 54½ 
Union Pacific ... .. . . . . . ... . 148 -160½ 1~ -1~ 149¼-157;~ l44J,4-159¾ 138½,-151¾ 141¾-153 J.39¼-152¾ 153 -191¾ 181½-1»5¾ 180¼-191¼ 1797,(-190¼ 177¼-188¼ 

Pref ··· ···· ······· ·· ··· · 97 - 119¼ 95½- 9 95 - 96).\ 93 - 96 91½.- ll6 {J-! - 95 92l'4- 94% 94¾- 95 92J,ii- 95 92¼- 93 02 - 93 92¼- 95 
Vandalia. ... ..... ........ .. .. - .... .... - ... 8!¾ - 81 81¾- 8!.½ 85 - 85 85 - 85 .. .. - .... 85 ., 85 85 - 85 .. . - .... . .. - . .. . ... - 4♦ - ♦ 

Wabas h ..... .. ..... . . . . ... . 20¼- 2o½ 22 - 25½, 22 - 23 ':; 19 - 28¼ 19 - 21~ 19 - 21¾ 18¾- 20¼ 19¾- 21½ 19¼- 20% 18¾- 20¾ 18¼- 20% 18 - 20¾ 
Pre L ........... . .... ..... . 40½- 4S¾ 43¾- 53¾ 48 - 52¼ 41)4- 51 41 - 50½ 44½- 60% 44 - 48 44¼- 48% 42¼- 46),s 42¼- 46% 41¾.- 44¼ 36½- 43% 

Western Marylan d. 3~ - 42 88 - 4.U, 33 - 39 85 - 88 36¼- 44.¾ 39 - 44½ 36¼- 80½ 84¾- 87 37 - 4.0 81½- 88½ ... - 30 - 863' 
Wbeeltng &. Lake Eri e 17%- 20½ 19 - 21¾ 18½- 2ll~4 16 - 20 16 - 18½ 17~- 19¼ 17 - IS% 17½- 19¾ 18 - 18% 16¼- 18¾ 16¼- 17¾ 16 - 17 

1 st pre f ... ··· ··· ···· ····- 41¼ - 47~:t 44½- 481,!_; 42½- 45½ 37 - 45 86 - 40¼ 37 - 42 36½- 41 39 - 41½ 39 - 41 36¼- 40 87¾- SP¾ 37¼- 33¼ 
-.id pret ..... . .............. . 25:n- 28~j 25½- 2ll½ 25¼- 26 22 - 27 22 - 25 23➔.(- 25~ 22¼- 25 23¼- 25¾ 22)4- 24% 21¾- 24½ 21¾- 23½ 21¼- 22¾ 

Wisconsin Centro.I. . .. 28 - 83 26¼- 29¼ 2:i¾- 2!¾ :23!,i- 29¾ 23 - 29 24 - 26½ ~3 - 25¼ 24¼- 27 23¼- 2:i¾ 24¼- 28 21¾- 26¾ 24½- 26 
Pref .......... ... ........ ... 68 - 64 56}4- 59 55 - 57½ 44¼- 58¼ 4.6¾- 52 45 - 63 4,i - 47¾ !le7½- 53½ 45¼- 51¾ 51 - 60 50.!,s- 53 48¼- 5~ 

EXPRE~S. 
Adaml!I .. ..... .......... ... . . .... - .... 246 - 249 248 -250 ~ o -250 t 43 -250 240 -240 .MO -251 255 -800 295 -295 . ... - . ... Z75 -285 .85 -300 
American ................ .. 222 -249½ 234 -249 2:c!O -235 Zl5 -235 ll15 -230 220 -230 222 -226 235 -272 249¾-2i0 210 -248¼ t40½-245 :;40 -245 
United States .......... .. . 124 -138½ 121 -129 115 -116 t lO -121 109 -113 115 -116 120 -124 124 -133 131½-136 125 -130¼ 115 -122 115 -117 
Wells, Fargo & Co. .... 240 -248 240 -245 233 -240 Z42½-260 255 -285 275 -286 275 -280 290 -301 290 -293 £95 -805 290 -8 )2 296 -305 

COAL & 1UllSJNG. 
Amalaamated Copper . . 103%-115½ 107 -118J,:t 100 -109½ 100¾-115¾ 96 -111¾ 95½-110:kj 92¾-101§4 100¾-111½ 108¾-115½ 109½-117½. 108%-114¾ 110%115½ 
American Coal. ....... .. . 190 ~190 .... - .... .... - . .. . ... - ... .... - ..... . ... - .... ·•· · - .... . .. - . ... .... - . .. . ... - . ... - .... 170 -170 
Anaconda ()opper .... . 230 -298 268 -300 245½-276¼ 242 -286 t23½-275¾ 228 -273 l24 -254 251 -285 274½-294½ 265 -286¾ 1264¾-282½ i8o -292½ 
Uolorndo Fuel & Iron .. 55½1- 83% 60 - 78¾ 57 - 67~ U5¼-677/4 40¼- 57~ 44}&- 6i¾ 41¾- 55¼ 51;.(- 61½ 52 - 59¼ 50¼- 58¼ 49½- 67¾ 51!,4- 58½ 

Pref .... . ................. 95 -112½ 102 -110 100 -101 96 -101¾ 100 -100 85 - 95 80 - 85 90 - 90 90 - 95 90 - 90 89 - 89 1?8¼- PS¼ 
Col. & H. Coal & Iron .. 17½- 26¾ 19%- 26¾ 19 - 21 :1:18¾- 26 17 - 21¾ 18¼- 23 17½- 20 18½- 21¾ 17½- 19¼ 17¾- 21¼ 19½ - 30¾ 25½- 2A¾ 

Rights ..................... .... - ·•• · .... - . .. . .... - .... ¼- ¼ .. .. - .... . ... - ... .... - .... .... - . ~ .. . ... - . .. . .. . , - . ... ... - ... . ... - .... 
Con8oli datlon Uoal ...... .... - . ... - . ... .... - .... . ... - .... .... - .... . ... - .. .. .... - . ... .... - .... 05 - 95 . .. - ... . 100 -100 95~- 95½ 
Bomf'Mto.l<P ftflnlmr .. 80½- 82½ 81¼- 82 81¼- 83 83 - 8S~ 83 - 83 82½- 82~ 82¼- 83 88½- 87 90 - 90¼ 96 -too 82¾-100 80 - 82¼ 

; Ex rights. 
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MISCELLANEOUS STOCKS. 119 

1906-Contlnued. 

,JANUARY FEBR'RY. MARCH. APRIL, MAY. JUNE, JULY, AUGUST. 8EPT'BER . OaroBER . NOV'BER.1 DE0'BEB. 
STOCKS. --------- ------- --- ---- ----

Low.Billh L ow .High Low.Higa Low.High Low.HiJrh Low.High Low.High Low.High Low.High Low. High Low.High Low.High 

Lebhrh & Wilkes Coal .... - ... . . . . . - . .. 50 - 50 .. .. - . .. . . ... - . ... . ... - . ... . .. - . ... 50 - 50 60 - 60 . .. . - ... . . ... - . .. . .... - . ... 
Ontario Sliver lUlnlnar .. 2'¼-- 4 2¾- 2½ . ... - ... . 2¾- 2¾ 2 - 2~ 1311- 8 2¾- 8 8 - 3 3),4- 3½ 3½- 4~ 8½ - 4),/i 4 - 5~ 
Pittsbur1r Coal of N. J .. 14%- 17¼ 14¾- 1~ 14¾- 17% 14 - 17¾ 13~- 14~ 13~- 14¾ 13¾-- 16% H - 15% l!l¼- 14¼ 14 - 16% 15¾- 1~ 16¼- 18 

Pref ...................... 56 - 62½ 56 - 59 64 - 62 65 - 61¾ 65 - 55 52¼- 62¾ 50 - 52~ 63¾- 57 53¼- 55¾ 53 - e2 57¼- 61 55],i(- 62 
Quicksilver Mlnln1r .... . 1¼- 2¾ 1%- 111! 174- 2 2 - 2 .... - ... . ..... - . .. ... . - .... . ... - . ... ... - ... 1],i(- l ¾ 1)4- l ¼ . .. - . ... 

Pref ....................... . 834- 6 3 - 3 3 - 8 ' - 4 4 - 4 ... - . .. . .. .. - ..... .. . - . ... . ... - . .. 3 - 3 4 - 4 . .. - . ... 
Tenne■see Coal & Iron 129 -ld5 149 -165 146 -152~ 189 -162 138¾--156 160 -1~ 140¼ 156 164¼-162¾ 156 -159¾ 155 -162½ 163¾-*100 157¼-164. 

Rl1rht11 .......... : ........ . .... - .. .. ... - 6¾- 8 63,r 7~ .... - ... . . .. - . ... .... - .... ·• • · - .. .. . ... - . .. · • •· - .. 7¼- 8 ½ 6½- 8 
Va. Iron Coal & Coke . . 50 - 56x 45 - 55),, !1.3 - 48 40 - 48){ 38 - 44 40 - 45½ 8:l¼- 41¾ 42 - 46¾ !1.3½- 5i,ii 50¾- 59¾ 53¾ - 78½ 74 - 93 

VARIOUS. 
Alll••Chalmeu . .•....... 22 - 2i~ 20¾- 251)f; 19¾- 22½ 20 - 2i 19 - 23¾ 17!1(- 23¾ 16 - 18¼ 17½- 20~ 16},/i- 19~ 16!,jj- 18~ 16~- 18¼ 16½- 17'( 

Pref ....... ........... . . . . 61¾- 67 59 - 64½ 55 - 69;14 51 - 59¼ 52 - 61 50~- 60½ 45 - 50 46 - !1.9\.( 40 - 48 42½- 48½ 44 - 463,~ 43¼- 46'( 
Amer. A1rrle. Chemical 24¼- 34}!, 27¼- 33~ 27½- 29!J:1 28½- 29¾ 21¼- 26~ 23¼- 28 20 - 25¼ 23¾- 2~ 25 - 29½ 25 - 27.$;1 25 - 26 24 - 26 

Pref ........................ 93¾-102 99 - 99¾ 99¼-100 93 - 94 93 - 93 94 - 94¾ 9J - 93 93 - 94 .... - ·•· · 0-l ¾- 92¾ 91¾- 92½ 90 - 00 
Amer. Beet Su1rar ....... 26 - 35 26 - 8~ 26 - 213¾ 21 - 30:¼ 20¼-28¾ 21¾ - 25~ 21 - 25½ 23 - 25~ 21 - 23:>4 Zl½- 25¼ 22¼- 25xi 22 - 25),( 

Pref ........... .. ........... 85 - 89½ 87 - 87 85 - 85 86 - 87~ 86 - 87¾ .... - . .. . 87 - 87 84 - 84¼ .... - •·· 82w- 82h. 83 - 83 . .. - . ... 
Amer. Car & Foundry. 39711- 47h 40~- 46½ 39¾- 45¾ 37],i(- 4-1 34½- 42 35 - 42½ am- 38 37¼- 41¼ 39¼- 46¾ 42%- 46:i> 42 - 45~ 40~- 46J.ti 

Pref ....................... 911¼-105 100½-104 100¾-102~. 100¼-103¼ 99¾-102¾; 100 -103 98½-10~ l0()¾-101 100 -102 10()¾-102~ 101 -102 100½-102ff 
Amer. Cotton Oil Co ... . 37 - 44~ 32¼- 89½ 31½- 36¼ 29¾-- 86 28 - 33 29 - 84¾ 28 - 33¼ 30½- 33¼ 31½- 36~ 33½- 37 31~- 36¾ 31 - S3 

Pref ....................... 93 - 95 93 - 98!J:j 92 - 93 92 - 93 90½- 93½ 9(%- 92 .... - . ... 93¾- 93,1/ 92¾- 93¾ 94 - 94 95 - 95 90 - 91 
Amer. Dll!lt. Tele1rrapb. . . - .. . .... - . .. . 37 - 87 .... - .... .. - .... . . - .. .... - .. .. . - . ... ... - • · · . .. - .. - .. . . .. - . . 
Amer. GraH Twine. 9:J(- 11~ 9 - 10 9 - 10¼ 8½- 10],.~ 7%- 9!!4 8¼- 10:Jti 8 - 8½ 8¾- 9~ 8 - 8¾ 8¼- 1(~ 8'¼-- 9¾ 8¼- 9 
Amer. Hide & Leathei 8¾- 10 8}(- 9~ 7 - 8¼ 6½- 8 6¾- 7¼ 6 - 7 6 - 7 ~. 6½- 7¾ 6 - 6½ 6%- 6¼ 5¼- 6½ 6¼- 'i¾ 

Pref ........... . .......... . 36½- 43 36¾- 40 SO½- 86~ 31 - 85¾ 28 - 34½ 2i - 83 27½- 31¾ 2~¼- 31¾ 25 - 80½ 25 - 28½ 24 - 29 28½- 32½ 
Amer. Ice ~ecurlttes ... . 35¼- 46½ !3½- 47)1. 45!1,!- 56½ 65 - 68~ 5i - 05¼ 59¾- 64% 64¼ - 6[,J., . 63¾- 80 7J¼- 94i1, 88 - 9 t 1, 88 - 92;~ 74¾- 931' 
American Linseed .. .. . . 20 - 29¼ 22 - 26½ 20¾- 22¼ 18¼- 21¼ li¼ - 20½ 18 - 24 18¼- 2 t 19¾- 22 19½- 20 18 - lJ),,_ 17~- 19 lf ¾ -18¼ 

Pref ........... . ........... 41¼- 53¾, 46½- 48 46 - 47 39 - 44 3S%- U 81l¼- 45:X 40 - 4 J.,, H ¼- 4::5~ 3J¾- 41 3 tl - 40 33 - 39 35 - 38¼ 
American Locomotive 70¾- 78h 6S¾- 7i¼ 65><1- 71:k. 59 - 7114 53¾- 70¾ 65½- 78Jq 6'.!¼- 7·. ;i. 6., - 7:l~ 70½- 71 71~- 78 71¼- 76),p 7~- 763' 

PreL ...................... 116½-120),,.; ll6 -117x 115½-116¾ lll¾-1153,t 110½- llb ll5 -115 114 -114 ., ll 2'}.!-1131f, 111 -114- ltl -112~ ll0¾-112¼ 108½-lllM 
American Maltln1r .. ... . 5 - ox 5 - 5¼ ... - . ... 5 - 6½ 4¾- 4}.i ... - 3~- 4 4¾-- 4½ 4¾- 5 4½- 5 ... - . ... . ... - . ... 

Pref .... . ................. 25 - 29 26¾- 27)1. 26½- 26),, 28¾- 29}., ... - ... 28½- 28}<~ 26¼- 26!,. ... - .... .. . - . ... . . . . - ... .. - .. . . ... - . ... 
Trust Co. ctf11 ..... ... 5¼- 6½ 5 - 5k 5 - 6½, 4¼- 6 4¾- 5 4 - 4:X,, 4 - 4 4 - 4 41-(- 6½ 4½- 4J.1, 4 - 4 4 - 4 
Pref. Trust Co. ctts .. . 25 - 2\1 26 - 28 ~6¼- 27 26J.t- 29}f 26!,:(- 28~ 26¾- 28x, 26 - 27),<_ 26¾- 27~ 27 - 29 2fi¼- 28 25¾- 2~ 26 - 26~ 

Amer Pneumat. Serv .. . ... - . .. ... - . .. . ... - ... 39 - 51~ 8!¼- 45 39),(- 48 31%- 35;. :.!3¼- 32 25 - 29½ 27 - 20:1:. 28 - 30¼ . .. . - . ... 
Pref . ..................... .... - .. . ... - ... .. . - ... 79 - ES!,,_ 'iS - 81 76 - 81 .. - 60 - 70 61 - 62 62],i(- 62¼ · ·• - .... - . ... 

Am. Smelt. S ec., pt., B 00¾-101:k 99¼-101~ LOO -1CO% 119¼-10 I 100¼-100~ 99 - 99 l,, 00½- 93, 96 - 98 96 - 96% 94¾- 97½ 94 - 95 92¼- 93 
Am. "melt'1r & Reftn'1r .. L61½-174 153%-169 150¾-162k lH¾- 153 }\ 138½-1 5';¾ l40~-rn9¾ l-11 -153l,. , i.i l -165¾ 150 -153¾ 152¾-lftl ¾ l5l¼-157¾ H7 -15~ 

Pref ....................... 125~-130 122 -128¾ 12~-124,~ 115 -128-,, U5¼-122 ll4: -120 l l 4J,4-118~ Ll6J,i(-119 113¾-117~ 115¾-120 115¼-119 112 -117 
American Snuff ..... . .... . 220 -220 Jl9!j4-219~ .. . - .. . :10 -210 205 -205 .. . - .. . 00 -210 HO -210 220 - 220 .... - . .. - . . .. - . ... 

Pref ........................ . t07 -107 ... - .. . L07 -107 .06 -106 ,02¾-10~ l05 -105 .. . - . .. ... . - . .. . 105¼-105½ 100¼-10! tOl -101 100 - 101 
Amer. Steel Foundrle► 13~- 15¾ 11¼- 14 11 - 12~ 10 - 121k 10 - ;l.2lk! 10 - 13~ 10 - lly,. 10 - 12 10¾- 11½ 9¼- 10:),; 9¾- 11 1,%- 113,( 

Pref ......... . ..... ....... . 49½- 53¼ 45¾-- 51 42¾- 48 42%- 47l,_ !1. 0 - 4S 41¼- M !:>. 40½- 45 !1.2¾- 47 42¼- 46½ 43½- 44r., 43¼- 47 H ¼- 4-,¾ 
Amer. Su1rar Ref. Co .. , -!4¾ -157 139 -148¾ 136 -141¾ LS0¾-1423,: L27¼-188¾ L28J,(-18i!J,.j 127½-138½ 131%-144½ 13! -138¾ 132 -137:J1 131¾;-136% 130¾-137¾ 

Pret ....................... :3.:,% -140 L39 -139¾ 139 -HO 182J.(-187x LSi -137 L33 -13tl l38 -136 136 -13S 130 -135 132 -132½ lS0¼-131 L~8¼-130 
Amer. Tel. & Cable Co 90 - 92 90 - 93 92 - 93],.( .... - ... 93 - 93 91 - 91 . . - . .. ... - .. . 91 - 91 88 .- 90 86 - 90 89],jj- 90¾ 
Amer. Teleph. & Telei: 1 387,(-144~ 138 -142~ 137¾-139 L35 -130~ 135½-187¼ l3il¼-136½ .30 -132¾ ... - . .. 1,m -139¼ 13~-131»: 13d -138]..e !36 -136 
Am. Tobacco (new) pt ,OS!J,! ·109 .03¾-106~ 103 -106 L00¾-105½ ! 00~-104 99 -104½ 96 -101 90¾-101~ 99 -101~ 98½-100).\ 97 - 01}~ 116 -100!.( 
American Woolen Co .. 40:jp- 48 42:J;(- 46¾ 41 - 44 35 - 44h 33¾- 39¼ 32 - 41% 32 - 37~ 35¾- 381}.\ 85¾- 38¾ 34¼- 87:l,t 23 - 38~ 31¼- 34¾ 

Pref ...................... . . 103 -110~ L07¾--110¾ 106 -109¼ L05 -103 L03¼ -107¼ 105 -lOi]..{ 101 -104:1-\. 103 -10!1.¾ H,3 -105 102\li-lOsx 101¼-103~.j blOl¼"-03~ 
Rl1rlat■ ............ ...... .. - .. . . .. - ... . . ... - . .. ··•· - ... . ... - .... ... - ... . .. - ... . .. - · •• · .... - . .. . .... - ·•· · ... . - . .. . Sc.- l:l . o. 

A8soclo.t. Merch., l 8tp1 106%-108¾ 108 -109 109¼-112½ 110 -112½ 110 -112 112¾--112Xi 109½-109½ .... - . ... 109 -109 107 -107 l07 -107 . .. - ... 
Bethlehem Steel Corp .... - ... .... - ... . ... - . ... ... - ... .. . - . .. . 25 - 25,, 22 - 25 21!}.(- 26½ 20 - 25 17½- 20 18¾- 19½ 18 - 21 

Pref ..... . .... ....... .... - . .. .. - .. . .... - ... . . .. - .... . .. - . .. . 88½- 88¼ 86 - 86 8294- 82¾ 65 - 84 63 - 74Jj . . - .. oz - 67 
Brooklyn Rap. Tro.ns 85],i(- 94¼ 78¼-~ 78¾- 88½ 72¾- 89~ 72 - 84% 73lJ4- ~½ 71 - 78¾ ii¼- 81 75 - 82¼ 76¾- 80¾ 'i51,- 81~ 7:%- 88 
Brooklyn Union Gas .. . l65 -178 155 -170 128 -153 119 -130 120 -124 122 -130 121 -126 ll6 -130 122 -127 120 -125 105½-120 107 -114 

Brun•• Dock & C.Impt . 17¾- 20½ 16¾- 19 14¼- 1934 17¼- 21¾ 17 - 19)4 15¼- 18½ 13¼- 15 15 - 17 15½- 17 15¾- 16_!. 15%- 16U 1:l!I,!- 15¾ 
Butterlck Co ... . ......... . 65 - 59¼ 64 - 57¾ 61 - 56 40 - 66 60 - 70 65 - 56 55 - 55 51 - 51 57 - 57 53¾- 54_!. 52¼- 5:?½ 4g - co 
Central Leather ........ 44~- 49741 41½- 4i~ 41¾- 4~ 40½- 46¾ 38¾- 43¼ 8~43½ 8j¾- 40½ 33 - 41~ 38 - 40% 3! - 89 35¼- 33¾ 33'1:! - :J7~ 

Pref .......... .. ........ .. lUS½-107½ l04:J:(-10i¾ 104 -107 100½-105½ 100½-105 101 -105¼ 100 -103½ 101¾-103~ 101 -103¼ 102¾-103~ 102 -103►,i 98¾-102¼ 
Cent. & So. Am. Tel'ai'h 137 -137 135¼-135½, 13! -134. 135½-135½ 14.0 -142 147¼-147¼ .. . - ... ... - .... ... - . .. · ••· - .... ... - ·· -· · •· · - .. 
Chic. Union Traction .. . 10 - 12¾ 11 - 13~ 5 - 13¾ 5 - 7¾ S'¼-- 6¾ 4 6 3¼- 4¾ 4¼- 5¾ 4 - 5)4 4¼- 5 ! ¼ - 5}) 4¾- 6 

Pref ........... ............. 39 - 42 40 - 46% 16½- 47¼ 16½- 21½ 12 - 18~ 12 - 16 11%- 13½ 13~- 18 16¾- 20 \,t 13¾ - 18'i. 14 - 18 10~- 20¾ 
Consolldo.ted Ga• ....... . 168¾-181¼ 166 -lBl 142~-15i¾ l 3()¾-146 132>,(-141 137 -147¾ 132¾-141 135 -Li.2¾ 135½-14134 137¾-U 3x 137 -140;¼ 137,9-141 
Corn Products ........ . . 16¾- 1~¾ 17¾- 19% .... - .... .... - .... .... - ... . 13¾- 13~ .... - .... .... - . ... . ... - .. . . ... - . . . .. - ·•• · . .. - .... 

Pref ... . ................... . 55½- 61¾ 56¾- 59¼ .... - .. .. .... - ... . ... - . .. . · ••· - . .. . .... - ... .... - . ... ... . - ·••· 52 - 62 - .. . ... - .... 
Certfs. of deposit . .. . 18¼- 19¾ 17¾- 19)4 17 - 18 18 - 18¾ ... - .... - .... .. - .... . ... - . ... . .. - . ... .. . - . .. ... - ... ... - . ... 
Pref. ctfs. of depo■lt .. .... - ... 57 - 68¼ 53¾- 56],i( 55 - 66½ .... - .... .... - ·•• · ... - .... .... - . ... .... - ... · ••· - . .. ··•· - ... . .. . - . .. . . 

Corn Prod. Retlnln1r ... . .... - .... . .. - . ... 24.!I,!- 26½ 22¼- 28 21¾- 24 19¼- 28!}.I 18¼- 20J~ 19 - 20~ 19 - 21½ 19¾- 20'y, 19¾- 23).,_; :JO - 22¾ 
Pref ....................... ... .. - ... . .... - . .. 79¼- 84 7iJ.4- 85¾ 743'- 81¼ 77¼- 83311 76 - 79 'i6 - 78½ 75¾ - 78 74¾- 7tl½ 74¾- s ·z;,_ rn¼ - E2¾ 

Detroit United Ry .. . ... 98),(-100¼ 98¾-102 97¼-100¼ 90¼-100¼ 91 - 96¾ 93 - 95¾ 90¼- 93¾ 93 - 9e~ 94 - 94½ 90 - 93¼ 8-! - 90 'j!) ~ - 84)4 

Diamond Match rl1rhts. .... - ·•· - .... - .... - . .. .. - . .. . 1 - 1 1 - 1 - .... . ... - .. .... - ... . ... - . . ... - . .. ·· •· - .... 
Dlstiller8 Sec't'• Corp .. 51 - 64¼ 52¼ - 59¾ 53½- 62}8 52 - 61➔.f 51¾- 65¾ 56],i(- 63¾ M¼- 60¼ 59 - 63¼ 60½- 74¾ 67½ - 72¼ 68½- 7_],.l, 6S~ - 7;?½! 
Dliltlll'ar ot Amer., pret. .... - .. . .... - .... 60 - 62¾ 65 - 65 73 - 73 66 - 65 .. . - . ... ... - .... .... - . .. . ... - .... . ... - . . . . .. - ·-·· 
Eo.•tman Kodak ....... . .. 162 -16a .... - . ... 177 -177 .... - .... .. .. - .... 275 -276 ... - .. . .. .. - .... .... - . .. . .... - .... · •• · - .. .. . - .... 
Elec. Storaaie Battery. 81!).:!- 87¼ 84 - 84 .... - .... .... - ... .... - ... . .. - ... . . .. - . ... .... - . ... . ... - ... ... - . .. . .. .. - ... . . - .. 
Federal Min. & Smelt 188 -199 180 -190 171 -185 159 -182 155 -169¾ 143 -165 :50 -165½ l'iO -175 155 -165 l61¼-174 li! -179 t63 -1~5 

Pret . .............. . ... . ... . 104 -112'7Ai 104 -109¾ 100¾-105,t 94 -106½ 92%-100¾ 92 - 90¾ 91 - 90½ 95¼- 9~ 92 - 95¼ 92½- 9P¾ 95½- 99~ 93¼- 97)4 
General Cbemlco.I ....... 77 - 82 84¾- 84½ 78 - 80 ... - .. .. . ... . - .... 79 - 'i9 . .. - . .. . 75 - 75¼ 75 - 76 74¼ - 78 75 - 77 74 - 76 

Pref. ...................... 1051,,(-108 106 -100~ 103 -105 103½-10! 103 - 10! 103 -104¾ .l03 -104¼ 103¼ 10!½ 105 -105 103 -103 102 -102 103¾ -103!!( 
It ia-hts .................... .... - .... .... . - . .. . ¼- ¼ ¼- ¼ -•·· - ... . - .... - .... .... - ... . .. - .. . .. - -··· .... - . ... .... - . .. . 

General Electric ........ 172 -181¼ 167 -17i¼ 165¼-172).4 162%-174% 161¼-169 160%-173¼ 160¼-167¾ 166½ -171¼ 113'1~11-169 165¼-184 171½ -181 156 -17b¼ 
Hiahts. ... - ····•·" 9¼- 10.½; .... - . ... ... - .... .... - .... .... - .... .... - ... .. .. - -·· · . .. - . . . . . ... - . .. . . ... - .. . 12 - 12¾ 11¼- 13311 

Go ld & Stock Telell'Ph- .... - . .. . .... - ... .... - · ••· .... - .... .... - .... .... - ... . .... - . ... 110 -110 .. - . .. . . .. - • · · ... .. - .... - .... 
H o van a Ele ctric ......... 83¼- 35½ 35 - 40 85 - 89 33 - 48 46¾- 51 46 - 49¾ 45 - 4S¾ 43 - 53 41 - 47 46 - 49 45 - 47 43 - 45 

P ret . ....... . .......... 77!4- 84¼ 80 - 83¾ 81 - 83 81 - 83 84~ - 97!1,! 90¼ - 91 88¼- 89¼ b7 - 93 90 - 90 88 - 89 80¾- 8 1 80 - 86 
ll. Il. Claflin Co . .. ...... .... - .... 116¾-117 .... - .... .... - . ... . ... - ... . .... - . ... .. .. - ·•• · -··· - .... .. . - ... · · •· - ·•· · . .. - . .... .. - .... 
l o1Zf•r1u~ll-Rand ...... .. . . .... - .... .. ... - .... . .. - . .. . .... - . ... .... - . ... .... - . ... .... - . .. . .... - .... .. - . .. 41 - 55 iA - 56 567,(- 561' 

P ref ........... . ........... . .... - ... .... - ... ... - . ... . ... - .. . . ... - . ... .... - . .. . .. .. - . ... .... - ... . .. . - . .. 93½- 95¼ IJ5 - llO 94½- 96 
ID! erb.-.!.Uet. vot. t. ctfs. .... - .... .... - .... .... - . ... 50 - 51,ii 50 - 55¾ 83¾- 51½ Si¼- S&¾ 34 - 41 35),4- 89➔-f 85¾- s:;t 3- ¾- 39½ 34),4- 88 

:Pr e.t ... .... .. .............. .... - . ... .... - .. .. .... - . ... 85 - 86¼ 80¾- 87~ 73½ · 85¾ 70¾- 78¼ 75¾- 81 75¼- 79¾ 75¼- 78 .~ 75¾- 7Ux, 72 - 77 
lnte rno.tlonn.l Po.per .... 22¾- 26¾ 21 - 24¼ 21 - 23¾ 18),4- 23½ 18 - 20!)4 17¼- 21 1 7 -19% 18½- 20¼ 10¼- 19 17)4- 1:.1 17½ - 11) 17½- 181' 

Pret .. ..... ....... . .... . . 84¾- 90 83%- 88 82½- 86½ 82½- 86 82½- 86¾ 82¾- 86¾ 82¾- 84¼ 82¼- 87 80¼- 8311 81¼- 82}s. 8 1¼ · 82],,_i &O - 82½ 
International Power ... 58 - 95 60 - 85 68 - 78 60 - 74 50 - 62 48 - 57 48 - 48 50 - 53 49 - 5, ½ LO¼- 57 52 - U) &l - 62 
lnternat. Steam Pump. 28 - 37 32½- 87½ 30 - 40 85 - 56 50 - 60 44 - 65¼ 37 - 48 44 - 6:l¼ 45 - 50 43 - 50¾ 40}/i- 4 i¼ 86 - 41¼ 

Pret ... . ................... 79 - So¾ 8.2 - 85 8:3 - 86½ 83 - 87 83 - 92 85 - 88¾ 81½- 86½ 83 - 86¼ 83 - 8 ,lja 80 - 86 ol - 82 'i ll½- 81~ 

Knick. Ice (Cbica1ro) .... 61¾- 68 61¾- 66½ 59 - 66¼ 61 - 67¾ 61:ki- 65¾ 61311- 62¾ 5!1%- 60½ 59¼- 61½ 60%- 8-!¾ 'i2¼ - 83 73 - 7&¼ 6tl - 76¼ 
Pret. ........ .. . ........... . 78½- 80 77¾- 79½ 78¼- 78¼ 79¾- 80 .... - .... ... - .... . ~5 - 76½ 76~- 78 78½- &5~ 80 - 85 79 - 80 66 - 75 

Laclede Gas, St. Louis .... - .. .. l0!¾-104½ .... - ... ... - . .. . .. ... - ... . .... - .... . ... - ·•• - . ... - .... 95 - 95 .... - ... -··· - .... .... - . ... 
Pref ............ .. .. .. .... 105 -105 .... - ... . .... - .. . ... - . ... .. ... - .... . . - .... . ... - ... .... - . .. . . ... - .... .... - . .. . .... - . ... . ... - . ... 

l'tln.nhn.tta.n Beach Co . . 12 - l i.i~ 10 - 10 .... - . ... 10 - 10½ 5 - 8 5 - 5¾ .... - . ... ... - .... 5½- 5¾ 6¾- 5¾ .... - . .. . 5½- 53' 
ll'letropol'n !Se cu 1 ltles .. 69 - 75~ 65 - 72¼ 67 - 72½ 71¾- 71¾ ... - . . . .. - ... . . ... - .. .. .... - . ... .... - ... .... - .. . . ... - . ... . ... - . ... 

Cert. of depo .,lt .... . ... . ... - . .. ... - .. . 70¼- 74 70¼- 75% 70¼- 7b¾ .... - . .. . .... - ... . ... - .... ... , - . ... .... - ... . · · • - ... .... - .... 
Metropoli to.n Street ... 120 -127 111 -122}i lll¼ -116¾ 111 -117¾ 105:1,6-116 105 -113¾ 103 -107½ 106 -110 105 -107 104 -107 107 -1U7 106 -106¼ 

Cert. ot deposi t .... . - .... ... - . . .. 112 -116 109¾-118¾ 104,{i-116¾ 110 -110 ... - . . . .... - .... ... - • • •r - . .. . ... - ... . ... - .... 
*Ex nghtil D Ex div1dend auu ex rl!Chts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



120 RAILROAD AND MISCELLANEOUS STOCKS. 

1900-Conclnded. 

JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. 
STOCKS. ---- ---- ---- ---- ---- ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ---------- ---------- -------- ----
Mich.State T.vot.t.ctfs. .... - . .. .... - . .. . ... - .... .... - . .. . .... - .... ... - .... 50 - 50 50 - 50 . ... - . ... 

Pref ....................... . .... - . .. .... - .... ... - . ... ... - .... .... - .... .. - . ... 92 - 92 91½- 93 ... - . . 
l(atlono.l Biscuit ......... 67 - 71 66~- 71~ 66 - 69 63 - 67¼ 62 - 65 63~- 68½ 62~- 68¾ 66½- 69 67 - 69½ 

Pref ................... .. 113¼-117 ll7 -118¾ llfl¾-117!J4 ll6 -118 116¼-ll~ 115~-116 116½-118 117!ij-ll7!J,f 116 -116 
Nat. Enamel. & Stamp. 16 - 18½ 15:J,.(- 17 14 - 16 13¼- 15½ 12 - 14 13½- 17~ 16 - 18 14½- 17¾ 14½- 15 

Pret ......................... 87 - 88 88 - 88 85 - 88½ 87 - 87 83 - 83 86¼- 87½ 86 - 87 84 - 85 82 - 82½ 
lfo.tlonal Lead Co ....... . 80 - 95~ 70½- 90¾ 71½- 86 74 - 85¾ 66 - 8?~ 70 • 78'.hi 7ll,:(- 80½ 78 - 82J,f 76 - 80¾ 

Pref ....................... . 102%-106¼ 102¼-106¼ 102½-104½ 102:¼i-104¼ 101¾-103¼ 100¾-101¾ 100¼-101¾ 101¾-104 lOlJ,i-102¼ 
Rleht■ ... ................ ¼- ½ .... - . .. . .... - . .. . ... - .... · ••· - .... .... - .... .... - .... ... - .. . . ... - .... 

New Orleans Ry. & Lt. .. - ·• ·· .... - .... .... - . .. .... - . . . . ... - ·•• · 32%- 34 .... - .... 33 - 85½ 36¼- 36¾ 
Pref ........................ ... - .. .. - .. . ... - . .. . .... - . ... ... - . ... 81 - 81½ ... - . .. . 82¾- 83 80}{- 80¼ 

Kew York Air Brake .. 154¾-163¾ 155 -161¼ 148 -168 139 -153 135 -147¾ 139 -148¾ 133 -144!J4 140 -147¼ ao -140¾ 
N. Y. Dock ................. 34 - 50½ 45 - 50 .... - . ... 42 - 47¼; 42!,v- 42½ 4.0 - 42 40 - 4.0 39 - 39 40 - 42 

Pref .......... .. ......... . 78:½- 83 80 - 83 80 - 80 82 - 82¾ 80 - 80 80½-80½ 80 - 80 .... - . ... 84 - 85¾ 
N. Y. & N.J. Telepb ... . 154½-155 155¾-155¼ · •• - .... 146 -154 t40 -147½ .... - . .. . 125 -130 126 -130 125 -12::l½ 

Right• ....... ....... .. .. .. . - .. - ... . - . ... ... . - . ... - ... 2½- 2½ 2¼- 2).1 ... - . .. ... - . ... 
Ko. Am. Co., new stock 98 -107 98 -103¾ 07 -101¼ 94 -102 93 - 98 91%- 98;1J! 91½- 95¾ 93 - 97¼ 91 - 95 
Pacific lllatl S.S ..... . 46 - 51½ 43½- 50 41¾- 46 Si¼- 46¾ 34 . - 40½ 28¾- 3 J¾ so - 36!,( 85 - 41¼ 36½- 40½ 
Peoples' G.-L.& C., Cb. 98 -103 ll5½-101¼ 92½- 99¾ 89½- 96 89¾- 95 89 - 93¾ 88 - 93 90 - 98 86),.(- 91 
Pressed Steel Car ...... . 53½- 64¾ 53 - 63¼ 49¼- 5-1¼ 46 - 57¾ 43 - 51% 44 - 54 43 - 50¾ 50½- 55¾ 52½- 55~ 

Pref .. ... ................ 100 -104¾ 97 -105 96 - 98!}., 97 - 99¾ 95 - 977~ 96 - 99 95 - 99% 97 - 99~ 97½- 99¼ 
Pullman Co. (The) ...... 242 -24n~ 243 -245 236½-240 220}4-239¾ 219}.!-231½ ~ -231 218 -230 235½-250 247 -2tlS 
Railway Steel-Sprlna-.. 58~- 62¾ 54¾- 61½ 5!\1(- 58 49 - 57¾ 44 - 53½ 47¾- 57 46½- 53 521,.,(- 55½ 53)4- 58% 

Pref ....... ... .... ..... 103"'-107 104 -107 102½-105 100 -103 09½-102½ 100¾-103)4 97¾-100 98½-100¼ 100 -101 
Repub. Iron & Steel... 32 - 39 29 - 36% 26½- 32 25 - 32½ 22~- 29¾ 26~- 31!4 24 - 20½ 2~¼- 81¾ 29½- 40¼ 

Pref ........................ 104½-110½ 102 -108}4 98!ij-105½ 94 -103¾ 91 -108¾ 94 -105¼ 92¾- 09¾ 98½-101¾ 97 -103¾ 
Robber Goods Mfe ... 43 - 43 . .. - .... ... - . .. . .... - . ... ... - .... · ••· - .... . ... - .... .... - ~ ... .... - . ... 

Pref ..•...... .. ........... . 106¾-100¾ ... - • · .... - . ... 106½-108½ .... - .... ... - . ... · ••· - ·•• · .... - . .. 100 -100 
- - - - - -

OC'TOBER. NOV~BER. 

Low.High Low.High 
---

.... - . ... ··•· - . .. . 
91½- 92 . .. -
67½- 77½ 72¼- 7i\~ 

118xi-118½ 117½-117½ 
13¼- 14¾ 13½- 16¾ 
85 - 85 84 - 85 
73 - 80¾ 74 - 77¾ 

101%-103½ 102½-104 
.... - . .. . .. - . .. 

- -. ... . .. . · •• ... 
81 - 81 · ••· - . .. 

140 -149 t40½-146½ 
45 - 45 43 - 43 

· ••· - . ... 85 - E5 
124 -129 125 -126½ 

- -.... . ... . .. . 
88 - 93¾ 87½- 9') 
8!½- 38½ 35),(- 419.1 
89 - 91½ 88 - 94¾ 
53¼- 59½ 50¾- 55 
97½- 9>1½ 97¼-100 

255 -264¾ el89¾-270 
50¾- 56~ 50¾- 53.x, 

100 -100¼ 100 -100½ 
81¾ - 3P¾ 34¾- 3 3~~ 
96 - 99 97¼-101½ 

.... - . .. ... - . ... 

.... - ·•• · .... - . .. 
- -

DEC'BE R. 

Low.H· --
. ... -
. ... -
75¾- 7 9~ 

7~ 
5¾ 
7 
7¾ 
S¼ 

lltl½--11 
14 - 1 
83 -8 
67¼- 7 

102 
. .. 
. .. 
. .. 

135 
4J:: 
1;3 

128 

-10 
-
-
-
-14 
- 4 
- B 

I¼ 
3 
3 

-1 28 
4¾- 5 

2¼1 
4½ 
~ 
5¼ 
9½ 
9 
8;.( 
l½ 
lM 
8½ 

87¾- 9 
37 - 4. 
92 - 9 
51\J_t- 5 
!18 - ll 

:80 -18 
51½- 5 
98½-10 
87 - 4 
98 -10 

-. ... 
-. ... 

Seo.r11-Ro_.buck. pref . . ... .... ... .... ... . - . ... ... - . ... .... ... . . ... .... . ... - . .. . ... ~ ....... . ....... . ....... . .. . 93 -9 
Slo11s-Sheffield St' I & I, 85½- 97½ 80¾· 93!1;( 75 - 85 72 - 86 69½- 80¾ 69 - 81 68½- 75¾ 75 - 81 73¾- 80 71 - 76 71 - 77½ 73¼- 7 

Pref ... ................. ... ... - .... . 112 -112 .... - .... 110 -113 .. . - .. .. 106½-106¼ 106 -107 .... - . .. 106 -106 104)4-104¾ 105 -10~ 105 -10 
Texa11 Pac. Land Trust 64%- 83¼ 78 -80% 75¼- 79¾ 70 - 78¾ 60 - 77½ 76 - 86½ 73½- 79 80 - 84 80 - 83½ 82 - ss 84 - 87¾ 83 - 8 
Third A venue ...... ...... 185 -130½ 130¾-137 132 -135 125 -134 12~-130 125¼-130 125 -126 123 -127½ 124¾-127 123¼-127¾ 121 -121¼ 121¼-12 
Toledo Rys. & Lia-ht .... 32!,c- 36 34¾- 85¼ 34 - 34¾ 29½- 35 30¼- S4 82¼- 33½ 82½- 33 31¾- 32¼ 31¾- 32¼ 31¾- 32½ 29 - 30¼ 25¾- 2 
Twin City Rap. Tran ... 117 -122),,. 116 -119¼ lltl -119¼ 112 -121¼ 109¼-119 109 -116¾ 108¾-114½ 112½-116¾ 113½-116¾ 111 -114 109¾-111¼ 102 -1 

P-ref ........................ .. .. - ... ... - ... - ... .... - . ... ... - .... .. - . ... . ... . . .. .... - . .. .... - . ... 150 -150 .... - . .. .... -
Risrhts .... ................ ... - ·•· · .... - .... .... - . ... - . .. ... - . .. . !ij- 1¾ ¾- 1 .... - ·•• · ... - . .. . . - . .. .... - ·· ···· -

lJnlon Ba,i & Paper ... . 13¼- 15~ 12 - 13¾ 10%- 12 8½- 12½ 8 - 9lk! 8 - 9¼ 7½- 8½ 8½- 9~ 5½- 8½ 6 - 6½ 6 - 9 6¼-
Pref .... . . . ............... . 80}9- 84 80 - 82 77¾- 81 70 - 79½ 70¼- 72 71 - 73 67½- 72 70¼- 71¼ 54 - 70½ 52 - 5! 52¼- 61 5J - 6 

Unit Cigar Mfrs., pref . .... - · ·•· - .... - - .... ... - .... .... - . ... ... - .. . .. - . . .. - ... . ... - ·•• · .. . - · ·• 90,:(- i1 

United Rys.Inv.of S.F. 88½- 98 94¾· 98 95 - 97¾ 50 - 96 60 - 66 6) - 67¼ 5iJ4- 62 58 - 68¾ 63 - 68¼ 63 - 68 62½- 65 59¾-
Pref ....... ... ........... .. 87 - 93½ 88¼- 93¼ 89¾- 921 55 - 9z 613 - 76¾ 68¾- 7i¾ 68 - 71¾ 69}9- 76 73 - 75¾ 70¾- 74 70½- 72½ 67 - 7 

Un. RyM. ot St. L .• pref. 85~- 87½ 86 - 87¼ 85½- 87 841,6- 81~ 85¾- 85½ ... . . .. . .... - .. ··•· - . .. . .. - ... . . ... - ... ., .. - . ... . .. -
U. 1-l. Co.st Ir. Pipe & F 46¼- 6S 45½- 51 46 - 50 4>¼- 52¼ 43½- 53 47 - 52¾ 44¾- 4~ 46¾- 40½ 46½- 48½ 46¾- 50¼ 45½- 4S¼ !l4¾- 4 

Pref •...................... 9i - 96¾ 02 - 9'1½ 91¼- 92½ 92¾- 94¾ Pl - 94¾ 91 - 95¼ 90 - 9!½ 90½- 93¼ 91 - 91½ 89 - 92½ 87½- 91 83}(- 8 
U.S. Leather ........... . 13¾- 14¼ 12½- 12½ 12½ - 12½ 11%- 11¾ 11¼- ll½l 13 - 13 10 - 10 .... - ·•• · .... - . ... .... - .. ... - . . . .. -

Pref ....................... . .. .. - .. 115 -117 116 -117 115 -115 110 -110 
lJ.1!!1. Realty & lmpt . . .. 88 - 94½ 84½- 91 84 - 86 86 - 92 84 - 9-l¼ 
lJ. !'!I. Roduc. & Refiu'a. 80 - 3! 25 - 29 21 - 28 25 - 36¼ 26 - 39 

Pref .................... ... 68 - 71 60¼- 68 60 - 66 62½- 72½ 64¾ · 80 
U.S. Rubber Co ........ . 51 - 58~ 49 - 5*"1 48¾- 57 49 - 55¾ 48½- 51¾ 

.... - . ... 10::ll}!-103¾ 113½-115¼ 107½-113 
82 • 90 76)4- 81¾ 76 - 80 76 - 79¾ 
33l,(- 40¾ 34}(- 88½ 35½- 38½ 34 - 37 
72 • 84 72½- 78 73 - 78 73¾- 75¼ 
44½- 51½ 38 - 45¼ 44 - 48¾ 45¼- 58 

112 -112 118 -113 
7~- 86 83 - 89}.( 
27¾- 36½ 28 - 31 
70 - 76 70 - 71¼ 
47½- 69,½ 48¾· 53½ 

105 -10 5 
85 -
2! - 2 
tlO - 7 

88 
9:ij 
0 
J½ !l9¾- 5 

1st pref .................. . 109¾-115 108 -111¼ 108 -114¾ 106~·115 105½-ll!½ 107 -109½ 10!¾-108½ 107 -109~ 106½-111¾ 105 -111 106¾-10,¾ 105¼-l 08~ 
8¾ 
9:JR 
5~ 
l½ 
0 
I>¼ 
s 
7!14 

~d pref ...... .. ········· · 81 - 87½ 79¾- 82½ 80 - 84i-1, 76¾- 81½ 75 - 81¼ 77¼- 80¼ 77¼- 7~ 79 - 80¼ 79½- 81 76 - 80 75 - 78 77¼- 7 
U. S. Steel Corporation 42 - 46¼ 40¾- 46¼ 3:l;.( - 4.llf, 89 - 44¼ 361}.(- 42 33¾- 42 82¾- 40 39¼- 47¾ 48¾- 47¾ 45¾- 50¼ 45½- 40¼ 4tl¾- 4 

Pref .. . .... ................. 105 -113¼ lClj½-113 104¼-107¼ 101%-109½ l02 -107 98¾ -107¾ 98~-107¼ 105 -109¾ 105 -108 105)4-108}\, 10! -lOi¾ lOJ¾-10 
Vo..-Car. Chemical . ..... 44 - 58 47 - 51¾ 47½- 55 :J8 - 52 :56 - 43¾ 35 -4.~ 31 - 37¼ 36½- 41 37¾- !l2 86½- 41k 36 - 42½ 3579- 4 

Pref ....................... 114 -117½ 113½-115 111 -117 108¼-113¾ 105½-lll 106 -111 10-i -107½ 107~-lOfl½ 109½-lll 109 -110 110 -111 108¼·11 
Vulcan Detlnnine .... . .. 9 - l o¼ 10½- 13½ 11 - 12¼ 11 - 13½ 10½- 12½ 9¾- 10½ .... - ... . 8¾- 10¼ 9¾· 12 9¾- 12 9 - 10¾ 8 -

Pref . .. . ........ .. ... ~ .. 50 - 6! 61¾- <'4¼ 60¼- 65½ 62>-4· 67 IHJ,( - 66¾ 6l¼- 64~ 69 - 60¼ 60 - 60¼ 60½- 06¾ 63½- 70~ 59¼- 66½ 63 - 6 
Western Union Tel',ib .. 93 - 94.l,( 93 - 93¾ 91 - 941,4 01¼- 93¼ 91 - 92% IH!>{i- 93½ 91 - 92½ 91~- ll2¼ 86 - 91¾ 86 - 87 85 - 88½ 83¾- 8 
We8tinah. Rl.Mf,i:.ass't 166 -176 161 -16~¾ 160 -162 160 -164 153 -15d .54 -161 150}4-154 HS -165 152 -156 152 -161x_ l54 -160~ 150 -15 7"' 

111t pret .... . .............. . - 185 -185 - - - 180 -180 - .... .... - .... 179 -179 . . - . .. i62 -16.2 .... I -... .. . ... ... . .... . ... . ... .... . ... 
HI ht ■ . . .. ·········· ·· .... - .. . ¼- ¾ .. . - . .... ... - ... . .... - .... .... - .... .... - .... - . .. .... - . ...... - ········ - .... ... -

e Kx-stoc.11: d1v1dend. 

100,-. 

January F ebruary March Aprtl May J une J uly AU(JUSt SeptembM OctobM N'ovemb1tr DecemlJM 
STOCKS . Low Htgh Low Htgh Low Htgh Low Htgh Low H tgh Low H i(Jh Low Hi(Jh Low H1.gh Low H i(Jh Low Htgh Low Htgh Low High 

----------------- ---------------------
RAIL~OADS. I 

Atchison Topeka &. San ta Fe- __ _ 983g 10814 9914105 s2s8 10212 895g 98 c86 963g 8614 927s 8912 95 8134 9212 85 8834 72 8634 6638 7712 6878 75 
Preferred 99 10158 98 9958 92 9818 9412 9734 9212 9612 9212 9414 92 94 89 925g 8878 91 83 89 78 85 811:: 88 Rights -- -- ______________ ___ - - - - 14 14 - - - - -- - - --- - ---- - -- - - -- - ---- -- -- ---- ----Atlantic Coast Line R~-------- 11934 1331g 115 1221 -, 94 11612 101 10634 92 104 9434 9912 96 10014 77 9512 7934 84 59 8038 58 7012 653s 7212 

Baltimore &. Ohio- ------------ 1145g 122 1075g 1111; 901s uoss 961210212 92 1007g 92 9612 96 995g 87 9712 8818 9214 7734 90 7538 8312 7958 8514 
Preferred - - - - - - - - - - - - - _____ 9218 9412 90 931d 87 8858 8818 90 86 891:i 85 86 86 88 86 86 8312 8312 80 8378 75 80 75 7734 

Buffalo Rochester&. Pittsburgh _ 115 115 95 95 80 90 80 81 91 91 ---- ---- ---- --- - 78 78 68 693a 7234 75 
Preferred - - - - - - - _ - _____ - ___ 135 135 13934 13934 ---- 125 125 ---- ---- ---- 100 105 90 90 ---- ----

Buffalo &. Susquehanna, pref_ __ 85 85 83 8534 7412 7434 
Canadian Pacific ______________ 17912 19512 17812 18834 155 18338 1711218934 164 17812 16434 17412 1721217812 1593417534 157 171 144 170 138 15112 1481a 15512 

Subscription receipts- - -- ----- 1943419434 
Canada Southern-- ------------ 6334 6512 631g 643g 60 6312 6012 633g 61 633g 621s 64 64 651g 60 6212 6014 6112 55 6014 52 59 55 5834 
Central of New Jersey __________ 210 220 200 212 165 206 190 195 174 186 170 180 175 185 168 170 169 177 158 174 144 155 156 169 
Chesapeake&. Ohio ___ ________ _ 49 56 4812 5312 3634 5034 3912 4334 3134 4212 321s 3614 3414 3612 3034 36 32s8 3434 265g 3314 2314 295g 2638 3114 
Chicago &. Alton--- ____ _______ 2412 2712 18 221g 1434 19 15 1712 1112 16 15 18 1612 1914 91g 1212 - -- - 1034 15 Sig 1212 11 1412 

Preferred 651:i 69 65 6512 59 6112 -- -- ---- ---- 50 54 51 53 4912 5034 48 4978 4812 49 ---- ---- ---- ----Chicago Burlington&. Quincy ___ - --- - --- 200 200 -- -- 210 218 ---- ---- ---- ---- ---- --- - 200 200 205 228 ---- ---- ---- ---- ---- ----Chicago &. Eastern Illinois, pref_ 120 120 ---- 115 115 ---- - -- - ---- ---- --- - --- - --- - ---- --- - ----
Chicago Great Western------ -- 1538 18 1512 1612 1214 157g 1012 1414 912 1134 934 1114 1034 1134 95a 115g 83s 101g 7 9 678 77a 7 834 

4 % debentures- - - - - ___ - _ - ___ ,1 78 111s 79 7634 78 75 75 73 73 70 7212 65 65 64 64 6412 6412 50 64 50 51 46 47 
5 % preferred A--------- - ---- 691:i 711 2 6914 7134 6112 69Is 50 6212 445s 5238 43 45 4912 55 3912 50 37 50 261s 45 25 2934 21 2934 
4 % preferred B- ____________ _ 2214 2618 2134 2378 17 2212 1514 20 1212 173g 1334 1738 15 1612 1214 15 1214 1312 85s 1212 812 1018 814 1014 

Chicago Ind&. Louisville, pref __ ---- 70 70 
-97341073~ Chicago Milwaukee&. St Paul-- - 14518 15712 14314 15012 12212 1463g 131 13914 123 13834 12334 1303g 12912 13658 11712 1333g 115141251g 9812 1195g 931210412 

Preferred ----------------- - 159 16512 1621216514 145 161 148 15912 150 159 148 15234 148 15312 14512 15134 146 148 135 145 130 136 132 138 
Subscription warrants- ______ _ 31 353s 32 32 
Common certificates-- -- _____ 130 141 12714 13314 112 12714 116 122 107 12012 108 11312 11334 12234 1071211614 107 115 1015s 106 85 94 90 9734 
Preferred certificates - ________ 14334 149 141 148 129 14212 132 13912 12612 13912 12912 13414 132 13712 125 134 128 13134 l 1 130 1111211812 1181a 1265s 

Chicago&. North Western------ 17934 205 bl57 168 13712 162 147 15534 14414 15512 13914 14914 1451215178 138 14834 14314 14734 126 146 12812135 133 140 
Preferred ------------ ------ 225 234 210 210 207 212 200 220 205 205 2047g 205 205 209 197 210 ---- - - - - 185 201 183 195 185 185 Rights __________________ ___ 16 181g 1414 165g 10 15 - -- - - - - - - -- - -- - - - --- --- - - - -- --- - -- -- -- - - ---- - - -- ---- ---- ---- - --- --- - ----

Chicago St Paul Minn&. Omaha - 160 170 170 170 120 147 133 1397a 124 13514 125 130 132 132 115 12412 124 130 106 125 110 115 1165g 12134 
Preferred ----------------- - 160 165 -- -- 160 160 -- -- - -- - - -- - -- - - ---- - --- --- - 160 160 145 145 160 160 ---- ---- 13712140 

Chicago Terminal Transfer - _ - _ - - 9 912 914 934 5 7 5 6 612 612 5 5 - --- --- - - --- 312 334 
Preferred 23 25 16 221g 9 16 10 1612 15 20 1018 15 22 22 1014 1014 10 12 

C:eve Cin Chic&. St Louis--- - - - 871g 927g 8512 9112 63 83 70 741!! 63 7212 63 6634 651s 6978 58 66 6034 6334 497g 601g 48 5212 505a 5714 
Preferred ----------------- - 10714 10812 106 106 ... - -- ---- - - - - - - - - 101 101 ---- - - -- ]0012 105 --- - --- - 92 92 - --- --- - -- -- 85 90 

Cleveland Lorain &. Wheeling ___ - -- - ---- - -- - ---- d5 95 85 85 -- -- -- - - - -- - -- - - 90 90 -- - - --- - - -- - - -- - 90 90 -- -- - - -- ---- ----
Preferred --- --------- ------ --- - --- - -- -- --- - ---- --- - - - -- - - - - - - - - - - - - - -- - - - - - 115 115 --- - - - - - - - -- - - - - - -- - --- - - -- - --- - ---- ----c Ex dlvid end and ri gbts. --

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS STOCKS. 121 

190? --Continued. 

STOCKS. 
January February March April May June July August September I October I Nuvember \ December 

Low H tgh Low Htgh Low Htgh Low Htgh Low H1,gh Low H1,gh Low Htgh Low Htgh Low H v.;h Low Htgh Low Htgh Low H1,gh 
--------------1---- - - ------ - -----------------------------------
Cleveland&. Pittsburgh, 1n1ar--- ---- -- -- 175 175 160 160 ---- ____ ---- ____ ---- ___ ____________ ___________ ________________ _ _ 
Colorado &. Southern---------- 33 387g 32 3712 2212 34 25 2812 21 2512 2214 257g 2412 2734 21 2118 22 2458 18 22 17 1834 1734 24 

1st preferred------------- --- 65 6912 66 677s 5834 6634 5712 6114 56 60 57 6034 5712 6034 51 5914 5112 5612 4212 531 2 41 45~8 4412 52 
2d preferred---- ------------ 54 5812 5334 58 44 5512 4634 49 40 47 4034 4734 4412 4734 40 4514 42 4412 3134 4212 2912 35 34 4212 

Cripple Creek Central---------- 69 73 ---- ---- ---- ---- ---- ---- ---- ____ ---- ____ ---- ____ --- - ________________________ _________ __ _ 
Delaware&.Hudson ___________ 208 22712 201 2147gl67 206 181 19314161 19014 160 171 16614173 147 16912 15212 15412 1235s l5712 124 135 13312 149 
Delaware Lackawanna&. West'n 480 510 495 50.5 445 490 460 474 450 470 462 46212 46512470 440 460 464 474 3691:d55 400 410 400 425 
Denver & Rio Grande--------- - 3512 427s 351g 3934 2812 3714 2812 315g 24 30 24 267g 27 2914 20 2812 2214 2518 1118 2414 16 1914 131., 22 

Preferred - --- ------------ -- 7912 837s 79 81 697g 7814 75 77 70 75 7034 73 70 715s 647g 70 6534 69 56 67 53 61 55 ~ 60 
Des Moines&. Ft Dodge ________ 15 18 ---- ---- ---- ---- 12 1212 ---- ____ 13 13 -- -- 514 514 ____ 512 512 
Detroit&. Mackinac, preferred- -- --- ---- 90 90 90 90 -- -- __ __ ---- ____ ---- ___________ ____ ____________ _ 
Detroit Southern, vot tr ctfs ____ --- - --- - ---- ---- ---- ---- 3 314 3 3 5 5 -- -- ____ ---- ____ 3 3 ---- __________ ___ ______ _ 
Duluth South Shore & Atlantic-- 1612 1912 1614 1814 934 17 13 15 101., 12 10 11 1114 12 75g 1012 9 10 614 318 758 83-1 714 9 

Preferred __________________ 2912 39 30 3312 20 25 22 2512 19 - 2312 20 2212 20 211, 171g 20 18 1812 1212 1712 10 1314 13 15 
Erie- ----- -- --- ------------- - 335g 4414 327g 373s 217g 3414 2234 265g 20 2514 205g 2318 227s 2614 18 24 195g 22 1612 2038 1214 1814 153s 1118 

1st preferred--------------- - 69 757s 6734 7134 57 6814 513g 6014 5314 563.1 55 59 58 62 4512 5934 45 5134 37 46 28 4018 3314 37a4 
2d preferred-______________ _ 5712 67 58 6214 3434 58 3514 4134 3312 3912 35 39 40 44 2914 4112 3534 3912 2712 36 20 28 2234 2712 

E vansville & Terre Haute, pref-- -- -- ---- ---- - --- 90 92 --- - ---- -- -- ---- ---- ---- ---- ____ ---- ____ ---- ___________________ _ 
Great Northern, preferred-- ---- 164 18934159 17114126 16312b129344112123 13812 122 13214130 1383g 114 13314 1235gl32 1071213114 109 116¾ 112ss12214 

Subscription receipts--------- -- -- -- -- 122 13034 11614129 115 124 123 1295g 10512124 1167g 122 98 120 9914111 U03g 117 
Ore certificates---------- ---- 73 85 69 78 50 7234 5614 64 4912 63 4934 5714 55 6112 44 5612 52 581g 37 6234 38 4412 4334 511& 
Rights-- ----- - --- -------- -- ---- 834 1112 ---- ---- ---- ---- --- - - --- --- - ____ --- - ___ ____ _ ________ ___ _ 

Green Bay & Western __________ -- -- ---- 71 71 ---- ---- ---- --- - ---- -- -- ---- --- - --- - __ ___ _____ __ ---- ___ _ 
Debenture certificates, Ser A------ ---- ---- ---- ---- ---- --- - ---- ---- --- - ---- ---- 75 75 - --- __ __ ---- ___ _ 
Debenture certificates, Ser B- _ 13 1412 ---- 8 1112 934 101g 812 914 8 912 914 1112 712 812 714 9 584 812 614 634 73g 9 

Hocking Valley _______________ 115 115 ---- 80 80 __ __ ---- __ __ - - -- ____ ---- ____ ---- ____ 74 74 63 65 66 66 
Preferred __________________ 8712 94 8712 90 8312 91 84 85 8312 8312 8312 8312 ________ 83 83 7714 80 6514 80 64 101 2 697g 70 
JP Morgan & Co, com rec- ----- -- ---- ---- ---- 753gll4 80 85 78 80 78 81 80 87 747g 80 75 84 70 8214 63 68 65 68 
JP Morgan & Co, pref rec------ -- ---- --- - ---- ---- ---- --- - ---- ---- ---- ---- ---- 80 80 ---- ---- --- - ____ ---- _______ _ 

lllinoisCentral- ---- ----- ------ 158 172 155 16214134 155 145 1491213412145 135 144 14llsl45 128 141 134 142 118 13514 116 125 120 121· 
Leased lines stock ___________ 9912 9912 9814 9814 ---- - --- ---- ___ _ ---- ____ 92 92 ---- ____ --- - ___ _ 93 93 ________ 90 90 ___ _ 

Iowa Central--------- -------- 24 287g 2312 2534 18 2114 18 1914 18 101g 1734 19 17 1834 15 1112 1514 1658 12 1612 912 12 10 1214. 
Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 43 51 43 4534 301g 43 34 3812 367s 42 3834 4112 3834 397g 3412 3834 35 4012 3734 3918 _ _ _ _ _ _ _ _ 29 30 

Kanawha & Michigan _____ __ - - - - - - - - - - - - - - - - - - 50 50 - - - - - - - _ - - - - - - - _ - - - - - • _. - - - - __ __ - - - _ _ _ _ _ 30 30 - _. _ Receipts ____________ _______ 63 63 ---- ---- 50 50 ________ ---- ____ --- - _______________ __ ______ ____ ____________ __ ______ _ 

KC F S & M, tr ctfs, pref--- --- 78 80 78 79 74 771~ 76 79 75 7612 70 7334 73 73 70 73 73 73 60 65 60 65 6312 65 
Kansas City Southern ______ ___ 261s 3034 27 2914 18 28 - 23 2734 23 26 241g 2512 2534 277s 2212 28 2412 2738 1934 2534 2012 2358 22 2412 Preferred _____ __________ ___ 56 6134 565s 6114 45 5834 52 6138 575g 607s 55 6058 567s 5834 491g 57 531g 5634 48 54,_1 48 5112 51 54 
Keokuk & Des Moines--------- 11 11 10 10 ---- 734 8 ---- 77s 77g --- - 812 9 ____ ____ 47g 5 4 6 

Preferred ------------------ ---- -- -- ---- ---- 3712 3712 ---- ____ ---- ____ ---- __ __ ---- ____ _______ _ ____ _______ _ 
Lake Erie & Western---------- 27 2812 231s 27 1914 241g 2014 25 20 20 ---- ____________________ 1114 15 11 12 11 12 

Preferred ------------------ ---- -- -- ---- ---- 57 61 55 6712 65 65 --- - ____ ---- ____ ---- ____ 45 4512 40 40 3934 40 __ _ _ 
Lake Shore & Michigan Southern ---- --- - ---- - --- - - -- ---- ---- ---- ---- ---- --- - ---- 300 300 - - -- --- - ---- ____ ---- __ __ ----
Long Island-- ------ ------ ---- 6 1 6712 62 63 52 60 52 57 5412 55 ---- ____ 45 50 45 45 __ ________ __ ____ 30 40 26 35 
Louis ville &. Nash ville- _____ ___ 1337s 1451s 12612 13612 108 1287s 116 12114 109 12014 10912 11614 11214 11814 103 11212 1053g 11014 9012 106 8512 9714 89 96 
Manhattan Elevated------- ----1411214334 14212146 129 143 134 13912 1331g 14012 130 136 131 133 110 13218 115 122 1007g 11812 105 11314 112 120 
MexicanCentraL ______________ 221g 275s 221g 251g 15 23311 21 237g 19 2212 1912 2034 20 2134 1512 2012 163g 1934 14. 17 1234 1434 133s 1512 Michigan Central- ___________ __ ---- - --- ---- - --- 125 125 ---- __ __ -- - - ___ _ ---- ____________ ---- __ __ ---- __ ___ __________ ___ ______ ___ _ 
Minneap·olis &. St. Louis--- ---- 5634 59 54 5712 49 5514 48 5014 46 503s 4112 4334 39 4234 38 4134 3712 4134 30 4012 ___ __ ___ :&312 2514 

Preferred ------- --- ---- ---- 87 90 90 90 86 88 --- - ____ ---- ____ 8012 8312 7712 82 7612 7734 7634 7912 783s 7912 741:: 7412 6212 6912 
J\\inn St P & S S M- ______ _____ 108 14014 10712 125 97 12134 104 1107g 90 10534 94 10812 10312 1087g 931g 10434 9814 106 60 9514 68 7512 7212 8112 

Preferred ----------- ------- 140 168 1361414912123 146 12912141 125lgl35 12612137 136 13934119 130 127 1:S4 110 1293411584120 1161212212 Rights ____________ _______ _____ _ ____ ____ ___ _ ___ _ ____ ____ __ __ ____ ____ ____ ____ ____ ____ ____ ___ _ 1
8 

1
2 

1
8 

1
8 

_______________ _ 

Missouri Kansas & Texas------ 3512 4134 3534 441:! 3014 445g 3434 3734 3014 3712 3012 3414 3234 4018 32 3914 33 37 2212 3414 2034 25 24 2712 
Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 6912 7234 685g 717s 59 70 637g 6634 6134 6614 6212 6412 645s 6778 597g 67 6314 6614 54 65 53 57 555g 5914 

Missouri Pacific ____________ ___ 86 9234 78 87 64 8014 727s 77¾ 7112 765s 72 77 7334 7738 63 7434 67 7Fs 48 6734 4412 5714 441g 56 
Morris & Essex---------- ----- ---- - --- ---- ---- ---- ---- ---- - --- 179 179 --- - ______ ______________________ 167121671~ ______ __ 155 155 
Nashville Chattanooga&. St L-- 136 147 13312135 119 130 123 131 131 13112 ---- ____ 125 125 120 121 120 120 108 11612 ___ ___ __ 97 100 
National RR of Mexico, pref-- -- 5212 593g 5412 5614 4834 5612 52 54 52 52 4914 4914 50 5214 4634 5012 47 4812 4414 4412 3912 3912 40 4412 

2d preferred- ----- --- ------- 2434 2612 2434 27 203g 231g 2112 2112 --- - ____ ---- ____ 21 21 15 1618 17 17 1312 1512 13 13 14 1612 
N Y Central & Hudson River--- - 125 13434 124 13012111121257g 116 12134 109 1195s 1081411414 1101211438 991211134 1011410714 933410334 9112 9934 89 9934 
NY Chicago & St Louis- - ---- -- 58 6312 ---- -- - - 351s 55 37 45 35 427g 36 40 37 40 29 38 32 3934 1934 34 2014 2478 24 2678 

1st preferred---------------- 110 110 ---- ---- 109 109 --- - __ __ --- - ____ ____ 92 92 85 90 85 86 
2d preferred-------------- -- 83 9134 ---- ---- 70 7934 72 7917. 74 7712 - --- __ __ 72 7434 70 70 ---- ____ 41 51 43 48 51 57 

NY & Harlem----------- ------ --- - -- - ---- ---- 365 365 ---- ---- ---- ____ ___ _ ____ ____ _ ___ - --- ____ ----
NY Lackawanna & Western------- --- - - - -- ---- ---- -- -- --- - ---- 1241212412 ---- __ __ ---- ____ --- - ____ - --- ____ ----
N Y New Haven &. Hartford- ___ 18414 189 1797s 185 17314 182 175 179 1641417234 1591216534 16212 168 158 165 14012160 1291414214 127ag 13812• 131 140 

Rights-- - ----------------- ----- ---- ---- ---- ---- ____ ---- ____ ---- ___ _ ___ _ ____ ____ ____ ____ ____ ___ _ ____ ____ 1a4 3 218 414 
NY Ontario & Western __ ______ 4212 483s 427g 457g 3412 4312 3734 3912 313g 381:, 32 3714 3514 3314 307s 36 3212 3418 28 32s8 2814 3112 3114 3414 
Norfolk & Western ____________ 8412 9214 83 87 71 8434 74 8014 723g 7914 7112 76 74 77 68 7412 6912 7214 56 71 61 6518 6112 5518 

Preferred _________________ _ 88 9012 82 85 80 827g 75 75 80 82 8412 8412 77 84 84 84 ---- ____ 70 83 70 70 75 77 
Northern Pacific ______________ 149 18912 14412 15534 11414 14634 12612 139 120 13712 1197g 13014 126 13758 113 13258 121 13414 10012 13234 10212 11134 10912 121a4 

Subscriptionreceipts------ ------ - ____ 12512134 110 12714114 121141061211812107 11212108121141g 9612112 104 11112 9Fg11018 9112102 1011210734 
Rights- ---- ------ -- --- - -- -- 17 2334 ---- ---- --- - ---- ---- ____ ---- ____________ - - --

Pacific Coast Co--- - ------- --- 121 1241s 119 12034 90 100 95 9934 95 987g 94 9878 9812 9934 85 9212 80 90 75 84 56 71 71 7934 
1st preferred--------------- --- -- --- - ---- ---- ---- ____ ---- __ __ ---- _____ ______ _________ - - - - ____ --- - ____________ 65 76 _______ _ 
2d preferred------ ------- --- 115 12412 113 115 95 125 993410414 -- -- _______ __ ___ 10134102 ________ 90 9212 .91 9114 ________ 85 88 

Pennsylvania RR __________ ___ 12912 1413g 127 1327g 114 12914 1223g 12838 1181s 12858 11714 12238 1213s 12558 11434 12234 1181g 12158 10612 12012 10312 11114 1085s 11534 
Peoria & Eastern--- --- -------- 30 30 ---- ---- 18 2212 25 26 20 22 ________ 20 20 25 25 20 20 15 15 15 15 10 15 
Pitts Cin Chic & St Louis- ___ _ _ 733g 78 73 75 67 7212 697s 7214 66 71 6712 68 _ _ _ _ _. _ _ 65 68 66 67 51 6614 53 6018 60 63 

Preferred ------- - ------- - - - 1051:310512 100 101 9312 98 95 95 9312 94 91 91 95 95 ---- __ __ 6912 82 7434 80 811g 86 
Pitts Ft W & Chicago, guar- --- ---- -- -- --- - ---- ---- -- -- ---- --- - 168 168 ____ 163 163 ______ __ ---- ___ _ 
Railroad Securities, Illinois Cen• 

tral stock trust certificates-- --- --- -- -- --- - ---- ---- ---- 86 88 ---- ____ ___ _ 84 84 - --- ____ ---- ____________ ---- ___ _ 
Reading _____________________ 119141391g 11214 126~ 91 12612 103 114 961g 1153s 97 10114 10012 10878 8514 10312 9014 9858 101., 9518 721, 9oa8 873g 9712 

1st preferred- - ----------- --- 8912 92 88 9012 84 89 84 8614 80 341., 80 82 79 8112 797s 8112 80 82 73 ~ 84 73 - 771? 74 75 
2d preferred----------- ----- 90 94 88 90 83 90 83 85 7712 83 - 7812 82 7934 80 75 75 75 80 6714 75 67 69 - 74 76 

R ock Island Co----------- ---- 251g 3018 2314 2118 177s 2478 2034 2358 1814 2238 1834 2214 2018 2212 173s 2134 183s 2114 1212 19 1114 1414 1334 16 
Preferred - - ----------- ----- 583g 6412 5112 60 4034 5612 46 5112 42 50 42 4612 46 4838 4014 4734 4312 4634 34 4512 2612 3514 2712 33 

Rome Watertown&. Ogdensburg-- - -- -- -- 125 125 125 125 - --- ____ 122 122 --- - ____ 107 107 
Rutland, preferred---- ------ --- --- ___ _ ---- ____ --- - __ __ ---- ____ 25 27 35 35 _______ _ ---- ____________________ 2412 2512 
St Joseph & Grand Island--- - ------ ___ _________ 19 19 ____ _______ _ ________ ---- ____ ---- _______ _ 
St L &. San Fran, 1st preferred-- 6512 70 6612 6834 59 62 67 67 62 62 65 68 6534 65-3c1 60 60 64 64 58 6012 60 60 -- - - ___ _ 

2d preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 42 483g 39 44 29 40 3412 39 29 3534 30 36 3514 383g 301g 3712 3412 393g 2712 3612 24 30 28 30 
C & E Ill, new stk trust ctfs-- ---- ____ 71 71 60 65 63 63 60 60 60 621 2 63 63 63 63 ---- ---- ---- __ __ ---- __ __ ---- ___ _ 

St Lou!s Southwestern------ --- 2234 2512 2134 2434 18 23 195g 233s 19 21 1914 :.!058 1934 22 1512 20 155g 1814 1212 1114 11 1412 1434 1512 
Preferred ------- -- -- - --- --- 5312 6012 5414 6212 4514 55 51 57 50 5614 4734 5214 4634 5214 40 48 4014 49 2512 47 25 30 285g 31 

Southern vot tr ctfs stamped ext 247g 34 2412 275s 1934 251:i 201g 2334 17 221.1 1710 2038 19 207s 145s 1912 15 1634 11 1514 10 13 121g 15 
Preferred do do-_________ 841g 9412 74 8534 70 7912 63 721:! 53 6712 50(i 71 6212 69 501g 6412 52 5812 37 53 2912 41 35 41 
M & 0 stock trust certificates- 97 97 9412 9412 85 92 ---- - --- ---- ____ ---- __ __ ---- __ __ ---- ____ ---- __ __ ---- ____ ---- - - - -

Southern Pacific CO--------- -- 9014 9514 8934 9538 6934 9134 7634 8614 b7384 8734 7'.?::4 80::4 7634 9158 7934 9014 835s 3714 6314 3418 6414 7334 7012 7718 

t:~g~~ -= == ==== == == == == = = = ==~~41_1_~1~ ==~~2 ~1_7_7~ ==~- 1_1_~1~ ==~- 1_1_~_ blO~tll\ 1103~ llf r: _ 1_1_3 __ =~~~8 ~1-~l~ =~~- 1_1_1_1~ =~~ _ ~1-~I: =~= _ ~0_7_3: =~~- 110 
Preferred subscription rects-- ---- __ ___ _______ - - - - ---- --- - ____ ---- ____ 1063g 1101410953112 1075s 11112 -- -- ---- ---- ____ - --- ____ ----

Texas CentraL ___ ____________________ . ___ _ _ __ . - ___ _ ___ - ___ _ __ . - --- 50 50 _ _ _ _ _ ___ - ___ _. __ - --- --- _ - __ _ _ ___ - __ - _______ _ 
Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . _ _ _ _ _ - _ - _ _ _ _ _ . _ _ _ _ _ _ _ - - - _ 85 85 __ - _ _ _ _ _ - - - - __ • _ - - - - - _ _ _ - - - _ _ _ _ _ - _ - - _ _ _ _ - - - -

Texas & Pacific __ ___ ______ ____ 3114 3718 32 35 2434 3314 2734 2918 25 2912 2514 3118 2834 32 24 3038 2512 2914 1734 2514 1112 1912 19 21 
Toledo Peoria&. Western __ _________ ____ 1714 1714 ---- ____ ---- ____ ---- ____ ---- ____ ---- ____ ---- ____ - --- --- - ---- __ __ ---- ____ - - - -
Toledo St Louts &. Western-____ 3012 3334 2834 3214 2334 2934 2712 3014 2812 30 27 21,8 2612 2734 24 2678 237g 2612 1912 2518 1112 1934 1634 18 

Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 5012 5334 50 523g 45 5112 511g 547g 4934 537g 4814 5012 487g 5034 40 4934 45 4814 30 4558 2934 3434 3034 3612 
Union Pacific ___________ ______ 1687g 183 1683g 17714 1201417134 1323g 14834 1315g 1507g 1285s 13912 1355g 148 12012 14418 125141341s 100 1293s 1063411614 1131g 12034 

Preferred ----------- ------- 92 94 90 91 86 91 8534 8834 87 96 84 87 831g 85 75 83 78 8212 75 8212 75 80 78~s 81 
Vandalia -------------------- 93 93 8512 90 85 851s 85 85 -- -- ____________ ---- ____ ---- ____ ---- ---- ---- ____ --- - - - -- --- - --- -
Wabash --------------------- 161g 1812 1514 17 1212 1514 14 15 117s 14 121s 1338 1314 14 105g 1314 1034 12ss 8 1114 81s 914 9 101s 

Preferred ____ ______________ 31 3312 2912 3414 2112 3114 2412 27 217s 2634 22 25 24 26 1934 2434 19 22 1434 20 141s 1612 163s 1914 
Western Maryland ____________ 25 3012 30 30 19 19 Hi 15 15 15 15 16 15 15 12 12 ---- ---- 6 9 8 912 1012 1434 
Wheeling & Lake Erie--------- 1234 1634 1112 13 912 1234 12 1338 10 11 1012 1:.l 812 11 87s 1012 6 834 612 112 634 812 

1st preferred---------------- 3112 3734 28 3334 2208 3012 25 30 22 26 25 26 26 28 21'4 2414 21 25 13 20 1312 16 1412 18 
2d preferred-------------- -- 1112 2134 17 1934 14 18 16 177s 13 15 15 17 1112 13 ---- 8 10 8 8 11 1214 

Wisconsin Central- - ---------- - 2212 257s 20 23 16 2012 17 1934 161g 1812 16 17 1634 1112 133g 17 15 1514 1112 151? 11 1412 1212 1512 
Preferred __________________ 4473 5112 43 47 36 46 39 42 36 40 36 41 40 4034 3012 30l2 38 39 28 39 ~ 30 30 31 35 

EXPRESS 
\dams ---------------------- 290 \merican - -- _________________ 235 

United States---------------- - 110 
Wells. Fargo &. CO------------ 280 

290 290 295 280 280 ---- 285 297 295 330 165 . 165 150 165 165 165 160 165 161 165 165 )65 
247 228 235 200 228 210 210 209 212 211 230 215 215 180 21514 202 202 175 200 175 180 18014 18014 
117 105 105 100 105 100 11134 95 100 98 11414 10814111 85 105 ---- 78 897g 70 75 75 90 
290 ---- ---- 270 270 255 260 250 275 290 300 285 285 280 280 -- -- ---- ---- -- -- ----

"/; Ei.- right.I! _ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



122 MISCELLA EOUS STOCKS. 

I 901-C:ontinued. 

STOCKS 
January February March April May June July August September October November December 
~~~~~~~~~~~~~~~~~~~~~~~~ 

--------------1---- -------- -----1-----1------------- ----------------
COAL AND MINING 

Prt.ces of mining stocks of par 
vaiue of $25 or less are dollars 
per snare, others per cent Par. 

Alice Mining ______ _________ __ 5 614 712 6 612 4 514 5 51
2 

4 41 2 3 414 4 414 4 414 _______________________________ _ 

Amalgamated Copper-------100 110¾ 121781081211512 781211118 89 9918 833.,1 981J 8034 873s 853s 94 65 86111 5614 741 2 4134 6038 441 2 52 42 5214 
American CoaL -------------25 ---- ---- ---- ____________ 145 145 ---- ____ 146 146 140 140 ---- ____ _______________ _ 
Anaconda Coppera _________ 252691229112269 30234a53 741s 59 647!' 55 65 533s 5814 55 6114 42 5514 3534 48 2518 393s 29711 3434 2578 34 
Balaklala Copper------------10 ---- ____ ---- 83.,1 93s 77s 934 812 11 512 834 51s 712 3 512 112 412 134 318 Batopilas Mining ____________ 20 ---- ____ ____ 73.1 918 7 814 634 8 512 712 53s 734 3 634 314 5 3 41

8 
Colorado Fuel & Iro,1 _______ 100 4612 577s 42 501? 29 4478 3312 38 2712 37 28 3212 30 3334 22 31 1714 2612 1414 20 14 1112 17 22 
Preferred -----------------100 85 8512 ____ ---~ 65 75 ---- 57 57 55 60 ---- ____ 65 65 40 4014 31 35 35 35 
Columbus & Hock Coal & IronlOO 241s 28 22 25 20 2534 25 2838 2112 2112 2114 25 2434 2514 1912 2434 205s 2414 1514 22 15 19 14 19 
ComstockTunneL---------- -- 2 30c. 50c. 29c. 47c 23c. 34c. 27c. 40r. 25c. 35e. 25c. 34c. 25c 27c 23c 25c 22c 25c 20c 30c 19c 21c ___ _ 

1st income 4s------- -------- 22c. 22c. 20c. 23c. 18c. 1812c. I c. 20c. 16c. 16c. ---- ____ ---- ---- 18 18 ---- __ __ 15 15 
Consolidation Coal ---- -----100 9712 9912 9312 9312 ---- ____ ---- ____ 80 90 85 85 86 86 ---- ---- ---- ____ ----
Granby Cons ~\in Sm & P-- - 100 129 131 12814152 120 145 125 136 12514139 1171s 12512 126 12714 100 115 80 90 60 90 70 90 70 80 
Homestake Mining _________ 100 ---- ____ 85 85 ________ 56 75 5512 70 72 7212 7212 7314 70 71 7012 72 54 7212 54 60 60 61 
Horn Silver Mining _________ _ 25 134 134 ---- ____ ---- ____ 1.60 1.75 1.60 1.65 ---- ____ 1.60 1.60 ---- ---- ---- ___ _ 1.65 1.65 ----
Iron Silver Mining_____________ 45s 45s 412 412 ---- ____ 3.50 3.70 2.35 2.35 -- -- ____ ---- ---- --- - --- - ---- ____ ---- ____ 114 114 - ---
New Central Coal _________ ___ 20 - _ - - - _ _ _ - _ _ _ _ _ _ _ - - _ _ _ _ _ _ - - - _ _ _ _ _ - _ _ _ _ _ _ _ - - - - _ _ _ _ - - - - - - - - - - - - - - - - - - - - _ - _ _ 2 5 2 5 - - - - _ _ _ _ - _ - -
Newhouse Mines & Smeltcrs-10 ---- ____________ ---- 1812 2034 15 1958 14 167s 143s 181? IO 15 75s 1134 534 9 51, 8 5 734 Ontario Silver Mining _______ 100 434 838 638 358 5 738 434 514 4 5 414 414 43s 47s 35s 4 312 31? 212 312 ____ - ___ _ 21s 218 
Pitts CoaJ of New JerseY--- -100 153s 167s 14 16 12 1512 115s 13 1112 1212 11 1134 11 111? 734 105s 9 1012 8 1018 7 918 8 101. 
Preferred ---------------- -100 56 6058 55 5&34 49 57 5114 55 52 5558 50 52 515s 54 - 48 5112 481s 5012 381s 5014 37 43 3718 4412 Quicksilver ~\ining ________ _ 100 7s I ---- ____ 34 18 ---- 3.,1 18 ---- ___ _ 7s 7s ---- ---- 34 34 ---- ____ Ils 118 ----

Preferred ---------------100 ____ 134 134 15s J5s ---- ---- ---- ____ ---- ____ ----
Standard Mining ___________ _ 10 2.90 2.70 3.25 3.30 2.40 3.00 2.45 2.50 2.40 2 .50 ---- ____ 2 2 1.90 1.90 214 214 2.10 2.40 ----
Tennessee Coal & Iron------100 154 162 145 15538 130 147 135 14738 136 14314 1391214012 140 143 135 135 ---- ___ _ 130 135 98 135 ----

R.igh ts : - ________________ ___ - - - - - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ - _ _ _ _ _ _ _ _ _ _ _ _ ___ - - - - - ___ - - - - - - - - - - - - - - - - - - - - 214 3 - - - - - ___ - _ - -
.Tennessee Copper--------- -- 25 ---- ____ 50 5112 347s 5312 3812 4034 357s 4114 3512 3812 37 40 30 3634 28 37 17 3178 22 27 24 28 
UtahCopper-------------- --10 ________________ 24 3912 261? 3134 2412 30 25 281? 265s 32 2112 28 21 241. 13 22 1334 19 1518 203s 
Virginia Iron CoaJ &. Coke---100 77 97 6714 90 · 55 7314 653s 77 62 7134 60 65 - 62 66 45 68 50 55 - 31 5014 315s 3812 3712 41 

VARIOUS. 
Allis..Chalmers ----- ----- ----- 1312 167s 1234 1518 10 1414 Ills 1278 91s 1178 95s 1018 934 II7s 4 10 6 91s 5 714 5 534 512 658 Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 3414 4334 34 3918 25 :w2 28 3512 2614 32 271s 30 27 303s 1512 27 17 25 141s 22 14 16 15 17 
American Agricultural Chemical 23 253s 2212 25 19 2312 20 21 15 20 15 1714 16 20 1514 1914 1514 1812 IO 16 1012 1334 1134 13 

Preferred ------------------ ________ 95 95 901,, 91 85 85 ---- ___ _ ---- 825s 825s ---- ____ 75 75 75 75 7712 78 
American Beet Sugar__________ 1912 2312 1812 2178 1412 1914 15 1118 1014 16 11 14 15 16 1014 147s 1112 1312 8 I 112 734 934 814 1012 

Preferred ------------------ 80 80 ---- ____ 75 75 75 75 ---- ____ ---- ---- ---- ---- ---- ---- ---- ---- ---- -- -- ---- --- - ---- _ 
American Can____________________ ____ ____ ____ 514 7 512 71 2 514 634 5111 55s 514 534 414 514 41s 434 3 43s 31s 3a4 312 41

4 Preferred ______________ __________ __ ____ 1 ____ 4814 55 5134 6012 53 5512 52 5414 5212 5512 43 5212 48 50 • 36 49 34 42 3!)19 411? 
American Car & Foundry______ 411s 4514 4112 45 31 44311 3518 383s 34 3914 3734 433s 4212 4412 3514 43 36 421s 243s 37 245s 283s 263; 3358 Preferred __________________ 10012 103 101 103 9212 10218 97 9934 9812 100 97 99 9734 101 93 10012 92 9914 78 94 80 85 831,i 9018 
American Cotton Oil----- ------ 2912 3214 30 3318 27 3214 2914 3178 2812 3112 2934 317s 31 3612 2912 347s 31 34 23 321s 21 2634 26 2912 Preferred __________________ 90 90 8812 8812 88 8812 ________ 88 90 ---- ____ 86 9212 87 87 85 8.5 82 82 70 80 80 80 
American District Telegraph-------- ____________ ---- ___ _ ________ , _____ ___ ---- ---- 20 20 ---- ---- 30 30 ----
American Grass Twme- _ _ _ _ _ _ _ _ 612 814 614 734 51s 658 534 634 512 518 512 6 57s 618 334 57s 414 5 3 
American Hide & Leather______ 512 514 5 512 414 512 418 5 I 4 4;8 4 4 4 412 31s 4 37s 4 234 

Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2412 3012 2412 29 20 2512 2012 22 16 2112 18 1978 185s 2012 1512 1914 15 I 712 10 
American Jee Securities- - -- ---- 85 88 80 86 76 8312 72 83 1 65 75 62 7134 50 7012 50 57 32 5334 81s 
American Li.1seed--- --- ------- 16 1914 1612 1734 1214 1638 12 1512 IO 1414 934 IO 912 Ills 7 9 8 9 638 

Preferred ------------------ 335s 36 32 35 27 30 25 33 I 24 27 24 2412 2212 25 17 22 19 2014 1612 
American Locomotive__________ 70 7434 70 7/534 5534 7212 6034 6634 5512 641 2 545g 6014 56 6012 4912 57 4934 55 35 

Preferred ___________ _______ 10914 11112 l10l2 11034 IOI 11012 105 110 10512 110 103 105 10412 10612 98 10612 9914 102 83 
American Malt Corporation- ---- ---- ____ ____ ____ ____ ____ 712 71 2 5 514 212 4 312 412 4 412 ---- ____ 31. 

Preferred _____________ _____ ____ 40 40 297s 35 30 3112 ________ 22 2234 23 2334 22 22 1914 21 1714 

5 3 
312 212 

15 1012 
3118 1012 

8Is 7 
1834 1634 
52 3214 
991. 84 

312 ----
20 17 

American Malt Tr Co ctfs--- ---- ---- 314 312 ---- ____ ---- ____ ---- ____ ---- ---- ----
Preferred Trust Co ctfs _____ __ 24 2512 2314 2414 ---- ____________ ---- ____ ---- -- -- ---- ---- ---- ---- ---- ---- ---- ___________ _ 

American Pneumatic Service- --- 28 28 21 21 ---- ____________ ---- ____ ---- -- -- ---- --- - ---- ---- ---- ---- ---- ---- ----
American Smelt Sec, pref B----- 92 9318 9134 9134 86 9012 907s 907s 90 93 8734 873-1 91 91 90 90 ---- ---- 60 857s 75 75 75 78-
American Smelting & R.. efining __ 1415s 155 138121465gll0414 I4014 ll914 13314 11134 13678 1127s 12014 11212 12214 YO 1137s 84121033s 6114 891s 5814 73 6658 7912 Preferred ___ ___________ ____ 1131211738 11258 11538 100 11412 104 10912 10414 10912 1031210718 104121081:: 92121051s 9512101 8134 97 8312 90 8912 9258 American Snuff ___________ ____ 19712205 ________ 205 205 ________ 195 195 ________ 1921219212 ---- ____ ---- ____ 150 175 150 150 150 150 

Preferred ______________ ____________________ 99 99 95 100 9914100 102 102 ---- ____ ---- ____ 8212 8212 75 75 70 70 
American Steel Foundries-_ ____ 834 1034 814 934 71s 812 8 9 I 512 8 634 712 7 8 512 7 6 714 434 7 45s 6 5 7 

Preferred __________________ 4112 4712 42 4414 34 42 37 40 1 35 39 34 3714 3714 41 2834 38 32 41 23 35 20 3112 27 31 
American Sugar Refining Co- ___ 12914 1363s 1297s 13712

11147s 13138 122 12118 1197s 127 119 1227s 121 12434 10712 123 109 11534 97 112:is 9953107 9234 109 
Preferred ------------------ 13014131 12912131 122 12812 124 125 124 125 ____ 125 126 118 120121157sll8 108 117 106 11012106 110 

American Telegraph & Cable Co----- ---- 85 88 75 8014 80 80 , 75 77 ____ ---- ---- ---- ---- 79 80 ---- ---- 60 65 60 60 
American Telephone & Tele:rravh 128 133 128 1281211812119 121 121 122 I2312 ,c10412 110 10934 10934 ---- ---- ---- ____ 88 10234 8934100 99 105 
American Tobacco (new) preL _ _ 96 9834 9412 97 8612 9512 9012 931g 91 93181 91 93 8412 92 743g 8612 77 8134 60 7812 60 67 6614 75 
Amelican Woolen Co __________ 3034 351 2 3012 33 24 321 2 28 3114 2418 30 2458 26 251s 2812 211s 2612 203s 2412 11 2012 121s 1458 1334 1714 Preferred _______________ ___ 991210278 997s 10012 95 9934 9512 98 9038 9514, 90 9114 9034 9134 85 91 88 89 691s 8578 68 73 7934 8114 Rights----------------- --__ 2c. Ile. ______ ___ _____ __________ ---- ____________ - --- ---- -- - - ---- ---- ____________ --- - __ _________ _ 
Associated Merchants, 1st pref------ ____ 105 105 100 10614,103 103 ---- ____ 103 103 ---- ---- 98 98 --- - ____ ---- ____ ---- ___________ _ 
Bethlehem Steel Corporation-___ 1812 2012 18 1812 1014 17 12 1314 IO 11 103s 11 11 1412 9 1212 I05s 14 9 12 8 912 8 HJJ 2 Preferred __________________ 56 65 50 50 45 51 49 49 40 40 ________ ---- -- -- 30 3712 32 32 2812 35 23 2812 23 23 
Brookl yn Rapid Transit-__ _____ 717s 835s 69 7534 4514 707g 53 5312 48 5218 48 fi65g 5512 6012 3714 5714 423s 4914 29 4812 2634 3414 327s 4 13.1 
Brooklyn Union Gas __ _________ 

1

l10 111 1121212112 1()8 116 110 115 105 125 108 10912 106 110 - -- - ---- 997s 10434 80 85 80 83 80 9.1 
Brunswick Dock & C lmpL- _ _ _ 14 14 1334 14 11 1314 12 13 10 lo 10 IO 1214 1334 10 10 10 10 6 6 6 7 6 8 
Butterick Co __ _______________ _ 49 491s _____ ___ 41 4212 42 4834 3712 43 36 39 33 351s 31 31 30 3212 27 27 25 27 2,5 :;5 
Central Leather--------------- 343.t 38 351g 40 25 3714 2712 32 I 20 2934 21 24 2214 2412 1614 2212 1612 1914 1234 1634 117s 143s 14 1714 

Preferred ---------------- -- 99 10112 100 102 89 1007s 95 99 90 97 8912 93 91 94 83 9214 80 87 73 8112 68 75 7212 763_1 
Central & South Amer Telegraph ,-- - - ___ _______________ __ 13412138 13812 143 115 120 120 120 ---- ---- 110 110 10412114 105 105 ---- __ _ _ 
Chicago Union Traction----- ---1 478 534 412 57s 4 512 4 614 2•s 434 3 353 35g 35s 25s 25s 3 3 ---- ___ _ -- ------ ______ _ _ 

Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 16 193s 15 1112 1112 1512 1334 19 
1 

1314 16 1534 1714 17 17 1414 1414 - - - - ____ - _ - - ___ _ - - - - - - - _ 7 1014 
Trust Co ctfs deposit--------- ____ ____ ____ ____ ____ ____ ____ ____ 334 3a4 3 33,i 27s 334 214 3 212 334 134 212 134 212 23s 212 

C:;:!;f;~~~tif~1~!~ tPLi~t-t1~1J=== ==== ==== ==== ==== ==== ==== ==== ==== ==== ==== ==== -~~- -
1
-~- -~~- -

1
-~

1

~ ==== ==== --~- -
1
-~- ==== ==== 5i 5i1 2 

Consolidated Oas-------------- 133 139 133 140 110 14014 1231213414 Ill 13712 11312121 1161412212 9912119 9614107 74 10212 801s 96 90 9'l34 Corn Products-- --------------__ __ 15 15 ________________________________ ---- ________ ---- ---- ____ ____ 6 6 
Corn Products Refining _______ _ 2214 2434 21 2334. 173s 22 19 21 151s 20 157s 1712 17 187s 115s 173s 13 1512 8 1314 834 11 1034 12 

Preferred ----- ----------- -- 8234 88 8514 88 78 871 2 7712 3114 711 2 1118 71 73 72 73 627s 7214 6412 67 46 5418 48 53 52 57 
Detroit United R.Y----------- -- 79 801s 7712 7912 651.1 77 70 7514 6712 71 61 6634 6812 6812 63 647s 6212 6312 3214 63 32 32 3134 3712 Diamond Match _____________ __ ____________________ __ __ 12312125 ________ 12714 12714 ____ ________ -- -- 125 125 113 113 114 114 
Distillers' Securities Corporation 6912 75 701s 78 62 7514 6812 737s 61 7112 62 67 6412 6914 41 65 5034 58 3734 545s 377s 431s 25 4312 
Distilling Co of America, pref- __ 75 75 ____ 72 73 ____ _ ___________ ---- ---- ---- ---- ---- ---- ---- - --- 56 57 ----
Federal Mining & Smelting _____ 160 163 - __ - ____ 144 149 137 147 136 136 _ _ _ _ _ ___ 135 135 9512 121 95 96 50 85 51 5414 - -- -

Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 92 97 92 9512 80 9012 84 89 8214 5 ~212 85 83 85 71 82 71 7334 47 70 5112 5812 60 70 
Federal Sugar Refining _________ ---- ____ 42 60 ____ 54 54 55 60 55 6212 60 6212 50 55 ---- ---- 5414 5414 --- - ---- ----

Preferred --------------- --- - --- ---- 76 8512 80 83 801g 90 843.,1100 ____ 85 85 ---- ---- ____ --- - ---- ___ _ 
General Chemical-------------- 7434 7512 ________ 70 70 7012 701!! 64 64 ____ 64 64 63 63 ____ 50 53 ____ _______ _ 

Preferred ______ __ __________ 10012102 1021210212 9712 102 9,J IOI 98 9812 98 98 95 95 ---- ---- 85 90 8934 90 82 90 
General Electric- ____________ __ 15514 163 156 16134 13612 1583-1 1'l5 150 135 !! 148•s c136 14212 13534 141 120 138 126 130 8912 125 10312 11614 10712 118 

R.ights --------------------- 11 12 ____ ____ ____ ____ ___ _ 11 3 2 1 1a-1 1 1as ____ _ ______________ _ 
Havana Electric------------- -- 43 47 42 47 3314 45 30 3514 30 30 ____ ---- 2412 2412 ----

Preferred -------------- ---- 83 8612 82 8434 77 85 72 73 77 77 _____ ___ 75 75 ---- ---- ----
H B Claflin Co- _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 103 103 _ _ _ _ _ _ _ _ 10:l I 02 106 106 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 9934 9934 __ - - _ _ _ _ - _ - - - _ _ _ - - - -
Jngersoll=Rand- _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 60 60 55 55 4914 52 52 52 _ _ _ _ _ _ _ _ 52 52 __ - - ____ - - - - - - __ - - - - - - - _ - - - _ _ ___ - - - -

Preferred - --------------- -- 9414 9412 9312 9312 92 92 921? 93 ________ 93 93 ____ 91 9134 91 91 87 87 ____ 78 82 
lnterboro=Met vot trust ctfs_ _ _ _ 3234 39 3214 3614 221s 335s 2434 277s 1812 2658 15 183s I51s 1812 8 1512 sis I05s 47s 97s 5 6 63s 1. 

Preferred ________________ __ 7012 7514 6912 7212 52 6812 5314 63 51 5218 4312 5'Jl? 43 4714 2012 4334 24 31 15 26 14 181? 17 22 -
lnternat Mercan Marine stk tr ctf ---- ---- - --- ---- ____ ____ 71? 734 7 77s 7 81s 714 714 6 7 6 6 412 5 412 412 534 7 

Preferred __ ______________________ __________________ 2278 24 20 23 1812 21 20 221, 15 19 16 175s 11 151s IO 12i. 15 1734 
International Paper ___________ 1514 1812 15 1734 13 1612 1334 1514 1114 145s 12 1334 1314 151~ IIl4 1412 13 15 9 13 712 1o(i 814 93s 

·Preferred __________________ 7934 81 7912 807s 7412 79;8 73 7514 1018 7418 71 7158 7112 72 1112 73 70 1212 601s 1118 51 62 51 57 
International Power----------- 48 5034 4534 4734 40 47 43 4434 43 43 43 441, 431g 431g 40 44 40 4134 38 405s 35 35 ---- ----
International Steam Pump_____ 3414 41 3314 3612 25 3312 26 3114 23 27 22 24 - 2212 25 19 24 20 25 8 2134 814 1214 1014 1334 

Preferred ____ ______________ 7812 81 7712 797g 7412 7912 77 7934 70 7412 68 72 72 7512 6612 72 70 7034 50 70 50 5712 5712 653.,1 
Knickerbocker Ice {Chicago) ____ 40 6912 48 48 ---- ---- ---- 50 5112 20 30 ---- ---- ---- ----

Preferred ________________ __ 6514 6814 ________ 75 · 75 ____ 65 67 65 65 ---- ---- ---- ----

Laclede Oas, preferred- --- --------- ---- ---- ---- ---- ---- ---- ---- ---- ---- 90 90 ---- ---- ---- ----
Mackay Companies---- ----- --- 71 7514 7114 7434 6212 72~8 671s 70 67 7212 6414 6714 66 1012 59 6812 60 6512 40 61 43 5034 5014 5512 

Preferred _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 69 71 69 703s 63 70 6714 6912 68 6912 64 673s 6512 68 59 6712 60 65 50 6114 51 55 58 63 
a Prices tor Anaconda Copper p er cent in Jan. and F eb. and do liars per sh are for rem ainder ot t he year. c Ex divid end and rl ghts. 
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MISCELLANEOUS STOCKS-BOSTO 123 

1901:-Concluded. 

March I Aprtl I May I l J anuary F ebruary June July A U{JUSl S eptember October N ovem?Jer December 
STOCKS. Low Htgk Low Htgil Low H tgh Low Htgh Low High Low Hl(Jh Low High Low Hl(Jh Low Hl,gh Low High Low H ·l(Jh Low High 

-------- ---- ------------------------ ---- ----
n1anhattan Beach Co- - - - - - - - - - 5 5 412 5 4 418 ____ --- - ---- - -- - --- -
Metropolitan Street RY-------- 104 107 104 1().j 90 104 92 100 83 94 85 86 91 91 35 50 3612 451s 30 36 25 29 23 2814 
National Biscuit-- _____________ 77 861-1 801-1 8i:,l-1 7512 8214 76 781 2 74 7714 7312 7514 735s 76 6634 74.34 72 75 5812 7312 59 64 64 68 

Preferred 1161-1 11638 11431 llGl4 111 1173g 11212 1147g 11034 114 1101211012 11012 11034 11012 114 112 112 103 110 90 9812 997s 102 
National Enameling & Stamping 131s 153s 14 1533 1014 14 1134 121 2 1018 12 101s 117s lFs 14 10 131s 1018 1134 8 11 618 812 7 8 

Preferred 841 2 8-~ 86 87 79 86 82 8212 8012 8212 8112 8112 82 82 83 85 75 82 78 78 - --- -- -- ---- - ---National Lead Co- ___________ __ 66 761.i 65 75:.ls 49 69 5712 64 5712 6834 5834 6278 57 6412 4212 5734 45 5434 35 48 33 4134 3714 443g 
Preferred 1023g 103 9938 10214 !l8 100 9812 9914 97 10112 9612 99 98 9g18 93 9834 94 9434 80 93 3 85 835g 90 

New York Air Brake----------- 133 14112 132 1393s 100 1351s 110 ll9J4 98 119 100 106 105 1257g 100 1221s 105 113 601.1109 55 6812 4712 7234 
New York Dock--------------- 42 42 - -- - ---- 32 32 30 30 --- - ---- - --- ---- - -- - - -- - - --- ---- 25 26 ---- -- -- 25 25 

Preferred 70 70 69 70 701g 701g ---- ---- 71 71 6712 6712 6714 68 

N ~git~-~ :._e!~~~~~~= = = == == == = 
111 115 113 115 108 113 111341}412 1.1312115 110 110 110 112 10112110 105 105 85 100 92 9712 98-34100 

33g 412 - -- - -- -- - --- -- -- -- - - --- .. ---- ---- ---- ----
North American Co. new stock-_ 8014 8934 795g 8412 6914 8034 7112 7512 65 7512 6518 69 67 70 50 681g 57 6234 1118 59 37 4512 4178 4734 
Pacific MaiJ Steamshi P- _ - _ - ___ 34 411 •> 3112 3614 2112 35 25 297g 2212 27 23 2612 26 317s 2212 2712 2212 2614 195g 2514 19 2212 21 28 
Peoples' Gas-Light & Coke, Chic !J4l4 985s 9214 9734 85 9312 8912 9438 8812 9314 8912 9112 91 9234 84 9034 85 8834 7014 8612 71 78 1618 7918 
Pressed Steel Car- _______ - - - _ - _ 47 57 4712 53 30 4914 3412 383g 30 373s 31 3514 3312 38 25 3358 2514 31 1612 261g 155s 1812 17 2112 

Preferred - ___ - _______ - _ - _ - _ 98 9918 9714 99 86 97 92 95 88 933s 8734 9012 90 9212 82 91 83 85 67 80 64 71 65 6912 
Pullman Co (The) _________ - ___ 170 18118 16813 17112 150 168 1611s 170 16012168 15814162 160 16234 153 163 15512158 137 157 13514140 144 14813 
Rail way Steel-Sprinz - ___ - _____ 51 5712 5012 5434 39 5234 4334 47 39 45 39 4214 4112 4312 3134 40 3414 38 2112 3518 23 2612 26 30 

Preferred - _ - _________ - _____ 98 99 9712 9912 90 9812 91 93 9114 9412 8912 91 89 89 87 9018 7912 7912 75 8114 72 72 7314 77 
Republic Iron & Steel---------- 3318 41 3214 3673 2212 335g 2534 3118 23 29 24 2712 2634 30 1812 2612 1934 25 12 2012 1218 1714 1512 1812 (>referred ____ ____ ____ ___ ___ 96 100 9534 99 78 98 81 8812 81 8612 81 8612 82 85 6812 8314 7214 79 5012 7318 5412 6112 62 70 
Rubber Goods Mfg. preferred--- 100 100 ---- ---- ---- ---- ---- ---- ----
Sears-R.oebuck, preferred- ___ _ - _ 9312 94 9312 9414 92 9414 92 92 90 90 --- - --- - --- - ---- ---- ---- ----
Sloss-Sheffield Steel & Iron- - - _ 6912 7734 66 7234 42 6734 5212 56 5134 61 5334 5714 5512 59 4414 55 44 49 26 4412 29 3812 3334 3834 •Preferred __________________ 105 107 103 103 100 10012 99 100 95 9834 9214 96 95 97 ---- 80 95 --- - 88 90 
Texas Pacific Land Trust------- 80 85 79 8312 68 81 74 7612 71 75 71, 71 73 73 60 70 --- - ---- 45 58 45 60 42 5712 
Third A venue- _______ ____ _ - _ - _ 11712123 1171211878 101 11712 110 114 105 116 1041210514 4614104 43 58 2014 4312 16 205g 17 25 
Toledo R.ailwa ys & Light------ 28 29 27 2118 24 2834 2514 2612 2534 29 253s 2634 25 2534 2312 25 1912 2312 1112 1934 914 1312 9 934 
Twin City R.a pid Transit------- 10218 10812 102 105 873410138 9312 98 89 96 91 9412 94 96 85 92 9018 9612 72 94 6834 75 77 86 

Preferred -- -- 115 115 -- -- --- - --- - ---- --- - ---- ---- --- - ---- ---- 100 100 ----
Union Bag & Paper---- - ------- 7 818 612 8 534 684 512 7 512 7 514 618 534 614 514 6 5 534 4 5 4 412 4 6 

Preferred 58 61 5434 60 5018 5514 5212 55 55 5712 57 58 5512 58 54 5512 55 55 42 54 3934 45 4234 4434 
United Cigar Mfrs, preferred- - - - 93 947g 92 94 87 92 8912 92 92 92 --- - ---- ---- ---- ---- 8712 8712 65 80 77 797s - --- - - - -
United lbs Inv of San Francisco 53 62 54 59 27 54 32 45 26 36 20 32 2712 313g 20 26 17 2414 12 21 101s 14~4 12 1&12 

Preferred 66 7llg 64 69 44 64 50 64 45 567g 37 4912 4312 49 32 42 34 3814 2018 36 20 2412 23 31 
United R.Ys of St Louis, pref----

-45i4 -491; 
---- 69 69 -- -- ---- ---- --- - ---- --- - ---- ---- --- - ---- ---- --- - ----

US Cast- Iron Pipe&. Foundry __ 4453 473s 3014 4412 35 38 31 3734 3112 35 35 365g 27 36 2814 32 17 29 1734 20 19 23 
Preferred 8312 89 8633 8638 74 85 77 8412 78 84 79 82 79 83 76 811g 7714 8012 4912 7512 49 55 55 5814 

U S Leather------------------ 12 12 ---- ---- ---- ---- - --- --- - ---- -- -- ---- --- - --- - -- -- ---- ---- ---- ---- - -- - ---- --- - ----
Preferred ---- -------------- 106 112 10112 10112 - -- - 10912110 ---- --- - 114 114 90 110 ---- --- - 87 10014 87 98 87 92 

US R.ealty & Improvement---- 77 9012 78 88 72 8612 7134 78 58 6934 52 60 53 5712 4812 53 48 52 37 48 36 47 3712 42 
U S R.eduction & R.efining_ - - - - - 2712 3014 211~ 27 1312 25 1712 2012 1212 1118 15 17 1412 1712 1012 1514 13 1412 7 912 512 7 6 6 

Preferred 60 68 601g 6334 4318 68 47 5712 40 547g 42 4734 48 52 35 4978 3934 44 20 3414 25 29 ] &14 25 
U S R.ubber Co- -- - - ___ - -- __ -- - 4814 52 4712 5212 3678 501g 4134 44 3514 43 3334 38 3214 3912 2712 3512 27 3312 16 2712 1312 1734 1778 231g 

1st preferred- __ ______ _______ 104 1097g 105 10778 9912 10634 1011210434 98121027g 9734 10018 9734 10112 85 98 8834 9334 62 9218 62 7034 6834 RO 
2d preferred- - - - - _ - _ - - - _ - - - - 75 781g 74 77 68 76 7134 75 68 72a8 66 6912 66 70 60 65 60 6134 40 57 39 4414 42 4812 

U S Steel Corporation- - - - - _ - - - - 4234 5038 427g 4634 31l2 4434 3514 393g 3138 3812 3Fs 357g 3514 39 2914 3518 2638 3318 217g 2734 2214 2512 2434 2814 
Preferred ------------- ----- 104 10734 10318 10614 91121037g 9712102 96 1023g 9618 993g 99 101 9118 10018 8714 96 811s 8912 7918 8638 8434 9012 

Virginia-Carolina Chemical- - - - - 3212 39Js 3112 3514 2512 3312 28 303s 2312 28 2 2712 25 2712 19 26 18 2112 1314 1912 1212 1612 1534 18 
Preferred ---- ------ ----- --- 105 108 106 108 101 106 10214 10414 1027g 10414 103 105 1011s 102 95 lOll4 95 98 77 96 75 93 84 90 

Vulcan Detinning __ - - __ -- _ - -- _ 8 034 814 814 ---- ---- ---- -- -- --- - --- - ---- ---- 8 8 214 214 3 4 ---- ----
Preferred - - - - - - - - - - - - - - - - - - 5312 5312 50 57 ________ 53 53'8 ____ ---- -- -- ---- 48 48 50 50 5018 501g -- -- 32 32 21 26 

Western Union Telegraph------ 8214 85 1 8112 8312 7912 82 8034 8312 78 831g 7814 81 7512 80 7412 78 73 78 62 74 5412 65 54 6112 
Westinghouse Elec &. Mfg, ass't =~~-I 1-~~- =~~- 1-~~l~ =~~- l_~0-1~ ~!f-1 ~::12,~:~ n66 I=~~- 1-~~ -

142 14612 136 143 138 138 3412 129 32 54 1018 49 
1st preferred---- --------- -- - - -- - - - - - - -- - ---- ---- 60 75 

I b Ex- r ights. 

PRICES OF STOCKS A D BO_ DS I BOSTO , PHILADELPHIA, BALTIMORE AND~-CHICAGO. 
Below we give the highest and lowest prices of bonds and stocks at the tock Exchanges in}Boston, Phila­

delphia, Baltimore and Chicago for each month of 1907. Actual sales form the basis of the compilations in all 
cases. 

BOSTON BONDS IN 1907. 

January February March April May June July Auumt September Ociobe, November December ! 
BONDS Low HighLow H~hLow HighLow HighLow H~hLow HighLow H~hLow HighLow HighLow H~hLow HighLow H~h 

--·-------------11----- ------------------- ------------1-----
Amer Bell Telephone, 1908- ___ -4 98 
Amer Telep & Teleg, 1929- - _ - -4 87 
American Writing Paver-- ----5 ---­
Atch Topeka &. Santa Fe--

General, 1995--- - ------- -- -4 100 
Adjustment, 1995- ________ _ 4 92 

Stamped- -- - - - --- - - --- - _ -4 --- -

~~~~~n~~~~~~~~~~~ ~~~~n~ 
9014 8612 867s 83 8612 82¾ 85 8112 84 79 81 so 84 797s 8434 7912 so12 78 81 71 7814 7434 795s ____________________ t s2 _32 8212 83 ts~ t s2 ---· ____ ___ __ ___ ts1 t81 ________ ns ns _______ _ 

1007s 9934 U013s 9812 99 985s 995s 9634 t9814 96711 9712 97 t9814 9434 9718 9434 9612 t9078 9612 8834 927s 937s t9512 
92 9134 9134 t 913s 917s 9034 907s t875s t 875s ---- ---- __ __ ---- ____ ________ ____ 88 88 80 f803,1 _______ _ 
____ 9138 915

8 
913s 913

4 
t9112f9112 865s 865s 853s 86 _______________________________________________ _ 

10-year convertible, g, [ 1917-5---- ---- ---- ---- ---- ---- ---- --- - ---- ---- ---- ---- ---- ---- ---- ---- 993410014 9912f0178 ---- ---- f95 f95 
Convertible, gold, 1955 ______ 4 -- -- t10258 ----1001210012 981s f9858 ---- ---- f953s f9533 ___ _ 

Bost & Low, registered, 1915- - 4 ---- ---- 9914 9914 ----
1907 ---------------------4 ----

Brooklyn R.apid Transit, conv- -4 --- ­
Burlington & Missouri River--

---- 100 100 - --- ---- ----
---- t621g f621g ----

Exemot, 1918-------------- 6 1071s 1071s ---- ---- 1061410614 ---- ----10534106 ____ _ ___ 104 104 ___ _ 

Ce~tr~I"t!~~~!~l~t=========: -86- 8612 8512 90 84 -85- -83 - -881~ -34i4 86 84 -84-, - -84- 84 83 83 8212 -ii- ~ 2 
:;

12 
:~ :~ ;~ :i 

Chicago Burlington & Quincy-
Denver Extension------ --- - 4 ---- ---- 9914 9934 98 98 9812 9812 ____ ---- 977s 977s ___ _ 
Debenture, 1913--- --- --- ---5 ---- - - -- ---- --- - ---- ---- f1001s 
Illinois Division, 1949---- - 3 ½ 913s 9112 91 9112 901g 901s 9014 9014 9012 9012 ---- ---- ____ _ ___ f88 f88 8412 8412 ___ _ 
Illinois Division, 1945 ____ ___ 4 1021410214 ---- ---- ---- ---- --- - --- - ---- ---- ---- ---- 9614 9614 
Iowa Division, 1919- -------- 5 ---- ---- -- -- ---- -- -- ---- ---- ---- ---- ---- ---- ---- tl03 tl03 ----
Iowa Division.1919---------4 ---- ---- 1001210012 ---- ---- ---- ---- 985s 985s 9934 9934 ---- ____ 98 98 ____________ ----
B & SW Div, 1921----------4 ---- ---- ---- ---- ---- ---- 9712 9712 ---- ---- ---- ----Chicago & Eastern Ills, 1907-- - 6 ---- ---- ---- ____________ ---- ____ t10234 ____ ____ ____ ____ ____ ____ ____ ___ _ ____ _ ______ ____ _ 

Chic Jct R_y & Un StkYards-- -5 101 101 101 10212 101 101 100 10112 101 10112 100 10112 101 101 101 101 101 101 101 101 100 1001s 98 100 
Refunding, 1940 ___________ -4 ---- ---- 9412 9412 -- -- ---- - - -- ---- ---- ---- ---- ---- --- - ---- ---- ---- 90 90 88 90 _______________ _ 

Chicago & or Mich, 1931- - -- - 5 100 100 100 100 ________ 9712 9712 101 101 ________ 9712 971:i ____ _ __ ___ _____ _ 
Chicago & West Michigan ___ _ 5 101 102 1011810112 1001210012 101 101 101 101 1001210012 1001210012 ____ ____ 99 99 99 9912 97 97 9612 97 
Concord & Mont. 1920------- -4 ---- --- - ---- ---- 99 99 ---- ____ 91 91 
Detroit Gr R.ap & West, 1946- - 4 89 90 ____ ---- 89 89 ----
Distillers' Securities----------5 t885s t 885s ___ _ 
Dominion Coal, 1st, 1940------5 100 100 ___ _ 
Fitchburg-1927 - _ - -- ---- __ -4 ----

1908 - - - - - -- --- -- - - -- -- -- _5 ----
Fremont & Elkhorn-- ---------6 ---­
General Electric-Warrants for 

---- 98 
---- 100 100 -- --
98 ----

---- 93 93 - ---

---- 128 128 ----

subscription, 10-year-------- 5 ---- ---- t109 10912 t0534 f0534 tl07 t107 f9658 f081s t10018 f218 t10534 f534 
do do R.eceipts-- 5 ---- ---- 109 tllO tl04 t109 tl06tl085s f99 uos12 tlOl no:& nos t712 

Great Northern-CB & Q, coll- _ -4 95 9714 94 95 8814 941s 911s 9534 90 9412 90 t9438 915s 9338 89 9234 9012 9212 8312 93 8212 t 8534 8612 t913g 
R.egistered-------- - -- -- -- --4 96 96 943s 9412 93 93 9212 9212 ________ 9078 907s 913g 913s 92 9214 9114 t93 

Illinois Steel-1910--- - ------ - 5 ---- ---- ____ ____ ____ _ ___ 9812 9812 ___________________ _ 
Non-convertible, 1913-------5 100 10034 ________ 99 9912 98 9912 9914 1001s 99 99 9812 99 97 9778 9714 98 95 98 92 95 92 95 

KC Clin & Spring ___ ____ _____ 5 98 9814 ---- ---- ---- ---- 98 98 98 98 ---- ---- ---- ---- ---- ---- ________ 95 95 ___ _ 
Kan City Ft Scott & G---- ---- 7 - --- ____ __ __ ____ ____ _ ___________________ 100181001g 1001210012 ___ _ 
Kan City Ft Scott & Mem- - - - - -6 11912 120 1183g 1183g 114 11712 11612 117 11412 117 115 115 115 11514 115 115 115 115 112 11312 110 11212 109 11212 
Kan City Mem & Birm-

Income - - - - - - - - - - _ - - - - - - __ 5 92 92 92 92 92 92 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 89 89 89 89 ___ _ 
KC&MR.y&Bridge _________ 5101 101 ---- ----100 100 100 100 99 99 ---- ---- ____ ______ _ _ 
MexicanCentral-1911--------4 84 8512 8434 8434 ________ 7912 7912f7914f7914 7814 7814f8ll2f8ll2 78 7834 f763af7638 --- - 721? 1212 New England Cotton Yarn _____ 5 9934100 9934 lOOlg 9734 993,i 9612 99 97 9812 96 96 96 9712 9412 97 9412 9612 9414 9514 93 941 2 93 ~ 94 

t Flat price. 
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124 BOSTON BONDS AND STOCKS . 

BOST ON BONDS I N 1907-CONCLUDED. 

January February March April May Jum July A'U{lUSt SeptemJJer October NovemJJer Dect:mber 
BONDS Low HwhLow HwhLow HwhLow HwhLow HwhLow HwhLow HwhLow HWhLow HWhLow HWhLow HwhLow HWh 

New England Telegraph-
1908 ---- -- ---- - ----------6 9912 9912 ---- ---- 9934100 ----
1907 ---------------------6 9912 9912 ----
1915 _____________________ 5 1001s 1001s ___ _ 

N Y Central, debenture, 1934 ___ 4 t985s t985s ----
Lake Shore debenture---- - - -4 ----

N Y N H & Hartford- , 

- -- - 99 99 ----

____ t893s t893s _ - __ 

Convert, debenture, 1956-- 3 ½ ---- ---- ---- ---- 106 10634 1033s 1033g 98 98 98 98 9512 9612 9034 9034 88 91 7912 8034 80 8212 
Old Colony, Registered, 1938-4 ---- ---- ---- ---- 99 99 ---- ---- ____ ---- ----
Ore Short Line, gu, ref, '29--4 t943s t943s ---- ---- ---- ---- ____ ---- ----

Republic Valley-lst---------6 103 103 ---- ---- ____ ---- 102 103 ___ _____________ 102 102 ___ _ 
Seattle Electric, l st-----------5 ---- ---- -- - - ---- 105 105 1011210134 101341013410112101121011210112 100 10012 98 98 98Ig 981s ________ 9712 9712 
Terre Haute Electric---------- 5 ---- ---- ---- ---- ---- ---- 97 97 ---- ---- ---- ---- ____ _ _____ ___ ______ _ 
Union Pacific- 1947----------4 tl0134 t02 1005s 1005s ____________ ____________________ 993g 993s ________________ t9312 t9312 _________ ______ _ 

20-year, con vertible, 1927----4 ---- ---- ---- ---- ---- ---- ---- ____________________________________ t8712t8734 8614 8614 __________ _____ _ 
United Fruit----------------- 5 110 110 1071410714 107 10912 111 11234 ________________ 11012111 ________ 109 115 1031210312 ________ 112 11434 
US Steel Corp , 2d------------ 5 t9814 t99 t983s t9914 94 t9834 t9834 t997s t!J5l2 t97Is ________ t9534 t957s t927s t927s t9314 t9453 88 t9412 t79 t863s t8313 85 
Wabash , l st, 1939------------5 ---- ---- ---- ---- ---- ---- ---- ____ t10034f034 ___ _ 
Wabash- Pittsburgh Term, 1st-4 ---- ---- ---- ---- t7412t7412 ________ ----
West End, 1914------------4½ 102 102 ---- ____ 10134102 ___________ _ -- - - ---- ---- 95 95 ----

1932 ---------------------4 ---- ---- ---- ---- ---- ---- --- - ---- ---- ---- 100 100 
1917, gold ------------- - ---41001210012 ---- --- - ---- ---- 9912 9912 -- --
1915 ---------------------41001210012 ---- - --- ---- ---- ---- ---- ----

Western Telep & Teleg ________ 5 9534 99 95lzt975s 92 95 911 9 9212 9214 93 91 92 89 91 86 8912 83 88 80 87 74 80 77 7912 
t Flat price. 

BOST O N STOC KS IN 1907. 

STOCKS January February I March Aprtl May I June July August I SeptemJJer October I November December 
PTiee per share, not per cent . Par. Low Hwh Low HWh Low Htgh Low HWh Low HWh Low Hwh Low Hwh Low Hwh Low HWh Low Hwh

1
Low Hwh Low HWh 

Atchison Topeka & Santa Fe- 100 997s 10112 1001410414 835s 100 901s !J8lg 87 96 863s 907s 8953 9,5 8312 92 I 85 88 73 8614 6712 77 6914 74¾ 

~f!~[!:~ -= = = == == ==== == = ~ ~~~ _ ::~s 1_0_1_a~ -=~- 1_0_0 __ -=~~s _ =~-2 -=~ _ _9_6_1~ 6~42c~17~;c. 9i!~ 1~~2c 9ic. 9f!~ _ ~=- _9_~ - ,-=~- _9_~ __ ~~~4 -~9-3~ _ ~=~4 -~~1~ _ ~~~2 -~5~~ 
Baltimore & Ohio- ________ -100 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - _ _ _ _ _ _ _ _ 9214 9214 _ _ _ _ _ _ _ _ 845s 845s 82ts 82ts _ _ _ _ _ __ _ 
Boston & AlbanY----------100 225 23912 231 240 2301423812 230 237 220 230 21414216 213 221 215 223 210 215 192 208 188 194 180 187 
Boston Ele vated----------- 100 150 152 14812150 140 149 141 145 134 141 134 13414134 140 129 136 129 130 119 130 11734 120 11!}1412612 
Boston & LowelL----------100 230 231 230 230 230 230 222 225 222 224 200 218 210 215 208 215 208 212 205 212 201 208 208 210 
Boston & Maine------------100 15\.J 162 159 162 152 160 159 165 162 170 159 1641215!Jl2l60l2155 161 141 1561413712143 129 13712133 13712 

Preferred --------------- 100 165 165 165 165 ---- ---- 160 160 158 160 160 162 160 160 159 160 ________ 150 155 150 155 150 150 
Boston & Providence ______ -100 298 300 300 301 300 30014 297 300 298 300 29412 298 295 300 297 301 29712 29712 285 285 288 290 285 2~ 
Boston Sub Electric Com panies- 1212 1312 1334 15 12 14 12 12 12 15 12 12 8 8 12 12 13 14 ____ ____ 8 8 ----

Preferred __________________ 64 65 55 59 55 5712 50 55 53 53 5214 5214 52 53 50 52 ________________________ 50 50 
Boston & Worcester Electric---- 25 2834 25 2734 23 2612 23 2612 2312 27 23 2412 2312 237s 1914 233s 18 1934 1714 1814 16 16 ---- ----

Preferred __________________ 76 80 76 77 72 75 70 73 71 73 7112 73 68 70 68 70 61 67 5934 61 55 60 55 57 
Brooklyn Rapid ,Transit- - --- 100 ---- ---- ---- ---- ________ 4212 4834 481g 48ts 4014 4014 ---- ____ ---- ----
Canadian PacifiC----------- 100 ---- ---- 1591415914 ---- ---- ---- ---- ________________________ 1551215512 ________ 15014 15014 
Chesapeake & Ohio--------- 100 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- --- - ---- ---- ---- ---- ---- 291g 29ts ---- ---· 
Chicago Junction RailwaY--- 100 159 160 150 157 150 150 145 148 146 148 146 146 139 141 135 13612 132 137 130 13312 130 13112 128 130 

Preferred --------------- 100 118 120 118 118 114 115 110 115 112 112 ---- - --- 112 112 110 112 109 109 !J93.d04 103 104 10012106 
Chicago Milw & St Paul- ---- 100 ---- ---- ---- ---- 12814132 138 138 ---- ____ 135 136 119 119 1161211612 99 1181s 97 103ts 9914106 
Chicago & North Western--- 100 188 188 ---- ---- 147141477s ---- ____ 130 130 ________ 13414 13414 

Rights --------------------- ---- ---- 157s 157s ___________________ _ 
Con & Mont- Class 1------- 100 180 180 ---- ---- ---- ---- ---- _______ _ 

Class 3------------------ 100 180 180 180 180 ---- ---- ---- _______ _ 
Class 4- ________________ - 100 - - - _ - - - - 188 188 - - - - - - - - 18414 18414 __ - _ _ ___ 170 170 ___ _ 

Conn & Passum, pref------- 100 -- - - ---- ---- ---- 156 156 ---- ---- ---- ---- 152 152 ____ _ ___________ ----
Connecticut R iver __________ 100 280 280 280 280 260 278 260 260 _ _ _ _ _ ___ 265 265 . 250 250 245 250 _ _ _ _ _ ___ 245 250 244 244 
Delaware & Hudson -------- 100 ---- ____ ---- ---- 1293412934 ---- ---- ---- ----
Fitchburg, preferred - ______ - 100 132 135 133 135 130 13134 128 132 1261213234 120 12612 120 123 123 124 123 126 120 123 116 12014 116 11812 
Georgia lb & Elect ric- ____ - 100 110 110 107 108 108 114 109 111 d76 112 75 83 83 88 78 83 79 80 70 78 70 70 6912 73 

Preferred ---------------100 ---- ---- 87 87 88 88 ---- ---- 82 82 ---- ---- 82 82 83 83 80 80 73 76 ---- ---- ----
Great Northern , preferred---100 ---- ---- 136 136 1321413214 ---- ____ 1301s 1301s 1111s 13012 1131s 115 115 11812 

Ore certificates-------------- ---- ---- 63 63ts ---- ____ 521s 521g
1 
___________________________ _ 

Subscription receipts--------- - - -- ---- 1261s 1261s ---- ____________________________ ----
Illinois Central- ------- - - - -- 100 -- - - ____ ---- ___________ _ 1191411914 - - --
Maine Central-------------- 100 198 198 1971219712 ---- - - -- 193 193 195 195 190 190 190 190 ____________ - - --

' Mass Electric CompanieS- --- 100 17 2012 19 1912 1412 1812 17 19 16 19 15 17 15 17 12 1412 1212 14 9 12 912 10 7 912 
Preferred --------------- 100 67 7112 67 6912 55 68 57 62 5614 6312 55 5834 54 5812 50 56 4712 52 37 49 38 41 37 3912 

Mexican Central------------ 100 2534 2534 ---- ---- 1934 1934 ---- ____ 1514 1514 14 14 ----
Missouri Kansas & Texas- -- 100 ---- - --- ·--- ____ 25 25 - - -- ---- ----

Preferred --------------- 100 ---- ---- ---- ---- ---- ---- 697s 697s ---- ____ 5534 5534 ---- - - --
Missouri Pacific------------ 100 ---- ---- ---- ---- ---- ---- ---- ---- ____ _ ___ 55 55 47 47 4612 4612 
Nashua & LowelL ---------- 100 ---- ---- ---- ---- -- - - ---- 250 250 ---- ____ - - -- ____ ---- - - --
New York Central - ________ _ 100 128 128 1255s 1255s 1201g 1201s 11614 11614 _ __ _ _ ___ 1113411134 lllls 1111s 10114 1025g 105 105 95 1011s 931s 99 93¾ 9312 
NY NH & Hartford--------100 183 l!JOl2 182 185 173 182 174 180 1637s1771215934165 163 16712158 166 139 1603412812143141271:?138121307s142 

Rights --------------------- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ________________ ---- ---- ---- -- -- Fs 25s 27s 43a 
Northern, N H------------- 100 15912160 ____ ---- ---- ---- 155 155 152 155 ________________________________________________ 145 145 
Northern PacifiC----------- 100 ________________ 129 13634 11s121u112 ________________________ 1161211612 ________ 12114 1297s 108761087s _______ _ 
Norwich & Worcester, pref-- 100 ---- ---- 226 226 225 225 222 225 ____ _ ___________________________________ 205 205 ---- ___ _ 
Old ColonY---------------- 100 1971220014 198 200 195 200 19412198 192 196 189 19212 1871218912 185 190 178 186 175 180 17912183 175 186 
Pacific Coas t Co __________ - 100 __ - - - - _ _ 991s 991s _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ - - - - - - - • 
Pennsylvania -------------- 50 67 67 ____ 597s 59711 ____ _ ___ 5434 60111 5412 55 5412 5512 
Pere Marquette------------ 100 52 52 ---- ---- ---- ____ ____ 5 5 8 8 8 8 1014 1014 12 12 

Preferred - --------------100 56 57 ---- ---- ________________ 40 40 34 40 29 34 27 31 27 30 25 31 
Providence & Worcester---- 100 ---- ____ ____ ____ ____ _ ___ 250 250 240 240 250 250 
Reading -- ----------------- 50 ---- ---- 5134 5134 537s 537s !\7 57 ____ _ ___ 4812 4858 4414 4414 ___ _ 
Rutland, preferred--------- 100 45 45 45 45 40 45 40 40 30 35 25 34 35 40 30 30 30 35 30 30 25 30 25 30 
St L & San Fran , 2d pref---- 100 ---- 335s 335s ~--- ____________ ----
Seattle Elect ric------------100 94 94 91 94 90 93 85 85 86 86 85 86 85 85 82 82 _______________ _ 

P referred ---------------100 100 103 100 101 97 101 95 97 96 9712 94 96 9412 9412 93 97 94 97 8912 92 8334 86 85 8912 
Southern------------------ 100 ---- ---- ---- ---- ---- ____________________ 16 16 ____________ ______ __ - - -- --- -
Southern Pacific----------- 100 955s 955g 9312 9312 ____ _ ___________ 887g 901s 83 83 8414 8414 653g 8214 ___________ _ 

Preferred --------------- 100 ---- ____ ____ ____ ____ _ ___________________________________ 1101411014 ____________ ----
Union Pacific- _______ _____ - 100 1693.118212 169 177 124 1705s 13212 14814 b13034 503s 12834 1391s 13534 1475s 12214 144 12512 133¾ 10012 12814 10814 115 1135s 12014 

Preferred --------------- 100 9214 93 ________ 8512 90 847s 8712 ________ 8312 861s 827s 84 813g 8312 797g 877s 7914 8114 7834 81 7912 8014 
Vermont & Massachusetts-- 100 170 109 170 170 165 170 ________________________ 150lg150ls ________ 157 160 ________ 145 150 149 150 
West End------------------50 9012 95 9212 94 90 94 87 91 8614 8612 84 87 84 88 85 88 8314 8512 79 84 79 82 74 b2 

Preferred ----------------50 107 109 108 109 106 110 105 10612 10312 105 99 105 99 100 100 102 100 101 96 100 94 98 96 99 
Rights --------------------- ---- ---- ____ ____ 7c.15c. Sc. 15c. ____ ____ ____ ____ ____ _ ___ 25c. 50c. 

Wisconsin Central----------100 ____ _ ___ 173s 173g ___ _ ____ ____ ____ ____ ____ ___ _ ____ ____ _ __ _ 1312 1312 
Preferred --------------- 100 ---- ---- ---- ____ 367s 367s ____ _ ______________ _ 

Wor Nash & .Roch---- - ----- 100 147 147 ---- ---- ---- ---- -- - - ____ ____ ____ _ ___ 140 140 140 140 ___ _ 

MISCELLANEO US 

American Agricultural Chem.100 23 26 2214 247s 20 2134 1934 21 1912 20 15 1612 1612 19:ls 1714 19 1814 181,i 10 1612 11 13 1214 13 
Preferred - - ------------- 100 91 9212 92 95 84 94 85 90 79 90 78 80 79 82 n 83 7734 84 74 79 7212 77 75 77 

American Car & FoundrY---100 ____ - --- ____ ---- 37 37 ____ ---- ____ _ ____ ______ _ _________ ·- - --- - ---- - - -- --·· --- -
American Locomotive, pref--100 ____ ---- ___ _ ---- ---- ---- ____ ---- ____ _ _______ ____ 105 105 ____ -- -- --- - ---- --- - - ---
American Pneumatic Service- 50 11 1434 8 1334 612 934 612 9 7 934 612 10 534 714 414 6 4 73s 312 412 312 47s 

Preferred ----------------50 2812 33 2334 3134 16 25 17 20 16 20 17 2112 1512 17 11 1512 10 12 912 1414 10 11 10 11 
Amer Smelt & Refining _____ 100 ____ ---- ___________________ _ ____ 1157s 1157s 119 119 11212 11212 ____ _ ___ 6834 6834 ____ ---- 70 70 
Amer Steel Found, pref - ----100 ____ ---- 433s 433g ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ __ __ _ _______ --- - --- -
American Sugar_ - ______ ___ - 100 12934 13612 130 13714 11634 133 122 1275s 120 127 11914 12212 121 125 109 12112 10914 11512 98 11212 10014 106 93 10833 

Preferred - --- - ---.------- 100 130 13134 129 131 120 12814 1241412712 124 126 12012125 125 127 118 12534 116 11814 109 118 10614 lll 105 1107s 
Amer Telephone & Telegraph.100 127 13412 125 12912 11512 126 11912 125 116 125 bl037s 1612 10612 110 10334 108 104 1081:! 90 106 8914 987s 99 106 

Rights .·-------------------- ________________________________________ 25c. 76c. ________________________ ---- -- - - ---- - - - - - --- - - --
Subscription receipts--------- ____ ____ ____ ____ ____ ____ ____ ____ ____ _ ___________________________ 941410014 ____ ---- ---- - - --

American Woolen----- - - - --100 32 ~3612 3014 33 25 3312 2712 3114 24 301s 24 26 2514 · 2712 22 2612 20 24 14 21 1214 1412 137s 171s 
Preferred - -------- -- --100 991210212 991210012 9314100 95 9734 9012 9534 90 9212 9012 92 85 9153 8512 90 69 8612 69 7412 75 8212 
,Rights --------------- - ----- 2c. 14c. ____ ____ ____ ____ ____ _ ____________________ _______ --- - ----

d Ex sto ck dividen d. b Ex divid end and r lghts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



BOSTON STOCKS. 125 

BOSTON STOCKS IN 19O7--00NCLUDED. 

STOCKS. January February March April May June July Auoust September October November December 
Price per share, not per cent. Par. Low High Low High Low High Low High Low High Low Hi(Jh Low High Low High Low High Low High Low High Low High 

Bos on Land---------------10 4 ---- 3 312 33s 312 312 312 - - -- 312 312 4 4 ----
Boston W Power, asstd-------- 2 214 ---- ---- ---- --- - - --- --- - ---- _______________________________ _ 
Central Leather ___________ -100 - . -_ - - - - 3018 3018 - - - - - - - - - - - - - - - - - •• - - - - - 17 22 - - _ _ - - - • - _ - _ - - • - - - • _ 

Preferred ------- - -------100 ---- ---- ---- -- -- ---- ---- ---- ---- - --- ---- 91 91 ---- ---- ---- ---- ----
Col Fuel & Iron ------------100 ____ - -- - 32 35 3412 3412 2918 2!Jls ---- --- - ---- ---- 235s 2714 ____ ____ 1634 1634 -- - - ____ --- - ___ _ 
Cum b Telephone & Telegraph 100 t 110 115 10812 111 107 110 107 108 10112 10712 10334 10712 10212 105 102 10334 100 10212 9734 101 9312 9634 9414 96 

Rights--- - ------------ - ---- 134 214 - - -- ---- ---- ---- - -- - -- -- ---- ---- ---- - - -- ---- - --- _______ __ _____ ___ _______ _______ __ ______ _ 
Dominion Iron & Steel- ____ -100 1812 2434 2212 25 1634 2012 20 20 19 23 18 24 20 2412 187s 22 22 2312 1212 19 14 1412 14 1414 
East Boston Land------------- 814 914 734 9 7 8 734 9 8 814 8 8 -- - - - --- 61s 618 6 6 312 6 434 5 412 5 
Edison Elec Illum------ ----100 22712 230 220 228 t210 224 200 215 202 220 205 213 20812215 206 21112 20312206 195 20612 18514196 200 208 

Rights--- - ---------------- - ---- --- - ---- -- - - l e. 3c. --- - ---- . --- -- - - -- -- ---- --- - -- - - _______________________________________ _ 
General Electric- __________ -100 J.56 162 1563s 16114 1395s 159 14534 15012 136 149 13612 142 136 14012 12014 13712 124 12934 91 126 10412 115 108 llb 

Rights___________________ __ 11 1218 ____ 15s 212 1 17s 1 1-16 2 ---- ____ ---- ____ ---- ---- - - -- ___ _ 
International Button-hole-- - 10 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 4 4 - --- -- - - - - - - -- - - 4 4 ---- ---- ---- ----
Mackay Companies---------100 - --- ---- ---- ---- ---- --- - - - - - - - -- -- - - ---- - --- ---- 6912 6912 60 60 -- - - ---- ----

Preferred ---------------100 ---- ______ ---- - - ---- ---- 68 70 70 70 - --- ---- ---- __ __________ 6312 6312 ---- ____ 5414 5414 _______ _ 
Massachusetts Gas-------- - 100 613g 665s 64 6638 5414 65 59 637s 583-1 63 55 61 57 60 497s 57 50 53 43 511s 4334 48 4612 4914 

Preferred----------------100 8412 86 847s 8512 80 85 8212 8612 8314 8612. 83 84 8212 8412 80 83 7934 82 78 82 75 80 7612 787g 
Mergenthaler Linotype------100 199 203 200 211 200 215 20412215 205 212 208 210 204 210 205 212 204 207 190 208 185 198 189 198 
Mexican Telephone--------- 10 4 434 4 412 234 4 214 212 214 214 2 212 21s 212 2 214 134 2 134 2 112 112 114 112 

Preferred- - - ------------- 10 6 61g 61s 7 6 612 534 6 512 6 5 6 512 512 514 512 514 512 5 5 514 514 5 514 
Minnesota Gen. Elec., pref--100 ---- ---- 106 106 ---- ---- ---- ---- ---- ---- --- - - --- -- -- ---- ---- ---- ----
National Biscuit, pref-------100 ---- ---- ---- - --- - --- ---- 11434 11434 ---- ---- 10834 10834 ----
National Lead, preferred - ---100 ---- ---- ---- ---- ---- - - -- ---- ---- ---- ---- 84 84 
New England Cotton Yam--100 55 57 56 58 54 54 50 50 4712 51 46 46 46 75 68 68 67 68 60 60 

Preferred----------------100 87 90 87 90 88 89 87 88 84 88 85 85 85 88 87 87 84 85 80 84 80 80 79 80 
New England Telephone- ___ -100 120 126 120 124 114 124 1161212112 11412 121 1091211512 109 111 108 10912 108 109 98 108 96 99 99 106 
Planters' Compress, pref----100 ---- ---- ---- ---- ---- ---- - --- ---- - --- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 5 6 
Pressed Steel Car, preL-----100 ---- ---- ---- -- - - -- - - - - -- ---- ---- ---- ---- -- - - - - - - -- -- - - -- ---- - - -- ---- ---- - --- ---- 6418 641g ---- ___ _ 
Pullman CompanY----------100 170 182 16812 173 156 170 162 171 160 169 159 163 161 165 153 163 156 160 140 158 137 142 142 150 
Reece Button-hole- ______ ___ 10 1012 11 1012 11 912 11 914 10 934 10 934 10 10 1012 934 1,01!! 97s 10 912 101s 9 934 914 912 
Re.public Iron & Steel, pref--100 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- -- - - ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 6312 6312 
Swift & Company _________ -100 10934 113 10978 11134 104 11034 105 10612 10514 10712 10412 107 105 10612 10112 10618 10134105 78 103 7612 85 853s 90 
Torrington. Class A----- -- -- 25 2112 2212 22 22 2112 22 21 2112 2112 2112 20 2012 20 20 20 21 21 2112 2112 2112 20 20 20 21 

Preferred-- -- -- -------- - - 25 ________ 2612 2612 2512 26 25 2512 2478 25 247s 25 25 2112 2512 2512 257s 2112 2512 2612 2412 25 25 26 
Union Copper, Land & Mining 25 314 67s 314 334 3 3 23s 3 238 3 2 212 214 214 114 21s 2 2 1 112 112 2 112 2 
UnitedFruit---- - ----------100106 10812106 107 10334 109 106 113 106 11112106 110 10812111 107 112 109 117 1011211434102 11012110 120 
United Shoe Machine Corp ___ 25 61 69 63 67 57 6512 58 68 58 6712 53 6614 49 5134 40 49 3814 43 36 4034 3614 3912 3712 4034 

Preferred- _____ ______ ____ 25 28 29 28 2812 2612 287s 2712 28 25 28 26 2734 26 2714 247s 27 25 26 245s 2534 2358 251g 2412 2514 
U.S. Rubber, first pref _____ 100 ____________ ---- ____ ---- ____ ----101181011s 987s 987s 9914 9914 9734 9734 __ ______________ 6712 6712 747s 747s 
U.S. Steel Corporation _____ 100 427g 503s 43 47 3134 445s 3534 3914 3112 3&3s 317s 355s 3514 3878 2912 3534 2638 33 22 2734 2212 253s 2418 28 

Preferred-- --------------100 l04 10734 103 1057s 9214104 98 10178 961410212 961s 997s 99 101 91 1007s 8714 96 8114 89 7912 853s 85 9014 
Western Telep. & Teleg _____ 100 8 9 734 9 5 8 5 7 612 7 5 6 5 512 5 512 5 512 412 5 4 4 5 5 

Preferred-- --------------100 78 82 77 7712 70 74 70 75 70 71 70 70 6712 70 61 65 60 64 55 62 50 55 50 55 
Western Union Telegraph---100 83 83 827s 827s ---- ---- ---- ---- 82 82 ---- ---- ---- ---- ---- ---- ---- -- - - 5614 5614 
Westinghouse Electric & Mfg 50 7812 7812 ____ ---- 7412 75 7112 7112 73 73 ---- 723s 73 69 691s 63 63 5712 6112 2614 2614 ___ _ 

Preferred ________ ..: _______ 50 ____ ---- 80 80 ---- ---- ---- ---- 76 80 ---- ---- -- - - ____ ---- ---- ---- - --- ---- _______ _ 

MINING. 

Adventure Consolidated-- -- - 25 412 61s 5 a612 312 512 312 4 212 4 2 234 212 314 21? 4 2 234 95e. 2 58 all2 112 23s 
Allouez _____ __ ______ ______ 25 551 2 7414 6612 72 45 69 50 55 46 54 44 48 47 47 32- 40 30 3512 20 31 22 25 2412 29 
Amalgamated Copper--- -- --100 11014121 10834 1153g 79 lllls 8934 99 84 981s 807s 8714 8514 937s 6512 86 563s 7414 4212 6014 447s 52 4218 5214 
Amer Zinc, Lead & Smelter- _ 25 4312 53 46 5112 3312 4612 37 41 3412 43 33 3534 3214 3712 29 33 2614 2912 20 28 19 23 20 2212 

Rights - - - - - _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 9 12 • __ • _ - - _ _ • _ _ _ _ - _ • _ _ _ • _. - _ _ _ _ _ - - - _ _ _ _ _ _ _ _ _ _ _ _ •• _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ 
Anaconda _______ __________ 25 6912 6912 68 75 59 7312 5912 643s 565g 6434 5434 5712 5534 595g 4334 5312 3634 48 26 39 30 3419 2658 325s 
Arcadian- --- -- - - - - -------- 25 10 1538 1114 143s 6 1112 6 83s 512 8 412 612 512 812 412 6 312 512 234 4 3 312 31!! 5 
Arizona Commercial 25 22 2812 2012 2734 201? 2712 14 20 1134 181? 734 1234 8 11 10 1434 - ------ - - - - - ---- ---- - --- ---- --- - --- - -- -- ~ 

60e: Arnold- - - - - - - __ _____ ______ 25 lls 2 114 114 1 lls 34 1 34 34 34 34 1 112 12 12 35e. 40e. 112 40e. 40e. 40c. 46c. 
Ash Bed- ---- ------------- 25 114 112 114 112 80e. 112 81e. 81e. 12 85c. -- -- 65e. 1 12 12 - - - - ---- ---- - --- - --- ---- - -- - ----Atlantic- __________ _____ __ _ 25 14 1912 16 22 13 22 1212 1512 12 1412 11 13 12 16 912 1312 812 1334 612 11 812 10 812 97g 
Balaklala Copper __ - - -- -- - - - 10 - --- - --- - --- - -- - -- -- .. - -- 934 1212 812 1014 734 101g 8 11 61s 834 5 734 3 6 112 414 15s 312 
Bingham Cons. Min & Smelt- 50 30 37 2812 32 1412 2912 17 2014 1612 21 1234 167s 1412 17 934 14 814 1212 458 9 47g 67s 41g 5 
Bonanza (Development Co) __ 10 70c. 80c. 70e. 75e. 60c. 70e. 50c 60e. 50e. 60e. 45e. 12 40e. 40e. 40e. 40e. 35c. 35e. 35e. 40e. 40e. 45e. 40c. 50c. 
Boston Cons C & G trust rec- - £1 2934 3314 29 3114 2012 2912 2412 2958 2512 3114 23 2734 2512 2912 18 2512 1614 22 934 1714 85g 13 934 1112 
Butte Coalition-- -- -- - ------ 15 35 3918 34 387s 2012 3512 2434 283s 2312 283g 23 2534 2334 2s 1s 1712 2312 147g 211s 10 1634 123g 16 133g 1534 
Calumet & Arizona- ________ 10 177 185 182 198 148 187 15012174 160 180 151 166 164 175 143 163 105 154 89 109 92 110 91 104 
Calumet & Hecla- ---------- 25 395 960 940 1000 820 960 800 875 830 875 755 815 790 845 714 785 600 725 535 645 550 621 560 610 
Catalpa (Silver) - - - - - _ - _ - _ - _ 10 15c. 20e. -- -- ---- -- -- ---- -- -... -- -- ---- --- - --- - - --- - - - - ---- -- -- - - -- ---- -- --Centennial - - - -- - - ______ ___ 25 38 45 4012 47 2914 43 2712 34 27 34 2312 2712 26 33 197g 26 19 23 16 21 19 22 2212 27 
Central Oil - - - - - - - - - - - - - _ - _ 25 -- - - 6 6 212 4 
Consolidated Mercur Gold--- 1 45e. 52e. 48c. 52e. 35e. 52e. 37e. 39c. 35e. 42e. 37c. 40e. 38e. 47e. 35c. 42e. 35e. 43c. 14 38e. 14 30c. 14 28c. 
Continental Zinc- --- - - - --- - 25 14 16 12 12 ---- - -- - - - -- -- -- - --- ---- ----
Copper Range Consolidated- -100 8412105 9212 9512 72 9412 7734 841g 7812 8434 7514 8012 7612 8514 5734 7714 55 6814 4414 5912 4612 5514 5214 58 
Crescent (Silver) -- -- _____ - _ 10 7e. 20e. l0e. 10c. l0e. lOe. 10c. lOe. -- - - - - - - ---- ---- --- - --- - -- - - --- - - - - - - --- - - - - ---- --- - ---- - -- - ·---
Daly-West _ - - - - - - - - - - -- - - - 20 1812 2012 1812 1918 1412 19 151:! 1612 16 1612 15 16 15 1612 1312 15 10 15 918 11 912 11 712 107g 
Dominion Coaf __ __________ -100 63 64 60 6314 63 7012 --- - -- -- 60 60 5612 5634 5612 58 45 53 - --- - - -- 40 415g --- -

Preferred- - - - - - ____ - ____ -100 114 114 10978 11018 - - . - -- -- - --- --- - 10912 110 98 105 --- - -- - - ---- 85 8512 85 89 
Elm River--- - - --- - --- -- --- 12 212 418 212 3 2 312 2 214 134 23g 17g 2 2 214 114 134 114 P s 1 118 34 118 soc. soc. 
Franklin - - - - - - - - - - - - ____ - - 25 2312 2812 2434 29 1614 2914 16 20 15 185s 1212 1412 1218 1634 912 1212 734 1114 6 812 634 8 7 714 
Granby Consol MS P---- - --100 130 140 130 151 120 146 12912 133 130 135 119 125 120 125 99 120 85 10014 65 92 70 837g 7334 807g 
Greene-Cananea Copper_ - _ - _ - - - - - -- 1512 175s 14 165g 1418 17 15 175g lllg 1514 83g 123g 514 834 53s 612 534 714 
Greene Consolidated- - - - - - - - 10 2912 333g 30 3312 2058 3014 2334 25 ----
Guanaiuato Consolidated- - - - 5 412 514 412 5 41g 47g 334 4 37g 43g 314 35R 31g 35s 234 314 3 312 214 3 23g 212 2 214 

Humboldt- - - - - - - - -- -- - - - - - 25 114 114 -- -- --- - - - - - - - - - -- -- - - -- --- - ---- ---- --- - ---- -- -- - -- - -- - - ---- ---- ---- --- - -- -- -- -- ---- ----Isle Royale- - - _____________ 25 27 3612 29 3234 1334 3234 17 2112 1534 2114 14 2134 18 2212 131g 175g 1314 1812 1112 1614 13 17711 16 1814 
La Salle Copper ____ ________ 25 ---- 25 3034 1434 25 1512 1812 15 1712 1212 15 1412 17 10 14 9 13 8 1012 9 1014 97g 1314 
Massachusetts Consolidated_ 25 8 914 8 914 512 812 5 7 514 738 412 57g 534 518 412 614 319 412 3 334 238 3 212 312 Mayflower ________ ________ 25 98e. 134 1 114 90e. lls 12 34 12 34 51C. 60c. 50c. 60c. 55e. 55e. 50c. 55e. 50e. 50e. 40e. 40e. 45e, 45c. 
Mexico Cons Mining & Smelt- 10 13 1514 1312 15 1114 ~r~ 1112 1314 12 1312 Ills 12 1034 12 Sl2 107g 8 934 634 914 5-34 734 6 8 
Michigan- _________________ 25 2034 2412 2012 23 13 14 1614 1:!12 16 121g 1312 13 16 1034 1334 834 12 634 10 7 912 81s 912 
Mohawk __________ ____ __ __ 25 82 9612 90 94 68 9212 75 8612 82 90 7512 87 78 87 64 78 4712 7012 37 52 4312 4812 42 4912 
Montana Consolidated C & c_ 10 134 21s 134 214 134 212 214 27g 27g 312 212 314 25g 3 134 212 1 7-16 214 138 134 1 134 1 l14 
National - - - - - - - - - - ______ __ 25 3 414 2 2 ---- --- - ---- --- - --- - --- - -- - - ---- --- - ---- -- -- - --- 1 1 
Nevada Consolidated _______ 5 18 2012 17 18 1312 18 14 1434 1314 16 1212 1312 137s 157g 1012 14 93s 1012 614 934 612 73g 75g 9 
New ldria Quicksilver------- 5 ---- - - - - - -- - --- - -- - - -- -- - -- - - - - - ---- -- -- -- -- - - - - - - - - ---- 512 7 6 6 
North Butte _____ _______ ___ 15 10912120 110121157g 72 114 85 947g 8012 937g 7512 8234 78 90 60 78 443s 67 30 4914 3212 4412 3634 4478 
Old Colony - - - - - - - - - - - -- -- - 25 134 212 158 214 i 158 1 lls 1 lls 1 1 1 1 1 1 12 60e. 12 12 12 12 12 12 
Old Dominion (Copper) ----- 25 5234 5912 52 63 36 57 50 57 4734 57 41 4814 415g 4912 2714 4134 23 3114 18 2434 21 2434 2412 30 

Rights-------- - ------------ - - -- - - - - le. 15c. --- - ---- ---- -- -- ---- --- - -- - - -- -- --- -
Osceola __ - - __ - -- - -- ------ - 25 157 1671:i 166 181 115 161 130 146 125 150 119 135 125 134 100 125 87 112 71 92 7412 85 80 88 
Parrot (Silver & Copper) ____ 10 2834 35 29 35 1934 3014 21 2334 1934 2312 18 2012 18 2234 1212 18 1214 15 834 13 9 1012 9 11 
Phenix Consolidated-------- 25 1 a3 21s 234 17s 212 112 2 1 112 lls 138 118 114 1 }lg - --- ---- 34 1 34 118 12 34 
Quincy -- - - - - - - -- - - ---- --- 25 114 133 130 148 108 137 115 126 114 136 109 11712 112 125 89 11312 75 90 70 81 72 82 751g 82 

Rights--------------------- 4 512 ---- ---- ---- ---- --- - ---- ---- -- -- ---- ---- ---- ---- --- - --- - ---- - --- - - -- ---- -- - - ----Rhode Island- --- __________ 25 834 a1234 1014 12 6 1134 514 714 5 7 414 514 5 612 334 5 3 412 2 3 214 27g 212 234 
St. Mary's Mining, Ltd------ 25 78 90 89 91 89 89 75 78 81 81 80 81 78 78 70 70 59 65 50 59 40 51 45 50 
Santa Fe (Gold & Copper) ___ 10 45g 712 412 6 3 434 3 334 212 334 212 312 3 534 2 31g 134 212 134 258 112 21g 17s 21g 
Shannon - _ - _ - - - - - - - - - - _ - - - 10 1812 243s 2112 2314 1434 22 167s 1914 1712 191,:1 1614 1814 1514 187s 1214 1512 IO 1434 71g 105s 9 11 91g 105g 
Tamarack ___ - -- - - - - ------ _ 25 119 170 148 166 100 156 104 117 110 128 100 112 100 116 74 9912 60 77 51 70 55 68 61 69 
Tecumseh __ _ - - - - - - - - - ----- 25 28 3212 - - - - ---- --- - -- -- - - - - ---- ---- ---- - ---
Tennessee Copper--- - ------ 25 4734 5512 4712 5112 421s 5312 3634 40 3812 3812 3134 33 2514 253s 2612 2612 
Trinity __ - -- ---- - - -- ------- 25 2112 4214 2734 387g 147g 2934 1912 3134 20 235s 1812 237s 20 291g 15 2014 11 175s 107g 1312 93g 12 1014 19 
United Copper-------------100 71 7512 70 743s 53 7714 5814 6334 5634 fi21g 573s 6912 6134 65 5234 6112 4734 54 734 4734 712 8 7 83s 

Preferred- - - - - _ - - - - - - - _ - -100 ---- --- ... - - -- --- - 67 67 86 90 88 91 83 90 85 8614 79 8512 76 84 22 8012 2334 2334 2314 2312 
U.S. Coal & Oil-------- - --- 25 10 1314 1112 1314 912 1214 10 1034 934 103s 97g 1112 10 Ills 834 1114 834 934 734 9 712 10 834 113g 
U. S. Smelt Refin & Mining_ - 50 62 70 61 64 50 6214 53 56 50 5612 47 50 48 5012 3534 4812 36 41 2434 3712 2814 3534 2914 3812 

Preferred- __ - - - - - - - - - - - - - 50 46 49 4512 4612 415g 46 43 46 4314 4512 417s 441g 4212 4312 38 4314 3634 4012 277s 3712 33 39 3412 3914 
Utah Consolidated---------- 5 63 79 69 7412 51 7012 60 6314 58 655g 48 5914 42 5414 3514 4412 32 4412 2512 3558 3034 3612 27 3314 
Victoria- - - - _ - - - - - - - - - - __ - _ 25 714 812 8 115g 6 1114 714 834 7 97s 6 734 612 81g 512 612 4 614 312 434 4 412 412 5 
Washington -- -- - - -- -- - - -- - 25 2 212 212 3 2 312 --- - 1 112 1 114 1 1-16 ---- ---- --- - ----
Winona 25 1134 14 12 13 712 123g 8 914 712 9 7 812 734 834 5 734 5 a1838 25g 512 212 4 4 434 
Wolverine-- __ ---- - ---- -- -- 25 18934192 mo 198 160 196 150 160 153 165 150 160 161 164 142 155 115 142 U212112 100 115 108 115 
Wyandotte --------------- 25 212 35s Fs 31g 114 2 112 134 1 ]l:? 1 lls llg 112 90c. 114 34 1 12 90e. 10c. 12 65c. 34 

t .l!.'X rights. a Assess mentpald. bEx dividends and rights • 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



126 PHILADELPHIA BONDS. 

PHILADELPHIA BONDS IN 1907. 

January February March AprU May June July August September October November Decemoer 
BONDS Low Hi(Jh Law Hi(Jh, Law Hi(Jh, Low Hi(Jh, Law Hi(Jh Law Hi(Jh Law Hi(Jh, Law Hi(Jh L&W Hi(Jh Law Hi(Jh Law Hf{Jh, Law Hi(Jh 

--------------1-----------------------------------------
RAILROAD & MISCELLAN'S 

All Val, E ext, 1910------- ---7 1091210912 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- -- -- 101 10434 ---- ---- 103 10412 
General, 1942--------------4 ---- ---- ---- ---- ---- ----1011210112 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----

Alt & Logan, V E'---------4½ ---- ---- 971210014 ---- ---- ---- ---- 98 98 ---- ---- 9712 9734 ---- ---- ---- -- -- ----
American Rys, ConV---------5 993410012 101 10114 10014 10114 100 1011s 1011410112 98 *100 97 98 98 98 98 98 96 9712 95 95 9412 9412 
Atlantic City, lst------------5 1081210812 ---- ---- 1061210612 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 104 104 ----
Balt & Pot, M L---- --- ------6 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 1051s 105tg ----
Bergner & Engel, 1st- ______ -6 - -- - ---- 104 104 - - - - - -- - ---- - - - - 10514 10514 --- - - - - - 10112 10112 --- - - - - - 100 101 - - - -
Bethlehem Steel-------- ------6 1191211934 * 118 11912 119 11912 119 1191211712118 117 11712 117 117 1151211512 114 114 113 114 1131211312 - ---
Camden & Trenton, lst-------5 96 100 ---- ---- ---- ---- 100 100 ---- ---- 9814 9814 983g 987s ----
Catawissa, 1st consol--------4 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 101 10312 ----
Choctaw & Memphis---------5 1111411134 1111211134 1101211012 ____ ---- ____ _ ___________ ---- ____ 103 10314 
Choe Okla & Gulf, Gen--------5 1043410514 105Is 1055s ---- ---- 1043s 105 104 105 103 104 101 102 102 102 101 102 991210134 99 9934 991210134 

Consol, 1952 _______________ 5 ---- ---- 1091410914 1093410934 110 110 ____ ---- ____ ---- ---- ____ 1041210412 1047s 105 ----
Citizens' Pass, Inds---------- 5 106 106 10512106 1051210512 ---- ---- ---- ---- ---- ---- ---- ---- 103 103 ---- ---- ----
Cons Trac of N J _____________ 5 10534 106 1057s 10614 1051.i 106 10534 106 105 106 103 10314 103 10314 102 10314 10114 102 9912 10112 98-34 100 *99 9912 
Delaware, general, 1932----4½ ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 103 103 ---- ---- ---- ---- ---- ---- ----
Duquesne Traction-----------5 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 109 109 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Easton & AmboY------------5 ---- ---- 1101211012 109 109 ---- ---- ---- ---- ---- ---- ____ ---- ---- ---- ---- ---- ---- ---- ---- ---- 104 104 
Ed El L stk tr ctfs ___________ 5 ---- ---- ---- ---- ---- ---- 1031210412 ---- ---- 1041210412 1043410434 ---- ---- 105 105 10212103 1021210212 103 10314 
El & Peo Tr--Trust rec------4 94 9712 9412 98 93 9512 93 955s 927s 9712 9212 9414 9412 96 9312 9434 *91 947g 89 91 85 88 837s 88 
Elmira & Williamsport, lst---6 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- --•- ---- 100 100 --- - ---- ---- ---- -- --
EQ\Jit Ill G-L,lst ____________ 5 10612 107 106 107 105 106 106 10612 10612 107 10612 107 10412 10514 105 10512 105 10534 103 10534 10212103 105 10512 
Hunt & Broad Top, 2d 1925-- 4 ---- ---- ---- ---- ---- ---- ---- ---- 100 100 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Ind Col & E Tr, gen------ ----5 ---- ---- 9914 9914 ---- ---- ----
Ind North Traction, lst------5 ---- ---- ---- ---- ---- ---- 97 97 ---- ---- ---- ---- 97 97 ----
indianapolis St, general------'---- ---- 84 843s 8314 8314 84 84 84 841s 84 8512 83 8312 ---- ---- 83 83 ---- ---- 81 81 ___ _ 
lnterboro-Metropolitan -----4½ ---- ---- ---- ---- 773s 773s ---- ---- ---- ---- ----
Inter-State Rys, 1943 _________ 4 6814 6812 66 66 6234 66 6214 6334 6334 6334 63 6334 637s 6514 59 6012 56 59 5534 57 52 54 50 53 
Lake Superior Corp, InC----- - 5 5312 55 5312 5412 47 52 51 52 32 50 35 35 30 30 ____ ---- 25 25 18 18 18 20 1812 1812 
!.ehigh Valley, ~ons--------4 ½ 1065g 1065s 107 107 ---- ---- 1071410714 ---- ---- ---- ---- ---- ---- ---- ---- 104 104 104 104 ____ ---- _______ _ 

Registered ·- ----------4 ½ ________ 107 107 ________ 107 107 1071410714 105 105 1041210412 ________ 104 104 104 104 101 101 1041210412 
1st ext, 1948 _______________ 4 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 10312104 ---- ---- ---- ---- ---- ---- ---- ----

Registered ______________ 4 ---- ---- ---- ---- ---- ---- 1053410534 •10312 104 ---- ---- ---- ---- ---- ---- ---- ---- ____ ----
2d registered, 1910------ --- 7 111 111 1111411114 107 108°s ________ 1081210812 109 109 ____ ---- 104 1051410412105 _______ _ 
Cons M, 1923, registered--- - 6 1211212134 1213412134 ________ 121 12114 119 119 118 11812 118 118 ____ _ ___ 1171211712 112 114 1143411434 

do coupon----------6 1211211212 ____ ---- _______ _ ---- ---- 122 122 ---- ---- ---- ---- 1171211712 -- -- ---- 1131411434 
AnnuitY------ ------------- 6 150 150 1501415012 ________ 14734152 148 148 148 149 ________ 146 146 ________ 140 140 13414140 135 135 
Annuity --- ---- -----------4½ ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 1061410614 
Gen consol, 2003 __________ -4 973s 9712 97 9712 96 973s 9612 987s 9512 97 9334 95 94 9514 94 9512 935s 9412 9312 9512 8512 9014 8512 87 

Lehigh Valley Coal, lst-- -----5 11014111341101211134 109 111 109 111 11014 Ul 1103s 11134 1081410812 108 10814 106 108 1051210714 102 105 103 106 
1st, 1933 __________________ 4 101 101 ---- ---- ---- ---- ---- ---- ---- ____ - - -- ---- ___ _ 

Leh Val RY, 1st reg ______ --4½ - -- - - --- 1031210312 --- - --- - 10034 10112 - -- -
Leh Val Tran cons-----------4 68 6812 66 68 65 6614 66 6712 68 69 65 66 65 65 65 65 ___ _ 

1st, 1935 __________________ 5 ---- ---- 101 101 ----
Leh & Wilkesbarre, ext----4½ ---- ---- ---- ---- ----
Maryland Stee'------ --------- 5 ---- ---- ---- ---- ---­
Metropolitan StreeL-- ------- -4 ---- ---- ---- ---- 8212 8212 ---­
Mo Kan & Texas, lst---------4 ---- ---- 9812 9812 ---- ---- ----

---- 99 99 ---- ---- ----
---- 100 10012 ----

Nassau Electric, 1951---------4 8834 8834 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Newark Passenger------ __ 5110 110 ---- ---- 10712109 108 108 108 108 1081410814106 106 104 104 10334104 104 105 ________ 104 10434 
N V Cent-L S & M S deb- ___ 4 9812 9812 ---- ---- ---- ---- --- - ---- ---- ---- ---- ---- ---- ---- ---- --- - ----
NV Chic & St Louis- --------- 4 ---- ----103131031s ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----N Y Ph & Norf, 1st- _________ 4 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 99 99 - _ - _ - - - _ 96 96 963s 963s _ _ _ _ _ _ _ _ 973s 973s _ _ _ _ _ _ _ _ 97 97 
Norfolk & Port Tractio ______ 5 97 97 ---- ____ 97 9734 9612 9714 ---- ---- 97 97 97 97 97 97 ___________ _ 
N & W, Poco Coal------------ 4 903s 907g ---- ---- ___________________________ _ 
North Pennsylvania, 1st---- - -'---- ---- ---- ---- ____ ---- 105 105 103 103 ----

General, 1953 ____________ 3 3 ____ ---- 9312 9312 ____ ---- 90 92 ___ _ 
Pa & N Y Canal-

Consol, 1939 _______________ 5 ----
Consol, 1939-------------4½ ---- ---- 1103411034 ---­
Consol, 1939- ----------- ---4 ---- ----1021210212 ----

Pennsylvania-

---- 114 114 11314 11314 ---- - - - - 10914 10914 
---- 104 104 ---- ----

Gen~ral, 1910,coupon-------6 ____ ---- 1061410634 ____ ---- ________ ---- ---- ____ ---- 1031210312 ____ _ ___________ 10512106 
do registered ------6 ____ _ ___ 105 105 105 10512 1051g 10514 1051410514 ____ _ ___ 103 103 1011210312 ___ _ 

Cons, coupon, 1919 _________ 5 ____ ---- ---- ---- ---- ---- 108 108 ____ ---- ___ _ 
Consol, registered, 1919-----5 ---- ---- 109 109 ---- ---- ---- ---- ---- ---- ---- ---- ----
Trust loan, 1913----------4½ ---- ---- ---- ---- ---- ---- ---- ---- ________ 102 102 · ___ _ 
Consol, 1943 _______________ 4 ---- ---- ---- ---- ---- ---- 1031210312 ____ ---- ____________ ---- ___ _ 
Convertible, 1912------ - --3½ 9612 9651J ____ ---- 9253 925s ---- ---- ________ 9253 925s 9212 9212 ___________________ _ 
Convertible, 1915---------3½ 9334 95 ________ 907g 907s 91 91 92 92 897s 90 9012 9012 ________ 8834 8914 845s 897g 8512 8612 8714 873s 
PW & B tr ctfs, 1921-------4 10012101 101 1013g 100 10034 100 101 101 101 98 10014 9812 99 9812 9812 9712 98 9712 98 ________ •go 98 

Pennsylvania Co, 1916------3 ½ 9553 955s ---- ---- 9512 9512 ---- ---- 93 94 93 93 
Series C 1942--- ------ ---3 ½ ---- ---- ---- ---- ---- ---- ____ ---- 86 86 ____________ ---- _______ _ 
1921 -------------------4½ 1051410514 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
1931------------------------4 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 8814 8812 

Penn & J\ld Steel ------------6 113 114 1141411414 10912112 ____ 1081210812100 102121011410212 
Penn & Northwes ___________ 5 ---- ---- 109 109 ---- -- -- 108 108 110 110 
People's Passenger--

Stock tr ctfs, 19 ----------41011210112 100 10012 9912 9912 9812 9912 9812 99 ________ 9614 9814 9512 9512 9512 9512 ________ 94 94 92 92 
Perkiomen, 1st series ________ 5 ---- ____________________ 1071210712 ___________________________________ _ 
Phila Bait & Wash, 1st-------'---- -- -- 106 106 ________ 106 106 1051410514 104 104 ---- ---- ---- ---- ________ 105 105 102 102 1001210114 
Philadelphia Co, lst----------5107 108 108 108 10512106 10534105341051210614 ---- ____ 1041410412100 100 100 10112 _____ ___ 1011210112 991210112 

Consol & collateral trust----5 101141021210112102 993410134 100 103 9712• 10112 95 9812 9612 9814 94 9614 94 95 93 96 8612 90 87 91 
Phila Elec-Tr ctfs-----------5 9934100 9914100 97 10014 97 100 99 100 99 100 99 100 9812100 971310014 9314 98 92 94 9314 97 

Trust certificates-----------4 6914 70 6812 71 66 69lp 67 71 69 7034 •6834 71 6812 691:i 6612 6912 67 68 6134 671s 6012 64 6214 6614 Philadelphia & Erie, 1920-----5 ____________ ---- ________ 1083s 1083s ____ ____ ____ ____ ____ ____ ____ _ ___________ 106 106 
General, 1920--------- -----6 ________________ 1191211912 ________ 1213412134 ___________________ _ 
General mortgage, 1920-----4 ____ ____ ____ _ ___________________________ 1011210212 ___ _ 

Philadelphia & Readinit-
---- 100 100 95 95 

lst, 1910--- --------------- 6 1063410634 ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ _ ______________ _ 
Consol, gold---------------6 ____ ____ ____ _ ___ 106 106121081210812 1051410514 ____ ____ ____ _ ______________ _ 
2d, 1933 ___________________ 5 ____ ____ ____ _ ___________ 117 117 118 118 11712118 ____ _ ______________ _ 
Imp M, ext, 1947 __________ -4 1031410312 ________ 103 10312 101 101 ________ 101 101 101 101 ________ 1013410134 99 9934 9834 99 98 98 
Consol, ext, 1937 ___________ 4 103 10314 ________ 1011210112 ________ 101 101 _____________________________ ________ ___________ 9334 94 
Con coupon, 1911---- ------- 7 ________ 1111211134 11F>slll5s 110141107s 11134112 __ __ ____ 109 109 ________ 1081410812109 109 108 108 •105 106 
Cons, registered, 1911--- ----7 _______ _ 1111411114 _______ : 1101411112 *1081408141081210834 1081410814 ____ ---- 108121081210712107121041210834 ___ _ 
Reading Terminal ---------- 5120 120 1181411814 118 1181211834l1912ll812l18l2118 118 117 117 115 115 ________________ 1121411314114 114 

Phila Wilm & Bait, deb, 1917--4 ________ 1013s 1013s ________________________________ 1001210012 ________________ 9912 9912 ___ _ 
Pitts CC & St L, Series B---- -4 ---- ---- ---- ---- ---- ____________________ ---- ---- ____ ---- ---- ---- 1063410634 ___________________ _ 

Series E-- ---------------3 ½ ________ ---· ________________________ ·--- ________________________________ 86 86 _______ ____ _ 
Port Reading, 1st, 1941-------5 ________________________________________ ________________________________________ 100 100 ___ _ 
Reading, 1997 ______________ -4 *977s 985s 971s 9812 95 973s 9512 9734 967s 973s 9634 9712 931s*953s 92 9512 9214 937s 871s 941s 8814 9014 9212 951g Registered-----------------4 ________________________________ 95 95 ____ _ __________________________________ _ 

Jersey Central collat--------4 961s 9612 9614 9614 957g 961s 9373 94 94 94-1.1 91 94 91 91 9034 911-t 9012 91 89 8914 85-34 89 8514 8612 
ReadinirTraction, 1st -------- .6 ____ ____ ____ ____ ____ ____ ____ __ __ ____ _ ___ 115 115 ________ 117 117 ___ _ 
Rochester Passenirer, 2d------5 106 106 ________________ 106 106 ____ _ ______________________ _ 
RochesterY.y& Lt- ---------- 5*991210014100 100 9814100 991299341001410014 _________ _______ 98 9812 98 98 95 95 ___ _ 
SchuylkillREast S. lst,1925--410212104 104 104 103 103 103 10312104 104 •102 102 102 102 ________ 100 100 100 100 ___ _ 
uaboard Air Line------------5 ____ ____ ____ _ ___________ 97 97 ___ _ 
Sun Haz & W, 1928 --------- - 5 103 103 ____ ____ ____ _ ___ 1003410034 ________________ 1011410114 ___ _ 

2d, 1938- ------------------ 61251212512 ---- ____________ 127 127 124 124 124 124 ___ _ 
Susquehanna CoaL-----------6 ________________________________________________________ 104 104 
Syracuse Rapid Transit-------5 ________________________________________ 103a4 10a3

4 
___ _ 

Union Traction (lnd) _________ 5 •95 9714 9714 9714 ________ 9712 9712 9714 9734 9634 9634 ___ _ 
UnitedNJ,gen,1923------ ---4---- ____ ____ ____ ____ ___ _ __ __ ____ ____ ____ ____ ____ ____ _ ___ 10218 10218 ___ _ 
United Rys, gold, tr ctf, 1949-4 84 8414 83 8414 82 83 8214 8334 83 8414 8012 8312 81 83 80 80 78 80 7712 78 75 76 70 70 
United Rys Inv. of San Fran-

---- 97 97 - -- _ 

1st coll tr, 1-926------------ 5 8812 90 87 9014 79 88 
U S Steel Corp, 2d, 1963------ 5 9734 99 9834 99 ___ _ 
United Traction, Pittsburirh--5 _____________ ___ 110 
Wabash & Pitts Terminal-----4 ________ 775s 775s ___ _ 
Welsbach-Coll tr-----------5 7312 75 74 7512 70 7414 

8012 87 7612*8414 1112 78 7434 78 6834 743~ 10 73 64 12 5834 •51 5834 651z 
957s 9934 955s 963g 9513 9534 965s 9712 ---- ---- 9414 95fis 883s 9414 791s 84 837s 85 

110 110 111 110 11114 ---- ---- ---- ---- ---- ---- ---- ---- 1021210212 1011410112 1021410214 
76 76 ---- ---- ---- ---- ---- ---- ---- ---- ----
72 7212 73 7434 •7012 72 70 711!? 6812 7114 69 70 62 69 62 67 61 6412 
*Ex inter est. 
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PHILADELPHIA BONDS AND STOCKS. 127 

PHILADELPHIA BONDS IN 1907-CONCLUDED. 

January February March Aprtl May June July August September October November December 
BONDS. Low Htgh Low High Low High Low High Low H1,gh Low High Low H1,gh Low High Low High Low High Low High Low H'l,gh 

--------------,---- ---------------------------- ---- ---------1-----
115 ---- ---- ---- ---- 1121411214 ---- ---- ---- ---- 111 111 ---- ---- - ---West NY & Pa, lst----------5 1151311512 1151211512 115 115 115 

General -------------------4 9212 9312 9314 9312 92 9212 90 
Western Pennsylvania--------4 ---- ---- ----

90 90 9014 90 9034 8912 9034 - - _ _ - _ _ _ 8934 8934 8358 8712 8314 8312 82 8312 
____ 103s8103ss 1013410134 1013410134 ____ _ ___ 101 101 ________ 100141001, 

West Jersey & Seashore-------4 1001410034 ----
1st consol, 1936----------3 ½ ---- ---- ----

West Philadelphia, 2d--------5 ---- ---- ---· ---- 1101411014 -·-· 
Wilkes,.Barre Gas & Electrk--5 1001210034 101 101 100121001210112102 --·· -·-- -··· 

CANAL. 
Chesap & Del, 1st mh?e-------5 ---- ---- 52 52 5014 5014 52 52 ---- --- - 51 51 ---- ____ 4812 4834 _______ _ 50 50 ---- --- - 4838 483g 
Lehigh Naviiration, ext-----4½ 103 103 104 104 ________ 1011210214 ________ 10112102 10112101121021210211 ________ 101 102 101 101 1021210212 

Railroad, irold, 1914--------4 --- - ---- ---- ---- ---- ---- ---- ---- ---- ---· ---- ---- ---- ---- ---- ---- ---- ----
Fund and Impt, 1948-------4100 102 101 102 10112101121021210212 1011210112 ________ 100 100 100 100 ________ 100 100 ____________ ----
General mortirage, 1924---4½ ________ -·-- ____ 1061410614•10678108 -·-- ____ 105581055s 105 105 ________ 1013s 10214 *104120412 100 100 ____ ----
Consol. 1911-------------- - 7 1101211012 _. _______ 1101211012 ____ ____ ____ _ ___ 1081410814 108 108 ________ 109 10934 109 109 lOb<14 l0534 

Penna, mortirage, 1910-------6 2212 2212 ________ 20 20 ·· --- ____________ 22 22 18 18 ____________________ ---- ____________ ----
*Ex Inter est. 

PHILADELPHIA STOCKS IN 1907. 

January February March AprU May June July Auuust September October November December 
STOCKS. Low High Low H-tgh Low High Low High Low High Low High Low High Low H'l,gh Low H'l,gh Low High Low High Low H'lgh 

--------------1----- -----------------------------------------1-----

Alliance Insurance--------- -10 - --- ---- 13 14 13 13 ---- ---- ---- ---- ---- ____ ----
Amalgamated Copper-- _____ 100 11112121 10978 11434 871s 109 9234 99 861s 9778 821s 86 88 933s 68 8214 577g 745g 4434 5912 4512 4512 4414 4958 
American Cement-----------10 814 1oas· 812 93s 814 93s ___________________ _ 
American Cement-----------50 ---- ---- ---- ---- 41 425g 4134 43 38 4112 38 38 40 42 37 40 36 37 2912 3&14 3034 34 32 33 
American Gas of N J _______ 1001007gl007s ________ 100 100 100 100 1001210012 ______ __ 967g 967s 98 98 ___ _ 
American Iron & SteelMfg,pf.50 --- - ---- ---- ---- ---- ---- ---- ---- ---- ____ ---- ---· ---- ____ 43 43 43 43 
American Rail wa YS- _________ 50 505s 51 *501s 51 49 50 485s 50 4912 50 4812 4834 48 49 4 712 4812 4612 *48 45 4 7 45 45 4314 447g 
Bell Telephone (Phila) ______ _ 50 *5112 5312 51 5134 50 5112 5012*5214 5173 53 51 53 52 53 50 52 51 52 *48 5112 45 4712 46 48 
Bergner & EngeL----------100 ---- ____________ 34 34 ________________________________ 3014 3014 ________ 3112 3112 ___ _ 

Preferred ---------------100 ---- ---- ---- ---- ____ ---- ---- ________ ---- ---- ____ 115 115 ---- ____________________ 110 110 ---- ----
Brooklyn Rapid Transit-----100 7253 827s 701s 751s 491g 70 5512 625s 50 62 52 5614 56¾ 5912 377s 5718 4314 4814 33 4814 2818 2818 36 415g 
Cambria lron- ~- ------------50 487s 49 48 4812 *47 4814 47 48 4712 487s 4714 473s 45 4714 4414 45 4412 46 44 *46 42 43 42 44 
Cambria SteeJ. ______________ 50 38 4712 4314 4612 3234 4414 3512 40 357s 397s 3614 3812 *3512 3812 2814 3534 287s 3212 22 293s 23 2518 2512 2834 
Camden & Trenton-- --------10 ____ ____ ____ 13g 13g 1 5-16 ___________________________________ _ 
Catawissa, 1st pref- _______ • _50 58 58 58 58 58 5812 5634 *57 5612 57 57 57 ____ _ __ _ 56 56 ___ _ ---- 51 51 

2d preferred- _____________ 50 5612 58 56 56 58 58 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 56 56 ___ _ 
Cons Traction of N J _______ 100 *74 77 74 75 70 7414 7112 75 7212 74 7212 1212 72 73 6712 7134 66 69 54 6612 55 5812 60 6312 
Delaware & Bound Brook---100 ---- ---- 206 206 ---- ---- ---- ___________________________________ _ 
Delaware Insurance _________ 10 23 27 ________ ---- ---- ________________________ *2634 2634 ___________ _ 
De Long Hook & Eye ________ 10 1014 1014 ________________________ 103s 103s _____________________ ______ _ 
Electric Co of America-------10 103s 113s 10 1012 87s 101s 95s 1012 978 1014 912 10 *9 10 811-16 912 815-16 914 778 9 1-16 778 814 8 t-16 10 
Electric Storage Battery ____ 100 65 69 6114 65 4712 61 52 5612 4912 5312 49 51 51 5312 45 52 *44 49 34 4434 32 3318 28 34 

Preferred _______________ 100 --- _ ---- ---- ---- ---- ____ _ ___ ____ ____ ____ 49 49 ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ ----
Elmira & Williamsport, vref--50 70 70 ---- ---- ---- ---- ---- ____ ____ ____ _ _______________________ ---- ________ ---- ----
Erie ______________________ 100 337s 44 33 37 2212 337s 23 255s 203s 25 213s 237s 23 26 183s 235s 20 221s 1812 1858 1212 1814 1534 177s 
Fairmount Park Transportation- 1434 15 15 15 ---- ____ 127g 13 127s 127g -~-- ____ 10 127s 9 10 ____ 9 9 ___ _ 
Fire Association _____________ 50 350 355 - --- ---- 325 325 ---- ____ 325 825 ____ _ __________________ _ 
Ft W & Wab V Tr----------100 ---- ---- ---- ---- 2534 2534 ---- ---- ________ ---- ----

Preferred ---------------100 611 69 ________ ___ ________ _ 
Frank & So Pass-- ----------50 420 425 ---- 390 3!JO 385 385 
General Asphalt. trust ctf-_____ 7 8 ____ 5 7 4 5 4 51? 514 534 4 4 ____ 3 3 ___ _ 

Preferred trust certificates---- 3134 36 311s 36 20 30 24 2712 19 25 1912 21 - 1912 23 20 21 19 19 147s 18 14 16 16 197g 
Green&. Coates Pass--------50 ---- ---- ---- ---- 1551215512 ---- ---- ---- ---- ----
Har P M J & Lan ______ • ___ _ 50 - - - - - - - - - - - - - • - - 98 98 - - - • _ _ _ _ 94 94 • _ _ _ - _ - - - - - • • • - - 92 92 ___ _ 
Highland Mill & M-----------5 114 13g ---- ---- __ __ ---- ----
Huntingdon & Broad Top ____ 50 -- - - ---- ---- ---- 19 19 ________ 18 18 1712 1734 1712 1712 1714 1714 17 

Preferred ----------------50 5214 5412 ________ 5212 5212 53 53 55· 56 55 55 55 5514 55 55 ___ _ 
17 ---­
---- 50 

Indianapolis Street R.Y------100 115 115 ---- ---- ---- ---- ----
Insurance Co of N A --------10 2112 23 22 2214 22 2214 217s 2212 21 22 21 22 *21 22 20 21 20 

---- 105 105 ----
2014 20 2012 20 

Int Sm Powder & Chem------50 2412 2412 20 20 ________ 1912 1912 ____ _ ___ 1914 1914 _· _______ 10 10 5 
Inter-State RailwaYS-------100 121 12134 ---- ____________ 136 136 ____________ ---- ___ _ 

51 50 50 

Keystone Telephone---------50 9 1012 8 9 8 8 712 814 7 77g 7 7 7 7 6 7 6 612 6 6 4 514 412 6 
Preferred ----------------50 22 32 32 32 33 34 32 32 32 32 32 32 31 31 30 30 2912 2912 29 2912 _______ ___ _____ _ 

Lake Superior Corporation- -100 15 16 1312 15 812 14 10 1314 634 1012 8 912 712 812 57s 712 534 63s 412 6 4 15-16 512 4 5 
Lehigh ValleY----- ---------50 695s 787g 6712 7314 57 69 6214 6712 593s 6534 60 64 6034 65 5234 6112 5814 6112 4812 61 4912 5614 5412 5812 
L V Tran vot tr ctfs---------50 ---- 1012 llls 1034 11 11 12 12 1234 ____ 11 11 ____ ---- ___ _ 

Preferred do --------50 21 24 21 2314 20 23 22 2312 23 24 20 20 20 2012 ____ ---- ____ _ ______________ _ 
Lexington &. Interurban-----50 ---- ---- ---- ---- ---- 11 11 

Preferred ________________ 50 - - - - 48 4814 4812 4912 4912 4912 ___ • 4812 4912 _ _ _ _ 48 48 ___ _ 
Lit Brothers-- - -------------l.O ---- 16 16 16 16 ---- - - -- ____________ ---- 16 16 1512 1.534 16 16 ________ 1412 1412 ----
Little SchuylkilL------------50 59 59 59 59 58 58

58 
_5_8 ___ 6_6 _____ 

58 
___ 

5
_
8

1-_-_-_-_____ 58 581s 56 57 5814 5814 54 57 53 54 54 54 
Manufactured Rubber------- - 10 ---- 5g 5g 5s ______________________________ _________ _ 
Marsden Co ---------------100 2 212 134 2 lls 17g 1 112 1 13s 1 17s 12 lls 15-16 1 34 34 15-16 58 1 34 its 
Minehill----- ---- -----------50 63 6312 62 62 6134 62 61 62 62 63 6012 63 58 601~ 60 6012 60 60 57 60 55 57 55 57 
New Haven Iron & SteeL _____ 5 27g 3 ____________ · ---- 212 212 212 212 ____ ____ 212 21:? ---- 212 212 ___ _ 
NY Phila & N trust rects---- -- 126 127 ---- ---- ---- _________ ____ ___ ____ ---- _______________________________ _ 
Norfolk RY&. Light---------25 -- - - ---- 1878 18.78 ---- ---- 1812 19 19 19 19 19 17 1712 18 1S 18 1s12 ________ 19 19 ----
Norfolk & PortsTr---------100 2712 323s 32 3212 3212 3234 3214 3238---- ____ 3214 3214 307s 31 30 30 __ ________ __ _______ _ 
Norfolk & Western-------- -100 ---- ---- ____ ---- ---- ---- ________________________ ________ 693g 721g 7112 7112 ___ _ 
Norristown- --- -------------50 ---- ---- 155 156 153 153 ________ 150 151 15112152 152 152 152 15214 151 151 140 150 ________ 137 140 
Northern Central- - __________ 50 94 96 9312 9512 88 93 8834 91 92 9312 9012 91 89 91 87 90 88 90 '3() 8812 80 81 80 8214 
North Pennsylvania-- -------50 ---- ---- ---- -- -- 100 102 973s 100 100 10014 9912100 100 100 ________ lOCl 100 n 100 98 98 ----
Penn Traffic---------------2 ½ ---- ____ 212 212 ____ ____ ____ ____ 21s 214 ____ ____ ____ ____ 214 214 214 214 ____ ____ ____ __ __ 2 214 
Pennsylvania --------------50 647s 705g 6334 661~ 5812 6412 6114 64 5914 6414 5834 611s 0034 625g 57H16 613s 59 6034 537s 6014 *52 5534 5412 5734 
Pennsylvania Fire Insurance-100 --- - ---- 410 416 ---- ________ ---- ____________________________________________________________ ----
Penn Salt Mfit--------------50 103 113 nl04 105 104 10412 997s 102 101 102 10114102 95 102 96¾ 99 100:J410134 99 102 9634 91112 9812100 
Pennsylvania SteeL--------100 60 70 70 70 ---- ____________________ ---- ____________ 63 63 60 63 _____ ___ ___ ____ ___ _____ _ 

Preferred - ---- ----------1001041210612 103 10412 9S 103 9934 102 99341011!! 100 1013s 10012101 99 10012 98 9934 *92 99 80 92 81 84 
Philadelphia Co-------------50 44 4814 4412 47 427s 46 4212 45 4212 4414 3912 42 40 42 3812 41 38 40 3412*3812 3334 35 3412 37 

Preferred -------- - -------50 4612 48 463g 47 45 47 45 4612 45 4512 4334 4434 437s 45 44 44 4034 43 37 3812 35 35 3612 3714 
Phila EleC------------U0 vaid 77s Sis 77s 834 712 Sis 77s 9 *8 834 8 88a 81s 812 758 83s 712 8 615-6 75s 612 71g 6 3-16 67s 
Philadelphia & Erie----------50 67 7014 65 65 63 65 65 65 ________ ---- ____ ---~ ________________________________________ ----
Phil & Gray's FerrY---------50 95 95 _______________________________________________________________________________________ _ 
Phil R.apid Transit--$42½ paid c1914 24 201!! 22 151g 213s 1514 23 2034d261s 215g 243a 1978 25 1512 2012 1434 b2212 16 2012 12 1614 147s 1812 
Philadelphia Traction--------50 9312 9612 94 9434 *91 94 91 95 90 94 91 9312 9312 9412 90 9412 87 91 84 8714 7912 84 81 843s Philadelphia&. Trenton-----100 ---- ---- ________________ 250 250 _______________________________________________________________ _ 
Pocahontas Collieries, pref--100 ---- ---- ________ 8614 8614 _________________________________________________ ______________________ _ 
Railways Co General----- - --10 612 61~ 612 612 6 6 ____ ____ ___ _ ____ 5 534 514 512 ____ ____ ____ ____ 51s 51s ___________ _ 
Reading -- - - - - - ___________ _ 50 5934 693g 5614 631s 4534 6314 5158 57 4912 575s 4812 535s 50 5-165412 42 9-165158 4518 4914 35¾ 4712 3634451-16 441s 485s 

1st preferred- -------------50 4434 453s 4312 45 43 443s 43 4312 40 43 40 41 40 4114 40 41 40 4134 3611-1640 37 3812 39 3934 
2d vreferred--- -----------50 45 47 4312 45 42 4212 42 43 391s 4134 39 41 40 4112 3612 38 39 4012 *3212 39 3212 3612 3d 38 

Reading Traction ------------50 ____ ____ ____ ____ ____ _ _____________ ____ __ 3012 3012 
Rochester C Pass, preL-----100 99 99 ____ ____ ____ ____ ____ ____ ____ _ ___________ _______ __ ______ _ 
Rochester RY & Light, pref--100 91 94 --- - ---- 9i 92 91 91 ____ ---- ____ 9034 91 ____ _ _______________________ ----
Southern Pacific C0---------100 92 9614 90 95 7934 8734 81 8614 7512 871s 771s 7918 7958 9118 81 9014 85 8618 7514 80 677g 677a 73 7513 
Southern RailwaY----------100 25 3334 247s 2714 205s 24 21 227s 177s 211a 1814 19 1914 2012 15 1814 1534 1678 1134 14 1034 1208 1258 14 
Susquehanna Iron & Steel-----5 ---- ____ ____ ____ 14 14 14 14 3-16 3-16 ____ ____ ____ ____ ____ 18 18 _______________ _ 
13th & 15th Streets----------50 _________________ __ ________ ____ _________________________ 280 280 _________________________ ______ _ 
Tidewater SteeL-- ----------10 ____ __ __ ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ ____ 1

4 
1
4 

_______________________________ _ 

Tonopah Belm DeV-----------151-16 534 5 6 1-16 37s 53s 412 514 314 45a 313 4 31g 4 211-16 312 2 318 15-16 218 34 13-16 9-16 I 
Warrants------------------- ___ _ ____ ____ ____ ____ ____ ___ _ ____ ____ ____ 3

8 
a4 1

8 
3
4 

_______________________________ ___ _____ _ 

Tonopah Mining -------------1 1712 193s 1534 18 1512 171s 171s 1934 14 181s 127s 1534 1214 143s 934 1358 97s 12111 *77s 1014 43~ 9 7-16 3ls 8 
Union Traction -------------50 54 603g 561,i 58 53 573s 5414 60 5712 60 *57 59 57 59 531s 5712 44 5414 4512 52 417s 47 4513 50 
Union Traction Clnd>-------100 3512 351~ ________ 33 33 ________________ ___________________________________________________ _ ___ _ 

.United Co's of N J----------100 252 25513 251 254 248 251 245 250 24612250 2411g247 244 2451s 240 247 23634241 237 23812 22412229 *22312 230 
c 30 pa id. *Ex dividend. d 535 paid. n Ex rights. b $42½ pajd. 
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128 PHILADELPHIA STOCKS-BALTIMORE BONDS. 

PHILADELPHIA STOCKS IN 19O7-0oNCLUDED. 

January February March April May \ June July August September Ocwber November December 
STOCKS. Low Hi{Jh Low Hi{Jh Low Hi{Jh Low Hi{Jh Low Hi{Jh Low Hi{Jh Low H'l(lh Low Hi{Jh Low Hi{Jh Low H'l(lh Low Hi{Jh Low Htgh 

------------------------------------
United Oas Improvement--- _50 9012 961g 91 9512 8012 93 85 95 90 927g 8934 94 901g 9334 8334 911g *84 89 6612 8412 6712 74 7ll4 7513 
United Rys of San Fran-----100 ---- --- - ---- 4812 4812 - --- ---- - -- - --- - --- - ---- - - ... - ---- --- - -- - - ---- --- - ---- ---- ---- ----

Preferred ---------------100 -- -- -427g 
50 571g -- - - 43 43 

-247g U S Steel Corporation-- - - _ - -100 43 5014 4612 3134 445g 353g 3Y3g 313g 383g 32 3534 353g 387g 2912 355g *2614 33 217g 2758 2212 2512 275g 
Preferred --------------100 1045g 1075g 10312 10512 941g 103 983s 10188 977g 1023g 9612 991[! 995g 1007g 917s 1001s 8734 96 8134 8914 *80 86 82 895s 

Un Traction, Pitts, pref- _____ 50 4712 49 47 4712 47 47 46 47 47 4712 46 47 4534 46 46 46 ----
Warwick Iron & Steel-------10 8 9 812 87g 7 814 7 81g 67g 8 734 912 8 8 13-16 7 734 7 734 614 7 57g 7 6 612 
Welsbach -- - - - - -- -- -- -- __ -100 27 28 251g ao --· - --- - 30 30 :!5 25 -- - - - - - - ---- ---- ---- ---- ---- - -- - 25 25 - -- - ---- - --- ----
West NY & Penn-----------50 7 8 712 712 - --- 8 8 ---- 712 712 6 7 ----
W Jersey & Seashore--------50 57 58 ---- --- - 55 57 5414 5514 53 5414 52 53 52 53 52 531g 5212 53 4814 53 4812 50 4912 5012 
West Philadelphia Pass------50 --- - ---- --- - ---- - - - - *245 245 ---- ---- ---- - - - - - - -- - -- - - --- ---- ----
Westmoreland Coal----------50 9334 9334 9012 92 90 91 1:1712 8712 8714 8712 87 8714 8514 87 86 86 85 8512 847g 85 84 8414 82 84 
Wilkes..Barre Gas & Electric-100 ---- 50 5014 - --- --- - 51 51 - --- - .. -- ---- ---- ---- --- ·· ---- ---- ---- --- - --- - ---- --- - ---- - --- ----

CANAL 
Lehi~h Na vi~ation- - - ______ -50 99 103 97 9914 7912 8614 8734 8812 81 86 81 85 86 87 7934 85 --- - 73 82 73 76 7612 7714 

Trustees certificates -------- 99 103 957g 9!134 78 961g 8 2 895g 8034 8914 81 86 85 8914 79 8512 81 8412 69 83 69 *7414 74 7814 
*Ex dividend. 

BALTIMORE BONDS IN 1907. 

January February March April May June July August September October November Dec=ber 
_____ B_O_N_1D_S _____ ,,_L_o_w __ H_t_g_h_Lo_w __ H_w_h_Lo_w_H_W._h_L_ow_H_W_h_Lo_w __ H_i{J_h_Lo_w __ H_i{J_hL_o_w_H_i{J_h_Lo_w_H_wh_L_ow __ H_i{J_hL_o_w __ H_W_h_L_ow_H_WhL_ow __ H_igh 

Alabama C<>al & Iron- ----- 5 9034 9134 9034 9034 ________ 89 

1f1a~rt~r&1~
0!~~t====4J ~~~~41_0_3_1~ ~~~~21_0_3_1: =~~- 1_0_3 __ ~~~-

Atlanta Consol Street- - - _ - _ 5 104 10412 1035g 104 102 103 ___ _ 
Atlantic Coast Line R.R-----4 9734 985g 9734 9314 927g 96 93 L & N collat trusL ----- -4 ___________________________ _ 
Atlantic Coast Line--

89 _ - - _ - _ _ _ - - - _ _ - _ _ - _ - _ - _ _ _ 85 86 
10134 100 101 9834 9934 99 1005g 100 101 
---- ---- ---- 1001410034 9834 9834 99 99 
_ ___ 10314 1031!! 10312 10412 102 102 102 102 
9512 947g 9512 9434 9514 94 9514 8912 94 

-- -- 82 82 

Connecticut certificates-- _5 10834 109 __ __ _ _ _ _ _ ______ _ 
Certificates - - - - - - - - _ - -4 - - - _ _ _ _ _ _ _ _ _ _ _ _ _ 85 85 _ _ _ _ _ _ _ _ 8334 8334 ___ _ 

100 102 97 100 96 97 9534 9634 
9812 9812 ---- ---- -- ------ ----

102 102 10112 10112 9812 9834 ----
8734 8812 85 885g 82 85 84 85 

Certificates (new) -----4 88 89 88 8812 ____ _ ___ 82 83 ____ 82 82 
Certificates 5=20s------4 ---- ____________________________ 84 84 ________ 81 81 ___________ _ 

South Caro!ina-----------4 100 10012 ________ 9912 9912 9812 9812 9814 9914 ________ 95 951g 953g 953g ____ _ ___________ 9212 9212 
Augusta R.Y & Electric-----5 1011410114 1001410114 10012101121001210112 101 101 98 98 ______________ __________________ 9612 9612 ___ _ 
Bait Catonsv & E .1" lst----5 ---- ---- ____ ___ _ ____ ____ ____ _ ___ 10414 10414 ___ ____ _ 1041410414 ________ 1043410434 ___ _ 
Bait C!fy Passen_ger 1st- - - _5 10312 10334 1035s 104 10212 10212 103 103 101 1011.~ 10114 1011? 10112102 10214 10214 102 102 102 10214 99 9912 99 100 Certificates of mdebted-4 ½ ---- ____ ____ ____ ____ ____ ____ _ ___ 98 98 ___ _ 
Bait & Cumberland ValleY--6 ---- ____________ 105 105 ____ _ _______ _______ _ 
Bait Electric Power--------5 80 84 8112 8112 8112 8112 ________ 90 90 ___________ _ 

~~! ~e~~f;!;!~~,a~tlffe-~ -~~- -~~1~ ==== === = ==== ==== ==== ==== iosi41-0514 ==== 
1st Tunnel 1911------- -- 6 ---- ---- 107 107 ____ ____ ____ _ ____ _______ ___ _ 

Bait Sparrows Pt & Ches-4 ½ 96 96 9312 9312 9212 93 92 92 93 945s ________________ 90 90 90 90 87 8934 85 85 ___ _ 
Bait Traction 1st, 1929 _____ 5 ---- ---- 111 111 ________ 111 111 ________ 108121085g 1085s 1085s 108 108 ________ 10634107 1041210412 105 10612 
Brush Electric 1st, 1910----5 ---- ____ 10234 10234 ---• _______ _ 
Carolina Cen traL - - - - - ____ -4 93 9314 93 9314 92 93 _ _ _ _ _ _ _ _ 925s 93 92 93 90 90 8812 90 89 89 8212 8212 82 8212 8134 8134 
Central of Oa-Consol------5 ---- ---- ________________ 1081210812 ___ _ 

Mobile Division _________ 5 ---- ---- ____ ____ ____ ____ ____ ____ ____ _ ______________ _ - - - - - - - - - - - - 105 105 
Central R.y-Consol 1932 ___ 511012111 1101211012 110 110 110 110 ____ ---- 108 108 _______ ____________ _ 

ChEarxlteesntosinonCoannd~iympt&, 1E93_2 ___ 55 -94- _9_4 __ -9-3-34 _9_3_3_4 -9--1- ---- 109 109 ---- ---- ---- ---- ---- ---- ----
ti 9134 92 9312 9234 9234 ---- ---- 9214 9214 9134 9134 ---- ---- ---- ---- ----Charleston City y lsf- ____ 5 ---- ---- 104 104 ____ ____ ____ ____ ____ _ ___ ____ _______ _ 

Charleston & W ar lst----5 110 11012 1091s 11012 110 11014 1071410812 ---- ____ 108 108 107 107 106 106 1061210612 101 104 99 101 99 100 
Charlotte Col & Au~ .:xt'd--51121211212 ____ ____ ____ _ ___________________________________ 1011410112 9914 9912 1001410014 

2d, 1910--- - ----- --- -- --7 ---- ---- 1101s 1101s ________________________________________________________ 1021210212 _______________ _ 
Charlotte Electric lst------5 ---- ---- ________________ ---- ____________________ 1001410014 ___________ _____________ _______________ _ 
Chattanooga Electric _______ 5 ---- ---- _____________ __ _ ---- ---- ---- ---- ---- ---- ____________________________________ ---- ____ ----
City & Suburban lsf _______ 5 1081410834 1081410812 108 108 10712109 109 109 1067g 107 10634106341061210634 10634 107 106141067g 1061210612 10412105 
City & Sub (Wash) lsf- ____ 5104121041210212103 101 103 10112101121011210112 ____________ ____ 100 100 1003410034 97 10012 973g 9712 971!! 9712 
Coal & Iron R.y lst---- ----5 105 105 10212103 ________ 1021210212 102341023410112 102 _____ _____________________ __________ ___ ___ _____ _ 
Colorado & Southern ______ -4 94 94 913g 913s ________________ 905g 905g ________________________ 841s 841g 84 84 ________ 80 8014 
Columbia & Greenville _____ 51111211112 ________________ ---- ---- ---- ________ ---- ________ 1081410834 108 10814 1073410734 1071410714 106 107 
Consolidated Gas, 1910-- __ _ 5 10312 104 1035s 104 10312 104 10334 10412 10414 10412 104121047g 10134 10234 10212 1031s 10234 103 1011210314 101 1015s 10134 10312 

Bonds, 1939- ___________ 5 109 10914 1093s 10934 10912 10918 10912 110 109 10934 10914 1093s 107 10112 107 10734 1073g 108 107 108 1063s 10812 105 10512 
Certfs of indebtedness-A ½ 97 9712 97 97 97 97 9412 96 ________________ 9212 9212 93 9312 92 935s ___________ _ 

Consol Oas Elec & Power-4 ½ 8212 827s 8212 8312 83 83 ---- ---- --- - ---- ---- ---- ________________________ ---- _______ _ 
Consolidation CoaL------4½ ---- ---- ________ 94 94 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Cotton Duck 1st, 1949 _____ 5 8234 84 83 85 7612 82 7834 81 7934 8012 7914 7934 79 7934 7834 7912 7634 7834 7412 7634 ----
Detroit United----------4½ 8914 8914 8812 8812 86 88 85 85 8612 8612 8612 8612 ________ 8514 8514 8412 85 83 83 82 82 ----

_ ___ 10412 10412 ___ _ 

Elmira Water & Light------51011210112 ________ ---- ---- ---- ---- ----
Florida Southern lsf- _____ -4 ---- ---- ________ 90 90 90 9112 9134 9134 ---- ---- ---- ---- ____ ---- 85 85 ---- ---- ---- ---- ----
Ft Worth & Denver CitY----6 --- - ---- ____ ---- ---- ---- ---- ---- ---- ---- 1073410734 ---- ---- ---- ---- --- - ----1001210012 ----Fountain Cotton Mills------6 100 100 ____ ____ __ __ _ ______________________________________________________________ _ 
Georgia &. Alabama-cons- _5 10712 10812 1071410734 106 106 106 10612 107 107 105 105 10214 10234 102 10212 102 102 9812 101 98 99 98 985s 
Ga Car &. North 1st- ___ ____ 5 10734 10814 108 108 107 10734 10634 10734 10612 10734 10614 10612 103 104 10212 103 102 102 99 10012 9712 99 98 101 
Georgia Pacific lst-------- 6 1181411914 ___ _____ 1187g 1187s ________ ---- ____________________ 1123411234 11234113141081210812 1033410812 ----
Oa Sou & Fla 1st, 1945 ___ __ 5 10934 110 10912 10934 109 109 108341091g 108 109 109 109 106 106 105341057s 10512 106 102 10514 100 102 101 102 
G-B- S Brewing 1st- ______ -4 57 59 55 5712 50 5612 521g 5412 5214 54 52 53 53 541g 50 5314 45 4912 42 45 40 -407g 40 40 

2d income- _____________ 5 2612 3112 20 26 2412 2734 21 2412 2114 23 21 2212 22 24 2012 23 1812 2112 16 19 1412 1512 133'4 1414 
KnoxvilleTraction _________ 5 106341063410634107 107 107 104 104 105 105 1041210412 ________________ 1021210212100 100 ___ _ 
Lake R.oland E!ev-guar gold 5 ---- ---- ________________ 111 11214 ---- ---- ____ ---- ________ 1105g 1107g ________ 1081210812 ___ _ 

rtnrt~~ kKt c~~rei!v===J =~~~41_0_0_1~ =~~~4 ~0_0_1~ ==== ---- 100 1_~0 __ =~~~41_~0_1~ -==- _9_9_1~ ==== ---- 99 100 ---- ---- 96 98 96 _9_6 __ i~ i~ 
Macon Railway & Light_ ___ 5 9512 9612 ____ ____ ____ ---- 9412 9412 9412 95 9214 9212 ___ _ _ ___ 90 91 
Maryland & Pennsylvania--4 9234 9234 9212 9212 ________ 92 9212 ___________________________ _ 

Income _______________ -4 64 64 6414 651:.? ________ 6212 6212 6112 6112 ---- ---- ---- ---- ___ _ 
Maryland Telephone. ______ 5 90 90 ____ ---- ---- ---- 85 8712 ---- ---- ----
Metropolitan Street, 1925 ___ 5 ---- ----1091210912110 110 ---- ---- 108141081410812110 ----
Mil Lake Shore & West lst--6 ---- ---- ---- ---- ----
Minn St P & S S M- - ______ -4 - - - - - - - - 95 95 - - - - - - - - - - - -
Monongahela R.iver lsf- ____ 5 ---- ---- 1023410234 ----
Newburg Lt Ht & Power ___ 5 102 102 ___ _ 
Newport News & Old PoinL5 ---- ---- 95 95 ----General , 1941- __________ 5 90 90 __ - _ - _ _ _ _ _ - _ _ _ _ _ _ __ _ 
Norfolk & Carolina l sf- ____ 5 ---- ---- 115 11512 ---- ---- ---- ---- 111 111 ---- 110 110 ---- ---- 1103411034 ----

2d gold, 1945 ___________ 5 ---- ____ 1105s 1105g ---- _______________ _ 
Norfolk Railwa_¥ & LighL--5 97 9814 97 98 9634 9712 9614 9934 9412 9714 95 9514 94 95 94 95 94 95 9212 94 ________ 90 90 
Norfolk Street 1<ailway _____ 5 ________ 10634107341071210712 ---- ---- 105 105 105 105 102121025s ________________ 1025s1025g ____ ---- ____ ----
North Baltimore Traction ___ 5 115 115 ____ ---- 111121112 ---- ---- 11212112121101211012 1105g 1105g ---- ---- 110341103410712107121071210712 1053410534 
Northern Central. 1925---4 ½ 108121081!! ____ ---- ---- ----1061210712 107 107 ---- ---- 104 10412 

Gold, 1926, Series A-----5 ---- ----1151211512 114 114 ---- ---- ____ ---- ____ _ ______________ _ 
Gold, 1926, Series B-----5 ---- ---- ---- ---- 114 114 ---- ---- ---- ---- ---- ---- ---- ---- ----Pennsylvaniaconv-------3 ½ 9434 947g ____ _ ___ ---- ____ ____ ____ ____ _ ______________ _ 

Petersburg, Class A--------5 1135g 1135s 113 113 --- - ---- 11014110141091210912 ---- ---- 1071210712 ___ _ 
Class B-----------------6 126 126 ____ ---- 122 122 ---- ---- ---- -- -- ---- ---- 121 121 ---- ---- ____ ---- 111 11134 

Piedmont & Cumberland---5 ---- ---- ---- ---- 101121017s ---- - --- 9834 9834 ---- ---- ---- ---- -- --
Pitts & Allegheny TeL _____ 5 8112 8112 ---- ---- ---- ---- ----
Pitts United Traction ______ 5 ---- ---- ---- ---- ---- ---- ---- ---- 107 107 1021210212 ----
Potomac Valley ___________ 5 112 112 113 113 ---- ---- ---- ---- 1081210812 ----
Raleigh & Augusta--------6 ___ _ ____ ____ -- -- 120 120 ---- ---- ---- ---- ---- ---- --- - ---- 113 113 ---- ---- 1111211112 
Raleigh & Gaston __________ 5 -- -- ---- ____ ---- 107 107 1081410814 ---- ____ ___ _ _ ______________ _ 
Rich & Danville-cons---- -6 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 104 105 107 10712 

Debenture, 1927 _________ 5 1101211012 ---- ---- ---- ---- 1027s 103 103 103 ---- ---- 1001210012 ----
Richmond Traction- _______ 5 1051s 1053s 1025s 1025s - - - - - - - - 10514 10514 - - - - - - - - 10514 10514 - - - - - - - - 100 10212 
Rich&. Wash, coll trust----4 102 102 ---- ---- ---- _______________ _ 
SavFla&Westlst--------511412115 1145gl145g____ ----109 109 ---- -------- --------

se!t~a:331;-r-Llne========J -8012 -83-- -7912 -Slls -73- 797g 7334 7514 72 -is- 1
~312 

1~~ -70- 707g f\712 -io- -6914 -713g -63- 6612 6134 6314 63 6714 
10=year ________________ 5 10014 10012 100 100 9712 100 9712 9912 97 9712 9614 97 95 9658 9334 95 9412 95 9412 95 _ _ _ _ _ _ _ _ 91 913g 

Seaboard & Roanoke _______ 5 ____ ---- 1093410934 ---- ---- 107 107 ---- ---- ---- ---- ---- ---- 102 10234 ----
Silver Springs O &. Oulf ____ 4 9534 9534 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- _______ _ 
Somerset Coal-equip ______ 5 ---- ---- ---- ---- ---- ---- -- -- ---- 9512 9512 ---- ---- ---- ---- ----
South Bound--------------5 110 111121103s1103g 1101211012 ---- ---- 109 109 ---- ---- 1021210212 99 100 97 97 ___ _ 
Southern-1st consoL-----5 113 113 ---- ---- ---- ---- 110 1107s ---- ---- 1051410534 ---- ---- 1003410034 9912 9912 ---- ---- 96 96 

St Louis Di vision--------4 ---- ---- ---- ---- ---- ---- 855R 855g ----
Suffolk & Carolina-1st cons 5 9934 9934 9934 9934 ----
Tacoma R.Y &. Power-- - ----5 102 102 ----
Texas&. Pacific lst---- --- -5 -- -- ---- ---- ---- ---- ---- 1047s 1047s ___ _ 
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BALTIMORE BONDS AND STOCKS-CHICAGO BONDS. 129 

BALTIMORE BONDS IN 1907-CONCLUDED. 

January FelJTuary March Apr-U May . June July August September October November December 
BO DS Low High Low High Low High Low Htgh Low High Low High Low High Low Htgh 'Low Htgh Low High Low High Low Higl1 

Toledo Traction- - ---------5 ---- ---- ---- ---- ---­
United Elec Lt & Power- -4 ½ 92 93 ---- ---- 90 9212 
United lnvestment-- --- ---5 ---- ---- ---- ---- ----

9512 
9234 
8414 

United Ih & Electric- - ___ -4 895g 9012 895g 90 84 
Income _______________ -4 5734 5914 5512 575g 51 
Non-assented incomes--- ------ ---- ---- ---- 69 
Funding ________________ 5 8612 87 85 8612 80 

U S Steel Corporation- - - - - _5 - - - -
Va R.Y Elec & Devel 1st-- -- 5 100 100 99 99 
Virginia Midland-

88 861g 
56 5214 
69 ----
84 81 

9512 ---- ---- ---- ---- ---- ---- ---- ---- - --- ---- ---- ---- ---- ----
93 88 89 ---- ---- 88 88 ---- ---- 8812 8812 ---- ---- ---- ---- 8312 8312 
8514 ---- --- - ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
88 8614 8734 847g 8614 85 8714 85 8712 8414 86 79 843g 7914 82 8034 8214 
5612 5214 5514 50 5112 505g 5412 50 5312 50 53 4234 5012 42 4412 435g 4714 

85 79 78 

---- 9912 9912 - --- ---- 95 95 95 95 ----
2d series, 1911-- -------- 6 ---- ____ 109 109 ________________ 1055s 1055g ________ 1055s 1055g ________ 103 103 ________ 101 101 
5th series, 1926 __________ 5 ---- ---- 110 110 ---- ---- 10634107 107 107 1067s 1067s ________________ 104 104 ___ _ 
General, 1936- ----- --- - -5 -- -- ---- ---- ---- --- - ---- 1051210512 --- - ---- ---- -- -- ---- ---- ----Wabash-equip, 1921-- ---- 5 ---- --- - 101 101 _______________________________________________________ _ 

Washington TerminaL---3 ½ ---- ---- ---- ---- ---- --- - ---- ---- 8612 8612 88 88 ---- ---- ---- ---- ---- ---- 82 8212 ---- ---­
Western Maryland, 1952- __ -4 8112 825g 80 8134 757s 8012 7434 75 7434 7614 74 7434 7412 75 70 73 701s 7114 64 69 6014 6412 6112 6412 

Gen and convert, 1952- --4 67 6712 ---- ---- ---- ---- ---- ---- 55 55 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 48 49 
Western NY & Pennsyl ----4 ---- ---- ---- ---- ---- ---- - --- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 83 83 Western No Car--cons-----6 110 11012 1101411014 1101g 1101g 1091210912 1097s 110 ________________________ , ________ 1065s 1065s _______________ _ 
West Va Ceo tral 1st- _____ -6 1047g 105 - _ - - __ - - 10414 1051s 105 10512 1051410512 10534 10534 10234 10314 1023410234 10234 10314 10012 10312 101 10112 101 1031s 
Wilming Col & Aug ________ 6 10514 10514 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ 1051s 1051s 10234 10234 10234 10234 _ _ _ _ _ _ _ _ _ _ _ _ _ ___ 10212 10212 10212 10234 10012 10012 
Wilming & Newb lst- - - ---4 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- - --- ____ 9414 9414 ---- ---- ---- ---- ----
Wilming & Weldon, 1935 ___ 5 1143411514 114 11412 112 11312 111 111 ---- ---- ---- ____ 109 10912 1093410934109121097s 10912)0912 ---- __ 106 106 

1935 ------------------ 4 ---- -- ---- ---- ---- -- -- 1001210012 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ~- -- - ---- ---- 92 92 ~ 

BALTIMORE STOCKS IN 1907. 

STOCKS Ja.nuary Februar11 March Apr-U May June July -4.ugust September Oc1ober November December 
Prices p er share, not per cent. Low High Low High Low High Low Htgh Low High Low High Low High Low High Low High Low High Low High Low High 

Par. 
Alabama Cons C & I, pref-100 91 93 9134 9312 88 9214 8812 8812 ---- ---- 80 80 80 80 ---- ---- 80 80 74 74 ___ _ 
Atch Topeka & S Fe----- 100 --- - ---- 1001210012 ---- ---- ---- ---- -- -- ---- ---­
AtlanticCoast Line (Conn)100 ---- ---- ---- ---- ---- ---- 260 26212 253 253 
Atlantic Coast Line R.R.---100 ---- ---- ---- ---- 98 10934 1017s 10434 96 104 97 

312 Baltimore Bricl<---------100 ---- 414 514 4 414 4 4 ___ _ 
Preferred-------------100 ---- ---- 35 35 ---- ---- ---- ---- ----

Batt Chesapeake & Atlan--50 ---- ---- 51 51 ---- ---- ----

---- 250 25812 ---- - - -- ----
99 9712 100 7712 92 82 

312 3 3 212 
8334 6212 6412 62 

212 ----

---- 51 51 ---- ---- ---- ---- ----

69 69 

Bait County Water & Electric-- -- ---- 40 40 ---- ---- ----
Baltimore & Ohi0----- --- 100 ---- ---- 1051210512 9712 9712 ---- 927s 927s ________ 9014 9014 9134 9134 ________ 8112 8112 82 84 
Can ton Co- _____ - _ - _ - _ - -100 - - - - - - - - 90 90 - - - - - - - - - - - - ---- 90 90 ----
Comas Cigarette Machine-100 ---- ---- 20 20 ---- ---- ----

Preferred-------------100 80 80 ---- ---- ---- ___ _ ___ _ 
Consolidated Cotton Duck-50 12 1212 1112 

Preferred-- ------------ 50 33 3312 33 
Cons Gas Elec L & Power-100 3312 35 35 

1314 10 11 10 12 ---- ---- 1012 11 ---- ---- ---- ---- ----
3334 3012 32 30 31 30 30 30 30 30 3012 2912 2912 2934 30 29 

Preferred- ------------100 8234 85 84 
Consolidation Coal--- - ---100 9412 9912 91 
Erie __________________ - 100 - - - _ 

35 35 35 ---- ---- ----
8412 8312 8312 8012 82 80 
94 9012 92 91 91 84 

83 80 80 
8912 8512 86 

80 80 ----
8512 8814 87 

Georges Creek Coal & Iron 100 76 76 76 76 ---­ 75 80 7912 80 ---- ---- ---- ---- 75 
Georgia Southern & Fla--100 ---- ---- ----

1st preferred---------- 100 98 98 ---­
Gottlieb-Ba uernschmid t-Stra' s 

21 21 ---- ---- ---- ---- ----
9212 9212 ---- ---- ---- ---- ----

Brewing voting trustctfl00 712 8 5 6 5 7 412 534 412 53g 412 412 5 534 ----· 
HoustonOiL ------------100 812 1014 77g 9 612 734 7 9 71? 85s 7 712 7 734 6 

Preferred- ___________ - 100 48 49 4812 4812 __ - _ - - - - 45 4812 40 - 45 - - - - - - - - ___ _ 
Maryland & Pennsylvania 100 35 35 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ----
Merch & Mech PB & L--250 ____ --- - ---- ---- ---- ---- ---- --- - 1991219912 ----
Merch & Miners' Trans---100 ___ _ ---- 200 250 250 270 ---- ---- ---- ____ ___ _ 

75 75 75 - - - -

29 - - - -

8712 ----

Trust Certificates-------- -___ _ ---- ---- --- - 8212 8312 8412 875g 85 85 85 8514 84 85 83 83 ___ _ 
Norfolk & Portsm TraC- --100 28 30 34 34 ---- -- -- 32 32 ---- ---- ---- ____ ___ _ 

---- 1712 1712 

Norfolk R.ailway & Light-100 19 1912 19 19 ---- ---- ---- ---- ---- - --- 1534 1714 17 17 ---- ---- 18 18 ----
Northern Ceo tral- ________ 50 9312 97 93 9512 86 9312 8834 92 9014 93 8714 9134 8712 91 87 91 887s 89 80 8812 7812 81 80 82 
Philadelphia Co, pref- _____ 50 - - - - - - - - 4612 4612 - - - - ---- - - - - - - -- - - --
R.e1sterstown Turnpike-----6 ---- ---- ---- ---- ---- ---- ---- ---- ----
Seaboard Air Line, vref---100 4912 4912 ---- ---- ---- ---- ---- ---- ---- ---- ----
Sou them Pacific- - - - - - _ - - 100 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
State Mutual Bldg Associat'n ---- ---- ---- ---- ---- ---- ---- ---- ---- -- - - 66 66 ----
The Seaboard Co--------100 2012 2314 1912 2112 1912 2012 ---- ---- 1412 15 13 1312 ---- ---- 13 13 12 12 10 10 10 13 

1st preferred- ________ -100 _ _ _ _ _ _ - _ - - - - - - - - - - - - - - - - - - - - - - - - 50 50 53 53 - - - - - - - - 5212 56 
2d preferred ---------- 100 4434 48 4312 44 35 37 ---- ---- 28 2812 ---- ---- 24 24 

TH Symington, pref ________ 95 95 ---- ---- ---- ---- ---- ---- ----
United R,y & Electric------50 13 1312 1212 1314 1012 12 113s 14 13 1314 11 

Safe Deposit receipts-__ ___ 127s 14 1234 13 1012 117s 1134 1414 1134 1234 11 
1112 12 133s 1114 131s 121s 13 87s 1112 834 9 934 1034 
1112 131s 1312 11 133s 1212 1212 878 1114 9 9 918 1012 
---- 50 50 ---- ---- ---- ---- ---- ---- ---- ---- ---- ----US R.eduction & R.et'g. pf 100 --- - ---- ----

US Steel Corporation ----100 - --- ---- 2912 2912 ---- ---- ---- ---- ---- ----
Western Maryland--------50 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 43s 5 43s 514 53s 8 

CHICAGO BONDS IN 1907. 

BONDS. 
January FelJTuary March Aprl.l I May June July August September October November I December 

Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High Low High Low H'IIJh 
--------------1---- ---------------- -----1-----1-----1-----1-----1----------

R.R.. AND MISCELLANEOUS. 

Amer Strawboard 1st Ss----1911 ---- ---- ---- ---- 100 100 ---- ---- ---- ---- ---- ---- ---- ---- ---­
Cass Ave & F G (St L) 5s---1912 101aa 10112 10112102 100141001410012100121001210012 ---- ---- 101 10112 ---- ---- 100 100 ----
Chicago Board of Trade 4s--1927 ---- ---- 100 100 - --- ____ ---- ---- ----
Chicago City RY R.eceipts 5s.1927 ---- ---- 98 98 97 98 9734 98 98 98 ----
City R.ailway Ss---- -------1927 - --- ---- ---- ---- ---- ---- 95 95 9~4 9514 
Chicago Consol Trac4½s---1939 ---- ---- 55 55 61 61 -- -- ---- 55 55 ---- ---- ----· 
Chicago Edison deben Ss---1913 ____ ---- 100 100 100 100 100 100 97 97 ___ _ 
Chicago Edison deben 5s--- ---- ---- ---- 9712 9712 9712 98 ----

First gold 5s------------1926 101 101 ---- ---- 1001s 101 ---- ---- 100 100 100 100 ---- ---- ---- ---- 89 98 ·90 91 97 98 
Chicago Auditorium Cons 5s.1942 -- -- --- - ------ -- ---- ---- 85 85 ---- ---- ---- ---- ----
Chicago Junction RY 5s -------- ---- ---- ---- ---- ---- ---- ---- ---- ---- 96 96 ____ ----
Chic Pneum Tool 1st 5s- ___ -1921 77 815s 7912 8114 77 803g 787s 80511 8012 81 80 803s 79 80 78 787s 7612 77 7412 7734 65 6612 6612 7134 
Commonwealth Electric 5s--1943 102 10234 102 102 100 101 100 102 101 101:lg ---- ---- 100 100 ---- ---- 99 99 97 9812 94 97 93 9412 
Elgin & Aurora 5S- -------- 1941 ---- ---- ---- ---- 97 97 ---- ---- ---- ---- ----
Kansas City R.Y & Lt Co 5s-1913 98 9814 ____ ---- ---- ---- ---- ---- 9614 97 96 96 96 9614 ---- ---- 95 961s ---- ---- ___ _ 
Knickerbocker Ice 1st 5s---1928 ---- ---- ---- ---- ---- ---- ---- ---- ---- ---- 95 96 ---- ---- ---- ---- --- - ---- ---- ---- 85 85 
Lake Street E lev 1st 5s-----1928 90 933s 91 9112 ---- ---- ---- 9034 9031 89 8914 89 901g 88 90 9012 9012 90 90 ___ _ 
Metrop W Side Elev 1st 4s- -1!138 90 907s 9014 9012 8912 903g 90 9012 88 90 88 8914 88 881g 88 8814 8412 8512 8112 8.512 80 83 80 82 

Extension gold4s--------1938 8334 85 83 8334 80 8314 82 8412 !H 8412 8314 8314 81 82 lH 8114 ---- ____ 80 80 ________ 7712 79 
NorthChicagoCityR,y4½s-1931 ---- ---- 75 75 ---- ---- ---- ---- ---- ---- ---- - - -- ---- ---- ---- ---- ____ ----
North Western Elec 1st 4s--1931 901s 9012 9014 9012 8934 903s 8934 905g 8912 9014 897s 92 9034 9134 8934 91 89 90 8534 901s 84 865g 8518 8714 
Ogden Gas 5s- ------------ 1945 92 9212 93 95 9212 9312 ________ 93 9312 93 9314 93 931g 90 915g --- - ---- 79 84 77 79 78 81 
Pearson-Taft 4.40s------------ ---- ____ 97 97 97 97 ---- ---- 97 97 ---- ---- 94 97 94 94 ---- ---- _______ _ 

4.60s Series E--------------- ---- ________ ---- ---- ---- 98 98 ---- ---- _______ _ 
4.S0sSeries F--------------- - --- ---- ---- ---- ---- ---- ---- ---- 98 98 ---- ---- _______ _ 

People's Gas Lt & C 1st 6s-- 1943 ---- ---- ---- ---- ---- ---- ---- ---- 1151211512 ----
R.efunding gold 5s _______ 1947 10212 ]J)212 101 101 101 101 100 101 ---- ---- 98 98 94 9412 ___ _ 
Chic Gas Lt & Coke 1st Ss-1937 ,()41210434 ________ 10412104121031210312 102 103 101 101 10112102 991210012 995g 100 957s 101 91 96 95 96 
Consumers' Gas 1st 5s-- 1936 IOi! 102 101 102 101 101 101 101 ---- ---- ---- ---- ---- ---- ---- ---- ____ ---- ___ _ 

South Side 'Elevated 4 ½ s- . 1924 9934 10012 9934 100 98 9912 99 995s 98 997s 98 9934 9812 99 9734 98 9734 9734 96 98 90 9512 91 94 
Swift & Co 1st irold 5s- ___ -1914 102 1021s 102 102 100 1013a 10034 10034 10034 I007s 100 100 997s 1003s 100 10112 995s 997s 95 9912 91 95 ___ _ 
Union Elevated (Loop) 5s--1945 99 99 ____ 9812100 99 99 ---- ---- 9912 9912 95 95 ---- ---- 9812 9812 - · _ 
United Box Board Coll 6s-- __ _ _ _ 7212 75 70 75 68 70 651s 73 65 7112 72 72 7112 7112 7112 73 7114 7114 ____ ____ 6712 6712 ___ _ 
WestChicStreetlst5s-----1928 - --- ---- 85 85 90 90 ----

Debenture 6s -----------1914 ---- 73 73 ----
Consolidated gold 5S-----1936 70 7514 ____ ---- 76 78 70 73 73 73 ---- ---- ---- ---- ---- ---- ----
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130 CHICAGO STOCKS. 

CHICAGO STOCKS IN 1907. 

January February March AprU May June July AU{Just September October November December 
STOCKS. Low Htgh Low Htqh Low Htqh Low Htqh Low Htqh Low Htqh Low Htqh Low Htqh Low H-tgh Low Htqh Low Htqh Low Htqh 

----
RAILROADS. 

Chica~o City RailwaY-------100 ---- ---- ---- ---- 150 150 155 205 180 180 150 180 160 16712 150 155 150 155 150 150 ---- ----
Chica~o & Oak Park- - - - - - - -100 5 5 4 4 4 4 ---- 312 4 312 334 ---- ---- 312 312 3 31g 3 312 184 212 -----Do preferred-- - - - - -- - - -100 15 15 13 14 --- - 15 16 1314 14 1312 14 --- - --- - ---- 10 10 
Chico~o Subway __ -- -- -- -- -100 24 4612 25 3112 15 2784 17 2084 15 20 1814 2512 2334 27 17 27 1612 21 11 1814 1134 14 131g 167g 
Chica~o Union Traction-----100 514 524 514 514 412 5 4 614 27s 45g 31s 334 312 312 ---- ---- ---- ---- 212 212 ---- ---- 214 214 

Do preferred-- -- -- - - ---100 1614 1914 -- -- ---- 14 181g 1412 1512 1412 18 18 18 --- .. ---- - --- ---- ---- ---- ---- ---- ----
Kansas City RY & Li~ht----100 60 65 6278 64 49 62 53 54 50 56 50 55 54 55 48 54 45 4812 40 48 28 35 30 41 

Do preferred-- -- _ - - - - - -100 8512 87 84 86 83 85 83 85 84 8612 837s 8412 81 837s 81 81 7912 80 787s 787g 6884 6914 6884 70 
Metropolitan West ·Side Elev-100 26 28 24 26 2412 26 2414 24711 23 25 2312 24 2134 2312 21 23 ---- ---- --- - 17 171:i 

Do preferred- - - - -- -- -- -100 69 72 6712 6914 65 68 64 66 6412 65 6214 65 637g 6434 64 64 60 641~ 55 62 43 50 46 48 
North Chica~o Street-------100 38 40 ---- ---- ---- ---- 3412 45 36 36 40 42 40 47 ---- ---- ---- ---- ---- ---- ---- ---- ---- ----

Do do Receipts- - - - ____ ---- ---- ---- ---- ---- ---- ---- ---- ... --- --- - 40 43 45 46 -- -- ---- ---- ---- ---- ---- ---- ---- ----
Northwestern Elevated -----100 25 2512 ---- ---- ---- ---- 22 24 22 2314 21 24 21 2214 21 2214 20 2112 21 21 ---- ---- ---- ----

Do preferred- - -- -- -- -- -100 62 6412 59 60 ---- 58 58 58 58 60 62 6414 66 58 6084 60 60 --- - ---- ---- ---- ----
South Side Elevated- -- ----- 100 8512 90 85 8612 75 82 80 83 83 85 SOis 8512 80 83 80 8112 78 82 70 7834 60 70 62 65 
Streets W Stable Car Lines--100 32 34 ---- 28 3084 2s1s 21112 2812 2914 2814 2914 2814 30 28 29 28 2814 26 283s 26 2614 2612 27 

Do preferred- ____ _____ -100 97 98 9612 97 ---- 95 9812 97 99 97 98 96 9714 --- - ---- ---- ---- ---- ---- ---- ---- ---- ----
West Chicago Street-- - -----100 2612 27 25 25 20 28 25 35 28 28 27 34 32 3434 ---- ---- --- - --- - ---- ---- ---- -- -- ---- ----

Do do Receipts- - - - - - - - - ---- --- - ---- ---- ---- ---- ---- ---- ---- - --- 31 32 3212 33 ---- ---- _.., __ --- - ---- ---- - --- ---- ---- ----
MISCELLANEOUS. 

American Can ----- - -------100 434 6 5 7 51s 67s 524 714 51s 612 5 5-~s 514 524 414 512 43s 458 3 43g 313 334 35g 414 
Do preferred- - - - - - -- - - - 100 50 55 50 56 4834 55 5112 60 533g 5612 5212 5412 53 5512 43 53 4612 50 36 50 3412 40 3834 43 

American Radiator-- - - -- - - - 100 129 132 131 133 131 132 130 130 130 130 130 133 --- - 137 140 1401s 14018 139 140 123 132 120 125 
Do preferred-- ___ ______ 100 1281212812 12812 129 12212128 127 l;jO 127 127 123 127 123 125 120 125 ---- 123 123 112 112 112 11212 

American Shipbuilding __ - -- -100 76 8012 7412 7812 63 75 69 75 70 7812 707R 7212 70 72 58 7112 5914 62 4Sls 58 30 49 42 47 t 
Do preferred- - _ - - - ____ - 100 107 109 10712109 108 108 10412 106 105 105Is 10434105 103 10314 1031210334 103 103 99 100 86 91 90 9012 

American Straw Board- - - - - - - - - 30 30 40 40 38 38 --- - ---- --- - ---- ---- ---- --- - ---- -- -- -- ------ -- ------
Booth (A) & Co-- --- - --- - --100 38 38 37 3812 37 3812 34 3612 3712 39 38 40 34 3612 35 35 ---- ---- 30 30 25 25 

Do preferred- - - - - - _ - - - -100 107 109 111 111 - -- - --- - 106 107 107 107 10714110 107 108 ---- ---- ---- ---- ---- --- - ---- 90 90 
Cal & Chicago Canal & Dock-100 501g 54 54 54 50 5014 50 5212 --- - --- - 50 52 ---- ---- 47 47 47 47 45 47 ---- --- - ---- ----
Central Trust Bank- - - - - - - - -100 --- - ---- 165 165 165 165 ---- ---- - -- - ---- -------- --- - ---- --- - ---- -- -- --- - ---- ---- ---- ---- ----Chicago Brewing & Malting _____ 1 1 1 1 l 1 ---- ---- 1 1 1 1 ---- --- - ---- ---- 1 1 ---- ---- ----

Do preferred- ________ - - - - - 6 5 · - --- - --- - --- - -- - 6 614 612 612 &~s 524 5 518 ---- ---- 5 5 5 5 ---- ----
Chicago Edison - - - - --- ----100 140 14814 140 143 12\J 139 139 149 140 145 136 144 14312 149 135 14312 130 140 1371213712 ---- ---- ---- ----

Do do Rights------- - - - -- - ---- ---- -- -- - --- --- - - - - - --- - ---- ---- - -- - -- -- 34 34 112 212 ---- --- - ---- ---- ---- ----
Chicago Pneumatic Tool ----100 4434 50 45 fil 40 4514 40 4212 4012 42 38 41 40 40 37 3912 3514 40 22 38 22 30 21 28 
Chicago Telephone ---- - ----100 11512117 116 118 11612 120 124 13412 121 130 120 128 107 125 105 112 106 11312 97 108 99 116 10418 110 

Do do R_ights ----- - - - - --- 34 412 lR 3 -- - - ---- ---- --- - ----
Chicago Title & Trust- - - - - - -100 106 108 106 10612 1021410614 10212 10512 106 11212 10512 108 10512 108 105 108 105 106 95 106 97 100 96 100 
Commonwealth Edison- - - - -- - - - ---- -- -- - -- - 8712 8712 77 875s 77 82 77 7934 
Diamond Match--- - --------100 1191212412 121 125 120 126 12234 12524 125 12912 125 127 1271s 12912 122 129 123 12612 112 12412 10812 li6 10914114 
Illinois Brick - - - - - -- -- -- - - - 100 45 50 4434 507s 4512 50 50 5514 5512 57 - --- --- - 51 5212 39 49 40 4412 35 43 34 3612 3412 3514 
Lindsay Light---------------- - - - - --- - --- - ---- ---- - --- ---- ---- - - -- - - -- - -- - - --- ---- -- - - 30 32 3034 33 2834 2912 19 2178 
Masonic Temple-- - - -- -- -- -- -- - 453g 46 ---- --- - -- - - --- - ---- --- - 45 45 45 46 ---- ---- 41 41 ---- ---- ---- ......... ---- ---- ---- ----
Milwaukee & Chicago Brew----- 212 212 ---- --- - - - -- - --- ---- - - - - ---- ---- ---- ---- ---- ---- ---- ---- ---- ----

DO preferred- -- -- -- -- -- - - - -- - - 25 25 2514 27 25 25 2614 2614 -- - - ---- ---- ---- ---- ---- - --- ---- ---- ----
National Biscuit- - - - - - - - - - - -100 77 86 8014 85 7612 82 7612 78 ts 7312 7734 7312 7412 74 7614 69 7434 7112 75 581g 7312 59 6334 6434 6712 

Do preferred __ - - - - - - - - -100 116 11734 11514 11712 112 11712 11212 11412 111 115 lHll2 111:14 112 115 10914115 110 11212 102 110 91 106 9714105 
National Carbon __ - - - - __ -- -100 81 8414 80 84 71 75 70 75 71 72 70 75 72 74 72 72 70 70 5212 60 50 5512 55 58 I 

Do preferred-- - - - - - - -- -100 117 120 11514116 110 116 107 11473 -- -- ---- 110 114 114 117 112 11212 117 117 100 118 973410012 98 10012 
People's Gas Light & Coke--100 - - -- - - - - 925s 925s - --- ---- --- - --- - ---- 72 7333 7734 80 
Sears-Roebuck common- - -- -100 55 57 55 5514 53 5414 40 43 4012 43 40 4212 417s 4212 347s 42 347s 42 35 41 20 35 2112 31 

Do preferred-- _____ - -- -100 9234 95 9234 943s 91 95 8884 91 89 9012 8934 9134 91 9214 88 92 8814 90 79 89 67 84 71 76 
Swift & CompanY- ---------100 109;;8 11312 1091211214 1011211053 105 10614 105 . 10758 10412107 105 10614 10112106 10134105 77 10234 7512 86 8434 91 
The Quaker Oats Co-- - -----100 134 139 137 149 135 144 133 1603g 161 17312 155 16934 150 16412 140 155 132 145 125 138 100 120 105 110 

Do preferred- - -- - - ---- - 100 101 10234 1001210214 9834 101 99 101 100 102 100 101 987g 100 97 99 95 9712 85 95 85 90 87 8812 
United Box Board & Paver Col00 1 13s Ilg 112 114 15s 112 214 F s 214 17s 2 134 Fs 158 134 13s 15g 7g 13s 34 113 7s 112 

Do preferred-- -- -- - - - - -100 6 884 7 914 7 1012 !Olg 1234 912 lFs 914 1114 1012 113s 912 11 s18 101g 6 84 97g 6 714 7 1034 
Western Stone-- ___ - - - _ - -- -100 2512 2614 2614 30 25 29 2612 2734 24 257s 2212 25 2412 2434 24 25 2412 2412 22 2334 ---- ---- 16 16 

MINING. 

Bingham Consolidated Mining 50 3212 3212 - --- ---- - ..... - --- - ---- ---- ---- ---- ---- ---- - --- ---- ---- -- -- ---- --·-
Daly-West - - - - - - - - - -- - - -- - 20 1834 20 ---- --- - 1912 1912 1614 1614 1612 1612 ---- --- - ---- ---- ---- ---- ---- ---- - - -- ... --- ---- ---- ----
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