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CLEARING-HOUSE RETURNS.
The following. table, made up by telegraph, &c., indicates

that the total bank clearings of all clearing houses of the U. S
for week end. Dec.26 have been $2,695,526,511, against $3,-
346,161,636 last week and $1,787,517,429 the week last year.

Clearings-Retnrus by Telegraph Dec. 26. 1908. 1907. %

New York $1,450,447,504 $794,468,092 +82.0
Boston  101,496,255 78,576,743 +29.2
Philadelphia  84,983,799 77,150,837 +10.1
Baltimore 18,410,145 15,362,069 +19.8
Chicago  171,186,714 134,929,138 +26.9St. Louis 46,764,228 41,941,873 +11.5
New Orleans 12,981,524 10,452,165 21.1

Seven Cities, 5 days $1,886,270,169 $1,158,880,917 +62.8
Other Cities, 5 days 343,279,861 288,088,808 +19.2

Total all cities, 5 days $2,229,550,030 $1,446,969,725 +54.1
All Cities, 1 day 465,976,481 340,547,704 +36.8

Total all cities for week $2,695,526,511 $1,787,517,429 +50.8

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week has
to be in all cases estimated, as we go to press Friday night.
We present below detailed figures for the week ending with

Saturday noon, Dec. 19, for four years.

Clearings al

New York 
Philadelphia _ _
Pittsburgh 
Baltimore 
Buffalo 
Albany 
Washington _ _
Rochester  
Scranton  
Syracuse 
Wilmington 
Reading  
Wilkes-Barre__
Wheeling
Harrisburg __ _
York  
Erie  
Chester  
Binghamton ..._ -
Greensburg 
Franklin  
Altoona 
Trenton  

Total Middle 

Boston  
Providence _ _ _
Hartford  
New Haven 
Springfield 
Portland  
Worcester  
Fall River 
New Bedford _ _
Lowell 
Holyoke 

Total New Eng.

Week ending December 19.

1908. 1907.
Inc. or
Dec. 1906. 1905.

• $ $$ $
2,142,183,798 1,230,966,987 -I-7/4.0 2,414,023,538 2,253,003,471
135,870,107 117,969,373 -I-15.2 182,415,379 146,465,484
41,784,309 46,521,005 -10.2 55,628,460 59,767,027
28,028,979 25,717.129 +9.0 32,745,540 32,331,401
8,933,786 7,376,114 +21.1 8,493,623 7,881,826
6,151,170 4,880,075 +26.0 7,558,284 5,350.189
8,161,439 4,853,566 +26.9 6,267,355 5,797,998
3,715,867 3,902,583 -4.8 4,156,409 3,752,711
2,683,496 2,387,190 +11.1 2,141,723 1,999,578
1,903,493 1,955,872 2.7 2,008,833 1,773,760
1,329,389 1,267,169 +4.9 1,418,653 1,374,749
1,475,441 1,116,833 +32.1 1,394,953 1,427,311
1,296,874 1,128,433 +14.9 1,259,221 1,133,492
1,448,853 1,415,193 +2.4 1,042,363 913,833
1,229,484 1,098,148 +11.9 1,051,012
824,185 883,955 +20.5
660,989 694,028 -4.8 821,968 503,650
508,202 536,551 -5.7 561,677 579,297
492,200 471,100 +4.5 531,500 491,600
499,960 • 475,651 +5.1 514,447 326,863
271,701 243,519 +11.6 287,102 310,937
484,488 559.928 -13.5

1,597,485 Not included in total

2,387,916,210 1,456,218,400 +64.0 2,704,322,040 2,525,255,177

185,336,682 122,921,433 +34.5 182,565,649 161,955,893
8,140,800 6.629,700 +22.8 9,453,500 8.865,800
3,470,476 2,977,381 +16.6 3,293,571 3,128.810
2,492,199 2,118,655 +17.6 2,691.798 2,323,356
2,346,140 1,618,523 +45.0 2,053,201 1,970,928
1,703,662 1,799,274 -5.1 1,773,772 1,756,176
1,815,502 1,289,061 +40.8 1,619,845 1,583,324
1,342,072 1,043,175 +28.7 1,305,629 899,218
929.483 701,305 +32.5 838,551 808,903
489.640 477,919 +2.4 529.472 526,758
468,751 444,168 +5.8 545,516 417,014

188,535,167 142,015,574 +32.8 206,868,504 184,235,980

Clearings at-
Week ending December 19.

1908. 1907.
Inc. or
Dec. 1906. 1905.

Chicago  
Cincinnati 
Cleveland  
Detroit 
Milwaukee  
Indianapolis__  
Columbus  
Toledo 
Peoria  
Grand Rapids_ _ _
Dayton  
Evansville  
Kalamazoo 
Springfield, Ill  
Youngstown  
Port Wayne  
Lexington 
Akron  
Rockford  
Canton  
Bloomington
Quincy  
Springfield, O.. _
Decatur  
South Bend 
Jackson 
Jacksonville, Ill_
Mansfield 
Ann Arbor 
Danville 
Adrian  

Tot. Mid.West.

San Francisco_ . .
Los Angeles 
Seattle  
Spokane 
Tacoma 
Portland __ ..., 
Salt Lake City  
Oakland 
Helena  
Fargo  
Sioux Falls 
San Jose 
Sacramento 
Stockton 
Fresno 
San Diego 
North Yakima
Billings  

Total Pacific_93,111,966
"51 whIli

Kansas City  
Minneapolis 
Omaha  
St. Paul 
Denver 
St. Joseph 
Des Moines 
Sioux City 
Lincoln  
Wichita 
Davenport 
Topeka  
Colorado Springs
Pueblo  
Cedar Rapids  
Fremont  

Tot. oth.West_

St. Louis 
New Orleans... _
Louisville  
Houston  
Galveston  
Richmond  
Savannah  
Memphis 
Atlanta  
Fort Worth 
Nashville  
Norfolk  
Augusta 
Birmingham  
Mobile 
Knoxville  
Little Rock 
Chattanooga  
Charleston 
Jacksonville'......
Oklahoma 
Macon  
Beaumont  
Austin 
Vicksburg 

Total Southern

$
262,502,015
26.248,900
17.390,378
14,846,720
11,896.158
9,275.852
5,177,100
3,729,633
3,286,600
2,283,292
1.759,238
2,190,051
1,112,268
1,073,491
694,277
811,058
633,808
700,000
671,056
798,537
 503,779

461,445
418,812
480,428
381,111
325,000
250,212
368,591
160,000
296,112
21,336

$
197,531,272
22,274,100
15,380,613
13,575,366
10,664,648
5,830.528
4,447,200
3,591,404
2,501,191
2,092,086
1,440,842
1,550,107
814,204
866.632
562,483
659,685
724,961
530,000
573,439
522.829
439,381
484,569
474,606
364,341
356,220
294,044
230,344
215,976
135,363
288,011
20,000

42.9
+17.8
+13.1
+9.4
+11.5
+59.1
+16.4
+3.8
+31.4
+9.1
+22.1
+41.3
+36.8
+23.9
+23.4
+23.0
-12.6
+32.1
+17.0
+52.7
+14.7
-4.8
-11.8
+31.9
+7.0
+10.5
+8.6
+70.7
+18 2
+2.8
+6.7

$
236,128,363
27,089,650
19,272,109
15,819,214
11,210,418
8,327,079
6,861,100
4,339,524
3,243.610
2,599,575
1,868,106
1,918,372
925,290
775,043
826,663
768,095
787,421
739,365
593,603
564,422
414,690
441,676
639,370
308,000
419,058
324.143
253,851
401,949
134,901

$41111
260,720,628
26,234,150
16,401,140
13,887,097
10,124,806
7,778,173
5,942,100
3,827,861
3,921,203
2,417,709
1,783,278
1.661,121
919,542
903,494
596,374
807,441
707,719
583,400
598,569
410,078
448,656
419,737
390,985
369,176
398,718
301,114
295,087
312,119
119,002

370,745,258

39,618,748
11,933,423
9,519,516
7,368,185
5,156,951
7,023,873
6,460,414
1,646,518
1,071,282
823,778
400,000
544,577
965,000
579,701
616,005
805,000

289,437,425

30,792,461
6,769,661
7,270,876
4,974,209
4,953,315
4,415,828
3,100,271
1,369,490
771.658
666,500
660,000
350,000
850,000
316,963

Not included
Not included

  Not included
  Not included

+28.1

+28.7
+76.3
+30.9
+48.1
+4.1
+59.1
+108.4
+20.2
+38.8
+23.6

.-39,4
+55.6
+13.5
+82.8

in total
In total
in total
In total

347,794,660

47,610,270
13,548,990
10,052,370
5,575,540
5,023,816
6,327,568
7,667.200
3,965,101
1,002,587
697,434
403,352
295,624

363,276,457

38,334,941
9,699,735
6,671,257
3,997,817
4,242,072
4.847,112
6,100,000

864,597
1,052,755
343,407

43,097,891
21,132,049
14.092,141
10,795.038
10,353,799
6,376,702
3,139,119
2,818,381
1.391.815
1,722,274
1,093,548
1,431,211
854.043
697,570
840,380
486,748

67.261,238

30,770,487
Z3,413,277
10,619,989
10,505,438
7,361,788
4,075,651
2,708,424
2,006,741
1,134,851
1,101,759
869,759
921,035
596,577
605,381
742,715
276,888

+38.4

+40.1
-9.7
+32.7
+2.8
+40.6
+56.5
+15.9
+40.5
+22.7
+56.4
+25.8
+55.4
+43.2
+15.2
+13.2
+75.8

102,169,852

31,007,607
22,442,098
11,704,763
10,065,328
8,641,270
5,445,104
2,983,509
2,115,485
1,536,332
1,260,441
1,006,767
962.604
889,174
712,174
606,847
379,731

76,153,693

26,513,201
24,169,924
10,323,468
8,512,169
7,334,640
4,458,904
2901,171
1,948.521

1,039,722
973,892
841,801
537,747
686,741
550,179
380,029

120,322,689

70,171,576
21,014,581
15,247,405
15,602,8.32
8,010,500
7,337,975
4,607,849
6,551,365
6,051,864
6,626,089
3,542,388
3,045,031
2,266,217
2,124,155
1,426,229
1,354,151
1,787.799
1,604.566
1,406,587
1.707,952
1,398,338
937,401
671,489
612,773
547.718

97.710,760

59,157,989
23.056.768
8,885.101
9,176,550
7,292,000
6,590,086
5,649,858
6,266,543
5.338.537
4.502,348
3,543.486
2,611,617
2,188.082
1,694,473
1,433,180
1,343,905
1,383,937
1,288,128
1.167.679
1,356,835
713,252
682,379
360,000
600,037
532.275

+23.1

+18.6
-8.7
+7.2
+70.0
+9.9
+11.3
-18.4
+4.6
+13.4
+47.2
+0.03
+16.0
+3.6
+25.4
-0.5
+0.8
+29.2
+24.6
+20.5
+25.9
+96.1
+37.4
+86.5
+2.1
+2.9

102,759.234

63,970,479
26,447,514
13,771,505
8,969,937
8,959,500
6,560,381
6,111,397
6,160,134
6,125.043
4,883,208
3,680,924
3,459,524
1,888,113
2.135,913
1,942,308
1,711,926
1,757,089
1,499,850
1,700.152
1,402,429
1,094,646
776,408
300,000

91.172,109

60,869,275
25,840.495
12,335,042
9,991,953
6,753,500
5,799,006
4,147,032
7,215,596
4.881,628
3,218,138
4,197,866
2,734,444
1,730,178
1,892,634
1,360,845
1,471,368
1,420,011
1.270,328
1,602,408
1,291,663

358,280
338,325

185,854,830 156,815,065 +18.4

+51.5

175,308,380 161,120.015

Total all 3,346.288,120 2,209.456.462 3,639,020,670 3,401,213,4311

Outside N.Y.... 1,204,102,322 978,489,475 +23.0 1,224,997.132 1,148,209.960

Canada-
Montreal  
Toronto  
Winnipeg 
Vancouver 
Ottawa  
Quebec  
Halifax  
Hamilton 
St. John 
Calgary  
London  
Victoria  
Edmonton 

Total:Canada.

33,325,810
27,411,203
18,171,984
4,619,076
3,129,758
2,367.048
1,928,768
1,623.911
1,219.295
1,570,720
1,248,663
1,225,235
859.181

28,227,715
23,415,249
14,123,088
3,793.742
3,106,788
2,274,437
2,004,531
1,600,797
1,341,701
1,297.577
1,236,964
1,146,396
875,972

+18.1
+17.1
+14.5
+21.8
+0.7
+4.1
-3.8
+1.4
-9.1
+21.0
+0.9
+6.9
-1.9

37,523,072
28,317,350
12,384,167
3,663,455
3,374,830
2,217,965
2,045,000
2,014,298
1.267,876
1.452,469
1,270,069
1,168,324
911.601

28,463,149
22,817.458
9,820,272
2,028,006
2,800,662
1.921,179
1,847.290
1,508,631
1,185,823

1,392,800
781,798

96.700,652 84,444.755 +14.5 97,610,416 74,576,128
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CHRONICLE INDEX.

The index to Volume 87 of the "Chronicle"—which

volume ends with this issue (December 26)—will be

sent to our subscribers with the number for Saturday,

January 16.

•THE FINANCIAL SITUATION.

The state of the Stock Exchange market has been

somewhat unsettled, with a downward tendency on

Monday, but with a marked display of strength since

then. Various influences have been at work, some

of them of a general character and others quite trivial

and temporary. Of these last was the reported sick-

ness of Mr. Harriman, which was, of course, exag-

gerated, but coupled with declines in Union Pacific,

Southern Pacific and Illinois Central, it served the

interests of the bears early in the week.

This incident with reference to Mr. Harriman's sick-

ness gives prominence to two contingencies which it

would be wise to spend a little thought upon, and
make provision against their possible outcome. In

this new country of boundless resources there are

about ten to fifteen men in vigorous life who have

risen to high distinction and have reached mature

years, the most of whom will have passed out of

existence within less than the coming third of a cen-

tury. In the industrial world these men to-day are

the lights of the land. A highly important fact is,

though, that they, are the growth and product of very

different conditions than the conditions which now

prevail. We do not mean that there are not just as

many opportunities for coming generations, so far as

nature goes—just as many mountains to cross, just as

many valleys to bridge, just as much work to do. The

chief difference, and it is a heavy hindrance, is that man

has not got the freedom to work in the manner and way

of least resistance, using freely his will and his wits to

guide him. This change has taken place wholly within

the last half of a century, and mainly within the last
twenty-five years. It is a change that has been brought

about by the restrictive legislation which has been such

a feature in our statute books. As we said a few weeks

ago, in times past and when empires were being

built in the waste places of the land, this independence

was the chief asset in a company's possession—the

one essential to man's best work. In this way the

management, by carrying out its own devices, built

up surplus which, month by month, returned into the

pockets of the people, not with simple interest, but

with new facilities, always in themselves reproductive,

and returning to the people many fold.

Another source of possible future anxiety has been

the tariff discussion during the week and the effort of

Mr. Carnegie before the Tariff Committee to create a

sentiment against steel—that is, trying to impress

upon the committee that the steel business did not

need any protection. That view may be correct, but
it does not accord with the figures of the leaders in

the trade. Carnegie, since he sold out his interests,
—greatly over-valuing them according to the then
prevailing opinion—and got his big lot of bonds, and
especially since the Steel Corporation has become

so immensely prosperous, seems to have grown into

the belief that, perhaps, he might and ought to have

gotten more bonds for his interest. Some think this

situation has made .him discontented, if not envious.

However that may be, he acts as if he was intent on

harming the industry and would be glad if he should

make steel suffer a setback. If the tariff is taken off

steel, it is feared that the result will be to introduce a

contention making tariff revision a highly disturbing

feature, and introducing such contentions as to check

business revival. Since, however, the Tariff Com-
mittee has now adjourned, interest in the subject will

subside for the time and until the new Administration

shall assume control of the Government. It appears

that the Committee does not feel satisfied with Carne-
gie's testimony. The complaint is, it is incomplete;
when the subject is taken up again, report says, Mr.

Henry C. Frick of Pittsburgh will be called to tell what
he knows about values of steel and its products in Europe
and America,and thus the Committee will be able to reach

a better judgment as to what our tariff rate should be.

Only sorrow will be felt for those misguided execu-

tive officials of the American Federation of Labor

(Samuel Gompers, President; John Mitchell, Vice-Pres-

ident, and Frank Morrison, Secretary) who deliber-

ately placed themselves in a position inviting contempt

proceedings, and who have now as a consequence been

sentenced to serve varying terms in the jail in the Dis-

trict of Columbia—Gompers getting a year, Mitchell

nine months and Morrison six months. Much may be

excused for excess of zeal on the part of an advocate of

any cause, and as labor leaders, like the rest of us, are

simply fallible human beings, no one would be in-

clined to draw the line too closely between the per-

missible and the unpermissible in general argument

or discussion. But there is one thing none of us may

do, whatever our rank or calling or station. It is for-

bidden us to transgress or to defy the law. Our Gov-

ernment is founded upon law. The very foundations

of society rest upon it.
It should be distinctly understood that the contempt

proceedings in this case are not contempt arising out

of personal disrespect to the Court. These labor lead-

ers, to be sure, are punished for disregard of an order

of the Court, but this order itself was merely an ex-

pression and interpretation of the law—an interpreta-

tion obtained in the ordinary course of judicial pro-

ceedings. An aggrieved party, namely, the Bucks

Stove & Range Co., had appealed to the Court, saying

the labor unions, through the American Federation of

Labor, were destroying its business by means of a

boycott and other measures intended to prevent the

public from patronizing its wares. The Court, in an

orderly method, considered the case, heard argument

on both sides, and after careful deliberation announced
its conclusion. The labor leaders refused to be bound
by it. They treated it with flagrant contempt.

What is more, they persisted and gloried in their atti-

tude. They acted as if they felt themselves over and

above the law, and as if they thought that no Court

would dare to inflict punishment upon them out of

fear of offending those large masses of labor men whom

these labor leaders presumed to represent, but actually

misrepresented.
This is an attitude that cannot be tolerated in any

civilized community. It means a substitution of law-

lessness for law, the displacement of responsible

authority by irresponsibility, and the triumph of riot

and chaos over order and decency. But what made

the action of these men particularly reprehensible was
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that it was not merely one judge they disobeyed, not
alone one judge whose interpretation of the law they
refused to accept, but a number. It is a full year since
the proceedings against the American Federation of
Labor were initiated. According to the accounts
in the daily papers, the Bucks Stove & Range Co. of
St. Louis had had trouble for a long time with local
unions in its effort to maintain the principle of the
open shop. This opposition of the local organizations
the Stove Co. was able to contend with. But the
action of the Federation of Labor proved so harassing
that at last the company sought a restraining order
against the Federation. On Dec. 18 of last year Jus-
tice Gould in Equity Court No. 2 of the District of
Columbia, on the application of the company, granted
a temporary injunction. Three months afterwards,
on March 23 1908, this injunction was made permanent
by a second judge—by Chief Justice Harry M. Cla-
baugh. The injunction restrained Gompers, Mitchell,
Morrison, and other members of the executive commit-
tee of the Federation, from prosecuting the boycott,
and forbade the publishing of the name of the com-
pany in the "We Don't Patronize" and "Unfair" lists
in the "Federationist," the official publication of the
Federation, and enjoined all the defendants from
"conspiring, agreeing or combining in any manner to
restrain, obstruct or destroy" the business of the
Stove Co. The Federation leaders, though giving
notice of an appeal to the District Court of Appeals,
treated the injunction as of no account.
In this situation the Stove Co. made complaint to

the Court that the injunction was being disobeyed
through speeches, articles in the "Federationist," and
public interviews. According to the "Evening Sun"
of this city, among the acts complained of were
several articles in the "Federationist" discussing in-
junctions, one of which contained the expression "Go
to   with your injunctions ." We enter into the
details here so as to show how deliberate and studied
was the contempt of these leaders and how wicked was
their defiance of the law. The courts did nothing
but fulfill their functions in interpreting the law and
laying down the rules to be observed.
In like manner, in the contempt proceedings the

courts have acted in the most measured and deliberate
way. Nor did either of the judges who granted the
temporary or the permanent injunction sit in these
proceedings. The contempt charges came up before
Justice Anderson of the Supreme Court of the District
of Columbia on July 20 of this year. He issued an
order to show cause, and it is Justice Wright of the
District Supreme Court who has now announced judg-
ment and passed sentence. The proceedings were con-
ducted in the most formal manner, having been before
the Court for many months and having taken the form
of a hearing of testimony before an examiner and many
arguments. Thus it is clear that there has been
nothing hasty or ill-considered in the action of the
Court, and personal feelings have played no part in
controlling the views of the judge, since Justice Wright
had nothing to do with the issue of the writ of injunc-
tion. What Justice Wright says, therefore, is
entitled to the greatest weight and respect. It must
be accepted as a dispassionate statement based on the
merits of the controversy. The following words indi-
cate the view of the matter taken by the Court. The
language used is strong, but the occasion called for it,

and we do not think it can be regarded as in the least
degree extreme:
The position of the respondents involves questions

vital to the preservation of social order, questions
which smite the foundations of civil government, and
upon which the supremacy of the law over anarchy
and riot verily depends.

Are controversies to be determined in tribunals
formally constituted by the law of the land for that
purpose or shall each who falls at odds with another
take his own furious way? Are causes pending in
courts to be decided by courts for litigants, or the view
of each distempered litigant imposed?

Are decrees of courts to look for their execution to
the supremacy of law or tumble in the wake of un-
successful suitors who overset them and lay about
the matter with their own hands, in turbulence pro-
portioned to the frenzy of their disappointment?
On the sociological aspect of the situation some faith

in the ultimate rightness of American men, whether
in labor unions or out, is to be entertained. For I be-
lieve that the habit of the land saturates them with a
readiness to abide by authority, as I believe that this
very readiness to yield to authority has undone them
before now, through the errors of misguiding leaders,
swollen by pigmy power.
Thus the offense of these unfortunate labor leaders

has been as wanton as it has been inexcusable and
it would be a travesty upon the laws and upon justice
to let such a flagrant act go unpunished. We observe
that some of the labor unions have sent telegrams to
President Roosevelt protesting against the judgment
of the Court and asking him to make a close investi-
gation of the same. This shows a misconception of
the duties and powers of the President. The Presi-
dent has nothing to do with the administration of
justice or the interpretation of the laws. The ten-
dency has undoubtedly been to obliterate the dis-
tinction between the Executive and the Judicial de-
partments, but the distinction exists nevertheless.
The judgment of the Court stands, and the President
cannot change it. Of course, he has the pardoning
power, but that is a different thing.
Whether in this instance Executive clemency could

not be exercised with perfect propriety is subject for
careful consideration. No one can have any desire
to humiliate these labor leaders, and the disposition
will be to think that they really acted from good
motives on the mistaken idea that they were pro-
moting the labor cause, though it must be admitted
that they showed inexecrable judgment in their con-
duct. If the present jail sentence shall have the
effect of teaching them, and others like them, the
wholesome lesson that in this country no one is above
the law, that will be sufficient. But if they continue
to persist in their attitude of defiance and indulge in
flapdoodle talk about the liberty of the press and
freedom of speech, wholly irrelevant matters, then
they should be compelled to serve out their sentences.

It should be observed, too, that Mr. James M. Beck,
one of the attorneys for the Stove Company, states
that in these contempt proceedings counsel reluctantly
discharged what seemed to them an imperative duty,
not only to their client, but to the public. Had they
not done so, he well says, decrees of courts of equity
would have become worse than a farce. He thinks
the present case ought to be the death knell of the boy-
cott, and if so he considers it the most important de-
cision in a labor controversy since the Debs case of
1894, from which it only differs, he points out, in the fact
that in the Debs case physical violence was used to
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paralyze inter-State traffic. In the Bucks stove case

the insidious and far more dangerous method of a

national boycott was employed. At least an im-

portant point has been gained, and it is up to the labor

leaders themselves to say whether they will now show

respect for the law or serve out their terms and invite

further retribution of the same kind.

It was announced this week that, in pursuance of

the policy adopted by him two years ago, Mr. Thomas

F. Ryan had retired from the directorates of all save

three or four of the important companies with which

he has been connected. The announcement had no in-

fluence upon affairs and there is no reason why it

should have had. One cannot fail to note the contrast

between the way this piece of news was received and

the way the markets acted early in the week when

rumors were current regarding the health of Mr. Harri-

man. The mere intimation that Mr. Harriman was

slightly indisposed was sufficient to unsettle the stock

market and to put financial circles on the quiver. On

the other hand, Mr. Ryan's retirement from active

participation in affairs is viewed with entire compla-

cency. Yet Mr. Ryan, like Mr. Harriman, has been

identified with many large enterprises; in a number

of these he has been the dominating force.

The difference in the influence exerted by the two
circumstances mentioned measures the difference in

the value of the services of the two men to the com-

munity. Mr. Harriman has rendered inestimable
benefits in building up gigantic railroad enterprises

and in making them potent agencies for developing

and promoting the growth of the country. He has
achieved phenomenal successes which have redounded

to the good of others as well as to himself. Mr. Ryan
cannot be credited with similar accomplishments.
We have never given countenance to the intolerant
abuse which has been heaped on his head, and we
would, of course, be the last to make the slightest in-

sinuations as to his personal integrity. Nevertheless,

it is impossible to ignore the fact that his methods
have often been of a kind to which it has not been
possible to give unqualified approval. There is the
further unfortunate fact that in the history of railroad
affairs he is chiefly prominent for his failures rather

than his successes. Nothing would be gained by
recalling these failures. The miserable fiasco, how-

ever, which has attended his domination in city trac-

tion affairs is not the only blemish on his record.

Mr. Harriman's career has been in every way the oppo-

site of this. His reorganization of the Union Pacific

and his reconstruction of the Southern Pacific, and

the spending of hundreds of millions of dollars in the

carrying out of his plans, will always rank among the
most notable achievements in the country's history.

No one has lost any money in following the leadership

of Mr. Harriman. The same cannot be said of the

leadership of Mr. Ryan. Mr. Harriman has been a
great creative and constructive force. Mr. Ryan has
created nothing of importance in a railroad or indus-
trial way. The whole country Is Mr. Harriman's
debtor. It owes Mr. Ryan little or nothing. Mr.
Harriman's retirement would have to be deplored.

Mr. Ryan's withdrawal is of no consequence one.

way or the other. In a large sense he will not be

missed at all.

The development of financial and industrial affairs

in Germany during the past few years has been very

similar to that in United States. The crisis that

swept over the entire world in the year 1907, from

Japan, China and Africa to Europe, North and South

America, made itself particularly felt in the United
States and Germany, where industrial activities
had received their greatest development. Similarly,

the financial recovery of 1908 has been particularly

noteworthy in these two countries.
As indicating that Germany has recovered its

financial equilibrium, although its industrial condition
still remains more or less depressed, it is to be noted
that the cash holdings of the Reichsbank have in-
creased 47.4%, that is from M.787,273,000 December 31
1907 to M.1,160,829,000 at the present time. Private
discounts one year ago were quoted at 79% per
annum, on December 31 1907 they were at 631%, and
now 33.% is the current rate.

Although the issue of securities in Germany during
the current year met with only partial success, the
German markets have absorbed in that period and at
steadily advancing prices fully M.3,000,000,000 ($714,-

285,000) of new securities, About one-half of this

amount was made up of German Government Loans,

while the other half was composed of municipal

bonds, mortgage bank and industrial debentures,

several foreign loans, such as the Argentine, Brazilian,

Chinese and Mexican, and a few millions of marks in

the shares of banks and industrial companies.

While no new issues of American securities have been
made in Germany during the current year, important

additional amounts of certain issues of railroad bonds

introduced in previous years have been placed in

Germany, such as Central Pacific Railroad first mort-

gage, Chicago Rock Island & Pacific refunding mort-

gage, St. Louis & San Francisco Railroad, and others.
As practically all the railroads in Germany belong

to the Government, the fresh capital required for
railroad construction, equipment and improvements is
raised, not as in the United States by the sale of the
various classes of these securities by the railroads,
but by the issue of loans of the Prussian Government
and those of the Federal States.
The capital of new companies organized in Germany

during the first ten months of the current year amounts
to M.945,000,000, compared with M.1,205,000,000
for the same period of 1907. This investment,
represented by shares and not by obligations, is mostly

held by the original subscribers, as but little has as

yet been placed upon the market by public issues.

The old question, namely recognition of organized
labor, has been put squarely before the officers and
directors of the Philadelphia Rapid Transit Company

by the motormen and conductors employed upon that
system. The employes have a list of grievances,
some of which may be well founded, but they seek
to have the officers and directors confer with repre-
sentatives of the Amalgamated Association of Street
and Electric Railway Employes, who are in Phila-
delphia for that purpose. The management having

refused to give an audience to the representatives

of the union, the employees have made an appeal to

the Mayor. Since the long-term agreement between

the city of Philadelphia and the Transit Co. was made

in July 1907, it has been almost impossible to keep
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the company out of politics. This latest appeal of
the employees to the Mayor, entreating him to en-
deavor to have the company recognize the union,
relies, of course, upon political influence. Political
leaders for the sake of obtaining votes are apt to
pander to the demands of labor leaders. The party
in power in Philadelphia is so strong that its leaders
may consider that they can afford to be independent.
The situation, however, is delicate, and it may require
diplomacy on the part of the Mayor to prevent the
city from becoming entangled in a labor dispute.

The $700,000 gold that was secured this week for
shipment to Paris was engaged in two parcels, one
of $500,000 on Monday and the other of $200,000
on Tuesday, making a total of $6,100,000 thus far
on this movement. As the facilities for the manu-
facture of commercial gold bars at the New York
Assay Office are limited, for reasons which have been
hereinbefore stated, exports of bars can scarcely
exceed one million weekly; therefore should the demand
for gold for shipment to Europe exceed this limit,
coin would doubtless have to be accepted. While
there is an abundance of this form of the metal, the
export of coin involves the establishment of a higher
rate for exchange than for bars, in order that a profit
shall be realized on the transaction. Moreover, there
is some risk to the shipper through abrasion of the
coin while it is in transit. Consequently, future
weekly exports of the metal will most likely, so long
as they shall be necessary, be in comparatively moder-
ate volume.

It is now definitely stated that the new Russian
loan which has been so long pending will be issued
January 20;the Douma is reported to have assented to
the emission and the negotiators have agreed upon
its terms.
M. Neymarck, a French authority, in discussing the

accumulation of gold by the Bank of France;attributes
it to the fact that it is due to the foreign exchanges.
"France is a creditor everywhere and a debtor no-
where. French capital, which has been placed
abroad, is being recalled, and as the exchanges are in
her favor, foreign countries having payments to make
to France send gold or its equivalent for their re-
imbursements. As London is the greatest market
of the world for the precious metals, as well as the
chief commercial center, its rates for exchange with
Paris are the most important; as the London exchange
exercises a general influence upon all exchanges, the
rates therefor produce similar effects everywhere."
The economies of the French people result in savings
of an estimated sum of 80 millions sterling annually;
revenues from foreign State funds and other market-
able securities are 60 million sterling, and, through
these sources, reimbursements of capital and ex-
penditures by tourists, the periodical receipts are
enormous, and explain why the exchanges are so
favorable to France as to compel the sending of gold
there by foreign countries with which to pay
their debts.

Immigration into the United States during Novem-
ber, as indicated by the official compilation for that
month, has continued on a very restricted scale,
notwithstanding the somewhat improved industrial
conditions recently prevailing. The change for the

better. thus far witnessed has, however, not been to
any appreciable extent in those lines of employment
in which ordinary immigrant labor is most freely
utilized. Factories have been gradually resuming
full working hours, with the normal complement of
hands—a statement particularly applicable to the
cotton manufacturing industry—and in various mer-
cantile lines more or less recovery from the previous
condition of comparative depression is to be recorded.
But in railroad construction and improvement work
—a class of employment now largely given over to the
foreign laboring element —a status of inactivity still
prevails, even though the roads, through the practice
of strict economies, are seemingly doing somewhat
better than in earlier months of the year. It follows,
therefore, that in the absence of demand for that class
of labor, neither those who left these shores with the
intention of returning when conditions became more
propitious, nor others who desire to make homes here,
are coming in at all freely.
On the contrary, the number of aliens admitted

through all ports of the country has been decidedly
diminishing month by month during 1908, the total
reaching in November only 37,076, smaller by 3,918
than in October and comparing with 117,476 in the
corresponding period of 1907 and 94,621 in 1906. It is
to be noted, however, that the decline in the November
aggregate, compared with October, does not extend to
all nationalities. The arrivals now reaching America
are mainly from countries where industrial affairs
are stagnant, as, for instance, from Austria-Hungary,
from which country they were greater in November
1908 than for any month since December 1907, ex-
ceeding the October 1908 movement by 1,281. The
inflow from Russia also, and for the same reason, was
larger than in October, and immigration from or
via Canada was likewise heavier than in the preceding
month. On the other hand, there was a marked
falling off in the influx from Great Britain and other
leading countries of Northern Europe, and a moderate
decrease of Italians. The aggregate inward movement
for the eleven months of 1908 makes, of course, a
very poor comparison with that for the same period
of 1907, or any recent year. It reached only 364,316,
against 1,267,592 in 1907, or a falling off of 903,276.
In 1906 the eleven month's arrivals were 1,130,223
and in 1905 totaled 987,665. Moreover, it seems
almost incredible, but it is nevertheless so, that this
year's eleven months immigration of some nationalities
has at times been almost equaled by the arrivals
from the countries in question in a single month;
and it is also true that the number that came in from
one country (Austria-Hungary) in the eleven months
of last year was but little less than the total inflow
from all quarters for the period this year.

Emigration of aliens in November , as was the case
in October, proved to be moderately less than the
inward movement, the number of steerage passengers
leaving the country having been only 34,831. It was
in November last year, however, that the hegira
began to assume large proportions, the depart-
ures after the middle of the month exceeding the'
arrivals. Consequently, for the full month the
efflux was more than double what it was in November
this year. But for the eleven months the departures
of steerage passengers this year exceeded the aggre-
gate for the like interval last year by 168,000, corn-.
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parison being between .593,000 and 425,000. Striking

a balance between the immigration and emigration

figures, we ascertain that, while in the current year

thus far there has been a net loss of 229,000, the

gain in 1907 was over 842,000.

In connection with this subject of immigration, a

bill that passed the House of Representatives on the

17th, after having been favorably acted upon in the

Senate last February, becomes of interest, as it is

expected to receive Executive sanction and go into

effect January 1 1909. It is not necessary to give

in detail the features of the bill, its intent being

to provide for the greater comfort of steerage passengers

by clearly limiting the number to be accommodated

within a certain area, and making other restrictions.

Of course, at this time, with the trend of travel com-

paratively light in either direction, the bill, if already

operative, would present no problems difficult of

solution to the steamship companies. And even with

travel heavy, the accommodations on the most

modern ships would quite fully meet the requirements.

But the effect on older vessels will be, it is said, to cut

down the number allowed to be carried and thus

seriously curtail their earning capacity.

The conservative character of the 1908-09 cotton-

crop estimate of the Department of Agriculture seems

to find confirmation in the report on amount of cotton

ginned to December 13th issued this week by the

Census Bureau. That report indicates that, to the

date mentioned, there had been ginned a total of

11,892,115 running bales, round bales counted as

half bales, linters being excluded. It will be remem-

bered that the Department's estimate (from which

also linters were excluded) was for a crop of 6,182,-

970,000 pounds lint, equaling 12,920,000 bales of

500 lbs. average gross weight. But a mere com-

parison of the bale totals as they appear above fur-

nishes no clear idea as to how close the amount of

cotton already ginned approaches the Department's

approximation of ultimate production. The Census

Bureau report is, as stated, given in bales as they run,

and according to our compilation the average weight

of such bales for the whole country down to the

close of November was 519.56 pounds gross. Con-

sequently, to reach a true comparison the two totals

must be reduced to a common level of pounds per

bale. Adopting the average (519.56 lbs.) of the

current season's movement as the basis, we have a

comparison between 12,433,600 bales as the Depart-

ment's estimate and 11,892,115 bales already ac-

counted for (ginned), leaving but 541,485 bales to be

ginned subsequent to December 13 if the estimate is

not to be exceeded.
But if we examine the details of this latest Census

Bureau report, we find that in several instances the

estimate has already been exceeded, and in some

others almost fully reached. In South Carolina,

Georgia and Florida the number of bales thus far

ginned is in each case moderately greater than the

estimated crop of the States, and, making due allow-

ance for the heavier bales, the same is true of Alabama.

In fact, it is only in the territory west of the Mississippi

River (Texas, Arkansas and Oklahoma) where any

important amount remains to be ginned in order to

substantiate the Department's approximations of

yield. All things considered, it would appear safe

to assume that, as in most other seasons, the Depart-

ments' estimate will prove to be under, rather than

over, the actual yield of the year. But unless pro-

duction should turn out to be materially greater than

now seems probable, future developments should have

no marked effect on prices. The rapidity with which

the crop is being marketed does not indicate any

pronounced tendency to hold for the higher price

supposed to have been fixed by farmers' unions.

Ruling quotations appear to satisfy both producer

and user.

Quite remarkable losses in loans and in deposits

were disclosed by last week's bank statement. The

actual decrease of $16,076,400 in cash was expected

as the result of the withdrawals from the banks incident

to the Panama bond payment. The contraction

of $23,567,300 in the average and of $48,111,500 in

actual loans, however, caused surprise. Shifting of

$16,466,600 loans to trust companies and recalls due

to the Panama and the Brazilian bond negotiations

partly accounted for the loss, while liquidation of specu-

lative accounts on the Stock Exchange probably had

some influence. Average deposits decreased $39,685,-

500, while, according to the actual statement, the

decrease• was $63,725,600. The average reserve was

reduced $6,889,925, to $10,009,700; the actual reserve

fell off only $745,000, to $14,184,025, while computa-

tions that were based upon deposits less those of

$8,862,200 public funds showed a surplus of $16,399,-

575.

The market for money was fairly easy for call and

time loans this week. There appeared to be an in-

creased supply of the former, due to the beginning of

preparations, through deposits of funds by corpora-

tions, for the disbursement of January interest and

dividends. Offerings of time money were not liberal

for the shorter periods of maturity but the inquiry

therefor was small, borrowers expecting .a compara-

tively easy market at least until the January payments

shall be effected. One feature was a moderate busi-

ness in contracts on industrial collateral on attractive

terms; out-of-town lenders were not in the market for

such loans, apparently preferring those on more

desirable security. The trust companies seem to be

preparing for the augmentation of their cash reserve

against deposits to the maximum required to be pro-

vided by the end of January and their offerings of

collateral loans are chiefly on call and for long periods.

Money on call, representing bank and trust com-

pany balances, loaned during the week at the Stock

Exchange at 3% and at 23%, averaging about

314%; all lending institutions quoted 2M% as the

minimum. Time loans on good mixed Stock Exchange

collateral were 332% for thirty, sixty and ninety days

and four months and 334% for six months. Com-

mercial paper was quiet and steady at 334@4% for

sixty to ninety-day endorsed bills receivable, 4©43'%

for prime and 42@5% for good four to six months

single names.

The Bank of England rate of discount remains un-

changed at 23/2%. The cable reports discounts of

sixty to ninety-day bank bills in London 23'%.

The open market rate at Paris is 234()2743 and

at Berlin and Frankfort it is 234@3%. According to our
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special cable from England, the Bank of England lost
£2,074,833 bullion during the week and held £30,942,-
653 at the close of the week. Our correspondent
further advises us that the loss was due wholly to
shipments to the interior of Great Britain, there
having been no movement to or from foreign countries.

The foreign exchange market was generally strong
this week and rates were maintained at or close to
the gold-export point. The demand was urgent for
remittance for settlements maturing at the end of the
year, and in the absence of a sufficiency of sight drafts
cables were freely bought. All the gold bars that
were available, amounting to $700,000, were secured
for shipment by Thursday's French steamer. While
the tone was quite firm on Saturday of last week, it
was easier on Monday as the result of purchases .of
securities for London account; drawings of French and
German cables, to realize the high rates ruling therefor,
contributed to a fractionally lower market. As
Wednesday's steamers would be the last that could
deliver mails in London prior to New Year's Day,
there was a sharp demand on Tuesday for all classes
of exchange and the market promptly recovered. The
inquiry for bills was partially satisfied before the end
of the day, but there was only a slight recession in
rates and the tone was steady at the close, though long
was easier because of firm discounts in London. There
was active bidding for exchange on Wednesday, for
remittance by Saturday's steamer on account of inter-
est and,dividends on American securities held abroad,
and the market was strong until the afternoon, when it
became heavy; it was easier on Thursday.
On Saturday of last week rates, compared with the

previous day, were unchanged for long at 4 8490 @485,
10 points higher for short at 4 87@4 8705 and 10
points for cables at 4 8730@4 8735. On Monday long
rose 15 points to 4 8510@4 8515, short 5 points to
4 8705@4 8710 and cables 20 points to 4 8750@
4 8755. On Tuesday long fell 5 points to 4 8505@
4 8510; short and cables were unchanged. On Wed-
nesday long rose 5 points to 4 85@4 8515, short 5
points to 4 8695@4 8715 and cables 5 points to
4 8750@4 8765. On Thursday long and short fell
5 and cables 20 points.
The following shows daily posted rates for sterling

exchange by some of the leading drawers.

Frt.,
Dec. 18.

Mon., 7'ice,s.,
Dec. 21. Dec. 22.

Wed.,
Dec. 23.

Thurs.,
Dec. 24.

Frt.,
Dec. 25.

Brown 560 days
Brothers  iSight_

Kidder, Pea- 160 days
body A, Co 1Sight.

Bank British 560 days
North America  ISIght_

Bank of 160 days
Montreal Might_

Canadian Bank 160 (lays
of Commerce lSight_

Iieldelbach, Tyke'. 560 days
heimer 4 Co  Sight -ILazard 580 days
Freres  Sight_ _14

Merchants' Bank 160 days 
of Canada (Sigh.)...

4 8534
4 8734
4 854
4 8734
4 86
4 88
4 86
4 83
4 86
4 88
4 8534

8734
4 8534
8734

,4 86
14 88

86
88
86
88
86
88
86
88
86
88
86
88
86
88
. 86
88

86
88
86
88
86
88
86
88
86
88
86
88
86
88
86
88

86
88
86
88
86
88
86
88
86
88
86
88
86
88
86
88

86
88
86
88
86
88
86
88
86
88
86
88
86
88
86
88

HOLT-
DAY.

(Christ
mas.)

Rates for exchange on Thursday were 4 85@4 8510
for long, 4 8690@4 8695 for short and 4 8740@4 8745
for cables. Commercial on banks 4 8465@4 8475 and
documents for payment 4 84@4 8514. Cotton for
payment 4 84@4 843', cotton for acceptance 4 8465
(g.4 8475 and grain for payment 4 85@4 853's.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending Dec. 24 1908.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks

Net Interior
. Movement.

Currency $8.454,000 $3,393,000 Gain $5,061.00Gold  1,892,000 789,000 Gain 1.103,000

Total gold and legal tenders $10,346,000 $4,182,000 Gain $6,164,000

With the Sub-Treasury operations and gold exports
the result is as follows..

Week ending Dec. 24 1908.
Into

Banks.
Out of
Banks.

Net Change in I
Bank Holdings.

Banks' Interior movement, as above_ $10,346,000 $4,182,000 Gain $6,164,000Sub-Treas. oper. and gold exports_ _ 25,300,000 34,500,000 Loss 9,200,000

Total gold and legal tenders $35,646,000 $38,682,000 Loss $3,036,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
December 24 1908. December 26 1907.

Gold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £
England__ 30,942,653   30,942,653, 30,745,846   30,745,846France __ 139,535,620 35,585,185,175,120,8051107,637,529 36,976,460144,613,989Germany.. 38,331,000 15' 5 '  4 0 ' 

000'
25,270,000 10,472,000 35,742,000Russia d_ 121,451,000 I6 ,876,000,128,327,000120,504,000 5,376,000 125,880,000Aus.-IIun_ 49,039,000 12,279,000', 61,318,000 45,759,000 11,675,000 57,434,000Italy 37,467,000 4,500,000,1 41,967,000 38,664,000 4,773,800 43,437,800Spain --- 15,800,000 32,617,000' 48,417,000 15,649,000 25,758,000 41,407,000Neth'Iands 8,415,800 4,126,200 12,542, 7,648,300 4,780,800 12,429,100Nat.Belg._ 4,249,333 2,124,667 6,374,000 3,589,333 1,794,667 5,384,000Sweden __ 4,243,000    3,910,000Switzgand 4,729,000  4,729,000 3,015,000  3,015,000Norway__ 1,599,000  1,599,000 1,640,000  1,640,000

Tot. week 455,802,406,113,865.052569,667,458404,032,008101,606,727505,638,735Prey .week 456,049,676113,798.102569,847,778406,721,339 101,420,422508,142,761

THE NEW REGIME IN TURKEY.
Considering the importance of the episode, the con-

vocation of the new Turkish Parliament has received
astonishingly little attention in the news dispatches
of the day. It has not been possible, therefore, to
obtain a satisfactory idea of the manner in which
this remarkable body has begun its deliberations,
or of the questions which are immediately to come
before it. Nevertheless, the nature of the situation
is clear enough for us to review briefly the problems
with which this new member of the representative
bodies of the world will necessarily be confronted.
As we take it, the new Turkish Parliament must

first, either select a new Ministry or approve the
interim Ministry which has exercised power since the
revolution of last July. It is likely on the whole, we
suppose, to endorse the existing appointees. There
will next arise for immediate consideration the ques-
tion of Turkey's foreign relations. The uprising in
the Balkans during September has created a situa-
tion which did not exist at the time of the midsummer
revolution, and which is in some respects undoubtedly
embarrassing to a new Parliament. As yet the situa-
tion has been held so well in hand by the existing
Ministry, and the policy of peace pursued so suc-
cessfully, without forfeiture of national dignity, that
there is good ground for hoping for the acceptance and
continuance of this policy by the Legislature itself.

Next, and of even more importance than action on
the repudiation of Turkish suzerainty by Bosnia and
Herzegovina, there must come up for consideration
the question of reform in the Turkish empire's tax
system—a problem not a little complicated by the
extent to which the Turkish revenues are already
mortgaged to foreign creditors of the State, and rendered
equally embarrassing by the always present difficulty
of imposing new taxes which will not excite public
resentment and opposition. It has been our feeling
from the first that this question of the public finances
was the rock on which the new Parliament was more
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likely to split than on any other. In some quarters,

since last summer's revolution, it has been intimated

that the chief danger of the situation was the possible

arising of a dictator. In this apprehension we do not

agree; the experience of the Russian Douma, which

is in many respects a fair analogy, indicates rather

that the danger may be absence of legislative leaders

vigorous and strong enough in their individuality to

save the Parliament from disintegrating into a dozen

conflicting and obstructive factions.

The London newspapers, which have published

more complete accounts of the Turkish elections than

have appeared in the American press, lay considerable

stress on the problems which have developed in con-

nection with religious affiliations. That is to say,

the sentiment of given communities, in regard to

preed and worship, brought out sharp conflict at the

polls. In many quarters, especially where ignorance

was most general, the Moslem or Armenian priests

appear to have dictated the vote as absolutely as the

clerical leaders used to do in the Latin countries of

Southern Europe. The "London Times" correspon-

dent has narrated one incident in Anatolia, during the

voting for the Municipal Council, in which 180 Chris-

tian familes, by voting a prearranged ticket of their

own, managed to obtain eight members, while 400

Moslem families, who divided their votes, succeeded

in returning only two. But even in this striking case,

the correspondent pointed out that five of the Christian

candidates were tactful enough to resign when they

saw what the political outcome of their success would

be; and testimony meantime is unanimous that the

actual polling has been conducted in the most orderly

manner, with none of the excitement and disturbance

which is expected even in highly developed Western

electorates.
This, we should say, is a very satisfactory index of

what may be expected from the actual deliberations

of the Parliament. Such qualities are the more

necessary because of the undoubtedly delicate situ-

ation which exists as between Turkey and Austria.

Already, and quite outside of the immediate domain

of politics, Turkish merchants, resenting apparently

the action of Austria in approving the Balkan revolt

against Turkey, have entered on a sort of boycott of

Austrian goods. The "London Economist's" Vienna

correspondent states that even of so important an

article of import from the Austrian mills as the Turkish

fez, there were practically no importations in October,

whereas the average monthly import had previously

numbered nearly 200,000 pieces. Large quantities

of Austrian sugar, for which Turkey is the most

important market, have actually been refused by

importers at the Turkish ports, and shipped back to

Trieste. Less than a month ago, a report, circulating

in Vienna that if Turkey did not take measures to

stop this boycott the Austrian Ambassador would be

withdrawn from Constantinople, threw the Vienna

Stock Exchange into a condition which correspondents

described as absolute panic; the collapse in security

values lasting throughout the week and continuing

even when the diplomatic rumor had been officially

denied. It is this sort of problems which will come

before the new Turkish Legislature. The experiment

is exceedingly interesting—not less so in that nothing

in the history of the Turkish people gives certain

ground for predicting exactly what its outcome will be.

THE ABSORPTION OF THE COLORADO &

SOUTHERN SYSTEM.

The taking over by the Chicago Burlington & Quincy

of the Colorado & Southern lines easily ranks as the

most important event of its kind during 1908. It is

an event, too, which seems to insure advantages all

around. It is certain to prove of benefit to the Bur-

lington & Quincy, not less so to the Colorado &

Southern, while for the security holders of the latter

it is a most happy and fortunate event. It further

strengthens the credit of that property, albeit this had

been by no means poor before, as is evident from the

large amounts of capital raised in rather unpropitious

times to enlarge and extend the system, and it adds

to the value of all the various classes of securities.

It is no exaggeration, either, to say that the union of

the Burlington & Quincy and the Colorado & Southern

will be of benefit to the communities served by the

enterprising and important little system which now

falls under the domination of one of the oldest and

best known railroads in the country. We need

hardly say that the Burlington & Quincy has a record

as a conservatively managed, dividend-earning prop-

erty equaled by few others in the country.

With the first announcement of the news some mis-

giving seems to have been felt on the Stock Exchange

on the point as to whether the passing of the Colorado

& Southern under the control of the Hill interests

would not mean friction with, and antagonism to, the

Harriman combination of roads. Speculators on the

Exchange always interpret every move on the rail-

road chessboard as an overt act meaning antagonism

to all the opposing forces. Early in the week that

was the prevailing vie*, and as at the same time

there were reports that Mr. Harriman was indisposed,

a drive was made at the Harriman shares with the

result of knocking values down several points. But

recovery was equally rapid, and it is now recognized

that this week's move may be the means of promoting

peace and concord rather than the contrary.

As an independent system, the existence and ex-

pansion of the Colorado & Southern involved certain

dangers and possibilities of mischief which are entirely

removed now that the property is under the wing of

one of the larger and exceedingly powerful systems.

The Burlington & Quincy obviously gets a desirable

network of lines and also gets outlets both to the North

and to the South that cannot fail to be highly useful.

But there is still another standpoint from which the

matter may be viewed. A change in control of the

Colorado & Southern had to come sooner or later and

might have been of a nature decidedly inimical to

the Burlington & Quincy. The latter had not so

much to fear from the passing of the road into the

hands of competing systems as from a change that

would have lodged it in speculative. hands. This last

wonld have been a danger to all the railroads in that part

of the country and this is a danger that all have es-

caped. in the happy solution that has now been found.

Of course it is inconceivable that the property would

ever have been used so as to cause harm to other rail-

roads so long as Mr. Frank Trumbull remained as the

executive head of it. His policy has been constructive,

never destructive. But Mr. Trumbull did not per-

sonally hold ownership of the road, and the real owners

could not have been blamed if they had parted
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with possession of it to new parties, not at all connected
with any of the existing systems, bidding a high price
for the same.
How useful the road might have become in such a

policy of destruction will appear on a moment's con-
sideration. The Colorado & Southern to-day is not
the inconsequential little road it was when Mr. Trum-
bull took hold of it a dozen or more years ago. It
comprises a considerable amount of railroad mileage
and covers a large breadth of country, traversing
Wyoming, Colorado, and extending down through
Texas to the Gulf of Mexico. Altogether it embraces
at the present time 2,769 mles of road, all owned or
controlled, except 361 miles operated under trackage
rights. Obviously, if a disposition at any time de-
veloped to use this mileage in a way to hurt other
roads, the consequences might be very serious.

With the Burlington & Quincy in possession, how-
ever„ the property will be managed for its own best
interests and those of the proprietors, and these
interests will necessarily run parallel with the best
interests of the other roads in the same sections. We
may be sure there will be no cut-throat competition,
no desire to destroy, but a desire to build up and pro-
mote continued growth. The Burlington & Quincy's
own past record is the best guaranty both of con-
servative and of wise management. From the Quincy's
standpoint the acquisition must be looked upon as in
every way commendable. The two properties already
connect at a number of important points like Denver
and Cheyenne and junctions can readily be effected
at other points. In one sense the Colorado & Southern
may be said to have been a necessity to the Burlington
& Quincy. The Quincy runs west from Chicago and
hitherto its growth and expansion have been either
west or northwest. But most of the larger systems
with which it competes directly or indirectly have in
recent years acquired or built outlets to the South-
west. This is notably true of the Rock Island, the
Atchison, the Missouri Pacific, while of course the
Union Pacific, through its control of the Southern
Pacific, is firmly ensconced in the same territory.
The acquisition of the Colorado & Southern by reason
of the outlet which it furnishes to the Gulf of Mexico
at Galveston places the Burlington & Quincy on the
same level with these other roads. In short, the Colo-
rado & Southern fits very nicely into the Burlington &
Quincy combination. In a measure each road may
be said to be complementary of the other, each sup-
plying the others' needs. It will be easy, too, to
extend the Colorado & Southern northward to connect
with the Northern Pacific and the Great Northern,
which two systems each have a half interest in the
Burlington & Quincy. In that way a reasonably
direct rail route between the North Pacific States and
the Gulf States will be furnished.

Aside from all these strategic and geographical
advantages, ensuring protection for the future, the
Burlington & Quincy gets a road which is already on
a paying basis. The Colorado & Southern has been
paying dividends on its $8,500,000 first preferred
stock almost since the organization of the company,
there having been only one year since 1900 when the
dividend on these shares was omitted, and then only
for a special reason. During the last two years it has
also paid 4% dividends on its $8,500,000 second
preferred stock, while last month it declared an initial

dividend of 2% on the $31,000,000 of common stock.
In the fiscal year ending June 30 1908 aggregate gross
earnings were $14,280,535, this covering only 1,958
miles of road, and being exclusive of the roads separately
operated, like the Colorado Midland, and also exclusive
of the Trinity & Brazos Valley road. After paying
4% dividends on both the first and the second pre-
ferred shares, a surplus remained on the operations of
the twelve months in amount of $1,491,903, equal to
over 4% on the common stock.
Under these circumstance, there is obviously ground

for general felicitation. We entirely agree with Mr.
Edwin Hawley, who sold control of the road to the
Burlington & Quincy, that there could not have been
a better purchaser than the Burlington, particularly
because the two systems are so favorably situated
towards each other. There is also obviously truth in
his statement that the property is a good one just as
it is, though its future and its usefulness to a large
section of the country are much enhanced by the new
arrangement. To this may be added Mr. Trumbull's
remarks to the effect that "it is one of those agreeable
transactions that are good for both parties." Mr.
Trumbull is also correct when he says that the im-
provement in the credit of the road will not only be
advantageous to all classes of present security holders
but will help every community on the Colorado &
Southern lines from Wyoming to the Gulf of Mexico,
and they will derive further advantages from the new
possibilities for exchange of commerce.

RAILROAD GROSS AND NET EARNINGS
FOR OCTOBER.

There is both a favorable and an unfavorable
aspect to the compilation of gross and net earnings
of United States railroads which we present below
for the month of October. The unfavorable aspect is
the continued heavy shrinkage in the gross earn-
ings. October was the month immediately preceding
the Presidential election, when trade and business,
according to all reports, was improving on the assured
belief that Mr. Taft would be successful at the polls.
It now appears, however, that the loss in, gross by
the railroads in that month, as compared with the
corresponding month last year, was actually larger
than it had been in September.
In the case of the Pennsylvania Railroad, whose

business is so typical of the country's industries, this
condition or peculiarity had been observed when the
company's return for that month was issued three
weeks ago, and the same condition is now found to
have existed with the railroads as a whole. Perhaps
one chief reason for the less favorable showing in
October than in September is found in the difference
in the comparisons of the grain movement, for even
the Pennsylyania Railroad on its various lines carries
a considerable amount of grain. In September the
grain movement ran very much larger than in 1907.
In October, on the other hand, it ran very much
smaller. Whatever the explanation, our compilation
to-day, covering 203,231 miles of road, shows a loss
in gross earnings of $16,721,466, against a loss in
September on substantially the same mileage of only
$13,950,886. Of course, as compared with the results
for the months preceding September, the present
showing is a distinct improvement. In one of these earlier
months the loss had been as much as $45,000,000.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1634 THE CHRONICLE [VOL. Lxxxvn.

The favorable aspect of the October exhibit is the
gratifying showing made by the net. With $16,-
721,466 loss in gross, expenses have been reduced
no less than $22,140,557, bringing therefore a gain
in net of $5,419,091. This corresponds with the
showing for September, when the decrease in gross
had also been completely overcome by reduced
expenses, leaving a gain in the net. These two
months, however-September and October-stand
alone in this particular. In all the preceding months
there were large losses in net the same as in the gross
-the ratio of decrease, indeed, in most of the months
being very much larger than the ratio of decrease in
the gross. The important feature in the change
which has now been brought about is that it indicates
that the companies have at length got control of
their expense accounts. At first, when the railroads
became overwhelmed by business depression, they
found it very difficult to curtail expenses at all in
any great measure. But gradually as the managers
began to realize that bankruptcy threatened unless
drastic steps were taken to cut down the outlays,
measures were adopted which are now bearing fruit.
The contrast between the present situation and that
prevailing earlier in the year is well shown by refer-
ence to the exhibit for the ten months ending October
31. Though including the two good months, Septem-
ber and October, this nevertheless shows a very
heavy loss in net. Our figures for this period do not
cover so large an extent of road, the aggregate mileage
being 159,743 miles, but the loss in gross reaches
$244,419,145, and at the same time there is also a
loss in the net, notwithstanding the great saving in
expenses in September and October, of $57,263,831.

October (119 roads). Jan. 1 to Oct. 31 (97 roads).

1908. 1907. Inc. or Dec. 1908. 1907. Inc. or Dec.

Miles of
road__

Gr.earn
Op .exp.

Net earn

203,231

223,931,291
142,346,435

200,536 +2,695

240,652,757-16,721,466
164,486,992 -22,140,557

159,743

1497141 986
1045273 328

157,725

1741561 131
1232428 642

+2,018

-244419145
-187155314

81,584,856 70,165,765 +5,419,091 451,868,658 509,132,489-57,263,831

As for October we are comparing with the period
of the panic of 1907, it may perhaps be supposed
that this had a serious effect at that time on railroad
earnings. Such a supposition is erroneous. The
fact is, the panic occurred too late in the month to
count for much in the tonnage and revenues of the
roads, though it is true that in important sections
of the country there was a falling off in the traffic
of certain staple products, which may have been due
to some extent to the panic. Our statement for that
month last year still showed a large gain in gross.
It also. revealed, however, the same adverse feature
regarding expenses that had prevailed in other months
of that year, namely it showed that despite the
continued expansion in gross revenues the roads
were making diminished net. Stated in a word, in
October 1907 our statement recorded $13,276,961
gain in gross, attended by an augmentation of no less
than $17,141,256 in expenses, leaving therefore
a loss in net of $3,864,295. After this loss last year,
it is not strange that there should be a gain in net
the present year, particularly in view of the necessity
the roads were under to reduce expenses owing to
the great shrinkage in the net sustained in the earlier
months of 1908. In the following we furnish a
summary of the October results back to 1896.

Year
Gross Earnings. Net Earnings.

Year
Given.

Year
Preceding.

Increase or
Decrease.

Year
Given.

Year
Preceding.

Increase or
Decrease.

Oct. $ $$ $ $ $
1896 62,589,268 65,982,600 -3,393,332 24,162,741 25,938,287 -1,775,546
1897 72,051,957 67,359,774 +4,692,183 27,875,335 25,825,573 +2,049,762
1898 79,189,550 74,808,267 +4,381,283 32,203,684 29,708,237 +2,495,447
1899 93,439,839 82,648,011 +10,791,828 36,761,616 32,652,688 +4,108,928
1900 101,185,248 97,613,383 +3,571,865 38,239,892 38,530,251 -290,359
1901 114,274,630 100,811,585 +13,963,045 45,303,549 37,609,947 +7,693,602
1902 112,017,914 105,740,749 +6,277,165 40,669,565 41,086,351 -416,786
1903 122,375,429 112,380,430 +9,994,999 43,341,694 40,934,029 +2,407,665
1904 130,075,187 125,423,583 +4,651,609 48,561,136 43,713,268 +4,847,868
1905 136,313,150 125,758,596 +10,554,559 49,824,783 46,794,680 +3,030,103
1906 143,336,728 128,494,525 +14,842,203 51,685,226 46,826,357 +4,858,869
1907 154,309,199 141,032,238 +13,276,961 46,983,608 50,847,903 -3,864,295
1908 223,931,291 240,652,757 -16,721,466 81,584,856 76,165,765 +5,419,091
Jan.Ito Oct. 31.
1896 494,774,249 491,321,205 +3,453,049 157.077,439158,062,797 +114,642
1897 538,449,966 512,217,432 +26,232,53-1 181,170,427 163,149,513 +18,020,914
1898 622,961,575 574,402,141 +48,559,439 208,327,201 190,509,328+17,817,873
1899 715,500,459 651,155,043 +64,345,411 236,157,645211,266,936 +24,890,709
1906 820,981,155 744,578,150 +76,403,001 268,656,423246,565,330+22,091,093
1901 875,129,186 786,204,169 +88,925,017'303,707,180259,678,790 +44,028,390
1902 817,212,525 766,085,802 +51,126,721 269,530,178262,509,742 +7,020,436
1903 089,031,693866,0 6,1 +122,965,586 318,282,203281,168,860+37,113,343
1909 1044,581,433 1050,419,302 -5,837,866 327,038,845338,050,486-11.011.641
1901 1132,653,919 1048,815,317 +83,838,602 353,001,830329,886,594 +23,115,236
1906 1268,365,1291127,201,150+141,163,97: 103,329,840347,316,174+56,013,666
1907 1401,302,6431240,831,248+ 160,471,39. 112,880,430401,179,323+11,701,107
1906 1497,141,986 1741,561,131-244,419,14i 151,868,658509,13 ,4 9-57,263.831

Nu.-In 1896 the number of roads included for the month of October was 125;
in 1897, 125; in 1898, 121; In 1899, 126; in 1900, 131; In 1901, Ill; in 1902, 105
in 1903, 168; In 1904, 100: In 1905, 96; In 1906, 91; in 1907, 88; In 1908, 119. From
Jan. 1 to Oct. 31 1896 the number Included was 113; In 1897, 113; In 1898, 113:
In 1899, 116; In 1900, 123; in 1901, 96; In 1902, 100; In 1903, 101; in 1904, 95; In
1905, 109; in 1906, 90; In 1907, 88; In 1908, 97. We no longer Include the Mexican
roads or the coal-mining operations of the anthracite coal roads In our totals.

In the case of the separate roads the list of increases
in net is a long one and includes many roads which
suffered heavy losses in the gross. Some conspicuous
instances of this kind are the Southern Pacific, which,
with $897,545 decrease in gross, has $908,950 increase
in net; the Union Pacific, which with $114,012 loss in
gross has $914,529 gain in net; the Atchison, which
with $316,834 decrease in gross has added $498,232
to its net; the Missouri Pacific, which though having
fallen $304,762 behind in gross has enlarged its net
by $257,452; the Great Northern, which losing $493,-
168 in gross has bettered its net by $494,747; the
Baltimore & Ohio, which while suffering a reduction
of $1,195,688 in gross has added $23,247 to its net;
the Norfolk & Western, which with $543,359 loss in
gross has $50,894 gain in net; the Louisville & Nash-
ville, which with $225,043 loss in gross has $329,681
gain in net; the Southern Railway, which with $483,785
decrease in gross has $69,844 increase in net, &c., &c..
We might also refer to the New York Central for
illustration. On the Central proper a loss of $449,957
in gross has been converted into a gain of $875,332 in
net and on the New York Central system (comprising
besides the Central proper the various controlled
roads) a falling off of $2,094,925 in gross has been
changed into an increase of $245,700 in the net.
The Pennsylvania Railroad has not been quite so
fortunate, for on the lines directly operated east and
west of Pittsburgh it has a decrease of no less than
$4,173,100 in gross and also a decrease of $462,700 in
net. In the following we show all the changes for
the separate roads for amounts in excess of $30,000,
whether increases or decreases, both in the gross
and in the net.

PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER.
Increases. Decreases.

Chicago Milw & St Paul__ $455,868 Louisville & Nashville__ $ 12 2 25 30 04 3
Canadian Paclflc  , de Balto Washington 1215 07

:0
08000

Northern Pacific   267,685 Cleve, O do no, Chic St L__ 116908:830841
Missouri Kansas & Texas_ 253,230 Delaware & Hudson  

7

Erie   143,274 Northern Central  

6

Minn St Paul & S SM_ _ 97,664 Pacific Coast 
Chicago Great Western__ 75,292 Vandalia   156,803
Yazoo & Mississippi Valley 56,059 Cine New Orl & Tex Pax_ 141,304
Chic St Paul Minn & 0_ _ 47,887 Buffalo Roch & Pittsb  136,743
Texas & Pacific  4 5,599 Denver & Rio Grande_ ___ 120,635
Toledo do Ohio Central__ _ 34,667 sCahnicpageod L&osNAorntgh4WsesLtaekrne 112150:418121

Representing 11 roads114,012'Union Pacific 
In our compilation_ 41,e7c8re8a,s1e43. 8 CDeunlutrtahl & 

Iron 
of IGeon

gi
r 111,820

Decreases. Duluth 110,009
Pennsylvania (2) y$4,173,100 Mobile Fe Ohio 

1,195.688 N Y Chic & St Louis  1189,17930Baltimore & Ohio 
Southern Pacific  8 97,54 5 Toledo St Louis & Western 101,147
Chicago Burl & Quincy  582,204 Del Lacka & Western____ 89,471
Philadelphia do Reading_ x5539:0 c 73452Kianne HsasaCm & DaytonitySouthern____ 87,269
Norfolk & Western  

54
85,882

Illinois Central  85,445513,948 Long Island  
493,168 Seaboard Air Line 
483,785 Wheeling & Lake Erie 

Great Northern (2)  8790:8138 02
Southern  

N Y Central & Hud Riv_ a449,957 Lake Erie & Western__ 79,466
Lake Shore & Mich So  444446:994628 

Chicago 
e, 

Alton
eoi rla&Eastern 

Chesapeake Ohio 
392,549 Maine Central  

75,433

St Louis & San Fran  340,017 West Jersey de Seashore__ 7774001,660026
Michigan Central  

Central of New Jersey_ _ _ _ 325,312 Wisconsin Central 
Atch Topeka & Santa Fe_ 316,834 N Y Susq & Western  .200,79 36S
Pittsburgh de Lake Erie__ 315,808 Iowa Central  
Missouri Pacific (2)  304,762 Duluth So Sh do Atlantic_ 4439, 085 208
Louisville & Nashville  298,775 Chicago Ind Fc Louisville_ 37,452
Grand Trunk (3) 277,870 Alabama Great Southern- gg:gg g
Boston de Maine  268,654 Rutland  
N Y New Haven de Hartf_ 261,342 Colorado Midland   32,518
Rock Island  254,204
Atlantic Coast Line  2237:6537 Representing 07 roads32
Wabash  

00 
in our compilation_ ..$18,404,175
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Note.-Figures In parenthesis after name of road Indicate the number of

lines or companies for which separate returns are given in our compilations.

a These figures cover merely the operations of the New York Central

Itself. Including the various auxiliary and controlled roads, like the

Michigan Central, the Lake Shore, the "Big Four," the "Nickel Plate,"

&c., the whole going to form the New York Central System, the result is
a loss of $2,094,925.
x These figures are for the Railroad Company; the Coal & Iron Company

reports a decrease of $883,587.
y These figures cover the lines directly operated east and west of Pitts-

burgh and Erie. The gross on Eastern lines decreased $2,567,100 and the

gross on Western lines decreased $1,606,000.

PRINCIPAL CHANGES IN NET
Increases.

EARNINGS IN OCTOBER.
Decreases

Union Pacific $914,529 Pennsylvania (2) v$462,700

Southern Pacific 
N Y Central & Hud My 
Erie  
Northern Pacific 
Atch Topeka & Santa Fe..
Great Northern (2) 
N Y New Haven & Hartf_
Chicago & North Western

908,950
a875,332
811,283
501,936
498,232
494,747
435,238
420,413

Cleve One Chic & St L..._
St Louis Fc San Fran 
Rock Island 
Delaware & Hudson 
Central of New Jersey.. 
Wabash 
Chicago Burl & Quincy 
Colorado & Southern_ _ _ _

221,383
158,594
153,160
151,278
133,079
116,499
114,175
93,413

Louisville & Nashville_ _ _ 329,681 Phila Balto & Washington 85,400

Missouri Pacific (2) 257.452 Vandalla  85,104

Missouri Kansas & Texas_ 179,450 Duluth & Iron Range_ 78,668

Chicago Milw & St Paul__ 172,097 Lake Shore & Mich So 76,887

Chicago St Paul Minn & 0 182,519 Peoria & Eastern 76.827

Minn St Paul & S S M___ 130,770 Pittsburgh & Lake Erie.... 74,850

Texas & Pacific 128,489 Denver & Rio Grande__ 74,643

Pere Marquette 98,013 Iowa Central  71,346
Del Lecke & Western....__ 91,592 Chesapeake & Ohio 49,404
Toledo & Ohio Central_ _ _ 88,964 Cincinnati Northern 48,693
Boston & Maine 74,881 Maine Central 48,534
Southern Railway 69,844 Toledo St Louis & West'n_ 43,925
Norfolk & Western 50,894 Philadelphia & Reading__ z43,58
Long Island 47,472 Northern Central 41,700
Atlantic Coast Line 46,235 Pacific Coast 38,677
Chicago Great Western.._ 45,720 Michigan Central 31,417
Grand Trunk (3) 44,772 Lake Erie & Western__ 30,146
Kanawha & Michigan. _ _ _ 40,716

Representing 27 roadsYazoo & Mississippi Valley 38,726
Kansas City Southern.. 37,434 in our compilation.... _52,602,082
Chicago & Alton 36,733
Lehigh Valley 33,301

Representing 35 roads
in our compilation...._58,066,41 5

a These figures cover merely the operations of the New York Central
Itself. For the New York Central System the result is a gain of $245,700.
x These figures are for the Railroad Company; the Coal & Iron Company

reports a decrease of $165,060.
y These figures cover lines directly operated east and west of Pittsburgh

and Erle. The net on Eastern lines decreased $375,200 and the net on
Western lines decreased $87,500.

When the roads are arranged in groups, according
to their location or the character of their traffic, the
general nature of the improvement established in the
net becomes strikingly apparent. Out of the eight
groups into which we have divided the roads, not one
has escaped a decrease in gross. On the other hand,
in the case of the net, five of the groups show improved
results and the improvement in some of these in-

stances reaches large proportions, both in amount and
ratio. For the ten months to October 31, every
group has a loss in gross and likewise every group
a loss in net, as will appear from the following, giving

the figures in detail..
SUMMARY BY GROUPS.

Section-or
Group.

Gross Earnings. Net Earnings.

1908. 1907. 1908. 1907. Inc.(+)or Dec.(-)

‘• October.
New Engt(5)-...
Tr'nk Lines (14)
Anthr Coal (7).
East & Mid (10)
Mid West (19).
Nor West'and
Nor Pac (20).

SoulWest and
Sou Pac (18).

Southern(26)._

- ‘rotaal (11T9)„
197

Mexican (5)-...
WI 04
Jan. 1 to Oct.

NewlEng (3)___
Teak:Linea (14)
Anthra Coal (6)105,515,060
East & Mid (9)..
Mid9West (16).
Nor.West and
Nor Pao (11)

Sou West and
Sou Pac (18).

Southern (22)...
Kt
ib Total (97). _ _

111exican (5)......

$
9,573,56:
54,630,83:
14,960.181
5,058,43
14,466,551

56,872,47.

44,404,43
23,904,806

$
10,207,927
62,038,192
16,468,509
5,736,407
15,906,825

57,298,238

46,591,383
26,405,276

3
3,196,560
17,457,824
6,537,301
1,672,802
4,019,458

25,324,975

15,033,223
8,342,713

$
2,762,203
16,715,355
6,766,599
1,769,288
4,052,114

22,762,567

13,511,318
7,826,321

$
+434,357
+742,469
-229,298
-96,486
-32,658

+2,562,40811.26

+1,521,905
+516,392

%
15.72
4.44
3.39
5.45
.81

11.27
6.60

223,931,291240,652,757 81,584,850 76,165,765 +5,419,091 7.11

5,044,85

31-
33,377,21

472,713,609

45,428,861
93,712,312

195,229,166

352,165,68
599,000,075234,297,926

6,024,661

37,812,778
568,061,910
119,679,164
50,833,347
112,070,961

216,177,994

402,627,051

1,911,187
i

8,762,720
127,987,584
40,529,790
13,239,595
23,717,779

72,609,111

109,101,986
55,920,093

1,820,982

10,140,310
151,009,167
45,876,829
13,737,730
30,245,738

75,458,562

121,998,319
60,665,834

+90,205

-1,377,59013.58
-23,021,583
-5,347,03911.85
-498,135

-6,527,959

-2,849,451

-12,896,333
-4,745,741

4.95

15.25

3.62
21.58

3.76

10.56
7.87

1497141986 1741561 131451,868,658509,132,489-57,263,831I
11.25

52,146,316 57,843,765 18,485,556 17,875,604 +609,9521 3.41

Mileage.-The mileage for the above group is as follows: New England, 5,712
miles In 1908, against 5,626 In 1907; Trunk Lines, 29,775, against 29,710: Anthra-
cite Coal, 5,107, against 5,107; Eastern & Middle, 3,085, against 3,079; Middle
Western, 14,416, against 14,254; Northwest & North Pacific, 60,548, against 59,247;
Southwest & South Pacific, 53,955, against 53,255; Southern, 30,633, against
30,258; grand total, 203,231, against 200,536; Mexican, 6,783, against 6,762.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S

-The public sales of bank stocks this week aggregate
64 shares, of which 45 shares were sold at the Stock Ex-
change and 19 shares at auction. The transactions in

trust company stocks reach a total of 100 shares.

Shares. BANKS-New York. Low. High. Close. Last previous sale.

*25 City Bank, National 350 350 350 Dec. 1908- 325

*20 Commerce, Nat. Bank of 197 197 197 Dec. 1908- 195

4 Manhattan Co., Bank of..... 335 335 335 Dec. 1908- 326

I3ANK-Brooklyn.
15 Manufacturers' Nat. Bank 411 411 411 July 1908- 460

TRUST COMPANIES-New York.
50 Broadway Trust Co 132% 1323 132% Dec. 1908- 133

50 Carnegie Trust Co 181 181 181 Nov. 1908- 173

* Sold at the Stock Exchange.

-An important change is to be made in the method of

quoting bonds on the New York Stock Exchange. Here-
tofore it has been the practice to quote prices flat-that is,
accrued interest has been included in the price. Now no

account is to be taken of the interest, and all prices will be
"and interest," the buyer paying the accrued interest in

addition to the price. The change is to go into effect on

January 1.

-Following the action of the New York StockExchange in

suspending business to-day in addition to yesterday (Christ-
mas Day), the other principal exchanges will also remain
closed until Monday. The Boston, Philadelphia, Baltimore
and Chicago stock exchanges are among the out-of-town

bodies which decided to observe to-day as a holiday. --

-For the purpose of conferring with local financial au-

thorities who have found it inconvenient to attend the ses-
sions of the National Monetary Commission at Washington,

Senators Aldrich and Teller and Representative Vreeland

of the Commission are to meet in this city on Monday next,

the 28th inst., at the Plaza Hotel. It is understood that a

bill drawn by the Comptroller of the Currency, Lawrence 0.

Murray, covering defects in the law governing the adminis-

trative features of banking, is to be introduced in both

houses of Congress after the holidays. The proposed bill,

it is stated, will follow the lines of the Comptroller's testi-

mony recently submitted to the Commission in the presence

of the Legislative Committee of the American Bankers'

Association, and the other bankers who were asked to meet
with them. As the report of the Commission will not be
completed before another year, the changes to be made at

the present session, it is thought, will not go beyond the sub-
ject of bank examination.

-Somewhat of a stir was created this week by the an-
nouncement of the publication in a French paper of a letter
written by Senator Teller, a member of the Monetary

Commission, to Moreton Frewen, the English bi-metallist.
This letter tended to convey the impression that the Com-
mission would give consideration to a plan for the issuance
of circulating notes secured by silver in the event that the
Government of India would lend its co-operation. It
subsequently developed, however, that the letter contained
merely the individual views of the Senator, and in no sense
voiced the opinions of the Committee.

-The subjoined letter which Edgar M. Dexter & Co.,
stock and investment brokers at Providence, R. I., are
sending out to their customers reached us in the mail Wed-

nesday. It is so well written and embodies such noble

thoughts and sentiments that we reprint it here for the

benefit of the general reader.
Providence, R. T., December 22d, 11103.111

To our customers:
'Tis Christmas time, and the Christmas bells will soon be ringing out

their glad tidings of "Peace on Earth". The year is almost ended. Its

path has led o'er rough and smooth, and all of us have felt the steepness

of its way, but for a little while let us forget the stern realities of the chase

of the Almighty Dollar and try to catch the Spirit of Christmas, and forget

our cares.

The faith of the little tot who kneels besides her trundlebed and prattles

a prayer for a dolly to the Santa Claus of her childish dreams, may not be

ours, for the iconoclastic hand shattered that image for us long, long ago.

but we can sit beside the open fireside and in the flickering glow of the

dying embers see again the Santa Clauses of our childhood days, and live

again with those we once did love, whose faces and whose voices will hover

about our Christmas thoughts as long as memory knows its own.

To those of us who have grown old watching the waxing and the waning

of these Christmas seasons, the joy of the day is but the reflection of the

happiness which we have given to others, and while the cup of prosperity

has been well filled for you and for me, let us not forget that there are

lots of little helpless tots right here in our own city whose great wondering

eyes will grow moist with silent tears on Christmas morning if perchance.

the Santa Claus that sends things to the little children forgets them in

their need.
If you and I can be the "Santa Claus" to such as these, surely Christmas

will bring its own blessing.

Our Christmas wish to our customers is that the fullest measure of
Christmas cheer may be theirs, and for the coming year that the little

bright Angels of Health and Prosperity may take each of you, hand in

hand, and lead you down that pleasing path of Life where the Great!Un-
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known Santa Claus stands beside a perpetual Christmas tree and gives

to each that passes the gifts best adapted to their capacity to enjoy. • * •

We are believers in the City of Providence; in her people; in her industries

and in herfuture, and because of that we are believers in her local invest-

ments.
A Merry, Merry Christmas to you all.

—Thomas F. Ryan announced this week his withdrawal

as director from numerous corporations, in line with the
advice of his physician to curtail his business responsibilities.

The only concerns with which he will continue to be officially

identified, it is stated, are the Morton Trust Company, the

National Bank of Commerce and the American Tobacco
Company.

—The suspension of the two Board members of the firm
of Marshall, Spader & Co. of this city from the New York
Stock Exchange for a period of three years was announced
on the Exchange on Thursday. The suspended members
are Thomas W. Moorehead and William H. Martin, their
suspension growing out of alleged violations of the rules of
the Exchange in transactions between their firm and the
firm of Coster, Knapp & Co. which assigned last April, and
whose board member, John W. Knapp was later declared
ineligible for reinstatement to membership in the Exchange.
The following statement bearing on the Marshall, Spader
suspension was issued yesterday by George W. Ely, Secre-
tary of the Exchange:
In investigating the affairs of the late firm of Coster, Knapp & Co., It

was ascertained that many transactions were had between said firm and the
firm of Marshall, Spader & Co. The Governing Committee appointed a Spe-
cial Committee to investigate the matter, with the result that the Secretary
of the Exchange was instructed to prefer charges against Thomas W.
Moorehead and William II. Martin, members of the Exchange, and mem-
bers of said firm of Marshall, Spader & Co., in regard to said transactions
with Coster, Knapp & Co., and with and for other firms and parties, under
Section 6 of Article XVII of the Constitution of the Exchange, that on
numerous occasions, but more particularly on or about the dates mentioned
in the specifications of said charge, said Thomas W. Moorehead and
William H. Martin had been guilty of conduct and proceedings incon-
sistent with just and equitable principles of trade.
,1 Section 6 of Article XVII of the Constitution reads as follows:

"Section 6.—A member who shall have been adjudged, by a majority
vote of all the existing members of the Governing Committee, guilty
of wilful violation of the Constitution of the Exchange, or of any resolution
of the Governing Committee regulating the conduct or business of members,
or of any conduct or proceeding inconsistent with just and equitable
principles of trade, may be suspended or expelled as the said Committee
may determine, unless some other penalty is expressly provided for such
offense."
Thomas W. Moorehead and William H. Martin appeared before the

Governing Committee at a meeting held yesterday, and were permitted
In person to examine and cross-examine all witnesses7produced before the
Committee, and also presented such testimony, defense or explanation
as they deemed proper
The Governing Committee determined that they were guilty of three

specifications of said charge, and of the charge itself, and suspended said
Thomas W. Moorehead and William H. Martin for the period of three
years, commencing from yesterday.

A statement as follows with regard to the suspension has
been given out by Marshall, Spader & Co.
The Governing Committee has disciplined the firm by denying us the

privileges of the Exchange for a period of three years on charges of a
violation of its rules.
The action has nothing whatever to do with our financial responsibili-

ties. No fraud is charged. No one has suffered a loss.

—The Indianapolis Clearing-House has adopted resolutions
expressing its opposition to the Carter Bill providing for the
creation of a postal savings bank. The resolution states
that the bill is considered unscientific, un-American and
revolutionary in its character, for the following reasons,
among others:
"I. It puts the Government into the banking business and puts it there

to stay.
"2. It assumes functions that can be regulated more properly and

efficiently by the States.
"3. It introduces the dangerous principle that the Federal Government

can make such exemptions from taxation and legal process In the various
States as will relieve money from its proper obligations for taxation to
maintain municipal and State government, and liability for just debts.
"4. It is special legislation of a most vicious sort in that it will add

greatly to the cost of running the Post Office Department and tax the
whole country for the benefit of a class. It is in its essence socialistic and
at utter variance with the genius of the American people.
"5. It provides no advantage or opportunities that are not accessible

to a vast majority of the people, and which are being extended each year
further and further by the initiative and impetus of our present banking
systems.
"6. It Is grossly unfair in the provision that funds are to be deposited 1

national banks only, thus prohibiting the use of State banks and exerting
a favoritism that should be condemned. It is unfair to all depositors in
national banks in making such deposits a first claim on all the assets of
the bank.
"7. Its practical effect will be to drain rural and sparsely settled com-

munities of their surplus funds that should be conserved for use at home,
and carry them to the large monetary centres, thus depriving those com-
munities of capital that is much needed for local development.

"8. It would prove a tremendous and incalculable danger in a time of
panic to all banks, as timid depositors would hasten to put their money
under the guaranty of the United States Government.
"9. It increases the influence and power of the Federal Government,

and will make large additions to the number of officeholders who may be
used in a coherent mass to advance the political interests of the party in
control, and enable it to retain its power."

It is urged upon the Representatives and Senators from
Indiana to defer action on the bill and join in referring the
subject of postal savings banks to the Currency Commission,
"which, if favorable to the scheme, will have time to work
out a plan that will not be open to so many objections as
the present one is." The resolutions, it is stated, are in-
dorsed by the Executive Council of the Indiana Bankers'
Association, the Merchants' Association of Indianapolis, the
Indianapolis Board of Trade and the Manufacturers' Associa-
tion of Indianapolis.

According to the Houston "Post," T. C. Yantis, President
of the Texas Bankers' Association, has advised Texas
Congressmen and Senators that all Texas bankers are opposed
to the Carter Bill.

—At the meeting last Friday of the committee of nine
appointed by Gov. Hughes to investigate speculation on
the stock and commodity exchanges, two sub-committees
were named to determine upon the course to be pursued by
the commission in its investigation. One of these, a com-
mittee on plan and scope, is composed of Edward D. Page,
Prof. John B. Clark and Willard V. King, and the other, a
committee on ways and means, is made up of Horace White,
Clark Williams and ex-Justice David Leventritt. A report is
to be made by these committees at a meeting of the full com-
mission to be held at the Chamber of Commerce to-day.

• —All banking institutions in Oregon, other than national,
were required on Nov. 25 to conform in all respects to the
provisions of the new banking law of that State. The Act
was passed at the 1907 session of the Legislature and became
operative in every particular on the date mentioned. Besides
providing for the regulation in general of institutions engaged
in a banking business, the new law establishes a Board
of Bank Commissioners, and provides for the appointment
of a State Bank Examiner by the Board. James Steel has
already been appointed Examiner, and has assumed the
duties of his new office. He is required to examine at least
once a year the affairs of each bank coming within the pro-
visions of the Act, and is to call upon the banks under his
supervision for reports upon the same dates as national bankp
are required to report to the Comptroller of the Currency.
One of the provisions of the Act requires that every director
of an incorporated bank must be the owner of stock therein
to the amount of at least $500 par value. The Act also fixes
the capital required for conducting a banking business in
the State, and stipulates that all banks in cities or towns
with a population of less than 50,000 shall have on hand
at all times in actual cash, or balances due from banks, to
be approved by the Examiner, not less than 15% of their
demand liabilities and 10% of their time deposits. Banks in
cities having a population exceeding 50,000 are required to
have a reserve, consisting of actual cash or balances in an
approved depositary, of not less than 25% of their demand
liabilities and 10% of their time deposits. At least one-
third of the reserve percentages is to consist of cash on hand.
The procedure with regard to insolvent banks is also outlined,
Foreign banks and bankers conducting business in the State
are made subject to the provisions of the Act.

—The special joint legislative Committee appointed by
Governor Gillett of California last year to investigate the
methods of doing banking business in the State, with the
view to the enactment of more stringent regulations, and
the Committee representing the California Bankers' Associa-
tion, have agreed on the draft of a new banking law which
will be presented to the Legislature at its coming session.
The proposed measure, it is stated, is modeled after the
banking laws in force in New York State. One of its prin-
cipal features is the provision for the creation of a State
Banking Department under the direction of a Superinten-
dent of Banks, in place of the present Board of Bank Com-
missioners. It also, so the San Francisco "Chronicle"
states, defines the duties and requirements in the organi-
zation and conduet of the various classes of financial insti-
tutions, namely, savings banks, commercial banks and
trust companies, particular precautions, it states, being
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taken to guard any reckless borrowing by bank officials.

The Legislative Committee which undertook the work of

preparing the new law is composed of Senators John B.

Curtin, E. I. Wolfe and Frank W. Leavitt, and Assembly-

men P. A. Stanton, C. M. Fisher and C. p. Cutten. J. M.

Henderson Jr., Cashier of the Sacramento Bank of Sacra-

mento, is Chairman of the Bankers' Committee.

—An organization to be known as the State Banking Sec-

tion of the Oklahoma Bankers' Association, was formed at
a meeting of representatives of Sta,to banks at Muskogee
on the 7th inst. In a resolution adopted by the new organi-
zation, the Dallas "News" states, an amendment to the
guaranty law is recommended whereby the State guaranty
fund be permitted to remain in the banks from which it is
drawn, subject to sight draft of the State Banking Commis-
sion. Under the law as it now stands, the State is the cus-
todian of these funds, and at present 25%, it is said, is kept
on hand at Guthrie and the remainder is invested in State
warrants, drawing 6% interest. The meeting was attended
by various members of the State Banking Board, including
Gov. Haskell. The officers of the new organization (which is
also divided into five groups) are: President, J. B. Jones,
Muskogee; Vice-President, W .S.Guthrie , Oklahoma City; Sec . ,
W. E. Gordon, Tulsa; and Treasurer, J. B. Ferguson, Enid.

—The Nassau Trust Co. of Brooklyn Borough announces

that it will to-day (Dec. 26) sever its connection with the

New York Clearing House as a non-mem ber. With the

severance of these relations, it is stated t hat the institution

has arranged to make the National City Bank of Manhattan

Borough its principal depository. The withdrawal of the
Nassau leaves but two Brooklyn trust companies still
availing of Clearing-House privileges as non-members,
namely, the Flatbush and Hamilton. In Manhattan
there are also two—the Van Norden and Manhattan trust
companies. The only other non-member company is the
Mechanics' Trust Co. of Bayonne.

—Several changes in the personnel of the Bankers' frust
Co. of this city were made at a meeting of the directors on

Monday. The resignation of Second Vice-President Thomas

W. Lamont (who is to become a Vice-President of the First

National Bank) was accepted, and the following new Vice-

Presidents were elected: Benjamin Strong Jr., D. E.
Pomeroy and Fred. I. Kent. Mr. Strong has heretofore
been Secretary of the company, Mr. Pomeroy has been
Treasurer and Mr. Kent recently came from the First Na-
tional Bank of Chicago, where he held the post of manager of
the foreign exchange department. F. N. B. Close, formerly
Assistant Secretary of the Bankers"frust, has been chosen
to fill the office of Secretary; H. W. Donovan, Assistant
Treasurer, has been made Treasurer, and H. F. Wilson Jr.
has become Assistant Secretary. E. C. Converse con-
tinues as President and J. F. Thompson as Vice-President.
The institution has now deposits of over $38,000,000.

—A very interesting dinner was given last Monday by
Theodore Langdon Van Norden, the banker, to many of the
presidents of the banks of Westchester County which main-

tain "interest departments." After the dinner the evening

was devoted to the consideration of .methods of conducting

"interest departments" so as to work in harmony with the

expressed views of the Banking Department and avoid the

necessity of further legislation. The bank presidents in-
cluded Senator J. Mayhew Wainwright of Rye, G. T. Burling
of White Plains, L. R. Palmer of Croton, Robert E. Farley
of Bronxville, Henry M. Baird of Hastings and S. Wood
Cornell of Pleasantville. Others present were Senator F. M.
Carpenter, Frank L. Young, H. S. Duell, Mr. Raymond of
the Mount Vernon National Bank, Warner Van Norden,
and Warner M. Van Norden. All present expressed con-
fidence in the present Bank Superintendent and a desire,
to abide by the letter of the law in not using the word
"savings" in any connection whatever, either in advertising
or in banking literature. Thus it is hoped that no legislation

restricting legitimate and safe banking may be enacted.

Theodore Langdon Van Norden is Vice-President of the
Van Norden Trust Company of this city.
—The stock of the Market & Fulton National Bank, this

city, has been placed on a 12% basis by the declaration of a
quarterly dividend of 3%, payable Jan. 2 1909. Previously
payments were 2M% quarterly.

—An extra dividend of 2% in addition to the regular
quarterly distribution of 332% is to be paid Jan. 2 1909 by
the Manufacturers' National Bank of Brooklyn to holders
of record Dec. 24 1908.

—The directors of the Van Norden Trust Co., Fifth Ave.
and 60th St., this city, have declared the regular quarterly
dividend of 2% and an extra dividend of 2%, both payable
in cash, and also an additional dividend of 25% payable in

the shares of the capital stock of the Nineteenth Ward Bank
at $500 a share. The Van Norden Trust Co. has controlled

the Nineteenth Ward Bank since 1903, and the distribution

to stockholders follows the requirements of the new State

bank laws enacted last fall, restricting the holdings of one

financial institution in another. Each individual stockholder

of twenty shares of Van Norden Trust Co. stock will receive

one share of the Nineteenth Ward Bank stock, payable

Dec.' 31 to stockholders of record Dec. 21.

—A request that the Court review the receivership and

counsel fees paid by the Brooklyn Bank of Brooklyn Bor-

ough, and institute steps for the recovery of such amount

as may be considered excessive, was made on the 19th inst.
by Charles M. Higgins, in an application to Judge Betts of

the Supreme Court at Kingston, for his final discharge as
receiver and the cancellation of his bond. Mr. Higgins
states that the total amount received and disbursed during

the receivership of the bank was $1,216,735, on which he
figures the maximum commissions to the receivers at 2

or $30,418. The amount allowed the receivers by the Court

was $42,000—$23,000 to Bruyn Hasbrouck and $19,000 to

Mr. Higgins—which to his mind is $11,582 in excess of the

legal limit. Mr. Higgins states that he has returned what

he considers the excess of his share, $4,000. He also criticises

the allowance of $22,000 to James C. Church and J. Edward
Swanstrom, the receivers' counsel, who, he states, had made

a contract to perform all necessary duties for twelve months

for $14,000, and proportionately less if the contract or
receivership was terminated sooner. The bank, which had

closed in October of last year, re-opened in June. The hear-

ing on the matter was adjourned until Monday next, the

28th inst.

—John G. Jenkins Jr., in an attempt, it is thought, to

again become a factor with his brother, Frank Jenkins, in

the management of the First National Bank of Brooklyn

Borough, has addressed some of the stockholders, asking

them to withhold the signing of their new proxies as a

preliminary to the annual meeting, until they hear further

from him. The Jenkins family, who, it is stated, hold

900 of the 3,000 shares of the bank's capital, have not been

connected with the management of the bank since its re-

organization last February.

—The directors of the proposed Newark Trust Co. of

Newark, N. J., which is to begin business on Feb. 1 at 859

Broad St., elected the following officers at a meeting on the

15th inst. President, Waters B. Day; Vice-President, Ferd.

R. Moeller, Theodore F. Keer and Frank M. Schulz, and

Secretary and Treasurer, Gordon B. Phillips. The com-

pany has been formed with a capital of $100,000 and surplus

of $50,000.

—John P. Freese, a member of the Boston banking firm

of R. L. Day & Co., died on the 16th at San Francisco.

Mr. Freese, who was forty-six years of age, had been con-

nected with the firm for eighteen years and had been ad-

mitted as a partner about two years ago.

—The payment of another dividend to the depositors of

the Jewelers' National Bank of North Attleboro, Mass.,
amounting to 10%, is provided in checks which have been

forwarded to the Comptroller of the Currency for signature.

This represents the third distribution since the suspension

of the bank a year ago, and will bring the total amount paid

thus far to 95%, the previous payments having been 60% in

March and 25% in August. An assessment of 100% was
made against the stockholders.

—A 10% dividend was paid this week to the depositors

of the failed First National Bank of Chelsea, Mass., which
closed its doors in August 1906, and whose stockholders

were assessed 100%. Two dividends of respectively 50%
and 15% were previously paid, making in all thus far a

total of 75%.
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—The annual report of the Girard Trust Company of
Philadelphia, according to the Philadelphia "Ledger,"
shows earnings in excess of $1,000,000, of which $600,000
was distributed in dividends, and the balance applied toward
paying for the erection of the new building into which the
company moved in August, and the entire cost of which has
been charged off its balance sheet. The undivided profits
of the institution increased during the year from $1,260,000
to $1,390,000. The aggregate deposits subject to check are
reported as $33,000,000, while the trust funds amount to
$83,000,000.

—The disposition of the $500,000 capital stock of the
new Morris National Bank of Philadelphia, whose organiza-
tion is now under way in Philadelphia, is being effected at
$130 per share, of which $100 goes to capital, $20 to the
surplus and $10 to organization account. The proposed
institution is to locate in the wholesale commission district,
and is preparing to open about March 1. Its application
to organize was approved on the 1st inst. Popular subscription
to the stock is sought, and 10 shares is fixed as the maximum
amount to be allotted to any one individual.

—Receiver J. Hampton Moore of the City Trust, Safe De-
posit & Surety Company of Philadelphia has been authorized
to pay a dividend of 16.88% to the depositors. With the
amount previously paid, namely, 60.7%, the present pay-
ment will make a total disbursement thus far of 77.5%. The
company was placed in receiver's hands in June 1905.
—The distribution at the rate of $130 per share made to

the stockholders of the Mercantile Trust & Deposit Company
of Baltimore by reason of the reduction in the capital from
$2,000,000 to $1,500,000, was paid on the 23rd inst., and
was accompanied by the semi-annual dividend of $3 per
share.

—The arrest of W. W. Ramsey and A. A. Vilsack, lately
officials of the German National Bank of Pittsburgh, Pa.,
on warrants issued in conjunction with those against seven
members of the Finance Committee of the City Council, oc-
curred on Monday. The latter, it is stated, are charged
with alleged conspiracy, corrupt solicitation and bribery;
charges of conspiracy are reported to have been made against
the bankers, they, it is alleged, having given $17,500 to the
members of the Committee on June 2 1908 to make the bank
a city depositary. With the arrest of Messrs. Ramsey and
Vilsack on Monday, a statement was issued by Vice-President
Charles A. Fagan to the effect that, with the knowledge of
the charges, their resignations had been secured on Saturday.
Mr. Ramsey, who was President, is succeeded in that office
by August A. Frauenheim, heretofore Vice-President, and
Mr. Vilsack is replaced as Cashier by J. F. W. Eversman.
Mr. Fagan's statement is as follows:
"On last Saturday, after banking hours, the attention of the board of

directors was directed by the national bank examiner to the fact that a
Charge had been made of the Improper use of money to secure the selection
of the German National Bank as one of the city depositaries. This infor-
mation came as a great surprise to the members of the board. It was deemed
advisable, however, pending a proper investigation, to secure the resigna-
tions of Mr. Ramsey, the President, and Mr. Vilsack, the Cashier, they be-
ing the officials affected by the charge. This was done.
"Mr. August A. Frauenheim was elected President and Mr. J. F. W.

Eversman was elected Cashier to fill the vacancies.
"The bank and its affairs are in no way affected. The bank examiner

finished an audit of the bank's affairs on last Saturday, and pronounced the
same to be In excellent condition."

—Edward P. McMillan and Charles Menzemer, employees
of the failed Enterprise National Bank of Allegheny, Pa.,
who last year were sentenced to imprisonment for six and a
half and five and a half years, respectively, will secure their
release next year through the action of President Roosevelt
in signing the commutation of their sentences, and also
through the allowance of time for good behavior. McMillan,
who was general bookkeeper of the bank, and was sentenced
on charges of false entries and the misapplication of funds,
Is to be released on July 7 1909, and Menzemer, Assistant
Teller, who was also charged with misapplying the bank's
funds, will be freed on Feb. 11. It is stated that while the
President considered both guilty and deserving of punish-
ment, he decided that clemency was due them by reason of
the fact that they were dominated by Cashier T. Lee Clark,
and were not so culpable as he.
—Frank A. Scott has been elected a Vice-President of the

Superior Savings & Trust Company of Cleveland. Mr. Scott
had been Secretary and Treasurer of the company since its

organization in 1905, and is now relieved of the duties en-
tailed in that post in order to enable him to devote more at-
tention to the affairs of the Cleveland Ry. system, of which
he is a receiver. P. J. Darling, heretofore Assistant Treas-
urer of the institution, has been elected Secretary, and.E. L.
Howe, formerly Assistant Secretary, has been chosen Treas-
urer. Col. J. J. Sullivan is President.
—The proposal to increase the capital of the Second Na-

tional Bank of Cincinnati, Ohio, from $500,000 to $1,000,000,
recommended by the directors last month, was ratified by
the stockholders on Monday. It is understood that 60% of
the additional stock (3,000 shares) will be disposed of to
existing shareholders at $150 per $100 share, and the re-
maining 40% to new interests at $275 per share.
—The City National Bank of East St. Louis, Ill., was

placed in voluntary liquidation on the 10th inst., following
the sale of its business to the Illinois State Trust Company
Bank. The City National was organized a year ago with
$200,000 capital. R. E. Gillespie, its Cashier, has become
a Vice-President of the trust company. The latter has a
capital of $300,000, surplus and profits of $200,000 and de-
posits of $2,000,000. .

—The Bankers' Club of Detroit recently held its annual
meeting and banquet at the Hotel Cadillac in that city, at
which George E. Roberts, President of the Commercial Na-
tional Bank of Chicago was the principal speaker. The resig-
nation of Fred E. Farnsworth as Secretary of the organiza-
tion occurred at the meeting, and the club adopted resolu-
tions appreciative of his services and good fellowship, and
tendering congratulations upon his prosperity and happiness.

—Articles of incorporation of the Fort Dearborn Trust
Company of Chicago, capital $200,000, were filed on the 18th
inst. by. George 0. Lyman, Horace G. Holloway and Samuel
Childs. The proposed concern, it is stated, has no connec-
tion with the Fort Dearborn National Bank, which early in
1907 secured a permit to organize the Fort Dearborn Trust
& Savings Bank, in order to prevent the use of the title by
others.

—The Illinois Trust & Savings Bank of Chicago is remem-
bering its friends and patrons in the distribution to them
of a calendar for the new year. It bears a photograph of
the building occupied by the institution, which is partly
hidded by a bank book, the whole serving to typify the
title "the bank behind the book," which the institution
makes use of.

—Holders of 921 shares of stock of the failed Bank of
America of Chicago recently received a first installment on
their holdings, the payment being at the rate of $25 per
share. It is stated that holders of 650 shares taken out by
Abner Smith, F. E. Creelman, G. F. Sorrow and Jerome
V. Pierce, all of whom were identified with the management
of the bank, did not participate in the distribution. Messrs.
Smith, Sorrow and Pierce having, it is said, agreed to waive
their rights to share in stock dividends. Creelman, who
owns 250 shares, is contesting for a participation in the same.
Receiver Daniel D. Healy states that all the depositors were
paid off within six week q after the failure of the bank, which
occurred on February 15 1906. The capital and surplus
of the institution, it is understood, were $250,000 each'.

—In order to dissipate the idea that the absorption of the
Swedish-American National Bank of Minneapolis by the
Northwestern National Bank had carried with it the transfer
of the Swedish-American Savings Bank, the officers of the
latter have decided to return to the bank's former quarters
on Fourth Street. The Savings Bank was affiliated with the
Swedish-American National, and the fact that the former
has been housed with the Northwestern since the consolidation
helped to confirm the impression that it, too, was involved
in the merger.

—The jury before whom James H. Parrish, former
President of the failed Owensboro Savings Bank & Trust
Co. of Owensboro, Ky., was recently tried on the charge of
receiving a deposit after his bank was insolvent, failed to
reach an agreement and was discharged on the 21st inst.

—Samuel J. Keith, whose resignation as President of the
Fourth National Bank of Nashville, Tenn., was expected at
the forthcoming annual meeting, announces that he has de-
cided to continue in the presidency. Mr. Keith recently dis-
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posed of a portion of his holdings in the bank, Vice-President

Walter Keith and P. D. Maddin, a director, at the same time

selling a part of their stock; all, however, President Keith

states, still own a substantial interest in the bank. The

amount sold, he points out, was not a controlling interest,

being less than 12%, while over 50% is required to consti-

tute control. Mr. Keith, owing to his advancing• years, has

for some time considered resigning as President, but he states

that at the earnest solicitation of the directors he will accept

re-election at the annual meeting next month. He adds that

it is expected that all the present directors and officers will

likewise continue. Mr. Keith has held the presidency of the

institution since 1882. J. T. Howell is the bank's well

known Cashier.

—Lee H. Battle, formerly Cashier of the City National

Bank of Greensboro, N. C., which was placed in receivers'

hands on March 6, was indicted on the 18th inst. in the

United States District Court at Charlotte on alleged charges

of overdrawing his account and that of the Pomona Manu-

facturing Co., of which he was President, and covering up
the same by false returns to the Comptroller.

—The First National Bank of Birmingham, Ala., has in-

creased its annual dividend rate on its capital of $1,000,000

from 8 to 10%, with the declaration of a dividend of 23%

for the present quarter, payable Jan. 2. The directors have

also added $100,000 to the surplus fund, thus making the

combined capital and surplus $1,600,000, instead of $1,500,-

000 as heretofore. There are also undivided profits of over

$100,000. The deposits of the institution, it is stated, have

almost reached the $8,000,000 mark. The bank will shortly

complete the construction of a new safe deposit vault, said

to be one of the largest in the South. W. G. P. Harding,

President, is associated in the management of the institution,

with J. H. Woodward and J. H. Barr, Vice-Presidents;

Thomas Hopkins, Cashier; Thomas Bowron and F. S.

Foster, Assistant Cashiers; and J. E. Ozburn, Secretary

of the Savings Department.

—It is reported that a claim of the Citizens' Bank of New

Orleans for $215,821, dating back to June 1862, when the

funds were seized by General Butler of the Union Army,

was unanimously approved by the House Committee at

Washington on the 18th inst. The measure had previously

passed the Senate.

—The stockholders of the United States National Bank of

San Francisco at an adjourned meeting on the 16th inst.

ratified the proposition to consolidate with the Merchants'

National Bank. The United States Bank will be placed in

liquidation with the transfer of its business to the Merchants'

on Jan. 1. Action on the question of increasing the capital of

the latter from $300,000 to $500,000 will be taken at the

annual meeting on Jan. 12.

—The German-American Bank of Portland, Ore., which

began business on Feb. 12 last, is fast reducing the indebted-

ness of the failed Oregon Trust & Savings Bank, whose lia-

bilities it bound itself to pay within a period of two years,

under an agreement entered into on the above date with the

Court, whereby it was to take over from time to time assets

of the defunct institution for liquidated claims. The Oregon

Trust & Savings Bank failed on Aug. 21 1907 with about

$2,400,000 liabilities. By the payment of preferred claims

and offsets allowed by the Court, the indebtedness was

reduced to $2,286,000 when the agreement was entered into

on Feb: 12 with the German-American Bank; it has now

been reduced to $490,000. At the time of the making of the

agreement the German-American Bank had an authorized

capital of $500,000, of which $287,400 was paid in. There

were, necessarily, losses, it is stated, in connection with the

settlement of the affairs of the failed institution, and on

Nov. 11 the stockholders of the German-American voted to

reduce the capital of their bank to $200,000, and to charge

off all the losses incurred thus far in settlement of the Oregon

Trust & Savings Bank affairs. In the adjustment of the

latter's business there were given bonds of the Home Tele-

phone Co. of Puget Sound, of the Independent Telephone Co.

td Omaha and of the Home Telephone Co. of Portland, Ore.

The telephone companies and their allied interests held

$192,000 of the stock of the German-American at the time

the deal was made between the latter and the Oregon Trust.

Just prior to the present reduction in capital this $192,000

of stock was soldIto Portland parties, who have practically

taken control of the German-American. Thomas C. Devlin,

Cashier of the latter, is also receiver of the Oregon Trust &

Savings Bank.

—The net profits of the Merchants' Bank of Canada (head

office Montreal) for the fiscal year ending Nov. 30 1908 are

reported as $738,597. The balance brought forward from

the previous year was $267,401, giving the bank a total of

$1,005,998 for distribution. In the disposition of this,

$480,000 was paid in dividends (at 8% per annum on the

paid-in capital of $6,000,000); $100,000 was written off the

Bank Premises Account, and $25,000 contributed to the

Officers' Pension Fund, leaving $400,998 to be carried

forward. Deposits at call increased during the year from

$10,431,031 to $12,514,562 and deposits on notice from

$24,440,836 to $25,880,153. The bank has a reserve fund-

of $4,000,000 and total assets of $56,598,626. Bryce J.

Allan was elected a director at the annual meeting on the

16th inst. to succeed C. R. Hosm er, resigned. E. F. Hebden

is General Manager and T. E. Merrett, Superintendent of

Branches.

DEBT STATEMENT NOVEMBER 30 1908.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued November 30 1908. For statement of October 31
1908, see issue of November 7 1908, page 1215; that of Novem-
ber 30 1907, see December 7 1907, page 1437.

INTEREST-BEARING DEBT NOVEMBER 30 1908.
Amount  Amount Outstanding 

Interest Issued. Registered. Coupon. Total.

TUle of Loan— Payable.
25, Consols of 1930 Q.-J. 646,250,150 641,127,750 5,122,400 646,250,150

3s, Loan of 1908-1918_ __ .Q.-F. 198,792,660 40,823,760 23,121,700 63,945,460

4s, Loan of 1925 Q.-F. 162,315,400 97,217,200 21,272,700 118,489,900

2s, Panama Canal Loan_ .Q.-N. 54,631,980 54,599,980 32,000 54,631,980

Aggregate int.-bearing debt_ _1,061,990,190 833,768,690 49,548,800 883,317,490

Note.—DenominatIons of bonds are:
Of $20, loan of 1908, coupon and registered.
Of $50, all Issues except 35 of 1908; of $100, all issues.
Of $500, all Issues; of $1,000, all issues.
Of $5,000, all registered 25, 38 and 4s; of $10,000, all registered bonds.
Of $50,000, registered 2s of 1930.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

October 31. November 30
Funded loan of 1891, continued at 2%, called May 18

1900, interest ceased Aug. 18 1900  $32,000 00 $32,000 00
Funded loan of 1891, matured Sept. 2 1891  24,500 00 24,450 00
Loan of 1909, matured Feb. 2 1904  72,050 00 71,050 00
Funded loan of 1907, matured July 2 1907  2,677,000 00 2,581,000 00
Refunding certificates, matured July 1 1907  18,030 00 17,930 00 ,
Certificates of indebtedness matured Nov. 30 1908_ 6,250 00

Old debt matured at various dates prior to Jan. 1 1861
and other items of debt matured at various dates
subsequent to Jan. 1 1861  914,655 26 914,585 26

Aggregate debt on which interest has ceased since
maturity $3,738,235 26 $3,647,265 26

DEBT BEARING NO INTEREST.
United States notes $346,681,016 00

Old demand notes  53,282 50
National bank notes—Redemption account  50,259,945 00
Fractional currency, less $8,375,934 estimated as lost or destroyed  6,861,924 28

Aggregate of debt bearing no Interest $403,856,167 78
RECAPITULATION.

Increase (+) OT
Classification— November 30 1908. October 31 1908.— Decrease (—).

Interest-bearing debt  $883,317,490 00 $897,253,990 00 —$13,936,500 00
Debt interest ceased  3,647,265 26 3,738,235 26 —90,970 00
Debt bearing no interest.__ 403.866,16778 392,665,652 78 +11,190,515 00

Total gross debt $1,290,820,923 04 $1,293,657,878 04 —$2,836,955 00

Cash balance in Treasury*. 301,387,362 33 316,882,253 18 —15,494,890 85

Total net debt  $989,433,560 71 $976,775,624 86 +$12,057.935 55
* Including $150.000.000 reserve fund.

The foregoing figures show a gross debt on November .30
$1,290,820,923 04 and a net debt (gross debt less net cash
in the Treasury) of $989,433,560 71.

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
November 30 are set out in the following:

ASSETS.
Trust Fund Holdings—

Gold coin  863,262,869 00
Silver dollars  488,125,000 00
Silver dollars of 1890.. 4,649,000 00

Total trust fund 1,356,036,869 00
General Fund Holdings—

Gold coin and bullion_ _ _ 28,583,220 95
Gold certificates  49,618,530 00
Silver certificates  7,382,500 00
Silver dollars  272,119 00
Silver bullion  5,071,694 90
United States notes_   3,043,833 00
Treasury notes of 1890... 10,143 00
National bank notes....._ 17,752,117 00
Fractional silver coin__ _ 17,913,464 91
Fractional currency.... 97 38
Minor coin  2,306,070 65
Bonds and interest paid_ 27,618 46

Tot. In Sub-Treaeles_ 131,981,409 25
In Nat, Bank Depositaries—

Credit Treasurer of U.S. 118,497,514 02
Credit U.S. dig, officers_ 11,619,291 75

Total in banks  130,111,805 77
In Trees. of Philippine Islands—

Credit Treasurer of U. S. 1,388,756 11
Credit U. S. dia. officers_ 3,381,231 27

Total in Philippines__ 4,769,987 38

Reserve Fund Holdings—
Gold coin and bullion.... 150,000,000 00

LIABILITIES.
Trust Fund LiabilUies—

Gold certificates  863,262,869 00
Silver certificates  488,125,000 00
Treasury notes of 1890._ 4,649,000 00

Total trust liabtlities_1,356,036,869 00
Gen.FundLiabUUies—

National Bank 5% fund. 25,160,263 69
Outstanding checks and

drafts   13,111,407 86
Disbursing officers' bal-
ances   70,823,264 66

Post Office Department
account   3,984,504 05

Miscellaneous items._ _ _ 2,396,399 81

Total gen'i liabilities__ _ 115,475,840 07

Cash balance and Reserve—
Total cash and reserve__ 301,387,362 33
Made up of—

Available 151,387,362 33
and

Reserve Fund—
Golddrbull. 150,000,000 00

Grand total 1,772,900,071 40 Grand total 1,772,900,071 48
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TREASURY CURRENCY HOLDINGS.-The following
compilation, based on official Government statements, in-
dicates the currency holdings of the Treasury on the first of
September, October, November and December 1908. State-
ments of corresponding dates in previous year will be found
in our issue of December 7 1907, page 1438.

TREASURY NET HOLDINGS.
Sept. 1 '08. Oct. 1 '08. Nov. 1 '08. Dec. 1 '08.

Pr" Holdings in Sub-Treasuries- $ $
Net coin and gold bullion 214,915,576 222,058,504
Net silver coin and.builion 19,024,632 17,955,086
Net United States Treasury notes 9,582 16,191
Net legal-tender notes 5,369,090 5,490,551
Net national bank notes 54,692,308 39,829,288
Net fractional silver 23,774,263 21,740,013
Minor coin. do 3,114,133 2,906,217

232,051,793 228,201,751
10,113,154 12,726,314

13,775 10,143
3,686,960 3,043,833
22,642,191 17,752,117
19,272,269 17,913,465
2,684,561 2,333,786

Total cash in Sub-Treasuries.. 320,899,584 310,001,850 290,464,703d281,981,409
Less gold reserve fund 150,000,000 150,000,000 150,000,000 150,000,000

Cash bal. In Sub-Treasuries_ _170,890,584 160,001,850
Cash in national banks 128,007,343 129,925,200
Cash in Philippine Islands  6,455,226 4,687,105

140,464,703 131,981,409
131,693,493 130,111,806

4,029,618 4,769,987

Net Cash In banks, Sub-Treas_306,262,153 294,614,155 276,187,814 266,863,202
Deduct current liabilities_a 116,372,014 115,561,582 109,305,561 115,475,840

Available cash balance 189,890,139 179,052,573 166,882,253 151,387,362

a "Chiefly disbursing officers' balances."
d Includes $5,071,695 sliver bullion and $2,333,786 minor coin, &c., not included

In statement "Stock of Money."

AtonetarWtbonyntercialiZnglisit'fi,,em
London, Saturday, December. 12 1908.

The stock markets were greatly depressed during the first
half of the week by the fear of imminent hostilities. The
Emperor Francis Joseph had not taken the opportunity
offered by the celebration of the sixtieth anniversary of his
accession to the throne to say a word to reassure the world.
The debate in the Italian Chamber also passed without re-
storing confidence. It showed clearly enough that there is
,no love lost between Italy and Austria-Hungary even though
they are allies. But it gave no ground for hoping that Italy
would be able to check the unwise action of Austria-Hungary.
Even Prince Buelow's speech was so carefully worded and so
colorless that it puzzled the world instead of enlightening it.
Suddenly, on Thursday there was a change in the market

and hope took the place of depression. The change un-
doubtedly was caused by buying from the Continent and
more particularly from Paris. Paris bought a very large
quantity of South African gold shares. It purchased, also,
other securities, though on a comparatively smaller scale.
And it was reported that the other Continental bourses were
also more hopeful. No definite knowledge was possessed
why Paris had so suddenly changed around. But the change
in Paris encouraged. London and nearly all markets became
good. The American market was already strong and the
new spirit added fresh strength to it. The South African
department was more buoyant than it had been for months
and even purely British securities like British railway stocks
felt the happy change.
The truth is that markets here are fully prepared for a

I arge business. The public has held aloof for a long time.
In the meanwhile it has re-couped its former losses and has
saved a considerable amount. It sees that the conditions
are altered, that if politics were only favorable there is every
ground for looking for a very considerable improvement in
trade, and especially for a great improvement in the home
railway market, for the managers and directors of our rail-
way companies have at last recognized the need for more
economical methods, administrative reforms, and the sup-
pression of competition between themselves. There is, then
a great readiness to invest upon a considerable scale. But
everybody is deterred from doing so because he does not
know whether war is about to break out or not. Further-
more, if war breaks out there is a fear that it will soon draw
in all the European nations, for the interests involved in the
Near East are so great and so inter-mixed that it is difficult
to see how any Power can hold aloof. Moreover, the alli-
ances, ententes,understandings,and what not, are so numer-
ous and so nearly universal that it is difficult to see how any
Power can remain neutral. The anxiety, therefore over the
possibility of a great war brought about by reckless folly,
and for purposes which, so far as the ordinary public can see,
are not worth the sacrifice, is so great that in spite
of all the inducements to investment the public are doing
exceedingly little. If it should happen that the Emperor
Francis Joseph has at length been aroused to the necessity
of taking prompt and vigorous action to preserve peace, it
will not only be a great blessing to humanity but it will give
an incalculable impetus to the stock markets.
What is true of London is true of the Continental markets.

In Paris there is an accumulation of miemployed money such
as, perhaps, never has been seen before in any market. In
the Bank of France alone there is for example, very nearly
137 millions sterling in actual gold. Therefore, if France
were reassured not only that there will be no war arising out
of Austrian and Balkan action, but that she will be able to
live on tolerable terms with her German neighbor, there
would be an unprecedented activity in Paris also. In Berlin,
It is doubtful whether the liquidation of bad business during
the years of boom is yet completed, though there are signs
that it is very nearly so, for the public is investing on a

considerable scale in all first-class securities, like the bonds
of the Imperial Government, the federated governments,
and the great municipalities.

Money has again become cheap and plentiful. The accu-
mulation of gold to pay off the four millions sterling Chinese
bonds is completed. The Paris exchange upon London has
risen. The conviction has consequently grown up that the
shipments of gold from London to Paris are at an end and,
likewise, that there will be no more gold taken from New
York for Paris. As a result, the belief is now general that
there will be no rise in the rate of the Bank of England this
year and that next year money will be exceedingly plentiful
and cheap all through the year.
The India Council offered for tender on Wednesday 50 lacs

of its bills and the applications exceeded 430 lacs at prices-
ranging from is. 3 29-32d. to is. 3 15-16d. per rupee. Appli-
cants for bills at is. 3 29-32d. and for telegraphic transfers
at is. 3 15-16c1. per rupee were allotted about 11.6% of the
amounts applie4 for.

English Financial Markets-Per Cable.
The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London. Sat. Mon. Tr,es. W(d. Thurs. Frt.Silver, per oz d  22% 22 7-16 225 223 22%Consols, new, 2% per cents__ 83 9-16 835 83% 833 837For account  83 11-16 8334 83% 83 13-10 83 15-16French Rentes fin Paris)_fr_ 96.75 0675 90.85 96.60 96.62%Amalgamated Copper Co_ _ _ 80% 815 80% 813 833,4bAnaconda Mining Co  9% og 95 9% 10Atchison Topeka & Santa Fe. 98h 98 98% 997, 99%Preferred  104% 104% 1043. 104% 1055Baltimore & Ohio 111% Ill% 110% 1125 112Preferred   95 95 95 95 95

Canadian Pacific 179% 179% 179% 181% 181
Chesapeake & Ohio  57% 575 57% 6031 594,5Chicago Great Western  II% 113 113 11% 13%
Chicago Milw. & St. Paul.._ _152 151 149 151% 152
Denver & Rio Grande, corn.. 36% 365 36 38 39

Preferred   82% 82% 8234 84 84
Erie, common  33% 33% 33% 34% 34%

First Preferred  49 49 48% 50 50g
Second 'Preferred  39% 40 39 39 40

Illinois Central 149 1493 148% 1493 1503Louisville & Nashville 124% 124 122% 1245 125%
Mexican Central  19 y 20 21% 248% 24%
Mo. Kansas & Texas, corn_ 39% 39% 39% 43% 44
Preferred   73 73 73 77 70%

Natonal RR. of Mexico_ _ _ 54 54 54 54 54
N. Y. Central & Hudson Riv.121% 121 120% 124 125%
N. Y. Ontario & Western  45% 45% 45% 47 4634
Norfolk dr Western, corn_ _ _ _ 85% 87 86% 87 87

Preferred   89 89 89 89 89
Northern Pacific 144 144 142 144 145
Pennsylvania   66 65% 66 66% 66%
aBeading Company  71 70% 70% 715 71%

aFirst Preferred  46% 46% 46% 47 47
aSecond Preferred  47 47 47g 475 47%

Rock Island Company  23 23 22% 23% 2434
Southern Pacific 120% 118% 11834 120% 120%
Southern Railway, common_ 2434 2534 2434 2634 2634

Preferred   59 5934 59 61 6134
Union Pacific, common 18434 18234 18134 18434 18634

Preferred   97 9734 97 9734 0734
U. S. Steel Corp., common  5434 5334 5534 548% 5584

Preferred  11434 11434 114 11434 1143%
Wabash   1934 20 20 2034 20

Preferred   48 4834 5034 52 51
Extended 48  7334 7534 7634 7934 7734

a Price per share. b £ sterling.
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Tommercial and Wiscellancouscgelus•
Breadstuffs Figures Brought from Page 1673.-The state-

ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since August 1 for each of the last three years have been:

Receipts at- Flour. Wheat. Corn.

bbls.1961bs. bush. 60 lbs. bush. 56 lbs.
Chicago ____ 192,934 346,010 3,638,138
Milwaukee_ _ 39,200 117,000 308,000
Duluth  673,446
Minneapolis_ 2,278,900 385,780
Toledo  48,000 58,100
Detroit  7,000 33,170 75,820
Cleveland   1,197 110 114,840
St. Louis_ -   62,645 364,000 618,300
Peoria   24,300 13,000 431,200
Kansas City  367,600 299,200

Oats.

Tot.wk.'08 327,276 4,238,236
Same wk. '07 348,664 4,883,009
Same wk. '06 361,743 4,805,596

5,929,378
4,283,767
4,571,071

bush. 32 lbs.
1,932,087
177,600
124,457
644,820
51,000
101,412
88,540
472,000
172,000
100,500

3,864,416
4,027,054
3,190,451

Since Aug. 1
1908  9.622,366 149,388,479
1907  7,081,868 120,253,420
1906  10,047,962 127,400,719

52,763,685
76,571,272
72,390,092

81,298,106
84,922,469
97,227,585

Barley.

bush.48l5s.
559,000
334,800
47,950

471,490

8,080
118,300
86,000

1,625,620
1,676,792
1,981,643

47,439,506
37,488,879
36,52&,244

Rye.

by. 56 lbs.
33,000
40,500
10,627
34.180
7,000

7,000
11,000

143,307
122,722
231,035

3,846,056
3,930,915
3,979,983

Total receipts of flour and grain at the seaboard ports for
the week ended Dec. 19 1908 follow:

Flour. 1Vheat, Corn, Oats, Barley, Rye,
Receipts at- bbls. bush, bush, bush, bush. bush.

New York   218,298 706,000 435,375 537,000 126,000
Boston  50,058 269,820 27,109 96,920 2,434 2,350
Portland, Me  5,769 592,801
Philadelphia   105,751 752,704 158,185 65,111 1,000
Baltimore  51,889 30,040 416,993 45,206 833 10,902
Richmond   3,043 28,448 22,052 8,356 1,728
New Orleans *- 18,195 23,700 363,000 62,000 .....
Newport News ...._ 16,391 27,143
Galveston -,- 36,000 321,000
Mobile   2,050 2,390
Montreal   8,108 4,742 14,057 69,820 22,277
St. John  22,716 233,124 41,112

Total week  508,868 2,677,379 1,788,294
Week 1907  452,014 4,469,431 1,277,431
Since Jan. 1 1908_18,491,194 118263,751 43,812,759
Since Jan. 1 1907..19,422,267 127484,074 80,698,922

887,503
739,056

42,929,335
52,816,866

-----
-----

193,656 14,080
43,347 131,199

6644,532 2902,722
4771,030 2407,970

* Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading. kg
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The exports from the several seaboard ports for the week

ending Dec.L19 1908 are shown in the annexed statement:
Wheat,Flour, Oats, Rye, Barley Peas

Exports from- bush. VIA: bbls. bush. bush, bush. bush'
New York   899,081 192,781 83,442 12,192   12,300 10,005Portland, Me_ _ _ _ 592,801 5,769
Boston   320,030 25,714 13,434
Philadelphia _ __ _1,185,681 128,570 54,937
Baltimore  72,131 420,899 91,377
New Orleans . -   90,220 5,483 57Newport News_ 27,143 16,391
Galveston  108,000 831,425 3,153
Mobile  2,390 2,050
St John, N. B_ _ 233,124   22,716   41,112

51,457  
  27,000
  24,943

Total week___ _3,410,848 1,719,148 298,752
Week 1907 2,921,632 1,042,662 232,627

The destination of these exports
July 1 1908 is as below:

Flour
Since

Week July 1
Exports for week and Dec.19. 1908.

since July Ito- bbls. bbls.
United Kingdom. ..207,525 2,943,754
Continent  63,929 1,388,257
& Cent. Amer  13,011 326,403

West Indies   13,877 706,118
Brit. No. Am. Cols_ 400 59,536
Other Countries_ - _ - 10 158,618

12,192 51,457 105,355 10,062
38,367 68,967   1,438

for the week and since

 Wheat 
Since

Week July 1
Dec. 19. 1908.

bush. bush.

SMCC
Week July 1

Dec. 19. 1908.
bush. bush.

2,239,203 36,088,620 558,987 3,945,597
1,171,645 37,761,542 1,140,454 4,294,986

183,857 333 19,046
150 16,940 574,491

6,400
51,488 2,434 12,672

Total 298,752 5,582,686 3,410,848 '74,085,657
Total 1907  ' 232,627 5,575,949 2,921,632 66,684,814

1,719,148 8,853,192
1,042,662 22,850,358

The world's shipments of wheat and corn for the week
ending Dec. 19 1908 and since July 1 in 1908 and 1907 are
shown in the following:

Exports.

Wheat. Corn.

1908. 1907. 1908. 1907.

Week
Dec. 19.

Since
July 1.

North Amer.
Russian _ _ _
Danubian _ _
Argentina..
Australian..
0th. countr's

Total.

Bushels.
4,969,000
696,000

1,024,000
188,000
280,000
88,000

Bushels.
107,700,700
36,008,000
23,224,000
28,399,000
7,736,000
7,354,000

7,245,000 210,421,700

Since
July 1.

Bushels.
94,416,000
40,720,000
18,728,000
9,976,000
4,600,000
17,624,000

Week
Dec. 19.

Bushels.
1,103,000
408,000

1,334,000
637,000

195,064,000 3,482,000

Since
July 1.

Bushels.
8,163,400
7,433,500
11,393,500
41,698,500

68,688,900

Since
July 1.

Bushels.
20,350,000
13,144,000
28,880,000
32,952,000

95,326,000

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Dee. 19 1908_
Dec. 12 1908_
Dec. 21 1907--

igheat. Corn.

United
Kingdom. Continent.

Bushels.
16,080,000
15,920,000
18,840,000

Total.
United

Kingdom.

Bushels. Bushels.
8,720,000 24,800,000
8,560,000 24,480,000
8,960,000 27,800,000

Bushels.
5,440,000
5,780,000
3,120,000

Continent.

Bushels.
5,780,000
5,355,000
4,880,000

Total.

Bushels.
11,22Q,000
11,135,000
8,000,000

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Dec. 19 1908, was as follows:

AMERICAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye, Barley,
bush, bush, bush. bush. bush.New York  2,796,000 669,000 802,000 110,000 293,000Boston   462,000 117,000 36,000 23,000 50,000Philadelphia   1,029,000 125,000 55,000 30,000Baltimore  663,000 651,000 176,000 207,000 2,000New Orleans   470,000 609,000 144,000Galveston  639,000 541,000

Buffalo   3,549,000 43,000 1,261,000 208,000 1,653,000afloat  9,382,000 450,000 80,000 213,000Toledo   565,000 283,000 225,000 67,000" afloat  70,000
Detroit   735,000 309,000 166,000 74,000Chicago  5,338,000 1,368,000 861,000 55,000 1,016,000Milwaukee  537,000 196,000 274,000 37,000 422,000Duluth  5,645,000 948,000 19,000 451,000Minneapolis  13,402,000 86,000 2,009,000 115,000 1,210,000St. Louis   2,693,000 149,000 642,000 24,000 199,000Kansas City  3,681,000 95,000 295,000
Peoria  • 169,000 152,000 24,000Indianapolis  405,000 160,000 344,000
On Canal and River_ 24,000

Total Dec. 10 1908_ _52,061,000 5,570,000 9,554,000 1,073,000 5,509,000Total Dec. 12 1908-.51,388,000 4,542,000 9,188,000 1,113,000 6,111,000
CANADIAN GRAIN STOCKS.
Wheat, Corn, Oats, Rye. Barley,bush. bush, bush, bush. bush.

Montreal  35,000 24,000 206,000 76,000Toronto  
Fort William  2,549,000
Port Arthur  1,187,000
Other Canadian  1,424,000

Total Dec. 19 1908  5,195,000 24,000 206,000 176,000Total Dec. 12 1908- 3,744,000 25,000 226,000 78,000
SUMMARY.

Wheat, Corn, Oats, Rye Barley,bush, bush, bush, bush. bush.
American  52,061,000 5,570,000 9,554,000 1,073,000 5,509,000Canadian  5,195,000 24,000 206,000 76,000
Total Dec. 19 1908-57,256,000 5,594,000
Total Dee. 12 1908..55,132,000 4,567,000
Total Dec. 21 1907-.45,319,000 2,917,000
Total Dee. 22 1906..43,836,000 4,505,000
Total Dec. 23 1905..40,467,000 10,555,000
Total Deo, 24 1904..39,718,000 7,208,000

9,760,000
9,414,000
7,743,000

12,967,000
27,726,000
23,672,000

1,073,000
1,113,000
1,076,000
1,695,000
2,533,000
2,110,000

5,585,000
6,189,000
5,922,000
3,484,000
6,236,000
0,850,000

BANK NOTES-CHANGES IN TOTALS OF, AND INDEPOSITED BONDS, &c.-We give below tables which. show all the monthly changes in bank notes and in bondsand legal tenders on deposit. The statement for November
1907 will be found in our issue for Dec. 7 1907, page 1439.

1907-08.

Bonds and Legal-Tenders
on Deposil for
Bank Circulation.

Nov. 30....
Oct. 31____
Sept. 30-- - _
Aug. 31.,..
July II__
June 30- - - -
May 29....
April 30--..
Mch. 31- - - -
Feb. 29-
Jan. 30- - - -
Dec. 31- - -

Legal-
Bonds. Tenders.

618,497,940
632,624,850
632,871,890
631.607,490
629,432,420
628,147,130
629,031,160
628,839,430
632,422,570
636,426.660
646,828,820
646.783,000

3
52,270,912
39,065,637
48,639,442
59.339,115
60,728,009
75,083,400
73.735,370
72,220,323
67,573,019
63,215,807
53,983,098
46,670.996

Circulation Afloat Under

Bonds.
Legal-

Tenders.

614,907,265
626,779,350
626,972,885
625,986,993
025,360,982
623.2.50,517
624,714,147
625,425,375
528.834,336
632,458,712
691,919,664
693,459,899

$
52,270,912
39,065,637
48,639,442
59,339,115
60,728,009
75,083,400
73,735.370
72.220,323
67,573,019
63,215,807
53,483,098
46,670,996

Total.

667,178,177
665,844,987
675,612,327
685,326,108
692,088,991
698,333,917
698,449,517
697,645,698
696,407,355
695,674,519
695,402,762
690,130,895

The following shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on Nov. 30.

Bonds on Deposit
Nov. 30 1908

U. S. Bonds Held Nov. 3010 Secure-

Bank
Circulation.

Two per cents, Panama Canal 
Four per cents, Loan of 1925 
Three per cents, Loan 011908-18 
Two per cents, Consols 1930 
Three per cents, Certificates of Indebt_
3.65s, District of Columbia, 1924 
State, City and Railroad bonds 
Hawaiian Islands bonds 
Philippine Loan 
Porto Rico 

Total on deposit Nov. 30 1908
PRP

$39,019,460
14,588,450
12,005,580

552,878,200
6,250

PublicDeposits
in Banks.

14,267,000
7,230,250
8,011,400

49,083,950

2,403,000
44,795,946
1,777,000
8,411,000
736,000

618,497,940 136,724,546

Total
Held.

$
53,286.460
21,827,700
20,016,980

601,962,1150
6,250

2,403,000
44,795,946
1,777,000
8,411,000
736,000

755,222,488

The following shows the amount of national bank notesafloat and the amount of legal-tender deposits Nov. 1 and
Dec. 1 and their increase or decrease during the month of
November.
National Bank Notes-Total Afloat-

Amount afloat Nov. 1 1908 $665,844,987Amount issued during November   $17,537,780Amount retired during November  18,204,570 1,333,190

Amount of bank notes afloat December 1 1908 $667,178,177Legal-Tender Notes-
Amount on deposit to redeem national bank notes Nov. 1 1908 • $39,065,637Amount deposited during November $15,787,805Amount of bank notes redeemable in November  2,582,530

  13,205,275
Amount on deposit to redeem national bank notes December 1 1908.. $52,270,912

GOVERNMENT REVENUE AND EXPENDITURES.-
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before our readers to-day the details of
Government receipts and disbursements for the month of
November. From previous returns we obtain the figures for
previous months, and in that manner complete the state-
ment for the eleven months of the calendar years 1908 and
1907. For statement of November 1907, see issue of Dec. 7
1907 page 1439. ,

RECEIPTS AND DISBURSEMENTS (000s omitted).
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STOCK OF MONEY IN THE COUNTRY.—The follow-

ing table shows the general stock of money in the country, as
I

well as the holdings by the Treasury, and the amount in

circulation, on the dates given. The statement for December 1

1907 will be found in our issue of December 7 1907, page 1439.

—Stock of Money Dec.1.08-- —Money in Circulation--
In United

States.
$

Held in
Treasury.d.

$
Gold coin and builion.*1,658,844,151 178,583,221

Gold certificates a 49,618,530
Standard silver dollars_ 563,610,812 272,119
Silver certificates a_    7,382,500
Subsidiary silver 151,173,805 17,913,465
Treasury notes of 1890.. 4,649,000 10,143
United States notes 346,681,016 3,043,833
National bank notes.— 667,178,177 17,752,117

Total 3,392,136,961 274,575,928

Dec. 1
1908.

616,998,061
813,644,339
75,213,693

480,742,500
133,260,340

4,638,857
343,637,183
649,426,060

Dec. 1
1907.

640,577,952
675,636,209
90,979,549

468,953,120
132,979,612

5,537,067
344,682,957
648,895,117

3,117,561,033 3,008,241,583

Population of the United States Dec. 1 1908 estimated at 88,090,000; circulation

per capita, $35 39.
* A revised estimate by the Director of the Mint of the stock of gold coin was

adopted in the statement for Aug. 1 1907. There was a reduction of $135,000,000.

a For redemption of outstanding certificates an exact equivalent in amount of

the appropriate kinds of money is held in the Treasury, and is not included in the

account of money held as assets of the Government.
d This statement of money held In the Treasury as assets of the Government does

not include deposits of public money in national bank depositaries to the credit of

the Treasurer of the United States, amounting to $118,497,514 02.

National Banks.—The following information regarding

national banks is from the office of the Comptroller of the

Currency, Treasury Department.

NATIONAL BANKS ORGANIZED.

Certificates Issued from December 1410 December 19.

9,294—The Butte County Nat. Bank of Chico, Cal. Capital, $250,000.

F. C. Lusk, Pres.; J. R. Robinson, Vice-Pres. and Cashier; Ed. Hark-

ness, Assistant Cashier. Conversion of the Bank of Butte County.

9,295—The First Nat. Bank of Altavista, Va. Capital, $25,000. H. L.

Lane, Pres.; B. R. Powell, Vice-Pres.; E. T. Yeaman, Cashier.

9,208—The Home Nat. Bank of Lexington, S. C. Capital, $25,000. Sam'l

B. George, Pres.; Julian E. Kaufmann, Vice-Pres.; Alfred J. Fox,

Cashier; Karl F. Oswald, Assistant Cashier. Conversion of the

Home Bank of Lexington.

LIQUIDATIONS.

8,715—The Citizens' Nat. Bank of Waurika, Okla., was placed In voluntary

liquidation Dec. 1 1908.
6,781—The Newport News Nat. Bank, Newport News, Va., was placed 

in

voluntary liquidation Dec. 14 1908.

8,310—The Farmers Nat. Bank of Temple, Okla., was placed in volun
tary

lignidation Dec. 15 1908.

INSOLVENT.

1,180—The .First Nat. Bank of Somersworth, N. H., was placed in 
charge

of a receiver Dec. 16 1908.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

The Bank of Exeter, Cal., Into "The First Nat. Bank of Exeter." 
Capi-

tal, $25,000.
Morgan County Bank, Madison, Ga., Into the "Morgan County Na

t.

Bank of Madison." Capital, $40,000.

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son:
Stocks.

15 Rochester Button pref _ __ _100
50 Broadway Trust Co 132
1 Country Club of Lakewood $30

140 Savoy 011 Co $2 60 per sh.

850 Goldfield Mining Co. of
Nevada $1.65 per sh.

15 Mfrs. Nat. Bank of Bklyn_411
100 Pearl Square Augur Mfg.

Co., $10 each $30
820 Mount Hope Cem. Assn.,

$25 each, with $1,076 87
ctf. of indebtedness_ $2 % p.sh.

100 Standard Milling Co. pref_ 47 h
1 N. Y. Law Institute____$100
15 Phenix Insurance Co 285
100 Standard Milling Co. com_ 14
4 Bank of Manhattan Co__ _335

300 United Exploration & De-
velopment • Co $10 lot

5 Rutland (Vt.) By., Light
& Power Co  25

50 Carnegie Trust Co 181
355 The Virginia Soapstone Co_ 40
100 Amer. Plano Co. corn  20

Bonds.
$5,000 N. Y. & East Illy. Gas

Co. 1st 55, 1944, J. & J_106 &Int.

Bonds.
$33,000 N. Y. City corp. stock

334s, new acqueduct, 1922.
A. & 0 95 & int.

$67,000 N. Y. City corp. stock
3 Ms, new acqueduct, 1952,
A. & 0 02 & int.

$40,000 N. Y. City consol. stock
334s, dock, 1915, M.&N_97 & int.

$5,000 N. Y City corp. stock
3'4s; franchise & plant L. I.
City Water Supply Co., 1918;
M. &N 96 & int.

$4,500 N. Y. City corp. stock
334s,Nov.1 1018,M.&N_053i&Int.

$2,000 N. Y. City new acque-
duct 334s, 1920, *A.&0_95 &Int.

$5,000 N. Y. City new accrue-
duct 3'4s, 1921, A. & 0_95 & int.

$1,000 N. Y. City school house
330, 1916, M. & & int

$1,000 N. Y. City Flatbush
sewer bond, 3'4s, 1020,
F. & A  & int.

$2,000 Cedar Hill Mining &
Mill. Co. 1st 68, 1921, J. & J_$25

$5,000 Plaza (Hotel) Operating
Co. 6s, 1010, A. & 0  80'4

DIVIDENDS.

The following shows all the dividends announced for the

uture by all large or important corporations:

Dividends announced this week are printed in italics.

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
Albany & Susquehanna (quar) 4% Jan. 1 Dec. 16 to Jan. 1
Allegheny & Western, guaranteed 3 Jan. 2 Holders of rec. Dec. 21

Atch. Topeka de Santa Fe, pref. (No. 21)_ 2% Feb. 1 Holders of rec. Dec. 30
Atlantic Coast Line RR., common 2% Jan. 11 Dec. 19 to Jan. 11
Beech Creek, guaranteed (quar.) 1 Jan. 2 Holders of rec. Dec. 23
Belt Railway of Chicago (guar.) 2 Jan. 1 Do not close.

Boston & Albany (guar.) Dec. 31 Holders of rec. Nov.28a

Boston & Lowell 4 Jan. 2 Nov. 26 to Dee. 1
Boston & Maine, corn. (quar.)(No. 173). 1% Jan. 1 Holders of roc Dee. 9a

Boston Revere Beach & Lynn 3 Jan. 1 Holders of rec. Dee, 15

Canada Southern 13. Feb. 1 Holders of rec. Dee. 31

Carthage Watertown & Sackett's Harbor_ 2% Dec. 31 Holders of rec. Dee. 24

Chic. & Alton, pref. & prior lien & partic. 2 Jan. 15 [Solders of rec. Dec.31a

Chicago Burlington & Quincy (quar.)- — 2 Jan. 1 Dec. 27 to Jan. 3

Chicago & Eastern Illinois, pref. (guar.). 1% Jan, 2 Holders of rec. Dec.18a

Chicago Indianapolis ,k Louisville, com_ 1% Dec. 30 Holders of rec. Dec. 15

Preferred  2 Dec. 30 Holders of rec. Dec. 15

Chicago & North Western, common 3% Jan, 2 Holders of rec. Dee. 3

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam)—Concluded.
Preferred (guar.) 2 Jan. 2 Holders of rec. Dec. 3

Chicago Rock Island & Pac. Ry. (quar.). 1 Jan. 1 Holders of rec. Dec.18a
Chicago & Western Indiana (guar.) 1% Jan. 1 Do not close.
Cleve. Cinc. Chic. & St. L., pref. (quar.). 1% Jan. 20 Holders of rec. Dec. 29
Connecting (Philadelphia) 2 Dec. 30  
Delaware  4 Jan. 2 Holders of rec. Dec. Se
Denver & Rio Grande, preferred 2% Jan, 15 Dec. 27 to Jan. 3
Detroit & Mackinac, preferred 2% Jan. 2 Dec. 16 to Jan. 3

Georgia Railroad & Banking (quar.) 23,1 Jan. 15 Jan. 1 to Jan. 14
Hocking Valley, common and preferred_ 2 Jan, 18 Holders of rec. Dec. 28
Interborough Rapid Transit (guar.) 2X Jan. 2 Dec. 20 to Jan. 1

Kansas City Southern, preferred (guar.). 1 Jan. 15 Holders of rec. Dec. 31
Lake Shore & Michigan Southern 6 Jan. 29 Holders of rec. Dec. 31
Guaranteed (Mich. Sou. & Nor. Ind.). 6 Feb. 1 Jan. 1 to Feb. 1

Lehigh Valley, common 2 Jan. 9 Holders of rec. Dec. 26
Common (extra) 1 Jan. 9 Holders of rec. Dec. 26
Preferred  5 Jan, 9 Holders of rec. Dec. 26

Little Schuylkill Nay., RR. & Coal 2% Jan. 15 Dec. 24 to Jan. 14

Louisville & Nashville 2% Feb. 10Jan. 21 to Feb. 10
Mahoning Coal RR., common 6 Feb. 1 Holders of rec. Jan. 15

Preferred 2% Jan, 2 Holders of rec. Dec. 19
Maine Central (guar.) 2 Jan, 1 Holders of rec. Dec. 15
Manhattan ,guar. (guar.) (No. 99) 13% Jan. 2 Dec. 12 to Dec. 23
Michigan Central 3 Jan. 29 Holders of rec. Dec. 31
Mine Hill & Schuylktll Haven 2% Jan. 15 Dec. 22 to Jan. 14
Minneapolis & St. Louis, preferred 2% Jan. 15 Holders of rec. Dec. 31
Morris & Essex 3% Jan, 2 Holders of rec. Dec.10a
N. Y. Central & Hudson River (quar.)._
New York & Harlem 

1%
5

Jan 15
Jan. 2

Holders of rec. Dec. 22
Holders of rec. Dec. 15

N. Y. Lackawanna & Western (guar.)._ _ 1U Jan. 1 Holders of rec. Dec.15a
N. Y. New Haven & Hartford (quar.)..... 2 Dec. 31 Holders of rec. Dec. 15
Northern Central (No. 88) 4 Jan. 15 Holders of rec. Dec. 31
Northern RR. of New Hampshire (guar.) 1% Jan 1 Holders of rec. Dec. 7a
Northern Securities 4 Jan. 11 Dec. 31 to Jan. 11
Norwich & Worcester, preferred (guar )_. 2 Jan. 1 Dec. 20 to Dec. 31
Pennsylvania Company 4 Dec. 31 Holders st rec. Dec. 28
Philadelphia Baltimore & Washington_ 2 Dec. 31 Holders of rec. Dec. 9
Plitsb. Gina Chic. & St. Louis, common 2 Feb. 15 Holders of 'we. Feb. 5

Preferred 2% Jan. 15 Holders of rec. Jan. 5
Pittsburgh & Lake Erie 5 Feb. 1 Holders of rec. Jan. 2
Reading Company, common 2 Feb. 1 Holders of rec. Jan. 15
Rensselaer & Saratoga 4 Jan, 1 Dec. 16 to Jan. 1
St. Lawrence & Adirondack 4 Dec. 31 Holders of rec. Dec. 24
St. Louts & San Francisco, lit pref. (qu.) 1 Feb. 2 Holders of rec. Jan.16a

Chic. & East. Ill, corn. stk. tr. Ws_ _ 5 Jan. 2Dec, 17 to Jan: 8
Preferred stock trust etfs. (quar.) 1% Jan. 2Dec. 17 to Jan. 3

K. C. Ft. S. & M. pt. tr. ctts. (quar.)_ 1 Jan. 2 Holders of rec. Deo.18a
Southern Pacific, COM. (guar.) (No. 9).._ 1% Jan. 2 

Preferred(No. 9) 3% Jan. 15 Holders of rec. Dec. 31
Southwestern of Georgia 2% Jan. 5 Dec. 16 to Jan. 5
Union Pacific, common (guar.) 2% Jan. 2 Holders of rec. Dec. its
Vermont Valley 5 Jan. 1 Dec. 16 to Jan. 1
White Pass & Yukon 2 Jan. 15 Holders of rec. Jan. 1
Worcester Nashua & Rochester 2% Jan. 1 Dec. 20 to Dee. 31

Street & Electric Railways.
Amer.Cities Ry.& Lt.,pref.(qu.)(No.10). 1% Jan. 1 Dec. 22 to Jan. 1
Bangor Sty. & Electric (guar.) (No. 14).... 14 Jan, 1 Dee. 21 to Dec. 31
Boston Sr Worcester Elec. Cos., pret $1 Jan. 1 Holders of rec. Dec.26a
Capital Traction, Washington, D. C.(qu.) 1% Jan. 1 Dec. 13 to Jan 13
Chicago City Ry. (guar.) 134 Dec. 30 Dec. 8 to Dec. 13
Cincinnati Street Ry. (guar.) 134 Jan. 1  
Citizens' Electric St., Newburyport, Mass 2% Dec. 31 Holders of rec. Dec.29a
Columbus (Ga.) Elec. Co. ,pref. (No. 5) 3 Jan. 1 Holders of rec. Dec. 21
ColumbusRy. & Light (guar.) % Jan. 5 Holders of rec. Dec. 24
Continental Passenger Ry., Philadelphia_ $3 Dec. 30 Holders of rec. Dec. 2
El Paso Electric Co., pref. (No. 13) 3 Jan. 11 Holders of rec. Dec. 30
Halifax El. Tramway, Ltd. (qu.)(No. 48) I% Jan. 2 Dec. 21 to Jan. 2
Holyoke Street fly 4 Jan. 1 Deo. 30 to Dec. 31
IIonoluiu Rap. Tr. & Land, corn. (guar.) 1 Dec. 31 Dec. 27 to Jan. 1

Preferred  3 Dec. 31 Dec. 27 to Jan. 1

Indianapolis Street Ry 3 Jan. 1 Dec. 24 to Jan. 1
Indianapolis Traalon & Terminal Co 1 Dec. 31 Dec. 25 to Jan. 1
Knoxville Ry. cfc Light, corn. (guar.) 1 Dec. 31 Dec. 22 to Dec. 31

Preferred (quarterly) 1% Dec. 31 Dec. 22 to Dec. 31
Lancaster County Ry. & Light, common 2 Jan. 1 Holders of rec. 1)ec. 24

Preferred  15( Jan. 1 Holders of rec. Dec. 24
Little Rock Ry. & Electric, common 2% Dec. 31  

Preferred 3 Dec. 31  
Manila Elec. RR. & Lig. Corp. (quar.)__ _ 1 Dee 31 Holders of rec. Dec. 21
Massachusetts Electric Companies, pref. _ $1 Jan. 1 Holders of rec. Dec. 5
New England Investment & Security, pref.. 2 Jan. 1 Holders of rec. Dec.19a

Northampton (Mass.) St. Ry 24 Jan. 1 Holders of rec. Dec. 31

Philadelphia Company, common (guar.). I% Feb. 1 Holders of rec. Jan. 2d

Portiand(Ore.)Ry.L.&P.,pf.(gu.)(No.10) 1% Jan. 2 Holders of rec. Dec. 15

Puget Sound Electric Ry., pref. (No. 6) 3 Jan. 1 Holders of rec. Dec. 15
Reading Traction 75e. Jan, 1 Dec. 12 to Jan. 3

Ridge Ave. Pass. Ry., Phila. (quar.).... $3 Jan. 1 Dec. 16 to Jan. 1

Rochester Railway, pref. (guar.) 13i Dec. 31 Holders of rec. Dec. 23

St.Joseph Ry..L.II.&P.,pf.(qu.)(No.25)- 1% Jan. 1 Holders of rec. Dee. 15

Sao Paulo Tramway, Lt. & Power (guar.) 2% Jan. 1 Holders of rec. Dec. 21

Seattle Electric Co., common (No. 2)...... 231 Jan. 15 Holders of rec. Jan. 1

Springfield (Ills.) Ry. cfc Light (quar.)_..... 1 Jan. 2 holders of rec. Dec.23a

Stark Electric RR., Canton, 0. (quar.) Jan. 1  
Syracuse Rapid Transit, pref. (quar.)____ 1% Jan. 1 Holders of rec. Dec. 24

Toronto Railway (qUar.) I% Jan. 2 Holders of rec. Dec.15a

Tri-City Ry. & Light., pref. (quar.) 1% Jan. 2 Holders of rec. Dec. 22

Twin City Rapid Tran., Minn., pt. (gu.)_ 1% Jan. 2 Holders of rec. Dec. 15

Union Passenger Ry., Philadelphia $4.75 Jan. 1 Holders of rec. Dec. 15

Union Traction, Philadelphia 3 Jan. 1  
baited Trac. & Elec., Providence (guar.) 1% Jan. 2 Dec. 9 to Jan. 3

Washington Alexandria & Mount Vernon. 1 Jan, 2 Dee, 25 to Jan. 2

Washington 1Vater Power, Spokane (qu.). 14 Jan. 2 Holders of rec. Dec. 21

West End Street Ry., Boston, pref $2 Jan. 1 Dec. 24 to Jan. 1

West India Elec. Co., Ltd. (guar.) (No. 4) 1 Jan. 2 Dec. 25 to Jan. 1

West Philadelphia Passenger Ry A5 Jan. 1Holders of rec. Dec. 15

Banks,
Aetna National (quar.) 2 Jan. 2 Holders of rec. Dec. 24

America. Bank of 13 Jan, 2 Dec. 19 to Jan. 3

Broadway, Brooklyn 7 Jan. 2 Dec. 23 to Jan. 1

Butchers' & Drovers', National 3 Jan, 2 Dec. 22 to Jan. 1

Century (guar.) 1% Jan. 2 Dee. 27 to Jan. 1

Chase National 3 .lan. 2 Holders of ree. Dec. 31

Chatham National (guar.) (No. 152) 4 Jan. 2 Dec. 24 to Jan. 1

Chemical National (ti-monthly) 2% Jan. 2 Dec. 25 to Jan. 1

Citizens' Central National (quar.) 134 Jan. 2 Holders of rec. Dee. 28

City, National (Brooklyn) 7 Jan. - Dec. 21 to Jan. 1

Coal & Iron National (quar.) 2.4 fan. 1 Holders of rec. Dec. 9

Coronfal (guar.) 2% Jan.,'" 1 Holders of rec. Dec. 21
Columbia 6 Jan. 2 Dec. 17 to Jan. 1
Commerce, National Bank of (guar.) 2 Jan. 2 Dec. 24 to Jan. 3
Consolidated National 3 Jan. 8 Jan. 1 to Jan. 12

East River National 3 Jan. 2 Dec. 23 to Jan. 3

Filth Avenue (quar.) 25 Jan. 1 Holders of rec. Dec. 31

Fifth National (guar.) (No. 134) 3 Jan. 2 Ilolders of rec. Dec. 31
First National 5 Jan. 2 holders of rec. Dec. 31

First Security Co 3 Jan. 2 Holders of rec. Dec. 31

Fourth National (guar.) 2 Jan. 2 Dec. 23 to Jan. 1

Garfield National (quar.) 3 Dee. 31 I)ec. 24 to Jan. 1

German Exchanae 10 Jan. 2 Dee. 23 to Jan. 1

Hanover National (guar.) 4 Jan. 2 Dec. 23 to Jan. 1

Importers & Traders' National 10 Jan. 2 Dec. 23 to Jan. 1

Irving National Exchange (quar.)__. 2 Jan. 2 Dec. 23 to Jan. 2

Jefferson  5 Jan. 2 Holders of rec. Dec. 17

Liberty National (quk) 5 Jan. 2 Holders of rec. Dec. 31

Extra  5 Jan. 2 Holders of rec. Dec. 31

Manhattan Co., Bank of the (No. 205)-  6 Jan, 2 Dec. 31 to Jan. 1

Extra  2 Jan. 2 Dec. :31 to Jan. 0 1

Manufacturers' Nat., Brooklyn (quar.) 3% Jan. 2 Dec. 25 to Jan. 1

Extra  2 Jan, 2 Dec. 25 to Jan.' 1

Market & Ful'on National (guar.) 3 Jan. 2 Dec. 23 to Jan. 1

Mechanics', Brooklyn (No. 113) 6 Jan. 2 Dec. 27 to Jan. 1
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Name of Company.

Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Banks—Concluded.
Mechanics' National (guar.) 
Merchants' National (No. 211) 
Merchants' Exchange National 
Metropolitan (guar.) 
Mutual _  
Nassau National, Brooklyn (guar.) 
New York County National (No. 113)- —
New York, N. B. A., Bank of (No. 250)_
Nineteenth Ward (quar.) (No. 30) 
North Side, Brooklyn (No. 29) 
Park, National (guar.) 
Phenix National 
Plaza 
Prospect Park, Brooklyn 
Seaboard National 
Second National (Van) 
State  
Twelfth Ward (No. 24) 
Union Exchange 
West Side 
Yorkville 

Trust Companies.
Bankers' (guar.) 
Bowling Green (guar.) 
Brooklyn (guar.) 
Central (guar.) 
Empire 
Fidelity 
Fifth Avenue (guar.) 
Franklin, Brooklyn 
Fulton (No. 33) 
Guaranty (quar.) 
Hudson 
Lawyers' Title Insurance & Trust (guar.)
Long Island,Loan & Trust, Bklyn. (guar.)
Manhattan  
Extra  

Mercantile (guar.) 
Extra  

Metropolitan (guar.) (No. 48) 
Morton (guar.) 
Mount Vernon (guar.) 
Extra 

New York (guar.) 
People's, Brooklyn (monthly) 
Standard
Title Guarantee & Trust (guar.) 
Trust Company of America 
Union (guar.) 
United States 
Van Norden (guar.) (No. 15) 
Extra  
Extra 

Washington (guar.)  
Windsor 

Miscellaneous.
Aeolian Weber Plano & Planola, pt. (qu.).
American Beet Sugar, pt. (qu.) (No. 38).
Amer. Brake Shoe & Fdry., corn. (guar.)

Preferred (guar.) 
American Can, preferred (guar.) 
Amer. Car & Fdry., corn. (guar.) (No. 25)

Preferred (guar.) (No. 39) 
American Caramel, pref. (guar.) 
American Cement (No. 19) 
American Chicle, cominon (monthly) 
Common (extra)  
Preferred (guar.) 

American Express 
Amer. Iron & Steel Mfg., com.&pf.(gu.) 
American Locomotive, preferred (guar.) 
American Piano, pref. (guar.) (No. 3)...._
American Pipe Mfg. (quar.) 
American Radiator, common (quar.)___.
American Screw (guar.) 
Amer. Smelt. & Ret.,corn.( qu.) (No. 21)

Preferred (guar.) (No. 38) 
American Snuff, common 

Preferred  
Amer. Sugar Ref.. corn. and pref. (guar.)
American Surety (guar.) (No. 78) 
Extra _-

American Telephone & Telegraph (guar.)
American Tobacco, preferred (quar.)........
American Type Founders, common (qu.)
Preferred (quar.) 

American Woolen, pref. (guar.) (No. 39)..
Audit Company, common 

Preferred 
Bell Telephone of Canada (guar.) 
Bell Telephone of Missouri (guar.) 
Bell Telephone of Philadelphia (guar.)._
Butte Elec. & Power, corn. (qu.) (No. 17)
Canadian General Elec., Ltd., corn. (qu.)
Canton Company 
Celluloid Company (quar.) 

Extra 
Central & S. A. Telegraph (guar.) 
Central Coal & Coke, common (quar.)___

Preferred (guar.) 
Cent. Dist. & Print. Telegraph (quar.)_..
Central Leather. preferred (guar.) 
Ch. JUnc.Rys.dr Un.Stk.Yds., coin (qu.)

Preferred (guar.) 
Chicago Telephone (guar.) 
Cincinnati Gas & Electric (guar.) 
Columbus Gas & Fuel, pref. (guar.) 
Col. & Hock. Coal cfc Iron, pref. (quar.) 
Corn Products Relining, pref. (guar.)._
Cumberland Tclep. & Teleg.(qu.)(No.101)
Distillers' SecurUies Corp. (gu.)(No. 25)...
Dominion Coal, Ltd., common (guar.).  
Duluth Edison Elec., pref. (qu.) (No. 11)
du Pont (E.I.) de Nemours Powd.pr.(gr.)
Eastman Kodak, common (guar.) 

Preferred (guar.) 
Electric Boat, common (annual) (No. 3).

Preferred (guar.) (No. 22) 
Electric Storage Battery, corn.& pf. (g11.)
Empire Steel & Iron, pref. (No. 20) 
Evansville Light, preferred 
Federal Mining & Smelting, common_  
General Chemical, pref. (guar.) 
General Electric (guar.) 
Gorham Mfg., pref. (guar.) 
Great Lakes Towing, preferred (quar.).._
Guggenheim Exploration (guar.) (No. 24)
Ingersoll-Rand, preferred 
International Nickel, preferred (guar.)._
International Silver, preferred (quar.) 
La Rose Consolidated Mines (guar.) 

Extra  
Mackay Cos., corn. & pref. (O.) (No. 14)
Manning, Maxwell & Moore, Inc. (quar.)
Maryland Coal, preferred 
Massachusetts Lighting (guar.) 
Mergenthaler Linotype (guar.) 
Extra  

Mexican Telegraph (guar.) 
Michigan Light, common (guar.) 

Preferred (quar.) 

3
334

1%
4
3
20
7
3
3
4
3
10
3
5
3
5
2
5
6
8

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan
Jan.
Jan.
Jan.
Jan.
Dec.
Dec.
Jan.
Dec.

4 Jan.
5 Jan.
5 Jan.
15 Jan.
3 Dec.
3 Dee,
3 Dee.
4 Dec.
5 Jan.
5 Dee,
3 Jan.
3 Jan.
3 Jan.
3 Jan,
3 Jan.
5 Dec.
5 Dec.
6 Dec.
5 Dec.
2 Jan.
34 Jan.
8 Dec.
1 Jan.
5 Dec.
4 Dec.
2 Dec.
1234 Jan,
25 Jan.
2 Dec.
2 Dec.
25 /a Dec.
3 Jan.
3 Dec.

1% Dec.
1% Jan.
1 Dec.
1% Dec.
1% Jan
% Jan.
1% Jan.
2 Jan.
3 Jan.
1 Jan.
1 Jan.
1% Jan.
3 Jan.
1% Jan.
1% Jan.
1% Jan.
2 Jan.
1 Dec.
1% Dec.
I Jan.
1% Jan.
4 Jan.
1% Jan,
1% Jan.
2 Dec.
2 Dec.
2 Jan.
1% Jan.
1 Jan.
1% Jan,
1% Jan.
10 Dec.
8 Dec.
2 Jan.
2 Jan.
1% Jan.
1;4 Jan.
1% Jan.
1% Jan.
1% Dec.
2 Dec.
134 Jan.
1% Jan.
1% Jan.
2 Jan.
1% Jan.
2 Jan.
134 Jan.
2 Dee.
1;4 Jan.
1% Jan.
I% Jan.
1 Jan.
2 Jan.
A Jan.
1 Jan.
1% Jan.
1% Jan.
2% Jan.
IA Jan.
2 Dec.
2 Jan.
% Jan.
1% Jan.
1% Jan.
1% Jan.
1% Jan.
2 Jan.
1% Jan.
1% ran.
2% Jan.
3 Jan.
1% Feb.
1 Jan.
3 Jan.
1 Jan.
1 Jan.
1% Dec.
2% Dec.
1% Jan.
2% Dec.
5 Dec.
2% Jan.
1 Jan.
134 Jan.

2 Holders of rec. Dec. 19
2 Holders of rec. Dec. 24
2 Dec. 23 to Jan. 1
2 Dec. 20 to Jan. 1
2 Dec. 25 to Jan. 3
2 Dec. 27 to Jan. 1
2 Dec. 28 to Jan. 2
2 Dec. 22 to Jan. 1

31 Holders of rec. Dec. 21
2 Dec. 16 to Jan. 3
2 Holders of rec. Dee. 18
2 Dec. 25 to Jan. 1
2 Dec. 24 to Jan. 3
1 Dec. 30 to Jan. 1
2 Holders of rec. Dec. 26
2 Dec. 28 to Jan. 1
2 Dec. 12 to Jan. 1
31 Holders of rec. Dec. 21
31 Dec. 22 to Jan. 1
2 Dec. 18 to Jan. 3

31 Dec. 24 to Jan. 12

2 Holders of rec. Dec. 26
2 Dec. 27 to Jan. 13
2 Holders of rec. Dec 21
2 Dec. 16 to Jan. 1
31 Dec. 27 to Jan. 3
31 Dec. 25 to Jan. 1
31 Holders of rec. Dec. 30
31 Holders of rec. Dec. 30
2 Dec. 22 to Jan. 1
31 Holders of rec. Dec. 31
2 Dec. 25 to Jan. 3
2 Dec. 17 to Jan. 3
2 Holders of rec. Dec. 19
2 Dec. 3 to Jan. 1
2 Dec. 3 to Jan. 1
31 Dec. 25 to Jan. 1
31 Dec. 25 to Jan. 1
31 Dec. 19 to Jan. 1
31 Dec. 27 to Jan. 1
2 Holders of rec. Dec. 28
2 Holders of rec. Dec. 28
31 Dec. 25 to Jan. 1
2 Holders of rec. Dec. 31
30 Holders of rec. Dec. 23
31 Holders of rec. Dec. 23
31 Dec. 22 to Jan. 1
9 Jan. 6 to Jan. 8
2 Dec. 20 to Jan. 1

31 Holders of rec. Dec. 21
31 Holders of rec. Dec. 21
31 Holders of rec. Dec. 21
2 Holders of rec. Dec. 24
29 Holders of rec. Dec. 29

31 Dec. 22 to Jan. 3
2 Holders of rec. Dec. 19
31 Dec. 16 to Jan. 1
31 Dec. 16 to Jan. 1
2 Holders of rec. Dec.16a
1 Dec 12 to Dec. 20
1 Dec. 12 to Dec. 20
1 Dec. 12 to Jan. 1
22 Jan. 10 to Jan. 22
20 Dec. 29 to Jan. 20
20 Dec. 29 to Jan. 20
20 Dec. 29 to Jan. 20
2 Holders of rec. Nov.30a
1. Holders of rec. Dec.19a

21 Jan. 5 to Jan. 21
1 Dec. 11 to Jan. 9
1 Holders of rec. Dec. 15

31 Dec. 25 to Dec. 31
31 Dec. 25 to Dec. 31
15 Dec. 25 to Jan. 1
2 Dee. 12 to Dec. 17
2 Holders of rec. Dec. 12
2 Holders of rec. Dec. 12
2 Dee. 3 to Jan. 3
31 Dec. 18 to Jan. 13
31 Dec. 18 to Jan. 13
15 Holders of rec. Dec. 31
2 Holders of rec. Dec. 12
15 Holders of rec. Jan. 11
15 Holders of rec. Jan. 11
15 Dec. 27 to Jan. 4
31 December 30
31 December 30
15 Holders of rec. Dec. 24
2 Dec. 25 to Jan, 3
15 Jan. 6 to Jan. 15
2 Holders of rec. Dee. 20
1 Dec. 15 • to Dec. 31
2 Dee. 23 to Jan. 2
31 Holders of rec. Dec.14a
31 Holders of rec. Dec.14a
8 Holders of rec. Dec. 31
15 Jan. 1 to Jan. 15
15 Jan. 1 to Jan. 15
30 Tan. 24 to Jan.3Id
2 Holders of rec. Dec. 10
2 Holders of rec. Dec. 14
2 Holders of rec. Dec. 14
Holders of rec. Dec. 2331

1
1 Holders of rec. Dec. 14
1 Holders of rec. Dee. 21
11 Holders of rec. Dec. 31
1 Dec. 20 to Jan. 1
30 Holders of rec. Jan. 9a
2 Dec. 22 to Jan. 1
1 Holders of rec. Dec.12a
25 Holders of rec. Jan. 15
1 Holders of rec. Nov. 30
1 Holders of rec. Nov. 30

31 Holders of rec. Dec. 21
1 Holders of rec. Dec. 21
2 Holders of rec. Dec. 23
1 Dec. 20 to Jan. 1
2 Holders of rec. Dec.23a
15 Holders of rec. Dec. 31
2 Holders of rec. Dec. 23
15 Holders of rec. Dec. 3
2 Dec. 25 to Dec. 31
2 Dec. 111 to Jan. 2
2 Dec. 19 to Jan. 3
1 Holders of rec. Dec.12a
1 Jan. 10 to Feb. 1
1 Dec. 12 to Jan. 19
20 Jan. 3 to Jan. 20
20 Jan. 3 to Jan. 20
2 Holders of rec. Dec.12a
31  
30 Dec. 20 to Dec. 21
15 Holders of rec. Jan. la
31 Dec. 13 to Jan. 1
31 Dec. 13 to Jan. 3
15 Holders of rec. Dec. 31
2 Holders of rec. Dec.18a
2 Holders of rec. Dec.18a

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Miscellaneous (Concluded).
Michigan State Tel., pref. (guar.) (No. 20)
Minneapolis Gent. Elec., corn. (No. 7)----

Preferred (No. 20) 
National Biscuit, corn. (guar.) (No. 4I) 
Nat. Enamel. & Stamping, pref. (guar.).
National Lead, common (guar. )(No. 20)
National Licorice, preferred (guar.) 
National Sugar Refining, pref. (quar.)....
National Surety (quar.) 
New England Cotton Yarn, com. (quar.)_
New England Telep & Teleg. (guar.) 
New York Mutual Gas Light 
N. Y. & N. J. Telephone (guar.) (No. 101)
Nipissing Mines (guar.) 
Extra 

Nova Scotia Steel & Coal, pref. (quar.) 
Old Dominion Steamship (No. 66) 
Otis Elevator, preferred (quar.) 
Peoria Light, preferred 
Pittsburgh Plate Glass, corn. (quar.)_ _
Procter & Gamble, preferred (guar.).
Royal Baking Powder, common (quar.) 

Preferred (guar.) 
Quaker Oats, common (guar.) 
Common (extra) 

Sears. Roebuck & Co., pref. (guar.) 
Securities Company 
Shawinigan Water & Power (guar.) 
Sloss-Sheffield Steel & Iron, pref. (guar.)
Standard Gas Light, preferred 
Standard Screw, common and preferred_
Stetson (John B.), common 

Preferred 
Street's Western Stable-Car Line, pref_
Swift & Company (guar.) (No. 89) 
Taft, Weller Co., pref. (guar.) (No. 30)._
Texas & Pacific Coal (guar.) 
Torrington Company, preferred 
Union Bag & Paper, pref. (quar.)(N0.39)
Union Switch & Signal, cam. & pf. (qu.).
United Bank Note Corp., pref. (auar.).._ _
United Fruit (guar.) (No. 38) 
United Gas Improvement (guar.) 
United Shoe Machinery. common (guar.)

Preferred (quar.) 
U. S. Finishing, pref. (guar.) (No. 38).. 
UnitedStates Leather, pref. (guar.) 
U. S. Mortgage cfc Trust 
United States Printing of Ohio (guar.)___ _
U. S. Smelt. Ref. & Mining, corn. (guar.)

Preferred (guar.) 
U. S. Steel Corp., corn. (quar.) (No. 20).
U. B. Telephone, pref. (guar.) 
Utah Consolidated Mining 
Utah Copper Co. (guar.) (No. 2) 
Virginia-Carolina Chem.,pf.(qu.)(No.53)-
Vulcan Detinning, pref. (guar.) 
Waltham Watch, common 
Wells Fargo & Co 
Western Union Telegraph (mi.) (No. 159)
Westinghouse Air Brake (guar.) 
White (J. G.) & Co., pref. (guar.) 
Wilkes-Barre Gas & Electric (guar.)._

134 Feb. 1 Jan. 17 to Feb. 1
2 Feb. 1 Holders of rec. Jan. 11 ,
3 Feb. 1 Holders of rec. Jan. 11
131 Jan. 15 Holders of rec. Dec.28a
134 Dec. 31 Dec. 12 to Jan. 1
134 Jan. 1 Dec. 12 to Dec. 16
134 Dec. 31 Dec. 29 to Jan. 3
134 Jan. 2 Dec. 23 to Jan. 13
2 Jan. 2 Dec. 22 to Jan. 1
134 Jan. 1 Dec. 19 to Dec. 31
134 Jan, 15 Holders of rec. Dec. 31
3 Jan. 9 Holders of rec. Dec. 28
134 Jan. 15 Holders of rec. Jan. 5
3 Jan. 20 Jan. 1 to Jan. 20
2 Jan. 20 Jan. 1 to Jan. 20
2 Jan. 15  
3 Jan. 2 Dec. 21 to Jan. 2d
134 Jan. 15 Holders of rec. Dec. 31
134 Jan. 2 Holders of rec. Dec.18a
134 Dec. 31 Dec. 22d to Jan. Id
2 Jan. .15 Holders of rec. Dec.31a
234 Dec. 31 Holders of rec. Dec. 15
134 Dec. 31 Holders of rec. Dec. 15
134 Jan. 15 Holders of rec. Jan. 4a
A Jan. 15 Holders of rec. Jan. 4a

134 Jan. I Holders of rec. Dec.17a
234 Jan. 15 Jan. 1 to Jan. 15
1 Jan. 20 Jan. 20 to Jan. 25
134 Jan. 2 Holders of rec. Dec.18a
3 Dec. 31 Dec. 22 to Jan. 1
3 Jan. 1 Holders of rec. Dec. 15
15 Jan. 15 Jan. 10 to Jan. 15
4 Jan. 15Jan. 10 to Jan. 15
334 Jan. 1 Dec. 22 to Jan. 1
134 Jan. 4 Dec. 17 to Jan. 7
IA Jan. 1 Dec. 22 to Jan. 5
134 Dec. 31 Dec. 20 to Dec. 30
334 Jan. 1 Dec. 19 to Dec. 31
1 Jan. 15 Holders of rec. Dec 31
3 Jan. 11 Jan. 2 to Jan. 11
134 Jan. 2 Dec. 17 to Jan. 3
2 Jan. 15 Holders of rec. Dec. 26
2 Jan. 15 Holders of rec. Dec. 31
2 Jan. 5 Holders of rec. Dec. 12
134 Jan. 5 Holders of rec. Dec. 12
134 Jan. 1 Holders of rec. Dec. 22
134 Jan. 2 Holders of rec. Dec. 10
10 Dec. 31 Holders of rec. Dec. 26
1 5-1 6Jan. 2 Dec. 20 to Jan. 2
1 Jan. 15 Holders of rec. Dec. 31
134 Jan. 15 Holders of rec. Dec. 31
% Dec. 30 Dec. 11 to Dee. 80
134 Feb. 15 Holders of rec. Jan. 30
50c. Jan, 15 Dec. 22 to Dec. 30
50c. sec. 31 Dec. 19 to Jan. 1
2 Jan. 15 Jan. 1 to Jan. 15
134 Jan. 20 Holders of rec. Jan. 9a
134 Jan. 1 Holders of rec. Dec. 21
5 Jan. 15 Jan. 1 to Jan. 15
ft Jan. 15 Holders of rec. Dec.19a

234 Jan. 9 Dec.31d to Jan. 8
134 Jan. 2 Holders of rec. Dec. 20
1 Jan. 2 Holders of rec. Dec. 17

a Transfer books not closed. d Correction. h Payable In shares of the Nine
enth Ward Bank.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending Dec. 19; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Peek.

Dry Goods 
General Merchandise 

Total
Since January 1.

Dry Goods 
General Merchandise 

Total 51 weeks 

1908. 1907. 1906. 1905.

$2,755,820 $4,024,815 $4,122,311 23,939,860
8,941,881 8,987,130 15,920,897 14,521,752

*11,697,707 $13,011,945 $20,043,208 $18,461,618

$126,605,844 $182,367,398 $160,932,048 2139,934,627
491,021,826 636,715,439 605,069,300 555,443,742

5617,627,670 $819,082,837 $766,001,348 $695,378,369

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dec. 19 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1908. 1907. 1906. 1905.

For the Week 
Previously reported

Total 51 weeks 

$15,572,901
607,704,046

$15,810,821
626,223,456

$12,243,341
602,262,736

S11,185,254
535.555,779

$623,276,947 $642,034,277 $614,506,0771$546,741.033

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.1 Week. Since Jan.1

Great Britain 
France 
Germany  
West Indies 
Mexico  
South America 
All other countries 

Total 1908 
Total 1907 
Total 1906 

Silver.
Great Britain 
France -  
Germany  
West Indies 
Mexico 
South America 
All other countries 

Total 1908 
Total 1907 
Total 1906 

  $2,524,737
$4,000,500 29,145,404
  19,017,343
3,000 1,347,400

4,000
1,951,436

10,235

$30
9,650

20,053
50,377
27,719

304,462

$3,718,416
1,084,932

36,183
5,208,899
524,435

2,903.868
3,436,898

54,003.500
9,000
1,970

877,985

765

$54,000,555
36,788,772
6,533,736

36,197,094
4,914,000

41,900
267,086

3,870
350

$878,750 $41.424,300
817,182 48,420,331
471,700 45,722,093

$412,291
5,712,241
418,537

$722

' 2,248
122,870
24,723
5,486

$156,049
219,037
70,140

$16,913,631
95,106,826
94,788,870

$74,312
68,514
118,785
187,534

1,895,879
1,361,006
745,814

$4,451,844
3.925,501
2,865,702

Of the above imports for the week in 1908, $18,345 were
American gold coin and $1,811 American silver coin. Of
the exports during the same time, $3,000 were AMOP-

san gold coin and $____ were American silver coin.
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Statement of New York City Clearing-House Banks.-The
detailed statement below shows the condition of the New
York City Clearing-House banks for the week ending Dec.
19. The figures for the separate banks are the averages of
the daily results. In the case of the totals, the actual fig-
ures at the end of the week are also given.

We omit two ciphers (00) in all cases.

Banks.
00s omitted.

Bank of N.
Manhattan Co_
Merchants' __
Mechanics' ___-
America  
Phenix  
City  
Chemical 
Merchants' Ex..
Gallatin 
Butch. & Drov.
Greenwich _
Amer. Exch 
Commerce 
Mercantile  
Pacific _  
Chatham __
Peoples'  
Hanover 
Citizens' Cent 
Nassau  
Market& Ful'n
Metropolitan _ _
Corn Exchange
bhp. & Traders'
Park  
East River_ _ _
Fourth  
Second  
First  
Irving Exch._ _
Bowery
N. Y. County 
German-Amer _
Chase 
Fifth Avenue 
German Exch_ _
Germania 
Lincoln 
Garfield 
Fifth  
Metropolis  
West Side 
Seaboard 
Liberty 
N. Y. Prod. Ex
State 
14th Street_ _ _ _
Copper  

Totals, Average

Actual figures

Capital. Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average.

Deposits.
Average.

Re-
s've.

2,000,0 3,382,8 20,929,0 4,065,0 1,145,0 19,619,0 26.7
2,050,0 3,479,7 33,400,0 10,322,0 1,650,0 96,350,0 25.8
2,000,0 1,645,0 19,553,0 3,472,0 1,789,0 20,432,0 26.0
3,000,0 3,716,3 29,465,0 6,243,0 1,876,0 31,085,0 26.1
1,500,0 5,032,4 27,972,5 5,206,8 2,712,0 30,497,9 25.9
1,000,0 620,1 7,202,0 1,238,0 365,0 6,303,0 26.0

25,000,0 25,531,3 194,684,3 42,745,6 8,131,0 196,653,4 26.3
3,000,0 5,832,2 30,520,0 6,132,0 1,801,8 30,338,5 26.1
600,0 533,0 6,614,7 1,149,1 514,5 6,764,9 25.1

1,000,0 2,418,9 9,800,5 1,308,2 760,3 8,004,5 26.1
300,0 150,3 2,116,9 590,7 68,0 2 313 4 25.4
500,0 733,7 6,705,1 1,845,9 200,0 7,669,3 26.6

5,000,0 4,968,0 31,598,3 4,947,9 1,230,5 25,168,8 24.7
25,000,0 15,546,3 162,106,4 23,277,3 13,578,8 144,207,5 25.8
3,000,0 2,521,7 12,211,4 1,473,0 728,8 8,637,8 25.8
500,0 852,4 3,371.0 764,0 518,5 3,444,5 37.2
450,0 1,009,1 6,889,7 767,4 1,068,2 7,220,5 25.5
200,0 466,5 1,891,7 563,6 69,8 2,258,0 25.0

3,000,0 9,989,6 67,617,3 10,335,9 9 .829,3 78,818,9 25.9
2,550,0 1,400,7 23,240,3 6 ,194 ,9 326,4 23,978,6 27.4
500,0 392,3 4,741,9 515,3 882,1 5,209,5 26.

1,000,0 1,619,9 7,952,4 1,624,5 1,055,6 8,589, 31.3
2,000,0 1,207,5 11,712,9 3,270,9 227,5 12,364,7 28.2
3,000,0 5,241,2 43,673,0 0,728,0 5,780,0 50,813,0 24.6
1,500,0 7,416,4 28,688,9 5,293,0 1,570,0 27,101,0 25.4
3,000,0 9,584,6 91,136,9 24,991,0 1,702,0 104,681,0 25.5
250,0 100,3 1,308,9 318,7 193,8 1,569,5 32.6

3,000,0 3,363,1 26,003,0 4,525,0 2,653,0 27,607,0 26.1
1,000,0 1,753,0 11,071,0 2,809,0 340,0 12,187,0 25.8

10,000,0 17,072,2 133,090,2 33,263,2 1,248,5 137,498,5 25.2
2,000,0 1,375,2 19,581,4 4,362,3 876,3 20,802,1 25.3
250,0 792,1 2,048,3 739,0 69,0 3,275,0 24.0
500,0 1,137,4 7,507,8 1,351,6 675,8 8,146,0 25.6
750,0 655,0 3,933,4 687,6 236,2 3,704,6 24.9

5,000,0 5,617,5 70,755,6 17,415,3 4,885,7 89,186,3 25.1
100,0 2,108,1 12,978,4 2,671,7 1,159,5 14,616,8 26.2
200,0 892,5 3,373,3 375,0 718,0 4,231,0 25.8
200,0 993,6 4,783,9 823,4 651,3 5,615,8 26.2

1,000,0 1,278,2 15,536,5 3,257,3 1,106,8 17,217,0 25.3
1,000,0 1,137,4 7,237,5 1,801,0 529,1 7,661,1 30.8
250,0 .464,4 3,154 ,3 533,7 365,5 3,367,6 27.0

1,000,0 2,000,3 12,049,8 2,143 ,6 1,021,8 12,479,2 25.3
200,0 929,5 4,178,0 880,0 253,0 4,571,0 24.7

1,000,0 1,665,1 20,885,0 4,893,0 1,406 ,0 24,779,0 25.8
1,000,0 2,512,0 16,085,8 3,943,5 284,6 15,921,8 26.7
1.000,0 670,6 7,056,7 1,907,9 156,1 8,259,3 25.0
1,000,0 827,7 10,334,0 3,450,0 246,0 13,434,0 27.5
1,000,0 319,8 4,600,5 1,012,5 502,2 5,301,2 28.5
2,000,0 2,490,8 19,631,2 4,618,9 170,7 18,957,3 25.4

126,350,0 165,447,7 1315,980,1 272,848,2 79,389,6 1368,912,4 25.9

Dec. 19   1288,310,7 268,842,8 79,649,2 1337,231,8 26.2

On the basis of averages, circulation amounted to $40,612,100 and United States
deposits (InclUded in deposits) to $10,295,500; actual figures Dec. 19; circulation,
$47,063,900; United States deposits, 58,862,200.

The State Banking Department also now furnishes weekly
returns of the State banks and trust companies under its
charge. These returns cover all the institutions of this class
in the whole State, but the figures are compiled so as to
distinguish between the results for New York City (Greater
New York) and those for the rest of the State. Further-
more, in the case of this city, besides reporting the results for
the State banks and for the trust companies, separate figures
are presented to indicate the totals for the State banks and
trust companies in the Greater New York not in the Clearing
House. In the following we give all the different sets of
figures, indicating by plus ( + ) or minus (-) sign the changes
from the previous week. To make the statement as com-
prehensive as possible, we start with the totals of the Clearing
House banks as contained in the above, giving both the
averages for the week and the actual figures at the end of
the week.

NEW YORK CITY BANKS AND TRUST COMPANIES.
Week ending December 19 1908. P. C.

Loans and Reserve on of Re-
003 omitted. Investments. Specie. Legals. Deposits. Deposits. serve.

Clearing-House
Banks-Actual_1,288,310,7 268,842,8

-48,111,5 -16,377,7
Clearing-House
Banks-Aver. .1,315,980,1 272,848,2

-23,567,3 -17,118,6
State Banks-

Average  297,453,2 49,864,1
-2,092,7 -1,695,3

Trust Companies-
Average   1)53,709,2 85,578,3

+14,918,2 +262,6
State Banks and
Trust Co's-not
in Clear-House.1,047,342,6 91,623,7

+16,466,6 +583,0

3
79,649,2 1,337,231,8 348,492,0 26.22
-298,7 -63,725,6 -16,676,4

79,389,0 1,368,912,4 352,237,8 25.92
+307,3 -39,085,5 -16,811,3

a25,344,0 345,279,8 95,030,2 28.2
+343,7 -5,011,9 -3,177,9

a9,144,0 1,014,737,5 264,854,3 28.6
+144,7 +1,715,3 -11,199,3

a17,345,7 51,124,661,0 294,656,6 26.5
+262,6 +1,605,7 -12,822,9

STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK.
Week ending December 19 1908. %

Loans. Deposits. Reserve. Res.
State Banks $82,224,000 $87,672,000 $18,850,500 22.2

+204,700 -135,000 -468,700
Trust Companies 124,600,500 132,551,900 22,892,500 17.8

+1,147,900 -402,300 -670,700
+Increase over last week. - Decrease from last week.
a Includes bank notes. b After eliminating the item "Due from reserve deposi-

tories and other banks and trust companies in New York City," deposits amount to
$906,037,300, an Increase of 514,595,200 over last week's figures.

Note.-In the case of the Clearing-House banks, the deposits are "net" both for
the average and the actual figures; in all other cases "gross" deposits are shown.
The Clearing-House actual figures included United States deposits amounting to

$8,862,200, a decrease of $323,200 from last week; averages include United States
deposits of $10,295,500, an increase of $1,094,800 over last week. k.1
"Reserve on deposits" includes, for both trust companies and State banks, not

only cash Items but amounts due from reserve agents. In addition the Trust
Companies also on December 19 held a bond reserve of 828,247,500. Trust Com-
panies in New York State are required by law to keep a reserve proportionate to
their deposits, the ratio varying according to location as shown below. The per-
centage of reserve required is computed on the aggregate of deposits, exclusive of
moneys held in trust and not payable within 30 days, and also exclusive of time
deposits not payable within 30 days, represented by certificates, and also exclusive
of deposits secured by bonds of the State of New York. The State Banks are
likewise required to keep 3 reserve varying according to location, but in this case
the reserve is computed on the whole amount of deposits, exclusive of deposits
secured by bonds of the State of New York.

RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS

7'ota4 01 which In Cash. Total Of which in Cash.
Reserve   Reserve

 Stale Banks---Trust Companies-

Manhattan Borough

Location-

Brooklyn Borough 
Other Boroughs 
Elsewhere in State 

Required.
 15%
15%
15%
10%

Now. By Feb.l.
10% 15%
7yi % 10%
7ii% 10%
4% 5%

Required.
*25%
*20%
15%
*15%

Now. By Feb.1

113f% 15%
8U% 10%
754% 78%
5M % 6%

* This Is the aggregate reserve required on and after Feb. 1 1909. According to
the State Banking Department, the present aggregate reserve requirement for Man-
hattan is 20%; for Brooklyn, 17M %. for other boroughs, 15%, and for the rest of
the State, 123. %.

Reports of Non-Member Banks.-The following is the
statement of condition of the non-member banks for the
week ending Dec. 19, based on average daily results:

We omit two ciphers (00) in all cases.
----

Banks. Capi-
tal.

N. Y. City.
Boroughs of
Man .deBrx
Wash. ligts
Century __ _
Colonial _
Columbia _-
Fidelity _
Jetterson___
Mt. Morris_
Mutual -- -
19th Ward_
Plaza  
23d Ward 
Union Exch
Yorkville _ _
Coal& I.Nat
NewNethl 'd
Ilatt.Pk.Nat
Borough of

Brooklyn.
Broadway
Mfrs' Nat 
Mechanics' .
Nassau Nat.
Nat. City.._
North Side_
.fersey City.
First Nat_ -
Hud.Co.Nat
Third Nat _ -
Hoboken.

First Nat 
Second Nat.

Tot.Dec. 19
Tot.Dec. 12
Tot.Dec. 5

100,0
200,0
•400,0
300,0
200,0
500,0
250,0
200,0
300,0
100,0
200,0
750,0
100,0
500,0
200,0
200,0

150,0
252,0

1,000,0
750,0
300,0
200,0

400,0
250,0
200,0

220,0
125,0

Sur-
plus.

214,3
154,3
231,3
430,9
174,7
685,3
265,3
319,6
478,9
397,4
92,0

828,0
420,6
705,5
236,4
144,4

462,2
782,1
948,1
946,3
591,0
132,7

1,228,2
770,7
365,7

608,4
224,5

8,347,0
8,347.0
8,147,0

12,838,8
12,838,8
12,664,2

Loans,
Disc'ts
and

Invest-
ments.

Specie.

1,060,0
1,672,5
4,382,0
5,825,0
899,9

3,173,7
2,156,7
3.418,9
3,825,0
3,892,0
1,543,9
7,165,1
3,382,0
4 ,567 ,0
1,660,0
1,040,8

2,850,9
5,866,0
10,069,9
6,604,0
4,205,0
1,538,6

3,950,6
2,432,5
1,834,8

2,525,0
1,969,6

93,513,8
92,369,6
91,326,7

91,0
29,2

533,9
579,0
79,1
24,0

366,0
32,1
74,5

235,0
169.1
882,5
65,8
915,0
142,0
190,3

21,0
654,7
294,8
306,0
122,0
147,5

189,6
181,8
65,1

114,0
80,8

6,586,4
6,417,0
6,404,1

Legal
Tender
and
Bank
Notes.

31,0
263,4
260,5
538,0
25,8

314,6
31,5
447,2
523,0
330,0
50,3

600,0
709,8
226,0
46,0
17,4

380,6
147,8

1,702,2
622,0
653,0
92,8

341,3
26,9
129,8

15,9
62,9

8,694,7
8,750,8
8,548,4

Deposit with

Clear- Other
ing Banks.
Agent. &c.

165,0
137,1
524,2

1,109,0
100,0
270,5
480,2
718,6
257,6
566,0
234,8
632,3
174,2
, 526,0
' 265,0

55,0

162,3
858,7

1,107,7
1,091,0
965,0
154,9

4,797,3
236,1
622,0

176,2
155,1

Net
Deposits,

217:5
429,8

3-6:5
79,4
5,1

1,116,4

100,0
15,0

88,3
179,2
150,4

2721:o
190,4

1,532,0
359,1
47,7

77,8
280,9

16,568,4
16,084,7
14,529,8

5,422,0
0,093,4
6,017,2

1,058,0
2,138,5
5,611,5
7,414,0
847,5

3,295,9
2,948,0
4,163,2
5,309,8
4,503,0
1,823,3
7,724,1
4,287,0
4,829,0
1,697,0
887,3

3,204,0
6,628,8
13,087,1
6,709,0
5,798,0
1,865,2

9,028,1
2,377,7
2,537,1

2,226,7
2,473,3

114472,7
113261,9
110351,3

New York City, Boston and Philadelphia Banks.-Below is
a summary of the weekly totals of the Clearing-House banks of
New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks.

We omit two ciphers in all these figures.

Capital
Banks. and Loans. Specie. Legals. Deposits. a Circu- Clearings.

Surplus. lotion.

New York $ $ $ $ $ $ $
Nov. 2L. 290,070,1 1332,773,1 303,390,5 79,716,2 1414,028,3 47,901,3 2,172,383,6
Nov .28_ 290,070,1 1340,537,1 304,427,2 80,047,2 1425,375,0 45,542,1 1,689,119,2
Dec. 5_ 290,070,1 1347,145,3 296,706,8 79,498,1 1424,132,5 45,959,7 2,100,110,9
Dec. 12__ 291,672,7 1339,547,4 289,966,8 79,082,3 1408,597,0 46,489,0 2,01)4,408,1
Dec. 19__ 291,797,7 1315,980,1 272,848,2 79,389,6 1368,912,4 46,612,1 2,142,183,8
Boston.
Nov .28__ 41,790,0 210,756,0 25,650,0 4,414,0 257,057,0 8,021,0 138,494,3
Dec. 5__ 41,790,0 211,596,0 25,138,0 4,521,0 261,205,0 8,763,0 173,359,1
Dec. 12_- 41,790,0 214,761,0 25,327,0 4,330,0 261,588,0 8,795,0 170,323,0
Dee. 10_ 41,790,0 216,489.0 24,673,0 4 151 0 259,473,0 8,756,0 165,336,7
Phila.

Nov.28- 54,390,0 245,095,0 82,033,0 305,537,0 13,228,0 117,270,3
Dec. 5_ 54,390,0 245,965,0 82,366,0 306,379,0 13,243,0 138,067,7
Dec. 12_ 54,390,0 247,543,0 80,860,0 304,504,0 13,461,0 121,531,4
Dec. 19__ 54,390,0 249,348.0 75.480.0 301.959.0 13,614,0 135,870,3
a Including Government deposits, and for Boston and Philadelphia the Item

"Site to other banks". At New York Government deposits amounted to $10,-
295,500 on December 19, against $9,200,700 on December 12: at Boston to $1.-
549,000 on December 19 and $1.556,000 on December 12.

Aanting and ginanttal.

We shall be pleased to furnish to institutions and Investors copiesof our special circular describing
43 RAILROAD BONDS

Listed upon the New York Stock Exchanav

Spencer Trask & Co..
WILLIAM AND PINE STS., . NEW YORK

Branch offices: Chicago, Ill.. and Albany, N. V

MOFFAT & WHITE
Members New York Stock Exchange.

5 NASSAU STREET. HANOVER BANK BUILDING,
DEALERS IN INVESTMENT SECURITIES,
Commission Orders Executed for Cash Only.
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Vaulters' 6azette.
Wall Street, Thursday Night, Dec. 24 1908.

The Money Market and Financial Situation.-Anevent
of the week which has attracted a good deal of attention,
especially in railway circles, has been the announcement
of a transfer of the controlling interest in Colorado & South-
ern to the Burlington Company. P-34
The matter has suggested the possibility of the absorption

of other systems of a similar character and as a consequence
there has been an active demand and a more or less sharp
advance in the securities of Chicago Great Western, Wis-
consin Central, Wabash, Wheeling & Lake Erie and Denver
& Rio Grande.

Another feature of the week's trading has been a display
of unusual strength by the local transportation issues,
a fact which is generally understood to foreshadow a plan
for the rehabilitation of the companies. In addition to
the above, the matter of tariff revision is claiming some
attention in financial as well as in mercantile and manu-
facturing circles.
The money market is easier and rates for both call and time

loans have shown a tendency to decline. This has, of course,
facilitated further gold exports and $700,000 has been
engaged for shipment.
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 23/2% to 3%%. Thursday's rates on call were 3@3 3/270.
Commercial paper quoted at 34(4)4% for 60 to 90 day
endorsements, 4@432% for prime, 43'@5% for 4 to 6
months single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £2,074,833 and the percentage
of reserve to liabilities was 38.30, against 45.62 last week.
The rate of discount remains unchanged at 23/270, as fixed

May 28. The Bank of France shows an increase of 38,750,-
000 francs gold and a decrease of 2,075,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital 
Surplus  
Loans and discounts.._
Circulation  
Net deposits 
U. S. dep. (incl. above)
Specie  
Legal tenders 

Reserve held 
25% of deposits 

Surplus reserve 

Surplus, excl. U. S. dep

1908.
Averages for
week ending
/),e. 19.

Differences
from

previous week.

1907.
Averages for
week ending
Dee. 21.

1006. •
Averages for
week ending

Dcc. 2:....

$ $ $ g
126,350,000   129,100,000 123,150,000
105,447,700   163,396,000 156,632,300

1,315,980,100 Dec. 23,567,300 1,165,446,800 1,027,183,300
46.612,100 Inc. 123,100 70,659,600 53,525,600

1,368,912,400 Dec. 39,685,500 1,059,494,000 971,648,800
10,295,500 Inc. 1,094,800 78,596,200 16,598,200

272,848,200 Dec. 17,118,600 181,503,100 176,627,600
79,389,600 Inc. 307,300 51,619,400 69,565,500

352,237,800 Dec. 16,811,300 233,122,500 246,103,100
342,228,100 Dec. 9,921,375 264,873,500 242,912,200

10,009,700 Dec. 6,889,925 det31,751,000 3,280,900

12,583,575 Dec. 6,616,225 det12,101,950 7,430,450

Note.-The Clearing House now Issues a statement weekly showing the total
of the actual figures on Saturday morning. These figures, together with the returns
of separate banks, also the summary issued by the State Banking Department
showing the condition of State banks and trust companies not reporting to the
Clearing House, appear on the preceding page.

Foreign Exchange .-The market was generally strong
this week, responding to a more or less urgent demand for
remittance; gold exports $700,000 bars to Paris, making
$6,100,000 on this movement.
To-day's (Friday's) nominal rates for sterling exchange

were 4 86 for sixty day and 4 88 for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 85(e0
4 8510 for long, 4 8690(4)4 8695 for short and 4 8740@
4 8745 for cables. Commercial on banks 4 8465@4 8475
and documents for payment 4 84@4 853's. Cotton for
payment 4 84(0 843. Cotton for acceptance 4 8465©
4 8475 and grain for payment 4 85@,4 853.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 183/@5 173'a for long and 5 155/8@d5 15% for
short. Germany bankers' marks were 94 13-16 @94% for
long and 95 3-16d@95 3-16 for short. Amsterdam bankers'
guilders were 40 34@,40 36 for short.
Exchange at Paris on London to-day 25f.

range 251. 123c. high and 25f. 12c. low.
The week's range for exchange rates follows:

12c.; week's

 Long 
Sterling Actual-

Short Calks

High 4 8510 0 4 8515 14 8705 0 4 8710 14 8750 0 4 8765
Low 1 8490 0 4 85 11 8690 0 4 8605 14 8730 0 48735
Paris Bankers' Francs-

High 5 1.85 aft 5 17%a 15 15%d e), 5 15% 1  
Low 5 184 0 5 1734 15 15%d C) 5 15 %
Germany Bankers' Marks-

High  91 13-16 0 94% 1 95 3-16 0 95% 1  
Low  94% 08 04% 1 95% (4) 05 3-10 1  

Amsterdam Bankers' Guilders-
High    1 40 33 0 40 37
Low    1 40 34 el) 40 30 1  

Less: a 1-16 of 1%. d 1-32 of 1%. h 3-32 of 1%.
Plus: k 1-16 of 1%. x 1-32 of l%. y 3-32 01 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston selling $1 per $1,000 premium.
New Orleans bank 75c. per $1,000 discount; commercial
$1 per $1,000 discount. Chicago 20c. per $1,000 premium.
St. Louis 20c. per $1,000 premium. San Francisco 75c.
per $1,000 premium.

State and Railroad Bonds.-Sales of State bonds at the
Board are limited to $15,000 Virginia 6s deferred trust
receipts at 47.
The market for railway and industrial bonds has been

exceptionally active. The transactions on Tuesday, amount-
ing to nearly $11,000,000 par value, have not been equaled
for several years past and have rarely been exceeded in the
history of the Exchange.
As noted above low-priced issues have been conspicuous.

The trading in *abash, Colorado Sr, Southern, Missouri
Kansas & Texas and Interboro-Metropolitan have been
on an enormous scale, and all have substantially advanced
in price.

United States Bonds.-No sales of Government bonds
have been reported at the Board this week. The following
are the daily closing quotations; for yearly range see third page
following.

Interest
Periods

Dec.
19

Dec.
21

Dec.
22

Dec.
23

Dec.
24

Dec.
25

is, 1930 -___ .___ -registered Q-Jan *103 *103 *103 *103 *103 H
is, 1930 coupon Q --Jan *104 *104 *104 * *104 0
is, 1908-18  registered Q-Feb *100% *100% *100% *100% *10(”.4 L
is, 1908-18 coupon Q-Feb *100% *100% *100% *100% *100% I
is, 1908-18._ _small coupon Q-Feb *100 *100 *100 *100 *100 D
is, 1925  registered Q-Feb *120% *12034 *12034 *12034 *12034 A
is, 1925 coupon Q-Feb *121 *121 *121 *121 *121 Y
18, 1936..Panama Canal coup(.-Nov *102 *102 *102 *102 *102 .

* This is the price hid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.-The market for
shares has been active and irregular. Urgent selling on
Monday carried the volume of business up to about 1,330,000
shares, and prices off from 1 to 4 points for practically the
entire active list. Tuesday there was a sharp reaction,
during which the decline of Monday was generally recovered,
and on Wednesday the movement was continued, with
somewhat varying results. To-day the market has been
much less active than on previous days of the week, and
gives evidence of the usual closing out of contracts in antici-
pation of the holiday period.

Brooklyn Rapid Transit shows an exceptional advance
amounting to over 10 points, while several low-priced
issues have been notably strong, closing with a net gain of
from 3 to 4 points, including Mexican Central, Colorado &
Southern preferred, Missouri Kansas & Texas ,Wabash and
Missouri Pacific. Union Pacific was leader of the decline
on Monday, but has recovered, and closes with a fractional
net gain.
Smelting & Refining has recovered a part of its recent

decline, while Consolidated Gas has lost about as much, and
General Electric has shown a tendency to weakness. U. S.
Steel, both common and preferred, has been relatively steady.
For daily volume of business see page 1653.
The following sales lave occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Dec. 24.

Saks1
for
Week.'

Range for Week. fl Range since Jan. 1.

Lowest. Highest. Lowest. Highest.

Cent & So Amer Teleg__ 100'108 Dec 22108 Dec 221100 Apr10834 Dec
Comstock Tunnel 2,800: 25e. Dec 21 25c. Dec 23 20c. ?deli 44c. Apr
Des Moines & Ft Dodge_ 200 1634 Dec 24 165% Dec 24, 5 Bich 17 Nov

Preferred  10C 90 Dec 24 90 Dec 24 90 Dec 90 Dec
Keokuk & Des Moines._ 700 5 Dec 24 6 Dec 2-1 35% July 10 Apr
Nat Alex, 2d pret tr rects 200 2534 Dec 23 255% Dec 23 1734 Sept 2534 Dec
NY &NJ Teleph rightt 1,250 21% Dee 22 234 Dec 1)) 234 Dec 3 Dec
Peoria & Eastern 50 24 Dec 24 24 Dec 24 13 Apr 2934 Dec
St L & S F-C & E
new stock trust Ws 2 6634 Dec 22

1
60% Dec 22.1 50 Apr 67 Dec

S Leather, pill 100115 Dec 21115 Dee 21 . 0.3 Jan 120 Dec
Utica & Black RIver 10017534 Dec 24 17534 Dec 24 174 OCt175% Dec
Vulcan DetInning, pref_ 500 48% Dec 21 495% Dec 24 25 

Api l
5034 Nov

Outside Market.-The opening day of the week was a
continuation of last week's depression in outside securities,
but after this the tendency was toward firmness, the great
majority of issues showing gains. Trading has not been
very active. Standard Oil at first sold down from 685 to
678 but advanced to 690. Houston Oil common moved up
from 8ht to 8%, easing off finally to 84. Standard Milling
common improved 2 points to 15 and the preferred from 46
to 483. Chicago Subway was a strong feature. After a
decline from 25.% to 25, it rose to 285%, jumping to-day to
305%. Increased attention was given to the bond depart-
ment, the trading in the new Chesapeake & Ohio 5s being the
feature. The bonds sold up from 995% to 102 and to-day
down to 10134. Consolidated Steamship 4s, receipts, from
173 weakened to 17, then rose to 18, with the final transac-
tion to-day at 1734. United States of Brazil 5s were traded
in between 93 and 9334. Copper shares were firmer. Bos-
ton Consolidated weakened from 1534 to 15%, but advanced
to 163-. Butte Coalition after a fractional recession to 26
moved up to 27. Greene Cananea from 115% reached 12,
dropped to 1134 but closes to-day at 115%. Nevada Con-
solidated was traded in between 183/b and 193, with the
final sale to-day at the higher figure. United Copper com-
mon rose from 12% to 13%, broke to 11%, and then ran up
to 13. The close to-day was at 123/2. Nipissing advanced
from 10 to 104, easing off to 103/9. An extra dividend
of 2% in addition to the quarterly distribution of 3% was
declared. Goldfield Consolidated ran up from 8 to 93. and
reacted to 8 15-16. Cobalt Central from 56 cents dropped
to 50 cents, closing to-day at 513- cents.

Outside quotations will be found on page 1653.
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STOLKS--HIOHEST AND LOWEST SALE PRICES

Saturday
Dec. 19.

Ilionda9
Dec. 21.

l'uesday
Dec. 22.

Weanesday
Dec. 23

2'hursday
Dec. 24

Priddy
Dec. 26.

Sates '21
she
Wee!

Shares.

STOCKS
NEW YORK STOCK

EXCHANGE

Range Since Jan. 1 1908.
m basis ol 100-share tots

Lowest

9513 9614
10173 1014
10612 10612
10812 10912
*914 93
58 59

*___ _ 6212
175 17534
*62 6612
*223 228

5534 5678
53 5358
*70 76
1114 1114

*60 62
*3511 3612
*1312 14
147 1483.1
1162 16212
14313 144

*15713 160
*179 178
*212 218
*153 158
*165 170

512 534
*1:331 1412
*6o18 6612
*99 102
57 58/2
7438 76 •
70 7312
178 178

*645 555
3533 3614
8033 8112
*5334 ----
*1514 1612
*29 31
3234 3353
4733 4814
39 3933

14373 14473
71 7212

;IL; 16
*3612 37
*80 88
*105 --- -
59112 91,2
145 146
1814 1873
4312 4412
2934 2978
4612 4612
*73 75
37 3712
*66 67
*20 25
*5312 56
*48 55
12134 12134
150 161

9434-
1040113

10634
*9112
5734

*____
17378
*83
*223
5514
5312
*70
1118

*60
*3512
1318
14312
16112
514112
157
17412

*210
*153
*165

512
1418
6514
*98
5612
7512
7134
17612
1.550
35
8034
534

*1412
29
3178
4673
38
14114
70

*1512
3612
*80

92
14212
1778
4258
*29
4612
*73
3878
67
22

*50
*50
11812
150

9534
11005154

10834
93
5933
6212
17514
67
228
5812
5478
78
1112
64
37
1333

14773
16112
14112
157
175
218
153
170
512

1412
6514

-5812
76
7312
177
555
36
8031
5334
1512
29
33
4712
38
144
711^

16
3'7
___

92
14514
1913
4478
30
4612
75
3712
8778
2212
56
68
12212
15034

9534 9738
10133 10158
105 .106
10712 10934
*9112 93
5038 6312

*____ 6212
17413 17513
*63 67
225 225
5534 5938
5413 58
76 77
11 1112

*60 64
*3512 3612
1334 1414

14433 14734
162 162

175 17912
21512 20
165 155

*165 170
*514 .5•%
1412 1612

• 66 6612
*99 _
5714 58
76 79
7318 75
177 178
*545 655
3513 3714
81 82

*5334 ____
1512 1512
2934 2934
3234 3334
4734 4814
3838 3838

14213 14432
7013 7214

-io- lEff-
3634 3634
*80 86
*10018 10712
*9112 93
144 14512
1838 1914
4414 47
2912 3078
47 4934
575 75
37 3853
6734 6814
*21 25
49 5334

_
12012 12134
15014 152

34 35 35 35 35 35

1953 20 "Nit 21 -'21; 231,
50 50 *48 6012 4912 5012
*86 90 *86 90 *86 90
13034 13034 12812 13014 12914 13138

*14713 150 *147 150 148 14812
3838 39 3733 3918 3812 4212
71 71 7033 7134 7112 75
6314 6414 6112 63 3214 8412

*118 12.5 *118 125 *113 125
118 11938 11614 11814 311618 11912
*52 54 52 53 *52 55
*102 10712*102 108 *102 103
*81 88 *81 871. *80 86
*156 15912 157 157 *15512 158

4418 4412 4312 4412 44 4553
8338 8514 84 8458 84 8434
*85 90 *85 88 *85 90
140 14073 13712 13934 138 14034
13912 13934 137 139 138 13838
*82 86 *82 811 *80 85
*90 100 *90 100 *90 100
*85 100 *8.5 100 *80 100
12838 12914 12818 12878 12812 12934
8712 8712 87 8753 183 88

*103 109 *100 106 103 106
138 13938 13538 1383.4 13678 139
*91 92 *91 92 9134 9134
*92 94 92 92 *91 94
2238 2238 22 2234 2212 23
5712 5813 5434 6814 5034 5912
*60 67 *60 65 *60 65
*3814 40 3712 38 *37 39
2213 23 21 22 22 2214
62 53 5034 5112 52 52
11734 11978 11314 11833 11633 119
12238 12213 12013 12214 12113 122
2414 2434 233.4 2414 2414 2512
*58 5834 5712 5812 584 5912
32 3253 3114 3213 3173 3378
3434 3534 3313 3353 3334 36
*712 10 *712 913 *8 913
40 40 3913 40. 40 4214
6533 6534 65 6534 664 89,4
*92 94 *93 94 *92 94
178 18034 17412 179 17614 1797s
95 9573 0412 95 9434 95
3512 3512 3334 36 *354 3734
*56 5678 58 67 *68 58
1914 1968 1918 1978 1958 2033
47 4812 4738 50 4914 5234
1634 171. 1712 19 1814 2314

9634 9738
192 10234
107 108
109 10973
*9112 93
63 68

*_ _ 60
17534 17612
*63 67
22712 229
5312 5914
5714 5934
76 76
11 1333
62 84
36 3813
1458 1612

14678 14812
*162 164
*1414 144
1584 15878
179 17934

167 15813
16712 168
613 673
16 17
674 6712

-EF "Eiji
77 7812
7412 76
179 179

*545 555
3713 • 3858
82 82 

- -
*5312 3_
1512 14

*28 31
3338 3433
4838 4918
39 3912
1444 14512
73 74

_ •
"g

37 37
*84 86
*10012 10712
*9112 93
146 147
1914 1934
4613 473.1
3034 3O7

*4812 4912
7513 7512
3814 3914
6312 694
*22 24
5014 504

*50 55
12134 12258
152 15334
35 38

-2513 2413
49 49
*86 90
131 132

*148 150
4238 4313
7378 7513
6458 6614

*118 125
11914 12034
55 55

*102 108
*82 88
158 158
4514 4512
8434 85
58713 8718
14013 14114
14058 14038
*81 86
*90 100
*83 95
12912 13038
*8512 88
*1134 109
13858 14013
9112 9112
*93 9512
2333 • 244
59 6178
63 6313
39 40
23 23
54 54

11833 11912
122 12214
2538 2578
694 60
334 3418
3634 38
9 9
4214 4234
69 7034
94 9412
17914 18138
9478 95
539 39
5712 58
194 2014
49 6138
2114 24

9678 9712
*102 103
108 108
10914 11014
*9112 93
67 6933

*___ 64
176 17638
*63 67
*225 228
5758 5833
5834 62
7478 7473
1234 13%
6412 6412
3834 3834
16 1612

14813 14912
*162 164
*142 145
*158 15912
179 180

159 11-9-371
16813 170
612 7
1012 17
68 69

*99- ._-6614 6712
76 7634
74 7473

17914 17914
*550 565

3753• 38
27958 80
*52 67
1534 1534
2912 2912
3334 3414
4812 4914
*39 40
14614 14618
7234 7312

*--_ 85
1613 1712
3814 3812
*80 86
*-- 105
93 93
146 147
1914 20
4612 4838
30 82
49 5412

*74 7512
39 4138
6912 7114
24 24
5214 6214
50 65
12214 12234
15353 15438
39 41

"2312 2334
50 544
*85 91
*130 131
14813 149
4112 4212
74 744
65 6613

*118 125
12118 12313
56 5712

*103 108
*82 88
*156 15912

4513 4638
85 8514
*85 88
14034 14134

*140 14034
*83 86
*90 100
*83 95
130 13073
8714 8714

*104 109
13912 14038
59112 9112
94 944
2312 2•4386012 6214
64 64
4012 4078
2234 23
53 5378
119 12018
12314 12312
2538 2573
5978 5978
34 3434
3814 4034
*812
44 4734
6913 72.12
9478 9478
18034 18214
95 9578
36 38
*55 5812
1778 1934
4613 4934
214 22

Railroads
25,715 A tch Topeka & SantaFe
1,150 31. Do pref  
2,600 Atlantic Coast Line RR 
42,050 13altImore & Ohio 
  LP Do pref  
256.150 Brooklyn Rapid Transit_
  Buffalo & busque, pref__
10,650 1 anadian Pacific 

anada Southern 
600 Central of New Jersey 

76,160 Chesapeake dG Ohio 
18,700 Chicago & Alton RR 

312 Do pref  
28,360 Chicago Great Western 

500 Do 4% debentures 
700 Do 5% pref "A" 

16.400 Do 4% pref "B" 
123,900 Chicago MIlw & St Paul_

165 Do pref  
370 Do corn installm't ctfs
800 Do pref Instailm't et's

5,205 Chicago & North Western
500 Do pref  
850 Chic St P Minn & Omaha
400 Do pref  

8,000 Chic Un Trac ctfs stmpd
5,400 Do pref etts stmpd 
1.050 Cleve Cin Chic & St L 
  Do pref  
34,430 Colorado & Southern 
12,200 Do 1st ,preferred 
24,530 Do 2d pretested 
2,500 Ilelaware & Hudson 
  elaware Lack & West_
15,780 Denver & Rio Grande___
1,430 Do pref  
100 Detroit United 
500 Duluth So Shore & Atlan
400 Do pref 

73.010 Vrie 
5,800 .3.3 Do 1st pref 
1,000 Do 2d pref 

89.175 Great Northern pref 
13,300 Iron Ore properties 
  Green Bay & 1/4 , deb ctfA

86 Do deb ctt B
1,500 LI avana Electric 
  LA Do pret 
  Hocking Valley tr

139 Do pref 
9,300 I Ilinois Central 

115.467 1- nterboro-Metro po II tan _
82.310 Do pret 
9.305 Iowa Central 
6.150 Do pref 
150 TZ C Ft S & M tr cfs.pref

55,728 -3-1.ansas City Southern 
9,800 Do pref 
300 11 ake Erie do Western  

2,000 1_4 Do pref 
800 Long Island 

7,700 Louisville de Nashville_
8,560 jJ anhattan Elevated...._
1,900 etropolitan Street...... 
  MexicanCentral 
62,320 Do Trust Co cents 
3.295 Mirmeapolis & St Louis 
  Do pref 
2.745 Minn St P & S S Marie_
660 Do pref 

166.065 Mo Kansas & Texas 
9.150 Do pref 

38.050 Missouri Pacific 
  1\1 ash Chatt & St Louis..
104,860 1.1 Y Central & Hudson_
1.100 N Y Chic & St Louis__
  Do 1st pref 
  Do 2d pre 
295 N Y N H & Hartford 

12.700 N Y Ontario & Western_
8.700 Norfolk & Western 
260 Do adjustment pref 

45.850 Northern Pacific 
820 Do subscrip rcts 
  Pacific Coast Co 
  L Do 1st pref 

Do 2d pret 
47.320 Pennsylvania  

731 PIttsb CM Chic & St L-..
  Do pref 
425.480 D eadlng 

610 LA, 1st pref 
320 2d pref 

17.310 Rock Island Company 
64.100 Do pref  

400 St L & San Fr, 1st pref 
2.100 Do 2d pret 
1.700 St Louis Southwestern 
5.900 Do pref 

315.485 Southern Pacific Co 
3,300 Do pret  
27.300 Southern v tr cis stmpd-
5.020 Do pref do

24.700 'exas & Pacific 
44.705 1 hird Avenue (N Y)  

100 Toledo Rallways & Light
5,000 Toledo St L & Western 
18.700 Do pret 

300 Twin City Rapid Transit_
703.760 1 [Mon Pacific 

3.808 L.J Do pref 
720 Unit Rys Inv't of San Fr

1.100 Do pref 
44.500 W abash  

266.950 TY Do pref 
463354) Western Maryland 

tie Feb 14
8338 Feb 17
5912 Mch 2
7612 Feb 10
80 Jan 1

513144 OF ec bt 2131'
140 Feb 17
54 Mch 4
160 Feb 11
2612 Feb 19
10 Feb 13
47 3312 mblechh23.:
31 Feb 8 

1512 Feb 15
6 Feb 11

103I3 Jan 2
138 Jan 3
9812Jan 3
12558Jan 2
13513 Jan 2
5185 Jan 11
114 Feb 25
14012 Jan

38 Apr 3
4 Apr 10
847512 J 'enb 1e 1718 

Feb 19
21 Feb 19
5038 Jan '2
3934 Feb 19
14112 Feb 10
420 Jan 3
1414 Feb 1L
3914 Mch 2
3212 Apr 15

Feb 11
1134 Feb 13
12 Mch 6
2438 Mch 4
16 Mch 6

11334 Feb 10
4812 Jan 2
71 Mchli)
8 Jan 14
20 Mch24

50 672 
Jan
Feb 108

69 Mch19
12213 Feb 17

1763184 jFeebb 194

217013 
Feb
Fe b 1199

67 Aug 19
4168 FFeebb 21,5

12 Jan 4
384714 1M, eaby192
30 Feb 6

120 Jan 4
15 Feb 24

114411; .1e54ab 2May 1

20 M:43:6719711142 .1Fbl: 2 2229

12312 Feb 11

46 Feb 19
2812 Feb 19
974 Jan '2
901 Jan 2
2412 Jan 3
90 Jan 14
60 Feb 8
12833Jan 6
2913 Feb 19
88 Feb 19
74 Mch24
11678 Jan 2
103 Feb 10
65 Sep 22
90 May26
79 Mch27
10859831142 JJmea int 372

9213 Feb 17
78 Jan 2

76 104 
Jan
Febbi 3

2034 Feb 3
421914 J'Fenbe2194

10 Mch 7
2412 Feb 19
6614 Feb 17

106'53 Jan 2

21622311 bAFh Jantec''blhl 22139
64 Oct 9
12 Feb 6
33 Feb 3
7814 Feb 7
1104 Mob 2
1914 Apr 2
15 Jan 24
2713Jan 22
638 4 2‘MIcehh 134
13 Mch 3

Highest

8938 Nov 3'
10234 Dec 11
11112 Dec 1
11178 Dec 14
9:3 Dec 2
61.38 Dec
6414 Mch 21
1804 Nov18
68 Nov11
229 Deo 17
5938 Dec 21
62 Dec 24
79 Dec 10
1458 Nov17
6814 Aug 4
39 Nov18
174 Nov17

15212 Dec 2
164 Nov3t
14712 Dec 11
16114 Dec 1
180 Dec 29
220 Dec 2:
15934 Deo 14
170 Nov
7 Dec 24
17 Dec 23
7012 Dec 14
L9 Nov13
59 Dec 9
79 Dec 22
76 Dec 23
181 Wee 11
575 Nov
3914 Dec 11
8314 Dec 16
56 Nov11
1814 Nov18
3334 Nov18
36 Nov11
5034 Dec 10
41 Dec 10
14813 Dec 24
7518 Nov13
84 Novl.
1712 Dec 24
3812 Dec 24
84 Dec 3
10412 Dec 14
9:3 Dec 24
14934 Nov17
20 Deo 2
4853 Dec 24
3238 Dec 9
5412 Deo 14
7513 Dec 23
4138 Dec 14
7114 Dec 24
26 Dec 11
58 Dec 7
5512 Dec '2
124 Dec 9
15433 Dec 24
43 Aug L.
2012 Jan 21.
2412 Dec 23
5413 Dec 24
90 Dec t
135 Novi
150 Dec 1(
4312 Dec 23
7513 Dec :3
6714 Dec 19
11.2 Nov2,
1134 Dec :4
5713 Deo 24
106 Nov 7
85 Dec 14
161 Nov i)
4778 Dec 10
8614 Nov214
8738 Nov 4
15734 Nov18
145 Nov18
0312 Jan 14
90 May24,
97 Jan 13
13134 Dec 14
8813 Dec 7
10834 Nov 5
14314 Dec 11
92 Dec 5
09 Dec 6
'2514 Dec '2
624 Dec 4
65 Dec 2
4218 Dec 2
24 Dec 9
5573 Dec 10

12178 Dec 11
13.513 May13
2634 Nov13
61 Nov13
3578 Dec 4
47 Aug 10
1514 May 2
4734 Dec 24
7212 Dec 24
9512 Nov17
18478 Nov27
98 Nov17
40 Dec 12
6912 Dec 10
2058 Dec 22
5234 Dec 22
24 Dec 23

Range 707 Previous
ear (1907)

Lowest

6038Nov
78 Nov
58 Nov
7533Nov
75 Nov
2634N ov
7412Nov
138 Nov
52 Nov
144 Nov
22114 Nov

8i8Nov
98 Sep
678Nov
46 Dec
21 Dec
814 Dec

931219ov
130 Nov
-85 Nov
111 Oct
126 Oct
185 Oct
106 Oct
13712Dec
13.j Oct
8 Dec

48 Nov
86 Dec
17 Nov
41 Nov
2912Nov
123580ct
36913006
18 Nov
53 Nov
3134Deo
6140ct
10 Nov
:214Nov
28 Nov
20 Nov
10712Oct
37 Oct
75 Oct
6340ct
24120ct
72 Apr
63 Nov
64 Nov
116 Nov
4780ct
14 Nov
9t2Nov
29 Dec
60 Oct
18 Alch
45 Mch
11 Nov
3934Nov
26 Dec
8512Nov
1003 Oct
23 Dec
1234Nov

Highev

10814 Jan
10158 Jan
1334 Jan
122 Jan
0412 Jan
8358 Jan
8534 Feb

19512 Jan
6512 Jan
220 Jan
56 Jan
2712 Jan
69 Jan
18 Jan
79 Feb
713. Feb
Mis Jan

1571. Jan
1651:1Jan
141 Jan
149 Jan
205 Jan
234 Jan
170 Jan
165 Jan

334 May
17 XI)"
9278 Jan
10812 Jan
3878 Jan
691. Jan
581; Jan

2271. Jan
no" Jan
4278 Jan
9375 Jan
8013 Jan
1912 Jan
39 Jan
4414 Jan
7578 Jan
67 Jan
18934 Jan
85 Jan
75 Oct
1412 Jan
47 Jan
8612 Jan
114 Mch
94 Jan
172 Jan
39 Jan
7514 Jan
2873 Jan
51 Jan
80 Jan
3034 Jan
6134 Jan
2812 Jan
6712 Apr
6712 Jan
14518 Jan
146 Feb
107 Jan
2753 Jan

2312Deo
z6212Dec
60 Oct
110 Oct
2034 Nov
53 Nov
4418 Dec
97 Dec
283 Dec
1934006
85 Nov
41 Oct
12738Nov
28 Oct
58 Oct
70 Oct
100130ct
9112Nov
56 Nov
65 Nov
86 Dec

x10312Nov
51 Oct
69120ct
70120ct
73 Oct
67 Nov
1114 Nov
2612Nov
58 Oct
24 Nov
1; Nov
25 Nov
6340ct
100 Oct
10 Nov
2912Nov
1712Nov
18 Nov
9 Dec
1634Deo
26434 Nov
6834Nov
100 Oct
73 Aug
1018Nov
20 Nov
8 Oct
1418Nov
6 Oct

59 Jan
90 Jan
14014 Jan
168 Jan
4458 Mch
7234 Jan
9234 Jan
147 Jan
13434 Jan
6312 Jan
110 Jan
9134 Jan
189 Jan
483,4 Jan
024 Jan
9012 Jan
18012 Jan
134 Feb
12413 Jan
76 Nov
125 Mch
14133 Jan
78Jan
10512 Jan1394 Jan
92 Jan
94 Jan
3013 Jan
6412 Jan
70 Jan
483s Jan
25.12 Jan
6212 Feb
964 Jan
11813 Jan
34 Jan
9412 Jan
3713 Jan
123 Jan
29 Jan
3334 Jan
5478 Apr

10812 Jan
183 Jan
96 May
62 Jan
714 Jan
1812 Jan
8813 Jan
301, Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks Bid

• New Yor'c
•Aetna 
America 11- .
'Amer Each..
Battef 3,
Bowery -
Bronx BoroT
Bryant Pk 11
Butch & Dr
Century II.... 
Chase
Chatham .

170
550
24713
118
320
300
1511
15212
113
290
:305

Ask

1771,
570
2621
126
:335

1-6-0
1571.
175

ifi

Banks
Ch3lseaEx 11
Chemical _ _
Citizens' Cti
City 
Coal & Iron
Colonial 11..
Columbia I..
Commerc3 .
Consol't'd_ _
Copper __ _
Corn Ex 11 
East River..
Fidelity 11 

Bid
200
42)
155
1350
225
0285
400
1197
125
230
335
126
168

Ask

4-34;
160

500

236
340
135
1/5

Banks
Fifth Ave..
Fifth  
First 
14th St
Fourth _
Gallatin
Garfield __ _
Germ Am I
(Jerm'n Ex1i
Germania 11
Greenwich 11
Hanover _
Imp & Trad

Bid
3800
300
775
15s)
'2115
350

138
475
526
260
525
565

Ask

350

200
:10
375
290
145
500

265

565

Banks
Irving N Flx
Jefferson I _
LI berty- - -
Lincoln __.
Manhattan,'
Mark% &Ful
Mechanics' _
Mercantile _
Merch Each
Merchants'.
Metropolis 11
Metropol n1i
Nit Morrl4-

Lad
175
175
500

'33)
260
255
16212
160
162
375
171)
220

Ask
186
185

4433

270
260

185

175

Banks
Mutual 11- -
Nassau 11- -
New Neth'd
New YorkCo
New York _
N'ht &MI5/
19th Ward 11
Northern _ _
Oriental IL._
Pacific IL. -
Park
People's 11.._
Phenix

814
290
200

750
315
100

230
480
300
160

Ask
310

205

ii6
500
135

250

310
170

Banks
Plaza 11-- -
Prod Each 11
Seaboard --
Second ___ _
Sherman --
State 11__ - -
12th Ward
23d Ward
Union Exc
Wash H'ts
West Side
Yorkville I.

Bid and asked prices no sales were made on this day. I Ex-tIghts. • ..ms than 100 shares. /State panics. a Ex-dividend and rights. 0'a Sale at Stock Exchange or at anot4on this week. la First Installment paid. a Sold at private sale at this price.

Bid Ash
810 626
155 185
354) 370
360 ---..
136
250 -

300
ofeci
200 210
230
500
400

ow stook.
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STOCKS-HIGHEST AND LOWEST SALE PRICES

Salurdau Mondau Tuesday Wednesday Thursday Friday

Dec. 10 Dec. 21 Dec. 22 Dec. 23 Dec 24 Dec 25

*1012 11
2213 2318
1213 13
3012 :3114
6512 6612

*181 200
1512 1512
483.4 4938
7834 7034
*3118 321,
*94 06
*1934 20,4
*7734 80
834 834
7212 74
4558 46

*107 10812
4112 42

*94 98
*199 210

7 713
3414 3458
2334 2412
*14 1434
*28 34
5412 5458

*10934 11012
*5,2 712
*41 44
8112 8112
7938 81
100 101

*200 ____
9712

*38 39
*45 50
128 12834

*126 130
12778 12818
*91 92
*2734 30
0478 9473
4712 48
318 318

*21 22
*50 55
*147 148
15 1533
22 22
291, 2953

*9914 100
3712 38
25 2578

16238 16534
1714 1714
7112 72

*45 50
3553 3534
*70 80
81 8114

;56 93-
167 15878

*10212 105
63 63
10014 10914
*753 8
322 22
*1112 1212
*56 58
3212 33
*80 81
*74 75
*69 ($9113
*92 9234
*117 119

13 13
*82 8313
77 7778
104 104
534 534
87 88

*7213 75
3412 3412

*10018 10012
*13 14
*48 50
4112 42
9912 9912
16914 16912
4534 47

*100 101
25 2514
8512 8.553
77 77

*10814 --
4433 4458
*80 84
914 232

*65 67
*23 29

' *75 78
*85 90
60 60

' *11 13
*30 35
3314 3312

*105 106
*70 73
5238 5312

11134 112
4334 44
43 4312

*113 114
*60 66
*300 335

61334 6678
88 87

*117 125

11 1112
2134 2134
1214 1214
203.1 30
6412 6512

*185 200
1514 1512
4814 4834
7534 7938
3114 3112
*94 96
1912 1034

*77 7934
812 834
72 7258
4514 4578
103 10814
4014 4112
94 94

*197 210
*634 734
34 3414
2312 2312
141. 1412
*23 34
5358 5433

10912 10912
*558 6,2
*41 43
8034 8114
79 8058
100 101
*200_ _

- - 9712
40 40
*45 50
12533 123

*127 130
1263.1 12778
0112 92
*28 30
*94 9512
4514 4712
278 3
22 22
*50 53
*147 143

1358 1413
22 22
2918 2912
9038 100
3612 3713
2453 25
15734 164
1614 1678
7178 7178

*45 54
35 3538
*7213 30
8433 35

;90 93-
15,512 15712

*100 105
62 6212
100 109

712 71.2
2114 2134

*1112 12
5613 5612
3112 32
80 8014
74 74
69 69
911, 02
119 119
13 13

*81 8812
75 7714
105 105
5'4 534

*86 90
7158 723,3
34 351 1
9973 1001 4
*13 1412
*48 50
4012 4()2
99 9973

5170 170
4614 47

1101 101
24 23
8514 8558
7618 '77

*10312
-4-4-1-4334 2

*80 82
914 9,4

*6514 67
2712 23
*70 77
*85 90
*58 61
*11. 14
2078 2978
32 32
105 105
*70 73
5114 5313
110343 11178
4318 4353
4212 43

*113 115
*63 66
*300 335

6534 6638
8412 86

*117 125

1134 12
2212 24
1458 1458
2973 32
6612 6610

Sates 01
h.e

Week
Shares

STOCKS
NEW YORK STOCK

EXCHANGE

Rano, Since Jan. 1 19'S
On ba.iis 01 100-share lots

Lowest

12 13
2514 2614
15 1512
3134 33
6714 6853

*181 200 *181
1512 1538 1514 1512
4918 4014 4914 4934
77 7938 7912 8134

*3134 33 3212 33
*94 95 95 95
1914 1912 1912 1958

*7734 80 *78 7934
834 834 834 834
73 7312 7334 7373
4512 4710 47 4738
10814 10814 10814 109
4012 4058 42 4312
0312 9312 *0312 96

*197 210 *107 210
7 7 714 733
34 36 3614 37
2334 2473 24 24

*1318 15 14 1412
*27 34 31 31
5412 56 5534 5612

11014 11014 111 111
*512 612 *512 612
41 41 44 44
80 8034 8034 8034
78 8112 80 833,
10013 102 10012 10112

*200- -
_ _ *200 ____
9712 *90 9712

*38 30 *38 39
*45 50 *45 50
127 120 12812 12912

*125 130 *126 130
12634 128 12771 12858
*91 03 03 93
*28 30 *28 30
95 95 95 9534
4633 48 4712 4873
3 318 3 3
22 22(2 2312 2618
*50 53 54 56
*142 147 *143 148
*14 143) *1312 1434
52134 2134 2218 2218
2912 3012 :3014 3112
100 101 101 10114
3718 3812 3812 3912
2412 2573 2512 26
159 162 1611. 16258
17 17 1718 1718

*7112 74 *7214 75
*46 54 *46 54
3518 31334 3612 3738

*72 89
*80 84

*91.) ;66 83
15634 15834 15734 15812
*102 106 *10:3 106
*613i 6312 *62 6312
10834 10834 *10834 1091.1
*758 8 712 734
2153 2134 2213 2212

*1112 12 1112 12
5610 57 5614 5614
32 33 3234 3338
8038 8073 8078 82,4
74 74 *7334 7412
69 69 6012 8013
9110 911, 92 02

*11712 119 *118 11914
1314 1312 1312 1358

*80 90 *80 90
76 7778 7712 79

10534 10334 *105 10578
538 512 512 573

*85 89 8813 9012
7318 7318 7318 75
3434 343) 35 36
10018 10134 102 10612
1353 14 *13 14
4978 4978 4934 4934
40 4214 42 4212
0078 9978 9912 100

*163 172 *168 172
4612 49 48 4878
101 101 *100 103
2418 2412 2434 25
8514 8513 8514 8558
7713 70 7712 7834

44 4453
*80 82
912 958

*6514 06
2734 23
§76 76
*85 90
60 60
*10 14
*25 32
3134 32

*104 106
*70 73
5134 5333
11114 11218
4313 4412
4212 4278

*113 114
*62 64
*290 320

6533 67
8.514 87

*117 125

4412 45
*80 84
933 958

*65 67
2814 2853
*75 37
*85 05
60 60
*11 14
*28 32
3233 33

10534 10(3
*7)) 73
523.4 5414

11112 11213
4418 4612
4314 435s

11314 11314
*63 66
*290 325
67 67
8513 8638

*117 125

12 1278
2412 2534

*1412 1540
315s 3258
6813 60

*181 200
1512 1531
4912 4078
8114 8234
*3210 33
*9412 043
20 21
7934 7034
*853 0
7312 74
4714 49
109 100
43 4378
9412 9412

*197 210
738 778

3618 37
22 2312

*14 1412
*28 32
5633 5734

11112 11112
*512 7
*43 45
7934 8013
8138 83
10018 10112

*200 __-
*90 9712
3858 3858
*45 50
12014 12914

*128 130
12812 120
9314 9333

*2812 3014
305 05
4834 4914
*3 314
24 2514
5478 5512

*145 148
*14 1434
2213 '2213
3034 3138
10114 10112
3912 4053
2510 26

16134 16314
17 17

*73 7514
*46 54
3634 3712

*7212 82
*8112 84

;66 93-
158 158
106 107
*6112 6312
10014 10914

778 8
2234 24

*1112 12,2
5013 5818
3312 343.4
8114 8133
7433- 75

*69 7W2
9234 9513
119 11914
1338 1414

*80 90
7834 7914

*105 10578
55 534
9114 033.1
7318 7478
3512 36
10412 10512
*1314 1414
*4812 50
4212 4312
100 10014
*167 172

4814 49
*100 10212

2512 2512
*8573 8614
78 78

*109
4453 4518
*80 84
*9 034
*65 66
2814 2812

*75 77
*85 92
60 6212
*11 14
*28 33
33 3514
10534 10534
*70 73
5358 5414
112 11212
4612 461,
4314 437;

*113 114
*63 66
*290 32.5

6634 68
8512 8612

*117 125

C
H
R
I
S
T
M
A
S
 D
A
Y
 

5,870
3,300
1,800
7,220
14,500

1,700
3,025

196,875
700
40

1,500
100

1,400
4,000
28,820
1,175

10,600
300

1,400
8,550
5,120
700
100

16,805
470

200
4,378

343,150
5.520

200

3,700

7,800
700

900
16,700
2.400
0,620
2,200

1,126
410

18,560
1,50(1

34,25))
5,400

54,350
1,100
300

4,600

500

4,700
250
600
650

2,900
5,350
550

1,100
12,000
1,100
700
300

3,115
300

2,600

11,800
410

2,600
2,800
4,975
2,800
21,620

200
300

4,900
950
505

10,200
830

3,4,50
1,800
1,700

3.700

2.900

1.885
50

1,650

100
3,345
780

454,364
10,454
:3,750
4.600
200

3.010
5.700

Wheeling & Lake Erie___
Do 1st pref 
Do 2d prof 

Wisconsin Central 
Do pref 

industrial&Miseellaneou3
A dams Express 
ft ills-Chalmers 

Do pref 
Amalgamated Copper_ _ _
Amer Agricultural Chem_
Do pre) 

American Beet Sugar_ _
Do pref 

American Can 
Do pref 

American Car & Foundry
Do pref 

American Cotton Oil_  
Do pref 

American Express 
American Hide & Leather
Do pref 

American Ice Securities_
American Linseed 
Do pref 

American Locomotive_ _
Do pref 

American Malt Corp 
Do pref 

Amer Smelters Sec pref B
AmerSineit'ng & Refining
Do pref 

American SnulT 
Do pref 

Amer Steel Found (new) -
Do old pref 

American Sugar Refining
Do pref 

American Teleph & Teieg
American Tobac (new) .1)!,
American Woolen 
Do prof 

dAnacondaCopper Par$23
dl3atoplia.sMin:ng Par$20
Dethichem Steel 
/ do pref 

Brooklyn Union Gas 
Brunswick Dock &C Imp
liutterick Co 
( (entral Leather 

L Do prof 
Colorado Fuel & ron _ _
Col & Hock Coal & Iron_
Consolidated Gas (N Y1 _
Corn Products Refining_ _
Do prel 

Crex Carp34 
Distillers' Securities Corp
Federal Mining & Smelt'3
Do pref 

Federal Sugar Itef of N Y
Do pref 

General Electric 
Granby Cons M 8 & P__ _
nt Harvester stk tr ctfs_

I Do pro) stk tr 
ctfs-

_ _
lot Mer Marine stk tr ctfs
Do prof 

Internat'onal Paper 
Do pref 

Internat Steam Pump 
Do prof 

Mackay Companies 
Do pref 

Mational Biscuit 
11 Do pref 
Nat Enamel'g & Stamp'g
Do pref 

National Lead 
Do pref 

Newhouse At & S_Par$10
New York Air Brake__  
North American Co, new
pacific Mall 

eople's G L & C (Chic)
Pittsburgh Coal Co 
Do pref 

Pressed Steel Car 
Do pref 

Pullman Company 
I) allway Steel Spring__ _
I L Do pref 
Republic Iron & Steel 
Do pref 

Qloss-Sheffleld Steel & Jr
13-3 Do prof 
drennesseeCopper Par$25
Texas Pacific Land Trust
I [Mon Bag ec Paper 
13 Do pref 
U S Cast I Pipe & Foundr
Do pre 

United States Express 
U S Realty & Improvem't
32 S Reduction & Renn'g
Do pref 

United States Itubber 
Do 1st pref 
Do 2d pref 

United States Steel 
Do pref 

,/Utah Copper__ Par $10
Virginia-Carolina Chem _
Do pre) 

Virginia Iron Coal & Coke

W eri Fargoellter on CI% ler- -
Weettneh'seEl &Mfg assen
Do 1st pre) 

412 Mch
1218 Apr 16
o Feb 27

1312 Feb 28
33 Feb 19

164 Jan 2
5 Mob 6
14 Mch 6
1513 Feb 19
13 Jan 4
7813 Jan 4
912 Feb 10
65 Jan 23
4 Feb 20
94 Jan 4
3512 Feb 13
8414 Mch 4
2434 Feb 19

(80 Jan 16
170 Feb 26
234 Feb 26
1212 Mch 4
1212 Feb 8
6 Mch 5
17 Mch 5
3138 Feb 25
612 Jan 3
3 Mch 2
21 Jan 13
70 Jan 17
5512 Feb 17
8734 Feb 20
180 Aug24

Mch 23
28 Sep 29
2618 Feb 14
9834 Jan 2
105 Feb 18
101 Jan 6
7212.lan 2
1512 Feb 17
7514 Feb 19

12712 Feb 10
7212 Jan 23
12 Jan 13
35 Apr 8
r85 Feb 21
8 Jan

110 Feb 7
1512 Feb 10
7534Jan 2
1538 Feb 11
1434 Itch 6
96 Jan 3
1034 Feb 10
56 Jan 2
4712 Oct 16
2714 Feb 19
7212 Nov21
59 Feb 10
55 J'ly 28
731, Feb 3
311 Jan 2
7834 Jan 2
52 J'nell
99 J 'ne 11
6 Oct 26
16 Feb 25
8 Apr 1
47 Oct 1
13 Jan 2
65 Jan 1(
52 Feb 25
5073 Feb 2"
68 Jan 3
102 Jan 2
712 Feb 14

§70 Feb 25
36 Feb 10
3712Jan
$43 Oct 22
.50 Jan 2
4218 Mch 5
24 Apr 20
80 Jan 2
312 Mch 17

3613 Feb 14
1714 Feb 10
69 Jan 3
147 Jan 3
2334 Feb 8
75 Jan 29
1434 Feb 11
63 J'neip
36 Jan 2
8713 Jan
12513 Feb 17
45 Feb 11
4 Feb21
4473 Jan
1713 Feb 26
.5658Jan 2
70 Feb 18
3614 Feb 5
4 Feb 21
16 Feb 10
1134 Feb 10

Feb 10
42 Feb 21
2534 Jan 2
L712 Jan '2
20 Jan 2
16 Feb 27

387 Jan 2
4:I Jan 7

5250 Feb 13
41 Feb 10
38 Mch 11
51a Me324

Hioliesz

13 Dec 3.3
2614 Dec 23
1534 NOV 1 7
33 Dec 10
6912 Dec 10

5200 Atig2.5
1638 Dec 14
5234 Dec 11
8838 Nov 7
33 Nov25
66 Nov23
2478 Apr 3
80 Oct 14
1014 Nov13
7678 Nov27
49 Dec 24
109 Dec
4434 Nov25
97 Nov11

5224 Mayll
81, Dec 9
3712 Dec 14
3178 Aug ii
J71. Dec 4
3512 Dec 5
5038 Aug 13
11112 Dec 24
853 Sep 16
5118 Sep 17
8418 Aug 7
107 Aug 7
11038 Aug 3
200 Apr 30
9713 Sep 17
41 Nov18
4712 Dec 2
13734 Aug 31
131 Nov24
13258 Nov24
0710 J'iy 14
3233 Dec 0
97 Nov14
35312 Nov13
$5 Mch 9
2714 Nov26
57 Nov13
15214 Nov23
17 Nov25
525 .Jan 15
3112 Dec 23
10113 Dec 9
42 Dec 5
2712 Dec 5
167 Dec 12
2013 4-1.1131,
80 Aug 6
4514 Oct 26
3834 Dec 10
94 Aug 40
89 Nov13
6312 .1'ne20
100 J'ly 7
16234 Dec 2
10913 J'ly 30
6753 Nov28
11014 Nov11

Mayll
2438 Dec 0
1314 Nov18
65 Jan 10
3434 Dec 24
5312 Sep 2
78 Nov10
7134 Nov30
6513 Dec 24
120 .1'13' 22
1412 Dec 14

18214 Dec 11
02 Aug 7
10814 Nov18
$978 Jan 20
98 Nov25
78 Nov30
4014 Dec 8
10612 Dec 23
1458 Dec 10
50 Dec 4
45 Dec 11
10014 Dec 24
174 Nov16
49 Dec 22
103 Dec 2
29 Nov13
S912 Nov13
8134 Nov17
11014 Dec 7
35214 Nov16
8412 Dec 7

21,8 Nov23
6634 Nov2;
3078 Dec 14
7878 Aug lu
90 Jan 6
64 Nov17
1514 Aug 3
30 Aug 8
3712 Aug 7
108 Dee 2
7513 Nov27
5334 Nov13
11433 Nov 4
$523.4 Nov 9
4513 Dec 1
115 Nov14
68 Nov 9
325 Nov16
7134 Nov30
94 Nov17
125 Nov24

Rano, lor Previous
Yea, (1907)

Louesi

0 Oct
13 Oct
8 Oct
11 Nov
28 Oct

1150 Au'r,
• Aug
14 Nov

24134 Oct
10 Oct
75 Oct
734Nov
75 Arch
3 Oct
34 Nov
24380ct
is Oct
21 Nov
30 Nov
175 Oct
212Nov
10 Oct
81 Oct
6380ct
161.0ct
3214Nov
83 Oct
212J 'no
17 Nov
(30 Oct
53.14Nov
81340ct
150 Oct
570 Nov

-245- Nov
9234bec

2106 Nov
38 Oct
60 Oct
11 Oct
63 Nov
325180ct
$3 Oct
8 Nov
23 Nov
30 Nov
6 Oct
27 Oct
1178Nov
68 Nov
14 Nov
14 Dec
74 Oct
8 Oct
46 Oct

26 Dec
50 Oct
47 Oct
42 Feb
76 Feb
801.001
(30 Oct

--472611-
10 Nov
712Nov
51 Nov
8 Oct
50 Oct
40 Oct
50 Oct
58120et
90 Nov
618Nov

175 Sep
33 Nov
80 Oct
$5 Dec
4712Dec
37 Nov
19 Nov
70140et
7 Nov
37 Nov
1538Nov
64 Nov
13514Nov
21120ct
72 Nov
12 Oct
50120ct
26 Oct
80 Oct
;17 Oct
42 Dec
4 Oct
3934Nov
17 Oct
49 Nov
70 Nov
36 Nov
512Nov
5314 Dec
1312Nov
62 Oct
39 Nov
217 Oct

• 7018Nov
$13 Oct
1238Nov
75 Nov
31 Oct
250 May
54 Dec
32 Nov
60 Dee

If Whesi

5634 Jan
3734 Jan
2131 Jan
2578 Jan
5112 Jan

4330 J'ne
1678 Jan
433, Jan

12173 Jan
2,533 Jan
95 Feb
2310 Jan
80 - Jan
710 Apr

6010 Apr
4513 Jan
103 Jan
3610 J'ly
90 - Jan
247 Jan

014 Jan
3012 Jan
88 Jan
1914 Jan
36 Jan

7534 Feb
1111. Jan
iv:, Apr
40 Feb
0313 Jan

x155 Jan
11738 Jan
205Jan
102 J.ne

Jan
13712 Feb
131 Jan
133 Jan

9834 Jan
3612 Jan
10278 Jan

30234 Feb
;tips May
3012 Jan
65 Jan
125 May
1412 Jan
4918Jan
40 Feb
102 Feb
5778 Jan
2838 Apr

14014 Mch
2434 Jan
88 Jan

"5" Fe-b-
1(3.3 Jan
07 Jan
6212 J 'lie
100 May
163 Jail
152 Feb

813 J ue
24 Apr
1812 Jan
81 Feb
41 Jan
81 Jan
7514 Jan
71 Jan
8614 Jan
1173s Mell
152.3 Jan
87 Feb
7614 Jan
103 Jan
52034 Apr
14112 Jan
8024 Jan
4112 Jan
0853 Jan
1678 Jan
6053 Jan
57 Jan
0073 Jai].
18118 Jan
5712 Jail
tan. Feb
41 Jan
100 J8.9
7734 Jan

1107 Jan
153'2 Nich
85 Jan
813 Jan
61 Jan
4012 Jan

Jan
1117 Jan

0012 Jan
3014 Jan
68 Jan
5213 Feb
10978 Jan
7813 Jan
boas Jan

10734 Jan
;391.? Meh
3038 Jan
108 Jaa
ler Jan
800 J'ne
86 Jan
154 Jan

5160 May

BANKS AND TRUST COMPANIES-BANKERS' 
QUOTATIONS

Banks
Brooklyn

Borough 11_
Brooklyn y,_
Broadway 1:
First  
Hillsidell-„-
Home Ills 11_
Homesteadl
Manufae'rs
Mechanies'll
Montauk -
Nassau 
Nat City_

Bid

____

WI
'230
110
110
tO )

t411
230
140
240
280

Ask

110
145

__
2-6-5
130
125
125

_- 
_

250 
145
270
320

Banks

Brooklyn
North Side 11
Peopte.s____
Prosp'ctPkIl
Terminal 113

--------155Unlon'I 

Trust Co's
N Y GUY

Astor _____
Bankers' Tr
130831'g Gr'n
Irway Tr--

Bid

--
1570
140
----

300
500
335
113213

Ask

175
140
155
130

315
525
---
-

Trust Co's

N Y City
Carnegie __
Central Tr-
Columbia _ _
Commercial
Com 'wealth
Empire ___
Equit Me Tr
Farm Lo&T
131delity __ .
Firth Av Tr
Fulton __
Guar'ty Tr_

131a

t1S1
1800
230
145

..,.,_
240
305
1200
195

2-7-5- 
_

535

Ask

_ _
_
21-0
155
8 5
---.
____
125
205
425
_ __
58-0

Trust Co's

Guardian Tr
Hudson ___
13 tuckerb'kr
Certs A..

Law T I &T-r
Lincoln Tr_
Manhattan_
Mercantile _
Metroportii
Morton Tr_
Mutual __ _
Mut Alrn-ce

Bid

175
134)
300
75
240
175
35o
725
505
425
110
-__

Ask

186
__-
325
85
246
- -

- -400 
----
___
--

1-2-0
140

Trust Co's

NY Life&Tr
N Y Trust_
Standard Tr
TltleGude Tr
Tr Co of Am
Union Trust
US Mtg &Tr
Unit States_
VanN'd'nTr
Washington
Westchester
Windsor __

Bid

1100
575
3 5
43213
300
1100
3 0
1125
250
400
140
135

A3k

1125
-_
_

4-3712
_---
-
37-5
1175
260
- -

1-50-
140

F rust Co's
Brookyin

Brooklyn Tr
Citizens __
Flathnsh __
Franklin _
Hamilton _
Home 
Kings Co  
L Is! L & 'Pr
Nassau  
People's _
‘VIlliamsbi

BUJ

400
120

6200
193
260
100
455
200
160
275
86

Ask

410
130
_

2-05
275
110
--

310
16712
283
---..

* Bid and asked prices, no sales on this day. 5 Less than 100 shares. I Ex-rights. b New stock. 
c Ex-div. and riqlats. (.1 Now quoted dollars per ewe.

Sale at Stock Exchange or at auction this week. s Trust Co. certificates II Banks marked with a paragraph (S) are State banks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



New York Stock Exchange-Bond. Record, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

BON Ds
N. Y. STOOK EXCHANGE

Wicks Exnete Dim 24

U. S. tiovernment:
U S 2s con5olregistered.a1930
U 528 oonsol coupon....41930
U S 38 registered 51918
11 8 36 coupon k1918
U S 38 rag small bonds-51918
U S 38 eon small bond8 /c1918
U S 43 registered 1923
U 8 4s conpon 1925
S Pan Can 10-30 yr 23.k1936

Foreign Goveriunent
Imperial Japanese Governm't
Sterling loan 412s 1926
20 series 41/45 11/25

Sterling loan 4s 1931
Repnb of Cuba Os exten debt..
U s ot Mexico s I g Os of 1890
Gold 48 of 1904 1954

State and City Securities
Alauaina cnrr tuna 4s  192U
Dist of Columbia 3058- 1924
Louisiana new column 43 1914
New York City-
4% Corporate Stock  1958
4% assessment bonds _1918
New 41/4s 1957
Neiv 4 1/48 1917
41/4% Corporate Stock  1957
41/4% assessmt bonus 1917
4% Corporate Stock - 1957
New York State-Highway
Improvein't 44   .1958

So Carolina 41/4s 20.40 19:33
Tenn new settlement 38 1913
Virginia fund debt 2.33-1991
61."!•eferred Brown Bros °Us.

Railroad
A Isoarna Cent See do By
tilaba Mull See At Coast Line
Albany & Suit° See Del& kind
Allegheny_ Valley kee Penn UR

WAlleg & est See Butt R 80 P
Ann Arbor 1st g 48 /41995
Atoll & S g 48.1995
Registered 1995
Adjustment g 48 5199.5
Registered 5,1995
Stamped /41995

Cony g 4s 1956
10-year cony g 6s  1917
Debentures 4s Series11 1910
Series!  1911
Series K  1913

East Okla Div 1st g 43 1928
Short Line let 4s J PM recta

&tlM.nox&N see t‘,1
Atlantic Coast 1st g 48.51052
Charles & Say 1st g 73-1936

• Say b' & W let gold 63-1934
1st gold 58 1934

• Ala Mid 1st gu gold 53  192b
• Brune & W 1st gu g 4s  1938
• L & .N coll g 46 o1952
Sil Sp Oca &U gu g 48 -1918

Atlanta° 82 Daily See South ity
Austin & N W SeeSoa Pacific
Dalt & Ohio prior 1 g 3125.1925
1.3 Registered 51925
Gold 48 51948
Registered h1948

Pitts Juno let gold 6s...1921?
• Jun ea M Viv 1st g 31/481925
P LB &m W Va Sys ref 481941
BOMAN, Div let g 81/4s...1923
Registered •  5.1926

Motion itiv let gu g 58-1919
Can Ohio R 1st o g412s..193(,
01 Lor & W con let g os 191e;
Ohio River Elt let g 53 1936
General gold 58 1937

Pitts ()Lev &Tol 1st g Us 1922
Pitts & \Vest let g 48-1917
Stat let By 1st gug4123 1943

Bat Creek Jr4 6 See Mich Cent
Beech Creek See N V C & H
/Alley & Car See Illinoi8Cent
Bklyu as Montauk See Long 1
Bruns & West See .Atl Coast L
Burial° N Y & Erie See Erie
Buttalo & P en  58-1987
(Ansel 4 1/43  11151
All .54 West 1st g 4s gu 191)8
Cl & Mali 1st
Reel, & Pitts 1st g 63-11)21
Consol 151 g 68 192•..

dutialo & Southwest See Erie
Butt & Snag 1st ref g 4s.d1051
BuriJildIN Bee CR I&P
'tau So lst ext Us  1913

Os 1913
egietercat 1913

Garb & Shawn See ILI Cent
Carolina Cent See Seab Air L
Carthage & Ad See & it
Ced lt Is b' N See BC &
Ceu Brancn ay See Mo Pao
Cent of (.13 RR let g 6s..2)1945
Consol void Ss 1945
Registered 1945

let pret income g 38_4 1945
Stamped

(4.6
(4-F
(4-1f
Q-F

:;
Q-11

F

J.J
11.3

-D
7

J.J
F-A
J.J

11-N
2.1.N

M-N
M-N
tvi-N
6/1-N

M. S
J.J
j-j
J.J

A-0
A-0
Nov
Nov
51.N
J
J-D
F-A
F -A
F -.A
M-S

51-
J•J
A-0
A-0
51-N
J.J
M-N
J.J

J.J
Q•J
A-0
(2-.1
J -J
51-N
M-N
J.J

-A
.11-S
AO
.1.1)
A-0
A-0
J • J
JD

11-
M.N
A-O
J • J

J -D

J -J

J
M.S
18.8

F A
31.14
11.13
Oct

20 pre, income it 38_401945

Prte.
Thursday
Dec

Week's
Range or
Last Sate

Bid A81.
103 103;
104  
lut)34 1011/4
10034 1011/4

IOU  
12014 121
121  
1021210314

I 9178 Sale
91 Sale

i 821/4 8234
1103  
9912  
921/4 94

helm tire pr

981/4 
110  
97  

101% 101%
112 Wen,
*1041/4 
112 112;
10438 Sale
103 10314

112% 
102  
116 100
931/4 061/4
43 4.7

8512 86
1011/4 Sale
98% 100
9234 93

93  
102 Sale
106 Sale

971/4 
97 dal',

901/4 Sale
130  

Lou, 1110
1031/4 1.cov9/8
104 J'iy '08
101 Deo'08
100 4 Dec'08
107 J'ne'02
10014 Nov'08
19058 Nov908
122 Nov'08
1031/4 Mar'/8

91% 92
911/4 011/4
821/4 821/4
10312 Dee '08.
991/4 Dee '08
9212 Dee108

Ices 0a the o

111 Mar'02
110 Nov'08
10512 Dec'04

103 1031/4
10134 Dee '08
112 1121/4
1041/4 De010b
112 112's
10414 101%
109% 10814

110 Ang'08
120 mar'09
95 J'ly 'Us
931/4 Nov'tr3
47 47

27

25
•.J3

asis

10

1.66
33
6

Range
Since

January

10312 1041/4
104 1044
100 101%
10034 102

100141011.2
[181212214
12034 1281/4
1031/4 103-

85 92
8378 911/4
75 5`,34
10014105¼
90 101
901/4 941/4

of $5 to Z.

110 110

103 1031/4
1004 11/1!..
10558 11234
1011/4 104%
105 112%
102 1041/4
101%103 Lo

109 110

16

88 Dec'08
10034 1011/4 183
9834 98% 1

8902)1 Apr1)20'3
93 93
1906114% ha

 

l:1,021: t!.
105 1001/4 24(.

9812 Nov 9/4 ....
94 Nov106 .
9814 Dec10::
9634 071/4 811

96 961/4 01

1261/4 
110  
1081/4 
114  
8714 Sale
97  

9434 Sale
1/234  

101 Sale
  118
100  
8914 Saie
U6,4 Sale
8212 Sale

106 10/61/4
1001/4 
1111/4 
111 113
108  
109  
96  

11714 
107  
9934  
119's 
120% 122
121% Sale

1091/4 Sale
10314 Sale

11612 
1081/4 10938

3.1

60

12358 J'ne'08
112% Jan '04
11458 Ne1'05
99% Mar106
87 871/4
93% Sep 916

9434 951/4
110 Apr '0
10014 101.

Deu'uti
120 Get '01
8914 89'4
9614 1)13.1
9212 1)2,14
89 Oct '06
105% Feb107
109 A pr '06
109 4 J'neVi
108% Sep 106
109 Sep '08
1191/4 Mar104
101 Nov'08
100 Nov'04

94 96
00 931/4
221/4 47

78 '86
9578 1011/4
9512100
83 9514

821/4 93
85% 105
9414103
9612 961/4

......  

9514 981/4
95 •9738

80 961/4

11114124
......  

5 74 8878
931/4 931/4

13

45

90 9514
891/4 90
9612 102
95 98

1
1

51

83 90
87 97
83% 93

110 Nov'Ob
106 Dee'08
98 Dec'01  
103 j'IY '08
119 1/4 Sep 1o8
1211/4 121% t

89 Oct '08

1091/4 109¼ 1
1031/4 1031/4 1
1U04 1,14)'07

114 Sep 108
109'8 1091/4
113 Apr'06
81 Dee '0).-
78 Dee108
01% 6112

•
10

10814 111
101/34 109

101 101

108 110
1011/4 106

103 103
114 1191/4
117 121%

871/4 91

1071/4111
98,4 105
...  

112 114.
971/4 1101/4

55 81
65 78

• 45 65

ItON Ds -
N. Y. STOCK EXCHANGE

WEnit Etincin DEc 24
8..., o
5;4-

Pri a,
Thursday
bee 24

Week's
Range or
Last Sale

z-,
t"-,,
, c-Z

Range
Since

Jannary 1
Cent ot Ga It it-( Can)
2(1 pc et income g 5s stampe(
30 pret income g 5s. .p11146
3d pref inc.ome g be stamped.
Chatt Inv pur mon g43.1951
Mao & Nor Div 1st g 58.1940
511dt/a & ALL Div 5s....1947
Mobile Div let g Os 194t)

(1eu RR & 1301 (la col g 6a 1937
Vent oi ,8.1 J gen'l gold 58.1987

Registered 51987
Am Dock (f* Imp gii 58..1921
Le & Had R. gen gm g 5s 1920
Leh & Wllks 13 Coal 53..1912
Con ext guar 41/43 91910
N Y & Long Br gong 4s 1941

..;ent Pacific See So Pacific Co
nntVermont let gu 94s e1920
jhas & say See All Coast Line
nes & Ohio golu Us alell
1st eonsol g 5s 1939
Registered 1939

General gold 41/43 1092
Registered 1992

Big8andy1st4s 1944
Craig Valley 1stg53 1940
11 83 A Div 1st con g 4s 1939

2(1 consol g 43 1981/
Warm Spr Val lst g 53 1941
Greenbrier By 1st gu g 48 '40

:Inc & Alt RR ref g 33-1940
Railway let lien 3123_195U
Registered 1950

nio Burl& Q Deny D 43 1922
General 48 1958M.8
Illinois Div 8 1/43 1940
Registered 1949

Ills Div 45  1949
Iowa Inv sink fund 53-1919
Sinking fund 48 1919

Nebraska Extension 4ts 1927
Registered 1927

Southwestern Div 48 1921
Joint bonds See Great North
Debenture 511 1913
flan & StJoscousol 63-1911
Nue& It III ref & imp g 4a 1955
let eonsol g ds 1934
General consol let 58.-1937
Registered 1937

Clue & 1n0 0 lily lot 63 1936
IhRtago & Erie See Erie
)1iie In & Louisv ref 68-1947
Refunding gold 58 1947
Loulav N A & Ch let 68 1910
%le Mil & St P term g 63 1914
General g 4a series A..e1989
Registered e1989

General g 31/4s series13 01969
Chic ,14 L Su Div g5s.....1921
Chi() & Moitiv Div 5s...11/26
Chie& Pao Div 6s 1910
Ohio & P W let g 53 1921
Dak & Elt So g 5s 1916
Far & Son assu g 6s 1934
Hast & D Div lst 73 1910
let 53 1910

LaCrosse 86 1) 1st 58 1919
Mineral Point Div 53 1910
So Minn Div 1st 6a 1910
Southwest Div 1st 63- 1909
Wis & Minn Div g5s 1921
Mil ofb No .1st M .L 6s 1910
1st consol 6s 1913

%leas Northw cons 78- 1915
Extension 48 1886-1926
Registered 18864926

General gole 3 1/4/3 1987
Registered p1087

Sinking fund 6a-1879-1921)
Registered 1879.1929

Sinking tund 53-1879-1929
Registered 1879-1920

Debenture 58 1909
Registered 1009

Debenture 5s 1921
Registered 1921

Sinking fund. deb Os 1938
Reghstered 1933

North Illinois 1st 58 1910
Ott (7 b' & St Paul let 58 1909
Mil L SU, West 1st g 6a 1921
Fat & Imp s fund g 5s 1929
Ashland Div let g 68-1926
Mich Div 1st g133 1924
Incomes 1911

;hie Rock 1st al, Pao tis 1917
Registered 1917

General gold 43 1988
Registered 1988

Refunding g 4s 1934
Coll truat Serieski 4s  191u
J 4s 1912
AL es 1915
.61 43 1910
0 4s  1917
P 48 1918

Chic It I & Pao RR 48-2002
Registered   2002
Coll trust gold 5t4 1913

Bur ced 11 83 Northern-
Con lat ..% col tr g 58-1934
Registered 1934

CRIfediN W lstgu 53 1921
1183 St L 1st gu ir is 1921

.....
Oct
....
J.I.
J.J
.1..1
J-J
M-N  
J.J
Q-J  
J.J
J. J
31-N
Q-m
U.S

g.it  

A.0
p.A.N
M-N
U.S
M-)3  
J.D
J -j
J.J
J.J
M.S
51-11
A-0
J.J  
J.J  
F-A

J.J
J.J
J.J
A.0
A-0
M-N
M-N
11-8

M-N
M-S
J.J
A.0
M•N
51.1%
J-J

J.J
J-J
J -J
J -J
J-J
44-.1
J ...1
J-J
J.J
J-J
J.J
J-J
J.J
J-J
J-J
J -J
J-J
J.J
.1-J
J-J
J.1)
J-D
Q. F
11-A
lf-A  
51-N
Q-b'
A-0
A-0
A-0
A-0
5144
51-N
A-0
A-0  
M'S
M-N  
M-8
M-8
M-N
F -A
M.8
J.J
M-N
J -J
J.J
j.,1
J•J
A.0
M.N  
M-N
M-N  
NI-N  
i'il-N  
hi•N  
51-N
M N  
51.8

A-0
A-0  
A-0
3.1l  

8 hi 484
60 64
50  
59  
90  
105  
109 111
1101/4 

129% 
1-7 1/4

111 111%
10438 
1001/4 Sale
100 1/4 1001/4
971/4 

103  
118 sale
11312 1141/4
1061/4 Sale

911/4 92
110  
10014104
..1,612  
107  
92  
70 791/4

77

101  
102 Sale
93 94
897s 
1031/4 
107  
100% 
1011/4 101%
11/038 
8714 

10234 
105% 8ale
88 Sale
12914  •
.1161/4115%
113  
1151/4 

13012 13034
111  
10414 
100% 
104  
101,1/4 
.04'4,  
11 Os 
114% 
104:s 
111%  
10744 
1241/4 
106% 
102% 
1101/4 
1031/4 
104121061/4
1031/4 
111%  11.1.
10212 
107% bale
11034 118
101/1/4 105

105
93 1151/4
92  
111  
110  
109% 
10314 
1011/4 10114
10034 
107  

1101/4 

1021/4 
101% 
1201/4121
1153b 1/7
12414 
12434  
10118 
1101/4 
112'2 .. .  
1011/4 161.34
0734  
904 91

911/4 

7734 tlale

88 Sale

115% 11678

1051/4 

Low iligh
63 be0'08
53 Deo 9/8
5214 Dec 'Ob
8958 Feb'ut
10478 J'ne•08
115 Nov103
105 Dee '07

  1031/4 Nov'08....
129 1/4 Dee '08
12414 Nov108.
111 Nov'08....

10012 11111;
1001/4 Deo '08

  88 blity107

1031/4 1031/4
115 1151/4
101 1/4 Dec'07
100 107

 104 May'Ot 
1111/4 124
112 Feb100
10014 De0108
1,33 44J 'ly 'Ub
11314 1,01)103
95 Sep 108
79% 79%
7634 77

  S0'4 May'/5
1001.,Noy108
102 102
1/3 1/4 bj II
91% Dee'ub
10412 104%
104% Oct '08
10014 NOV'Ob
10112 1011/4
10.1.58 Oct '06
90 Oct '07

10134 Nov'08
105% .10.)1/4
8734 88
122 Ang'08
115% 1161/4
1181.4 Ifeb'ue
107 J'ly 9/8

130% Nov'08
108 sep '08
10438Nov'05 
106's Dee 9/8
1041/4 Let 'lib
1031/4 Oct 11/8
92 Beaus.,..
1151/4 Out 100  
112 Sep '08
1114 1.2Dee'ub
111% Dee '08
106 Dee'Ob
1.371/4J•4191!
111578 Dee'05
.1.0124 Apt"Ue
1091/4 Nov 1)8
10278 uet 9.)13
10438 De09/8
1U314 103".

..Nov'Ub
10514 Nov'Ub
107% 107%
1171/4 117;
99 Pne9/8
981/4 Apr'Ub
111114 Nor'ub
89 A ug'ub
1111/4 511%708
110 Aug 1U,
101.112jUub
104 isfov9)7
10114 1).24108
100% Dee'Ub
108 Deo 9/b

  11/3 J'ue107  
111% Nov'08

  109 J'13,908
1021/4 Deo106
101 Oct 08
1201/4 1201/4
11314 J'IY 9Th
1421/4 ife010"  
128 12 .b'eb'Uo
109 sep 9/3
116 Des3918
L121.4J'Iy'u8
101 Deo 'Ws
9734 Dee108
89% 9014195

  97 J'Iy 101
1/2 1/4 Nov1U6 

  DU 14 Jan '07
  93 Aley'di
  ilu ;gooks
  84 Aug'07

741/4 75141677
  65 Aug'Uts

85 58 LI

1151/4 Deo'08
  1201/4 blar'03  

111 Nov105

No 
 
 
 
 

. 

 
 

6 
 

11
&,

..
175 
 
1
. 

6 
 

„.. 
 

3
14 
 

3
i

.. 
.4

....

...
i

....

....
21,
lb

....
8

....

....

....

. .,
..„_.
....
.,_.

....

....

....

....

....

...•

....

.._

....
2

....

.„..
lb

....

....

.,...

....

....

....

....

....

....

....

.,„,..

....

....

....

....
• 1
....

....
...

..._

._

.

....

....

....

.....

...
890

....

„...

Low high
44 03
27 57
27 531/4
89% 89%
10012104%

I.2 106.1/4
117 1301/4
1201412414
107 111
......  
1/8 101.
0812101

......  

102 1051/4
10712 116L4...  

1

-

07 34

."9-.3" 

 
.. 

. -b11/4 1;14

pi % 101
811 1131/4
....  

9i1) th,
1/74 793
60 7734
. . _. ..  
9-7 1u014
97 10214
86 981/4
8034 9114
971/4104 4
10434 106
00 104
981/411121/4
10112 101%
..  

971/4 1031/4
1041/4 11/558
8214 83
132 122
1061/4 1108

107 101124

11714131/58
106 108
190 104%
103% 1067,
100 10414
103(4 109.4
85% 95

Ito 112
WA l04 4
108%11134
10414105

1021/4 lo578
101% 1014
1013% 10014
10034 102%
10((¼104'e
101 1031/4
108 111
105%1054
1071/41101/4
11538 118%
99 1111
081/4 1/83489 96
89 89
10712111'.
1081/4 110
108 1091/4
......  
100 1/410234
99 1/4 1011/4
105 1083

108411330
107 109
101% 10214
101 401%
118 1201/4
110 1131/4

112 Hu 
1121/4115
91 WI%
1)61/4 9734
831/4 9014

......   

-1;ji bi;
..
3534 7714
82% 65
591/4 8814

106 11678

......  

1.

MISCELLANEOUS BON 118-Continued on Next enure.
street Railway

Brooklyn Rap Tr g 53 1940
1st refund cony g 43.-2002
Bic City 1st con 53.1916.1941
Bit Q (30 83 Scon gu g 58.1941
Bklyn Un El list g 4.53_1950
Stamped guar 95

Rings Co El let g 48-.1949
stamped guar 4s 1949

Nat3SaLl Moo gu g 43  1961
Conn lty& List& ref g 440'51
Stamped gnar 41/43 1951

Den con Tr Co 1st g 53 11)33
Bet United lit con g 410 1932
Havana Rice collect' g 5s-1952
Inter-Met colt 41/45 1956
Inter Rap '1' 3.yr cony 63.11311
Interuat Traci eon tr 48_11149
Manila Elec 1st & roll 68.1953

A.0
J.J
J.J

F-A
F-A
F-A
F-A
J.J
J.J
J.J
A-0
J.J
F -A
A-0
M.N
J.J
U.S

102  
86 Sale
104  

103 Salt

88  
87 Sale
701/4 81
101% 
101% 

81 811/4

81% Salc
10358 Sale

103 Dec '08
82% 861/4
103 1031/4
91 Oa '08
102 103
1001/4 Nov106
811/4 Sep '08
85 87
791/4 81
95 At ar'08
10012001 '08
95 J'ne'00
81 8114
HO Oct 108
80 82'-
102% 10351.
70 Deo108
98 alay'06

2658
2

120

50

•

91 102
651/4 8614
9978 104
91 . 921/4
'3314103
98 1021/4
811/4 81;
77 87
75 82
95 95
931/410111/4

4 61) 83
. 86 94
3316 4978 82
36: 100 1035e

ISO 70- •

Street Railway
Het St By gen col tr g 53 1907
Ref g 4s 2002
Rway& ?MAT Icitog 5a 1943
Col& 9th Av 1st gn g 53.1993
Lexiv lstgu g 53 1903
Third Aye It It con gu 4s 2000
Cent Tr Co certfs

'Third Ave By 1st g 58 1987
Met W S El (Clue) 1st g 48 1938
N On By & Lt gon 412s  1035
St Jos By Lt H & P 1st it 0313.
St Paul City Cab con g 63_1937
Underground ct Lou 58.-1021
41/43  1933
income 6s 

Uniou El (Chic) let g
United Bats San 1)r8 t 48.1027
United Rye St I, l.: 45.1034

F-A
A-0
J-0
51-5
51-S
J-J

F-.A
J.J
H.N
J -J
51-N
J.J

A- ti
A-0
J.J

881/4 Sale
881/4 Sale
101 103
100  
1011/4 Sale
75 Sale
7134 Silt
10978 Saii,

981/4 

7212 73
'2178 22

74 salt,
84 .  

87 89
64 1381/4
101 101
98% Deo'08
1011/4 1011/4
75 75
136 '78

10111/4 109%
931/43'1y '00
90 1/4 Sep '00
98 North,
11012 Noy'ln,
40 Aug'W.-
73 73
21% Dec 10)
84 Oct 9,)
74 74(
84114 Dec '0'

116
38
1

1
934

68 89
40 681/4
93 102
95 99
913 10112
491/4 75
50 73
101 110

88 98

40 411/4

.14 82784 1270331
61 s7551/4

, *No price aridity; Littodo price 10115 week. upue Jan 4 Due ,opr e title .day a iins ne ,)tie . iy 4..sue „Ate voile out y 0110 oV 3) 1110,4
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BONO:"

N. Y. STOCK EXCHANGE
WEEK ENDINO DEC 21

:.-
-.1.-i
',- t,
-,.

1-r,c,
Thursday
bee :d4

Weele s
.Range or
Last Sate,

?.,-,
a• --a'
,1,c

No
....
....

1

, 7
.
5

.
:
7
2

....

....

.

63
...
....7
 0
.
....

.
.
....
....
....

....

....

21
26

194

.

..

....

.

32
98
25
13

....

10
....
...
. ..

...:,
9
12

....
5

.

.

.
.

1
.

.
35

....
'28

20

15
115

'

43

Range
since

January 1

BON1)S
N. Y. STOCK EXCHANGE

WEEK EN-utNo DEC 21

r. F:
1.,,.. „t
z•-; a.

Price
Thursday
Dec 14

Week's
Range or
Last Sale

Low  High
107 107

  1001/4 Dec'06
  13514 Nov'08

11212 No% '08

103 Dec'08
102 Oct 'o8
IN% Aug'06

112 Jan 'OS
102142'15-'08
114 Apr1/5

J'ne'l)6

  105 Mar'98
11412 1151/4
87 Dec'08

  96 Sep 'OS

9934 100147:7
  117 12 971/4

96 Oct '06

107 10718
 1001/4 Sep 'us

96 Dec'Os
11/0 Dec'08

101 Dee'06
10714 ap: '07
1001/4 10014
93%Di:0'u,
9134 Aug'os
89 Novo i

  70 ()et '04
101 Dec'08

  98 Mayo....... 
99; Dec 'Os

  97 3lay'lii
10234 Jan '0
004 Nov'ob
121) -1144)"91
7798141 DAcperlt),,bti

901/4 Dec 'us
10114 Oct '99
100 Nov'04)

10034
122 Dec'09
97 Sep 'On
1.17 Oct 'us
11934 Mat'thi

  8S14Fel.)'07
  10u Mar'Un

98 J'13 "o

95 Apr'Oa
110 Dec'06
85 Nov'us
tit) Oct '0,
108% Dec 'us.
801/4 81;

'

7314 731/4
  63 Oct '00

1141/4 Dec'06
106 Dec '06
110 D(934)6

10914 Nov'08
  11./8 Oct 'vb
  93% J'ne'08

11712 Sep 'ui-
BM; Oct '03
10714 J'ly '0,-
137 Jlay'vs

live Jan 'uo
101514 Jan 't.)

Ill Dec'OS

961/4 Dec 'os..
102 Dec'08
111114 Oct '00
94; Dec'08
10412Dee'l)8
116 Dec '08

101% Dec '06
111)14 NovVo
105 Apeoi
109 Nov'08
98 Apri08

•-•: -
t; z,
z•-. 7;

110
.,.

.
....
....

....

....

....

....

.
....

.
17

....

....

2

....

1.0
....
....
....

....

91
...

....

....

...
•

....

....

....

.
i

....

....

.

....

....

...

....

....

. .
V,

31
.

...
....
...,

....

....

....

. ..

....

....

.

. ..

....

.
...

.....

....

....

.

.

.
....

Pat
Sill

Janiu

Ohio Rock I do Pac-(Con)
Choc Ok & G gen g ba .o1919
Consol gold 5s 1952

Kook dS Des 11 18t, 58...  1923
Ohio st L & N 0 See llfeent
Wile St L & Pitts See Penn Co
Chic St PM cf. 0 con 6s 1930
Cons On reduced to 3 '9 S 1;130
Oh St P & Minn 1st g tia 1018
Nor Wisconsin lst 68 1930
St P & 6 City 1st g 66-1919

Chic& West Ind gen g 68 g1932
Consol 50-year 48 1952

Chic & W Mich see Pere Nlarq
Choc() & Gulf See 0 R I & P
OW El & 1) 20 gold 4;8-1937
Cin l& I 1st gu g 56 1941
C Find & S't W Pit gu 43 g.'23
Oin I & W 1st au g 48.1953
Ind Dec & W 1st g 58-1935
let guar gold Se 1933

C 1 St I, (1re C See 0 C C & St L
Cin S & U See l; e (1St li
Clearfield & Mali See 1 - 1  B & P
clev cm C iii st L gen g 4s 1993

Div 1st gold 48-.1939
Cill W da Id Div 1st g 48.1991
St L Div 1st col tr g46 11)90
Registered 191)0

Spr & Col Div 1st g 4s 1940
W W Val Div 1st g 48-1940
0 i St L & C consul 68 1920
1st gold 48  .k1930
Registere(1 41936

Cin S & Cl con 18t g 56..1926
(IC C & 1 consol 7s 1014
Consol sink funil7s. -1914
General consol gold (4 1934
Registered 1934

Ind Ill & W 1st pref 48 1940
0 Ind & \V 1st pl 58...i11.138
Poo & East 1st con 40 1940
iocomo 40 1990

Olev & Marietta A`iee Penn Mt
(Roy & Plat) See Penn Co
Col Midland 1st g 48 1047
Colonial & Sou 1st g 48 1929
Reiund & ext 4128 1935

Ooluin & Weeny' bee So ay
Col & I locic Val See Hock Val
001.0 Tot See Hock Val
Ool Coen & Term See N & W
Conn & Pas MN'S 1st g 48.1943
Cuba B lt 1st 50-yr 5 g 1952
J1 k & G t So bee C AI & St, P
./ Las & Waco bee M .K do ".1.'

Del Lack (31, Western-
Morris& Essex 1st 78-1914
latoonsol gnarls 1915
Registered 1'115

lst ref gu g 3128 2000
N Y Lack S. W 1st 6s 1921
Construction 56  1421
Term & improve 46.-11)23

Warren 1st rid gu g 312(4.200U
Oel & 11191 1st Pa Dlv 76.11)17

Registered 1..17
lat &ref 4s  1943
10-yr cony deb 43 1916
1st hen equip g 4 1/48 - 1922
Alb & Sus cony 3128 1916
Liens & Saratoga 1st 714 1921

Del ltiv RR Bridge bee Pa 1111
Deny & 11 Or 1st CCM g 48 1936
Consul gold 4128 1936
Improvement gold 58-1928
Rio ti r Juno 1st gu g 58.11139
Rio gr bo lat gold 48 11/41)
Guaranteed 1940

Rio or West 1st g 48 1939
.111 ge and col trust 48A 1949
U tith Ceut 1st gu g 48 a1917

Diu Mtn & Ft D See MS. St i,
Dos Mot Un By 1st g 58 1917
Det & Mack 1st lieu g 46 1995
Gold 48 1995

Detroit Southern-
Ohio Sou Div lst g 48 1941

Dui di Iron Range lat 58 1937
Registered. 1937
2(1 68 1916

Dal Short Line See Nor Pao
Dal So Shore de Atl g 58 1937

Ii'ast cot Minn See& P M & 31iast Ten Va & Ga See so By
Elgin Jol & Last let g 58.1941
Elm (tort .0 No See Leh& N Y
Erie let est gold 4s 1941
2d ext gold Ss..... 1919
3d ext gold 4 1/48 102571.8
4itli ext. gold 56 1020
5th ext gold 4s 1028
lst consol gold 71) 1920
1st cousol g fund 76 102071-S
Erie 1st con g 4s prior 1996
iteglatered 13116

list consol gen lieu g 43-1996
Registered 1996

Penn coil tr g 48 1951
50-year cony 43 A 1953

ilo Series 13 1953
Buil N Yife Eriel8t 7s 11)16
Ohio lee Erie 1st gold 58 1962
(Rev So Mallon Val g 58 1936
Jell lilt 1st gu g 56....a1909
Long Dock CO11801 g 68 1035
Coal& RR 1st, cur gu 68 1922
Dock & Imp 1st cur 68 1913
N 7 & Green L gu g 58 1946

J -J
M-N
A-0

J -I)
j .1)
VI•N
J.J
A.0
Q.m
T.1

J -.)  
M-N
31-N  
J .2
1 -2
J -J  

J.0
J -2
J. J
M-N
314,/  
M-s
J .J
M-N
Q-F
It-I'13814,_  
J -2
J .I)
1-h  
J.2
J -J  
A-0  
Q-J„
A-0
Apr

J . J
F.A
M-N

43.0  
J -J  

m-N
J -D
j.i.)
1 -D
() -2
F-A
M-N
F.A
M-S
m.s
M.N
1.1)
J ..,
A-0
M-14

1 -2
.1,1
j.1-,
J -D
J • J  
J -J  
1.J
A-0
A.-0  

M-N  
.1-h
J .1)

M-8  
A-0  
A-0  
J -J  

J -1

M-N

M-N
31-S

5-0
J -D
31-S

3-7
1-2
J•J
J -J  
F -A
A•0
A•0
J•D
M-N
J •J
5-0
A-0
M-N  
.1 - J
M N

8w AsA
105  
10614110
103  

130 Sale
1127  
1291/4 
12914 
118 sale
112% 
96 99

95  

71  
06; 

9773 98 :
96; 98
94 9714
96; Salo

94  
'J214  
103  
9914100

1, 011  
1121/4114

12712  

 .
u:1 "-1  
56 Side

80; Sale
119 8.0,
06's bulb

11434  
1171/41191/4
116  
, 9313 
1221/4 
1131/4 
1001/4 
93; 
123  
1211/4 
102 Sale
10134 Sale
4103; 

1111 IOU
1291/4 

e,0„8, 1 09
1" 4 
1011/4 
105  

913 98
8014 ----So

814; 
8d14 StUt

84

109; 

108  

100  
10534  
104 Sale
10534  
95  
126  
124  
iK/ Sale

75'4 Sale

8(114 8734
78; sale
66 Sale
/15;  
1151/4 
110  
106  
126% 

10614  
10214 

Low High
102 Aug'08
1071/4 Nov'08
104 104

12912 130
03 .Dec '03
130 130
12934 Mar'04
118 118
1124 11234
91) 991/4

 113 Oct '00
96 Dec'08

70 Aug-08
9612 Dec'08

 107; Dec '02

981/4 99
96 May'08
951/4 Oct '06
9614 9014 

  91 Oct '07
92 Feb.08
98 Sup '06
105 Jan '04
99; Nov'08
117 I iet '08
110 Dec'08
11434 Sep 'OS

130 Nov'08

  94 J'ly 'OS

93; 93 ;
56 56

78 8012
98 9914-152
1.10 t0734433

  91 Apr'OS

114; Dec'08
1201/4Nov'08
127 1'ne'05  

125 Nov'ub
112 Oct '08
10014 Dec'06
102 Feb 'US
121; Apr'08
149 Aug'01
102 102;
10112 101%
104 104
9914 99;
1213 Nov'08

9834 09
103,4 Dec'08
103 De0106
98 Fel)'06

  76 Dec'05
83 Mat'08
963, 97

80
  07 Jan '02  

  110 Sep '04  
92 Mar'07
88; 88 111

84 Dec'08.
  115 Dec'08
  106 lu Alar'08

108 Mar'08

1061/4 May'08

99; May'08
1041/4 Apr'08
104 104
10516 Nov'08
08 Oct '08..
125% 126
121 Oct '06
110 90

  79 Jan '08
75; 76

  8512 Ifeb 107
8712 Dec'08
771/4 78;
1171/4 68
115 Aug'06.
115'8 Dec'08
116 44.11411'W  
106 106
128 Dec'08

  118 Sep '00
106 Dec'08
100 Fe by08

bow High
102 1041/4
10714109
9834 10414

121 132

t24 130

11514118
112 113
91 9914

96 96

70 70
90 9612

92 99;
1)6 96
0514 05,4
90 1)634

92 92

951/4 99;
97 97

10014 110
114 1143,

1.20 130

94 115

85 114;
35 63

5514 80;
82 99;
73 1/711/4

91 01

17414118¼
1181/4120;

116; 125
108%11i',
971/4102

1211/4123

9814102%
9414105
96 104;
9134 100
12814129

89 99
98 103%
04 103
9'7 98

85 .85
83; 137
70 80

. ... .. ......
80 8012

7734 84
102 115
11/314106 1,

107%103

106; 10612

99 105
101;1041/4
9:334104
104 106;
98 118
117 126
120 121
80 1.10
79 '79
55 76;

67% 87%
43 8012
40 '70
115 118
10814 1161/4

9842 106
121 128

106 106
100 100

Erie-Won)
5 Y Sus &W 1st ref 58 1937
20 gold 4;s 1937
General gold Si 1940
Terminallst gold 5s 1943
Regis $5,000 each 1943

Mid Ritof NJ latg6s 1910
Wilk & Ea 1st gu g 58 1942

,tv & Ind lst eon gu g68.1926
Erie & Pitts See Penn Co
Evans & T li lat cons 68 1921
lat general gold 5s 1942
Alt Vernon 1st gold 66 1923
Sall Co Branch 1st g 56 1930

111argo & So See Ch Al A St P
  1_ lint & Pere 31 See Pere Mar

Fla C & Penin .See Sea Air Line
  Fort St U D Co 1st g 4148.1941

Et W & Den C 1st g 6s....1921
Ft w& Rio Gr 1st g 46...1926

  i 'al Har & 8 A See So Pac Co
1 jai H & H of 1882 lat 58.1913
Georgia cfe Ala See Sea A Line
Ga Car & Nor See Sea A Line
Georgia Pacific See So fly

Cairo (iila )- G & Nor See So Pao CO
tiOUV & Oswegat See N Y Cent
Grand Rap & Ind See Penn KR

  Gray's Pt Term bee St L S W
Gt Nor-C11 &Q coll tr 48 1921
Registered. h 1421

  Greenbrier ity See Ches & 0
Gull & 'i I 1st ref de t a 56 51952
4_1 an & St Jo See C it & Q
1 I ousatonic bee N Y N 11& R
Hock Val latc011801g4 1/48 1999
Registered 1999
Col & Ii V let ext g 48-1946

  001 .0 Tol 1st ex 48 1953
Houst E& W Tex Set So Pac

  lionst & Tex Can See lio Pace°
1 'limns Central let g 48..1951
1 Registered 1o51
1st ref 4s (when tss)....11)55
Jut golu s. .us  - 1
Registered 11)51

Extended 1st g 312s 1951
lat gold as sterling 1951
Coll Trust gold 48 1952
Re ustered 1952

L N 0.0 Tex gold 4s  1953
Registered 1953

Cairo Bridge gold 4s 1950
LotusyDiv&Terin g3123 1933
Middle Div reg 5s 19•,1
Omaha Div 1st g 38 1951
St, .Louis Div&term g 38 1951
Registered 1931
Gold 3128  1951
Ite,gistered 1451

Spring Div 1st g 3128-1961
Western Lines 1st g 48..1951
Bellev S. Car 1st tis 1923
Carb & Shaw 1st g 4s 1932
Chic St L & N 0 g 6a 1951
Registered 1951
Gold 3148 1951
Id.emph Div let g 46.  1951

St L Sou 1st gu g 46.  1931
Ind ill & West See (.3C Ca: St!,
lid 111 .0 Ia let g 46 1950
I nt & Great Nor lat. g 68-1911)
2d gold 56 1909 1,!"!
3d gold 48 1921

Iowa Central 18t gold 58.
()old 48 11951

J etterson RR See Erie
)1 al. A & Ol R See I, 8 cte 31 S
M-an & Mich See Tol & 0 C
BC Ft 8 & M See St L & S F
IC C& .51 li&B See St L & SF

  Kau C & Pacific See 11 K & T
Kan City Sou 1st gold 3a..1950
Registered 1950

Kentucky Cent see L& N
Keok & Des Mo See C it I&P
Knoxville & Ohio See So By
I ake Erie dis W 1st g 56 1937
1.J 28 gold Ss 1941
North Oluo 1st gu g 53 1945

  L Sho & Mich 8 See N Y Cent
Lou Val N V 1st gu g 4128.19C)
Registered 1940

Lehigh Val (Pa) cons g 46 2003
Len V Ter Ry 1st gu g 58 1:341
Registered 1941

Lou V Coal Co let gu g 56 1933
Leh & N V 1st guar g 48 1:345
Registered 1945
El C & N 1st pt 68  1914
Gold guar 56 1914

Leh & Hum R bee Cent of N J
Leh & Wilice81) see Cent of N J
Leroy S. Caney Val See Mo P
Long Dock See Erie
Long Isl'u-18t con g5s h1931
lat consol gold 48 h1931

  General gold 48 1938
Ferry gold 4;s 1922
Gold 4s 1932
Unified gold 4s 1949
Debenture goldSs 1934
Guar ref gold 48.  1949
liklyn do Mont lea g 66 1911
bat 56 1911

N I B ea M. It 18tcon g5a 1935
  N V.0 it 11 1st g 5s 1927

Nor Shli Dacca' g gu5so1932
Louisiana & Ark 1st g 58.1927

J-2
F-A  
F-A  
M-N
M•N  
A-0
I -I)
J•J

J -J
A-0
A-0
A-0

J -J  
J -D
J • J  

A-0  

.1 -3
Q-J.  

J-J  

J -J
J • J  
A-0
F-A

3-3
J•J
51•14
J -J
J-J
A-0
A-8  
A-0
A-0  
31•N  
11•N  
1-0
1-1
F-A
F- A
J -J
J -J  
J-J
414
J -41
F-A
JD
M-8
3-D
J-D
J,12  
?,-11  
"-'  

J-J
S14̀1

•',1-
4.1938 -I)
WS

A-0
A-0  

J•J
J -J
5.0  

I -3
3 -J  
VI-N  
5-0
A-0
J-J
11-S
51-5  
A-0
A-0

Q-J
Q-41
J -D
:4-S
41-D
M•S
JD  
M-S
M- 8
M-8
5-0
11-8
Q-J
M-S  

Hid, "Iv,
107 Sale

113  

1021/4 
102 104
111  

114  
100141(14
102  
9814 145

115 1/4115%
` 87

100'8 Sale

100

108 1071/4

96 101
100  

103  
101; 
1011 14 Sale
9312 
92  
94 96

99; 

102

lii0  
9034  
103  
78  
781/4 

9012 
88  
00; 

11)014  109%
114  
es  
1171/4 
.  

99 101
10914115
88  
30 4(1
1091/4 
8112 Sale

731/4 Sale

116  
10312 

112 ,

10834  

117  
1161/4 
101)  
95  

102  
99; 

111  
1581/4 
961/4  
102  
90  
94  

9712 9812
10214  
10136 
105  
101  
102  

100

Low .
105 :

89
110 :

101 :
:00 :
108 :

112 :
96 :

95

104 :
74

96

921/41
92;

95

1)814:
i0012 ;
96
96 :

101 :

131/11/4 :
9134
111%

......

. -I . J

'ob.-4]

85

. ..
747

,
79 i..,

100'41

117 1
:12141
.

tut) 3
US

95
101 1
7u

£0014]
70

69

100121
100 3
tO5 I

1021/41
i06 /
87;
108 3

:LW I
0512

i05 1

63,4
i01 1

81
104121
LW

1001/4 /

98

145;
13

03
02
1314

12
03

95

15%
88

96

0014
98

95

071/4
00;
96
(3)

03;

0014
93%
tiP•i

02

02

91134

1914

9014

004

00
17

00
138

95
10
1)014

11,8
81;

74

14;
06
10

09%
08
1)5
1712

0734
97

1212

9712
02

0118
0412
9812

0164

98

MISUELLAN EU US 1/04,41)s--Continued on IN ext enact.

Gaul and Electric Light Gas and Electric Light
Atlanta (I 1.00 lstg 58...1947 J -D    Lac Gaa Lot St List gl5s.e1919 Q-F 102  102; Dec '08 99 103iiklyn U Gas 1st con g 58.1945 M-N 106 106% 10514 10514 2 92;107 Ref and ext let g 58 1934 A-0 1004 102 10034 Nov'08 100%101Cony deluin 68 1909 M-S  148;1461/4 1)ee'08 119 150 Milwaukee Gas I, 1st 48..1927 M-N 92 931/4 95 Oct '08 891/4 95Dullalo Gas 1st g 58 1947 5-0 63 65 113 Dec'06. 54 03 N Yti EL & P g 58. .1948 J -D  102 101; 102 13 88 104consol Gas cony deb 68....1909 J .3 •16i 105 163 1651/4 81 103 16914 Purchase money g 46-1949 F -A * 65 8636 85 851/4 CI 75 88Detroit City (1118 g os 1023 .J 10234 Sale 10234 1021,4 8 1)314 10234 Ed El Ill lot cony g 5a..1910 M-8 1011/4102 1011/4 Dec'08 98;130Dot blas Co con bat g 58 11/18 F -A 102  08% Sep '08 083a 98% 1st consol gold 5a 1995 J-J 112  112 Dec'08 107; 11212Ed Lill See NYU&E & P Ny&wEi L&P lateen g5:31930 F-A 95  1)5 Dec'08 89 95Jig LN Ilstcon g 58..1932 M-S 102 , 96 Mar'06 96 96 N Y & Rich Gas 1st g 5s.1921 M-N  100;100 Dec '06 99 1001/4Gas& 'Elec Berg Co c g 58.1949 ./   61; Oct '01 ......  Pat & Pas Li & E con g 58.1949 M. S 9712 10434 Nov'05  Gen Electric deb g 3128_11142 F • A 83; 84 84 Dee '08 70 84 Peo Gas & C let con g 68.1543 A-0 1201/4 11104 119% 107;1195410-yr g deb 56 1417 138 Stu, 137 138 64 1061213S Retunding gold 58 1947 31-S   104 104 '20 94 104GrEapU L Co 1st g ba...1915 F -A 99  10734.Dec '00 Cli & Cke 1st gu g 58 1937 J -J 105% 105% Dee'Of• 1/8 105%
Hudson Co Gas lid, g 52-1949 M-N 102; 102 J'ly '08 1.61.1:2102 Con G Coot Ch 1st gu g5s.'36 J -D 101; 10314 oct 95 1031/4
Kau City (blo) Gas 1st g 5s1922 A-0 95 ..... 91) Dee'06 ......  Mu Fuel Gail let gu g 54.1947 18-N  103 101 Nov'08 92 101
Kings Co El L & P g 58_1037 5-0  103;  Syracuse Lighting let g 58.'51 J-D 95  
Purchase money Os 19117 A-0 113; 110 Dec'08 103 111; Trenton 0 &, El let g 58 1949 M-   110 Al sy'03  
1Cd El (1 Mtn let con g 4,411)39 J •2    88 Sep '08 83 110 Westchester Light'g g 58.1950 J-D  107 103 J'ly '(16 10114 104
*No price Friday; latest bid and asked this WBOk. a. Da() Jan 0 Dad e .6o a Due pr e Des 3iay is Duel 'ly k Due ug o Das Oat q Due Dee 3 ODtion 8a111
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BONDS

N.Y. STOCK EXCHANGE
\Vkio LNIMNO Do 24

Loulsv & Nashv gen g 6s 1030
Gold 58 1937
Unified gold 45 1940

Sink Lund gold 6s 
1940
1910

Registered 

Coll trust gold 5s 1931
5-20-yr col tr deed g 48 1923
EII & Nash 1st g 6E3.-1919
L Cin & Lex gold 41/4s 1931
N 0 .31, M 1st gold 6s 1930
N 0 M 2,1 gold (3a 1930
Pensacola Div gold 68.-1920
St L Div 1st gold 6s 14)21

2,4 gold 30 198(1
Atl Knox & Cin div 4/5_1955
AU. Knox & Nor 1st p 561940
Render Bdge 1st s t g 6E3.1931
Kentucky Cent gold 49 1987
L&N&M&31 1stg41/481945
L& N-South M Kant 48.1952
N Fla & 1st gu g 5s 1937
N&C Bdge gen go g 41281945
Pens & AU 1st g-ti g 68-1921
S & N Ala con gu g 58 1936
L & Jett ildge Co gui g 4s 1945
LN A & eh See OP I & L
M alma Coal See L & M
LY-Lanhattan Ry oonsol 48 1990

Registered 1990
Stmpd tax exempt-1990

McK'pt & B V See N Y Cent
Illex Cent consol gold 4s 1911
1st consol income g 3s.a1939
2d consol income g 38..a1.4139

Mex Internet 1st con g 4s.1977
Stamped guaranteed 1977

Mex North 1st gold tis 1910
Mich Cent See N Y Cent
Mid ot .N J See Erie
MilbS&W b'ee Clno & N W
Mil & North See Oh & St P
Minn & St L let gold 78-1927
Iowa Ex 1st gold Is 1909
Pacific Ex 1st gold 6s 1921
South West Ex bag 78 1910
1st cousol gold bs 1934
1st and refund gold 413_19411
Des Id 8. Ft D 1st gu 48-'35

Minn & St L gu See B (1 &
StP& SSM con g4 intgu '38
S S hi & A 1st g 4 int gu 1926

Minutia See St P &M
Ito Kau & Tex 1st g 48-1990
2t1 gold 4s gi090
1st ext. gold 5s 1944
let & refund 45 2004
Gen s I 41/48 1936
St L Div 1st ref g 4s 2001
Dal & We tat gu g 53 1940
Kan C & Pao 1st g 4s 1990
Mo K & 11. lst gu g 5s 1942
K Ok 1st gu 5a 1942

11 K T of T latgug6s 1942
Sher Sit& bo let gu g 58 1943
Tex& Okla 1st gu g 6s 1943
Mo Pacific let con g ds -19211
Trust gold 5s stamped a1917

' Registered a1917
1st cell gold 58 1920
40-year gold loan 4s 1945
3d Is extd at 4% 1938
Cent Br Ey 1st gu g 4s 1919
Cen Branch U Plstg48 14148
Leroy& C.V A L 1st g 54 1026
Pao R of Mo 1st ex g 4s.1938
2(1 extended gold 58 1938

• St L Ir M& Sgen con g 581931
Gen con stamp gttig 581931
Unified & ref gold 48_19211
Rh, & G. Div 1st g 48 1933

Verdi V I & W 1st g 56 1926
MobJ& K C 1st cons g 58 11)53
Slob & Ohio new gold 138-1927
1st extension gold 6.s../t1927

, .1938General gold 4s 
Montgom Div 1st g 58-1047
St L & Cairo coil g 4s..•1930
Guaranteed g 48 1931

31 8. 0 colt 48 See Southern
Mohawk & Mal kleeN IO&kl
Monongahela Riv See B & 0
Mont Cent See kit P &
Morgan's La & T See 5 P Co
Morris & Essex ifise Del L & W
Mash Chat & St L 1st 714.1913
1.1 1st consol gohl 5s 1928
. Jasper Branch 1st g 6s-1923

• Mold W Al let 6a 1917
I T & P Branch 1st 6s 1917
Nash Flor & She( See L & N
Nat of Mex prior lieu 4,26 1926
lat cm:mot 48 11)51

New H&D See N YNIi&ii
NJ June RR See N Y Cent
New & Cin lhige See Lou & N
N Y Bkin & Man Bch See L I
N Y Cent & H Riv g 3,28 1997

Registered 1997
Deben g 48   1934
Lake Shore coil g 314s 1998
Registered 19418

Mich Cent coil g 340- 1998
- Registered 1998
• Beech Creek 1st gu g 43 1936
• Registered 1936
• 2c1 gu gold 5s 1936
Beech Cr Eat, 1st g 314e511)51
Cart & Ad 1st gn g 4s 11)81

J
M-N
J -J
J-J
A-0
31-N
A-0
J -D
31-1.4
J.J
J.J
M-S
M-S
M- S
M-N
J -D
M-S
J-J
11-S
J J
F-A
J -J
F- A
F-A
M-S

A-0
A-0
A-0

J J
J'ly
J'ly
M-S
11-S
J -D

J-1)
J-1)
A-0
J -D
M-N
M•S
J-J

J -J
J.2

J-D
F-A
M-N
M.S
-J

A-0
31-N
F- A
A-0
M-N
11•S
J -D
1I-S
11-N
11-S
11-S
F-A
M-S
31-N
F -A
I-1)
J -J
V- A

A-0
A-0
J. J
M-N
M-S
J -J
J -D

•S
F -A

J-J
A-0
J -J
J-J
J -J

J-J
A-0

J-.,
J-J
M-N
F -A
F -A
F -A
F -A
J -J
J -J
J -J
A-0
1-0

Price
Thursday
Dec e 4

lit,, 48A,

11078 118
11514  •
101,4 1.017,
10014 
102  
108 114
97% 
1101/4 
106  
126  

109  
63  
95 Salt
104  

10314

11.134
98
10934
112,2
03

8714

987,
9634  
1001/4 Sale

88 Sale
241/4 2514

12358
96,4
107

1(1834
85

100

981/4 09
8834 sale
1011/4 106,4
86 Salo
93 42 Sale
871/4 
1041/4 
13434  
11014  
109,4 Sale
106% 
105  
108  
115 Sale
10112 sale

101%
80 Sale
93  
89 Do

92

9914 
112  
111% 1.1214
1101/4 
88  
80 89-2

121 _
117 1.184
87,2 
110  
79  

1151/4 
112'2  

103
8114

951/4 Sale
911/4 
941/2 Sale
8534 Salts
82 8414
861/4 

100¼ 

105

Week's
Range or
Last Sale

Low Riga
11778 Dec'08
11034 Joe-OS
1011/4 1011/4
1014 J'ly '06
105 J'ne'08
107 Nov'03
08 Dec'08
111 Nov'07
104 Mar'08
122 Oct '08
12214 Mai'06
10714 Aug'06
117 May'07
621/2 Aug'07
96 951/2
116 J'ly 06
10814-Jan '06
97% Nov'08
103 Dec'08
8734 Dec'08
11234 Nov'08

113 Jan '08
112 Dec'08
911/4 Jan '08

99 Dec'08
104 Apr '05
10038 1001/4

861/4 88
24 24%
16 Dec'ob
11058J'ly '01
80 Feb'08
105 May'00

1271/4 Oct '08
101 Dec'08
118 Jan '07
11314 Alar'03
11()1/4 Dec'08
85 8514
97 Apr'06

100% 10()%
102 J'ne'07

98% 99
8778 69
105 Dec'08
85 8/
8834 96
86 Dec'08
103 uct '08
95 95
111 Dec '418
1081/4 109',
108 Dec'08
100¼ J'ne'08
108 Dec '08
114 115
1011/4 102
10414 Feb'07
1031/4 1031/4
70 80
95 Mar'08
88 88
894 Sep '08
110 Mar'05
94114 Feb'08
111 Dec'08
112 112i.
110 Oct '08
884 801/4
891/4 8914
1071/4 Apr'06
98 Dee'06
122 122
1051/4 Jan '08
88 88
11238 Nov'08
75 May'08
101 Noy'04

11538 Dec'08
112 Dec'08
1161/4 May'07
1174 Mar'05
113 Ply '04

1001/4 Nov'08
81 Dec-08

95 951/2
91 Oot '06
94 9414
85 8534
8414 Dec'08
8514 Dec'08
821/4 Nov'08
99 Oct 'um
102 Mai '04

al4

No

2

Range
Since

January 2

Low11ff/it
11234120
11012 1107,
95 102

105 105
102 107
88 98

10314 104
115% 122

63 86 95,8

88 9734
971/4103
791/4 881/4
110 4 11234

113 113
112 112¼
911/4 911/4

92 991/4

13 41634 10058

67
70

7414 39
141/4 2434
10 18-

80 80

- •

• .

- •

36

41
34i

••37,
11131

'26
.••.
2
. •

- •

7
...•

1
18o

2
- •

12514 128
101 103

161) .. 1101/4
7834 80

967. 100%

94 101
7714 89
95 1061/4
74% 87
71 96
801/2 86
1021411)5
87 95
101%111
102 10114
971/41.08
1001410014
1021/4 10634
1041/4 115
88 1021/4

......  
57%1031/4
68 80
1)5 95
85 87
831/4 89,4

11114-4 9(3
..:. 111 111
26 103 1144

100 1101/4
15 (48 891/4
4 7 6 891/4

......  

......  
113 124
1051/4 1051/4

9 821/4 68
1021/41121/4
75 75

95
'29

1101/4110
10514112¼
......  

09 10034
77 831/4

873s 95%
884. 91
1.1() 9534
76 8d
73 84,4
7412 9114
76 821/4
99 99

13(J41)7,
N. Y. STOCK EXCHANGE

WEEK ENDING Dna 24

7._
14.2
!.... t-,
4-42-.

Price
Thursday
Dec 24

Week's
Range or
Last Sale

ii---_
C; ,--,-

,:,

Range
Since

January 1

N I Cent & It R-(Colitinued
Gouv& Oswe 1st ga g 5s 1942
Moll & Mal 1st gu g 4s-1991
NJ Juno ft gu 1st 4s...1931'
N Y & Harlem g 31/4s...2000
N Y & North lat g 58...1927
N Y & Pii 1st con gn g4s 1993
Nor & Mont lst, gli g 5s.1916
Pule Creek reg guar 68.1932
It VT& 0 con lstext 58.h1922
Oswe & R 2(1 gn g os....•1915
R W & OTR1st gu g 58.1918
Rutland 1st con a 41/46..1941
Og&LCham 1st gn 48 g194s
Rut-Canad 1st gu g 48 1949

St Law & Adir let g 5s19'3(3
2(1 gold 6s 1996

Utica & Blk R1v gn g 48 1922
Lake Shore gold 3 1/4s 1997

Registered 1997
Debenture g 4s 1928
25-year g 48 1931
KaA&GRlstglio58 1938
Mahon C'l RR 1st 58 1934

Pitts & L Erie 2(1 g 5s.a1028
Pitts McK & Y lat gu 6E1 1932
2d guar 68 1934
blcKees &11 V lstg 68 1918

Mich Cent 1st cense!. 66 1909
5s 1931
Registered 193]

45 1940
Registered 1940

JL&Slstg 31/48 1051
lat g 31/4s 1952
Bate & Star lenges:38 1989
N Y Chic& St List g 4a 1937
Registered 1937
Debentures 4s 1931

West Shore Ist 4s ga 2361
Registered 2361

4 Y & Green w Lake See Erie
; I & liar S'ec N Y C & Hu('
I Y Lack & W See D L & W
4 Y L E& W See Erie
4 Y & Long Br See Cent of N J
I IN li & 11.-Cony 6s 1948
Cony deben 31/4s 11,56
Housatonic It con g 5m 1937
N B. &Derby con cy 6s 1918
; I & North See N Y C & Ii
; Y 0 & W ref lat g 4a-g1992
Regis f 6,000 only g1992
7 Y& Pat See N Y e& li
7 Y & It B See Long Ishuid
4 Y 6 do W S'es Erie
; Y Tex & 31 See 5o Pac Co
;or & South lat g ba 1941
;oil & West gen g 6s 1931
Improvem't & eat g 63 1931
New River let g 6s 1932
N & W By 1st con g 4/4 1996
Registered 1996
Div'l 1st l& gen g4s 1944
10-25 year cony 48.-1932
recall C & C joint 4s 1041

C C& T 1st gu g 6s 1922
Scio V & N. E 1st gu g4s 1989
forth Illinois See Chi & N W
forth Ohio See L Erie JO W
for Pac-Prior lien g 4s 1997

Registered 1997
General lien gold 3a....a21)47
Registered a2047

St Paul-Dul Div g 43....141416
Dal Short, L 1st gu 58-19113
C B& Q coil tr 48 See Gt Nor
St P & N P gen g 6s....1923
Registered certille's..1923

St Paul & Dul lst 5s.....1931
2d 5s 1017
let consol gold 48 1968

Wash Cent 1st g 4s 1948
for Pac Ter Co 1st g tle 1933
for lty Cal See So Pee
for Wis Nee C81 P 31 & 0
;or & Mont See N Y Cent
ilnd& W tieeCCC&StL

../ hio Riv RR See Balt & 0
Ire 22 Cal See Sot/ac Co
Ire Short Line Bee Un Pao
alwego & Rome See N I 0
,CI&StP SeeC& N VI
Ja0 Coast Co let g 58-.1946
L ate of Missouri See Mo Pao
'enn KR 1st real eat g 48 1923
Consol gold fis 1910
Copse' gold 4s 1943
Consol gold 4s  11)48
Convertible g 3148 1912
Convertible g 3 42,a 1915
Alleg Val gen gu g 48 1942
D R R R& Bge 1st gu 4ag '36
PhilaBal& W lat g 48 1943
Sod Bay & Bo let g 6e 1924
U N J RR &Can gen 43 11)44

'can Co-Guar lat g 4128 1921
Registered 1921

Guar 342a coil trust reg 1937
Guar 312.8 coil tr ser B  11141
Tr Co certirs gu g 31/4.0 1916
Gu 31/4s tr Ufa (3 1942
Gt4 3 42s tr ctfs D 1944
Guar 15-25 year g 4s 1931
Ci & Mar lat gu g 41/43_1935
Cl & P gen gu g412s ser A.'4'2
Series B 1942
Series 03¼e 1948
Series D 3 1/423 1950

J-D  
M-S
F- A
M-N
A-0
A-0
A-0  
J -D
A-0
F.A
M-N  
J •J
J-J
J -J  
J - J  
A-0
J- J
1-fl
J -D
M-S
M•N
J-J
J-J
A-0
J-J
J-J
J-J
M-S
m-S
Q-M
J-J
J-J  
11-S  
M-N  
J -D  
A-0
A-0  
M-N
J - J...
J -4

J-J
J -J
11-N
m-N

M.s
11-S  

511-N  
m-N
F -A
A-0
A-0
A-0  
J-J
J-1)
J -D
J-J
M-t-

g J
(4-J
Q--b•
9-1'.
J -Co  
SI-S  

F-A
4-F
F-A
A-0
J -1-)
4-Ail
J -J

J-D

M-N
11-8
M-N
FA 14
.8-N
'J -D
FA-6
F-A
31-N  
J -.I
M- S
.1-1
J-J  
1I-S
F -A
11-N  
J -0
J •D
A• 0
M-N
J-J
A-0
11-N
F-A

Bid .481,

10014 
06  
03 93
110  
98  

1214  
11158 
102  

10014 ------103
90  

130 135
103 '4  
94h 115',
1)312  
117 Sale
9558 .,aio
1101/4 
111  
102  
122  
124  
113  
9934  
114  
1081/4 
10034 

101 102¼

,1'2  
•04 4, 

103;31/44 13675
09 100
118  

1

100 101

105
1274  
128'4  
1251/4 130
1111 IOU

• •!•• 05 1/4
9-3 Sale
901/4 00%
105  
97 •  

10378 Sale
1001/4 10112
,73, lu  
4  ' 

100

1231/2 
120  
1111/4 
1021/4107
93  
93 95
11578 

109 110

103 105
110  
1034 1041/2
104:,• Sate
113.1 Sale
1)4% Salo
4,7  
95  

US  
10434 
106  

8834 
91  

89  
80 9314
9878 1001/4
971/4 
111  
11018 
9314 
9414 

Low high

98 Mar'08
1.05 Oct '02
9614 Oct '08
1071/4 Aug'08
100 Sep '08

107 Nov'07
1117 11178
105 Jan '08

Sep 'Oa
03 '33

  90 Ang'08
  112 Nov'08....

125 Feb'08
1034 Dec'08
95 Dec '08
931/4 Dee '08
9678 97
95¼ 9534

109 Oct '07
100 May'08
130 Jan '03

104 Dee'013
11434 Oct '08
119 J'ne'06
10034Jan '07

  1061/4 Nov'00
  90 l'ne'08
  11214 921/4

1014 Deo'08
  100 Sep '08

93 Oct 'Us
10434 1041/4

  10034 Dec'08

13" 137100 100
118,2Dee'08

1004 1001/4
 101 1/4 2'ne'01.)  

91.112J'ne'06
127 4, 1271/4
1171/4 Jan 'US
12d Nov'08
99 4.10

  91 Sop '07
051/4 951/4
112 113
OU OU
109¼ Fei)'05
U8 Dec'08

103% 104
1011/4 Dec'08
73,4 731/4
71 Aug'08
9612Jan 08....

1231/2 1234
120 Oct '08
1174.1'13°07
10344J'Iy'08
100 J'ly '08
93 MAY'06 
117 Aug'08....

109 109

103 J'ne'04-,
11012 Dec'08
106 Oct '08
10114 1041/4
9834 1/87,
941/4 95
93 J'neN7 

 1071/4 Oct '06 
102 Jan '03  
1101/4 Sep '04
10614 Dec'08

  10378 J'ly '07  
90 1/4 j'ne'06  
91 Deo'08

  1.184 Oct 'Oa
8734 Sep 'Ws
90 44 Mar'06
100,2 Deo'08
110 Jan '05
1094 Aug'03

081/4 Dec'05
00 May'08

No

....

......

....

....

10
....

....
2

....

....
....
....
.-.
31
78

.
....
.

.
....
.
.
.
....

1

....

....

.-.
26

....

831/
....

20

...•
1

....

. .
II
,.  
51'
111
1

....

83
....,
7

....

11
....

...
....

6

....

....
•... 
118
27
185

....

....

....

....

....

....

....

....
____

Low Righ

98 98

1)614 9614
107 Lc 1071/2
IOU 100

1-07i7811.2
105 106

103 103
82 93
85 90
112 112
125 125
11934 1034
8934 9(3
90 931/4
84 9734
8834 96 

  

1.00 100

11434l14

90 90
88 921/4

9534102
IOU 10134
92 93
118 10412
13614103

113'1 13785 1001/2
112 1181/4

921410014

1)912 991/4
120 12834
117 44 1171/2
126 126
924 9114

604 96
78 9538
77 92

871/4 09

99 1044
9734 103
68 741/4
1581/4 71
Su 961/2
...  

116 1234
116 120

102 1031/2
100 100

112 117

1011/4111

102 105
1101/41101/2
1011/4106
100 1051/2
914 LIU
88 961/4

. . . . . ,..., „
10-234 106-1/2

8614 9414
0214 984
8414 87s,
. . . .. .. . .
91.)19.01/2

.  4
... . -
Wii iio

0

11

kNEOUS BONDS--Continued on Next Page

Coal and Iron
Col F & 1 Co gen s g 6s..1943
Convertible deb g 5s.....1911

• Ool Fuel Co gen gold 64.1919
Gr um Coal & ClstgUslulu

Clean t Bit Coal 1st t 4s...1940
Col Indu 1st& coil 55 p-u..1.934
Contlif talC lot s t gu 5s g.11)52
Jeff & Clear C & t 1st g 514.1926
Kan& 11. & (list s fg58.1951
Pleas Val Coal lat g a t 58.1928
Sunday Creek Cog 5s....1941
Tenn Coal gen Is 1951
Tenn Div 1st g  a1917
Birm Div 1st conned 68..1917
Cah AI Co 1st gu g 68.1922
De Bar C & 1 Co gu g 68.1910

Va Iron Coal &Colst g 58 1949
Victor Fuel 1st s t 58 1953

F -A
F•A
M-N
A-0
J -J
F•A
F -A
-1)

J-J
J•J
J • J
J-J
A-0
J-J
J-D
F -A
M-S
J •-d

97 95
75

75 76

99% 
  80
104 106
107  
100 1101/4
 110
1021/4 
971/4 Salo
  87

95 Nov'08
77 Aug'08
10712 Oct '04
10234 Apr'06
95 A.pr'02
74% 75
10734 Dec'04
107 May'97
1051/4 Dee'06
105 Oct '00
78 Feb'07
10434 10514
107 Nov'08
1091/2 1091/2
108 Ot.t '08
103 Nov'08
97 0712
931/4 Feb'07

Telegraph and Telephone
791/4 96

• 77
Am Telep & Tel coil tr 4819-29 J-J 93 95 03 Dec'08 751/2 961/2

56 convertible 45  1936 M-S 941/4 Sale 1)334 9412755 8442 95%
certificates .... 93 Sale 9242 93 236 93% 93%

  Comm Cable Co 1st g 4s..2397 85  85% Mar'08. • • • 5534 85%
  Mich. State Telep. 1st 5s.1024 A 9914101 907, Nov'08 9214 99%
3 3834 77 West Union col tr cur 68.11138 J -J 9844 100 100 '2 84 100
  FU and real est g 4128...195u M-N 95 96 94% 954 101 81 954

......  Cony 48, Series A 1936 11-N 85 861/4 86'8 Dee '08• ..• 75 861/2

......  Slut Un Tel a fund 6s...11)11 M-N 96  100 Aug'08 ...• 100 100
  Manufacturing J. it9Ust Via I
  Allis-Chalmers let 15s 1936 J.J 85% Sale 85 8558 193 78 86
10 821/4105 Am Ag chem 1st c Os (rats)' 28 9634 Hale 9634 97 2( 94 9744

100 1071/4 Am Cot OU ext 41/48 1915 116 Sale 051/4 06 11 86 96
1 99 110 Am Hide & L lat s g 68-1919 S 9814 9814 984 12 7512100

102 108
100 1Q34

Amer Ice Secur deb g 68 1925
Am Spirits Mfg 1st g 6s. 1016

A-0  
M-S

74
95  

72% '7234
95 Nov'08

2 681/4
91

78 '
100

1 80 1001/4 Am Tobacco 40-yr g as.....1944 A-0 108% Sale 1.03 108%183 9634 111%
......  45. 1951 E- A 80 . Sale 77% 80 325 601/4 80

*No price Friday; latest bid and asked. *Due Jau b Das b'els oDne 410z tt Dna Axer Jb Due J 'ly Dna ang • Das uct pDueNov g Due Deo s Option SAW
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N. Y. STOOK EXOHANGE
WEEK ENDING DEO 24

Penn Co-(Continued)
Erie & Pitts gu g 312s B 1940
Series C 1940

Grit& lex letgug41231941
Pitts Ft W & C 1st 7s 1912
2d7s 1912
3d 7s /41912

Pitts Y& Ash 1st con 58.1927
PCC&StLgu4128A...1940
Series B guar 1942
Series C guar 1942
Series D 48 guar 1945
Series IC 31/4 guar 8- 1949
Series F 46 guar  1953

C St L & P 1st eon g 58 1932
Pensacola & AU See Lob Nash
Peo & East See C C & St L
Peo & Pek Un 1st g 68.-1921
20 gold 4 1/43 b1921

Pere Marq-Ch& W be 1921
Flint & PM g 6a... ..... 1920
1st consol gold Os 1939
Pt Huron Div 1st g 68 1939

Sag Tns & H 1st gu g 4E3 1931
PTilIII&W SeePennflR
Piths & Reading cons 79.1911
Philippine By 1st 30-yr s 1411'37
Pitts Cm &1st L See Penn Co
Pitts Cleve & Tol kteeB & 0
PittsFtW&Oh See Penn Co
Pate MoKees & Y Bee N Y Ceu
Pitts Sit & L E 1st g 5s 1940
1st coneol gold Os 1943

Pitts & West See It& 0
eatinig Co gen g 4s 1997

AA, Registered 1997
Jersey Cent coil g 48.  1951

Rensselaer & Sar See & H
Rich & Dan See South kV
Molt & Meek See Southern
Rio (Jr West See Den & Rio Or
Hoch & Pitts See Li R & P
Rome Wat & Og See N Y Cent
Rutland See sY. Cent
6.1ag Tus & H See Pere Marq
OtTo&Gr lel 1st g 4s 1947
St L & Cairo See Mob & Ohio
St L & Iron Mount See M P
St LK 0415N See Wabash
St L M Br Bee T RR A of 1St 1,
St Louis & San Francisco-
General gold 6,4 1931
General gold 58 1931
St L & S' RR eons g 48.290
Southw Div 1st g 58-1947
Refunding g 48 1951
5-year gold notes 41/4 1908

St L & So East gu 41281909
K C Ft as 11 con g 08 1928
KOFtS&M By ref g4a 1930
K C& K R& 13 letgu5s.19211
Oz'rk as Ch (31st gu 55 g.1913

dt Louis So See Illinois Cent
St L S W 1st g 48 IA W8.1980
20 g 4s Inc bond ot1s...p1989
Consul gohl 4s 1932
Gray's P t Ter let gu g 50 1947

St Paul & Dui See Nor Pacltic
St Paul Al & Man 20 13e 1909
1st cense' gold 68 1933

• Registered 1933
Reduced to gold 412s-1933

• Registered 1933
Dakota ext gold 60 1910
Mont ext 1st gold 46.-1937
Registered 1937

E Minn Nor Div 1st g 4s1.948
Minn Union 1st g 68-.1922
Mont C 1st gu g 68 1937
Registered 1937
1st guar gold 58 1037

Will & S F 1st gold 53-1938
dt P as Nor Pee flee Nor Pao
St P & S'x City bee C St PM &t.)
13 A& A Pass let gu g 4s 1943
Fe Pres as Phistgbs 1942
SF&NP 1st sink I g 68 1919
Say F & West See All Coast L
Scioto Val & N fi See Nor &
Seaboard Air Line g 48  1950
Coll tr refuud g 5s  1911
Atl-Birm 30-yrlat g 4s.e11133
Oar Cent let coo g 4s 1941)
Fla Con a, Pen 1st g Os 191s
1st land gr ext g 68 -1930
0011801 gold Os 1943

Ga es Ala By lateen ba o1945
Ga Car & No 1st gug 58 1929
deab & Roo 1st bs 1920

dher Shr & So See M &
BU Sp Oca as bl See Atl Coast L
So Car & us See Southern
Southern Pacific Co-
Gold 45 (Cent Pee coll) 1c1949
Registered k1949

Cent Pao 1st ref gu g 4s 1949
Registered 1949
Mort guar gold 31/48-ic1920
Through St L 1st gu 45 '54

Gal Har &IS A let g tia 1911.)
Mex & Pao 1st g 5a 1931

Gila V U.& N let gugoa 1024
lions E & W T 1st g 53 1933
1st guar Os red 11133
a & T 1st g 58 int gu 1937
Cousol g 68 int guar 1912
Gen gold 4s int guar 1921
Waco& N W div 1st g 68'30
& NW 1st go g 5s 11141

stl
Rigk.

Price
Thursday
Dec 24

Week's
Range or
Last Sale

11'n
g
MI 4

Range
Since

January

Bid 421. Low Nigh NO Low _High
J 93  92 Apr '07

3..' 93  981, Apr'04  
J-J 107% 106% Dec'08 10634 100,
J-J 109% 12738 Oct '02
S-J 109% 119 J'ne'06
A-0 105% 107 Oct '08 107 107
51-N 1101/2 116 Nlay'05
A-0 109%110 1091/4 Dec '08 1061/21091/2
A-0 109% 109 Dec'08 1071/2109
M-N 107% 112¼ 4'ne'05
51-N 100  99 Aug'08 99 -99
F-A 941/2 95 Dec'08 90 98
J-D 100  
A-0 1151/4 1161/4 Nov'08 109 11614

0-F 110  1231/4Jan '05
5I-N 91'8 10034 Dee'05
-0 100  109 Apr9.12

A-0 11314 115 112 Dec9)8 110 112
M-N 105% 100% 103 Nov'06, 1041/4 105
A-0 1081/4 106 Nov'08 1001/2 106
F-A  

J .D    1151/4 Mat'06
J-J 961s 97 901/4 9612 11 90 97%

A-0 116  114 Oct '08 10914 114
3.4 1141/4 9378 J 'ly '97

4.3 1011/4 Sale 1011/2 101% 127 93 101%
4-3  911% 1)5 Aug'08 90 971/4
AO  99 981/4 981/4 10 86 991/4

J -J 94  1)3 Dec'08 82 93

J J 12334  115 Ply 06 113 115
-J 11012 109 Nov'08 103 109

J -J 92% 92% Deo918 90 92%
A-0 97  100 May'08 100 100
.7. J 871/2 Sale 81% 87% 79' 641/2 8734
J • D    98 Nov'Uti
4.1)  
M-N
A-0

114  
841/4 Sale

118 Mar'Os
831/4 85 168

111 1141/4
604 85

A-0 117  
A-0 93  115 Nov'08 93 05

20.-N
J -J

921/4 93
8112 Sate

921/4 921/2
811/4 81¼

9
111

841/4 931/2
05 811/2

J •D 7612 Sale 751/2 761/4 35 58 80
J -D 100  1011s Apr'07

A-0 102% 10412103 Dec'08 1021/2 10614
J -J 1331/4 131% Nov'08 1201/4 131ge
J -J 1291/2 134 Dee'00  
J -J 11134 Sale 111% 111% Z, /02 111 4
J -J 10 i 11/2 1.161/4Apr'01
m•N 1041/4 104 Dec '06 1031/41071/2
J
J -D  
 1011/2101 Dee'u,
  19014 Oct, 'oo

91 101

A •0 931/4 
J -J 113  124 May'05

133  130 Apr'08 120 130
J - J    136'4 maY'08
J • J 11914  1131/4 Oct 'OS 1111/4114
J -D 116  11512 Dee'06

J -J 9112 Sale 9112 911/4 78 911/4
109 102 Sep '07  

J J    110 Oct 'U5

A.0 64 66 64 64 1 431/4 64
M-N   110.4 Oct 9/8 8614 90%
51-   88 Jan '07

.80J -J  s5 J'iy '08 • 85
J 98  1071/4 Aug'06
J-J  
J-J 99  30912 Mar'05

• 

J-J 103  106 Dee'08 02 105
J • J    102 Oct 'Us 102 102
J -J 1041/4 106 Mar917

J-D 911/2 Sale 9114 911/4 95 83% 94
J -D    84 J'ne'07

.148F-A 8910 Sale 117% 0914 94 991/2
F-A    841/4 Oct 'Os 941/4 95
J -D 871/4 84 871/4 Dec'08 80 88%
A.0 04 941/2 04 Oct '08 88 9314
F•A 103%105 101.4 Aug'(Is 101.4 101%
M-N 110  112.4 112% 6 107 112%
M-N 103% 1031/2 Dec 'Os 1011/4 105
M-N WU 1/4 101 Jan '08
M-N 1001/4 104 Aug'00 100 104
J -J   111 Oct '08 10914112
A-0 109  107% Nov'07
A-0 94% 96'2 94 1/41)00'08 87 95

117  110 Dee'09
J -J 109% 1091/4 Deo 'Us 1091/4 109 1/2

BONDS
N. Y. STOCK EXCHANGE

WERE Emma° Dzo 24

TS

.. t
47.1.

Price
Thursday
Dec 24

1
' Week's

Range or
Last bale

'L.
gz,
0. P
444'

Range
Sines

January I

Sonthern Pao Co-(Cmtlnued)
Morgan's La db T 1st 76 1918
1st gold 68 19203-.'

No of Cal guar g 58 1938
ore & Cal let guar g 56 1927
So P of Ar gu lstg 6s...e1909
let guar g 6s c1910

lo Paoof Cal-tisE & F. .1912
lst gold ds 1912
1st eon guar g 5a. 1937

S Pao of N Max lat g 05 1911
So Pao Coast lat gu4s g 1937
Tex&NOSabDivlet g6s 1912
Con gold 58 1943

o Bac RR 1st ref 46 1955
Southern-lat con g 5a 1994

Registered 1094
Develop & gen 4s Ser A.1956
Mob 84 Oluo colt tr g 43 1938
Mom Div 1st g 41/4-5s.  1996
St Louis div 1st g 4s 1951
Ala Cen R 1st g 68 1918

. ' Atl & Danv lat g 4s 1948
2d 48 1948

Atl & lad let g guar 44 1949
Col & Greenv 1st Os 1916
ET Va & Ga Div g fxs 193
Con 1st gold 6s 1956
E Ten reor lien g 5s 1938
Ga Midland 1st 3s. 1946
Oa Pac fly lat g 6a 1922
Knox & Ohio 1st g 6a.  1925
mob& Bir prior hen g 5s 1945
Along-age gold 4a 1945

Rich & Dan con g 6s.  1915
Deb 513 stamped 1927

Rich & Meek 1st g 4e 1948
So Car as Gs 1st g 5a 1919

Mid ser C 68.-1916
Series D 4-Os 1921
Series It 5s 1926
General Os 1936
Guar stamped 1936

W 0 & W 1st cy gu 46 1924
West N 0 let con g tts 1914

S & N Ala See L & N
Spok Falls & Nor let g 64.1939
'
1
' e 

-
A•0

l 
Gen refund sr g 48 1953
St L Di Bge Ter gn g 58 1930

rex & N 0 See So Pao Co
rex& Pao 1st gold 5s 2000
20 gold Inc Os 0000
La Div B L lat g (is 1931
W Min Was N W 1st gu be '30

roi & 0 C let g 5s 1935
Western Div 1st g 5s.  1935
General gold 58 1935
Kan & M lst gu g 4s 1990

rot 11 & W let gold 4s, 1917
FolSt Las W pr lien 83128 11)25
50-year gold 4s 1950

For Ham & Buff 1st g 4s.h1946
1 lister& Del lat con g 5s 1923
U lat refund g 46  • 1952
Un Pac RR & 1 gr g 48 1047

Registered 1947
lst & ref 48 (w i) . ir.9.)08
20-yr cony 4s 1927

' Ore Ry as Nav con g 46 1946
Ore Short Line letg6a 1922
1st °ousel g 5s 1940
Guar refund 45 11129
Registered 11129

Utah & Nor 1st 7s 1903
Gold 5s 1920

Uni N J RR as C Co See Pa RR
Utah Central Bee Rio Ur W
Utah & North See Un Pacille
Utica & 131ack It See N Y Cent

andalia consol g 4s .1955
7 era Cruz &Piet gu 4 1/481934
Ver Val Ind & W See Mo k'
Virginia Mid See South Ry
Va as Southw't lat gu 56 2003
%AI abasU 1st gold be 1936
V V 20 gold 55 1930
Debenture series A 11339
Series B 19315

list lien equip a fd g 58 1921
1st lien 50 yr g term 43 1954
lat ref and eat g 4s  1950
Let & Ch Ext lst g 56 1941
Des Mein Div 1st g 48-1939
Om Div lst g 31/4a 1941A-0  
Vol & Ch Div 1st g 4s. .1941

Web Pitts Term let g 48.11154
Trust Co eertfa 
20 gold 48 1954

Warren See Del Lac & West
Wash Cent See Nor Pao
Wash 0 & W See Southern
Wash Ternd 1st gn 3129_1945
West Maryland let g 4s 1952
Gen & cony g 4s 1962
W Va Cent & P lat gtis 11111

Weat N Y& Pa lat g os 1934
lieu gold 3-4s 1943
Income Oa 01943

West No Car flee bOtIth Ity
Wheerg & L E lat g 5s. .1920
Wheel Div 1st gohl 5a..11129
Exton & Imp gold 5a. .11130
RR 1st consul 4a........1949
20-year equip s 1 5s ...1922

Wilkes as Eatit flee Erie
Wil & Sioux lf See St L-' AI Jo J1
Wia Cent 50-yr 1st gen 48 1949

A. 0

A-0
3.4
J-j
3-J
A-0
A-0
31-N
J-J
3-4  
M-S  
J -J
J-J
J -J
J -J  
A-0
M-S
J-J
J-J  
J-J
J • J
J-J
A-0
J-J
J-J
51-N
M-8
A-0  
J-3
.1- - J
3-4
J -J  
J-J
A-0
M-N  
M-N
M-k;
M-s
M-S
M-N
m.N
F-A
J-J

J .1  

 F-A
J-J
A-0

J-D
Mar
J • J  
1f-A  
J-J
A-0
3.1)
A-0
J -4
J-J
A-0
.1 -1)
J-D
A-0
4-3
.1-4
M-8
J. J
3-1)
F-A
J -J
J-0
J-D  
J -J  
J -J

F-A
J - J  

J 4
m-N
F-A
J • J  
J-.)
M-8
3-3  
J-J
J -J  
.1 -J

M-S  
3-1)

4-1)

F-A  
A-0
A-0
4-3
4-4
A-0
Nov  

A-0
J -J  
F-A  
51-S
.1-3  

J-J

Bid 45k
121  
314  
115  
1031/4 
10234103¼
10314 
105  
1011/4 
111  
105 ------104

100  
971/2 sale
109 1091/4

106
761/4 Sale
8715 8714
1071/4 

109  
901/4  
,82,1/4 
.61/4 
1119  
1101/2 
113 Sale
1041/41001/4

1171/4 
118  
102  

85
111  
1001/4 

102% 1041/4
1061/4 
104  
104  
108 109
108  
841/4 
10715 

108  
1 lb is 
9734 
104  

1161/4 Sale
110 70

11215 
1071/4 
104 105
94  
8434 87
9115 921/4
831/4 Sabi
83  
1051/4 
811/4 
1031/2 Salt
1011/2 
9734 Sale
10612 sale
99 1/4 
12114122
11614 
044 sale

1081/4 

95  

110  
113 sale
106 Side

831. 
97  

747s Sale

88  

551/2 Sale
59 sale
141/4 Sale  

911
831/4 sale
64 sale
lul  
115.4  
86 9712

10634  

83% Sale

893e Sale

Low Nigh
122's Aug'08
116 Nov'06
112 Feb'07
108 Nov'08
10214 Nov'08
10314 Sep '08
10412 J'ne'08
1141/4 Deo'04
110 Marl)?

Apr 'Ot,

  1071/4 Feb'07 
081/4 Apr'08
9615 9712
1081/2 110
114 Nov'08
741/4 7815934
8734 871/4
107 

Nov'.88 Nov'08
108 Sep 9/8
9034 Dec '08
92 J'ne'06  

111 Feb'07 
100 N4W118
112% 113
194 '2 Dee'98..

  08 08
11612Oct '08
118 118
11515 Apr'06
82 Nov'08
1091/4 Nov'uls
92 . rne9/6

  75 Oot '08
98 lior08
112 Oct '06
1081/4 Dec'00
113 Deo'05 
105 L2Nov'u8
10615 Deo'Uts
iltl1/4 Jan '07
103 De0'08

  117 Ply '00 
108 566'08
1161/4Deo'08
9734 Dee'08
111 Deo'Uti

1181/2 1161/4
05 Dec'08...

  110 Mar'Oti
  10612 Nov'04 

1091/4 Aug'08
111 May t,*
104 Nov'08
114) 1/4 Nov'08
851/4 Nov'08
92 92
831/4 84.14
95 Dec '00
109 Nov'08
81 Nov'Ots
103.4 104
102 Dec'08
073a 9715139
1041/4 10615
99 De.100.
121 is Dee'Uti
117 De.1'08
9415 9434

  8715 Mar'/7  
 100 Oct '07

1071/4 Sep '08

98 Nov'08
  98 Sep 9/0

108 Oct '08
111 113
102 105

  90 rue917
88 90
100 WU

  93 Mar'0 '
721/4 71%

 IOU Apr'Ots
97 Nov'04
80 Dec'./s • ..
90 90
5514 5534
521/2 60
13 1134

901/441.14'08
801/2 54155114
59 05
in: ocAut:uti Oe

96 D06'08
  34 Feb'07

107 12Deolm
  93 J 1)''05
  1051/2 Decw,

821/4 83
95 09

891/4 89%

No
....
.

....

....

....

....

....

....

.....
429
127
.

9
....
....
....
....
.

.--t
2
.!
.1

....
1

....

....

....

....

....

....
-

....
....
.
..-

....

....

lb

.

....

....

....

.. .
.0
21

..

..::

....
tie

._.

2918
....
....
.-.
34

....

....

.' 
.
III
43
.
0
It
.  

87t.)0
....

2,,
20

iii.
194

._.

28

:...
....
.

....

....

....
2e
10

110

Low High,
1211/2 1221/2

102 106
981/4 103
10214 103¼
1041/4104'8

.... ....,_
104   104

-

951/4 981/2
871/4 971/4
821/4109

'71 76%
75 871/4
96 107
69 88 .
108 108
87 9015

1.00 109
102 113
97 105
62 68
106 117
107 118

78 82
103 1091/4
92 92
75 76
95is 98

Virginia   ........

10112 1051/4
106 105%

10812 108

102 108
1091411812
901/4 9734

99 118
65 65

102 1091/4

• 951/4 104
84 901/4
704 851,
80 92
67 841/4

81 81
99 104
98 102
943 9715
83 1071/4
91 10114
1.15 122
106 117
851/4 97

10712 1071/2

98 98

99 110
102 113
841/4105

37 90
100 102

37's77'
100 100

, 
83 83
90 90
41 5(1
48 56
7 19

901/4 901/4
49 We
30 66

1081/4118%
871/4 98

100 10714
95 103
9814105%
60 • 83%
95 99

80 893k

MISCELLANEOUS  130N Ds--Conciudeo.

Ilann lactating 41k; Industrial
6-in Thread let col tr 4s 1919
Beth Steel let ext si 5s 1026
Cent Leather 20-year g 58 1925
Consol To bacco 50-yr g 4e 1551
Distal Sec Cor cony 1st g 58.'27

, Int Paper Co 1st con g 68 11118
Consol cony 81 g Os 11135

Int St Pump 10-yr conv. 6s '13
Laekaw Steel let g 5s 1923
N I Air Brake 1st cony 88 '28
Repub I & S 1st& coltr 58.1934
b Leath Co t deb g6s 1913

U S Realty & I cony deb g 58'21
U S Steel Corp-1 coup 41963
St 10-60 yr 5s. reg ..d1903

Va-Car Chem col tr 5s 8 1912
let 15-year 5s 1923

Westinghouse E & Ms t 58 '31

Miscellaneous
-3 921/4 Sale 921/4 921/2 1 021/2 Adams Ex col tr g 4s 1945 .51-s 92 Sale
J-J 85 sale 85 85 6

.83
85 88 13'kl'n FerryGo lateens, g 58'48 F-A  

A-4) 9712 Salt 97 971/4 20 851/4 99 ClueJo & t Yard col g 58.1915 -
F- A    7812 781/4 3 62 79% Detll& 311d gr incomes..1911 A-0  45
A-0 781/4 'Sale 771/4 79 40 04 80 institution for Irrig Wks '
F -A 104.4 105'4 104 Nov'08 di D...vel of Agnelli a
J-J 89 belt 88 89 41 4¼s (Ws) 1943   99%
J-J 102 bale 102 102 979081)14 11042" Int Korean Marine 4128_1022 A-0 71% sale
A • 0  97 971/4 9714 10 84 118 hit Navigation lets 108.13)25 F-A 88 bale
M-N
A.0

Ill Sal,
99% Sale

111. 111
991/4 100

7 34 87 115
9214100

Man Belt Ii & I. gong 48..1940
Newp No Ship & D 1)5501490

51-N  
J -J 97  

011-N 11/4.4 1061/41051/2 Dec'08..6.0 101 107 N Y Dock 50-yr 1st g 48..1951 F-A 911/4 921/4
J • J 88 sale 87%, 88 641/4 88 Providence sec deb 4s....1957 M-N 84  
34-N 1021/4 sale 1021/4 102% 500 8514103% Provident Loan Soo 4128.1021 AL-S 87  
51- N 10214 sale 1021/4 1021/2 1 8515 10315 St J oseph Stk Yds lat 4 1/40.1930 J -J  
A-0 1051/4 10512 Nor0e3. 89 1051/2 s Yuba Wat Co con g 68_11123 J-J  
J-D 94 Sale 04 041/2 72 941/2 9514 Sp Val Wat Works let 65.11106 51-S  
J -9 1131/4 '3a14. 931/4 9114 132 07 04% tf S Red di Re! let 81 g 08.1931 92 93

921/2 Dec '08
41 Oct '06
100 Jan '08
47 Apr'/8

83 98

100 100
421/2 47

921/2 Dec'08 921/2 93
69 71% 23 03 72
85 88 49 75 88
50 Feb '02
lid Aug'08 96 90
9215 Dec '03) 85 93
85 Oct '07
135 May'Us 85 85
1001/4 sep '05  
112 J'ly '04
1131/4 J'iy '00
90 Nov'08 78 92

'Dos Nov suotiou 8a10•*No price Friday; latest bid and asked lids week. a Due Ian b Due e'en ti Due Apr a One May g Due rue h Due J'ly
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CHICAGO STOOK EXCE[A_Nr1E-Stock Record-Daily, Weekly and Yearly
l'OCK&-HIGHES7' AND LOIVEs7' SALA' PRWIes

Saturday
Dec 19.

*180 190
*2 3
*612 8

4113 116
45. 45
*2512 2612
*1212 1312
251,1 2514

"IF 42
8012 8012
*18 19
*52 55

;;;25" 22
*62 65

_ 60
313.1 3238

4101 103

83s 834
7314 7312

*190 200
*125 130
*50 57
*103 105

*1 114
*5 512
*34 55

*1 118
*2 3
*24 25
129 129

*ii5r2 115
10558 106

4122 12212
40 40

-4-)2r2 9213
*118 119
*85 80
*113 115
100 10014
54 54

•*101. 10114
101 10118

*122 124
99 99
78 1
512 578

*15 10

Monday
Dec. 21.

silSO 200
2 2
*612 8

*113 110
45 45
27 27
1212 1212
2512 26

44 44
8012 8012
*17 19
*50 54

"20" 16'-
4,61 07
59 59
3218 3218

*97 100

812 87a
7218 721s

4190 200
*123 128
50 56
103 103

*1 112
*5 6
5212 5234

2 2
24 24
129 129

112i2 114
10533 10514
122 123
*39 40

-9134 11134
11812 11812
*84 86
*112 114

9978 10014
54 54
100 100
101 10118
123 123
9834 9834
1 1
5 512

*15 16

7'ztesday
Dec. 22.

Wednesday
Dec. 23.

'1 hursday
Dec. 24

Friday
Dec. 23

*180 190
*2 3
7 7

*113 116
4412 4434
28 28
13 13
2678 2814
534 544

;IF 7f-
8012 8013
17 17

*50 64

WA" 22
*91 65
*---- 59,2
3114 3114
*97 100

812 834
7212 731s

*190 200
*123 128
5618 5618

*102 105

*1 12
5 5

*32 54

*1 118
*2 3
2312 2414

11-2r2 1-113-4
10512 10534
123 12338
39 39

*118 119
85 85
112 112
10018 10134
54 54

1,100 101
101 10114
*122 123
9834 9834
34 75 51,4

*15 16

*180 200
*2 3
*7 9
113 114
44 4412
*28 30
1318 1314
'28 29
534 534

44 141;
8012 8012
17 18

*50 55

*20 22
*60 05
*58 60
3112 3112

*100 102

*838 872
74 74

*190 200
*120 128
*50 57
*103 105

*12 -1-
3 3
53 63

*1 118
*2 3
20 20
127 127

8113 31E-
106 10612
12231 12314
*38 39

*91r2 ..912
*118 119
84 84

*111 114
102 100
5434 55

*100 102
101 10112
*122 124
*9812 99
*34 I
5 5

*14 10

Last Sale
*2 4
*7 9
11312 1E334
4478 4478
*20 30
1234 13
2834 3014
7 7
Last Sale
4312 44
8012 81
*17 19
Last Sale
Last Sate

*20 22
Last Sale

*59 60
3112 3134
Last Sale
Last Sale

834 834
7334 7378
Last Sale
Last Sale

*56 57
*103 103

Last Sale
1 1

62 52
Last Sale
*1 118
*2 3
20 21

*127 129
Last Salt

11518 11518
10612 107
12278 12278
40 40
43 43
Last Sale
Last Sale
9412 9412
11834 11834
*83 84
*111 114
10434 10512
55 5514
100 10018
10114 10138

*122 124
*9812 09
*31 1
514 5,4
15 15

Last Sale
Last Sale
Last Sale
Last Sale

105 Dec'08
CHRIST-
MA El
DAY.

18 July'07

53 Dec'08
4612 May'08

6212 Dec'08

101 Dec'08
28 Junc'08

200 Dec'08
125 Dec'08

10 July'08

147 alay'08

214 Mch'08

212 June'07
20 July'08

3212 Jan'07
10 Noy'06
10 May'07
4 Nov'06

,saies
71 We
IV eek
uiharls

STOCKS
CHICAGO STOCK
EXCHANGE

ChicRaarriolr 
Cityo ds R y
 100

14 Chicoagopreder Oak Park_1005 D
 100

37 010c Rys part ctf "I"- _
426 Chile Itys part ea "2%-
70 Chic Rys part ctf ,'3"___

183 Chic Rys part ctf ' 4%-
4,950 Chicago Subway 100

50 Chic Union TractIon-100
Do pref 100

502 Kant City Ry &
313 Do pref 100
50 Metropol %V S Eley_100

Do pref 100
North Chicago Street-100

--"E Northwestern Elev 100
Do pref "HO 100

South Side Elevated,.
520 Streets W Stable C L-100

---- Do pref 100
_.:-- West Chicago Street 100

Miscellaneous
1,405 American Can 

0780 Do pre( 110(1
--__ American Radiator 100
---- Do pref 100
60 Amer Shipbuilding 100
10 Do pref 100

--- Amer Straw Board--_
41 Booth (A) & Co 100
56 Do pref 100
115 Cal & Chic Canal & D.100

Central Trust Bank-100
10 Chic Brew'rt & Malt'g
20 Do prof 

302 Chic Pneumatic Tool-100
169 Chicago Telephone.-100

-- Do rights  
15 Chia Title de Trust-100

1,524 Commonw 'th- Kit ison _100
79 Diamond Match 100
255 Illinois Brick 100

Masonic) Temple 
Mllw & Chic Brewing
Do prat 

129 National Biscuit 100
02 Do pref 100
44 National Carbon 100
100 Do pref 100

4.182 People'sGasL&Coke 100
788 Sears. Roci.uck corn  IOU
130 Do pref 100
512 Swift & Co 

05 The Quaker Oats Co 1100(1
45 Do prof 100
349 Unit Box BU & P Co..100
497 Do pref 100
10 Western Smtoinnieng  100

Bingham Con blInIng 50
Black Mountain 
Daly-West  20
1-11ifiherri

Range Since
Jan. 1 11108

Lowest

160 Jan 24
13a Feb 3
612Deo 4

8434 .1'ne30
38 Oct 3
20 Nov 0
934 Sep 22
15 Feb 10
2121Ich21

litynest

185 Dec ,1
318 Aug31
10 Aug28

1117 Nov25
47 .100- 3
28 Dec 22
1312 Dee 11
30.14 Dec 24
7 Dec 2 •

30 Oct 9
08 Sep '28
1214 Nov 2
42 Jan 6
44 May
1334 Aug 0
46 Aug 18
42 Aug 21
'2612 Apr 10
86 Apr 20
25 Apr 13

4 Feb 13
41i2 Jan 2
125 Jan 10
116 Apr22
37 Atch 19
91 Jan 2
10 J'ly
1 Nov19
3 Dec 23
40 Feb 20
147 May 6
1 Oct 6
2 Nov20
20 Dec 23
106 Jan 3

34 Feb 25
100 Jan 4
80 Jan 3
113 Jan 2
30 Jan 22
38 J'ne 1

4734 Nov13
8612 Nov11
19 Jan '22
54 MayD,
47 AtIv::
22 Dec 17
6212 Dec 17
71 Jan 13
31 Nov17
103 .101018
31 May 4

1038 Nov1:1
707s Dec 2
200 Dec 16
12814 Nov 1,,
63 Nov 11
104 Nov17
42 Jan 9
30 Jan 11
100 May]
5714 Dec 2
147 May 6
118 Aug22
4 Apr 13
3012 Aug 4
153 Sep 11
:Ai Feb 21

11512 Deo 18
11,1 Oct lsi
131 Aug31

• 421. Dec 16
411 J'ly

19 J 'ne 23
70 Jan 3
10134 Jan 2
51 Itch 3
91 Mch23
8012Jan 3
24 Jan 24
72 Jan 16
8813 Jan '2
11434Jan 3
87 Jan 3

14 J'IY 17
112 J'ly 17
1134 Oct 30

20 .Ply 04
9412 Dec 24
120 Aug 5
87 Dec 11
115 Nov 1,
106 Dec 23
5514 Dec 24
102 Dec 14
10534 Sep 9
134 Jan 20
160 J'ly 30
134 Jan 4
12 Jan 15
17 Apr 11

itande wr Previous 1' ear
(1907)

1:40e3,

150 Mob
134 Nov
10 Oct

Highest

205 Apr
5 Jan
10 Apr

11 Oct
.214 Dec
14 Apr
28 Nov
6834 Nov
17 Dec
43 Nov
3412 Apr
20 Sep
58 Apr
60 Nov
'26 Oct
95 Apr
20 Moll

7 Oct
3412 Nov
120 Dec
112 Nov
.1) Nov
80 Nov
30 Jan
2n Dec
90 Dec
45 Oct
165 Feb
1 :Jan
5 Aug
21 Dec
15 Oct

05 Oct
77 Oct
10812 Nov
34 Nov
41 Aug
212 Jan
25 Feb
5812 Oct
91 Nov
50 Nov
41734 Nov
72 Nov
20 Nov
67 Nov
7512 Nov
100 Nov
85 Oct

34 Nov
6 Jan
10 Dec

3212 Jan

4612 Jan
614 Apr
1914 Jan
65 Jan
87 Jan
28 Jan
72 Jan
47 J'1Y
2512 Jan
00 J'IY
00 Jan
34 Jan
99 May
33 Apr

714 Apr
60 Apr
14018 Sep
130 Apr
8012 Jan
109 Jan
40 Mch
40 J'ne
111 Feb
54 Jan
105 Feb
1 Jan
612 Joe
61 Feb
13412 Apr

11212 May
8738 Oct
12012 May
57 May
40 Jan
2(2 Jan
27 Mch
86 Jan
11734 Jan
8414 Jan
120 Jan
9238 Apr
57 Jan
05 Jan
11313 .Ian
17312 May
10234 Jan

214 Apr
1234 Apr
30 Feb

3212 Jan

1614 Apr 20 Jan

Chicago Bond Record
BONDS

CHICAGO STOCK
EXCHANGE

Week ending Dec. 24.

Inter-
as

Pertad

Price
Thursday
Dec. 24

IVeek's
Range or
Last Sate

Low 11011
100 alcla'07....
10012Sep'08
100 blay'07
10438 115412
103 Apt'04
55 Aug'07
0634 Jan'00

87 Feu'ob--

7014 73
10134 102
9314 9314
8331 851.,
8012Dec'041
10114 10134
10114Nor08
10134Dee'08
61312Au5'08
6012J'Iy'08

100 June'08
101 101
10018 10018
103 103
  Dec'08
  Oct'08

0012Aus'08
70 71
16 May'05

84 85
8118 8114
00 Dec'00

55 Aug.:55
75 Feb047
90 9034
93 93
99 Aug'OS
94 Sep'041
90 Nov'08
9712SeP'08
11814Dec'08
1031g 10314
10414 11414
10212Dee'08
  Sep'08

9414 9414
10038 Dec'08
90 Dec'08
114 Nov'04
47 Oct'08
00 maro7
6812 Sep'05
73 June'07
 Jne'08
 Dec'06

Jiy08
sdi (liursurn

8'ds
Sold

No.

....- -

41
__
____

19
30
10
43

____
2,,

---
-- --
__
---_

...--
0
6
13

._--
____
__

7
____

62
213

____

----
.......
25
1

___
.....
_
----
____
6
5

_- __
---
70

---
-___
----_-
--
--
-
--
----
--__
.. .._
hnn

Range
Since

/an. 1 1068

Amer Strawb'd 1st 69_1911
Cass Av & F G (St Ll 5s'12
Chic Board of Trade 481927
Clfica.ro Otty Ely 5s___1427
Chic Congo! Br&allt 6s____
Chic Cons°, Trac 40_1939
Chic AuditoriumIst 5s1929
Chic Dock Co 1st 4s__1029
Chic No Shore Eke Os_1912
Chic ,Pneuna Tool-

1st 5s a1021
Chic Ely Is  _1927

Chi.. Itys 4-55 series "A"  
Chic Rys 4-5s series "B"  
Chic Rys 4-5s series "C"
Chic Rys coil Cs_ 1913  

Chic Ry.-; Fund Os____1013  
Chic Rys Tern etts 1st 55_
Chic It 1 & P RR 4s__2002

Collat Trust g 58_1913
Corn monw'a I th- Ed 'son -
Chic Edison deb 6s1913

1st g lis_July 1920
ebenture -5s_ _1926D 

-Commonly Elect5-sb1947
Illinois Tunnel 

 
5s___1928

Kan City Ry doLtCo5s 1013
IinIck'b'ker Ice 1st 5s-1928
Lake St El-lst 5s_.,1928
Income 55 1025

Matt W Side El-
1s5 4s 1938
Extension g 4s 1938

North Chic St 1st 5s 1009
1st 54 
Refunding g 430_1931
No Chic CItyRy4 01927

North West El 1st 4s-1911
Dgden Gas 5s 1945
Pearsons-Tart 5s 1910
4.408  
4.60s Series E 
4.80s Series F 

Peo Gas L&C 1st 6s_1043
Refunding g 5s____1947
Chic Gas L&C 1st 331937
Consum Gas 1st 5s_1936
Elut'l Fuel Gas 1st5s1947

South Side Kiev 40_1924
Swift & Co 1st g 5s___1014
Union El (Loop) 5s___1945
Union Pacific cony 4s_1911
United Box Board col 03'26
West Chic St 1st 55-1928
Tunnel 1st Bs 1900
Debenture 6s 1014
Consul g 5s rats_  1936
Wes DivCItylly4-yis1932

Western Stone Co 5s 1009
M,1# .. -Accrued Intercqt

J - J
J - J
.1 - D
0 - A
1 - J
.1 - I)
le - A
A - 0
A - 0

J - J
0 - A

_ _ __

_,.- 
_

11 -N
NI - S

J - .1
A - 0
51 - S
NI - S
J - I)
Al - N
A - 0
J - j
Feb

F - A
J - -.)
J - j

A - 0
NI - N
NI - S
M - N
J - D
NI - S
M - N
M - N
A - 0
01 - S
J - J
J - D
M - N
J - J
J - J
A - 0
ill - N
__ _
M -N
F - A
J - 0
si - N
J - J
A - 0
rn mat

Mg Ask
95 --
--_. --
..--- ----
10412 Sale
-----
---- ----
-.. ---

---- ----

70 75
10134 Sale
9314 Sale
85 Sale
808 90
10138 Sale
_ _ _
-. --
---- ----
---- ----

100 101
101 Sale
10013 Sale
103 Sale
-------- 80
------- 96 
t 073 ___
71 73
---- ----

85 Sale
81 83
---- --

---- ----
-,.„ --r.
91434 Sale
93 94
99 ....„
94 --__
.96
9712 _. -_
11958 121
10234 1031,,
10414 Sale
102 10 
---------100 
1/414 Sale
10038 101
82 __
-- ----
-- _
 --- ----
.

_ -..
---- ----8031
-------- 87
_ ... __ -------- 851,

Inc:ra A A at"

I,ow Iliqt,

0912 111-112

04/4 10-478
____
___ ____

08 7612
9514 16212
8078 9414
78 8612
75 90
0734 1013,
10014 10114
0938 1021:
04 0612
6212 74

100 10014
97 11)1
9834 10113k
03 10314
80 80
443 94
8618 021:
70 881:
__

80'8 881,
7512 85
__ .

---- --- 
80 -911-3-4
8014 951,
ea in -
94 93
U0 96
9712 971:
10102 11814
114 10314
9712 10414
9434 103
418 100
92 9611
93 10012
85 00

_
47 -08
_--- -__

-
__ ....
7212 -801,
---- -
70 -85t,

a nriaes -

Chicago Banks and Trust Companies

NAME.

blankets National
Calumet National 
Chicago City 
Commercial National 
Continental National 
Cook Co State Savings_
Corn Exchange National
Drxel State 
1)rovers Dcp NatIonal-
Engiewoou State 
First National 
First Nat Englewood- - -
Foreman Bros B'k'g Co-
nan Dearborn National_
Hamilton National 
1,11hernian B'k'fr Assn 
Kaspztr State Bank 
Live Stock Exchange Nat
allnroe National 
Mutual Bank 
Nat Bank of Republic 
National City 
National Produce 
North Avenue State 
North Side State Savings
Oakland National 
Prairie National 
Prairie State 
Railway Exchange 
Security  
South Chicago Savings.,. 
StateBank of Chicago-
Stock Yards Savings_  
Union Bank of Chicago_
Union Stock Yards State
American Trust & Savgs-
Central Trust Co of 111_
Chicago Say Bk & Tr 
Chicago Title & Trust_ _
Citizens Trust 40 Savings
Colonial Trust & Savings
Drovers Trust & Savings
Farwell Trust Co 
First Trust & Savings 
Guarantee Trust & Say_
Harris Trust & Savings-
Illinois Trust tie Savings_
Kenwood Trust & Sa.vgs
Lake View Trust de Sav:gs
Merchants' Loan & 'rr Co
Metropolitan Trust & Say
Northern Trutt Co 
North-Western Tr de Say
People's Trust & Savings
Puirman Trust de Savings
Royal Trust Co 
Stockmen's Trust & Say-
Union Trust Co 
Western Trust & Savings
West Side Tr & Say Bank
Woodlawn Tr&Say Bank

Outstand-

Stock

S'',000,000
100,000
600,000

3,000,000
4,000,000

50,000
3,000,000
200,000
000,000
200,000

8,000,000
160,000

1,000,000
1,000,000
500,000

1,500,000
200,000

1,250,000
300,000
250,000

2,000,000
1,500,000
250,000
200,000
50,000
100,000
250,000
500,000
250,000
300,000
200,000

.1,000,000
260,000
200,000
200,000

3,000,000
2,000,000
n500,000
5,000,000

50,000
600,000
200,000

1,500,000
2,000,000
200,000

1,250,000
5,000,000
200,000
200,000

3,000,000
750,000

1,500,000
200,000
200,000

1500,000
500,000
200,000

1,000,000
1,000,000
200,000
200,000

SUTPIUS

cad
Pro/WI

31,282,055
38,112

182,62(
4,318,182
3,529,242

5,950
5,018,668

60,053
390,583
34,927

8,1)20,283
169,581
544,406
450,553
100,520
855,11
117,631
420,202
61,014
86,251

1,272,630
484,645
60,633
65,325
10,645
41,021
85,587
69,004
7,010

129,869
79,232

1,338,910
175,887
39,110.)
60,476

2,471,410
860,976
98,310

41,428,335
s0,960

409,088
92,5711
103,101

2,10,01,6
782

713,570
8,317,085

40,232
32,479

4,869,7414
255,038

1,865,592
62,421
90,080
163,485
500,297
24,167

1,144,720
219,480
55,834
30,789

Diciaend Record

In
1900

8

10
12
8

12

3
12

10+10
Priv

_-
8
10

3

1-te-g-;n

0118

Organ
6%
8

0
8

3
10
0

Organ

fn-corp

f2T4

0
8

6
8
8

6+1
Began

In
1907

8

10
12
8

12

8
ii
12
10

tte 113
8
5
8
10

4
43
8

busine

8
4

Iced
0

9+1
0
0.

8
7

3
10

ized

nated

2
12

8

18

6

busine
6

Per-
tod

ta -NI
tn.

QJ
..1

Q-J
Q
Q-J
Q-J
0-.1
Q-.1
Q-10
Q
nk
Q-J
.1-.1
Q-J
.1-.1
Q -hi

.1an
Q-J

ss
Q-J
Q-J
(3-J

-Nt

Oct
Q-J
Q-J
,1-1)
81-N
Q-J
Q-J
Q-J
Q-.1

A -0
Q-J
Q-.1
Apr.

1908
Q-J

Q-J
Q-J
Q-J
Q-J
Q-J
J-J
J-.1
Q-J
Q-F

Q-1,4
Q-.1
$s
0-.1

Last Pate/

Sept 
;07 68, 2Dec 

Dee '08, 5
Oct '08, 3
SeptOct :0088: 2112

Ian '00, 3
Jan '09. 112
Jtjii 

Jan 
':000899, ,, 3211122

Sept 
Sept '08, '212

Jan

Jan '00. 212
Ian '(19, '
July '08, 5
Dec '08, 412
Nov '08, 1
Jan '08, 412
Jan '09, 2
Ian '09. 112
Aug 20 1907
tan '09. 114
Jan '09. 112
Oct '08, 112

-

Sept '08, 2
Jan '08. 2
12 1006
Jan '09, 112
Jan '09, 3
J'ae '08, 3
Nov '08, 3
Jan '09. 2
Deo '08, 2
/an '09, 134
Jan '09, 112
/an '09. 112
Jan '00. 2
Jan '09, 212
Jan '09, 2
13 1007

V. 87,p.1138
Jan '00, 2
Dec '08, 4
Jan '09. 112
Oct '08, 114
Jan '09, 3
Dec '08, 112
Jan '09, 2
Jan '09, 3
Jan '09, 4
Oct '08, 2
Nov 'OS, 2
July '08, 212
Dee '08, 2
Oct '08. 112
Sept b 1004
Jan '09. 112

Bid and asked prices: no sales were made on this day. t Nov. 27 (01353 of busineis) for national banks aria Nov. 28 (opening of b11 ,̀1110s3) for

„State Institutions. I No price Friday: latest priae this week. a Due Dec. 31. 5 DU° June. (l Includes special dividend of 30% paid Dec. 18

,1906. Ic Capital Inc;eased from 2300,000; a lack dividend of 33 1-3% being declared in part payment therefor. n Capital and surplus to be

Increased. q Dividends are pald Q-J. with extra payment: Q-F. 4 As of date Sept. 11908. sAs of Sept. 23 1908.

Digitized for FRASER 
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Volume of Business at Stock Exchanges
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE

DAILY. WEEKLY AND YEARLY.

Week ending
Dec. 25 1908.

Stocks Railroad.
&e., State

Bonds.

$16,000
49,000
150,000
147,000
227,500

U. S
BondsShares. Par value. Bonds.

549,998
1,330,947
1,226,650
1.241,086
347,169
, 

551,912,300
126,092,200
116,515,000
118,941,100
80,860,400

$4,242,500
8,352,500
10,780,500
9,490,500
8,154,600

  HOLIDAY  

Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 

Total  5,195,850 8494,321,000 $41,020,600 5589.500'  

$ale: at Week ending Dec. 25. Jan. 1 to Dec. 25.
New York Stock

Exchange. 1908. 1907. 1903. 1007

Stocks-No. shares___
Par value  

Bank shares, par 
Bonds.

Government bonds 
State bonds 
RR. and misc. bonds 

5,195,850
1191,321,000

$3,500

$589,500
41,020,600

1,337,617
$113,071,950

$3,500

$5,000
223,000

6,189,000

194,395,640
317,103,891,450

$146,000

$521,820
81,417,500

070,178,800

195,397,062
$16,919,494,625

$418,700

$857,550
68,797,300
449,631,800

Total bonds $41,610,100 $6,482,000 $1,052,118,120 $519,286.650

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES.

Boston. Philadelphia.
Week ending
Dec. 25 1908. Listed

shares.
Unlisted
shares.

Bond
sales.

Listed
shares,

Unlisted
shares.

Bond
salei.

Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday  

17,496
35,434
31,575
25,452
21,752

9,815
24,529
16,302
24,813
19,942

$85,000
57,500

218,500
203,900
145,000
.HOLI

13,981
21,353
29,433
28,822
33,201

DAY

5,268
8,373
10,596
8,465
4,999

$56,600
100,200
75,800
70,000
91,000

Total  131,709 95,401 $709.900 126,702 37,701 $393,600

Outside Securities
4 weekly review of the Outside Market WOO be found on a Preceding mac

Street Rail ways
New York Clio

Bleeck St & Ful Ps stk_100
e 1st mtge 45 1950_J-J

6 B'y & 7th Ave stk_100
e 2d mtge 55 1914__J-J
Con Is 1943 See Stock

D'way Surf 1st 53 gu 1924
s Cent 'l Crosst'n stk_100
81st mtge 69 1922_ I1,1- N

e Cen Pk N & E R stir 100
e Chet'r & 10th St stk 100
Col & 9th Ave 5s See Stock
Dry D E B & B-
e 1st gold 55 1932_ _J-Ir
e Scrip 5s 1914........F-A

Eighth Avenue stck_1(10
e Scrip es 1914---A

842(1 & Gr St F'y stk_100
42d St M & St N Ave_100
s 1st mtge 65 1910_M-S
2d income es 1915_J-J

Inter-Met-See Stk Each
Lox Av &PavF Is See Stlt
Metropol St Ely-See Stk
Ninth Avenue stock_100
Second Avenue stock..100

e lst mtge 5s 1909_ NI- N
Consol 55 1948____F-A

8 Sixth Avenue stock_100
Sou Boulev 5s 1945....J-J

_ _A-0So Fer 1st Is 
1919-Third Avenue-See Stock

Tarry W P & NI 5s1928
YltersStRR5s 1946 A-0

28th & 29th Sts 1st 59 '96
e Twenty-Thlrd St stk 100
Union Ry 1st Is 1942 F-A

Westchest 1st Is '43 J-J
Brooklun

Atlan Ave Is 1909___A-0
Con 5s g 1931 A_(:)

B B & W E Is 1933 A-(1
Brooklyn City stock_10
Con 5s-See StkExch

Bkn Hats 1st 55 1041 A-0
Bkin Q Co & Sub See Stk
Bklyn Rap Tran--See Stk
8 Coney 1st & Bklyn_100

1st cons g 45 1948__J-J
Brk C &J Is 1939_J-J

Gr'pt SeLorSt 1st es-51 deN
Kings C El 4s-8ee Stock
Nassau Elec pref-___100
55 1944 A-0
1st 45 1951-See Stock

N W'bir&Flat 1st ex 4 3•1s
Steinway 1st 65 1922-J-J

Other Cities
Buffalo Street By-
1st consol 55 1931 F-A
Deb es 1917 A-0

Columbus (0) St Ry-100
Preferred  100

Column Sly con 5s-SeePle
Crosst'Nve 1st 55 '33 J-D

eConn Sty & Ltgcom-100
ePreferred 100

Grand Rapids Ry

-  

100
Preferred _ _ .. 100

e Loulsv St Is-19-30-....J&J
Lynn & Dos 1st Is '24 J- I)
0 Now On Rys & Lgt_100

e Preferred  100
Gen Mg 4 4414 '35 See S

North Chic Street See Ch
Pub Serv Corp of N J .100
Tr ctfs 2% to 0 %perpet
Coll Is g notes '09.M-N
North Jersey St fly 100

1st 43 1948 141-N
Cons Tract of N J__100

1st Is 1033 J-D
NewItPosIty Is '30 J-J
Rapid 'Fran St Ry..100

151 59 1921 A-0

Bid

10
(0
128
93
Exc
599
80
95
30
70
Exc

92
35
200
90
200
30_
595
50

ange
Exc
Exc
160
20
95
81
11.0
160
835
Exe
70
75
25
200
493
465

493
iggi,
115

1i'0
Exc
95
Bac
Exc
85
71
93
---
Ere

_-- 
.

116
Exc
95

4103

4106
5100
95
103

la list
4100
70
80
57
80

110712
510212
18
44

tk Ex
icago

9:i
7462
16834
40__..
172
7412

1104
5107
240
5106

Ask

20
70
:46
10)
list
104
120
110
60
90
list

96
60
270
160
210
.

-Oil
60

list
list
'tit
19 i
4.
100
SI
135
85
05

list
90
55
_. _.
750
95
80

100
9812
102
ith)
list
10)
list
list
I00
82
100

..- 
.

list 
-_

__- 
.

list 
100
110

lt 3
108
97
105

104
72
84
59
83
103
101
1812
45
list

list
08
7512
9912

74
76
105
100
2501

Street Railways
Pub Serv Corp N J (Con)
JO Hob & Paterson -
4sg 1949 Mt

So J Gas El& Trac _100
Gu a 55 1053 M-L-

No Hud Co Ry6s'14 J-J
&s1928 ,j-J
Eat Is 1924____M-N

Pat City con es '31 _J-D
2(1 6s_1914 opt A-0

So Side El (Chic) See Ch
Syracuse R. T Is '46_51 &S
Trent P & H Is 1943- J-D
United Rys of St L-
Corn vot tr ctfs 100
e Preferred  100
Gen 4s 1934...See Stock

Unl tRys SanFran See Stk
Wash Ry & El Co 100
Preferred  100
4s 1951 J.D

Gas Securities
New York

Cent UnGas 55 g '27_J&J
Con Gas (N Y)-See Stk
e Mutual Gas 100
New Amsterdam Gas-

1st cousol 5s 11148 J-J
NY &ERGas 1st 5s'44 J-J
Consol Is 1945 J-J

N Y ec Richmond Gas 100
Nor Un 1st 55 1927M-N
e Standard Gas com-100

e Preferred  100
1st 58 1930 M-N

Other Cities
Amer Light & Tract-10U

Preferred  100
Col tr a 6% notes-A-0

Bay State Gas 50
BIngh't'n (N Y) Gas Wks

_ __A&O1st g 55 
1938-Brooklyn Union Gas del)

(68 1900 See Stk Ezell
Bullalo City Gas stock100

1st Is 1947-See Stock
Con Gas of N .1 5s '3)L.1-J
Consumers' L H & Pow-
5s 1938 J-1)

Denver Gas & E ec 100
Gen g 5s 1949 op-M-N

Elizabeth Gas Lt Co_100
Essex & Hudson Gas.100
Gas & El Bergen Co_ 100
e Gr Rap .G 1st Is 15_F-A
Hudson Co Gas 100
Indiana Ltg Co (w. U.__
45 1958 op (w. I.) _F-A

Indianapolis Gas 50
1st g 5s 1052 A-0

Jackson Gas Is g 37-A-0
Kansas City Gas 100
e Laclede Gas 100

e Preferred - _100
Madison Gas 6211-9-2-61A-0
Newark Gas Os 1944- Q-J
Newark Consol Gas-100

-_e Con g 55 1043_ _J-D
No Hudson L H &Pow-
Is 1938 A-0

Pat & Pas Gas& Elee-100
e Con g Is 1040-3i S

St Joseph Gas Is 1937 -J-J
letegr & telephone

eAmer Teleg & Cable _100
°Central & So Amer 101)
Comm'l Un Tel (NY)_25
 Emp & Bay State Tel 100
Franklin  100
sGold & Stock Teleg _100
Hudson River Teleph 10)
eN Y & N .1 Teleph. _100
eNurthwestern Tele-g_50
Paelflc & Atlantic 25
44nlithprrs .4.4 A 1-19.44,, 9,

Bid

371
x120
51612

4103
§1)) I
4 99
1117
;100
lcao
101
495

2278
6275
Exc
Exc
37
84
8014

100
Ex e
147

1102
1104
190
35
485
u 90
a 90
4100

11912
9914

11(812
112

595

list
6

Exe
490

4100--
92
92
275
124
60

99-11412
22
62
26
586
191

_
-80
85

4105
1128
93

110112

3 95
80

1102
192

77
105
110
60
45
104
63
112
109
(30
e ..

Ask

72
122
981.
10712
106
--_.
... --

list
1034
100

231 i
6312
list
list
33
85
8712

103
list
155

103
108
105
40
90
- --

1-6-5

121
10012
_
-134

100

"
10

list
03

-05
100
-.
12)1
61
_-

116
26
66
40
90
9(1

85
100
108
131
95
10512

-.
-85
104
95

80
108
120
70
50
110
67
116
111
70
(g

Electric Companies
Chicago Edison Co See Ch
e Kings Co El L&PCo 10))
Narragan(Prov) El Co_50
N Y &Q El L &PowCu_10

Preferred  14/0
United Mee of N J._
let ,t• 4s 1949 J-D

Ferry Companies
Brooklyn Ferry stock 10e
B & NY 1st es 1011J.J

NY &ER Ferry stk_109
1st Is 1022 141-N

N Y & Hob 53 ',lay 48 J-D
Hob Fy 1st Is 1946M-I8

NY &NJ 1946___J-J
10th & 23d Sts Ferry.100

1st mtge Is 1919__J-D
eUnion Ferry stock...100

elst 5s 1920 M-IS

Short-Term Notes
Am Cla ser A 4s '11,_M-S
Ser B 4s Mch 15 12M :2

Amer Light & Gs-See
Am Tel & Tel g Is 10 J-J
Atlan Coast L 5s
halt & Ohio 5s 1909_31-S
Ches & Ohio 6s JI, 1 10J-J
Chic & Alton 55 1915-J-J
Chic R I &Poe 6s '09A-0
Chic & W Ind Is '10_F&A
CM Ham &D4 ;is '08 111-2
C CC cte St I., Is. June '11
Consol Gas 65 1909F-A
Erie es, Apr 8 1011.._A-0
Interb B T g 68 1911 31-N
5s Mcb 1910 M.4!).

K C Ry &Light 6s '12 M-S
Kan OSo g 5s Apr 12-J-J
Lack Steel g Is 1909-31-8
55 g 1910 

Lake Sh & AI So 5s'10 F A
Lou & Nash g Is '10_M-S
Mex Cent Is July 1 1919
Mich Cent Is 1910 F-A
Minn & St L g 5s '11-F-A
Missouri Pacific-
65 Feb10'10 canyon F-A

NatofMex 58 ext to'09 A-0
N Y Cent Is 1910_F-A
N Y C Lines Eqp )5)('10-'-7
N YNH de ti Is '09-;1:.
Norf dc West Is 1910M-N
Pa RR Is Mcb 15 '10 131-,
Public Serv(ce Corp Is-
StLMS'east 4 54s '09..J-D
houth'n coil tr 5s '09-A-0
South Ry g Is 1910 F-A
Southern Ryes 11/11.31-N
l'Idewater 8s, 1913, guar
U S Rubber g Is '09.M-S
Wabash Is. May 10 1909
Westingh ElSobi 68 1910

Railroad
Chic Peo & St L pref_100

Deposited stock 
Undeposl ted stock_,._
Prior lien g4 4.0'30144-&S
Con rutg g 5s 1930_J &J
Income Is, July 1930_

Chic Subway 105
Ft W & Den Cy std_100
Nat Rys of Mexico-
Pr) Ben 4 4.0'57 (w1).1.3
Gen 481977 t iv)) A-Ur

North'n Securities Stubs_
Pitts Bess .5c L E 50

Preferred  50
e Hat [road Securities Co-

1 C stir tr cfs ser A '52
Seaboard Company-

lit preferred 100
Cons dc 2d prer-See Bait

Seaboard Air Line-
Coll 55 eat May '11 IVI-S

Union Pacific 4s See Stk

Industrial and Aliscei
Adams Ear) t: 4s 1947J-1)
Ahmeek Mining .)5
Alliance Realty 100
Allis-Chalmers Co 1st mtg
s 1 Is 1936-See Stock

American Book 100
American Brass 100
American Cnicle com.100

Preferred  10(1
Am Graphophone com100

Preferred  _100
Amer Hardware 100
AmMalting es 1914..-J-1)
Amer Press Assoe'n....100
Am Soda Fount com-100

1st preferred 100
2d preferred 100
Am St Found new _iu).

A&()Os 1935 
Deb 4s 1923 (w1)..F&A

American Surety 50
American Thread pref_..5
Am Tobacco Co com_100
Amer Typefders cotu -1 00

Preferred  100
Amer Writing Paper_100

Preferred  100
1st s f g Is 19 op'09-J-J

Barney & Smith Car_100
Preferred 100

Delhi-in Steel Corp-See S
Bliss Company corn- 50
Preferred  50

Bond de Mtge Guar___100
Borden's Coed Milk-100
Preferred  100

British Col Copper 
Butte Coalition Mining 15
Casein Co of Am com-100

Preferred  100
Casualty Co of Amer-100
Celluloid Co 100
Cent Fireworks com 100

Preferred  100
Central Foundry 100

Preferred  10),)
Deb Os 1919 op '01 ,M-N

Century Realty 100
Chesebrough Mfg Co-104)
City Investing Co 100
eCladin (1-I B), com100

elst preferrea  100
e2d preferred_ __100

Col Se Hock Coal&I pf 100
1st g Is 1917 J-J
Col tr fts Oct 1056-J-J

Bia
icagc
125
ax _ _
37
69
60
s71

112
592
30

1-93--
S105
;95
20
150
26
85

49718
50618
GAN

310078
;100

411212
4941.
41001:
130»
60

11 052

111-
49 )3.!
1961:
111.1.
49972
497

41007;
4104 34
59817

41003.;
595

1100

410034
5413%
3100
410012
410072
Sec S)
19978
49972
195
598

4101
113014
399
4100

12

12

85
48

2917
425

49112
431
125
*33
*65

89

35
Exc

94
Each

As)
list

90
40
77

42

3
115
10
60
95

30
60
.,0
95

9712
9tiki
Sue
10114
16038

11;S"
ii()15
01
10014
70
01

9
9814

104)18
73,

101Is
1-114
991,1
Ini12
961:

10112

TUC'
354%
1t):08
101
101Is

11)912
luta,
1.6

100
10114
11,03;
10,
1003.1

11:
11)

18
51,
30
100

9212
83
1371:
36
70

8912

list

0434
list

191 911:
112125i: s11.1372

Each list
142 15)
110 115
180 1,6

918 2512 1(°15
55
126 175
1000,11: _ _, 110005_

5 15
2

- 39
§ 98 1..0
465 67
214 0 22,?ll

335 345
36 30

9112 912 
18 19
87 871:
_ 60

-90 120
Or Ex list
11S 125

3:12:7°8812 4112321:2014
103 106
*734 8

2 3
50 60
122 130
12
88 13102

55 °234 73
1612 17
1(817 70
185 195
515 575
72 77
95 105
91 95
92 97
65 75

44 8945 109°1

Industrial and llisce, bui A sk
Consol Car Heating-10, 120 25
Cons Fly Lgt&liefrig-10)
Comm! Rubber 

-

Tire_ ..lu.
Preferred _lou 70 2712
Debenture 4s ------- &O 371, 40

Cons Steamship Lines 100 lc 32,
Coll tr 4s 1957 rctsJ&J 171: 18

eLc1orurne,Pbrieod
 10.. 8 814

sRteeeti See Sloe' Exe list

ePrelerred,... - _ 
-

_  10u 57 ,,712
&.semberland Ely Copper-5 *8 818
01011manuiii,40nrd, CopperCo_149, 12278

Douglas Copper  ii 
..:1 bs
r.12 3

Econ'y Lt & P (Joliet, Ill)
1st

EleperetrfIllecr:eBdIAtIs 1"6-j1-0L 1 2922': 9256

Electric Vehicle  . 3 
100 -_ __ 5Preferred  

1(10 60 75

Empire Steel 

100 _

100 7 12
Preferred   104; 48 52

c Federal Sugar of NY Se- Stir E x llst
e General Chemical 100 60 65

ePreferred 
°C;oultield Consoi Mines1_1(u 4, ''-'9 99' 99IR

Gold Hill Copper  5 ,..1 12
Greene Cananea 21, ,111, 1134
Guggenheim Explor'n 1(), 170 - 185
e Hackensack Water Co
Ref g 4s '52 op '12__J-4 86 89

Hall Signal Co 109 34 38
Havana Tobacco Co_109 9 11

10c 18 20Preferred 
1st g Is June 1 22-J-1 50 55

Hecker-Jones-Jewell MI)
-1st 6s 1922 B-: 100

Heeg-Hall-Mar, uew_10( 35 4.5.:
Hoboken Land & ImplOu

M-N 16-(/- _--
109 81: 878

e5s 1910 

109 30 45
Houston 011 

Preferred  
109 100 110Hudson Realty 

elnaersoll-Rand corn .109 70
ePreferred  100 87

Internat'l Bank'g Co_104 90 -95 -
Int'n1 bier Mar See Stk Exe list
Internael NIckel-100 98 101

Preferred  100 85 88
lit a Is 1932___A&O 85 53

International Salt 10 . 15 17
lit g 5.se.cts1195e1r  A-0 50 18

inPreferred   

1v
 10u 8 12

eferr 100 91 65
1st es 1948 

4Lackawanna Steel 1-01i, 114°7°1' 98 150 
Lanston Sionotype--20 *1212 13
Lawyers' Mtge Co 100 235 240
eLett & Wilkes-B Coal 50 90 105
Lord & Taylor 
Preferred  

10u 105 11:0
leu 10.) 103

eLorIllard (P), pref_11.1u 123 135
Madison Sq Garden-kiAlyu n7350 4ck
23 6s 1919 

eManhat Beach Co---101.. 2
Manhattan Transit-__29 *2 212.
ND tchell Mining lu .:02 14
blonongahela It Coal_Iu : 3 ---

Preferred  
Du 

24
Mortgage Bond Co-__10u 971: 11.2.1-2
Nat Bank of Cuba-10v tib 103
National Surety 100 135 _
Nevada Cons'd Copper-, *19 1913 •
Nev-Utah Mln & Srn-le 4, 252 27a
eNew Central Coal._ -.2u 40 53
N J Ter Dock & linp_10u
N Y Air Brake 6s See Stcx Eil," li;i-
N Y Biscuit 6s 1011-M-7 11.10
eNew York Dock 11000 :. 78;1

ePreferred  
0

N Y Mtge & Securi ty.100 1-5-0 - 155
N Y Transportation_2u a6, 412
Siles-Bem-Pond com-1003 *919014 1010212
NIpIssing Mines 
eOntario Silver 
Otis Elevator corn-1900u° 413414 ,144714

Preferred   
0 

Pittsburgh Brewing...50 *...-
Preferred  50 3912

Pittsburgh Coal_See Stk Bac list
Pope Manufacturing_11000u 112 14141st preferred 100 -ig- 320
2d preferred 

Pratt & Whan pref_1(40
8Realty Assoc (BItlyn) 100 1455 1120212 .

RopyracillrealtdPowd corn 100 145 152te 
 10. 1e6 107

Safety Car Heat & Lt-10u 125 130
Seneca Mining v, * 55 60
singer Mfg Co 10u 450 480
Standard Cordage 100 a, 34.

lit N1 g Is '31 red_A-0 221: 2412
Adjust 81 5s Apr 1 1031 13: 214

Standard Coupler con3101.1 25 35
Preterred  

Standout Milling Co-11 10° °1112 1115
Preferred   

43 
to

1st Is 1930 
Standard 011 of N J 111-01N 80 6903 8°70- 0
Swift & Co-Ses Bost Stk Exc list

1st Is 1910-1914..-J-J 31003, 101
eTexas& Pacific Coal..100 85 100
Title Ins Co of N Y _100 120 125
Tonopah Min (Nevada) _l *01: 634
Trenton Potteries com100 0 8

Preferred, new-10u to 65
Trow Dlrectory 100
Union Typewriter conalOu 363 

4650

1st preferred 10000 10093 
108 
112

Zd preferred 
UnitedBkNote Corp_50 *57 go

Preferred  
 

eUnIted Cigar blfg,pf_10050 153 91
100 1214 1212United Copper 

Preferred  100
100 - -_- ai-l.) S Casualty 
'U S Envelope com 1044 SS

i"ePreferred 10u 100 fO 
U SSteel Corporation-
Col tr 5 1 Is '51 opt '11 111234 11312
COI tr s 1 Is '51 not opt 31123_ 11312

U S Tit Gu & Indem_100 50 60
eU tab Copper Co-See Stk Exe list
WartererfberurryedCo, com_10100U ---.......

I‘Vee&sstteNciIm tiester & Bronx lit

 1100° 160

v 

---
geIcGeuar  

0
_WestIngh Air Brake....-50 ,... fir

West El & Mfg Is-See St Ere list
5 .:White Knob Mln 10 *1 1

Preferred  10 314 3
Worthing Pump pref-100 108 113

.Ver snare. 8 1/11Yer pays accrued int. a Es-rights. b Basis. o Sells on Stir. Ex.. but not very active. n Nom. s Sale price. xEx-thy.
 'Ana.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BOSTON STOOK EXCHANGE-Stock Record, Daily, Weekly and Yearly

SHARE PRICES---NOT PER CENTUM PRICES Sales
ol the
W cote
Shares

STOCKS
BOSTON STOCK
EXCHANGE

Range Since
Jan. 1 1908

saturday
Dec. 19
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Dec. 21
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Dec. 22
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Dec. 23
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Railroads
*9512 9534 *9538 9558 *97 9714 Last Sale 96 Dec'08 Atch Top & Santa Fe_100 6752 Feb 11 9914 Nov30

4.10112 10212 10114 10138 410112 10212 10214 10214 *10212 10312 Do prat  100 8212 Melt 3 10212 Dec 17
* _ 228 4._229 4__-228 Last Sate 228 Dec'08 Boston & Albany 100 18112 Jan 2 1:30 Dec 10
ii5 129 128 128 128 12812 128 12812 8123 123 Boston Elevated 100 8123 Dec 24 140 Jan 20
226 226 4___ 225 *-_ 225 *____ 225 *____ 225 Boston & Lowell 100 20014 Feb 11 228 Deo 9
131 131 131 131 130 131 132 13212 *132 13212 Boston & Maine 100

Do
114 Oct 22 140 Jan 28

465" __ _ ____ ____ 425ii2 __ 7.ast-nare 35ii Dec'08
prat 100

Boston & Providence_100
136 Feb 13
284 Jan 10

156 Jan 22
301 Nov10

*10 11- _-_ -__ *10 11 1034 1034 11 11 t3ost Suburban El Cos__ _ 9 Mei, i 13 Meti27
*50 59  -_ 450 59 50 57 *56 59 Do pref 45 Jan 31 58 Nov11
*10----' -- __

-4914
*10 ____ Last Sthe 10 Dec'08 Boston &Wor Elec Cos 812 Nov 19 17 Jan 25

*49 __
*____ f50

494
*____ 150

_

*4914 50
*____ 148
12012 12012

4978 4978
Last Salt

_ _

50 50
148 Dec'08

__

Do pref 
Chic June Ry & US _100
Do mei 100

4712 Dec 18
126 Jan 2
102 Jan 10

6012 ,Jan 10
15114 Dec II
12012 Dec 22

Last Sale la Dec'08 Con & Mont, Class 4 100 163 Dec 18 Mb Alen 4
Last Sale 13314 Oct'08 Conn & Pass RIv pref_100 13314 Sep 25 138 Apr 21

.. ____ ____ ____ Last Salt :.63 Dec'08 Connecticut ItIver_100 244 Jan 14 263 Dec 5
131..r4 13114 13112 13112 13112 13112 13112 13110 13112 13112 Fitchburg, pref 100 117 Jan 2 133 Nov27
85 80 85 85 4__ 85 *___ 85 84 8412 Ga Ity de Electric 100 61 Apr 27 86 Dec 16
85 85 *83 85 *83 85 *83 85 *83 85 Do pie! 100 81 Oct 16 85 Dec 16

-131-8 -1:2- "IF -13-
Last Sale 193 Nov'08 Maine Central 100 193 Nov27 193 Nov27

11.3.4 Yr *12 1212 12 12 Mass Electric Cos 100 814 Jan 2 1134 Nov25
574 5744__ 571 

- --------15712
 57 58 58 58 58 Do pref 100 40 Jan 2 64 Nov25

15734 15734 157 157  15734 158 158 N Y N Ii de Hartford_100 128 Jan 6 161 Nov 9
_--- --- __-- ---- _-_- ---- Last Sale 144 Dec'08 Northern N H 100 140 Jne 29 145 Apr 1

Last Salt 205 Oct'08 Norwich & Wor pre1-100 200 Apr 6 105 Feb 26
Sale 190 Dec'08 Old Colony 100 175 Jan 11 19618 Dec 9

*9312 94 *9312 94 94 9412
32 32

*9312 9412
Rutland prat 100
Seattle Electric 100

25 Jan 13
70 Feb 17

34 Dec 5
95 Dec 5----_

-___ 
-

10012 10012 10012 10012 100 10012 10014 10034 Do pref 100 8818Jan 2 102 Dec 8
179 18-6'34 17434 17858 17612 17934 17918 18114 181 18214 Union Pacific 100 11012 Mch 2 18558 Nov24
*9412 9512 *9414 9514 *9412 9512 Last Sale 9513 Dec'08 Do prer 100 7834 Apr 4 9738 Nov17

__ Last Sale 161 Nov'08 Vermont de Mass 100 150 Jan 13 1111 Nov30__
*__ 88

____ ____
88 88

____
88 83 87 87 87 8712 West End St  50 76 Jan 2 9112 Sep 19_

4-__ 111 109 109 *109 110 x107 107 107 107 Do pre!  50 96 Jan 2 110 Dec 4
Last Sale 140 Sep'08 Wore Nash de Roch_100 138 Xis, 9 140 Mc1133
• Miscellaneous

43114 3212 3118 3112 32 32 3212 33 3234 33 Amer Agrlcul Chera_100 13 Jan 3 35 Nov24

49312 9512 94 94 95 954 9412 95 95 95 Do prat 100 77 mee17 96 Nov25

512 538 512 534 553 6 534 65s 612 7 Amer Pneu Service  50 4 Feb 10 12 Dec 7
14 14 14 1418 14 1412 1412 1512 15 1512 Do pret  50 912 Feb 22 13 Dec 7
128 128 12612 12778 127 12918 12812 12812 12918 130 Amer Sugar Relln 100 9914 Jan 2 13758 Nov 9
12812 12812 127 129 *12812 129 12712 12812 128 128 Do pref 100 106 Feb 18 132 Nov 9

12778 12812 127 128 127 128 12778 129 12858 12873 Amer Telep & Teleg_100 99 Jan 2 13210 iN ov lb
*28 30 2814 2814 30 30 *29 31 30 30 American Wooien 101) 16 Jan 2 324 Dec 10

9412 05 9412 95 9478 95 95 9514 20312' 94 Do pref 100 7734 Feb 19 9612 Nov27
*414 412 *414 412 4414 412 Last Sale 412 Dec'08 Boston Land  10 3 Jan 7 412 Dec 3

*125 __
-1-9

12518 125...18 125 125 125 120 4125 127 Cumb Telep & Teleg_1110 9612 Jan 11 128 Nov2/
*1878

-814
*18 1934 Last Sale 21 Dec'08 Dominion Iron & Steel___ 144 Jan 6 2114 Dec 2

712 712
__

*712 *714 8 *714 8 *714 8 East Boston Land 414 Mch13 87 1Nov14
*240 245 241 241 241 241 *240 245 241 241 Edison Elec Illum___100 201 Mehl? 253 Nov26
15834 15834 150 15112 15814 159 15814 15812 15814 15814 General Electric 100 111 Jan 2 162 Dec 2
5612 5612 5512 56 5512 5512 5512 56 56 56 MassachusettsGasCos 100 49 Me1123 51,12 Nlay18
8612 87 8612 87 87 81 87 8738 8712 8712 Do pref 100 77 Jan 2 90 Nov 1

20638 20638 *20614 _
-234

42064 208 20618 20612 --__ ____ Mergenthaler L1no 100 192 Apr 16 215 Nov 1
*213 234 *212 4218 234 Last Salt 2 Dec'08 Mexican Telephone 10 1 mei, 2 3 Oct s

*-- 73 4____ 73 71 73 70 72 *_ _ 7:1
-65

N E Cotton Yarn 100 40 Mch 6 78 Nov26

90 90 90 90 90 00 8912 90 90 Do prat 100 75 Mch23 90 ' Nov10
12612 12612 120 126 121 127 12614 127 127 127 N E Telephone 100 105 Jan 4 128 Nov17

*7734 79 *77 19 *77 19 *77 79 79 79 Paciiic Coast Pow3r_100 5112 J'ne27 79 Dec 24
170 170 171 171 171 171 17012 171 169 170 Pullman Co 100 147 Jan 2 17412 A or 10
*10_
10118 13 1-18

*10 _ _
4.. _ cot-

410 __-
-10118 10114

1018 1018
10114 10114

*10 
-10114 1313-4

Reece Button-Hole-10
Swift & Co 100

9 Apr 10
8812 Jan 2

11,12 Nov25
10812 'Ply 31

2312 2312 *22 2312 23 23 *12 2312 *22 2312 Torrington, Class A 25 20 Jan 3 24 Oct 17
*25 2612 *25 2612 *25 2612 Last Sale 2612 Dec'08 Do pre  25 23 May22 2612 Dec ii

*112 178 *112 178 *112 178 'Last Sale 178 Dec'08 Union Cop L'd de Arg- 25 114 Mch23 212 Jan 26

13012 132 131 13112 131 13112 13112 132 212912 130 United Fruit 100 11412 Jan 2 148 J'ly 14

5712 5712 574 5738 5712 58 58 59 5834 6034 Un Shoe Mach Corp  25 3812 Jan 4 0238 Nov13
*2834 2914 29 2014 29 2914 *29 2914 29 29 Do pref  25 2473 Jan 3 30 Nov e
5234 5312 5138 5318 5178 5314 5278 54 5334 5418 U S Steel Corp 100 2., Jan 2 5834 Nov13

11110 11173 111 112 11112 11112 112 11214 11178 11172 Do pref 100 8713 Jan 2 114 Nov13
8 8 *734 __ 8 8 8 8 8 8 West Telep de Teleg 100 4 Feb 3 912 Nov13

*80 85 80 3.0 *80 85 *80 85 80 80 Do prof 100 59 Jan 11 8614 Dec 16
_....  Last Sale 4578 Nov'08 Westing El & Mfg  50 1978 Feb 18 40 N u v 9

Last Sale 44 Sep'08 Do prat  50 3478 Feb 19 444 Sep 11
Mining

g 9 853 834 834 9 9 914 9 9 Adventure Con  25 112 Feb 21 1214 Aug 19
37 37 435 36 36 3612 37 37 37 37 Aliouez   25 24 Apr23 4112 Nov25
7878 7958 76 1914 7714 7938 7912 8153 8112 8258 Amalgamated Copper 100 45 Feb 19 8618 Nov 7

*24 25 2478 2478*__ 25 *____ 25 25 25 Am Zinc Lead de Sm  25 2034 Jan 13 30 J'ne 2
4714 4714  -- -- - -

-At
--

-18
Anaconda  25 28 Feb 19 53 Nov13

3 3 4 3 3 314 14 5f4 5r4 Arcadian  25 3 Dec 9 6 Jan 15

37 3712 3512 3634 36 3714 37 3814 38 3812 Arizona Commerclal_ 25 14 Jan 2 4058 Dec 11
* .50 .75 * .50 .75 * .50 .75 Last Sale .60 Dec'08 Arnold   25 .40 Feb 14 .00 Aug 7

17 17 16 1614 16 1633 1612 1678 17 17 Atlantic   25 8 Apr22 1912 Nov 7
4.60 .65 * 60 

__- 
_ 4.60 

- 
_ Last Sale .60 Dec'08Dec'08Bonanza(Dcv Co)  10 .25 Oct 7 .75 Nov13

16 16 1512 1578 1553 1-558 1512 16 1618 1638 BostonConC&G (rets) El 1014 Apr 13 184 Nov11
2034 21 2012 2072 2078 2112 2138 2212 2238 2234 Bos&CorbCop&SIIMg 5 1114 Apr 14 25 Nov25

26 2612 26 26 2614 2612 2612 2714 2634 2718 Butte Coalition  15 1812 Jan 2 30 Aug 4
116 117 114 115 11434 11512 116 117 117 118 Calumet & Arizona  10 93 Feb 20 13() Aug 1
*660 665 665 665 600 665 665 865 660 660 Calumet de Heels  25 x565 Mch 5 700 Jan 15
432 34 32 32 3112 32 32 32 32 33 Centennial  25 21 Feb 10 3634 Nov 7
• .40 * .38 .40 4 .38 .40 Last Sale .38 Dec'08 Cons Mercur Gold_, _ 1 .25 Mc.h 0 .45 Jim 9.33

7878 79 77 7812 78 7918 7914 8012 8014 8034 Copper Range Con CO 100 5518 Feb 18 8378 Nov 9
. 410 1014 10 10 10 10 104 1018 1013 1018 Daly West  20 7 Jan 3 1172 Nov U
*2 214 *2 214 *2 214 2 1-16 2 1-16 2 1-16 2 1-16 Elm River  12 .99 bleb 6 234 Nov 6
1578 16 1512 16 1534 1534 16 1614 1634 17 Franklin   25 4112 Apr 22 1012 Nov28
10312 10412 104 105 104 10412 104 106 106 107 Granby Consolidated-100 80 Jan 2 110 J'ly 30
1112 12 1114 1158 1138 1112 1138 1178

-

1158 1134
2 2

Greene Cananea  20
Guanajuato COL124:11.... 5

678 Jan 2
158 J'ly 2

1318 Aug 3
278 Jan 22

-221.4 33- -ii- Ii- -ii.-34 323-4 -08 li 23 2314 Isle Royale (Copper). 25 1734 Feb 17 2614 Jan 2/
2214 2234 2114 22 2178 2238 2238 2258 2238 2234 Lake Copper  25 10 Sep 22 2414 Dec 5
14 1414 14 1414 1412 1478 1453 1458 1412 1412 La Salle Copper  25 1214 Jan 2 1714 Jan 14

*534 814 6 6 534 578 573 6 6 6 Mass Consol "5 214 Mch 6 838 Aug 19

4.60
412 -412

*.60 - -
412 -45-2

4.60 - ..„
412 -412

Last Sale
412 412

.60 Dec'08
412 4'2

Maflower  25
Mexico Cons M & S-... 10

.25 Jan 10
4 Oct 15

.75 J'ly 30
8 Jan 18

1212 1212 1238 1212 1212 1212 1212 1314 1314 14 Miami Copper  5 144 Sep 22 1412 Nov 9

13 1314 1234 13 13 13 13 13 *1318 1312 Michigan  25 714 Feb 25 1512 Nov 9

68 68 6712 6712 67 67 6712 68 70 70 Mohawk  25 45 Feb 19 73 Nov 7

.50 .50 4 .45 .55 4 .40 .50 4.40 .50 .40 .41 Montana Consul (5 & C 10 .40 Oct 9 138 Jan 24

19 19 1858 1858 1812 1878 1878 1918 19 1918 Nevada Consolidated_ 5 833 Jan 2 2034 Nov13

534 534 512 512 538 553 *512 6 6 6 Newhouse Mines & S_ 10 438 Oct 22 8 May19

8112 82 7934 8112 81 8273 8212 8312 8312 8438 North Butte  15 4034 Feb 19 8934 Nov 7

41.60__ 4.60 __-
-56

*.60 ---
-57

*-t,r. .60 Old Colony  25 .50 Jan 15 1 J'ly 31

5538 -553-4
.50 .60
5414 5534 5434 5534 5714 58 Old Dominion  25 28 Jan 2 6012 Dec 4

. 128 128 127 127 12814 129 12912 131 130 130 Osceola   25 77 Feb 19 135 Dec 8
- 2814 2812 274 28 2734 2834 2878 29 29 2912 Parrott (Silver & Cop) 10 1012 Jan 11 314 Dec 2
.60 .60 *.60 1 *.60 1 4.60 1 *.60 1 Phoenix Consolidated 25 12 Mchll 114J80 25

- *92 94 93 93 92 93 93 9314 95 95 Quincy  25 17 Feb 19 100 Aug 1
*518 514 5 548 $51, 538 5 514 588 us Rhode Island  25 2 1.1ch26 638 Nov28
*238 212 218 218 214 214 214 214 *233 234 Santa Fe (Gold de Cop) 10 158 Apr 3 338 Nov19
1658 1634 1614 1638 1612 1634 1718 1714 1714 1712 Shannon   10 934 Feb 19 1914 Nov 9
3312 3538 3334 35 3412 3538 3514 3534 3512 3512 Superior  25 14 Apr 3 3612 Nov23
1634 1678 1638 17 16 161, 1612 17 17 1734 SuperiordePitts Copp.. 10 1418 Oct 17 2018 Nov27
78 78 78 78 7612 7612 7712 80 81 81 Tamarack  25 56 Mch20 88 Nov 7
1012 1612 16 16 15 1534 1512 17 17 1714 Trinity  25 1218 Feb 19 25 Aug 10

41278 13 1214 13 1134 1238 41210 13 1238 1238 United Copper 100 458 Mch24 1612 Nov11
.....--

*2334 -2014
 __ 

---- ---283329
,„.. _-__-

..2u
Last Sale
29 2914

30 Nov'08
2812 2812

Do pref 100
9JnItedStatesCoalde011 25

2334 Apr 16
9 Mch31

30 Nov20
3134 Nov13

43 4314 43 4314 4234 4234 43 43 4312 4412 17 S Smelt Ref & Min_ 50 28 Mch 6 4673 Nov17
46 46 4534 464 46 4614 4614 4614 4638 4638 Do prat  50 37 Feb 10 47 Nov11
*512 534 512 534 534 534 4553 6 578 6 Utah-Apex Mining_ 6 438 Sep 10 7 Nov 7
44 4412 x43 4314 4358 4358 4434 4434 45 4514 Utah Consoildated  5 2913 Jan 3 50 Aug 7
4338 4334 43 4418 44 44 *4534 4612 47 47 Utah Copper Co  10 2878 May 8 63 Nov 9
314 314 314 312 314 314 314 314 *314 334 V.ctorla   25 212 Apr 16 5 Nov16
*6 612 6 6 6 6 *6 612 *0 634 Winona  25 412 Jan 2 e734Nov27

5...... 151
92. 93.

4---, 151
230 23.

*150 151
23. 91.,

151 151
93. 93,

*150 152
910, 93/

Wolverine '5
WvAndnt 9n

i151 Jan 2
_341 ma.v2a

155 Nov10
33. Oct 3

kange lor Previous Yeas
(1907i

Lowest

6712Nov
7934 Nov
180 Dec
11734 Nov
200 Jim
129 Nov
150 Oct
-285 Oct
8 J'ly
50 Aug
10 Nov
55 Nov
128 Dee
9104 Oct
170 Oct
152 J'ly
244 Dec
116 Nov
6912 Dec
73 Oct
190 Aug
7 Dec
37 Oct
12712 Nov
145 Dec
205 Nov
175 Oct
25 Nov
82 Aug
.334 Nov

10012 Oct
7834 Nov

14518 Nov
74 Dec
94 Nov
140 Aug

10 Oct
7212 Nov
312 Nov
012 Oct
93 Dec
105 Dec
8914 Nov
1214 Nov
69 Oct
3 Mch

9312 Nov
1212 Oct
312 Oct

185 Nov
91 Oct
43 Oct
75 Nov
185 Nov

114 Dec
46 J 'ne
80 Oct
16 Nov

tones

10712 Jan
10138 Jan
240 Feb
152 Jan
231 Jan
170 May
165 Jan
301 Feb
15 Feb
65 Jan
2834 Jan
80 Jan
160 Jan
120 Jan
188 Feb
156 Med
280 Jan
135 Jan
114 Mch
88 Mob
198 Jan
2012 Jan
7112 Jan

19012 Jan
160 Jan
226 Feb
20014 Jan
45 Jan
94 Jan
103 Jan
18212 jay,
93 Jan
170 Jan
95 Jan
110 Mch
147 Jan

26 Jan
95 Feb
1434 Jan
33 Jan
13714 Feb
13134 Jan
13412 Jaa
3612 Jan

10212 Jan
4 Jan

115 Jan
25 Feb
914 Jan

230 Jan
162 Jan
6658 Jan
8612 Apr
215 114ch

434 Jan
75 J'ly
go Jan
120 Jan

137 Nov
9 Nov
7612 Nov
20 Jinc
2412 Nov
1 Oct

10112 Oct
36 Oct
2358 Nov
22 Oct
7912 Nov
4 Nov

50 Nov
2614 Nov
76 May

58 Nov
20 Oct
424 Dec
19 Nov
26 Oct
234 Oct
734 Oct

.35 Sep
612 Oct

.35 Sep
858 Nov

182 Jan
11 Jan
113 Jan
2212 Jan
2712 J'ly
673 Jan

120 Dec
69 Jan
29 Jan
5038 Jan
10734 Jan
9 Jan
82 Jan
7812 Jan
80 Feb

612 Feb
7414 Jan
121 Jan
53 Jan
75 Feb
1538 Jan
2812 May
2 Jan
22 Feb
SO Jan
3314 Jan

10 Oct
89 Oct
535 Oct
16 Oct
.25 Oct
4414 Oct
712 Dec
34 Nov
6 Oct
65 Oct
514 Oct
2 Dec
1112 Oct

8 Oct
238 Nov

.40 Nov
534 Nov

634 Oct
37 Oct
1 Nov
534 Nov

30 Oct
12 Sep

18 Oct
71 Oct
834 Oct
12 Dec

70 Oct
2 Oct
112 Nov
74 Oct

51 Oct
938 Nov
7 Dec
22 Oct
712 Nov

2434 Oct
2773 Oct

2512 Oct

3918 Jan
198 Feb
1000 Feb
47 Feb
.52 Jan
105 Jan
2012 Jan
412 Jan

2614 Mch
151 Feb
1753 Apr
514 Jan

3613 Jan

30 Feb
914 Jan
14 Jan
1514 Jan

2412Jan-
0612 Jan
312 May

2012 Jan

120 Jan
212 Jan
63 Feb
181 Feb
35 Jan
e3 Jan

148 Feb
e1234 Jan
712 Jan
2432Jan

170 Jan
4214 Jan
7714 Men
1.11 May
1314 J431
70 Jan
49 Jan

79 Jan

14 Jan
312 Oct
e212 Nov 
93 Oct 193 Felb
.10 Nov 35: Jan

e Before pay' t of assessla called In 1907. * Bid and asked prisu5s. 9 New stoek. e A.3s' t paid. b Ex-stock dIv.. /1 Ex-rights. it Ex-dIv. and rtgit ,
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DEC. 26 19084 Boston Bond Record.
BONDS

BOSTON STOCK EXCIPGE
WEEK Emma DEC 24

c

1'4t
4.

PriceThursday
Dec 24

Week's
Range or
Last Sale

,c,
ciV""

Range
Since

January 1

Bid Ask Low High A., Low High
/km Telen & Tel coU tr 46.1929 J-J 9112 Sale 9138 91% 196 781/2 92's
Convertible 48 1938 M-8 9358 Sale 9234 933., 240 80781196N
Am Writ Paver 1st a f6s tr 1919 J. J    11784 Mar'08 97834 I7834
Ariz Com Cop let cony 136 1918 M-S 165 Sale 165 165 1 112 70
Aton Top & S Fe gen g 48..11395 A-0 1004 9934 100% 13 11618 102 1,
Adjustment g 46....Xly 1995 Nov 92  92 Dec'08 85 92%
Stamped J'ly 1995 M.N 92  91 Sep 'Or. 91 91
50-year cony 48 1935 ,) .D   11041/2 Deo 'OS 1[89781101.,
10-year cony 56 1917 J-D 105  1054 Deo'08 - 9538 107 %

Boston .E'lect L oonsol 58.1024 M-8    110b'eti'04  .
Boston & Lowell 4s 1916 J -J    101 Sep '06
Boston ob Maine 41/28 1944 J-J   1041/2 Oct '08 104 1041/2
Boston Terminal let 31/26.1047 F-A    11212Jan '03 
Bur & Mo Riv ()zags 1918 J -J    104 Oct '07
Non-exempt (is 1918 J . J    102 Sep '05
Sinking fund 46 1910 J .J    981/2 Apr'0897 981/2

Butte & Boston 1st 66.,..1917 A-0    100 J'ne'01
Cedar Rap & bio R 1st 76.1916 M-N    117 J'ne'08 117 117
2d 76 1909 J-D    11118 Ply '05  

Cent Vermt lat g4s..May1920 Q-F 814 811/2 811/2 811/2 1 76 821/2
0 B & Q Iowa Div 1st 56.1919 A-0    11103 Oct '07
Iowa Div let 46 1919 A-0    100 Dec'08 96%1100 4
Debenture 55 1913 M-N    100 Apr'08 100 100
Denver Exten 46 1922 F-A    99' Oct '08 984 9014
Nebraska Exten 46 1927 M-N    1904 Oct '08 98%100%
B&SWef 4e 1921 M-S    9712 May'07  
Illinois Div 3126 1949 J-J    1193 Deo'08. 86 1193
Joint bonds See Gt Northern

Chic J 0 Ry & Stk Yda 56.1915 J-J 10214 1021/21024 102', '.. 99 103',
Coll trust refunding g 461940 A-0 90  89 J'ly '08 85 89

Ch MU & St P Dub D 68..1920 J-J    118 J'Iy'Uts. 118 118
Oh 61 * St P Wis V div /36192U J. J  126 FeU'06.
Ohio & No MIMI let gu 56.1931 M-N 100 102 100 100 5 95 100
Ohio & W Mich gen 56.-19'21 J-D 101  101 Dec'08. 97 102
Concord & Mont cons 48-192u J-D    91 Deo'07.
Conn & Pass It 1st g 98...1943 A-0  11214Jan '03
Cons S S L coU tr g 48 ate 11,57 J-41 18 Sate 17 18 102 114 19
Current Bayer 1st Os 1827 A-0   104 Nov'06
Dot Gr Rap & W let 46...1946 A-0    817  Mey'08 80 82%
Dominion Coal 1st a f 56..1940
fitonburg 48 1915

M•14  
M-S  

  91 Nov10800
  10318 Apt '05

1192

46  1927 bl- 8    96 Apr'Oe,.... 96 96

Fremt Elk & Mo V lst 66..1933 A-0    1284.ApeOr .... 128 1284
Unstampect let Os 1933 A-0    140 Apr'05

GI Nor 0 B & Q con tr 46 1921 J-J 98 1184 971/2 98 9 924 V9938
ReirlEtered 48 1821 Q-5 9734 97 Dec'08 92 9834

BON DS
BOSTON STOCK EXCEPGE

WEEK ENDING Dico 24

Illinois Steel deben 58 1911)
Non-convert deben 58-1913

la Falls &Sioux Chit 7s. 1917
Kan C din & Spr 1st 5a 1925
Kan C Ft S& Gulf ext 58 1911
Kan OFt Scott & M 66  1928
Kan C & 13 gen 46 1934
Assented income 58 1934

Kan C & M By & Br 1st 561929
Maine Cent eons 1st 7a 1912
Cons 1st 4s 1912

Marc Hough & Ont ist 66 1925
Mexican Central cons 48_1911
lateens Inc 38 Jan 1939
2d cons mo Je Jan 1939

Mich Teleplst 58 1917
Minne Gen Elee con g 56 19211
New Eng Cot Yarn 5s.1929
New Eng Teleph 56 1916
Os 1916

New England cons g 5s 1945
Boston Term 1st 48 1930
NYNH& 11 con deb 31/251956
Cony del) 68 (ctts)  1948

Old Colony gold 4s 1924
Oreg Ry & Nay con g 46 1946
Oreg Sh Line 1st g 68 1922
Repub Valley 1st a f 63 1911i
Rutland 1st con gen 41.0 1941
Rutland-Canadian let 481949

Savannah Elec 1st cons 5a 1952
Seattle Elee 1st g 5s 193U
Terre Haute Eleo g 55 1929
Torrington 1st g Os 1918
Union Pao RR & 1 gr g 46 1947
20-year cony 48 1027

United Fruit cony gen 56 1911
U SCoaL& Oil 1st a f 66 1938
US Steel Corp 10-60 yr 5a 19133
West End Street By 46 1915
Gold 41/2a 1914
Gob a deuenture 46 1916
Gold 46 1917

Western Teleph & Tel 58 1932
Wisconsin Cent 1st gen 461949
Wisconsin Valley lst Is .1909

r.34.
t4t

Price
Thursday
Dec 24

Week's
Range or
Last Sale

1654

47'4

Range
Since

January 1

Bid Ask bow High No Low High
J .J 100  1.00 4 Deo'08 97,9100',
A-0 100% 1002 Deo 'Ob 05 10038
A-0   117 Apr'Or 117 117
A-0 95  96 Mar'OS 90 96
J-D   100 Ang'Ob 100 100
M-N 116  1164 Dec liS 1091/2 116%
M-8 90  110 Dec'08 871/2 91
M-13 85  87 Sep '08 87 88%
A-0 102% 1024 10214 1001/210214
A-0  113% Nov'06
A-0    1014 Sep '05
A-0    115 Pne'08 113 115
J. J    118278 Dec'0, 74 1185
J'ly   1 16 Apr'Or 116 116'.
J'ly  

1 

1514 Apr'Uz- ¶15'41 154
J. J  
J -5    1021/2 A ug'04  
F-A    10'2 Dec'08 93 102
A-0    1004 Jan '07  
A-0    1001/2 Sep '08 1001/2 100%
J-J  
A-0  
J -5    11994 Dec'08 791/211101
J -5  11341/2 Nov'08 119% 11341/2
F -A    981/2 Ply 1)8,9 981/2
J-D    1196.* J'ly 'Or 1196141196%
F-A    1120 Oct 'Or 103 11120
J-J  105 Dec'08 105 105
J. J   1071/2 Nov'06
J -5   102 Mat'02
J -5    9812 May'06
F-A 105 106 104 Dec 08 1001/2105
J -J    117 Apr'07

  4912 Nov'06
J. J    510338 Nov'Or 1199%1103%
J. J   111063.8Nov'08 119438111055s
.11-3    116 Jan '08 116 117
M-N    126 Dec'08 10238 127

  1021/2 Dec'08 1186 103%
F-A    964 Feb'Ob 964 964
M-S    1U1,9 Sep '08 101,91,01',
M-N    0938 Dec'08 99% 99%
F-A  084 Oct '08 98% 99's
4-3 99 Sale 97% 99 21 79 98
J-J    11941/2 Sep '05 .. 

10938 A ug'05  

Nova-Buyer pays accrued interest In addition to the purchase price for all Boston Bonds.
 • No price Friday; latest bid and asked. 11 Flat price.

Philadelphia and Baltimore Stock Exchanges-Stock Record, Daily, Weekly, Yearly

Share Prices-Not Per ()elitism Prices

Saturday
Dec 19

Monday
Dec 21

12 12
23 23
*11 111/2

46% 45%
881/2 384
11 11%
11 111/2
44 44%
18 13%
96 96
74 741/2
2 2

*44 4412
114 114
214 2134,
694 694

*464 474
49 49
9118

100 101
124 1214
23 23
104 1014

*45 46
88'. 38%
11 11
114 11%
444 4(334
14 1434
1)3 96
73% 7414
2 2

64114 64
44 44
114 11,9
21.4 211/2
6778 0018

.464 4714
49 49
ill 91.

Tuesday
Dec 22

Wedneada2
Dec 23

101 101
121/2 121/2
23 23
104 101/2

4534 45%
3814 38'4
WV 11'a
11% 12
4634 48
1434 1131/2
WS 96
74 74%

64318 64%
44 44
1118 114
211/2 21',
681/2 691/2

.4614 474
4834 48%

911/2

13 131/2
25 25
.104 11

*451/2 46
381/2 89
114 111*
1214 131/2
48 49
161/2 17
951/2 96
744 7534
2 2
6434 65%
4314 43'
11'4 11,9
2138 21%
604 7018

•4612 471/2
4834 49
92 11214

Thursday
Dec 24

•30 35
'77 78
*103%1001/2
*131/2 14
*25 26
'101/2 11

.46 464
39 3934
*it 114
131/2 144
481/2 501/2
16.s 17
951/2 96

01414 747s
*2 '2 1s
/15 6531
43% 44
114 1134
2138 221/2

691318 704
'45'. 46
*4634 4734
404 494
92 113%
•27 28

Pridau
Dec :15

Sales
of the
Week

,Shares

ACTIVE STOCKS

(lb? Bonds and Inactive
Stocks see below)

Range Since
Jan 1 1908

Range for Previous
Year (1907)

Lowest Highest

231
452
1'25
18

12
3,730
692

21,631
11,201
21,103
1,1(18
17,605

473
1,530
675

11,759
4,597
16,680

1,519
8,678

Baltimore
Con. Gas EL L. & Pow 100

Do pref 100
Northern Central  50
Seaboard (new) 100

Do '26 pref 100
United By & Electric  50

Philadelphia.
American Railways  50
Cambria Steel  50
Electric Co of America 10
Gen Asphalt tr etfe  100

Do pref tr ctts  100
Lake Superior Corp..  100
Lenigh 0 es Nay trolls  50
Lehigh Valley  50
Marsden Co 100
Pennsylvania RR  50
Pinladelp'aCo (Pittsb)  50
Philadelphia Electrict  26
Phila Rapid Transit  50
Beading  60

Do let pref  50
Do 2d pief  50

Union Traction  50
United Gas 1mpt  50
Welsbach Co 100

20 Jan11
65 Mar25
80 Jan 2
4 Feb12
10 treb1.8
10 Jan

4234Mar
26% Feb 1(1
812Jan 25
31/2Jan
1978Jan
3% Feb20
7814 Jan 2
52% k'eb20
11118 J au 20

54318 Jan 2
341/2 Mar 3
51/2 Leeb27

d12.8.1'ne 1.1
48318Feb 17
39 Jan 3
3712Jan 2

2,441/25'nel0
731/2Jan 2
25 rne22

30 Deo
79% Dec 11
iul Dec 21
131/2 Dee'.3
25 Dec 23
12 Nov17

461/2 Novn
40 1/2 Deo 14
11% Dec 14
144 Dec24
501/2 Dec24
17 Dec24
1.1738 Dec 12
7578 Dec 14
'278 Apr24

0,7.1318 Dec 1
44% Dec 11
1238 Nov 1)
241/2 Oct 1 '

711118 Dec 1
45', Dee 5
481/2 Deo 6
5614 Apr2'
113 Noy2 i
28 Novl

Lowest

331/2 Jan
80 May
781/2 Nov
10 Nov
'24 Dec
81g Oct

434 Dec
22 Oct
778 Oct
3 Oct
13% Nov
4 Dec
69 Oct
481/2 Oct
%Nov

x52 Nov
3334 Nov
Olio Nov

d1.2 Nov
3538 Oct
361/2 Nov
3212 Oct
41% No,
661/2 Oct
25 May

Highest

35 Jan
85 Jan
97 Jan
23% Jan
48 Jan
15 J'ne

51 Jan
47,9 Jan
11%Jan
8 Jan
36 Jan
16 Jan
103 Jan
787 Jan
2', Jan

701114 Jan
48', Jan
9 Apr

026%May
6934Jan
4584Jan
47 Jan
60% Jan
90,9 Jan
30 Feb

PHILADELPHIA Bid Ask

Inactive Stocks
Allegheny Val prof ..SC
American Ceinent.....50

tmer Pipe Mfg 100
ell Telephone (Pa) 10U

Cambria Iron 60
Central Coal & Qiike.104.1
Consol Trao of IT J...100
Diamond State 8 teel 10
Preferred 10

Easton Con Electric &IR/
Eleo Storage Batt. ...100
Preferred 100

Ft Wayne &W V 100
Germantown Pase 50
Indianapolis St 100
ndiana Union Tr..  100
neuranoe Co of N A..10
Inter Sm Pow & Chem.50
Keystone Telephone _50
Preferred 50

KeystoneWatchettee.100
Lit Brothers, 10
Little Sehuylkill.....„,a0
Minehill &Schuyl 11 50
N Haven Iron db Stee1.5
Northern Central 50

• orth Pennsylvania. .60
ennsyivania Salt.... 50

Pennsylvania 8teel..100
' Preferred 100
fhlla Co (Pitta) prof... 60
hll German & Norris 50

' hUa Traction 50

tilways General 10
Knell Iron & Steel..5

,  Tidewater  Steel 10
Preferred 10

Tonopah Mining of Nevl
Union Tr of Ind 100

tilted NJ RR & 0 100
nit Tree Pitts pret..50
arwick Iron & 8tee1.10

West Jersey & klea8h.50
Westmoreland Coal .50
Wilkes Gas & Elec 100

10114

75

42', 441/2

125

22', 23

10

1001/2

106%

101

104
48% 4412

90 80',
84

61/2 634

262

734

92

45
814
48

I'll ILADELPIIIA Bid Ask

Bonds
Al Val It ext. 76 1910 A-0
Alt &LVEleo 4 1/261313.F-A
Am Rya cony Os 1911.J-D
All City let 58 g'19.M.N
Balls Ter 1st 58 1926.J-D
Berg&El3rw let 66'21 54
Bethle Steel Os 1998.Q.F
Choc & Me 1st tie 1949 54
CI' Ok & G gen 56'19 54
Col St By 1st con 55 1932
ConTrae of NJ 1st 56.'33
X& A let Di 58 1920
Elec & Peo Tr stk tr otis
q 11 Uas-L 1st g Os 1928
& B Top con 56'25 A.0

Indianapolis By 45.1933
Interstate 46 1943 ..F.A
Lehigh Nay 41/26 '14.Q4
RRa 46 g 1914.4-F
Gen M 41/2s g 1924. .1f

Leh V 0 1st 56 g '33. 4
Leh V ext 461st 1948.J.D
WM 1910 M-S
Consol Os 1923 J-D
Annuity Os J  D
Gon cons 45 2003 bi.N

Leh V Tran con 413'33J-D
New Con Gas Os 1948 J-D
Newark Pass con 5s 1930
NY Ph& No 1st 43'39 J-5
Income 4s 1939-51-N

NoOhloTrao con5e'19.54
Penn gen Oar 1910. Var
()onset 56 r 1919. Var

Penn & Md Steel con Os.
Pa & NY Can 156 '39.A.0
Con 4s 1939 A.0

Penn Steel 1st 56'17 51-N
People's Tr tr carts 4ti '43
P Co let& col tr 58'49 111-S
Con& col tr 56 1951.51-N

Phil Eleo gold trust otts 
Trust certifs 48 

24131 gen MO g '20.A-0
Gen 31 45 g 1920..A&O

104,9
94
971/2100

1174

1064

9314 931/2

85
39

1031/2
111

106
118

98% 98%

11614

99
104
98
101
731/2

9814
101%
73%

PHILADELPHIA Bid

Ph & Read 2d Os '33.A-0
eon Al Is 1911 J-D
Ex Imp 51 4s g '47 A.0
Terminal 64 g 1941 40f

P W & 13 col tr 46'21 5-J
Portland Ry 1st 50 1930.
Boat Ry& Leon 58'54.14
Spanish-Am Ir Os '27 J4
Trao Ind gen 58'19.5-5

Un Rya Trolls 46'49J&J
United Rya Inv latcolltr

t 5s 1926 11-N
U Trao Pit gen 56 '97 J-.1
Welsbach a f 561930.5.D

G&E con5s'55J-J

BALTIMORE
Inactive Stocks

Ala Cons Coal& Iron 100
Prof 100

Atlanta & Charlotte 100
Atlan Coast Line RR 10o
Amen Coast L (Conn)100
Canton Co 100
Cone Cot Duck Corp...50
Preferred 50

Georgia Sou & Fin. ..100
1st prof 100
2d pref 100

G.B.S Brewing 100

Bonds
Anacostia & Pot 56 
Atl & Ch ext 46 '10.54
Allan 0 L RR461952M-S
Atl Coast L(Ct)ctfa 56J.D
Otis of indebt 4a. .5-5
5-20 yr 48 1925 54

Bait C Pass 1st 5e '11 bi-N
Ball Fundg 58.1916 M.N
Exchange 312s 1930 3-3

Balt& P 1st 66 in I'll A-0
Bait Traolst5a..'29
No Ball Div 561942 J-D

Cent'l Ryoon5s1932 bi-N
Est& Imp 55.1932

Chan City Ry 1st 56'23 54

106,9

120
89',

84%

101%

75

240
91

6%24
19
82%
08

101%
109
9534
100
80
82
101%
107
97%

11)2',
111%
113
110
110.4
106%

I Ask BALTIMORE Bid Ask

Chas Ry /I & 11.1 as '99 11-8 85 91
  Charl C & A ext 56.'09 54 107% 108%
  2d Is 1910 A-0
  City 41 Sub 1atlis...'22J-D

106
los ra..

  City& Sub(WidOlat 56'48 102 102%
  Coal & I By lit 56'20E-A 102% 103
102 Col&Grnr let 8s.1916J-J 109 112
104 Consol Gas 6s...1910 J.D 10434 105
  5s 1939 J- 162 1621/2
78% Ga& Ala Dacca 58'45.74 104 105

GaCar&N let 5sg'29J-.1 106 1061/2
85 Georgia P let (is. '22 J-J 112  
  Ga8o & Fla let 61419455-4 107 108
75 G-B-S Brew 3-4s 1951M-8 46 LIN
102 2d income Os 1981 111-N 16 16

Knoxy Trao let 58'28A-0 106
LakeR El 1st gu5s'4251-8 112% 

  blaconRydr4LtIst58'51354 96 98

80 Memphis St 1st 56'45 J4
  bietSt(Waah)latos'25 F A

96
112

90%
114

  Mt Ver Cot Duck 1st 56. 78% 79

1260
I 95

1/4267%
22
92
6
:

Npt N&O Flat 56'381,1-N  
General 5s. 1941 61-S  

Norfolk St let be '44..J4
North Cent 41251925 A-0
Series A 5s 1926. J-5
Series B 56 1926....J4

Pitt Un Trite 56 1997.54

107%
105  
115  

108
Poto Val let 56 1941..J-J

012511
106

04
Say Fla &West 515'34 A-0 113 116
Seaboard A L 48 1950 A-0 03% 84

102% Saab & Roan 56 1926.5-5 107.4
104 South Bound 1st 56....L-0 104
96% UE1 L&P 1st 41/26'29 M-N 95
101 Un By & H11E446'49 H. 84 85%
80% Income 4s 1949 J.D

5792
  Funding 5s 1936...J.D
  Va Mid 2d ser (is '11.1iLS
108 3d series (is 1916-31-8

1107506891:%

98 4th ser 3.4-5s 1921.51-S 104%
  15th series Os 1926.51-8 108
112.4 Va (State) 8s new '32.J..7
114 Fund debt 2.8.1991.J.5 94
  West N 0 con (3.19145.5 109
  WeaVa C& P 1st &ell J-J
  Wil & Weld 5s-1935.34

106
110 ran'

'Bit and ilairOdi ne Isles on this del,' 11 Ex-riahts. II $7.50 raid. t111124 Paid. $ 3131/2 paid. 436 paid. a Beenipts. 4426 paid. •1069 paid. 4 442 41
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inuestutent and ittaiiroad luxtellitience.

rtAILROAD GrtOSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month; and the last two

columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

period. The returns of the street railways are brought together separately on a subsequent page.

ROADS

Ala N 0 & Tex Pac.
N 0 & N East- r
Ala & _r
Vicks Sh & Pac_r

Ala Tenn & North_ _
k Atch Top & S Fe..
Atlanta Birm& At1.1
Atlantic Coast Line
Baltimore & Ohio_ _
Bangor dc Aroostook
Bellefonte Central.._
Boston & Maine- .r
Brldgeton .fc Saco It
Butt Roch & Pitts-r
Buffalo & Susq__ _ _
Canadian Northern.
Canadian Pacific__ _
Central of Georgia_
Central of N Jersey..
Chattanooga South.
Chesapeake & Ohio..
Chesterfield & Lanc
Chicago do Alton fly'
Chic Burl & Quincy
Chicago Great West

Wise Minn & Pac
Mason C & Ft D..

Chic Ind & Loulsv_
Chic Ind & Southern
Chic MIlw & St Paul
Chic & North West_
Chic St Paul M & 0..
Chic Term 'I'ran RR
One Ham & Dayt-r
Cin N 0 &Texas Pac
Cincinnati Northern
Clev Cln Chic dc St L
Colorado Midlan(l-r
h Col ,So South Syst_
Col Newb & Laur-_
Copper Range 
Cornwal.  
Cornwall & Lebanon
Cuba Railroad 
1 Delaware & hut!.... 
DelLack & West-4
Denver & Gr 
Det Tol & Iront Sys
Ann Arbor 

Detroit do Mackinac
Dui & Iron Rang,
Dul So Shore & Ati
El Paso & So Wes.r
Erie  
Evansville 3: Ter. El
Fairchild & Nor. E
Fonda Johns & Glov
Georgia Rallroaci-
Georgia South & Fla
Grand Trunk Syst_
Gr Trunk West_ _
Bet Gr Hay & MI1
Canada Atlantic..

Great Northern Syt
Gulf & Ship Islam._ _
Hocking Valley 
Illinois Centro. ___
Inter do Gt North 
a Interoceanic Mex_
Iowa Centra 
Kanawha & Mioi _
Kansas City South_
K C blex & 0 acnt-
Lake Erie do West'n
Lake Shore So !a Sou
Lehigh Valley....- -
Lexington & East 
Long Island 
Louisiana & Arkan
Loulsv & Nashville
Macon &
Maine Cen

• Manistlque 
Maryland do Penn.._
a Mexican Central_ _
a Mexican Internat.
a Mexican Railway..
a Mexican Southern
Michigan Central-
Mineral Range 
Minneap & St Louis
Minn St P & S SM.
Missouri Ran & Tex
Mo Pac &Iron Mt-o

Central Branch.°
Total system._ _o

S Mobile Jack & K C
Nosily Chatt & St L

Latest Gross Earnings, July 1 to Latest Date.

Week or Current Previous Current Previous
Month. Year. Year. Year. Year.

$ $ 3 5

November_ 281,639 276,044 1,225,646 1,349,997
November_ 148,158 148,238 653,134 678,727
November_ 127,442 141,638 579,436 690,259
October __ 6 025 4,202 19,333 15,215
October__ 8,255,622 8,572,456 30,627,017 32,578,020
at wk Dec 50,288 28,491 848,349 798,586
October__ 2.222,773 2,460,410 7,443,285 8,524,340
November.. 5,948,085 6,908,553 30,052,340 37,230,491
October-. 293,945 249,600 953,103 935,711
November_ 6,161 6,240 31,441 27,604
October __ 3.602,371 3,871,021 14,045,075 15,478,627
October __ 4,445 4,884 20,373 22,017
2d wit Dec 139,183 130,078 3,461,406 4,273,643
October __ 223,617 206,458 773,177 782,745
2d wk Dec 230.700 190,700 5,155,400 ‘1,8- 6,31'0
2d wit Dec 1.523,000 1,419,0(10 36,679,480 37,231,950
2d wk Dec 247,200 222,500 5,391,868 5,806,811
October-- 2,18/.712 2,513,024 8,705,113 10,013.529
1st wit Dec 1,161 1,233 39,734 63,965
October.... 2,332,158 2,777,100 9,029,194 10,376,939
November_ 4,654 5,712 20,922 27,931
2d wit Dec 268,484 237,106 6,063,702 6,063,891
Ochaber___ 7,688,451 8,270,655 28,227,507 30,610,743
2d wk Dec 173,321 146,967 4,019,383 3,901,436
Sept,mber 80,276 5(1 ,541  
September 181,434 162,967  
3c1 wit Dec 90,132 73,331 2,524,868 2,697,830
-See New York Cell tral.
October __ 6,346,803 5,890,931 22,444,545 21,766,193
October__ 6,920,251 7,040,662 24,443,907 25.069,885
October__ 1,403,449 1,355,562 4,784,419 4,956,334
Zd wit Oct 34,953 36,505 494,597 527,162
October__ 735.922 821,804 2,837,176 3,310,536
-See Soot hero Rail way.
-See New York Cen trot.
-See New York Cen tral.
)ctober___ 207,883 240,203 808,711 900,304
2d wk Dec 322,765 313,574 7,280,200 7,098,346
October _ _ 23,616 31,987 91,65 / 97,328
September 74,70 77,144 221,720 253,102
October__ 7,63: 15,135 21,020 79,332
September 24,798 36,281 71,330 119,336
October.... 133,195 134,118 556,051 577,573
October __ 1,725,707 1,898,097 6,411.403 7,565,653
lactobe ___ 3,124,764 3,214,231 11,383,806 12,505,037
2d wk Dec 394,000 378,000 9,986,177 10,391,715
3d wk Dec 35,053 31,864 817,168 924,231
2d wk Dec 34,441 35,053 923,628 1,009,735
2d wk Dec 18,360 16,303 508,864 582,640
October __ 1.066.665 1.176,674 3,909,675 4,317,399
2d wit Dec 52,031 49,521 1,274,035 1,633,526
October __ 589,640   2,158,083
Oct..,ber___ 4,944,238 4,800,964 17,887,400 19.561,109
-See Rock Island S ystem.
October.... 1,820 2,043 6,677 6,154
October __ 68,014 74.710 298,497 337,813
ctober_-_ 306,889 334,971 087,699 1,079,637
-See Soot hem n Rail way.
2d wk Dec 731,168 839,866 19,157,103 21,851,679
1st wk Dec 115,175 118,771 2,487,183 2,986.999
1st wk Dec 35,540 37,029 768,552 858,800
1st wk Dec 46,533 46,747 887,823 1,085,699
November_ 5,531,776 0,093,537 26,528,125 29,916,659
June    2,066,328 2,483,545
October-- 661,505 658,935 2,455.450 2,655.410
November_ 4,982,622 5.313.028 23,940,100 26,836,790
2d wit Dec 162,000 161,000 3,802,803 3,396,569
2d wk Dec 125,427 136,918 2.822,073 4,460,493
3c1 wk Dec 47.141 54,730 1,347 388 1,476,892
Jctober -_ 228,585 221,•24 846..',4 . 849,674
November_ 766,792 812,473 3,748,086 4,358,160
October -- 113,000  
-See New York Cen tram.
-See New York Cen tral.
October__ 3,227,458 3,520,233 11,514,863 13,537,185
October.-- 33,152 59,906 141,281 211,947
October-- Dec.85, 445 Dec.438, 339
June1,144,521 1,216.837
2d wk Dec 9-28,240 700,180-21,291,771 22,834,621
November.. 11,337 121)01 58,327 69,804
October __ 757,458 828,150 3,068,675 3,395,128
November_ 3,907 3,131 22,854 28,002
OctoEcr __ 36,300 43,595 140,642 150.153
2d wk Dec 603,938 705,070 13,698,045 16,666,872
2d wk Dec 126,694 177,977 3,116,911 4,032,370
1st wk Dec 146,300 161.100 2,950,000 3,492,700
1st wk Dec 23,034 21,407 521,045 547,305
See New Y ork Centr al.
2d wk Dec 16,059 14,586 397,698 391,819
2d wit Dec 80,904 70,040 2,052,764 2,003,906
2d wk Dec 230,785 220,783 0,513,707 6,149,778
October__ 2,824,648 2,571,418 9,265,432 9,353,025
2d wit Dec 943,000 804,000 21,002,736 22,448,964
2d wk Dec 32,000 27,000 813,000 765,000
2d wk Dec 075,000 831,000 21,815,736 23,213,964
Wk Dec 12 36.682 31,162 694,460 745,268
October_ _ 1.014 390 1,022.929 3,703,519 4.028.525

ROADS.

Latest Gross Aarnings. July 1 to Latest Date.

Week or
Month.

Curren,
Year.

Previous
Year,

arreM
Year.

Previous
Year.

Nevada Central--
N Y C & Ilud River
Lake Sh & M S.__
Lake Erie & West
Chic Ind & South
Michigan Central
Cleve C C & St L. 
Peoria& Eastern
Cincinnati North..
Pas & Lake Erie
Rutland  
N Y Chic do St L.
Total all lines 

a Nat RR o, Mexico
Hidalgo & N E.._

Nevada-Cal-Oregon.
N Y Oat & Western
NYNH& Hart--r
N Y Susq & West... 
Norfolk& Western.. 
Northern Central.. 
NorthernPacific 
Pacific Coast Co.....
Pennsylvania Co.... r
dPenn-East P do E
a West 01 P & E.

Pere Marquette._ _r
Phila Halt & Wash-
Pitts Cln Oh & St L
Raleigh & South'p't
Reading Company.
Coal & Iron Co.. 
Totalboth cos.... 

RichFred & Potom
Rio Grande June....
Rio Grande South_
Rock Island System
e St L & San Fran
f Evansv & Ter El
Total ot all lines.

St Jos & Grand Isl..
St Louis Southwest_
San Peet LA & SL_r
Seaboard Air LIne_r
Southern Indiana 
c Southern Pac Co.. 
SouthernRailway 

Mobile & Ohio...
Cln NO & Tex P.
Ala Great South_
Georgia Sou & Fin

Texas Central_
Texas & Pacific.... -
Tidewater & West_
Toledo & Ohio Cent
Toledo Peon & West
Toledo St L & West
Tombigbee Valley 
Tor Ham & Buffalo
Union PacIfic Syst_
Vandalla 
Virginia & Sou West
Wabash 
Western Maryland
W Jer do Seashore... 
Wheel& Lake Erie
Wisconsin Central-r
Wrightsv & Tenn 
Yazoo & 11193 Val_

October --
Cctober --
October --
October --
October --
October -.
October --
October --
October --
October -_
October --
October
October --
2d wit Dec
2d wit Dec
2,1 wk Dec
October -
October..-
October...
October--
October--
November_
October
October.--
October--
October --
October
October -
November_
October --
October--
October--
October...
October --
September
2d wit Dec
October __
October
October
October -_
October --
3d wk T)ee
October -
October -
August
1/4.4ctober---
Id wk Dec
2d wk Dec
2(1 wk Dec
2,1 wit Dec
2d wit Dec
1st wit Dec
Id wk Dec
Oztober___
October --
2d wk Dec
1st wk Dec
October...
August
October--
October--
October _
3d wk Dec
June  
October...
October -
October...
October...
November.

8,113
8,609,676
3.868,745
432,865
259.868

2,444,950
2,388,831
281,258
111.273

1,192 582
273,956
882 204

20726217
265,074
17,987
7,984

686,987
4,935,338
295,38s

2,529,666
1,115,707
6,088,797
636,697

3,971,243
12794 084
Dec-1,6

1,381,244
1,449,581
2,335,331

12,266
3,712,075
3,513,484
7,225,559
151.220
83.675
14,168

5,632,499
4,453,787
196,323

10282609
166,118
226.104
649,717

1,437,952
120,211

11069 855
1,048,480
188,040
142,797
67,476
37,227
29,713

329,038
6,206

463,826
21,930
62,906
6,720

61,659
7,675,805
841,112
119,658
484,630
420,231
392,030
547,190
696,729
34,243

1,119.167

7,495
9,059,033
4,315,713
512,331
231,575

2 ,837 ,508
2.587,212
336,891
104,524

1,508,390
307,188
000,377

22821142
289,051
21,603
5,663

698.976
5,196.680
346,127

3,073,025
1,280,707
6,715,672
797,501

5,040,257
15361 184
06,000
1,357,982
1,667,381
2,617,287

12,637
4,271,817
4,397,071
8,668,888
169,033
71,671
11,721

5,880,793
4,794,4(14
223,648

10904845
149,408
182,807
764,87.

1,518,134
160,005

11967 400
947,495
171,533
131,578
60,398
37,622
20,842

304,170
7,352

420,151)
22,557
82,130
5,313

79,500
7,789,817
997,915
113.007
476,916
512,006
462,630
627,038
747.689
33,498
990,107

5
28,033

32,547,176
14,592,526
1,705,508
962,615

8,867,169
9 131,213
985,534
408,527

4,408,779
1.065 920
3,132,325

77,763,082
6,324,722
393.356
187,655

3,064,250
18,684,525
1,033,555
,912 ,389

3,973,577
31,675,019
2,387,000
15,033,293
47,810,207
Dec.6,66
4;008,494
5,662,976

11.722,890
39,580

13,028,823
10,104,040
23,132,862

569,545
221.990
297,271

21,336,109
16,220,378

777,081
38,343,468

004,152
5,146,581
2,304,577
4.941,781
245,570

41,102,992
24,338,300
4,404,472
3,521,547
1,625,902
843,396
553,827

6,919,961
2,083

1.825,451
525,728

1,568,156
22,134

126,143
28,815,553
3,088,518
424,207

12,642,942
5,048,277
2,414,769
2,115,305
2,718,357

115,166
4,135,702

31,197
30,129.361
16,338,841
1,898.306
1,001,982

10,252,401
9,832,314
1,102,258
378,312

5,868,942
1,201,373
3.566,507

87,520,592
7,371.219
465.996
180,741

3,118,742
20,577,178
1,178,921

11,974,813
4,892,777

34,465,426
3,028.924
19,412,024
59,934,507
7,800
5,032,499
6,319,170

14,224,071
43.800

16,006,193
13,165,613
29,171,805

603,446
228,823
309,926

22,254,467
18,364,315,

863,523.
41,482,306

618,990.
5,181,856
2,707,720
5,464,327
297,275

.15,785,010
26,602,112
4,930,548
4,096,176
1,862,219
074,998
552,492

7,231,572
33,528

1,802,162
574,224

1,971,378
23,236

153,154
28.982,559
3,652,760
430,282

13,544,373
5,600,451
2,699,869
2,503,173
2,025,323

99,039
4,284,328

Various Fiscal Years. Period.
Current
Year.

Previous
Year.

Bellefonte Central Jan 1 to Nov 30 $59,982 $59,084,
!Delaware & Hudson Jan 1 to Oct 31 15,146,592 10,812,5701
ManIstique Jan 1 to Nov 30 50,690 59,222.
Mexican Railway Tan 1 to Deo 7 6,900,600 7,465,000
Mexican Southern J an 1 to Deo 7 1,175,052 1,250,294
New York Central Jan 1 to Oct 31 73,210,577 83,060,2513.
Lake Shore & Mich Southern. Jan 1 to Oct 31 32,932,742 37,928 378,
Lake Erie & Western Jan 1 to Oct 31 3,740,175 4 330,843
Chicago Indiana & Southern_ Jan 1 to Oct 31 2,356,932 2,501,480
Michigan Central Jan 1 to Oct 31 20,602,450 24,086,381,
Cleve Cln Chic & St Louis... Jan 1 to Oct 31 20,147,195 22 272,083
Peoria& Eastern Jan 1 to Oct 31 2,256,308 2,544,181
Cincinnati Northern Jan 1 to Oct 31 805,608 858,118,
Pittsburgh & Lake Erie Jan 1 to Oct 31 8.504,527 12,910.986(
Rutland  Jan 1 to Oct 31 2.293,1)66 2,587,869,
New York Chicago & St LOUIP Jan 1 to Oct 31 7,739,052 8,787,525
Total all lines Jan 1 to Oct 31 174596954 201893118..

Northern Central 
d Penn-East of Pitts & Erie.....
d West of Pitts & Erie 
Philo, Baltimore & Washington_
Pitts Cin Chicago & St Louis_

Jan
Jan
Jan
Jan
Jan

1 to Oct
1 to Oct1 

to Oct1 
to Oct1 
to Nov

31
31
31
31
30

9,404,671
111830936
Dec.17 ,88
13,403,287
23,947,431

11,239,071,
139076 156
1,900
14,497,3871
30,159,848:

Rio Grande Junction Dec 1 to Sept 30 637,004 693,212
Texas & Pacific jan 1 to Dec 14 12,917,511) 15,625,313
West Jersey & Seashore Jan 1 to Oct 31 4,687.221 5,027,221

AGGREGATES OF GROSS EARNINGS-Weekly and Monthly.

Weekly Summaries. Cur'n3 Year Prey' s Year Inc. or Dec.

3.48
4.10
4.58
6.77
3.22
0.92
2.20
4.93
1.38
5.17

1st week Oct (44 roads).....
2d week Oct (40 roa(is) _
3d week Oct (42 roads)--__
4th week Oct (45 roads).....
1st week Nov (45 roads).....
2(1 week Nov (44 roads) ____
3d week Nov (39 roads) ----
4th week Nov (44 roads)----
1st week Dec (44 roads) --__
2d week Dec (41 roads)____

5
10,291,071
10,403.972
10,838,445
15,771,498
10 678,178
10,965.461
10,045,953
13 469,911
10,308,692
10,418,634

10,873.871
10,849,128
11,358,244
16,918,106
11,032,992
11,068,062
9,829,824
14,168,503
10,168,413
9,906,448

--371,000
--445,156
--519,799

--1,146,608
--354,814
--102,601
4-216,120
--08,592
1-140,279
4-512,186

Monthly Summaries. tient Year Prey's Year Inc. or Dec.

$ $ $
Month Feb 1908 (123 roads). 141,256,206 160,150,610 -18,804,404
Month alch 1003 (126 roads). 162,405,089 187,435,350 -24,940.261
Month Apr 1908 (119 roads). 154,137,168 190,046,156 -35,908,988
Month May 1908 (120 roads). 153,112,628 198,146,871 -45,034,240
Month June 1908 (113 roads) _ 146,270,130 179,397.094-33,120.964
Month July 1908 ( 97 roads). 156,103,883 133,365,91)3-27,262,1111
Month Aug 1008 (105 toads). 179,781,772 209,600,782 -29,000,01(
Month Sept 1903 (114 roads).- 210,014,059 223,064,945 -13,950,88(
Month Oct 1908 (119 roads). 223,931,201 240,652,757 -16,721,46e
Month Nov 1908 ( 51 roads) _ 59.940.539 61 744.772 -1.804.233

11.79
13.32
18.89
22.62
18.47
14.81
16,64
0.21
6.95
2.92

Mexicall currency. o Includes earnings of Gulf &Chicago Division. c Includes the Houston & Texas Central and Its subsidiary lines in both
years. ,% Covers lines directly operated. e Includes the crocago & Eastern Illinois in both years. f Includes Evansville de Indiana Included
earnings of Col. & South., Ft. Worth do Denver City ani all affiliated lines, excepting Trinity & Brazos Valley RR. It Includes in both years earntlati

• of Denver Enld & Gulf RR., Pecos Valley System and Santa Fe Prescott &Phoenix fly. 1 These figures do not include receipts from sale of 00al.
o Figures here are on the old basis of accounting-not the new or Inter-State Commerce Commission method. r These figures are on the new bull

(prescribed by the Inter-State Commerce Commission.
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Latest Gross Earnings by Weeks.-In the table which fol-

lows we sum up separately the earnings for the second we
ek

of December. The table covers 41 roads and shows 5.17%

increase in the aggregate over the same week last year.

- -
Second Week of December.

Alabama Great Southern 
Buffalo Rochester & Pittsburgh
Canadian Northern 
Canadian Pacific 
Central of Georgla 
Chicago & Alton 
Chicago Great Western 
Chicago Indianapolis & Louisv_
Cin New Orleans & Texas Pac 
Colorado & Southern 
Denver & Rio Grande 
Detroit & Mackinac 
Detroit Toledo & Ironton 
Ann Arbor 

Duluth South Shore & Atlantic
Georgia Southern dc Florida 
Grand Trunk of Canada 

Grand Trunk Western 
Det Grand Haven & Milw }
Canada Atlantic 

International & Great Northern
Interoceanic of Mexico 
Iowa Central  
Louisville & Nashville 
Mexican Central 
Mexican International  
Mineral Range 
Minneapolis & St Louis 
Minneap St Paul & S S M 
Missouri Pacific 6: Iron Mtn_  

Central Branch  
Mobile & Ohio 
National Railroad of Mexlco__ _

Hidalgo & Northeastern 
Nevada-California-Oregon 
Rio Grande Southern 
St Louis Southwestern 
Southern Railway 
Texas & Pacific 
Toledo Peoria & Western 
Wabash 

Total (41 roads) 
Net increase (5.17%)

1008.

67,476
139,183
230,700

1,523,000
247,200
268,484
173,321
90,132
142,707
322,765
304,000
18,360
35,053
34,441
52,031
37,227

731,168

162,000
125,427
47,141

928,240
603,938
126,694
16,059
80,004
230,785
043,000
32,000
188,040
265,074
17,087
7,984
14,168

236,425
1,048,480
320,038
21,030

485,082

10,418,634

1907.

$
60,398
130,078
190,700

1,419,000
222,500
237,106
146,967
78,331
131,578
313,574
376,000
16,303
31,864
35,053
49,521
37,622

839,866

161,000
136,918
54,730

790,180
705,070
177,077
14,386
70,040
220,783
804,000
27,000

171,533
289,051
21,603
5,663

11,721
180,652
047,495
304,170
22,557

472,358

9,906,448

Increase. Decrease.
- -

$
7,078
9,105
40,000
104,000
24,700
31,378
26,354
11,801
11,219
0,191
18,000
2,057
3,189

2,510

1,000

138,060

1,473
10,864
10,002

139,000
5,000

16,507

2,321
2,447

55,773
100,985
24,868

1,512

395

108,698

11,401
7,580

101,132
51,283

23,977
3,616

627
13,624

822,506 310,320
512,186

Net Earnings Monthly to Latest Dates.-The following

shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation
includes every road from which we can get a return of this
character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,
but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings-say, about the
20th of the month.

----Gross Earnings- -Net Earnings-
Current Previous Current Previous

Year.Year. Year. . Year.

Roads. b $ $ $

Alabama Great Southern-See under Southern Ry System below-

Ala Tenn & Northern 4,202 Oct 6,025 3,530 1,905
July 1 to Oct 31  19,338 15,215 10,780 7,289

Atch Top & S Feb Oct 8,255,622 8,572,456 52,996,605 52,498.373
July 1 to Oct 31 30,627,017 32,578,020511,502,258510,059,197

o Atl firm & Atlantic_a_Oct 199,466 175,701 80,103 40,443
July 1 to Oct 31  661,925 678,110 199,888 166,190

Atlantic Coast Linea_ -Oct 2,222,773 2,460,410 722,169 675,934
July 1 to Oct 31  7,443,285 8,524.840 1,746,115 1,540,441

Baltimore & Ohio_ b__-_Nov 5,048,085 6,998,553 1,940,278 2,004,456
July 1 to Nov 30 30,952,640 37,230,491 11,346,159 11,806,900

Bangor & Aroostook_ b__Oct 203,945 240,609 120,058
July 1 to Oct 31  953,108 935,711 336,490

Bellefonte Central_b_ __Nov 6,161 6,249 1.913 2,018
Jan 1 to Nov 30 59,982 59,084 11,561 18,199

zBoston & Maine_b Oct 3,602,371 3,871,025 1,252,267 1,177,386
July 1 to Oct 31 14,045,075 15,478,627 4,485.876 4,824,071

Bridgton & Saco Riv_ b_ _Oct 4,445 4,8841,159 1 0642
July 1 to Oct 31  20,378 22,017 7,504 

9:77 

Buff Roth & Pitts_b-___Oct 721,198 857,041 267,576 275,402
July 1 to Oct 31  2,618,232 3,183,022 700,143 1,135,055

Buffalo & Susq_ b Oct 232,617 206,458 57,455 33,117
July 1 to Oct 31  773,177 782,745 177,424 100,854

Canadian Northern Oct 1.172.700 031,200 420,100 309,900
July to Oct 31  3,550,300 3,549,400 1,060,200 1,097,400

Canadian Pacifica Oct 7,381,070 7,071,047 2,655,267 2,680,318
July 1 to Oct 31 26,452,480 27,512,950 9,623,347 9,008,799

Central of Georgia_a____Oct 1,133,205 1,245,025 388,752 372,865
July 1 to Oct 31  3,891,368 4,212,011 1,055,213 1,008.646

Central of New Jersey_b_Oct 2,187,712 2,513,024 038,474 1,071,553
July 1 to Oct 31  8,705,113 10,013,520 3,778,241 4,461,576

Chattanooga South_a- __Aug 7,050 14,300 def.2.544 2,482
September  6,649 11,856 def.4,970 204
July 1 to Sept 30  24,854 41,237 def.6,381 3,818

Chesapeake de Ohlo_b___Oct 2,332,158 2,777,100 051,063 1,001,367
July 1 to Oct 31  9.029,194 10,375,939 3,663,682 3,863,988

Chesterfield & Lane. b__Nov 4,654 5,712 1,897 2:13121
July 1 to Nov 30  20,922 27,931 7,435 

04 

Chicago & Alton..a Oct 1,204,467 1,275,883 s501,747 s465,014
July 1 to Oct 31  4,583,060 4,553,408 s2,036,280 31,537,583

x Chic Great Western_b_Oct 843,860 768,568 171,525 125,804
July 1 to Oct 31  2,079,022 3,001,219 630,338 642,449

zChlc Burl dc Quincy_ b_Oct 7,688,451 8,270,655 2,824,388 2,938,563
July 1 to Oct 31 28,227,597 30,610,743 10,170,566 11,225,210

zChic Ind & Loulsv_a-__Oct 495,263 532,715 150,044 157.447
July 1 to Oct 31  1,921,243 2,128,119 554,362 694,209

Chic Milw & St Paul----Oct 6,346,803 5,890,035 2,613,200 2,441,103
July 1 to Oct 31 22,444,545 21,766,193 8, 18,099 8,828,015

zChlc de North Western b Oct 6,920,251 7,040,662 2,928,475 2,508,082
July 1 to Oct 31 24,443,907 25,069,885 9,777,949 9,143,226

Clnc New On & Tex Pose-Sec under Southern Ry System below-

zChic StPaul Minn &O b Oct 1,403,449 1.355,502 617,207 454,778
July 1 to Oct 31 4,784,410 4,056,334 1,790,192 1,603,078

zCinc Ham & Dayton_ b_Oct 735,922 821,804 178,353 173,024
July 1 to Oct 31  2.837,176 3,310.536 684,054 722,108

Colorado Midland_a _-__Oct 207,685 240,203 38,848 50,432
July 1 to Oct 31  808.711 900,304 175,811 219,540

Col h Southern b Oct 1,448,948 1.456,503 502,003 595,416
July 1 to Oct 31  5,241,779 5,031,301 1,887,193 1,780,316

-Gross Earnings- -Net Earnings-
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $
Col Newb & Laurens _a_Oct 23,616 31,987 4,463 11,694

July 1 to Oct 31  91,657 07,328 18,927 15,272

Copper Range_b Sept 74,709 77,144 22,498 19,938
July 1 to Sept 30  221,729 253,102 56,209 98,113

Cornwall_a Oct 7,632 15,135 2,378 6,714
July 1 to Oct 31  21,920 79,332 3,235 43,859

Cornwall &Lebanon__Sept 24,798 36,281 5,818 15,414
July 1 to Sept 30  71,330 119,836 16,332 54,570

Cuba RR Oct 133,195 134,118
July 1 to Oct 31  556,051 577,573

Delaware & Hudson- b__Oct 1,725,797 1,808,097
Jan 1 to Oct 31 15,146.592 16,812,570

zDela Lacka & West'n_b_Oct1,831,312304:87646 12:303:037235
July 1 to Oct 31 

.

Denver & Rio Grande_a_Oct 71:490747:05767 800 2:30983:119135
July 1 to Oct 31 

Detroit & Mackinac_a___ Oct 93,407 112.796
July 1 to Oct 31  387,873 451,324

x Duluth & Iron Range_ bOct 31:309696:667635 4171;3176:367994
July 1 to Oct 31 

Dul So Sh & Atl_ b Oct 232,037 • 295,877
July 1 to Oct 31  938,438 1,261,050

zEl Paso & Southw_ b_ _ _Oct 589,640

Erieljauly 

1 to Oct 31  2,158.083

 Oct 4,944,238 4,800,964
July 1 to Oct 31 17,887,409 19.561,10493

Fairchild & Northe'n_b__Oct 1,820 
2,0 

July 1 to Oct 31  6,677 6,154

Fonda Johns & Glov_a__Oct 68,914 74,710
July 1 to Oct 31  208,497 337,813

Georgia RR-b Oct 306,889 334,971 93,103
July 1 to Oct 31  987,699 1,079,637 171,222

Georgia So & Fla-See under Southern Ry System below

Grand Trunk of Canada-
Grand Trunk Ry Oct 3,052,755
July 1 to Oct 31  11,056,687

Grand Irunk West___Oct 471,077
July 1 to Oct 31  1,934,921

Del Gr Hay & Milw__ _Oct 145,021
July 1 to Oct 31  594,198

Canada Atlantic Oct 150,131
July 1 to Oct 31  676,685

zGreat Northern- b Oct 6,223,608
July 1 to Oct 31 20,996,349

Hocking Valley_a Oct 661,505
July 1 to Oct 31  2,455,450

Illinois Central_a Oct 5,211,394
July 1 to Oct 31 18,957,478

zInternat & Gt Nor_b_Sept 725,633
July 1 to Sept 30  1,808,603

g Interoccanic of Mexico_Oct 545,686
July 1 to Oct 31  2,093,185

July 1 to Oct 31  
Oct 258,583

1,038,773
Iowa Central•a 

Kanawha & Michigan_a_Oct 228,585
July 1 to Oct 31  846,845

Kansas City South_a___Nov 766,792
July 1 to Nov 30  3,748,086

Lehigh Valley_ b Oct 3,227,458
July 1 to Oct 31  11,514,663

Lexington & Eastern_ bOct 33,152
July 1 to Oct 30  141,281

Long Island_ b Oct Dec 85,445
Jan 1 to Oct 31  Dec 341.107

Louisville & Nashville_bOct 4,323.488 4,548,531
July 1 to Oct 31 15,608,235 17,290,300

3,177,338
12,510,797

613,666
2,339,326
155,728
673,523
220.039
836,550

6,716,776
23,823,122

658,935
2,655,410
5,725,342

21,523,782
645,612

1,806,569
661,202

2,503,308
308,091

1,114,182
221,424
849,673
812,473

4,358,160
3,526,233
13,537.185

50,906
211,947

49,198
214,953
r792,851

r5,949,126

34,413
159,582
r944,129

r6.870,845

1,482,392 1,390,800
5.062,500 5,534,241

590,537 665,180
2,510,080 2,836,036

22,501 29,583
116,594 106,326

754,321 832,989
2,866,647 3,035,058

80,638 54,698
273,260 354,205

' 247,519
862,773

1,501,802
4,998,331

def 484
def1,346
37,391
160,012

974.760
3,498,527

85,164
393,944
27,252

145,264

def12,896
34,309

3,300,954
8,805,101

207,585
871,267

1,217,689
3,445,895
252,111
401,516
173,506
640.418
844,413

8263,921
62,671
225,108
278,444

1,323,400
1,390,619
4,440,965

3,772
26,980

690,519
4,646,556

594
def 458

38,073
184,205
107,943
214,550

023,175
3,644,521

97,330
392,239
21,899
135,289
15,086
84,677

2,815,207
9,611,230
188,243
922,474

1,230,644
4,422,379
109,655
150,840
188,286
639,383
8115,759
8368,295

21,955
105,700

217,710
1,449,542
1,357,318
5.365,563

27,400
79,063

Inc 47,472
Inc 700,469

1,673,312 1,343,631
5.675,617 4,907,917

z Maine Central_ b Oct 757,458 828,150 224,027 272,561
July 1 to Oct 31  3,068,675 3,395:1281 1,029,961 1,291.613

Manistique 

3

_ b Nov 3,907 
13 

1,021 def4,674
Jan 1 to Nov 30  50,699 59,222 def1,414 def10,602

Maryland & Penna_a-_Oct 36,390 43,595 11,980 17,782
July 1 to Oct 31  140,642 150,153 47.153 54,953

° Mexican Central Oct 2.661,613 3,160,457 1,060,116 897.485.
July 1 to Oct 31 10,008,872 12,238,947 3,662,653 3,388,015

(Mexican International_Oct 588.318 753,079 249,860 220,267
July 1 to Oct 31  2,271,440 2,994,108 895,128 887,923

Mineral Range_ b Oct 77,295 73,864 20,910 10.681
July 1 to Oct 31  296,177 290,367 65,925 61,242

Minneapolis do St Louisa Oct 445.036 421,140 k171,010 k152,005
July 1 to Oct 31  1.545,531 1,503,885 k564,282 k532,539

Minn St P & SS M. b -_Oct 1,518,210 1,420,546 843,205 712,435
July 1 to Oct 31  4,928,144 4,586.505 2,432,335 1,887.770

Mo Kansas & Texas_ b__Oct 2,824,648 2,571.418 1,186,176 1,006,726
July 1 to Oct 31  0,265,432 9,363,025 3,161,139 3,692,710

Mo Pacific System_ bOct 4,293,610 4.598,374 1.433,530 1,176,078
July 1 to Oct 31 15.929,736 17,789,064 5,299.957 4,872,517

Mobile & Ohio-See under Southern Ry System below.

Nashville Chatt & St L. b Oct 1,014,390 1,022,929 215.530 232,105
July 1 to Oct 31  3,703,519 4.028,525 828,083 909,219

a Nat RR of Mexico.---Oct 1,176.186 1,359,659 417,929 488,942
July 1 to Oct 31  4.700,310 5.505.209 1,755,060 1,882,561

Hidalgo & Nor E'n___Oct 73,054 90,264 9,776 26,002
July 1 to Oct 31  293,675 351,847 42,312 83,462

Nevada-Cal-Oregon_ b - _Oct 39,269 35,759 25.077 23,014
July 1 to Oct 31  144,144 138,407 83,718 83,452

Nevada Central-a Oct 8,113 7,495 2,710 789161
July 1 to Oct 31  28,035 31,197 8,733 

3,

N Y Central ec Httd Riv_Oct 8,609,676 9,059.633 2,990,378 2,115,046
Jan 1 to Oct 31 73,210.577 83,060,258 19,120,716 20,135,521

Lake Shore & MichSo_Oct 3,868,745 4,315,713 1,161,559 1,238,446
Jan 1 to Oct 31 32,932,742 37,928,378 0,637,808 9,238,224

Lake Erie & Western_Oct 432,865 512,331 92,721 122,867
Jan 1 to Oct 31  3.746,175 4,330,843 607,220 1,111,561

Chic Ind & Southern__Oct 259.868 261,575 73,770 90,000
Jan 1 to Oct 31  2,356.932 2.501.480 715.349 878.653

Michigan Central Oct 2,444,959 2,837,508 617,326 648,743
Jan 1 to Oct 31 20,602,450 24,086,381 4,078,604 4,433,327

Clay Cinc Chic & St L_Oct 2,388,831 2,587,212 561,272 782,655
Jan 1 to Oct 31 20,147,195 22,272,083 4,622,425 5,742,035

Peoria & Eastern Oct 261,258 336,691 57,748 134,575
Jan 1 to Oct 31  2,256,308 2,544,181 394,032 633.017

Cincinnati Northern--Oct 111,273 104,524 dell 8,064 30,629
Jan 1 to Oct 31  805,608 858,116 139,102 132,665

Pitts & Lake Erie____Oct 1,192,582 1,508,390 274,110 348,960
Jan 1 to Oct 31  8,504,527 12,910,086 1,825,186 2,933,586

Rutland Oct 273,956 307,188 69,080 95,825
Jan 1 to Oct 31  2.293,966 2,587.869 642,003 762,001

N Y Chic & St Louls__Oct 882,204 990,377 309,240 335,694
Jan 1 to Oct 31  7,739.052 8,787,528 1.845,282 2,206,176

Total of all lines 0ct20,726,217 22,821,142 6,189,140 5,943,440
Jan 1 to Oct 31 174,596,954 201893,118 44,638,794 48,058,511
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-Gross Earnings-
Current Previous

Year.Year.
Roads.

N Y Ont & Western_a_Oct 686,987 698.976
July 1 to Oct 31  3.064,250 3,118,742

zN Y N H & Hartford _ b_Oct 4,935,338 5,196,680
July 1 to Oct 31 18,684,525 20,577,178

N Y Susq & Western_a-_Oct 295,388 346,127
July 1 to Oct 31  1,033,555 1,178,921

Norfolk & Western_ b_ _ _Oct 2,529,666 3,073,025
July 1 to Oct 31  9,912,389 11,974,813

Northern Central- b Oct 1,115,707 1,280,707
Jan 1 to Oct 31  9,404,671 11,239,071

zNorthern Pacific_b---Oct 7,269,068 7,001,383
July 1 to Oct 31 25,586,222 27,723,064

xPenna Company_ b Oct 3,971,243 5,040,257
July 1 to Oct 31 15,033,293 19,412,024

Pennsylvania-Lines directly operated-.
East of Pitts & Erie_ b_Oct12,794,084 15,361,184
Jan 1 to Oct 31 111,830,956 139076,156

West of Pitts & Erie__Oct Dec 1,606,000
Jan 1 to Oct 31  Dec 17,881,000

x Pere Marquette_ b _-__Oct 1,381,244 1,357,982
July 1 to Oct 31  4,908,494 5,032,499

Phila Balto & Wash_ b_Oct 1,449,581 1,667,381
Jan 1 to Oct 31 13,403,287 14,497,387

Pitts Cln Chic & St L_a_Nov 2,335,331 2,617,287
Jan 1 to Nov 30 23,947,431 30,159,848

Raleigh & Charleston_a_Oct 6,626 6,154
July 1 to Oct 31  24,170 22.330

Raleigh & Southport_a--Oct 12,268 12,637
July 1 to Oct 31  39,580 43,800

Reading Company-
Phila & Reading_ b-- _Oct 3,712,075

July 1 to Oct 31 13,028,823
Coal & Iron Co_ b Oct 3,513,484

July 1 to Oct 31 10,104,040
Total both cos_ b Oct 7,225,550

July 1 to Oct 31 23,132,862
Reading Company- __ Oct  

July 1 to Oct 31 
Total all companies___Oct  

July 1 to Oct 31 
Rich Freds F0 Pot Oct 151,220 169,033

July 1 to Oct 31  569,545 603,446
Rio Grande Junction__ _Sept 83,675 71,671

Dec 1 to Sept 30  637,094 693,212
Rio Grande Southern_b-Oct 60,672 60,428

JulyAl to Oct 31  215,458 227,392
Rock Island_a Oct 5,632,499 5,886,793

July 1 to Oct 31 21,336,109 22,254,467
St L dc San Fran_a_ __ _Oct 4,453,787 4,794,404

July 1 to Oct 31 16,229,378 18,364,315
Evansv & T H'te_a__Oct 196,323 223,648
July 1 to Oct 31  777,081 863.523

Total all lines_a Oct1,0282,609 10,904,845
July 1 to Oct 31 38,343,468 41,482,306

St Jos & Grand Isl_b____Oct 166,118 149,408
July 1 to Oct 31  604,152 618,990

x San Ped Los Ang & S LbOct 649,717 764,879
July 1 to Oct 31  2,304,577 2,767,720

St Louis Southw_a Oct 1,011,323 1,034,671
July 1 to Oct 31  3,490,783 3.777,694

z Seaboard Air Line_ b_ -Oct 1,437,952 1,518,134
July 1 to Oct 31  4,041,781 5,464,327

Southern Pacific Co_a__Oct 11,069,855 11,967,400
July 1 to Oct 31 41,102,092 45,785,019

Southern Railway_ b- --Oct 4,973,993 5,457,778
July 1 to Oct 31 17,694,970 20,060,522

Mobile & Ohlo_a Oct 908,803 1,015,983
July 1 to Oct 31  3,155,322 3,738,701

Cln N 0 & Tex Pac_a_Oct 665,790 807,095
July 1 to Oct 31  2,617,649 3,120,777

Ala Great Southern_a_Oct 314,478 348,723
July 1 to Oct 31  1,190,071 1,417,903

Georgia So & Flab- Oct 169,107
July 1 to Oct 31  617,870

Texas Central Oct 132,124
July 1 to Oct 31  375,947

zTexas & Pacific_b Oct 1,535,092 1,480,043
July 1 to Oct 31  4,765,007 5,263,643

Tidewater & Western_b_Oct 6,206
July 1 to Oct 31  24,083

Toledo & Ohio Central _ a_ Oct 463,826
July 1 to Oct 31  1,825,451

Toledo Peoria & West_ b_Nov 86,611
July 1 to Nov 30  486,052

Tol St Louis & West'n_a_Oct 305,373 406,520
July 1 to Oct 31  1,212,908 1,538,208

Tombigbee Valley Oct 6,720
July 1 to Oct 31  22,134

4,271,817
16,006,193
4,397,071

13.165,613
8,668,888

29,171,805

196,235
730,168
121,645
419,345

7,352
33,528

429,159
1,802,162

93,037
531,827

5,313
23,236

-Net Earnings-
Current Previous

Year.

195,259
1,144,054
1,214,789
6,580,461

Year.

174,255
1,067,192
1,650,027
6,360,444

92,924 98,174
303,540 295,829

1,044,248
4,040,200
294,773

2,244,678
3,728,615

12,439,931
1,722,019
6,459,600

993,354
4,299,006
336,473

2,358,278
3,226,679

12,173,334
1,825,048
7,022,311

4,043,287 4,418,487
31,644.288 38,327,088

Dec 87,500
Dec 2,638,500

496,308
1,558,527
583,536

3,334,022
617,551

6,637,382
1,663
7,323
4,168

11,418

1,665,786
5,269,096
300,615

1,966,401
5,753,186
124,818

2,091,219
6,255,446

n25,102
n191,139

605,390
1,467,536

410,572
1,283,682
3,971,170

14,984,754
111,815,352
v6,034,679

2,846,783
10,707,501

1,619,607
6,099,560
1,165,370
4,335,392

k For Oct. 1908 additional income wae$9,848, against $8,604 in 1907.and for period from July 1 to Oct. 31 was $54,362 in 1908, against $55,290last year.
n These figures represent 30% of gross earnings.p For October miscellaneous charges and credits to income was 815,382,against $11,753 In 1907, and for period from July 1 to Oct. 31 was $20,531in 1908, against $41,532 in 1907.
r For October 1908 net from Coal Department was $153,607, against$128,793 last year, and from Jan.1 to Oct. 31 was $884,606 In 1908,agaInst$981,205.
s After allowing for miscellaneous charges and credits to income for themonth of October 1908; total net earnings were $460,677, against $460,497last year, and for period from July 1 to Oct. 31 were $1,852,091 this year,against $1,567,356.
v In accordance with the contract of June 30 1908 between the Atlantic& Birmingham Construction Co. and the Atlanta Birmingham & AtlantisRR. Co., the Construction Co. as the part of expenses chargeable to It on,account of the unfinished condition of the work and the Interference by Itswork with the operation, pays each month to the Railroad Co. such portionof the operating expenses as equals the excess of the total operating ex-penses above 70,0 of the total operating revenue.
x These figures are on the basis of accounting required by the Inter-StateCommerce Commission.
1/ After allowing for net revenue from outside operations and deductingtaxes, operating income Is $1,679,825 in Oct. 1908, against $1,576,218 lastyear, and from July 1 to Oct. 31 is $5,441,077 in 1908, against $4,435,776.z Incudea $69 other income for October 1008, against $114 in 1907; theearnings olgthe Dublin & Southwestern RR. are included in both years.

Interest Charges and Surplus.
-Int., Rentals, &c.-
Current Previous
Year. Year.

Roads. $ 3
Bangor & Aroostook_ _ _ _Oct 84,551

July 1 to Oct 31  329,292

-Bal. of Net E'nos.-
Current Previous
Year. Year.
$ e$

z45,007
x46,133

Bellefonte Central Nov 257 303 1,656 1,715Jan 1 to Nov 30  2,827 3,333 8,734 14,866
1,709,386 Bridgeton h Saco Riv-_ _Oct 637 593 522 1,0406,307,118 July 1 to Oct 31  2,467 2,373 5,037 6,704
466,578 Central of New Jersey__ _Oct 373,374 367,301 565,100 704,252484,090 1,049,326 July 1 to Oct 31  2,069,941 1,953,517 1,708,300 2,508,059

2,175,941 Colorado Midland Oct 31,350 30,647 cdef3,425 c16,8217,356,444 July 1 to Oct 31  125,400 122,587 c13,467 c58,299
127,436 Colorado & Southern__ _Oct 226,248 190,657 c269,416 c355,162502,260 513,576 July 1 to Oct 31  1,019,201 932,074 c999,903 c898,292

2,303,377 Copper Range Sept 11,937 12,438 10,561 7,5007,870,020 July 1 to Sept 30  35,812 37,313 20,307 60,800
55,436 46,115 Cornwall & Lebanon-- _Sept 3,548 3,585 x4,210 x12,924174,284 194,238 July 1 to Sept 30  10,616 10,846 x10,781 x45,213

Cuba RR Oct 32,488 28,329 16,710 6.084
July 1 to Oct 31  129,275 113,316 85,678 46,286

26,807 22,456 Denver & Rio Grande___Oct 314,880 356,341 4311,037 4332,64092,085 80,378 July 1 to Oct 31  1,227,488 1,307,737 41,508,555 41,609,838
Dul So Sh & Atiantic___Oct 92,747 100,684 xdef1,550 zdef37412July 1 to Oct 31  370,770 385,866 zdef48,695 

z 

Georgia RR ._ Oct 57,129 54,900 x44,462 z54,221July 1 to Oct 31  220,632 225,936 xdef9,461 zdef7,811
61,807 64.926 Hocking Valley Oct 98,781 91,314 x231,771 x160,289272,699 255,486 July 1 to Oct 31  394.667 355,012 x727,222 z849,203

3,159,657 Kanawha Fc Michigan__ _Oct 23,005 21,124 x56,860 x20,60511,123,686 July 1 to Oct 31  91,921 85,149 z161,234 x78,855
66,168 57,570 Maryland & Penne Oct 3,979 3,986 8,001 13,796243,996 268,720 July 1 to Oct 31  15,918 15,918 31,235 39,035

210,131 212,624 Mineral Range Oct 13,316 12,046 z7,631 zdef1,342693,189 572,219 July 1 to Oct 31  51,971 48,454 x14,043 x14,289
300,474 304,096 Mo Kansas & Texas... _Oct 8669,290 8573,850 x518,544 x438,605855,624 1,107,100 July 1 to Oct 31 82,407,608 82,200,468 x775,053 x1,610,777

436,633 Nashv Chatt & St Louls_Oct 150,995 153,293 64,535 78,8121,306,928 July 1 to Oct 31  603,980 615,499 224,103 293,720
3,062,220 Nevada-Cal-Oregon ___Oct 4,046 3,901 x22,114 x20,31112,687,837 July 1 to Oct 31  16,184 15,597 x72,012 x73,330

1/1,745,508 N Y Ont ec Western Oct 95,836 85,096 78,419 110,163//5,076,493 July 1 to Oct 31  359,603 308,930 707,589 835,124
331,559 336,077 Norfolk 40 Western Oct 437,060 434,793 607,188 558,561978,012 1,057,345 July 1 to Oct 31  1,751,907 1,722,333 2,288,293 2,578,673
190,522 172,663 Reading Company Oct 868,625 870,742 1,222,594 1,432,635759,306 649,833 July 1 to Oct 31  3,474,500 3,482,068 2,780,946 4,387,052
81,024 56,847 Rio Grande Junction--Sept 8,333 8,333 16,769 13,168290,252 238,754 Dec 1 to Sept 30  83,332 83,332 107,807 • 124,630
e39,598 e32,478 RioGrande Southern___Oct 19,550 20,071 x8,603 x6,194el82,713 e117,694 July 1 to Oct 31  76,235 81,646 x21,544 z13,965
55.592 47,414 St Louis Southwestern_Oct 168,008 160,940 . z165,437 x215,054111,796 124,179 July 1 to Oct 31  674,541 662,208 x338,091 x671,167

476,001 Texas Central Oct 2,584 2,584 53,008 44,8301,528,017 July 1 to Oct 31  10,336 10.336 101,460 113,843
def.650 def.5 Toledo & Ohio Central__Oct 39,878 40,698 x148,160 x72,989518 2,332 July 1 to Oct 31  159.870 163,773 x581,440 z471,511
184,298 95,334
733,253 561,597

398,295
1,409,593
668,936

3,303,022
632,167

7,373,097
957

4,328
3,946

11,789

n21,501
n207,982

1,772,787
6,088,781
1,321,964
4,779,439

12,640 7,644
117,835 101,788
p93,709

P395,978
p137,634
p482,537

2,586 1,010
7,755 5,681

Union Pacifica Oct 7,675,805 7,780,817 4,138,375
July 1 to Oct 31 28,815,555 28,982,559 14,972,367

zVandalia_b Oct 841,112 997.915
July 1 to Oct 31  3,088,518 3,652,760 859.800

Virginia & Southw'n_ b- Oct 119,658 113,007 50,295 35,051
July 1 to Oct 31  424,207 430,262 182,004 150,237

x Wabash  b  Oct 2,363,701 2,596,201 765,095 882,493
July 1 to Oct 31  9,138,564 10,007,262 3,091,503 3,509,053

West Jersey 40 Sea Sh.. b_Oct 392,030 462,630 35,238 56,538
Jan 1 to Oct 31  4,687,221 5,027,221 1,097,805 1,174,195

zWheeling& Lake Erie b Oct 547,199 627,037 149,150 136,188
July 1 to Oct 31  2,115,305 2,503,173 631,401 653,630

zWisconsin Central_ b___Oct 696,729 747,689
July 1 to Oct 31  2,718,357 2,925,323

WrIghtsv & Tennille_ b. _ Oct z34,243 533,498 15,904
July 1 to Oct 31  z35,166 599,039 32,720

Yazoo & Miss Valley_a--Oct 1,029,736 973,677 172,593
July 1 to Oct 31  3,016,535 3,288,221 def137,890

247,071

251,069
1,052,089

3,223,846
11,839.298

332,175
1,003,143

266,169
1,092,252

13,723 Buffalo Gas Co Sept
32,824 July 1 to Sept 30 
133,867 Cumberl'dTel & Tel Co_ bNov 535,062
120,518 Jan 1 to Nov 30   5,606,157

Cuyahoga Telephone CoJNov 68,845

Toledo Peoria 4c West__ Nov 23,710 23,562 xdef.8,070 zdef.9,975
litlJuly 1 to Nov 30  117,967 118,460 x8,317 x12,593
--

c After allowing for miscellaneous charges and credits to income.
These figures are after allowing for other income and for discount and

exchange. The sum of $10,000 is deducted every month from surplus and
placed to the credit of the Renewal Fund.
h Fixed charges include taxes amounting to $123,897 for Oct. 1908,

against $52,912 In 1907, and additions and betterments of $49,086 this
Year, against $59,281; from July 1 to Oct.31 taxes were $417,949 In 1908.
against $210,636; additions and betterments were $149,706 for the same
period, against $264,727 the previous year. Prior to July 1907 it was the
practice to include these items in the expenses.
x After allowing for other Income received.

Miscellaneous Companies.
-Gross Earnings-- -Net Earnings-
Current Previous Current Previous
Year. Year. Year. Year.Roads.

a Net earnings here given are after deducting taxes.
b Net earnings here given are before dedncting taxes.
e After allowing for net revenue from outside operations and deducting

taxes, operating income Is $33,356 In Oct. 1908, against $26,699 last year.
and from July 1 to Oct. 31 Is $158,334 In 1908 and $96.565 in 1907.
g These results are In Mexican currency.
/i For October 1908 additional income showed a deficit of $13,798,

against a credit of $8,669 In 1907. and for period from July 1 to Oct. 31
was a deficit of $24,156 in 1908, against a credit of $34,496 last year.

I The company now includes the earnings of the Denver Enid ec Gulf RR.,
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. In both years.
For Oct. taxes and rentals amounted to $298,385, against $244,008 in 1907;
after deducting which, net for Oct. 1908 was $2,698,220, against $2,254,365
last year. For period from July 1 to Oct. 31, taxes and rentals were $1,-
216,371 In 1008, against $964,508 in 1907.

Abington & Rockland Elec
Light & Power Co. b--Oct
Jan 1 to Oct 31 

5,109
45,784

Demerara Electric Co_ _Oct 10,638
Jan 1 to Oct 31  100,274•

Ed El Co (Brockton)_b__Oct 19,218
Jan 1 to Oct 31  170,533

Fall River Gas 1.Vorks_b_Oct 38,988
Jan 1 to Oct 31  330,800

Hou5nhatol to CoErclip_ -Oct 23,273
190,907

Keystone Teleph Co_ a_ _Nov 88,377
July 1 to Nov 30  930,383

Lowell Elec Lt Corp_ b_Oct 30,673
Jan 1 to Oct 31  274,712

g Mexican Lt &Power Co Oct 519,651

5,059 2,225 2,673
41,459 17,495 14,886

21,077
44,225 39,544

535,794 248,131 233,753
5,395,830 2,303,742 2,088.653

67,079 38,656 34,062
10,017 4,825 4,551
97,785 43,131 41,579
19,394 9,197 9,497

155,841 73,412 66,619
38,739 19,172 15,304

322,174 139,746 131,224
24,306 12,102 12,672
196,670 00,465 05,161
88,120 45,676 40,040
437,280 221,928 205,489
29,057 12849

153;438790

255,222 105,202 105,172
451,006 392,685 276,741
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Roads.

-Gross Earnings-
Current Previous
Year. Year.
$ $

Earnings-
Previous
Year.

-Net
Current
Year.

Minn General Elec_ b_ _ - _ Oct 86,679 76,921 15,889 39,737

Jan 1 to Oct 31 799,406 736,162 432,658 375,506

Pacific Coast Oct 636,697 797,501 106,628 145,305

July 1 to Oct 31 2,387,909 3,028,924 391,701 552,906

Victor Fuel Co_ b Sept 168,799 221,296 36,278 48,734

July 1 to Sept 30 499,484 677,474 99,268 143,783

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxe
s.

g These results are In Mexican currency.

Interest Charges and Surplus.
-Int., Rentals, &c..
Current Previous
Year. Year.

Roads.

Abington & Rockland Elec
Light & Power Co- -__ Oct
Jan 1 to Oct 31 

CumberlandTel & Tel Co.Nov
Jan 1 to Nov 30 

Cuyahoga Telephone Co_Nov

Ed Elec Co (Brockton)_ _Oct
Jan 1 to Oct 31 

Fall River Gas Works-- -Oct
Jan 1 to Oct 31 

Houghton Co Elec Lt--_Oct
Jan 1 to Oct 31 

Lowell Elec Light Corp_ - Oct
Jan 1 to Oct 31 

()Mexican Lt & Power Co_Oct

Minn General Elec Co.- _Oct
Jan 1 to Oct 31 

Victor Fuel Co Sept
July 1 to Sept 30 

-Bal. of Net E'ngs.-
Current Previous
Year. Year.

328 452 1,807 2,221
2,812 3,523 14,683 11,363

44,638 38,244 203,493 195,509
430,894 430,018 1,962,848 1,657,735

11,283 11,250 27,373 22,812

3,278 1,469 5,919 8,028
20,694 11,367 52,718 55,252

2,457 2,094 16,715 13,300
17,488 16,058 122,258 115,166

4,706 3,588 7,396 9,084
38,784 31,217 51,681 63,944

3,429 3,903 9,420 9,467
34,547 28,926 70.655 76,246

208,000 160,000 184,685 116,741

32,596 26,647 19,203 13,090

208,509 229,361 134,059 146,235

17,117 19,255 z25,07() z38,791

51,007 58,083 x64,061 x108,460

These results are in Mexican currency.

x After allowing for other income received.

STREET RAILWAY AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week or
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

$ $ $
-
$

American Rys Co_ _ _ November_ 219,502 231,317 2,566,677 2,709,002

c Aug Elgin & Chi By October_ 121,525 122,930 1,179,440 1,197,743

Bangor By & Elm Co September r 39,909 37,150

Birm By Lt & Power November_ 188,414 202,141 1,968,510 2,020,031

Brockton & Ply StRy October __ 9,767 9,057 105,973 103,912

Camaguey Co October.-- 11,284 6,962 97 424 62.975

Cape Breton Elec Co_ October __ 22,166 22,878 203,088 201,876

Central Penn Trac_ _ _ November_ 56,000 57,975 647,213 680,091

Chariest Con Ry G&E November_ 63,912 62,550 689,461 653,021

Cleve Painsv & East- October-- 24,362 24,858 241,899 246,940

Dallas Electric Corp_ October __ 134,140 125,771

r Detroit United Ry_ 2d wk Dec 121,612 110,070 6,750,517 6,777,454

Duluth Street By...2d wk Dec 17,639 • 16,068 843,980 805,569

East St Louis & Sub_ November_ 170,739 187,955 1,837,237 1,976,865

El Paso Electric October __ 44,913 46,473 431,432 409,469

Fair &Clarksb Tr Co_ October__ 84,655 33,264 322,387 301.726

Ft Wayne & Wabash
Valley Traction Co October__ 113.390 114.883 1,092,090 1,052,505

Galv-Houst Elec Co_ October __ 94,348 89,940 887,002 873,484

Grand Rapids By Co_ October ..,_ 76,002 75,403
Havana Electric Ry_ Wk Dec 20 36,598 34,535 1,830,680 1,726,820

Honolulu Rapid Tran
& Land Co October __ $4,010 30,207 316,558 301,785

Houghton Co Tr Co October __ 21,654 20,652 219,151 210,360

Illinois Traction Co October__ 379,222 368,838 3,352,273 3,091,321

Jacksonville Elea Co_ October __ 38,509 33,696 354,989 327,978

Kansas City By & Lt October __ 575,281 559,822 5.154,936 4,909,805

Knoxville y & Lt CoR November_ 47,968 50,713 522,149 549,745

Lake Shore Elec By_ September 91.942 96,188
Lax & Inter Rys Co.. October_ _ _ 53,731 52,538 520,320 473,321

Little Rk Ry & El Co November_ 59,091 57,754 610,195 581,543

Memphis Street By.. November_ 136,376 125,979 1,484,286 1,471,071

Metrop West Side El_ November. 212,166 227,277 2,343,650 2,485,086

Milw Elec Ry & Lt Co November_ 337,234 326,953 3,538,735 3,488,990

Milw Lt Ht & Tree Co November_ 63,295 63,933 790,472 766,632

Montreal Street Ry Wk Dec 20 73,811 73,040 3,588,026 3,480,812

Nashville Ry & Light September 151,751 151.675 1,167,534, 1,152,050

NJ & HR Ry &Fy Co November_ 41,307 36,001 409,2501 448,822

North Ohio Tr & Lt_ November_ 151,934 146,123 1,731,015 1,761,196

North Texas Elea Co_ October __ 119,298 114,459  I
Norf & Portsm Tr Co November_ 156,732 202,006 1,708,762 2,437,818

No Westchester Lt (.0 August 9,559 8,706 76,529 68,355

Northwestern Elev....
__

November. 175,431 160,202 1,766,8171 1,590,800

Oakland Traction Co_ October __ 242,506 251,958 2,324,992 2,310.498

Oklahoma City Ry _ November_ 23,845 18,622 260,529 239,412

Peekskill Light & 01 August ___ 16,864 16,760 107,473 108.992

Portland By L & PCo November 370,378 347,598 3,964,885 3,841,830

Porto Rico Rys Co.._ _ October _ _ 32,633 30,537 309,866 288,461

Rio de Janeiro Tram I
Light & Power__ October... 652,586 552,119 5,891,744 5,181,865

San Fr Oak & San Jo_ October -_ 74,400 72,411 747,784 667,450

St Joseph (Mo) By Lt 1
Heat & PowerCo__ November_ 75,063 72,498 826,705 796,112

Sao Paulo Tr Lt & P_ November_ 104,993 182,794 2,059,139 1,897,338

Savannah Electric Co October 51,071 51,313 486,868 497,713

Seattle Electric Co__
__

October 401,934 374,379 3,702,152 3,370,481

South Side Elevated_
_

November- 176,713 180,890 1,937,904 1,820,859

Sou Wisconsin By Co November_ 12,767 12,504 142,933 1 141,315

Springn i(III)R&L Co November_ 78,958 77,100   I
Syracuse Rap Tr By.September 119,110 119,078 962,598 933.122

rampa Electric Co__ October __ 47,354 45,572 453,333 429,548

Poled° Rys & Light_ October __ 218,074 219,915 2,082,897 2,108,236

roronto Railway_ _ _ _ Wk Dec 19 70,271 67,797 3,411,556 3,279,009

rwln City Rap 'I'ran. 2d wk Dec 119,101 110,830 6,081,860 5,773.386
c Underground El Ry

of London-
I

Three tube lines__ Wk Dec 5 £12,220 £10,775 £570,220 £380,320

Metropolitan Dist_ Wk Dec 5 19,965 £8,654 1447,662 £387,893

United Tramways. Wk Dec 5 £5,041 15,366 £321,208 £317,506

United RRs of San Fr October __ 609,042 431,582 5,677,343 3,812,007

United Rys of St L__ November_ 872,339 871,075 9,882,878 9,058,735

VVhatcom Co By & Lt October __ 31,757 32,379 291,926 287,931
I

c These figures are for consolidated company. f No earnings fo
r Detroit

Jackson & Chicago Ry. for Jan. 1007 Included In these figures. k Does not

Include the Charing Cross Euston & Hampstead By. for first six 
months

of 1907.

Street Railway Net Earnings.-The following table gives

the returns of STREET railway gross and net earnings

reported this week. A full detailed statement, including all

-Int., Rentals, &c.-
Current Previous
Year. Year.

Roads. $ $

Birmingham Ry Lt & P_Nov 44,468 42,579

Jan 1 to Nov 30  482,910 436,426

Brockton & Plym St Ry Oct 2,151 2,250

Jan 1 to Oct 31  21,057 21,143

Cape Breton Elec Co-_ __Oct 4,956 4,852

Jan 1 to Oct 31  47,562 46,137

Charleston Cons By Gas &
Electric  Nov 14,907 15,077

Mch 1 to Nov 30  134,270 133,702

Dallas Elec Corp Oct 27,554 28,481

Detroit United Nov 132,818 134,609

Jan 1 to Nov 80  1,485,057 1,435,217

Duluth Street Ry Nov 16,701 17,913

Jan 1 to Nov 30 202,367 195,639

El Paso Elec Co Oct 7,107 5,993

Jan 1 to Oct 31 67,707 54,644

Galv-Houston Eke Co__Oct 20,192 19,671
Jan 1 to Oct 31 191.648 177,316

Houghton Co Tree Co__ _Oct 5.379 4,823
Jan 1 to Oct 31 45,439 45,190

Jacksonville Elec Co. -Oct 9,124 7,918

Jan 1 to Oct 31 83,378 59,888

Knoxville By & Light_ _Nov 11,483 11,420

Jan 1 to Nov 30 126,469 117,572

Little Rock Ry & El Co_Nov 10,255 8,653

Jan 1 to Nov 30 111,322 92,977

Memphis Street By Nov 35,312 34,435

Jan 1 to Nov 30 385,634 370,376

Milw El By & Lt Co__ _Nov 101,055 100,436

Jan 1 to Nov 30 1,095,285 1,082,445

Milw Lt Ht & Trac Co_ _Nov 59,056 57,598

Jan 1 to Nov 30 656,209 504,685

Montreal Street Ry Co_ _Nov 26,962 27,051

Oct 1 to Nov 30 54,442 54,919

Nor Ohio Tr & Lt Co__ _Nov 44,012 43,351

Jan 1 to Nov 31 479,795 469,881

Nor Texas Elec Co Oct 15,187 13,886

Savannah Elec Co Oct 15,911 14,855

.Jan 1 to Oct 31 148,330 138,616

Seattle Electric Co Oct 97,084 84,072

Jan I to Oct 31 835,822 706,205

Syracuse Lake Sh & No-
July I to Sept 30 13,597 12,307

Jan 1 to Sept 30 38,147 14,619

Tampa Electric Co Oct 4,380 759

Jan 1 to Oct 31 25,977 12.158

WhatCom Co By & Lt- -Oct 9,026 7,180

Jan 1 to Oct 31 77,982 70,861

z After allowing for other Income rece
ived.

roads from which monthly returns can be obtained, is given

once a month in these columns and the latest statement of

this kind will be found in the issue of Nov. 28 1908. The next

will appear in the issue of Jan. 2 1909.
s.

Roads.

-Gross Earnings--
Current Previous

Year.Year.Year.
$ $

-Net Earnings
Cyuerraer. nt

$

-
Previous

$

Birmingh'm Ry Lt &P a Nov 188,414 202,141 59,714 66,341

Jan 1 to Nov 30 1,968,510 2,020031 669,148 679,695

Brockton & PlymSt.Ry bOct 9,767 9,057 3,551

Jan 1 to Oct 31 105,973 103 
.912 28,772 324:324181

Cape Breton El Co_ b--_Oct 22,166 22,878 9,416 9,989

Jan 1 to Oct 31 203,988 201,876 84,264 74,391

Charleston Cons Ry Gas &

Electric_ b  Nov 63,912 62,550 23,353 22,007

Mch 1 to Nov 30 569,663 545,211 201.440 200,213

Dallas Elec Corp_ b Oct 134.140 125,771 60,373 53,481

Detroit United-a Nov 570,711 561,301 196,026 191,042

Jan 1 to Nov 30 6,508,693 6,552,743 2,326,105 2,399,807

Duluth Street Ry _b_ -_ _Nov 76,661 72,813 28,836 31,798

Jan 1 to Nov 30 808,653 772,993 316,326 380,893

OctEl Paso Elec Co_ b  44,913 46,473 11,369 15,707

Jan 1 to Oct 31 431,432 409,469 114.954 102,702

Galv-Houston Elec Co_ b Oct 94,348 89,940 41,506 36,419

Jan 1 to Oct 31 887,002 873,484 361,550 353,286

Houghton Co Tr Co_ b__Oct 21,654 20,652 10,712 7,887

Jan 1 to Oct 31 219,151 210,360 93,717 85,508

Jacksonville Elec Co_ b_Oct $8,509 33,696 17,365 13,365

Jan 1 to Oct 31 354,989 327,978 135,027 130,195

Knoxville By & Lt_a__ _Nov 47.968 .50,713 25,110 25,021

Jan 1 to Nov 30 522,149 549,745 253,045 251,238

Little Rock By & EiCo a Nov 59,091 57,754 31.135 28,777

Jan 1 to Nov 30 610,195 581,543 299,287 281,631

Mass Lighting Cos Nov 46,929 44,510

Memphis Street Ry_a Nov 136,376 125,979 48,816 40.655

Jan 1 to Nov 30 1,484,286 1,471,071 545,09$ 554,648

Milw El By & Lt Co_b__Nov 337,234 326,953 176,325 157,368

Jan 1 to Nov 30 3,538,735 3,488,990 1,725,256 1,690,426

Milw Lt Ht & Trac Co_b Nov 63,295 63,933 33,666 34,348

Jan 1 to Nov 30 790,472 766,632 449,825 437,690

Montreal St By Co Nov 301,578 296,184 118,196 113,547

Oct 1 to Nov 30 630,186 608,083 278,680 260,870

Norfok & Portsm Tr Co Nov 156,732 202,006 69,400 57,754

Jan 1 to Nov 30 1,708,762 2,437,818 697,842 933,944

Nor Ohio Tr & tL Co--Nov 151,934 146,123 63,958 57,943

Jan 1 to Nov 30 1,731.015 1,761,196 729,738 747,730

Nor Texas Elec Co_ b-Oct 119,298 114,459 63,195 56.295

Portland By Lt & Pow_Nov 370,378 347,598 205,047 169,064

Jan 1 to Nov 30 3,964,885 3,641,839 2,020,317 1,603,366

Savannah Elec Co .b_ _ - _ Oct 51,071 51,313 20,767 15,749

Jan 1 to Oct 31 486,868 497,713 157,328 179,034

Seattle Elec Co-b Oct 401,934 374,379 168,310 165,780

Jan 1 to Oct 31 3,702,152 3,370,481 1,462,012 1,356,921

Syracuse Lake Sh & Nob-
July 1 to Sept 30 76,049 74,930 39,923 42,870

Jan 1 to Sept 30 130,940 126,162 50,332 51,714

Tampa Elec Co_ b Oct 47,354 45,572 17,184 10,614

Jan 1 to Oct 31 453,333 429,548 146,088 106,050

Whatcom Co Ry & Lt_b Oct 31,757 32,379 13,991 14,430

Jan 1 to Oct 31 291,926 287,931 191,513 122,973

a Net earnings here given are after deducting taxe
s.

b Net earnings here given are before deducti
ng taxes.

Interest Charges and Surplus.
-Bal. of Net E'nos.-
Current Previous
Year. Year.
$ $
15,248 23,762

186,238 243,269

1,400 91
7,715 13,076

4,400 5,137
36,702 28,254

8,446 6,930
67,170 66,421

32,819 25,000

z09.705 xl6o.967
z898,964 z1,015,330

12,135
113,959

4,262
47,247
21,314
169,911

5,333
48,278
8,241
51,649
13,627

126,576
20,880
187,965

13,504
159,464

x79,638
z681,230

z19,693
x292,261

91,234
224,238

19,946
249,943

48,008

4,856
8,098

71,226
626,190

26,326
x18,698

12,804
120,111

4,965
41,531

13,885
185,254

9,714
48,058
16,748

175,970
3,064
40,318
5,447

70,307
13,601

133,666
20,124
188,654

6,220
184,270

2-65,005
x682,902

2'21,825
x203,640

86,496
205,951

14,592
277,849

42,409

894
40.418

81,709
650,715

30,563
x37,127

9,855
93,892

7,250
52.112
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ANNUAL REPORTS.

Annual Reports.-The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since Oct. 31.

This index, which is given monthlyp does not include
reports in to-day's "Chronicle:"
Railroads- Page.

Chic. Pro. & St.L. Ry.Co. of 111_1415
Cleveland Lorain & Wheeling_ _1416
Interoceanic Railway of Mexico_1531
Lehigh & Hudson River__ _1415
Lehigh Valley (bal. sh. June 30) _1601
Mexican Central  _1530
Norfolk & Southern 1414
Reading Co. (bal. sh. June 30)- -1601
Tonopah & Goldfield 1600
Union Pacific 1530, 1539

Electric Railways-
Aurora Elgin & Chicago  1531
Boston Suburban Electric Cos- -1532
Boston & Worcester Elect. Cos_1532
Boston & Worcester Street Ry_1418
Chicago & Milwaukee Electric
RR. (report of accountants)- _1476

Fairmount Park Transport'n Co_1605
Massachusetts Electric Cos 1475
Quebec By.. Light & Power Co 1602
Susquehanna Ry-Light & Pow _1416

Industrials-
Amoskeag Manufacturing Co_ _ _1602
A. Booth & Co. 1417
Harbison-Walker Refract's Co_ _1417
Homestake Mining Co 1603
Independent Brew. Co.(Pittsb.) 1418
International Text Book Co_ _ _ _1417
Iron Steamboat Co. of N. J. _ _ _1603
La Belle Iron Works. Wheeling,
W. Va 161)2

North Shore Electric Co., Evans-
ton, Ill 1602

Pittsburgh Brewing Co 1418
Plymouth Cordage Co 1603
Realty Associates Co 1424
Stromberg-Carlson Teleph. Mfg.
Co 1603

Topeka (Kan.) Independent Tel-
ephone Co 1424

United Fruit Co 1417, 1426
Westinghouse Electric & Mfg.Co.
(balance sheet Sept. 30, &c.) _1531

Boston & Worcester Electric Companies.
(Report for Year ending Sept. 30 1908.)

BOSTON cfc WORCESTER ELECTRIC COMPANIES.
Income Account for Year ending Sept. 30.

Earnings- 1907-08. 1906-07.1 Expenses- 1907-08. 1906-07.
Divs. B. & W. St. Ry.$121,494 $103,4941Pref. divs., $4 per sh.$135,744 $135,744
Other income  20,167 36,0601atiscellaneous  3,216 2,153

lint, on 3-year notes.... 2,087  

Total income 8141.661 5139,5541 Total expenses $141,047 8137,897
Net earnings for year  *614 81,657

BALANCE SHEET SEPTEMBER 30 1908.
Assets- I Liabilities-

' 20,249 shares B. & W. St. Ry. Co. 133,936 Preferred shares.._ _ No par value
$535,000 notes payable, do do 134,614 Common shares No par value
Cash on hand $4,62916235.000 3-yr. 6% coup. notes.
Int. due from B. & W. St. Ry 1,9711Accrued int. on 3-year notes  3,525
Coupon note discount  7,0501Profit and loss surplus  4,753

BOSTON & WORCESTER STREET RY .
(Results for Fiscal Year ending Sept. 30.)

Earnings d: Exp.- 1907-08 1906-07. Income Account- 1907-08. 1906-07.
Passengers $539,849 8517,370 Net earnings  8270,696 $258,196
Freight  200 200 Deduct-
Rentals and misc.... 13,564 13,990 Interest

  Taxes  
Total earnings 8553,613 8531,560 Dividend, 6%

Operating expenses 282,917 273,364
Total deductions....$277,465 $255,162Net earnings  $270,696 8258,196 Balance df. $6,769sur.$3,034

BALANCE SHEET OCTOBER 1.
1908. 1907. 1908, 1907.

Assets- $ $ Liabilities- $ $
Track,roadway,&c_x3,088,309 2,897,909 Capital stock  2,025,000 1,725,000
Land and buildings_ 263,17g 244,401 Funded debt 2,016,000 1,716,000
Power plant  634,289 634,092 Notes payable  y802,365 1,062,205
Rolling stock, &c___ 660,341 655,990 Accounts payable_ 43,561 43,454
First B. bond disc._ 59,000   Interest accrued__ 19,655 16,578
Cash In banks  115,113 51,232 Taxes acerued  39,775 37,797
Cash to sec.suretybds   30,000 Profit and loss  21,418 14,952
Accounts receivable_ 34,841 21,164
Fuel and supplies- 82,242 70,462
Prepaid insur., &c__ 10,459 10,7351

 $116,207 8113,865
39,758 37,797
121,500 103,500

Total 4,947,774 4,615,985 Total 4,947,774 4,615,985

x Includes $340,141 engineering and other expenses incidental to construction.
y Notes payable includes $535,000 held by B. & W. Electric Cos. and $267,365

held by banks.
z During the year 1907-08 $6,765 was deducted for damage settlements on ac-

count of accidents of previous years.-V. 87, p. 1604.

Mexican Central Railway.
(Report for Fiscal Year ending June 30 1908.)

The usual comparative tables of earnings and balance sheet
were in V. 87, p. 1530. President S. M. Felton, Oct. 15
1908, wrote:

Mileage.-Main line mileage has been increased during the year by the
construction of the Atotonilco extension to Atotonilco, 22.22 miles. Side-
track mileage has been extended 16.36 miles. This brings the operatda
main line mileage up to 3,224.80, side-track mileage 409.82. The results
Of the Coahuila & Pacific BY., 200.11 miles additional, are not included in
this report.

Earnings.-Gross earnings show an increase of 13.68% over the previous
year(Mexican currency). Passenger receipts increased $605,553, or 7.76%.
The Increase in passenger earnings was confined to the first half of the
year; the second half shows a heavy decrease, due to financial conditions.
The labor traffic to and from the United States via El Paso has ceased
almost entirely; It is estimated that the loss from this source in the last
six months of the year amounted to $50,000 per month. Owing to the
decrease In passenger earnings, a revision of passenger train service was
made in May, as well as a substantial reduction in pay-train mileage.

Freight earnings, including construction freight, show an increase of
16.89%. Tons one mile increased 19.41%. Net revenue per ton mile
decreased 1.98%. This Is disappointing in view of the high cost of opera-
tion, and the fact that rates are based on a decreasing graduated scale, so
that the longer the haul the less the rate. The slight increase granted
during the year by the Governemnt has not offset this. There was a heavy
increase In the tonnage of ore, metals and coke, on which no increase in
rates has been made. The increase in forest products was 1.07%; Inagricultural and mill products, 3.96%; live stock and animal products,
12.69%; machinery, 18.63%. Ore alone shows an increase of 225,451
tons, or 25.08% over the previous year.
A new tariff on ore has been approved by the Railway Commission, but

not by the Department of Communications and Public Works. With the
revival in business, it Is hoped that an advance In ore rates will be ap-
proved, this class of tonnage at present rates being unprofitable on account
of the heavy Increase in the cost of movement.
Tons per freight train 275.14 short tons, an increase of 10%.
Operating Expenses.-Maintenance of way and structures Increased

$629,866, or 15.76%. 1,240,966 cross-ties were used in renewals at a
cost of 51,557.028, as compared with 1,091,946 cross-ties used in renewals
during the previous year at a cost of $1,243,135. There were 8,560 tons
of new 75-1b. rail laid during the year, operating expenses being charged
with 8138,239. The amount expended for ballast was $242,288, covering
13.15 miles of full ballast and 68.54 miles of half ballasted track, as com-
pared with 80.64 and 13.21 miles respectively during the previous year.

Nearly every item in transportation and traffic expenses shows an In-
crease; the wages of engineers, firemen and roundhousemen Increased
$444,255, or 25.04%; wages of trainmen increased $336,524, or 24.63%.

It is estimated that there is a saving during the past year as compared
with the year 1905, the last year In which all the engines were burning coal,
of $1,409,100; as against this there has been expended In Installing fuel
stations and converting locomotives to oil burners $886,764.
The total expenses were $1,556,191, being an increase of 9.38% over the

previous year.

Trading profits for year 
Insurance fund 
Property reserve account 

Total income 
Deduct-

Interest on bonds 
Divs. on pref. stock (7%) 
Dividends on common stock 
Officers' pension fund 
Resq. accou t
Property reserve account 
Estimated loss Ft. William elevator._

Physical Condition.-During the year 4,679 feet of temporary bridges
were replaced by permanent structures. making 51,949 feet replaced during
the past ten years. Total length of bridges on the system June 30 1908,
104,242, as compared with 105,082 for the previous year. 58.04% of the
bridges is Iron or steel and 9.86% s non-creosoted trestle bridges.
The physical condition of the property at the close of the year shows a

substantial improvement.
The expenditures for maintenance of equipment increased $637,525, or

12.35%. Averaeg cost of repairs (1) to locomotives was $7,654 per loco-
motive, as compared with $6,624 during the previous year; (2) to freight
cars, $140 per car, as compared with $197: (3) to passenger cars, *1,364
per car, as compared with $1,232.
Extensions.- The Colima-Manzanillo extension will probably be openedfor business by the end of Nov. 1908.
The Guanajuato extension was opened In July; therefore these linesare not included in this report.
Merger.-On April 6 1908 a plan was announced for the merger of the

Mexican Central By. Co., Ltd., and the National RR. Co. of Mexico, and
at the date of this report is In process of consummation. (Compare V. 86,
p. 918, 982, 1594: V. 87, P. 1533.)It is expected that results of the merger w 11 produce marked economiesIn operation, through the movement of business over the lines of least
resistance, the consolidation of terminals and of agencies, pooling of
equipment, &c. Many of these economies have already been put In forceby agreement between the two companies.-V. 87, p. 1530.

Underground Electric Railways Co. of London, Ltd.
(Report for Fiscal Year ending Sept. 30 1908.)

Chairman Edgar Speyer, London, Dec. 8, said in substance:
Since the date of the last report, the scheme for the conversion of the

"profit-sharing secured notes" and for raising further money by means ofprior lien bonds has been carried into effect, and the voluntary liquidationwas closed under order of Court on July 2 1908 (V. 86, p. 1039).Since the date of the balance sheet the loan of £183,175 to the Metro-politan District Railway Co. has been repaid, and the sum of £64,999appearing in the balance sheet has been paid to the trustees of the power-house depreciation fund.
Half-yearly accounts will, In future, be submitted to the shareholders.made up to June 30 and Dec. 31 in each year, and at the half-yearly meet-ing to be held next February there will be submitted a balance sheet madeup to the 31st Inst., with a revenue account from the close of the liquidationto the end of the year.

BALANCE SHEET SEPT. 30,

Sept. 30 June 30 June 30
1908, 1907. 1906.

Assets-
Freehold land Fe buildings at Chelsea,

including expenditures to date on
power house and transmission line_ 1,398,005 1,306,356 1,264,959Stocks, shares and other property__ _ 12,574,018 15,870,073 13,861,565Preliminary and other expenses  110,817

Corn. & disc. on 5% prior lien bonds_ 100,000
Parliamentary deposit (consols)at cost   198,934 309,751x Discount on protit-sharing notes__ _ 700,000 280,000 280,000Loan to Met. Dist. Ry. (secured).. 183,175
Sundry debtors, debit bal., loans, &c.. 140,358 179,400 159,450Power-house depredation fund  22,017
Cash at short call and on hand  355,098 122,956 91,542

Total  15,585,288 17,958,619 15,067,273
Liabilities-

:I Share capital issued  4,834,125 4,834,125 2,500,0005% profit-sharing notes  7,000,000 7,000,0005% prior lien bonds  1,000,000
4 3,6 % bonds of 1033  2,800,000
6% income bonds  4,900.000
Power-house debentures   775,000 775,000 775,000
Loans (secured)   909,450 1,234,294 1,454,108

-
Received on construction contracts  3,723,202 23,633,664
Sundry creditors, credit bal., &c_   -2-'il,;79.6 350,906 588,475
Deprec'n res've Chelsea pow house  87,915 41,002 15,935

Total   15,585,288 17,958,619 15,967,272

x Discount on conversion of profit-sharing secured notes In 1908; on issu-
ance In former years.

y Share capital consists of £500,000 ordinary shares of 110 each; less
calls unpaid, 1165,875.

For latest gross earnings of operating companies see
tables showing earnings of street railway and traction com-
panies preceding "Annual Reports" in this issue.-V. 87, p.
1012.

Ogilvie Flour Mills, Ltd., Montreal.

(Report for Fiscal Year ending Aug. 311908.)

At the annual meeting on Oct. 9 Vice-President F. W.
Thompson said:

In view of the character of the past year's crop and the limited quantity,
of high-grade milling wheat available, resulting in a curtailment of the ex-
port trade, I believe that the profits for the year will be found satisfactory-
particularly when it is considered that the milling business was not exempt
from the general business depression.
The present crop Is turning out fully equal to our expectations, both In

quantity and quality; and we believe that the crop of wheat harvested in
the Northwest this year will approximate 115 to 120 million bushels. With
the high prices at present prevailing, this will give very profitable returns
to the farmers; and there are already indications of an early return to nor-
mal business conditions and consequent presperity.

INCOME ACCOUNT.
1007-08. 1906-07.
$511,473 $630,685

$511,473

$65,516
140,000
87,500
10,000

1760,06

$630,685

$60,000
140,000
131,250
10,000
239,000
100,000

1005-06.
$235,262

50,000
150,000

$435,262

800,000
140,000
87,500

250,000

Total deductions  $403,016 $680,250 $537,500Balance  SUr.$108,457 def.$49,565def .$102,238
BALANCE SHEET AUG. 31.

1908. 1907. 1908. 1907.Assets- $ $ Liabilities- $ $Real estate, &c ____3,765,694 3,725,428 Preferred stock 2,000,000 2,000,000Good will, trade- Common stock 2,500,000 1,250,000marks, &c 1,250,000 1,250,000 First mortgage bonds1,750,000 1,000.000
Cash  597,282 170.002 Reserve for in, &e_ 61,250 50,000
Bills receivable  23,065 12,506 Bank loans & advan.   1,453,215Accounts receivable_ 484,246 1,105,638 Sundry creditors__ 87,509 193,290
Materials & supplies. 656,968 1,154,165 Rest account    1,250,000
Miscellaneous   98,740 69,593 Property reserve__ 200,000 100,000

Miscellaneous   20,000 42,020
Profit and loss  257,264 148,807

Total assets 6,876,022 7,487,332 Total liabilities_ 0,876,022 7,487,332
Compare V. 87, p. 548, 43; V. 86.D. 1182.
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American Gas & Electric Co., New York.

(Official Statement of June 1 1908 Revised to Dec. 21 1908.)
The following information, revised for the "Chronicle"

to Dec. 21 1908, was furnished to the Philadelphia Stock
Exchange June 1 1908 in connection with the applica-
tion to list $6,282,000 collateral trust 5% gold bonds,
dated Dec. 31 1907 and maturing Feb. 1 2007, but all or
any portion redeemable at option of company on any inter-
est day at 110 and interest on or before Aug. 1 1911, and
thereafter at 105 and interest. Denomination $100, $500
and $1,000 (c*). Interest payable Feb. 1 and Aug. 1 at
Standard Trust Co., trustee, New York. Of these bonds
$3,355,200 have been listed to date.
The authorized issue of collateral trust 5% bonds is $6,282,000, all of

which are outstanding, Issued for the purpose of acquiring all the assets
and property of the Electric Co. of America, a holding company, on the
basis of $14 of said collateral gold trust bonds for each share of the capital
stock of the Electric Co. of America of the par value of $10 (V. 83, p. 1349,
1473). The payment of said bonds is secured by a collateral trust agree-
ment dated Jan. 2 1907, as amended Dec. 31 1907, to The Standard
Trust Co. of New York, trustee, under the terms of which there have been
deposited with the trustee the following stocks:
SHARE CAPITAL OF COMPANIES CONTROLLED AND THE AMOUNTS

THEREOF DEPOSITED TO SECURE THE $6,282,000 COLLATERAL
TRUST 5% BONDS, AS OF DEC. 21 1908.

Date. -Capital Stock- Tot. owned Dep. and.
Name- Incorporated. Authorized. Issued. byA.G.ekE.Co. tr, agreet.

pW. Conshohock-
en (Pa.) Gas Lt
Co Sept 1890-Pa. $1,000 $1,000 $1,000 $1,000

pConshohocken
(Pa.) GasLt.CoNov. 1874-Pa. 75,000 75,000 74,375 74,375

p Conshohocken
(Pa.)EI.L.& P_Dec. 1887-Pa. 20,000 20,000 20,000 20,000

p Edison Elec. III.
Co.,Altoona,Pa.April 1886-Pa. 300,000 269,700 154,750 154,750

p Bridgeport (0.)
El. Lt. H. & P.Mch. 1890-0. 20,000 14,000 14,000 14,000

Atlantic Cy (NJ.)
Electric Co_Oet, 1907-N. J. Jo; pt. 500,000 None None None
(V.86 p. 1102)   leum.1,250,000 1,250,000 1,250,000 1,250,000

p Auburn (N. Y.)
ligLight, Ht. &P.Oct. 1899-NY. 350,000 300,000 300,000 300,000
p Auburn (N.Y.)
Subw.& E. Co.Jan. 1902-N. Y. 100,000 75,000 75,000 75,000

Wheeling (W. Va.)
kizElectrical Co_Feb. 1883-W.Va. 100,000 84,000 84,000 84,000
t Conusmers' El.
Co.Wheeling,
W. 'Va April 1899-W.Va, 500,000 500 500 500

I Marlon (Ind.) L.
& Heating Co.
(V.74, p. 730).Dec. 1001-Ind. 300,000 300,000 300,000 300,000

°Muncie (Ind.)El.L.
Co. (V. 86, P.
484; V 85 p225)Feb. 1898-Ind. 150,000 100,000 100,000 100,000

p Canton (O.) El Ix pt. 250,000 11,000 None None
Co(V.85,p.224.)Apri11907-0 le m.2,250,000 2,250,000 2,250,000 2,250,000

p Rockford (III.) fzpf. 500,000 None None None
Electric Co  Feb. 1896-111.1com. 500,000 500,000 500,000 600,000
(V .85 ,p .1406.)

p Economy L. H.
& P. Co.,Scran
ton, Pa Sept.1893-Pa. 400,000 386,600 384,600 383,600
Lackawanna Lt 
Co,Scranton,PaMay 1905-Pa. 400,000 400,000 400,000 None
(V. 83, p. 496)

p'Scranton (Pa.) lzpf. 500,000 309,500 190,500 None
Electric Co___Apr11,1907-Pa.lcom.2,500,000 2,500,000 2,500,000 2,500,0006(v. 85, p. 808.)
1̀ Total   $10,966,000 $8,846,300 $8,598,725 $8,007,225

x6% cumulative: subject to call at any time at 120 and accrued dividend, preferred
both as to assets and dividends, p "Perpetual franchise." t "Thirty-year fran
chise." 1 "Forty-year franchse." g "Thirty-tour-year franchise."

Additional Collateral for Bonds.-There was originally deposited with the
said trustee under the terms of said collateral trust agreement, notes of
the subsidiary companies of the face value of $1,306,622, which have since
been reduced under the terms of the agreement to notes and cash amounting
to $690,596 (as of Dec. 21 1908) There are also held as collateral
$29,000 Rockford EdisoniCo. second mortgage bonds.

OUTSTANDING BONDS OF CONTROLLED COMPANIES DEC.21 1908.
Date. Interest. Issued, Maturity.

Atlantic City (N. J.) Electric Co. first11908 5 g M-S $750,000 Mch. 1 1938
and refunding mortgage, $5,000,000 ( (s. f. (a) Subj. to call at 110 & int. on or

I after March 1 1913.
Atlantic Elec. Light & Power Co.11904 5 J-J 175,000 Jan. 1 1934

first mortgage 1(5. f.) Subj. to call at 105 & int. on or after
1 Jan. 11014.

New Jer, Hot Water Heating Co.f 1906 5 J-J 56,000 July 11930
first mortgage 1(s. f.) Subj. to call at 105 on or after July 1

( 1916.
Auburn (N. Y.) Light, Heat & Power11899 5 g M-N 308,000 Nov. 1 1929

Co., first mortgage, $350,000 'Subj. to call at 100 on or after Nov. 1 1909.
Canton (0.) Electric Co. first and re-11907 5 g M-N 487,000 May 1 1937

funding mortgage, $2,500,000 1Subl. to call at 110 on or after May 1 1912.
Canton Light, Heat & Power 1st M.

- 
J895 6 M-S 56,000 Yrly. '08-'20

Conshohocken (Pa.) Elec. L. & P. 1st M.1890 5 M-S 20,000 Mch. 1 1910
Economy L. H. & P. Co., Scranton 1st:M900 5 M-N 350,000 May 1 1930
Edison Electric Illuminating Co. (Al-11895 5 J-J 50,000 July 1 1925
toona, Pa.) first mortgage 1(s. f.) Subj. to call at 105 on or aft. July I '00

Lackawanna Light Co., Scranton, first11006 5 J-J b370,000 Jan. 1 1936
mortgage  f(a.f) Subj. to call at 105 on or att. Jan. 1 '12.
Ref. and ext. mortgage, $2,500,000_ _1907 5 J-J 60,000 July 1 1937

Marion (Incl.) Light & Heating Co."first11907 5 M-S 500,000 Sept. 1 1932
and refunding mortgage, $1,500,000_1Subj. to call at 110 on or after Sept. 1 1912.
Old first mortgage bonds 11002 5 J-J 53,000 '09 to July 11

1E8,000 due each Jan. 1 and $7,000 each Jul.'
Muncie (I,d.) Electric Light Co. firsti1907 5 J-J 500,000 July 1 1932
mortgage, $1,500,000  Rs.° Subj. to call at 110 on or aft. July 1 '12.
(V. 85, p.225; V. 76, p.1411.) 1

Rockford (III.) Electric Co. 1st mtge_ _1899 5 J-D 231,000 June 15 1919
Second mortgage 1899 5 J-D 50,000 June 15 1914
Central Heat & Power Co. 1st M. 11904 6 M-S 50,000 Sep. 20 1914

Subj. to call at par on or aft. Sep. 20 1906.
Scranton (Pa.) Electric Co. first and11907 5 J-J 1,517,000 Ju'y 1 1937

refunding mortgage, $10,000,000_ _1(s.f.) Subj. to call at 110 on or att. July 1 '12.
Scranton Electric Light & Heat Co.11893 5 M-S 27,000 Mch. 1 1933
debentures  JSubj, to call at par on or after Mch. 1 1013

Tctal    8$5,610,000

(a) Principal and interest guaranteed by the American Gas & Electric Co.
• b Of the Lackawanna Light Co. 1st 5s, $8,000 are held by the public and
$362,000 by the American Gas & Electric Co.

The American Gas & Electric Co. Is a holding corporation Incorporated
Dec. 20 1906 under the laws of the State of New York, with an authorized
capital of $7,000,000, of which $3,500,000 is 6% cumulative preferred
stock and $3,500,000 is common stock. The common stock in the hands
of the public at this date is $2,500,000, and was all issued in part payment
for stocks of companies owned. The preferred stock Issued and outstanding
is $1,344,000, all of which was issued for cash or property purchased. The
remaining $1,000,000 of common stock and $2,156,000 of preferred stock
are subject to issue at par value, as additional capital may from time to
time be needed by the company to carry on the business for which it was
ncorporated.

The Atlantic City (N. J.) Electric Co. was Incorporated Oct. 4 1907
under the laws of New Jersey as a consolidation of the Atlantic Electric
Light & Power Co., the Electric Light Co. of Atlantic City, the New Jersey
Hot Water Heating Co. and the Atlantic City Suburban E1ectric4Co.
Operates under a 100-year franchise dated Oct. 10 1905. (V. 86, p. 1102.)
The Scranton (Pa.) Electric Co. was incorporated April 11 1907 under

the laws of Pennsylvania. Operates under perpetual franchise dated Oct.11
1890 and is the result of a consolidation of the Scranton Electric Light &
Heat Co., Priceburg Electric Light & Power Co., Suburban Electric Light
Co., Dunmore Electric Light & Power Co.. Scranton Illuminating Heat &
Power Co. (V. 85, p. 808.)

STATEMENT OF EARNINGS AND EXPENSES OF SUBSIDIARY
COMPANIES FOR CALENDAR YEAR 1907 AND FOUR

MONTHS ENDED APRIL 30 1908.
Year 1907. 4 Mos. '08

Gross earnings   $1,727,267 $720,398
Operating expenses, including Insurance and taxes._ _ - 969,081 431,618

Net earnings from operating  $758,186 $288,780
Interest on funded debt  $138,178 $74,484
Other deductions  95,233 41,640

$524,775 $172,656
The American Gas & Electric Co. received interest
from notes and loans to subsidiary companies which
amount is included in the item of "other deductions" 85,008 36,747

This makes total net profits of operating companies
accruing to benefit o American Gas & Electric Co__ $609,783 $209,403

AMERICAN GAS (re ELECTRIC CO.
Asset

Cash....  $183,1981
Cash (Standard Trust Co..

trustee)   179,066
Accounts receivable  36,854
Notes receivable   130,940
Stocks owned  306,041
Bonds owned  37,488
Due from subsidiary cos_ 1,852,457
Securities deposited with
Standard Tr. Co., trus. 8,298,371

Advance Interest  2,943
Furniture and fixtures- 1,803

BALANCE SHEET MAY 31 1908.
Liabilities-

Capital stock, common__ $2,500,000
Capital stock, preferred_ 1,344,000
Collateral trust bonds___ 6,282,000
Accounts payable   2,774
Loan Muncie E. L. Co  93,556
Notes payable   544,787
Notes reedy., discounted 30,000
Accrued Interest collat-

eral trust bonds  104,700
Profit and loss  127,345

Total $11,029,161 Total $11,029,161

CONSOLIDATED BALANCE SHEET SUBSIDIARY COMPANIES
APRIL 30 1908.

Assets- Liabilities-
$13,981,065 Bonds  

IN
Plant and franchise  $4,497,000
Property and construe  1,468,771 Pref. stock..._ $293,000
Cash  142,378 Corn. stock__ _8,409,829 8,702,829
Treas. bonds Economy Accts. pay., A.G.&E.Co.

14,000 Accts. payable, misc. __ 12241,93063L. H. & P. Co  2
Loan Muncie El. Lt. Co_ _ 97,091 Notes pay., A.G.&E.Co. 1,007,614
Accts. rec., consumers  367,429 Notes payable, mise____ 115,897
Accts. receiv., mIsc  46,808 Notes rec., discounted__

13,983 Customers' deposits  
9,620

Notes receivable 
113,057 Accrued Int. and taxes__ 

11,376
Materials in stock 

29,405 Sinking fund int. acct_ _ _
19,919 Guaranty for customers_ 

85,956746
Coal stock 
Prepaid insur., taxes, &c.

305,836 Rebates & discts. guar__ 
227,319 A. G. & E. Co. loan acct_ 85379,261.56533

Discount on bonds 
Sinking fund (cash) 
Suspense. advertising new Subway renta's  

39,457 Dividend preferred stock 
21,899

business  6,290
Lack.Lt.Co.stock & bds_ 81,619 Miscellaneous   1,397
A. G. & E. Co. bond acct. 155,255 Profit and loss  1,406,908
Rockford Elec. Co. bds__ 310

Total $16,903,702 Total $16,903,702
[The company's office has been moved from Philadelphia to New York*

30 Church St.]-V. 86, p. 1591, 1531.

Canton Company, Baltimore, Md.
(Report for Fiscal Year ending May 31 1908.)

President W. B. Brooks says:
The number of shares of stock outstanding is 22,492. On Jan. 4 1908,

after advertising in the usual form, we bought and retired by cancellation
420 shares at a cost of $34,095, or $81 18 per share.

During the fiscal year there have been two dividends declared from
income, namely: July 1 1907, $1 25 per share, and Jan. 2 1908, $1 25 per
share, or a total of 32 50 per share.
We have completed the Improvements on Boston St. known as the

Boyer Building and the Gibbs Preserving Co.'s building. Both of these
properties are now in use. The bulkhead east of the Lazaretto in the
vicinity of 12th Ave. has been completed and we are now filling in the low
land and the land under water, which will eventually give to the company
a large increase of water front. We have practically completed the grading
on the north and south sides of Eastern Ave. between 12th and 15th streets,
and this property is ready for the market as soon as there Is any demand.
The city of Baltimore is building the Outfall Sewer, and through our
territory It is about completed. The roadway on this right of way will be
started during this summer, going through a territory that Is entirely
unimproved at this time.
The general financial depression has affected this company like all others.

During the year we have had several failures among our tenants which
have decreased our revenue about $4,000, but, owing to the increase
brought about by our new improvements, our year's work will show a gross
Increase of income over last year.
We sold to the city for the extension of Patterson Park about 20 acres

of land lying immediately east of Patterson Park for $135,000. This im-
provement will eventually be of great benefit to our tenants.
The Canton RR. Is still under construction and the main line has been

completed over the Pennsylvania RR., leaving to be built the section
between 15th St. and Back River. Business has developed in the neigh-
borhood of Back River, and to be ready for this business we have construc-
ted a branch line from the Pennsylvania tracks, and are handling a small
amount of business over It dally. As soon as the city lets the contracts
for the construction of the disposal plant, we anticipate this business will
develop considerable traffic.

RESULTS FOR YEARS ENDING MAY 31.
Income from-1907. 1906.

Ground rents  $40,765 $50,765 $49,240
Farm and lot rents  13,145 13,381 13,434
Wharf rents  41,133 37,087 36,535
House rents  1,205 2,906 3,351
Wharfage, storage and warehouse  6,094 7,674 3,491
Interest   4,932 2,627 1,108
Sales of sand and gravel, privileges, &c_ _ _ _ 2.516 720 1,146
Sundry expenses refunded  2,121 1,105 523
Permanent improvements refunded  5 25,545
Sales of real estate  220,085 174,226 67,539
Sales of annuities  3,629 2,921 5,155

Total Income $344,630 $319,048 $181,523
Deductions-

Permanent improvements account, new .
buildings, grading and Canton RR. CO.. _ 4143,710 $159,522 $76,606

Roads, streets and sewers  1,496 919 1,469
Sundry expenses and repairs  12,201 6,008 8,547
Salaries, office expenses, &c  24,080 28,296 22,458
State, city and county taxes  25,434 25,333 25,361
Dividends (23,6)57.280(2 31)51,552(2 )i)51552
Canceled stock  34,095

Total deductions $298,386 $271,630 $185.992
Balance, surplus, for year $145,715 $47,418def. $4,469
Balance in bank, beginning of year  99,471 52,053 56,553

Balance in bank, end of year $245,186 $99,471 252,022
-V. 81. D. 1852.
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Buffalo (N. Y.) Gas Company.

(Report for the Nine Months ending June 30 1908.)
Pres. Alex. C. Humphreys, Nov. 27, wrote in substance:
General Results.-Your directors having changed the ending of the fiscal

year from Sept. 30. to June 30. to better meet the requirements of the
Public Service Commission, this report covers a period of nine months.
In this connection it should be borne in mind that no conclusive com-
parisons can be made between the results obtained from one year, covering
all the months of larger and smaller returns, and the results for 0 months.
Another reason for caution In analzying this report is due to the fact

that the results as reported are based upon 05c. as the price for the gas
furnished to the city. While that price is equitable and, we believe, can
be enforced, it is to be borne in mind that the question of price between
the city and the company is now being litigated, as later explained.
The Buffalo Natural Gas Co. continues to furnish gas at 30e. per 1,000

cubic feet and, as the gas is used for fuel and also for illumination through
Weisbach burners, the competition continues to be difficult to meet.
Our sales of gas for the nine months were decreased 1.25%. In the pre-

ceding fiscal year there was a decrease of 3.67%. During the nine months
there were many new meters connected to ow lines, especially in outlying
districts, making a net Increase of 523. In the preceding fiscal year there
was a net Increase in meters of 1,038. During the year 1905-06 there was
a net decrease of 406. During the nine months there was a net increase in
cooking stoves and other appliances of 324; the increase for the year
1906-07 was 464 and for 1905-06 was 52.

Extensions, &c.-DurIng the nine months $22,874 was expended for
extensions and renewals, against $23,724 in year 1906-07.

Status.-The surplus of quick assets over floating debt June 30 1908
was $02,863. There are in the treasury $05,000 bonds taken out some
years ago to cover extensions and improvements to plant.
Loan.-It was necessary to borrow in September 1908 an additional

$120.000 against the City of Buffalo's indebtedness to the Company, mak-
ing $170,000 in all.

Price of Gas Litigation.-In view of the fact that the Gas & Electric
Commission Act of 1005, under which the investigation was made to
regulate the amount the company could charge, was declared uncon-
stitutional by the Court of Appeals, the ruling of the Commission to the
effect that the company was only entitled to charge 95c. per 1,000 Cu. ft.
became nugatory.and the company is now billing gas to private consumers
at the old rate of $1. and the bills are being collected on this rate. (Compare
V. 85, p. 1515, 1404.) The contracts with the city of Buffalo expired in
1907.since which time no new contract has been negotiated, owing to failure
to agree upon a price for the gas consumed by the city. The city desires
to contract on the basis of 75c. per 1,000 Cu. ft. We believe this price
would be altogether too low.
On or about Sept. 10 1908 the city brought an action in equity to restrain

the company from shutting off the supply of gas to the city. Motion was
made to vacate the temporary injunction obtained by the city, with the
result that Mr. Justice Brown of the New York State Supreme Court
handed down a decision vacating the temporary injunction unless within
ten days the city pays the company 750. per 1,000 for all gas used since
July 1 1907, without predujice to either party to establish any other sum
as the reasonable value of such gas.
In the course of his opinion, Mr. Justice Brown says: "With the refusal

of the plaintiff to pay the rate of 05 cents per 1,000 fixed by the Commission
of Gas & Electricity, or to pay the rate of 75 cents conceded by the plaintiff
to be just, and await the determination of what is a legal rate,the plaintiff
takes a position so manifestly unfair that its injunction order prohibiting
defendant from shutting off its gas cannot longer be continued."
The city has appealed to the Appellate Division from the order vacating

its injunction, which will be argued in the near future. After the affirm-
ance of the order, it is to be hoped that the officials of the city will give
fair consideration to the claims of the company.

The results for four years compare as follows:
9 mos. end. Years ending Sept. 30-------June 30 1008. 1906-07. 1905-06. 1904-05.

Net profits  $228,658 $287,452 $31028:65706 $324,10429
Interest on bonds  217,687 200,250 200,250

Balance, sur. or def sur.$10,971 def.$2,708 SUT.$211,426 sur.$33,854

June 30
1908.

Assets-
Plant & equip't__14,702,604 14,679,730
Materials & supp's 93,455 95,967
Treasury bonds___ 95,000 95,000
Gas bills receivle. 31,749 37,798
City of Buffalo..__ 118,852 35,038
Other acc'ts & bills

receivable   71,554
Open constr. acc'ts 23,355
Cash   48,675
Prepaid accounts.. 7,997

BALANCE SHEET.

Sept. 30
1907.

Liabilities-
Stock, common..__
Stock, pref., 6%__
Gold 5% bonds__
Bench repairs___
Bills payable 
Accounts payable_

69,981 Consum's deposits
5,408 Reserve for impls
1,266 0th. res'ves, &c_
9,311 a Acced taxes, &c.

Profit and loss__ _

Total  15,193,238 15,029,499

June 30 Sept. 30
1908. 1907.
$

7,000,000 7,000,000
1,713,000 1,713,000
5,900,000 5,900,000

10,527 7,257
50,000
147,395 100,716
72,557 72,352
63,563 63,563
16,094 7,720
95,379 10,239

b179,722 154,652

Total  15,193,238 15,029,499

a Already charged to operating. b The profit and loss account was creditedduring the 0 months ending June 30 1908 with $9,100 for adjustments not applica-
ble to the nine months.-V. 85, p 1515.

Boston Belting Co. (Vulcanized Rubber Goods), Boston.
(Report for Fiscal Year ending Sept. 30 1908.)

The report of the directors says in substance:
The demand for our line of goods was much affected by the dull times

and in consequence there was a large decrease in the volume of sales.
As we had to furnish what was called for or lose the trade, It was impossible
greatly to curtail expenses. The company's tales for the year fell 30%
below the average, but by its being able to keep up the regular dividends
stockholders have not been directly affected.
The tide has turned and we look forward to an increase in demand forall kinds of goods in our line.
During the year the price of crude rubber has ruled high, though attimes subject to large fluctuations. The prices for duck and other cottonfabrics, of which we use very large quantities, have been higher than atany time within 30 ears.
Since the last annual meeting we have added to our plant new machinerycosting a little over $5,000. We have for some time had in contemplation

the erection of a building for the weaving and braiding of cotton hoseand the storage of raw materials. Recently we have purchased a parcel
of land opposite our factory on Elmwood St. and have already underconstruction a four-story brick bulilding 104 feet long and 82 feet wide.
which, when completed, will enable the company to concentrate Its manu-facturing, which has been carried on at different places in leased quarters.
We figure that the interest on this investment will fall considerably below
the amount we have been obliged to spend for rents, storage. cartage, &c.,
and at the same time provide ample room for the extension of these special
Ones of goods as the occasion demands.

BALANCE SHEET SEPT. 30.

Assets- 1908. 1907. I Liabtlittes- 1908. 1907.
Real estate  $192,970 $190,313 Capital stock $1,000,000 $1 000 000
Machinery __ 240,737 235,708 Reserve fund  800,000 800,000
Tools, fur. & fiXt__ 96,327 95,850 Notes payable  140,000 88,000
Cash   79,057 22,947 Profit and loss,
Debts receivable  741,754 701,957 surplus   376,495 381,935
Merchandise   964,750 1,022,260
Trade-marks  100 100
Miscellaneous   800 800
af-A
im Total  $2,316,995 $2,269,935 Total  $2,316,495 $2,269,935
-V. 85, p. 1520.

Torrington Company (Needles, &c.), Torrington, Conn.
(Report for Fiscal Year ending Sept. 1 1908.)

President Henry H. Skinner, Sept. 8 1908, wrote:
General Results.-While your subsidiary companies have shared in thy

general depression, still we believe that the condition of your propertiesand business is such that on the return of usual conditions the earningswill be considerably larger than before.
Your need e factories in Torrington and Springfield have been put ina thorough repair and Improvements have been added that will showa gratifying decrease in cost when the factories are running full again.In the Springfield factory the machinery is, or will be, almost entirely

replaced by later machinery, the cost of which is being written off. Ad-
vantage has been taken of the dull business to restore, to a considerableextent the greatly reduced stocks of goods. The Standard Company, ofwhich you own 60%, has added materially to its real estate and some-what to its machinery.
At your English factory business has been good and the profits satis-factory. They have made large additions to their buildings and haveput In a new power plant, which will increase business and profits.Your German factory has increased its business and become an earnerinstead of a loser; we think its prospects are bright.The Torrington Company's share of the net earnings of all of the sub-companies for the past year, after ample allowance for depreciation andordinary replacements, was $376,000. However, an unusually largeamount was expended in additions to their plants and the Installationof entirely new machinery. Our share of this expenditure was $110,568.It was deemed wise to pay for these improvements out of the profits ofthe sub-companies instead of borrowing money, and after doing so, theamount left was not sufficient to enable the sub-companies to pay theirusual dividends. On account of the fact, however, that the expenditureswere unusualy large, and as largely increased profits are anticipated onreturn of normal business cond Lions, your directors have not deemed Itnecessary to make any reduction in the regular dividends on the stock• of the Torrington Company.
Financial.-The cash balance on hand Sept. 1 1008 was $126,678.Your company has no indebtedness other than its mortgage bonds, [$11,000,000 1st M. 5%, dated 1898 and due Sept. 1 1018, but subject to calat 110 and interest. There is also $1,000,000 cumulative preferred stock(dividends J &J) subject to call at 125%; also $1,000,000 class "A" com-mon (which until Sept. 1903 was entitled to 8% cumulative ahead ofclass "B") and $1,000,000 class "B". Par of all shares $25. Dividendrat the rate of 8% per annum w re paid In Feb. and August on bothclasses of common stock from 1899 to August 1 1908 inclusive. CompareV. 67, p. 484.-Ed.1

Synopsis of the Various Plants.
Your main plant is the Excelsior Needle Co., Torrington, manufacturingsewing machine needles, knitting machine needles and hook needlesalso machinery and some minor articles, employing from 000 to 1,000

operatives when running on full time.
The Standard Co., Torrington, of which you own 69%, employs whenrunning on full time, 250 operatives. This company manufactures spokes,nipples and pedals for bicycles.
The National Needle Co., Springfield, manufacturing sewing machineneedles, employs about 250 operatives.
The Coventry Swaging Co., Ltd., of Coventry, England, manufacturebicycle spokes and nipples and sewing machine needles.The Metallwaaren Gesellschaft, m. b. H., of Aachen, Germany, manu-factures sewing machine needles, knitting machine needles and hookneedles.
You also have important interests in two smaller factories in the UnitedStates.
You maintain selling agencies In New York, Philadelphia, Boston.

Brockton, Lynn, Milwaukee; London and Leicester, England; Glasgow,
Scotland; Berlin. Germany; Vienna. Austria; and Buenos Ayres, S. A.
INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1.

1907-08. 1005-07. 1905-06. 1904-05.
Receipts-

Dividends from sub-cos_ 138,359 181,500 208,1381 183,374
Miscellaneous income__ _ 2,518 2,701 6,223f
Sale of land.  20,000
Rentals   110.000 110,000 100,833 110,000

Total receipts 
Payment

Interest on bonds 
Dividends on pref., 7%_
Divs. on "A" corn., 8%..
Divs. on "B" corn., 8% -
Salaries dc directors' fees
Sundry payments 
Purchase of machinery_

270,877 204,291 315,19

50.000
70,000
80,000
80,000
9,300
1,591

33,854

50.000
70,000
80,000
80,000
8,250
1,128

50,000
70,000
80,000
80,000
8,480
949

293,3004

50,000
70,000
80,000
80,000
7,440
2,759

Total payments  324,745 289,376 289,429 200,199
Surplus for year  def. 53,868 4,915 25,765 3,175
Cash and cash assets end

of year  126,670 180,407 166,781 234,286
A press dispatch from Torrington on Dec. 8 stated that the Excelsior

Needle Co. mentioned above, had acquired the A. H. Smith Needle Co.
of New Haven, but we have not succeeded in confirming the report.-Ed.)
-V. 87, p. 681.

GENERAL INVESTMENT NEWS.

RAILROADS INCLUDING ELECTRIC ROADS.
Atchison Topeka & Santa Fe Ry.-Listed.--The New York

Stock Exchange has listed $17,000,000 Transcontinental
Short Line first mortgage 4% 50-year bonds, due 1958.
Earnings.-For 4 months ending Oct. 31:
Four Gross Net Other Int., Taxes, noi• forMonths- Earnings. Earnings. Income. Rentals, &c. Dividends.

1908  $30,627,017 $11,502,258 $80,999 $6,050,042 $5,524,215
1907   32,578,020 10,050 ,197  
From the balance as above In 1008 was deducted the semi-annual divi-

dend No. 16 on the common stock (2t%) paid Dec. 1 1908, $2,573,912;
leaving a surplus of $2,950,302.-V. 87, p. 935. 878. 888.
Boston Elevated Ry.-New Stock.-The Massachusetts

Railroad Commission on Dec. 19 sanctioned the issuing of
66,500 shares of capital stock at $110 per share (par $100)
for the purposes stated in V. 87, p. 1357.

Stockholders of record Nov. 18 will be permitted at that
price to subscribe for the new stock pro rata (one new
share for each two shares now held) until and including
Jan. 12 1909. Subscriptions are payable $25 Jan. 12
1909, $30 July 6, $25 Oct. 18 and $30 Jan. 251910. Pre-pay-
ments will be allowed with 3% interest.

Estimated Cost of Cambridge Extensions.-The company has
filed with the aforesaid commission preliminary estimates
of the cost of constructing the Cambridge Main St. subway
and the East Cambridge extension, showing aggregates of
$6,350,300 and $4,288,978, respectively.
Cambridge Main St. subway, from Beacon Hill tunnel, over the West

Boston Bridge, under Main St. and Massachusetts Ave. to Harvard Square:
Real estate and damages, $210,000; two-track subway from near First St.
to Quincy Square, $3,105,000; subways, stations and inclines west of
Quincy Square, $1,413,000; Central Square station, $200,000; Sixth St.
station, $115,000; terminal yard and car house, $250,000; 10% for con-
tingencies. $517,300; total. $5,690,300; equipment, $450,000; total.
$6,350,300.
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East Cambridge extension, an elevated structure from the North Station

to Lechmere Square, Cambridge: Real estate,$613,781; abutters' damages:
$1,148,000; miscellaneous land, $100,000; foundations, $900,000; steel
structure, $330,050; track system, $143,475; double trolley poles, $15,765
stations, $125,000; miscellaneous, $52,000; viaduct over Charles Itiver,
$505,000; engineering general expenses and contingent, $389,907; total,
$4,288,978.

Washington Street Tunnel.—The recent opening of the
Washington St. tunnel, it is pointed out, increases the fixed
charges about $450,000 per annum.

Under the terms of the lease the company pays to the city 43.4% of the
total cost of the tunnel. The cost of construction was about $5,500,000
and land damages, all of which have not been finally determined, will bringfil
the total to nearly $8.000,000. The company has expended nearly $2,-
000.000 in equipping and electrifying the tunnel and In meeting Its propor-
tion of the expenses connected with making connections with the tunnel
and subway. [This statement was submitted for official revisloa and
came back without comment.—Ed. "Chronicle."l—V. 87, p. 1477.

Boston & Maine RR.—Sale of Bonds.—The directors on
Dec. 23 awarded the $11,700,000 20-year debenture bonds
as 454s to William A. Read & Co. of New York, representing
a syndicate. The "Boston News Bureau" says:

While the exact price at which the bonds were sold is withheld, we under-
stand that the award was made on something better than a 4.30% basis,
or about 103. Estabrook & Co. submitted a bid on behalf of themselves
and fourteen other leading houses; another joint bid was made by A. B.
Leach & Co., Bond & Goodwin and Kountze Bros. & Co. Compare
V. 87, p. 1604.

British Columbia Electric Ry., Vancouver, &c.—Offering
of Debenture Stock.—Subscriptions were recently received in
London at 99% for £500,000 43'% perpetual consolidated
debenture stock, ranking part passu with the £300,000
perpetual consolidated debenture stock now quoted; interest
March 31 and Sept. 30. An advertisement says in part:
Said stock is perpetual and irredeemable.and Is entitled to the benefits

of a trust deed dated Feb. 23 1907 in favor of the British Empire Trust Co.,
Ltd., whereby the assets and undertaking, including uncalled capital,
are charged by way of first floating charge according to English law,
subject to the existing mortgages and charges created to secure £233,200
first mortgage debentures and £212,600 Vancouver Power debentures now

outstanding. The trust deed provides that the total amount of the de-

benture stock shall be limited to the amount of the share capital paid up;

that no mortgage or charge shall be created ranking in priority to or pail

passu with it; that so long as any of the first mortgage debentures or the

Vancouver Power debentures remain outstanding, an amount of debenture

stock exceeding the amount of all the first mortgage debentures•and Van-
couver Power debentures shall be retained unissued. When the deben-
tures at present outstanding have been redeemed the stock will form one
consolidated first floating charge on the whole assets of the company.
On Sept. 30 1908 over 65 miles of electric railway were In active operation,

and a further 14 miles were being operated under agreement with the Cana-
dian Pacific By.; 301,866 lamps were in use. and 698 customers, with motors
of a total capacity of 9,759 h.p., were connected with the company's
system. For the year ending June 30 1908 21,328,180 passengers were
carried. The company controls the whole of the capital of the Vancouver
and Victoria gas companies. The electrical energy utilized Is generated
by water power. The mainland service is carried by electrical energy
generated by the water-power installation of the Vancouver Power Co.,
Ltd., whose entire share capital is held by the company.
The proceeds of the present issue are required to meet the necessities

of the constantly increasing business, and more particularly in connection
with the further Increase of the capacity of the hydraulic electric plant at
Lake Buntzen and with the construction and equipment of the West-
minster Chilliwack line, 63 miles in length, and of other railways radiating
from and supplementing the company's existing system, and also In con-
nection with the Sumas Development Co. dyking scheme.
The net earnings (including sales of bonus land and Income from subsidi-

aries, but before providing for renewals maintenance) and the dividends
paid on the deferred ordinary stock for the years ending June 30 were
certified by the company's auditors, and have been as follows:

1903-04. 1904-05. 1905-06. 1906-07. 1907-08.
Div. on def. ord. stock_ 6% 6% 6% 73.4% 8%
Net Income  173,806 £92,027 £127,635 £166,558 £211,591
Deduct—Bonus to employees, sink, fund and London charges__ _ 26,207
Also interest on the debentures, Including the present issue_ ___ 54,147

Leaving a surplus for year on basis of present charges £131.237

available for provision for renewals, maintenance, dividends on share
capital, ecc.
For the four months ending Oct. 31 1908 the gross earnings show an

Increase of £20,984 over the same four months in 1906-07 and the net In-
come of £12,492.
The share capital is £1,800,000 (including 300,000 new shares of £1 each

auth. Nov. 12 1908—Ed.), of which £1,300,000 Is now issued as follows

5% cumulative perpetual preference stock, including 100,000
shares of El each, which will he fully paid and converted into
stock in January 1909 £400,000

5% non-cumulative preferred ordinary stock  400,000
Deferred ordinary stock  500,000
—V. 86, p. 1528. 

Chattahoochee & Gulf RR.—Called Bonds.—Twelve ($12,-
000) first mortgage bonds will be redeemed Jan. 1 1909 at
the Citizens' and Southern Bank of Savannah, or at the
office of the Treasurer of the company.—V. 81, p. 1722.

Chesapeake 86 Ohio Ry.—Authorization of $30,000,000
General Funding and Improvement Bonds—Sale of $11,000,000
Bonds—Outlook for Dividends.—The directors on Dec. 23
authorized an issue of $30,000,000 5% 20-year "general
funding and improvement mortgage" bonds, callable at
1073', of which $11,000,000 have been sold to Kuhn, Loeb
Sr. Co. and J. P. Morgan & Co. The bankers report that the
issue has been oversubscribed, and that allotments will be
small. The subscription price was 98 and interest. The
bonds are now quoted at 101k and interest. An official
statemen is cited as follows.
The board of directors has decided on the authorizaton of $30,000,000

"general funding and improvement mortgage" bonds. The purpose of
the issue Is to fund $7,500,000 6% notes of the company, which will be
called for payment on July 1 next, and to provide the funds to meet a
portion of the heavy annual requirements heretofore substantially met out
of earnings on account of the equipment previously purchased, as well as
for future capital requirements for additions, extensions, permanent im-
provements, new equipment, &c. The amount of the issue at the present
time is $11,000,000, and the bond will be a 20-year 5% bond, callable at

This sale, by taking up the notes, will release the temporary 10-year
bonds held as collateral for the notes and the mortgage securing these bonds
will be canceled.
This financing will clean up the company's financial requirements and

place It In a position to give the stockholders a larger share of the earnings.
For several years past the company has been obliged to make Improvements,
pay for new equipment and make other essentially capital outlays from the
current earnings of the corporation. This will no longer be necessary, and
the company can devote a larger portion of Its net earnings to dividends.
It Is its intention to do this. There is no probability, however, of any
action being taken toward an Increase in the dividend before next spring
at the earliest. If conditions then seem to warrant it, the directors may
declare a semi-annual dividend; but It the outlook Is not entirely clear at
that time, they will probably wait until after the close of the fiscal year

before fixing upon just what advance In the common dividend will be
made.

Listed.—The New York Stock Exchange has listed-$600,-
000 Potts Creek Branch first mortgage 4% bonds, due 1946.
—V. 87, p. 1532, 1418.
Chicago Burlington 86 Quincy RR.—Acquisition.—

See Colorado Southern Ry. below.—V. 87, p. 1604, 1419.
Chicago Great Western Ry.—President Stickney Resigns

as a Receiver.—On Dec. 21 President A. B. Stickney tendered
his resignation as one of the receivers, and in his place
the United States District Court at St. Louis, agreeably
with the suggestion of Mr. Stickney and his co-receiver, Mr.
Smith, appointed Horace G. Burt, ex-President of the
Union Pacific. Mr. Burt has been representing the English
stockholders during the receivership, and "it is understood
he will be elected President when the receivership ter-
minates."
Mr. Stickney issued the following statement:
The time is 'close at hand when a reorganization plan must be agreed

upon. Several committees have been formed representing different
classes of securities. Of course each committee will naturally attend to
the interests of its own constitutents. I am still President of the company
and as such I feel that I owe a duty not to any special class of stockholders
but equally to each and every class. I feel, therefore, that I should be
free to act, if necessary, as a sort of mediator between the various interests.
—V. 87, p. 1604, 1419.

Chicago & Milwaukee Electric RR.—Notice to Holders of
Illinois Division Bonds.—The protective committee of the
Illinois division bonds (compare V. 87, p. 1604), in a circu-
lar addressed to the holders of bonds of the Chicago & Mil-
waukee Electric RR. Co. (Illinois division), say:

Recently Judge Grosscup entered orders allowing the following bills to
be filed: Ancillary bill of complaint, num pro tune as of Nov. 13 1908, by
the Investment Registry Co., Ltd., of London, against the Electric Com-
pany, and two other bills of like effect, followed by an order consolidating
all of these cases and extending the receivership thereto. The bill seeks
to establish and foreclose an equitable lien In favor of all the holders of
Wisconsin bonds against the Illinois property, and prays that the owners
of such Wisconsin bonds should be "decreed to have a first or prior lien
upon the property of said Illinois Corporation to the extent that the pro-
ceeds of the sale of the bonds so issued by the said Wisconsin Corporation
were used for the benefit of said Illinois Corporation, or for the building.
betterment or improvement of any property it now claims to own, as here-
inafter set forth, and that the property of said Illinois Corporation be sold
to !Day and satisfy the amount of such decree." (Compare V. 87, p. 1532.)

It is of vital importance, therefore, that you (as many of the holders of
Illinois bonds have done) sign the bondholders' agreement, and thereby
authorize the committee of the bondholders already signing to represent all
of the Illinois bondholders and all of the Illinois bonds In this litigation,
which threatens to displace your first lien on all of the Illinois property,
and give your committee full authority to negotiate with all the parties In
interest, that an amicable and satisfactory settlement may be effected,
either with or without foreclosure.—V. 87, p. 1604.

Chicago Peoria 8; St. Louis Ry.—July Coupons from
Consols Payable Dec. 28.—The interest coupons due July 1
1908 on the consolidated mortgage 5% 30-year gold bonds
will be paid on and after Dec. 28 at the office of Dent,
Palmer & Co., No. 52 William St.—V. 87, p. 1415, 1299.

Chicago Terminal Transfer RR.—Minority Stock Pur-
chased.—The minority stockholders' protective committee,
George I. Malcom, Chairman, which represents about 80,000
shares of preferred stock and also a considerable amount of
common stock, has sold to a banking house acting for the
purchaser about 65,000 to 70,000 shares of the preferred
stock, the holders of which have agreed to accept the offer
recently made. The committee will continue to represent
the common shares deposited with it. Compare V. 87,
p. 1419, 1010.
Chicago 8; Western Indiana RR.—Option to Exchanee

Collateral Trust Notes Called for Payment Feb. 1 1909.—
The $8,000,000 collateral trust 5% notes dated 1907 having
been called for payment at par and interest at the Illinois
Trust & Savings Bank, Chicago, on Feb. 1 1909, William
Salomon & Co., New York and Chicago, and Moffat & White
and the Equitable Trust Co. of New York, offer to the holders
thereof the option to and including Jan. 15 of exchanging
these notes for consolidated mortgage 4% bonds, dollar for
dollar. On each $1,000 note presented for exchange a bonus
of $25 in cash will be paid; also $25 in cash additional to
represent the interest due Feb. 1; the consols, to be delivered
on or about Feb. 1, will carry accrued unpaid interest to the
amount of $3.33, which is equivalent to an additional bonus.
See advertisement yn another page.—V. 87, p. 1604.
• Colorado & Southern Ry.—Change in Control.—It was
announced on Monday that the controlling interest, consisting
of common stock which has been held since March 1 1902
by Edwin Hawley and associates, had been sold for
cash to the Chicago Burlington & Quincy, which is
owned jointly by the Great Northern and the Northern
Pacific. The terms of the sale are withheld for the present,
(the next annual report of the C. B. & Q., it is intimated,
will disclose them) . There is outstanding $31,000,000 common
stock, $8,500,000 1st pref. and $8,500,000 2d pref. The
Colorado Southern system, including trackage, aggregates
2,769 miles and it will afford direct connection for the Hill
lines with the Gulf of Mexico. The separate corporate
existence of the property will be maintained, no merger
being contemplated. Mr. Hawley says:
The net earnings of the properties, to which Mr. Trumbull has given

his undivided attention, are about ten times what they were the first year
of his receivership. The property is a good one Just as It is, but I can see
that its future and its usefulness to a large territory will be much enhanced
by this arrangement.
From the standpoint of all classes of Colorado & Southern security'

holders and of every community along the line, as well as from the stand-
point of its many employees, there could not have been a better purchaser
than the Burlington particularly because the two systems are so favorably
situated toward each other.

President Trumbull makes the following comments:
It is one of those agreeable transactions that is good for both parties.

It will take the Burlington and affiliated lines to excellent ten:Mosta it
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Galveston, which place is in the longitude of Kansas City, and has the
additional advantage of being on tidewater.
At one stroke Colorado & Southern credit is further improved, and It is

therefore advantageous to all classes of present security holders. This
of itself will help every community on Colorado & Southern lines, from
Wyoming to the Gulf of Mexico, and they will derive further advantages
from the new possibilities for exchange of:commerce.—V. 87, p. 1604, 1478.

Danbury 84 Harlem RR.—Sale Jan. 23.—This partly ,built
trolley road will, it is announced., be sold under foreclosure,
as ordered by the Supreme Court of New York State, in
White Plains, N. Y., on Jan. 23.—V. 87, p. 226.
Detroit Toledo & Ironton Ry.—Sale Again Postponed.—

The sale of the collateral securing the 5% gold notes has
been again postponed until Jan. 4, the injunction recently
obtained having not yet been dissolved. Compare V. 87,
p. 1478, 1357, 1533.
Duluth Rainy Lake & Winnipeg Ry.—Joint Interest—

Duluth Extension.—See Virginia & Rainy Lake Co. under
"Industrials" below.—V. 87, p. 1605, 1420.

Great Northern Ry.—See Colorado & Southern Ry. above.
—V. 87, p. 1533, 1164.
Hudson & Manhattan RR.—Increase in Traffic.—The fol-

lowing has been confirmed:
Traffic over the completed section of the company's tunnels from the

Lackawanna station in Hoboken to Sixth Ave. and 23d St., Manhattan,
has shown a monthly increase of approximately 150,000. The increase In
the average daily travel in November was about 5,000 over the daily
average In October, and that month showed the same relative Increase over
September.—V. 87, p. 1011, 614.

Indianapolis Traction & Terminal Co.—First Dividend.—
A dividend of 1% has been declared on the $5,000,000 stock,
payable Dec. 31 to holders of record on that date. Checks
will be mailed.—V. 83, p. 1411.
Lake Erie & Western RR.—No Action on Dividend.—The

directors at their meeting on Wednesday took no action on
the semi-annual dividend on the preferred stock, owing to
failure to secure a quorum. The dividend was omitted last
July. Compare V. 86, p. 1529, 796, 852,

Little Rock (Ark.) Railway & Electric Co.—Increased
Dividend on Common.—The company has declared a semi-
annual dividend of 2 on the $1,500,000 common stock,
payable Dec. 31. This increases the annual rate to 5%,
contrasting with 4T'6,, at which rate dividends on the common
shares were begun in June 1906 and have since been regularly
paid.—V. 87, p. 414.
Macon (Ga.) Railway & Light Co.—Sale of Stock.—Presi-

dent W. J. Massee and associates have purchased the hold-
ings of common stock of the Happ estate and others, giving
them complete control.
Changes, It is said, will be made in the officers shortly, although Presi-

dent Massee will remain at the head of the company. A long contract for
the supply of power, It is reported, has been made with the Central Georgia
Power Co. (V. 86, p, 1161), controlled by the same Interests.—V. 86,p.421.

Mattoon City (Ill.) Railway.—Stock Decreased.—The com-
pany has filed a certificate reducing its capital stock from
$500,000 to $330,000. V. 85, p. 601,654; V.82, p.100,928.

Letter to Stockholders.—A press dispatch from Mattoon,
Ill., on Nov. 5 said in substance:

According to a letter just sent to the stockholders, the company faces
foreclosure proceedings unless the creditors agree to settle their claims for
50 cents on the dollar.

List of Preferred Liabilities, Aggregating $571,260.
First mortgage 5s $330,000 Five per cent notes $10,210
Second mortgage 5s 160,000 Int. on 2d M. bds.(past due) 1,025

ceiver's certificates, 5% _ 49,000 Legal exp. of receivership_ 8,065
5% judgment 5,210 Repairs on hotwater pipeline 4,000

Note.—The items in this table, It will be observed, do not aggregate
$571,260, the total shown by about $4,000.—Ed.

There are also unsecured claims aggregating $18,213, as follows; Mer-
chandise, Materials and supplies, $12,601; salaries, $238; expense bills,
$1,749; doctor's bills. $625; damage claims (liquidated), $3,000.
One year's operation under the receivership has demonstrated, says the

letter, that It is impossible to maintain the properties In their joresent state
of efficiency, pay current Interest charges and liquidate the floating debt.
Unless a proposed reorganization plan can be carried out, a foreclosure and
sale are inevitable, which will result in unsecured creditors and stockhold-
ers receiving absolutely nothing.
Compare page 63 of "Electric Railway" Section and V. 85, p. 654.

Mexican Central Ry.—Syndicate Dissolved.—The syndi-
cate which two years ago underwrote $33,000,000 of 4-year
5% collateral trust notes, and was extended in September
last, has been dissolved by limitation. The unsold balance
of the securities will be distributed to the underwriters early
in January. Compare V. 87, P. 415.

Report.—See "Annual Reports" on a preceding page.—V-
87, p. 1530.
Mexico Tramways.—New Directors.—E. N. Brown and

Julio Limantour have been elected directors.--V. 87, p. 1160.

Minneapolis St. Paul & Saulte Ste. Marie Ry.—Listed.—
The New York Stock Exchange has listed $1,601,000 first
consolidated mortgage 4% bonds, due 1938, making the total
amount listed to date $44,886,000.
The bonds just listed, $1,600,000, were issued at $20,000 per mile, to

cover 80 miles of road extending from a point on the Mississippi River in
the County of Morrison, Minn., northeasterly through the counties of
Morrison, Mille Lac, Aiken and Pine, to a point on the Kettle River.

Earnings.—For 4 months ending Oct. 31:
Four Gross Net Other Int., Taxes, Bat. for
M03.- Earnings. Earnings. Income. 'See. Div., &c.

1908  $4,928,144 $2,432,335 $33,105 $1,120,474 $1,344,966
1907   4,586,505 1,887,770 _ _
From the balance as above In 1908 were deducted semi-annual dividend

on preferred stock (33. %) $294,000; semi-annual dividend on common
stock (3%) $504,000; betterment and improvement fund, $250,000; leaving
$296,966; adding profit and loss surplus June 30 1908, $6,652,207, makes
total surplus Oct. 311908, $6,949,173.—V. 87, p. 1011, 808, 813.

Mobile Jackson & Kansas City RR.—Changes in Plan.—
The following changes have been made in the reorganization
plan (V. 85, p. 1577): The Jan. 1908 coupon is to be paid
in cash instead of being funded as first proposed,and the four

1901. 1902. 1903.
8 8 8

—V. 87, p. 1605.

Northern Securities Co.—Dividend Reduced.—A dividend
of 4% has been declared on the $3,954,000 (reduced) stock,
payable Jan. 11 to holders of record Dec. 30, comparing with
5% paid in January 1906 to 1908, inclusive.—V. 86, p. 1101.

Railroad Construction in 1908.—The "Railroad Age
Gazette" of New York, in its usual annual review of railroad
construction, says that in 1908, according to the best ob-
tainable statistics, gathered from all the railway companies
in the United States, approximately 3,214 miles of new main
track were laid, being a decrease of 1,998 miles, or 38.3%,
as compared with 1907. The 1908 record is the smallest
since 1904, when 3,832 miles were laid.—V. 86, p. 422.
Railways Co. General.—To Vote on Reducing Stock.—A'

special meeting of stockholders will be held Dec. 28 to vote
upon decreasing the capital stock from $700,000 to $500,000
"by retiring shares owned by the company and by the
purchase at not above par of certain shares for. retirement."
—V. 87, p. 811.
Rochester Corning Elmira Traction Co.—Bonds Issued

for Projected Road.—A mortgage was recently filed to the
Carnegie Trust Co. of New York, as trustee, to secure an issue
of 5% 30-year gold bonds. In September last the company,
having obtained subscriptions from responsible parties for
$380,000 capital stock, was authorized by the Public Service
Commission, Second District, to sell $1,000,000 of these
bonds. A press report dated Nov. 28 says:
The construction work, it is said, will be begun early in the spring, and the

road will be built in sections, the first to be begun being that between
Rochester and Conesus Lake(25 miles). Compare V. 87, p. 416.
Rutland Mt.—Dividend Not Declared.—No action was

taken by the directors at their meeting on Wednesday in
regard to the declaration of a dividend on the preferred stock
and it is generally assumed that no dividend will be declared,
as usual, payable next month.

Dividend Record of Preferred Stock (Per Cent).
1802-05. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. 1906 to '08.
4 y'ly. 2 1 2 2 3 4 3 1 0 0 1M (Jan.)
Minority Stockholders' Committee.—A committee consist-

ing of A. S. Leland, S. D. Brown and P. C. Delavan, of
Cummings & Co., 20 Broad St., New York, has been formed
to protect the interests of minority stockholders who desire
representation on the board. Compare V. 87, p. 1089;
V. 83, p. 1230.—V. 87, p. 1089.
Underground Electric Rys. of London, Ltd.—Two New

Directors.—William Barclay Parsons and Col. Millard
Hunsiker have been elected directors.
Report.—See statement under "Annual Reports" on a

previous page of this issue.—V. 87, p. 113412, 347.
Virginia Passenger & Power Co.—Litigation Delays Issue

of New Securities and therefore Payment of Interest due thereon
Jan. 1.—The reorganization committee, Douglas Robinson,
Chairman, give notice to holders of disturbed securities,
Rich. & Manchester Ry. Co. 1st 5s. Southside Ry. & Devel. Co. 5s.
Rich. Passenger 63 Pow. Co. con. 55. Virginia Pass. & Power Co. con. 55.
Rich. & Petersb. El. Ry. Co. 5s&stk.
that appeals from the foreclosure decree have been taken
by certain interests, and as security a bond of $75,000 has
been required by the Court. Because of these appeals it
will not be possible to issue the proposed new securities
before Jan. 1 1909, and accordingly there can be no interest
payment on that date. The Appellate Court has advanced
these appeals, and set them down especially for argument
on Jan. 13 1909, and it is anticipated that they will be
disposed of early in February, which would enable the
scheme of reorganization (V. 87, p. 347, 348) to be carried
out and the new bonds issued within a reasonable time
thereafter. At that time all past-due coupons on the

following coupons, to Jan. 1910 inclusive, will be funded.
The $8,000,000 stock is to be assessed 20%, for which bonds
at par will be given, together with 3% in cash on the bonds
subscribed for and 20% in preferred stock.—V. 87, p. 677.
New England Investment 84 Security Co.—Proposed New

Trustees.—A committee representing the preferred stock-
holders requests proxies for election on Dec. 29 of C. S. Mellen,
Henry L. Higginson of Boston, and A. W. Damon of Spring-
field, Mass., as trustees to succeed C. S. Mellen, Nathaniel
Thayer and Wm. Skinner.—V. 87, p. 167.
New Orleans Railway & Light Co.—Called Bonds.—Eight

($8,000) first mortgage bonds, dated July 11897, numbered
10, 37, 46, 103, 110, 118, 144 and 147, of the New Orleans
Traction Co., have been drawn for redemption on July 1 1909
at 105 and interest at the office of the Fidelity Trust Co.,
trustee, in Louisville, Ky.

' 
or the New Orleans Railway &

Light Co., New Orleans, La.—V. 87, p. 1533, 415.
New York Central & Hudson River RR.—President New-

man Resigns.—After forty years "devoted to the exacting
duties of railroad service, W. H. Newman, President of the
New York Central Lines, tendered his resignation on Tues-
day, and it was accepted by the board with an expression
of regret. It will take effect on Feb. 1.—V. 87, p. 1605,
1420.
Northampton (Mass.) Street Ry.—Dividend Reduced.—

A semi-annual dividend of 2% has been declared on the
$300,000 stock, payable Jan. 1 to holders of record Dec. 31,
comparing with 3% semi-annually in 1908 and 3% in July
and 4% in Jan. 1907.

Dividend Record (Per Cent).
1904. 1905. 1906. 1907. 1908.
6 6 7(3% % paid Dee. 27 1905) 7
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new bonds will be paid. Over 90% of all the securities

provided for in the plan of reorganization has already

been deposited thereunder. Compare V. 87, p. 1534, 1161.

Wabash RR.-Listed.-The New York Stock . Exchange
has listed $1,326,000 additional first refunding and extension

50-year 4% bonds, making the total amount listed to date

$26,927,000, with authority to add from time to time prior

to July 1 1909 $674,000 additional bonds on notice of issu-

ance in exchange for debenture mortgage bonds, series "A"

and ,"B," making the total amount authorized to be listed

$27,601,000.
Purpose of Issue of Said $1,326,000 Bonds.

Five parcels of land at St. Louis, Mo., containing 464,9
28 sq. ft_ _$547,491

Several tracts of land at Toledo, O., containing 526,23
6 sq. ft__ _ 158,172

Improvements at Oakwood, Mich 
 77,698

$309,000 equipment bonds, series "C," Nos. 1 to 309, paid & cane'd
 543,058

Earnings, etc.. for Fo ,r Months Ending Oct. 31.

Four Gross Net Other First SundryAdd's & Bal.,

11403. Earnings. Earnings. Income. Charges. Accts. Bettm'ts. Sur.

1908____ 9,138,564 3,091.503 398,561 2,426,285 261,151 47,507 755,12
1

1907____10,007,262 3,528,862  
-V. 87, p. 1609. 807. 820.

Waterloo Cedar Falls & Northern (Electric) Railway Co.-

Bonds-Earnings.-The Milwaukee Trust Co., which is

offering at 99 and interest $100,000 first mortgage 5% gold

bonds dated Oct. 1 1902 ("authorized: issued, $800,000; •

canceled, $30,000; outstanding, $770,000") reports:

Earnings for the Twelve Months ending Nov. 1 1908.

Gross earnings $226,978 83 interest charges $38,500 00

Net (after taxes)  97,510 82 Net surplus  59,010 82

-V. 86, p. 1161.

INDUSTRIAL, GAS AND MISCELLANEOUS.

American Agricultural Chemical Co.-Listed.-The N
ew

York Stock Exchange has listed $444,400 additional
 pre-

ferred stock, making the total amount listed to date $18,-

826,400.-V. 87, p. 1606, 874.

American & British Manufacturing Co., Providence.-

Reduction of Stock Held Improper.-The Appellate Division

of the Supreme Court in this city on Dec. 18, reversing the

lower Court in the action brought by 0. F. Page as owner

of 1,000 shares of common stock, held that the plaintiff

was not compelled to accept a new certificate for a reduced

number of shares in accordance with the plan of reduction

voted last year. (See V. 85, p. 285; report, V. 87, p. 411.)

Prior to the reduction the stock consisted of $8,000,0
00 common and

$2,000,000 preferred stock, both having "equal voting power"
 (per share).

Under the plan of reduction the voting power of th
e $2,000,000 preferred

stock becomes the same as that of the $2,000,000 com
mon stock as reduced.

In other words, the preferred stock has one-half 
of the entire voting power

as against one-fifth prior to the reduction. The lower Court sustained the

company's demurrer. The higher Court says that the reduction is clearly

illegal in principle, for while stock can be increased 
or reduced, the voting

power Is a vested right which must be preserved. It therefore follows that

the action of the stockholders' meeting not having been una
nimous, the

plaintiff was deprived of a property right, and he is entitle
d to a new

certificate for 1,000 shares in his own name in exchange for the 
one pur-

chased by him.-V. 87, p. 1090, 411.

American Cement hiladelphia.-,Directors.-Henry

G. Thayer, of Henry & 
Co.,

West, and Richard W. Meirs haVe

been elected directors to succeed John H. Catherwood and

Frank Thompson, who resigned.
The output for the fiscal year ending Nov. 30 1908, it is sai

d, was 1,632,

000 barrels, or 86% of the productive capacity of the company, 
comparing

with 1,959,752 barrels in 1907.-V. 87, p. 95.

American Diesel Engine Co.-Receivership.-Judge Holt in

the United States District Court on Wednesday appointed

John L. Wilkie of Gould & Wilkie, attorneys, of this city,

receiver, on the application of creditors in involuntary bank-

ruptcy proceedings.
The petitioning creditors included Adolphus Busch of St. Louis, 

to whom

there is due $200,000 on notes and who Is the principal stockhold
er. Joseph

H. Hoadley, President of the International Power Co., is quoted a
s saying

that he sold out his Interest several years ago and that the I
nternational

Power Co., which at last accounts owned a considerable interest
 in the com-

pany. Is not a creditor.-V. 83, D. 215.

American Smelting & Refining Co.-Independent Enter-

prise.-See International Smelting & Refining Co. below.

-V. 87, p. 1481, 616.

American Zinc, Lead & Smelting Co.-Offer to Stock-

holders.-Stockholders of record Dec. 22 1908 are offered

the opportunity of subscribing until Jan. 1 for $500,000 6 %

convertible debenture bonds upon the basis of one bond,

par value $1,000, for each $4,000 capital stock held by them,

respectively. Subscriptions are payable in full at time of

subscription at office of W. F. Moller, Transfer Agent,

Shawinut Bank Building, Boston. A circular dated Dec. 19

says in substance:
Your directors believe that a portion, at least, of the capital ex

penditure

not already capitalized should be put into a permanent for
m, and It is

therefore proposed to issue 6% debenture bonds, to be dated Jan 
1 1909,

payable in five years, bearing interest after July 1 1909; bonds 
to be call-

able at any time after Jan. 1 1911 at 105% and at any time before 
maturity

or redemption to be convertible at option of holder into capital 
stock. The

bonds have been underwritten at a commission of 4%. 
If the bonds

should be all converted into stock, the total outstanding capital 
stock of

the company would be 100,000 shares, par $25.

11.0 Between Dec. 31 1906 and Nov. 30 1908 the property 
account was in-

creased $1,163,776; and the investment account by $515,
251; total,

$1,679,027; deduct capital stock issued Jan. 10 1907, $1,00
0,000; balance,

$679,027. The increase in property account represents new 
mills, new

mines. &c., at Carterville, Mo., the purchase and extension of 
the smelters

at Caney and Dearing, Kan.; the ore-separating plant at Plattevil
le. Wis.,

and prospecting and development work in ihe Wisconsin fiel
d. The in-

crease in investments consists of stocks and bonds of gas com
panies con-

ted with the smelting plants; stock of the electrostatic separat
ing com-

ics, and stock of the Wisconsin Zinc Co. Two mills resumed op
erations

the Davey tract July 1 1908, a third has just begun work; 
the fourth

will probably follow soon: an additional mill on the Decembe
r tract

w 1 probably begin In the spring. At the Wisconsin properties. In which

own a 60% Interest, substantial profits are being obtained. 
The

S , arating plant at Platteville is also operating at a profit

BALANCE SHEET NOVEMBER 30 1908.

Assets (83,381,345)- Liabilities ($3,381,345)-
Property accounts $2,267,271 Stock issued (par of shares

Investments  515,252 $25)  $2,000,000

Spelter at cost 106,395 Notes payable 975.000

Ore stocks at cost 159,230 Accounts payable 50,315

Inventories at cost 64,548 Surplus June 30 1908---- 253,706

Cash 21,887 Unappropriated profits-

Accounts receivable 228,744 July 1 1908-Nov. 30 '08 102,324

Deferred charges to oper_ - 18.019

For the five months ending Nov. 30 1008, the net earnings (not 
including

the Wisconsin Zinc Co.) were $151,032; deduct interest pa
id on loans,

$23,539; net profits, $127,493; applied as follows: additions and 
better-

ments, $25,169; unappropriated, carried to balance sheet, $102,324.-

V. 83, D. 1592. 1525.

American Telephone & Telegraph Co.-Increase in Limit

of Stock Issue.-The stockholders will meet Jan. 7 1909 for

the purpose of increasing the capital stock from $250,000,000

to $300,000,000, in order to place the company in a position

to provide for the conversion of its bond issue of 1905, which

by its terms will be convertible into stock after March 1 1909

at option of holders at par for the bonds and a price for the

stock which, as determined by the amount of stock sold to

date, is 133.7374158 (compare V. 87, p. 1535, 1607; V. 82,

p. 571). The final $50,000,000 of the issue of $150,000,000

convertible bonds was recently sold (V. 87, p. 1481). A
circular says:
The present issued capital stock is $180,587,000.

 The authorized capital

stock is $250,000,000 As the unissued capital stock ($69,413,000) Is in-

sufficient to meet the conversion of these bond
s. If made, further stock

amounting to more than $40,000,000 being r
equired, a proposition will be

submitted to the stockholders to increase the ca
pital stock 13y$50,000,000.

[Of the issued stock as above, $180,587,000, $
22,110,400, owned by the

dormant subsidiary, the American Bell Telephone Co
., draws no dividends.

leaving in the hands of the public $158,476,600. A l
bock of $5,991.745

stock was recently sold; this block, we learn, Included 
$5,000,000 of the

$27,110,400 stock theretofore owned by the aforesaid A
merican Bell Tele-

phone Co. Compare V. 87, p. 1535.-Ed.]

Results-For eleven months ending Nov. 30:
1908. 1907.

Income from dividends $13,280,128 $11,805,167

Interest and other revenue from associated and
licensed companies 8,882,007 7,550,180

Telephone traffic (net) 3,967,662 3,582,601

Real estate 149,510 71,578

Other sources 706,089 389,655

Total income  $26,985,396 $23,399,180

Expenses  1,905,449 1,829,502

Net earnings  $25,079,947 $21,569,678

Deduct interest $7,019,614 $6,749,809

Dividend for 9 mos. (6%) April, July and Oct__ _ 9,289,624 7,893,084

Balance, surplus  $8,770,709 $6,926,785

-V. 87. p. 1606, 1535.

Babcock & Wilcox 0o.-Acquisition.-The company has

purchased from the Rust Boiler Co. its patents and plant

located at Midland, Pa., and will continue the Manufacture

at that point of the Rust water-tube boiler.-V. 84, p. 1184

Birmingham Coal & Iron Co .-Acquisition.-This ally of

the Atlanta Birmingham & Atlantic RR. (V. 83, p. 35; V.

84, p. 270; V. 85, p. 1404) has purchased the properties

of the Tecumseh (Ala.) Iron Co., consisting of valuable

brown ore mines.-V. 85, p. 1404.

Central Georgia Power Co.-Reported Contract.-See

Macon Ry. & Light Co. under "Railroads" above.-V. 86,

p. 1161.
Central & South American Telegraph Co.-Partly Esti-

mated Earnings.-For 3 months and year ending Dec. 31:

3 Mos. Total Inc. Net Inc. Dividends. Bat. ,Sur. Total Sur.

1908-..-- $415,000 $254,500 (15%)$143,565 $110,935 $1,453,485

1907---- 425,000 285,000 (1 5.5 %) 145,051 139,949 1,146,047

Year.
1908-- --$1,655,500 $1,026,000 (6%)6575,747 $450,254 $1,453,485

1907-- 1,632,000 1,103,000 (6%) 550,838 552,162 1,146,047

-V. 87, p. 937.

Chicago (Ill.) Telephone 0o.-Oversubscribed.-The $3,-

000,000 1st M. 5s offered last week by Lee, Higginson & Co.,

and the First Trust & Savings Bank, and Merchants' Loan

& Trust Co., both of Chicago, were more than five times

oversubscribed. See official statement, &c., V. 87, p. 1607.

Earnings.-For the ten months ending Oct. 31.

Gross Oper. & Gen. Maine. Int. de Dividends Bal.,

10 Mos. Earnings. Ezp. A Rent. Recon. Recon. res. (10 mos.) 
Surp.

 $7,211,039 $3,276,878 $2,027,533 $164,415 *1,652,790 $89,423

  7,220,287 3,321,461 2,191,688 364,737 1,190,904 160,497

199T8The78he  average number of stations In service Nov. 1 totaled 215,
562, com-

pared with 185,732 on the same date a year ago. The net 
gain in tele-

phones installed    overthose removed for the 10 months  1613afanioiln7ancrov1s 11galnsl4 
in 1907. 
 President 

Sunny says that since Nov. 1 there has been a "mark
ed and satisfactory

Increase in the number of telephone connections." See V. 87, p. 1607.

Consolidated Arizona Smelting Co.-Reorganization Plan.

-This company, which has issued $17,500,000 of capital

stock in shares of $10 each, and the Arizona Smelting Co.,

with $100,000 stock, all owned by the Consolidated, have

outstanding secured debts $255,000, preferred debts $127,-

000 and unsecured debts of $1,004,500. Hooley, Learnard

& Co., 15 Broad St., who caused the purchase of the proper-

ties for $200,000 at the judicial sale on Nov. 10 1908, sub-

ject to the existing mortgages (aggregating $255,000), have

as reorganization managers issued a plan of reorganization

dated Dec. 19 which contemplates:
'I he formation of a new company under the laws of Mai

ne or some other

State or Territory, to be known as the "Consolidated
 Arizona Smelting

Co.,"  to acquire, subject to the existing mortga
ge Indebtedness, amount-

ing with accrued interest to approximately $255,000
, the properties of the

above-named companies purchased at the trustees' sale on N
ov. 10 1908.

Proposed New Securities and Terms of Exchange.

1,840,000 shares of common stock of the par value of $5 each-
_$9,200,000

30-year 5% income bonds, conv, at any time into st
ock at par-- 1,200,000

I. or each two shares of stock of Consolidated Arizona S
melting Co., par

value $10 (total $20), on which an assessment of 50 cent
s a share shall have

been paid under the plan, there will be given o
ne share ($5) of stock of

the new company ana Income bonds at par, to the
 face amount of such

assessment. The assessment will be payable 125i cents upon dep
osit,

on or before Jan. 14; 1234e. Feb. 15 and 25c. Ma
rch 15 1909. The synd-

cate subscribers who provided the $200,000 cash to 
purchase the property
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at judicial sale will receive $1,000,000 of the new stock and $200,000convertible income bonds.

Unsecured notes of Consolidated Arizona Smeltng Co. and unsecuredclaims against Consolidated Arizona Smelting Co. will be exchangedfor 5% of their face value in cash, 85% in stock at par and 10% In Incomebonds at par.
AlJproximate Position of New Company if all Stock and Notes andClaims are Deposited.

Stock issued and outstanding $6,728,825Stock In treasury $1,271,175Stock reserved to provide for conversion of income bds. 1,200,000
Income bonds Issued and outstanding $1,175,450Income bonds in treasury   $24,550
Mortgage Indebtedness (1st M., $180,000, held by Atch. Top. &
S. Fe. Ely.; 2d M., $60,000, to Muller, Schall ec Co.; Interest
thereon $15,000). This indebtedness, it Is provided, mayeither be assumed or refunded  $255,000Cash In treasury, less expenses of reorganization_ _ $797,775Other Indebtedness  NoneAt the request or a majority In amount of the noteholders and a largenumber of the stockholders, and in the event that this plan shall be declaredoperative, Benjamin S. Guinness, of Ladenburg, Thalmann & Co., andWilliam Schall Jr., of Muller, Schall & Co., representing the noteholderswho have approved the plan, and William P. Bonbright, of William PBonbright & Co., and C. A. Kittle, of S. H. P. Pen & Co., representingthe stockholders who have approved the plan, have consented to selectthe first board of directors.
Deposits must be made with the New York Trust Co., depositary, onor before Jan. 14 1909.-V. 86, p. 1102.
Consolidated Gas Co. of New York.-Time for Conversion

Expires Jan. 1.-The time for the conversion of the 6%debentures (originally $20,000,000) into stock expires Jan. 1
next. The bonds mature July 1 next, when they will be
payable at par, while the stock has been selling lately atover 160. At last accounts all except $2,084,000 bonds
had been converted. Compare V. 87, p. 1161.-V. 87, p.1535, 1422.
Consolidated Railway, Lighting & Refrigerating Co.-

Sold.-The property of the company was sold on Dec. 18
in the New Jersey Court of Chancery at Jersey City, and bid
in by the reorganization committee for $2,008.

It Is understood that representatives of large stockholding interests,among them former director G. L. Bolssevain, object to being assessedas per the reorganization plan until further details regarding the com-pany's earning power have been brought forth.-V. 87, p. 1360, 129:1.
Detroit City Gas 0 o.-Dividends.-The " Detroit Tribune"

of Dec. 18 says that a quarterly dividend of 2% has been
declared on the $5,000,000 stock, being the same rate as
three months ago, the first dividend made public since 1905,
when dividends were paid semi-anually (June 1 and Dec. 1).

1906-1007. 1008
Not known. See above.

*In 6% certificates paid off Dec. 1004.

Stock Increased.-A press despatch says that the stock-
holders on Dec. 24 authorized an increase in the capital
stock from $5,000,000 to $7,000,000, and that the new
stock has been privately subscribed for by shareholders.-
V. 82, p. 989.
Domestic Gas Co. of Los Angeles.-Acguisition-Bond

Issue.-This company,incorporated in February 1907 with$10,000,000 of authorized capital stock,and now, it is under-stood, a subsidiary of the Pacific Light Sz Power Co. (V.86, p. 1227), recently purchased in the interest of thatcompany the City Gas Co. of Los Angeles, incorporatedin Feb. 1907 with $1,000,000 stock, of which $891,000was then subscribed for. The Domestic Gas Co. hasfiled a mortgage to the Title Insurance & Trust Co. of LosAngeles, as trustee, to secure a $1,500,000 bond issue.where has also been recorded a deed of the real and personalproperty of the City Gas Co. to the Domestic Gas Co., towhich was also transferred 7,900 shares of City Gas Co
Rumors have been rife for some months of preparations for a m ore oless general amalgamation of the lighting interests of Los Angeles andvicinity. The purchase of the City Gas Co. Is looked upon as a step inthat direction. Indeed, It has been reported quite definitely that theLos Angeles Gas & Electric Co. (V. 79, p. 103, 630, V. 83, p. 1527) wouldshare with the Pacific LI,;•ht 64 Power Co. In the purchase of the City GasCo. Whether any measures have been, or are being, taken looking to analliance with the Edis n Electric Light Co. of Los Angeles (see that com-pany below) does not appear certain. The Peoples Gas Co., also men-tioned in the merger talk, was Incorporated in March 1905 with $5,000,000authorized capital stuck ($1.000,000 theo subscribed) to operate underthe Lowe patents; it owns a plant claimed by L. P. Lowe to be w a•th$500,000, but the enterprise is Involved in litigation, G. H. Hayes claiming*the right to a maj a•Ity ,if the stock. The Edison Securities Co. was in-corporated In California in February 1907 with $1,500,000 capital stickIn $100 shares, in the interest of the Edison Electric Co. of Los An,-eles"to provide" according to an official, "facilities for handling the securitiesand stock of the older companies."
The "Los Angeles Financier" of July 18 said: "In the purchase of thebusiness and property of the City Gas Co. the original owners accepted$1,350,000 of the bonds of the Pacific Light dc Power Co., which, lv,wever.Is a merely temporary arraw:ement. The Pacific Light 6: Power Co.will organize a corp ration for the new property,issue $1,500,000 5%first mortgage bonds, and later purchase back the $1,350,000 bonds Inthe hands of the original owners of the City Gas Co.'' On August 22 thesame paper stated that $350,000 bonds of the P. L. & P. Co. had beenturned over to the original owners of the City Gas Co. and an additional$1,380,000 of said bonds had been issued for other purposes, making$8,110,000 outstanding. (Compare V. 86, p. 1227.)
Edison Electric Co., Los Angeles.-New $30,000,000 BondIssue.-The shareholders of this company (incorporated inWyoming in 1902) will vote Feb. 27 1909 on a propositionto make a new $30,000,000 bond issue.
Listed.-The Stock Sc Bond Exchange of San Franciscoon October 7 listed $9,329,000 of the $10,000,000 "firstand refunding mortgage 5% gold bonds", dated 1902 anddue Sept. 1 1922, but subject to call at 110 and interest.(Compare V. 85, p. 1084); V. 82, p. 932. The followingparticulars were then published:
This company is organized with $4,000,000 authorized preferred stockand 59,000,000 authorized common, of which there is outstanding $3,-966,000 5% cum. pref. and $7,200,000 common; par $100. The companyoperates in practically all the towns of any size In southern California,with the exception of San Diego. There are outstanding $477,000 under-lying bonds of sub. cos., $750,500 other bonds assumed and $800,000debenture 6% bonds of the Edison Electric Co. dated 1007 and due March1 1910. but callable at 101 and Interest.-V. 87, p. 1481.

Dividend Record (Per Cent.)
1800. 1900. 1001. 1903. 1904. 1905.
23.6 5 2 A(May) *5 5 6

Fayette County (W. Va.) Gas Co.-Report.-For year end-ing Sept. 30:
Fiscal Gross Net over
Year- earns. interest. 

Divid'ds Sinking Chges. to Balance;on stock. fund. investl. surplus.1907-08_$329.,134 $200,474 (634)$104,000 $25,000 $53,841 $17,6331906-07_ 342,414 197,131
Gas sold during year 1907-08 reported as 1:8167088,09006,000 feet, sold at 5a8;414 m average of 17.48 cents per 1,900 cubic feet, as compared with 2,189,515,000feet, sold at 15.48 cents in 1906-07. Regular consumers stated as 8,128;Increase for year, 497. Bonds retired in 1907-08, $50,000.

InvestmentAssets ($2,288,324). ,288,324).
Material in stock 
Cash  

$2,109,323 AccountLsiapbaiyitieblse($2
23,643 1st M. serial 6s  

$27,459

Accounts receivable  
14,219 Inventory, adjust't acc't_ 

125,000
456

91,130 Profit and loss  535,400S Stock (par of shares $100) 
1,63005:040000S nking fund  

Incorporated in West Virginia In 1900, Its stock in 1901 being $800,000.Controlled by same interests as Ohio Fuel Supply Co. (V. 87, p. 223, 1303.)President, G. W. Crawford, Farmers' Bank Bldg., Pittsburgh. CompareV. 77, p. 2100.

International Smelting & Refining Co.-Incorporation of$50,000,000 Company.-This company was incorporated inNew Jersey on Dec. 21 with $50,000,000 authorized capitalstock, all of one class, in shares of $100 each, to carry outthe plan of John D. Ryan, managing director of the Amal-gamated Copper Co. and Thomas F. Cole (President of theGreene Cananea Copper Co.-V. 87, p. 1535-and a direc-tor of the North Butte Mining Co.-V. 86, p. 1347, 1104-and other copper companies) for the erection of a largeSmelter to treat the output of the Utah Consolidated Min-ing Co. (see circular in V. 87, p. 1483), and also smelters insuch other localities as may seem advisable. Among thosementioned in connection with the enterprise are WilliamRockefeller, U. H. Broughton, son-in-law of H. H. Rogers,W. E. Corey of the U. S. Steel Corporation, and H. C. Frick.Only $20,000,000 or $25,000,000 of the stock will be issuedat present, and this amount it is stated, has been over-subscribed.
Daniel Guggenheim, President of the American Smelting& Refining Co., has issued a statement (see N. Y. "Sun" ofDec. 19), saying in part:
The group of gentlemen known as the Ryan-Cole and *their followinghave been for many years in the copper mining and copper smelting busi-ness, and whether or not they have now formed a large company for thepurpose of taking In other interests or for the purpose of building new smelt-ers, it Is nothing new, nor Is It anything that our shareholders need look uponwith any concern whatsoever, because the American Smelting & RefiningCo. have not a single exclusive copper smelter In the United States. TheAmerican Smelters Securities Co. have only one exclusive copper smelterin the United States.
The American Smelting Fe Refining Co. Is largely interested in copper re-fining, but do not believe that the smelting of copper ores on commissionfor others is a business that at the present time, at least, is desirable. Ifone has copper mines and a smelter located away from the farming districtto treat the ores of those mines, this is an entirely different affair.As regards the lead smelting business of the American Smelting & Refin-ing Co., fully 00% of all the lead ores of the United States and the Repub-lic of Mexico are now controlled by ownership of mines and by long-timecontracts. These ores are either controlled by the American Smelting & Re-fining Co. or by its present competitors. And I wish to state further thatthe earnings of the Smelting Company at the present time, as well as of,rethe 
being paid.

Company, are considerably in excess of the dividends that
t 

Kansas City Home Telephone Co.-Earnings.-For yearsending March 31:
Fiscal Gross BondYear. 

Net Surplus Balance,Earns. Earns. Long Dist.Co, Int. Surplus.1907-08 __$766,945 $353,975 $54,044 $150,102 $258,9171906-07 297,437 34,000__ 658,897 142,500 188,937The company is paying dividends of 6% per annum, which rate, It isunderstood, was established with the quarterly distribution of July 1907.For the year 1906-07, as above, 53!, % was paid (see V. 84, p. 629.)In Oct. 1008 stock authorized, $3,000,000; outstanding $2,357,500;bonds authorized, $3,000,000; outstanding $2,978,700. Number oftelephones in operation 20,100, against 18,500 on March 1 1007 (V. 84,p. 629). Compare K. C. Long-Distance Telephone Co. below.-V. 85,p. 1643.
Knickerbocker Ice Co., Chicago.-Refunding.-A pressreport states that, subject to the completion of some legalmatter, it has been arranged to pay off the $1,431,000 notesdue Feb. 1 through the sale to a syndicate, headed by theFirst Trust & Savings Bank of Chicago and Lehman Bros.of New York, of a new issue of 2-year 5% notes for about thesame aggregate amount.
Dividends.-The directors, it is asserted, expect to declareon Tuesday next the regular 3% dividend on the preferredstock due last July and also the regular semi-annual dividenddue at this time.-V. 87, p. 1536, 1091.
Lackawanna Steel Co.-Bonds Called.-Twenty-seven

($27,000) Series A bonds of the Ellsworth Collieries Co.,
dated Jan. 1 1907, numbers A531 to A557 inclusive, havebeen drawn for redemption and will be paid at par andinterest on Jan. 1 at the Farmers' Loan Sr Trust Co., NewYork.-V. 86, p. 599.
Massachusetts Gas Companies, Boston.-Earnings of Con-trolled Companies.-Net earnings of the subsidiary companiesfor Nov. and the 5 mos. ending Nov. 30:

- November -- 5 Mos. end Nov. 30.
1907. 1907-08. 1006-07.Boston Consolidated Gas  $118,470 $344,581 $208,755New England Gas & Coke  48 51,972 196,375 260,745

v141099370733.78

Chelsea Gas. 7,587 13,000 26,592
4,825East Boston Gas  5,669 20,434 16,599Massachusetts Steamship Co_ _ _ _ *3,091

Citizens' Gas L. Co. of Quincy_  
78 _der_.970 def.7,263

440 def.2,540
Total  $180,244 $182,728 $610,280 $601,888

Increase in Gas Output of the Boston Consolidated Gas Cos.1008. 1907. J
9

Month of 2.80% 8.64%15mos. end .Nov. 30 31.9878% 9131.27.% * After allowing 7% interest on $1,500,000 Invested in three colliers.-V. 87, p. 1087.
Mexican Telegraph Co.-Partly Estimated Earnings.-For3 months and year ending Dec. 31:

Total

3192018°3 --

Year- 

Net Mexican DiviDividends nds Balance.
Income Income Govt Paid.
$172,000 8156,500 $7,500- (23-6 %)$71,752 77 2481907 

1008  

185,000 176,500 7,500 (234%) 71,752 

Ssurp,lus-

-V. 87. p. 938.

$712,000 $637,500 $30,500 (10%)$287,008 $319,902
702,500 671,000 33,000 (10%) 287,006 

97,248

1007 350,994
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National Gas, Electric Light & Power Co. (Holding Oom-
pany).—New Note Issue Retires Old Issue.—The company has
sold to Bioren & Co. and Townsend Whelen & Co., both of
Philadelphia, a new 6% convertible collateral trust note
issue of $400,000 to retire the $300,000 5%t notes maturing
Jan. 1, which will be paid at the office of Bioren & Co., and
to provide for improvements.
The collateral securing the new loan Is stated to have earned some $112,-

000 for the year ending Dec. 31 last, while the Interest charges on the entire

loan call for $24,000 per annum. The notes are convertible at any time

at par into 6% preferred stock, and redeemable on any Interest date at

102% and accrued interest Most of the notes have been already sold or
exchanged for the maturing loan.—V. 86, p. 288.

National Lead Co.—Stocks to Be Placed on Regular List.—
The company has applied to the New York Stock Exchange
to transfer from the unlisted department to the regular list
the outstanding $24,463,600 preferred and $20,750,000
common stock.—V. 87, p. 1014.

New Britain (Conn.) Gas Light Co.—Increase of Stock.—
The company confirms the report that it will increase its capi-
tal stock from $300,000 to $400,000, the new funds to be de-
voted to enlargement and extension of the plant.—V. 83,
p. 754.
New England Telephone Co., Boston.—Dividend Period

Changed from Q—F to Q—J .—For convenience in accounting,
and to conform with the practice of the other Bell companies,
the dividend period has been changed from Q—F to Q—J
with the declaration of the usual quarterly dividend of 1 %%,
payable Jan. 15 to stock of record Dec. 31.—V. 87, p.
1608, 815.
New Jersey Zinc Co.—Bonds Offered.—George W. Young

& Co., New York, are offering at a price to yield 4.4% a
block of the company's first mortgage 4% bonds due Oct. 1
1926 (V. 73, p. 845). Total authorized, $10,000,000; out-
standing, $4,000,000; interest A. & 0. at company's office,
71 Broadway. The firm say: "Regular dividends of 20%
per annum are paid on $10,000,000 stock; market price
about $350 per share (par $100)." In 1907 we understand
the company paid 164% in regular dividends (4% Q.-F.),
with an extra 10% in the following January.—V. 83, p. 754.

Nipissing Mines Co.—Extra Dividend.—The directors
have declared a quarterly dividend of 3% and 2% extra,
both payable Jan. 20 to stock of record Dec. 31. Regular
quarterly dividends of 3% have been paid since July 1906
and in Jan. 1907 and Oct. 1906 2% extra.—V. 85, p. 44.

Northern California Power Co., Consolidated, Chicago.—
Dividends Begun—Contract.—The directors on Dec. 16 de-
clared a dividend, No. 1, of 10 cents per share, payable
Dec. 22 by check. A San Francisco paper says:
This is the first monthly dividend since the reorganization of the North-

ern California Power Co , and payments at the rate of ten cents per share
will be made monthly. The Northern California Power Co. paid regular
dividends of 5 cts. per share up to Oct. 1907. when they were suspended.
Some time ago a contract was made by which the California Gas &Elec-

tric took any power up to 5,000 h. p. which the Northern cared to deliver—
In fact, the surplus current. On Dec. 4 a contract was signed Increasing
this amount to 10,000h. p., the second 5,000 being at a considerably higher
rate. The N. C. P. Co. v‘ill deliver 5.000 h. p. In January and will be In a
position to deliver the whole 10,000 h. p. by next July. With this contract
the surplus earnings of the Northern California Power Co. should be over
$30,000 per month by next August. (In November last the Pacific Gas &
Electric Co., controlling the Cal. Gas de Electric Corporation, entered into
a contract with the Great Western Power Co., whose plant will be com-
pleted about Dec. 1.—V. 87, p. 1240.—Ed.)

Bonds.—The shareholders on Nov. 17 unanimously voted to
authorize an issue of $10,000,000 "refunding and consoli-
dated mortgage 5% sinking fund 40-year gold bonds."

These;bonds will be dated Dec.1 1908 and due Dec. 1 1948; interest paya-
ble June 1 and Dec. 1 In San Francisco and New York. Denomination
$1,000. Total outstanding bonds subject to call at 110 and Interest on
Dec. 1 1915 or any interest date thereafter. Union Trust Co. of San Fran-
cisco, trustee. An accumulative sinking fund commencing Dec. 1 1913 of
1% of the amount of bonds outstanding, it is estimated, wilt retire about
77% of the total amount issued by maturity.

Purposes for Which the $10,000,000 Bonds Will Be Issued.
Held by trustee to redeem $134,000 Keswick Electric, $841,000

Northern California Power, $423,000 Battle Creek Power Co.
(V. 85, p. 3481 and $60,000 Redding Water bonds  $1,458,000

To be delivered to company In exchange for $577,000 Battle Creek
Water Power Co. bonds  577,000

To be sold for new construction   1,000,000
To be reserved for 80% of future acquisitions and Improvements 0,965.000

Only $500,000 bonds, it was said, would be sold at the present time, o
Which about $350,000 have already been sold to the shareholders. A
press Ispatch n D c. 11 stated that "a , ad al°, al $500.000 honds"
had bee so1 I.
When the South Battle Creek and Inslcip plants have been completed,

the company, It is stated, will had plants capable of generating 25,500
h. p., with a total bonded indebtedness of less than $2,250,000. The pres-
ent surplus earnings are reported as about $19,000 per month. When
the new Installation is completed next July, these earnings will be largely
increased. It Is reported that regular monthly dividends of 10 cents per
share will be resumed shortly. Compare V. 87, p. 938, 1091.

Ogilvie Flour Mills Co., Ltd.—Report.--See "Annual Re-
ports."

Listed in London.—The London Stock Exchange has listed
$1,250,000 common stock in shares of $100 each.—V. 87,
p. 548.
Penn-American Plate Glass Co., Pittsburgh, Pa.—Issue

of Preferred Stock.—This company, owning a factory at
Alexandria, Ind., and having outstanding $2,000,000 com-
mon stock, recently authorized an issue of $800,000 pre-
ferred, the same to be issued for cash at par. The President
is Emanuel Wertheimer; Vice-President and General Man-
ager W. L. Kann writes:
The bonded debt of $600,000, due 1915, will be retired from the proceed

of the sale of this preferred stock. The dividends earned In 1906, 1907 and
1908 were used In improvements and betterments and the entire bonded
debt of $600,000 was created and used for modernizations and improve-
ments on the plant. These Improvements are just about completed and
It Is therefore the intention of tile company to make a funded instead of a
floating debt of the same and by retiring this debt the company will have
no other Indebtedness other than Its current monthly Indebtedness for
pay-rolls and materials.—V. 81, p. 1104.

• Phelps, Dodge & Co., Inc.—Officers.—On Dec. 21 the
following officers were elected:
James Douglas, President; Cleveland, H. Dodge, Arthur Curtiss James

and James McLean, Vice-Presidents; George Islotman, Secretary and
Treasurer. Compare V. 87, p. 1608.

Salt Lake City Water & Electric Power Co.—See Telluride
(Col.) Power Co. in last week's "Chronicle," p. 1608.—V. 76,
p. 1411.

(J. B.) Stetson Co., Philadelphia.—Dividends.—A divi-
dend of 15% has been declared on the $3,275,000 common
stock, payable Jan. 15 on stock of record Jan. 9, together
with the usual semi-annual dividend of 4% on the $1,500,000
preferred stock. In July last a dividend of 10% was paid
and in Jan. 1908 15% and 25% extra.

Annual Dividend Record of Common Shores (Per Cent).

'92. '93. '94. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08.
6 6 4 4 4 5 8 12 15 17 17 20 20 25 25 25 50
—V. 86. p. 672.

Textile Mills Corporation.—Bonds Called .—Fifteen bonds
have been called for redemption at 105 and interest and will
be paid Jan. 1 at the Commercial Germania Trust & Savings
Bank, New Orleans, trustee.—V. 84, p. 453.

Union Bag & Paper Co.—Listed.—The New York Stock
Exchange has listed $2,376,000 first mortgage 5% bonds,
due 1930, with authority to add from time to time $1,361,000
additional bonds on notice of sale, making the total amount
to be listed $3,737,000.—V. 87, p. 229.

United Illuminating Co., New Haven.—New Stock—
Stockholders of record, it is reported, will be offered the right
to subscribe at par for $300,000 additional capital stock,
bringing the total stock up to $1,500,000; the subscriptions
will be payable in four equal installments between April 15
1909 and Oct. 15 1910.—V. 85, p. 288.

United States Reduction & Refining Co.—On Regulor
List.—The New York Stock Exchange has placed the com-
pany's securities on the regular list as follows:
$1,841,000 first mortgage sinking fund 6% bonds; $3,945,800 6% non-

cumulative preferred stock and $5,918,800 common stock, with authority
to add to the list from time to time $54,200 additional preferred stock
and $81,200 additional common stock, making total amount authorized
to be listed, $4,000,000 preferred stock and $6,000,000 common stock.
The securities have been heretofore quoted In the unlisted department

Earnings.—For 13 months ending Aug. 31 1908:
Period covered— Net. Charges. Pref. Div. Balance

13 mos. end. Aug. 31 '08$268,554 $145,750 (13.5 %)$59.187 sur.$63,617
Year end. Aug. 1 '07- _ 304,531 159,000 (6%)236,748 def. 1,217
—V. 85, p. 1466.

Virginia & Rainy Lake Co.—Lumber Consolidation.—This
company, which recently sold a controlling interest in the
Duluth Rainy Lake & Winnipeg Ry. (compare V. 81, p.
619; V. 84, p. 164, 577) to the Canadian Northern Ry.
(V. 87, p. 1604), has entered into a plan of consolidation or
amalgamation which, it is said, embraces the following prop-
erties: The Edward Hines Lumber Co. of Chicago (the
Weyerhaeusers are said to have owned a 45% interest therein);
lumber in Minnesota and the Province of Ontario controlled
by the Weyerhaeuser interests; Cork & O'Brien Lumber Co.
of Duluth; Virginia Lumber Co. (V. 84, p. 577); McKenzie
& Mann Lumber Co. of Toronto, and Seine River Lumber
Co. of Canada. A press report on Dec. 22 stated that the
Virginia & Rainy Lake Co. had filed at Minneapolis a cer-
tificate of increase of capital stock from $4,000,000 to $10,-
700,000. Edward Hines is quoted in a press dispatch to
the "Minneapolis Journal" as saying:
The property of the Virginia 4: Rainy Lake Lumber Co. comprises about

3.000,000,000 feet of pine stumpage, the largest and best tract of timber
in this country. In addition, there is some spruce, tamarack and cedar
timber In the holdings.

In connection with the amalgamation will figure the Duluth Rainy Lake
& Winnipeg Ry. property of the Canadian Northern Ry. The Canadian
Northern will build a railroad from Virginia to Duluth In the spring, the
new company, the Virginia & Rainy Lake Lumber Co.. to have some in-
terest in this road. W. H. Cook will be President of the road, which will
be controlled both by the Canadian Northern and the new Amalgamated
interests.
The recent tariff hearings have led us to believe that the tariff upon lum-

ber will be repealed, which will give us an opportunity to manufacture lum-
ber In Canada and ship it to this country. The short line will permit the
shipping of lumber through Duluth to the great central lumber district,
or through this port by the lake fleet of the new company, comprising 20
vessels, which were owned by the Hines Lumber Co.. but which now become
the property of the new company, to all of the lake ports.

All of the amalgamated Interests will be represented in the board of di
rectors. I will be President; William O'Brien Vice-President; H. C.HornbY,
with the Cloquet Lumber Co., Secretary; F E. Weyerhaeuser, Treasurer;
S. C. Cousins. General Manager.
The capitalization of the company will be about $20,000,000, which will

nearly represent the property controlled by the company. The company
was formed for the purpose of reducing the price of manufacturing and mar-
keting lumber to the consumer. It was done for the purpose of meeting
the competition of Southern pine lumber.—V. 84, p. 577.

Waltham Watch Co.—Common Stock Again on 3% Basis.
—The directors on Dec. 21 declared a semi-annual dividend
of 1M% on the $7,000,000 common stock payable Jan. 1 to
stockholders of record Dec. 21, thus restoring the old rate,
3% per annum, maintained until July last, when only 3%
of 1% was paid. Compare V. 87, p. 1425.

Waters-Pierce Oil Co.—Decision in Missouri Ouster Case.—
The Supreme Court of Missouri, the court of last iesort, on
D. 23, in a unanimous decision, held that the Standard Oil
Co. of Indiana, the Republic Oil Co. and the Waters-Pierce
Oil Co. had conspired and combined to monopolize the oil
business in Missouri. The litigation has been pending 3 or 4
years:

Court finds that the companies conspired to regulate and prices toThe
retail oil; to control and limit the trade In the refined products of p -roleum;
to control and limit and to prevent competition In the buyingand selling.ot
these products, and, to deceive and mislead the public into the belief that
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they were separate and distinct corporations pursuing independently theirbusiness as legitimate competitors.
The companies are fined $50,000 each. The Waters-Pierce Co., in whichthe minority have been contesting with the majority for control, may con-tinue in business If by Jan. 15 next It ca,rt show to the Court that it has takensteps to operate as an independent concern and has satisfied the judgmentagainst it. The other companies are given until March 1 1909 to close theiraffairs in the State. J. D. Johnson, attorney for the Waters-Pierce Oil Co.,Is quoted as saying that he is confident the company will meet the conditionsUnposed and continue in business.-V. 85. p. 1322.

" Westinghouse Electric & Manufacturing Co.-New Stobk
Certificates Now Exchangeable for Full Paid Subscriptions.-
Full-paid subscription certificates for new assenting stock,
are now exchangeable for certificates of stock at the respective
depositories that issued the receipts.
The receipts ot the stockholders' committee are exchangeable at theEquitable Trust Co., N. Y. Interest, it Is now announced, will be allowedto Dec. 31 on all subscription payments made prior to that date, and willbe met In stock for amounts in excess of $50; for less amounts in cash.On deferred payments due Jan. 1 and April 1(20% and 15% respectively),if not paid before Jan. 1 interest will be charged the subscriber (V. 86. p.922).-V. 87, p. 1538, 1531.
West Side Lumber Co., Tuolumne, Cal.-Called Bonds.-

Fifty ($50,000) first mortgage 6% sinking fund gold bonds
of the West Side Flume & Lumber Co. (now known as the
West Side Lumber Co.), dated Jan. 1 1902 and secured by
mortgage dated Dec. 7 1910, being various numbers ranging
from No. 8 to No. 423 inclusive, were called for redemption
at par on Jan. 1 1909 at the Mercantile Trust Co., the mort-
gage trustee, San Francisco. The interest due Jan. 1 will be
paid at the Crocker National Bank, San Francisco.-V. 86,
p. 486.
(The) Whitney Company.-Bondholders' Committee.-A

first mortgage bondholders' committee, consisting of J. B.
Finley, Chairman, D. Leet Wilson, J. W. Friend, T. W.
Stephens and James C. Chaplin, with James C. Chaplin,
Secretary, 317 Fourth Ave., Pittsburgh, Pa., urges by
advertisement on another page that the bondholders deposit
their bonds with the trustee, the Bankers' Trust Co., N. Y.,
depositary, on or before Jan. 5 1909, or, if more convenient,
with the Colonial Trust Co., Pittsburgh, Pa.-V. 86, p. 340.

-Millett, Roe & Hagan, members of the New York Stock
Exchange, 3 Broad St., are to-day advertising on another
page,for investment, $314,000 United States Envelope Co.
first mortgage 5% serial $1,000 gold bonds, the unsold
balance of a $2,000,000 block recently issued. These bonds,
callable at 104 and interest on and after Dec. 11919, mature
in various amounts from 1912 to 1921 inclusive and in 1930.
The firm offer them to the investor at prices ranging from
96.50 and interest to 99.29 and interest. Full particulars
appear in the advertisement. Millett, Roe & Hagen will
also accept orders at their Boston office, 10 Post Office Sq.
-The attention of investors is called to the choice list of

bonds being offered by Messrs. Wm. A. Read & Co. on an-
other page. Among the issues are the following municipal
and railroad bonds, which are legal investments for savings
banks and trust companies in New York State. New York
City tax-exempt gold 33's, City of Philadelphia reg. 4s,
Illinois Central new refunding 4s, Louisville & Nashville
unified mtge. 4s and Chicago Rock Island & Pacific general
4s. The bonds net the purchaser 39 to 4%%.
-N. W. Halsey. & Co., with offices in New York, Phila-

delphia, Chicago and San Francisco, offer to investors an
attractive list of municipal and railroad bonds at a price to
yield from 3.70 to 4.7570: They say, under the heading of
"Seasoned Bonds", in their advertisement on another page
that financial conditions indicate that the trend of prices
will probably continue upward for several months and that
the present is an excellent time to purchase securities. Their
complete January list of securities will be furnished on
application.
-On the 31st inst. L. J. Salomon, who has been in the

employ of Speyer & Co. since August 1878, will retire from
active business, and the banking firm, in recognition of his
faithful services, will pay him a pension for the remainder of
his life. For the last ten years Mr. Salomon has had charge
of the firm's vaults and securities, his predecessor in the same
position, Wm. F. Sebert, having been with the firm for over
fifty years.
-The banking house of Plympton, Gardiner & Co., is

offering on another page a selected list of bonds and tax-
exempt guaranteed stocks under the caption of "January
Investments." Prices and full particulars will be furnished
upon application at their offices at 27 William Street, New
York, or 232 La Salle Street, Chicago.
-H. C. Speer & Sons Company, with offices in Chicago

and Fort Smith (Ark.), are the largest buyers of Oklahoma
school bonds. Of the total amount of these bonds thus far
issued in the new State (about $850,000), they have bought,
we are informed, over $450,000.
-The Chicago bond house of Kennett Cowan & Co. has

been obliged to move into larger offices because of the rapid
growth of its business. The firm is now located on the
eighth floor of the new Corn Exchange National Bank
Building.
-Attention is called to the offering by Hunt, Saltonstall

& Co., 60 State Street, Boston, of Terre Haute & Western
Ry. first mortgage 5% bonds, guaranteed by the Terre Haute
Traction & Light Co.-See advertisement.
-F. F. Judd & Co., certified public accountants, at 140

Nassau Street, New York, have opened a Chicago office in
the New York Life Building, 171 La Salle Street, Chicago.

,T,Ite Trormatertiat :?_Citraz.
COMMERCIAL EPITOME.

Thursday Night, December 24 1908.
There has been a slowing down of business here and there,

But while wholesale trade for the moment shows less life,
the holiday retail trade has been brisk, and there is a feeling
that a larger wholesale trade will be ushered in with the
new year, especially after the question of tariff revision is
disposed of.
LARD on the spot has been in good demand at some

advance. Prime Western 9.65c.; City 9%c. Refined lard
has been in fair demand and steady. Continent 9.70c.;
South America 10.60c., and Brazil in kegs 12c. Speculation
in lard futures has been rather more active at higher prices,
owing partly to decreased receipts of hogs. On the rise
however, packers have been free sellers. A belief that
receipts of hogs will decrease during the next fortnight
at least has increased the general speculative interest in
provisions.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.January delivery  9.22 A 9.30 9.30 9.55 9.47A HOU-May delivery  9.45 9.52 A 9.52 A 0.75 0.67). DAY.July delivery  9.60 9.65 9.85 0.82 X

PORK on the spot has been in moderate demand and
steady. Mess $16 50©$17. Clear $20@$23; family $17 50
®$18 50. Cut meats have latterly been in rather better
demand. Pickled hams, 10 to 12 lbs., 9c.; pickled bellies,14
to 10 lbs., 9®109'c. Beef has met with a fair sale at gener-
ally unchanged prices. Mess $12 50@$13; packet $14®
$14 50; family $16®$16 50. Stearines have been quiet,
but firm; oleo 10%c. and lard 10M®11c. to arrive. Tallow
has been steady, but slow of sale; City 59c. Butter has
been firm for fancy fresh, which is scarce. Creamery
extras 31®313/2c. Cheese has been quiet but firm; State,full cream, small September fancy, 14c. Eggs have been infair demand and firm; Western firsts 323/2e.
OIL.-Cotton-seed has been active for a moment at times,but on the whole, quiet. Prices have been firm, however.

Winter 44®48c. and summer white 39®41 14c. Linseed
has been steady but quiet. City raw 48®49c.; boiled
49®50c. and Calcutta raw 70c. Lard has been in moderate
demand and steady. Prime 74®77c. No. 1 extra 51®
53c. Olive has not been offered at all freely and has ruled
firm at $1®$1 40. Cocoanut has attracted but a moderate
degree of attention, but Cochin has remained at 73®714c.
and Ceylon is 6%®7c. Peanut has been steady, with
yellow 65®80c. Cod has been in moderate demand;
domestic is still 38®40c. and Newfoundland 40®42c.
COFFEE on the spot has been quiet, with No. 7 Rio

61Ac. and Santos No. 4 754 ®7 'Mc. West India growths
have been quiet but steady, despite the smallness of business
as usual at the Christmas and New Year holidays. Fair
to good Cucuta 834®9Y1c. The speculation in future
contracts has continued small, but the belief that the in-
cubus of Brazilian holdings is off the market for many
months to come has had a steadying influence, and prices
in fact have advanced slightly, both at home and abroad,
though the market has not been without a certain irregularity
within narrow limits. Delay in Brazilian railroad trans-
portation has caused some decrease in the receipts.
The closing prices were as follows:

December 5.20c. April  5.30c. August 5.300.
January 5.20c. May 5.30c. September 5.300.
February 5.25c. June 5.30c. October 5.300.
March  5.35c July 5.30c. November  5.30c.
SUGAR has been weaker through an increased pressure

to sell Cuban growth. Refiners have bought but sparingly,
with the movement of the crop well under way, and the de-
mand for refined rather poor. Centrifugal, 96-degrees test,
3.70@3.77c.; muscovado, 89-degrees test, 3.20©3.27c.
and molasses sugar, 89-degrees test, 2.95@3.02c. Refined
has been slow; granulated 4.50c. Teas have been active and
firm. Spices have been firm, with a fair demand. Wool
has been firm, with a moderate business. Hops have been
quiet but steady.
PETROLEUM has sold freely at firm quotations. Bar-

rels 8.50c., bulk Sc. and cases 10.90c. Gasoline, 86 degrees,
in 100-gallon drums, 19c.; drums $8 50 extra. Naphtha,
73@76 degrees, in 100-gallon drums, 16c.; drums $8 50 ex-
tra. Spirits of turpentine is quiet at 41c. Rosin is dull at
$3 25 for strained.
TOBACCO has been quiet but for all that holders are

cheerful, as they look for a better business with the turn of
the year. Stocks are reported small and prices are consid-
ered low. Seventy-five per cent of Pennsylvania's crop is
said to have been taken. Sumatra has been slow. For
Cuban leaf a steady demand prevails at firm prices.
COPPER has been quiet and steady; Lake 14 Yt ®14%c.,

electrolytic l4 @145.c. Lead is steady at 4.17 M(04.22
but quiet. Spelter is 5.10@5.15c. Tin is quiet at 29Yto.
Iron has been quiet and steady; No. 1 Northern $17 ®$17 50.
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COTTON.
Thursday Night, Dec. 24 1908.

THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For the

six days ending this evening the total receipts have reached

301,871 bales, against 403,352 bales last week and 406,266'

bales the previous week, making the total receipts since

the 1st of September 1908, 5,937,518 bales, against 4,762,066

bales for the same period of 1907, showing an increase since

Sept. 1 1908 of 1,175,452 bales.

Receipts at-

Galveston 
Port Arthur_ _ _ _
Corp. Chris., &e.
New Orleans- _ - _
Mobile  
Pensacola 
Jacksonville, &c.
Savannah 
Brunswick  
Charleston  
Georgetown __ _ _
Wilmington _ _
Norfolk 
N'port News, &c
New York 
Boston  
Baltimore 
Philadelphia_ - - _

Tots, this week_

Sat. Mon. Tues. Wed. Thurs. Fri. Total.

21,925
- -- -
6-,5577
1,623

10,879

8-,iiiii.

-itio

-551
4,508

iiii
118

56,097

12,592
- - - -

11,5iii
2,08C1

- .655
7,262

1-,iii

1,165
4,746

____1,155
____

28,035
- - - -

27-,741
2,626
-_--
_ _

10,330

-655
240

3,660
2,249

2

20,870
8-,145
13,192
1,751
_
i ;15

9,194
_
7755

2;555
5,613

555
68

----

13,616

- ---
12-,aT)

578
5,125

8-,iiiii
6,850
845

1-,HE
2,792
150
315
222

4,987

HOLI-
DAY.

97,038

8-,249
77,610
8,658
16,004

915
43,911
5,850
3,796
240

10,594
19,908

150
2,551
410

4,987

48,539 76,528 63,112 57,595
----

301,871

The following shows the six day's total receipts, thet otal
since Sept. 1 1908, and the stocks to-night, compared with
last year:

tteceipts to
December 24.

Galveston 
Port Arthur 
Corpus Christi, &c
New Orleans_ _ _ _
Mobile  
Pensacola 
Jacksonville, &c..
Savannah 
Brunswick 
Charleston 
Georgetown __ _ _
Wilmington _ _
Norfolk 
Newp't News, &c.
New York 
Boston  
Baltimore 
Philadelphia  

Total 

1908. 1907. Stock.

Six
days.

Since Sep
1 1908.

This
week.

Since Sep
1 1007. 1008. 1907.

97,038
_

8-,i:19
77,610
8,658
16,004

915
43,911
6.850
3,796
240

10,594
19,908

150
2,551
410

4,987
----

2,283,426
36,511
33,446

1,114,795
236,124
83,248
21,076

1,058,812
187.586
145,766

1,189
287,553
369,299

2,731
10,246
8,157
55,558
1,995

112,909
9,368
388

93,865
15,272

300
111

56,826
11,047
4,850
116

15,583
24,988

296
40
463

2,658
345

1,282,866
53,004
10,405

973,152
213,831
76,596
5,346

1,109,277
131,815
162,885

116
364,737
337,930

5,075
2,020
2,461

26,940
3,595

264,614
----
- - - -

293,299
75,756
--- -

155-,77a
22,948
10,198
27-,143
36,840

169-,Z17A'
7,863

27,626
3,924

--
237,955

- -_
-278,oile

58,092
_

186-,555
19,958
36,725

26-,412
57.294

105
142,270

7,179
8,806
6,135

301,871 5,937,518 349,425 4,762,066 1,104,051 1,065,275

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at-

Galveston 
_- 

_
Pt.Arthur, &c.
New Orleans_
Mobile 
Savannah __ _
Brunswick_ _ _
Charleston, &c
WIlming'n,&c
Norfolk  
N'port N., &c
All others__ - -

Total this wk_

Since Sept. 1_

1008.
97,038
8,249
77,610
8,658
43,911
6,850
4,036
10,594
19,008

150
24,867

301,871

5,937.518

1007.

112,909
0,756
93,865
15,272
56,826
11,047
4,966
15,583
24,088

296
3,917

340,425

4,762,066

1906.

112,642
1,498

90,683
12,529
45,686
2,946
2,572
4,322
15,200

568
9,550

298,106
5,758,043

1905.

69,046
11,526
49,830
4,778

27,044
19,648
2,699
6,509
15,704

738
8.561

216,263

5,054,473

1004.

54,060
1,597

93,695
7,827

33,110
7,148
4,129
6,539
9,459
176

8,002

225,751
5,821,514

1003.

83,471
1,379

104.554
6,245

46,603
2,143
2,356
8,232
21,937

467
13,968

291,355

5,239,035

The exports for the week ending this evening reach a total
of 311,433 bales, of which 185,519 were to Great Britain,
20,485 to France and 105,429 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1908:

Exports
from-

Week ending Dec. 24 1908. From Sept. 1 1908 to Dec. 24 1908.

Great
Britain.Fence

Conti-
nent. Total.

Great
Britain. France.

Contt-
neat. Total.

Galveston __
Port Arthur
Corp.Chris.,&c.  New Orleans __
Mobile 
Pensacola  
Fernandina    
Savannah _-_.10,922
1.1run.swick__
Charleston__ ._  
Wilmington __  
Norfolk  
Newport News  
New York--
Boston  
Baltimore _.
Philadelphia -.2,80o
Portland, Me_  
San Francisco
Seattle  
Tacoma 
Portland, Ore  
Pembina 
Detroit 

Total  
Total 1007... .

66,46911,284

46,000
5,969
5,125

33,740

7,000

5,480
487

1,527

  ----  
-2,8015
____
___

5,801
____

-__
901

.

37,681115,434

4,355
6,888
10,879

17,015
6,161
8,500

746
150

1,300

7,252
4,502

52,855
12,857
16,004

33,738
39,001
8,500

  7,000

6,226
637

3,727
  2,800

7,252  
4,502  

846,143312,527
15,517  

408,731118,225
40,040
21,011

100,907
83,402  
5,725  

72,373
22,600  

81,696
50,644  
15,668
22,601  

44,205
29,288

69,31

8,731

20,343

2,800

662,2031,820,873
20,994
2,559

280,823
42,046
36,533

399,484
61,083
50,239
179,715

1,343

78,173
7,318
43,915
4,474

28,001
30,268
2,998

36,511
2,559

807,779
126,291
86,832

569,701
144,485
55,964
260,819
23,943

180,212
57,962
62,383
27,075

28,001
30,268
2,998

185,51920,485105,429311,4331,787,058605,4291,932,1694,324,654

96,745 9,514164,621270,8801,527,238435,4981,621,6543,584.390

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared at the ports named. We add similar figures for
w York.

Dec. 24 at-

New Orleans_ _
Galveston *_ _ _
Savannah _
Charleston.._ _ _
Mobile  
Norfolk  
New York__ _ _
Other ports_ - _

Total 1008...
Total 1907_ _
Total 1906.._

On Shipboard, Not Cleared for-

Great
Britain. France

14,432
50,000

- - - -
7-;565
500

2,000
22,000

96,432
105,289
128,571

1,245
15,000

- - -

16;66'
700

2,000

Ger-
many.

6,328
25,000
14,221

4,700

300
19,000

Other
Foreign

22,734
19,000
5,178

2,800
6,000

Coast-
wise.

204
5,000
2,000
2,500
2,100
12,500

- -
- - -

Total.

44,943
114,000
21,399
2.500

24,900
13,000
5,800
49,000

29,545
45,700
30,822

69,549
85,737
98,300

55,712
31,990
45,249

24,304
45,775
52,270

275,542
314,491
355,212

Leaving
Stock.

248,356
150,614
134,363
16,698
50,856
23,840
163,278
40,504

828,509
750.744

1,035,275

* Estimated.

Speculation in cotton for future delivery has been on a
rather small scale aside from the trading of a few prominent
houses. Covering, however, has been sufficiently active
in certain quarters, partly, it is supposed, for Memphis and
New Orleans account, to cause some advance in prices.
This has been the more easily brought about in that spot
markets have shown more strength and that a rather better
export demand has been reported latterly at the South,
where, it may be added, the movement ,of the crop is be-
ginning to decrease sufficiently to encourage the advocates
of higher prices to hope that the period of phenomenal re-

ceipts is over. Much stress, too, is laid on the admittedly

large spinners' takings, the enormous exports this season

and the fact that the price is about 2 cents per pound lower

than it was a year ago. The Census Bureau report of the

ginning up to Dec. 13, which appeared on Dec. 21, putting

the total at 11,892,115 bales, was interpreted by many as
prefiguring one of the largest crops on record and making

more than ample supplies a certainty. Assuming that the

bales in the ginning report average 522 pounds, it is pointed

out that on the basis of 500 pounds gross to the bale the crop

estimate of 12,920,000 bales made on Dec. 9 by the Agri-

cultural Bureau has already been exceeded by the ginning

in South Carolina, North Carolina, Georgia, Alabama and

Florida. Bulls answer that many of the bales in the ginning

are well below 500 pounds in weight. Meantime there is a

rapid increase in the stock at New York and it is said that

the tenders on January contracts here are likely to be very

large. Dry goods sales are reported moderate. The specu-
lation is narrow. Despite some decrease in the marketing
of the crop, the movement is still large. It is contended that
the discussion of the tariff question may somewhat retard
the re-awakening of trade in this country. But the
believers in better things in the cotton business pin their
faith on the large absorption of cotton, the exceptionally
superior quality and staple of this year's crop and the cheap-
ness of the price

' 
which, they contend, is all the cheaper

from the fact, as they regard it, that the crop is so superior
in spinnable quality that the cotton will go further than that
usually raised. The Russian crop turns out, it is said, to be
72,000 bales smaller than the previous one, and not larger,

as was at one time supposed. Of late shorts have been
nervous and have covered with sufficient freedom to give
the market much of its support. To-day prices were firmer

on light offerings, reports of stronger spot markets, liberal
exports and covering.

The rates on and off middling, as established Nov. 18 1908
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair c  1.50 on Middling c Basis Good mid. ting'd_c_ Even
Strict mid. fair_ __1.30 on Strict low mid 0.30 off Strict mid. tinged .0.20 off
Middling fair 1.10 on Low middling 1.00 off Middling tinged_ _ _0.30 off
Strict good mid____0.66 on Strict good ord 1.50 off Strict low mid. ung.1.00 off
Good middling_._.0.44 on Good o nary_ ....2.50 off Low mid, tinged___2.25 off
Strict middling ____0.22 on Strict g'd mid.tgd..0.35 on Middling stained...1.00 off

The official quotation for middling upland cotton in the

New York market each day for the past week has been:

Dec. 19 to Dec. 24- Sat. Mon. Tues. Wed. Thurs Fri
Middling uplands  9.20 9.15 9.25 9.30 9.30 H.

NEW YORK QUOTATIONS FOR 32 YEARS.

The quotations for middling 'upland at New York on
Dec. 24 for each of the past 32 years have been as follows:

1908_c  9.30 1900_c 10.31 1892_c  9.88 1884_c 11.06
1907 11.70 1899  7.56 1891  7.94 1883 10.37
1906-------10.55 1898  5.88 1890  9.31 1882 10.31
190512.10 1897  5.94 1889 10.25 1881 12.00
1904   7.60 1896  7.12 1888  9.75 1880 11.94
1903 13.70 1895  8.25 1887 10.62 1879 12.50
1902  8.75 1894  5.69 1886  9.44 1878  9.12
1901  8.56 1893  7.94 1885  9.25 1877 11.31

MARKET AND SALES AT NEW YORK.

The total sales of cotton on the spot each day during the
week at New York are indicated in the following statement.
For the convenience of the reader we also add columns which
show at a glance how the market for spot and futures closed

on same days.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot and Contract

Export
Con-
sum'n.

Con-
tract. Total.

Saturday__
Monday__ _
Tuesday _ 

-Wednesday 
Thursday _
Friday__ -

Total  

Quiet 10 pts adv __ _
uiet 5 pts dec 
ulet 10 pts adv  

quiet 5 pts adv ___ _
Quiet  

Barely steady
Steady 
Very steady ---------1,700
Steady1,400
Steady 

HOLI DAY.

9;566

8.800

0-,565
1,700
1.400
8.800

-
21,400 21,400
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FUTURES.-The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as madeup by cable and telegraph, is as follows. Foreign stocks,as well as the afloat, are this week's returns, and conse-quently all foreign figures are brought down to Wednesdayevening. But to make the total the complete figuresfor to-night (Thursday), we add the item of exports fromthe United States, including in it the exports of Fridayonly.
Deeember 24- 1908. 1907. 1906. 1905.Stock at Liverpool bales. 769,000 777,000 700,000 1,022,000Stock at London   10,000 16,000 6,000 14,000Stock at Manchester  44,000 54.000 46,000 47,000
Total Great Britain stock  823,000 847,000 752,000 17-083,000Stock at Hamburg  14,000 16,000 11,000 13,000Stock at Breinen   368,000 285,000 313,000 378,000Stock at Havre  224,000 172,000 160,000 210,000Stock at Marseilles  3,000 4,000 3,000Stock at Barcelona   30,000 17,000 11,000 62,0001Stock at Genoa  42,000 18,000 85,000 29,000Stock at Trieste   4,000 25,000 1,000 ,2000
Total Continental stocks  685,000 537,000 584,000
Total European stocks 1,508,000 1,384,000 1.336,000 1,723,000India cotton afloat for Europe-- _ 52,000 73,000 133,000 103.000Amer. cotton afloat for Europe  998,016 917,509 818,297 644,000Egypt, Brazil, ac.. aflt. for E'pe 66,000 78,000 89,000 67,000Stock in Alexandria, Egypt  272,000 237,000 238,000 191,000Stock in Bombay, India  236,000 365,000 452,000 613,000Stock in U. Sports 1,104,151 1,065,275 1,300,487 1,167,393Stock in U. S. Interior towns_ _   910,795 553,633 718,591 771,982U. S. exports to-day  91,265 32,303 25,556 34,562

640,000

Total visible supply 5,238,127 4,705,720 5,200,931 5,314,437Of the above, totals of American and other descriptions are as followsAmerican-
Liverpoolstock bales. 663,000 668,000 620,000 900,000Manchester stock ., 35,000 43,000 38,000 40,000Continental stock  639.000 450,000 542,000 605,000American afloat for Europe  998,016 917,509 818,297 644,000U. S. port stocks  1,104,051 1,065,275 1,390,487 1,167,393U.S. Interior stocks   910,795 553,663 718,591 771,482U. S. exports to-day  91,265 32,303 25,556 34,562
Total American  4,441,127 3,738,720 4,152,931 4,162,437East Indian, Brazil, &c.-

Liverpool stock  106,000 109,000 80,000 122,000London stock   10,000 16,000 6,000 14,000Manchester stock  9,000 11,000 8,000 7,000Continental stock  78.000 78,000 42,000 35,000India afloat for Europe  46,000 73,000 133,000 103,000Egypt, Brazil, &c.; afloat  52,000 78,000 89,000 67,000Stock in Alexandria, Egypt  272,000 237,000 238,000 191,000Stock in Bombay. India  236,000 365,000 452,000 613,000
Total East India, &c  797,000 967,000 1,048,000 1,152,000Total American  4,441,127 3,738,720 4,152,931 4,162,437
Total visible supply 5,238,127 4,705,720 5,200,931 5,314,437Middling Upland, Liverpool  4.92d. 6.08d. 5.70d. 6.29d. UMiddling pland, New York__   0.30c. 11.80c. 10.65c. 11.90c.Egypt, Good Brown, Liverpool_ 8 13-16d. 10%d. 10 Yid. 8 9-16d.Peruvian, Rough Good, Liverpool 7.80d. 11.75d. 9.20d. 9,00d.Broach, Fine, Liverpool 4 11-16d. 5 11-16d. 5%d. 5 Uti.Tinnevelly, Good, Liverpool_ _ _ _4 11-16d. 5%d. 5 7-16d. 5 9-16d.
Continental imports for the past week have been 160,000bales.
The above figures for 1908 show an increase over lastweek of 112,124 bales, a gain of 532,407 bales over 1907,an increase of, 37,196 bales over 1906, and a loss of 76,310bales from 1905.

AT THE INTERIOR TOWNS the movement-that is,the receipts for the week and since Sept. 1, the shipmentsfor the week and the stocks to-night, and the same items forthe corresponding period for the previous year-is set outin detal below.
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• This year's figures estimated.
The above totals show that the interior stocks have in-

creased during the week 27,637 bales and are to-night 357,162
bales more than at the same time last year. The receipts
at all the towns has been 13,609 bales more than the same
week last year.
OVERLAND MOVEMENT FOR THE WEEK AND

SINCE SEPT. 1.-We give below a statement showing
the overland movement for the six days and since Sept. 1, asmade up from telegraphic reports Thursday night. The
results for the week and since Sept. 1 in the last two years
are as follows:   1908-- --= 1907--December 24- Since SinceShipped- Six days. Sept. 1. Week. Sept. 1Via St. Louis 20,345 330.541 13,754 162,361Via Cairo  14,073 189,198 5,937 78,456Via Rock Island  1,624 7,804 525 5,189Via Louisville   2,863 41,171 1,128 24,741Via Cincinnati  2.348 26,162 1,318 14,368Via Virginia points 12,643 84,421 3,581 32,330Via other routes, &c 14,281 125,301 9,284 77,981

Total gross overland 68,177 804,598 35,027 395,926Deduct shipments-
Overland to N. Y., Boston, &c 7,948 75,956 3,506 35,031Between interior towns  2,470 24,393 3,399 38,214Inland. &c., from South  1,289 16,263 1,271 28,139

Total to be deducted 11,716 116,612 8,126 101.384

Leaving total net overland * 56,461 687,986 26,901 294,042

* Including movement by rail to Canada.
The foregoing shows the six days net

has been 54,461 bales, against 26,901
last year, and that for the season to
net overland exhibits an excess over a
bales.

In Sight and Spinners'
Takings. Six dal/8.

Receipts at ports to Dec. 24 301,871
Net overland to Dec. 24  56,461
Southern consumption to Dec. 24__ _ 40,000

---
Total marketed 398,332 7,343,504Interior stocks in excess  27,637 795,870

overland movement
bales for the week
date the aggregate
year ago of 393,944

1908 
Since

Sept. 1.
5,937,518
687,986
718,000

1007 
Since

Week, Sept. 1-
349,425 4,762,066
26,001 294,042
47,000 819,000

423,326 5,875,108
7,717 473,030

Came into sight during 6 days-- -925.969   931,043 ---------Total in sight Dec. 24    8,139,374   6,398,158
North. spinners' takings to Dec. 24_ 75,220 1,358,714 32,867 685,798
Movement into sight in previous years:
Week- Bales.

1906-Dee. 26 426,460
1905-Dec. 29 314,519
1904-Dec. 30 329,444

5 

Since Sept. 1- Bales.
1906-Dec. 28 7,740,632
1905-Dee. 29 6,895,550
1904-Dee. 30 7,801,153

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.-Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.
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Closing Quotations for Middling Cotton on-

Week enidng
December 25.

Galveston 
New Orleans_ _
Mobile 
Savannah  
Charleston 
Wilmington_ _
Norfolk  
Boston  
Baltimore  
Philadelphia __ _
Augusta 
Memphis 
St. Louis 
Houston  
Little Rock_ _ _ _

Sarday. Monday. Tuesday. Wed'day. Thursd'y. icriaay.

83% 83% 813-16 8 13-16 8 13-16
8 11-16 8 11-16 8 11-16 8'% 8'%
80-16 8 9-16 8 9-16 8% 8%
8 5-16 8 5-16 8 5-16 83% 8 7-16

83% 8 5-16 8 5-16 8 5-16 8'%
83% 8 5-16 8 5-16 8 5-16 83%

83% 83% 83% 83% 83% HOLI-
9.10
8 Pi

9.20
83%

9.15
83%

9.25
83%

9.30
83%

DAY.

9.45 9.40 9.50 9.55 9.55

83% 83% 83% 83% 8 15-16

83% 83% 8 13-16 83% 83%
9 9 9 9 9
8 11-16 8 11-16 8 13-16 8 13-16 83%
83 83% 8 83% 83%

NEW ORLEANS OPTION MARKET.-The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

December-

Dec. 19.
Monday,
Dec. 21.

Tuesday,
Dec. 22.

werracw.
Dec. 23.

Thursd'y,
Dec. 24.

Friday,
Dec. 25.

Range  8.63-.71 8.64-.70 8.61-.77 8.65-.82 8.77-.81
Closing 8.70 * 8.69 - 8.70,75 8.81 - 8.76-.78

Januaru-
Range 8.69-.72 8.62-.68 8.65-.75 8.71-.72 8.79-.85
Closing 8.68-.69 8.65-.66 8.73-.74 8.77-.79 8.83-.84

F'ebruarl/-
Range - ®
Closing 8.70 * 8.67 * 8.74 * 8.78 * 8.85 *

March-
Range 8.71-.75 8.65-.71 8.68-.79 8.75-.85 8.82-.86
Closing 8.72-.73 8.68-.69 8.78-.79 8.82-.83 8.85-.86

Aprit-
Range - ® --- -- ® -- - - HOLI-
Closing 8.73 * 8.71 * 8.83 * 8.84 * 8-89 * DAY.

May--
Range  8.76-.81 8.71-.80 8.75-.87 8.83-.93 8.89-.95
Closing 8.79-.80 8.75-.76 8.86 - 8.89-.90 8.94-.95

June-
Range 
Closing 8.82 * 8.78 *

-@-
8.90 * 8 93 * 8.98 *

Jut ii-
Range 8.87-.91 8.83-.87 8.86-.96 8.93-.01 9.02-.04
Closing 8.88-.89 6.86,87 8.96-.97 8.99-.00 9.04-.05

October-
Range 8.48-.52 8.45-.51 8.48-.58 8.56-.62 8.61-.65
Closing 8.50-.52 8.47-.48 8.56-.57 8.60,62 8.64-.65

Tone-
Spot Quiet. Quiet. Steady. Steady. Steady.
Options Steady. Steady. Steady. Steady. Steady.

* Nominal.

WEATHER REPORTS BY TELEGRAPH.-Telegraphic

advices to us this evening from the South denote that there

has been rain in most localities during the week but the

precipitation has been moderate or light on the whole. The

movement of the crop continues on a fairly liberal scale.

Galveston, ctc., Texas.-Our advices from Texas have
failed to reach us this evening.
New Orleans, Louisiana .-There has been rain on two days

the past week, the rainfall reaching thirty-five hundredths
of an inch. The thermometer has averaged 53.

Vicksburg, Mississippi.-We have had rain on four days
of the week, the precipitation reaching one inch and fifty-
seven hundredths. Average thermometer 48, highest 77,
lowest 34.

Helena, Arkansas .-There has been snow to the extent of
one inch. Not much outdoor work during the week. We
have had rain on four days, the rainfall being one inch and
forty-two hundredths. The thermometer has averaged
42.4, the highest being 63 and the lowest 28.

Memphis, Tennessee.-Light snow on Tuesday. We have
had rain on four days during the week, the precipitation
reaching sixty-six hundredths of an inch. The thermometer
has ranged from 32.3 to 70.2, averaging 44.7.

Mobile, Alabama.-There has been rain on one day of the
week, to the extent of sixty-eight hundredths of an inch.
The thermometer has averaged 56, the highest being 73 and
the lowest 36.

Montgomery, Alabama.-There has been rain on two days
of the past week, the rainfall being two inches and fourteen
hundredths. The thermometer has averaged 55, ranging
from 37 to 77.

Selma, Alabama.-We have had rain on two days of the
week, the rainfall reaching one inch. The thermometer has
ranged from 32 to 76, averaging 42.5.

Madison Florida.-There have been showers on one day.
Average thermometer 60, highest 82, lowest 40.

Augusta, Georgia.-There has been rain on one day of the
week, to the extent of twenty-nine hundredths of an inch
The thermometer has averaged 52, the highest being 70 and
the lowest 35.
Savannah, Georgia.-There has been rain on two days of

the past week, the rainfall reaching fifty-six hundredths of
aninch. The thermometer has averaged 58, ranging from
42 to 76.

Charleston, South Carolina.-We have had rain on two
days of the week, the rainfall reaching twenty-three hun-
dredths of an inch. The thermometer has ranged from 38
to 76, averaging 57.

Charlotte, North Carolina.-There has been rain the past
week, the rainfall reaching two inches and sixty-two hun-
dredths. The thermometer has averaged 47, ranging from
32 to 72.
The following statement we have also received by tele-

graph, showing the height of rivers at the points named at
8 a. m. of the dates given:

New Orleans
Memphis  
Nashville 
Shreveport 
Vicksburg  

Dec. 24 1908.
Feet.

Dec. 27 1907.
Feet.

Above zero of gauge_ 4.6 4.4
Above zero of gauge_ 6.4 15.3
Above zero of gauge_ 10.5 16.3
Above zero of gauge_ 2.7 14.4
Above zero of gauge_ 11.9 12.6

WORLD'S SUPPLY AND TAKINGS OF COTTON.-
The following brief but comprehensive statement indicates
at a glance the world's supply of cotton for the week and since
Sept. 1, for the last two seasons, from all sources from which
statistics are obtainable, also the takings, or amounts gone
out of sight, for the like period.

Cotton Takings.
Week and Season.

1908. 1907.

Week Season. Week. Season.

Visible supply Dec. 18 5,126,003  4,451,558  
Visible supply Dec. 1   1,714,982  2,291,844

American in sight to Dec. 24__ 425,969 8.139,374 431,043 6,348.158

Liombay receipts to Dec. 24_ _ _ 65,000 371,000 75,000 448.000

Other India shipments to Dec.24 3,000 87,000 4,000 89,000

Alexandria receipts to Dec. 23_ _ 44.000 521,000 43,000 610.000

Other supply to Dec.23 * 9,000 121,000 8,000 146,000

Total supply 5,672,972 10,054,356 5,012,601 9,933.002

Deduct-
Visible supply Dec. 24 3,238,127 5,238,127 4.705,720 4,705,720

Total takings to Dec. 24 434,845 5,716,229 306.881 5,227.282

Of which American 330.845 4.675.229 231,881 3,945,282

Of which other 104,000 1,041,000 75,000 1,282.000

* Embraces receipts In Europe from Brazil. Smyrna. West Indies, ecc.

CENSUS BUREAU'S REPORT ON COTTON GINNING.
-The Division of Manufactures in the Census Bureau com-

pleted and issued on Dec. 21 the seventh of its series of re-
ports on cotton ginning the present season as follows (count-
ing round as half bales and excluding linters):
 Ginned to Dec. 13

States-- 1908. 1907. 1906. 1905. 1904.

Alabama _ 1,263,700 961,739 1,136,844 1,133,318 1.319.711

Arkansas__ 846,701 572,418 673,030 475,574 789,388

Florida __ . 64,131 45,685 55,916 69,752 75.713

Georgia __ 1,869,346 1,632,463 1,514,637 1,620,741 1,790,792

Kansas, Ky.,
& N. Mex. 1,500 1,158 1,204 1,053 1,252

Louisiana _ 434,741 501,612 764,850 416.237 872,403

Mississippi. 1,440,012 1,120,908 1,184,914 951,656 1,415,376

Missouri __ 50,386 23,674 34,141 33,538 39,653

No. Caro__ 615,191 523,257 546,524 608,183 659.135

Oklahoma_ 495,252 685,595 643,667 532,362 702.980

So. Caro__ 1,130,882 1,014,536 838,828 1,042,877 1,085,725

Tennessee . 302,517 204,450 220,552 225.447 271,181

Texas ____ 3,365,989 1,989,968 3,485,565 2,172,881 2,953,067

Virginia--_ 11,767 6,787 12,117 14,200 15.101
- - 

Tot. U.S. 11,892,115 9,284,070 11,112,789 9,297,819 11,971,477

The report includes 215,029 round bales for 1906. 167,204 for 1907.

and 243.096 for 1906. Sea Island bales included aggregate 80.187 .by

States as follows: Florida. 31,072; Georgia, 37,976; South Carolina, 11.159.

The number of active ginneries on Dec. 13 was 27.269, against 27.156

last year. 28.299 in 1906. 28.757 In 1905 and 30.037 in 1904.

INDIA COTTON MOVEMENT FROM ALL PORTS.-
The receipts of cotton at Bombay and the shipments from all
India ports for the week and for the season, from Sept: 1 for

three years have been as follows:

December 24.

Receipts at-

1908. 1907.

Week.

Bombay 65,000

Since
Sept. I.

371.000

Week.

75.000

Since
Sept. 1.

448,000

1906.

Since
Week. Sept. 1.

102,000 600,000

Exports from
For the Week. Since September 1.

Great Conti-
Britain. neat.

Bombay-
1908 
1907 
1906 

Calcutta-
1908 
1907 
1906 

Madras-
1908 
1907 
1906 

All others-
1908 
1907 
1906 

Total all-
1908 
1907 
1906 

Total.

8,000
10,000

2,000 50.000

1,000

iiioo

2,000
1.000 4,000

1,000

8,000
10,000
52,000

1,000

2;666

2,000
4,000
1,000

11,000
1,000 13,000
2,000

1 
53,000

ALEXANDRIA

11,000
14,000
55,000

Great
Britain.

2,000
4.000
7,000

4,000
1,000
1,000

3,000
8,000
1,000

5,000
7,000
2,000

14,000
20,000
11,000

Conti-
nent. Total.

125,000
144,000
241,000

11,000
8.000
17,000

7,000
16,000
7.000

57,000
49.000
44,000

127,000
148,000
248,000

15,000
9,000
18,000

10,060
24.000
8,000

62,000
56.000
46,000

200,000
217,000
309,000

214,000
237,000
320.000

RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
December 23.

_ 
Receipts (cantars)-

This week 
Since Sept. 1 

1908.

330,000
3.903.920

1907.

320,000
4,578,582

1906.

350,000
4,563,881

Export (bales)-
This Since
week. 'Sept. 1.

;---
To Liverpool  9.000; 70.061
To Manchester  ' 8.000, 73.434
To Continent   9,000'109,438
To America ; 3,500 23,133

---
Total exports   29.500,286.068

1

This
week.

11,750
9,250
13,500
2,750

37,250

Since
Sept. 1.

123,770
108,520
137,151
27,797

397,238

This
week.

4,000
4.750
12,000
5,250

26,000

Since
Sept. 1.

117,936
97,660
143,154
39.278

398,028

Note.-A cantar is 99 lbs. Eygptlan bales weigh about 750 lbs.

This statement shows that the receipts for the week were

330,000 cantars and the foreign shipments 29,500 bales.
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12 12 12 12
11 11 11 11
15 15 15 15
18 18 18 18
25 25 25 25
20 20 20 20
26 26 26 26
34 34 34 34
30 30 30 30
25 25 25 25
20 20 20 20
33 33 33 33
45 45 45 45

Sales of the week bales_ 47,000 47,000
Of which speculators took__ 1,000 3,000
Of which exporters took_ _ .... 1,000 2,000

Sales, Ameircan  42,000 42,000
Actual export  • 9,000 14,000
Forwarded 85,000 77,000
Total stock-Estimated 538,000 636,000
Of which American-Est- _437,000 536,000

Total Imports of the week_ _ _ 85,000 189,000
Of which American 63,000 172,000

Amount afloat 556,000 604,000
Of which American 499,000 542,000

MANCHESTER MARKET.-Our report received by
cable to-night from Manchester states that the market is
steady for yarns and firm for shirtings. Manufacturers are
generally complaining. We give the prices for to-day
below and leave those for previous weeks of this and 'last
year for comparison.

Nov
13
20
27
Dec
4
11
18
24

1908. 1907.

328 Cop
Twist.

83( lbs. Shirt-
trigs, common

to finest.

Corn
Mid.
Upes

.

5.05
5.07
5.08

4.97
4.88
4.82
4.92

328 Cop
Twist.

83.1 lbs. Shirt-
ings, common

to finest.

Coen
3frd.
Upe s

d.

5.87
6.00
6.18

6.35
6.38
6.10
8.08

83(

7%

7 9-16
7%,
7%

0

@
0
0
0

d.

9
831
8%

sq
8
83.
8%

9. d. s. d.

5 0 @8 6
4 10M 08 6
4 10 08

4 9 08 4%
4 7M 08 411
4 6 08 3
4 6 08 33

d.

-to% 11%
10 @ 113
10% 0 11%

10% 0 11%
10% 0 11%
107-16@ 115.
10% ©11%

s. d. s. U.

6 1 09 9
6 1 09 8
6 13.09 73.6

6 1% 09 6
6 1%09 6
6 0 09 4%
6 0 69 3

SHIPPING NEWS.-As shown on a previous page, the
exports of cotton from the United States the past week have
reached 311,433 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales.NEW YORK-To Liverpool-Dec. 17-Ultonla, 1,950_ ___Dec. 19-Celtic, 3,180  5,130To Hull-Dec. 18-Toronto, 200  200To London-Dec. 19-MInnehaha, 150  150To Bremen-Dec. 23-Scharnhorst, 500  500To Trieste-Dec. 18-Martha Washington, 246  248GALVESTON-To Liverpool-Dec. 17-Median, 14,490_ _ _ _ Dec.19-Barra, 10,979_ __ _Dec. 21-Candidate, 14,102.. _ _ _Dec. 22-Colonlan, 14,801  55,972To Manchester-Dec. 23-Mercedes de Larrinaga, 10,497_ 10,497To Havre-Dec. 19-Planet Neptune, 11,284  11,284To Bremen-Dec. 17-Sontra, 
7,564-  

_ __Dec. 18-Goothland.6,669_ __ _Dec. 22-Cayo Largo, 9,158 23,391To Hamburg-Dec. 18-Coquet, 2,571  2,571To Genoa-Dec. 18-Sicilia, 11,719  11,719NEW ORLEANS-To Liverpool-Dec. 18-Cestrian, 20,000_ _ _ _Dec. 22-Barbadian, 6,500_ _ __Dec. 24-Mechanician,18,000 44,500To London-Dec. 22-Antillian, 1,500  1,500To Havre-Dec. 19-Mexico, 2,500  2,500To Hamburg-Dec. 24-Schaumberg, 1,100  1,100To Antwerp-Dec. 18-Clearpool, 500_ _ _ _Dec. 19-Canova,1,650; Coulsdon, 1,105  3,255MOBILE-To Liverpool-Dec. 22-Bellerby, 5,969  5,969To Bremen-Dec. 17-Ganges, 6,888  6,888PENSACOLA-To Liverpool-Dec. 24-Ida, 5,125  5,125To Bremen-Dec. 19-LIndenhall, 10,879  10,879SAVANNAH-To Liverpool-Dec. 19-Queenswood, 7,203_ _ _Dec 23-Fernandina, 3,719  10,922To Bremen-Dec. 23-Asia, 4,795_ ___Dec. 24-Barenfels,7,370  12,165To Havre-Dec. 19-Cambyses, 5,801  5,801To Hamburg-Dec. 19-Cambyses, 50  50To Reval-Dec. 19-Cambyses, 200_ _ _ _ Dec. 24-Barenfels, •250  450To Riga-Dec. 19-Cambyses, 200  200To Barcelona-Dec. 18-Leopoldina, 3,050  3,050To Genoa-Dec. 18-Leopoldlna, 600  600To Trieste-Dec. 18-Leopoldina, 500  500BRUNSWICK-To Live rool-Dec. 19-Agenoria, 8,716__ Dec.21-Bylands, 9,014; Hypatia, 16,010  33,740To Bremen-Dec. 22-Eretria, 6,161  6,161CHARLESTON-To Bremen-Dec. 23-Waltham, 8,500  8,500NORFOLK-To Liverpool-Dec. 22-Rotterdam, 7,000  7.000BOSTON-To Liverpool-Dec. 21-Michigan, 487  487To Yarmouth-,-Dec. 19-Boston, 100  100To Halifax-Dec. 18-Lady Sybil, 50  50BALTIMORE-To Ltverpool-Dec. 18-Templemore, 1,527  ,1527To Havre-Dec. 16-Malin Head, 900  900To Bremen-Dec. 23-Neckar, 1.300  1,300PHILADELPHIA-To Manchester-Dec. 11-Manchester Com-merce, 2,800 _ ___________ _ _ - 2,800SAN FRANCISCO-To Japan-Dec. 22-Korea, 7,252    7,252SEATTLE-To Japan-Dec. 22-Aki Maru, 4,502  4,502

Total ______________________________________________ 311,433
Cotton freights at New York the past week have been as

follows, quotations being in cents per 100 lbs.:
Sal. Mon. Tues. Wed. Thurs. Fri.Liverpool-Dec____

Manchester-Dec__
Havre  
Bremen  
Hamburg  
Antwerp 
Ghent, via Antwerp.
Reval-Dec  
Gothenburg  
Barcera direct-Dec
Genoa-Dec 
Trieste  
Japan

12
11
15
18
25
20
26
34
30
25
20
33
45

LIVERPOOL.-By cable from Liverpool we have the fol-lowing statement of the week's salbs, stocks, dcc., at that port:
Dec. 4. Dec. 11. Dec. 18. Dec. 24.

38,000 30,000
1,000 100
1,000 400

33,000 26,000
9,000 4,000

101,000 62,000
713,000 769,000
603,000 663,000
187,000 121,000
157,000 110,000
561,000 561,000

04
>t
i.
it

4 0
 

501,000 495,000
The tone of the Liverpool market for spots and futureseach day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday.
Market, 1 Fair12:15 Dull. Quiet. Dull and businessP. M. 1 easier. doing.
Mid. Upi'ds 4.85 4.88 4.85 4.90
Sales  4,000 5,000 5,000 8,000Spec.&exp. 200 300 300 300
Futures. Steady Steady Quiet Quiet atMarket } unchanged unchanged un- 304 pts.opened f to 1 pt.adv. to 1 pt.adv. changed. advance.

Market, 1 Quiet at Easy at Steady at Quiet at4 I M 02 pts. % 02 pts. 304 pts. 13. 02 pts.P. M. 1 advance. decline. advance. advance.

Thursday.

Dull.

4.92

4,000
200

Quiet at
1%02 pts.
advance.

Steady at
lm 02%
rds. adv.

Friday.

HOLT-
DAY.

The prices of futures at Liverpool for each day are given
below. Prices are on ;the basis of upland, good ordinary
clause, unless otherwise stated.

Dec. 19
Sat. Mon. Tues, Wed. Thurs. Fri.

123 1231 4 1231 4 i23 4 1231 4 121 4to 1231
Dec. 24. p.m. p.m. P.m.P.m.P.m. P.m. p.m.P.m.P.m. P.m. P.m.--

el. d. a. d.d. d. a. d. d. d. a. d.
December 4 86% 70 67 67 70M 72% 72M 743'IDec.-Jan. 4 66% 67% 64% 64 M 68% 70M 70% 72MJan.-Feb, 4 66 87 64M 64M 68 70 70 72Feb.-Mch. 4 65 M 66 M 64 64 67% 70 69% 71%Mch.-Apr. 4 65 66 63M 63% 67 60 %69 71%Apr.-May 4 65 66 64 64 673 70 69 % 72May-June 4 653 66%64% 64 M 68 703. 70 7231June -July 4 65M 663 65 64% 68M 71 70M 73 HOLI-July-Aug_ 4 65 66 64% 64 M 68 70M 70 72 DAY.Aug.-Sept 4 59 60 58% 58M 2 64M 64 6531Sept.-Oct. 4 55 56 54% 54M 58 60 59% 61Oct . -Nov 4 52 52% 51M 51M 54% 57 " 56% 5831Nov.-Dec. 4 50 50% 49 M 49M 52M 55 54M 5631Dec. .Jan 4 49% 50 49 49 52 54M 54 56Jan.-Feb_ 4 49 493 48% 48% 51% 74 533. 55%

BREADSTUFFS.
Thursday, Dec. 24 1908.

Prices for wheat flour have ruled firm despite large re-ceipts and dulness of trade. The firmness has been traceablelargely to a rise in wheat. Large receipts are attributed bysome to heavy shipments hastened forward from millingpoints in anticipation of the close of navigation, and fromnow on receipts should show a falling off. Mill agents ex-press confidence in higher prices after the first of the year.Buyers, however, continue to purchase on a hand-to-mouthbasis, believing that prices are still out of line in view of therecent sharp decline in wheat. Rye flour and corn mealhave been quiet and steady.
Wheat has advanced, owing largely to decreased receiptsat the Northwest, light offerings and the usual covering onthe eve of the holidays, the principal markets in this countrybeing closed from Thursday night till Monday next. Thereceipts at the Northwest at times have been only about halfas large as on the same days last year, and, moreover, thevisible supply has within a week decreased over 2,000,000bushels, or a considerably larger diminution than for thesame time last year. The visible supply in Europe, too,is over 12,000,000 bushels smaller than at this time last year,

and some of the Argentine estimates on the exportable sur-plus have been small. Cash markets have been strong,with reports of a good milling demand. It is stated that the
new Argentine wheat will not begin to reach Europe before
the latter part of February and bulls contend that Europe
is likely to buy here more freely in the near future. Prices
at the American Northwestern markets have shown note-
worthy strength. It is predicted that Germany will have
to import wheat freely in the spring. Liverpool has been
strong of late and this has not been without some effect
On the other hand, the foreign crop reports have in many
cases been of a favorable character. Some of the Argentine
estimates on the exportable surplus are nearly as large as
the exports for the present year. Moreover, according to
one report millers in Liverpool and those in surrounding
districts are to curtail production 15% beginning Jan. 1,
owing to dulness of trade. The demand for flour in this
country has been rather quiet. Crop reports from the
Southwest have been more favorable than recently and
leading Chicago interests have sold at times, believing that
crop prospects on both sides of the water make that course
advisable. But bearish news has had 'little effect, being
more than offset by the small receipts at the Northwest and
decreasing supplies. Reports are persistent that reserves
in country elevators are down to an unusually low stage
and that the receipts will continue light. To-day prices
advanced early on small Northwestern receipts, better cables
than expected, and covering. Later a reaction occurred on

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK
Sat. Mon. Tues. Wed. Thurs. Fri.No. 2 red winter 1057 105% 106% 10731 109

December delivery In elevator_ _ _ _108 10836 10936 10931 107% Holt-May delivery In elevator  110 1103.611 0 % 111 1113.6 day.July delivery in elevator 10331 1043.6 10436 104 8% 105

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. iVed. Thurs. Fri.December delivery in elevator _ _100 M 10031 10131 1023( 102t6 Holl-May delivery in elevator  10531 10531 1063.6 1063, 10631 day.July delivery In elevator  913.4 07% 08 98 34 98%

Indian corn futures have moved within comparatively
narrow limits, advancing at times, however, on reports of
a better cash demand at the West, buying by leading shorts
to cover and more or less commission-house buying for a
turn on the long side. Cash interests, on the other hand,
have continued to sell, causing recessions in prices at times.
Moreover the covering has been so active that the short in-
terest, it is contended, has been greatly redu ced,especially
among leading bears. The receipts at Chicago have in-
creased and the stock there has gained yearly 1,250,000
bushels within a week, while the total visible increased over
2,500,000 bushels during the same time as compared with
a decrease for the corresponding period last year. To-day
prices rose early on the rise in wheat and covering, but
reacted later on liquidation and a lessened cash demand.
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YO
RK

Sat. Mon. Tues. Wed. Thurs. Fri.

Cash (old, nominal) 
December delivery In elevator_ _ _ .
May delivery In elevator  
July delivery In elevator  

67
65%
86%
66%

67
654
67%
67%

67
65
07%
67%

07%
66
67%
67%

86
66
67%
67%

Holt-
day.

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tees Wed. Thurs. Fri.

December delivery in elevator_ - __ 56 56% 57% 57 ..L 57% Holl-

May delivery in elevator  60% 60% 60% 61 60% day.

July delivery In elevator 60-60% 60% 60% 61 60%

Oats for future delivery in the Western market have

advanced of late, owing to good buying by prominent cash

interests who are believed to have accumulated a consider-

able line, owing to the belief that prices are to advance

further. The cash market has been strong, with an in-

creased demand. Receipts and offerings have been light.

At times, however,- prices have been inclined to sag, owing

to realizing by smaller holders and some selling for a turn

on the short side. But there has been no aggressive selling,

owing to the persistent buying by cash interests, which has
tended to restrict short selling. To-day prices were firmer
early on light receipts and covering, but a reaction occurred
later on liquidation.

DAILY CLOSING PRICES e 003 . F OATS IN NEW YORK.
Sat. Mon. Wed. Thurs. Fri.

No. 2
mixed_ 54-54% 54-54% 54-54% 54-54% 54-54%

White HOU-

clipped, DAY.
34 to 36

• lbs _56%-58% 5634-58% 56%-58% 56%-58% 50% 58%

DAILY CLOSING PRICES OF OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery In elevator_ _ _ _ 48% 49% 49% 50 49% Holl-

May delivery in elevator  50% 51% 51% 51% 51% day.

July delivery in elevator  45% 46% 46% 48 13-16 46%

The following are closing quotations:
FLOUR.

Low grades $3 40 @ $3 75 Kansas straights $4 75@$4 90

Second clears  3 o0c 3 50 Mended clears  5 30@ -_

Clears   4 00 4 25 City patents  6 00 .), 8 40

Straights  4 7Ol 4 80 Rye flour  3 60 9 4 50

Patent, spring  5 40 5 85 Buckwheat flour  2 35 ett 2 50
iPatent, winter  4 85® 510 Graham flour  3 90@ 10

Kansas clears   4 10 ® 4 45 Corn meal  $ 70® 3 90

GRAIN.
Wheat, per bush.- 0. Corn per bush.- o.

N. Duluth, No. 1  118% No. 2 mixed   86

N. Duluth, No. 2  .16% No. 2 yellow  66%

Red winter, No. 2 f.o.b.109 No. 2 white   66

Hard " "   115% Rye, per bush.-
Oats, per bush.- No. 2 Western  75%

Natural white  54 155 State and Jersey  Nom1114

No. 2 mixed  54 054% Barley-Melting  
65 70

Natural white clipped 56% . 58% Feeding f. o. b.N. Y  89®7o

For other tables usually given here, see page 1841.

THE DRY GOODS TRADE.
New York, Thursday Night, Dec. 24 1908. •

Pre-holiday quietness characterized trading in most quar-

ters of the dry goods market during the past week. In the

primary cotton qoods market the movement and charging

up of goods continued more active than new business, while
requests to hasten shipments of merchandise under order,
and in many lines to anticipate January deliveries, became
more numerous and urgent; the tone of the market generally
has been steady, with a little more firmness noted in some
directions, owing to moderately increased inquiries from con-
sumers who need to replenish stocks. Jobbing houses re-
ceived numerous belated holiday orders, but aside from that
had a comparatively quiet week; jobbers are not complain-

ing, however, as trade in the aggregate this month has been
of good volume and much larger, naturally, than in the
corresponding month of 1907; during the next week or so
leading houses will hold their semi-annual clearance sales
preparatory to displaying spring fabrics. During the week
prices were announced by the American Woolen Co. on
heavy-weight woolens for fall 1909, the basis being consider-
ably lower than a year ago, which would seem to indicate
a desire to stimulate buying at the beginning of the season.
The dress-goods situation has shown but little change; some
producers have continued to receive fair orders, but most
mills report new business as slow, buyers apparently being
disposed to defer operations until after the holidays. In
men's wear, interest has centred chiefly in such heavy-weight
lines as have been opened for the fall season of 1909, and
some fairly good orders have been placed. The export divi-
sion has continued rather quiet. Many houses in the dry
goods district decided to remain closed from Thursday until
Monday.
DOMESTIC COTTON GOODS.-The exports of cotton

goods from this port for the week ending Dec. 19 were 6,562
packages, yalued at $334,780, their destination being to the
points specified in the tables below:

-1008-- -1907--
Since. Since.

New York to Dec. 19. Week Jan. I. Week. Jan. 1.
Great Britain  21 886 7 1,756
Other Europe  7 1,511 10 2,452
China 3,520 25,214 _ 22,642
India   750 14,834 _ - _ 6,094
Arabia   _ 

. 
33,021 .._ _ 26,425

Africa   8 10,123 ___ 4,078
West Indies  499 28,593 412 22,926
Mexico   71 1,758 14 2,448
Central America  336 15,426 139 12,569
South America 1,078 40,877 772 43,757
Other countries  266 21,743 425 24,406

Total  6,562 194,886 1,779 169,373

The value of these NewlYork exports since Jan. 1 has been
$11,977,531 in 1908, against $10,488,699 in 1907.

Domestic cottons have ruled comparatively quiet, but the
volume of business put through has been fully as large as
expected_during the holiday period. As previously noted, il
ec
•z
s
e
•Z
g
t
 

staple prints, ticketed bleached goods, ginghams, &c., are
well under order for delivery in the early part of 1909, and
supplies available for prompt shipment have been materially
reduced. Certain lines of cotton goods for next fall's dis-
tribution are being shown and some orders have been taken
on the "at value' basis. In all quarters of the domestic
cotton goods market pressure to hasten or anticipate de-
liveries has steadily increased. Among lining houses trade
is dull, and is expected to continue so until after the turn of
the year. A small amount of export business has been done
for China account recently, and inquiries from that quarter
for sheetings, &c., continue to be received, but at prices
which sellers are not inclined to meet, especially when they
can do somewhat better in home markets; moderate lots of
denims, staple prints, colored drills and brown sheetings
have been taken for shipment to miscellaneous ports. The
print cloth market has shown some improvement. The
movement of convertibles has been larger and a more
general inquiry is noted for wide goods as well as for odd
constructions of narrow goods; mills appear more disposed
to accept contracts for delivery after February, but are still
asking prices about Mc. below the recent high level. Wide
cloths have been offered less freely from second hands.
Regulars are quoted unchanged at 3 7-16c. and standard
wide goods at 43/i to 45Ac.
WOOLEN GOODS .-Dress goods conditions have changed

but little outside of a moderate improvement in the primary
market. A better demand was in evidence for certain
spring fabrics, duplicate orders of fair proportions being
received for staple worsteds and also for goods that had not
moved well since the opening. Broadcloths have continued
in active request for the next fall season, and some advance
orders have been placed for satin cloths of heavy construc-
tion. Current business, as a whole, however, is still restric-
ted, and if anything below normal. The naming of lower
prices, compared with last year, on heavy-weight woolens
for fall 1909 by a leading producer, accompanied by a guar-
anty to protect buyers against price reductions, received
much attention. In the men's wear market openings of
new heavy-weight lines for next fall have met with some
response from buyers, but initial ordering so far has not
been large. There is much difference of opinion among
selling agents as to the wisdom of showing new lines during
the holiday season.
FOREIGN DRY GOODS.-Imported lines of broadcloths,

silks, fine worsteds and satin-face fabrics for spring have
continued fairly active. The linen situation shows no
appreciable change, the tone continuing strong. Burlaps
have been quiet and somewhat easier, 10 2-ounce being
quoted at Sc.

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Dec. 19 1908 and since
Jan. 1 1908, and for the corresponding periods of last year,
are as follows:
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STime fiTsm TY PATITMENT,
News Items.

Helena, Mont.-Water-Works Case Taken under Advise-
ment.-The Boston "Transcript" in a special dispatch fromHelena, Mont., under date of Dec. 18, states that Judge
Hunt in the Federal Court on that day took under advise-
ment the application of the Helena Water-Works Co. for
an injunction to restrain the city from installing a municipalsystem. An issue of $600,000 bonds for that purpose wasawarded in November, as stated in V. 87, P. 1373, to theAmerican Light & Water Co. of Kansas City, Mo., and thisissue is now being attacked on a variety of grounds.

Minnesota.-Tax Amendment Suit Heard by State SupremeCourt.-On Dec. 17 argument over the amendment to theState Constitution, by which it is proposed to enlarge thepowers of tl:e Legislature with reference to taxation, washeard by the State Supreme Court. See V. 87, p. 1491.According to the Minneapolis "Journal" of Dec. 17 "theCourt took the case under advisement and a decision isexpected early in January.
Montana.-Vote on Constitutional Amendments.-TheNov. 3 election resulted in favor of the amendment to theConstitution relating to the care and management of public

moneys in the Lands of public officers and providing for a
State Depository Board. The amendment providing for an
increase in the tax levy was defeated. For a description of
these amendments see V. 85, p. 1657. The vote was 29,273
"for" to 10,653 "against" the former proposition, and
14,184 "for" to 25,706 "against" the latter proposition.
New York State.-Bonds on Unlisted Department.-The$5,000,000 4% 50-year gold highway bonds sold on Dec. 17

(V. 87, p. 1622) were admitted during the past week to
quotation in the unlisted department of the New York Stock
Exchange.
Pennsylvania, State of.-Tax on School Bonds to Be Paidby Districts.-The Philadelphia "Ledger" of Dec. 20 states

that "Auditor-General Young has received an opinion fromDeputy Attorney-General Fleitz, which will have the effectof making school districts pay the tax on their bonds andincrease the State revenue from that source. School bonds
have always been returned by local assessors and the tax
paid on them by holders as personalty, the State receiving
only one-fourth of the tax, owing to the law requiring the
return of three-fourths of the personal property tax to coun-
ties. Steps will be taken at once to have the transfer of
returns made."

United States.-Panama Canal Bonds Listed .-On Dec. 24
the $30,000,000 2% 10-30-year (optional) gold coupon or
registered Panama Canal bonds sold on Dec. 5 (V. 87, p.1557) were admitted to the Stock List of the New York
Stock Exchange.

-Bond Proposals and Nedotiations this week
have bean 88 follows:
Aberdeen, Wash.-No Action Yet Taken .__No official

action has been taken in the matter of issuing bonds "to fill
the tide flats of the city." See V. 87, p. 1255.
Aberdeen School District (P. 0. Aberdeen), S. D.-Bond

Sale.-On Dec. 11 the $50,000 43/2% 20-year funding
bonds voted on Nov. 3 (V. 87, p. 1435) were awarded to
the Harris Trust & Savings Bank of Chicago at 102.50 and
interest. Denomination $1,000. Date Nov. 1 1908. In-
terest semi-annual.
Adrian Special School District, Ohio.-Bond Sale.-The

$5,000 5% 1-10-year (serial) coupon school-house bonds
offered on Nov. 25 were awarded to E. G. Laughlin of Carey,0., at 103.30. See V. 87, p. 1312, for a description of these
securities.
Agawam (P. 0. Feeding Hills), Mass.-Bond Sale.-On

Dec. 18 the $4,000 4% registered water-system bonds de-
scribed in V. 87, p. 1558, were awarded to the American
Banking Co. of Boston at 104.539 and accrued interest.
The bids received were as follows:
American Banking Co., Bos_104.530 I E. H. Rollins & Sons, Chic_ _103.177Parkinson & Burr, Boston 104.02 'Crocker & Fisher, Boston_ _ _102.133

Maturity $1,000 yearly on Jan. 1 from 1922 to 1925 inclus-
ive.
Altamont, Albany County, N. Y.-Bond Sale.-On Dec. 7

the Home Savings Bank of Albany was awarded $6,000
434% water bonds for $6,025-the price thus being 100.418.
Denomination $500. Date Dec. 1 1908. Interest annual.
Maturity $500 yearly on Dec .1 from 1913 to 1924 inclusive.
Analy Union High School District, Sonoma County, Cal.-

Bond Sale.-On Dec. 10 the County Clerk awarded $30,000
5% 20-year bonds of this district to the Petaluma National
Bank at 104.06. The bids were as follows:
Petaluma National Bank_ _ _ _$31,218 Blymer & Co $30,656.J.H.Adams & Co. Los Angel_ 31,005 Exchange Bank of Santa Rosa 30,330.E.H.RollIns & Sons, San Fr_ 31,074
Denomination $100. Date Dec. 22 1908. Interest

annual.
Applecreek, Wayne County, Ohio.-Bond Offering.-Pro-

posals will be received until 12 m. Dec. 28 by Tilden Langell,
Village Clerk, for $7,000 43/2% water-works bonds. De-

nomination $350. Date Nov. 1 1908. Interest semi-annual.
Maturity $350 yearly on Nov. 1 from 1910 to 1929 inclusive.Certified check for 5% of the bonds bid for, payable to theVillage Treasurer, is required. Purchaser to pay accruedinterest. These bonds were offered without success as 4son Nov. 7.
Asheboro, Randolph County, N. C.-Bonds Not Yet Sold.-A letter received by us on Dec. 23 states that no sale hasyet been made of the $5,000 5% 20-year coupon graded-school-building bonds mentioned in V. 85, p. 1535.
Atchafalaya Basin Levee District, La.-Notes Not YetSold.-We are advised under date of Dec. 14 that no salehas yet been made of the $340,000 5% notes offered withoutsuccess (V. 85, p. 1559) on Sept. 23 1907.
Auglaize County (P. 0. Wapakoneta), Ohio.-Bond Sale.

-The $70,000 5% infirmary-rebuilding bonds described inV. 87, p. 1558, were awarded on Dec. 18 to Seasongood &Mayer of Cincinnati at 107.431. Maturity $5,000 yearly on
Sept. 1 from 1910 to 1923 inclusive.

Branchville, Sussex County, N. J.-Bonds Voted.-OnDec. 15 the $30,000 water-system bonds mentioned in V. 87,p. 1558, were authorized by a vote of 101 to 86.
Bristol County (P. 0. Taunton), Mass.-Note Sale.-OnDec. 22 the $40,000 4% 5-year registered notes described inV. 87, p. 1558, were awarded to Kountze Bros. of New YorkCity at 102.161 and accrued interest-a basis of about3.526%. Following are the bids:

Kountze Bros., New York_ _102.161 R. L. Day & Co., Boston.... 101.650Perry, Coffin & Burr. Boston 102.070 Merrill, Oldham & Co., I3ost_101.549Blodget, Merritt & Co.,Bost_101.84 E. H. Rollins & Sons, Boston 101.166N. W. Harris & Co., Boston_101.825 C. E. Denison & Co., Boston_101.15Amer Banking Co., Boston.101.739 H. C. Wainwright & Co.- _ -100.00
Buda, Bureau County, Ill -Bond Sale.-This city has

sold $10,000 bonds.
Butte County (P. 0. Belle Fourche), S. D.-Bond Offer-

ing.-Proposals will be received until 12 m. Jan. 9 1909
by the County Commissioners for $122,150 78 coupon fund-ing bonds at not exceeding 5% interest. Denomination not
less than $100 and not more than $1,000. Date Day of
issuance. Interest semi-annual. Maturity not less thanfive years and not more than twenty years. J. W. VanHorn is County Auditor.

Caldwell, Essex County, N. J.-Bond Sale.-The following4% 20-year coupon bonds advertised to be sold Dec. 7 havebeen awarded to R. M. Grant & Co. of New York City at101.15: $5,000 for the extension of the water system and
$5,000 for erecting and equipping fire-houses. The securities
are dated Jan. 1 1909 and are described in V. 87, p. 1492.

Cambridge, Mass.-Bond Sale.-We see it stated that
E. H. Rollins & Sons of Boston have been awarded $40,000
33/2% 20-year bonds at 101.097.

Carl Junction, Jasper County, Mo.-Bond Election.-An
election will be held Jan. 4 1909 to vote on the question of
issuing $10,000 6% 20-year water-works bonds.

Centralia, Marion County, Ill.-Bond Sale.-A. G. Ed-
wards & Sons of St. Louis have bought $10,000 43,6% 6-10-
year (serial) refunding water works bonds. Denomination
$1,000. Date Nov. 7 1908.
Cheboygan, Mich.-Bond Sale.-On Nov. 11 $14,000paving and $7,000 refunding 5% bonds were awarded to

Spitzer & Co. of Toledo for $21,110, the price thus benig
100.523. Denomination $1,000. Date Dec. 1 1908. In-
terest semi-annual. Maturity from 1917 to 1931 inclusive.

Childress, Childress County, Tex.-Bonds Voted.-An
election held Nov. 24 resulted in a vote of 139 "for" to 13
"against" the issuance of $35,000 5% 10-40-year (optional)
water-system bonds. The City Secretary advises us that
the bonds will be offered soon

Clinton County (P. 0. Carlyle), Ill.-Bond Sale.-On Dec.
15 the Farmers' National Bank of Carlyle was awarded the
$16,000 4% refunding bonds voted on Nov. 3 1908.

Colbert County (P. 0. Tuscumbia), Ala.-Bond Sale.-
This county has disposed of $25,000 5% bonds.

Ootulla Common School District No. 1, La Salle County,
Tex.-Purchasers of Bonds.-We are informed that the
$14,000 5% 15-20-year (optional) school-house bonds, the
sale of which was mentioned in V. 87, p. 1492, were disposed
of as follows: $10,000 to the Stockmen's National Bank of
Cotulla and $4,000 to the La Salle County Sinking Fund.The price paid was par Denomination $1,000. DateMay 10 1908. Interest April 10 and Oct. 10.
Cuyahoga County (P. 0. Cleveland), Ohio.-Bond Offer-

ing.-Proposals will be received until 11 a. in. Jan. 9 1909
by Wm. F. Black, Clerk of Board of County Commissioners,
for $500,000 49' coupon bonds. Authority, election held
Nov. 5 1901 and Sections 871 and 872 of the Revised Statutes.
Denomination $1,000. bate Jan. 1 1909. Interest April 1
and Oct. 1 at the office of the County Treasurer. Maturity
$25,000 yearly on Oct. 1 from 1909 to 1928 inclusive.
Bid to be made on a blank form furnished by the Board
of County Commissioners, be unconditional, and be accom-
panied by an unconditional certified check or a bond signed
by two disinterested persons, residents of and owning real
estate in Cuyahoga County, for 1% of bonds bid for, made
payable to the County Treasurer.

Note Sales.-According to reports, the following 5% North
Miles Avenue Road-improvement notes were awarded on
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Dec. 23 to the First National Bank of Cleveland for $167,707
-the price th0 being 104.679:
$20,710 notes. Denomination $1,000, except one bond of $710. Maturity

as follows: $710 on April 1 1909; $20,000 payable part yearly on
Oct. 1 from 1009 to 1918 Inclusive; and $9,000 payable $1,000
yearly on April 1 from 1910 to 1918 inclusive.

130,500 notes. Denomination $1,000, except one bond of $500. Maturity
$2,500 on April 11909; $3,000 each six months from Oct. 1 1909 to
April 1 1918 inclusive; $4,000 on Oct. 11918; and $3,000 on April 1
and $4,000 on Oct. 1 each year from 1919 to 1928 inclusive.

The above notes are dated Oct. 1 1908.
In addition to the above, it is further stated that the First.

National Bank of Cleveland was also awarded $60,000 6-year
(average) and $17,850 5 1-3-year (average) Independence
and Parme Road 5% bonds for $81,492-the price thus be-
ing 104.678.

Decorah, Winneshiek County, Iowa.-Bond Sale.-We
have just learned that this city disposed of an issue of $5,000
bonds in October.

Detroit, Mich.-Bond Sale.-On Dec. 19 the $300,000
332% 30-year coupon (with privilege of registration) public-
school bonds described in V. 87, p. 1559, were awarded
$250,000 to the Detroit Trust Co. at 103.86-a basis of
about 3.298%-and $50,000 to the Standard Accident
Insurance Co. of Detroit at 104-a basis of about 3.29%.
Following are the other bidders:

f $150,000 $154,800
First National Bank, Detroit 1 150,000 155,400
W. E. Moss & Co., Detroit 300,000 306,795
A. B. Leach & Co., Chicago 300,000 310,938

f 30,000 30,060
National Bank of Commerce, Detroit 1 20,000 20,196
First National Bank, Paw Paw, Mich 2,000 2,000
E. H. Rollins & Sons, Chicago 300,000 309,560
R. McClelland Brady 3,000 3,060

f 150,000 155,700
Hayden, Stone & Co., Detroit 1 150,000 155,100
Matthew Finn. Detroit 300,000 309,480

Douglas County (P. 0. Station A, Superior, Wis.-Bond
Sale.-On Dec. 21 the $35,000 4 gold coupon asylum
bonds described in V. 87, p. 1620, were awarded to N. W.
Halsey & Co. of Chicago at 104.65. Following are the bids:
N.W.Halsey & Co., Chic_ _$36,627 50 5. A. Kean, Chicago $35,010 00
Coffin & Crawford, Chic__ 36,575 00 John Nuveen & Co., Chic_ 35,900 00
Farson, Son & Co., Chic__ 36.404 00 Otis & Hough, Cleveland_ 35,793 00
H. T. Holtz & Co., Chic- 36,316 00 W. J. Hayes & Sons,Cleve. 35,765 00
Chas. H. Coffin, Chicago__ 36,20100 Thos J. Bolger Co., Chic_ _ 35,753 00
Wm. R. Compton Bond & Trowbridge & Niver Co..
Mortgage Co., St. Louis 35,969 50 Chicago   35,536 00

First Tr. & Sav. Bk., Chic. 35,935 00

Maturity $1,750 yearly for twenty years.
Dubois County (P. 0. Jasper), Ind.-Bond Sale.-On

Dec. 7 the Farmers' & Merchants' Bank of Jasper was
awarded $3,600 4 10-year Patoka Rock Road extension
bonds at par. Denomination $100. Date Dec. 7 1908.
Interest semi-annual.
Easthampton, Hampshire County, Mass.-Note Sale.-

Jose Parker & Co. of Boston were recently awarded an issue
of i32,000 3%% water notes at 100.11. Denomination
$2,000. Date Nov. 2 1908. Interest semi-annual. Ma-
turity part yearly on Nov. 1 from 1909 to 1920 inclusive.
Easton School District (P. 0. Easton), Northampton

County, Pa.-Bonds to Be Offered Shortly..-We are informed
under date of Dec. 19 that within the next two or possibly
three weeks this district will offer for sale $65,000 332%
10-20-year bonds for the erection of fire-escapes on the school
buildings and an extension to the high school. Interest
Januaryland July.
East Rochester, Monroe County, N. Y.-Bond Sale.-This

village disposed of the following gold coupon (with privilege
of registration) bonds on Dec. 22:
$102,500 bonds for the purchase of the water-works-system belonging to

the Despatch Water Co. awarded to Daniel A. Moran & Co. of
New York City at 100.066 for 4s. Denominations $100 and $1,000,

35,000 bonds for the purchase of sewers belonging to the Despatch Sewage
& Reduction Co. awarded to O'Connor & Kahler of New York
City at 100.108 for 4.10s. Denominations $1,000 and $400.

6,500 sewer-extension bonds awarded to O'Connor & Kahler of New
York City at 100.13 for 4.10s. Denomination E260.

The above bonds are dated Jan. 1 1909. Interest an-
nually at the National Bank of Commerce in Rochester.
Maturity one bond of each issue yearly on Jan. 1 from 1914
to 1938 inclusive. These securities were offered without
success (V. 87, p. 1436) on Nov. 24.
East Rutherford (P. 0. Station Rutherford), Bergen

County, N. J.-Bond Sale.-The $105,000 432% 30-year
coupon sewer bonds advertised to be sold on Aug. 5 were
awarded on Oct. 1 to the Rutherford National Bank of
Rutherford at par. See V. 87, p. 302, for a description of
these securities.
Eddy County (P. 0. Carlsbad), N. 1VIex.-Bond Offering.

-Proposals will be received until 12 p. m. to-day (Dec. 26)
by W. H. Merchant, County Treasurer, for the following 6%
coupon bridge bonds voted on Nov. 3:
$12,500 bonds to build a bridge across the Pecos River north of the section

line running east of Artesia, New Mexico.
9,500 bonds to build a bridge across the Pecos River at Carlsbad, Eddy

County, New Mexico.
2,500 bonds to build a bridge across Black River

Date Jan. 1 1909. Interest semi-annually in the city
of New York. Maturity twenty years, subject to call after
ten years. Certified checks for $500, payable to the Treas-
urer, is required.

Eldred, McKean County, Pa.-Bonds Proposed.-We see it
stated that this borough proposes to issue $2,500 school
bonds.

Elizabeth, Union County, N. J.-Bonds Authorized .-The
issuance of the following bonds was authorized, it is stated,

at a meeting of the Board of Aldermen held Dec. 21: $223,-
000 "for the river-improvement scheme" and $20,000 to
erect a fire-engine house.

Essex County (P. 0. Salem), Mass.-Note Sale.-Notes
aggregating $112,000 were disposed of on Dec. 21 as follows:
To the Essex Trust Co. of Lynn, $50,000 at 3.28% discount
and to the Cape Ann National Bank, $40,000 at 3.28% dis-
count and $1 premium and $22,000 at 3.28% discount.
Following are the bids:

Discount
($72,000 bonds) 3.28%

Cape Ann National Bank, Gioucester( 40,000 bonds) •3.28%
Essex Trust Co., Lynn ($112,000 bonds  3.28%
City National Bank, Gloucester ($112,000 bonds) 3.35%
Merchants' National Bank, Salem ($72,000 bonds) 3.36%
Frank Brooks, Trustee of Salem ($72,000 bonds)  3.40%
Naumkeag National Bank, Salem ($72,000 bonds)   3.43%
Loring, Tolman & Tupper, Boston ($112,000 bonds)  3.47%
American Banking Co., Boston ($72,000 bonds)  3.67%
Mercantile National Bank, Salem ($20,000 bonds)  4.15%

'And $1 premium. Mention of the $72,000 Issue was made in V. 87,
p. 1620.

Eugene, Ore.-Bond Sale.-Negotiations have been com-
pleted whereby Morris Brothers of Portland have been
awarded $160,000 5% water-system bonds at approximately
par and interest. These securities are part of the issue of
$300,000 bonds, of which $140,000 were awarded, as stated
in V. 87, p. 1435, to the Willamette Valley Water Co. in
payment for then. plant. Denomination S1,000. Date
July 1 1908. Interest semi-annual. Maturity Jan. 1 1948.

Farwell, Clare County, Mich.-Bonds Voted.-According
to reports a proposition to issue $3,000 electric-light-plant
bonds was favorably voted upon Dec. 8. The vote was 62
to 19.
Fresno, Cal.-No Bond Sale.-We are informed that the

reports that $50,000 bonds were recently disposed of to
N. W. Harris & Co. of Los Angeles (V. 87, p. 1559) are
erroneous.
Gaston County (P. 0. Dallas), N. 0.-Bond Sale.-On

Dec. 15 $200,000 4% 30-year road-improvement bonds were
awarded to Weil, Roth & Co. of Cincinnati on a 41/i% basis.
Denomination $1,000. Date Oct. 1 1908. Interest semi-
annual.

Haddonfield, Camden County, N. J.-Bond Sale.-Reports
state that $100,000 434% water-loan bonds have been sold
at par. These securities were offered without success as
4s (V. 87, p. 1620) on Dec. 1.

Harris County (P. 0. Houston), Tex.-Bond Sale.-On
Dec. 1 $500,000 4% 10-40-year (optional) court-house bonds
were bought by the H. L. Stevens Co. at par and acerued
interest. Denomination $1,000. Date April 10 1908.
Interest semi-annual.

Haverhill, Mass.-Description of Bonds.-We are advised
that the $39,000 4% bonds sold recently at private sale
(V. 87, p. 1620) are dated Oct. 1 1908. Denomination
$1,000. Interest semi-annual. Maturity Oct. 1 1918.
Hays City, Ellis County, Kan.-Bond Sale.-On Dec. 17

the $18,000 5% 20-year water bonds described in V. 87, p.
1559, were awarded to H. T. Holtz & Co. of Chicago for
$18,341 (101.894) and accrued interest.

Hollywood, Los Angeles County, Cal.-Bond Sale.-Ac-
cording to reports $61,000 04% 93'-year (average) street-im
provement bonds were awarded on Dec. 17 to E. H. Rollin
& Sons of San Francisco for $62,318-the price thus being
102.16-a basis of about 4.222%. Denomination $1,000.
Hood County (P. 0. Granbury), Tex.-Bond Election.-

On Jan. 2 1909 the voters will decide whether or not $20,00
bonds shall be issued. These securities, if voted, will take
the place of the $20,000 4% 10-40-year (optional) bridge
bonds mentioned in V.87, p.561.
Hubbard City, Hill County, Tex.-Bonds Voted.-On

Dec. 15 this city voted to issue $15,000 street-improvement
and sewer bonds.
Hyde Park, Norfolk County, Mass.-Bond Offering.-Pro-

posals will be received until 8 p. m. Dec. 29 by G. H. Has-
kell, Town Treasurer, for $26,000 4% coupon street bonds.
Denomination $500. Date May 1 1908. Interest semi-
annually at the New England Trust Co, of Boston, Mass.
Maturity $3,000 on May 1 in each of the years 1909 and 1910
and $2,500 annually on May 1 from 1911 to 1918 inclusive.
Bonds are exempt from taxes in Massachusetts. They will
be delivered on Jan. 1 1909. Purchaser to pay accrued
interest from May 1 1908. Bonds will be certified as to their
genuineness by the City Trust Co. of Boston and their le-
gality approved by Storey, Thorndike, Palmer & Thayer of
Boston, a copy of whose opinion will be delivered to the
purchaser.
Itasca County (P. 0. Grand Rapids), Minn -Bond Sale.-

On Dec. 19 $13,546 66 Judicial Ditch No. 1 bonds offered on
that day were awarded to the Minnesota Loan& Trust Co.
The bids follow:

Premium. I Premium.
Minnesota L. & T. Co.,Min_x$472 50IJohn Nuveen & Co., Chic
Union Inv. Co., Minneap__ x285 75 S. A. Kean, Chicago *$100 40
Trowbridge & Niver Co-Ch_ x280 00 1st Nat. Bk.. Gr. Rapids 5125 00
Commercial Inv. Co., Dui - x   First State Bk., Gr. Rapids_ b  

x For 5s. * For 5%8. b For 6s.

Jackson Township (P. 0. Fostoria), Seneca County, Ohio.
-Bond Election.-An election will be held Dec. 29 to vote
on the question of issuing $75,000 macadamizing bonds at
not exceeding 4% interest. Maturity part yearly from five
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to fifteen years. We are advised that if these bonds are
voted only about $25,000 to $35,000 will be issued at present.

Jefferson County (P. 0. Charles Town), W. Va.-Bonds
Awarded in Part-Bond Offering.-We are advised that
about one-half of the $89,900 bonds (the unsold portion of
the issue of $91,900 4% 10-30-year (optional) coupon re-
funding bonds mentioned in V. 86, p. 1482) has been awarded
to local buyers at par. Porterfield & Alexander, acting as
agents for this county, are offering the remainder of this
issue for sale. Denominations $100, $500 and $1,000.
Date Jan. 1 1908. Interest semi-annual. .

Juniata, Blair County, Pa.-Bond Offering.-Proposals
will be received until 6 p. In. Dec. 31 by J. W. Lees, Borough
Clerk, for the following 5% coupon bonds, mention of which
was made in V. 87, p. 1621; $13,000 for water extensions,
$12,000 for general purposes and $5,000 for street and
highway improvements. Authority an Act of the General
Assembly approved April 20 1874, its supplements and
amendments. Denomination $500. Interest Jan. and July.
Maturity thirty years, subject to call after ten years. Bonds
are exempt from taxation.
Kansas City, Mo.-Bond Offering Postponed.-Owing to

the discovery of an error in the advertisement in the Kansas
City, Mo., papers of the $250,003 4% coupon market-
improvement bonds, it has become Lecessary to change the
time for receiving proposals-from Jan. 4 1909 to Jan. 111909.
The bonds will now be delivered on Jan. 27 1909 instead of
Jan. 20 1909. For other details of bonds and terms of
offering, see V. 87, p. 1621.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Kansas City School District (P. 0. Kansas City), Kan.-

Bond Sale.-On Dec. 21 the $250,000 43% 20-year building
bonds voted on Dec. 8, were disposed of to Seasongood &
Mayer of Cincinnati at 104.68-a basis of about 4.154%.
The bids received were as follows:
Seasongood & Mayer, Cin_ 4261,700 Mercantile Tr. Co., St. L.4259,082
John Nuveen & Co., Chic__ 260,560 R.W.Morrlson &Co.,Kan.Cy 258,875
Ulen-Sutherlin & Co.. Kan-
sas City, Mo  260,500

Trowbridge i& Niver Co. andl
Farson, Son & Co., Chic.) 260,437

Woodin,McNear&Moore,Ch. 260,427
MacDonald,McCoy&Co.,Ch. 259,750

H. P. Wright Inv. Co.,K.C.1
A.G.Edwards & Sons, St.L.1256,425
Fidelity Tr. Co.Kan. Cy_ 256,250
Commercial National Bank-.
Kansas City  254,125

Well. Roth & Co., Cin  253,425
E. H. Rollins do Sons, Chic_ 259,625

Denomination $1,000. Date Jan. 1 1909. Interest semi-
annual.
Kenosha, Kenosha County, Wis.-Bonds Authorized.-

According to reports the City Council on Dec. 7 authorized
the issuance of $60,000 school-building bonds. .

Kingfisher, Kingfisher County, Okla.-Bond Offering.-
Proposals will be received up to and including Jan. 2 1909
(to be opened 8 p. m. Jan. 4 1909) by Ed. Ingram, City
Clerk, for $6,000 25-year sewer bonds at not exceeding 5%
interest.

Latrobe, Westmoreland County, Pa.-Bond Offering.-
Proposals will be received until 8 p. m. Dec. 30 by Charles
T. Walker, Borough Treasurer, for $57,000 4 coupon
funding bonds. Denomination $1,000. Date Jan. 1 1909.
Interest semi-annually at the Latrobe Trust Co. in Latrobe.
Maturity $2,000 yearly on Jan. 1 from 1912 to 1938 inclusive
and $3,000 on Jan. 1 1939. Bonds are free from all taxes.
Certified check for $1,000, payable to the borough, is re-
quired.

Latrobe School District (P. O. Latrobe), Pa.-Bond Sale.
-On Dec. 18 the $34,500 4 1-23-year (serial) coupon
funding bonds described in V. 87, p. 1560, were awarded to
Kountze Bros. ofj\Tew York City at 104.27-a basis of about
4.048%.
Lawrence, Mass.-Bond Sale.-On Dec. 21 the $150,000

4% 1-10-year (serial) coupon "city debt loan" bonds de-
scribed in V. 87, p. 1621, were awarded to Moffat & White
of New York City at 102.518-a basis of about 3.493%. A
list of the bidders follows:
Moffat & White, New York__102.518 R. L. Day & Co., Boston___102.059
Lee, Higginson & Co., Bost__102.26 E. H. Rollins & Sons, Bost_102.0377
Jackson & Curtis, Boston___102.24 C. E. Denison & Co., Boston_102.03
A. B. Leach & Co., Boston__102.239 N. W. Harris & Co., Boston_101.967
Perry, Coffin do Burr, Boston 102.239 Crocker & Fisher, Boston___101.867

Kountze Bros. New York__102.08 American Banking Co., BALM:56379
Biodget, Merritt & Co., Bost_102.187 Adams & Co., Boston

Blake Bros. do 'Co.. Boston_ _102.08

LerVIoyne, Pa.-Bond Offering.-Proposals will be re-
ceived until Dec. 28 by Oscar Wolfensberger, Secretary
Town Council, for $7,000 4% funding bonds. Denomina-
tion $500. Date Jan. 1 1909. Interest semi-annually at
the New Cumberland National Bank of New Cumberland.
Maturity Dec. 1 1938, subject to call after July 1 1918.
Bonds are exempt from State tax. Successful bidder will be
required to make a deposit of 5% of his bid.

Leola Drainage District (P. O. Plainfield), Waushara
County, Wis.-Bond Sale.-We have just been advised that
the $54,515 65 6% coupon drainage-system-construction
bonds mentioned in V. 85, p. 1601, were awarded last spring
to the Thos. J. Bolger Co. of Chicago.
Loveland (Village), Olermont, Hamilton and Warren

Counties, Ohio .-Bond Offering.-Proposals will be received
until 12 m. Dec. 28 by H. S. Stevenson, Village Clerk, for
$3,000 5% street-improvement bonds. Denomination $500.
Date Dec. 1 1908. Interest annual. Maturity $500 on

Dec. 1 in each of the years 1910, 1912, 1914, 1916, 1918,
1920. Authority Section 2835, Revised Statutes. Certi-
fied check for 10% of bonds bid for, payable to the Village
Treasurer, is required. Purchaser to pay accrued interest.
Bonds will be delivered within 10 days from time of award.

Lucedale, Miss.-Bond Sale.-The $10,000 6% bonds of-
fered last June (V. 87, p. 53) were sold on Sept. 1 to the Bank
of Lucedale.
McArthur School District (P. 0. McArthur), Vinton

County, Ohio.-Bond Election.-An election will be held in
this district on • Dec. 28 to vote on the question of issuing
$25,000 school-building bonds.

Madison County (P. 0. Jackson), Tenn.-Bond Offering.-
Proposals will be received until 12 m. Jan. 4 1909 by Hugh
C. Anderson, Good Roads Trustee, for $200,000 road bonds.
These securities were offered without success on March 26.
See V. 86, p. 1241.
Mahnomen County (P.O. Mahnomen), Minn.-Bond Sale.

-The $10,000 5% 20-year court-house bonds offered on
Dec. 7 (V. 87, p. 1493), were bought by U. M. Stoddard &
Co. of Minneapolis at 106.90-a basis of about 4.475%.
Denominatiop $1,000. Date_,Dec. 7 1908. Interest semi-
annual.

Mansfield, Ohio.-Bonds Proposed.-The City Council has
passed on its first reading an ordinance providing for the
issuance of $5,000 fire-station bonds.

Marion, N. 0.-Bond Sale.-On Dec. 1 the $20,000 5%
:30-year water-system-improvement bonds voted on Sept. 8
were awarded to W. B. Myers of Richmond at par and in-
terest. Denomination $500. Date June 1 1908. Interest
semi-annual. Maturity June 11938.

Martinsville
' 
Ind.-Bond Sale.-We see it reported that

of the $14,000 5% 3U-year (average) refunding water-works
bonds offered on Dec. 23 (V. 87, p. 1621), $4,000 were awarded
to the city and $10,000 were purchased by Gavin L. Payne
& Co. of Indianapolis at 103.87.
Medford, Mass.-Bond Sale.-An issue of $36,000 4%

20-year school bonds was recently awarded, it is reported,
to E. M. Farnsworth & Co. of Boston at 108.15 and accrued
interest. Bonds are dated Aug. 1 1908.

Milton, Umatilla County, Ore.-Bonds Voted.-Of a total
of 139 votes cast at an election held Nov. 23 only 2 were
against the issuance of $15,000 municipal-power-plant-
enlargement bonds.

Minneapolis, Minn.-Bids.-The following bids were re-
ceived on Dec. 10 for the $67,000 4% 30-year permanent-
improvement-fund bonds awarded to the Wells & Dickey
Co. of Minneapolis at 102.84 and accrued interest-a basis
of about 3.849% (V. 87, p. 1560):
Minn. L. do Tr. Co., Minneap.102.83 I First National Bank, Chic...101.63
E. H. Rollins do Sons, Chic_102.78 JBlodget, Merritt & Co., 1305_101.547
Wm. R. Compton Bond & Harris 'Jr. do Say. Bk., Chic _101.38
Mortgage Co., St. Louis_ _102.53 R. L.Day & Co., Boston-. -_101.299

Crocker & Fisher, Boston___102.296 American Trust & Savings
Perry, Coffin & Burr,Boston.102.21 Bank, Chicago 101.28O'Connor & !Caller, N. Y - - _101.041 N. W. Halsey do Co., Chic. ..101.26
Blake Bros. & Co., Chicago_ _101.84 Estabrook & Co., Boston 101.05
Mercantile Tr. Co., St. Louls.101.783 Parkinson & Burr, N. Y_ -101.021
C. E. Denison & Co., Cleve_ _101.77 Kountze Bros.

' 
New York- _100.91

Lee, Higginson & Co., Chic-101.64 C. S. Hulbert, Minneapolis.. .100.00
Bond Sale.-The following award was made on Dec. 17

of the five issues of 4% bonds described in V. 87, p. 1437:
the $100,000 fire-department at 103.04, $46,000 graded•-
school at 103.07, $110,000 high-school at 103.07 and the
$250,000 sewer bonds at 103.07, to E. H. Rollins & Sons
and A. B. Leach & Co., both of Chicago, jointly, and the
$116,200 voting-machine bonds to the Wm. R. Compton
Bond & Mortgage Co. of St. Louis at 102.215. The follow-
ing bids were also received, all being for the five issues;
Blake Bros. 63 Co., Boston .102.00
Minn. Loan & Tr. Co.. Minn_102.81
Blodget, Merritt & Co.. Bos_102.68
Perry, Coffin & Burr, Bos_ _ _102.463
Lee, Higginson & Co., Chic-102.427
O'Connor & Kahier, N. Y___102.39
First Trust & Savings Bank,

Merchants' L. & Tr. Co., 102.252
Harris Tr. & Say. Bank,
N. W. Halsey & Co., Chic.

R. L. Day & Co.. N Y 102.193
Harvey Fisk & Sons, N. Y-102.150
Wells & Dickey Co., Minn_ _102.01
Estabrook & Co., New York_101.99
Kountze Bros., New York .101.77
Mercantile Trust Co. ,St.Louls 101.28

In addition to the above, C. S. Hulbert of Minneapolis bid
102.85 and C. E. Denison & Co. of Cleveland 101.81 forthe
100,000 fire-department bonds.
Modesto School District, Stanislaus County, Cal.-Bond

Election.-An election will be held Dec. 30, it is stated, to
determine whether or not this district shall issue $32,000
bonds.
Monmouth School District (P. 0. Monmouth), Warren

County, Ill.-Bonds Voted.-By a vote of 284 to 60 the
electors of this district on Dec. 19 authorized the issuance of
$53,000 432% high-school-building bonds. Maturity $5,300
yearly from 1919 to 1928 inclusive. These bonds will
possibly be offered for sale in June 1909.
Moorhead, Sunflower County, Miss.-Bonds Voted.-On

Dec. 9 a proposition to issue $10,000 school-building bonds
was favorably voted upon, according to reports.
Mountain View, Santa Clara County, Cal.-Bond Election.

-At an election to be held Dec. 29 the voters will decide on
the issuance of $50,000 43'% 1-40-year (serial) bonds.
Napa High School District, Napa County, Cal.-Bond Sale.

-An issue of $30,000 5% bonds was sold on Dec. 15 to the
First National Bank of Napa at 104.603. A list of the
bidders follows: ,
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IFirst Nat. Bank, Napa_ _*331,381 00 G. G. Bl
ymyer & Co..

N.W.Halsey&Co.,SanFr. *31,307 50 San F, a )01co  *$31 ,025 50

E.H.Rollins&Sons,SanF. *31.17800 Bank of Napa 
 *31,00000

*And accrued Interest.

Denomination $500. Interest Jan. 2. Maturity $1,500

yearly on Jan. 2 from 1910 to 1929 inclusive.

Napa School District No. 4, Napa County, Cal.-Bond
 Sale.

-On Dec. 15 the following bids were received for $
25,000 5%

bonds offered on that day:

Bank of Napa $26,380 001N.W.Halsey&Co.,San Fr_$26,307 50

First National Bank, Napa 26,361 001E.H.Ro
llins&Sons,SanFr_ 26,242 00

All bidders offered accrued interest in addition to th
eir

bids. Denomination $500. Interest Jan. 2. Maturity

$1,000 yearly on Jan. 2 from 1910 to 1934 inclusive.

New Orleans, La.-Bond Offering.-Proposals will be

received until 12 m. Feb. 9 1909 by the Board of Liquidation

-of the City Debt for the $4,000,000 4% coupon public-
im-

provement bonds mentioned in V. 87, p. 1556. Denomina-

tion $1,000. Interest Jan. 1 and July 1. Maturity Jan. 1

1942, subject to call after Jan. 11928. Bonds are exempt

from all taxes and will be delivered $1,000,000 within thirty

days, $1,000,000 within sixty days and $2,000,000 within

ninety days from date of sale. Certified check for 3% of

bid is required.
Reports state that in addition to the above, proposals will

also be received up to Feb. 9 1909 by the above-mentioned

Board for the $200,000 school-teachers'-salary bonds,

offered without success on Aug. 27 1907. See V. 86, p.498.

Bonds Offered by Banker.-Duke M. Farson of Chicago is

offering to investors an issue of $75,000 5% coupon pavi
ng

bonds. Date Jan. 1 1909. Interest April 1 and Oct. 1 at

the City Treasurer's office. Maturity April 1 1911.

North Dakota.-Bonds Purchased by the State during

September and October.-We are advised that the following

described bonds, aggregating $95,250, were purchased by

the State of North Dakota with endowment funds of edu
ca-

tional institutions during the months of September and

October, "all such purchases having been made direct from

municipalities and school districts issuing same and all bear-

ing 4% interest and bought at par." None of the issues

purchased are subject to call.
Bartlett School District No. 1, Ramsey County-U.0

00 bonds dated

August 1 1908 and maturing August 1 1913.

Beaver School District No. 14, Bowman County-$1,
000 bonds dated

Sept. 1 1908 and maturing Sept. 1 1918.
B ismarck Special School District, Burleigh County-$17,000

 refunding

bonds dated Sept. 1 1908 and maturing Sept. 1 1928.

Bowman County School District No. 2-$1,000 bonds dated July
 1 1908

and maturing July 1 1923.
Bowman County School District No. 11-31,150 bon

ds dated July 1 1908

and maturing July 1 1918.
Crystal Springs School District, Kidder County-$800 bonds dated

July 1 1908 and maturing July 1 1918.
Delabarre School District No. 65, Morton Cou

nty-$800 bonds dated

Sept. 1 1908 and maturing Sept. 11923.
Florence Lake School District No. 14, Burleigh C

ounty-$800 bonds

dated Sept. 1 1908 and maturing Sept. 1 1918.
German School District No. 54, Morton County-31,200 

bonds dated

Sept. 1 1908 and maturing Sept. 1 1923.
Harmony School District No. 143, Ward County-$1,000 bonds

 dated

Sept. 1 1908 and maturing Sept. 1 1928.
Herz School District No. 38, Morton County-$400 bonds dated 

Sept. 1

1908 and maturing Sept. 1 1918.
Johnstad School District No. 13, Logan County-31,000 bond

s dated

Sept. 1 1908 and maturing Sept. 1 1918.
Kinlass School District No. 129, Walsh County-$10,000 bo

nds dated

Sept. 1 1908 and maturing Sept. 1 1928.
Lincoln School District No. 14, Kidder County-$1,000 bonds

 dated

Sept. 1 1908 and maturing Sept. 1 1928.
Lorin School District No. 59, Morton County-$800 bonds dated Sept. 1

1908 and maturing Sept. 1 1928.
Manheim School District No. 7, Pierce County-$1,000 bonds

 dated

Sept. 1 1908 and maturing Sept. 1 1918.
Manning School District No. 35, Kidder County-$900 bonds dated

Sept. 1 1908 and maturing Sept. 1 1928.
Medford School District No. 79, Walsh County-$3,800 bonds

 dated

Oct. 1 1908 and maturing Oct. 1 1928.
Melrose School District No. 16, Steele County-$1,000 bonds

 dated

'Oct. 1 1908 and maturing Oct. 1 1918.
Moraine School District No. 76, Grand Forks County-$1,000

 bonds

dated August 1 1908 and maturing August 1 1918.
Myrtle School District No. 8, McIntosh County-$2,000 bonds

 dated

-Sept. 1 1908 and maturing Sept. 1 1918.
Nelson School District No. 67, Grand Forks County-$600

 bonds dated

•Sept. 1 1908 and maturing Sept. 1 1913.
New Home School District No. 22, McLean County

-$700 bonds dated

Sept. 1 1908 and maturing Sept. 11918.
Oberon School District No. 16, Benson County-$1,

000 bonds dated

*Sept. 1 1908 and maturing Sept. 11918.
Rice Lake School District No. 131, Ward County-390

0 bonds dated

July 1 1908 and maturing July 1 1928.
Riverside School District No. 7, Eddy County-31,500 bonds dated

July 1 1908 and maturing July 1 1923.
Rock Lake Special School District No. 28, Towner County-$6,500

bonds dated Sept. 1 1908 and maturing Sept. 1 1928.
Ross School District No. 119, Ward County-$6,000 bonds dated Sept. 1

1908 and maturing Sept. 1 1928.
South Bend School District No. 1, McHenry County-$5,000 bonds

-dated Sept. 1 1908 and maturing Sept. 1 1928.
Speedwell School District No. 14, Wells County-$3,000 bonds dated

Sept. 1 1908 and maturing Sept. 11928.
Springdale School District No. 4, Stutsman County-$1,000 bonds dated

Sept. 1 1908 and maturing Sept. 1 1928.
Stevenson School District No. 30, Morton County-$2,100 bonds da

ted

Sept. 1 1908 and maturing Sept. 1 1928.
Taylor School District No. 3, Stark County-$3,000 bonds dated Sept. 1

1908 and maturing Sept. 1 1928.
Valley School District No. 57, Morton County-$500 bonds dated

August 1 1908 and maturing August 1 1923.
Vinie School District No. 45, Bottineau County-$1,200 bonds dated

Sept. 1 1908 and maturing Sept. 1 1918.
Ward County School District No. 95-$3,000 bonds dated Sept. 1 190

8

and maturing Sept. 11928.
White School District No. 29, McLean County-$800 bonds dated July 1

1908 and maturing July 1 1928.
Youngstown School District, McIntosh County-$9,800 bonds dated

Sept. 1 1908 and maturing Sept. 1 1928.

Northumberland County (P.O. Sunbury), Pa.-Bond Sale.

-This county has disposed of the $118,000 bonds (the un-

sold portion of the issue of $220,000 4% bonds mentioned in

V. 85, p. 1660, to local investors at par.

Norwood (P. 0. Cincinnati), Hamilton County, Ohio.-

Bond Sale.-On Dec. 18 the eleven issues of 43/2% 1-10-year

macadam assessment bonds described in V. 87, p. 1622,
were sold as follows:
$5,211 Warren Avenue bonds for $116 22 premium.
4,830 Globe Avenue bonds for $96 75 premium.
4,834 Hunter Avenue bonds for $97 premium.
2,040 Slade Avenue bonds for $41 premium.
4,035 Northside Avenue bonds for 381 premium.
4,609 Elsmere Avenue bonds for $92 25 premium.
3,965 Station Avenue bonds for $80 premium.

All purchasers are to pay accrued interest. The $5,000
44% 25-year water-main bonds offered on the same day

were awarded at 110.01 and accrued interest.

Ogdensburg, N. Y.-Bond Sale.-An issue of $5,000 4%

school bonds has been awarded at par to the Ogdensburg

Bank. Denominations: $250, $500 and $1,000. Date May

1 1905. Interest semi-annual. Maturity $1,000 on May 1

1920, $2,000 on May 1 1921 and $2,000 on May 1 1922.

Olanta School District No. 21 (P. 0. Florence), S. O.-

Bond Offering.-Proposals will be received until 12 m. Jan. 1

1909 by J. L. McLendon, Clerk of Board of Trustees, for

$5,000 school building bonds at not exceeding 6% interest.

Date Jan. 1 1909. Interest annually in March at the Bank

of Olanta. Maturity thirty years. Bonds are exempt from

all taxes.
Pascagoula, Jackson County, Miss.-Bond Sale.-On

Dec. 2 the $12,000 6% water-works bonds voted last month

(V. 87, p. 1375) were awarded to the Merchants' & Marine

Bank of Scranton at 102.50. Denomination $600. Date

Jan. 15 1909. Interest semi-annual. Maturity $600 yearly

on Jan. 15 from 1910 to 1929 inclusive.

Passaic, N. J.-Purchasers of Bonds.-We are advised

that the purchasers of the $90,000 432% 1-30-year (serial)

funding bonds recently disposed of (V. 87, p. 1375) were

Adams & Co. of New York City. In addition to these securi-

ties, this firm has also bought $256,000 4% 20-year school

bonds. The price paid for these issues was $351,145-or

101.486. The former issue is dated Dec. 1908 and the latter

Nov. 1908. Interest June and December.

Pawnee, Okla.-Bond Sale.-Proposals were asked for

until Dec. 9 for the $50,000 6% 25-year coupon public-

utility bonds mentioned in V. 87, p. 1494. The securities

were awarded to Spitzer & Co. of Toledo at par and a

premium. Denomination $1,000. Interest semi-annually

at the fiscal agency in New York City.

Pender, Thurston County, Neb.-Bonds Not Sold.-No

sale has yet been made of $7,000 6% bonds bids for which

were rejected on Nov. 12.

Pike County, (P. 0. Petersburg) Ind.-Note Offering.-

Proposals will be received until Dec. 30 for $15,000 6%

temporary-loan notes dated Dec. 31 1908 and maturing

Dec. 31 1909.
Pleasant Ridge School District, Hamilton County, Ohio.-

Bond Offering.-Proposals will be received until 12 m. Jan. 2

1909 by Harry W. Taylor, Clerk Board of Education (P. 0.

Cincinnati), for $50,000 432% school-building bonds. Au-

thority, election held Nov. 3 1908; also Sections 3991 and

3992, Revised Statutes. Denomination $500. Date, day

of sale. Interest Jan. 2 and July 2 at the Second National

Bank of Cincinnati. Maturity on Jan. 2 as follows: $1,500

yearly from 1919 to 1942 inclusive and $2,000 yearly from

1943 to 1949 inclusive. Certified check for $2,500 is re-

quired.
Portland, Ore.-Bond Offering.-Proposals will be received

until 2 p. m. Jan. 27 1909 by A. L. Barbur, City Auditor,

for thefollowing 4% gold bonds, mention of which was made

V. 87, p. 1257: $450,000 to construct a bridge across the

Willamette River and $250,000 for water improvements.

Denomination $1,000. Date Jan. 1 1909. Interest semi-

annually at the City Treasurer's office. Maturity Jan. 1.

1939. Bid to be made on each issue separately and be ac-

companied by a certified check for 5% of bonds bid for,

drawn on a Portland bank. Official circular states that there

is no controversy or litigation pending or threatened affect-

ing the corporate existence or boundaries of the city, the

title of the present officials to their respective offices or the

validity of these bonds.
Bond Sale.-On Dec. 15 this city disposed of an issue!

$266,000 6% 4-year (average) street-improvement bonds as

follows: $55,000 to the Security Savings & Trust Co. of

Portland, $44,000 to thelCity Treasurer, $30,000 to the

United States National Bank of ,Portland, $10,000 to the

Bank of California in Portland and the remainder of the

issue to local investors in small blocks. The price paid

ranged from par and accrued interest to 102.

Presho, Lyman County, S. D.-Bond Sale.-This city re-

cently sold $6,000 water bonds.

Put in Bay, Ottawa County, Ohio.-Bond Election.-Re-

ports state that an election will be held Jan. 9 1909 to de-

termine whether or not bonds shall be issued to construct a

water-Works system.

Rainier, Ore.-Bond Offering .-Proposals will be received

until 12 m. Dec. 28 by Land R. Rutherford, Secretary of the

Water Commission, for $5,000 water bonds. Denomination

not less than $500 nor more than $1,000. Date Sept. 1 1908.

Interest (rate not to exceed 6%) payable semi-annually in

Portland. Maturity Dec. 1 1928, subject to call after ten

years. Certified check for 2% of bonds bid for is required.

A like amount of bonds was disposed of on Nov. 5. See

V. 87, p. 1375. If these are the same securities, we have
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not yet been advised why the original sale failed of con-
summation.
Reno School District No. 10 (P. 0. Reno), Washoe

County, Nev.-Bond Offering.-Further details are at hand
relative to the offering on Dec. 30 of the $100,000 5%
coupon (with privilege of registration) school-building and
site-purchase bonds described in V. 87, P. 1316. Proposals
for these bonds will lib received until 1 p. m. on- that day
by Theo. W. Clark, Clerk Board of School Trustees. Au-
thority Chapter 19, Laws of 1908. Denomination $1,000.
Date March 1 1909. 'Interest semi-annually at the County
Treasurer's office. Maturity $5,000 yearly on March 1
from 1910 to 1929 inclusive. Successful bidder must deposit
a certified check for 1% of bid. Bonds-are tax-exempt and
will be delivered March 1 1909.
Richmond, Ind..-Bond Sale.-On Dec. 12 the Meyer-

Kiser Bank of Indianapolis was awarded $25,000 3.65%
bonds to pay the indebtedness caused by sewer extensions.
Denomination $1,000. Date Dec. 26 1908. Interest semi-
annual. Maturity $5,000 yearly on Dec. 26 from 1910 to
1914 inclusive.
Roanoke, Va.-Bonds Proposed.-It is reported locally

that this city has under consideration the question of issuing
$600,000 improvement bonds.
San Diego, Cal.-Bonds Offered by Bankers.-The Union

Trust Co. of Chicago is offering to investors $25,000 43'%
sewer bonds. Denomination $500. Interest semi-annual.
Maturity on June 1 as follows: $2,500 in each of the years
1918 and 1920, $2,000 in 1919 and $9,000 in each of the years
1921 and 1922.
Savannah, Ga.-Correction.-In our item last week con-

cerning the debt of this city, we referred to the $2,483,000
bonds disposed of on Oct. 15 (V. 87, p. 1115) as 4s when we
should have said 43,s.

Seattle, King County, Wash.-Bond Election.-We are
advised that the $2,613,180 20-year bonds,at not exceeding
43,6% interest, to be voted on Dec. 29 (V. 87, p. 1494),
will be issued, if authorized, for the following purposes:
$1,000,000 for parks, $813,180 for permanent improvements
and $800,000 for a municipal lighting plant. Interest
semi-annual.

Seattle School District No. 1 (P. 0. Seattle), King County,
Wash.-Bond Sale.-The $200,000 20-year coupon school-
building and site-purchase bonds offered on Dec. 15 and
described in V. 87, p. 1439, have been purchased by E. H.
Rollins & Sons of Denver.
South Newburgh (P. 0. Station F, Cleveland), Ohio.-

Bond Offering.-Proposals will be received until 12 m.
Dec. 26 by H. H. Bohning, Village Clerk, for $5,500 5%
Dunham Road improvement bonds. Authority Section
2835, Revised Statutes. Denomination $1,000, except
one bond of $500. Date Oct. 15 1908. Interest semi-
annual. Maturity $1,000 yearly on Oct. 15 from 1909 to
1913 inclusive and $500 on Oct. 15 1914. Certified check
for 5% of bonds bid for, payable to the Village Treasurer,
is required. Accrued interest to be paid by purchaser.
Delivery within 15 days from time of award.

Sparta School District No. 1 (P. 0. Sparta),IWis.-Bond
Sale-The $5,500 5% school-building bonds offered without
success on Nov. 2 (V. 87, p, 1316) were sold on Nov. 20 to
five local parties for $5,575, the price thus being 101.363.
Maturity $2,000 on March 1 1910, $2,000 on March 1 1911
and $1;500 on March 1 1912.

Spooner
' 

Beltrami County, Minn.-Bond Offering.-Pro-
posals will be received until 4 p. m. Dec. 31 by C. H. Dodds,
Village Clerk, for $15,000 water-improvement and $5,000
refunding 6% bonds. Denomination $1,000. Interest semi-
annual. Maturity fifteen years.

Springfield, Mass.-Loans Authorized.-On Dec. 11 the
Common Council authorized the city to borrow $33,000 for
water purposes and $10,000 for sewer repairs.
Sussex County (P. 0. Newton), N. J.-Bond Sale.-Ac-

cording to reports, $20,000 4% 15-year road-improvement
bonds have been disposed of at an average price of 103.70.
Syracuse, N. 'Y.-Bond Offering.-Proposals will be re-

ceived until 1 p. m. Dec. 29 by R. J. Shanahan, City Comp-
troller, for $200,000 4% registered intercepting sewer bonds
mentioned in V. 87, p. 1561. Authority Chapter 356, Laws
of 1907. Denomination $500 or multiple thereof. Date
Dec. 1 1908. Interest semi-annually at the Columbia Trust
Co. in New York City. Maturity $10,000 yearly on July 1
from 1909 to 1928 inclusive. Securities are exempt from
taxation and will be delivered on Jan. 7 1909. Bid must be
unconditional, made on a printed form furnished by the city
and accompanied by a certified check for 2% of bonds bid
for, made payable to R. J. Shanahan, CRY Comptroller.
Purchaser to pay accrued interest. Bonds will be certified
as to their genuineness by the Columbia Trust Co. of New
York City and their legality approved by Storey, Thorndike,
Palmer & Thayer of Boston, a copy of whose opinion will be
delivered to purchaser.
Temple, Tex.-Bonds Proposed.-According to reports the

City Council is making arrangements to issue $40,000 6%
bonds to retire a like amount of bonds issued by the old
Temple Water-Works Co. and due in Jan. 1909.
Twin Falls County (P. 0. Twin Falls), Idaho.-Bond Sale.

-On Dec. 14 the $150,000 5% 10-20-year (optional) court-
house-contruction bonds dated Feb. 1 1909 and described in

V. 87, p. 1561, were awarded to De Witt, Tremble & Co. of
Chicago at 104.25. The bids were as follows:
DeWitt, Tremble do Co., Chicago 
Woodin, McNear & Moore, Chicago 

$158,375 00
158,202 85N. W, Halsey 80 Co., Chicago, and

Wm. R. Compton Bond & Mort. Co., St. Louis_ }  154,575 00Parson, Son & Co., Chicago 154,555 00MacDonald, McCoy & Co., Chicago 153,025 00C. H. Coffin, Chicago 152,625 00John Nuveen & Co., Chicago 152,515 00Harris Trust & Savings Bank, Chicago 151,538 76S. A. Kean, Chicago 151,500 00
Urbana, Champaign County, Ill.-Bond Offering.-Pro-

posals will be received until 12 m. Dec. 26 by J. W. Garner,
Chairman of Finance Committee, for $20,000 0.4% coupon
bonds, for the purpose of paying the outstanding indebted-
ness. Denomination $500. Date Jan. 1 1909. Interest
annually on June 1 at the office of the City Treasurer.
Maturity on June 1 as follows: $3,000 in 1912, $1,000 in1913 and $2,000 in 1914, and $1,000 yearly from 1915 to1928 inclusive. Bonds are tax-exempt. Bonded debt at
present, $20,000. Floating debt $22,000. Assessed valua-tion for 1907, $1,183,870.
Ventnor City (P. 0. Atlantic City), N. J.-Description ofBonds.-We are informed that the $25,000 5% water andsewer-system-extension bonds awarded to Wurts, Dulles &Co. of Philadelphia on Dec. 16 at 100.51 (V. 87, p. 1623) aredated Jan. 1 1909 and mature Jan. 11939. Denomination$500. Interest semi-annual.
Vernon, Wilbarger County, Tex.-Bond Offering Post-poned.-The offering of the $15,000 water-works, $10,000high-school, $10,000 sewerage and $5,000 city-hall 4% 3-25-year (optional) bonds described in V. 87, p. 1561, which

was to have taken place Dec. 18, has been postponed in-
definitely.

Visalia, Cal.-Description of Bonds.-We are advised that
the $45,000 5% 1-40-year (serial) improvement bondsawarded recently to the State of California (V. 87, p. 1561)for $47,800 (106.222), are dated July 11908. Interest semi-
annual.
Waltham, Mass.-Bond Sale.-On Dec. 23 $24,000 4%

water-loan bonds were awarded to Blake Bros. & Co. of
Boston at 102.81. The other bidders follow:
Kountze Bros., New York- _102.781
Adams & Co., Boston 102.87
A. B. Leach & Co., Boston 102.845N. W. Harris & Co., Dos.. ....102.033
R. L. Day & Co., Boston.. ....102.55

E. H. Rollins & Sons, Bos__102.537
American Banking Co., Bos_102.389
C. E. Denison & Co., Bos_102.377
Merrill, Oldham & Co., Bos_102.319
Geo. A. Fernald & Co., Bos_102.026

Denomination $1,000. Date Jan. 1 1909. Interest semi-
annual. Maturity on Jan. 1 as follows: $1,000 yearly from
1910 to 1913 inclusive, $3,000 yearly from 1914 to 1917 in-
clusive and $4,000 in each of the years 1917 and 1918.
Washington

' 
Ohio.-Bond Offering.-Proposals will be

received until 12 m. Jan. 2 1009 by James J.  City
Auditor, for $1,125 5% Paint Street improvement 

Flynn
,onds.

Denomination $112 50. Date Dec. 15 1908. Interest semi-
annual. Maturity $112 50 each six months from April 15
1909 to Oct. 15 1913 inclusive. Certified check for $50,
payable to the City Treasurer, is required. Purchaser, to
pay accrued interest. Delivery within 10 days from the
time of award.

Weatherford, Ouster County, Okla.-Purchasers of Bonds.
-The purchasers of the $15,000 electric-light and the $10,000
water -works extension 6% 25-year bonds, the sale of which
was mentioned in V. 87, p. 1495, were John Nuveen & Co.
of Chicago. The price paid was par. We are advised that
these bonds were sold on August 20, on the condition that
they be authorized by the voters. Date Dec. 1 1908. In-
terest semi-annual.
Wenatchee, Chelan County, Wash.-Bond Election.-Lo-

cal papers state that on Dec. 28 this city will vote on a propo-
sition to issue $30,000 municipal-improvement bonds.

Western Clay Drainage District, Clay County, Ark.-
Bonds Offered by Banker.-Duke M. Farson of Chicago is
offering for sale $100,000 6% drainage bonds. Date Dec. 1
1908. Interest annually in Chicago. Maturity on Dec. 1
as follows: $5,000 yearly from 1918 to 1923 inclusive and
$7,000 yearly from 1924 to 1933 inclusive.

Westfield, Union County, N. J.-Bond Offering.-Pro.
posals will be received until 8 p. m. Dec. 31 by Lloyd Thomp-
son, Town Clerk, for $16,000 5% coupon sewer, sidewalk
and road bonds. Denomination $1,000. Interest semi-
annual. Maturity $2,000 yearly on Dec. 31 from 1911 to
1918 inclusive.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
West Homestead (P. 0. Homestead), Allegheny County,

Pa.-Purchasers of Bonds.-The Chairman Finance Com-
mittee informs us that Lawrence Barnum & Co. of Phila-
delphia were the purchasers of the $25,000 41A% 2-26-year
(serial) funding and fire-alarm-system bonds recently dis-
posed of. See V. 87, p. 1623.

Williams County (P. 0. Williston), N. D.-Bond Sale.-
C. C. Gowran & Co. of Grand Forks have been awarded $50,-
000 funding bonds.
Wood County (P. 0. Bowling Green), Ohio.-Bond Sale.-

Hoehler & Cummings of Toledo were the successful bidders
on Dec. 18 for the $50,000 5% coupon public-hig_hway-im-
provement bonds described in V. 87, p. 1562. They paid
102.155. Following is a list of the bids:
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Hoehler & Cummings, Tol.$51,077 50 Hayden, Miller de Co., Clev $50,840 00
Spitzer & Co., Toledo_ _ 51,010 50 New First Nat. Bk., Col_ - 50,825 50
Security Savings Bank & Otis & Hough; Cleveland_ 50,753 00
Trust Co., Toledo  50,937 50 Well, Roth & Co., Cinc__ _ 50,735 00

First Nat. Bk., Cleveland_ 50,911 00 Breed & Harrison, Cincin_ 50,655 00
Central Trust & Safe Dep. Western-German Bank,
Co. Cincinnati   50,900 00 Cincinnati   50.630 00

Seasongood & Mayer, Cln_ 50,890 25 S. A. Kean, Chicago  50,550 00
Barto, Scott & Co., Col- _ 50,857 501

Maturity $5,000 each six months from March 1 1909 to
Sept. 1 1913 inclusive.
Woodlawn (P. 0. Station Birmingham), Ala.-Bond Elec-

tion.-A vote will be taken on Dec. 28 on propositions to
issue $30,000 bonds, the proceeds of which will be used for
the following purposes: $15,000 for building extensions to
the present sanitary sewerage system and $15,000 to build
additions to the public schools.
Youngstown, Ohio.-Bond Sale.-Following is a list of

the bids received on Dec. 21 for the three issues of 5%
bonds described in V. 87, p. 1623:

$8,230 $750 $2,000
Bonds. Bonds. Bonds.

Security Say. Bk. & Tr. Co., Toledo_ _*$8,477 50
• Firemen's Pension Fund, Youngstown   *$758 50 *$2,032 50
Seasongood & Mayer, Cincinnati  8,469 50  
Hayden, Miller & Co., Cleveland  8,457 00 757 00 2,026 00
Otis & Hough, Cleveland   8,445 15
Well, Roth & Co., Cincinnati  8,445 00
First National Bank, Cleveland  8,455 00 755 00 2,028 00

*Successful bidders.

All bids Include accrued interest.

Canada, its Provinces and Municipalities.
Alliston, Simcoe County, Ont.-Debenture Sale.-G. A.

Stimson & Co. of Toronto have purchased $3,526 4% 20-year
local-improvement debentures.

Arcola
' 

Sask.-Debenture Election.-A vote will be taken
on Dec. 28 on the question of issuing $8,000 6% 20-year
town-hall debentures.

Arnprior
' 

Ont.-Debenture Election.-An election will be
held Jan. 4 1909 to vote on the question of issuing $20,000
4M% 20-year bridge debentures.

Brantford, Ont.-Debenture Election.-A proposition to
issue $5,000 43'% 20-year hospital debentures will be sub-

mitted to a •vote of the people on Jan. 41909, according to
reports.

Oampbellford, Ont.-Debenture Election.-On Jan. 4 1909
the voters will decide whether or not $60,000 5% 30-year
electric-light debentures shall be issued.

Elmira, Ont.-Debenture Election.-An election will be
held Jan. 4 1909 to vote on the issuance of $8,000 5%
12-year debentures. •

Fergus, Ont.-Debenture Election.-A vote will be taken
on Jan. 4 1909 on the question of issuing $12,000 5% con-
crete-pavement debentures.
Fort William, Ont.-Debenture Election.-Propositions to

issue the following 4 debentures will be submitted to a
vote of the people on Jan. 4 1909:
$9,000 20-year electric-railway debentures.
10,000 15-year electric-light debentures.
5,000 20-year debentures for acquiring certain lands for city purposes.
6,000 20-year debentures for purchasing lands from the Dominion Govern-

ment for street railway purposes. id
82,000 30-year water-works debentures.
18,000 15-year telephone-system-improvement debentures.
50,000 20-year bridge debentures.
170,000 30-year debentures for improving the street railway system.

Galt, Ont.-Debenture Election.-A $10,000 4% 15-year
street-improvement debenture election will be held Jan. 4
1909.

Haileybury, Ont.-Debenture Election.-On Jan. 4 1909 the
electors will have the opportunity of voting "for" or
" against " the issuance of the following 5% debentures:
$5,000 maturing in 10 years for a fire-hall and $8,000 maturing
in 20 years for a school.

Hespeler, Ont.-Debenture Election.-On Jan. 4 1909 the
question of issuing $2,500 5% 15-year public-park debentures
will be submitted to a vote of the people.
Howard Township, Ont.-Debenture Election.-On Jan. 4

1909 a vote will be taken on the question of issuing $35,000
5% 5-year township hall debentures.
Hudson Township, Ont.-Debenture Election.-This town-

ship, it is stated, will vote on Jan. 4 1909 on a proposition
to issue $5,000 5% 30-year road debentures.

Kingston, Ont.-Debenture Election.-An election will be
held Jan. 4 1909 to vote on propositions to issue the following

NEW LOANS.

$250 000
City of Kansas City, Missouri
4% Market Improvement Coupon Bonds

Sealed proposals will be received by the under
signed, the Mayor and the City Comptroller, of
Kansas City, Missouri, until JANUARY 11,1909,
at 10 o'clock A. M., for the purchase of all or
any part of $250,000 four per cent Market Im-
provement Coupon Bonds of the City of Kansas
City Missouri; bonds to be of the denomination
of $1,000 each, to be dated January 1st, 1904
and to mature January 1st, 1924. Interest
payable semi-annually. Principal and interest
payable at the office of the City Treasurer of
Kansas City, Missouri, in Kansas City, Missouri,
or at the Oriental Bank in the City and State of
New York, at the option of the holder.
The legality of the bonds will be approved by

Messrs. Dillon & Hubbard of New York, whose
opinion as to the legality, or duplicate thereof,
will be delivered to the purchaser or purchasers
of said bonds.
Each bid must be made on a blank form

furnished by the City, and must be accompanied
by a duly certified check on a national bank
doing business in Kansas City, Missouri, payable
to the order of the City Comptroller of Kansas
City, Missouri, for 2 per cent of the par value
of the bonds bid for. The right is reserved to
reject any or all bids.

Delivery of the bonds will be made on January
27, 1909, at 11 o'clock A. M., at the office of the
City Comptroller of Kansas City, in Kansas City,
Missouri. Bids will be received at the office
of the Mayor of Kansas City, Missouri, in the
City Hall in said City, but no bid will be entitled
to consideration unless received by or before
the hour above set for receiving bids.

Printed circulars containing more definite and
detailed information with reference to said bonds.
and blank forms for bids, can be had on application
to the City Comptroller of Kansas City, Missouri.
or to Messrs Dillon and Hubbard of New York.

THOMAS T. CRITTENDEN JR.,
Mayor of Kansas City, Missouri.

GUS PEARSON,
Comptroller of Kansas City, Missouri.

$16.0' 0

TOWN OF WESTFIELD., N.J.
5% BONDS

WESTFIELD, UNION COUNTY, NEW
JERSEY, BO • D OFFERING.

Proposals will be received by the Council
of the Town of Westfield, Union County, New
Jersey December 31st, 1908, at eight o'clock in
the evening, at the Council rooms, number 129
Elm Street, Westfield, New Jersey, for Sixteen
Thousand Dollars ($16,000) of five per cent
Sewer, Sidewalk and Road Bonds, Interest semi-
annual, denomination One Thousand Dollars
($1,000) each, interest coupons attached. Two
Thousand Dollars of the issue will be due Decem-
ber 31st, 1911, and Two Thousand Dollars
December 31st of each year thereafter.

all b
Th

d 
e Council reserves the right to reject any/or
is.

Proposals may be sent to
LLOYD THOMPSON,

Town Clerk,

NEW LOANS.

$1,250,000

WESTCHESTER COUNTY, N. Y.,
BONDS FOR SALE

Sealed bids will be received by the Bronx Valley
Sewer Commission at their office, No. 2 Grand
Street in the village of White Plains, N. Y. until
2 o'clock p. m. on the

5TH DAY OF JANUARY 1909
for the purchase of ONE MILLION TWO HUN-
DRED AND FIFTY THOUSAND ($1,250,000)
DOLLARS Westchester County bonds, known as
The Sanitary Sewer District bonds of the County
of Westchester, which bonds are issued pursuant
to the provisions of Chapter 646 of the Laws of
1905, as amended by Chapter 747 of the Laws
of 1907.
The said bonds mature and are payable at the

Mechanics' National Bank of the City of New York
In the City and State of New York, as follows:-
Twenty-five Thousand ($25,000) Dollars on
January 1 1933 and Twenty-five Thousand
($25,000) Dollars on the first day of January of
each succeeding year to and including the year
1982.

Said bonds are in form coupon bonds, but with
privilege of registration, are exempt from all
taxation, and bear interest at the rate of

FOUR PER CENT (4%) PER ANNUM.
from the first day of January 1909, payable semi-
annually on the first day of January and July of
each year at the Mechanics' National Bank of the
City of New York in the City and State of New
York.
Said bonds are to be of the denomination of

One Thousand ($1,000) Dollars 'each. Bids will
be received for a part or the whole of said bonds.
All bids must be enclosed in sealed envelopes and
endorsed, "Bids for the Purchase of Sanitary,
Sewer District Bonds of the County of West-
chester," and delivered to the Bronx Valley
Sewer Commission at its office No. 2. Grand Street
White Plains, N. Y. on or before 2 o'clock p. m.
on the 5th day of "titulary 1909
The Commission reserves the right to reject any

and all bids. Each bid must be accompanied by
a certified check on a bank or trust company for
live per cent (5%) of the amount of the par value
of the bonds bid for. The successful bidder must
pay for bonds on the 19th day of January 1909 at
10 o'clock a. m at the office of the County
Treasurer, White Plains, N. Y., at which time
said bonds will be ready for delivery.
December 4 1908.

WILLIAM ARCHER.
JOHN E. ANDRUS.
JOHN J. BROWN,

Bronx Valley Sewer Commission.

Perry, Coffin & Burr,

INVESTMENT BONDS.
60 State Street,

BOSTON.

NEW LOANS.

$966.940.90
CITY OF OTTAWA, ONTARIO

DEBENTURES FOR SALE

Tenders addressed to "The Chairman Board of
Control", and marked "Tender for Debentures."
will be received by the Corporation of the City
of Ottawa until 12 o'clock, noon, on Thursday.
the 28th January. 1909, for the purchase of
debentures amounting to $966,940.90
These debentures are all a liability of City at

large, and bear 4% interest, which is payable
half-yearly on 1st January and 1st July.
About $445,000 are for 20 years, about $417,000

for 30 years and about $105,000 for 40 years.
All tenders must be on the official form and must

be accompanied with a marked cheque for $5,000.
Accrued interest will be added to the rate

tendered.
The bonds can be made payable in Ottawa;

New York, or London, at the option of the pur-
chaser; and in denominations to suit.

Delivery will be made at Ottawa by 31st March:
1909.
The highest or any tender not necessarily

accepted
Full particulars, together with further con-

ditions, and official form of tender, can be ob-
tained on application to the City Treasurer;
Ottawa.

NAPOLEON CHAMPAGNE, •
Mayor.

Ottawa, 12th December, 1908.

Blodget, Merritt & Co.
BANKERS

STATE, CITY
AND

RAILROAD BONDS

6o State Street, - Boston
30 Pine Street, - New York

MUNICIPAL AND RAILROAD

BONDS.
LIST ON APPLICATION.

SEASONGOOD & MAYER9
Plereantlle Library Building

CINCINNATI.
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43-% coupon debentures; $10,000, to aid Wormwith & Co.
in re-constructing their piano factory and $20,000 for im-
proving the streets. Date Jan. 1 1909. Interest semi-
annually at the City Treasurer's office. Maturity part
of.each issue yearly on Jan. 1 from 1910 to 1919 inclusive.
kdifi Leamington, Ont.-Debenture Off ering .-R. M. Selkirk,
Town Clerk, is offering for sale $10,000 5% debentures as a
bonus to the H. J. Heinz Co. Date Nov. 16 1908. Interest
annual13%.at , the Traders' Bank of Canada in Leamington.
Maturity,part yearly on Nov. 16 from 1909 to 1928 inclusive.
Assessed valuation for 1908 $880,326.
Mac Leod, Manitoba.-Debenture Sale.-In addition to the

$55,000 5% 40-year water and electric-light-extension bonds
sold recently an issue of $35,000 5% 40-year sewer debentures
has also been disposed of.
04Moose Jaw Public School District No. 1 (P. 0. Moose Jaw),
Sask.-Debenture Sale.-An issue of $6,000 5% school-
building debentures for which bids were asked until Dec. 1
were,soldion Dec. 12 to the Dominion Securities Corporation.
Ltd., of Torontolat 100.11. Denomination $1,000. In-
terest annual. Maturity part yearly for ten years.
lp Niagara Falls, Ont.-Debenture Election.-An election,
will be held.in this city on Jan. 4 1909 to determine whether
or not 5% debentures shall be issued for the following
purposes: $3,000 due in ten years for a public library and
$8,300_due in twenty years for a fire-hall.
A.' Oshawa, Ont.-Debenture Election.-At an election to be
held Jan. 4.1909 a proposition to issue $20,000 4% 30-year
high--schoolAdebentures will be submitted to a vote of the
people.
p, Ottawa, Ont.-Debenture Election.-A $60,000 4% 30-year
playground debenture election will be held Jan. 4 1909.
Port Arthur, Ont.-Debenture Election.-Reports state

that the question of issuing the following 5% debentures
wil“be decided by the voters on Jan. 4 1909: $28,500 for
paying for the double-tracking of the electric street railway
and $6,712 for grading certain streets.

Si. Thomas,TOnt.-Debenture Election.-An election will
belield 'Jan. 4 1909 to vote on a proposition to issue $40,000
43W0120-yearZdebentures for the construction of septic tanks.

• Souris, Man.-Bids.--The $6,798 04 local-improvement
debentures recently awarded to Wood, Gundy & Co. of
Toronto (V. 87, p. 1624) attracted the following bids:Wood, Gundy & Co., Torlo$7,107 00 Alloway & Champion $6,820 00Confederation Life, Toron_ 6,981 58 J. R. Reid, Regina  6,798 04W. A. MacKenzie &Co.,Tor. 6,065 00 Union Bank, Winnipeg  6,798 04National Trust Co  6,941 47 British-America Co  6,798 04Ontario Securities Co., Tor_ 6,903 00 Osier, Hammond & Nanton,G. A. Stimson & Co., Tor.. _ 6,883 30 Winnipeg   6,798 04Nay & James, Regina  6,852 75 R. J. Rennick, Winnipeg__ 6,662 07

Stratford, Ont.-Debenture Election.-An election will beheld Jan. 4 1909, according to papers, to vote on propositions
to issue $25,000 4% 30-year sewerage debentures and
$15,000 lake and park improvement debentures.

Tillsonburg, Ont.-Debenture Election.-This town will
vote on Jan. 4 1909 on a proposition to issue $4,000 5% 20-
year roadway debentures.
Toronto, Ont.-Debenture Election.-The electors will vote

on Jan. 1 on propositions to issue the following 4% 40-year
debentures: $50,000 for the Toronto Hospital for Incurables;
$50,000 for the Western Hospital; $50,000 for the Grace
Hospital; $50,000 for St. Michael's Hospital, and $215,000
for the extension of Wilton Avenue.

Vancouver, B. 0.-Debenture Election.-An election has
been called for Jan. 14 1909 for the purpose of ascertaining
whether or not the voters are in favor of issuing debentures
for the following purposes: $200,000 for improving the roads
and streets; $500,000 for sewers and $50,000 for holding an
annual exhibition. These securities will carry 4% interest
and mature in forty years.

Waterloo, Ont.-Debenture Election.-A proposition to
issue 432% 20-year public-school debentures to the amount
of $15,000 will be voted on at an election to be held Jan. 4
1909.

• Winnipeg School District No. 1 (P. 0. Winnipeg), Man.- -
Debenture Sale.-On Dec. 18 the $200,000 4% 35-year school
debentures described in V. 87, p. 1496, were awarded to
W. A. MacKenzie & Co. of Toronto. These debentures
are in denomination of $1 ,000 and will be registered if to
desired by the purchaser.

Yorkton, Sask.-Debenture Sale.-The $20,000 6% coupon
water debentures described in V. 87, p. 1442, have been
sold at 104.

INVESTMENTS

Albert Kleybolte 8c Co.,
409 Walnut Street,

CINCINNATI, 0.

Municipal,
County, State,

and Iligh•Grade Public Service
Securities

Correspondence Solicited.

Cuban Securities
A SPECIALTY

FRANCKE, THOMPSON & ROBB
Members N. Y. Stock Exchange

43 Exchange Place
Telephone 6444 Hanover

BRANCH OFFICE
Bristol Bundler, 3tb Ave. and Cid 1st.

Telephone 1858 Bryant

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales

STOCKS and BONDS
EVERY WEDNESDAY.

Office, No. 55 wiwArti STREET,
Corner Pine Street.

Established 1555.

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago

CITY COUNTY BONDS.AND TOWNSHIP

INVESTMENTS.

T. W. STEPHENS &
BANKERS

Investment Bonds
2 WALL STREET, NEW YORK

INVESTMENTS.

MaoDonald, McCoy &
OUNICIPAL AND CORPORATION

BONDS.
ix La Salle Street, Chicago

BLACKSTAFF 8c CO,
INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

W,ht (Corporation grust To.
37 Wall Street, New York, maintains the most

complete system in existence for the organization

of corporations in every State.

Information regarding the corporation laws and

practice furnished without charge.

rive Vierthants Bational Vault
OAPITAL$1,200,000.00 of Tintinnati SURPLUS FUND

$300,000.00
MELVILLE E. INGALLS, President

EDWIN 0. 00S1IORN. Vice-President. HENRY 0. YERGASON. Viee-President.WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM, Cashier.GEO. R. BALCH, Vice-President. CHAS. A. STEVENS, Asst. Cashier.
BOARD OP DIRECTORS

M. E. INGALLS. Chairman Board of Directors HENRY NEWBURGH, Treas. The Louis New0. 0. 0. & St. L. By. Co. burgh Co., Hamilton. Ohio.LEVI A. AULT. Preat. The Ault & Wlborg Co. FRANK L. PFAFF, Buhr. Pfaff & Co.. Whole.OLIVER M. BAKE. Vice-Preet. Miami Valley sale Confectioners.National Bank. Hamilton. Ohio. E. B. STANLEY, Am. Laundry Mseh'Y MIg. CklGEORGE R. BALOH, Vice-Prest. The Clan. E. R. STEARNS, Treas. Stearns & Foster Co.Realty Co. PETER G. THOMSON, Prost. Champion CoatedJ. R. CLARK. Prest. Union Central Life Ins. Co. Paper Co., Hamilton. 0EDWIN O. °OSBORN. Mgr. National Lead Co. J.S. TREVOR, Sec. and Treas. H. 4. 3. P0100 00.W. B. MIILISH. Prod. The Bromwell Brush & HENRY 0. YEISER, Prest. Globe Wernicke Co.Wire Goods 0. HENRY 0. YERGASON, Igoe-President,
W. W BROWN Vice President.

Accounts of Banks, Firms, Corporations and Individuals Solicitedupon the Most Liberal Terms Consistent with Good Banking.
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