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Clearings.at-

October. Ten Months.
Week ending October 31.

1908. 1907.
Inc. OT
Dec. 1908. 1907.

Inc. or
Dec. 1908. 1907.

Inc. or
Dec. 1906. 1905.

gels, York 
Philadelphia 
Pittsburgh 
Baltimore  
Buffalo 
klbany 
Washington  
Etochester  
Scranton 
Syracuse  
Reading  
Wilmington 
Wilkes-Barre  
Wheeling  
FIarrisburg  
Erie  
Mester  
3reensburg 
Dinghamton 
cranklin  
Trederick 
Total Middle 

loston  
'rovidence  
iartford  
41ew Haven 
Ipringtield 
'ortland  
Vorcester  
esti River 
,Tew Bedford 
,owel1  
Iolyoke 
Total New England

:ililcago  
31ncinnati 
Neveland  
Detroit 
lillwaukee 
Indianapolis  
3olumbus  
foledo 
Peoria  
3mnd RaPlds 
Dayton  
vansville  

Kalamazoo 
1pringlIe1d, Ill  
cort Wayne 
Coungstown 
Axington 
1kron  
tock ford  
1anton  
louth Bend  
illincy  
3loomington  
Ipringtleld, Ohio ----
)ecatu”  
4anstleld 
iackson 
racksonville, iii 
Finn Arbor 
Total Middle West_

Ian Francisco 
Los Angeles 
Seattle  
Portland  
Salt Lake City 
Spokane 
faCOMA 
3akland 
Relents  
cargo  
;an Jose 
31oux Falls  -------- -3,604,978
Total Pacitle 

Camas City  
4inneapolis  
)maha  
It. Paul 
Denver 
It. Joseph 
Des Moines 
Roux City 
Vichita 
Ancoln  
Davenport 
ropeka  
3olomdo Springs -_--Pueblo  
:,'edar Rapids 
Fremont  
Total other West-

It. Louis 
New Orleans 
Louisville  
Houston  
Glalveston  
Richmond  
ktianta  
femphis 
Savannah  
gashville  
Fort Worth  
gorfolk  
kugusta  
Birmingham 
dobile_ 
Knoxville  
facksonville  
3hattanooga  
:Attie Rock 
3harleston 
Alahoma 
dacon  
Wilmington, N. C 
Beaumont  
3olumbus. Oa 
Total Southern--
Total al 
Outside New York ,

_

$
7,234.271.773
510,805,099
179,621.750
108,860.384
36,544,225
26,648,888
24,906,255
15,801.620
10,336.129
9,808,124
6,286,920
5,486,628
6,837,309
6,533,830
9.940.150
2,774,706
1.994,530
2,468,863
2,046,900
1,150,000
1,030,686

$ •
8,196,003,641
672.234.205
240,827.447
144,473,951
42,294,109
28,399,412
27,730,208
17,548,408
12,179,771
11,360,082
6,919,740
0,100,023
5,886,302
5,275,954
4,362.234
3,300,952
2,536,336
2,876,351
2,408,000
1,285,215
986.467

%
-11,7
-24.0
-25.4
-24.6
-13.6
-6.2
-10.2
-10.0
-15.1
-13.7
-9.1
-10.1
-0.8
+23.8
+13.2
-15.9
-21.4
-14.2
-15.0
-10.5
+4.5

8
61,818,570,935
4.829,074,142
1.714,247,310
1.011,966.314
337,450,572
229,321,298
226,024,509
143,836,975
94,786,066
86,812.331
53,051,058
51.544.187
49,784,748
58,963,311
44,610,199
25,405.781
19,533,475
21,332.648
19,812,900
11.652.172
9,411,138

$
76,331,499.271
6,165,162,975
2,328.543,515
1,255,442.851
369,543,773
297,578,697
260.792,446
157,398.466
98,082,618
92,471,387
61,048,694
59,099,530
52,112.967
46,667,093
45,279,274
30,528.779
22,700.705
24,807.860
23,199,800
12.090,161
8,780,519

%
-19.0
-22.0
-26.4
-19.4
-8.7
-22.9
-13.3
-8.6
-3.4
-6.1
-13.1
-12.8
-4.5
+26.3
-1.5
-16.8
-13.9
-14.0
-14.6
-3.6
+7.2

$
1.557,851,179
106,441,706
38,437,883
23,286,008
7,276.907
5.268,684
4,989,275
2.789,581
2,238,043
1,865,008
1.224.768
1,058,338
1.312,646
1.301.343
964,485
573,642
391,927
594,466
388,000
240,000

1.65914,874
147.498,561
51,174,284
30,390.941
8.537,403
5,780,636
5,605,993
4.173,275
2,439,897
2,779,243
1,439,103
1,283,161
1,356,191
1,130,899
1,047,476
833,523
518,387
497,018
466.600
243,887

%
-6.1
-27.8
-24.9
-23.4
-14.8
-8.9
-11.0
-33.2
-8.2
-32.9
-13.6
-17.5
-3.2
+15.1
-7.9
-32.1
-24..5
+9.5

-15.9
-1.6

1,97319,499
161,947.160
50,788,825
30,861,966
7,293,740
7,031.752
5,567,361
4,745,949
2,186,527
2.158,535
1,319,523
1,409,573
1,069,261
970,417
010,337
658,666
503,436
483,315
453,600
300,000

I
1.011,497.014
156.686.014
52,633,680
30.059,215
7,291,519
5.491,642
5,641.101
4,481,585
1,700,000
1,692,985
1,235,387
1.290,024
1,180,798
942,805

568,786
556,799
330,193
453,291)
294.798

180,312,257
„
3,201,870
2,195,468
2,035,324
2,362,798
1.677,716
994,332

1,113,742
622,129
730,904

8,198,154,749
665,368,349
37,593.700
14.208,815
10.741.788
7,941,238
8,565.313
6,960,935
5,400,917
4,280.598
2.249,511
2,007.451

9.434.988.808
759,166,914
40,978,400
16,052,409
11,666,639
9,535,987
10,779.507
8,150,564
5,715,330
4,296,971
2,641,532
2,364,600

-13.1
-12.4
-8.3
-11.5
-7.9
-16.7
-20.5
-14.6
-5.5
-0.4
-14.8
-15.1

70.857.192,069
5.906,493,074
273,232,100
137,981,960
102,268,362
75,659,972
713,065,825
61,761,331
39,572,721
31,921,926
19,845,697
18,606,717

87.742,901.381
7,030,090,073
333,696,400
158,526.349
109,802,830
90,134,211
85,506,083
71.407,409
46,221,156
72,541,591
22,673,145
21,725,924

-19.2
-16.1
-18.1
-13.0
-6.9
-16.1
-11.0
-13.5
-14.4
-1.9
-12.5
-14.4

1,758,443,887
138,554,649

7,382,800
2,915,260
2,108.163
1,614,361
1,575,588
1.337,492
1.187,218
1,056,236
406.323
405.471

1.926,556,352
179,250,349
7,387,300
3.377,289
2,324,461
2,162.963
2,478,072
1,717,483
1,803,106
1,266.793
583,982
565,553

-8.7
-22.7
-0.03
-13.7
-9.3
-25.3
-36.4
-22.1
-34.2
-13.4
-30.3
-28.3

2,253,919.4421.2.283,847,025
189,849,380

7,879,00(1
3,848,700
2.501.889
1,989,848
2.147.622
1,604.815
1.322.730
1,317,913
411.919
684,726765,318,615

1.079.730,730
104.257,750
66,059,026
57,216,876
52,757,711
34.132.849
23,276,000
14,690.169
12,884,899
9,594,773
7.488,203
8,675,410
4,502,294
3,692,653
3,486.344
3,482.736
2,632,248
2,844,000
2.902,424
2,690,994
1,965.264
2,241.358
1,997.505
1.815.039
1.670,669
1,483.380
1.520.160
1,097.115
711,392

871.348.853
1,168,667,947
119,375.450
83,409,361
64,567,062
57,393,159
35,894,550
25,992,200
18.860,385
14,792,329
11,388,639
8,580,694

10,598,448
5,163,608
4,061,531
3.888,307
3,712.011
3,054.540
3.296,400
3.013,781
2,479,391
2,465,078
2.356,013
2,231,583
1.934.478
2,075,783
1,765,906
1,465.325
1.208.116
714.424

-8.2
-7.6
-12.7
-20.8
-11.4
-8.1
-4.9
-10.5
-22.1
-12.9
-15.7
-12.7
-18.1
-12.8
-9.1
-10.3
-6.2
-13.8
-13.7
-3.7
+8.5

-20.3
-4.9
-10.5
-6.2
-24.3
-16.0
+3.8
-9.2
-0.4

6,743.409.685
9,700,023,063
1,006,514.900
620,475,500
551,273,980
446,232,196
308.920,053
209,750,000
155,122.197
107,461,600
88,215,222
66,383.416
76,675,471
41.157,174
35,159,901
34,077,431
28.253,870
26,476.231
25.241,165
24,910,499
18.687,381
17,617,779
21,222.072
20,817,816
17,437,241
17,224,441
13,564.695
13,593,995
10,747,461
6,067,881

8,011.325.171
10,451,303,346
1,180.718,300
768,478,213
600,837,299
475,385,372
346,604,771
245,481,600
183,616,876
124,671,433
104,366,769
88,683.561
89,590,593
45,344.083
36,355,437
35,019.796
33,422,206
28.511,683
30,681,897
28.271,918
23,610,369
22,076,747
19.966.244
21,045,005
18,983.067
17,296,668
16.019,453
14,235,990
11,283,796
6,043,052

-15.8
-7.2
-14.7
-19.3
-8.3
-6.1
-10.9
-14.6
-15.5
-13.8
-15.5
-25.1
-14.4
-9.2
-3.3
-2.7
-15.5
-7 4
-16.8
-11.9
-20.9
-20.2
+6.3
-1.1
-8.1
-0.4
-15.3
-4.5
-4.5
+0.4

158,545,561
231,293,925
21,359.300
13,964,095
11,431,995
10,669.360
6,725,037
4,954,600
3,029.142
2.573,559
1.927.320
1.461.167
1,715.830
946,472
713,633
742.174
612,720
624,606
635,000
553,605
590,824
418,923
419,073
415.605
349.611
297,530
292.031
299.476
212,450
121,069

202,917,371
233,508,662
24.397,650
17,165,532
14,496,701
10,663,076
7,802,796
4.950.000
4,035,248
2.593,719
2,437.689
1,580,692
1,985,764
1,036,268
843,803
752.440
635.608
692,493
485,000
585,594
495.935
480,962
501,812
457.746
413,041
406,622
390,021
258.300
388,257
141.810

-21.9
-0.9
-12.5
-18.7
-21.2
+0.06
-13.8
-0.1
-24.9
-0.8
-20.9
-7.5
-144
-8.7
-15.4
-1.4
-3.6
-9.8
+30.9
-5.5
+19.1
-12.9
-16.1
-9.2
-15.5
-28.8
-25.2
+15.9
-45.3
-14.6

213,558,542
255,309.403
28,189,900
19,518,822
12,472,895
10,307,137
7,569,852
5,032,100
4,176.306
3352.360
2,345,331
1,800,884
1,598,185
968,608
804,388
770,498
606,443
666,176
635.731
533,878
499,566
553,658
428,602
475,736
440.508
314,310
323,767
255,743
229,834
86,933

203.541.140
216,267,663
23.825,550
15,235.783
12.211.701
9,453,657
8.044,185
4,976,900
4,087,243
3,144,245
2,108,991
1.787.779
1,636,421
887,350
835,496
757.422
589,131
598,809
556,300
445,426
463,171
459,668
435,000
439,227
401,390
285,790
297.457
262,078
323,079
115,0001.511,400,051

170,825.517
42.992.571
43,190,208
32.713,006
23,950,698
32,387.688
21,625,629
7,311,520
4.172,482
3,592,337
,358,280

1,664,406,499
201,241,688
50,165.924
51.413,278
36,965,239
28.510,424
33.272,411
22,879,297
11,437.087
5,851,867
3,405,070
2,972,657
3,128,328

-9.2
-15.1
-14.3
-16.0
-11.5
-160
-2.7
-5.5
-36.1
-28.7
+5.5

-20.7
+15.2

13,709,304,590
1.450,855,211
407,766.526
349,324,800
254,982,692
199,686,052
247,768.277
177,484,060
62.736,247
32,145,402
23,704,929
19,144,625
23,550,334

15,067,905.544
1,892.026,090
518,052,312
421,402,605
311,523.376
262,518,269
253,730,947
205,979.790
188.276,471
30,890,843
22,223,549
241,773,76
21,183,865

-00
-23.3
-21.0
-17.1
-18.1
-23.9
-2.3
-13.8
-51.1
-21.4
+2.1

-12.1
+11.2

319.340,732
36.047.609
9,143,183
9,029,565
6.058,293
4,698,835
6,008,059
4.486.999
1.043,404
849,580
661,987
497,000
700,000

334,583,241
36.733,762
9,135,723
10,884,418
5,619,847
5,117,617
7,259.507
4,941.732
1,976,87.5
1,203,205
760,828
400,000
525.000

-4.6
-1.9
+0.8

-17.0
+7.8
-8.2
-17.2
-9.2
-29.0
-29.4
-13.0
+24.3
+33.3

330,062,554
61,233,612
10,817.047
10,685,079
6,338.065
5,575,460
5,901,262
4,642,811
3,323.613
740,458
485,494
318,012
426,868

310.931.913
43,735.288
9,472,520
8,681,208
4.947,645
5,601,801
4,563.741
3,613,355

963,322
853,592

346,585388,724,912
186,570.539
127,012,234
56,290,531
46,281.283
39,718,521
22,240.821
13,168,330
11,440,332
13,400,059
5,650,468
5.939.147
4.910,391
3.186,152
2,192.930
3.849,734
1,614,759

451.243,270
178.982,925
150.962,139
58,872,395
55,176,640
41.433,067
23,659,030
14.873.059
10,887,430
6,735,273
6,334,228
6,127.580
4,087,120
3.706,380
2,991,137
3,476,599
1,987.124

-13.8
+4.2

-15.9
-4.4
-16.1
-4.1
-6.0
-11.5
+5.1
-5.0
-10.8
-3.1
+20.1
-14.0
-28.7
+10.7
-18.8

3,249,149,155
1.491,383,844
853.200,633
493,592,311
392,305,439
330.931,311
214,005,174
121,269,093
90,789,339
58,838,639
50,188.677
45,873,746
43,197.296
27,666,380
21,013,795
34,191.547
13,784.181

4,098,681,886
1,399,620,131
957,943,413
483,594,622
395,743.321
344.131,720
245,083,739
131,529,549
93,994,245
58,344,938
55,265,597
49.453,340
42,436,369
30,294,959
25,106,078
29,266,515
15,333,085

-20.7
+6.6

-19.9
+2.1
-0.9
-3.8
-19.3
-7.8
-3.4
+0.8
-9.2
-7.2
+1.8
-8.7
-16.3
+16.8
-10.1

79,584.514
37,561.910
24,194,281
10,741.382
9,982.343
8,362,934
4311.272
2,530,159
2,094,391
1.382,551
1,051,175
1,214,382
1,102,743
564,678
413.780
729,233
281,888

84,558.514
38,752,418
27,294,393
12,678,136
13,345.597
7,084,519
3.765,792
3.063,837
2.032,902
1.446,743
1.642.695
1,229,965
931.185
MAIM
654.259
864.405
345.294

-5.9
-3.1
-11.4
-15.3
-25.2
+8.8
+9.2

-17.4
+3.1
-4.4
-36.0
-1.3
+18.4
-19.3
-36.8
-15.6
-18.4

100,487.781
29,175,355
25,042,139
9,788,996

10,801,242
8,080,298
4,933.658
2,938,322
1,860,899
1,186,255
1,330,260
1,141.407
917,051
568,195
489,901
597,198
226,676

82,778,757
27,230,749
28.438,598
9,644,759
8,771,145
8,071,156
5,182,975
2.522,322
1.964.503
927,801

1,227,498
654,453
524,640
421,829
601.582
252,113536,468,231

282,188,594
68,259.720
47,498,143
60,399,708
41.938,000
27.489,999
25.769.400
26,337,231
26,259.703
12.639,998
29,291.625
11.229.927
11,480,574
8,957,411
5,935,690
8,488,762
6.584,845
6,647.710
8,138.343
7,005,989
5,519,084
3.971,541
1,777.032
2,425,769
1,840.188

570,292,126
314.509.562
86,090,705
60.692,627
63,298.559
33.531,500
29,606,039
26.764,258
27,321,578
30,279,450
20,210.246
19,220,076
13,833,151
15.478,472
10,962,919
6,578.009
7.409,178
6,464,185
6,650.333
7,969.407
9,090,584
4,891,528
4,144,374
2.596.068
2,243.694
2,078.224

-6.9
-10.3
-20.7
-21.7
-4.6
+25.1
-7.2
-5.2
-3.6
-13.3
-37.5
+52.4
-18.8
-25.7
-18.3
-9.8
-12.4
+1.8

-0.04
+2.1

-22.9
+13.0
-4.2
-31.5
+8.1

-11.5
-9.4
-12.1104.912,246.699

4,282,231.405
2,509,289,382
617.336,855
469,697,672
411,380,121
280,493,500
241,062,435
180,818,274
196,837.265
152,638.472
133,709,593
198,045,607
85,287,447
66,137,903
75.351,804
62.871,692
69,169.664
59,674,884
58,846,176
54,864,071
52,765,521
90,603,071
27,725.347
12,137,003
22.280.954
14.414,182

4,357,141,621
2,684,241.514
780,684,966
567.495.167
487,072.995
287,918,500
268.121,788
210,534,118
197,882,579
175,763,814
173,431.563
160,502,750
115,485.431
74,996,086
96.629,350
69,363,171
69,447.863
64,945,717
62,503,601
59,668,817
58,602,639
42,929,545
29.001,333
19.401,653
21,660,836
14,802.404

-1.7
-6.5
-20.9
-17.2
-15.5
-2.6
-10.1
-14.1
-0.5
-13.2
-22.9
+23.4
-26.1
-13.1
-22.0
-23.8
-14.8
-8.1
-9.1
-8.1
-10.0
-5.4
-4.4
-37.4
+5.3
-2.6

U18.319,082
59,316.815
15,327,607
9,107,691

15.957.500
8,467,500
6,120,000
4,827,098
6.035.738
5,114.653
2,461,647
6,328.063
3,693,045
2.432,789
1,984.700
1,299.377
1,396.321
1,425,620
1,401.951
1,790,510
1,398,576
1,312.671
789.184

477.043

116,432,134
58,873,578
17,685.096
12,718,480
14,011.381
7,050,500
6,520,375
5,344,026
5.466,315
6.475,404
4.250.319
4,609,676
3,129,848
2,600,466
2,005,587
1,466,062
1,554,054
1.268.509
1.400.000
1,466.430
1.678.062
896,166
800.000

495.000

-8.7
+0.8

-13.3
-28.4
+13.9
+20.1
-6.1
-9.7
+10.4
-21.0
-42.1
+37.3
-13.9
-6.5
-23.8
-11.4
-10.2
+12.4
+0.1
+22.1
-16.7
+464
-1.4

-3.6

99,057,852
59,116.553
23,618.508
13,387,121
14.891.418
9,470,000
6,238,079
5,401,012
6,663,020
7,427,552
3,320,839
3.795,080
2,744,439
2.519.862
2,139,039
1,710.707
1.529.042
1,168,742
1,300.000
1.677.201
1,374,72
1,000.000
1,044,275

450.000

96,436.123
54,096,848
20,367,824
12.436,900
12.217,015
8.009,000
5,505,150
5,171.422
8.838,976
8,397,318
3.197.102
2.989.371
2,788.601
2,534.436
2.243.876
1.209.685
1.337,293
1,208.294
1.611.674
1,735,346
1,494.540

808,925

484.071736,065.986
12.136,130,544

812,616.726
13,804,896.282

6,070.959.795 6.795,048.200
126,072,903,803

-10.7
-16.8

157,466.099
2,579,6119.875

162.359,334
2,827,406,946

-3.0
-8.8

172,257.225
3.169,343,396

158.683,729
3,136.218,1874.901,858,771 5.608,892.641 -12.6 43.093,675,764 49,741.404,532 -13.4 1,021,846,696 1.168,042.072 -.12.6 1.198.083,897 1.124.721,64

Vir gaols Clearings by Telegraph and Canadian Clearings on Page 1213
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THE FINANCIAL SITUATION.

The theory of our government is that, when the

people have completed their voting, every citizen is

satisfied. Mr. Taft secured at the election on Tues-

day 320 electoral votes out of a total of 483. That

is a sufficient majority for the minority to move that

the election be declared unanimous; it accordingly has

virtually been so declared, and work has been started

with new zeal, the circumstance of the recent election

having already become almost a forgotten incident.

The Taft-Roosevelt interim has certainly been

epochal. That, we think, is true, and for several rea-

sons. First, because it was an occasion on which the

opposition party tried to make a success out of a nomi-

nee who has held the same position at two previous

failures, and was burdened with that handicap. A

second reason is to be found in the fact that this action

of choosing for the standard bearer a man in whom

conservative Democrats had no confidence, left such

Democrats without a choice for their votes—that is to

say, as theyZcould not vote for Mr. Bryan, they were

forced to vote for Mr. Taft, which accounts for his

sweeping victory. A third reason is that the cur-

rent week's:I:election is the first in the history of the

country when the outgoing AdMinistration or Presi-

dent has named his successor; that is an easy course

to drop into, but it has just a trifle too much of the

flavor, for this side of the Atlantic, of hereditary

transmission to_permit its becoming a normal or a popu-

lar performance.
•  

During the past month we have noticed, week by

week, a material increase in business development.

How far this has sprung out of large crops and their

marketing we explained a week ago; that connection

has found confirmation in that it followed in large

measure along the lines the crop movement proceeded,

and showed its effect at the adjoining places as unerr-

ingly as the water in a creek starts up growth along

its borders. Besides that, there could not fail to be

a spirit of progress evoked with such conditions as

we find ourselves in. Eighty-five millions of people,

abounding with energy, surrounded by wealth of so

many kinds waiting to be developed, could not have

been stopped so long had not a strong wall of resistance

hitherto delayed progress and held it back from

a natural development. Election having now be-

come an event of the past, that hindrance is out of

the way—buried, it is to be hoped, with all the vio-

lent differences that have been a feature of the times.

Nothing, then, seems now to be wanting but lack of

confidence in ourselves and in our surroundings—the

remains of the lethargic spirit and inertia it has created

while awaiting the new movement. From present

appearances, however, inactivity is not to remain a

condition much longer. Even now we hear the sound

of mills, factories, forges and other forms of industry,

starting up with enlarged numbers of employees,

and it really looks as if a new era of prosperity had

already gotten under way. We are also greatly fa-

vored at the moment by a disposition shown generally

at the monetary centres in Europe to encourage a

growth of confidence here. The rumors of serious

disagreement between leading Powers, which threaten

war, are, of course, for the moment moderating the

expectations that can find encouragement from that

quarter. But even those rumors, as we write, are re-

ported to be decidedly making for full settlement and

peace.

We see that Mr. Taft made a short speech at Cin-

cinnati before the Commercial Club Thursday night

which contained interesting and highly reassuring

declarations with reference to his acts and policy as

President. Unfortunately, there was inserted in his

remarks, as reported, that what he said was "as to laws

and standard in line with the Roosevelt policies."

Leaving those sentences out, no one could ask for'

more encouraging words. He stated:

"I hope the business future of the country is made
more or less certain by the result (of the election)

and the business men may feel justified in investing

funds in railroad construction and reconstruction,

formulate projects and carry them out, and in other

ways make material progress 
"Every business man who is obeying the law may

go ahead with all the energy in his possession; every

enterprise which is within the statutes may proceed

without fear of interference from the Administration

when acting legally; but all interests within the juris-

diction of the Federal Government may expect a rigid

enforcement of the laws against dishonest methods.

"Men who conduct legitimate business may under-

stand that the Government is back of them, and that

they will not be prevented from enjoying fair profits.

It is a question of clear understanding with reference'

to the law. Those who do not conduct their business
within the law will get their just deserts."

It must be assumed that what Mr. Taft said about

these remarks being in accord with the "Roosevelt

policies" must have referred to a very remote kind

of likeness, or indulged the expectation that the words

expressive of this likeness should be taken not literally

but in a Pickwickian sense. Mr. Roosevelt framed

the legislative situation, criticised judges harshly that

gave decisions not in accord with his views, and made

his judgment the standard of righteousness. We do

not at all believe we are to be tricked and fooled by

Mr. Taft when he uses the words we have quoted

above. Taken together, they breathe a different

spirit and indicate a far more tolerant policy. He is •

going to give the country what every man who is

obeying the law needs to go ahead, using all the

energy in his possession without fear of interference,

&c. That is all the public demands; but it does

demand that.

The Bank of France continues to gain gold, absorbing

weekly almost the whole of the metal that arrives at

London from South Africa. This week's increase in

the Bank's gold holdings was but little less than 5 .

million dollars—$4,890,000—making the total now

held by the Bank about 665 million dollars. Doubt-

less next week the Bank will take additional amounts

of Cape metal. There is no intimation of the purpose

to which these accumulations are to be applied ex
cept

that they will be needed for subscriptions to the new

Russian loan when it shall be emitted. If Paris shall

continue to absorb the metal and if the Russian loan

issue shall be deferred, by reason of frequent political

disturbances, the Bank of France may, in the 
mean-

time, be able to control practically the whole 
product of

new gold coming on the European market, leavi
ng little

or none for other financial centres. In the meantime

there is no prospect of the issue of the Russian loa
n..

Nothing will be done in connection with that issue-
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until all risk of unpleasant political surprises from the
Balkans has passed away. There is no need of further
negotiation; the banks concerned are ready to issue
the loan as soon as the situation warrants such action.
As heretofore announced, it is reported that the issue
will be in 432% bonds at 93, which represents a parity
of 103.35 for the 5s for conversion. This, however,
may prove to be a mere rumor that is intended to
advance the price of the 5% bonds.

It is reported that 50 millions 2% Panama Canal
bonds will shortly be issued. The proceeds are to be
employed in part for the redemption of the 14 millions
3% one-year Treasury certificates of indebtedness
which will mature Nov. 20, by the terms of their issue,
and the remainder of the proceeds will be covered
into the Treasury to reimburse the Department for
advances on account of Panama Canal construction.

With everything now shaping itself for a great re-
vival in trade, it is to be hoped that our government,
regulative bodies will do nothing further to retard the
prosperity of the railroad carrying interest, the largest
industry in the country, and upon whose welfare the
prosperity of nearly all other industries depends. On
the contrary, it should be the effort of those charged
with the administration of such public bodies to co-
operate in the effort to bring about a restoration of the
railroad carrying trade to its former state of affluence.
These reflections are suggested by the numerous com-
plaints with which the two Public Service Commissions
of this State have to deal, particularly those filed with
what is called the up-State Commission, or Commission
for the Second District as it is officially known. The
Albany papers every few days contain a long list of
complaints of this kind, of notices of hearings on the
same and of decisions by the Commission. As a sam-
ple of many others, the Albany "Argus" on Saturday
last contained the announcement that the up-State
Commission had served an order on the Erie Railroad
and on the Receiver of the Dansville Sz Mt. Morris
Railroad in the matter of the complaint of the Dans-
ville Board of Trade. In this complaint it is alleged
that the passenger train service on these roads between
Dansville and Rochester is inadequate for the needs
of the Dansville community. The request is made for
the restoration of a through car which was operated
during the summer months between the places named,
and which was recently withdrawn.
As it happens, we have this week the annual report

of the Erie Railroad, showing what an unfortunate
plight this railroad is in as a result of the shrinkage in
its business which has occurred since the financial up-
heaval of a year ago. From this report it appears
that the company in the year ending June 30 1908
fell over $2,000,000 short of earning its fixed charges.
We know nothing of the merits of the particular com-
plaint here cited, but it should be obvious to the dullest
comprehension that to compel a railroad so situated
to perform a service or provide accommodations not
warranted by the traffic, or to continue during the
winter months train service required only during the
summer, is not only an unjustifiable hardship, but a
violation of sound economic policy. The Erie was so
hard pressed for means last spring to meet its obliga-
tions and to carry on needed construction work that
if leading interests had not come to its aid it would now
be lodged in the hands of receivers, and its affairs

administered under the direction of the courts, where
public service commissions would be powerless to.
harm it. We have no idea that the up-State Commis-
sion will take any action in the premises save such.
as will be just and fair, but the unfortunate situation.
of the company is a circumstance to be borne in mind.
when considering requests from patrons for additional
service.
The disposition of the managers of this property is

evidently to grant every reasonable request made by
those who are obliged to rely upon the line for passen-
ger or freight facilities. We are moved to this conclu-
sion by a news item which we find in a later number
of the Albany "Argus"—that is, the issue for Tuesday,
Nov. 3—saying that, owing to improved passenger
train service by the Erie Railroad, the Commission
had closed, on its records, the complaint of residents
of the villages of Friendship, Cuba and Belmont, Al-
legheny County, against that road. We are told that
this action was taken on advice of the complainants
themselves. The petition had alleged that, since the
inauguration of a new time table, two months ago,
the service had been inadequate to meet the needs of•
the traveling public, particularly on trains east bound.
It had also been alleged that the motive power was
inefficient, and that .the trains did not carry enough
coaches. It is clear that in this instance the railroad
took up the matter itself with the complainants, and
made such concessions as the circumstances of the
case seemed to warrant. And that should always be
the course. No arbitrary action should be taken, espec-
ially in a case where there is danger of producing in-
solvency through requirements in excess of the ability
of a road to grant. What insolvency means is evi-
dent from the situation which has arisen in this city
with reference to street railway fares and transporta-
tion, through the throwing into the hands of receivers
of the Metropolitan Street Railway Co. and its *num-
erous dependencies. It is easy enough for the patrons
of a road to make demands for more or for better ser-
vice, but the Commission in reaching a determination,
must weigh the desires of the public as against the
ability of the road to grant the same.

It hardly needs to be said that commercial failures
in the United States in October 1908 covered a very
much smaller amount of liabilities than in the corre-
sponding month of 1907. In that respect at least
the current situation in business affairs of the country
presents a sharp contrast to what it was a year ago,
when the doubt and distrust that prevailed culmi-
nated in October with runs on banking institutions
and trust companies, reducing the available supply
of money and resulting in great monetary stringency.
In consequence, prominent corporations, of undoubted
solvency, with extensive and profitable contracts on
hand, were forced into bankruptcy or receiverships
through temporary inability to secure needed financial
backing, and the volume of failures was largely
swelled. It is an anomalous situation that forces into
bankruptcy large concerns overcrowded with profita-
ble work, but that was the condition a year ago. The
Friend Paper & Tablet Co., the Arnold Print Works,
the Westinghouse Electric & Manufacturing Co., and
other industrial corporations of less prominence, found
themselves unable to renew loans or secure the finan-
cial aid necessary to carry on the large business they
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were transacting, and receiverships had to be re-

sorted to as a protective measure. The result was a

volume of liabilities of failed firms in October 1907

heavier than in any preceding month back to Septem-

ber 1896, and insolvencies continued noticeably heavy

during a number of succeeding months.

Although the situation now, as disclosed by the

October 1908 returns, is far from being upon what

might be termed a normal basis, evidence of improve-

ment in business affairs is obvious. After what has

passed, the return to a normal situation of affairs is

necessarily slow, and is not without some setbacks;

but it seems, nevertheless, to be in progress. We

have seen it reflected of late in bank clearings returns

and in reports of building operations, as well as in

compilations of failures. Mercantile disasters, how-

ever, continue, both in number and volume of indebt-

edness, above the average of recent years, but, as

Messrs. R. G. Dun & Co. remark in their review of the

October compilation, "there is much in the statistics of

insolvencies that indicates substantial progress." Look-

ing back over the past twelve months:there are many

evidences of strength renewed in the business situation.

' Messrs. Dun's compilation makes the total of fail-

ures in October 1,187, with liabilities of $15,898,668,

against 1,137 failures, with debts of $27,414,990, in

the similar period of 1907. In manufacturing lines

the disasters covered $7,142,381 of the aggregate for

03tober this year, which compares with $12,766,068

In 1907; liabilities of traders, at $6,190,162, compare

with $6,210,789 last year, but brokers', &c., indebted-

ness amounted to the relatively small total of only

$2,566,125, against $8,438,133 a year ago. Bank sus-

pensions to the number of 12 involved liabilities of

$4,362,744 in the month, against 31, with the enormous

indebtedness of $80,000,000,in October 01 1907. For

the ten months of 1908 the total of failures was 13,133,

with liabilities of $195,576,191, which compares with

9,229 and debts of $143,451,428 in the like period last

year. Manufacturing disasters make comparison be-

tween $86,282,812 this year and $75,550,025 in 1907;

trading liabilities were $79,000,389, against $46,104,-

716, and failures in other lines covered obligations of

$30,292,950, against $21,796,597. Financial bank-

ruptcies for the ten mnoths of 1908 numbered 159,

against 60 in the corresponding interval a year ago,

with indebtedness of $120,471,405 and $92,945,669,

respectively.

The aggregate of bank clearings for the month of

October 1908, while moderately greater than that for

the preceding month, was noticeably less than that

for the corresponding period last year. Furthermore,

comparison with a year ago is less favorable than was

the case in September. But no special significance can
be ascribed to the failure of these latest results to
continue the seeming improvement indicated by those
for the period immediately preceding. Complete re-
covery from a situation such as we have been facing
since last fall is of necessity a slow process, and subject

to temporary setbacks in any event; how much more

is that so with the uncertainties of a Presidential elec-

tion pending. Now that the Presidential succession

has been definitely determined, we shall, unless all

signs fail, expect to see steady progress in commercial

and industrial revival until our affairs are again iu

normal channels.

As regards actual returns of bank clearings, our com-

pilation on the first page of this issue indicates that

of the 114 cities included, 17 report gains over last

year in October and 13 in the ten months. For the

whole country the loss in October, as compared with

1907, was 12.1%, and for the ten months reached

16.8%. Contrasted with two years ago, the decreases

are 16.6% and 20.6%, respectively. Outside of New

York the month's total shows a loss of 12.6% and

that for the ten months a decline of 13.4% compared

with a year ago, and the losses from 1906 reach 5.8%

and 4.7%, respectively. As the various groups into

which we have divided the various cities present no

features differing in any essential manner from those

disclosed in earlier months, no special comment on

them is required. It is sufficient to say that for both

the short and long periods losses are general, with the

most satisfactory exhibit in the "Other Western" group.

At the New York Stock Exchange the October

1908 dealings in shares were less than in the month

a year ago, the comparison being between 14,266,901

shares of a par value of $1,302,230,375 this year and

17,333,793 shares with par of $1,550,957,050 in 1907.

For the ten months, however, transactions this year

reached only 149,237,666 shares, against 174,124,840

shares a year ago, and contrasted with 1906 the de-

cline is considerably greater. In bonds, the dealings
continue appreciably larger than in either of the three
preceding years. At Boston bond transactions were
of larger volume in October this year than last year;
the totals having been $3,106,800 and $1,099,000, re-
spectively; but share sales, at 1,044,721 shares, while
heavier than in September, were less than in October
1907. The ten months' total is 9,772,377 shares,
against 12,931,868 shares for the like period of last

year.
The Canadian clearings exhibit for the month of

October is, in the aggregate, a favorable one. For the

thirteen cities included in our table, embracing all

points in the Dominion having clearing-house organ-

izations, the total shows an increase over the corre-

sponding period of 1907 of 4.3%, large gains being

shown at Winnipeg and St. John. The total for the

ten months since Jan. 1, however, is 7.7% less than

the 1907 aggregate for the like period.

The National Bank report of conditions for Septem-

ber 23, issued in detail by the Comptroller of the

Currency at the end of last week, disclosed a status of

those institutions that could not fail to elicit favorable

comment; this is especially true when the financial

upheaval of last:fall is taken into account. The con-

tinued and continuing increase in the number of in-

stitutions, the further important augmentation in

the volume of deposits, the condition of the reserves,

and the careful scrutiny given to applications for loan

privileges in every section of the country, are all

elements going to make the exhibit a highly satis-

factory one. The preceding report, that for July 15,

left no doubt that the distrust of banks following

last fall's panic was practically a thing of the past;

the present one furnishes conclusive proof that normal

conditions now obtain and that the system is, after the

recent shaking-up and the elimination of the un-

sound institutions, on a more stable basis than before.

As to growth in number, it is to be said that not a

week passes which does not show an increase in the
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number of banks operating under Federal law. The
period from the date of one report to the next is,
however, so short that the number of new banks
started in the interval is not large enough to impress
one strongly. But when comparison is made with
the corresponding time of the previous year and years
preceding, the reader realizes how rapidly the national
system is developing. On August 25 1905 the total
number in the country was 5,757 with a combined
available banking capital (made up of capital, surplus
fund and undivided profits) of 1,420 millions of dollars.On Sept. 4 1906 the number stood at 6,137 and thecapital, &c., at 1,505 millions; by August 25 1907
the number was 6,544 and the capital, &c., 1,631
millions of dollars; on Sept. 23 1908 the num-
ber was 6,853 and the capital, surplus, &c.,
1,689 millions of dollars. It will be noted
that growth in number and increase in available
capital was less in the last year than in either of the
other two, a not at all strange development in view
of the period of disquietude through which we have
passed. On the other hand the new institutions have
for the most part started up in small communities
where the need for banking facilities was not much
above the minimum of capital requirements. It will
also be noticed from the weekly reports that a feature
of the times has been the conversion of institutions
from State control to the more stringent supervision
of the national authorities.
The aggregate of loans carried by the banks shows

an important enlargement since the date of the previous
call. The total July 15 was 4,615 millions of dollars
as against 4,750 millions on Sept. 23, or a gain of 135
millions. The latest aggregate, moreover is 72 millions
greater than that of August 22 1907-the former record.
The volume of individual deposits is also large. In
that item the gain in the two months-July to Sept-
ember inclusive-was very conspicuous, amounting
to 174 millions of dollars, leaving the total September
23 at $4,548,135,165, against 4,105 millions in February
(the lowest aggregate since June 1906) and 4,319
millions on August 22 1907.
The actual cash holdings of the banks on September

23 show a moderate increase over the aggregate of
July 15 and are in excess of those for any former period
in national bank history. The gold holdings at 536
millions of dollars were of record proportions, being
in excess of the July total by 32 millions, and 131
millions greater than on August 22 1907. Silver
exhibited a loss of 8 millions and legal tenders a drop
of four millions from the July aggregate, but were both
well ahead of a year ago. Combining the total of
these three with the national bank notes held, fur-
nished an aggregate of 906 millions of dollars of actual
cash on September 23 1908, as against 886 millions
in July, 900 millions in May, 826 millions in February
and only 733 millions on August 22 1907. Earlier
dates would merely show smaller totals.
The total bank-note circulation stands at practically

the same point as in July and May, but is somewhat
less than in February, and considerably larger than at
the date of any prior statement. The exigencies of
the situation made imperative an enlargement of the
circulating medium last fall and winter,but with the
passing of the crisis some 14 millions of dollars have
been withdrawn. Government deposits with the
banks which at their high point in December last stood

at 223 millions of dollars have been greatly reduced,being now reported at only 114 millions, a total 29
millions less than a year ago. Concurrently of coursethe deposits of bonds with the Government have beenlargely cut down, the aggregate now held to secure
circulation or Government deposits in banks beingbut 767 millions of dollars, compared with 782 millionsin July, 877 millions in December and 721 millions in
August last.
As regards the future conversion of State banks intonational institutions, Mr. Lawrence 0. Murray,

Comptroller of the Currency, has made announcementof his intention to see that State institutions shall bein a stronger and more satisfactory condition than
heretofore at time of conversion. It has been the
practice to allow State banks to go into the national
system with assets in hand, whether conforming to
the National Bank Act or not. Coming in with large
holdings of real estate, and with over loans of consider-
able amount.they have been criticised by the Washing-ton authorities, although their condition was wellknown when they were accepted. Hereafter theComptroller proposes to require assets conformingto the Bank Act as a prerequisite to entering thenational system. This stringent enforcement of theprovisions of the Act, it is believed, will result in a
marked decrease in the number of conversions, owing
to the cost and trouble that will be entailed in meeting
the new regulations.
A recent report issued by the Comptroller is not

without interest at this juncture, especially as it
emphasizes what we have already said about the
national banks. We refer to the statement showing
the individual deposits in all reporting banks of the
country (national banks, State banks, saving banks,private banks and loan and trust companies) on June30 1908, as compared with the same date in earlier
years. Attention is immediately attracted to theexhibit made by the national banks, that class ofinstitution alone showing a larger volume of individual
deposits June 30 1908 than at the corresponding timein 1907. The compilation, which includes our island
possessions, shows that on June 30 1900, the aggregate
of individual deposits was 7,239 millions of dollars;
on the same date in 1904 was 10,000 millions, in 1905
reached 11,351 millions, in 1906 was 12,216 millions,in 1907 had advanced to 13,100 millions, receding to
12,785 millions June 30 1908. Increases were steadyyear by year, except in the case of private banks
from 1900 to 1907 inclusive, but, as already stated,
national banks alone recorded any increase in 1908
over 1907. A summary of the compilation as of June
30, in millions of dollars, is appended.

United States and Islands. 1000. 1004. 1905. 1906. 1007. 1908.State banks 1,267 2,073 2,365 2,741 3,069 2,937Savings banks 2,389 2,919 3,093 3,300 3,495 3,479Private banks 96 97 128 110 151 127Loan and trust companies  1,028 1,600 1,981 2,009 2,062 1.867
Total 4,781 6,688 7,567 8,160 8,777 8,410National banks 2,458 3,312 3,784 4,056 4,323 4,375
Grand total 7,239 10,000 11,351 12,216 13,100 12,785

It is comforting to think that it is not likely that we
shall have many more unfavorable returns of earnings
like that submitted by the Pennsylvania Railroad this
week for the month of September. With our manu-
facturing industries reviving and with the iron and
steel trades entering on a new period of activity, the
Pennsylvania system, whose lines gridiron the Middle
and Middle Western States, will not have to wait long
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:to feel the quickening effects. As it is, the September

return is better than were the statements for th
e

months immediately preceding. On the lines East of

Pittsburgh and Erie a loss of $2,361,600 in gross and

of $689,100 in net is reported and on the Wester
n lines

a loss of $1,334,400 in gross and of $21,4
00 in net.

For the combined lines, therefore, directly operated,
 the

decrease for the month reaches $3,696,000 in gross

and $710,500 in net. We say this is a better
 showing

than for preceding months because, as against
 $3,-

696,000 decrease in gross on the combined lines for

September, the decrease in August had been $5,890,-

900, in July $5,032,100, in June $4,482,300, i
n May

$6,313,000 and in April $5,402,100. In September

last year the combined lines had recorded $2,250,7
00

improvement in gross, with a loss of $404,600 in net.

For the nine months of the current calendar year

the Pennsylvania Railroad has lost no less than $24
,-

678,100 in gross and $6,307,700 in net on the Eastern

lines and $16,275,900 in gross and $2,550,900 in net

on the Western lines. In other words, this one large

system has fallen $40,954,000 behind in gross and $8,-

858,600 in net, and this covers merely the lines di-

rectly operated—not any of those controlled and

whose accounts are kept separate. In the following

we furnish a six-year comparison of the earnings of

the lines directly operated East of Pittsburgh, being

the only portion of the system for which we have the

data for such a comparison.

. Lines East of
Pittsburgh.
'

1908. 1907. 1906. 1905. 1904. 1903.

September. $ 8 8 $ $ $

Gross earnings.12,089,251 14,450,859 13,059,85912.334,15910,388,65010,680.750

Oper. expenses 8.459,78.' 10,132,282 8,274,282 7,555,782 6.492,241 7,042,240

Net earnings 3,629,477 4,318,577 4,785,577 4,778,377 3,896,410 3,638,510

Jan. 1 to Sept. 30.
Gross earnings. ;9,036,872123,714,972108,406.07297,007,77286,

865.319 92,872,719

4per. expenses71,435,971 89,806,371 75,106,67168,747,17160,597,35364,023,753

Net earnings27,600,901 33,908,601 33,299,40128,260,60126,267.96628,848,966

On Wednesday Comptroller Metz announced tha
t he

would shortly offer for sale 12 millions 4% New Yo
rk

City bonds, the continuance of cheap
 money and the

demand for high-grade investments encouraging
 ex-

pectations that bonds bearing this 
rate of inter-

est would be attractive. Last year, it will be

remembered, the city failed to sell 4% corporate

Stocks and the Legislature authorized
 the Sinking

Fund Commission to raise the rate to 
43'%.

It is noteworthy that while on previous occasions—

when Presidential election results have been pendin
g

which seemed to indicate the adoption by the possi
bly

successful candidate of unsound financial polici
es—

high rates for money have prevailed. There was no

sign of such conditions this week and call loan
s were

easy on Monday. The demand for commission-house

borrowing was somewhat urgent on Wednesday and

the inquiry converged upon the call-loan branch
 of the

market; but though there were large transactions in

securities, with the tendency upward, the previously

recorded low minimum and average rates we
re main-

tained. There was no special demand for time loans,

notwithstanding the hopeful feeling regarding the

future of the market; rates therefor were hig
her com-

pared with those ruling last week. November divi-

dend and interest disbursements would scarc
ely ac-

count for this easy condition of call loans; the volume

was large but distributions were not returned 
as de-

posits to the local institutions until later in the week.

New York City tax collections and receipts for warrants

amounting to about 20 millions, that were paid in by

the close of last week, were restored to the market

through the city's depositories, thus contributing to

the maintenance of comparative ease. The fact that

the return flow of currency from the interior has begun,

that it will doubtless continue in the near future, and

that bank surpluses will, therefore, be augmented,

seem to be largely responsible for the monetary situa-

tion above noted. A factor of far-reaching importance,

however, was the restoration of confidence as the result

of the election.

Money on call, representing bank and trust company

balances, loaned at the Stock Exchange during the

week at 2% and at 1%, averaging about 134%; all

lending institutions quoted 13% as the minimum.

Time loans on good mixed Stock Exchange collateral

were in only moderate request, borrowers relying upon

the call-loan branch of the market for accommodation

and awaiting concessions in rates for fixed periods.

Quotations were 3@33-I% for sixty and 34@332%
for ninety days, 332% for four and 3% for five to

six months. Commercial paper was in limited supply,

but an increase in the volume offering is expected in

the near future to meet the requirements incident to

more active trade. Quotations were 4@4% for

sixty to ninety-day endorsed bills receivable and

43@,5% for prime four to six months' single names;

some short maturities of this class sold at 4%.

The Bank of England rate of discount remains un-

changed at 23'%. The cable reports discounts of

sixty to ninety day bank bills in London 2%@23i%.

The open market rate at Paris is 2% and at

Berlin and Frankfort it is 234%. According to

our special cable from London, the Bank of England

lost £509,851 bullion during the week and held

.£35,866,490 at the close of the week. Our correspond-

ent further advises us that the loss was due largely to

shipments to the interior of Great Britain. The details

of the movement into and out of the Bank were as fol-

lows: Imports, nil; exports, £107,000 (of which

E7,000 to Paris and £100,000 to Egypt), and shipments

of £403,000 net from the interior of Great Britain.

The foreign exchange market was lower this week,

and, compared with rates ruling a fortnight ago,
 or

on Oct. 24, there was a decline of of a cent per

pound sterling in sight bills. More than half of this

fall was recorded on Monday. The market was weak

on the previous Saturday, because of the absence

of demand for remittance, the London and Paris

Exchanges being closed on Monday, and business in

New York was suspended on Tuesday; therefore few

transactions for remittance could be effected, and

more or less uncertainty as to the result of the Presi-

dential election was a factor restricting business i
n

exchange on Monday. Advantage was taken, though,

of the speedy ending of suspense regarding 
the event

and of the probable large supply of ban
kers' and

commodity bills, on the resumption of trading, to

speculate for a decline, and the market promply re-

sponded to the pressure of such offerings. Substan-

tial support developed early on Wednesday, 
which in-

duced buying of bills that were delivered by sp
ecu-

lators, but laterthe undertone was heavy, influenced by
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expectations that drafts against European purchases
of American securities that had been freely ab-
sorbed on news of the result of the election would
soon be offered. The recrudescence of friction in the
Balkan situation and the development of political
tension between Germany and France, because of
the Casablanca incident, more or less affected the
Continental markets and also London, resulting in
selling of our securities, notwithstanding which ex-
change continued to decline, and it was weak at the
close. There was further selling of Americans on
Thursday, influenced by the Franco-German situa-
tion, and exchange was heavy. The persistent selling
of sterling and Continental bills, while our securities
were being sold by Europeans, thus requiring exchange
for remittance, seemed to -indicate that credits that
had been employed abroad were being withdrawn
for more profitable use at home in the near future.
On Saturday of last week there was a sharp fall in

exchange of 25 points for long to 4 84@4 8405, com-
pared with the previous day; of 30 points for short
to 4 8610@4 8615, and of 5 points for cables to 4 8640
@4 8645. On Monday long declined 10 points to
4 8375@4 8385, short 5 points to 4 8605@4 8610 and
cables 10 points to 4 8625@4 8635. On Wednesday
short was 5 points lower at 4 86@4 8605 and cables
10 points at 4 8620@4 8625; long was unchanged.
On Thursday long rose 15 points to 4 8375@4 84,
short fell 15 points to 4 8585@4 8595 and cables 10
points to 4 8610@4 8620.
The following shows daily posted rates for sterling

exchange by some of the leading drawers.

Fri.,
Oct. 30

Mon.,
Nov. 2

Tues.,
Nov. 3

Wed.,
Nov. 4

Thurs.,
Nov. 5

Frt.,
Nov. 6

Brown 560 days 4 85 85 85 85 85
Brothers ez Co ),Sight_ 4 87% 87% 8734 87;4 87

Kidder, 160 days 4 85 85 85 85 85
Peabody & Co 1Sight.. 4 87% 87% 87% 87% 87

Bank British 160 days4 85 85 85 85 85%
North America _  1S1ght_ _ 4 87% 87% HOLI-87% 8734 87

Bank of . 560 days4 85% 85% DAY— 85 85 85%
Montreal  1Sight _ 4 87% 87% ELEC- 87% 87% 87

Canadian Bank 560 days 4 85% 85% TION. 85 85 85%
of Commerce 1Sight. _ 4 87% 87% 87% 87;4 87

Heidelbach, Ickel- 160 days 4 85 85 85 85 85
heimer i.ic Co 1Sight_ _ 4 87% 87% 87% 87% 87
Lazard60 days 4 85 85 85 85 85

Freres   Sight_ _LO 4 87% 87% 87;4 87% 87
Merchants' Bank days 4 85% 85% 85 85 85%
of Canada 1SIght... 4 87% 87% 87;4 87;4 87

The market closed on Friday at 4 8375@4 8385 for
long, 4 8575@4 8585 for short and 4 8605@4 8615 for
cables. Commercial on banks 4 8335@4 8345 and docu-
ments for payment: 4 82Y1@4 84. Cotton for pay-
ment, 4 82%@4 83, cotton for acceptance 4 8335@
4 8345 and grain for payment 4 839@4 84.

The following gives the week's movement of money
to and from the interior by the New York banks.

Week ending Nov. 8 1908.
Received by
N. Y. Banks.

Shipped by
N. Y. Banks.

Net Interior
Movement.

Currency $3,801,000 $4,119,000 Loss • $318,000
Gold  709,000 842,000 Loss 133,000

Total gold and legal tenders $4,510,000 $4,961,000 Loss $451,000

With the Sub-Treasury operations the result is
as follows.

Week ending Nov 6 1908.
Into

Banks.
Out of
Banks.

Net Change in
Bank Holdings.

Banks' Interior movement, as above. $4.510.000 $4,961,000 Loss $451.000
Sub-Treasury operations 27,108,000 25,506,000 Gain 1,602,000

I! Total gold and legal tenders $31,618,000 $30,467,000 Gain $1,151,000

The following table indicates the amount of bullion
in the principal European banks.

Banks of
Nov. 5 1908.

Gold. Silver. Total.

England_ - 35,866,490  
z

35,866,49
France _ 132,781,462 35,509,874 168,291,336
Germany £6,591,000 15,164,00 51,755,000
Russia .__ 121,445,000 6,603,000 128,048,000
Aus.-Ifun- 48,668,000 12,356,00 61,024,000
Spain  _ 15,761,000 32,923,000 48,684,000
Italy 36,928,000 4,425,000 41,353,000
Netherl'as 7,773,3 3,977,800 11,751,100
Nat.Beig._ 4,094,00 2,047,000 6,141,000
Sweden  4,252,000  4,252,000
SwItzland 4,659,000  4,659,000
Norway __ 1,730,000  1,730,000

Total week450,549,252113,005,674 563,554.926
Prey. week 452,672,496114,408,841567,081,337

Nov. 6 1907.

Gold. Silver. Total.

28,725,225
110,183,620
26,559,000
125,469,000
45,420,000
15,592,000
36.686,000
7,388,100
3,096,0
4,242,00
2.499,00
1,931,000

  28,725,225
37,411,480 147,595,100
10,954,000 37,513,000
5.235,000 130,704,000
11,589,000 57,009,000
25,640,000 41,232,000
4,823,200 41,509,200
5,014.700 12,402.800
1,548,000 4,644,000
  4,242,000
  2,499,000
  1,931,000

407,790.945102,215,380 510,006 ,325
413,008,499 103,449,258 516,457,757

GERMANY AND THE EUROPEAN POWERS.
It was not to be expected that the slow and orderly

process whereby European diplomacy is endeavoring
to straighten out the complications in the Balkans
could proceed without frequent interruptions and irri-
tations. The real wonder of the past few weeks has
been that the problem was taken up by the various
governments so readily, and with so evidently sincere
a purpose—those reservations and qualifications as to
a given government's eventual attitude, which are
very apt to be insisted on at the beginning of an inter-
national negotiation, having been conspicuously ab-
sent. Elements of friction have nevertheless arisen
from time to time in such a way as to upset more
or less the European financial markets, and very re-
cently have taken on a character so singular that the
matter is worth reviewing for the light it throws on
the individual relations of the Powers to one another.
We refer to the incidents of this week and last,

bearing on the attitude of Germany. Last Wednesday,
the seeming resumption by Germany of what in 1906
was called its "nagging policy" in Morocco produced
a naturally bad effect. The matter itself was trifling.
It involved merely the question how far the German
Government had the right to extend its protection
over Germans who had enlisted in the foreign legion
of the French army, and had deserted from that corps.
From this dispute in itself it was extremely unlikely
that anything of importance would follow; yesterday's
despatches reported it as in the way of harmonious
adjustment; and, indeed, with most people, it
merely served to awaken a somewhat amused
reminiscence of the late Ouida's "Under Two Flags."
That incident had been preceded, however, by another
episode, also involving Germany, the peculiar character
of which often renders European politics the despair
of the American mind.
At the very moment when the conference of the

Powers had been brought to a practical arrangment,
there was published in a well-known London news-
paper, on the authority of an un-named public man
of England, a most extraordinary interview with the
German: Emperor. Briefly summed up, the state-
ments therein contained, and not subsequently dis-
avowed by the German Government, declared that
the intimation of hostility on the Kaiser's part towards
England was "a personal insult which I resent."
After pointing out that the English press was deliber-
ately encouraging belief in the Kaiser's enmity, the
interview went on to say that "the prevailing senti-
ment of large sections of the middle and lower classes
of my own people is not friendly to England. I" am
therefore, so to speak, in the minority in my own land,
but it is a minority of the best elements, just as it is in
England respecting Germany." So far, one might

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



•

1206 THE CHRONICLE [VOL. Lxxxvi

have supposed that the interview would have been

greeted in England with enthusiasm, as a contribution

to international peace. But the German Emperor,

like many other people who have explanations to

make, proceeded to overdo the matter. The following

statement caused some astonishment: "There has been

nothing in Germany's recent action in regard to

Morocco contrary to the explicit declaration of my love

of peace, made both at Guildhall and in my latest

speech at Strasburg."

A very remarkable assertion followed. Touching

on the pretty well-defined tradition that the German

Emperor, from the time of his famous despatch to

Kruger, with regard to the Jameson raid in 1895, had

been the consistent opponent of England's South

African policy, the Kaiser had this to say:

"When the struggle was at its height, the German
Government was invited by France and Russia to join
them in calling upon England to end the war. The
moment had come, they said, not only to save the
Boer Republic but also to humiliate England to the
dust. What was my reply? I said, so far from Ger-
many joining in any concerted European action to
bring pressure against England and bring about her

downfall, Germany would always keep aloof from

politics that could bring her into complications with

a sea power like England.
"Posterity will one day read the exact terms of a tele-

gram, now in the archives of Windsor Castle, in which

I informed the sovereign of England of the answer I

returned to the Powers which then sought to compass
her fall. Englishmen who now insult me by doubting
my word should know what my actions were in the
hour of their adversity.
"Nor was that all. During your black week in

December 1899, when disasters followed one another in
rapid succession . . . I bade one of my officers
to procure as exact an account as he could obtain

of the number of combatants on both sides and the
actual positions of the opposing forces.
"With the figures before me I worked out what I

considered the best plan of campaign in the circum-

stances and submitted it to my general staff for criti-

cism. Then I despatched it to England. That docu-
ment, likewise, is among the State papers at Windsor
awaiting the serenely impartial verdict of• history."

Concluding this extraordinary interview, the Em-

peror observed that "the patriotic Germans refuse to

assign any bounds to their legitimate commercial am-

bitions"; that "they must be able to champion that

masterfully in any quarter of the globe"; and that

"Germany must have a powerful fleet," because "only

those Powers which have great navies will be listened

to with respect."
England's comment on this remarkable series of

opinions seems to have classed it as a blazing "in-

discretion," not far from ranking with the Kruger

dispatch itself. It seems, at all events, to have put

a temporary stop to the conference negotiations,

because of the usual inference in diplomatic quarters

that there must be something more under the surface

than the precise words of the interview indicate.

For example, international statesmen are doubtless

asking whether the Kaiser's singular remarks about

the Boer War and future wars mean that he is courting

England's friendship or th t he is covertly threatening

England. The intimation regarding his attitude

toward the other Powers in 1899 and of theirs towards

England is naturally not relished by them. As for

his comment on his own Moroccan policy, statesmen

are reasonably sure to ask: "If the German Emperor

regards that plan of conduct as conducing to inter-

national peace, where in the world will the line be

drawn hereafter ? "
For ourselves, we are inclined to attach very small

importance to the incident. The German Emperor

enjoys the reputation of an impulsive talker, whose

haste in speech has more than once led him to overstep

the discreet bounds of diplomatic rule and etiquette.

This is by no means the first occasion when the Kaiser's

responsible ministers have had to apply themselves,

somewhat mournfully, to smoothing out the inter-

national complications caused by some of his

impulsive speeches or despatches. The wonder to

our mind is rather why, with so numerous and repeated

instances of the sort, sober diplomacy should any

longer greatly worry itself over a fresh instance of the

kind, especially when, as in the present case, it purports

merely to be the gist of a private conversation.

The real situation in the Balkan matter at the

present moment doubtless is, that the various Powers,

while inspired with precisely the same purposes, are

not averse to some manoeuvering for position. With

Germany, which has so lately occupied a position of

,something like diplomatic isolation, such a policy

would be particularly natural. With France, whose

investors are heavily engaged, not only in the govern-

ment bonds of Turkey and the Balkan States, but in

securities of the railway which Bulgaria proposes to

dismember, there will be certain inevitable stipu-

lations. That this preliminary fencing, however, can

seriously, jeopardize the main purposes for which

all the Powers are now co-operating, does not seem

to us credible. When it has been already demon-

strated that the restless excitement and actual war

fever of the people at large in Turkey, Bulgaria and

Servia could be controlled by the larger Powers—

no inconsiderable achievement—the greater part of

the battle is already won. The rest must, like

all matters of this sort, follow the slow and toilsome,

but none the less sure, steps of serious diplomacy.

THE GROWTH OF THE NEW YORK TRUST

COMPANIES.

Up to the time of the panic of a year ago, no devel-

opment in the financial world had been more note-

worthy than the marvelous growth of the trust com-

panies of this city and State. It looks now as if no

development of the immediate future were to be more

noteworthy than the continued growth of this same

class of institutions. Already they have fully re-

covered from the effects of last year's disturbances,

and if their achievement of the last twelve months is

any guide, continued expansion lies ahead of them.

Indeed, it would be no surprise if in the onward course

on which they have now entered, all previous records

should be surpassed.

For the purpose of showing the recovery and re-

newed advance of these institutions, and the changes

in the positions of the different companies in the

Greater New York, we present to-day a series of tables

in the monthly number of our "Bank and Quotation"

Section, which accompanies to-day's issue of the

"Chronicle." The tables appear on pages 21 and 22

of that publication. The figures are drawn from the

last six detailed statements of the returns of the

companies made to the State Banking Department

at Albany. We begin with the return of Aug. 22 1907,

which shows the situation about two months preced-
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ing the panic of last year; next we give the figures from
the call of condition for Dec. 19 1907, when the trust
companies were feeling the full force and fury of the
financial upheaval, and then we add the figures from
the successive returns filed with the State Banking
Department up to and including that for Aug. 31,
which is the last one made. We present first the totals
for the whole State, comparing all the different items,
and then give separately the totals for Greater
New York, comparing in like manner all the items of
liability, and also all the items of resources. In the
final tables we make comparisons of the deposits alone
—which is the true measure of growth, or the reverse—
for all the separate companies in the Borough of Man-
hattan and the Boroughs of Brooklyn and Queens.
Whether we take the totals for this city alone or

those for the whole State, the recovery from the point
of depression reached last October and November is
in either case equally marked. In August of last year
the trust companies of the whole State held aggregate
deposits well above one billion dollars. The exact
total was $1,087,664,431, and from this the reader
will get an idea of the magnitude and importance to
which these institutions had risen at that time. The
financial storm broke soon thereafter, and it seemed
to vent its chief force against these stupendous finan-
cial agencies. How they suffered under it is appar-
ent in the statement for Dec. 19, showing their de-
posits reduced to $716,468,616. This was a loss of
over $371,000,000, or about 35%, in less than four
months. Almost immediately, however, they began
to retrieve their losses. The statement for Dec. 31
1907 showed the deposits already mounting up again,
with a total of $732,278,460. By March 25 1908 the
amount reached $804,919,703. Up to that point,
recovery, it will be observed, while continuous, was
rather slow. Since then, it has been proceeding at a
very rapid rate indeed. By June 17 1908 the de-
posits had increased to $992,454,982 and for Aug. 31
1908 we find the amount once more away beyond the
billion mark, at $1,075,474,964. This last is only $12,-
000,000 below the total of August last year, it will be
noted. In other words, after passing through a finan-
cial crisis which has had no parallel in the country's
history, and during which they were subjected to an
extraordinary and unprecedented strain, their busi-
ness is already back again at the high point reached be-
fore the storm broke. This is a notable circumstance,
to which it is not out of place to direct the attention of
the whole financial world.

Aggregate resources have followed a course some-
what similar to that of the deposits. On August 22
1907 the total of these resources stood at $1,363,966,-
143; Dec. 19 saw the amount down to $1,001,852,952;
by Dec. 31 there was a recovery to $1,012,747,930;
by March 25 to $1,069,604,985; by June 17 to $1,272,-
732,049, and by Aug. 31 1908 to $1,355,311,819.
This last is only $8,000,000 below last year's figure.
The New York City companies, it is almost needless

to say, furnish the vast preponderating proportion of
the totals for the whole State. And yet, while this is
the fact, it is a notable circumstance that the trust
companies, for this city, when treated by themselves;
make an even better showing than that recorded in
the totals for the entire State, including New York.
On Aug. 22 1907 the trust companies in the Greater
New York held aggregate deposits of $946,608,382

By Dec. 19 this had been reduced to $591,912,441,
showing the tremendous reduction of $355,000,000.
Now, the total is back to $945,393,467, or within a
million dollars of the amount at which it stood in
August of last year. Aggregate resources are actually
larger than last year, the comparison being $1,207,-
623,946, against $1,205,048,180. Moreover, it appears
from the weekly statements of the trust companies
furnished by the State Banking Department that since
Aug. 31 up to last Saturday (Oct. 31) there had been
a further gain in deposits of over 293 million dollars.
The reason for thinking that the trust companies are

to achieve even greater progress in the future than any
attained in the past is based on two main circum-
stances. The first of these is the creditable way iri
which they passed through and sustained themselves
during a period of disturbance which was such as to
test the endurance and the soundness of the entire
body of concerns. The second is that what has al-
ways been alleged as the weak point in their makeup,
namely the matter of cash reserves, is in process of
removal through new laws. In administrative
soundness the trust companies, which are wholly a
development of modern times, have never been in-
ferior to the banks, and it is a circumstance of no small
significance that, during and subsequent to the panic,
more mercantile banks went down in this city than
trust companies, notwithstanding the advantages
which the banks were supposed to derive from their
larger cash reserves. In truth, in Manhattan only
one trust company was actually forced to suspend,
namely the Knickerbocker, and in Brooklyn there
were two, the Jenkins Trust, now the Lafayette Trust,
and the Williamsburgh Trust, the two being closely
allied. All three have resumed, the first two under a
deferred-payment plan, and since resumption have
been fast anticipating the installment payments fixed
in their respective reorganizations. All the other trust
companies in the different boroughs, numbering forty-
seven, stood the strain without being obliged to ask
the indulgence of their creditors. How severe that
strain must have been can be judged from the losses
sustained by some of the individual companies, and
which individual losses have in a number of instances
not yet been regained.
Take the Trust Company of America, for example,

which was subjected to a run which, it seems safe to
say, has had no parallel in the banking affairs of the
whole world. In August of last year it held deposits
of over $64,000,000. By Dec. 19 the amount had
been reduced to only about $20,000,000. To meet its
obligations, it had to ask aid from its sister institu-
tions, but it could not have got such aid unless its
assets had been sound, and the $25,000,000 borrowed
on that occasion has been repaid in full. The fact that
the assets were sound is evidence of the element of
strength which has been inherent in the trust compan-
ies as a whole. We mention this particular institu-
tion because of its magnitude, but many others were,
in proportion to their size, subjected to a strain hardly
less severe. The recovery in the case of a number of
companies which had to bear the brunt of the attack
has been slow, but, having passed so creditably
through the trying period, we may be sure that they
will gradually regain lost ground, except, perhaps, in
isolated instances, where public disfavor has been
incurred which it will be difficult to outlive.
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In the comparisons of the separate companies,

another fact stands out prominently. The institu-

tions which previously were held in most esteem, and

which, during the trying times of the past twelve

months, have demonstrated that their reputation was

deserved, have naturally gained additional renown,

and to-day hold immensely larger deposits than at any

previous period in their history. It is to the credit

of these institutions that they came to the assistance

of the concerns which suffered most, and who, with-

out such assistance, must have succumbed, even

though possessing ample assets to meet all claims

against them. These institutions have reaped the

benefits in further support for themselves. It would

be invidious to attempt to single out for mention any

particular institutions. Their names are well known

to the general public, and reference to the detailed

statement in our "Bank and Quotation" Section will

show at a glance what institutions have gained most

in the volume of their business as compared with

twelve months ago. It will not be out of place, how-

ever, to note that in the Borough of Manhattan 19

companies have made an aggregate gain in deposits,

as compared with twelve months before, of $130,605,-

862, and 18 other companies have suffered an aggre-

gate loss of $122,480,084, giving a net gain for the

Manhattan institutions of $8,125,778. The Farm-

ers' Loan & Trust Co. stands foremost with $112,-

340,522 deposits now, as against $81,702,513 in August

last year; but it is to be noted that even this staunch

institution saw its deposits down to $58,497,300 on

Dec. 31—which will give an idea of the strain to which

all the companies were subjected.

As already stated, the circumstance that the trust

companies are now obliged by law to hold larger cash

reserves will also operate in their favor and tend to

accelerate their future growth. Of course, no cash

reserves, no matter how large, are a substitute for sound

management and wise methods, and if the trust com-

panies had been proven weak in those particulars, the

possession of additional cash in their own vaults would

hardly count for much. But the experience of the

last twelve months would seem to demonstrate very

conclusively that collectively—as a body, we mean—

they have not been weak in that respect. • On the

other hand, it has always been alleged against them

that the absence of adequate cash reserves was a de-

fect inherent in them. It is easy to believe, too, that

these criticisms had some weight with at least a por-

tion of the community. By parity of reasoning, it

seems to follow that such classes as have heretofore

been inclined to withhold support from the trust com-

panies by reason of the objections urged against their

small reserves will be inclined to favor them now that

their cash reserves are to be reinforced.

By a law passed at the 1908 session of the New York

Legislature, the trust companies all over the State

must keep greatly increased amounts of cash in their

own vaults. In the case of those in Manhattan Bor-

ough, provision is made for an ultimate reserve of 15%

in cash, all to be held in their own vaults, while in the

other boroughs of the Greater New York 10% out of

the 15% will have to consist of cash on hand, the re-

mainder to be on deposit with other institutions. Cer-

tain deductions are allowed to be made from the aggre-

gate of the deposits to represent trust funds or de-

posits not subject to immediate call. Recent returns

show, however, that these form no very large part of

the whole. The companies are allowed to accumulate

the additional cash gradually. In the case of this

borough, 10% in cash had to be held after July 11908,

but the full 15% is not required until Feb. 1 1909.

In the case of the other boroughs of the Greater New

York, cash in vault July 1 1908 had to be 73% and

the full 10% in cash is demanded by Feb. 1 1909.

Additional cash is also required of the trust com-

panies outside of New York, but it would be weari-

some to go into details here. A full review of

the new law was given in an editorial in our issue of

May 9 1908.
As showing what an addition to cash has already

been occasioned by the law, it will be observed from

the tables given by us that on Aug. 31 1908 the trust

companies of this State held $95,139,971 of specie,

legal tenders, &c., against only $59,307,396 on Aug. 22

1907. By Feb. 1 next the amount will be further

increased, and very largely.

In the foregoing we have dealt entirely with the

trust companies in this State. As a matter of fact,

in other States the trust companies have also achieved

exceedingly creditable records during a most trying

period in the country's history. In some of these

States, too, and notably in Massachusetts and Penn-

sylvania, new legislation likewise compels the holding

of larger amounts of cash, thus giving these trust com-

panies an advantage similar to that acquired by the

New York companies.

OUR TRADE WITH SOUTH AMERICA.

Our cotton-goods trade with Brazil, and, inferen-

tially, with other South American countries, makes

up the larger part of a recent communication from

Consul-General Anderson of Rio de Janeiro to the De-

partment of Commerce and Labor. The falling off

in the trade the United States carries on with that

country and the apparent causes therefor are partic-

ularly adverted to. Developmentof the cotton-manu-

facturing industry in Brazil, he admits, has resulted

in a steady decline in imports into Brazil (as would

naturally be the case) of common grades of bleached

goods and the cheaper lines of hosiery, but importa-

tions of the better qualities of piece goods and mis-

cellaneous articles are increasing. We say this

would naturally be the case because the earliest ven-

tures in manufacture would, of course, be coarse

goods. The United States, however, it is pointed

out, is not sharing in the increasing demand for the

finer goods; on the contrary the last few years has

witnessed a steady and important decrease in the

movement from this country.

Seeking further to account for the declining trade, Mr.

Anderson asserts that American exporters are at a

disadvantage in not having direct representation in

Brazil; but to his mind the alleged refusal of American

manufacturers to produce goods suited to the market,

and to sell upon such terms and conditions as their

European competitors are willing to grant (primarily

the according of long credits) are the chief reasons

reported for the falling off in trade. Some lines of

American goods, he avers, have a positive advantage

in Brazilian markets, but the trade is not being looked

after, while the interests of competitors are being

carefully fostered. In this connection he cites Great
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Britain's cotton goods trade with Brazil being built
up by assiduous attention to every phase of the busi-
ness, and ventures the opinion that like methods should
result in an increasing market for American goods,
notwithstanding the development of the cotton-
manufacturing industry in Brazil.
It is certainly true, as Mr. Anderson says, that there

has been an important decline in our cotton goods
trade with Brazil of late years, and to practically every
South American country our shipments of textiles
have for some time been upon a decreasing scale.
But leading export houses resent the imputation that
this situation is due in any measure to a failure to meet
the desires or tastes of the foreign buyers so far as
patterns, etc., are concerned. It is quite frankly
admitted, however, by many that there is a strong
disinclination to grant the long credits that South
Americans wish and that European sellers freely accord.
That this gives Great Britain and Germany some ad-
vantage is not denied but other causes are cited as
more largely responsible for the quite steady falling
off in our South American export trade not only in
cotton goods but in other commodities. It is asserted,
and apparently with very good reason, that lack of
direct communication is one of our chief disadvantages,
if not the most important.
For a number of years the United States & Brazilian

Mail line of steamers plied regularly between New
York and Rio de Janeiro and coincidently the ship-
ments of American commodities were upon an as-
cending scale. But with the withdrawal of the vessels,
owing, as claimed, to inability to continue. without
Governmental aid, the trade languished, until now it
has fallen off to less than one-half of what it was a
decade ago. On the other hand Great Britain, not-
withstanding the expansion of the cotton-manufac-
turing industry in Bazil, having direct and compara-
tively frequent communciation with that country,
has in the ten-year interval practically doubled her
trade. With the opportunity to ship direct to Brazil,
instead of via European ports, it is confidently asserted
by leading export houses that impulse will be given to
our cotton-goods export trade, even though long credits
be not allowed. And failing the re-establishment of
communication by water, that opportunity will come
with the completion of san international system of
railways. Bearing upon the matter of direct and
frequent communication between Europe and South
America, a further report from Mr. Anderson, made
public this week, states that both British and Italian
companies in the South American trade are not only
increasing their fleets but are making improvements in
size and speed of the vessels.

American officials in other countries also refer to
our exporters in a criticizing manner in reports recently
transmitted to the Department of Commerce and Labor;
but the chief burden of most of them is the apparent
unwillingness to grant long credits. We find it in a
communication from Vice-Consul William Dawson
Jr. of St .Petersburg, who remarks that a very con-
siderable field in Russia awaits American exporters;
but their business methods will have to be radically
changed to reap any benefit from it. The requisites
as Mr. Dawson points them out, are conscientious
efforts to suit the tastes and needs of the markets, a
conforming to commercial methods, and the extending
of long credits, which are quite universally given in

Russia and to which European houses owe their marked
success.
As regards the cotton mills industry of Brazil, to

which slight reference is made above, Mr. Anderson
says it is increasing rapidly and is favored by the
operation of the country's traiff. Originality is now
becoming a feature of the goods produced rather thanz
the imitation of foreign weaves. The local mills, he,
says, are not only the most prosperous portion of thee
industrial life of the Republic, but they comprise so•
large a portion of its industries that out of a total of
$162,818,700 invested in industrial enterprises of all
sorts, $59,682,900 is devoted to cotton manufacturing,
At the same time, he avers, the imports of cotton manu-
factures have increased largely, and are likely to further
increase as the consuming power of the people becomes
greater. Cotton goods imports average nearly one-
tenth of the country's total importations and are the
greatest single item in Brazil's inward trade.

COMMUTATION TICKETS ON STREET
RAILWAYS.

There has been introduced this month a new form
of ticket for the use of street railway passengers by
the Philadelphia Rapid Transit Co. The innovation
has some of the features of a commutation ticket,.
such as is sold monthly or quarterly by the steam
railroads, and it is introduced for a double purpose—
first, as a check upon the conductors, and, second, to
induce passengers to pay cash fares or to purchase
more tickets than they have been in the habit of
doing. Until Nov. 1 there was in use in Philadelphia
on the surface street cars unlimited tickets which
were sold at the rate of six for a quarter. Each
ticket was good for a single fare not only in the hands
of the purchaser, but they were transferable. One
result was that conductors upon receipt of the cash fare
of a nickel would put the money in their pockets and
turn in one of their own tickets as a fare. Thus for
every six nickels collected the conductor made a
profit for himself of five cents. To put a stop to this
practice it was ordered that each of the new tickets
must be detached by the conductor, the design being
to limit the use of a strip to a single passenger. If a
return for a trip made by a conductor showed that
he had turned in more than one ticket from a single
strip the presumption would be that he was endeavor-
ing to defraud the company. As a complete check
all of the tickets are lettered and numbered, the letter
and number being the same on each of the six tickets
comprising a strip. At the end of each trip the
conductor is required to deposit all tickets collected
on the trip in an envelope, seal it and after properly
labeling it with his name, time of day, number of
car and name of trip, deposit it in a box in the car
provided for the purpose. This box is locked and
an inspector at the car barn holds the key. Upon the
arrival of the car at the barn it is boarded by the in-
spector, who abstracts the tickets and turns them
over to the auditing department. The auditor has
employed one hundred young women whose duty it is
to examine the tickets as they are turned in and check
them up so as to keep tabs on the conductors. A
similar system of auditing is applied to the free trans-
fers and exchange tickets so as to prevent their
misuse, these tickets being limited for use to one hour
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from the time of issue. The public is not concerned

with this feature of checking the new tickets as it

interests only the employing company and its conduc-

tors.
But the public does take exception to the limitations

which have been placed upon the six-for-a-quarter

tickets. If the head of a family is riding with his wife

and children and desires to take advantage of the

reduced rate of fare he must buy a strip of tickets for

each passenger in his party. If there were three

members of his party under the old plan an outlay

of twenty-five cents would pay the round trip fares

of the group. Under the new arrangement there

would have to be an expenditure of 75 cents in
 order

to buy three strips of tickets. Parents make objection

for the reason that they are compelled to buy a

strip of tickets for each child who rides 
to school,

which often calls for an outlay that is not con-

venient.
It is apparent that if 300,000 heads of famili

es can

be induced to purchase tickets in advance
 of the

needs of the members of their families that a con
sider-

:able sum of money will have been placed in the h
ands

.of the trolley company. If this expenditure should

-average 20 cents each, the company would be provided

with the sum of $60,000 free of cost which would be

available for working capital. .At 5% this would be

worth $3,000 per annum to the company. One effect

of the rule would be to induce passengers to pay a

nickel fare for companions rather than invest a

quarter in tickets, and through the nickel fares the

company would, of course, receive a greater re-

turn than it would if fares were paid by, the
 cheaper

tickets.
The first result of the innovation in Philadelphia

has been to create such dissatisfaction on the part of

the public that the traction management has modified

its order so that conductors are no longer forbi
dden

to accept a detached ticket. The abandonment of

this rule undermines the whole scheme, as it permits a

purchaser of a strip of tickets to tear off the coupons

and divide them up among his friends, and thus several

bearing the same letter and number will be turned in

on one trip and the check upon the conductor is

weakened. Even before this modification, however,

the public had found a way to hedge to some extent.

The last ticket of each strip is called the stub and

upon this stub are printed the conditions of the sale.

Riders have been saving these stubs for use when they

have companions. Once the stubs are distributed, the

conductors must accept them as fares when presented,

no matter by whom. This practice tends to defeat

one of the purposes of the company.

As the new tickets were introduced just before

election an opportunity was afforded some persons to

make political capital out of the fact that the public

did not take kindly to the change. This fact was

seized upon and made the most of during the last day

or two of the campaign and an opportunity has been

afforded for agitators to arouse indignation against the

company, a boycott being urged in some quarters.

Altogether, therefore, the attempt to apply the princi-

ples of commutation tickets to street railway travel

does not appear to be successful, first, because the

purposes sought are not accomplished, and, second,

because of which is being engendered among

the company's patrons.

THE ERIE RAILROAD REPORT.

The annual report of the Erie Railroad Company

has been awaited with considerable interest, and is

useful in emphasizing the fact that this property, like

other railroads, was subjected to unusually trying con-

ditions during the period covered by the report—only

perhaps a little more so. It is within the truth, too,

to say that the Erie was not so well prepared as most

of the others to endure a seriously adverse situation,

and that therefore the task of the management was

correspondingly more difficult. The Erie Railroad

in its long and eventful existence has had many vicissi-

tudes and been through numerous reorganizations, but,

unfortunately, has never been able to get rid of the

serious burdens imposed upon it very early in its check-

ered career.
Since its last reorganization, in 1895, enormous sums

have been spent upon it, as we show below, and its

physical standard greatly improved. During this

period, too, its earning power has been developed in a

wonderful way. Nevertheless, many of the early hand-

icaps remain, and when the financial upheaval and

business depression came, during the past year, the

company quickly found itself embarrassed. Its fixed

charges are heavy, and the falling off in earnings im-

paired its ability to earn the same; its credit never

having been of the best, by reason of the circumstances

enumerated, it was not in position readily to command

the means to enable it to tide over an emergency of this

kind or to provide the funds to carry on the construc-

tion and improvement work which, in growing rail-

road properties, must be continued in good times as

well as bad. Had it not been that Mr. E. H. Harri-

man came to the rescue, and that J. P. Morgan

& Co. co-operated in the endeavor, the company

must have passed into the hands of receivers last

spring.
The annual report enables one to see how seriously

the road has suffered from the industrial and financial

depression. The new accounting system put in force

by the Inter-State Commerce Commission on July 1

1907 makes direct comparisons impossible in the case

of many of the items of earnings and expenditures,

but the grand totals will serve to afford a general idea

of what has been going on. In 1906-07, according to

the old way of keeping the accounts, aggregate gross

earnings were $53,914,827. In 1907-08, according to

the new system, the aggregate of what is called the

"gross operating revenue" was only $50,007,602. This

latter omits some items included under the old method

of accounting, but it is safe to say that the lobs in gross

earnings was considerably in excess of $3,000,000.

As with so many other roads, in face of this falling

off in gross receipts it was not possible to prevent

further augmentation in expenses. The aggregate of

expenses and taxes for 1907-08 proves to have been

$41,089,032, as against $38,167,039 in 1906-07. To

allow for the difference in accounting methods in the

two years, doubtless the outside income should be

deducted from these figures. This amounted to $2,-

750,467 in 1907-08, against $2,202,625 in 1906-07.

In the final result . aggregate net earnings in 1907-0
8

are found to have been only $11,669,038, as
 against

$17,950,413 in 1906-07. Here is a loss in a single per-

iod of twelve months of, roughly, 6 1-3 million dollar
s.

The Erie Railroad has been by no means alone in
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showing such a tremendous shrinkage in income, but
while properties like the Atchison Topeka & Santa Fe
and the Baltimore & Ohio could endure such loss with-
out impairment of their strength, and even without
jeopardizing diyidends, the Erie was not so circum-
stanced as to be able to cope with a situation of that
kind. The falling off in earnings left it without suf-
ficient income to pay its fixed charges. The income
account shows that, with net of $11,669,038, the re-
quirements for interest, rentals, &c., were $13,292,-
460, leaving a deficit of $1,623,422, which was further
increased by $575,803 expended for additions and bet-
terments and charged against the year's income. In
a word, the Erie Railroad, owing to the sudden col-
lapse in its earnings, fell $2,199,226 short of meeting
its fixed charges and the call for additions and better-
ments.
As to the causes responsible for the higher operating

cost, these seem to have been much the same as in the
case of other large railroad systems. The collapse
in business came so suddenly that there was not time
to bring about at once any large or immediate curtail-
ment in outlays, while the high basis at which wages
were maintained, and also materials, supplies and
everything else entering into the operating accounts of
a railroad, made curtailment difficult in any event.
New legislative and Government regulations and pro-
hibitions added still further to the burdens of the
road. There is brief reference to this fact in the re-
marks of President Underwood to the effect that "the
several State and Federal laws recently enacted,
reducing the daily hours of service of certain classes of
your employees, have been made effective, and have
created a large additional expense without any corre-
sponding return."

While thus suffering such a serious shortage of in-
come, the company had at the same time considerable
capital outlays to provide for. For instance, in
addition to the $575,803 charged against income, the
outlays for additions and betterments during the
year charged to capital account amounted to $2,-
019,350. Furthermore, $4,698,568 was charged to
capital account for additional equipment, making
together $6,717,918. The balance sheet also shows
that additional advances were made during the year
to the Erie & Jersey, Columbus & Erie, Penhorn
Creek, Eriton and Erie Terminals .railroad companies
for construction purposes, aggregating $1,111,200.
Finally the company had $6,500,000 of short-term
notes maturing April 8 1908. Altogether it is
easy to see that the company was in straitened
and desperate circumstances last spring when
the directors and financial interests came to its
rescue.
What was done to help the company out of its

dilemma is well known to the reader. An issue of
$15,000,000 3-year 6 per cent Collateral Gold Notes
was created, of which $5,500,000 was sold at 95
and the proceeds used to pay a corresponding
amount of the short-term notes maturing April
8 and an additional $5,000,000 of such notes
sold for cash under the arrangement with Mr.
Harriman.

It is not generally known how much new money
has been put into the Erie property in recent years.
Certain figures contained in a table in the report
which is continued from year to year will enlighten

the reader. It appears that from December 1 1895,
the date of the last reorganization of the property, to
June 30 1908 not less than $41,209,615 has been ex-
pended for additional equipment and charged to
capital account (not equipment in replacement or re-
newal of old equipment worn out), covering the
addition of over 32,000 cars of various kinds and
492 locomotives, besides which there was expended in
additions and betterments to the property and charged
to capital account (these being independent of the
charges against income for additions and betterments)
the sum of $14,970,461. In other words, $56,180,076
of new capital has gone into the property during
this period. And yet there is need of much further
new capital in the immediate future, as any one can
see who will read the company's report and observe
the work sketched out on numerous necessary im-
provements. A large railroad system such as is the
Erie Railroad cannot stand still. To do so would
be to invite decay and the gradual loss of all traffic
and income. The unsold balance of $4,500,000
of the $15,000,000 of Collateral Trust Notes
is deemed readily salable, but Mr. Underwood says
that while the proceeds of these notes should
be sufficient to meet the ordinary requirements
of the company, they will not be sufficient also
for the completion of the improvements now being
made.
The company's income having failed, as we have

shown above, to meet its interest charges during the
year, all interest and coupon payments falling due
between April 1 1908 and July 1 1909 have been and
are being purchased for cash and deposited as ad-
ditional security under the collateral trust note
issue. It is obvious, however, that the time has
arrived for a more comprehensive arrangement for
tiding over a temporary deficiency in revenue and
meeting the company's needs for the immediate
future. Accordingly it is no surprise to have Mr.
Underwood state that it is expected a plan will shortly
he prepared for funding the coupons maturing on the
Prior Lien and the General Lien Mortgage bonds for
a period sufficiently long to enable the company
out of its current funds to complete the improve-
ments now under way and which cannot be provided
for out of the proceeds of the sale of Collateral Trust
Notes. These improvements have not reached the
point where they contribute additional revenue to
the company, and yet they will surely serve to
strengthen the security of the Prior Lien and the
General Mortgage bonds. Through a refunding ar-
rangement such as that proposed, the bondholders
would get the benefit of these large expenditures,
while at the same time both the physical and financial
condition of the company would be improved and
strengthened. It is obviously to the interest and
advantage of these bondholders that the plan proposed
be carried out. In the meantime, now that the
Presidential election is out of the way, and business
in the United States is already beginning to revive,
the Erie ought soon to show improvement in traffic
and income. Assuming also a more liberal attitude
towards the railroads on the part of the Government,
it Aims not seem too much to expect that the Erie
will, before long, get started on a new and more
enduring era of prosperity than any previously ex-
perienced.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.'S.

'—The public sales of bank stocks this week aggregate Only

35 shares, of which 25 shares were sold at auction and 10

shares at the Stock Exchange. A sale of 5 shares of stock

of the Italian-American Trust Co. at 100 was the only

transaction in trust company stocks. The table below

given in our usual form shows the actual sales of New York

City bank stocks made during the week at auction and at

the Stock Exchange. Extensive tables showing the bid and

asked quotations, deposits, surplus, Ste., of banks and truit

companies in all important cities of the United States are

published monthly in the "Bank and Quotation" Section ,the

November issue of which accompanies to-day's "Chronicle."

Bid and asked quotations for all New York City bank and

trust company stocks are also published weekly in another

department of the paper, and will be found to-day on pages

1220 and 1221.
Shares. BANKS—New York. Low. High. Close. Last previous sale

*10 Commerce, National Bank of 174% 174 % 174% Oct. 1908— 178

15 Mechanics National Bank__ 252 252 252 July 1908— 2473i

BANK—Brooklyn.
10 First National Bank  250 250 250 July 1908— 260

TRUST COMPANY—New York.
5 Italian-American Trust Co-.. 100 100 100 Feb. 1908— 73

* Sold at the Stock Exchange.

—With the resignation on Saturday last of Hamilton Fish

as United States Assistant Treasurer at New York, Charles
H. Treat, United States Treasurer, assumed charge of the

local Sub-Treasury. Mr. Treat will continue the direction of

the affairs of the latter until Mr. Fish's successor is named.

—It is understood that the amendments to the State

Banking Laws of Illinois (as proposed in the last Legislature)

were carried at Tuesday's election. The bill incorporating

the amendments was passed at the 1907 session of the

Legislature and signed by the Governor in June of that

year. Under the Constitution, however, changes in the

banking law can only go into effect with the approval of the

people at the general election. Sections 4, 5, 10 and 11

of the General Banking Law are amended in the bill, a

reference to which appeared in these columns June 29 1907.

One of the provisions contained in the amendment to Section

4 requires that every director of institutions governed

by the Act must own, in his own right, at least ten

shares of the capital of his institution. While this pro-

vision was already a part of the Banking Act, it had here-

tofore been considered inoperative, inasmuch as it had

never been ratified by the people. Under a further amend-

ment to the same Section, any officer, director oremployee

of any bank or association wilfully and knowingly making

or causing to be made a false statement of the condition

of their institution, with intent to deceive, shall be liable

to from one to ten years' imprisonment. An amendment

to Section 5 gives the Auditor authority to withhold the

issuing of a certificate permitting an institution to begin

business when he is not satisfied as to the personal character

and standing of the officers or directors, or when he has

reason to believe that the bank is organized for any purpose

other than that contemplated by the Act. Section 10 is

amended so as to limit the total liabilities to any association

of any person, corporation or firm to 15% of its capital

and 15% of its unimpaired surplus (undivided profits not

to be considered as part of the surplus), and such liabilities

shall at no time exceed 30% of the capital; the discount of

bills of exchange, however, drawn against actually existing

values, and the discount of commercial or business paper

actually owned by the person negotiating the same shall

not be considered as money borrowed. Loans to the Presi-

dent of a bank, its Vice-President, salaried officers or

employees, or to firms or corporations controlled by them, are

prohibited until such loan has been approved, both as to

security and amount, by the directors. The amendments to

Section 11 concern the course to be pursued by the State

Auditor when the stock of a bank becomes impaired and

for the appointment of a receiver when its closing becomes

necessary.

—The new uniform bill of lading recommened for adoption

by the Inter-State Commerce Commission went into effect

on the 1st inst. on 416 roads in official classification territory,

extending west to the Mississippi and South to the Ohio.

All freight shipments hereafter in this territory are to be

made subject to the'requirements of the new bill, or be liable

to a charge of 10% more than the regular freight rates. A

charge of 20% extra had formerly been made where ship-

ments were not under the old bill of lading. As we noted

a few weeks ago, the use of old blanks for bills of lading will.

be permitted until December 311908, but it is required that

they be stamped as conforming to the terms and conditions

of the new bill of lading. The Western roads, it is understood,

will adopt the new bill about December 1.

—The People's Savings Bank of Brockton, Mass., opened

on Monday last its life insurance and old-age annuity de-

partment, which is established under the provisions of the

Massachusetts Insurance Act, passed in 1907. The law be-

came operative on Nov. 1 1907. It permits savings banks

to operate departments for issuing life insurance policies

up to $500 and annuities up to $200 per year, the object of the

movement being to enable workingmen to provide themselves

with old-age annuities and insurance at a minimum cost.

The People's"Bank, of which ex-Governor William L. Doug-

las is President, was the first to announce its intention of

availing of the provisions of. the law, although the first in-

stitution to actually open an insurance department was the

Whitman Savings Bank of Whitman, where the plan has

been in operation since last June. Banks installing such a

department are required to deposit a special guaranty fund

of not less than $5,000 cash and a special insurance guaranty

fund of not less than $20,000 cash.

—Efforts toward the establishment of a State Clearing

House Association in California, which have been actively

under way since the annual convention in May of the State

Bankers' Association, were brought to a realization on the

26th ult. with the perfection of its organization. The

development of the plan for the new association was under-

taken by C. E. Woodside, bond officer of the Los Angeles

Trust Company of Los Angeles, and, as stated in our issue

of May 30, his efforts resulted in the California Bankers'

Association adopting resolutions bearing on the furtherance

of the movement. The details of organization were dele-

gated to a body known as the Central Board of the State

Clearing House Association, the members representing the

ten districts into which the new association is divided. The

Constitution was adopted and the officers were elected at a

meeting of this Board on the 26th of October as noted above.

The object of the Asssociation, the Constitution states,

is to improve and strengthen the banking system of the

State; to prevent improper or unsafe conduct on the part

of any bank; to provide a system of thorough and complete

examination into the affairs of every banking corporation

or individual banker belonging to the association by expert

examiners, and to safeguard the common interests of the

banks and the public. Every bank in California, the San

Francisco "Chronicle" states, is eligible to membership,

but before being admitted must pass a rigorous examination

as to its stability. Any member may be expelled from the

association at any time by a two-thirds vote of the Central

Board, if in its judgment such member is in an unsafe con-

dition or is conducting its business in an unsafe manner.

The officers and directors composing the Central Board of

the Association are President, C. K. McIntosh, San Fran-

cisco; Vice-President, J. E. Fishburn, Los Angeles; Secre-

tary, C. E. Woodside, Los Angeles; E. D. Roberts, San

Bernadino; H. S. McKee, Long Beach; E. P. Foster, Ventura;

J. J. Morey, Watsonville; W. W. Garthwaite, Oakland; 0. J.

Woodward, Fresno; Frank Denman, Petaluma and C. W.

Bush, Woodland.

—Thomas B. Love, Commissioner of Insurance and Bank-

ing of Texas, has issued a circular to the directors and of-

ficers of State banks and trust companies under his super

vision, pointing out the requirements of the law in certain

particulars and notifying them that strict compliance with

the statutes will be enforced. The provisions of the law to

which the communication refers concern that prohibiting

the making of loans to officers in excess of 10% of the capital

of a bank, and the sections regarding the maintenance of cash

reserves, the amount which a bank may have on deposit

with another bank or trust company, the posting in the bank's

offices, in a place accessible to all, of its last official state-

ment, the prohibiting of loans to individuals, corporations or

companies in excess of 25% of an institution's capital and
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surplus, and the section relating to the borrowing by a bank
in excess of its capital and surplus, or its acceptance of its
own stock as security for any loan or indebtedness, except
in cases where it is necessary to prevent loss on a pre-existing
debt incurred in good faith.

—The jury before whom Charles W. Morse and Alfred
H. Curtis, formerly Vice-President and President respectively
of the failed National Bank of North America of this city,
have been on trial in the United States District Court for
the past three weeks, returned its verdict on Thursday
night. It found the defendants guilty on the charges of
misapplication of the bank's funds and the making of false
entries, but acquitted them of the charge of conspiracy. In
the case of Mr. Curtis the jury made a recommendation for
mercy. Yesterday (Friday) morning Mr. Morse was sen-
tenced by Judge Hough to fifteen years in the Federal Prison
at Atlanta, Ga., but sentence on Mr. Curtis was suspended.
Morse was allowed a ten-day stay in execution of the sen-
tence, so that notice of appeal might be filed. The charges
on which the defendants were convicted are based on fifty-
three counts, of which twenty-three charged misapplication
of funds and thirty the making of false entries. The pre-
sentation of the Government's case to the jury was made on
Oct. 15 by Henry L. Stimson, U. S. District Attorney, who
declared that, although Mr. Curtis was President of the bank,
its affairs were really dominated by Vice-President Morse.
The Government, he said, would show that Mr. Morse was
engaged in a series of large speculations and enterprises, these
including the American Ice Securities Co., the consolidation
of a large number of Atlantic coast steamship lines, and a num-
ber of enterprises wherein he had large loans on his holdings
of national bank stocks. It was further stated by Mr.
Stimson that from time to time $1,200,000 of the bank's
money had been used by Mr. Morse, and that to conceal the
transactions fictitious loans were made on the books of the
bank. The failure of the National Bank of North America
occurred in January last. Mr. Morse withdrew as Vice-
President during the financial troubles of a year ago, at
which time Mr. Curtis, who had been the head of the insti-
tution, became Vice-President. All of the depositors of the
bank have been paid in full.

—The stockholders of the Mutual Alliance Trust Company
of this city, who recently took action toward increas-
ing the capital of their institution from $500,000 to
$700,000, have made provision for a board of thirty members,
instead of fifteen, as heretofore. The following, well known
in banking and commercial circles, are newly-elected mem-
bers of the board: Logan C. Murray, President of the Amer-
ican National Bank, Louisville, Ky.; George T. Dexter, Vice-
President of the Mutual Life Insurance Co. of New York;
Asa G. Candler, President of the Central Bank & Trust Cor-
poration, Atlanta, Ga.; Emerson McMillin of Emerson Mc-
Millin & Co., Bankers, New York City; C. P. Ellis of C. P.
Ellis & Co., cotton merchants, New Orleans, La.; L. P.
Hillyer, Vice-President of the American National Bank,
Macon, Ga.; Atmore L. Baggot, of Carpenter, Baggot & Co.,
Bankers, New York City; Silas Swartz, President of the
New York Button Works, New York, and Frank B. Hayne,
cotton merchant, New Orleans, La.

—The proposition to increase the capital of the European-
American Bank of this city from $100,000 to $200,000 is.to
be acted upon at a meeting of the stockholders on the
17th inst. The issuance of new stock will also result in an
addition to the surplus. The Bank commenced business on
September 18 1907 and is located at Greenwich and Dey
Streets. B. Sherwood-Dunn is President.
—The Home Bank of Brooklyn Borough paid on Nov. 2,

a year ahead of time, the fifth and last installment due its
depositors under the deferred-payment plan. The Home
Bank reopened in June, after having been closed since Feb. 1,
under a reorganization plan which provided for the payment
of 10% with the reopening, 15% four months from that
date, 20% at the end of eight months, 25% after twelve
•months and 30% after sixteen months. The second install-
ment, of 15%, due in October was paid on July 15; the 20%
due in February 1909, on Aug. 4; the 25% due in June 1909,
on Sept. 4, and the final installment, of 30%, scheduled to
be paid in November 1909, on Nov.2 last. The Home Bank
recently moved to its new quarters, at Fifth Ave .and Fifty-

fourth St., Brooklyn, where it is equipped with safe-deposit
vaults.

—John W. Crooks resigned as Secretary and Treasurer of
the Federal Trust Co. of Newark, N. J., at a meeting of the
directors on Wednesday. Winton C. Garrison, Vice-
President of the company has been chosen to fill the office
of Treasurer, and Edward T. Maguire, Trust Officer, takes
charge of the duties of Secretary. The appointments are
thought to be only temporary.
—A list of creditors of E. H. Gay dr Co. of Boston to the

number of 150 is reported in the Boston papers to show lia-
bilities of $2,453,085. The largest single creditor of the
firm, for which a receiver was appointed on Oct. 22, is the
New England Trust Co. of Boston, whose claim, it is stated,
amounts to $471,866. Others included in the list, whose
claims exceed $100,000, are the City Trust Co. of Boston,
$263,207; Molson's Bank, Montreal, $253,250; National
Bank of the Republic, Boston (consolidated in April with the
National Shawmut Bank), $190,000, and the Fidelity Title
& Trust Co., Pittsburgh, $125,911. A large number of the
claims are understood to be protected by collateral.
—Benjamin W. Currier, President of the Manufacturers'

National Bank of Lynn, Mass., died on Oct. 31 at his sum-
mer home in Wenham, Mass. He was seventy years old,
having been born in 1838. Besides being President of the
Manufacturers' National Bank, Mr. Currier was a director
in the Commercial National Bank of Boston, the Merchants'
National Bank of Salem and the Salem Electric Lighting Co.,
and was interested in many other business enterprises.
—State Bank Commissioner William T. Goodwin took

charge of the Central Trust Company of Providence, R. I.,
on the 4th inst., and was later in the day appointed tem-
porary receiver of the institution by Justice William H.
Sweetland in the Superior Court. Mr. Goodwin's action,
it is said, was based on an examination of the company,
which showed that it was not conforming with some of the
requirements of the Rhode Island banking laws. The in-
stitution was incorporated in 1900. In a statement issued
under date of Sept. 30 its capital was given as $200,000.
In July of last year there was a run on the institution, and
after the withdrawal of $11,000 the ninety-day notice of
intention to withdraw was put into force by the officers.
A change of management, according to the Providence
"Journal," occurred in August 1907. The question of mak-
ing the receivership premanent will be heard on Nov. 23.
—The directors of the Farmers' & Mechanics' National

Bank of Philadelphia on the 2d inst. declared the usual
semi-annual dividend of 334% on the capital of $2,000,000
and added $50,000 to the surplus fund, making that fund
$1,250,000. The institution was organized in 1807 and has
paid in dividends up to the present time $12,777,000. Its
stock is widely distributed, there being 916 stockholders.
In a card issued by the bank the statement is made that
the market value of the bank's investments is greater than
their book value and that it has no bad debts on its books.
Howard W. Lewis is President and Henry B. Bartow is
Cashier.
—The Superior Court has confirmed the appointment

by Common Pleas Court No. 4 of Samuel N. Hynemann
as receiver of the Lincoln Savings & Trust Co. of Philadel-
phia. Mr. Hynemann was named as receiver on June 18.
The appointment was attacked by Attorney-General Todd,
who contended that the appointment of Charles F. Warwick,
named by the Dauphin County Court at the instance of the
State Banking Department, superseded that of Mr. Hyne-
mann.
—John B. Jackson, a prominent financier of Pittsburgh,

died on Saturday the 31st ult. as a result of injuries received
on that day in a fall from his horse. Mr. Jackson, who was
sixty-three years of age, was President of the Fidelity Title
& Trust Co. of Pittsburgh, to which post he was elected
nearly twenty years ago. He was also President of the
Western Insurance Co. of Pittsburgh and Vice-President
of the Union-Fidelity Title Insurance Co. During 1907-08
he was President of the Pennsylvania Bankers' Association.
He was identified as director with the Bank of Pittsburgh,
N. A., the Pittsburgh Life & Trust Co., the Standard
Underground Cable Co., the Pittsburgh & Lake Erie RR. and
the Allegheny Bridge Company.
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—The State of Pennsylvania has received from the

bonding companies its deposit of $100,000 in the failed

CosmopolitantNational Bank of Pittsburgh. The money,

including interest, was:returned in installments paid on Oct.

30 and 31, the United States Fidelity & Guranty Co. of

Baltimore paying $29,000, the Fidelity & Casualty Co. of

New York $14,512 and the American Bonding Co. of

BaltimoreI$58,048. The suspension of the bank occurred

on September 5.

—It is stated that the trial of the members of the failed

firm of Whitney, Stephenson & Co. of Pittsburgh, who are

charged with misappropriating certain stocks, has been

postponed indefinitely, owing to defects in the indictments

against them.

—The stockholders of the United Savings Trust Co. of

Pittsburgh, the new institution organized in affiliation with

the interests of the United States Realty Co., and which

was recently granted a charter, as mentioned in last week's

issue, have elected the following officers: R. J. Cunningham,

President; E. Arch. Cohen and William T. Lyon, Vice-

Presidents, and Charles C. McKallip, Secretary and Treasurer.

—The Superior Savings & Trust Co. of Cleveland, as

assignee of the Reserve Trust Co. of the same city, has been

authorized to pay a 25 per cent dividend on November 10

to the depositors of the latter institution. The Reserve

Trust Co. made an assignment to the Superior Savings &

Trust Co. in May last. It had a capital of $300,000 and

deposits in the neighborhood of $2,000,000.

—All opposition to the proposed merger of the American

National Bank of Cincinnati with the Fifth-Third National

Bank having been withdrawn, an early consolidation of the

institutions is now looked for. The controversy which had

arisen among some of the stockholders of the American

over the terms of the merger was brought to an end after a

series of conferences between a Committee representing the

opposing shareholders and a committee of four of the Ameri-

can'slirectors, having in charge the details of the merger.

The final meeting of these committees was held on the 31st

ult. and at its conclusion a statement was issued by the

opposition committee recommending the consummation of

the consolidation at the earliest practicable date. The

stockholders of the American met on Monday and indorsed

the recommendation of their Committee, and on Wednesday

the stockholders of the Fifth-Third approved the merger,

which is to be carried through under the plan mentioned in

our issue of last Saturday; this, it is stated, having been

agreed by the opposition committee to be a very fair one

to both of the banks.

—Authority to distribute a 40% dividend to the depositors

of the First National Bank of Niles, Ohio, has been received

by receiver P. Tillinghast from the Comptroller of the

Currency. The bank closed its doors on September 3.

Its deposits on July 15 were reported as 8613,654.

—Suit to recover $300,000 has been brought against

former President J. G. Gibbs, former Vice-President J. F.

Laning and the other directors of the failed Ohio Trust

Company of Norwalk, Ohio, members of the board from

the time of its organization in 1903 until its assignment on

January 15 1908. The suit is based on alleged charges of

fraud and mismanagement of the company's affairs. A

suit has also been brought against Vice-President 'Laning,

C. H. Gellup and Hugh E. Barnes, trustees of the company,

for $10,421ialleged to be due on promissory notes.

—A consolidation of the Union Trust Company and

Citizens' Trust Company of Indianapolis went into effect

November 1, the combined companies continuing business

under the name of the Union Trust Co. The assets of the

Citizens' Trust, it is said, have been taken over at their

book value. The latter company was organized in 1903

and was known as the Citizens' Savings Deposit Company

up to a few months ago, when the title was changed to

the•Citizens' Trust Co. It had a capital of $100,000. Win-

field Miller, its President, retires to devote his entire attention

to other business interests. The Union Trust Co.., which

absorbs the Citizens', has a capital of $600,000. John

H. Holliday is its President.

—The organization of the Chicago Bankers' Trust Co. of

Chicago, Ill., has been authorized by the Secretary of State.

Permission was sought by Charles E. Brown, George W.

1 Heinze and Harrison R. Hardinger. The institution is to

have $1,000,000 capital and is to engage, it is reported, in

a general brokerage and commission business.

—The report, in volume form, of the fourteenth annual

meeting of the Wisconsin Bankers' Association, held on

July 15 and 16 last, has recently been distributed. The

book is in the usual complete shape ,embracing, besides the

detailed proceedings, the constitution and by-laws of the

Association, membership and officers' lists, and attendance

roll. The present officers of the organization are: President,

E. C. Zimmerman, Cashier Marathon County Bank, Wausau;

First Vice-President, J. H. Puelicher, Cashier Marshall &

Ilsley Bank, Milwaukee; Secretary, M. A. Graettinger,

Cashier Merchants' & Manufacturers' Bank, Milwaukee;

Treasurer, Earl Pease, Cashier First National Bank, Grand

Rapids, Wis.

—The Northwestern National Bank of Minneapolis

continues to make gains in its deposits, which are now

in excess of $24,000,000. In our issue of September 12 we

noted that on August 26 deposits were $20,722,037, this

representing an increase of $1,455,000 since the absorption

in June last of the National Bank of Commerce. Under

the call of the Comptroller for September 23 the deposits

are now shown to be $24,120,542. The following little

table furnishes a record of the deposits at intervals of two

years back to 1900.
Comptroller's Call— Deposits.

September 5 1900  $5,565,443

September 15 1902  8,065,683

September 6 1904  8,444,682

September 4 1906  12,242,329

September 23 1908  24,120,542

The foregoing record of growth is all the more noteworthy

seeing that the absorption of the National Bank of Commerce

added only about 6M million dollars to the total. William

H. Dunwoody is President, M. B. Koon, Edward W. Decker,

Joseph Chapman Jr. and A. A. Crane are the Vice-Presi-

dents, and Frank E. Holton is Cashier.

—John Q. Royce has tendered his resignation as State
Bank Commissioner of Kansas to become Secretary of the

Aetna Building & Loan Association of Topeka, Kan. The

resignation went into effect immediately after election.

Mr. Royce had been Bank Commissioner for more than three

years. His unexpired term to March 1 1909 will be filled

by W. S. Albright, who has been Assistant Examiner.

Mr. Royce has also been chosen Treasurer of the Bank

Savings National Life Insurance Co., lately organized, and is

besides President of the Kansas Voting Machine Co.

—According to the report of John T. Griffin, receiver of

the People's Bank of Portsmouth, Va., filed on the 27th ult.,

a shortage of $549,884 exists in the accounts of the institu-

tion. The liabilities are given as $760,346 and the resources.

figured at $210,462. Of the latter, $91,767 consists of bills

receivable, of which $59,203 are classed as "probably collecti-

ble"; $21,733 as "probably uncollectible," and $10,831

"considered as worthless." The receiver states that an

exhaustive examination of the books and records of the

bank from the time it began business until it suspended

shows conclusively that none of the dividends paid to

stockholders had been earned by the bank, but had been

paid out of the capital and the money of the depositors.

Suit has been instituted for the recovery of the money thus

paid to stockholders, and the assets of the bank will be in-

creased by the net amount recovered in the suit. The bank

suspended on Nov. 1 1907.

—In response to the call of the Banking Department on

Oct. 21, the City Bank & Trust Co. of Mobile reports surplus

and profits of $493,221, which, with its capital of $500,000,

gives it a working capital of $993,221—slightly under the

million-dollar mark, which it hopes to overlap before the

close of the year. The new statement of the company shows.

deposits of $1,787,764 and total resources of $2,880,985.

—The business of the United States National Bank of San

Francisco (capital $200,000) will shortly be consolidated

with that of the Merchants' National Bank and a meeting

of its shareholders will be held on Nov. 27 to authorize its

absorption by the Merchants'. The latter, which began

business in Jan. 1907, taking over the commercial business

of the Scandinavian-American Savings Bank, is to increase its

capital from $300,000 to $500,000. The savings business of

the Scandinavian-American was continued by the Scandi-

navian Savings Bank, which is affiliated with the Merchant?

National.
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Canadian Bank Clearings.-The clearings of the Canadian
banks for the month of October 1908 show an increase over
the same month of 1907 of 4.2%, and for the ten months
the loss reaches 7.8%.

Clearings at-
October. Ten Months.

1908.

Canada-
Montreal 
Toronto  
Winnipeg 
Vancouver_  
Ottawa  
Quebec 
Halifax  
Hamilton 
Calgary  
St. John 
London 
Victoria  
Edmonton 

Total Canada

140,602,161
115,724,711
73,794,782
17,502,569
14,594,847
10,023,826
8,147,193
6,813,326
6,491,078
7,720,337
4,816,683
5,062,689
3,429,841

1907.
Inc. or
Dec.

146,794,999
108,925,657
56,368,303
18,856,937
13,563,972
10,231,260
9,000,660
8,012,730
5,868,893
5,442,244
5,556,361
5,304,664
3,653,542

--4.2
+6.2
+30.9
---7.2
+7.6
---2.0
---9.5
--15.0
+10.6
d-41.9
--13.3
---4.6
---6.1

1908. 1907.

$
1,185,025,737
921,608,405
452,429,936
148,135,866
126,994,063
90,209,745
74,277,457
58,898,405
49,415,499
55,054,427
46,677,885
45,367,098
30,279,001

1,289,045,893
1,021,800,499
473,767,025
159,040,833
128,631,757
86,333,650
77,652,445
73,009,858
57,445,133
54,777,629
54,583,388
45,938,827
38,077,261

Inc. or
Dec.

-8.1
-9.8
-4.5
-6.9
-1.3
+4.5
-4.3
-19.3
-13.9
+.05

-14.5
-1.2
-20.5

414,724,043 397,580,222 +4.33,284,408,521 3,560,104,198 -7.7

The clearings for the week. ending Oct. 31 make quite a
satisfactory comparison with the same week of 1907, the in-
crease in the aggregate having been 11.8%.

Clear tngs al-
Week ending October 31.

1908. 1907.
Inc. or
Dec. 1906. 1905.

Ca na da-
Montreal  29,992,107 29,376,111 +2.1 29,342,775 28,589,319
Toronto 25,285,089 22,393,037 +12.9 26 ,771,330 23,239,952
Winnipeg  17,355,939 12,614,071 +37.6 14,065,387 11,606,527
Vancouver  3,406,549 3,369,514 +1.1 3,086,291 2,317,116
Ottawa 2,848,785 2,245,548 +28.6 2,463,572 2,340,854
Quebec  2,104,321 1,843,812 +14.2 1,489,963 1,667,486
Halifax  1,529,269 1,617,560 -5.4 1,883,601 1,978,233
Hamilton] 1,360,993 1,832,136 -25.8 1,930,361 1,534,637
Calgary  1,366,160 1,099,953 +24.? 1,300,969  
St. John 1,549,747 896,691 +72.2 '.023,224 1,139,569
London  973,728 1,140,126-14.( -,173,594 1,143,377
Victoria 1,227,o83 1,039,342 +18.1 1,131,456 587,417
Edmonton  644,051 691,063 -6.8 696,960  

Total Canada 89,644,121 80,158,964 +11.8 86,359,483 76,144,487

Clearings by Telegraph-Sales of Stooks, Bonds, &c.-
The subjoined table, covering clearings for the current week,
usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once a month.
The figures are received by telegraph from other leading cities.

Clearings-Returns by Telegraph Nov. 7. 1908. 1907. %

New York $1,437,322,157 $1,022,551,302 +40.6
Boston 151,470,262 124,947,384 +21.2
Philadelphia  97,539,540 94,337,423 +3.4
Baltimore 21,416,710 21.967,371 -2.5
Chicago  190,963,276 170,086,396 +12.3
St. Louis  50,425,163 48,607,623 +3.7
Jew Orleans  12,210,141 18,413,031 -33.7

Seven Cities, 5 days $1,961,347,249 $1,500,940,530 +30.7
Other Cities, 5 days 345,000,208 360,187,984 -4.2

Total all Cities, 5 days $2,306,347,457 $1,861,128,514 +23.9
All Cities, 1 day 550,271,087 432,997,472 +27.1

rotal all CitieslforWeek $2,856,619,144 $2,294,125,986 +24.5

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the ten months of 1908 and 1907 are given below:

Descrip-
tion.

Ten Months 1908. Ten Months 1907.

Par Value Actual
or Quanttty. Value.

Aver.
Pr ice

Par Value Actual
or Quantity. Value.

Aver.
Pr Ice.

fat'kiShs_ 149,237,666 174,124,840,
!Val_ 313163,728,450 310952,562,896 83.2315084,945,675 313361,419,297 88.6

RR .bonds $706,316,200 $611,246,189 88.0 $333,390,600 $300,127,738 90.0
Gov't bds. $473,620 $518,050109.3 $677,800 $760,426112.2
State b(18_ $73,334,000 $76,226,928104.0 $57,930,300 $55,208,389 95.3
Bank stks $205,500 $408,113198.6 $359,800 $729,707202.8

Total_ _ 313944,057,770311640,962,176 83.5315477,304,175313718,245,557 88.6
Grain, bu. 387,536,750 397,170,760102.5 564,072,950 550,678,050 97.6c

Total val_  $12038,132,936  314288,923,607  

The volume of transactions in share properties on the
New York Stock Exchange each month since Jan. 1 1908
and 1907 is indicated in the following:

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

1908. 1907.

Number
ol

Shares.

Values. Number

Shares.

Values.

Par. Actual. Par. Actual.

Jan 16,594,895 1,396,403,80 1,015,764,111 22,702,760 1,948,477,925 1,854,950,930
Feb 9,839.700 833,199,90 609,986,418 16,470,972 1,318,394,800 1,241,478,649
Itch_ 15,939,255 1,387,712,72 1,014,698,437 32,208,5252,787,043,4502,609,820,422

lstqr 12,373,8563,617,316,4252,640,448,96671,382,2576,053,916,1755,706.250,001
April 11,648,123 1,024,180,45 782,948,47919,235,652 1.686,695,950 1,508,967,413
May 20,975,022 1,855,881,05 1,470,479,81615,827,245 1.346,719,475 1,204,698,417
June 9,652,437 857,496,50 771,664,685 9,749,415 826,398,975 740.089.460

20 q 42,275,5823,737,558,00 3,025,092.98044,812,3123,859.814,4003,453,755,290

6 m' 84,649,438 7,354.874,42 5,663,541 946 116194 5699,913,739,5759,160,005,291
Tuly. 13,857,563 1,249,522,675 964,269,48112,811,354 1.141,219,600 990,994,600
Aug _ 18,881,265 1,699.430,100 1,584.406,18315.561,5831.390,644,625 1,180.470,609
Sept.17,582,4991,557,670,875 1,485,649,298 12,223,541 1,088,393,825 002,471,817

3d qr50,321,3274,506,623,6504,034,324,96240,596,4783,620,258,0503,073,937,020

.9 m's134970,765 11861498.075 9,699,866,90815679104713833.988.6251233.942,317
Oct - 14,266,901 1.302,230,3751,252,695,98817,333,793 1,550,957,050 1 13/ ,476,980

The following covers the clearings by months since Jan. 1
MONTHLY CLEARINGS.

Month.

Jan --
Feb
Itch _

1st qr..
April ..
May --
June _

2cl•qu_

O mos_
July
Aug _
Sept__

3d qr_

9 mos
Oct _.

Clear ngs. Total AU. Cleartngs Outside New York.

1908. 1907. % 1908. 1907. %

$ $
-

$
11,359,308,232 15,054,655,406 -24.5 4,609,033,277 5,416,9

$ 
84,522 -14.9

8,756,701,857 11.823,958,740 -25.9 3,860,671,029 4,492,448,964 -14.1
9,777,937,943 14,657,900,282-33.3 4,276,897,604 5,095,622,479 -16.1

29,893,948,032 41,536.514,428-28 0 12,746,601,908 15,005,055,965 -15.1
9,764,431,744 12,661,631,615 -22.8 4,276,857,436 4,994,103,001 -14.4
10,858,707,179 12,406,704,867 -12.5 4,188,873,348 5.071,850.921 -17.4
9,825,771.157 11,159,390.575 -12.0 4.171,911.240 4,790,217.610-12.9

30.448,910,083 35,227,727,057 -15.9 12,637,642,024 14,856,171,532
---

-15.0

60,342,858,112 77,764,241,485 -22.4 25,384,243,932 29,861,227,497-15.0
11,071,981,347 12,372,028,084 -10.5 4,453.893,588 65,060.285,679-12.0
10.248,695.249 11.558.715.889-11.3 4,023.581,641 4.668,225.399-13.8
11,112.581,447 10.573,022,063 +5.0 4,330,097,831 4,542,793,316 -5.0

32,433,258,043 34,503,766,036 -6.0 12,808,573,061 14,271,284,394-10.3

92,776,116,155 112268,007,521 -17.4 38,191,816,993 44,132,511.891 -13.5
12,136,130.544 13..834.896.282-12.1 4.901.858.771 5.6J8.692.641 -12.6

The course of bank clearings at leading cities of the country
for the month of October and since January 1 in each of the
last four years is shown in the subjoined statement:

BANK CLEARINGS AT LEADING CITIES.

---------Odaer  --Jan. 1 to Oct. 31 
(000,000s 1908. 1907. 1906. 1905. 1908. 1907. 1906. 1905.
omitted.) $ $ $ $ $ $ $ $

New York  7,234 8,196 9,344 8,026 61,819 76,331
Chicago   1,080 1,169 1,000 916 9,700 10,451
Boston   665 759 795 689 5,906 7,039
Philadelphia  511 672 693 626 4,829 6,165
St. Louis  282 315 ' 271 249 2,509 2,684
Pittsburgh   180 241 227 224 1,714 2,329
San Francisco  171 201 207 168 1,451 1,892
Baltimore   109 144 131 124 1,012 1,255
Cincinnati  104 119 116 108 1,007 1,181
Kansas City  187 179 133 117 1,491 1,400
Cleveland   66 83 80 70 620 768
New Orleans  68 86 109 73 617 781
Minneapolis   127 151 119 111 853 958
Louisville   47 61 57 51 470 667
Detroit   57 65 57 55 551 601
Milwaukee   53 57 48 39 446 475
Providence   38 41 38 40 273 334
Omaha  56 59 49 41 494 484
Buffalo   37 42 37 33 337 370
St. Paul  46 55 42 36 392 396
Indianapolis  34 36 32 32 309 347
Denver  40 41 31 32 331 344
Richmond  28 30 27 22 242 268
Memphis   26 27 24 30 197 198
Seattle  43 51 52 33 349 421
Hartford   14 16 16 13 138 159
Salt Lake City  24 29 26 20 200 263

86,840 75,590
9,064 8,248
6,862 6,261
6,365 5,673
2,434 2,378
2,194 2,066
1,577 1,407
1,187 1,038
1,088 993
1,080 977
688 640
796 739
783 713
542 497
540 486
403 347
323 308
416 364
325 286
333 272
297 280
280 209
249 211
192 203
200 242
151 135
224 162

Total  11,327 12,925 13,761 11,978 98,257 118,463 125,633 110,875
Other cities  809 880 768 642 6,655 7,610 6,276 5,408

Total all 12,136 13,80514,529 12,620 104.912 126,073 131,909 116,278
Outside New York_ 4,902 5,609 5,185 4,594 43,093 49,742 45,069 40,688

DEBT STATEMENT OCTOBER 31 1908.
The following statements of the public debt and Treasury

cash holdings of the United States are made up from official
figures issued October 31 1908. For statement of September 30
1908, see issue of October 24 1908, page 1063; that of October 31
1907, see November 9 1907, page 1187.

INTEREST-BEARING DEBT OCTOBER 31 1908.
Amount -Amount Outstanding 

Interest Issued. Registered. Coupon. Total.
Title of Loan- Payable. $ $ $ $

28, Consols of 1930 Q.-J. 646,250,150 641,127,750 5,122,400 646,250,150
3s, Loan of 1908-1918 Q.-F. 198,792,660 40,736,580 23,208,880 63,945,460
4s, Loan of 1925 Q.-F. 162,315,400 97,216,200 21,273,700 118,489,900
25, Panama Canal Loan_ _Q.-N. 54,631,980 54,599,980 32,000 54,631,980
3s, Certs. of Indebtedness_Mat. 15,436,500 13,936,500   13,936,500

Aggregate int.-bearing debt__1,077,426,690 847,617,010 49,636,980 897,253,990
Note -Denominations of bonds are:
Of $10, only refunding certificates; of $20, loan of 1908, coupon and registered.
Of $50, all issues except 38 of 1908; of $100, all issues.
Of $500, all except 58 011904. coupon; of 31,000, all Issues.
Of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds.
Of $20,000, registered 4s, loan 01 1907; of $50,000, registered 28 of 1930.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
September 30. October 31.

Funded loan of 1891, continued at 2%, called May 18
$32,000 00
24,500 00
72,450 00

2,761,050 00

1900, interest ceased Aug. 18 1900 
Funded loan of 1891, matured Sept. 2 1891
Loan of 1904, matured Feb. 2 1904 
Funded loan 011907, matured July 2 1907 
Refunding certiftcates, matured July 1 1907  18,
Old debt matured at various dates prior to Jan. 1 1861
and other items of debt matured at various dates
subsequent to Jan. 1 1861

$32,000 00
24,500 00
72,050 00

2,677,000 00
18,030 00

915,165 26 914,655 26

Aggregate debt on which interest has ceased since
maturity  33,823,195 26 $3,738,235 26

DEBT BEARING NO INTEREST.

United States notes $346,681,016 00
Old demand notes  53,282 50
National bank notes-Redemption account  39,069,430 00
Fractional currency, less $8,375,934 estimated as lost or destroyed.._ 6,861,924 28

Aggregate of debt bearing no interest $392,665,652 78

RECAPITULATION.

Classifteatton- October 31 1908.
Interest-bearing debt  $897,253,990 00
Debt interest ceased  3,738,235 26
Debt bearing no interest__ 392,665,652 78

Increase (4-) o
September 30 1908. Decrease (-).
$897,253,990 00

3,823,195 26
396,239,037 78

Total gross debt $1,293,657,878 04 $1,297,316,223 04
Cash balance in Treasury*... 316,882,253 18 329,062,573 27

-$84,960 00
-3,573,385 00

-$3,658,345 00
-12,170,320 09

Total net debt  3976,775,624 86 3968,263,649 77 -38,511.97509

* Including $150,000,000 reserve fund.

The foregoing figures show a gross debt on October 31
$1,293,657,878 04 and a net debt (gross debt less net cash

n the Treasury) of $976,775,624 86.
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TREASURY CASH AND DEMAND LIABILITIES.-

The casli holdings of the Government as the items stood

October 31 are set out in the following:

ASSETS.
Trust Fund Holdings- $

Gold coin  850,817,869 00
Silver dollars  488,793,000 00
Silver dollars of 1890.   4,705,000 00

Total trust fund 1,344,315,869 00
General Fund Holdings-

Gold coin and bullion 38,480,312 63
Gold certificates  43,571,480 00
Silver certificates  4,893,158 00
Silver dollars  21,567 00
Silver bullion  5,198,429 24
United States notes_ _   3,686,960 00
Treasury notes of 1890_ 13,775 00
National bank notes_   22,642,191 00
Fractional silver coin  19,272,268 89
Fractional currency_ _ _ 134 83
Minor coin  2,665,448 85
Bonds and interest paid_ 18,977 62

Tot, In Sub-Treaeles. 140,464,703 06
In Nat. Bank Depositaries:

Credit Treasurer of U. S. 120.279,145 98
Credit U.S. dls. officers.. 11,414,346 57

Total in banks  131,693,492 55
In Treas. of Philippine Islands-

Credit Treasurer of U. S. 948,321 29
Credit U.S. (Ifs. officers_ 3,081,296 81

Total in Philippines__ 4,029,618 10

Reserve Funel Holdings-
, Gold.coin and bullion...._ 150,000,000 00

Grand total 1,770,503,682 71

LIABILITIES.
Trust Fund LiabilUtes-

Gold certificates  850,817,869 00
Silver certificates  488,793,000 00
Treasury notes of 1890..- 4,705,000 00

Total trust liabilities_1,344,315,869 00
Gen. Fund Liabilities-

National Bank 5% fund_ ' 23,400,117 40
Outstanding checks and

drafts   _ 11,009,147 08
Disbursing officers' bal-

ances   68,561,127 36
Post Office Department

account   3,573,193 11
Miscellaneous items__ - 2,761,975 58

Total gen'l liabilities_ __ 109,305,560 53

Cash balance and Reserve-
Total cash and reserve_ - 316,882,253 18
Made up of-

Available 166,882,253 18
and

Reserve Fund-
Gold&bull. 150,000,000 00

Grand total 1,770,503,682 71

TREASURY CURRENCY HOLDINGS.-The following

compilation, based on official Government statements, in-

dicates the currency holdings of the Treasury on the first of

August, September, October and November 1908. State-
ments of corresponding dates in previous year will be found
in our issue of November 9 1907, page 1187.

TREASURY NET HOLDINGS.

Aug. 1 '08. Sept. 1 '08.
Holdings in Sub-Treasuries- $ $

Net coin and gold bullion 230,238,004 214,915,576
Net silver coin and bullion , 19,221,768 19,024,632
Net United States Treasury notes 13,211 9,582
Net legal-tender notes  5,645,634 5.369,090
Net national bank notes  64,772,332 54,692,308
Net fractional silver  24,222,649 23,774,263
Minor coin, &c  3,009,067 3,114,133

Total cash in Sub-Treasuries. _347,212,665 320,899,584
Less gold reserve fund 150,000,000 150,000,000

Cash bal. In Sub-Treasuries-197,212,665 170,899,584
Cash in national banks 130,660,745 128,907,343
Cash in Philippine Islands  5,448,750 6,455,226

Net Cash in banks, Sub-Treas_333,322,160 306,262,153
Deduct current liabilities_a 129,693,987 116,372,014

Oct. 1 '08 Nov. 1 '08.
'S

222,058,504 232,051,793
17,955,086 10,113,154

16,191 13,775
5,490,551 3,686,960

39,829,288 22,642,191
21,746,013 19,272,269
2,906,217 2,684,561

310,001,850d290,464,703
150,000,000 150,000,000

160,001,850 140,464,703
129,925,200 131,693,493

4,687,105 4,029,618

294,614,155 276,187,814
115,561,582 109,305,561

Available cash balance 203,628,173 189,890,139 179,052,573 166,882,253

Orr a "Chiefly disbursing officers' balances."
Rd Includes $5,198,429 silver bullion and $2,684,561 minor coin, &c., not included
in statement "Stock of Money."

Monetartfri, Tont= er cialiZnglisitItt-tus

English Financial Markets-Per Cable.

The daily closing quotations for securities, Src., at London,
as reported by cable, have been as follows the past week:

London,
Week ending Nov. 6, Sat.

Silver, per oz d  2334
Consols, new, 234 percents. 84 9-16
For account  84 9-16

French rentes (in Paris)__fr_ 96.1734
Amalgamated Copper Co.__ 8244
b Anaconda Mining Co  934
Atchison Topeka dr Santa Fe 9534
Preferred   9834

Baltimore & Ohio 10134
Preferred   91

Canadian Pacific 17934
Chesapeake & Ohio  4434
Chicago Great Western  751
Chicago Milvr. & St Paul-14644
Denver dr Rio Grande, corn  2834

Preferred   7134
Erie, common  3234

First preferred  4544
Second preferred  3734

Illinois Central 14334
Louisville & Nashville 11254
Mexican Central  1734
Missouri Kan. & Tex., corn_ 323

Preferred   6644
National RR. of Mexico_ _ _ _ 52
N.Y. Cent. dr Mud. R iv . RR.10834
N. Y. Ontario & Western.- 42
Norfolk & Western, corn.- 7734
Preferred   84

Northern Pacific 14944
a Pennsylvania  65
a Reading Co  6834
a First preferred  4534
a Second preferred  443.(

Rock Island Co  20
Southern Pacific 11134
Southern Railway, common_ 2334

Preferred   5534
Union Pacific, common 178

Preferred   94
U. S. Steel Corp., common... 4851

Preferred  11334
Wabash   12%

Preferred   28
Extended 4s  6034

a Price per share. it £ sterling.

Mon.

rn0

14781i
--- 30%
- 74%

;A  32%
46 46
---- 38
144 145
112% 113

18
32 33

69
53

10951 no%
41% 43%

78%
84%

180k 152
_ 6544 66

..6_8.44.. 69 '
46

- 44%
21 '

11134 112%
24 1-16 2434

58
179 18044

98;4
71;4 50%
1.14% 1153-4

13%
29%
62

Tues. Wed. Thurs. Fri.
23 22 15-16 22 15-16 2334
84 9-16 84 7-16 8434 84 5-16
84 11-16 84 9-16 8434 84 7-10
95.95 95.50 95.30 95.90
83% 8434 84 8634
9% 934 934 loy,
9634 973/i 9944 9934

- 100 1013-4 101
10234 102 10334 10434

92 91% 91
17934 17834 17834 17944
---- 45 4434 4451

7% 7%
14944 148%
2944 30
74% 73%
32% 33%
4544 46%
37% 38%
145% 146
11444 11444
17% 17%
32% 32%
67% 68%
52% 52
111 112
42% 43
79 80%
84% 84%
152% 153
67 67%
6944 69%
45% J 45%
44% . 44%
20% 20%
11444 114%
23% 24
57 57
18144 18144
9744 97%
52% 52%
117% 117%
13 1344
29 29
6144 62

Tonmercial and gaiscrliantotts4ews

Breadstuffs Figures Brought from Page 1252.-The state-
ments below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and

since Aug. 1 for each of the last three years have been:

Receipts at-

Chicago ____
Milwaukee..
Dumth 
Minneapolis_
Toledo 
Detroit 
Cleveland_ _ _
St. Louis...
Peoria  
Kan.sas City.

Tot.wk.'08
Same wk '07
Same wk. '06

Since Aug. 1
1908 
1907 
1906 

Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.1961bs.
218,943
61,175
195,000

6,400
2,131

58,240
20,720

bush. 60 lbs.
565,020
360,000

2,085.731
1,760,340

37,000
34,500
12,900

346,023
12,850

726,600

bush. 56 lbs.
518,000

iiiii, 55,000
ki  
IV 27,860
196,400
92,865
29,680
166,175
232,200
57,200

bush. 32 lbs.
1,524,300
372,800

;:11 220,436
4d 254,540

30,000
49,500
148,050
480,000
148,500
138,000

bush.481b5.
621,970
390,200
282,497
324,110

14,700
133,900
98,000

bu. Nibs.
56,010
37,800
47,057
34,210
8,000

7,000
17,000

207,077
266,091
231,574

562,609
512,845
509,597

5,940,964
5,572,043
6,078,457

1,375,380
2,962,445
2,752,201

3,366,126
5,156,753
5,711,788

1,865,377
2,726,815
2,436,292

35,126,947
27,680,747
21,756,937

6,456,350
5,267,085
6,926,392

108,073,216
82,440,595
87,390,829

29,691,712
57,972,211
48,975,580

60,464,591
73,875,455
72,490,570

2,866,361
2,888,098
2,211,251

Total receipts of flour and grain at the seaboard ports for

the week ended Oct. 31 1908 follow:

Flour, Wheat, Corn, Oats, Barley, Rye
Receipts at- bats. bush, bush. bush, bush. bush.

New York
Boston 
Portland, Me 
Philadelphia   103,100
Baltimore  63,424
Richmond   4,423
New Orleans *  19,637
Newport News_ __ - 20,123
Norfolk  16,026
Galveston 
Mobile  2,500
Montreal  56,626 1,098,422

  185,516 940,800 65,800 499,600 297,200 28,875
46,274 151,998 25,475 93,220 13,332 4,700

646,315
219,767
24,456

404,000

17,939
44,158
8,542

202,500

120,000 347,000
3,033
8,086 44,031 124,950

100,555
78,057
18,198
67,000

6,000 986
69,594
2,684

Total week  517,649 3,685,758 722,533 900,661
Week 1907  463,474 3,140,558 1,419,002 905,123
Since Jan.1 1908_15,216,659 93,865,742 33,169,552 37,860,813
Since Jan. 1 1907_16,297,942 96,367,547 78,542,063 46,376,715

441,482 106,839
85,875 47,413

5033,057 2628,665
3921,134 1743,155

* Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

The exports from the several seaboard ports for the week

ending Oct. 31 1908 are shown in the annexed statement:

Wheat, Corn, Flour, Oats, Rye, Peas, Barley,
Exports from- bush. bush. bbls. bush, bush. bush. bush.

New York  711,733 2,174 51,117 14,497   45,300 8,199
Boston   324,687   12,581 1,200 18,000  
Philadelphia __ 807,938 1,789 64,141
Baltimore  200,250 1,500 43,233 63  
New Orleans __ 32,000 40,103 15,933
Newport News_   20,123
Galveston  24,000 154,088 10,763
Mobile  3,033 2,500
Montreal 1,209,449   34,545   88,407 51,194  
Noifolk    16,026

Total week_ _ _ _3,399,057 202,687 270,962 Ar y15,760 106,407 96,494
Week 1907 2,905,428840,569 296,61511,20,753 6,445

4-T1-e-dantrira-iroriOttlres-e apo-rts for the week

July 1 1908 is as below:

-Flour 
Since

Week July 1
Exports of r week and Oct. 31. 1908.

since July 1 to- bbls. bbs.
United Kingdom-185,593 1,843,681
Continent  49,609 888,064
So. & Cent. Amer- 6,018 235,251
West Indies   23,022 505,779
Brit. No. Am. Cols- 6,478 51,170
Other countries _-__ 242 97,638

Wheat 
Since

Week July 1
05. 31. 1908.

bush. bush.

8,199
8,983.

and since

Corn

1Veek
Oct. 31.

bush.

Since
July 1
1908.
bush*

1,663,898 22,613,270 119,591 617,999
1,735,159 28,239,343 68,571 212,789

101,984 818 10,983
150 12,553 414,459

5,400
5,539 1,154 8,156

Total 270,962 3,621,583 3,399,057 50,960,286 202,687 1,269,486
Total 1907  296,615 3,988,270 2,905,428 44,669,227 2,905,428 17,216,628,

The world's shipments of wheat and corn for the week

ending Oct. 31 1908 and since July 1 in 1908 and 1907 are

shown in the following:

Exports.

Wheat. Corn.

1908. 1967. 1008. 1907. ti

Week
Oct. 31.

North Amer.
Russian ...-
Danubian --
Argentine --
Australian_
0th. countr's

Total __

Bushels.
5,285,000
1,096,000
712,000
672,000
864,000
976,000

Since
July 1.

Bushels.
73,191,700
24,184,000
17,384,000
25,310,000
5,464,000
6,228,000

9,605,000 151,761,700

Since
July 1.

Bushels.
59,616,000
40,168,000
14,416,000
8,688,000
4,224,000
13,904,000

141,016,000

Week
Oct. 31.

Since
July 1.

Since j
July ,l.

Bushels.
246,000
102,000
153,000

1,351,000

Bushels.
1,544,400
5,368,500
6,389,500

34,578,500

Bushels.'
15,470,000-
11,416,000
23,016,000
27,440,000

1,852,000 47,880,900 77,342,000,

The quantity of wheat and corn afloat for Europe on dates

mentioned was as follows:

Wheat. Corn.

UnUed
Kingdom.

Bushels.
Oct. 31 1908.- 16,320.000
Oct. 24 1908.- 16,960,000
Nov. 2 1908-- 15,960,000

Continent.

Bushels.
15,120,000
15,840,000
13,680,000

Total.

Bushels.
31,440,000
32,800,000
29,640,000

UnUed
Kingdom.

Bushels.
5,270,000
5,780,000
7,840,000

,4474

Continent. Total.

Bushels. , Bushels.
5,440,000 10,710,000,
5,525,000 11,305,000-
4,840,000 12,680,000.

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and.

seaboard ports Oct. 311908, was as follows:
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Wheat,
bush.

Corn,
bush.

Oats,
bush.

Rye,
bush.

Barley,
bush.

New York  2,167,000 56,000 969,000 89,000 164,000
Boston   128,000 1,000 29,000 33,000 60,000
Philadelphia   853,000 3,000 82,000 40,000
Baltimore  622,000 27,000 261,000 162,000
New Orleans   536,000 84,000 143,000
Galveston  597,000 113,000
Montreal   391,000 1,000 135,000 29,000 62,000
Buffalo  2,115,000 312,000 825,000 25,000 1,012,000
Toledo   450,000 60,000 406,000 80,000
Detroit   566,000 210,000 221,000 95,000
Chicago  4,258,000 184,000 611,000 53,000 858,000
Miwaukee  520,000 13,000 420,000 28,000 838,000
Fort William  3,376,000
Port Arthur  2,171,000
Duluth  6,105,000 1,140,000 153,000 1,338,000
Minneapolis 12,142,000 1,836,000 128,000 1,633,000
St. Louis   2,770,000 4,000 1,002,000 26,000 228,000
Kansas City  3,393,000 11,000 346,000
Peoria 5,000 799,000 20,000 10,000
Indianapolis  474,000 41,000 326,000
On Lakes  4,038,000 96,000 127,000 26,000 478,000
On Canal and River_   372,000 13,000 125,000

Total Oct. 31 1906. _48,053,000 1,221,000 9,691,000 987,000 6,806,000
Total Oct. 24 1906. _45,632,000 1,412,000 9,404,000 895,000 6,385,000
Total Nov. 2 1907..43,683,000 3,361,000 7,579,000 1,148,000 6,454,000
Total Nov. 3 1906_ _37,574,000 3,750,000 9,800,000 1,614,000 3,446,000
Total Nov. 4 1905-29,895,000 2,517,000 27,383,000 1,690,000 5,544,000
Total Nov. 5 1904..28,362,000 2,388,000 24,563,000 1,557,000 6,149,000
Total Nov. 7 1903 25,155,000 7,766,000 9,245,000 1,077,000 4,939,000
Total Nov. 8 1902-.36,098,000 2,790,000 7,632,000 1,272,000 3,520,000

BANK NOTES-CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &c.-We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for October
1907 will be found in our issue for Nov. 30 1907, page 1378.

1907-03.

Bonds and Legal-Tenders
on Deposit for
Bank Circulation.

Circulation Afloat Under

Bonds.
Legal-

Tenders. Bonds.
Legal-

Tinders. Total.

Oct. 31___ 632,624,850 39,065,637 626,778,555 39,065,637 665,844,192
Sept. 30.... 632,871,890 48,639,442 626,972,885 48,639,442 675,612,327
Aug. 31.... 631,607,490 59,339,115 625,986.993 59,339,115 685,326,108
July31._ 629,432,420 66,728,009 625,360,982 66,728,009 692,088,991
June 30- - - - 628,147,130 75.083,400 623,250,517 75,083,400 698,333,917
May 29- - _ 629,031,160 73.735,370 624,714,147 73.735,370 698.449,517
April 30- - - 628,839,430 72.220,323 625,425,375 72,220,323 697,645,698
Itch. 31-. 632,422,570 67,573.019 628,834,336 67,573,019 606,407,355
Feb. 29-.-. 636,426,660 63,215,807 632,458,712 63,215.807 695,674,519
Jan. 30- - - 646,828,820 53,483,098 641,919,664 53,483,098 695,402,762
Dec. 31- -- 646,783,000 46,670.996 643,459,899 46.670,996 690,130,895
Nov. 30-... 618,304,310 46,062,188 610,166,008 46,062,188 656,218,196

The following shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on Oct. 31.

Bonds on Deposit
Oct. 311908.

U. S. Bonds Held Oct. 3110 Secure-

Bank
Circulation.

PublicDeposits
in Banks.

Total
Held.

$ I $
2 Per Cents Panama Canal 38,558,680 14,811,000 53,369,680
Four per cents, Loan of 1925 19,960,450 7,265,250 22,225,700
Three per cents, Loan of 1908-1918_ 10,468,520 9,401,900 19,870,420
Two per cents. Consols 1930 554,700,700 47,066,950 001,767 650
'Three per cents, certificates of indebted. 13,936,500 13,936,500
3.65s, District of Columbia, 1924 2,441,000 2,441,000
State, City, and Railroad Bonds   46,787,710 46,787,710
Hawaiian Islands Bonds 1,833,000 1,833,000
Philippine Loan 8,461,000 8,461,000
Porto Rico 736,000 736,000

Total on deposit October 31 1908 632,624,850 138,803,810 771,428,660

The following shows the amount of national bank notes
afloat and the amount of legal-tender deposits Oct. 1 and
Nov. 1 and their increase or decrease during the month of
September.

National Bank Notes-Total Afloat-
Amount afloat Oct. 1 1908 $675,612,327
Amount 18811Ca during October $6,573,210
Amount retired during October 16,341,345 9,788,135

Amount of bank notes afloat November 1 1908 $665,844,192
Legal-Tender Notes-

Amount on deposit to redeem national bank notes Oct. 1 1908  548,639,442
Amount deposited during October $3,307,825
Amount of bank notes redeemable in October 12,881,630

9,573,805

Amount on deposit to redeem national bank notes November 1 1908_ $39,065,837

National Banks.-The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department.

NATIONAL BANKS ORGANIZED.
Certificates Issued from October 28 to October 31 Inclusive.

9,262-The First National Bank of Gilbert, Minnesota. Capital, $25,000.
Walter J. Smith, President; F. B. Myers, Vice-President; J. 13.
Thompson, Cashier; L. L. Sutton, Assistant Cashier.

0,263-The Bonner County National Bank of Sandpoint, Idaho. Capital,
$50,000. A. Kuhn, President; H. C. Culver, Vice-President,
George W. Ade, Cashier; W. I. Harvey, Assistant Cashier.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

The Crown City Bank of Pasadena, California, Into "The Crown City
National Bank of Pasadena." Capital $100,000.
The Manufacturers' and Merchants'bank of Gloversville, New York,

Into "The City National Bank of Gloversville" Capital, $200,000. Cor-
respondent, Frank Talbot, Attorney, Gloversville, New York.

LIQUIDATIONS.
6,689-The Weleetka National Bank, Weleetka, Oklahoma, was placed

In voluntary liquidation October 1 1908.
7,071-The Citizens' National Bank of Ada, Oklahoma, was placed in

voluntary liquidation October 10 1908.
5,247-The Medford National Bank, Medford, Massachusetts, was placed

In voluntary liquidation October 31 1908.

Auction Sales.-Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller dc Son:

Stocks.
10 First Nat. Bk. of Bklyn__-250
60 Dayton & Mich. RR. pref. 19034
75 Rosen Bros. 6: Sussman Co.

$3 per sh
200 Caccavajo & Pruyn_ _ - _ 5150 lot
50 T. F. Baldwin Co. com_ _ _
550 Amer. 011 Refining Co. $1

each  $51
250 N. Y. Cal.- Co.. $1 each  lot

Stocks.
5 Italian-American Tr. Co_ _ 100

200 Floral Park & Plattsburgh
Realty Co $1,000 lot

15 Mechanics National Bank_252
Bonds.

$27,500 Nauvoo Water-Works
Co. 1st 5s, 1928, July 1908
coupon on $500 lot

DIVIDENDS.
The following shows all the dividends announced for the

future by all large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
Atch. Topeka & Santa Fe, coin. (No.16) 2% Dec. 1 Holders of rec. Nov. 5
Atlantic Coast Line RR.. pref. (quar.)_ 2% Nov. 10 Nov. 2 to Nov. 10
Catawissa pref. stocks 2% Nov. 19 Nov. 1 to Nov. 19
Ctn. N. 0. & Tex. Pat., pref. (quar.)__ _ _ 154 Dec. 1 Nov. 26 to Nov. 30
Cleveland tt Pittsburgh, ortg. guar. (qu.).. Dee. 1 Holders of rec. Nov. 10

Special guaranteed (guar.) 1 Dec. 1 Holders of rec. Nov. 10
Cripple Creek Cent., pf. (qu.) (No. 12)._ 1 Dec. 1 Holders of rec. Nov. 20
Missouri Kansas & Texas. preferred 2 Nov. 10 Oct. 21 to Nov. 9
N. Y. Phila. & Norfolk 3 Nov. 30 Holders of rec. Nov. 10
Norfolk & Western, common 2 Dec. 18 Holders of rec. Nov. 30
Northern Pacific (extra) $11 26 Dec. 3 Holders of rec. Nov. 19
Pennsylvania  3 Nov. 30 Holders of ree. Nov. 5
Pittsb. Bessemer & Lake Erie, pref 3 Dec. 1 Holders of rec. Nov. 14
Reading Company, 2d pref 2 Nov. 10 Holders of rec. Oct. 23
Rome Watertown & Ogdensb., guar (qu.) 114 Nov. 16 Nov. 1 to Dec. 1

Street & Electric Rail •wars.
Connecticut Ry. & Ltg., tom. clt pref. (qu.) Nov. 15 Nov. 2 to Nov. 15
Georgia Ry. dr Elec., coin. (guar.) 134 Nov. 20 Nov. 15 to Nov. 20
Havana Electric Ry., pref. (qu.) (No. 11) 134 Nov. 14 Oct. 26 to Nov. 14
Tampa Electric Company (No. 18) 334 Nov. 16 Holders of rec. Nov. 5
Twin City Rapid Tran.,Minn.,com.(qu.) 154 Nov. 14 Holders of rec. Oct. 24

Miscellaneous.
Amalgamated Copper (guar.) Nov. 30 Holders of rec. Oct. 22
American Cotton Ott, common (annual)__ _ Dec. 1 Nov. 13 to Dec. 3

Preferred 3 Dec. 1 Nov. 13 to Dec. 3
American District Telegraph of New York Nov. 15 Holders of rec. Nov. la
Amer. Graphophone, pref. (qu.) (No. 54)_ _ 154 Nov. 16 Holeers of rec. Nov. 9
American Radiator, corn. (guar.) 1 Dec. 31 Dec. 25 to Dec. 31

Preferred (guar.) 154 Nov. 16 Nov. 8 to Nov. 16
Amer. Smelters Securities, pref. A (guar.). 134 Dec. 1 Nov. 21 to Dec. 1

Preferred B (guar.) (No. 14) 13.4 Dec. 1 Nov. 21 to Dec. 1
Amer. Teteg. Be Cable, guar. (guar.) 13( Dec. 1 Nov. 16 to Dec. 1
American Tobacco (guar.) 234 Dec. 1 Holders of rec. Nov. 14
Extra  734 Dec. 1 Holders of rec. Nov. 14

Bond & Mortgage Guarantee (quar.)....„ 3 Nov. 14 Holders of rec. Nov. 7
Butlerick Company (guar.) % Dec. 1 Holders of rec. Nov. 16
Casein Company, pref. (guar.) (No. 3454 2 Nov. 10 Nov. 1 to Nov. 9
Chicago Telephone (auar.) 2 Dec. 31 Holders of rec. Dec. 23
Consolidated Gas of New York (quar.)_ _ 1 Dec. 15 Holders of rec. Nov.10a
b (Vex Carpet co 2 Dec. 15 Holders of rec. Nov. 28
Eastman Kodak, common (extra) 5 Dec. 1 Holders of rec. Oct. 31
Electric Properties, pref. (qu.) (No. 9)._ 1% Nov. 10 Nov. 3 to Nov 10
Internat. Harvester, pf. (qu.) (NO. 7) 154 Dec. 1 Nov. 17 to Dec. 1
Internat. Smokeless Powd. & Chem., pref 4 Nov. 14 Holders of rec. Nov. 4
Lehigh Coal & Navigation (No. 122)_ 4 Nov. 27 Holders of rec. Oct. 31
Massachusetts Gas Cos., common 1 Dec. 1 Nov. 15 to Nov. 30

Preferred 2 Dec. 1 Nov. 15 to Nov. 30
Michigan State Telephone, common (qu.) 1 Dec. 1 Nov. 19 to Dec. 1
Preferred (guar.) (No. 20) 134 Feb. 1 Jan. 17 to Feb. 1

Milwaukee rt Chic. Breweries, Ltd 234 Nov. 14 Nov. 5 to Nov. 14
Montreal Lt. Heat & Pow. (qu.) (No. 30) 134 Nov. 16 Holders of rec. Oct. 31
National Carbon, pref. (guar.) 13,1 Nov. 14 Nov. 6 to Nov. 15
New England Telep. & Teleg (guar.)... 1% Nov. 16 Nov. 3 to Nov. 13
Niles-Bement-Pond, common (guar.) 134 Dec. 21 Dec. 15 to Dec. 21

Preferred (guar.) 134 Nov. 16 Nov. 10 to Nov. 16
People's Gas Light & Coke (guar-) 134 Nov. 25 Holders of rec. Nov. 3
Pittsburgh Brewing, common (guar.) Ill Nov. 20 Nov. 13 to Nov. 20

Pre/ erred (guar.) 151 Nov. 20 Nov. 13 to Nov. 20
Pratt rt Whitney, preferred (guar.) 134 Nov. 16 Nov. 10 to Nov. 16
Pressed Steel Car, pref. (quar.) (No. 39). 1% Nov. 25 Nov. 5 to Nov. 24
Procter & Gamble, common (quar.) 3 Nov. 14 Holders of rec. Oct.31a
Pullman Company (quar.) (No. 167)- - - 2 Nov. 10 Holders of rec. Oct. 31
Silversmiths Company (quar.) 1 Nov. 16 Holders of rec. Nov. 10
United Bank Note Corporation, common_ 1 Nov. 10 Nov. 3 to Nov. 16
United States Express (No. 150) 2 Nov. 16 Nov. 1 to Nov. 15
U. S. Steel Corp., corn. (guar.) (No. 20). 34 Dec. 30 Dec. 11 to Dec. 30

Preferred (quar.) (No. 30) 1% Nov. 30 Nov. 6 to Nov. 30
Warwick Iron & Steel 3 Nov. 14 Nov. 1 to Nov. 15

a Transfer books not closed. b Formerly the American Grass Twine Co.

Imports and Exports for the Week.-The following are
the imports at New York for the week ending Oct. 31; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1908. 1907. 1906. 1905.

Dry Goods  $2,81?,145 $3,195.714 53,245,010 $2,525,211
General merchandlse 10,883,915 11,385,972 11,625,471 10,813,395

Total __ _  $13,696,, 60 $14,581,686 $14,870,481 $13,338,606
Since January 1.

Dry Goods  5105,491,261 $159,552,698 $136,790,863 $119,396,437
General Merchandise 409,969,280 559,277,513 508,110,392 474,587,619

Total 44 weeks $515,460,591 $718,830,211 $644,901,255 $593,984,056

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 31 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1908. 1907. 1908. 1905.

For the week $8,495,520 $12,653,728 $15,166,419 $13,927,002
Previously reported 518,972,285 524,150,258 513,148,490 441,674,980

Total 44 weeks 8527,467,805 $536,803,9S6 $528,314,909 $455,601,982
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.1 Week. Since Jan.1

Great Britain 
France 
Germany  
West Indies 
Mexico 
South America 
All other countries 

$50,000

  $2,524,737
  23,640,879
  19,017,343

1,334,500
4,000

1,166,606
9,860

28,937
120

16,060
34,292

  $3,691,432
  10,555,532

24,958
4,505,715
433,228

2,382,664
2,997,768

Total 1908 $50,000 $47,697,925 $79,409 $15,091,297
Total 1907 610,000 36,756,972 130,378 8,750,535
Total 1906   5,945,984 202,006 93,472,390

Silver.
Great Britain $674,820 $31,074,213 $6,545 $67,074
France  238,000 4,304,00 68,514
Germany  41,900 110,717
West Indies 257,108 1,553 165,837
Mexico 40,257 1,414,291
South America 3,400 374 836,584
All other countries 350 24,868 556,688

Total 1908 $912,820 $35,680,971 $73,597 $3,219,705
Total 1907 871,120 42,485,109 49,199 2,949,007
Total 1906  380,635 41,447,114 41,870 2 ,043 ,486

Of the above imports for the week in 1908, $14,872 were
American gold coin and $8,079 American silver coin. Of
the exports during the same time, $50,000 were American
gold coin and $___ were American silver coin.
Statement of New York City Clearing-House Banks.-The

detailed statement below shows the condition of the New
York City Clearing-House banks for the week ending Oct.
31. The figures for the separate banks are the averages of
the daily results. In the case of the totals, however, a de-
parture was made with the statement for Feb. 8, so that in
addition to the averages for the week the actual figures at
the end of the week are now given.

We omit two ciphers (00) in all cases.

Banks
001 omitted.

Capital.

$

Surplus. Loans.
Average.

Specie.
Average.

Legals.
Average

s

Deposits.
Average.

Re-
Vve.

%
-

$ $ $ $
Bank of N. Y. 2,000,0 3,281,2 21,836,0 4,512,0 1,194,0 21,097,0 27.2
Manhattan Co_ 2,050,0 3,305,2 27,800,0 23,449,0 1,494,0 48,500,0 51.4
Merchants'____ 2,000,0 1,661,6 20,685,0 3,778,0 1,948,0 22,312,0 25.0
Mechanics' ____ 3,000,0 3,723,9 26,116,0 7,807,0 1,594,0 29,225,0 32.5
America  1,500,0 4,804,2 29,050,4 5,540,2 2,534,3 31,773,3 25.4
Phenix  1,000,0 578,6 7,679,0 1,874,0 300,0 7,491,0 29.5
City  25,000,0 25,619,3 213,681,3 58,911,2 8,142,2 226,528,2 29.8
Chemical 3,000,0 5,783,7 29,977,1 6,259,1 1,874,4 29,983,1 27.1
Merchants' Ex_ 600,0 506,2 6,673,9 1,280,4 587,8 7,224,9 26.3
Gallatin 1,000,0 2,445,8 9,894,0 1,397,6 728,7 8,171,4 26.3
Butch. & Drov. 300,0 149,2 2,266,0 475,5 96,8 2,145,',26.6
Greenwich  500,0 729,5 6,536,9 1,650,5 1 0,0 7,149,1 25.8
Amer. Exch..  5,000,0 5,192,0 31,414,5 5,967,9 1,047,5 25,442,8 27.8
Commerce 25,000,0 15,667,4 170,979,4 26,159,1 13,431,5 155,467,6 25.6
Mercantile 3,000,0 2,490,4 10,886,9 1,145,3 603,8 6,807,0 26.1
Pacific _  500,0 846,8 3,464,0 334,4 650,1 3,317,1 29.6
Chatham 450,0 1,027,9 7,159,5 789,6 1,188,7 7,693,4 25.8
Peoples'  200,0 457,9 2,050,1 477,4 52,2 2,193,2 24.1
Manover 3,000,0 9,932,1 66,262,5 10,275,7 9,766,9 77,532,8 26.1
Citizens' Cent 2,550,0 1,381,1 22,896,9 5,645,9 325,0 23,144,6 26.0
Nassau  500,0 372,9 4,739,4 425,5 842,0 5.080,0.
Market & Fult'n 1,000,0 1,599,0 7,701,4 1,755,6 1,452,7 8,893,6 36.2
Metropolitan  2,000,0 1,142,0 11,147,7 3,041,8 133,1 11,483,9 27.6
Corn Exchange_ 3,000,0 5,156,3 43,819,0 5,267,0 7,528,0 51,086,0 25.0
Imp.& Traders' 1,500,0 7,308,2 27,612,9 4,754,0 1,673,0 25,699,0 25.1
Park  3,000,0 9,583,4 96,102,0 26,919,0 1,402,0 111,339,0 25.5
East River 250,0 110,5 1,166,6 277,3 158,1 1,382,5 31.4
Fourth  3,000,0 3,365,7 27,099,0 4,626,0 2,920,0 29,018,0 26.1
Second  1,000,0 1,724,4 10,736,0 2,623,0 312,0 11,399,0 25.7
First  10,000,0 16,699,0 12,769,i 31,058,5 1,166,0 129,908,1 25.0
Irving Nat. Ex. 2,000,0 1,375,0 18,788,6 3.898,5 1,121,2 19,816,0 25.5
Bowery __  230,0 783,8 1,969,9 766,0 73,0 3,250,0 25.8
N. Y. County 500,0 1,105,3 7,835,9 1,218,1 609,0 8,041,3 23.4
German-Amer _ 750,0 621,2 3,837,5 644,2 230,1 3,506,8 24.9
Chase 5,000,0 5,308,5 83,621,: 19.066,0 4,522,1 94,618,4 25.0
Fifth Avenue.._ 100,0 2,053,2 12,251,0 2,439,0 1,231,2 13,751,7 26.6
German Exck 200,0 897,2 3,786,1 230,0 685,0 3,862,4 23.9
Germania 200,0 967,8 4,561,0 770,2 550,2 5,221,3 25.2
Lincoln 1,000,0 1,213,6 16,463,1 3,643,9 921,5 18,220,6 25.2
Garfield 1,000,0 1,144,8 7,323,9 1,861,4 475,3 7,760,6 30.5
Fifth  250,0 453,3 3,088,4 496,9 372,2 3,357,4 26.2
Metropolis  1,000,0 2,061,9 11,319,4 1,936,2 1,146,6 11,551,1 26.6
West Side 200,0 777,1 4,290,0 874.0 278,0 4,723,0 24.3
Seaboard 1,000,0 1,649,7 20,661,0 5,095,0 1,642,0 24,921,0 27.1
Llberty 1,000,0 2,480,3 16,081,3 3,300,0 875,9 15,690,7 26.8
N.Y. Prod. Fix, 1,000,0 684,5 6,953,7 1,876,4 240,2 8,268,2 25.6
State 1,000,0 757,8 10,491,0 3,413,0 242,0 13,138,0 27.7
14th Street.. 1,000,0 294,2 4,702, 852,7 524,8 5,026,5 27.3
Copper  2,000,0 2,445,5 19,137,1 4,303,4 193,7 18,202,9 24.9

Totals, Average 126,350,0 163,720,1 1333,365,6 305,162,4 81,280,8 1411,416,3 27.5

Actual figures Oct. 31 4 1328,436,0 304,604,3 80,071,2 1404,706,1 27.5

State Dania-
Average  282,869,2 60,066,4 26,236,5 342,915,7 108.873,9 32.3

-174,4 -833,5 -303,8 -1,891,2 -1,556,0

Trust Companies-
Average   886,080,2 81,823,5 7,406.5 074,042,2 299,869,0 33.9

+2,534,5 +1,348,8 +194,9 +2,013.6 +346,2
State Banks and
Trust Co's-not
In Clear.-House. 976,105,4 87,937,8 14,951,6 1,083,505.4 332,096,4 33,6

+2,558,3 +1,495,6 -100,4 +1,587,6 -169,5
+ Increase overlastiweek.ig- Decrease from last week.
a Includes bank notes. b After eliminating the Item "Due from reserve deposi-

tories and other banks:and trusticompanies in New York City," deposits amount to
3892,406391, as Increase of $2,750,400 over last week's figures.

On the basis of averages, circulation amounted to $52,983,500 and United States
deposits (included in deposits) to $9,253,000; actual figures Oct. 31: circulation
$52,693,500; United States deposits, $9,248,200.

The statements compiled by the State Banking Depart-
ment, together with the totals for the Clearing-House banks,
both the averages for the week and the actual figures at the
end of the week, are shown in the following table. In the
figures for State banks and trust companies all of these insti-
tutions in Greater New York are included.

NEM YORK CITY BANKS AND TRUST COMPANIES.
Week ending October 31 1908.

Loans and Reserve on P.C.
00s omitted Investments. Specie. Leads. Deposits. Deposits. of Re

$ serve.
Clearing-House
Banks-Actual 1,328,436,0 304,604,3 80,071,2 1,404,706,1 384,675,5 27.55

-10,732,5 -1,273,0 -2,108,2 -14,552,9 -3,381,2
Clearing-House
Banks-Aver_1,333,365,6 305,162,4 81,280,8 1,411,416,3 386,443,2 27.55

-5,061,3 -1,127,8 +157.9 -0,716,1 -969,9

Note.-In the case of the Clearing-House banks, the deposits are "net" both for
the average and actual figures; in all other cases "gross" deposits are shown. The
Clearing-House actual figures Included United States deposits amounting to 19,
248,200, an increase of $4,900 over last week; averages include United States
deposits of $9,253,000, an Increase of $4,800 over last week.
"Reserve on deposits" includes, for both trust companies and State banks, not

only cash items but amounts due from reserve agents, and in the case of trust com-
panies includes likewise municipal bonds. State banks InNew York City City are re-
quired by law to carry a reserve amounting to 15 % of deposits, while outside of
New York City only 10% Is required, which reserve in both cases need not be more
than one-half in cash. Trust companies in Greater New York are required to keep
a reserve of 15%, of which only 5% need be in cash and 5% more may be in munici-
pal bonds. while in the case of the trust companies in the rest of the State the re-
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in
municipal bonds.

The State Banking Department also furnishes the follow-
ing report for State banks and trust companies outside of
Greater New York.
STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK.

State Banks

Trust Companies

+ Increase over

Reports of
statement of
week ending

Week ending Oc:ober 31 1908.
Loans. Deposits. Reserve.

% of
Res.

 $78,872,300 $86,219,300 $20,301,100 24.4
+88,400 +663,800 +527,000

 121,344,400 130,798,300 23,374,400 18.5
-368,600 -83,900 -298,900

last week. -Decrease from last week.

Non-Member Banks -The following is the
condition of the non-member banks for the
Oct. 31, based on average daily results:
We omit two ciphers (00) in all cases.

Banks. Capi-
tal.

Sur-
plus.

Loans,
D is
and

Invest-
ments.

Specie.

Legal
Tender
and
Bank
Notes.

Deposit
-------
Clear-
ing

Agent.

with

Other
Banks,
&c.

Net
Deposits

N. Y. City.
Boroughs of
Man .&Brx
Wash. Hgts
Century _

100,0
200,0

207,5
145,3

999,0
1,675,8

79,0
22,1

46,0
185,5

109,0
10,8 1771:6

943,0
2,012,0

Colonial _ 100,0 500,6 3,756,6 551,1 242,2 431,1 803,8 5,272,9
Columbia _ 300,0 425,9 5,572,0 509,0 466,0 604,0 100,0 6,759,0
Fidelity ___ 200,0 175,2 885,1 72,1 22,5 121,8 822,8
Jefferson_ 500,0 673,3 3,293,5 26,9 261,4 318,3 169,6 3,087,4
Mt. Morris_ 250,0 264,6 1,974,5 364,0 28,4 670,2 70,4 2,911,1
Mutual _ _ 200,0 317,8 3,297,4 28,6 404,5 842,0 5,0 4,116,3
19th Ward.. 300,0 470,4 3,630,4 05,6 554,0 517,5 902,7 5,204,4
Plaza  100,0 398,3 3,126,5 216,0 354,0 1,155,0 _-- 4,350,0
23rd Ward_ 100,0 182,2 1,591,3 183,2 64,2 420,4 __-- 2,087,3
Union Exch 750,0 818,9 6,429,3 1,109,8 300,0 696,0 6,981,2
Yorkyllie _ _ 100,0 393,3 3,339,0 58,3 839,4 184,7 4,279,5
Coal& I.Nat 500,0 708,0 4,547,0 912,0 323,0 449,0 230,0 5,019,0
NewNeth I 'd 200,0 231,9 1,601,0 124,0 42,0 241,0 15,0 1,650,0
Batt.Pk.Nat 200,0 142,4 979,1 141,6 23,3 51,7 817,2
Borough of
Brooklyn.
Broadway 150,0 420,1 2,881,8 16,9 474,2 311,1 191,8 3,531,4
Mfrs' Nat_ 252,0 775,2 5,867,2 604,3 131,0 822,2 157,7 6,488,2
Mechanics. 1,000,0 836,1 10,116,4 186,2 1,179,4 1,135,9 351,9 12,692,8
Nassau Nat,
Nat. Cty 

750,0
300,0

939,3
575,6

6,229,0
4,163,0

349,0
123,0

702,0
653,0

1,145,0
476,0 324,0

I 6,586,0
5,379,0

North Side_ 100,0 216,7 1,542,2 137,2 112,9 238,4 183,2 1,989,2
Jersey City.
First Nat_ 400,0 1,214,5 3,997,7 198,1 333,2 2,317,2 1,322,0 9,337,6
Hud.Co.Nat 250,0 715,7 2,370,1 150,2 34,5 240,0 664,2 2,637,8
Third Nat_ _ 200,0 367,3 1,676,5 48,5 153,5 655,4 95,3 2,498,7
Hoboken.

First Nat_ _ 220,0 610,6 2,370,2 136,0 11,0 122,4 301,0 2,298,1
Second Nat. 125,0

--
213,1 1,938,5 73,6 61,8 91,3 110,7 2,275,7

Tot. Oct. 31 7,847,0 12,939,8 89,850,1 6,486,3 8,002,9 14,557,4 6,169,3 109027,0
Tot. Oct. 24 7,847,0 12,939,8 89,524,3 6,322,9 8,242,2 15,245,0 6,298,8 109906,0
Tot. Oct. 17 7,847,0 12,939,8 89,289,2 6,301,7 8,251,7 15,712,5 6,232,1 110455,3

New York City, Boston and Philadelphia Banks.-Below
is a summary of the weekly totals of the Clearing-House
banks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member
banks.

We omit two ciphers in all these lgureS.

Banks.
Capital
and

Surplus.
Loans. Specie. Legal. Deposits. a CiTal-

tatton.
Clearings.

New York $
Oct. 3__ 290,070,1 1312,130,7 311,896,3 79,585,7 1390,771,4 53,756,5 1,544,702,4
Oct. 10._ 290,070,1 1324,358,0 306,469,5 78,926,0 1402,753,1 53,514,3 1,603,285,1
Oct. 17__ 290,070,1 1338,433,3 304,992,5 80,640,6 1416,647,9 53,309,4 1,631,634,0
Oct. 24._ 290,070,1 1338,426,9 306,290,2 81,122,9 1418,132,4 53.195,9 1,599,252,1
Oct. 31__ 290,070,1 1333,365,6 305,162,4 81,280,8 1411,416,3 52,983,5 1,557,851,2
Boston.

Oct. 10- 41,790,0 212,791,0 24,984,0 4,060,4 261,744,0 10,342,0 139,937,0
Oct. 17_ 41,790,0 212,645,0 25,652,0 3,779,0 265,229,0 10,296,0 151,618,1
Oct. 24_- 41.790,0 211,900,0 25,878,0 3,807,0 262,691,0 10,311,0 142,992,1
Oct. 31_ 41,790,0 210,262,0 25,428,0 3,908,0 200,272,0 10,288,0 138,554,1

Phila.
Oct. 10._ 54,390,0 243,523,0 78,722,0 295,588,0 14,018,0 102,614,2
Oct. 17-- 54,390,0 244,097,0 82,615,0 303,475,0 13,971,0 117,190,6
Oct. 24__ 54,390,0 245,529,0 81,147,0 302,667,0,13,924,0 112,574,4
Oct. 31.._ 54,390,0 245,844,0 81,618,0 302,045,0113,931,0 106,441,7

a Including Government deposits, and for Boston and Philadelph a the item
"due to other banks." At New York Government deposits amounted to $9,-
253,000 on October 31, against $9,248,200 on October 24; at Boston, to $1,612,-
000 on October 31 and $1,598,000 on October 24.

Aanittug and *7-tuancial.

We shall be pleasd to furnish to institutions and investors copies
of our special circular describing

43 RAILROAD BONDS
Listed upon the New York Stock Exchange

Spencer Trask & Co.
WILLIAM AND PINE STS., NEW YORK

Branch offices: Chicago, III.. and Albany. N. 'V

MOFFAT & WHITE
Members New York Stock Exchange.

5 NASSAU STREET. HANOVER BANK BUILDING

DEALERS IN INVESTMENT SECURITIES.

Commission Orders Executed or Cash On1
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43ara-tea:6' 05azette.
Wall Street, Friday Night, November 6 1908.

The Money Market and Financial Situation.-Financial,
as well as industrial, affairs responded quickly and with
considerable vigor to the result of Tuesday's election.
Although the effect of the election had, it was thought,
been pretty thoroughly discounted in the security markets,
the endorsement of republican principles and the party
platform was more emphatic than had been expected, and
the renewal of confidence thus stimulated finds expression
in a greatly enlarged volume of business at the Stock Ex-
change and a further substantial advance in prices. This
is especially true of the bond market, where the transactions
reached 8% millions, par value; an amount rarely equaled
in the history of the Exchange.

The daily announcement of increasing industrial activity
shows how the fear of four years of Bryanism had held these
matters in abeyance, somewhat as the fear of a free-silver-
coinage policy paralyzed business in 1896. There seems
now no existing reason why this activity should not con-
tinue and, perhaps, increase for some time to come.

Another rather important incident of the week was almost
lost sight of, or to some extent overshadowed, by the larger
affair mentioned. We refer to the announcement of an
extra 11 14 tier cent dividend on Northern Pacific Railway
shares. This is to be paid, however, not out of earnings of
the company, but out of the profits of a subsidiary company
which have accumulated over a period of years, and there-
fore does not directly affect the Northern Pacific treasury.
The money market is a little more active and rates,

especially for time loans, show a tendency to advance,
The open market rates for call loans at the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1%% to 2%. To-day's rates on call were IA@
2%. Commercial paper quoted at 4©43'% for 60 to
90 day endorsements and 4@6% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £509,851 and the percentage
of reserve to liabilities was 51.96, against 53.62 last week.
The rate of discount remains unchanged at 2%% as fixed

May 28. The Bank of France shows an increase of 24,450,-
000 francs gold and a decrease of 2,325,000 francs silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital 
Surplus 
Loans and discounts_ _ _
Circulation 
Net deposits 
U. S. dep. (Incl. above)
Specie  
Legal tenders 

Reserve held 
25% of deposits 

ISurplus reserve 

Surplus excl. U.S. dep_

1908.
Averages for
week ending

Oct. 31.

Differences
from

previous week.

1907.
Averages for
week ending
Nov. 2.

1906.
Averages for
week ending
Nov. 3.

126,350,000
163,720,100

$
  129,100,000
  163,396,900

119,150,000
155,176,800

1,333,365,600 Dec. 5,061,300 1,148,452,600 1,052,790,900
52,983,500 Dec. 212,400 51,742,700 49,024,700

1,411,416,300 Dec. 6,716,100 1,051,786,900 1,015,824,100
9,253,000 Inc. 4,800  18,861,900

305,162,400 Dec. 1,127,800 175,913,900 187,652,200
81,280,800 Inc. 157,900, 48,194,000 69,353,600

380,443,200 Dec. 969,900, 224,107,900 257,005,800
352,854,075 Dec. 1,679,025 262,946,725 253,956,025

33,589,125 Inc. 709,125 dl. 38,838,825 3,049,775

35,902,375 bac. 710,3251 7,765,250

Note.-The Clearing House now issues a statement weekly showing the total ofthe actual figures on Saturday morning. These figures, together with the returnsof separate banks, also the summary issued by the State Banking Department
showing the condition of State banks and trust companies not reporting to theVlearing House, appear on the preceding page.

Foreign Exchange.-The market was lower early in the
week, because of an absence of demand for remittance,
London being closed on Monday and our market on Tuesday.
European buying of securities on Wednesday caused a fur-
ther decline in exchange, but the tone recovered later. On
Thursday, the Continental and London markets were un-
settled by the development of political tension between
France and Germany; exchange was freely offered and the
tone was weak.
To-day's (Friday's) nominal rates for sterling exchange

were 4 85 for sixty day and 4 87% for sight. To-day's
(Friday's) actual rates for sterling exchange were 4 8375@
4 8385 for long, 4 8575@,4 8585 for short and 4 8605@4 8615
for cables. Commercial on banks 4 8335(0 8345 and docu-
ments for payment 4 82%@4 84. Cotton for payment
4 823%@4 83, cotton for acceptance 4 8335@4 8345 and
grain for payment 4 833%@,4 84.
To-day's (Friday's) actual rates for Paris bankers' francs

were 5 183a@5 18% forlongand 5 16%®5 163%hforshort.
Germany bankers' marks were 94%@)94% for long and 95h
@95 for short. Amsterdam bankers' guilders were 40 30@
40 32 for short.
Exchange at Paris on London to-day 25f. 103c.; week's

range 25f. 113c. high and 25f. 103'c. low.
The week's range for exchange rates follows:

 Long   Short 
Sterling, Actual-

High 4 84. ©4 8405 14 8610 04 8615
Low 48375. ©4 8385 14 8575 @48585
Parts Bankers' rancs-

High 5 18% 05 1834 15 1634 05 1634
Low 5 1034 (g45 1834 15 1634 05 16%d
Germany Bankers' Marks-

High  94% 0 0434
Low  9434 (a) 0454
Amsterdam Bankers' Guilders-
MO. 
Low 

Less: a 1-16 ot 1%. d 1-32 of 1%. h 3-32 of 1%.
Plus: k 1-10ot 1%. x 1-32 of 1%. y3-32 of 1%.

14 8640
14 8605

0:)4 8645
04 8615

1 95 1-16
1 953

1 40 31
1 40 30

0 9531
© 95

© 40 33
© 40 32

The following were the rates for domestic exchange ort
New York at the undermentioned cities to-day: Savaniaah,
buying, 50c. per $1,000 discount; selling, 75c. per $1,000,
premium. Charleston selling, $1 per $1,000 premium..
New Orleans bank, 75c. per $1,000 discount; commercial, $1
per $1,000 discount. Chicago, par. St. Louis, 40c. per -
$1,000 discount. San Francisco, 50c. per $1,000 premium.

State and Railroad Bonds.-Sales of State bonds at the-
Board limited to $5,000 Va. 6s, deferred trust receipts at 37..
The market for railway and industrial bonds has beeni

decidedly more active, the transactions on Wednesday
reaching the exceptionally high total of $8,250,000. This,
business was fairly well distributed, although the sales as
usual included a large proportion of low-priced issues.
Among the industrials Allis-Chalmers, Consolidated Gas,Distilling Securities Corporation, U. S. Steel and Westing-

house were conspicuous for activity.
United States Bonds'.-No sales of Government bonds

have been reported at the Board this week. The following
are the daily closing quotations; for yearly range see third
page following.

Interest
Periods

Oct
31

Nov.
2

Nov.
3

Nov.
4

Nev.
5

Nov.
, 61

2s, 1930  registered
2s, 1930 coupon
3s, 1908-18 registered
3s, 1908-18 coupon
3s, 1908-18___small coupon
45, 1925  registered
4s, 1925 coupon
2s, 1936_Panama Canal coup

Q-Jan
Q-Jan
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Feb
Q-Nov

*10334
*104
*10034
*101
*10034
*12034
*122
*1025%

*10334
*104
*10034
*x003(
*100
*12034
*x121
*x023j

II
0
L
I
D
A
Y

*10334
*104
*10031
*10034
*100
*12034
*121
*10234

*103%
*104
*100%
*loom
*10034 
*120%
*121
*lux

103%
104
100%
*wog
*100
sing
121
*Io2x

This Ist e price bid at the morning board; no sale was made.
Railroad and Miscellaneous Stocks.-As mentioned above,a large increase in the volume of business in stocks followedthe election returns. On Wednesday the transactionsaggregated 1,351,265 shares, an amount probably notequaled since October 1907, and all classes of stocks par-

ticipated in the advance, which averaged from 2 to 4 points.These prices were not maintained, however, and on Thursday
the trend of the market showed that the results of the
election had been to some extent discounted.
To-day's market was again buoyant and the transactions

were on an enormous scale, with the result that a considerable
number of stocks have made a new high record for the year.

Industrial shares have been strong on the large increase
in orders which arc being placed. Naturally the Steel
issues have responded to this influence-the common by
an advance of over 6 points and the preferred by a gain of
nearly 3. General Electric and Westinghouse moved up
103% and 87% points, respectively, and the copper shares
been in request at advancing prices on the better outlook
for a larger use of electric power.
For daily volume of business see page 1227.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Nov. 6.

Sales Range for Week. Range since Jan. 1.
for  
Week. Lowest. Highest. Lowest. Highest.

Alice Mining 
Am Steel Foundries_ __ -
Col Fuel & Iron, pref_ _
Comstock Tunnel 
Homestake Mining 
International Power_ _ _
Keokuk & Des Moines 
Nat Mexico pref tr rec_
NY &NJ Telephone_
St Louis & San Fran-C
& E Ill new stk tr cgs_

Sears-Roebuck & Co., pf
U S Leather, pref 
Vulcan Detinning, pref_

100 $234 Nov 2
400 734 Oct 31
200 6534 Nov 2
900 28c. Nov 6
100 8934 Oct 31
100, 30 Nov 5
7501 5 Nov 5
200 5034 Nov 6
210116 Nov 2

1 57 Nov 6
100 9334 Nov 5
100J1i5 Nov 6
30035 Nov 6

$2% Nov 2
9% N )v 6
74 Nov 6
30c. Nov 5
89% Oct 31
30 Nov 5
8 Nov 5
50% Nov 6
117 Nov 4

57 Nov 6
93% Nov
115 Nov 6
45 Nov 6

3134 Feb $334 Jan
434 Feb 934 Nov
35 May 74 Nov
20c. Mch 44c. Apr
67 Jan 92 Aug
29 June 35 Mch
331 July 10 Apr
46 Aug 5134 June
90 Feb 117 Oct

50 Apr 60 Aug
8634 May 9334 Nov
95 Jan 118 Oct
25 Apr 45 Nov

Outside Market.-A generally higher range of prices was
established in this week's "curb" market with an increase in
activity following the election. Later there was some
reaction, though this was offset by a strong and active
market to-day. Copper stocks continued prominent and
with good trading made further material gains. Boston
Consolidated weakened from 14% to 14%, recovered the loss,
and to-day jumped to 153%. British Columbia advanced
from 6% to 73-, but reacted to 7%. Butte Coalition gained
about a point to 273%, eased off to 27 and to-day rose to
28%. First National Copper rose from 8 to 93%, went down
to 8% and up finally to 9. Greene Cananea ran up from
101A to 123', closing to-day at 123. Nevada Consolidated
improved from 17% to 19 and ends the week at 18%•
Nevada-Utah sold up from 3 3-16 to 3% and down to
3 5-16. United Copper common from 12% advanced to 15,
went back to 143% and to-day touched 15%. The preferred
was traded in up from 28 to 32. Nipissing, after an advance.
from 9% to 10%,jumped to 12 but fell back to 103/i with
the close to-day at 11. Goldfield Consolidated advanced
from 63 to 6% but fell off to 6%. Goldfield Daisy moved
up from 99 cents to $1 06 and down to $1. Cobalt Central
advanced from 61 cents to 65 cents and declined to 64 cents
finally. In industrials American Tobacco rose from 370 to
384, dropped back to 375, and to-day made a gain of 15
points to 390. Standard Oil declined from 624 to 620,
advanced to 629 and closed at 625%. Bay State Gas was
traded in up from 23% to 2% and down to 2 5-16. Chicago
Subway rose from 203% to 24, the close to-day being at 23.
Consolidated Steamship 4s receipts went up from 12 to 12%.

Outside quotations will be found on page 1227. ,
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oCK 8-1116 HEST AND LOW itST LE PRICES

Saturday Monday Tuesday 1Vrdnesday Thursday Friday
Od. 31 Nov. 2 Nov. 3 Nov. 4 Nov. 5. Nov. 6.

9258 93 931 1 9112
1196 07 9673 97
9112 9214 93 9310
9853 99 9834 9918

8,86 89 *86 80
4814 4914 4812 4934

174517413 8 17 47
*64 65 *64 65

1.204 208 206 207
4214 4314 4234 4358
3713 3712 38 3857
*64 6812 *64 6812
7 718 713 738

*30 60 *50 60
*27 30 *26 30
978 973 1014 1038

14178 14234 14238 14334
*158 159 15813 159
*138 140 413914 13914
15412 15458 15473 15512
16114 162 16214 163

*205 220 *205 220
*135 138 *135 138
*135 165 *155 165
*2 3 *2 3
*1013 1217 *1012 13
*53 51 54 54
*93 06 -.1)3 96
4134 4218 42 4214

36613 661:., 6714 6714
460 60 5912 5934
167 16744 16713 168

*530 53.; *515 537
*28 29 29 29
46912 6912 71 72
*4312 46 *4312 46
15 151. *1434 16
26 26 26 26
3033 3114 3078 3114
4378 4378 4378 4412
36 36 *3534 363
13214 133 133 13418
62 63 63 65

14-4
*3134 3213 3218 3214
81 81 *81 85

*8418 88 *83 90
485 88 *85 88
139 14018 13912 1401

978 978 10 10
2834 29 *28 29
2414 2414 2433 2438
4334 4334 4312 44
*65 69 *65 69
*28 2834 *28
361 61 6134 62
*15 1712 *15 171
441 45 *41 45
*37 45 *36 46
10812 10812 10812 110

*135 /3713 5137 137
4244 2414 *24 28

-1-313 -163-4 -1554 -111.3
*37 39 *37 39
*77 84 77 77
12213 12218 12234 12314

*143 148 *143 149
3058 3078 3053 313
*64 6514 65 6514
5512 5633 5638 5673

*110 115 *110 115
10514 106 10514 10614
3814 3814 *3712 3912
*90 100 *90 100
*70 75 *70 75
147 14714 14713 148
4038 41 4078 41
7434 7434 7412 7514

*8012 85 *8013 85
1444 14512 145 146
13534 136 13513 13514
73 75 *73 80
485 100 *89 100
*75 90 *75 85
12638 12634 12613 12712
80 80 81 81

*100 110 *100 110
13078 133 1:3134 13338
*88 8912 *88 90
485 8618 86 86
1912 1953 1958 1978
4514 4612 4512 4634

*53- 
-_- *55 -

330 30 *29 30
*18 19 19 19
*4933 40 4912 4913
104,14 10838 10712 10914
11773 118 118 11813
Ws 2273 2234 2313
6312 5312 54 5512
26 26 2618 2612
213-16 2873 2934 30
534 834 814 878

*2913 31 3012 3034
• 40614 5738 5712 5734
*89--- 90 9012
17113 1-7318 17213 17414
9268 9358 94 95
82 32 33 3334

*4512 4712 *4512 4712
*1213 1278 1273 1278
2712 28 28 2813
*13 1412 1414 1414

95 97
9814 09
94 9512
99 10112
*86 90
4918 50

174 17514
*63 65
*25,1 208
434 4414
3834 3918

*G1 6813
74 712

*50 co
2778 2778
973 1033

1431.1 145,,
15812 15812
14038 1415,
156 157
164 16.713

*205 220
138 138

*155 165
3 :3
111. 1134
5473 5478
*93 99
4233 43
67 6712
593, 60
16812 17112
535 5:193.1
21 2914
72)3 7234
45 45
16 16
27 27
3114 3134
4414 4478
43613 :3610
13458 13538
65 6613

*14 1433
*3134 3258
*81 88
*85 90
*85 88
14034 142
1018 1014
2914 2912
2438 25
45 45
*65 69
2813 2913
62 6238
17 17

*41 45
*40 50
11012 11112
138 138
*24 28
1813 1812
17 1714

*37 39
*77 80
12334 12412

*14413 148
3114 32
6513 6578
5634 58

*110 115
10634 10814
3812 4134

*90 100
72 72
148 14818
4118 4134
76 78
*81 85
146 14918
13613 13814
7314 7314
*85 100
*75 85
128 13112
8112 8313

*100 110
13338 135
488 90
86 80
1934 2013
4512 4734
*52 60
30 3012
19 191.
4913 50
10938 11112
118 11838
2313 2378
5534 5612
2613 27
28 30
83i2 812

3178 32
5814 5914
91 9138
175 17714
*92 95
34 34

*4712 49
1278 13
28 2834
*13 141.

Sales ol
the
Week
Shares

sroc KS
NEW YORK STOCK

EXCHANGE

Do pref 
z9318 941. 9358 9478 84.400 A tch TRopaert de FedsSanta
98 98 9814 9814 1,210 271- 

a

0434 9512 96 9914 7,200 Atlantic Coast Line RR_ _
101 10134 10158 10358 50,000 Baltilicl efore_r de Ohio 
*85 90 *86 88  
4978 5212 5114 52 28,615 13rooklyn 

pref 
Transit_

& Susque, pref 
1734 17414 17412 17512 15,625 lanadlan Pacific 
*64 (.5 65 65 300 )anada Southern 
20712 204 208 20812 720 Central of New Jersey-
4314 4378 4334 4458 32,950 Chesapeake &Ohio 
3812 :4J 3813 4018 4,200 Chicago de Alton RR___ _
*54 17817 *65 6813   Do pref 
*7.14 713 733 712 5,700 Cbicago Great Western_ _

e.5s9,,„ 33 9*15s0 260   1)o 4% debentures-2 
000 Do 5% pref ''A"-_-.

1014 10:8 1073 11113 5,800 Do 4% pref "13"„
1-.1 1437,, 14 ;13 143/4 12,4,425 Chicago Milw .3c St Paul- _
11.9 1173 2,550 Do pref 
14114 14134 14.13 1411:8 1,043 Do corn instalim't ctfs
15714 158 13.4 15913 7,765 Do pre? instailm't ctfs
.16C2 V; 16814 10,577 Chicago & North Western

(.240 225 .1 220   Do pref 
13912 1391:,. 1 ..) 142!0 ;CO Chic St P Minn & Omaha
163 1641: it 2 155 - 300 Do pref 

278 278 .213 312 200 Chic Un rac ctfs stmpd
1112 124 1114 1114 1,400 Do pref ctfs stnrad_ _
55 55 56 5712 900 Cleve Cm n Chic de St L...._
*93 06 *93 94   Do pref 
4174 43 4212 4314 17,971 Colorado & Southern-  
6713 68 68 6814 2,050 Do 1st preferred 
597,8 4,-) 5978 6014 2,100 Do 3d preferred 
171 172 17112 17214 8,350 I Vlavrare de Hudson__ _
540 545 54713 550 2,130 11,elaware Lack & West_
2913 2014 7914 2053 2,270 Denver de Rio Grande 
713 72 7178 7312 2,837 Do pref 

*48 ____ 100 Detroit United 
1744 1510 16 16 820 Duluth So Shore & Atlan

*26 2, 26 2812 4,805 Do pref 
3133 3214 3178 3253 120,330 Uric  
4414 454 45 46 8,403 112 Do 1st pref 
3614 371._ 3714 2734 1,310 Do 2d pref  
13513 13714 136 137.3 74.500 Great Northern pref 
66 67 67 7234 50.120 Iron Ore properties 

Green Bay Fe W , deb etf A
*14 deb ctf 131-4-371 ---- 1)0
*3112 3214 *3113 3214 200 favana Electric  
*8113 88 *8113 88 100 L A Do pref 
*83 90 *85 90   H on Irv: Valley tr rects-
*85 88 *85 88   Do pref 
14114 14212 14134 14334 23,915 Illinois Central 
10 1058 1018 1034 4,360 Interboro-Metropolltan _
2912 3173 3018 3138 6,050 Do pref. 
2514 2512 2512 2534 1,650 Iowa Central_  
44 4434 4412 4434 1,800 Do pref 
*65 69 58 68 100 VC Ft S & M. tr eta pref
29 2914 2918 2934 7,000 -11-anspas, yCity Southern-.
6212 6212 6212 6234 1.795
18 1:3 1713 18 SOO Lake Erie & Western.__
41 41 4134 4313 1.100  Do pref 
*40 50 *40 50   Lonz Island 
11034 11214 11134 11514 15,650 Louisvillelrt ap t,,ti&itiaNnEali;.,hravetel etl Nashville...

661*137 140 138 139
*24 28 *24 28 30
1834 1834 _ 200 Mexican Central 
1658 1738 17 1718 4,400 Do Trust Co certfs_
3813 3914 39 3914 640 Minneapolis & St Louis-
7912 7912 *79 84 360 Do pref 
124 12438 12438 12438 2,550 Minn St P & S S Marie__ _

*14413 148 *144 147   Do pref 
3112 3134 3134 3258 44,650 Mo Kansas & Texas 
65537584 65315782 5676 34 596657 5.400 Do pref 

22,425 Missouri Pacific
*110 115 112 112 110 Njash Chatt & St Louis_
1084 10914 10834 11213 63,210 LI It Central & Hudson
4213 44 4414 47 5,100 N Y Chic de St Louls-_
*92 100 100 102 300 Do lst pref 
7412 7778 7734 7034 2,000 Do 3d pref 
150 15018 15112 153 2,066 N Y N Haven & Hartford
4153 4218 42 4234 9,600 N Y Ontario & Western_ _
7718 78 78 80 9.800 Norfolk & Western 
*82 85 85 85 100 1)o adjustment pref__ _
14814 15012 14834 14978 268.033 Northern Pacific 
13634 13834 137 13712 24,550 Do subscrip recta 
75 75 *74 77 1:000 paclpfl,c, Clsotaspt 

pref*85 100 *85 100  
*76 90 *75 85   Do 3d pref 

2-12712 129 12758 12858 137,120 Pennsylvania  
83 8414 8438 85 1,035 Plttsb Cin Chic & St L 
10834 10834 *102 101) 100 Do pref 
135 13613 13512 13678 547.700 L?eadIng  

LA, Ist pref *8812 8912 *8812 8912  
86 80 *85 8612 500 2d pref 
1978 2014 1934 2113 25.890 Rock island Company 
4612 4758 4613 4834 68.550 Do pref 
*55 60 *55 65   St L de San Fr. 1st pref._
30 3033 3034 3113 1,840 Do 2d pref 

*1812 1912 1914 1914 1.000 St Louis Southwestern...
4918 4938 4913 4913 1,300 Do pref 

11012 11158 11118 11213 268,140 Southern Pacific Co 
11818 11814 11814 11838 2.800 Do pref 
2318 2358 2338 2412 37.800 Southern v tr cfs stamped
5512 56 56 5712 20.140 Do pref do
2634 27 2634 2814 11.800 rrexas & Pacific 
2478 3113 2434 27 36.945 .1.• hird Avenue (N Y)
03 912 *8 9 400 Toledo Railways & Light
32 3234 3234 3234 1,300 Toledo St L & Western-
59 5931 5812 5938 4,400 Do pref 
*9012 9134 91 9158 1.622 Twin City Rapid Transit.
17512 17713 17613 179 639,350 I 1-nloi430 re Ppacir 
94 9438 9413 9413 2.660 ti
*437342 4394 4438412 431,34 500 ltbas4:3 .840010 UnDltoRpysrethInvit of San Fr_

218278 218 2373 1821324 2914 10,6043, Do pref 
*13 1414 1418 15 1,80p:Western Maryland 

Range Since Jan. 1 1908.
On basis ol 100-share lot,

Lowest

S38 Feb 1/
51'9612 FMecbh 124
7612 Feb 10
80 Jan
$714 Feb 10

419 4 Oct 23
340 Feb 1,
54 41ee 4
130 Feb 11
2513 Feb 19
10318 

Feb

bb 13
47 3.1c1424

3312 Mcb19
112 Febe1.15F 1

10312 Jan 2
138 Jan
11812Jan 3
1255 Jan 2
135'2 Jan 2

4185 Jan 11
114 Feb 26
14013 Jan 3

58 Apr 3
8451i ep br 11,0
471. Joel?

21 Feb 19
6038 Jan '2

134°114 
Feb 

2 Feb 13
9
)

920 Jan 6
31 t411144 1.:,:feclah 129

3213 Apr 15
Feb 11

1134 Feb 13

14233 li,12 642 
15 Itch 6

1,1,3134 liFecbh 11,0
483 Jan 2

8 Jan 14
20 Mcli24

46729 
Jan
Fe b 10S

613 Mch19
12213 Feb 17
634Jan 4
1713 Feb 19
10 Feb iv
2712 Feb 19
57 Aug 19
18 Feb 26
46 Feb 19
12 Jan 4
34 30 .M‘ eaby26

12874 
Feb 194

5
Fmeaby241

11141411::Jan 

Jan 2

20 Mch 2
61 Feb 20
7914 Jan 2

12312 Feb 11
1713 Mch 2
46 Feb 19
2813 Feb 19
9734 Jan '2
U01$ Jan 2
2412 Jan 3
90 Jan 14
60 Feb 8
12838 Jan 6
2913 Feb 19
68 Feb 10
74 Mch 24
11678Jan 2
10030 I: ea by 2169
05 Sep 22

79 Mch27
1083i Jan 2
69 Jan 7

• 8118 Merl 3
9213 Feb 17
78 Jan 2
76 Jan 6
1013 Feb 3
2034 Feb 3
42 J'ne24
1914 Feb 19
10 Mch 7
2412 Feb 19

10618 Jan

2664951:82 jF3 taecnb 17h 105

13,.feebh 2293
11253124

613 Oct 9
12 Feb 6
33 Feb 3
7814 Feb 7
11013 Mch 2

-1195)4 JAalanr 242
2712Jan 22

13°4 5 2411 cee 1 ihh 1334

H q lifr st

97 Nov 4
99 Nov 4
1,914 Nov
L 353 Nov 6
89 Sep 11
571, Aug 10

Mc1121
19 Oct 3
ti5 Sep 14

209i2 Sep 1»
46-.8
41 Oct 11:
70 Oct 13
8'5 Jan 3

8814 Aug 4
31 Jan 6
1138 Aug 3

14738 Aug 11
1173 Nov 6
11134 Nov 5
15912 Nov 6
16:14 Nov
216 Oct
14212 Nov 6
165
4 Maylb
1434 May13
62 Jan 15
98 Aug 12
4378 Oct 12
6814 Nov 6
6014 Nov 6
17.473 Sep 19
650 Nov 6
3014 Oct 13
7312 Nov 6
45 Oct 25
1612 Oct 12
2812 Nov 6
32.3 Oct 7
4613 Oct 7
3778 Oct 7
140 Aug 13
7234 Nov 6
77.2 Apr 11
16 Aug 10
3412 Sep 2
81 Oct 31
90 May14
85 May14
146 Sep 10
1310 Aug 1()
3814 'Aug 11)
2634 Oct 21
46 Oct 13
70 'Ian 13
2134 Nov 0
6312 Sep 10
1934 mayiti
45 Alay12
47 Aug 7
11514 Nov 0
13934 Sep 9
.L.; Aug 16
2012 Jan 28
1734 Oct '21
3934 Oct 21
7912 Nov 5
126 Oct 5
14912 Aug 24
3338 San 9
6678 Sep 9
6412 May20
115 J'ly 23
11212 Nov 6
47 Nov 6
102 May 12
7934 Nov 6

153 Nov 6
44 Aug 11
80 Nov 6
85 Nov 6
15012 Nov 5
13834 Nov 5
931, Jan 14
00 May:3i
97 Jan 1:3
1311. Nov 4
85 Nov 6
10834 Nov 5
13738 Sep 15
59 Oct 26
881.! Aug 10
2112 Nov 6
50 Oct 6
6134 Jan 15
34 May14
1913 Nov 4
50 Oct 23
11212 Nov 6
125)2 may43
2412 Nov 6
5713 Nov 6
2814 Nov 6
47 Aug 10
1514 May 2
32114 Nov 5
6212 Oct 5
9214 May19
179 Nov I.
95 Nov 2
34 Oct 6
50 Oct 5
1914 Nfay21
2938 Aug 5
16 May18

hange len Previous
Year 0907)

Lowest

6638Nov
78 Nov
58 Nov
7533 Nov
75 Nov
2634 Nov
7412Nov
138 Nov
52 Nov
144 Nov
.r2314 Nov
818Nov
98 Sep
679 Nov
46 Dec
21 Dec
844Dec
9312Nov
130 Nov
-85 Nov
111 Oct
126 Oct
185 Oct
181 Oct
13712Dec
14 Oct
8 Dec

98 Nov
86 Dec
17 Nov
41 Nov
2012Nov
12338Oct
36912Oct
10 Nov
53 Nov
3134 Dee
6140ct
10 Nov
1214 Nov
28 Nov
20 Nov
10712Oct
37 Oct
75 Oct
6340ct
24120ct
72 Apr
63 Nov
64 Nov
116 Nov
4780ct
14 Nov
912 Nov
29 Dec
GO Oct
18 Mch
45 Mch
11 Nov
3034Nov
26 Dec
8512Nov
10073 Oct
23 Dec
1234Nov

2312Dec
z6212Dec
60 Oct
110 Oct
2034Nov
53 Nov
4413Dee
97 Dec
z83 Dec
1034 Oct
85 Nov
41 Oct
12733Nov
'18 Oct
56 Oct
70 Oct
10013Oct
9112Nov
66 Nov
55 Nov
85 Dec

r10312Nov
61 Oct
60120ct
70120ct
73 Oct
67 Nov
1114 Nov
2612Nov
58 Oct
24 Nov
1 Nov
26 Nov
63140ct
100 Oct
10 Nov
2912 Nov
1712Nov
16 Nov
S) Dec

1634 Dec
2934 Nov
(1884 Nov
100 Oct
75 Aug
1018Nov
20 Nov
8 Oct
1418Nov
6 Oct

!lig/less

10814 Jan
101b8 Jan
13318 Jan
122 Jan
0412 Jan
8352 Jan
8534 Feb
19512 Jan
6510 Jan

'220 - Jan
56 Jan
271. Jan
69 - Jan
18 Jan
79 Feb
71,4, Feb
261; Jan
15713 Jan
16512 Jan
141 Jan
149 Jan
205 Jan
234 Jan
170 Jan
165 Jan

334 Mal
17 J'ly
9278 Jan
10813 Jan
3878 Jan
69)2 Jan
5812 Jan
2271. Jan
510 - Jan
4278 .fan
8378 Jan
8018 Jan
1912 Jan
39 Jan
4414 Jan
7572 Jan
67 Jan
18934 Jan
85 Jan
75 Oct
142 Jan
47 Jan
8612 Jan
114 /deb
94 Jan
172 Jan

Jan
7614 Jan
2878 Jan
51 Jan
80 Jan
3034 Jan
6134 Jan
2813 Jan
6712 Apr
6712 Jan
14613 Jan
146 Feb
107 Jan
2758 Jan

59 Jan
90 Jan
14014 Jan
168 Jan
4458 Mch
7231 Jan
9234 Jan
14/ Jan
13434 Jan
6312 Jan
110 Jan
9134 Jan
189 Jan
4838 Jan
9214 Jan
9012 Jan
18913 Jan
134 Feb
12413 Jan
76 Nov
125 Mch
14138 Jan
78 Jan
10512 Jan
43943 Jan
92 Jan
94 Jan
301$ Jan
6412 .Tan
70 Jan
4838 Jan
2512 Jan
621* Feb
9614 Jan
11818 Jan
34 Jan
9412 Jan
374 Jan
123 Jan
29 Jan
3334 Jan
5473 Apr
1081? Jan
183 Jan
96 May
62 Jan
711s Jail
1812 Jan
381? Jan
301,, Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS

Banks

New York
Aetna 
America II._
Amer Each.
Batte:v Pk_
powery 11  
BronxBoro11
BryrInt Pk II
Butch de Dr
Century 11....
Chase  
chatnam

1014

175
730
2(212
113
320
300
150
150
171)
'146
300

Ask

180
.5;0
23712
125
335
----
i60
155
185
260
310

Banks

Ch.:IseaEx n
Chemical __
Citizens' Ctl
City 
Coal & iron
Colonial 1...
Columbia V_
Commeron _
Consor t'd.._
Copper ..,.._
Corn Ex II 
East River..

Bid

200
410
150
307
'215
700
400
117413
117
220
320
125

Ask

_-__
___.
160
312
225
__

5-00
_ _
(21
225
3.10
135

Banks

Fidelity 1--
Fifth Avet.
Fifth  
First  
14ta St I ------175
Fourth --  
Gallatin -
Garfield _-
Germ Am 11
Gerrn'n Ex
Germania II
Greenwich n

Bid

165
3800
300
725

200
320
285
135
475
600
250

Agit

175

3-5--

-- 
-

205
335

--
1-4-5
500
---

2-65

Banks
Hanover . _
Imo & Trad
rving N Ex
l0irefTerson II _
Liberty----
Lincoln __=
Manhattanll
Mark'tdaloul
Mechanics'_
mercantile _
March Each
Merchants'.
metropolis T.

Bid
475
540
175
170
500
485
300
25J
1252
12712
165
160
375

Ask
48.1
54712
186
184)
----
-

3-1-0
260
_ .
13-2-1
170
165
----

Banks
Metropol'ell
Mt Morrie¶.
Mutual 11..„
Nassau II- -
New Amet
New Neth'(-1
NewyorkCo
New York
N'ht &Dal
19th Ward 11
Northern -
Oriental
Pacific 1111-_ -_

Bid
1621?
290
285
:00

2-0-(1 -
750
300

--
Iii-

/16-

Ask
1671:

3.,0-
--

_
11-0 -

_ _
3-1-0
200
00
6--
_

150 -

Ranks

Park 
People's v 
Phenix  
Plaza Ii...-
Prod Erwn
Seaboard..
Second  
Sherman  
State 11--:.-
12th Ward
23d Ward
Union 132.c

rights. D-Ne10610Ck0'

Bid

430 I
300
157
610
155
340
354i
1.M
240

....,....
5100
176

Ask
4411
310
144
6111S
166
INO
----
-.

lir
.....

---.
4- Bid and asked prices: no sales were made on this day. I Ex-rights. i Less than 100 shares. %State banks. a Ex-dividend and
f Sale at Stock Exchange or at auction this week. First installment paid. *Sold at private sale at this price.
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STOCKS-111UHES7 AND LOWEST SALE PRICES Sates o/
/se

Week
Shares.

STOCKS
NEW YORK STOCK

EXCHANGE

Ramo Sines Jan. 1 1908
On ba-ds ol 100-share Lou

Range lor Pretious
Year (1907)

Balurday
04.31

Monday
Nov. 2

Tuesday
Nov. 6.

Wednesday
Nov. 4

Thursday
Nov. S.

IPriday
Nov 6. Lowest Highest Lowest Blokes;

. *812 912
*18 20
. *613 1012
. 28 28
51 5134

*181 ....
1134 113-4
39 3914
7834 7978
2812 2812
*90 92
*2012 21

'P.__ 82
878 7
68 6815
4134 4238

*10234 10314
3612 3738
*90 96
*194 205

458 458
*24 2412
25 2538
*10 12
*22 25
4934 50

10618 10818
*734 8
*45 4512
8218 8218
9078 9234

*10412 10512
200 200
*9312 97
3013 3018

48
13253 13253

*128 130
12658 127
9334 94

*2314 2412
*9034 9134
4512 46
3 318
22 22
49 49

*138 142
1378 14

*20 22
25 25
397 97
3534 3612
*19 2012
143 14434
1734 1734
7312 7312
*47 50
3013 3034
*79 90
*8112 85

;k1.1r2 li-
*141 145
*97 102
*5112 5313
10378 104
*6 634
*1812 1878
10 1012
5312 5334
29 2912
8034 8034
73 73

.*6912 70
*88 8912
*118_

*1014 -1-(13- 4
*75 77
8134 8212
104 104

' 434 434
'078 78

, 66 86
28 26

. 9648 9614
3*10 11
'*40 44
, 3378 34
.•*95 98
4-185 185
' 40 4034
*96 100
2334 24
81 81
7112 7178

*10514 10814
45 4578
*68 70
---- —__

--- ._
*73 00
53 63
*8 10
*25 20
*33 34
40812 0812
*8812 71
4718 4758
11038 11034
4212 43

*3213 33
*110 111
*8012 83
*280 —
5914 -5912
8214 8278....„,.. ,nnl.

9 914
1912 20
10 11

*2612 2814
5112 5134

*181 ._„_
1178 1218
3914 41
7958 8038
2878 2918
91 91
2012 2034
17812 7812
7 738
68 6912
42 4234
10314 10312
3634 3878
*92 96
*194 205

*412 478
24 2412
123 28
*10 12
*23 26
50 5115
10812 10812
*712 8
*45 4512
182 82
9134 9314
10514 10534

*290 _ _
*9312 lyi
3012 3075

* 48
13214 13318

*128 132
12678 127
94 9430
24 24
19112 9112
46 4614
*3 314
22 22
49 5075

*138 142
1314 1378
21 21
2478 2514
97 9712
3614 3634

*1912 21
144 14718
*17 1814
7318 7312
*47 50
3033 3034
*79 00
8412 8412

Toilif2.144 14518
*98 102
*5112 5312
104 10478
613 7
1878 1914
10 10
5318 5378
2912 3012
8058 8058
7318 7314
8978 70
8912 90

*118
*10 i63-4
76 76
82 8313
104 10478

412 434
7718 7718
8534 6578
2618 2612
x95 951t
1012 1012,

*4034 42
3358 3434'
9512 0513

*18412 167
4012 4112
9612 9612
2418 2413
8114 8112
7238 7334

*108 10814
4412 4558
*68 70
8- 812,

-2-4-5;
*70 71
*73 90
5432 5,458
*8 10
*25 29
3214 3358
9912 0012
*6612 70
471., 481g
1103i 11158
4214 43141
32 3314

*10912 11012
62 6212

*280
5912 -513-4
8212 85
mat.. may.

 
 

E
L
E
C
T
I
O
N
 
D
A
Y
-
E
X
C
H
A
N
G
E
 C
L
O
S
E
D
 
 

 

*9 10
19 1934

*10 12
28 28
52 5212

*181 _
12 12-34
4134 4458
81 8214
2918 3018

*91 94
21 2114

*—„ 82
714 712

8912 7018
43 4478
10434 10514
38 3834
*90 96
197 197
434 434

2412 2412
2614 2838

*11 12
*23 28
5134 5438

10734 10834
734 734

4612 4612
8214 8238
9378 95/8
10634 10712

*19012 200
*9312 97
31 3212

*____ 48
133 13478

*129 135
12712 12834
94 9478
2412 25
92 92
47 48
314 :414
22 2234
60 50

*138 142
1334 1334

*2012 21
2512 2534
98 98
3678 3818
*20 21
14412 14814
18 19
74 74
*47 50
3034 3134
*79 90
8412 8434

-- _
1.4514 1-458
9934 101
*5112 5312
105 ioros

812 012
1934 1034
1012 1034
54 54
3018 2034
8012 22
74 7444
70 70
8912 8934

*118 _
1034 1112
7912 7934
8312 8414
105 10514
412 8
79 7078
67 8712
2858 2712
9534 9638
*10 11
*4034 44
3612 3614

236 9612
*167 170
4214 43
*96 .100
2458 25
8134 8312
7358 7514
107 107
4312 4514
*68 70
__ ___

2614 27
7134 72
*73 90
6412 5412
*8 12
28 28
3212 3312
100 10078
70 70
4834 6014
112 11458
43118 4412
3312 36
111 111
83 83

*280 _ _
60 -81-
87 89
Inn. inc

*812 912
*1812 1912
*10 1112
28 2814
5234 5358

*181 _
1258 13
4412 48
82 8312
2978 30

*90 04
2138 2134

*____ 85
755 8

6912 7114
4412 45
10638 10838
3814 3914

9
4200 200

478 5
2458 2712
26 2678
1114 1112

*22 35
5312 5434
10812 10934
*712 734
46 4612
8238 83
9434 9534
10734 10734

4200 200
*9312 9712
3212 35

*__ 47
13434 13538
12858 12858
128 12812
95 97
26 26
92 92
4734 4878
*3 338
23 2312
*50 51
139 139
1378 1414

121 22
2534 2858
99 99
3714 3834
1931 2038

14412 14712
19 1914
75 7512
*48 50
3178 34
*70 90
85 8712

*9112 -93
14714 15334
1011.2 10112
*5112 5312
10512 10618
7 7
1912 20
1012 1034

*54 58
3012 3214
817s3 8278
7434 7514
70 70
8934 91

*113 11914
*11 1 112
*77 80
84 8412
10514 10512
8 5
7913 8134
6812 6934
2714 2712
9534 9618
*10 1112
*41 44
3612 3714
9612 9812

*168 170
44 4512
99 99
2518 2512
8312 8412
7412 7512
10714 108
4378 4412
*68 70
8 814

2612 2634
73 74
*73 100
6412 65
*8 12
28 30
34 35
101 102
70 71
5014 5118

T11214 11314
4324 448
34 3514

*11034 11112
64 6412

*280 _ .
6034 -61-14
8712 90
inn,- Inni.

*812 10
18 1912

*10 11
28 2858
54 56

*181
13 -1-13-8
4614 48
8412 8712
30 82
*93 95
2134 2238

*75 80
734 8
70 71
45 4618
10814 10712
3938 4014
9512 9512
200 200
5 512
2714 2814
2634 2784
1112 1112

*23 30  
55 5612
110 110
*712 734
*4612 48
83 8312
9512 9738
10834 109

*200 300
95 95
3612 38

*____ 47  
135 13578
130 130
128112 12912
94 ' 9714
2614 27
9112 92
4938 51
314 314

2378 24
5034 5212

*138 142
14 14
22 23
204 29
9912 10078
3834 3934
20 21
14534 14678
1878 1958
75 7612
*48 50
3312 3434
*79 90  
*85 88

*90 93  
15212 154
10212 10312
5312 54
10614 10612
634 534
1934 20
1034 1138
5438 58
3134 33
8212 8278
7478 78
7014 7014
90 91

*118 11914  
1 112 1112
80 80
84 8614
105 10558

478 514
82 8334
8914 7014
2712 29
9613 9712
11 11
44 45
3634 3812
97 9812
189 16934
4514 4512
100 100
2538 2634
8434 8614
7514 7812
108 108
4378 4438
70 70
8 834
61 62
2678 2858
7378 7512
*73 100  
55 5578
10 13
3312 34
3512 3818
102 1023.4
72 75
5114 54
11238 11338
44 45
35 39
11012 112
&lit 65

*280 - -
6112 -64-
90 92
119 19111.,

200
1,580
400

1.300
17,260

.„7
15-.550
14.200

209,025
7,893
100

5,100
50

10,220
16,200
33,050
. 2,335
36,790

150
275

1.100
3,050
8,300
500

33,050
1.400
100
300

3,237
134.300
2.388
150
300

5.158

12,400
200

15.640
16,430
2,100
2.730

46.850
700

2,600
2,400
500

1,825
'791

19.775
1,610

40,600
2,780

26,310
10.000
2,500
300

14,835

900

16.785
790
350

3,000
800

1,400
5.590
2.000

31.350
3,000
2,415
1,290
2,600

1.400
800

41,020
1,700
6.200
3,625
5,340
7,700
4.930
200
500

13,098
1.872
400

7.800
800

20,225
10.695
11,208

700
24.350

100
2,100
400

4,290
2.222

700
1,200
1.000
5,6513
2.720
1,300

572,530
82.933
13,840
28,350
1,800
1,500

_ -  
4548
40.090

non

Wheeling & Lake Erie--
Do 1st pref 
Do 2d pref 

Wisconsin Central 
Do pref . 

Industrial&Miscellaneous
A dams Expre.s  
La.111s-Chalmers 

Do pre 
Amalgamated Copper_ ....
Amer Agricultural Chem_
Do prof 

American Beet ',tiger__911;
Do met -

American Can 
Do pret 

American Car et Foundry
Do pref 

American Cotton Ott__
Do pref. -

American Express 
American Hide & Leather
Do pret 

American Ice Securities 
Arne's-lean Linseed  

1)0 pre 
American Locomot1ve 
Do pref 

American Malt Corp___3
Do _pref -

Amer Smelters Sec prof 13
AmerSmelting & Refining
Do wet 

American Snuff 
Do pref 

Amer Steel Found (ticw)_
Do old pref 

American Sugar Kenning
Do prof 

American Teleph & Teieg
American Tobac (new), pf
American Woolen  
Do prof _ ._ _ . _ _ _

,(AnacondaCop-per p-ariii4
dBatopilasMining Par $20
ilethktiem Steel 
IP do pref  
Brooklyn Unlon Gas 
Brunswick Dock &C Imp- .
Butterick Co 
f lentral Leather 
ki Do pref 
Colorado 'Fuel & iron__
Col & Hock Coal & Iron.:
Consolidated Gas (sl y)  
Corn Products Refining_
Do pref 

Crex Carpet  
Distillers' Securities Corp
Federal Mining & Smess,,g
Do pref  

  Federal Sugar Ref oi N y
Do pref. 

General Electric 
Granby Cons M S & P 
let Harve,ter st. tr Ws
3, Do prof ,:lk tr ells.  
•nt bier Marine stk tr ctfs
Do prof  

International Paper 
Do pref 

Inter:sat Steam Pump 
Do prof 

Mackay Companies  
D.; pre, 

kt atIonai a iseliit 
..I Do pref 
Nat Enamel'g lc Stamp'g
Do prof 

National Lead 
Do pref 

Newhouse M & S_Par $10
New York Air Brake 
North American Co, new
pacific Mall 

eople's (.1 L & C (Chic)
Pittsburgh Coal Co 
Do pre 

Pressed Steel Car_ 
Do pref 

Pullman Company 
Dnilway Steel Spring._
Lk Do pre: 
Republic Iron & Steet 
Do prof 

Qloss-Shettleld Steel &In)
le Do pref 
dTertnesseeCopper Par5.25
Texas Pacific Land Trust
I Tilton flag & Paper__
1-.) Do prof -
U S Cast I Pipe & Foondr
Do pref 

United States Express 
U S Realty & Improvem't
U S Reduction & Rennin
Do pret 

UnIted States Rubber 
Do 1s0 pref 
Do 2d pref 

United States Steel 
Do pref 

dUtah 
Co_pper.- 

_Par $10
Virginia-Carotina Chem_
Do prof 

Winia Iron Coal & Coke
ells Fargo do Co 
astern Union Tee.._

WestIngh'seEl&Mfg assen
ni, lit nret  

412 Mch 7
1218 Apr 16
u Feb 27

1312 Feb 28
33 Feb 19

184 Jan 2
5 Mei/ 6
14 Meh 6
4518Feb 19
31 Jan <
731. Jan 4

Feb 10
85 Jan 23
4 Feb 20
44 Jan 4
1512 Feb 13
8414 Mel 4
2434 Feb 19
480 Jan iG
i170 Feb 'X

234 Feb 26
1212 Sicil 4
1212 Feb 3
is Mon 5
17 Me.,- 5
3133 Fe0115
8512 Jan 3

Mcis 2
21 Jan 13
70 Jan 17
5512 Feb 17
5734 Feb 20
130 Aug24
80 Mcii23
28 Sep 29
2618 Feb 14
9334 Jan 2
105 Feb 18
101 Jan 6
7213 Jan 2
1512 Feb 17
7314 Feb 19
52712 Feb 19
821 Jan 23
12 Jan 1..;
35 Apr s
x85 Feb 21
8 Jan ;4

410 Feb 7
1512 Feb 10
7534 Jan 2
1558 Feb 11
1134 Men is
96 Jam 3
1034 Feb 10
58 Jan 2
4712 Oct ;8
2714 Feu 19
7512 .Fly 16
59 Feb 10
56 J'ly 23
7312 Feu 3
111 Jan 2
7334 Jan 2
62 J:02 11
09 Jau 1 i
6 Oct 26
10 Fen 28
3 A -..• 1
47 Oct 1
13 Jan 2
05 Jan 10
52 Feb 25
6975 Feb 25
04 Jan 1;
2(42 jab 13124)

711 Feb i4
310 Feb25
16 Feb 10
3712 Jan 6
1438 Oct 22
50 Jan 2
4218 Sicii 5
24 Apr 20
30 Jan 2
312 7s1eit17

3012 Feb 14
1714 Feb 10
69 Jan 3
147 Jan 3
2334 Feb 8
75 Jan :;14
1434 Feb 11
63 J'ne19
28 Jan 2
8713 Jan I
12512 Feb 17
45 Feb 11
4 Feb 21
4472 Jan 6
1712 Feb 26
5618Jan 2
70 Feb 18
2.614 Feb 5
4 Feb 21
18 Feb 10
1734 Feb 10
78 Feb 19
42 Feb 21
2534 Jan 2
1712Jan 2
;20 Jan 2
16 Feb 27
x8. Jan 2
43 Jan 7

1250 Feb 13
41 Feb 19
38 Mch 11
58 Mcn24

1058 J'ly 30
2134 Aug 1
1314 May22
2912 Sep 10
58 Nov 6

1200 Auz25
1338 Nov 6
48 Nov 6
3712 Nov 6
32 Nov 6
I.034 Sep 9
:Ail; Apr 3
151 Oct 14
8 Nov 5
7114 Nov 5
:818 Nov 8
i07._ Nov 6'do
4014 Nov 8
9512 Nov 6

4224 y11
512 Nov 6

*284 Nov 8
21,8 Aug 14
1312 Aug .
2G12 May14
5138 Aug 13
110 Nov 6

05s Sep 18
5115 Sep li.
8418 Aug 7
107 Aug 7
11038 Aug 5
200 Apr 30
9712 Sep 17
:41 Nov 6
43 J'ly 30
11134 Aug31
130 Nov 6
13134 Sep 3
tr712 J'ly ly
27 Nov 6
91 Aug 4
151 Nov 6
. 855 1,1 C LI 26
2434 Aug 7
55 Aug 7
146 Sep 15
1414 Oct 23
425 Jan 15
1038 Aug 11
10078 Nov 6
1934 Nov 6
24 May19
15412 Sep 1
2012 Aug 1,.
80 Aug 0
4514 Oct 20
:331. Aug 5
94 - Aug 10
3834 Aug 7
8812 J 'ile2u
100 J'ly 7
154 Nov 6
10:1._ J'sy 30
!,913 J'1Y 10
10812 Nov 6
9 As.,,, 11
2334 May 7
1214 Jan is
65 Jan le
33 Nov 6
v313 Sep 2
76 Nov 6
7014 Oct 10
92 Aug I;

J'1122
1218 Aug13
4.0 Jan 18
02 Aug 7
10558 Nov 6
511,8 Jan 211
6334 Nov 8
7014 Nov 6
331? 8ica24
9734 Aug 11
1438 May19
42 Aug 10
3812 Nov 6
9812 Nov 6
16934 Nov 8
4638 Aug 6
10018 Sep 2
263: Nov 6
8614 Nov 6
7612 Nov 6
108 Oct 2•J
547 Oct 28
7212 Aug 25
II Aug 21
64 Aug18
20 May18
Ws Aug10
ue Jan 8
2578 Nov 6
1514 Aug 8
39 Aug 8
1712 Aug 7
10234 Aug 7
76 Nov 6
54 Nov 6
11458 Nov 4
54812 Anglo
39 Nov 6
112 Oct 21
6512 Aug 8
300 Oct 5
84 Nov 6
92 Nov 6
1021, Nov 8

6 Oct
13 Oct
8 Oct
11 Nov
18 Oct

1160 Aug
Aug

14 Nov
x41340ct
10 Oct
76 Oct
734Nov
75 illeh
3 Oct
34 Nov
24380ct

Oct
21 Nov
70 Nov
175 Oct
212Nov
10 Oct
8180ct
(:380ct
18120et
3214Nov
83 Oct
212J'ne
17 Nov
till Oct
5814Nov
81340ct
150 Oct
 Nov

- - _, --------_
20 Nov
1234Dee

x106 Nov
88 Oct
60 Oct
11 Oct
is8 Nov
$26180ct
$3 Oct
8 Nov
23 Nov
00 Nov

Ii Oct
27 Oct
1178Nov
68 Nov
14 Nov
14 Dec
74 Oct
ti Oct
46 Oct
. _,
25- Dec
50 Oct
47 Oct
42 Feb
76 Feb
89120ct
60 Oct
- ----
 ----------- 

4120et 
10 Nov
712Nov
51 Nov
8 Oct

(1) Oct
40 Oct
50 Oct
581.0et
90 -Nov
618Nov

175 Sep
33 Nov
80 Oct
$5 Dec
4712Dec
37 Nov
19 Nov
70140et
7 Nov
37 Nov
1558Nov
64 Nov
13614Nov
2112Ctet
72 Nov
12 Oct
50120ct
26 Oct
80 Oct
117 Oct
42 Dee
4 Oct
3934Nov
17 Oct
49 Nov
70 Nov
ad Nov
61.Nov
1814Dec
13112Nov
62 Oct
39 Nov
21780ct
7918Nov
$13 Oct
1238Nov
75 Nov
31 Oct
250 May
54 Dec
32 Nov
60 Dec

1634 Jan
3734 Jan
2134 Jan
2578 Jan
5112 Jan

,;330 J'ne
1678 Jan
41.134 Jan
12111 Jan
253z Jan
95 Fel)
:::1:: Jan
,'..0 Jan
'it- Apr

t.01; Apr
4514 Jan
103 Jan
161. J'ly
00 - Jan
247 Jan

614 Jan
391- Jan
38 - Jan
1914 Jan
36 Jan
7534 Feb
11112 Jan
4712 Apr
to Feb
9348 Jan

x166 Jan
11738 Jan
206 Jan
402 J'ne
 - - -

4/1-2 Jan
17112 Feb
131 Jan
133 Jan
9834 Jan
3613 Jan
19278 Jan
30234 Feb
:.918 May
2108 Jan
68 Jan
125 May
141. Jan
494; Jan
40 Feb
102 Feb
5778 Jan
2838 Apr
14014 5tch
2434 Jan
38 Jan
_

is4 Feb
183 Jan
97 Jan
6212 J'Ile
100 May
163 an
152 Feb
- ----

818 Joe
24 Apr
1813 Jan
31 Feb
41 Jan
81 Jan
7814 Jan
71 Jan
864 Jan
1173s Mee
1838 Jan
87 Feb
7614 Jan
103 Jan
0044 Apr
1411. Jan-
3924 Jan
4112 Jan
6853 Jan
WS Jan
8058 Jan
57 Jan
9978 Jan
18113 Jan
6712 Jan
9912 Feb
41 Jan
100 Jan
7734 Jan

110 7Jan
55312 Met
85 Jan
81s Jan
61 Jan
4915 Jan
89 Jan

3117 Jan
9012 Jan
3014 Jan
68 Jan
5212 Feb
10978 Jan
78141 Jan
6038 Jan
10734 J_an.
23912 mel
3938 Jan
108 Jan
97 Jan
300 J'n4
86 Jan
154 Jan

4160 Ma

BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS

Banks HUI Ask Banks Bid Ask Trust Co's Bld Ask Trust Co's Btd Ask Trust Co's Did Ask Trust Co's Bid Asa

New York Brooklyn N Y Cily Fifth Av Tr ---- 425 Mnt All'ece ____ 145 Brook. yrs
Wash li'ts 11
West Side 11

230
500

- - . -
—_

Mechantes11
Montauk _

----
140

250
145

Bankers' Tr
13owrg Gen

440
325

480
340

Fulton ____
Guaety Tr_

240
475

---
500

NY Llte&Tr
N Y Trust_

1025
515

____
____

Brooklyn T
Citizens' —

390
115

400
125

Yorkville 11 400 ---- Nassau ___ 240 270 B'way Tr..- 130 135 Ouardla.71 Tr 175 185 Standard Tr 325 ____ Flatbush -_ 200
Brooklyn Nat City_ 280 320 Carnegie _ 160 168 Hudson ___ 12'.) 130 TitleGn& Tr 395 405 Franklin __ 110 206

Borough11_ .— 110 North Side 1: b - - -- 17$ Central Tr_ 1700 -- -- KnIckerb'kr ____ 300 Tr Co of Ara 800 ____ Hamilton __ 260 27.6
Brooklyn 1. ..... 145 People's-- 150 —. Columbia... 220 222 Law T I &Tr 200 ...... Union Trust t 1025 1075 Home 100 110
Broadway 11 875 45U Prosp'etPk¶ 140 160 Commercial 145 156 Lincoln Tr.. 166 175 US Mtg &Tr 340 360 Kings Co  450 -
First  1920 275 Ternlinal I- ---- 130 Com'wealth ---- 85 Manhattan_ 350 400 Unit States_ 1100 1125 Lafayette__ 100 125
HaisIdeli 110 130 Unlon¶___ 140 160 Empire --- 350 -- -- Mercantile _ 725 ---- VanN'd'nTr 250 266 L 1st I. & T 260 270
Home 11k],
liomestead¶

110
10.1

i25
125

Trust Co's
N Y CM/

Eqult ble Tr
Farm LodeT

360
1125

---
---

Metroportn
Morton Tr_

505
425

---_
----

Washington
Westchester

400
135

----
146

Nassau......
People's ___

10)
270

175
280

Mann fae'rif 416 430 Astor  300 310 Fldellty __ _ 195 205 Mutual......_ 105 ...... WIndsor __ 130 140 Williamsb g 80 100
_

*Bid and asked prices; no sales on this day. 4 Lees than 100 shares. I Ex-rights. b New stock. C Ex-dlv. and rights. 4 Now quoted per es
I Sale at stock Exchange or at auction this week. s Trust Co. certificates. 11 Denim marked with &paragraph (ID are State banks.

Digitized for FRASER 
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New York Stock Exchange-Bond Record, Friday, Weekly and Yearly
OCCUPYING FOUL/ PA(ES

110041)5

N. Y. STOCK EXCHANGE
WEitg ENtirso Nov 6

U. s. 4.0yernmeni
U 8 26 consul registered41930
11 S 28 consol coupon.  41930
U 8 38 registered k1918
U 36 coupon 1c1918
11 8 38 reg small bond8 k1918
17 8 3s cou small bonds-k1918
U 84s registered 1926
17 81 4a coupon 1926
17 8 Pan Can 10-30 yr 2a.k1936

Foreign Government
Imperial Japanese Governm't
Sterling loan 4.28 1925
20 series 41/23 1925

Sterling loan 4s 1931
Repub of Cuba 58 exten debt..
U S of Mexico 5 t g 58 of 1899
Gold 48 of 1904 1954

State and City Securities
Alabama curr Lund 46.8.1920
Dist of Columbia 3-656.8.1924
Louisiana new conaol 48 1914
New York City-
New 4s 1957
New 412s  1917
412% Corporate Stook  1957
4120/o assesemt bonds 1917
4% Corporate Stook 8-1957
New York state-ihay
Iraprovena't 4s  1958

North Carolina copilot 46 1910
Se 1919

So Carolina 41/2820-40 1933
Tenn new settlement 38 1913
Virginia Mad dent 2-38 1991
6s deferred Brown Bros

ga,

-J
4

Q. F
(3- F
Q-N

F -A
8.8

ld-

-D
47

3-.1
F-A
J-J

M-N

1111-N
M-N
M-N

-8
J -J
A-0

J-J

Railroad
A bsoama Cent See So Ry
PIMA Midi See At Coaat Lin
Albany & Susa Bee Del& fino
Allegheny Valley See Penn RR
Alleg & Weat See Bull & P
A.nn Arbor 1st g 4s 41996 Q-J
Atoll T& S Fe-Gen g 48.1996 A.-0
Registered 1995 A-0
Adjustment g 48 41996 Nov
Registered 41995 Nov
Stamped 41995 M-N

Conv g 4a 1966 J-D
10-year cony g 5s  1917 3-1)
Debeuturee4s Series}1 1910 F-A
Series!  1911 F-A
Series K  1913 F -A

East Okla Div 1st it 4s 1928 All-
Short Line 1st 45JP11 r •

A.t1 Knox & N See 1, & N
Atlantic Coast let g 49.411.52 11-13
tlbarles&Savlstgls 1936 J -J
Say If db W let gold 66_1934 A-0
1st gold 5s 1934 A-0

Ala Mid lat g-u geld 56 1928 ,18-N
Brune & W 1st gu g 4s -1938 3
L & N coil g 4s o1952 11-N
Bit Sp Oca & C4 gu g 4a _1918 J -J

Atlantic & Dan v See South fly
Austin & N-W See Sou Pacific
'Dalt & Ohio prior 1g 3128.1925
LP Registered 41925
Gold 4s 41948
Registered 41948

Pitts J tine 1st gold 6s...1922
PJun & M Div lat g 3.281025
PLE& W Va Sys ref 481941
Bouthw Div let g3,2A...1923
Registered 41925

Konen Riv let gu g 58..1910
Oen Ohio R let o g 4128_1930
al Lor & W oon lat g 64i 1938
Ohio River RR let g 68 1936
General gold 56 1937

Flits Clev 08 Tol lat gl3a 1922
Pitta & West 1st g 43-1917
Stat let Ity let gu g 41/26 1943

Bat Creek 4 S See Mich Cent
Beech Creek &sill' C& H
Bellev & Car See Illinois Cent
Bklyn & Montauk See Long 1
Brune & West See Ati Coast L
Buffalo N Y & Erie See Erie
Buffalo It & P gen g 5s 1937
Comet 483 1957
Ali Si West 1st g 4s gu 19184
01 Si Mali let gu g
Roch Si Pate 1st g Os 1021
Consol let g 138 1922

Buffalo & Southwest See Eric
Bull & susry let ret g 4a41951 J-J
Bur C It & 18 See (.; It 1 & P
lan 8o 1st ext 63  1913 J-J

8-82d (.8, 1913 M'S
Registered 1913 M-33

Garb & Shawn See Ill Cent
Carolina Cent See Scab Air L
Carthage& Ad See N Ye&H
Ced Ia E&N Bee BCR&N
Cen Brancn Hy Bee Mo Pao
Cent of Ga RR 1st g 58-91946 F-A
Consoi gold 56 1945 M-14
Registered 1945 1/41

let pref income g 6s...891948 Oct
Stamped 

2u pret income it 618-91045 Oct

J-J
Q-J
A-0
Q-J
3-3

J -J

it A

A-0
J
A-0
A-0
J
J-D

11-S
115-N
A-0
J -J
F -A
J -D

.Priee
Friday
Nov 6

BUJ Ask
1081/2104
104  
1001/4 10034
1001/4 1011/2

100
1201/4 121
121  
1021/4 10234

90 Sale
8914 Sale

180 81.
  102.
  984
93 4 St

lieu a ro Pr

98  
110  
97

111% Sale
104.4 Sale
1111/2 dale
104  
1021/2 Sale

110  
98 ---
114  
102
941/2 
92  
37 dale

  84.4
100 8 Sale
9834 100
911/2 

9114 
102 Sale
1081, Sake

9712 98
07 Sale

941/2 95
1291/2.
12434
108.4 ._..
106 .-
181 .-
84 .-
94

94's 94%

100 Bale
  088
109  
871/2 
9414 Sale
92 Sale

102  
081/2 
108  
112  
104 .- 
1098
94  

OAF,

115  
104  
991  
108% 
120 ..- 
122% 

* 86  

107% 10814
1011,10214

115 117.4
109 Sale

66

Week's
Range or
Last Sate

Lose High
1081/2 1031/2
104 J'ly '08
10116 Sep 'OS
1001/2 A.ug'08
10'7 l'ne1.12
1011/2 Feb'08
120', Oct '08
1121/2 sep '08
1031/2 Mar'08

90 PO1/4
83% 89%
801/2 808
1011/2 10234
988 Oct '08
941, Oct -08

Ices on Me I

111 Mar'02
1171/28'208°9
1061/2 Dec '04

1114 1111/2
104 10434
1111/2 11134
1041/2 1041/4
102 1021/2

110 Ang'08
1001/4 Apr'07
1211 Mar'07
120 Mar'017
95 Ply '08
92 Oct '08
37 37

84 84
100% 101
99 Oct '08
91 91
80 Apr'07
91 9134
1001/2 101
105 1061/4
96's Mat'08
98.14 Nov004
94 Nov'06
98 98
9634 97

94% 95

1218284 Jj-an-ii-eTt;041

1141/2 Not '05
09 1/2 71,1m806
89% 8664
938 8420 '08

941/2 9434
90 Apr'08
9914 10024
951/2 89.9 '08
120 Oct, 'in
90 Oct '08
94 949
911/2 92
89 Oct '06
1057 Feb'07
109 Apr'06
10934 J'ne'07
1088 Sep '08
109 Sep '08
11912 M08881
881/2 Oct '07
100 Nov'04

1131/2 J'ly '08
1011/2 Mar'08
98 Dee '07
103 J'18,'08
1191/2869 '08
117 Mar'08

89 004 '08

10734 108
132 Oet '08
100% May'07

114 Sep '08
108% 109
113 Apr'06
64 Oct '08
78 J'ly '08
45 Oct '08

818

Range
Since

January 1

So
1031/21048
104 1041/2
100 10176
100.4 102

1011/2 1011/2
1181/21921/4
120% 12312
1031/21038

29 88 gpa,
19 8374 908
1 76 81
6 100 1051/2

96 101
001/2 04 8

ash of $5 to .e.

- •

266

148
4.1
IS

. ..... 

105%112
1011,104',
105 112
102 1048
101%102.6

109 110

• • • ......

.... 94 96
90 93
228 43

(8 '78 85
149 9576 1018

9512 100
6 83 95's

6 821/2 93
424 8534 102
344 941,105',

9612 961/2

10 9514 98
37 95 97

131 80 94;

124

..._.._.
97 74 88%

.... 931/2 931/2

18.

66

60

90 94%
891/2 90
951,102
95 0681

83 90
87 95
8334 921/2

108'4111
10034109

108 1181/2
1013,1013,

103 108
114 1191/2
117 117

871/2 91

4 1071/2111
9814106
...

20
112 114
11714110',

.....  
65 73
65 78
45 64

110141)5
N. Y. STOCK EXCHANGE

WItICIE Barnum Nov 6

a
5 i
8 8
87,4,

Pried
Friday
Nov 6

Week's
Range or
Last Sale

0/3
^.

818

Range
Since

Januar-92

Cent of Ga, It R-( Cofi)
2d 'met income g 5s stamped
In prof income g 58....p1945
3d pref income g be, stamped..._  
Chatt Inv par mon g 4s.1.951
Mac & Nor Div let g 58.11140
1118 Oa & All Div 5s....1947
;V &bile Div 1st g 5a 1046

less RR & Bo! Oa ool g 5s 1937
Jent of N J gen'l gold 68.1987

Registered 41987
AB% Dock & Imp ga 58..1921
Ida& Hud R gen gn g 56 1920
Leh Leh & Wilks B Coal 58..1912
can ext guar 4128.-91910

li Y & Long Br gen g 4s 1941
)en; Pacific See So Pacific Co
8test Vermont 1st ga 943.81320
Aim& Say See All Coast Lin
)1183 oc Chin 8814160_81911
18., 808,88 4 58 ____8969

_1039
General gold 4123--199
Registered__ _1992

Big sandy lst la. ___1944
Craig Valley 1st g.6s....1940
R db A Div lst eon g 48_1989
2d consul g 4s 1989

Warm Spr Val 1st g 58 1941
Greenbrier By 1st gu g 48'40

)hic Si Alt RR ref g 38 194
Railway let lien 31/2,8-195
Registered--_195

Die 13tirl& Ci----Denv D 4a 1922
General 4a 1958
Illinois Div 31/2s.. -194
Registered. --.-1948

Ills Div 48  1949
Iowa Div sink fund 68-191s
Sinking fund 4a 1919

Nebraska Exte
- .
nsion 48 1927

Registered .. _8_1927
Southwestern Div 4s.,,,1921
Joint bonds Bee Great North
Debenture 5s 1913
Han dif St Jos consol 08_1911

)160 & NM ref & imp g 43 1955
lat consol g 6a 1934
General consollst5s..-1037
Registered 1937

Chic & Ind 0 Ity let 58 1936
:hicago Si Erie See Erie
)19,3 In & Loulfw ref 6s 1947
Refunding gold 6s 1947
Louisv N A & Oh lst 68 1910

:hicAtil& St P term g 5s 1914
General g 48 series A 41989
Registered 01989

Goneraig 3128 series B 81.989
Chic&LSuDiv58-1921J-Jg 

  
 

ChM&MoRivDiv58-1926J-J
emo&  Pao Div 66 1910
Cafe & P W 1st g 58 1921
Dak db Gt So g 513.- 1916
Far & Sou seen gee-8.-1924
Haat & D Div 1st 718. .1910
let 5s. .1910

LaGrosee db 1) 1st 58-.1919
Mineral Point Div 56 1910
So Minia Div lat 6138_1910
Southwest Mr lines-81900
Wla & Mil= Div g 58-.1921
Mil & No lat M L 6/8_1910
let consol 68_ _ _1913

:hie& Northw cons7a 1915
Extension 48......1886 1926
Registered. 18864926

General goln 312a 1987
Registered 811987

Sinking fund 68...1879-1929
Registered 1879-1921)

Sinking fund 5a 1879-1920
B,egistered.  1879-1920

Debenture 55 1909
Registered 1900

Debenture 58.-----1921
Registered  1921

Sinking fund deb 5s--1933
Registered 1933

North Illinois 1st 56.-1910
Ott C F & St Paul let 5s 1909
Mil L S& West let g Os 1921
Fat & Imp stand g 58 1920
Ashland Div let g 6a  1925
Mich Div lat g 6a 1924
Incomes -.1011

Ihlo Rook lel & Pao 68_1917
Registered 1917

General gold 4s 1988
Registered 1988

Refundin8 g 4a 1934
Cott truat'Serieall 4s -1910
J 48 1912
Ai •is 1915
N 4s.  1916
0 48  . 1917
P413 1918

Chia R I & Pao RR 44-2002
Registered 2002
Coll trust gold 56 191311.-S

Bur Ced R Si Northern-
Con lat & col tr g 68-1934
Registered 1934

(IRIF& N W latgu 5a 1921
M & St L lat gn g 7,4_1927

....
Oct

J -II
34
J-J
3-3
‘A-N  
3-3
Q-J
J-J
J - J
11-14
8•11
9

Q-11'  

A-0
8

M-N
M-8
M-8
J-D
J-J
J-J
J-J
M-S
M-N  
A-0
J-J
J-J  
F-A
9

J-J
3 - J
J-J
A-0
A-0
M-N
M-N
0-9

01-N
84- 8
J-J
A-0
M-N
884
J-J

J..,
J-J
J-J
J-J
J-J
Q-J  
J-J  

 
J-J
J-J
J -J
J -J
J-J
J-J
J-J
J-J
J-J
J -.I
J-J
J-D
3-18
ti-F
8-4
.1P- A  
/9-N
Q.!  
A-0
A-0
A-0
A-0
11-14
M-N
A-0
4-0  
M-N
64-N  
M-8
98 8
m-N
F -A
088
J - J
91-N
9 -.1
J . J
3 81
J-9
A-0
N  
-N

01-N  
NI-N
ell-N  
81-N  
M-N
8 N

A-0
A-0  
A-0
.1-1)

Iiia Ask
45 50
421/2 Sale

88  
104  
1001/2 
10'71/2 

1031,
120.4 Sale
1448126
1101/4 
104',........  
981/2 
100810/
88

.-.

10214 104
i143,._,_,.
*8-- 117
104 Sale
1011/4 .._ 
.89 911/2
108 .-I

Low Itig4
4934 4934
401/2 421/2

  391/2 Ang'08
891/2 Feb'06
10474J'ne-08
115 Nov'05
105 Dec '07  
1058 Oct '08
1261/2 12634
1241/2 1248
11182 Oct '08

101 Oct '08
1001/2 003 '08

88 May'07

06 SeP '08
141/2 114¼
10112 De4807
10234 104
104 May'06
911/2 911/2
12 Fe10013
99 Oot 993
931/2899808
1314 Wet,'05
95 Sep '08
78 78
76 7734
901/291.9'05
100 Oct '08
1001, 100',
921 113
8634 Pne'08
10234 103
.1.0434 Oct 'OS
100 Oct '08
10212  Oct'18
1011/20ot '08
110 Oct '117

1028 84)0 '08
104.8 Oct '08
86 85
122 Aug'08
114 114
1181/2 Feb9)6
107 9'1.8'08

Oct'O8,,I
108 8elf '09
10234 Aug'08
1048 Sep '08
10334 1031/2
103 8 Oct '08
 911/2

 
0ot  

 '08.112 Sep'it: 88
1041/2 91.9'08
111 Oct '08
106 Sep '08
13788819 '99
106,2 Oct '08
10134 Apc-0/3
1091/2 109k.a
10274 Oct 983....
10374 1038,
1021/2 Oct '08
1001/2 SeD '0-
10546 Apr'08

'08
118.0 1181,
91/ J'ne'Ots

  981/2 Apr818
061/2 115'-.i
Si) Ang'08
Illkshisy'08
110 Ang'08
10912 J'iy 'uo
104 Nov8,7 
10234 ()et '08
10014 J'Ile'Ub
108% Oct '08

  103 3 'ne9/7  
1138 Oct 'Obi
109 J'ly '00
1011/2 May'Oo
101 Oct '08
11934 Aug'08
113 8 J'ly '08
1421/2Ft:18W  
128.2 Feb'06  
1011 Sep 'US  
11614 Oct '08
11214 Pky '081121s
1)151, 100¼
1)61, May'uti
87 .s 88

  97 J'ly '04
9812 Nov'toi  

  90.4 Jan '07 
  93 May'01  
  U034 Feb'07
  84 Ang'07  

708 72141417
63 Ang'08
741/2 751/2

116.8004 '08
  1201/2118803

111 Nov'05

No
5
12

....

....
.....
.  

.-.
46
10

....

....
----

...
2

._.
33

-16
.
. .
. .
..
. ...
'
65
.8.

886
3

. .
li ,
. _
. .
.
. .

......
_
-6

...
1

....

_
..

. -.
5

....

 
...... 
.

-
..
...

...
....

11106',

....
_8
.......
....

1
....
_ .
1

....

....
____
......

....

....

.....

.8.
...
_

...

...

...

....

14
._
43
....

ii; 

....

...
....-

Low .114/4
44 63
27 421/2
27 401/2
891/2 891/4
1001/21041/4

92 1061/2
117 126%
1201/21241/2
107 11012

08 101 '
9881008e

.....

  -

02 10516
1071/21161/2
. . ._.
. 9-6

.8-ii:, irriiii
. .88,
911, 100
89 931/2
..

.  -8-5_.  88
8734 78
60 993s
..... --
97 100-48
97 101
89 93
8634 86%
971/2103
10434 106
96 101
9881028i
011/210158

,

97141033,
10414105',
8214 85
122 122
1061/21161/2

07 109.4

1714 130
106 108
WO 10234
10314106
100 103%
10314103',
898
. 

910

i.-i6 m
101 104%
1081,11114
104141063,

1621/21051/2
UM% 101%

1008
10036 10278
10014 1041/2
101 1031/2
108 1091/2
1051/21058
1.0814110',
1151,118%
91) 159
981/2 9834
80 1)83,
89 80
10781111/2
1088 110
108 10912

1001/2102341
10014 1018
105 108%

1081/21113%
107 109
10134 10134
101% 101%
118 11934,
110 1131/4

112 11512
115

01 1001/2
11612 07
831/2 8914

......  

5574 748
62', 65
698 77

106 1163*

...... ---
----

99 ts --..
.88--- 
iv3  

85 sal.
7734 Sale

100  
10012 Sale
p's Sale
in's 
103 Sale
1001/2 
100  
1008 
1)914 
961/2 

101  
104% 106
85 2811e
12714 
114  
1121/2 
1121/2 

130 13o',130
100 1/2 
1011/2 
105% 
*1031/2 

1106-.1164Oct'05
 

 
9 2..8 

1131/2 
10370 1041/2
1101/2 
1071/2108
12314 
1051/2 
10'21/2 
1091/2.--
1027..8 
1031/2 
103 -.8.
11034 
1051/2 
1101/4 1101,1103,001
11634 11614
100¼, 

931/2 95

111  
110 _ 
108 ---
1058 
1001,.---
99  
107 .- 

11032.--

101% 
1007e 
1186e 
11314116
123  
1231/2 
101  
1161/2 
1144 
10016 3818
128%  
881604de  

011/2 

.

721/2 Ital8
.-8

,-...... 
 

758 Sale

1163,117

19514 
127  

I.

111SCELLANEOUS 13081)8.-Continued on Next Page.

Street liailwuy
Brooklyn Rap Tr g 58 1945
let refun(t cony g 48- 2002
Bk City let con 5181916 1941
Bk (Jo & Scoilgug 6,81941
Bklyn Sin El let g 4-56.1960
Stamped guar 4-58_8.1950

Kings Co El let g 46-.1940
Stamped guar 48 1949

Nassau Klee gu g 48 195i
Conn /IT& L let& ret g 4126'61
Stamped guar 486 1951

Den Con Tr Co let g 58 1933
Dot United let con g 412a 1032
Havana Elmo mused g 5E1 1952
Inter-Met coil 48s 1956
Inter Rap T 3.yr cony 6,81911
InternatItao coil tr 48_1949
Manila Eleo lat & coil 5a.1953

A-0
J. J
J-J
114-N
F-A
F
F-A
r-A
J
J-J
J-J
A-0
J .J
F-A
A-0
M•N
J-J

100 101
7812 Sale

10314 1041/2
100 1001/2

82  
83 Sale
80 Sale
081/4 
1008 

•
75  
87 01
67 Sate
10114 Sete
6312.8_

98 Oa 'OS
7414 7534
102 May'08
91 Oct '05
100 1008
100 Oct '08
811/2 Sep '08
82 133
78 80
95 Mar'08
10012 Oct '08
95 J'ne'00  
70 Oct '08
86 Oct '08
6634 67'4
101 101 14
63120ot '08
98 888'06

534

.
--1-1
28

1008
43

91 102
661/2 77%
991,102
928 9216

931410233 
93 1021/2
818 811/2
77 83
75 80
95 95
9381001/2

69 70
86 94
1976 6978
100 10176
60 651/2

......  

Street Railway
Met St Ry gen col tr g 6s 1997
Ref g 4s 2002
'Sway& 7th Ay lat eg 5a 1943
Col& UthAv let ga g 60.1993
LexAv& lstgiag5s 1993
Third Ave RR con gu 4e2000
Cent Tr Co mils stuipd...

Third Ave By let g 5s 1937
Met W S El (Chle) let g4s 1988
N Ry & Lt gen 41/28 _1936
St Joe RyLtll Si P 1st g 58837
St Paul City Cab eon g 88.1937
Underground of Lou 58.-1920
4',s.  1933
Income 6s 1948

Union El (Chic) 1st g 548 1045
United Itlis San Fr Elf 48 1927
United Rya St L let g 46 1934

F- A
A-0
J•D
M'S
51-S
J-J *

1:1
F -A
J J
N8N
J •J
74-P4
J.J

A1-8,
A-0
J•J

*No price Friday; latest price this week. aDue Jan d Due Apr sDue May g Due .Pne ADne r 'ty k Due Asa

76 78
50 521/2
991/2100
941/2 96
96  
68  
581/2 Sale
106 1071/2

951/2

728 Sale
20  

79 Oct '03
52% Oct 9113
99 Oct '08
95 Oct '08
96 Oct '08
58 59
68 68.
106 Oct 'O
93 1,3 ' iy '06
908 Sep '0
1031/2 Oct '0
1101/2 Nov'06

72 73
218 23
84 Oct '08
741/2 741/2
79', Oct'

68 85
40 56
98 102
95 09
96 08
49', 64
50 631/2
101 10012
......

......

40 41%
70 78
30 23
84 101
59 741/2
7E1 86

*Due Oat pDaelio• • 01/i1010 0080
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N. Y. STOCK EXCHANGE
WEEK Emits° Nov 6 t

Price
Friday
Nov 6

Chic Rock I & Pac-(Con)
Cho° Ok db 0 gen g Os .01919
Consol gold Os 1932

Keok ea Des AI 18158...J923
Ohio St L & N 0 Bee 111 Cent
(Ale St L & Pitts See Penn°,
Ohio St P M & 0 con 68 1930
Cons Os reduced to 3103 19311
Oh St P ea Minn 1s1613 1018
Nor Wisconsin 1st 6s 1930
St P 86 S City let g 6s 19111

Chic& West lndgengOsqlUN2
Con8o1 50-year 4s 1952

Chic& W Mich see Pere Mare
Choo 0 & Gulf 8-6/3 CRI&P
Oinkt & D 20 gold 4%8_1937
(fin D& 1 1st gu g 5s 1941
Find & Ft W gu 4s e.23

Cin 1 & W 1st iu g 48.1953
Ind Dec & W let g 5s 1935
let guar gold Os 1945

0 Ifit Lea 0 llee000& SU_
Oin & 1/ See CC (.) St L
Olearfield & Mah See 11 B & P
Clev Cin do St L gen g 48 1093
Cairo Div 1st gold 4s 1930
Cin W & M Div let g 48 1991
St L Div 1st col tr g 44 199(1
Registered 1990

Spr & Col Div 1st g 4s 1940
WW Val Div lat g 4s 1940
01 St b & C °onset 6,3_1920
let gold 4s  k11136
Registered k1936

0In 8 & Cl con 1st g 513-1926
0() Cea 1 conso178 1914
Coulee sink fund Is..  1914
General aonsol gold (93 1934
Registered 1934

Ind BL & W let pref 413 1940
0 Ind & W 1st pf 55 41938
Peo ea East 1st con 48 1940
Income 4s 1990

Olev & Marietta Bee Penn RR
Clev & Pitts see Penn Co
Col Midland 1st g 45 1947
Coloradi & Sou let gee 1929
Rotund & ext 4¼e 1935

Colum & Ureenv See So By
001 & tioce Val See Hook Val
Col at. Tol Bee Hock Val
Ool Conn & Term See & W
Conn & Pas Rive 1st g 46.1043
Cobs RR 1st 50-yr 5 g 1952
lak Gt do dee 0 Al & 8E1'

1/slim & Waco Bee M K &
Del Lack do Western-
Morris & Essex 1st 7s 1914
let °ousel guar Is 1916
Registered 1915

let ref gu g 3 'is 
2)N Y Lack & W 18t 6s 141921)

Construction Os 1923
Term & improve 4s 1923

Warren 1st ref gu g 3%0 2000
Del Jb Hod 1st Pa Div 74 1917

Registered 1'117
let ref 4s (wh iss) 1943
10-yr cony deb 48 1916
1st lien equip g 4145  1922
Alb do Sus cony 310s 1946
Rens & Saratoga let 78 1921

Del Riv RR Bridge See Pa RR
Deny & S Or list con g 46 1936
Oonsol gold 41213 1936
Improvement gold 5s.-1928
Rio Or Juno let gu g 5s.1930
Rio gr So 1st gold 48-.1940
Guaranteed 1940

1110 Or West 1st g 45.-1939
Mge and col trust 4sA.1949
Utah Cent Istgo g 4s a1917

Des M & Ft D See 111 & St L
Des Mot On Ry let g 5s 1917
Det & Mack 1st lieu g 46 1995
Gold 48 1095

Detroit Southern-
Ohio Sou Div 1st g 4s 1941

Dul & Iron Range lst5s 1937
Registered 1937
20 6s.  1910

Dal Short Line Sea Nor Pao
Da1130 Shore & AU g 58 1037
Vast of Minn See St P &
1.2ast Ten Va & Ga See So Ry
Elgin Jol & East 1st g 56 1941
Elm Cort & No See Leh& N I
Erie let eat old 4s 194-i
20 ext gold 68  191180 ext gold 4108 1923
4th ext. gold Os 1920
5th ext gold 4s 1928
1st °onset gold 78 1920
1st oonsol g tund is 1920
Erie 1st con g 48 prior-1996
Registered 1996

tat &instil gen lien g 46 1996Registered 
91)6Penn coil tr g 4s 11951

50-year cony 48 A 1953
do Series 13 1953

BnflN Y& Erie let 78 1916
Ohio & Erio 1st gold 5e 1982
(Nov & Ai 1%11011 Val g 58 1938
Jett RR let gu g 5s....a1900
Long Dock consol g 66 1935
Coal & RR lat cur go 0 1922
Dock & Imp lat our 613_1913
• & Green L gu g 56.1946

J -4
M-N
A-0

j
J -D
M-N
.4
A•0
0-31

J

J-J
rvi-N
M. N
J J
J -J
J-J

J-D
4-3
J -j
M-N
M-N
M-13

M-N
Q•0

-1)
J -D
J-J
J -J
A-0

2-3-0
Apr

J
F•A
M-N

M-N
-1)

4-Li
-0

4.4
F-A
Mk;
F•A
M•8
‘1•9
M-N
-D

A-0
SI-N

J-J
J-J
.1)

J -D
.4
-4
.4
A.0
A-0

.11-N
-1)
-I)

M-8
A-0
A-0
J-J

J-J

141,N

13-8
S

A.0
J
31-S
31-13
J -J
-J
-J

J •J
F -A
A-0
A-0
-1)

M.N
J • .1
A-0
A.0
M-N
J -J
MN

Nut Ask
1024 
105%110

.101  

129%
93
126%
127%
116 •
1144
9530

• 94

90

97
96 98
94 9514
941/4 

94  
92  
103  
98% .
97  
107% 
115% 

128

92 .W 
42  

6910 Salt,
96 Sale
80% bale

114% 
120  
118% 
95  
125 Sale
111%  
994100%
9934 
12214 
119% 
101 Salt
102% Sale
10410 oale
99 Sale
127% 

06  
*101% 
101% 

94% Sale
76 Sale

00  
88 1)2

  84
112%  

108%112

1064 

100  
105 14  
101,4  
1()5  
91  
125 125%
12114 122%
87% Sale
8514. 
73% Sale

84 Sale
74 Sale
65 Sale
116% 
113  
107  
100%
127  

102% 

Week's
Range or
Last Sate

t.
ST,
:1.3

No

Range
Since

January 1

Late High
102 Aug'08

Low High
10414104%109 Oct '08 109 109

10112Sep '08 9834 101%

1295 Oct '08 121 129%
93 Dec '03
12714 Aug'08 124 197412934 Mar'04
111334 Aug'08 11514117%1125 Oct '08 112 113
0134 Sep '08 91 9514

113 Oct '00
102 J'ne'07

70 Aug-08 70 70
91 Aug'08 90 91
10714 Deo 02

97 98% 98 92 9S%
96 May'08 96 96
9514 Oct 'Or 9514 9514
0634 Oct '08 90 96%
91 'Jot '07
92 Feb-08 92 92
98 Sep '06
105 Jan '04
991300t '08 054 99%
97 Oct '08 97 97
106% Sep '08 106%106%
114% Sep '06 114 11434

130 180 4,10 120 130

94 J'iy '08 04 95

9311;0.01 '08•••• 85 93%
401400t '08 35 60

68 69% 123 55% Ws95% 96 St 82 96
8534 8814 410 73 88%

91 Apr'08 91 91

1148, 1144 2 1144118%120 120 1 1184120%
1'27 J'ne'05  

1.25 125 1 116%125
112 Oct '08 108%1124
102 Oct '08 97%102
102 Feb'08
12114 Apr'08 123
1411 Aug'01

'100% 10234 as') VA; 102%
101 101 20 94%102%
108% 104% 30 96 104%
98% 99 48 91% 1/9
128 %Feb'08 128%128%

964 9510 5 89 97
98 Jan '08 98 98
100 Oct '08 94 10034
98 Feb'08 97 98
76 Deo'05
85 Mar'08 85 85
98 94% 25 8314 9419
75% 78 2 70 7d97 Jan 4)2

110 Sep '04  
92 hlar'07 ......  88'2 Aug'08 80 8914

84 Oct '08 7784 84
11213 11214 1 102 1121/4106% Mar'08 1061/41061/4

108 Mar'08 107%109

10613 May'08 10610 106%

90% May'08 99 105
10414. Apr'08 101%104%99 Mar'08 9334 100'i105% 1064 1 104 106%98 Oct '08 98 08
122 Oot '06 117 122%
121 Oct '08 120 121
87 3788 7 80 90
79 Jan '025 79 79
73% 7414 42 53 7414
85 Feb '07
83 84 8 6734 8414
73 74 1(0 43 74
05 651.611 40 65'2
11, Aug'Oe 116 118
113 113 2 10814 115
116,0Jan '05
9814 Apr'08 0810 98%
128 Sep '08 121 128
118 Sep '06
106 Mar'08• • 106 106
100 Feb'08 100 100

130ND7,
N. Y. STOCK EXCHANGE

WEEK ENDING NoV 6

1.l.

Erie-( Con)
Y Sus & W 181 ref 53 193720 gold 41s8 1937
General gold Se 1940
Terminal let gold 5s 1943
Ilegis $5,000 each 1943

Mid RRof NJ lstg6s 1910
Wilk & Ea let gu 14'58 1942Jb Ind 18t con gu g 66 1926Erie & Pitts See Penn CoEvans & T H 1st cons 66 1921lst general gold 55 1942Mt Vernon let gold (1s 1923Sall Co Branch let g 56 1930

I41argo <IS So See Ch & st P.
lint & Pere M See Pere MarFla C & Penni See Sea Air LineFort St U 13 Co 1st g 4135.1941Ft W & Den 1st g 6n 1921Ft W & Rio Or let g 4s 1928I I al Her S A See So Pao Co1 H & H of 1882 lat 513.1913Georgia & Ala See sea A Une(la Car & Nor See Sea A LineGeorgia Pacific See So RyGila V G & N'or See So Pao CoGouv & Oswegat beeN Y CentGrand Rap& Ind See Penn RRGray'e Pt Term See St L S W(it Nor-C 13 & Q coll tr 48 1921Registered.h 1921Greenbrier Ry See Ches & 0Gulf db /3 I Dare & tg Os 61952

Han & fit Jo See 0 13 &
ousatonio See N IN HHock Val let consol g 4%13 1999Registered 19911

Col ea H V lat eat g 413_1948
Col & Tol let ex 4s 1955

Houst & W Tex See So Pac
Roust ea Tex Cen See So Pao CoI Wnons Central let g451951
I Registered 1951
let gold 313e 
Registered 

Extended lst g 312$3
let gold 3s sterling
Coll Trust gold 4s

11955119

1951
1951

Registered 
1902
1952L N 0 & Tex gold 44 _1953

Registered  
95Cairo Bridge gold 4s 119503LoutsvDiv&Term g3%/3 1953Middle Div reg 5s  
9Omaha Div let g 8s 119521St LOW/3 Diveaterm g 38 1951GR oe dni,ttree d 1951

Registered 
1961
1951Spring Div let g 3104 1051Western Lines 1st g 48 1951Belle, & Car let 68 1023

Carb Shaw let g 4s 19132Chic St L & N 0 g 5s 1951laR oeigdiest e d 11151

Registered 
1951
1951Memph Div 1st g 4s 1051St L Sou lst go g 40.  1931ISI & West B'ee 0 0 C & St LInd Ill ,31, Ia 1st g 4s 1950Int & Great Nor 1st g 63-191920 gold 50 19093d gold 4s 1921Iowa Central 1st gold 5s 1938Gold 4s 

Jefferson RR Bee Erie 
1961

1/ al A db G R Bee 1413 bIxon & Mich See Tel &  (IC
KCiftS&M SeeStL&S.F
KtldblU.R&B See 8tL&SFlien (1 do Pacific See M K & T
Kan City Sou let gold 35 1950

Kentucky Cent Bee L & N1950

Registered 

Kook & Des Mo See I&PKnoxville & Ohio See So Ryeke Erie & W let g 56 1937Li 20 gold 5s  
4North Ohio let gig 68 1199451L $ho & Mich /3 8es N Y CentLeh Val Fist go g 410 1940

Registered 1940Lehigh Val (Pa) cons g 413 2003Leh 'V Ter Ry let gu g 55 1941
giRestered 1941Leh V Coal 001st gu g 58 1033Leh clb N Y 1st guar g 46 1945

Registered 1945El C. (SS N let pf (le .  1914
(iota. guar Os 1914

Leh & Hod 11 See Cent of N JLeh & Wilkesb See Cent of N J
Leroy do Caney Val See Mo PLong Dock Bee Erie
Long Isl'd-lst con g 53 /11931
let consol 4s h131
General gold 48 138
Ferry gold
°old 4i3 

1922
1932

Debenture old 5s 
1949Unified gold 4s 

Guar ref gold 4s.  11994301liklyn & Mont 1st g 08_1911
1st 5s 1911

N 1381,M Blstcong5s193o
NY&RB let g 5s 1927
Nor Slill 1st con g gu5s 0193'

Louisiana & Ark 18t g 58.1927

J-J
F -A
F-A
M-N
M-N
A-0
-I)

J-J

3.4
A-0
A•0
A-0

4-J
J-D
J-J

A-0

J-J
Q-j

.7-J

J-4
J - J
A-0
F-A

J-J
.3
J-J
J-J
11.0
M-8
A-0
A-0
14-N
M-N
J -D
▪ -
F-A
F-A
J-4
J • J
J.4
J J
-J
F-A
-I)
M-S
J-13
4.1)
-11

J-D
M-S

J-J
M-N
M-S
hi-S
J-D
M-S

A-0
A-0

4.3
J -J
A-0

.4

.4
te-N
A-0
A-0
J -J
31-8

A-0
A. 0

Q-J

M-S
J-D
M-13
J-D
M-S
M-s
PA- s
A-0
31-S
(14
M-S

1-rver
Friday
Nov 8

Wee
Range or
Last Sate

RiG Ask
102  

113 8.4
9734

101%
9934
111

111% 
10014 104
102  
87% 

115 115%
844 85

98% Sale
  9734

 100

106% Sale

95%
98 99

102'4  
101  
924 
9134  
8984 

99

*101% 
• 100

9919 
89  
1U3  

80

894 

89% 
100  
112  
9810 
117% 

r.anpe
sine,

Janitay g 2

Low High No Low .11 wit
105 Sep '08105 105
10014 Dec'06
95 95 1 89 95
113 113 1 110 113

102% 102', 3
102 Oct '08
11014 Aug'Oe

112 Jan 'OS
102 %Ply '08
114 Ape05
115 J'ne'08

105 Marlib
115 115
83 Oct '08

96 Sep '08

7
• •

98 98% 443
1)7 97 u

96 Oct '08

106% 106% 3
10014 Sep '08
98% Nov'06
90 Ply '08

101
100
108

102%
102
1134

112 112
96 103

95 115

104 115%
74 85

96 96

9214 100
92% 98

95 95

98% 106%
100%10014

90 96

102% Aug'08 102 10832107% Ap: '07
92 Ang'015 914 929134 Aug-08 9134 918489 NovVi
70 ow. '04
102 Ang'08 .97.. 10298 111We,
102 Sep '08 08410297 May'07  
10234 Jan '07  
88% 868s 6 85 8914
123 MaY'09
78% Apr'08
7614 May'08 764 784
89 /0 Oct '08
101%0" '"100 Nov'OU
9734 Aug'07
122 Dec '05
97 Sep '08
117 Oct tub
119% Mai'04
884 Feb'u7

79% 89%

116

95 98
105 110
80  

109%110
75% 76

72 73

113
103%
110

1084 

11510

108% 
94 98%

100 Mar'08
98 J'Iy'ub

95 Apr'08
106 ()CVOS
81 Oct '08
60 Oct '0,
109% Oct 'Os
74% 74%

97 100
112%117

100 100
98 98

95 95
101 109
70 90%

1004 110
70 7/3

72 72 52 69 74 '63 Oct '09

112 Sep '08 10614112103¼0c1'08 100 10314105 Oct 'Oe lob 10514

108% Oct '06 11)214 10834108 Oct '08 108 108
93 4 J'ne'08 8113 95
117 10 Sep '08 108 11714109% Out, '99

LOS 107%97 May'08 10 97

102
99%

108  
9314 
96 91%
90% 

• 1)2's 

96% 97
102  
101
102

100

113%Jan 'Ou
10514 Jan %a: • . ......

112 11214 8 105 112%

114 Sep '08
102 Igwu,
0914 Out '00
924 Oct '0
110
97 00t

83's 94

81 93'2

90 117

  100

10014 Oct 'us
1104 Nov'00
105 Apr'0"1
109 Nov'06
1)8 Apr'08

10014100¼
......

98 98111814.1ELLANEOUS BONDS-Cotaistued on Next Page.Clam and Electric Light
Atlanta (.,} L Co 1st g os...1947
13klyn U Gas 1st con g 55 1946
Cony deben Os 1900

Butialo Gals let g 5s 1947
Consul Use cony deb 68- 1909
Detroit City Gas g 5s 1923
Del Una Co con let g 58 1018
EdE111 SeeN Y046 ELII &I'
lIqU L N Y let con g513.1932Gas& El eo Berge° c g513.1949
Gen EleOtric deb g 310 1942
10-yr g deb 5s 1917

Or Rap (1 LOS let g 513 1915Hudson Co Gas let c 58 1949
Kan City (MO) Gas 18tg 5s 1922
Kings Co El L& P g 5s 1037
Portents° money Os  1997
Ed El illikn lateen g 481939

J
SI-N
M. S
A-0
J -J
-4

F -A

M-S
-1)
FA
.1)
F -A
M-N
A-0
A-0
A-0
4.4

104% 
 140
  57
147 12 Salo
102 102%
102  

101

83 Sale
131 Sale
110  
101% 
95  
101  

105 105 1 92%101135 Oct '08 119 1311
57 Oct 'OS 64 60%145% 149 289 103 1543e100% 00t '08 03%1003498% Sep '08 98% 98%

90 Mario,- 96 9661 12 Oct '01
83 83 4 70 83
125% 132 25'2 1001318210734 Dec'00
102 J'ly '08 101%10299 Dec'06

111 Sep '08 103 111%88 Sep '08 83 90

Gas and Electric Light
Lac Gas Loff3t List g 56./1919
Ref and ext 1st g Gs 1934

Milwaukee Gas L let 48 1027N Y GEL II & P g 63 1948
Purchase money g 49 1949
Ed El tEL 1st cony g 68 1910
1st consol gold 5s 1995

NY&Q.EIL&P let con g5s1930
N Y & Rich Gas let g 5s.1921
Pat & Pas a ea E con g 56.1940
Pen Gas & C let con g 68 19,4473
Refunding gold Os 
ChG-Lea Ckelstgagos 1937
Con G Co of Ch logo 65s-'36Mu Fuel Gas lst gug os.1947

Syracuse Lighting lst g 5s.'51Trenton G ea El 1st g 5s 19410
Westchester Light'g g 68 1050

A-0
M-N
J -D
F -A
M-S
-
F-A
M-N
M-s
A-0
M-S
J.4
J -D
M-N

M4-0 
-

10110
100 100 1016.114  
102%103
,6 Sale
101
108%10914
88 95
  97
97% 
117  
1034  
105 Sale
10314103¼
99% 
97% 

102 Oct 'OS
101 Sep '08
95 Oct '08
10214 Oct '08
85'4 86
101 101.4,
107% Oct '08
83 Aug'08
103* ..sfov'05
104% Nov'05
115 J'neT
1024 Oct '08
105 105
10234 Oct '08
100 Aug'08

110 Mey'05
103 Ply 08

99 103
101 101
89% 95
88 102%

14 75 88
7 98%130
107%108
89 89

1

. ......
• 85  

103 107 10114 104
..'No priee Friday; utter, bid and asked this wee/c. a Due Jan Si)le a eh a Due ,pr e Due _day h Doe J '11f .2 line tug o Due Oct q Das Dee s Option Sal•
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WigEK E30.0:so Nov t
;

Loulsv & Nashv gen g 68
.1930

Gold 58 
Unified gold 4s
Registered 

Sink fund gold 6s
Coll trust gold 5s

1937
19411
1940
1910
1931

.5.20-yr col tr deed g 4E1
.1923

& Nash 1st x Os....1919

.L Oin ds Lex gola 448-193
1

N 0 & M 1st gold Os....193
0

N 0 & 31 20 gold Os 
1930

'Pensacola Div gold Oa 1920

L Div lst gold Os 1921

28 gold 3s 1980

Atl Knox & Cin div 4s 11155

,At.1 Knox & Nor 1st y 5s194t,

Mender Edge 1st s f g 68.1931

Kentucky Cent gold 45 1987

L&N&M&Mlstg41281945

L& N-South B mint 48.
1952

N Fla & 8 1st gu g 58 1937

N& 0 Bdge gen go g tlias 1
945

Pens & AtI 1st gu g tis 
1921

& N Ala eon gu g 55 19
30

L & Jed Edge Co go g 48 
1945

A & Ch See0I&L

ahon Coal dee LS &MS

anhattan Ey consol 48.1990

Registered 1010)

Stinpd tax exempt-1990

KolPpt & 13 V See N V. Cent

titex Oent cousin gold 43
 1911

1st consol income g 3s
.a1931,

2d consol income g 35.
.a1939

Kex Internat 1st con g 
4s.11177

Stamped guaranteed... .1977

Kex North 1st gold 63.-
1910

Mich Cent See N I' Cent

tdid of N J See Erie

Kit L & W See Ullic 1.4 W

Mi1&North See id. &I St 11

Minn & St L 1st gold 78-1927

Iowa Ex 1st gold Is 1909

Pacific Ex 1st gold 6s 1921

South West Ex 1st g 7E3 1910

18t Consol gold 54  1934

1st and refund gold 48 1949

Des M & Ft D let Ku 4a...'35 

Minn & St L gn See B R& N

M StP & SEIM con g4 lot u'38

S SM & A 1st g 4 int go 1920

Blinn Un See St P &M

Me Kan & Tex 1st g 4s 1990

241 gold 48 91990

Ist ext gold 58 1944

1st & refund 48 2004

Gen 8 I 4158 1936

St L Div 1st ref g 4s 2001

Dal & Wa 1st gu g 5s 1940

Kau C & Pao 1st g 4s 1990

bio K & lst gn g 50-194•2

K & Ok 1st gu 58 1942

M K &TotT Ditg-ug58 
1942

Sher Sh & So 1st go g 56 1
943

Tex & Okla 1st gug58 
1943

Iffo Pacific 1st con g 6s  
1920

Trust gold 5s stamped.a1917

Registered al917

1st cod gold 5s 
1920

40-year gold loan 4s 
1945

8d 78 extd at 4cYo 1938

Cent Br Hy 1st go g 48 1919

Con Branch U P 1st g4
a-1948

Leroy & 4./ VA Llstg5s 1920

Pao It of bto 1st ex g 48.193
8

20 extended gold 5s 1938

St L Ir bl& Sgen con g 58193
1

Gen con stamp gtd g 5s 1931

Unified & ref gold 48 1929

Riv & G Div let g 48 1933

Verdi V I & W 1st g 58 1926

Mob J & K 0 lst eons g 58 
1953

Mob & Ohio new gold 68-1927

1st extension gold (3s..h1927

General gold 4s  .1938

hiontgom Div 1st g 56..1947

St L & Cairo cell g 4s..6193
0

Guaranteed g 48 1931

M & 0 cell 4$ See Southern

Mohawk & Mal Nee N Y Cc% 11

Monongahela Ely See B Ab

Mont Cent See at P M & M

Morgan's La & T See S P Co

Morris & Essex See Del L & W

N ash Chat & St L 1st 78 1913

lat comet gold 58 1928

Jasper Branch 1st g 68 1923

IIcMM W & Al 1st 6s 1917

T & P Branch 1st 
613...  

1917
Nash Igor & Shot See L& N

Nat ot Mex prior Ilen 448 1926

Ist consol 48 1951

N ew & D &eNYNII&H

N J Juno RR See N Y Cent
New &, Cin Edge Sett Los& N

hi Y 13kIn & Man Bch See I
NY Cent 8. H Riv g 3158 1997

Registered 1997
Deben g 48 1934
Lake Shore coil g 3158 191)8
Registered 1998

Mich Cent coil g 3'e 1998
Registered 1998

Beech Creek let gu g 48 1936
Registered 19313
20 gu gold 53 1936

Beech Cr Ext 1st g 31240051

Cart & Ad 1st g-n g 45 1981

t

-I)
M-N
J-J
J.J
A-0
M-N
A•
-D

At -N
J.J
J -.1
M-8
41-
m-S
M-N
.1- o
M-S
J -J

J J
F- A
J • J
F. A
If -A
M-S

A-0
A-0
A-0

J

.113•
"1-S

J •

J.1)
J -D
A-0
J -D

M. S
J-J

J -J
J -J

J-D
F -A
M-N
if-S
J -2
A-0
11.N
F. A
A • 0
M-N
31-S
J -D
M-S
M-N
ALS
51- S
F-A
M-S

F -A
-1)

J -J
F- A
J -J
A•
A-0
J -J
M-N
M-S
J-J
J
Q.J
-'I-s
F -A
1.-FJ

J -J
A-0
J -J
J-J
J-J

J.J

J • J
M-N
F -A
F-A
F-A
F -A
J • J
J-J
J-J
A-0
J

Price
hridat,
Nov 6

Weetc's
twinge or
Last ,,,ctle

Bt

 . 120
112 4  
9034 Sale
974 

'104; .
105  
9019 9715
11234  
105; 
122  
  120

Hal
63
93 1)4
106  

97,2
93

88
111 15
08
10814
107

98 99;
96% . 
100 10019

82 Sale
18 19
16 17

127; 
101,4  
107  

1034 
704 80

100 102

100 10012
85 86
105  
7934 Sale
8415 Sale
83 Siut
103  
91  

11)8,2 
10812 
106; 107
10.3;  
106 4 
1124113;
99.4 101

90 Salt.
74% Sao 
871,  .

89; 

98% -----

111 11138
11012 
87  
b678 Sale

124 125
1134 
86  
110 112%
79  

114 73  
11038 

100  
804 81

9334 Sale
90  
90 Sale
854 Sale
81; 8334
844 

99%

102

Lbw If tun
11919 Oct '08
1107s .1 ito'08
0934 100
101 13 J'ly '06
105 J'ue'08
103 Aug'011
96 Oct •U8
Ill Nov'07
104 Mar'08
122 Oct '08
122 ,4 Mar'06
10714 Ang'06
117 May'07
6212 Ang'07
134 Oct '08
110 J'ly '00
108.2Jan '00
9712 97-2
97,2 J'ne'08
85 85
1104 J'ly 'US

113 Jan '08
111 May'07
91 44Jan '03

99 9914
104 Apr '06
100 100

82 82
171(4 Oct '08
1619 Oct '08
19.04.1'ly '01
60 Feb'08
105 bley'00

1274 Oct '08
10114 Aug'06
118 Jan '07
113'4 blar'05
105', Sep '08
7104 19''.,
07 Apr'00

IOU Oct '06
102 J'ue'07

99,1 NO 4,
8538 8534
105 105
79 7934
e3 81;
83 83
103 Oct '08
92 1/2..,
108 Oct '08
1010 Oct 08
10019 Oct '08
100', 3'ne'08
108 10814
112; 1134
9934 1u0
1044 Feb'07
99 99
74 75;
95 Mar'08
115 Feb -08
8914 Sep 'Os
110 Nlar'05
9914 Feb '08
112 Dec '07
111 114.4
110 Oct '08
87 87
86 87
107,2 Apr'06
08 Dec '06
124 124
10512Jan '08
b5 4 Oot '08

11219 oct '08
75 May'Oe
101

5 Oct *or
11019 Oct '08
116,2 May'07
11714 Mar'015
113 J'ly '04

100 Sep '08
834 Sep '08

z Range
since

January 1

AO Lout H tgh
1111912,
110 12 1107s

6( 95 IOU

105 103
102 105
88 9619

103.4 104
11634 122
......  

86 94,4

11 88 97,2
9712 97'i
7919 87
11014 110;

21

16

5

.•.•

113 113

9112 9112

92 99;

:1634 100;

7414 853,
144 204
10 18;

80 'kW

i25; 128
101 103

......  
100 105
7834 82

......  

96;100

34 94 100;
14 771u t36
19 05 101312
2.7 7478 80

200 71 a4'.
5 80 ts 84(4
102(4105

5 87 92;
.•. 10538108;
... 102 109

97',l07°
100; 10018
102 4 10814

4 1044115
7 88 102,5

deb
8778 99
68 784
95 95
85 87
83; 89;

5
57

9914 9914

.. i14-14
100 110,5
68 814
76 88

......  

1 118 124
105(4105',
82; b614
1021211244
75 75

110 12 115
105 44 112 42
............
............

93; 933, 30
91 Oct '0
00 9534 40
85 854 12
8314 83.4 60
8214 Oct '08 .
82,4 8212 1
99 Oct '08
102 Mar'04

99 10018
77 83;

87; 93s,
884 91
90 95%
75 85;
73 83,t,
74,2 83
'76 82'.
99 99

............

111).-N IE..

N. Y. STOCK IC XC 11 A NOE
Vv EF.E: Exituot Nov 6

N V Cent tX.; H 11,--(comorttea
Gotiv & Osw o 1st cog 5s 1942
Mob & Mat 1st go g 48..1991
N .1 J une 14 tin 1st 4s...10Sti
N I & Harlem g 312s...2000
N I & North 1st g 58...19'27
N Y& Pu 1.3t con gug4s 1003
Nor & Mont 1st go g 6s.1916
Pine Creek rev vicar 68.11132
11 %V& 0 con lstext5s.h1922
Oswe & it 20 Cu v
Ft Ws, OT 141st gu g 68.1918
Rutland 1st con y• 4 423..11141
Og&LChato 1st gu 4s g1948
Rut-Canad 1st go g4)4_194

St, Law & Athr lat g 53 10416
20 gold 6s 1090

Utica & Elk RP/ gu g 48 1922
Lake Shore gold 312s 1997

Registered 1907
Debenture g 46 1928
25-year g 48 .......  1931
Ka A & 1st gn o 58 1938
Mahon CII RE 1st 58 1934

Pitt & 1. Erie 2)1g 5s.a1928

Pitts McK & Y 1st gu 68 1932
2d guards 1934
McKees& BVlstg6s 1918

Mich Cent 1st consol 64 1909
55 1931
Registered 1931u 
 1940
Registered 

19,5491J & S 1st g 3 las
1st g 31.2)3  1962

Bat C & Stur 1st gu g 38 1989

N Y. Chic & St L 1st g4s 1937
Registered 1937

West Shore 1st 4s gu 22133966311
Debentures 4s 

Registered 
N Y & Greene; Lake See Brie

N Y & liar See N V C & Hutt

N Y Lack & W See D L W
N YLE& W See Erie
N V & Long Er See Cent o:181,5.61
N Y N 11 & 11—Cony 68 1948
Cony deben 31.2s 
Housatonic It eon g 5s 1937
N H & Derby con ey 58 1918

N V & North SeeNYC& H
N V 0 & W ref 1st g 4s..g1992
Regis $5,000 only g1992

N I& Put SeeN I Cdb
N V & R B See Long Island
N Y S & W See Erie
N Y Tex di /if See So Pao Co
Nor & South 1st gtis 1941
Norf do West gen g 68 1931
Improvem' t & ext g 66 1934
New River 1st g 68 1932
N & W Ry 1st con g 48 191/6
Registered 1996
Div'l let l& gen g4s 11.44
10-25 year cony 48 1932
Pocah 0 & 0 joint 4s 1941

C & T 1st gu g 5s 1922

Seto V & N E 1st gu g 48 1989
North Illinois See Chi & N W
North Ohio See L Erie ifb 117

Nor Pao—Prior lien g 48 1997
Registered 

General lien gold 3s... .a2047
Registered a2047

St Paul•Dul Div g 48—.1996
Ral Short. L 1st gu 5s..1911:
B& Q cod tr 4s See Gt Nor

St P & N P gen g 63....1923
Registered certiflo'8..1923

St Paul & Dul 1st 58—.1931
2188t 

consol 
 1917

gold 4s 1968
Wash Cent 1st g 48 1948

Nor Pac Ter Co 1st g 68 1933
Nor BY Cal See So Pao
Nor Wis See ChitPAI&O
Nor & Mont liee N Y Cent

O
Ind& W liseCCC&StL
hIoBlYlIB See Balt & 0

Ore & Cal See Sonic Co
Ore Short Line See Un Pao
08wego & Rome See Y
0Gb & St P See do N W
Dao Coast Co 1st g 58.-1946 -1)
1 soot Missouri See Mo Pao
Penn BR 1st real est g 48.1923 M-N
Consol gold /is 1910 NI'S
Consol gold 4s 

9Consol gold 4s  1194483 FANI-NN 
Convertible g 3 .2s. 11112 Ajilt
Convertible g 3 he  

6 

Alleg Val gen gu g 48-1942 M-6
DRRR & Bge 1st gu 4sg.'31.1 P-A
Phila Hal& W 1st g 48 1943 Al-N

Sod Bay d* So Lit g 5s 1924 J •

U N j RR &Can gen 45 1944 M-S

Penn Co—Guar 1st g 4,2s 119221 JJ: J J

Registered  
9 

Guar 3(48 cold trust reg 1937 ALS

Guar 3128(3011 tr ser B  1941 F.A

Tr Co certit's gu g 340 1916

Gu 3126 tr ctis C 1942 J -D

oGuar', 3.21s5.t2r5ctla 1944 J • DyearD  g 
4s. 1931 A-0

Cl & Mar 1st gu g 4125 1936 M.14

CI& P gen ga g 412e ser A.'412 J•J

SeriesSeries 
1942 A-0s CB  3,28 

 1948 11-N
Series D 3128 1950 F-A

-I)
m .S

M-N
A-0
A-0
At)
J
A-0
F-A
M-N
J • J
J -J
3-i
J • J
A -o
J.J
-I)

J -D
M-S
M-N

-
-J

A.0
J-J
J-J
J •J
11-S
M- S

J.-MJ
J -J
31-S
M-N
J -D
A-0
A 0
M-N
3-3
J -J

J.J
J -J
.11-N
121-N

51-S
M-8

M-N
M-N
F -A
A-0
A-0
A-0
J • J
J-D
J • D
3.3
M-N

4-1
4-11'
1.4-F
J -D
m-S

F -A
F

A-0
J-D
,t1•M
J -J

Price

Yov 6

lieu Ask

I'S',  
95 4  
9014 1u2
105  
96  

11834  
10978 II
102  

• 84  
112 Sale
  13,)

11,eetc's
Range or
Last Sale

Low high

OS 300'05
1115 oct '02
9614 Oct '0'-
107(4 Aug'0E1
IOU Sep '05

I 07 Not '07
lo34 Oct 'ot<

105 J5507

1..1;  
95 9538

95 Sat,
94; Sale
1111  
108  
102  
120  
118
108  
99  
11214 
10012 
100

90

1.03 Sep '01
861t Oct '1,8
90 Aug-us
112 lid
125 Feb'08
09,, Apt '08
35,4 Oct '01

, 93
91,4 1'514
i).;114 90

109 Oct '07
100 blay'08
130 Jan '03

104 • tot, 'in,
11434 Oct '08
1 113 J ne'06
10034 Jan '07
100(4 Noy'ou
90 J'nem/
90 Sep '01

21
It

Range
Allies

January

Low

lei 98—

. -9-(;;.; 96(4
107;107;
00 WO

10678 11.2
105 105

103 103
82 884
85 90
112 112
125 i25
9934 99%
891(4 95;
90 4,314
84 1)6
88118 06

..  •
100 100

• ..... • - - •

1003, 

111
102(410:;',
10178 8iLit

1008

134% Sale
9i 4
115%,  
1116,4

98; 99

105
126
1281912919
123,4  
1)9 Sale

934 j4',
03'4 Sale
UU 44 91 19

103
954 90

1023, 10311
101,2 
74 74;
72  

100 WU,.
100 Sep '08
93 Oct '05
L 2.8 1o3
101(4 10178

133; 13434
90 1/7;
112 Mar'u.8
......  

9814 98;
1014 J'ne'Ou

99'-, J'ne'01
12834 Oct '08
117; Jan '08
127 Oct '06
9834 99
91 Sep '07
94 Oct '08
0114 1/334
91', Oct 'us
109; beu'lio
087404n '08

102% 103
,100 Oct '08
'34 74;
71 Aug'08
1)04Jan 0

120 12234
126(4, 
10934  
ltr4  
135 100
11038  

115^).  

110 1

101
109

103; Sale
974 salt
9614 Sale
07  
95

116 Aug()
120 Oct I)
117(4 J'ly '07
103', J'ly '08
100 J'ly '08
113 51uy'01,

I ,

Oct '08

11

14

258
211

12

114'4 11434

'JO 90
88 90;

11538 102
100 101%
131 93
98 104
96;1024

115; 15434
85 9712
112 112

92; 9914

994 99,s
1:20 128N
117; 11715

8 92; 9934

2128

86

24

8414 94
78 93%
77 92

......
8712 99

99 104;
97% 102
68 7415
684 It
80 96;

103 J'ne•ty,
io3 Nov')/
100 Oct '08
10334 1034., 1./6

69
711

9634 US',
1)53s 'JO',
99 J'ne'07

98  
104(4 
106'2 sale

88 13
8838

90 42
8834  
87(4 9314
 100
97  
11014 
10914  
93,4 
9414 

116 117
116 120

102 11)3;
100 100

2 117

MI', 1091'4

102 105

10119106
100 10512
91.4 9834
88 9614

J.07420" '06
102 Jan '03
110', Sep '114
1064 1064.
103 is Ply '07
0012 J 'ne'06
8812 Oct '08
98(4 Oct
8734 Sep 'Or
1)0 12 Alitr'00
9734 Oct '08
110 Jan '06
109.4 Aug'03

......

. .....

12 10234 1054

89; 94',
924 98;
84; 87%

..

.....

9812 Deo'03 .
90 May .0 .... 90

.
 90

111SUELL (111KOUS BONDS—Continued on Next Page

Coal and iron

Ool F & I Co gen s f g 54..1943

Convertible deb g 54—.1911

Col Fuel Co gen gold 64.1919
Gr Ely Cott/ & C lstg 641919

Cleart Bit Coal lets 140-1940
Col Indu 1st& colt fei gu..1934
Contin'talC least gu 55 g.1952
Ted & Clear 0& list g 58.1926
Kan& H0& C 1st f g 58.1951
Pleas Val Coal lat ger 58.1928
Sunday (.'reek Co g 58....1944
Tenn Coal gen ba 1951
Tenn Div 1st g 68 01917
Birm Div let eonsol 68..1917
Cab C M Co 1st gu g 68.1922
De Bar C )38 100 gn g 64.1010

Va Iron Coal do Colst g 58 1949
Victor Fuel 1st s f 501 1953

F•A
F- A
M-N
A-0
J-J
F-A
F-A
J
J-J

41.3
J

A.0
J
J•D
F-A
M-S
3.1

95
75

75% Sale

99;

  80
100% 
107 Sale
  Lit
107 110
101;105
96 811Lie

96 96
77 Ang'08
10715 Oct '04
1023, Apr'06
96 Apr'02
7415 7534
1073, Dec'/4
107 May'97
1054 Dee '06
105 Oct '00
78 Feb'07
1007e 10074
107 107
10914 Oct '08
108 Oot '08
103 Oct '08
96 97
9319 Feb'07

79% 96
50 77

............

112 8834 7534
....  

....  

.....  

10
3

82;10078
100 107;
99 109;
102 108
100 103

80 10015
.....  

Telegraph and Telephone

Am Telep da Tel coil ta• 48 1929
Convertible 4s 1936

Comm Cable Co 181 g 48 2397
Mich, State Telep.•Ist 58 1924
West Union ool Ix cur 68 1938

b'd and real eat g 4 48-1950
Cosy 41), Series A 1986
Mat Un Tel 5 fund t38.  1911

Manulacturing Inituntrial
halmers 1st Ss 1936

Am Ag chem let 068 (rots)'28
A.in Cot Oil ext 4158 1915
A.m tilde & L 1st f g 6e 1919
Allier Ice Secur deb g 68 1915
Am Spirits Mfg Dit gde 1916
Am Thread Dit cot tx 4a 1919
Am Tobacco 40-yr g 68.-1944
48. 1951

.3
M-8
4.3
A

3.3
M-N
MN
M-N

.J

M.
A-0
U.S
J-J
A-0
F-A

91% 
94; Salt
  90
 101
  06
9015 91;
84 dale
92  

84 Sale
94% Sale
95 Bale
  93;
69  

09
89; 
101334 Sale
79; Sale

913, Oct '081....
9278 94 5267
8534 Mar'08
963, J'ly '0 ..
954 Oct '08....
90 9014
84 813 I121)

100 Aur08

79 S4834

94; 95 ILlS

9178 95 1110
93 94140
69 70191
97 Kar'Of3
8814 Sep '081....
109 1093,1 4
78 71(191404

75; 91;
84; 94%
9544 85s4
92; 96%
84 96
81 9218
76 86
LOU 100

78 34,4
94 96
86 86
76; 94
58% 78ss
91 WO
83
96% ltrio
60,4 79%

*No price Friday; latedabtd sold asked. aDus
 Jan 6 1)a• Feb *Des Max 4 Das Apr ADue J'iy isDs Aug • Due 0o4 p Da

* Nov Du•Dee tOpOlem

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Noy. 7 1908.1 New York Bond Record-Concluded-Page 4 1225
BOND!.

N.Y. STOCK EXCHANGE
WEEK Eeremi No 6

Penn Co-(Continued)
r1e& Pitts gu g 31/48 B 1940
Series C 1940

er R& lox lat gu g 44031941
Pitts Ft W & C let 7s 1912
2d7s 1912
8d78 h1912

Pitts Y& Ash let cou 543.11/27
PCC&StLgu41/48A...1940
Series B guar 1942
Series C guar 1942
Series D 4s guar 1945
Serials E 31/4 guar g 1949
Series F 4s guar  1953
0 St L & P 1st con g 58 1932

Pensacola 26 AU See L & Nash
Peo & East See C CO& St L
Peo & Pek Un 1st g 6s 1921 (4- F
24 gold 41/4a 5192] NI-N

Pere Marq-Ch & W lie 1921 J -D
FlInt & PM g 0s... ..... 1920 A-0
let °onset gold be 1939
Pt Huron Div let g 58 1930 A •0

SagTue & 1st gu g 48 1931 F-A
Phil B & W See Penn KR
Piffle & Reading cons 78.1911 J•D
Philippine Ry lst 30-yr 8146'37 J JPiths Um & St L See Penn Co
Pitts Cleve & Tol see B & 0
Pitts Ft W & Ch bee Penn C
Pitts MoKees & Y See N Y Cen
Pitts Sli & L K let g 5s 1940 A-01st oonsol gold fie 1913 J-1Pitts & West See B & 0
:Dowling Co gen g 4s 1997 J-J'kV Registered 1997 J •J
Jersey Cent coil g 4e 1951 A 0

Rensselaer Sar See I)& H
Rich & Dan See South Ity
Rich & Meek See Southern
Rio Cr West bee Den & Rio Ur
Hoch & Pitts See 13 It & P
Rome Wet ,312 Og xee N Y Cent
Rutland See N 17 Cent

Sag Tue CVO 11 See Pere Marq
t Jo & Ur let let g 46 1947 •J

St L & Cairo See Mob & Ohio
St L & Iron Mount see At P
St LK 064N bee Wabashi
St L M Br See T ttll, A ot St L
St Louis 612S an Fran Cisco-
General gold (38 1931 J J
General gold 58 11131 J J
St L & RR eons g 4s...'1/4; J • J
Southw Div 1st g 512 1947 A-0
Refunding g 4s 1951 J •3
5-year gold notes 44 11)0.4 J -D

StL DI & So Bast gu 4 441909 J•D
K 0 Ft S 4.43 M COn g 68 1929 M-N
KOFIS&M Ity ref g 48 1936 A-0
KC& At it& li let gu 5e.1921, A-0
Ozirk& Ch lat gu 5s 12.11113 A-0

St Louis So See Illinois Cent
OiLS W let g 48 bd etfs.19814 M•el
2d g 48 Imo bond otte...p1989 J -JCongo' gold 46 1932 J •1)
Gray's PtTer latgu gbe 1947 J • D

St Paul & Dul See Nor Pacific
St Paul M & Man 2d 6s 1009 A.01st consul gold Os. 1933 J • J

Registered 1933 J • J
Reduced to gold 448 1933 J • J
Registered 1933 J • J

Dakota ext gold Os 19111 Al-N
Mont ext 1st gold 4s 1937 J -11
Registered 1937 3-.1)

E Mimi Nor Div lat g 461948 A-0
Mimi Union let g es 1922 J -J
Mont C let gu g es 1937 J -J
Registered 1937 J • J
let guar gold 543 1937 J -JWill & S F 1st gold 5a 1939 3.9

St P Ja Nor Pao See Nor Pao
StP & 1S'x City SeeCt3tP Sct)
El A & A Paealatgug4s 1943 J -J

1193 Pres & Ph 1st g 68 11142
SF&N P 1st sink g 56 1919 3 JSav F & West See Atl Coast L
Scioto Val & N K Nee Nor & W
Seaboard Air Line g46 11/O0 A-0
Coll tr refund g Se  1911 M-N
At1-13irm 30-yrIst g 46.61933 51-S
Car Cent let con g 4s 1949 J •J
Fla Cen & Pen let g 68 1919 J -J
1st land gr ext g 541-1930 J -J
Consol gold be 1943 J -J

Ga & Ala Ity 1st con 56 o1945 J -J
Ga Oar 63 No let gu g be 1929 J J
Scab & Roa lat 56 1926 J -J

Sber kihr & 8o dee AI & T
SilSpOca&U 9ea Atl Coaat L
-134) Car & Ga See Southern
Southern Pa eine Co-
Gold 4s (Cent Pao coll).k1949 J -D
Registered k1949 J

Oent Pao let rot gu g 4e1949 F-A
Registered 1949 F-A
Mort guar gold 3 1/48..k1929 3 -D
Through St. L 1st gu 4a '54 A-0Gal liar & S A let g 64-1910 F -AMex & Pee lst g bs 1931 M-N

Gila VG&N let gu g 56 1924 ivi-NRoue K & W T let g 55 1933 M-N
let guar fie red 1933 M-N
• & T lat g 58 int ;01 1937 3-3

Conaol g 66 int guar 1912 A-0
Gen gold 48 int guar 1921 A•0
Waco& N W dIv let g 66'30 M-N

& N W let gu 5s 1941 J-J

t

Z.;

J J

J J
.1- 3
J J
A-0
.4- rv
A-0
A-0
31-N
31-N
F -A
J-0
A-0

Price
Prinao
Nov 6

11411 438
914 
911/4 

104'9  
109% 
109% 
105%  
1194  
1001/410938
IOS  
107% 
991/4 
91  
100  
1141/4 

110  
90 93',
99  
10"1/4  
11911/4 106',
i 05  

Week's
Range or
Lag Sale

tow High
92 Apr '07
98 4 Apr '04
108 sop '06
1278e Oet '02
119 J'ne'06
107 Oct '08
110 May'65.
!03 son '09
109 Sep '08
11242.190,05
99 Aug'08
941/4 Oct '08

116 Sep '08

1231/4Jan '05
10034 Dee'05
109 Apr'02
110 Sep '08
1041/4 1044
100 is May'013

SO

Range
Since

/ ant %aro

Low .11 tuit

107 107

40642 109
1071/4109

99 99
90 94

109 116

20
110 110
104 1/4 105
1001/4 10032

95 97

11434  
1141/4 

100 Sale
  99%
9634 ..

101

115 6, Mar'06
1/834 Sep '08

114 Oct 'OS
931 J •ly '97

Mt% 1001/4
95 Aug'08
97 97

96 97

1094 114

89 93 100%
90 07%

2 941 98

1215   115 J'ly 08
108   1081/4 Oct '08
  90% 90 Jan '08
97   100 May'08 .
78 Sale 76 78 155
101%  98 Nov'06

1131/4   113 Alar'09
754 Salt, 741/4 7534
147  
90 06 95 95

2 91%

113 115
103 1081/4
90 90
IGO 100
641/4 78

Ill 1141/4
81 6634 76

93 94 93 031/4 19
  81 791/4 80 12
78 Bale 75% 78 27
100   1014 Apr'07 .

103%   103 Oct '08
136%  1291/4 Sep '0
1934   134 Deo'06
108,, Mae 108% Oct '08
11)73.   1104 Apr'01
104   1074 Oct '09
9104 101. 991/4 Oct 'Ott
  DAN Oct '09

934 
113   124 Alay'05
129   130 Apr'08
  13(34 Alay'00

1l4'11034 1134 09V081171/4  1154 Dee'00

88 1/4 Sale 88 981/4 40
104   102 Sep '07  
  110 Oet '05

554  55 65 13
94)   9034 Oct '08
  88 Jan '07

  92 95 J'ly '08
98   1.0714 Aug'06

93 95

8412 931/4
05 80
56 78

1024 106¼
1261/41'294

102 1094

103%107 4
94 991/4
..  

128 130

1111;114
..

78 881/4

431/4 60',
964 90%

..
85 85
110 110

95   1091/4 Mar'05
*1011/4 1011/4 1011/4
1021/4  102 Oct '08
1024   11/43 Mar'07

92 921/4 91% 924 73
  94 J'ne'07

1.18 4 Sate 97% 9914 2(3495',  944 Oct '09
871/4 8)3 874 971/4 36
93-', 94 94 Oct 'Ob ....
1031/4  101% Aug'08
105   107 Jau '08 .. •
1034  105 Aug'08 ....
1004   101 Jan '0o
1001/4  104 Aug'00
111 111 4 111 Oct '08 ....
WV   11.97%Nov'07 . .
94% 117 95 Oct '08 ....117   1.16 Dec'06
107%  1091/4 Feb'06

92 1011/4
102 102

83% 921/4

94 99
941/4 95
80 871/4
88 954
101% 10134
107 107
1011/4 106

100 104
1091/4112

87 1/5

• ....

N. Y. STOCK EXCHANGE
WEEK ENDING Nov 6

•1910
So Pao of Cal-Os E & _1912

let gold 08 1912
let con guarg5s 1937
Paco( N Mex 1st g 68 1911

So Pao Coast let KU. 48 e 1937
Tex&NOSabDivlst g6e 1912
Con gold 5e 1943

-o Pao RR let ref 4s 1955
230iithern-let con g 5s 1994

Rogretered 1994
Develop & gen 4$ Ser A 1956
Mob& Ohio coil tr 48 1938
Morn Div let g 44-56-1996
St Louis 4tiv let g 444...A951
Ala Cen it let g Os 1918
All & Deny let g 48 1949
'20 444 194S

All & Va41 let g guar 48.1949
Col & Greenv let Us 1010
E V Va & (la Div g 5e 1930
Con let gold be 1956E Ten reor lien g 5e  1939

Ga Midland 1st 38 1910
91:1 Pee Icy 1st g Os 1922
Knox ,314 Ohio let g 6e 1925
o b & Bir prior nen g ba 1945Mortgage gold 4s , 1945

Rich 314 Dan con g
Deb 58 stamped 1927

Rich & Meek 1st g 4a 1948
So Car & let g 5s 1919
Virginia Mid ser C 6e_ 1910
Series D
Series E66_ 1926
General be 1936
Guar stamped 1936

W 0 & W let cy gu 46 1924
West N 0 1st con g 33-1914

s N Ala See L N
Seek Falls & Nor 1st g 68.1939
'1'er A of St L let g 41/48 19341

let con gold 58...J894-1944
Gen refunds I g 4e 1953
St A. M. lige For gu g 513 193U

Tex & 0 See So Pao Co
Tex & Pao let gold be 2000
'20 gold inc 56 q2000
La Div .13 .L lat g 58 1931
W Min W& NW latgu 50'30

'Col & C 1st g be 1935
Western Div let g 5s.  1935
General gold 58 1935
Kan ad At let gu g

'rot P & W let gold 48 1917
TolStL& Wprlieng3428 1925
50-year gold 46 1950

Tor liam & Butt let g 4a./i1940
1 Ister & Del let con g 5a 1929

let refund g 48 1952
U n Pao It & 1 gr g 4s - 1947

Registered 1947
lat & ref Is (w  .g2008
20-yr cony 48 1927
Ore lty & Nay con g 46 1946
Ore Short Line 1st glIs 1922
let 0011801 g 5a 194 •
Guar roluud 48 
Registered 

Utah & Nor 1st 743
0091 be 

southern Pao Co-{ Continued /
Morgan's La & T let 76 1918
let gold Os 1920

No of Cal guar g 58 1938
Ore & Cal let guar g 58 1927
So P of Ar gu 1st g 0s...cl 909
let guar g 6s

11992241

1909
1926

UM. N 3 RR 62 COo Sse Pa RR
Utah Central See Rio Ur Wee
Utah & North See lin Pacific
Utica & Black R See N Y Cent
V andalia eAnisol g 4s ..1955
V era Cruz &Plstgu4461.934
Ver Val lad & W bee Mu
Virginia Alia See South ity
Va & Soutliw't let gu 56 2003

11/ abash let gold be 1931)
20 gold 58 1939

Debenture series A 1939
Series B 1931/

let hen equip a fd g 5s 1921
1st hen 50 ye g term 48 1954
let ref and ext g 46  195(1
Dot & Ch Ext let g be 1941
Des Muni Div let g 46 11,93111
Om Div let g 3448  

4 

Tol & Cli Div 1st g 4s..1941
St Chita Bridge 1st g 68.140.0,4

Wab Pitts Term let g 48 191544
24t gold 4e  

95

Warren See Del Lao & West
Wash Cent See Nor Pao
Wash 0 & W bee Southern
Wash Terrill let gu 428 1945
West Maryland let g 46 1962
Gen & cony g 46 1952
W Va Cent 63 P 18t g 66 1911

West N I & Pa 1st g 5s 19373
Gen gold 3-48 

1„4 

Income ba 41943
West No Car See South Ey
Wheerg & L K let g .5s...1926
Wheel Div 1st gold 56..1928
Exton & Imp go10 1930
RR 1st ooneol 4e........1949
20-year equip e 1 be -.1922

Wilkes .312 East bee Erie
Wil & Sioux F See SIP Ai &
WM Cent 50-yr let gen 4a 1949

Au
J-J
A-0
3-4
J
J
A-0
A.0
M-N
J-J
J-J
54-S
4-3

J
J -J

J -J
A-0
81-5
J•.]
J
3.4
J -'s

• J
81 -N

A-0
4-4
.1- J
3.4

J-J
A-0

M-N
hi. is
M-8

PA-N

F-A
3-4

33
A.0
F-A
J.J
A-0

3-D
blat

•.1
le- A
3-4
A•0
-D

A-0
J • J
J -J
A-0
J
J
A-0
4-3
.1- .1
Id-
4.4
J-1)
F -A
J -J
.1-0
J -D
.1-.1

-

F -A
3.4

3.3
Ps-N
F-A
-J

3-4
M-8

..1
J-J
J • J
3-4
A-0
M. S
A-0
3-I)
J

F -A
A-0
A-0
4-4
4-4
A-0
Nov

A-0
3.3
F -A

-J

Price
Pridav
Nov

bia 4114
11z4.4  

115  
103  
102% 
103',  
103  

.108  
102% 

190  
95% 9ale
1081/4 9a1,-
. . ..
77-6,,, :sal,
87 Sale
106  
55 43  

101)  

Situ  

107  
11:8  
109% 110 4
1934106
62 Saie
116 118
116  
I/7  

1013', 1101/4
(11/  
78  
971/4
108  
1031/4 
10/1.2
103

8445"
107

106 110
1 i5  
9/4 
104  

1161,117,
65 tto

112  
• 07  
102  
813  
82 84,
1394  
77 Sale
LIU  

109  
74:4  

ll/31/4 Sale
10/1/4102
U61  Sale
1044 Salt
994 
1214 sae.
114%  
951/4 ban,

107%

98

10812 
111 huge
96% 98

64 70

64 bale
10344 
80  

• 
So 1/0

50 Is 8aie

7934 Sale
42 49
101  
116% 

-.--10S

 106
80% Sale

..... •

86% 8•14t

Week's
Range or
Last Sale

Low II Ion
12245 Aug'08
116 Nov'06
112 Feb'iri
lOtt 106
10158 Aug0,-
1.03 1 Sep '08
i 019, J'ne'08
1141.3 Dec '04
11(3 Mar'07
104 Api

1071/4 Feb '07
1/8 ,1/4 Apr '08
95% 90
0142 1081,
114 Nov'06
'4244 76
86 87
407 Sep '08
8134 83
108 Sep '08
87 87
9-2 7'ne'Ot3

No

• . •
-

• •
• .

- • -
- •

24,1

n'.16
21

11
• . - •

Rangel
Mace

January 2

tow High
121%122%

102 106
981/4103
024 1031/4
4041/41041/4
......

LOt 104..

954 98;
87% 96
821/41081/4

.71.. Fsi;
75 87
96 10?
09 85
08 108
87 87

ill Fel.P07  
160
1,913s Oct '08
104 Oct '08
92 62

14..i1/4 Oct '09
117 Oct '&19
I 110i, Apeuti  
78 Oct '05
108% Oct '09
92 P1143•045
75 Uet '09
98 08 1
112 Oct '06
1081/4 Dee '04,
113 Deo 'U.,
105', Oct '(18
1054 Oct '09
961/4Jan '07
1091/4 See '98

117 J•ly 'Ou
106 May1/8
113 ',See '09
971/4 974 lu
111 Dee'Ot/

117 117
92 Nov'/6
110 Mar'lni
1061/4 Nov'04
109,, Aug'08
111 Alti0.44
974 May'09
8844 Oct '05
945 Oct '08
891/4 Oct '08
76 77 21
95 Dee 116
107 Ott '08
93 Sep 'be
102% 1034 661
1011/40ot '09
U644 97
1024 104%
Lou Oct '09
1214 1214
1144 Out '09
144 951/4
5734 Ma/267
100 Oct '07
1071/4 Sep '09

681
1+,83
- •

228

1

98 as It
as Sep '00

108 Oct '08
10834 Ill
I'S', 96
90 J'ne9/7
62 62
102 Feb'U
113 Aia,006
69 62
100 Apr'99
137 Nov'U4
83 Aug'08
136%.1'ne•u;

Alay'04
50 601/4

8',67

64
IS

10

KW)

.11

901/4 Aug'08 .„..
77', SO 10'i
42 Oct '08....
1061/4 A ug'09
116 Oct '08...
931/4 Oct '09
34 Ifell'07

102 J'ne'0
1/5 J•iy '09
981/4 Jan '0
901/4 80 3
104 Oct '07

100 1001/4
102 110
97 105
62 62
106 117
107 117

78 78
103 10834
92 92
75 75
951/4 98

...... -.-

10141051/4
106 105%

1061/4 106's

102 105..
1091/4 1181s
90'1i 1P7%

99 117
...... ••••..

102 109%

95% 98
84 89
7634 85
80 89%
67 78%

103 1073;

99 103%
98 101%
9434 97
83 104%
91 100
115 122
106 114%
861/4 951/4

......

107 'I 107 IS

98 98

99 110
102 111
841/4 96

37 02
100 102

37¼ 62
100 100

.83.. 83

.41.. 66
7 19

90% 90%
49 80
30 47

108 42 116%
871/4 934

............

100 107
95 103
981/4 984
60 80%

86 87 116. 80 88
istElLIAN KO US BON DS--Concluded.

Manufacturing industrial
Beth Steel let ext 61 58..1926
Cent Leather 20-year g 53.1925
OonsolTobacco 50-yr g 48.1951
Distil See Cur cony let g 58.'27
let Paper Co let con g 66 1918
Consol cony a I g bs 1935

let St Pump 10-yr cony. 68 '13
Lackaw Steel lot g 58.-1923
Nat Starch Allg Co 1st g 661920
Nat Starch Co 8 I deb 58 1925
N Y. Air Brake let cony Os '28
•Repub I & S let & coltr 513.1934
U13 Leath Co s f deb g6s 1913

(2( Realty & Icon v deb g 5s '24
II S Steel Corp-1 coup .41963

131 10-60 yr 58. 1 reg ..,41963
Va-Car Chem col tr 1511 g 1012
-Westinghouse K & Mel be '31

3-J
A-0
F. A
A-0
F -A
3-3
J-J
A-0
M-N
J -J
M-N
A-0
SI-N
.1-4
51-N
M-N
A-0
J-J

  86 85 85 7 85 8597 Sala 96% 97 88 851/4 99  784 784 1 62 78',
77 89,19 091/4 77 4 375 (34 77',
102 Sale 994 102 5I 140¼ 10684 Sale- 82 84 29 78 86100 Sale 99 100% 125 90 100%9634  91', 97 13 84 0782   83% Aug'07  
  70 Apr'07

1024 Sale, 100% 103', 03 87 1034901/4  954 Oet '08 921/4 98%1031/4107 100 106 3 101 107
85 Sale 95 88 16 6442 554103 Sale 1001/4 1034 1 851/4103%103 Sale 10038 1031/4 18 8534 1033s106%105 42 1064 105% li-I 89 105%91 % Asia 8814 112 2771 67 92

Miscellaneous
Adams Ex col tr g 48 .1048
Am 88 Cool W Va g 6s....1920

IferryColstcous g 56 '48
Chic Jo & st Yard col g 54.1915
Det & M ld gr incomes..1911
let Mercan Marine 446..1922
Int Navigation let f 56.1921,1
Man Bch II & L geu g 46..1940
Newt) Ne Ship & D D5941990
N Y Dock 60-yr let g 46..1951
Providence Sec deb 46-.1957
Provident Loan Soo 41/44.1921
St J oaeph Stk Yds lst 41/48.1930
St L 'Ter CupplesStat'n& Prop
Co 18t g 4 1/46 5-20 year.-1917

S Yuba 'Nat Co con g 613-1923
Sp Val Wat Works let 643.1906
US Red & Ref let a f g 614.1931

PA-8
24-N
P-A
J-J
A-0
A-0
F -A
M-N
J-J
f -A
SI-N
M-13
J-J

J
.7
24-13

el Bale

  45
67 Sale
  86

98
93 .

87

92 92%
100% J'no'92
41 Oct '06
100 Jan '08
47 Apr'08
631/4 07
84 Ane08
51/ Feb '02
96 Aug'08
93 Oct '08
85 Oct '07
86 Ilay'u8
100% 845P '05

112
113% J'IY'00
90 90

20683 96

• .

97
..•.
...•
.•.

......
Jur ibr
421/4 47
63 72
76 86

.9696..
86 9/1

86 "ir

«m.o. ••••••••
worms.

94/ HaleNo price Erldahr: JAtimit bid and asked this week. al*. Jan It Das Hob 4 One Apr .Da. May g Das J'ils 9.1Pc.• J17 PDO. N40341011-09111119/
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CHICAGO STOOK EXCHATTE-Stock Record-)aily, Wady and Yer,tri

STOCKS-HIGHEST AND LOWEST SALE wRICES

Saturday
October 31

Monday
Noventinr 2

Tuesday
November 3

Wednesday
November 4

Thursday
November 5

Friday
November 6

*170 175 *170 173  
—
 

 
E
L
b
e
r
I
O
N
 
D
A
Y
—
E
X
C
H
A
N
G
E
 C
L
O
S
E
D
 
 

 

*170 175 175 175 *170 175

*2 3 *2 3 *2 3 Last Sale 212 Oct'08

*_ 9 *7 10 *7 10 Last Sale 834 Sep'08

112 112 112 112 *110 __ *110 111 110 110

*4412 45 4412 4434 4434 15 4414 4478 4434 4512
*20 2014 *20 2014 *20 2012 *20 2014 20 20

*10 11 *10 11 *10 11 *10 11 1012 10k

2012 2117 21 2212 2212 2314 23 2338 2314 2334-

--- -- ---- --_- Last Sale 4 May'08

-55" 'Id-
Last Sale 18 July'07

;53" 46- 37 37 38 3812 40 41

*74 7412 *74 75 *74 75 *7412 75 7412 75
*1214 13 1214 1214 13 13 *12 14 *12 13
*4212 43 *42 43 4214 4214 *42 43 *42 43

-1-6
Last Sale 4612 May'08

4,..-- 16 *14 16 *14 Last Sale 14 Sep'08
*47 50 *47 50 *47 50 Last Sale 4838 Sep'08

*4512-
-3-(1

*4514 --
-:.3-0

4518 4712 4712 4712 48 48

*29 *29 30 30 2914 2912 2914 2978

9838 9834 9838 9834 9814 9834 9838 981. *9812 99

.- -- -__- -- Last Sale 28 June'08

678 678 7 738 738 712 712 778 77s 8

*68 6812 69 6934 6912 70 70 71 7014 71

P160 *160 
-- 
. *160 __

-
Last Sale 160 Oct'08

P120 1-2-5 *120 1-25 *120 1-25 Last Sale 123 Oct'08

56 53 60 62 *57 60 60 60 *60 62

0102 ___ *10112 ___. *102 ___. Last Sale 102 Oct'08
_

-;1- -11;
Last Sale 10 Jul'y08

*1 112 *1 112 Last Sale 112 Oct'08

6 6 5$8 55s 6 6 6 6 6 6

54 54 55 55 56 56 *54 56 *56 55
Last Sale 147 May'08

*1 1I8 *1 118 *1 118 Last Sale 1 Oct,08

4 *__ 4 *___ 4 Last Sale 4 Sep'08

23 2312 24 24 24 24 24 25 25 2518

124 124 124 12412 12412 125 12434 125 12412 125
_ Last Sale 214 Met '08

Hi- iff-*M" ffi- 4.11512 iff 111 112 111 111

108 10812 108 108i. 10812 10934 10838 10914 10838 109

13312 134 133 133371 133 13414 133 134 133 134

*34 36 *34 3612 *35 3612 Last Sale 34 Oct'08

---__ ---- ---- Last Sate 21 J'ne,07

-0-6- -961; _-80i-2 -66 Last Sale 20 Juiy'08

;615- i;.gor, 9012 91 9034 9112
11812 11812 *110 120 11812 11812 11912 11912 11834 11834

*63 70 70 70 70 70 70 71 72 72

0111112--:-9610 0612
112,9a14 9512

*111 112
0578 9634

*10912 11012
9578 9614

*110 114
96 97

*4012 ___ *4112 ____ *42
-9414
 *45 47 95 46

92 921. 9212 9312 9312 9414 9412 9512 9512

10214 1021- 10214 10234 10214 10334 103 10338 1031s 10338
1101;*112 11912 120 120 120 120 122 123

98 93 - 9812 9812 9812 9812 99 90 99 99

12 34 58 78 58 58 58 Ai 53 3,1

334 4 378 414 4 418 418 914 4 414

1-. 1312* 10 13 *._- 1312 Last Sale 1134 Oct'08

------- ---- ----
Last Sale 3212 Jan'07

-- ---- ---- ---- -- ---- Last Sale 10 Nov'06

---- ---- ---- ---- -- ---- Last Sale
LAM Site

16 bias '07
4 Nov•rul

4

1. 

Sales
01 the

eek
shares

ST()C KS
CHICAGO STOCK
EXCHANGE

176* Chicago Cityfly 100
---- Chicago & Oak Park_100

Do pref 100
"185 ch,c Rys part ctf "1"-_ _
4.3 Chic Itys part cif "2"___
50 Ch c Rys part ctf '3"___
7L Chic Rys part 0,1 •"9"_-_

3,933 Chicago Subway 100
Chic Union TractIon_100
Do pref 100

180 Kans City By & Lt100
60 Do pref 100
9 Metropol W S
18 Do pref 100

North Chicago Street_100
--- Northwestern Elev_100

Do pref 100
-13i2 South Side Eleyated 100
246 Streets W Stable 0 L_100
423 Do pref 100

West Chicago Street-100
Miscellaneous

3,758 American Can 100
2,688 Do pref  100

American Radiator 100
Do pref 100

"455 Amer Shipbuilding- -100
--- Do pref 100
---- Amer Straw Board 

Booth (A) .Ss Co 100
-ia Do prof 100
3u Cal & Chic Canal &D.100

---- Central Trust Bank-100
---- Chic Brew'g & Mait'g--_

"iia 
Do pref 

Chic Pneumatic Tool-100
882 Chicago Telephone-100

- 
Do rights  

i5.6 Chic Title & Trust__ 100
1,336 Commonw'th-Edlson_100
1,426 Diamond Match 100
-__ Illinois Brick 100

5 Masonic Temple 
Milw & Chic Brewing 
Do pre( 

-:::T35 National Biscuit 100
35 Do prof 100
307 National Carbon 100
10 1)o pref ......
704 PcoplesGasL&Coko-100
500 Sears-Roebuck com 100
474 Do prof 100

2,300 Swift & Co 100
115 The Quaker Oats Co_100
138 Do pref 100

1,286 Unit Box Bd & P Co-100
5,037 Do pref 100
--- Western Stone  100

Mining
Bingham Con Mining- 50
Black Mountain 
Daly-West  20
Hubbard-Elliott 

Range Since
Jan, 1 1908

Lowest

160 Jan 24
138 Feb 3
7 Mch16
8434 .f 'ne 30
38 Oct 3
20 Nov 6
934 Sep 22
15 Feb 10
212Mch27

Highest

180 J'ly 21
318 Aug31
10 Aug28
11312 Oct 29
47 .1'ne 3
2112 J'ly 8
13 Sep 14
24 Aug 11
4 May25

30 Oct 0
68 Sep 28
1214 Nov 2
42 Jan ti
44 May 5
1334 Aug 6
46 Aug 18
42 Aug 24
2612 Apr 16
85 Apr20
25 Apr 13

4 Feb 13
4112 Jan 2
125 Jan 10
116 Apr 22
37 Mch19
91 Jan 2
10 J'ly 7
112 S_ep 15
538 Nov 2
40 Feb 20
147 May 6
1 Oot §
4 Apr 13
21 Feb 26
106 Jan 3

34 Feb 25
100 Jan 4
80 Jan 8
113 Jan 2
30 Jan 22
38 J'ne 13

19 Jrne 23
70 Jan 3
10134 Jan 2
51 Itch 3
91 Moh23
8012 Jan 3
24 Jan 24
72 Jan 10
8812Jan 2
11434 Jan 3
87 Jan :3

14 J'ly 17
112 Ply 17
1134 Oct 80

46 Jan 14
70 Jan 20
19 Jan 22
54 May18
47 May23
20 Jan 31
56 May14
71 Jan 13
3112 Oct 7
103 Joe 11)
31 May 4

8 Nov 6
71 Nov 5
160 Oct 22
128 Sep 29
62 Nov 2
1.62 Oct 29
42 Jan 9
30 Jan 11
100 May13
6(3 Nov 4
147 May 6
118 Aug 22
4 Apr 13
3012 Aug 8
153 Sep 11

234 Feb 21
112 Aug 26
110 Oct 1.)
137 Aug 31
39 Jan 14
46 J'ly 8

20 J'ly i4
9212 Aug 6
120 Aug 5
7212 Aug22
112 Mayll)
9712 Aug 11
96 Nov 6
9512 Nov 6
10534 Sep 9
134 Jan 29
100 J'ly 30
134 Jan 4
12 Jan 15
17 Apr 11

/lane;u1 l'tetion3 leaf
(1907)

Lowest

150 Lich
134 Nov
10 Oct

1.1 Lohest

205 Apr
5 Jan
16 Apr

11 Oct
114 Dec
14 Apr
28 Nov
6834 Nov
17 Dec
43 Nov
3412 Apr
20 Sep
68 Apr
60 Nov
26 Oct
95 Apr
20 Lich

3 Oct
3412 Nov
120 Dec
112 Nov

Nov
85 Nov
30 Jan
26 Dec
00 Dec
45 Oct
165 Feb
1 Jan
5 Aug
21 Dec
05 Oct

95 Oct
77 Oct
10812 Nov
34 Nov
41 AUg
212 Jan
20 Feb
5818 Oct
91 Nov
50 Nov
9734 Nov
72 Nov
20 Nov
67 Nov
7512 Nov
100 Nov
85 Oct
34 Nov
6 Jan
16 Dcc

3212 Jan

9612 Jan .
614 Apr
1914 Jan
65 Jan
87 Jan,
28 Jan
72 Jan
47 J'ly
2512 Ja
66 Ply
90 Jan
34 Jan
99 MO
35 Apr

714 Apr
60 Apr
i4018 Sep
130 Apt
8012 Jan.
109 San
40 Mcb
40 4'no:
111 Fe*,
54 ia14
185 elt
1 a
612
51 Fe
13412 AP

1212 ka 
8758 Opt
12012 May

5 3tri
Jan

27 MO
86 An
11734 Jan
8414 Jan
120 Jan
9218 Apr
57 J4n
95 Jan
113i2 Jan
17312 May
10234 Jan

314 Apr
1234 Apr
30 Feb

3212 Jan

1614 Apr 20 Jan

Chicago Bond, Record
BONDS

CHICAGO STOCK
EXCHANGE

Week ending Nov. 6.

Amer Strawb'd 1st 6s_1011
Oass Av & F 0 (St L) 5s'12
Ohio Board of Trade 4s1927
Chicago City Hy 5s_1927
Ohio Consol Br&htlt 6s___ _
Chic Consol Trac 4 §§s-1039
Chic Auditorium 1st 5s1929

Chic Dock Co 1st 4s._1029
Qhlo No Shore Elec 6s_1912
Ohio Pneum Tool-

1st 5s a1921
Chic fly Is  _1027

Chic flys 4-55 series "A"
Chic flys 4-53 series " B"
Chic Rys 4-5s series "C"
Chic flys coil 1913

Chic Rys Fund 6s___1913
Ohio Rys Tern Ctts 1st 5s
Ohio Itt & P RR 4s__2002

Coliat Trust g 5s---1013
Coramonw'aith- Edison-

Chlo Edison deb 6s1013
1st g Is _ __July 1926
Debenture 5s  __ 1926

Comtnonw Elect 5s51943
Illinois Tunnel Os,. ___1923
Kan City Ry &LtCo Is 1913
Knick'b'ker Ice 1st 53_1928
Lake St El-lst 5s __1028
Income 5s 1925

Metr W Side El-
1st 4s 1938
Extension g 4s 1938

North Chic St 1st 5s-1009
1st Is 1916
Refunding g 4348_1931
No Chic Cityity9301027

North West El 1st 4s 1911
Ogden Gas 5s 1945
Pearsons-Taft 5s 1016

4.40s  
4.60s Series E 
4.804 Series F 

['em Gas L&C 1st 6s__1943
Refunding* g 5s____1947
Chic Gat Lace 1st 5s 19:17
Consuni Gas 1st 5s..1036
Mut% Fuel Gas 1st5s1947

South Side Eiev 434s_1924
Swift as Co 1st g 5s___1914
Union Si (Loop) 55-_1945
Union Pacific cony 4s-1911
United Box Board col 6s'26
West Chic St 1st 55_1028
Tunnel 1st 54 1909
Debenture 6s 1014
Consol Os rcts_ -1936
Wes DI vCity Ety 4 8s1032

Western Stone Co 5s_1140t1
Note.-Acerued Interest

Inter-
est

Period

J J
J
J -D
F -A
J - J
J -
F - A
A -
A -

J -J
F -A

• - N
M- S

J J
A. 0
71 - S
IL - S
J -D
M- N
A -
J J
Feb

- A
J - J
J - J
J j
A - 0
M - N
• S
M - N
J -D
II - S
M - N
M - N
A -
11- S
J J
J -D
M - N
J J
J J
A -
M - N

M - N
- A

J -D
- N

.1 - J
A -
must

Price
Friday
Nov. 6

Bid Ask

70 Sale
:10014 Sale

9034 Sale
8414 Sale

3- ,87
10014 Sale

3101 Sale
10012 Sale

31008
310038 Sale
5 693.4 Sale
102 Sale

8812
179

10234
103
3102

0378
:10014
t

fir

Sale
Sale

W eek' s
Range or
Last Sale

Low High
100 hicti'07
10012 Sep'08
100 May'07
10155 10238
103 Apt'04
55 Aug'07
9634 Jan'06

57 FeTa:a

70 70
10014 10014
9012 91
84 8412
8612 8012
10034 10114
101 101
6014 10012
79 Nov'04
80 Apr'04

100 June'08
100 10038
9934 9934
1004 102
9(1 Dee'06
08 Oct'08
1)012Augoi8
85 May'08
16 May'08

8§ 834
71,1 79
90 Deo'06

70 Atig"N
_ 75 Feb'07

8 Qa 3058 8673
9r133 Sale 91 0112

_
-- 99 Aug'08

04 _ 94 Sep'08
99

96 ii))7612Aseupg:0083

9712

.- 
117 Sep'03

ttie 102 10234
Sale 103 103
Sale 102 10231

100 Sep'08
&41e 9312 9378

10014 Oct'08
89 85 00'08

114 Nor04
-id- 47 00;08

90 May'07
6812 Sep'05
73 June'07
8014 Jne'08

8857Dei c•:0613 J‘8 
b-e added to all Chicago

B'ds
Sold

No,

"He

21
4
06
108
3
21

6

13
7
12

19
10

21

Range
Since

Jan, 1 1008

68 75
9514 102
8878 91
78 8478
75 87
opt 1(1114
10014 101
9938 10012

100 10014
97 l()03,
0834 10 o34
93 102

"65- W-
8518 0212
Si) 8812

7 8014 93
99 99
94 05
06 96
9712 971,
10912 117

61 94 10234
7 9712 1035,
6 9434 102

98 100
8 02 0612

93 10012
__ 85 90

7212 8014

-.Hi 115:
bon d Prices

2018 881,
7512 85

86 _2

Chicago Banks and Trust Companies

NAME.
Outstand-

ing
Stock

Surplus
and

Profits

Dividend Record

In
1906

Bankers National  
Calumet National 
Chicago City 
Commercial NatIonal 
Continental National.. 
Cook Co State Savings 
Corn Exchange National
Drexel State 
Drovers Dep National-
Englewood State 
First National 
First Nat Engle'.:ood__
Foreman Bros B'k'g Co_
Fort Dearborn National-
Hamilton National 
Hibernian B'k'g Assn 
Kaspar State Bank 
Live Stock Exchange Nat
Monroe National 
Mutual Bank 
Nat Bank of Republic 
National City 
National Produce 
North Avenue State 
North Side State Savings
Oakland National 
Prairie National 
Prairie State 
Railway Exchange 
Security  
South Chicago Savings-
State Bank of Chicago 
Stock Yards Savings 
Union Bank of Chicago_
Union Stock Yards State
American Trust & Savgs. 
CentralTrust Co 01 111..
Chicago Say Bk & Tr.__
Chicago Title 5: Trust...
Citizens Trust do Savings
Colonial Trust & Savings
Drovers Trust & Savings
Farwell Trust Co 
First Trust & Savings_
Harris Trust as Savings_
Illinois Trust & Savings-
Kcnwood Trust & Savgs
Lake View Trust & Savgs
Merchants' Loan & Tr Co
Metropolitan Trust & Say
Northern Trust Co 
Northwest Trust & Savgs
People's Trust .3: Savings
Pullman Trust & Savings
Royal Trust Co 
Stockmen's Trust & Say-
Union Trust Co 
Western Trust & Savings
West Side Tr & Say Bank
Woodlawn Tr&Say Bank

$2,000,000
100,000
500,000

3,000,000
4,000,000

50,000
3,000,000
200,000
600,000
200,000

8,000,000
150,000

1,000,000
1,000,000
500,000

1,500,000
200,000

1,230,000
300,000
250,000

2,000,000
1,500,000
250,000
200,000
60,000
100,000
250,000
500,000
250,000
300,000
200,000

1,000,000
250,000
200,000
200,000

3,000,000
2,000,000
n500,000
5,000,000

50,000
600,000
200,000

1,500,000
2,000,000
1,250,000
5,000,000
200,000
200,000

3,000,000
750,000

1,500,000
200,000
200,000
k500,000
500,000
200,000

1,000,000
1,000,000
200,000
200,000

$1,343,328
35,816
160,081

4,351,738
3,626,402

3,744
9,901,217

58,330
880,606
88,016

8,071,029
170,206
511,998
432,166
158,125
968,677
110,951
402,696
58,710
iJ0,186

1,285,034
489,046
59,866
65,556
9,590
39,807
83,780
63,197
9,822

122,261
79,011

1,313,790
164,101
42,886
132,790

2,575,820
1,010,953
112,841

*1,428,335
0,060

502,984
96,269
148,206

1,978,111
650,140

8,351,149
44,166
36,063

4,800,548
254,104

1,861,871
48,424
82,048
182,528
499,811
17,397

1,101,066
216,706
46,165
29,388

8
5
10
12
8

12

8
3
12

104-10
Priv
6

8
10

3

6

i;ii6
6
6

d38

Organ
534

8
7

6
3
10

Organ

12+4

12

0+1
Began

/n
1007

8
11
10
12
8
6
12
6
s
6
12
10

ato Ba
8

10

4
414
8

busies

6

ized
6

9+1
6
U

7

3
10
6

Ized

11-1:4

2
12

6
k8
8
S

bustne
o

Per-
106

Q -M
An.
J-.1
Q-J
Q-J
Q-M
Q-J
Q-J
Q-J
Q-J
Q-N1
Q-M
nk
Q-J
J-J

tJj
Q-M

Jan
Q-J
Q-J
as
Q-J
Q-J
Q-J

Q-M

Oct
Q-J
Q-J
J-D

Q-J
Q-J
Q-J
Q-J
Q-J
A -0
Q-J
Q-.1
Apr.

Q-J

Q-J
Q-J
Q-J
Q-J
Q-J
J-J
J-J
Q-J

J-J
Q -M
Q-J
85'
(14

Last Paid

Sept '08, 2
Dec '07, 6
July '08, 5
Oct '08. 3
Oct '08, 2
Sept '08, 112
Oct '08, 3
Oct '08, 112
Oct '08, 212
Oct '08, 112
Sept '08, 3
Sept '08, 212

Oct '08,
July '08. 112
Oct '08,
July '08, A_
Sept '08, 212
Nov '08, 1 .1
Jan '08. 412
Oct '08. 2
Oct '08, 112
Aug 26 1907
Oct '08. 114
Oct '08, 112
Oct '08, 112

Sept '08, 2
Jan '08, 2
12 1906
Oct '08, 112
Oct '08, 3
J'ne '08, 3
Nov '08, 3
Oct '08, 112
Oct '08, 2
Oct '08, 134
Oct '08, 112
Oct '08, 112
Oct '08, 2
Oct '08, 212
Oct '08, 2
13 1907

Oct '08, 2
Sept '08, 4
Oct '08. 112
Oct '08. 114
Oct '08. 3
Oct '08. 112
Oct '08. 2
July '08. 3
JulY '08. 3
Oct '08, 2
Nov '08. 2
July '08, 212
Sept '08, 2
Oct '08. 112
Sept 5 1905
Oct '08, 112

* Bid and asked prices' no sales were ma le on this d
ay. 1 Sept. 23 for n Atonal banks anti Sept. 24 for State inst tutions. 

2 No pr cc Friday:

latest price this week. a Due Den, 31, 0
 Due June. a Includes special dividend of 30% paid Dec. /8 1906. k Capital increased from $300,000,

a stuck dividend of 33 1-3% being declared In part payment therefor. n Capital and surplus to be increased. Dividends are oald Q-J, with extra

layments Q-F. V As 06 date July 15 11108. § As of date Sept. 11908.
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Volume of Business at Stock Exchanges

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGEDAILY. WEEKLY AND YEARLY.

Week ending
Nov. 6 1908.

Stocks. Railroad.
&c..

Bonds.

61,957,500
4,340,000

HOLIDAY  
8,208,000
7,779,000
8,444,000

State
Bonds.

U. S.
Bonds

Shares.

283,792
557,350

1,351,265
1,136,015
1,526,474

Par value.

$25,259,200
51,615,000

122,351,500
103,693,250
142,758,900

514,500
218,500

18,000  
67,500  
210,000  

Saturday  
Monday  
Tuesday 
Wednesday  
Thursday 
Friday 

Total  4,854.896 $445 677,850 $30,728,500 $528,500  

Sales at
New York Stock

Exchange.

Weak ending Nov. 6. Jan. 1 to Nov. 6.

1908. 1907. 1908. 1907

4,854,896
5445,677,850

$528,500
30,728,500

1,926,652
$172,039,575

$10,400

$97,000
1,708,000
12,151,000

154.298,770
$13,401,097,100

$127,500

$473,620
73,848,000

737,286,200

176,390,332
$15,286,458,850

8370.200

$778,800
60,312,800
347,341.600

Stocks-No. shares.__
Par value 

Bank shares, par 
Bonds.

Government 
bonds--State bonds  

RR.. and misc. bonds_

Total bonds $31,257,000 $13,956,000 5811,607,8201 $408,533,200
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

EXCHANGES.

Boston. Philadelphia.Week ending
Nov. 6 1908. Listed

shares.
Unlisted
shares.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
cede&

Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 

14,349
32,368

70,225
57,681
119,353

9,270
17,537

47,883
44,776
59,796

$48,000
53,500

186,500
422,500
537,000

7,103
10,258

-- .HOLI
39,039
34,192
44,902

5,432
4,911

DAY
27,491
22,465
26,970

$44,900
67,000

82,100
123,600
173,200

Total 293,9761 179,262 51.247,5001 135,494 87,2691 $490,800

Outside Securities
A weekly review of the Outside Market will be found on a preceding page.

Street Railways
New York City

Bleeck St & Ful F stk_100
6 1st mtge 95 1950..J-J

e B'y & 7th Ave stic_10
e 2d mtge 56 1914_3-
Con 5s1043 See Stock

Biway Surf 1st 58 gu 192,
e Cent'l Crosst'n stk..1 ,
e 1st mtge 68 1922.M- h

e Con Pk N & I.3 R stk 10.
e Che er & 10th St stk I 4
Col ec 9th Ave 5s See Stock
Dry D E B- & B-
e 1st gold 5s 1932__J-D
e Scrip 5s 1914____F-

Eighth Avenue stock _101
C Scrip Gs 1914____F-

e 42d & Gr St ry stk_10
42d St M & St N Ave_10
6 1st mtge 68 1910_51-
2d income Gs 1915_J-

Inter-Met-See Stk Bach
Lax Av &PavF Is See Stk
Metropol St Fly-See Stk
Ninth Avenue stock. 100
Second Avenue stock..100
e lst mtge 5s 1909_M-N
Consol 5s 1948____F-A

e Sixth Avenue stock_100
Sou Boulev Is 1945-_J-J
So Fer 1st Is 1919 

- 
_A-0

Third Avenue-See Stock
Tarry W P & M 55 192:
YkersStRR5s 1946 A-0

28th & 29th Sts 1st 5s '96
I Twenty-Third St stk 100
Union Ity 1st 531942 10-

Westchest 1st 58 '43 J-
Brooklyn

Atlan Ave 58 1909-__A-0
Con 53 g 1031 A-0

B 13 & W E Is 1933.-A4
Brooklyn City stock___1
Con Is-See Stk Exc.

Bkn Hgts 1st 53 1941 A-
Bkln Q Co & Sub See Stk
Bklyn Rap Tran-SeeSt1
e Coney Isl & Bklyn_10.

1st cons g 9s 1948__J-
Brk C &'J 58 19119_J-

Gent &LorSt 1st 68..M &
Kings C El 48--See Stool,
Nassau Elec pref____10 •
55 1944 A-0
1st 43 1951-See Stock

N W'bg&Flat 1st ex 44- WI__Steinway let 138 19224-
Other Cities

Buffalo Street Fly-
let consol 581931._I'- •
Deb 681917 A- sColumbus (0) St 1ky_10
Preferred  10

cot= Ely con 5s-SeePht
Crown wn lat 541'33 J- I

eConn Ely & Ltg coia-100
ePreferred 100

Grand Rapid

--

s Ry 101
Preferred _  10

e LoulsV St 551930-__J&J
Lynn & Bos 1st Is '24 J-D
e New On Rys & Lgt-100
e Preferred  104
Gen NI g 4 34s '35 See .

North Chic Street See Ch
Pub Serv Corp of N J .100
Tr etts 2% to 6 %perpe
Coll Is g notes '09-51-
North Jersey St fly 100

1st 45 1948 /11-N
Cons Tract of N J__100

1st Is 1933 J-D
Now'kPaally Is '30 J-
Rapid Trap St Ry -101
1st Is 1921 A-0

Bid

14
62
120
93
Ere
4498
90
95
50
72
Sac

to
50
200
95
215
30
195
40

sage
Exc
Ere
160
50
95
76
115
460
585
Ere
70
75
15

250
492
465

598
593
100
190
Exc
95
Exc
Bic
75
75
93
--
Ex-e-

_ .
90
Esc

1100

$10412
5105
95
103

la list
510214
08
75
57
83

1107
4102

14'.
32

tk Ex
icago
71
65
PA
25
470
68

4103
1101
235
106

Ask

20
72
140
100
list
103
130
110
100
92

list

95
56
270
101
265
___
99
50

list
list
list
190
75
100
80
130
85
95

list
90
85
30
325
97
80

101
98
104
196
list
99

list
Ilst
100
85
100
-
list
....
__
list

107

10612
106
9714
104

: ___
-70
80
60
35
10734
103
16
__ _
Ilia

lie&
79
68
9712
35
71
69
10312
108
246

Street Railways
Pub Serv Corp N J (Con)
JO Hob & Paterson -
4s g 1949 M-N

So J Gas El& Trac-100
Gu g 55 1953 M-S

No Hud Co Rylis'14 J-J
5s1028 J-J
Ext 5s 1924......M-N

Pat City con 68'31..21-D
2d 68..1914 opt A-0

So Side El (Chic) See Ch
Syracuse R T 5s '46.M &S
Trent P 51 H 58 1943.2-D
United Rys of St L-
Corn vot tr ctfs 100
e Preferred  100
Gen 4s 1934__See Stock

UnitRys SanFran See SUE
Wash Ry & El Co 100
Preferred  100
413 1951 J-D

Gas Securities

New York
Cent UnGas 5s g'27_J&J
Con Gas (N Y)-See Stk
e Mutual Gas 100
New Amsterdam Gas-

1st consol 58 1948....1-J
NY &ERGas 1st 5s'44 J-J
Consol Is 1945 J-J

N Y & Richmond Gas 100
Nor Un 1st 5s 1927-M-N
e Standard Gas com_100
e Preferred  100
1st Is 1930 M-N

Other Cities
Amer Light & Tract_100
Preferred  100
Col tr g 6% notes_A-0

Bay State Gas 50
ilingh't'n (N Y) Gas Wks

1st g Is 1938- 
Gas dabBrooklyn Union es deb

e6s 1909 See Stk Exch
Buffalo City Gas stock100

1st 5s 1947-See Stock
Con Gas of N .1 Is '36..J-J
Consumers' L II .34 Pow-
53 1938 J-D

Elizabeth Gas Lt Co_100
Essex & Hudson Gas_100
Gas & El Bergen Co 100
e Gr Rap G 1st Is 15-F-A
Hudson Co Gas 100
Indiana Ltg Co (w. 1.)_..
45 1958 op (w. 1.) _F-A

Indianapolis Gas 50
1st g Is 1952 A-0

Jackson Gas 5s g '37-A-0
Kansas City Gas 100
e Laclede Gas 

--- - 

100
c Preferred _ _ _100

Madison Gas 6a1926- A-0
Newark Gee 68 1944 Q-J
Newark Consol Gas_ 100
e Con g 55 1948_ ....J-D

-No Hudson L H GsPoW-
5$ 1938 A-0

Pat & Pas Gas& Elec-100
e Con g 55 1949 M S

StJeseph Gas 55 1937-.1-J

Telegr &Telephone
eAmer Teleg & Cable_100
eCentral & So Amer 100
Commit Un Tel (NY)_25
Emp & Bay State Tel 100
Franklin  100
*Gold & Stock Teleg _100
Eludson River Teleph 100
eN Y & N J Teleph _100
eNorthwestern Teleg_50
Pacific & Atlantic 25
Ss., the•rn .t. A .1 a. tin 91%

/31.4

470
115
193

4106
1104
1100
1116
4100
Icago
102
595

2174
6114
Ere
Ere
36
87
83

9912
Ex°
144

410014
1102
490
35
497
n . .
a f6
5101

112
9412
110

234

85

list
4

Exc
480

4100
275
121
64
99
110
17
55
25
478
491

Ili'
80

4103
4128
90

410312

1 95
75

4101
188

70
100
110
60
40
100
37
11512
100
60
an

Ask

71
118
9412
103
108
102
-.....

list
105
100

2212
6112.

list
list
• 38
90
84

101
list

153

102
104
95
41:
100
75
100
10412

115
1)512
115

212

95

6
list
90

I

__
123 ,
57 '

112 '
19
60
40
85
96

7r"
85
107
131
ul

10412

86
10212
92

72
110
120
70
50
105
40
1171,
107 '
70
(IR

Electric Companies
Chicago Edison Co See Ch
e Kings Co El L&PCo 100
Narragan(Prov) El Co..50
NY&Q El L &PowC0_10)

Preferred  100
United Mee of N J-100
1st g 4s 1949 J-D

Ferry Companies
Brooklyn Ferry stock 100
B & NY 1st 68 1911J •J

N Y & E R Ferry stk_100
1st Is 1922 M- N

N Y & Bob Is May 46 J-D
Hob Fy 1st Is 194651-N

N Y &NJ 5s 1946 __J-J
10th & 23d Sts Ferry_100

1st mtge 53 1919__J-D
eUnion Ferry stock__100

slot Is 1920 M-N
Short-Term Notes

Ara Cig ser A 4s '11_51-S
Ser B 4$ Mch 15 '12M S

Amer Light & '1'r Gs-See
Am Tel & Tel g 55 '10 J-J
Atian Coast L Is '10_51-SBait & Ohio Is 1909_M-S
Ches & Ohio Gs Jiy1 '10J-JChic R I &Pac Is '09A-0
Chic & W Ind Is '10_F&A
Cln liam&D44414 '08 M-S
C CO & St L Is, June '11
Consol Gas 6s 1909-F-A
Erie 6.3. Apr 8 1911-A-0lnterb R Fe 6s 1911 111-N
Is Mch 1910 M-SHan C So g Is Apr '12-J-J

Lack Steel g Is 1909_M-S
Is g 1910 hl-S

Lake Sh & M So 59'10 F A
Lou & Nash g 53 '10_M-S
Max Cent 5s July 1 1910
Mich Cent Is 1910 F-A
Minn & St L g 5s '11-F-A
Missouri Pacific-
118Feb10.10 convop F-A

NatofMer Is ext to'09 A-0
N Y Cent 53 1910_ _F-A
N Y C Lines Eqp 5s '10-19
N Y NH & It Os '08-'12
Nor! & West 58 191051-N
Pa RR Is Bich 15 '10 M-S
Public Service Corp Is-
StLMS'east 434s
St L &SFg 440 '08-J-D
South'n coil tr Is '09_A-0
South Ry g 5s 1910...F-A
Southern Ity tis 1911.51-N
Tidewater 63, 1913, guar
U S Rubber g Is '09.51-S
Wabash Is. May 10 1909
Westlngh El&M 65 1910

Railroad
Chic Peo & St L pref_100

Deposited stock 
Uncleposited
Prior Ilea g4348'3031&S
Con mtg g .58 1930_J&J
Income 5s, July 11330._

Chic Subway 100
Ft W & Den Cy std_100
Nat Rys of Mexico-
Pr! lien 4 As '57 (w 1).T-J
Gen M 481977 (WI) A-0

North'n Securities Stubs_
Pitts Bess 6c L 5 50

Preferred  50
eRaliroad Securities Co-

ln C stk tr cfs son A '52
Seaboard Company-

1st preferred 100
Corn & 2d pref -See Ball

Seaboard Air Line-
Coll Is ext May '11 11-S

Union Pacific 45 See Stk
Industrial and Miscel

Adams Hap r 48 1947J-D
Ahmeck Mining 25
Alliance Realty 100
Allis-Chalmers Co 1st mtg
S I Is 11136-See Sto

American Book 100
American Brass 100
American Cniele com.100

Preferred  100
Am Graphophone com100

Preferred   .100
Amer Hardware 100
AmMalUng 6s 1914-J-1)
Amer Press Assoe'n 100
Am Soda Fount com_100

1st preferred 100
2d preferred 100

e Am St Found new... 10()
6s 1035 A&O
Deb 4s 11123 (w1)_F&A

American Surety 50
American Thread pref__5
Am Tobacco Co oom_100
Amer Typefders com -1 00
Preferred  100

Amer Writing Paper_100
Preferred  100
1st s I g Is 19 op'09_J-J

Barney & Smith Car_100
Preferred 10

Bethi•m Steel Corp -See S
Bilss Company corn 50

Preferred  50
Bond & Mtge Guar___100
Borden's Coed Milk_100

Preferred  100
British Col Copper 5
Butte Coalition Mining 15
Casein Co of Am com_100

Preferred  100
Casualty Co of Amer-100
Celluloid Co 100
Cent Fireworks com-100

Preferred  100
Central Foundry 100

Preferred ____100
Deb 65 1919 op '01 M-N

Century Realty___100
Chesebrough Mfg Co-100
City Investing Co_--100
eClatlin (R B), com-100

elst preferred100
e2d preferred__ .___100

Col .33 Hoek Coal& I pf 100
1st c 88 1917 J-J
Col tr 68 Oct 1958J-J

Bid
cago
121
*91
33
68
50
566

592 
12

40
40
491
4104
40)
20
560
19
80

Gas
410014

49834
49512

0 634
41.0014
510174
410012
110038
52

410012
;10014

41-01--
49912
49634
4984
;94
410072
f 1003,,
499

410034
;95

9712
410.)
;10034
6412%
510012
110034
4101
See St
494
4100
9914
592
506
59948
410014
596
497

12

8.5
12

48

23
95

59012
48312
11212
*32
*60

85

3012
Exc

91
Each

494
115
105

Exch
142
105
190
96
21
50
115
103
91)

Is
5

3612
5 96
585
195
*414
380
34
94
134

18
85

90
tk Ex
115
118
315
133
104
*7

412812
2
43
120
125

45

10
GO
180
410
45
30
90
92
65

$ 82
5 95

Ask Industrial and Misce Bia Ask "list Consol Car HeatIng_100 20 2712129 Coes Hy Lgt&Itefrig_100 2129212 Consol Rubber Tire_100 640 Preferred ----- -__100 20 271272 Debenture 4s 1951A&O 37 40CO Cons Steamship Lines 100 2c. 40.6012 Coll tr 4s 1057 rctsJ&J 12 1214eCcorurnciPbrieodsReteefl See Stock Exc list

ePreferred 
10C 8 812

0 10 5-9-5- Ci:mberland Ely Coppe1r0•5 *834 8174CO eDDolmamtnoionndcMopapteehr Co-100 132 13460 
 10_399. i0212 

EElcelocsutElectric lc Boat 

 5Douglas'y 
Copper

idLat&P5s(JIo0115e6t... J1-11D)

03 Preferred  
100
1000021 ElepererifetcrreVdehicle 100

Empire Steel 
100
100

Preferred   1000712 eFederal sugar of N Y See9614 eGeneral Chemical__ -100see ePreferred 100
Goldfield Consol Allnes_10Gold Hill Copper _1
Greene Cananea 20
Guggenheim t.xplor'n 100
efiackensack Water Co

Hall Signal Co 
Ref g 4s '52 op '12-10-0J 3385

Havana Tobacco 
re  

Co-1000 177Preferred 
10 

1st g Is June 1 '22_1-1) 50Hecker-Jones-Jewell 61111
1st es 1922 M-S

984 Her'g-Hall-Mar, new _100
ao Hoboken Land & Imp100;44 e5s 1910 M-N

101IA Houston 011- 10011;078 Preferred  100
177
101

eHinuegedpsorersennien.Realty 100
d com_100

Internat'l Bank'g Co_1100009834 Int'n1 Mer Mar See Stk10922 Internat'l Nickel 1001011, Preferred  100 84 Si410140:4 . 1st g 5s 1932_- 

Lackawanna Steel 

10-A&O 81 85

10114

102 International Salt-.._A1-00.3 4137 5162101

Rys

1J

Internat'l Sliver 
Preferred  

1st g 55, 1951 

1st (is 1948 .1-1.)110 
iou 

54590 lit

100 7 10

401 42tor, Lanston Monotype__20 *121, 12Lawyers' Mtge Co 10.' 2(15 94
10.3
993, Lord & Taylor 

eLeh & Wilkes-B Coal 101972957 11;000;5i.

10012 Preferred  
98 eLorillard (P) , pref 100 125 135
99 Madison Sq Garden 100 10 20eman2d heast10l9 M-N n 70 86Beach Co. ._100 2 6Manhattan Transit___20D2 Mitchell Mining 10

Monongahela it Coal 50 * 5
 50I8-- Mortgage Bond Co___100812 Nat Bank of Cuba---100284, National Surety 100100 ' Nevada Confect Copper_5

Nev-Utah Min & Sm__10eNew Central Coal... .20
N J Ter Dock & Imp.104)
NY Air Brake 6s See Stck
N Y Biscuit 6s 1911-M-S
eNew York Dock 100

ePreferred 100
00 N Y Mtge & Security-100

N Y Transportation___20
:Tiles-Beni-Pond com_100
NiptssIng Mines 3
eOntario Silver 100

92 OtplsreEfelerrevadtor com 100
list  100

Pittsburgh Brewing__50
Preferred  50

96 Pittsburgh Coal_See Stk
120 Pope Manufacturing_100
115 1st preferred 100

id preferred 100
list Pratt 44 White pref-1110
150 Realty Assoc (Bklyn) 100
115 Royal Bak Powd corn 100
196 Pre.ceered  100
'J8 Safety lny Catirrugnak & Lt-100

Seneca  25
Singer Mfg Co 100
Standard Cordage 100

fp/ 1st M g Is '31 red_ A-0
100 Adjust M Is Apr 1 1931

Standard Coupler com100
Preferred  100

StandfardeMilling Co 100
Preferred   100
1st Is 1930 M-N

Standard Off of N J__100
Swift & Co-See Bost Stk

1st Is 1910-1914-J-J
eTexas& Pacific Coal-100
Title Ins Co of N Y _ _ _100
'ronooali Min (Nevada) _1
Trenton Potteries com100

19 Preferred. new--__100
Trow Directory 100
Union Typewriter com100

1st preferred 100
2d preferred 100

United Bk Note Corp__50
Preferred  50

eUnited Cigar Mfg.pf-100
United Copper----100
Preferred _-__-_-100

U S Casualty 100
U S Envelope corn...-100

U eSPmStefeerCoed 100Corporation-
Col tr a 1 53 '51 opt '11
Col tr s f Si '51 not opt

U S Tit Cu & Indem_100
*Utah Copper Co-See Stk
Waterbury Co. com 100
Preferred  100

Westchester & Bronx 'Lit
& Mtge Guar 100 160

Western Ice 100
Westingh Air Brake. _.50
West El & Mfg Is-See St
White Knob Min 10

Preferred  10
Worthing Pump pref-100

10012
10014
10058
10214
101
10034
so
10034
10012
99
10114
9932

9112
5412
125
35
68

33
list

131

15
2
37
100
67
200
5

390
38
98
214

ss
45

12,.)
list
120
122
325
140
109
74
2914
3
60
130
130
16
60
21z
13
88
190
440
50
100
95
9712
75
90

* 1
*4 5

5212 95
22 33
65 75

3
5

7 12
47 50

Stk E x list
52 64
95 100
*612 658
*716 1?,
51214 1234
176 1S5

86
26
It
10
55

100 105
35 45

4101)
5 7
20 30
100 110
70
90
90 9D
Esc list
97 100

214

274
99
100

19
334

list

50

-3-4”
73
143
314

95 100
•:,1034 1114
3 4

35 40
90 95
*19 ro
*491 41
Sze list

14
32

1 3
95 10212
136 140
140 160
102 104
114 116

65
450 46.5

3 1
221 271g
2 274
30 35
100 110
1012 12
41 43
80 83
625 630
Ere list
4100 10012
75 90
105 118
* 744
4 8
50 55
30 40
55 66
107 109
103 105
*59 61
*63 56
94 97
1614 1512

94 -97

*21
* 1

95
97
135
*1834
4,414
40

AlY
loo

111Ii-

4112
4111
50
Bre

*Is

113
113
GO
114

l'er share. 1 Buyer pays accrued Int. a Ex-rights. S Basis. e Sells on Stk. Ex.. but not very active. i New stock. n Nora. s Sale price. z•Bx-diV.
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BOSTON STOOK EXCHANGE-Stock Record, Daily, Weekly and Yearly-

Saturday
Oct. 31.

q P RICE S- N PER CEN7' U31 PRICES

Monday Tuesday Wednesday Thursday
Nov. 2. Nov. 3. Nov. 4. Nov. 5. Nov. 6.

Sales
a/ the
Week
Shares

STOCKS
BOSTON STOCK
EXCHANGE

*9258 0278
*9512 0613
*216 217
130 132
21312 21312
125 123

*:::: 30(5
*813 10

*---- 56
10

*49 51

*122 123
*7512 77
*---- 81

-554 --9-3-1
54 5412

14814

181)- 189"
*25 26
*8213 83
*9612 ____
17158 17258
*9213 9312

• W.*
----

----

29 29
9113 92
513 514

*14 1412
13214 13234
129 129
12634 12718
2312 24
9112 9112
*3 358

*12134 12212
*17 1758
*612 7
240 240
144 144
*33 66
*8713 88
*205
*214 258
*55 58
*85 88
119 120
165 165
*934 1014
10258 10278
*22 24
*2612 27
*114 112
130 13018
5412 5434

*2813 29
4718 4758

11058 11058
*612 7
*7U 75

937, 04
9634 9713

*21612 217
129 130

*214
125 126

*i5E" 166"
*912 10

*__ 56
*_10

E5 50

120" 120

122 122
7512 76

81

"10 10
5412 65

147 148

188 188
25 25
*83 85
*97 _

-173 1-74
9378 0378

*-• 81) -
*_ _ 105

29 20
9178 92
5 512
1378 14

13278 13314
130 130
12678 12714
2412 2412
9138 9134
*3 358

*12134 12212
17 17
*612 7
239 23934
144 145
56 56
88 88

*20818 _
*2 --3-24
*55 58
*85 88
11834 11912
16512 16612
*934 1014
10212 10234
*22 24
*2613 27
*114 112
130 13018
5478 5510
*29

44758 --818
11034 11112
*612 7
*70 75

----
-...

•
•

01

8

5,1

0

611

9514 9614
*9814 9914
217 21712
130 130
215 215
126 12712

*:::: 166-
10 10

*---- 58
*_.... 10
50 50
145 146

12212 fii
7613 7613

*---- 81

"15" -1-64
56 58

148 149

1813" 188

8413 "i4Y2
*9714
17514 177
*9412 9534

"iif2 16-
105 105

2912 3013
92 9258
512 513
14 1412
133 13434
130 130
12714 12838
2412 2434
9134 9212
*3 358

*12178 123
1712 1712
*612 7

*235 240
14358 14712
5613 6612
88 88

*211 ----
2 2
68 58
*85 88
120 121
167 16912
*934 10,4
103 10334
2213 2212
25 25
*114 134
13013 131
5512 5634
2012 2919
4834 5015

z11038 11234
*612 712
*70 75

---- --

914

21358 9414
*9712 9812
21814 219
130 130

*214
127 128
Last Sale

300 300
*812 10
Last Sale
Last Sale
4934 50
147 147

*120 121
Last Sale
Last Sale
Last Sate

123 123
7612 7612
Last Sale
Last Sale
1012 1114
57 58
Last Sale

149 151
Last Sale
Last Sale

189 189

85 85
Last Sale

17534 177
9413 9418

*88 89
*10514

Last Sale

30 31
9212 9234
5 5,2
14 1412

13412 13514
130 13012
128 12812
24 25
9112 9258
Last Sale

125 125
1714 1734
*612 7
239 242
148 15113
57 5712
8712 88
213 214
*2 234
*57 58
87 88
122 123
158 169
10 10
103 10312
*22 24
*2612 27
Latt Sale

130 131
5512 56
*2912 30
5018 61
11218 11314
*6,2 712
Last Sale
44 44
Last Sale

04 9412
*9818 9918
21812 21812
130 13012

*214
128 Cif
149 Oct'08
300 300
*812 I()

56 Oct'08
10 Oct'08
60 50
147 147

11-351; rrTe-'1313
13314 Oct'08
250 Sep'08
123 12312
*7512 7012
81 Oct'08
100 Sep'07
11 11
5734 5734

1533 Ap"08
151 154
140 kug'08
205 Oct'08
190 190

*8312 85
97 Oct'08
17612 179
*9414 9514
15718 15718
*88 89
*10514
140 Sep'08

30 32
94 0414
534 578

158" 115-14
13012 131
12814 12912
25 27
9134 92

312 June'08
12518

*1734 1814
7 734

243 24713
15012 154
67 58
8712 89

*21412 215
*2 234
58 52
*85 88
12312 124

;514
10338

Railroads
778 Atch Top & Santa Fe_100

166 Boston & Albany_ 
10 Do pref 

942 Boston Elevated. 100
6 Boston & Lowell 100

721 Boston & Maine 10(1
--__ Do pref 101)
42 Boston & Providence_11001)
25 Boston Suburban El Cos_

Do pref_  
Boston & Wor Elec Cos 
Do prof 

Chic June Ry & 'USY. 100
8 Do pref 100

-- Con & Mont, Class 4..100
-- Conn & Pass RI,/ pref. I 00

Connecticut River__ _ 100
257 Fitchburg pref 100
185 Ga fly & Electric 100

Do pref 

Mass Electric Cos 111(00)(((j:
Maine Central 

1,535 Do pret 100
Mexican Central-100

1,045 N Y N II & Hartford_ 100
Northern N H 100
Norwich & 'Nor pref_100
old Colony 100
Rutland pref
Seattle Electric.
Do pref

10,1595 Union Pacific
109 Do pret 
3 Vermont & Mass....100

100 West End St  50
67 Do ref 5u

2,342 Amer AgrIcul Chem.._100

Woro Nash 63 Roch_ 11,0),01
Miscellaneous

335 Do pref 
1.436 Amer Pneu Service- 50
585 Do pref  50

5.090 Amer Sugar Ret1n_  100
121 Do pref 100

16,128 Amer Telep & Teleg_100
292 American Woolen_ _  100

1.450 BoDstoonpLreafnd  106

186 Cumber' Telep & Tel_100
215 Dominion Iron de Steel-

1.450 East Boston Land 
46 Edison Elec Illum_100

1,220 General Electric 
1,481 Massachusetts Gas Cos110(1(0)

504 10 MeDrgoenPtrheLer Lino 10000
2 Mexican Telzsphone_ 10
92 N E Cotton Yarn 100
73121 N DeTepireepf 100

hone 
893 Pullman Co 

100

5 Reece Button-Hole10100- 086 swift co 
6 Torrington Class A. 1°2°5
10 utD000nporevf  & wg.

25
1:444 United Fruit 100
7,411 Un Shoe Mach Corp_ 2587 Do pref 25

27.057 LT S Steel Corp 100

3'276405 1X e psi(t' IPeileepr & Telt:qr.:1000"
Do pref 100

210 Westing El & Mfg.__ 50
Do pre; 50linin  

21:826506 AAdllovtelnezture Con 25
  25

44.923 Amalgamated Copper 100
1,350 Am Zinc Lead & Sm  25

29 

Anaconda  

2.23.60685 
AAArrnicizaoodindiaancommercial.. 

12 
.

4:11.5 Atlantic  
100 Bonanza (Dev CO)

6,140 SostonConC&G (rots)
40,120 Dos & Corb Cop & S11 M
22,410 13utte Coalition 
2.129 Calumet & Arizona--

go Calumet & Hecla
2,333 Centennial 
500 Cons Mercur Gold_  

5,293 Copper Range Con Co.100
355 Daly-West  20

51:636701 FErimankRilinver  
12

406 Granby Consolidated_102115
17,662 Greene-Cananea 

Guanajuato Consol_
67575 Isle Royale (Copper)  25

Lake Cooper  23
25
23
25
10

2.5
25
10

10
15
25
25
25

 100
100

 100
100
100

558
110

1;ii5

203
25
60

3,463
1,573
380

30
27,933
1,700
1,790
1,050
4.366
675

24,833

25
25
25
25
25
10

15
10
25
25

L'anye Strue
Jan. 11903

Lowest

6758 Feb 11
8213 Afch 3
181!3 Jan1.
125 Feb 15
20014 Feb 11
114 Oct 22
136 Ito (3
289 Jan 10
• Aich
45 Jan 31
912 Oct 22
C.34 Nov 6
126 Jan 2
102 Jan lo
16314 slcb 3.
13314 Sep 16
244 Jan 14
117 jail 2
01 Apr 27
81 Oct 16

814 Jan 2
40 Jan 2
1538 Apr 25
128 Jan (3
140 Jne 29
200 Apr 6
176 Jan 11
25 Jan 15
70 Feb 17
8838 Jan 2
11013 Mch 2
7834 Apr 4
156 Jan 13
76 Jan 2
£.6 Jan 2

138 J'ly II

Illohest

31314 Nov
1718 Nov
210 .4.1,4
140 .;:trt
213 Nov 4
140 Jan '2)
166 Jan 22
300 J'ne 1
13 Mch ::'‘
56 May it.
17 Jan 23
(1012 Jan 14.
130 J'ne 16
120 Nov 2
10) Alch
138 Apr 21
253 Apr 22
131 Apr 2i
79 Jan 21
81 Oct 16

1212 Jan ;-
58 Nov 5
19 3,,oz.:1
154 Nov 6
145 Apr ,
205 Feb : 6
190 Nov 6
20 Apr '2
55 Nov 1
98 Sty t,
179 Nov 6
9418 Nov 5
15518 Nov 0
0112 Sep 19
106 Sep 14
140 Mc03.

',mg ;or I rci Lou: cal
(1907

Lowest , • t.ivrt

(412No
7934 No

ltio
11734 1.0,
203 '
129 1%0 •
133 Oct
285 Oct
$ ly
10 Al' •
16 No:,
55 Nov
128 Dec
9934 Oct
170 Oct
152 J'ly
244 Dec
116 No \
6912 lite
•••.; oet.
150
7 Dec

Oct
14 Nov

12712 Nov
113 Dec
203 Nov
175 Oct
25 Nov
83 Aug
.334 Nov
1P012 Oct
783,1 NOV
14518 Nov
/4 Dec
94 Nov
140 Au,

10 Oct
7212 Nov
3t2 Nov
91. Oct
93 Dec
105 Dec
8914 Nov
1214 Nov
(ia Oct
3 Mc.,
93)3 Nov
1212 Oct
312 Oct

185 Nov
91 Oct
43 Oct
75 NON
185 Nov

114 Dec
46 .1.10
80 Oct
(0 No,
131 Nov
9 Nov
764 Nov
20 J'ilc
2412 Nov
1 Oct

10119 Oct
36 Oct
2368 Nov
22 Oct
7912 Nov
4 Nov
50 Nov
2614 Nov
76 May

53 Nov
20 Oct
4218 Dec
19 Nov
20 Oct
234 Oct
734 Oct

./35 Sep
612 Oct

.35 Sep
858 Nov

10710 .11111
101.:!, Jan
24)

an
..1 Jan
lia May,

Jan
....1 I- co
15 Feb
65 Jan

Jan
;.2 lull
ji;j Jan
120 .iall
1.'is Feb
150 Mcn
280 inn
133 ,an.
114 meh
(8 Mel(
11•3 Jan
2012 .1 an
71).. Jan
25ai Jan
190)9 Jan
160 Jan
226 Feb
20014 Jan
45 Jan
04 Jan
103 Jan
18212 Jan
93 Jan
170 Jan
05 Jan
110 Melt
147 Jan

26 Jall
95 Feb
1434 Jan
33 Jan
13714 Feb
1:3134 Jan
13412 Jan
36)2 Jan
10212 Jan
4 Jan

115 Jall
25 Feb
94 Jan

230 Juts
162 Jan
6658 Jan
8612 Apr
215 Alch

434 Jan
75 J'ly
90 Jan
126 Jan
182 Jan
it Jan
113 Jan
2212 Jan
271? J'ly
67,: Jan

120 Dec
69 Jan
29 Jan
5933 Jan
10734 Jan
0 Jan
82 Jan
7812 Jan
80• Feb

612 Feb
7414 Jan
121 Jan
53 Jan
75 Feb
1534 Jan
2813 May
2 Jan
22 Feb
.80 Jan
3314 JI1,12

10 Oct
SO Oct
535 Oct
16 Oct
.25 Oct
4414 Oct
712 Dec
34 Nov
6 Oct
65 Oct
514 Oct
2 Dec
1112 Oct

8 Oct
238 Nov

.40 Nov
534 Nov

034 Oct
37 Oct
1 Nov
534 Nov

30 Oct
12 Sep

18 Oct
71 Oct
834 Oct
12 Dec

70 Oct
2 Oct
113 Nov
Vs Oct

51 Oct
938 Nov
7 Deo
22 Oct
712 Nov

2434 Oct
2778 Oct

. f:1-2-151 t

312 Oct
012 Nov
93 Oct
.10 Nov

• Before pay' t of assessIa called In 11107. 
s Bid and asked prices. a New stock. e Ass't paid. 13 Ex-stock dim. 7 Ex-tights. a Ex-dIy. and right&

8914 Jan
198 Feb
1000 Feb
47 Feb
.52 Jan
105 Jan
2012 Jan
418 Jan
2914 tIch
151 Feb
1758 Apr
514 Jan

3612 Jan

30 Feb
914 Jan
134 Jan
1514 Jan

2412 Jan
9612 Jan
312 May

2012 Jan

125 .21, An
63 Feb
185 Feb
36 Jan
e3 Jan
148 Fab
•1234 Jan

712 Jan
243$ Jan

914 936
3712 3734
7878 7978
24 2414

*37 -7"
3312 3:331
*.75 1
18 18
*.40 .50
1414 1414
1834 1918
26 27
119 11912
660 660
34 ill
+.37 .40
7634 7714
9 9
*2 214
1312 1312
9934 9934
1012 1058

'2134 "ii1-4
1373 1378
1$73 1378
558 5,52

*.65 .70
*912 5
1158 1158
13 13
67 67
*.40 .60
1712 1712
434 434
83 8312
*.50 .75
5134 523.1

sc.__ 117
27 27

95 95
4 4

*134 2
1534 16
2712 2712
17 1718
77 78
1712 1712
1358 1338

23 28
39 3914
44 45
573 ti
36 3912
93 431t
518 518
512 6

140 140
'21t 21,

9 914
37 3714
7953 8014
*24 241_

4 4
3334 3414
*.73 1
18 18
.45 .45
1414 143••
1918 195
2612 2758
119 123
*.. 660

231, 34
.37 .37
7718 7713
878 914
*2 234
1334 1334
100 100
1013 1034

-223 /3-3;
1312 1338
14 14
578 578

*.65 .70
*414 134
1158 1178
1334 1334
67 67
*49 .60
1734 18
5 5
83 8434
*.50 .63
52 5314
117 117
2714 2758

*_ 1
5:112 9312
*4 412
134 134
16 1614
2713 2778
3718 171
78 7912
18 1814
1334 1914

"-ff. 'Io-
wa 3912
443, 45
678 678

3712 40
4234 43
518 518
612 61_

140 14138
21. 21.

912
38 38
8118 8214
2412 25
4714 4714
4 4
3434 3512
*.75 1
1834 1834
*.40 .50
1413 1458
20 2138
2714 2734
12214 12312
660 605
3412 35
.37 .40
78 7914
9 9
*2 238
14 1414

*100 10013
1078 1114

23 24
1313 14
1378 14
*514 6
*.65 .70
*412 434
1178 1278
14 14
68 69
*.40 .60
1814 1812
478 473
85 86
*.50 .75
5312 5434
11713 118

s_ 
2773 2812

_
ii 95
413 413
2 218
1638 1778
28 2812
1714 1758
79 81
1813 1931
1331 1478

-55 301
3934 41
45 45
6 612
3813 4038
44 4414
5 51 1
(la 674

141) 141
*214 21.

9 914
3712 38
8218 8338
24 25
4814 4878
4 418
3514 3634
Last Salt
1813 18,2
*.40 .50
1413 1434
2034 2278
2714 2758

12234 124
665 670
3412 3534
*.35 .40
7834 7934
O 9
*2 23s
1418 1414
101 10112
1118 1178
Last Sal(
23 2334
14 14
14 14
O 6
Last Sale
458 458
1214 1278
1334 14
69 69
.60 .50
1812 1834
478 478

13534 8634
Last Sale
54 5434
11712 120
28 23
Last Sale
95 9512
412 412
134 2

1734 1814
28 28
1714 1758
81 8312
19 1978
1414 1458
Last Sal,
2938 291,
41 42
45 46
614 (V12
3813 3934
4378 4414
514 51 1
656 636

142 142
238 212

Teif4
10312

*22 24
*2612 27
112 Oct'08
13014 131
5534 5613
29/3 30
5114 54
11212 11338
7 7

76 Oct'08
4512 4512

4418 Sep'08

g 912
3814 40
84 87
24 2412
4914 5012
412 5

3634 3812
.70 Aug'08

1834 1938
*.40 .50

1434 1512
23 24
28 29
125 12534
671 680
3512 3612
*.39
80 82
9 914
214 234
1412 15
102 10212
1178 1213

134 Oct'08
2312 24
14 1412
1414 1478
612 612

.60 Oct'08
*412 5
1212 1338
19 15
69 72
.50 .30
1834 1934
5 514
87 8912

.60 Oct'08
55 53
120 123
28 30

.90 Aug'08
96 98
413 434
134 178
1813 1878
28 2812
1758 1814
82 8512
19 2038
1434 1518

29 Sep'08
2934 2934
4214 4318
4558 46
638 634
39 3931
44 4518
5 512
612 612

150 150
214 214

Lri. Salle Copper
Mass Consol 
Mayflower 
Mexico Cons At & 8--
Mlaml Copper-- -
Michigan 
Mohawk_ , 
Montana Consoi C & C
Nevada Consolidated_
Newhouse Mines & S..
North Butte 

_ Old Colony 
13,96 Old Dominion 
1,656 Osceola  
3,560 Parrot (Sliver & Copp) 10

Phoenix Consolidated 25
-555 Quincy  23
1,080 Rhode Island  25
1,620 Santa Fe (Gold & Cop) 10

26,554 Shannon   10
3.180 Superior  23
9,115 Superior & P.tts Cop- 10
2,411 ramarack  23
7,466 IHnIty  25
2.100 United Copper 100

-.._ Do pref 100
1:875 United StatesCoal&011 25
8,721 U S Smelt Ref & Min- 50
2,268 Do pret  50
11.025 Utah-Apex Mining- 5
12,179 Utah Consolidated.- 5
3,482 Utah Copper Co__ _ 10

760 Victoria  25

700 Winona  25

92 Wolverine  25
405 Wyandot  25

13 Jan 3
77 Mc1117
4 Feb 16
913 Feb 25
9914 Jan 2
106 Feb 18
140 jar. 2
10 Jan 2
1734 Fob 19
• Jan 7
9612Jan il
1434 Jan 6
414 Alch1:3

201 Mehl',
111 Jan 2
49 Atc1123
77 Jan 2
192 Apr 16

1 Mch ii
40 Mch 6
75 Mcia23
105 Jan 4
147 Jan 2
• Apr 10
8813 Jan 2
20 Jan 2
23 May22
114 Alch2j

11412Jan 2
38'2 Jan 4
2473 Jan 3
25 Jan 2
8712Jan 2
4 Feb 8
69 Jan Is
1.378 Feb 18
3478 Feb 10

112 Feb 21
24 Apr 23
46 Feb 19
2034 Jan Ls
28 Feb 19
314 Apr 29
14 Jan '2
.40 Feb 14
8 Apr 22

.25 Oot 7
1014 AP:: 13
1114 Apr 14
1512Jan
93 Feb 20

7565 Mch 6
21 Feb Pt
.25 Men tt
5518 Feb 18
7 Jan 3

.90 Mch 6
612 Apr 22
80 Jan 2
678 Jan 2
518 J'ly
n'34 Feb 17
10 Sep 22
1214 Jan 2
214 Mel'

.25 Jan 10
4 Oct 15
534 Sep 22
714 Feb 25
45 Feb 19
.40 Oct 9
836Jan 2
438.0ct 22
4034 Feb 19
.60 Jan 15
28 Jan 2
77 Feb 19
101 Jan 11

14 Mchll
77 Feb 19
2 1.101126
158 Apr 3
034 Feb 10
14 Apr 3
141g Oct 17
56 Alcii20
1218 Feb 19
458 Mch 24
2334 Apr 16
9 Mc1331
23 Alch 6
97 Feb 10
438 Sep 10
2912Jan 3
2878 May 8
213 Apr If;
412Jan 2

11512 Jan 2
.50 May2h

32 Nov 6
3513 Sep u
513 may10
21 Mayl:
13712 Aug31
131 Nov 6
13134 Sep 3
'  Nov 6
1(4 Aug
312 11,,

125 Sep ;
1511 A,: 1;
734 Nov 6

220 561) .
154 Nov (,
15,42 ,,•
89 Nov
214 Nov 5
3 Oct
6412 J '1y
88 Oct :.,
124 Nov 6
170 J'1y2.
10 Feb 21
10812 J'ly :.1
24 Oct 17
2614 Oct 20
2'3J011 t.

148 J'ly 14
6814 Aug t,
0 Nov (1
64 Nov
11333 Nov 6
834 Sop 2
80 sop 2
4512 Nov 6
944 Sep I,

1214 Aug Hi
9014 Aug i
87 Nov 6
30 .1 l ke 2
5012 Nov 13
6 Jan IL
3813 Nov 6
.90 \ tog 7
1938 Nov 6
./412 Feu 27
17 Jan 2
24 Nov 6
30 Aug 4
130 Aug
700 Jan 13
3613 Aug 19
.95 J'ne 9
82 Nov 6
1114 J'ly
234 Nov 6
15 Aug11)
110 J'Iy 30
1318 Aug 3
27s Jan 22

2614 Jan 21
1934 Oct 5
1714 Jan 14
838 Aug 19

.75 J'ly 30
8 Jan 18

13118 Nov 6
1514 Aug31
72 Nov 6
12s J1111 24
1934 Nov 6
8 May10

8912 Aug31
1 J'ly :11

58 Nov 6
12412 Oct 6
30 Nov 6
114 Jan 25

100 Aug I
5 J'ly 2S
253Jan 20
1878 Nov 6
2978 Oct 15
1814 Nov 6
864 Nov 6
25 Aug 10
1514 Aug 10
2914 Sep 3
3u12 Nov 4
4458 Aug 7
4512 J'ly 25
634 Nov 0
60 Aug 7
4712 Aug31
G4 J'ly 27
e712Aug '7

150 Nov 6
334001 3

4214 Jan
774 MO
91 r,
70 an
1314 an

40 an

70 lini

1 Vs- Fel;
14 Jan
198 rob
351 Jan
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BOSTON STOCK EXC it' Li 1.,„
\Victor ENDING NOV 6

Ory..-t., t
1:',14-

Price
pri d a ii
.Nov 6

Week' 8Range or

Last sale

,8 ,:a

4:C4

Rangeirino6
January i

&in Bell Telephone 4tt....1908Am Teton 80 Tel eon tr 48.1929Convertible 48.. .. .. ... 193s
Am Writ Paper lets 8158g 1919
Attin Top & s Fe gen g 46_19115Adjustment g 4a J'iy 1995Stamped J'ly 1095Boston Elect Light 1st 68.1008Consol 514 1021Boston & Lowell 48 1916Boston ca Maine 412s 1944Boston Terminal let 3128 194'7Bur & Mo Riv ex (3a 1918Non-exempt 68 1918Sinking fund 45 1910Butte & Boston let 6a 1917Cedar Rap & llo R let 78 19162d 7s 1909Cent Vermt let g4s..May192(10 B & Q Iowa Div let 58 1919Iowa Div ist 4s 19111Debenture 58 1913Denver Eaten 4s 1022Nebraska Exton 48 1927BA 8 W a f 4s 1921Illinois Div 3 1/48 1949Joint bonds See Gt NorthernOhio Jo Ity & Stk Yds 5a .1915Coll trust refunding g 4s1940Oh Mil & St P Dub D 68-1920Oh M & St P Wis V 41v 601920Chic Ai No Monist gu 53.1931Ohio & W Mich gen 5s 1921Concord & Mont cons 40-1920Conn & Pass R 1st g 4a 1943Current River 1st 58 1327Det Gr Rap & W let 4s 1948
Dominion Coal let s f 5a 1940
Fitchburg 61) 190s
48 1915
48  1927

Irremt Elk & Mo V lst 64-1933
Unstampea let 68 11)33

ciit Nor C B & Q cell tr 461921
Registered 4s 1921

.1- J  
j -j
M-S
J . J  
A-0
Nov
m.N
M-S  
Ni.s  
J -J  
J.,1  
F -A  
J -J  
J. j  
J 4  
A-0  
M-N  
J -D  
Q-F
A-0  
A.0  
M-N  
FA  
MN  
M-8  
j..1

J-J
A •0  
.1 • J
J.J  
M-N  
J -0
J•D  
A-0  
A-0  
A-0  
54-11
191-11  
M. 8  
11-S  
A-0  
A-0  
J-J
Q-J  

Bea Ask

91 is sale
941/4 Sale

99% 100 iy
91  
91  

80 81

1021/4 

981/4
100  

.  

9634 Sale

Low High
  100 J'ne'08

90% 91%
924 941/4

 $7834 Mar08
100 00t 'OR
891/2 Sep '08
91 Sep '08

  110 Feb'04  
  101 Sep '0;
  1041/4 Oct '08
 1121/4Jan'03
  104 Oct '07
  102 Sep '05
  981.1 .A.pr'08
  100 J'ue'01  
  117 J'ne'08.
  11118J'ly '05

811/4 811/4
 11103 Oct '07  
  9812 Aug'08
  100 Apr 08

9914 Oct 'Os
  10014 Oct '08
  11712 May'07  
  118734 Aug'08

1025s 1027,
89 7'4'08

  118 J'ly '08
126 Fet)'05
99 Aug'08
100 Oct '089'7

  91 Dec '07
  1121/4 Jan '03  
  104 Nov'06  
  8178 May'08

$92 $92
  98 Apr'07
  1031/4 Api 'Ob

96 April/F.
1281/4 AprO8128
140 Arir'05
96% 96.4

  9638 9614

h.,
.
57
930

....

....
.

.

.

1

.

.

.

2

.

.

1

....

10
10

Low High
981/4100
781/4 911/4
8078 9414
17834 $7834
961/4100
85 891/4
91 91

104 1041/4

97 981/4

11'7 llf

76 8114

96% 1150'1.-
100 100
981s 01'14
99%100 le

86 $89

99 1031/4
85 89
118 118

05 99
1.02

80 82%
90 ¶92

96 96
/281/4

921/41993,
92 983,

130 ii Ds,
BOSTON STOCK EXCH'GE

WEEK ENDING NOV 6
t.. i.:
4" •-:

Prte,
10,-,,,,,,,,
Nov ti

fleet...,
ka,,,e a,
Last sal, ,-:. -

Range
Since

January.1
Sic Ask how .1 i tgh At. Low High.Illinois Steel deben 5a.. 1910 J•J 100  Lot) 101)1/4 '.: 9714 1001/4.Non-convert deben 5s...1913 A-0 100  .00 l(9)",, 17 1)5 100%Ia Fails &Sioux Clet 7a..1917 A-0    117 Apre- ... 117 117Kan C Clin & Spr let 58. 1925 A-0    96 Mart),.... 90 96Kan C Ft 13 (fa Gulf 1st 78-1908 J-D    101 J'ne'08 . 100 101Kan C Ft Soott & M 6s....1928 M-N 114 1/4 115 1141/4 115 14 1091/41161/4Kan C M & B gen 4s 1934 M. S 90  89,2 ',at, '4,), .... ,.,71.2 91Assented income 5s 1934 M- S    87 Sep '08 .... 87 481/4Kan C & M Ry& Br 1st 581929 A-0 10:11/4 102 101 Oct '08.... 10014101Maine Cent cons 1st 7s. .1912 A-0  113% Nov'06  Cons let 48 1912 A-0  , 1011/4 Sap '05  Mara Hough & Ont ist 68.1925 A-0  . 115 Pne'08.... 115 115Mexican Central cone 48..1911

lateens ino 3s Jan 1930
.3s Jan1939

J -J
.1' iy
1'iy  

 ISO% Sep 'ot•

  N% t• I 1:P.I 

... 74 $815¶16 ¶1814 :Mich Teleplat 5s 1917 J- J  Minne Gen Elite con g 58 1929 J -J    1021/4 Ane'04  New Eng Cot Yarn 5s. 1029 F-A 100  9104 3434 i 93 9934New Eng Teleph 6s 1908 A-0    100 Feb.08.... 100 1005a  1915 A-0   1001/2.1an '07  As. 191,: A-0    10012 Sep 'OS .... 1001/4 100 1/4New England cons g 58. 1945 J-J  Boston Term 1st 4s 1939 A-0  NYNH& H con deb 31261966 J-J    $93 Oct '08. . 79141193Old Colony gold 415 1924 F-A    9812Ply '0:- . 981/4 9812Oreg Ry & Nav eon g 4s. 1946 J-D    1190 4 J'ly'Ob .... 11961419614Oreg Sh Line 1st g (38 1922 F-A    Iji20 Oct 'OS.... 103 $120Repub Valley lets f 6s...19111 J-J 102 .102 -. ug'07.Rutland 1st con gen 4128.1941 J-J    10712 Nov'06  Rutland-Canadian let 4419411 J •J    102 'Mat '02Savannah Elea lateens 56.1052 J -J    98 1/4 "May'06Seattle Elea let g 58 1930 F-A 103 105 103 Oct '08 ... 1001/4103Terre Haute Elec g os. 1920 J -J    t0 A pro'. .... ...... ...-Torrington let g 5a 1918 11-S    901/4 Nov'06Union Pao RR & 1 gr g 43.1947 J -J1102.8Oct 'oh .... $99 7p 1102%20-year cony 4.6 1927 J-J ...... ..... ¶99 Sep 'OS .... 1184141199United Fruit cone gen 5a.1911 51-13    116 Jan '08.. . 116 117U S Steel Corp 10-60 yr 58.1963 M-N 10278 Sale 100% 102,. 14 $80 103%West End Street Ry 4s .1915 F-A    991/4 Feb'08.... 961/4 96%Gold 41/4a 1914 M-S    1011/4 Sep '08.... 1011410114Gola deuenture 4e 1916 M-N    10214 Jan '06 .......  Gold 413 1917 F-A  081/4 Oct '08 ..._.. 98 14 99%W'estern Teleph & Tel 56.193'2 J -J 961/4 Sale 92 961/4 58 79 97Wisoonstn Cent let gen 451949 J-J    $9412 Sep '05Wisconsin Valley lei 76..1901 J-J    109% A ug'05  
NoTa-Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. No price Friday; latest bid an. asked. !, Fiat i rice.

Philadelphia and Baltimore Stook Exohanges-Stook Record, Daily, Weekly, Yearly
Share Prleeet-Not Per Venture; Prices

Saturame
Oct 31

J1ottaity
.Notr 3

Tuesday
Nor 3

Wednesday
Nov A

70 70  
 

E
L
E
C
T
I
O
N
 
D
A
Y
 

95 95 '95  .05  .61/4 71/4 *7 7 714 714.13 14 1312 13 .13 1334101/4 101/4 .101/4 11 "108, 111/4

441/4 441/4 441/4 44 441/4 441/43578 36 36 36 363 3714978 97, 9111" 915"
934 91461/4 elite 6% 6% 7 8291/4 2912 21111/2 30 3034 34.7 71/4  8 81/48012 891/4 801/4 89 8934 91681/4 6634 6614 67 071/4 682118 2118 2118 2118 21/2 2%631/2 83518 6314631•31: 64 15111439 39 39 39 3814 391/41114 111/4 1114 11 111/4 1171221/4 23 2212 22% 23 2:1046514 66744 661/466111 661318 67714

421/4 4214 43 43 4214 4214511/4 5114 5114 511/4 5178 521,8614 8614 81312 87 87 88  25 25

PHILAI ELPHIA Bid Ask
Inactive Stocks

Allegheny Val pref..  5(1
American Cement 5(9
Amer Pipe Mfg 100
Bell Telephone (Pa) 101) 99
Cambria Iron 50  
Central Coal 4, Coke.100  
Consol Trao of N .7-100 681/4Diamond State Steel..10  
Preferred  1q  

Easton Con Electric 8.50  
Elea Storage Batt....100 37
Preferred 10(  

Ft Wayne &W V 100  
Germantown Pass 5(  
Indianapolis St 100  Indiana Union

31

Inaurance Co of N A..10 2014Inter Sum Pow 85 Chem.50  Keystone Telephone ..50 71/4Preferred 60  KeystoneWatchC980.100  
Lit Brothers 10  
Little Schuylkill 50 56
Minehill & Schuyl H 50 60

..
N Haven Iron & Stee1.5 

.Northern Central 50 
North Pennsylvania 50  
Pennsylvania Salt 50  
Pennsylvania sieel..100  
Preferred 100 100

Phila Co (Pit(s) pref... 6( 4014
Phil German& Norris.5(9  
Phila Traction 50 89
Railways General 10  
Einsqueli Iron & Steel..5  
Tidewater Steel 10  
Preferred 

Tonopah Mining of Nevi
Union Tr of Ind 100  United NJItit 0_100 250
Unit Trae Pitts pref..50 45Warwick Iron& Steel.10
West Jersey & t3eaSh.50 47Westmoreland coal... .50 87Wilkes (018 at 1CIPC..100 56

38

21

10(212
411/4

71•

Thursday
Nov 5

951/2 951/2
7% 71/4

.13 1312
•101/4 11

441/4 441/4
37% 3814
915" 915"

tf.
34 3514
914 8%
901/4 901/4
671/4 681,.
21/48 2118

163% 64%
30% 391/4
1178 12
221/4 23
671/4 66

43 43
511/4 52
8778 8814

Pridati
Roy 6

.22 24

.70 72%

.95 951/4
•11/4 71/4
•13 181,
11 11

441/4 441/4
38 39%
91014 10
1/4 1914

35% 361/2
8% 91/2
901/4 W21/4
6134 6834
.21/4 21/4
63,8 64%
391/4 391/4
1178 1`2
22% 22%

67'316 08703
*4312 44
43 431/4
511/4 5112
881/2 891/4

.25 213

Sales
of the
Week
Shares

1.3
10

315
50
30

232
21,870
1,597
5.434
3,208
3,648
3,644
9,088
610

9,405
1,871

20,167
14,507
27,234

416
6,234
8,907

50

ACT1YE STOCILS
(For Bonds and inactive

Stocks see below)

Range Since
Jan .1 1908

Range for Previous
Year (1907)

Lowest Highest

Baltimore
Con. Gas EL L. At Pow.100

Do pref  100
Northern Central  50
Seaboard (new) 100

Do 2t1 pref 1(8)United By & Electric_ 50

Philadelphia
American Railways  50
Cambria Steel  5
Electric Co of America 10
Oen Asphalt tr Otis  100

Do pref tr ctfa  100
Lake Superior Corp 100
Lenigh C & Nav tr 50
Lehigh Valley  50
Mandell Co 100
Pennsylvania Rit  50
Pluladelp'aCo(Pittsb)  50
Philadelphia Elootric4  21,
['hits Rapid Transit  50
Reading  50

Do 1st pref  50
Do 2d pief 

Union Traction
United Gas Impt
Welabach Co 

20
65
80
4
10
10

Jan 15
Mar25
Jan 2
Feb 12
Feb 18
Jan

42.4 Mar t,
26% Y0)10
814 Jan 25
31/4Jan 1,
1978Jan
3% Feb29
781/2 Jan 2
52% Feb20
late J an 20549j Jan•4
341/4 Mar 3
51/4 Feb2i

41218.rue 9
48318 Feb 1.7
31) Jan 3

50 371/4Jan 2
501441/4 J'nel0
501 7318Jan

1001 25 J'ne22

27½ May13
76 Apr23
96 Sep 1:1
81/4 Aug24
13 12 J'ly
1178 Mans

46 Ang11
3" Nov
10% J
91/4 Nov '
361/2 Nov t,
91/4 Apr 18
9212.Ply::2
6834 Sep I
278 Apr2t

6111148 Nov 4
411/4 Apr24
121/4Nov t.1
241/4 Oct 16

6131118 Sep 18
44,4 Oct 29
44 1/4 Oct 1
561/4 Apr2:3
811 12 Nov '
261/4 Sep 11

Lowest

33', Jan
80 May
781/4Noi
10 Nov
24 Dec
878 Oct

431/2 Dec
22 Oct
7% Oct
3 Oct
13% Nov
4 Dec
69 Oct
481/4 Oct

14 Nov
x52 Nov
33% Nov
6.48 Nov

)112 Nov
35% Oct
36 14 Nov
3'21/40ot
4178 No,
661/4 Oct
25 May

Highest

35 Jan
85 Jan
97 Jan
2314 Jan
48 Jan
15 J'ns

51 Jan
4'7's Jan
11', Jan

Jan
36 Jan
16 Jan
103 Jan
7878Jan
2', Jan

701118Jan
48', Jan
9 Apr

4261/4May
691%Jan .
4508Jan
47 Jan
60', Jan
06'. Jan
30 Feb

PHILADELPHIA Bid Ask

Bonds
Al Val E ext 7s 1910 A-0
Alt ALVEleo 4 1/4.'33.F-A
Ain Itys cony 58 1911.J -D
All City 1st 5s g '19.11-N
Balls Ter let 5s 1926.J-D
Berg& EBrw let 6s'21 J4
Bethle Steel 6s 1998.Q-F
Oboe& Me lat 561949 J-J
Ch Ok & gen 58'19 J-J
Col St Ry let con 5s 1932
Con Trait of NJ let 53.'33
E & A let M 53 1920 M-N
Elec & Pen Tr elk tr otfs
Eq II Gae-L let g 5a 1928
& 13Top eon 5s '25 A-0

Indianapolis By 48.1933
Interstate 4. 11143 F-A
Lehigh Nav 41/48 '14-Q4
Rita 4s g 1914.Q-F
Gen M 41/48 g 1924.Q-F

Leh V C let 55 g '33. J-J
Leh V ext 481st 1948.J-D
2d 7s 1910 31-S
Consol 6. 1923 J-D
Annuity (38 J-D
Gen eons 4s 2003.M-NLeh V Trau con 4s '35J-1)New Con Gas 5s 1948 J-DNewark Pass con 381930NY Ph & No lat 4s '39 J-JIncome 48 1930.-11.NNoOldoTrac conis'19.J-.1Penn gen Bet 1010 Var
Coined 58 r 1019.  VarPenn .31 MU Steel con 68.Pa & NY Can Sc '39-A-0Con 4s 1039 A-0Penn Steel 1st 58'17 51-NPeople's Tr treerts48 '43P Co 1st& col tr 5s'49 1I-S
Con& col tr 68195111.NPhil Elea gold trust Ws 
Trust certiftt 4a 
P & linen 51 6 g '20.A.0Gen M 4a tt 1920..A&O

1041/4

1051/4

92¼
1071/4

85
38

1021/4
1091/4
1031/4
105.4
120%
146
97 97'2

971/4

97
10034
7418

98

08
1007..
7434

PHILADELPHIA
Ph & Read 2d 58 '33.A-0
Con 31 7a 1911 J-D
Ex Imp M 4s g '47 A-0
Terminal 58 g1941 Q•F

P WA B col tr 48'21 J4
Portland fly let 5s 1140.
Roch Ry& Leon 5a '54J4
Spanish-Am Jr 6s '27 j4
II Tray .1nd gen 511'19.J4
Un Rye Tr etre 48'49J&J
United Rye Inv 1st coil tr
at 5a 1926 SI-N

U Trao Pit gen 5a '97 J4
Welsbach s f 58 1930.J-D
WIka-B GAB oon5s'53J4

BA1/1`1310ILE
Inactive Stocks

Ala Cons Coal& Iron 100
Prat 100

Atlanta & Charlotte-100
Atlan Coast Line 1111100
Allan Coast L (Conn)100
Canton Co 100
Cone Cot Duck Oorp...50
Preferred 50

Georgia Sou & Fia...100
let pref 100
2d prof  .100

G-B-S Brewing 100
Bonds

Anacostia & P0(58 
Atl & Oh ext 41/41) '10.J4
Atian C L RR4s195251-S
AU Coast L(Ct)otis 5s J.D
Otis of indebt
5-20 yr 4s 1925 J-J

Balt C Pass 18t 58'11 1 1-N
Bait Fundg 511.1916 M.N
Exchange 312a 1930 J-J

Balt& P 1st 68 m 1'11 A-0
Bait Traci 11458.229 SI-N
No Ball Div 6s 1942 J-D

Ceut'l Itycon581932 111-N
Ext& Imp 58.1932 11-5

Chas City By 181 58 '23 J-J

844 Ask

10914110
101

101 102

96%

  721/4

78 781/4

731/4 74's
100  

29

•  

215 223
83 88
gt, 714

25 26
IS 111
84  
641/4 
3 31/2

100
100  
941/4 94

791/4 80
80 82

106¼ 107
981/4 9

108
112
108

100

BALTI.110 RE

Chas Ry G & .N.:15s '99 1.1-b
Charl C & A ext 53.'09 J-J
2d 78 1910 A-0

:ity& Sub let 58 '22 J-D
Sub(Was)1st 56'48

Coal & I By tat 58'201f-A
(Nal &Gray let 68.1916.14
Consul Gas 6s 1910 J-D
58 1939J.1)

(lad, Ala Wool' 58'453-J
GaCar&N lat5sg'29J4
Georgta P 1st J-J
Galio& Fla let 5a 1945J4
G-B-S Brew 3-4s 1951M-S
2d income 5s 1951 .51-N

Knoxy l'rac let 511'28A-0
LakeR El let gu5s'42M-S
Macon Ry&LtIst158'53.14
Memphis St lot 58'45 J-J
Idetst,(Wash)1et5e'25F A
Mt Ver Cot Duck 1st S.
N pt N&O P 1st 56'38 SI-N
General 5a 1941 M-S

Norfolk St 1st 5.'44-J4
North Cent 4 1/481925 A-0,
dame A 5a 1926....J 4
Settee B 5e 1926....J4

Pitt Un Traci 511 1997.J4Polo Val 1st Se 1941...74
Say Fla& Wetness '34 A-0
Seaboard A L4a 1950A-0
Seab & Roan 5s 1926.J•J
South Bound lst os_A-0
UE1 LAP let 41/46'29 M-N
Un By & El let 48'49 M-S
Income 4a 1949.....J-D
Funding As 1936.-J-D

Va Mid 2c1 ser(38'11.11-13
3d eeriest (Its 1916-M48
4th tier 3-4-5a 1921.M-S
5th series 5. 1926.11-8

Va (State) 3s new '32..74
Fund debt 2-3s 1991.J.J

West X C eon 661914 J-J
WesVa CAP 1st 6ig'11 J4
WU & Weld 58 1935.J-J

.Bid Ask

86  
107 108

109  
101 103
111  
109 112
103% 1041/4
110% 112
101 1011/4
103 104
112 115
106 107
441, 44%
141/4 15
1021/4 104
112 114
91  
94 941/2,
108  
773 78

.. 108-
107 110
110
110
104  
100
105  
56 561/4
10534 1061/4
101 1st
92 91',
86 IA%
54 ssis
82 Ss
101
10$
104
104
90
92
103
104 PA;
110

• • .0 0.0.

•• Bid and asked; no salea on tits day. .1J Ex-rights. 11.67.50 pal L t 4121/4 PALLL ; Dahl. 4436 Paul- a B00011411- f• 125 Pala- 0530 Paid. 444214 Pali
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Anaestmtut and Xailroad intelligence.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railro
ad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week
 or month, and the last two

columns the earnings for the period from July 1 to and includ
ing such latest week or month. We add a supplementary

statement to show the fiscal year totals of those roads whose fisc
al year does not begin with July, but covers some other

period. The returns of the street railways are brought together separately o
n a subsequent page.

ROADS.

Latest Gross Earnings. July 1 to Latest Date.

ROADS.

Latest Gross Earnings. July 1 to latest Date.

Week or
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

Week or
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

Ala N 0 Fc Tex Pac.
N 0 & N East-_r
Ala & Vicks..---r
Vicky Sh &Pac-r

Ala Tenn & North__
k Atch Top & S Fe_
Atlanta Birm & Atl.
Atlantic Coast Line
Baltimore & Ohio__
Bangor & Aroostook
Bellefonte Central__
Boston & Malne___r
Bridgeton & Saco__
Buff Reck' do Pitts-r
Canadian Northern_
Canadian Pacific-
Central of Georgia__
Central of N Jersey_
Central Vermont __r
Chattanooga South_
Chesapeake & Ohio_
Chesterfield & Lano
Chic & Alton y__r
Chic Burl do Quincyr
Chicago Great West

Wise Minn & Pac
Mason C do Ft D_

Chic Ind & Loulsv_
Chic ind & Southern
Chic Milw & St Paul
Chic & North West_
Chic St Paul M &O_
Chic Term Tran RR
Oln fiam & Dayt__r
Cln N 0 &Texas Pac
Cincinnati Northern
Clev Cin Chic & St L
Colorado Midland-r
II Col & Sou System
Col Newt) & Laur__
Copper Range 
Cornwall  
Cornwall & Lebano .
Cuba Railroad 
{Delaware & Hud 
Del Lack & West--r
Denver & Rio Gr__r
Det Tol Fe Iroat Sy.
Ann Arbor 

Detroit & Mackin..
Dul & Iron Range_
Dul South Sh & Atl
Erie 
El Paso Ss Southw_r
Evansville & Ter H
Fairchild & Nro E-
Fonda Johns & Giov
Georgia Railroad 
Georgia South & Fla
Grand Trunk Syst 
Gr Trunk West 
Det Gr Hay & Mil
Canada Atlantic_

Great Northern Sys
Gulf do Shin Island_
Hocking Valley 
Illinois Central 
Inter & Gt Norther.
a Interoceanic Mex-
Iowa Central 
Kanawha So Mich-
Kansas City South_
Lake Erie Fe West'n

Lake Shore & M Sou
Lehigh Valley ____r
Lexington do East 
Long Island 
Louisiana & Arkan_
Louisv & Nashville_
Macon & Birming 
Maine Central----r
tianistique 
Maryland & Penn 
3 Mexican C. ntrai 
a Mexican lnternat_
a Mexican Railway_
a Mexican Southern
Michigan Central-
Mineral Range 
Minneap & St Louis
Minn St P & SS M_
Missouri Kan & Tex
Mo Pac & Iron Mt_o
Central Branch_o
Total system---o

6 Mobile Jack & KC
a Nat RR of Mexic..,
Hidalgo & N E 

•

2d wk Oct
2d wk Oct
2d wk Oct
September
September
August _ .
September
September
September
September
September
August -__
4th wk Oct
4th wk Oct
4th wk Oct
3d wk Oct
September
July  
2d wk Oct
September
September
4th wk Oct
September
3d wk Oct
September
September
3d wk Oct
-See New
September
September
September
2d wk Oct
August  
-See Sofa
-See New
-See New
September
4th wk Oct
May  
August 

_- 
_

September
August  
August .._
September-
September
4th wk Oct
36 wk Oct
3d wk Oct
4th wk Oct
September
4th wk Oct
September
June  
-See Rock
September
September
September

c'e Soot
4th wk Oct
3d wk Oct
3d wk Oct
3d wk Oct
September
3d wit May
September
September
4th wk Oct
3d wk Oct
4th wk Oct
September
September
-See New
-See New
September
September
September
June  
4th wk Oct
September
September
September
September
May  
3d wit Oct
2d wk Oct
2d wk Oct
See New Y
4th wk Oct
4th wit Oct
4th wk Oct
September
4th wk Oct
4th wk Oct
4th wk Oct
Wk Oct 17
3d wit Oct
3d wk Oct

$

58,000
31,000
27,000
4,540

7,906,678
149,035

1,902,600
6,315,210
282,476

6,965
3,735,053

5,778
265,014
385,200

2,446,000
239,800

2,200,734
288,491

1,824
2,308.909

4,881
300,956

7,349,378
177,891
80,276
181,434
112,158

York Cen
0,105,872
6,537,827
1,283,001

34,953
728,444

hem Rai'
York Cen
York Cen
205,655
416,447
17,457
71,220
4,016
23,533

127,843
1,642,658
2,783,432
608,500
36,990
44,504
30,552

1,010,077
79,701

4,411,295
529,429
Island S

1.662
67,350
257,075

horn Rail
1,294,962
104,469
33,370
34,786

3,861,777
29,671
648,110

4,830,208
333,000
111,307
88,200

209,180
689,132

York Cen
York Can
2,926,821

35,440
Dec.201,

1,377,510
11,249

791,668
3,283

37,942
2,794,474
149,167
132,000
22,716

ark Centr
29,671
129,709
427,939

2,371,747
1,578,000

52,000
1,630,000

32,214
252,457
17,171

$

49,000
26,000
29,000
3,506

8,077,118
172,431

2,059,243
7,465,051

4,576
3,708,147

6,537
306,226
309.800

2,494,000
288,300

2,399,719
312,706

3,141
2,541,328

5,566
328,946

7,802,931
177,662
06,541  
162,967  
115,662

tral.
5,532,991
6,525,120
1,280,271

36,505
875,892

way.
tral.
tral.
216,500
452,810
23,100
87,785
19,337
42,287
145,268

1,860,245
2,998.226
659,800
39,961
46,561
37,953

1,150,156
103,840

4,738,989

estem.
1,342

71,498
265,778

way.
1,367,883
132,514
38,314
53,361

5,723,664
45,907
675,800

5,405,906
329,000
161,327
108,754
211,551
900,885

tral.
tral.
3,245,306

44,576
439

1,447,887
13,488

857,502
4,554

39,823
2,095,982
166,799
149,800
25,794

al.
27,464
146,832
428,521

2,278,658
1,642,000

48,000
1,690,000

31,001
286,861
19,030

3

779,826
410,058
376,204
13,308

22,371,395
209.118

5,220,512
18,409,566

659,162  
17,851

10,601,717
11,147

2,628,066
3,550,300

26,419,310
3.512,863
6,517,401
288,491
27.216

6,697,036
11,179

4,562,323
20,530,145
2,707,350

1,743,300

16,097,742
17,523,656
3,38.0,969
494,597

1,383,346

601,027
5,204,500
275,775
147.020
14,288
46,531
281,629

4,685,606
8,259,042
7,367,117
549,566
626.242
386,644

2,933,009
953,494

12,943,171
  7,564.105  

4,857
231.827
680,810

14,175.145
1,787,162
547,454
618,999

14,772,741
1,903,319
1,793,045

13,746,084
2,694.969
1,875,948
1,037,921
618,260

2.177,383

8,287,205
108,130
Dec.352.

  1,144,521
15,502,057

33,908
2,311,217

16,059
104,251

32,560,44328,492,109
2,086,388
1,959.380
355,212

295,792
1,526,344
4,879,902
6,440,784
15,574,160

621,000
18,195,160

407,471
4,305,154

270,8.14

3

884,802
437,486
464,347
11.013

24,005,564
331,254

8,064,430
22,441,261

14,975
11,745,328

11,882
3,274,381
3,549,400

27,447,903
3,706,985
7,500,505
312,706
47,907

7,598,839
15,348

4,552,150
22,340,087
2,797 214

1,925,136

15,875,258
18,929,222
3,600,771
527,162

1,674,879

880,101
5,030,669
294,013
175,958
64,197
83,554
298,300

5,607,536
9.290,802
8,274,220
630,495
702,700
452,363

3,140,724
1,283,461
14,760,145

4,111
264,233
744,666

16,267,248
2,146,045
625,775
767,097

17,106,345
2,215,730
1,996,475

15,798,421
2,493,935
2,282,820
1,114,181
628,250

2,834,507

10,010,951
152,091

894
1,216.837
17,290,300

40,270
2,566,978

19,134
106,558

2,755,147
2,289,700
384,514

268,703
1,503,886
4,511,083
6,791,607
17,186,701

601,000
17,787,791

487,548
5,040,953
320,393

Nashv Chatt do St L
Nevada-Cal-Oregon.
Nevada Central____
NYC & Hud River
Lake Sh & M S__
Lake Erie & West
Chic Ind de South
Michigan Cetnral
Cleve CC & St L_
Peoria & Eastern
Cincinnati North-
Pitts Fe Lake Erie
Rutland 
N Y Chic & St L_
Total all lines 

N Y Oat & Western
NY N H de Hart--r
N Y Susq & West 
Norfolk & Western_
Northern Central 
Northern Pacific_
Pacific Coast Co 
Pennsylvania Co--r
d Penn-East P &E
d West of P Fe E-

  Pere Marquette__

  Phila Bait & Wash_
Pitts Cin Ch & St L_
Raleigh de South p't
Reading Company-
Coal de Iron Co--
Total both cos---

Rich Fred & Potom
Ftio Grande Junc___
Rio Grande South--
Rock Island System

e St L & San Fran
r Evansv de Ter H
Total of all lines_

St Jos & Grand hi_
St Louis Southwest_
San Ped LA & S L.r
Seaboard Air Line--
Southern Indiana__
c Southern Pac Co--
Southern Railway--

Mobile & Ohio-
Cin N 0 & Tex P-
Ala Great South-
Geo South & Fla-

Texas Central 
Texas & Pacific 
Tidewater de West_
Toledo & Ohio Cent
Toledo Peor & West
Toledo St L & West
Tombigbee Valley 
Tor Ham & Buffalo
Union Pacific Syst-
Vandalla r
Virginia &Sou West
Wabash 
Western Maryland-
W Jer & Seashore 
Wheel de Lake Erie r
Wisconsin Central-r
Wrightsv de Tenn 
Yazoo & Miss Vall 

September
3d wk Oct
August __
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
September
August ___
August ___
4th wk Oct
September
September
September
September
August ___
4th wk Oct
August __
September
August _
Septemlier-
4th wk Oct
4th wk Oct
36 wk Oct
3d wk Oct
3d wk Oct
3d wk Oct
4th wk Oct
September
SeptemberSe
4th wk Oct
4th wk Oct
Spetember
August __
September
September
September
4th wk Oct
June  
September
September
September
September
September

$
930,219

7,068
5,480

8,420,315
3,617,328
432,210
246,106

2,247,221
2,301,130
264,379
104,428

1,087,002
278,918
766,971

19716 112
715,906

4,819,232
241,513

2,505,800
1,032,719
6,800,962
578,107

3,738,263
12080 250
Dec.1,33
1,260,002
1,395,490
2,397,665

9,478
3,386,373
2,513,762
5,000,135
118,283
65,394
19,361

5,690,375
4.183,695
198,991

10073002
149,244
343,368
540,216

1,256,842
129,211

10481094
1,567,867
379,125
144,229
67,025
34,417
29,205

543,647
6,206

484,848
35,300
76.299
5,357

61,659
7,414,594
797,419
111,191
720,936
429,281
559,308
508,823
700,506
28,123
764,601

$
1,052,546

7,645
8,057

9,035,990
4 082,327
498,825
256,666

2,553,788
2,461,253
271,754
94,310

1,407,360
314,342
882,117

21808727
693,363

5,000,836
284,711

2,975,060
1,176,519
6,501,032
737,095

4,609,961
14450 850
4,400
1,218,698
1,526,491
2,906,098

10,00
3,882,221
2,928,892
6,811,112
188,973
78,58
18,85

5,641,388
4,522,04:
217,074

10381411
173,613
339,340
685,725

1,329,026
160,005

10939518
1.821,632
440,799
184,281
73,94.
43,60
26,93
559,654

7,437
455,857
44,093
101,090

5,540
79,500

6,960,234
921,929
97.730
807,406
512,606
605,40,
595,855
700,043
26,158

796,628

S
2,689,129
131,656
13.923

23,938,204
10,723,781
1,272,643
702,747

6,422,210
6,742,382
724,276
297,254

3,216,197
791,964

2,250,121
57,036,865
2.377,263
13,749,187

738,166
7,382,722
2,857,870
18,317,155
1,751,212
11,062,050
35,016,123
Dec.5,061
3,527,250
4,213,305
6,881,347

27,314
9,316,747
6,590,555
15,907,303

292,911
138,32,
212,86

15.703,609
11,775,591

581,657
28,000,85930,577,460

274,061
3,514,81'
1,072,468
3,503,820
245,570

30,033,137
17,599,345
3,155,357
2,387,409
1,075,114
554,441
325,74

4,704,81,
17,877

1,361,62.
397,22

1,196,134
15,41..

128,14-
21,139,749
2,247,406
304,549

9,159,543
5,648,277
2,022,739
1,568,10
2,021,627

60,923
1,986,799

3
3,003,596
126,171
14,729

27,060,728
12,023,128
1,385,975
740,407

7,414,893
7,245,102
765,567
273,788

4,360,552
894,185

2,576,130
64,609 ,450
2,419,766
15,380,498

832,793
8,001,787
3,612,070
20,721,682
2,231,423
14,371,768
44,573,323
,800
3,674,516
4,651,795
8,510,721

31,163
11,734,376
8,768,541
20,502,917

367,231
137,152
226,123

16,367,673
13,569,911

639,874

320,197
3,785,221
1,374,480
3,946,193
297,275

33,817,619
20,069,523
3,737,480
2,844,639
1,289,133
664,756
375,543

5,263,644
26,176

1,373,003
437,888

1,637,836
17,923

153.154
21,192,741
2,054,846
317,255

10,007,262
5,600,451
2,237,239
1,876,135
2,177,633

65,541
2,314,594

VarWus Fiscal Years. Period.
Current
Year.

Previous
Year..

Bellefonte Central 
1 Delaware & Hudson 
Manistique 
Mexican Railway 
Mexican Southern 
New York Central 
Lake Shore & Mich Southern-
Lake Erie & Western 
Chicago Indiana & Southern_
Michigan Central 
Cleve Cin Chic & St Louis 
Peoria & Eastern 
Cincinnati Northern 
Pittsburgh do Lake Erie 
Rutland  
New York Chic,ago & St Louis

Total all lines 
Northern Central 
d Penn-East of Pitts & Erie 

a West of Pitts & Erie 
Phi's Baltimore & Washington_

Pitts Cln Chicago & St Louis-

Rio Grande Junction 
Texas & Pacific 
West Jersey Fe Seashore 

Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Oct 14
Jan 1 to Oct 14
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30

Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 3099.030872

Jan 1 to Sept 30
Jan 1 to Sept 30
Jan 1 to Sept 30
Dec 1 to Aug 31
Jan 1 to Oct 31
Jan 1 to Sept 30

346,391
13,420,795

43,904
5,909,70
907,451

64,600,901
20,003,907
3,313,310
2,097,064
18,157,401
17,758,364
1,995,050
694,335

7,311,045
2,020,010
6,856,848
153870737
8,288,964

Dec.16,27
11,953,706
19,105,889

553,419
10,702,375
4,295,091

$46,365
14,914,474

50,354
6,262,004
1,077,503

74,000,625
33,612,665
3,818,512
2.239,905
21,248.873
19,684,871
2,207,494
753,592

11,402,596
2,280,081
7,797.161
179071 976
9,958,364
123714972
5,900
12,830,096
24,446,498

621,541
13,657,387
4,564.501

AGGREGATES OF GROSS EARNINGS-Weekly and Mont
hly.

Weekly Summartes. Cuent Year Prey's Year Inc. or Dec. %
_.........

12.16
18.45
10.16
6.68
4.25
3.81
3.48
4.10
4.58
5.09

Monthly Summaries. Cuent Year Pree's Year Inc. or Dec. %

6.21
12.611
11.71
13.37
18.19
22.07
18.42
14.47
16,04
5.71

3d week Aug (39 roads)__.._
4th week Aug (42 roads)._

1st week Sept (40 roads)___
2d week Sept (40 roads)----
ad week Sept (39 roads)____
4th week Sept (42 roads) ____

let week Oct (44 roads)--
2d week Oct (40 roads).,__-
ad week Oct (42 roads)....__
4th week Oct (28 roads)----

$
8,887,875
13,076,076
8,605,381
0,278,704
9,583,859
13.311.955

10.291,971
10.403,972
10,838,445
13.547.264

5
10,118.734
15,626,926
9,678,458
9,932,527
10,009,320
13.830,794
10,673,871
10,849,128
11,358,244
14.273,488

S
-1,230.859
-2,550,850
-983,075
-653,823
-425.461
-527,838
-371,900
-445,166
-519,729
-726,222

Month Dec 1907 (123 roads)_

Month Jan 1908 (122 roads) _
Month Feb 1908 (123 roads)_
Month Mch 1908 (126 roads)..
Month Apr 1908 (119 roads) _
Month May 1908 (120 roads) _
Month June 1908 (113 roads).
Month July 1908 ( 97 roads).
Month Aug 1908 (105 roads) _
Month Sept 1908 ( 53 roads)..

$
174,422,451
151,758,406
141,236,206
162,495,089
154,137,168
153,112,628
146,270,130
156,103,883
179,781,772
64.925.965

...___
$

184,893,810-11.471,389

172,283.006
180,150,610
187,435,350
190,046,156
198,146,871
179,397.094
183,363.903
200,690,782
68,912,167

$

-20,524,600
-18,894,404
-24,940,261

-35.608.088
-45,034,243
-33,128,064
-27,262,110
-29.909,010
-3,986,202

Mextead currency. / Includes ear
nings or Gulf 4* Chicago Division. c Includes the Houston & Texas Central 

and its subsidiary lines in both

years. .1 Covers lines directly oprateo. e Includes the Chicago & Eastern Illinois i
n both years. r Includes Evansville & 

Indiana RR. h Includes

earnings of Col. & South. Ft. Worth & Denver 
City and all attUlated lines, excepting Trinity do Brazos Vall

ey RR. k Includes in both years earnings

of Denver Enid do Gulf RR.. Pecos Valley 
System and Santa Fe Prescott &Phoenix By. 1 These figures do not include 

receipts from sale of

o Figures here are on the old basis of accounting-not the new or zot
er.,st.se Commerce Commission method. r These ftures are on th

e new

prescribed by the Inter-State Commerce Commi
ssion.
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Latest Gross Earnings by Weeks.---For the fourth week of

October our final statement covers 28 roads and shows
5.09% decrease in the aggregate under the same week
last year.

Fourth week of October.

Buffalo Roch & Pitts 
Canadian Northern 
Canadian Pacific 
Chicago & Alt, n 
Colorado do Southern 
Denver & Rio Grande 
Detroit Fe Mackinac 
Duluth So Sh re & Atlantic 
Grand Trunk of Canada-
Grand Trunk Western 
Detroit Gr Haven & MIlw„
Canada Atlantic 

International & Great Northern
Iowa Central 
Louisville de Nashville 
Mineral Ranre 
Minneapolis & St. Louts 
Mineapolis St P &SSM 
Mo Pacific & Ir n Mtn 
Central Branch 

Mobile de Ohl ) 
Rio Grande S,uthern 
St Louis Southwestern 
Southern Railway 
Texas & Pacific 
Toledo Peoria & Western 
Toledo St Louis & Western 
Wabash 

Total (28 roads) 

Net decrease (5.09%) 

1008. 1 1907.

2:5,014 3h,226
385,200

2,446,000
309,956
416,447
608,500
30,552
79,701

1,294,962

333,000
88,200

1,377,510
29 ,6711

129,7091
427,939

1,578,000
52.000

309,800
2,494,000
328,946
452,810
659,800
37,953
103,840

1,387,883

229,000
108,754

1,447,887
27,464
146,832
428,521

1,842,000
48.000

379,125 440,7
19,3611 18,8

343,368 339,3
1,576,8671 1,821,6
543,647: 550,6
35,3001 44,0
76,2991 101,9

720,936 807,4

13,547,264 14,273,4

99
56
40
32
54
93
90
06

88

Increase.

75,400

104,000

2,207

4,000

505
4,028

100,140

Decrease.

$
41,212

48,000
18,990
36,363
51,300
7,401
24,139

72,921

20,554
70,377

17,123
582

64,000

61,674

244,765
16,007
8,793

25,891
86,470

'916,362

726,222

For the third week of October our final statement covers
42 roads and shows 4.58% decrease in the aggregate under
the same week last year.

Third week of October. 1908. 1907. Increase. Decrease.

$ $ $ $
Prevlously reported (39 roads)._ 10,742,858 11,257,211 248,298 798,851
Detroit Toledo & Ironton 38,990 39,961 971
Ann Arbor 44,504 46,561 2,057Rio Grande Southern 12,203 14,511 2,218

----
284,298 804,097Total (42 roads)  10,838,445 11,358,244Net decrease (4.58%)   519,700

For the month of October the returns of 28 roads show
as follows:

Month of October. 1908. 1007. Decrease. %

Gross earnings (28 roads) 40,913,570 42,462,274 1,548,704 3.85

It will be seen that there is a loss on the roads reporting
in the amount of $1,548,704, or 3.65%.
Net Earnings Monthly to Latest Dates.-The table fol-

lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Oct. 24 1908. The
next will appear in the issue of Nov. 21.

-Gross Earnings--
Current Previous
Year. Year.

Roads. $

-Net Earnings-
Current Previous
Year. Year.

4
Ala Tenn & Northern Sept 4,540 3,506 2,576 1,623

July 1 to Sept 30  13,308 11,013 7,242 5,296
Atlantic Coast Line_a_Sept 1,902,600 2,059,243 483,880 349,274

July 1 to Sept 30  5,220,512 6,064,430 1,023,046 873,507
Bangor Fe Aroostook_ b-Sept 282,476 112,790
. July 1 to Sept 30  659,162 216,441
Boston & Malne-b Sept 3,735,053 3,798,147 1,067,995 903,837

July 1 to Sept 30 10,601,717 11,745,328 3,302,622 3,784,422
Chesapeake & Ohio_ b-_Sept 2,308,069 2,541,328 934,406 048,515

July 1 to Sept 30  6,897,036 7,598,839 2,711,710 2,882,621
Chesterfield & Lane_ b_ _Sept 4,881 5,566 2,378 1,323

July 1 to Sept 30  11,179 15,348 2,681 4,819
zChIc Burl & Quincy_b_Sept 7,349,378 7,892,931 2,820,150 3,010,037

July 1 to Sept 30 20,539,145 22,340,087 7,346,178 8,286,646
Chicago de Alton-a Sept 1,171,481 1,148,722 3517,891 6407,212

July 1 to Sept 30  3.379,493 3,277,525 61,534,533 81,072,570
zChicago Milw do St P _ b. Sep 6,105,872 5,532,901 2,470,210 2,104,552

July 1 to Sept 30 16,097,742 15,875,258 6.304,899 6,386,013
zChic & North West'n b_Sept 6,537,827 6,525,120 2,779,789 2,360,439

July 1 to Sept 30 17,523,658 18,929,223 6,849,474 6,635,164
Colorado Midland-a- _. -Sept 205,655 216,500 39,925 50,347

July 1 to Sept 30  601,027 660,101 136,963 158,594
Delaware & Hudson_b_Sept 1,642,658 1,869,245 r775,320 r917,083

Jan 1 to Sept 30 13,420,705 14,914,474 r5,156,275 r5,926,716
zDel Lack & Western_b_Sept 2,783,432 2,998,226 1,255,857 1,258,712

July 1 to Sept 30  8,259,042 9,200,802 3,580,107 4,143,441
Denver & Rio Grande a-Sept 1,977,292 2,059,321 731,082 873,192

July 1 to Sept 30  5,426,517 6,206,920 1,919,543 2,170,856
Demerara Elect Co Sept 10,358 10,111 4,509 4,668

Jan 1 to Sept 30  89,638 87,768 38,306 37,028
zDuluth & Iron Range b Sept 1,010,077 1,150,156 720,421 843,807

July 1 to Sept 30  2,933,009 3,140,724 2,112,325 2,202,0e9
Erle-a  Sept 4,411,295 4,738,989 1,175,426 1,004,910

July 1 to Sept 30 12,043,171 14,760,145 3,406,529 3,956,037
Fairchild & Northeast b Sept 1,662 1,342 def1,411 242

July 1 to Sept 30  4,857 4,111 def 862 def1,052
zGreat Northern- b Sept 5,861,777 5,723,664 2,733,423 2,219,100

July 1 to Sept 30 14,772,741 17,106,345 5,585,147 6,706,023
Georgia RR- b Sept 257,075 265,778 56,897 48,029

July 1 to Sept 30  880,810 744,666 78,119 106.607
Hocking Valley-a Sept 648,110 675,800 249,844 265,707

July 1 to Sept 30  1,793,945 1,906,475 663,682 734,231
Illinois Central-a Sept 4,830,208 5,405,906 844.675 1,101,120

July 1 to Sept 30 13,746,084 15,798,421 2,228,205 3,191,735
0 Interoceanic of Mexico Sept 489,142 618,934 156,476 157,404

July 1 to Sept 30  1,547,499 1,892,106 460,012 451,097

.

Previous
•Year.

-Net Earnings-
Current Previous
Year. Year..

-Gross Earnings-
Current
Year.

Roads. $ $ $ $
Kanawha & Michtgan_a_Sept 209,180 211,551 57,757 31,221

July 1 to Sept 30 618,260 628,250 162,437 83,745
Lexington do Eastern_b_Aug 35,867 57,539 8,980 19,358

September  35,440 44,576 4,042 14,852
July 1 to Sept 30 108,130 152,041 23,209 51,663

Long Island.b Sept dec 201,439 dec 4,470
Jan 1 to Sept 30 dec 442,780 Inc 544,850

Louisville & Nashy_bSept 3,954,648 4,189,277 1,475,513 1,067,150
July 1 to Sept 30 11,284,747 12,741,788 4,002,305 3,564,287

zMaine Central_ b Sept 791,668 857,502 269,210 347,106
July 1 to Sept 30  2,311,217 2.566,978 805,935 1,019,053

9 Mexican Internat'l_ _ __Sept 531,619 683,426 197,962 194,263
July 1 to Sept 30  1,683,122 2.241,029 645,268 667,656

Minn St P &SS M_ b_ __Sept 1,498,465 1,049,134 840,560 400,644
July 1 to Sept 30  3,409.934 3,165,959 1,589.120 1,175.336

Mo Kansas & Texas_ b__Sept 2,371,747 2,278,658 842,348 860,652
July 1 to Sept 30  6,440,784 6,791,607 1,974,963 2,685,984

0 Nat RR ot Mealco____Sept 1,117,224 1.332.849 393,336 481,169
July 1 to Sept 30  3,524,124 4,145,550 1,337,132 1,303,619

Flidalgo &N , thea t_Sept 69,767 88,994 0,537 19,594
July 1 to Sept 30  220,621 261,583 32,536 57,960

NY Cent 6: Hud River_ _July 7,410,148 8,769,318 1,888,073 2,643,240
August   8,107,831 9,264,420 2,631,677 3,065,987
September  8,420,315 9,035,990 2,723,105 2,780,867
Jan 1 to Sept 30 64,600,901 74,000,625 16,130,338 18,020,475

Lake Sh & Mich So__July 3,328,585 3,804.876 1,130,189 896,141
August  3,777,868 4,135,925 1,425,448 1,432,464
September  3,617,328 4,082.327 1,062.913 399,909
Jan 1 to Sept 30 29,063,997 33,612,665 8,476,249 7,999,778

Lake Erie & Western_July 402,803 398,485 81,079 76,941
August  437,540 488,665 111,735 185,981
September  432,210 498,825 83,752 159,352
Jan 1 to Sept 30  3,313,310 3,818,512 514,499 988,694

Chic Ind & Southern_July 213,029 235,225 35,543 78,479
August  243,522 248,516 100,233 102,424
September  246,196 256,666 102,028 89,818
Jan 1 to Sept 30  2.097,064 2,239,905 641,579 788,653

Michigan Central ____July 1,987,303 2,386,844 593,080 542,507August  2,187,686 2,474,261 616,111 670,548
September  2,247,221 2,553,788 649,867 68.971
Jan 1 to Sept 30 18,157,491 21,248,873 4,361,278 3,789,584

Clev Cin Chic & St L_July 2,123,182 2,312,463 623,012 637,285
August  2,318,050 2,471,386 771,641 785,378
September  2,301,150 2,461,253 658,115 813,850
Jan 1 to Sept 30 17,758,364 19,684,871 9,061,153 4,959,380

Peoria & Eastern____July 217,502 234,677 46,168 34,982
August  242,395 259,136 76,588 63,621
September  264,379 271,754 82,451 82,794
Jan 1 to Sept 30  1,995,050 2,207,490 336,284 498,442

Cincinnati Northern__July 82,435 84,137 16,568 752
August  110,393 95,391 36,775 26,941
September  104,426 94,310 28,495 35,353
Jan 1 to Sept 30  694,335 753,592 157,166 102,036

Pitts & Lake Erie____July 997,336 1,433,695 216,780 322,907
August  1,131,859 1,519,497 232,054 344,625
September  1,087,002 1,407,360 223,064 321,927
Jan 1 to Sept 30  7,311,945 11,402.596 1,551,076 2,589.626

Rutland   _July 246,293 286,277 70,534 78,788
August  266,753 293,568 91,749 82,318
September  278,918 314,342 120,091 122,152
Jan 1 to Sept 30  2,020,010 2,280,681 572,923 666,176

N Y Chic & St Louls_July 709,412 809,256 153,362 201,051
August  773,738 884,757 194,695 288,553
September  766,971 882,117 213,260 244,223
Jan 1 to Sept 30  8,856,848 7,797,151 1,536,042 1,870,482

Total all lines July 17,718,118 20,755,251 4,854,388 5,510,573
August  19,602,835 22,135,472 6,289,606 7,028,840
September  19,718,112 21,808,727 5,947,138 5,109,017
Jan 1 to Sept 30 153,870,737 179071,976 38,449,654 42,115,071

Nashy Chatt Fe St Lb _ -Sept 930,219 1,052,546 207,095 238,058
July 1 to Sept 30  2,689,129 3,005.596 612,553 677,114

N Y Ontario & West_a_Sept 715,966 693.363 224,202 220,448
July 1 to Sept 30  2.377,263 2,41 p,766 892,938 948,794

zN Y N H & Hartford_b Sept 4,819,232 5,000.836 1,662,020 1,818,711
July 1 to Sept 30 13,749,187 15,380,498 4,710,417 5,365,672

N Y Susq & Western_a _Sept 241,613 284,711 67,213 57.512
July 1 to Sept 30  738,166 832,793 210,616 197,654

Norfolk & Wcstern_b_Sept 2,505,800 2,975,960 1,011,115 1,055,612
July 1 to Sept 30  7,382,722 8,901,787 2,995,952 3,305,653

Northern Central_b____Sept 1,032,719 1,176,519 311,213 297,913
Jan 1 to Sept 30  8,288,984 9,958,364 1,949,905 2,021,805

sNorthern Pacific_ b___Sept 6,800,962 6,591,932 3,533,583 2,720,182
Ally 1 to Sept 30 18,317,155 20,721,682 8,711,316 8,946,656

Pacific Coast Sept 578,107 737,905 112,319 143,922
July 1 to Sept 30  1,751,212 2,231,423 285,073 907,601

zPenna Company _ b_-- -Sept 3,738,263 4,609,961 1,601,507 1,608,635
July 1 to Sept 30 11,082,050 14,371,768 9,737.581 5,197,263

Pennsylvania-Lines directly operated
East of Pitts Fe Erie b_Sept12,089,259 14,450,859
Jan 1 to Sept 30 99,036,872 123714,972

West of Pitts & Erie_ _Sept dec 1.334,400
Jan 1 to Sept 30  dec16,275,900

z Pere Marquette_b_ _ _Sept 1,269,002 1,218,698
July 1 to Sept 30  . 3,527,250 3,674.516

Philo. Balto & Wash_b_ _Sept 1,395,490 1,526,490
Jan 1 to Sept 30 11,953,706 12,830,006

Raleigh &Charleston_a_Sept 6,169 5,563
6:8176July 1 to Sept 30  17,543 1410

Rio Grande Southern_ b_Sept 52,032
July 1 to Sept 30  

5

154,786 166,964
St Louis Southwestern a Sept 904,253 944,920

July 1 to Sept 30  2,488,460 2,743,022
xSeaboard Air Line_b__Sept 1,256,842 1,329,026

July 1 to Sept 30  3,503,829 3,946,193
Southern Railway_ b_ _ _Sept 4,474,573 4,898.264

July 1 to Sept 30 12,720,977 14,611,744
Mobile do Ohlo-a Sept 782,145 890.990
July 1 to Sept 30  2,248,429 2.722,718

Cinc N 0 & Tex Pac a Sept 651,989 776,525
July 1 to Sept 30  1,951,858 2,313.681

Alabama Gt South'n a Sept 286,667 345,552
July 1 to Sept 30  884,593 1,069,179

Georgia So & Flab __Sept 162,179 173,536
July 1 to Sept 30  448,763 533,933

Toledo & Ohio Cent_a-Sept 484,848 455,857
July 1 to Sept 30  1,361,624 1,373,003

Tol St Louis & West- a__Sept 292,271 388,457
July 1 to Sept 30 

Tombigbee Valley'   
907.535 1,131,68S

Sept 5,357 5.540
July 1 to Sept 30  15,414 17,923

3,629,477 4,318,577
27,600,901 33,908,601

dec 21,400
dec2,550,900

433,114 325,805
1,062,219 1,011,297
394,766 386,866

2,750,486 2,634,086

3 ,937111
51:685697

20,892 13,915
65,279 57,922
260,310 271.926
555,150 803.004
341,446 310,884
864,110 870,295

f/1,541,144 y1,321.625
y4,219,327 p3,330,985

249,794 239.590
646,453 721,288
181,257 157,950
568,784 477,170
74,830 71,436
218,228 181,907
e60,445 028,439

6143,115 085,218
214,798 167,376
548,956 466,263
p97.274 p133,256

6p302,269 p344,903
2,015
5,169 41:367541
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Roads.

-Gross Earnings-
Current Previous
Year. Year.
3 3

sVandkilia-b  Sept 797,419 021,924
JUy 1 to Sept 30  2,247,406 2,654,846

Victor Fuel Co-b Sept 168,799 221,296
July 1 to Sept 30  499,484 677,474

Virginia & Southw'n_b_Sept 111,191
July 1 to Sept 30  304,549

West Jersey & Seash_ b_Sept 559,308
Jan 1 to Sept 30  4,295,091

xWheel do Lake Erie_ b_Sept 508,823
July 1 to Sept 30  1,568,105 1,876,135

zWisconsin Central_ b_ _Sept 700,506 700,043
July 1 to Sept 30  2,021,627 2,177,633

-Net Earnings-
Current Previous
Year. Year.

227,621 260,718
612,729 670,968
36,278 48,734
99,268 143,783

97,739 51,102 32,878
317,255 131,709 115,186
605,408 198,902 199,202

4,564,591 1,062,557 1,117,657
595,855 136,555 134,243

482,241 517,443
287,237 250,042
801,919 826,082

Yazoo & Miss Valley_a_Sept 764,601 796,628 def108,145
July 1 to Sept 30  1,986,709 2,314,544 def310,492

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
e After allowing for net revenue from outside operations and deducting

taxes, operating income is $54,266 In Sept. 1908, against $23,130 last year.
and from July 1 to Sept. 30 is $124,978 In 1908 and $69,866 in 1907.
gThese results aro a lexica currency.
p For September miscellaneous charges and credits to Income was

$15,317, against $10,954 in 1907, and for period from July 1 to Sept. 30
was $44,913 in 1908, against $29,779 in 1907.
r For Sept. 1908 net from Coal Department was $89,654, against $102,660

last year, and from Jan. 1 to Sept. 30 was $534,099 in 1908, against $734,513.
x These figures are on the basis of accounting required by the Inter-State

Commerce Commission.
V After allowing for net revenue from outside operations and deducting

taxes, operating income Is 51,389,283 In S pt 1908, against $1,151,702 last
year, and from July 1 to Sept. 30 is $3,761,252 in 1908, against 52,850,559.
s After allowing for miscellaneous charges and credits to income for the

month of September 1908; total net earnings were $473,757, against $416,-
423 last year, and for period from July 1 to Sept. 30 were $1,382,414 this
year, against $1,106,859

Interest Charges and Surplus.

Roads.

Bangor & Aroostook _ _ _Sept
July 1 to Sept 30 

-Int., Rentals, &c.---
Current Previous
Year. Year.
$ $
83,294
244,741

Colorado Midland Sept 31,350
July 1 to Sept 30  94,050

Denver & Rio Grande_ _Sept
July 1 to Sept 30 

307,325
912,608

Georgia RR Sept 53,426
July 1 to Sept 30  163,503

Hocking Valley Sept 99,162
July 1 to Sept 30  295,886

Kanawha do Michlgan__Sept 22,755
July 1 to Sept 30  63,917

Mo Kansas & Texas_ _ _ _Sept 8614,548
July 1 to Sept 30 81,738,318

Nashville Chatt do St L_Sept 150,995 153,293
July 1 to Sept 30  452,985 462,206

N Y Ontario & Western_Sept 91,193
July 1 to Sept 30  263.767

Norfolk & Western Sept 437,060
July 1 to Sept 30  1,314,847

Rio Grande Southern Sept
July 1 to Sept 30 

St Louis Southwestern_ _Sept 166,823
July 1 to Sept 30  506,533

Toledo & Ohio Central_ _Sept 39,666
July 1 to Sept 30  119,992

-Pal. of Net E'ngs.-
Current Previous
Year. Year.
$ . $
38,587
1,126

30,647 cdef1,119 c10,948
91,940 c16,892 c41,479

354,132 d497,071 d376,483
1,041,396 d1,197,518 d1,277,198

57,813 x11,902 xdef7,820
171,037 zdef53,924 gdef62,033
67,650 x100,317 x244,844

221,585 x495,451 x688,934
20,951 x42,684 x19,269
64,025 x104,373 x58,249

8530,576
81,637,909

2,753
def13,349

x236,119 x411,286
x256,509 x1,172,172

56,100 84,765
159,568 214,908

80,555 133,009 139,893
223,833 629,173 724,061
434,793 574,055 620,819

1,287,540 1,681,105 2,018.113
18,930 20,518 x2,032 x799
56,684 61,574 x12,941 x7,770

164,674 x136,344 x153,942
501,268 x172,654 x456,113
43,069 x177,257 x152,362
123,075 x433,270 x398,521

Victor Fuel Co  Sept 17,117 19,255 x25,079 x38,790
July 1 to Sept 30  51,007 58,083 x64,961 x108,461

c After allowing for miscellaneous charges and credits to income.
d These figures are after allowing for other Income and for discount and

exchange. The sum of $10,000 is deducted every month from surplus and
placed to the credit of the Renewal Fund.
h Fixed charges include taxes amounting to $114,700 for Sept. 1908,
against $52,000 in 1907, and additions and betterments of $43,205 this
year, against $50,407: from, July Ito Sept. $0 taxes were $294,052 in 1008,
against $157,724: additions and betterments were $99,720 for the same
period, against $205,446 the previous year. Prior to July 1907 it was the
practice to Include these items in the expesnes.

x After allowing for other income received.

STREET RAILWAY AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current
Month. Year.

Previous
Year.

$
AMericanRys Co _ _ September 240,740
eAur Elgin & Chic By September 137,387
Bangor By & Elec Co September 39,909
Birm By Lt & Power September 177,891
Brockton & Ply St By August ___ 16,515
Camaguey Co August ___ 10,279
Cape Breton Elec Co_ August ___' 22.958
Central Penn Trac_ _ _ September 60,868
Chariest Con By G&E September 58,125
Cleve Painesv do East August __ 32,132
Dallas Electric Corp_ August ___ 94,738
I Detroit United Ry_ 3d wk Oct 129,518
Duluth Street Ry__ _ 4th wk Oct 24,850
East St Louis & Sub_ September 170,027
El Paso Electric  August ___ 41,399
Fairm& Ciarksb TrCo September 41,934
Ft Wayne & Wabasn

Valley Traction Co. September 122,442
Galv-Hous Elec Co  August .._ 101,708
Grand Rapids By Co.. September 89,899
Havana Electric By.. Wk Nov 1 34,697
Honolulu Rapid Tran
& Land Co  August ___ 30,565

Fioughson Co St fly  August ___ 25.952
Illinois Traction Co  September 357,508
Jacksonville Eiec Co_ August ___ 36,271
. Kansas City By de Lt August ___ 537,499
Knoxville By & Lt Co September 48,634
Lake Shore Elec By- September 91,942
Lex & Inter Rys Co  September 64,048
Little Rk By & El Co September 54,650
Memphis Street Ry  September 143,044
Metrop West Side EL October __ 221,992
Milw Elec By & Lt Co September I 335,076
Milw Lt Ht & Trac Co September 93,984
Montreal Street Ry  Wk Oct 31 68,955
Nashville By & Light September ' 151,751
NJ & HR By & Fy Co September 51,907
North Ohio Tr & Lt_ _ September n172,674
North Texas Elec Co_ August 92,503
Nor & Portsm Tr Co September 1162,938
No Westchester Lt Co August ___ 9,559
Northwestern Elev   October __ 182,015
Oakland Traction Co_ September 235,023

$
270,084
139,193
37,150
198.578
17,327
6,638

23,070
63,196
56,731
35.125
94,294
125,172
23,221
109,578
42.131
38,328

125,732
99,467
91,558
36,000

29,679
25,337

344,966
34,695
523,641
52.823
96,188
59,195
57,020
140,902
243,474
338,327
93,232
66,482

151,675
46,545

185.341
97,930

295,611
8,706

168,649
247,939

Current
Year.

2,110,191
1,057,915

1,586,026
83,603
74,219

159,816
533,117
564,895
100.468

5.714.500
731,373

1,487,854
342,691
309,142

978,700
700,864

1,577 ,162

250,079
173,563

2,973,051
282,463

4,042,354
421,700

466,589
405,818

1,199,765
2 ,131,484
2,866,823
650,707

1,167,534
410,887

1,421,549

Previous
Year.

2,235,385
1,074,813

1,604,295
83.235
49.240

155,327
561,889
531,920
192.712

5.773,925
690 ,781

1,582,896
317,440
282,693

937,622
685,893

1,485,609

239,566
165.830

2,722,482
261,631

3,905,060
447,072

420,783
466,801

1,198,675
2,257,809
2.833.617
635,268

1,152,950
360,413

1,459,782

11,395,234 1,977,297
78,529 68,355

1,591,386 1,430,598
2,082,486 2,058,540

Name of
Road.

Oklahoma City Ry_ _
Peekskill Light & RR
Portland fly L & P Co
Porto Rico Rys Co_ _ _
Rio de Janeiro Tram
Light & Power_ _ _ _

St Joseph (Mo) fly Lt
Heat & Power Co_ _

Sao Paulo Tr Lt & P.
Savannah Electric Co
Seattle Electric Co_ _ _
South Side Elevated_
Sou Wisconsin By Co
Springfield Ry&Lt Co
Syracuse Rap Tr Ry_
Tampa Electric Co__
Toledo Rys & Light_
Toronto Railway- - -
Twin City Rap Tran_
Jr Underground El By

of London-
Three tube lines_ _ _
Metropolitan Dist_
United Tramways_

United fiRs of San Fr
United Rys of St L_ _
Whatcom Co Ry Sr Lt

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current Previous
-

Current Previous
Month. Year. Year. Year. Year.

$ $ $ 3
August -__ 28.616 26.732 177,000 170,661
August ___ 16.864 16,760 107,473 108,992
September 373,288 361,582 3,222,100 2,925,548
September 34,082 30,162 277,234 257,924

September 643,347 541,132 5,239,158 4,629,746

September 94,991 80,641 672,230 650,564
September 180,886 177,581 1,682,180 1,534,758
August __ 51,544 54.417 387.393 393,506
August ___ 382,742 365,531 2,914,272 2,636.679
October __ 174,514 180,838 1,761,191 1,639,969
September 13,551 12,881 116.442 116,175
September 74,291 67.545
August ___ 106,108 107.982 843,488 814,044
August ___ 45.474 45,021 362,623 340,898
September 222,891 208,684 1,864,822 1,888,321
Wk Oct 31 69,725 64,941
3d wk Oct 123,366 115,994 5,138,082 4,889,853

W1c Oct 24 £12,820 £10,025 £497,550 £316,630
Wk Oct 24 £10,278 £8,267 £388,432 £336,446
Wk Oct 24 £6,159 £5,945 £289,164 £284,493
kugust ._ 576.700 317,769 4,486,909 3,013,295
September 887,344 930,606 7,860,625 8,116,337
August ___ 29,417 31,696 231,788 226,519

c These figures are for consolidated company. t No earnings for Detroit
Jackson Sr Chicago fly. for Jan. 1907 included in theme figures. k Does not
include the Charing Cross Euston & Hampstead By for first six months
of 1907. 1 Decrease due to Jamestown Exposition last year. n Decrease
due to the fact that earnings in 1007 were extra large by reason of dedication
of McKinley monument

Street Railway Net Earnings.-The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Oct. 311908. The next
will appear in the issue of Nov. 28 1908.

-Gross Earnings-- --Net Earnings--
Current Previous Current Previous
Year. Year. Year. Year.

Roads.
Lexington & Interurb__Sept 64,048 50.195 27,378 28,076

Jan 1 to Sept 30  466,589 420,783 160,325 154,476

Massachusetts Elec Cos- b--
July 1 to Sept 30  2,483,710
Oct 1 to Sept 30  7,811,799

2,595,586
7,761,062

Oakland Traction Co--Sept 235,023 247,939
Jan 1 to Sept 30  2,082,486 2,058,540

Philadelphia Company_ a-
July 1 to Sept 30  3,640,365 4,314,755
Jan 1 to Sept 30 12,261,314 14,278,007

San Fran Oak & San J- _Sept 74,763 72,927
Jan 1 to Sept 30  673,384 595,039

Sao Paulo Tr Lt & P_ _Sept 180,886 177,581
Jan 1 to Sept 30  1,682,180 1,534,758

1.141,803
2,807,492
127,119

1,093,819

1,249,076
4,807,481

37,383
336,824
d104,658
1,064,097

1,281,149
2,757,858
128,058

1,015,275

1,346,393
5,243,076

36,851
281,123
114,093
996,383

a Net earnings here given are after deducting taxes.

b Net earnings here glven are bef re deducting taxes.
d The decrease in net is due to extraordinary maintenance and operating

charges and to a strike of stevedores in Santos.

Interest Charges and Surplus.
Massachusetts Elec Cos-

July 1 to Sept 30  417,493 406,680 724 ,400 874,489

Oct 1 to Sept 30  1,784,437 1,702,622 1,023,055 1,055,236

Oakland Traction Co_ __Sept 45,943 46,757 81,176 81,301

Jan 1 to Sept 30  413,147 393,735 680,672 621,540

Philadelphia Company-
July 1 to Sept 30  1,117,870 1,089,117 x207,765 x310,577
Jan 1 to Sept 30  3,351,513 3,251,108 x1,649,802 x2,194,602

San Fran Oak & San J.._Sept 22,727 20,390 14,656 16,461.
Jan 1 to Sept 30  101,417 183,508 145,407 97,615

z After allowing for other Income received.

ANNUAL REPORTS.

Annual Reports.-An index to annual reports of steam
railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will

not include reports in the issue of the "Chronicle" in which
it is published. The latest index will be found in the issue
of Oct. 31. The next will appear in that of Nov. 28.

Erie Railroad.
(Report for Fiscal Year ending June 30 1908.)

Extracts from the report of President Underwood, to-
gether with the income and profit and loss accounts and bal-
ance sheet, will be found on subsequent pages. Below is
published the usual comparative statement for several
years of the operations, earnings, charges, dm., and the bal-
ance sheet.

OPERATIONS AND EQUIPMENT.

Comparisons with previous years are inaccurate, the figures in 1907-08

having been compiled according to the new system prescribed by the Inter-

State Commerce Commission.
1007-08. 1906-07. 1905-06. 1904-05.

Miles operated  2,171 2,151 2,151 2,151
Equipment-

Locomotives .  1,415 1,384 1,410 1,202

Passenger equipment_ _ _ 1,178 1,096 1.061 1,041

Freight equipment  55,105 51,514 52,825 51,345

Serv. cars snow plows &c. 2,259 1,955 1,573 1.480

Floating equipment...... 418 461 408 530

Operations-
Passengers carried  23,654,436
Pass. carried 1 mile__ -.639,524,474
Rate per pass. per mlle_ 1.484 eta.
Freight (tons) carried  33,620,706
Freight(tons)card 1 in.* 5,661,538
Rate per ton per mile_ _ _ 0.600 eta.
Av. ten-load(rev.) tons 465
Earns, per pass. tr. mile $1.229
Earns, per tr't tr'n mile_ $2.787
Gross earns, per mile- _ $21,531

* 000s omitted.

24,109,723
639,792,610

1.478 eta.
39 ,161) ,617
6,275,030
0.614 eta.

472
$1.214
$2.897
$23,301

22,816,022
598,655,755

1.500 eta.
36,355,382
5,044,379
0.598 eta.

454
$1,211
$2.719
$22,065

20,755,414
568,318,144

1.478 eta.
31,561,623
5,163,595
0.623 eta.

412
51.114
$2.569
$20,140
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EARNINGS AND EXPENSES.

1907-08.
Earnings- $

1906-07.
$

1905-06.
$

1904-05
Freight   20,009,1711 25,114,683 23,506,444 20,553,003Milk   834,1891
Coal   13,937,170 13,435,409 12,040,493 11,628,376Passenger   0,489,449 0,458,282 8,982,811 8,397,368Mall   466,582 495,458 503,307 486,199Express  1,140,377 1,025,093 1,092,928 918,958Rents  224,978 202,213 151,993Miscellaneous   869,498 1,440,210 1,124,205 1,185,151

Earnings-Rallroad  48,746,436 51,104,113 47,461,402 43,321,647Earns.-Other opera'ns_ 3,261,167 2,720,714 2,541,232 2,403,091
Total earnings  50,007,603 53,914,827 50,002,634 45,724.738Expenses-

Maintenance of way, &c. 5,911,414 5,087,975 4,600,230 3,553, '10Maint of equipment  10,654,742 8,147,537 8,677,904 7,595,751Transporta'n expenses.. 17,703,522 18,107,485 16,644,723 16,544,365Traffic expenses  1,068,846 967,923 904 771 912,124General expenses  1,041,018 1,269,039 1,231,500 1,116,539Taxes   1,111,535 1,442,798 1,017,505 990,648
Expenses-Railroad _ 37,581,077 35,022,757 33,076,635 30,712,837Expenses-Other oper  3,507,955 3,144,282 2,706,203 2,429,372
Total expenses  41,089,032 38,167,039 35,872,838 33,142,208Ratio of exp. to earns (82.17) (70.79) (71.74) (72.48)Net earnings-Railroad 9,165,359 16,171,356 14,384,767 12,608,810Net earnings-All °per_ 8,918,571 15,747,788 14,120,797 12,582,530

INCOME ACCOUNT .
1907-08. 1006-07. 1905-06. 1904-05.Receipts- 5 $ $Net earnings 8,918,571 15,747,788 14,129,707 12,582,530Interest on securities__ _ 664,290 647.114 482,088 373,964Erie coal companies_ _ _1 2,086,177 1,555.5111 1,595,140 2,100,439Interest and discount.' .99,714 114,084

Total net income__ _ 11,669,038 17,050,413 16,307,639 15,261,017
Deductions -

Interest on bonds 9,662,561 9,572,628 9,246,948 8,891,077
Rentals of leased lines_ _ 984,753 1,147,502 1,094,575 1,153,623
Hire of equipment and

joint facilities 820,399
P. o. due leased lines_ 169,330 172,827 176,893
Interest on car trusts.- _ 722,643 602,922 397,562 264,249
Penn. Coal Co. sinking
fund de miscellaneous 1,102,104 554,373 379,083 368,580

Additions & Improv'ts_ 575,804 1,642,029 1,926,975 1,360.555Div. on 1st preferred..   a(2%)957,848 (4)1,915,696 (4)1,915,696
Div. on 2d preferred.. (a) (4)640,000 (4)640,000

Total  13,868,264 14,646,632 15,773,664 14,770,673
Balance def2,199 ,226sur3 ,303 .781 sur533,975 sur490,344
a Of the dividends declared payable out of the earnings of 1906-07,4% ($1,915,696) on 1st pref. and 4% ($640,000) on 2nd pref., only 2%($957,848) was paid on 1st pref. The unpaid dividends, aggregating $1,-597,848, which were declared payable (in scrip) from the earnings of 1906-07, and appeared In last year's report as deducted from the income ac-count, are not shown above, the amounts thus previously deducted havingbeen credited to the profit and loss account in 1907-08. See a subsequentpage. (Compare V. 85, g. 530, 1338; V. 86, p. 602.)

CONDENSED GENERAL BALANCE SHEET JUNE 30.
1908.

Assets- $
1907.
$

1906.
$

Cost of road and equipment 388,680,846 381,998,255 370,865,880• Replacement of equipment account. 1,745,154
Securities in treasury held for con

..
7

structlon purposes 4,750,000 2,000,000Securities held for general purposes... 506,831 8,959,990 9,248,789Securities to Be pledged  578,926 678,926 578,926
Pledged under coll. Indent. Apr. 8 '08 12,969,509
N. Y. Sus. & W. common stock  5,748,900 5,748,900 5,748.900

do do preferred stock  6,262,400 6,262,400 6,262,400
Materials and supplies  4,061,772 5,088,275 3,882,050
Securities for insurance fund 500,000 500,000Penn. coll, trust bonds redeemed..... 2,282,721 1,706,002 1,272,112
Cash  2,576,420 6,517,499 7,501,830Cash in transit from agents. ece  053,257 1,475,179 1,153,866Cash for new equipment 8,476,800Due from agents and conductors._ _ _ 991,020 1,020,014 715,772Duo from U. S. Government  115,818 120,117 126,822Duo from companies and individuals_ 3,078,292 2,369,802 2,406,620Due from subsidiary companies  2,893.547 2,135,578 3,644,418Due from subsid. cos., acc't constr'n _ 5,717,797 4,606,598

-114;65Miscellaneous   77,483 300,413

Total assets 439,240,695 434,227,948 424,699,224Liabilities-
Stock. 1st pref., non-cumulative  47,892,400 47,802,400 47,892,400do 2d pref., non-cumulative  16,000,000 16,000,000 16,000,000do common  112,378,1)00 112,378.900 112,378,900Bonded debt, Erie RR. Co 175,128,400 173,798,400 170,798,400.do do leased lines  23,535,500 23,535,500 23,536,500P. do do Chic. & Erie RR. Co  12,300,000 12,300,000 12,300,000Construction obligations  672,618 618,424 637,307Mortgages on real estate  780,448 647,350 694,850
Collateral trust notes  5,500.000 8,500,000
Equipment trusts (new)  17,585,71)3 13,347,400 14,547,023
)iti do N. Y. P. & 0. RR  183,380 352,060

17Int. and rentals accrued, not due  2,182,461 2,035,224 1,9535,186130Bills payable  787,000
Miscellaneous reserve fund  261,637 676,789 690,605Penn. Coal Co. sinking fund  2,520,963 2,000,559 1,570,382Interest duo and unpaid  1,872,206 1,850,863 1,838,899Rentals duo and unpaid  203,080 106,900 189,263Dividends  1,507,848 1,507,848Fund for improvements 118,274 249,783Pay-rolls   1,744,781 1,883,236 1,688,981Audited vouchers  2,7303Due 9 45:72535

:connecting lines 
2,017,459
831,298

2,918.938
72144:353546Miscellaneous   01,129 20,488Profit and loss  13,979,909 13,633,577 11,979,462

Total liablities  939,240,695 434,227,948 424,699,224-V. 87, p. 1160, 1010.

Iowa Central Railway.
(Report for Fiscal Year ending June 30 1908.)

President Edwin Hawley, New York, Oct. 1 1908, wrote
in substance:

General Results.-The total operating revenues decreased $129,573, or4.14%, due to the enactment of laws by the States of Iowa and IllinoisIn July 1907 which reduced the rates for both freight and passenger trans-portation, and also to the financial and business depression existing duringthe latter half of the present fiscal year.
11. The increase in miscellaneous revenues results from a change in theclassification of revenues prescribed by the Inter-State Commerce Com-mission.
The increase in operating expenses of 567.630, or 3.28%, is due to anarbitrary charge of 2% (559,853) on the valuation of the company's equip-ment, in order to cover depreciation complying with the requirement ofthe Inter-State Commerce Commission; also to the higher rate of wagespaid employees, the increases granted at different times in the precedingyear being In force during the entire present year.
Although the number of passengers carried increased 26.17%. there was

a decrease in revenue from passenger traffic of $40,622, or 7.80%. Thisloss in revenue Is due in the major part to laws enacted by the several
States in the early part of the year, which reduced passenger rates from
three be two cents per mile.

The decrease of $124,512, or 4.98%, in revenue from freight trafficresults from the decrease In the average rate received per ton mile of 5.73%and to a decrease of 3.81% in the number of tons of freight carried. Thecommercial depression prevailing during the last six months of the fiscalYear and the failure of crops along the company's lines resulted In a lessmovement of most classes of tonnage, particularly In commodities fromwhich high rates of transportation are received.The operating expenses were 70.91% of the operating revenues, as against65.82% for the previous year. The numerous changes in the new classi-fication of operating expenses promulgated by the Inter-State CommerceCommission put in effect July 1 1907 make It impracticable to give anaccurate comparison of the details of expenses. There was, however,an Increase of $8,914 for renewals of rail and of $24,048 for renewal ofties.
At the close of the year there remained 5125,498 to the credit of the fundto replace vacated equipment,an increase of $93,062 over the previous year.

Average Cost of Repairs per Locomotive and per Car. (See "Car Shops" below.)Year- Locomotives. Pass. Cars. Frt. Cars.1907-08  $2,003 $270 $191906-07   2,018 405 42
Improvements.-The expenditures for additions and improvements madeduring the year and charged to capital account aggregated $120,082, ofwhich $53,986 was for relaying rail and improving track, Including therelaying of 32.80 miles with 80-lb. new steel rails.
Financial.-There were Issued during the year "first and refundingmortgage" 4% bonds, $147,000, to reimburse the company for cash ex-pended in this and the previous year, for additions and improvements.Of these bonds, held in the treasury at the beginning of the year, therewere sold $2,000,000 and repurchased $24,000, making a net amount of$1,976,000 face value bonds sold during the year, the proceeds therefrombeing applied toward the liquidation of the floating debt. There remainsIn the treasury 51,441,000, face value, of these bonds, constituting a freeasset.
Since the close of the fiscal year the floating debt of $340,279 shown inthe annexed balance sheet has been further diminished by the payment of$210,279, leaving loans of only $130,000 which mature late In the presentcalendar year and will be paid as they become due.Car Shops.-The car and paint shops at Marshalltown, Iowa, were com-pletely destroyed by fire on October 25 1907, and since then It has not beenpossible to make extensive repairs to the car equipment. However, newfireproof structures with steel frames and brick curtain walls have sincebeen erected as follows: car shop. 502 ft.x77 ft.; power house, 43 ft.x44 ft;paint shop, 162 ft.x32 ft.; a 150 horse-power steam engine, ?co.Outlook.-The business outlook concerning local conditions is satis-factory. Coal tonnage continues to grow and the prices of grain continuehigh. While the weather conditions were unfavorable for oats, the cropabout equals last year's yield. The corn crop is somewhat better than ayear ago and promises increased tonnage.

OPERATIONS AND FISCAL RESULTS.
Comparisons with previous years are inaccurate, the figures In 1907-08having been compiled according to the new system prescribed by theInter-State Commerce Commission.

1907-08. 1906-07. 1905-06. 1904-05.Mlles operated June 30_ 558 558 558 558Operations-
Pass. carried (No.)  930,417 737,438 682,353 834,618Pass. carried one mile  25.406,981 22,640,824 21,462,499 23,319,721Rate per pass. per mile_ 1.889 cts. 2.243 cts. 2.194 cts. 2.070 cts.Rev. freight (tons) carr_ 2,291,152 2,381,964 2,337,035 2,050,024Freight (tons) carr. 1 m_402,447,559 399,374,439 403,094,137 336.677,181Rate per ton per mile__ _ 0.592 cts. 0.628 cts. 0.5,91 cts. 0.598 cta.Av. train toad(rev.) tons 278 288 246Earns, per pass. train m. 69.80 cts. 71.77 cts.Earns. per fgt. train m  $1.64 $1.81 $1.64 $1.47Gross earnings per mile_ 55.329 65.589 $5.282
Earnings- $

/4.616
Passengers  470,987 520,610 481,333 482,602Freight  2,383,816 2,508,327 2,383,160 2,013,549Mall, express, &c  138,672 103,111 94,094 92,149
Total   3,002,475 3,132,048 2,958,587 2,588,300Expenses-

Maint. of way, &c  386,402 394,895 405,271 410,202Maint. of equipment...... 346,427 349,139 345,348 347,735Traffic expenses  102,3771 1,206,293 1,231,275 1,169,890Transportation expenses 1,199,190j
General   94,592 111,032 112,494 108,617Taxes 86,843 88.849 89,350 91,637

Total   2,215,831 2,150,208 2,183,738 2,128,081P. c. expenses to earns.... (73.80) (68.65) (73.81) (82.22)Net earnings  786,644 981,840 774,849 460,219Interest, rentals & miscel. 184,273 219,626 217,686 201,219

Total   970,917 1,201;466 992,535 661,438Disbursements-
Interest on bonds  599,260 596,100 595,440 595,944Other mt., discount, &c. 65,392 105,519 103,470 92,492I tentals, &c  82,321 54,253 56,183 50,075Depreciation on equip-
ment prior to July 1 '07 8,745

Total   755,718 755,872 755.093 738,511Balance for year sur.215,199 sur.445,594 sur.237,442 def.77,073
CONDENSED BALANCE SHEET JUNE 30.

1908. 1907. 1906. 1905.Assets- $ $ $ 4Road and equipment  27,851,505 26,932,476 26,889,510 26,840,082Coal mines, lands, etc.__ 619,711 618,541 618,541 618,541Supplies on hand_ _.   303.402 271,607 225,997 216,041Cash   430,030 423,258 267,205 213,982Various accounts reedy 310,470 265,028 263,617 224,263Bonds and stock  1,441,000 3,270,000 3,270,000 3,171,000Interest on bonds owned 21,463 43,600 43,600 42,280

Total   30,977,582 31,824,510 31,578,560 31,326,190Liabilities -
Stocks (see "By. & Ind."

Section)   14,199,455 14,199.455 14,199,455 14,186.410Bonds (see "By. & Ind."
Section) __   13,137,294 12,990.295 12,990,295 12,891,220Int. due and accrued..._ 113,060 111,220 126,860 124,535Vouchers and pay-rolls.. 215,017 200,899 141,333 216,275Bills payable  340,279 1,632,500 1,875,000 2,000,000Taxes accrued, not due_ 78,955 50,397 84.750 51,601Unadjusted accounts_ - - 29,915 84,399 83,553 6,277Equip. replacement fund 125,498 32,436

Profit and loss surplus  2,738,108 2,522,909 2,077,314 1,839-,872

Total   30,977,582 31,824,510 31,578,560 31.8E8,190--V. 86, p. 1589.

Detroit 8; Mackinac Railway.
(Report for Fiscal Year ending June 30 1908.)

President and General Manager J. D. Hawks, Delwroit,
Mich., Oct. 5 1908, wrote:
The first four months of the fiscal year were the best in the history of thecompany. Beginning with November 1907 the earnings show a greatdecrease for the balance of the year.
There being no reasonable relation between wages and cost of material,and taxes and passenger and freight rates, the only possible means forovercoming the loss of revenue was to stop expenditures and reduce forces.No improvements were undertaken during the last six months of the year,and nothing purchased except for actual necessities. The completion ofthe Hillman Branch and the erection of the new passenger station at Alpenaare among the things postponed.
No one will argue that this Is a good way to run a railroad in an un-developed country, where many miles of new track are badly needed, aswell as depotsilandfother facilities.
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Real estate____ 4,372,059
Unmined coal__ 12,331,507
Railroad const'n 25,813,648
RR. equipment 19,496,358
Marine equIp't_ 9,940
Coal dept. eq't_ 939,610
Coal handling &

storage plant_ 298,265
Supplies on hand 3,194,545
Shop mach'y,

tools, &c____ 504,657
Stocks  x19,905,078
Bonds   98,822,390
Advances to sub-

sidiary cos__ _ 7,270,837
Advances on un-
mined coal  483,215

Cash   660,199
Due from pay- '

masters, &c  784,392
Fire insur. fund 224,405
Bills & acc'ts roc 4,513,869
Coal on hand_ _ _ 996,609

Taxes were 7% of our gross Income and over 20% of our total net income.
The railroads of Michigan are paying taxes on an excessive valuation

of the physical property plus an added valuation for the franchise. So
far the Attorney-General of the State has refused to allow the company to
begin suit against the State for the purpose of testing the legality of this
assessment, and the company is still paying taxes on $300,000 worth of
grain elevators it does not own, and never did own. Individually, the
members of the Tax Commission admit the company is being assessed
on too high a valuation, but as a Commission they will give no relief.
The two cents a mile law Is still In force, with a large reduction In pas-

senger earnings.
It is to be hoped that the drastic economies of the last six months of the

year may not much longer be necessary, and that the road can go ahead
with its improvements.

OPERATIONS, EARNINGS, EXPENSES, &c.

Comparisons with previous years are inaccurate, the figures in 1907-08
having been complied according to the new system prescribed by the
Inter-State Commerce Commission.

1907-08. 1906-07 1905-06. 1904-05.
Miles operated 348 344 343 330

Operations-
Passengers carried (No.) 364,132 379,601 327,592 314,884
Passengers carried 1 mile 13,914,861 13,779,315 11,991,009 11,517,383
Rate per pass. per mile_ 2.049 cts. 2.064 cts. 2.153 cts. 2.038 cts.
Freight (tons) carried 1,289,915 1,478,450 1,109,055 910,840
Fr't (tons) carried 1 m.109,329,676 122,341,737 94,088,608 74,456,615
Rate per ton per mile_  0.767 cts. 0.768 cts. 0.868 cts. 0.933 cts.
Earnings- $ $ $ $

Freight  844,253 946,068 820,487 697,818
Passenger  294,228 291,061 263,779 239,644
Mall, express, &c 47,615 74,146 70,560 53,093

Total  1,186,096 1,311,274 1,154,826 990,555
Expenses-

Maintenance of way, &c. 144,244 248,990 200,383 186,828
Maint. of equipment_  189,060 264 ,302 259,394 113,370
Traffic expenses 24,5461 466,388 384,236 306,813
Transportation expenses 422,446J
General  27,068 30,412 29,121 28,060

Total  807,365 1,010,092 873,134 635,071
Net earnings 378,731 301,182 281,692 355,484
Hire of equipment 18,314

Total income 397,045 301,182 281,692 355,484
Deduct-

Interest on funded debt_ 92,000 92,000 92,000 92,000
Taxes 80,288 81,262 78,539 70,504
Penalty on back taxes_ _ 30,728
Hillman branch 37,353 40,020
Int. on car tr.& oth.notes 22,866 25,538 17,691
Equipment 100,296
Additions and betterm'ts 16,050
Miscellaneous  21,201 9,629 9,977 4,990
Dividend on pref. stock. (5)47,500 (5)47,500 (5)47,500 (5)47,500

Total  418,454 295,949 276,435 214,994
Balance  def.21.409 sur. 5,233 sur.5,257 sur.140.490

CONDENSED BALANCE SHEET JUNE 30.

1908. 1907. 1908. 1907.
Assets- Liabilities- $ $

Road and equipment 5,511,027 5,533,379 Common stock 2,000,000.2,000,000
Equipment trusts._ _ 160,000 240,000 Preferred stock 950,000 950,000
Tr. Det. & B. By. Funded debt 3,050,000 3,000,000

bonds  750.000 700,000 Notes payable 195,000 240,828
Materials & supplies_ 63,496 102,298 Equipment notes 160,000 240,000

Cash  2,700 4,186 Equip. res've acc't 70,763
Coupon account_ 46,160 Coupon account_ 46,160

Current accounts.. 62,262 70,954 Aud. vouchers, &c.... 71,347 150,762

Miscellaneous 85 84 Taxes and miscel___ 52,462 47,902
Profit & loss account  21,409

Total assets 6,549,572 6,697,061 Total liabilities....6,549,572 6,697.061

-V. 85. p. 1206.

Delaware & Hudson Company.

(Six Months Earnings-Balance Sheet June 30 1908.)

In the application to list the $13,309,000 first and refund-
ing bonds, the condensed balance sheet of June 30 last is
given, which we compare with that of Dec. 311907, contained
in the annual report; also the earnings for the 6 months end-
ing June 30:

EARNINS FOR SIX MONTHS ENDING JUNE 30 1908.

Railroad operations- Coal and sales department-
Operating revenue $8,817,462 Gross receipts $12,305,560
Operating expenses  5,578,644 Gross expenses  11,820,982

Net operating revenue-__$3,238,818
Other income  111,713 Deduct-Taxes

Total income $3,350,531
Interest and rentals $1,361,668
Outside operations  6,240
Taxes   206,280

Balance from RR. oper_51,776,343
Interest on first mortgage bonds 
Interest on Delaware & Hudson debentures

$484,578
129,000

Net coal & sales dept- $364,578
Total oper. Income RR.
and coal departments_ $2,140,921

Other Income, all depts.- 178,995

Total all departments_ $2,319,917
$175,000
279,540

Net Income for 6 months  $1,865,377
Dividends for the current year (amounting to 43 %, or $1,908,000 for

the six months) were declared out of the surplus at the end of the calendar
year 1907. Gross railroad operating revenue as above in 1908, $8,817,462,
compares with $9,339,555 for the same period in 1907; net, $3,238,818, with
$3,503,660, and net of coal and sales department before deducting taxes,
$484,578, with $603,619.

CONDENSED BALANCE SHEET JUNE 30 1908.

J'ne 30 '08. Dec. 31 '07. J'ne 30 '08. Dec. 31 '07.
Assets- Liabilities-

4,393,018 , Capital stock__ 42,400,000 42,400,000
12,329,007 ' Bonds   31,727,000 32,077,000
16,075,149 Int., divs. & lads.
19,353,578 due and unp'd 263,310 198,934

9,940 Int., divs., &c.,
915,459 due July 11908 782,500 512,058

Sink, fund acc't 605,952 400,942
298,265 Aud. pay-rolls &

3,121,967 vouchers 3,814,583 4,116,718
Other acc'ts pay 1,308,573 1,017,782

495,799 Loans payable-. ..*18,625,000 10,754,950
28,392,430 Bills payable_ 512,500
3,810,716 Divs. declared_ 1,008,000

Eq. replacement
4,516,975 account   175,494

Profit and loss  8,498,670 10,508,500
474,167

2,387,851
•

911,502
220,047

3,444,970
836,043

Total  110,621,583 101,986,884 Total  110,621,583 101,986,884

x Stocks owned as follows: Stocks (valued at $19,905,078), viz.: $3,000,000
Ckateaugay & Lake Placid By. Co.; $800,000 Rensselaer & Saratoga RR. Co.; $450,-
000 Albany & Susquehanna BR. Co.; $200,000 Cherry Valley Sharon & Albany BB.

Co.; $28,973 Champlain Transportation Co.; $12,499,600 United Traction Co.;

$33,360 Plattsburgh Traction Co.; $2,050,000 Schenectady By. Co.; $175,000
Greenwich & Johnsonville BR.; $510,060 Napierville Jet.; $75,000 Schoharie Valley
By. Co.; $83,085 miscellaneous stocks.

y Bonds (valued at $8,822,389), viz.:$8,000 Carbondale Gas Co.; $80,000 Platts-
burgh Traction Co.; $3,354,000 Albany & Susquehanna RR. 1st mtge.; $160,000
Troy & New England By.; $208,716 bonds and mtges. on real estate; $915 Bluff

Point Land & Impt.; $5,010,758 Q. M. & S. By. certificates.
• Since reduced by proceeds of sale of $13,309,000 first and refunding bonds -

V. 87, p. 1160, 480.

Cripple Creek Central Railway Company.

(Report for Fiscal Year ending June 30 1908.)

President Henry M. Blackmer, New York, Sept. 22 1908,
wrote in substance:
General Results.-The income for the past year was $208,187, a decrease

of $69,884 In comparison with the year 1906-07. Most of the decrease in
the earnings of the underlying companies occurred during the first half of
the year. the earnings of the last half having shown an increase over the
same period of 1907. The past year shows a slight increase In the number
of tons of ore haIlled, this increase occurring, however, during the last six
months of the period; but much of this ore was of considerably lower grade
than that transported the previous year. The business of the District at
present is most encouraging and much improved over last year. This is
apparent from the Increase in our regular passenger travel, and to-day it is
difficult to rent desirable store rooms in the cities of Cripple Creek and
Victor.

Cripple Creek Drainage Tunnel.---The tunnel which Is being built to drain
the mines of Cripple Creek is being pushed as rapidly as possible, and, when
completed will greatly increase the ore production. The tunnel will drain
the mines at an average depth of 750 feet below the present water level,
and will open up a large amount of unprospected mining territory. It
will take 1 nger to complete this tunnel than originally expected but Its
ultimate completion is assured The largest mines in the District have
exceedingly high-grade ore below the present water level. These high-
grade ores pay a much greater freight charge than the low-grade ores
constituting the large part of our present traffic.

Dividends.-The company has during the year maintained the regular
annual dividend rate of 4% on the preferred stock and has paid 15,5% on
the common stock. The common stock dividend was suspended by reason
of decreased earnings; and because of the failure of Kessler & Co., fiscal
agents of the company. It is, however, Impossible at this time to deter-
mine the exact loss to this company by reason of this failure (V. 86. A•
108; V. 85, p. 1209).
Beaver Land cf.: Irrigation Co.-Thls company Is now the owner of $42,000

first mortgage bonds and $95,000 of the capital stock of the Beaver Land &
Irrigation Co. (compare V. 85, p. 1397). The irrigation systemof that
company Is already built, and land sales up to this date amount to over
$350,000, the entire bonded debt of the company being $500,000. The
General Manager of that company reports under date of Aug. 22 1908 that
he confidently expects that within the next few months the total land sales
will be in excess of $500,000, the present bonded debt of that company,
after which all profits from this operation will accrue to the stock, which
should make It of very substantial value. This Is a sound agricultural
enterprise, with no element of speculation, and should ultimately result
very profitably to this company. The land, as sold, Is being very rapidly
settled and cultivated, and will ultimately give to our Florence & Cripple
Creek RR. very substantial agricultural traffic. The town of Penrose has
been established already on this land, and railway connection with this town
should receive our early consideration. (The Beaver Water & Irrigation
Co. was incorporated in Colorado May 31 1907 with $1,000,000 capital
stock in shares of $50 each, to take water from the Beaver Land & Irriga-
tion Co. President, C. C. Hamlin,-Ed.1

Status.-Neither your company nor any of the underlying companies
have any bonds or obligations outstanding, except the Midland Terminal
Ry. Co., which had outstanding on June 30 1908 $407,000 first mortgage
5% bonds, tile sinking fund having retired $18,000 of these bonds during
the year. We have sold four bonds to the sinking fund and now have six
In the treasury.

Repairs.-The work of filling wooden bridges with dump rock has been
vigorously carried on during the past year, and such bridges as are not filled
require but slight repairs. All tile buildings along the lines, with few
exceptions, have been painted and put in good repair; and all are now In
first-class condition. The power and equipment are In good repair.

- 1907-08   1906 07 
Int. on Dividends Int. on Dividends

Receipts from- bonds, &c. on stock. bonds, &c, on stock.
Flor. & C. C. RR $61,500 (2%%) $25,000 $61,500 %) $55,000
Golden Circle RR  10,500 (8%) 14,000 10,500 (20%) 35,000
C. C. & C. C RR  10,500 (8%) 14,000 10,500 (15%) 26,250
Midland Terminal  2,251 (435%) 45,000 2,055 (7%) 70,000
Col. Trad. & Trans  2,151 (15%) 30,000 1,986 (5%) 10,000

Total  $86,902 $128,000 $86,540 $196,250
Total of all  ----$214,902- $282,790------

Net income (as above)
Other income 

Total income
Deduct-

INCOME ACCOUNT.

1907-08. 1906-07.
$214,902 $282,790

7,154 10,055

$222,056 $292,845

Expenses New York office  $13,869 $14,775
Preferred dividend (2%)60,000(4%)120,900
Common dividend (3%)75,000(6%)150,000

Total  
Balance, surplus  
Surplus previous year

Total surplus 

$148,869 $284,776
$73,187 $8,069
97,812 b80,743

a$170,999 $97,812

a The dividends shown above as paid In 1907-08 were those paid during
the year, viz., the quarterly distributions made on July 1 and Oct. 1 1007.
On Sept. 1 1908 3% was paid on the pref. stock for the 9 months ending
June 30 1908, calling for $90,000..
S After deducting accrued interest, $315.

--Flor. & Grip. Creek---Midland Terminal-
Railrbads- 1907-98. 1906-07. 1907-08. 1906-07.

Gross Income $452,702 $470,498 $255,449 $272,114
Operating expenses_ _ _. 277,977 294,531 150,644 157,539

Net earnings $174,725 $175,967 $104,805 $114,575
Other income 666 1,282 354 526

Total Income $175,391 $177,240 $105,159 $115,101

Deduct- ,
Interest on bonds $60,00(1 $60,0e0 $20,834 $21,612

Other interest 1,500 1,500 1,800 1,800
Rents of tracks, &c.. 1,060 571
Rental leased lines *39,160 47,607
Hire of equipment 26,615 14,331
Taxes  
Sinking fund 

13,678 14,506 7,374
10,1186

7,657
13,606

Dividend  (235)25,000 (5 )55,000 (4 %)45,000 (7)70,000

Total deductions _ _ _ _ $167,013 $178,613 $100,897 $114,075

Balance sur.$8,378 def.$1,364 sur.$4,262 sur. $426

Sur. preceding years__ _ $442,170 $439,481 $737,408 $724,005

Profit and loss adjust- 151,017 4,0132 1511,474 12,977

Total surplus June 30_ $593,106 $442,170 $806,882 $737,408

*Includes Golden Circle, $19,447, and Canon City & Cripple Creek.
$19,501
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COLORADO TRADING & TRANSFER COMPANY.

1907-08. 1906-07. 1907-08. 1906-07.
$ $ $ $

Gross earnings  626,715 684,150 Divs, paid prior to
June 30 1907  16,000

Net Income  16,910 6,346 Bad debts charged off 6,650 3,645
Sur. previous year  32,752 38,443 Taxes paid prior to
Miscellaneous   32,728 1,608 Jan. 1 1908  87

Dividends (15)30,000 (5)10,000

Total   82,390 46,397 Totalftur. June 30_ 29,652 32,752
CRIPPLE CREEK CENTRAL RY . CO. BALANCE SHEET JUNE 30.

1908. 1907. 1908. 1907.
Assets- $ $ Liabilities- $ s.

Stocks, bonds, &c., Preferred stock 3,000,000 3,000,000
owned, book val. Common stock 2,500,000 2,500,000
(compare V. 81, p. Sundry remit, for pay-
1488)  5,414,191 5,395,920 ments due after

Bills receivable  15,000 June 30   a7,604 16.939Cash   142,082 205,782 Accounts payable_ 1,950
Deposit wth Kessler Dividends unpaid... 3,773
& Co., of doubtful Surplus   170,999 97,813
value   126,104

Total  5,682,377 5,616,702 Total  5,682,377 5,616,702

(b) Includes Golden Circle RR., $852: Flor. & C. C. RR., $3,670; C. C. & C.C. RR,$873; Mid. Term. Ky., $450* Col. Trad. & Trans. Co., $1,759.
FLORENCE cfc CRIPPLE CREEK RR. BALANCE SHEET JUNE 30.

1908. 1907.
Assets-

Road& equipment_ _2,599,350 .2457,995
Due from Individuals,

companies, &c_ _ 8,948 4,058
Due from agents and

conductors  586
Materials & supplies_ 25,464
Cash   14,600
Traffic balances_ _ _ _ 17,081
CrIp.Cr.Cent.Ity.Co_ 3,670
Miscellaneous   5,185

1,208
20,197
8,667
21,244
1,475
7,442

1908. 1907.
Liabilities- $

Capital stock 1,000,000 1,000,000
First mortgage bonds1,000,000 1,000,000
Vouchers & pay-rolls 29,038 37,583
Traffic balances_ __ _ 7,814 6,967
Notes payable  25,000 25,000
Accrued taxes  5,080 4,000
Cripple Creek drainage

tunnel suspense_ _ 2,275
Construct'n suspense 1,442 1,918
Rental accounts_ 5,575
Equipment renewal_ 5,384
Miscellaneous   80
Profit and loss  593,196

4,449
191

442,179

Total  2,674,885 2,522,287 Total  2,674,885 2,522,287

MIDLAND TERMINAL BY. CO. BALANCE SHEET JUNE 30.
1908. 1907. 1908. 1907.

Assets- $ $ Liabilities- $ i
Road and equIpment2,351.624 2,186,509 Capital stock 1,000,000 1,000,000
Due from railroads First mortgage bonds 407,000 425,000
and indlvdualls___ 20,801 11,889 Vouchers & pay-rolls 36,727

Due from a ents and Traffic balances 15,672
conductors  1,046 1,826 First mtge. coupons_ 875

Materials & suppll,!s 8,94 f 7,215 Notes payable  10,000
Sinking fund accts_ 1,151 8,215 Equipment renewals. 4,304
Cash   18,321 14,890 Equip. lease warrants
Crip.Cr.Cent.Ry.Co_ 450 8,881 Series A  24,000 24,000
Miscellaneous   3,760 2,461 C.C. drainage tunnel

suspense  1,225
Accrued Int. & taxes. 7,376 6,453
Government tie claim
suspense  1,016

Sinking fund  1,023 7,497
Profit and loss  896,882 737,408

15,408
14,969

150
10,000

Total  2,406,101 2,241,885 Total  2,406,101 2,241.885
GOLDEN CIRCLE RR. AND C. C. & C. C. RR. BALANCE SHEETS JUNE 30 1980

Golden C.C. &
111111Assets- Circle. C.C. RR.
Road & equipment__ $350,000 $350,000
C. C. Central RR___ 851 873
F. &IC. C. RR  3,635 13,656

Total   $354,486 $354,529
-V. 87. D. 812. 346.

Golden C.C. &
Liabilities- Circle. C.C. RR.

Capital stock  $175,000 $175,000
First mortgage bonds 175,000 175,000
Accrued taxes  900 900
Audited vouchers _ _ _ 953 974
Profit and loss  2,633 " 2,655

Total  $354,486 $354,529

Toledo St. Louis tt Western Railroad.
(Report for Fiscal Year ending June 30 1908.)

President T. P. Shonts says in substance:
prFunded Debt.-The funded debt has Increased during the year by theamount of the $11,527,000 gold bonds of 1017 (Series A, 4%, $6,480,000;Series B, 2 %, $5,047,000) which were issued in payment for 64,800 shares
of the preferred stock and 144,200 shares of the common stock of the Chi-
cago & Alton RR. Co., out of a total issue of 195,440 preferred and 195,428common (compare V. 85, p. 1647; V. 86, p. 1468).

Treasury Stock and Bonds.-We have In our treasury prior lien bonds.$450,000; preferred stock. 474 shares, $47,400; common stock, 50 shares,$5,000.
Dividends Received on Chicago & Alton Stock.-Your company has In itstreasury 64,800 shares of the preferred stcok and 144,200 shares of the com-

mon stock of the Chicago & Alt n RR. Co. On this preferred stock dur-
ing the year past It received a dividend of 4 % and on the common stock
an initial dividend of 1%.

Detroit do Toledo Shore Line RR.-First Dividend.-Your company also
has in Its treasury 7,140 shares, out of a total authorized and issued of
14,280 shares, of the par value of $100, of the Detroit & Toledo Shore Line
RR. Co. on which st.)ck, since the close of the fiscal year, It has received
an initial dividend of 4 %, or $28,560. This last-named dividend, although
paid out of the earnings of the Detroit & Toledo Shore Line RR. Co. which
accrued prior to June 30 1908, has not been included in the operations ofyour company for the present fiscal year. If it had been so included, thesurplus of your company, after paying the 4% dividend on the preferredstock, would have sh )wn $48,241.
The total of Detroit 44 Toledo Shore Line first mortgage 4% bonds nowowned by this company amounts to $230,000, which is included on the gen-eral balance sheet under the heading of "Investments," at valuation of$195,500, or 85% par value.
General Results.-During the year last past your company earned its

4% dividend on the preferred stock, after the payment of all charges, andhad a surplus of $19,681, which is included in the total of our profit and lossaccount. Earnings from freight traffic decreased $372,727 or 10.82%;
total gross earniirs from operation decreased $363,498, or 8.66%; operatingexpenses decreased $228,403, or 8.15%, and net earnings from operation
decreased $135,096, or 9.80%.
Our freight tonnage decreased 187,169 tons, the Increases In grain, flour,

corn, hay and coal being more than offset by a falling off In Iron and steel
rails, bar and sheet metal, ores and packing-house products. Average
earnings per ton mile decreased 0.12 mills. Passengers carried one mile
increased. 3,806,844; average earnings pet passenger per mile decreased
from 1.793 cents to 1.598 cents. Gross earnings per mile of road were
$8,472, as against $9,278 last year; net earnings per mile of road (exclusive
of taxes) were $2,759, as against $3,050.

Maintenance.-The foll,wing materials were used in maintaining main
and side tracks: 33,146 track miles of new 75-lb. rails laid; 89,689 cross-ties
Put In main tracks; 24,982 cr as-ties put In side tracks, making a total of
114,671 ties; 343,159 feet, board measure, switch ties put in sidings and
switches; 78.32 miles of track ballasted , being 52.4 miles of gravel, 24.86
miles of cinders, 0.43 miles f ne, 0.63 miles slag; 6,665 feet of 615i-lb.
rail put In sirlirvs to replace lighter sections; 15.062 miles of embankmnetwidened. Passing track facilities have been improved by the extensl, n
and constructl n of 8.563 miles of tracks. General repairs have been made
to 230 bridges and 101 culverts.

Additions and Betterments.-DurIng the year there was expended and
charged to "additions and betterments." $312.874, as follows:

Increased weight of rail In main line $26.26$New tracks and extensions, and improvements in old tracks  51.862Reconstruction of bridges and culverts  90,637
Western elevator at Madison  23,864New ice houses ($27,926), &c., at Frankfort  42,136New teiegtraph line, Toledo-East St. Louis  10,127Additional right of way  64,391
Interlocking plant and Improving water stations   3,587

Six new switch engines, purchased at a cost of $78,300, and three ballast
cars built at Frankfurt shops, costing $709, were charged to the respective
replacement funds, and not to property account.

CLASSIFIED STATEMENT OF TONNAGE.
Fiscal  Products (tons) of  TotalYear- Agricul. Animals. Mines. Forests. Other. an.1907-08.--609,721 151,871 1,237,142 238,459 975,922 3,213,115

1906-07.... 542,029 182,213 1,263,935 242,340 1,169,767 3,400,284
1905-06- - __ 509 ,903 296,215 835,183 266,542 1,133,605 3,041,448
1904-05_ 440,303 276,449 848,286 219,329 851,990 2,636,357
In 1907-08 "other" includes iron and steel rails, 145,684 tons, decrease,94,120; bar and sheet metal, 233,740 tons, decrease 57,360.

Equipment Passenger Freight
June 30- Locomotives. Cars. Cars. Other.1908  98 40 3,618 1091907  95 41 3,768 1031906  103 41 2,706 851905  100 41 2,907 66
OPERATIONS, EARNINGS, EXPENSES AND CHARGES.

Note.-The figures in 1907-08, having been compiled according to the re-
quirements of the Inter-State Commerce Commission, comparisons with
earlier years are Inaccurate.

Operations- 1907-08. 1906-07. 1905-06. 1904-05.
Passengers carried  712,152 614,876 672,610 773.788
Passengers carried 1 mile 32,524,053 28,717 ,209 29 ,477 ,552 41,704,693
Earn, per pass. per mile 1.598 cts. 1.793 cts. 1.763 eta. 1.566 eta.Pass. earn, per traln m.. 69.44 cts. 74.16 cts. 74.27 cts. 89.41 cts.
Tons freight carried  3,213,115 3,400,284 3,041,448 2,636,357
Tons freight ca .1 mile-612,646,605 669,934,227 674,113,132 535,955,341Earns, per ton per mile_ 0502 cts. 0.514 cts. 0.515 cts. 0.542 cts.
Freight earn. per train m. $2.33 $2.42 $2.05 $1.67
Aver, tons per train mile 465.0 470.6 398.1 308.3
Gross earnings per mile_ $8,472 $9,278 $9,330 $8,398
Earnings- $ $ 1 $

Freight   3,072,674 3,445,402)
Passenger   519,718 514,958} 4,205,051 3,785,164
Mail, express and misc- 226,074 221,606

Total earnings 
Expenses-

Maintenance of way, &c.
Maintenance of equIpl-
Traffic expenses 
Transp ,rtati, n expenses
General expenses 
Taxes  

Total expenses 
Per cent exp. to earns_ _
Net earnings 
Divs. on C. & A. stock-
Other income 

Total income 
Deduct-

Interest on bonds 
Hire of equipment 
Other int., discount, &c.
*Preferred dividend

3,818,467 4,181,966 4,205,051 3,785,164

492,950
456,588
132,804 2,936.598 3,141,618 2,979,709

1,360,659
131,770
139,073

2,713,825
(71.07)

1,104,642
401,400
17,543

1,523,585

922,378
115,798
67,624

(4)398,104

2,936,598
(70.22)

1,245,368

33,837

3,141,618
(74.71)

1,063,433

2,979,709
(78.72)
805,455

26,265 23,646

1,279,205 1,089,698 829,101

596,875 596,875 583,750

37,263 20,500 72,740
(2)200,000

Total   1,503,904 834,138 617,375 656,490
Surplus   19,680 445,067 472,323 172,611

* Deducted from profit and loss account, but here shown for simplicity.
GENERAL BALANCE. SHEET JUNE 30.
1908. 1907. 1908, 1907.Assets- $ $ Liabilities- $ SCost of road, &c _ _38,697,672 37,884,060 Stock, common__ _ 9,995,000 9,995,000Material & supplies 273,261 275,861 Stock, preferred_ 9,952,600 9,952,600Traffic balances_ 121,640   Bonds 27,577,000 16,050,000Investments _x _ _A2,340,903 802,400 Renewal funds  22,136Cash   278,401 237,820 Equip, trust certa_ 850,000 950,000Agts. dr conduct'rs 160.606 206,010 Taxes accrued_ - -- 95,806 64,495

Cos. & Individ'is_ 193,510 375,890 Bills payable  325,000  
U.S. P.O. Dept__ 15,382 16,214 Int. due or ace'd.. 401,482 79,250Suspense accounts 26,234 86,071 Vouchers payable_ 221,736 273,790Divs. on C. & A__ 273,800   Traffic balances 111,531  1nsura cc prepaid 6,810   Pay-rolls   94,081 137,183Miscellaneous ____ 7,896 7,075 Agents' drafts__ - 65,909 112,122

Cos. & Individuals 63,303 92,381
Equip, replace-
ment fund  531,650  

Surplus   2,111,017 2,162,444

Total assets---.52,396,117 39,891,401 Total liabillties_52,396,117 39,891,401

x Investments include In 1908 56,480.000 Chicago & Alton preferred and $14,-425,000 common stock (53% % of total Issued), valued at 111,527,000, depositedas security for gold bonds of 1917: 1714,000 Detroit dr Toledo Shore Line stock (50%of amount Issued) and $230,000 first mortgage gold bonds, valued at $802,400;4,800 shares Toledo Terminal RR. stock and advances for bonds interest, &c., underguaranty, valued at 211,503. See text.-V. 87. IP. 1161.

Montreal Street Railway.
(Report for Fiscal Year ending Sept. 30 1908.)

President L. J. Forget, Nov. 4 1908, says in substance:
General Results.-The gross earnings Increased during the year $173,789.or 4.96%; the operating expenses $53,741, or 2.55%; the net earnings$120,048, or 8.58%.
The gross earnings show a satisfactory increase considering the generaldepression in business; the per cent of expenses to gross earnings hasdecreased to 58.69, against 60.07% for the previous year. These satis-factory results are attributable to some extent to the fact that the principalmain lines are now equipped with cars of the pay-as-you-enter type. Theprincipal Increase In fixed charges Is due to the Increased payment to theCity of Montreal for the percentage on earnings, the amount due the city

being $242,431, an Increase of $27,591 over the previous year.
Contingent Account.-Your directors appropriated during the year from

the surplus earnings $175,000 for renewals. There has been chargedagainst this amount during the year $157,285.
Fire Insurance.-Your directors appropriated $25,000 from the surplusearnings as a credit to the fire insurance fund. The amount now at thecredit of this fund Is $423,959.
Financial.-Your directors sold In England £460,000 of debenture bondsand charged .the discount to surplus account. They also issued to theshareholders in July last $1,000,000 new stock at 125, and credited thepremium to the surplus account, leaving the amount at the credit of thegeneral surplus $2,042,216, an Increase of $69,513 over last year. (Com-pare V. 86, p. 168, 338, 1467.)
The proceeds of the bonds and the calls paid In have been used to pay offthe $292,000 bonds which matured Feb: 1 last, the 1208,000 notes whichmatured June 29, and the floating liabilities, as well as providing for theusual capital and construction requirements for the year.
As will be noticed by the balance sheet, the company Is In a goodfinancial position to carry out extensions and Improvements as opportunityarises.
Needed Extensions. -It is to be hoped that the City Council will take up

the question of Lranting the company further facilities in the way of newstreets in order to assist In handling the increasing traffic.
Power.-The new power-house at Flochelaga was put in operat on InFebruary, providing timely assistance during the heavy snow-storms oflast winter. The operation of the plant has been satisfactory_ In everyrespect. The storage battery at Maisonneuve was completed In November.
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Total deductions
Surplus  

Assets-
Construction, &c_
Equipment, &c___
Real estate and

buildings 
Stocks & bonds of

other companies
Stores 
Acc'ts receivable 
Cash in bank and
on hand 

Fire insurance fund
Montreal Park &

Island Ry. Co.
advances 

Montreal Terminal
Ry. advances 

In April your directors entered into a ten-year contract with the Montreal
Light, Heat & Power Co. on satisfactory terms for the supply of 1,000
horse-power for use In the summer months only.
Payments to City-Suit.-Durin the past winter the company was

obll ed to refuse payment of a p rtion of the city's account for snow, and
a suit is now pending which will establish whether or not the Council is
obll„ed to carry on the work in an economical manner. The snow-fall was
over one foot less than the previous year, but notwithstanding this the city
claims to have expended $202,640, an increase over the previous year of
$71,898. •
The company has paid to the City of Montreal the usual property taxes

and percentage on earnings amounting to *258,817, and on account of snow
removal $81,714, making a total of $340,532, an Increase over last year of
$44,212.

Montreal Park & Island Ry.-The financial statements of this company
continue to show satisfactory progress, the net surplus for the year turned
over to the Montreal Street Ry. on account of Interest being $72,011, an
increase of $16,909 over last year. The company completed and placed in
operation the extension of its track through Notre Dame de Grace to
Montreal West and has commenced the grading on the extension of Its
Sault au Recollet line to opposite St. Vincent de Paul, it being the intention
to complete this line next summer.

1907-08.
Passengers carried 90,746,032
Transfers  30,343,113
Gross receipts $3,677,432
Operating expenses __  2,158,394
Per cent operating expen-

ses to car earnings_ _ _ _ (58.69)

Net earnings $1,519,038
Received from M. P. & I.
Ry. account interest 72,011

Total Income $1,591,049
Deduct-

P. c. of earnings to city $242,431
Int. on bonds and loans.._ 207,187
Rental of leased lines 5,020
Dividends (ion)  900,724
Contingent fund  175,000
Fire insurance fund  25,000

 $1,555,362
$35,687

1906-07.
86,741,212
28,675,256
$3,503,643
2,104,653

(60.07)

$1,398,990

55,101

$1,454,091

$214,840
195,833

3,060
768,100
171,517
25,000

$1,378,350
$75,741

1905-06.
76,356,099
24,516,067
$3,100,487
1,850,720

1904-05,
66,631,206
19,801,893
$2,707,474
1,650,566.

(59.69) (61.88)

$1,249,767 $1,056,908

$1,249,767

$178,408
163,600

700,000
179,056
25,000

$1,246,064
$3,703

BALANCE SHEET SEPT. 30.

1908.

4,722,430
5,139,243

2,096,036

3,573,674
324,191
119,435

629,200
370,154

1907.

4,536,715
4,889,039

2,086,087

3,200,906
421,178
111,833

309,887
370,154

389,498 250,620

30,786 41,138

$1,056,908

$148,246
130,493

691,667
60,000
25,000

$1,055,406
$1,502

1908.
LiabilUies-

Capital stock  9,429,262
Bonds   4,420,000
Mortgages  41,034
Bank of Mont. loan  
Bills payable 
Acc'ts & wages__ 182,854
Int. on bds.&loans 75,310
Tax on earnings__ 253,238
Employees' secur's 17,341
Unc aimed divid's 1,957
Unredeem'd tickets 51,679
Suspense account.. 198,944
Dividend Nov. 2._ 227,500
Contingent acc't__ 29,353
Fire insurance fund 423,959
Surplus   2,042,216

Total assets___17,394,647 16,217,555 Total liabilitles_17,394,647

STOCKS AND BONDS, ttc., IN TREASURY.

Bonds, Stocks.
Montreal Park & Island By. Co $1,025,0001 $720,900 corn.
Montreal Park & Island Ry. Co. overdue Inter- } $315,000 pref.

est (not included in assets)  697,442J
Montreal Terminal By. Co  613,000 1,000,000
Suburban Tramway & Power Co  850,000 850,000

Total $3,185,442 $6,071,342

EARNINGS OF MONTREAL PARK ee ISLAND BY.

Fiscal Gross Net Contingent Fixed Preferred Balance,
Year. Earnings. Earnings. for Renew. Charges. Dividend, Deficit.

1907-08 $277,634 $96,146 $25,000 $110,325 $18,900 $58,079
1906-07  262,814 81,883 26,714 106,118 18,900 69,849
1905-06  218,605 63,463 50,000 102,588 18,900 108,025
The balance sheet of the Montreal Park & Island Ry. on Aug. 311908,

separately given, shows outstanding $315,000 preferred and $720,000
common stock and $1,025,000 bonds; also Montreal Street By. Company's
loan, $331,599; accrued interest on bonds, $752,591; and cumulative
dividends on preferred stock, $200,631.-V. 86 p. 1467.

1907.

8,829,590
2,473,333

93,034
500,000

1,010,031
190,972
50,002
224,489
16,377
1,957

44,357
204,620
213,000
11,638

381,451
1,972,703

16,217.555

American Malt Corporation.

(Official Statement of Oct. 28 1908.)

President Charles A. Stadler, New York, Oct. 28 1908,
says in substance:

Since our last report, dated March 20 1908, additional deposits of common
and preferred stock of the American Malting Co. have been made under
the plan for reduction and readjustment of capital (V. 81, p. 266, 1043),
so that the total amounts owned by your company, also the amounts
unassented, are as follows:

Owned. Unassented.
Common stock $12,647,000 $753,000
Preferred stock  13,938,200 501,800
The amounts shown to be still outstanding in the hands of the public

constitute less than 4.34% of the entire capital stock of the American
Malting Co.

Disposition Thus Far Made of the Capital Stock of the American May
Corporation.

Common. Preferred.
Issued In exchange for stock of the American Malt-

ing Co., deposited under the plan $5,564,680 $8,641,684
Reserved for outstanding stock of Malting Company
as yet undeposited  331,320 311,116

Left free In treasury for general purposes of the Cor-
poration   104,000 47,200

Total $6,000,000 $9,000,000

The directors of the American Malting Co. have declared a semi-annual
dividend of 81 56 per share upon the preferred stock of that company,
payable On Nov. 2 to stockholders of record on Oct. 22 1908. As your
company is the owner of 139,382 shares of the preferred stock of the Ameri-
can Malting Co. the payment of this dividend will bring into your treasury
the sum of $217%436.
At a meeting of the directors of the American Malt Corporation subse-

quent to the declaration of the above-mentioned dividend, your directors
declared a semi-annual dividend upon the preferred stock of said corporation
of 2i%, Payable Nov. 3 1908 to stockholders of record Oct. 22 1908.
(V. 87, p. 741.)

After the payment of this dividend, there will still remain accrued and
unpaid upon the pref. stock of your company dividends amounting to 113i %.

After the assent Is received of the balance of the outstanding stocks of the
American Malting Co. to the plan of readjustment and the merger of the
two companies is completed, and certain plans respecting the finances of
the company, which your directors have in view upon the completion of
the merger, have been carried into effect, it Is hoped that the net earnings
of the properties of the company will enable the corporation not only to
pay full 6% dividends upon the preferred stock, but also gradually to pay
off the accrued dividends.
We herewith hand you for your information the annual report of the

operations of the American Malting Co. for the year ended Aug. 31 1908

(see said report in this column) , which report, taken In conjunction with the
statement of Its affairs submitted to you under date of March 20 1908
(V. 86, p. 854) will inform you fully as to the value of the properties
owned by the American Malting Co. and the results of the operatons for
the year ended Au. 31 1908.-V. 87, p. 741.

American Malting Company.

(Report for Fiscal Year ending dug. 31 1908.)

Wilberforce Sully, Chairman of the board, New York City,
Oct. 28 1908, wrote in substance:
Financial.-During the year your company derived $44,338 cash other

than from earnings, as follows: Proceeds from fire loss at malt and grain
plant, Milwaukee, Wis., $19,338; proceeds from sale of property at Erie, Pa.
£40,000; less mortgage taken In part payment, £15,000; net, £25,000.
During the year plants and good-will account was increased $78,946, owing.
to expenditures for construction, and reduced by the above $44,338 and
$15,000 additional by the mortgage taken in part payment for the Erie
property. The cash received from the above sources was deposited in the
sinking fund, out of which $19,249 was refunded the company for outlays
made in replacing the loss by fire at 'Milwaukee and $25,367 was used in
the purchase of 25 of the company's bonds at par and Interest from the first
mortgage bonds of the company held In its treasury, such bonds being at
once canceled, thus reducing the outstanding mortgage bonds to $3,689,000,
as shown by balance sheet.
A further expenditure of $32,870 was made In the purchase of $33,000

par value of the first mortgage bonds, which were added to those remaining
In the treasury.

During the year the mortgage of $45,000 held by the company on property
situated between 47th and 48th streets, east of Avenue A. New York was
paid. Adding the $15,000 mortgage taken in part payment for Erie
plant, and deducting the above mortgage paid, leaves "mortgages on real
estate" as an asset of the company amounting to $112,000.

Your company begins its present fiscal year with net working capital
(including inventories) of $5,636,297. The inventories of barley and malt
have been valued at a figure under cost, and since the close of the fiscal year
contracts have been made for the sale of all of the malt and barley on- a
malt basis on hand Aug. 31 1908 at a profit.

It has not been deemed necessary to charge off any amount for deprecia-
tion for the following reasons: (a) In the past seven years upwards of
$2,000,000 of the company's cash capital has been expended for new con-
struction and additions; (1)) on Nov. 2 1908 there viii be paid Into the
sinking fund of the first mortgage *112,632 to be applied to the retirement
of outstanding bonds; and (c) by reason of expenditures for betterments
and maintenance charged off to operating expenses, as noted in each annual
report, all plants have been fully maintained and arc in first-class condition.

General Results.-The operations of the company for the year were con-
ducted under many adverse conditions, including among others high prices
for barley prevailing for the first eight months, with a steady decline and
a violent break during the last four months of the period under review.
The active season for contracting with brewers for their season's require-
ments of malt was contemporaneous with the high prices for barley and the
money panic which prevailed during the autumn of 1007. Therefore the
volume of business contracted by your company was limited to the ability
of the company to finance prompt purchases of barley to cover the contract
sales of malt.
As foreshadowed in March last, your company has resumed payment of

dividends upon the preferred stock by the declaration of a semi-annual
dividend of $1 56 per share. While It Is true that the earnings for the year
ended Aug. 31 1908 would seem to warrant a larger distribution at this
time, it Is deemed better that the preferred stock be put upon a basis of
dividends which It is confidently expected can be regularly maintained
hereafter.
The potential condition of your company at the opening of the new

season of 1908-09, notwithstanding many seeming drawbacks In general
business, is such that the outlook Is encouraging for the coming season.
Not the least of the favorable factors is the attitude of the consumers of
malt, who seem disposed to abandon their former custom of seeking to
contract each autumn for their full requirements for the ensuing fifteen
months.
Exchange of Stock.-Attention Is called to the plan for reduction and re-

adjustment of capital, and to the fact that out of a total of 289,400 shares
of preferred and common stock, 265.852 shares have been exchanged for
stocks of the American Malt Corporation (see separate statement in this
column), leaving less than 4.34% of the capital stock of the American
Malting Co. In the hands of the public unassented to the plan. No ad-
vantage can be gained by withholding assent to the plan, and there are very
obvious advantages in making the exchange of stocks.

INCOME ACCOUNT FOR YEARS ENDING AUG. 31.

1907-08. 1906-07. 1905-06. 1904-05.

Profit on malt, barley and other
products manufactured and
dealt In, including interest on
securities owned, loans and bal-
ances  1,310,999 10,517 606,526 767,444
Deduct-

Interest on mortgage bonds  198,315 200,100 201,360 205,500
Taxes   74,989 71,809 62,953 61,920
Deprec. & bad & doubtful accts_ 22,350.
Betterments and maintenance_ - _ 93,991 96,121 86,561 65,382

Total deductions  367,295 368,120 350,874 355,152
Balance, surplus or deficit_ - _ _3.952,704 D.357,603 S.255,652 8.412,292'

CONDENSED BALANCE SHEET AUG. 31.

1908. 1907.
Assets- $ $

Plants & good-will 27,423,003 27,403,395
Common stock__ 1,100,000 1,100.000
Securities other cos 18,725 18.725
Cash   1,420,305 961,624
Acc'ts & bills rec.. 1,924,095 1,850.805
Taxes & insurance 33,436 46,455
Inventories   1,846,209 1,407,780
Bonds purchased_ 405,000 397,000
Sinking fund  435 712
Mtges, on real eat_ 112,000 142,000

Total 34,283,209 33,328,406
-V. 87, p. 1161.

1908. 1907.
Liabilities-

Capital stock, pref 14,440,000 14,440,000
Capital stock,com.14,500,000 14,500,000
First M. bds., 6% _ 3,689,000 3,714,000
Accounts payable_ 36,699 10,941
Accrued taxes____ 31,441 29,814
Accr'd int. on bda_ 55,335 55,710
Reserve funds.._ 100,000 100,000
Profit and loss-- 1,430,735 478,031

Total  34,283,209 33,328,496

American Shipbuilding Co.

(Report for Fiscal Year ending June 30 1908.)

The report, signed by President James C. Wallace and
Chairman W. L. Brown, says in substance:

Orders-The close of our fiscal year finds the company with little new
business on its books. We have, however, completed a number of large
vessels during the past year, and done a fairly good business in our various
repair yards and dry docks.

Dividends.-Regular quarterly dividends of 1 % have been paid on
the preferred stock; and four quarterly dividends of 1% and an extra
dividend of 2% have been paid on the common stock.

Additions.-We are enlarging the small dry dock at the Superior plant,
to make It the same size as the other dock. A new boiler shop is being
erected at the Lorain plant
A contract has been let for one of the largest dry docks on the lakes, to be

built at our Buffalo plant, which should be completed inside of one year.
Summary and Prospects.-The company has built and completed 23

vessels during its fiscal year, and now has under contract four vessels.
Owing to the general depression In business which has been felt keenly In
all branches of the iron and steel industry, and especially so in the Lake
carrying trade, which depends largely upon the movement of coal and ore
for Its business, the outlook is not at all bright for any great amount of
bulk freight vessel construction this year. Toe passenger business all over
the Lakes has been good and there is some talk of new construction In this
direction.
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RESULTS FOR YEARS ENDING JUNE 30.

Vessels built (No.) 
Carrying capac., net tons
Net earnings 
Div. on pref. stock (7%)
Div. on common stock*_
Deprec. do maintenancel
Reserve for maintenance
Rebuilding docks, &c 

1007-08.
23

168,000
$1,713,908

553,000
(6)456,000

387,9611

l

1906-07.
25

234,000
$2,307,779

553,000
(6)456,000

497,168

204,166

Balance, surplus 316,947 597,445

1905-06.
30

261,500
$2,443,217

553.000
(4)304,000

421,286
300,000
85,550

BALANCE SHEET JUNE 30.
1908. 1907.

Assets- $ $
Plants & property_17,182,021 16,375,405
Add'ns & Improv's 487,820 756,120
Materials on hand_ 589,863 792,049
Accts.& bills reele 3,582,872 3,755,772
Due on bonds sold 596,610  
Cash  1,195,482 630,609
Work under con.str. 206,130 3,948,268

779,372

1908.

1904-05.
20

164,400
$1,549,451

553,000

315,409

40,692

640,350

1907.
Liabilities-

Stock, preferred__ 7,900,000 7,900,000
Stock, common..__ 7,600,000 7,600,000
Accounts and bills
payable  1,673,668 4,433,678

Reserve funds..._ 654,572 628,934
Surplus  6,012,558 5,695,611

Total assets.....23,840,798 26,258,223 Tot. liabilities __23,840,798 26,258,223

Note.-The directors in July 1908 declared no dividend on the $7,600,000 common
stock. In July 1906 and 1907 6% yearly was declared, payable 1% quarterly
beginning the September following, with a 2% extra in that month. CompareV. 87, p. 228, 1013.

GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING ELECTRIC ROADS.

Alaska Central Ry.-New Receivership-Foreclosure.-
Newspaper advices state that the Federal Court at Valdez,
Alaska, on Oct. 23, at the request of John H. Graves of
Spokane, representing the mort. trustee, which has begun
foreclosure, appointed 0. G. Larabee of Spokane, Wash.,
and John F. Goodwin of Valdez as receivers, the receivership
superseding that ordered in May last (V. 86, p. 1283).
Mr. Graves, it is reported. stated InCourt that Canadian bankers, holding

about $3,000,000 of the bonds, proposed to complete the road to the
Manatuska coal fields immediately In order to retrieve their losses.-V. 87.
p. 935.

Albany & Hudson (Electric) RR.-Funding.-The holders
of 80% of the company's outstanding bonds have, it is
announced, accepted the plan of February last for funding
the coupons of 1908 and 1909 into treasury bonds, in order
that the earnings of the property may be used for improve-
ments and additions. There arc $2,000,000 bonds, of which
$250,000 are in the treasury. The coupons are funded at
par into bonds at 87M at Trust Company of America, N. Y.
City. See V. 86, p. 667.

Atlantic City & Suburban Traction 00.-Foreclosure Sale.
-At the foreclosure sale in Atlantic City on Oct. 31 the
property was bid in for $91,000 by Robert Wetherell of
Chester, Pa., representing the Wetherill syndicate and a
committee of bondholders. A readjustment plan proposed
in 1907 failed of support. An exchange on Oct. 30 said:
The first mortgage bondholders' committee will buy In the property.The reorganization will eliminate the $250,000 second mortgage bonds,

the $750,000 stock and floating debt of $125,000 to $150,000. A new
company will be organized with $650,000 first mortgage 4 % bon s and
$650,000 stock. The $500,000 first mortgage 5% bonds of the old com-
pany will be exchanged for $500,000 of the new 4 % bonds. The remaining
$150,000 of the new bonds will be sold to provide for new equipment and
working capital. A bonus of common stock will be given to subscribers
to the new bonds.-V. 87, D. 872.

Boston Elevated Ry.-Report.-For year ending Sept. 30
Year- Gross. Net. Whine. Charges. Divds. Bat. sur

1907-08__ 2_314,074,606 $4,620,310  $3,780,247 $798,000 $42,0631906-07____ 13,952,966 4,305,820 58,201 3,532,743 798,000 33,2781905-06____ 13,527.185 4,220,235 107,426 3,475,882 708,000 53,779Charges inclu .e $200,000 fJr depreciltion In 1007-8 against
in 1006-7.

$100,000

-V. 87, p. 1089, 872.

Boston & Maine RR.-Mr. Tuttle Re-elected.-At the
meeting of the board on Nov. 5 Lucius Tuttle was re-elected
President.-V. 87, p. 1009, 935.

Canadian Northern Ry.-New Line Opened.-The im-
portant line extending from Brandon, Man., to Regina,
Saskatchewan, 220 miles, referred to in the annual report
in last week's "Chronicle" (page 1156) was opened for traffic
during the week.-V. 87, p. 1156, 1159, 1089.

Central Park North & East River RR.-Joint Rate Ordered
with Metropolitan Street Ry.-See that company below.
-V. 87, p. 1009, 346,

Central Railway Co. of Oregon.-Foreclosure-Receivers.-
The American Trust Co. of Boston, the mortgage trustee, on
Nov. 2 filed foreclosure proceedings in the Federal Court at
Portland, Ore. The road has been placed in the hands of
Chester V. Dolph and Henry N. Berry as receivers. Com-
pare V. 81, p. 1375; V. 84, p. 390.
Chicago & Alton RR.-011ering of Equipment Bonds.-

William Salomon & Co., New York, are offering at prices
to yield 49% the unsold portion of a total issue of $1,640,000
equipment gold OA% bonds, dated Nov. 1 1908. Interest,
payable May 1 and Nov. 1. Principal due in twenty semi-
annual installments of $82,000 each from May 1 1909 to
Nov. 1 1918 inclusive. Denomination $1,000 in coupon
form. The Mercantile Trust Co., New York, trustee. A
circular says:
These bonds are issued In connection with the purchase of 2,000 all-steel

flat-bottom gondola coal cars, with side dump flush doors, each car of
100,000 pounds capacity. The railroad company agrees to provide $411,916
cash In partial payment for the equipment and to Issue these bonds for thebalance. The cash payment represents a margin 25.12% on the total
amount of bonds to b Issued.
The company is paying regular dividends of 4% per annum on $870,300eumulative and 519,544,000 non-cumulative preferred stocks. An initial

dividend of 1% on the 319,542,800 common stock was paid In August
1908, together with an additional 1% on the cumulative preferred stock....
V. 87, p. 1009. 1008.

Chicago Burlington & Quincy RR.-Purchase Ratified.-
The shareholders at the annual meeting on Nov. 4 approved
the purchases of the following subsidiary lines: Fulton
County Narrow Gauge Ry., Northern & Southern Illinois
RR., Sioux City & Western Ry. and Big Horn RR.
New Director .-Daniel Willard, of Chicago, was elected a

director to succeed John J. Mitchell (compare V. 87, p. 677).V. 87, p. 1098, 1081.
Chicago Cincinnati & Louisville RR.-First Mortgage

Bondholders' Protective Committee.-The company defaulted
payment of interest due Feb. 1 1908 on the $750,000 Chicago& Cincinnati first mortgage 5s, April 1 1908 on the $1,804,000Cincinnati Richmond & Muncie first mortgage 5s and June1 1908 on the $600,000 Cincinnati & Indiana Western first
mortgage 5s; and the default continues. Of said $3,154,000
bonds, about $2,500,000 is now controlled by the following
committee organized under bondholders' agreement datedMarch 14 1908:

Seth M. Carter, Chairman, Weston Lewis, Charles H. Gilman, GeorgeS. Stockwell with Charles H. Gilman as Secretary, 82 Exchange St..Portland, Me., and the Old Colony Trust Co., Boston, Mass., Depositary.[In case of foreclosure of any or all of the said mortgages or of the saleof any or all of the mortgaged properties and purchase of the same by thecommittee, solely or jointly with others, it is authorized to adopt a planof reorganization which shall become operative only with the written
assent of the holders of two-thirds In amount of each issue of bonds de-posited hereunder, provided such plan pertain to all of said three issuesof bonds, or with the written assent of the holders of two-thirds in amountof any one or two of said issues eposited hereunder, provided such planor plans pertain only to such one or two issues. The committee cannotborrow In excess of $20 per bond deposited for any purpose other than thepurchase of the property at foreclosure or other sale.J-V. 87, p. 285.
Chicago & Milwaukee Electric RR.-Bondholders' Com-

mittee .-The committee representing the Wisconsin divisioa
bonds, consisting of John V. Clark, C. B. Shedd, Miller Lash
George A. Summerville and Robert Cassels, urge the de
posit of these bonds with the Chicago Title & Trust Co. o
Chicago or the National Trust Co., Ltd., of Toronto, under
new bondholders' agreement, giving the committee full pow
to protect the interests of the depositing bondholders.
seems that various legal questions have been raised affectin
these bonds.
New Line-Operation-The Milwaukee extension was

be placed in operation on Nov. 3. Local trains, it is unde
stood, will be run each hour between Milwaukee and Chicag •
by way of the Northwestern Elevated from Evanston; ex-
press trains every three hours between Milwaukee and Chicago.

Accountants' Report.-Touching the report of Arthur
Young & Co., cited in the "Chronicle" of July 25 (p. 225), but
only the past week discussed in the daily papers, President
A. C. Frost says:
The report of Arthur Young & Co. Is false and misleading. Last sum-mer I made a request upon Judge Grosscup for an independlent audit.which was granted, and such a report was made by Marwick, Mitchell &Co., chartered accountants of the highest standing. This report was madeto Judge Grosscup on Sept. 29, and gives an honest presentation of theaffairs of the company and my relations with that company.
During the last ten years I have given my time and best efforts to thebuilding up of this prJperty, and have secured for the company rights andfranchises that cann,A be duplicated, for which I have asked or received nocompensatiJn, and the statement that $10,000,000, $2,000,000 or $11aunaccounted for is abs dutely false and unjustified.
Equally false Is the statement that the Wisconsin corporation's floatingdebts are over $2,000,000. The Indebtedness of all three corporations isless than $1,000,000.-V. 87, p. 936, 225.
Chicago Milwaukee & St. Paul Ry.-New Cars.-This

company, which recently completed 2,500 stock cars, has
within the past six weeks given orders for the construction
at its shops in Milwaukee and Dubuque of 5,000 box cars
and 2,500 gondolas, all with steel underframes. The com-
pletion next summer of the Pacific Coast extension to Seattle
and Tacoma will, of course, increase largely the amount of
rolling stock required.-V. 87, p. 1010, 674.

Chicago Railways.-Dividend on Series 1 Participation.
Certificates.-The directors have declared the initial divi-
dend of 4% for the half-year ending Aug. 31 last on the par-
ticipation certificates, Series 1, to holders of record Nov. 4.
-V. 87, p. 1159, 1010.

Cincinnati Findlay & Fort Wayne Ry.-Default having
been made in the payment of the interest due Nov. 1 1908
on the $1,150,000 first mortgage 4% bonds, a committee
consisting of

Albert H. Wiggin, Sidney C. Borgand Henry F. Whitcomb, with F. N. B.Close, No. 7 Wall Street, N. Y., as Secretary, and Opdyke, Ladd & Bristow.Counsel, and Bankers' Trust Co. f New Y .rk as depositary,
has, at the request of holders of a majority of said bonds,
agreed to act for the protection of the interests of all bond-
holders who shall become parties to an agreement now in
process of preparation. Bonds deposited must bear the
Nov. 1 1908 and subsequent coupons.-V. 79, p. 2696.
• Cincinnati Hamilton & Dayton Ry.-Delault on Cincin-
nati Dayton & Ironton Bonds.-In view of the failure to pay
the coupons due Nov. 1 on the $3,500,000 Cincinnati Dayton
& Ironton 5% bonds, Kissel, Kinnicutt & Co. and Shoe-
maker, Bates & Co. of this city request bondholders to com-
municate with them with a view to protecting their interests.It is proposed to form a bondholders' committee.

Default on Cincinnati Findlay & Fort Wayne andPiqua
Troy Bonds.-See those companies.-V. 87, p. 479, 226.
Colorado & Southern RR.-All Sold.-It is announced

that all of the $5,000,000 refunding 04% bonds recently
offered by William Salomon & Co. and Hallgarten & Co.
have been sold.-V. 87, p. 1159, 1010.

Detroit & Toledo Shore Line RR.-First Dividend.-See
report of Toledo St. Louis & Western RR. under
"Annual Reports" on a preceding page.-V. 78, p. 2598. ,
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Erie RR.—Purchase of Coupons.—J. P. Morgan & Co.
will until further notice continue to purchase at par coupons
due Nov. 1 1908 from New York & Erie RR. first mortgage
4% bonds and New York Lake Erie & Western Coal & RR.
Co. first mortgage 6% bonds.

Scope of Plan for Purchase of C oupons . —See annual re-
ports on a subsequent page and compare V. 86, p. 1466,
917, 856.—V. 87, p. 1010, 873.

International & Great Northern RR.—Receiver Becomes a
Director.—On Nov. 3 Thomas J. Freeman, who became re-
ceiver of the road on March 1 last, was elected to the board
of directors. G. H. Turner was also elected a director.
—V. 87, p. 812, 480.
Inter-State Railways Co., Philadelphia.—Interest Pay-

ments—One Default.—Interest payments were due Nov. 1
on first mortgage bonds of the following subsidiary companies
Holmesburg Tacony & Frankford, $400,000 5s; Philadelphia
& Chester Ry., $350,000 5s; Trenton Hamilton & Ewing,
$350,000 5s, and Chester Traction Co., $250,000 5s. The
interest, we understand, was paid on the Holmesburg bonds,

on the Trenton Hamilton & Ewing and on the Chester Trac-
tion, but the interest on the Philadelphia & Chester was

defaulted. See that company below.—(V. 87, p. 873, 812.

Long Island RR.—New Trustee.—The Central Trust Co.

of New York has been appointed trustee of the first mortgage

of the New York & Flushing RR., to succeed Peter Cooper,

Walter Bowne and Conklin Brush, trustees, deceased.—

V. 86, p. 1159.

Maine Central RR.—Bonds.--The bonds and coupons of

the Portland & Ogdensburg Ry., maturing Nov. 1 1908,

are paid upon presentation at the Boston Safe Deposit &
Trust Co., trustee, Boston. The new coupon bonds of the
Portland & Ogdensburg Ry., which are guaranteed by the
Maine Central RR. Co., are being issued at the office of the
Treasurer of the Boston & Maine RR., Boston (V. 86, p.
1285).—V. 87, p. 675.

Metropolitan Street Ry., New York.—Joint Rate Ordered
with Fifty-Ninth Street Line .—The Public Service Commission
of the First District on Oct. 31, by a vote of 4 to 1 (Com-
missioner Bassett dissenting), after hearings extending over
some weeks ordered that the company make a joint 5-cent
rate with the Central Park North & East River RR. covering
the district between 34th and 116th streets, 33/1 cents to go
to the receivers of the Metropolitan and 13 cents to the Belt
Line.
The order is to take effect on Nov. 22 and be operative for 4 months,

the two parties concerned to notify the Commission on or before Nov. 6

"whether the terms of the order are accepted and will be obeyed." A

a cat o . by b th companle for a eh a gull be head M ,eay
next. I k n e- hey will refuse to comply with the order and
the matter be taken to the courts. John D. Milburn represents the re-
ceivers.—V. 87,p. 1011, 813.

New York New Haven & Hartford RR:—Note Of feting .—
A Boston syndicate offered last week at 100.6%, yielding the
investor 4%% income, $1,000,000 432% notes, part of a
block of $2,000,000 due May 5 1911, which was sold last
April to a syndicate consisting of Kidder, Peabody & Co.,
Estabrook & Co. and R. L. Day & Co. (compare V. 86, p.
1225, 1101).
Bonds Offered.—The aforesaid firms offered this week, at

101 and interest, yielding the investor 3.95%, $2,000,000
Boston & New York Air Line first mortgage 4s dated Aug. 1
1905 and due Aug. 1 1955; authorized issue $5,000,000,
guaranteed unconditionally, principal and interest, by the
N. Y. N. H. & H. RR. by endorsement on each. These
bonds were sold to the firms in question last spring along
with the notes above mentioned, and have now been re-
sold.—V. 87, p. 1089, 869.

Norfolk &Bristol Street Ry., Massachusetts.—Bond Issue.

—A mortgage to the American Trust Co. of Boston, as trus-
tee, secures an issue of $150,000 5% gold bonds dated July 1
1908 and due July 1 1928 but subject to call after 1913: in

any amount at 105. Par $1,000. Int. J. & J.—V. 87,13. 936.

Norfolk & Southern Ry.—Time Extended—Over Two-
Thirds Deposited.—Holders of the "first and refunding mort-
gage 5% 50-year gold bonds" are notified by advertisement
that the committee of reorganization has extended the
time limit for depositing the bonds from Nov. 1 to Dec. 1.
"MOre than two-thirds of the bonds have now been deposi-
ted." See plan in V. 87, p. 614, 678.—V. 87, p.1160, 936.

Northern Pacific Ry.—Extra Dividend of 11.26%.—The
Northwestern Improvement Co., whose $7,000,000 bonds
and $2,775,000 stock are owned by the Northern Pacific Ry.

Co., declared, on Thursday, a dividend of 629% from ac-
cumulated surplus, calling for the distribution of $17,453,000,
arid this amount will, on Dec. 3, be paid as an extra dividend
of 11.26% to holders of the $155,000,000 full paid stock of
the Northern Pacific Ry. Co. of record Nov. 19. The hold-
ers of the $93,000,000 new stock, offered for subscription
in January 1907, on which the final installment, 12
remains to be paid on Jan. 1 1909, are not entitled to partici-
pate in this payment. The formal announcement follows:
The Northwestern Improvement Co., the stock of which is owned by the

Northern Pacific, has declared an extra dividend out of its accumulated
surplus, which, at the request of the Northern Pacific By. Co., will be paid
on Dec. 3 1908, ratably t ) the stockholders of the 

Northern pacific of record
at the close of business Nov. 19 1908.
This will be equal to $11 26 per share upon the outstanding Northern

Pacific st ck.
The surplus assets of the Northwestern Improvement Co., from which

this dividend is paid, have been acquired by It through a series of years

In the course of Its business as earnings and profits from its Investments.
No part of them has been derived from the transportation business.

The "New York Times" of yesterday had the following:
It is said by a director of the Northern Pacific that the Improvement Co,

which was incorporated In 1897 soon after the reorganizati n of the North-

ern Pacific, has carried on land and other operations ( n a large scale, and

has profited by the enormous increase in values in the Northwest during the

last ten years. The company owns large coal mines In Montana and Wash-

ington, operated along the line of the Northern Pacific. It is also interested

in irrigation and other land investments. A number of years ago it took

over the lands of the St. Paul & Duluth RR., and It has at Intervals pur-

chased from the Northern Pacific itself large tracts of the road's land grant

lands. In reference to the latter transactions, It Is said that when the

Northern Pacific needed to sell land for which there was net a ready out-

side market at the time, the Northwestern Improvement Co. had frequently

purchased such lands, thus supplying funds to the railway.—V. 87. p.
1093. 1081.

Pennsylvania RR.—Contract for Electrifying the New York
Terminal System.—The Pennsylvania Tunnel & Terminal
RR., the subsidiary company of the Pennsylvania RR.,
which is constructing and will operate the new terminal now
under construction in Manhattan Borough, New York City,
has awarded to the Westinghouse Electric & Manufacturing
Co. the contract for the powerhouse, sub-station and motive-
power equipment for the operation of the new electrified zone
centering in the new terminal at 33d Street and 8th Avenue.
While the final requirements of the railroad have not yet
been definitely determined, it is estimated that this contract
covers apparatus valued in excess of $5,000,000, and it is
expected that it will require about two years to complete
the order. An authoritative statement follows:
The award for the execution of this immense work to the Westinghouse

Electric & Manufacturing Co. has been made after a most careful investi-
gation by the engineers of the Pennsylvania Tunnel & Terminal RR. Co.
under the direction of Mr. George Gibbs, Chief Engineer of Electric Traction.

,

The Pennsylvania RR. has spent large sums of money in conducting tests
on their own account on an electrified section of the Long Island RR.,
where the types of locomotives, motive cars, overhead construction and
tunnel sections have and are being tested to determine the most suitable
types. This section Is equipped for operation under the high-tension
single-phase system advocated by the Westinghouse Company, the tests
being under the direct personal supervision of Mr. George Gibbs, Chief
Engineer of Electric Traction.—V. 87, p. loll.

Philadelphia & Chester Ry.—Receivership.—Judge Hol-
land in the United States Circuit Court at Philadelphia
on Nov. 2 appointed Isaac H. Silverman receiver of the
railway on application made by the United Power & Trans-
portation Co., a creditor with a claim of $6,000. The rail-
way, it is alleged, has a floating debt of about $100,000 and
is unable to earn its fixed charges, the interest due Nov. 1
1908 on its $350,000 bonds being in default.
Piqua & Troy Branch RR. — De ault .—The Cincinnati

Hamilton dr Dayton having failed to make provision therefor,
the coupons maturing Nov. 1 on the $250,000 first mortgage
4% bonds were not paid when due. The C. H. & D. owns
$25,000 of the bonds.

Receiver Harmon haS informed the Union Savings Bank & Trust Co.

of Cincinnati, through whom the Interest payments have been made, that

he has had other and more important obligations to meet this month, but

that the defaulted Interest would be met as soon as possible.—V. 72, p. 439.

Pittsburgh (Pa.) Railways. —G uaranteed Bonds .—See West
Liberty & Suburban Street Ry., V. 87, p. 1161.—V. 80,

p. 1861.
Presidio & Ferries RR., San Francisco.—Called Bonds.—

The company will pay at its office in San Francisco on Nov.
16 the following bonds, viz: Nos. 1, 18, 52, 72, 116, 134,

136, 138, 142 and 146.—V. 83, p. 688.

Seattle-Tacoma Short Line (Electric) RR.—Application

for Receiver Denied .—Judge Morris in the Superior Court on

Oct. 26 denied the application for a receiver made- the pre-
vious month.
We learn that a number of suits and liens were filed against the company

during the month of September 1908 for labor, &c., which have been
adjusted out of Court.
The company was incorporated in October 1907 with $6,000,000 author-

ized stock. Arrangements for financing the construction of the road were.

It is reported, made last month. The officers of the company are stated to
be: President, T Coleman clu Pont, Wilmington, Del.; First Vice-Presi-

dent, I. A. Nadeau, Seattle; Second Vice-President, Merle J. WIghtman.
Secretary, C. F. Muckier, Tacoma.

Second Avenue RR. in the City of New York.—Default—
Purchase of Coupons.—No funds having been provided for

the payment of the coupons due Nov. 1 on the $1,280,000

first mortgage (the old "general consolidated mortgage"

5%) bonds, the Guaranty Trust Co. of New York announces

that it will purchase, at par, the coupons of said bonds
upon presentation at its office, 28 Nassau St., at any tune
prior to Nov. 15 1908.

Notice to Holders of First Consolidated 5% Bonds.—In view
of the aforesaid default on the' underlying bonds, following
the default Aug. 1 on the first consols, the committee,
John W. Castles, Chairman, representing the latter bonds,
urges the holders of the first consols to immediately deposit
their bonds with the Guaranty Trust Co. of New York.
Bonds not deposited on or before Nov. 20 1908 will be there-
after received only upon such terms and penalties as the
committee may prescribe.—V. 87, p. 1012, 814.

Southern Indiana Ry.—Offering of Receivers' Ceritficates.—

Potter, Choate & Prentice and Proctor & Borden, both of

New York, are offering, at a price to yield 432% if redeemed

in one year or 53t% if redeemed in two years, $382.,000
one-two year 6% receiver's certificates dated Nov. 1 1908,

due Nov. 1 1909-1910, interest payable May and November.

Authorized, $700,000; outstanding, $382,000. Redeem-

able at the option of tile receiver at par and interest after

one year from date of issue. An advertisement says:
These certificates are issued by order of the United States Circuit Court

for the District of Indiana, and by the same order are 
given the following

security. (1) Alien pri rt ) the first mortgage amounting to 
$7,500,000 first

mortgage bonds and $3,009,000 second mortrago 1)( nds and on all the

pmperty of the company consisting of 228 miles of r
oad situated in the

State of Indiana. (2) A first ligp upon the surplus income of the property

after paying the expenses of the receivership and 
the ordinary expense

of the property. (3) A lien upon the entire equipmen
t of the company,
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showing an equity above the amount still due upon such equipment of
*1,666,807 20.
The net earnings as reported for the year ended June 30 1906, amounted

to $590,503 and for the year 1907 $636,255. Under the management of the
receiver the road earned net for the m )nth of September $50,308, or at
the rate of something over $600,000 net a year, which is equivalent to over
one and one-half times the amount of the certificates now outstanding.
—V. 87, p. 1160, 873.

Suffolk Traction Co., Patchogue, Long Island, N. Y.—
This company and the South Shore Traction Co. (V. 87, p.
546) which for two years past have been fighting for posses-
sion of practically the same territory on Long Island, have
come to an agreement by which the Suffolk company will
lease its franchises in the town of Islip to the South Shore Co.
and the latter grants to the Suffolk Co. trackage rights in
said town. The South Shore Traction Co. agrees to confine
itself to the south shore in Islip as far as Sayville and the
Suffolk Traction Co. to the territory from Sayville cast to
Brookhaven and across the island from Patchogue to Port
Jefferson. All differences with the South Shore Traction
Co. having been settled, the Suffolk Traction Co. proposes
to push construction.

President Thomas L. Hughes, 5 Nassau St., New York,
recently said:
The company, Incorporated June 27 1906, is building a railroad in thetowns of Islip, Brookhaven and the incorporated village of Patchogue, onthe south side of Long Island. The route extends from Babylon easterlyto Brookhaven, and from the village of Patchogue directly north acrossLong Island to Port Jefferson. The proposed railroad is about 40 milesIn length, 27 of which extends along the shore of the Great South Baythrough West Islip, Islip, Bay Shore, East Islip, Oakdale, West Sayville,Sayville, Bay Port, Blue Point, Patchogue, East Patchogue, Bellport andBrookhaven. From Patchogue the route extends 13 miles in a direct linenorth to the village of Port Jefferson on Long Island Sound.
The company holds franchise grants from the public authorities of the

towns of Islip, Brookhaven and the incorproated village of Patchogue
and has also secured the consents of the pr,perty owners along the entire
route. The east and west line runs over public highways and through
private property, and the road north to Port Jefferson extends almost ex-
clusively through private right of way. Three miles of the above road has
already been constructed in the village of Patchogue. Condemnation pro-
ceedings are now pending preparatory to securing portions of the right of
way for its route across Long Island.
The authorized capital stock is $1,200,000 ,divided Into shares of $100 each,

and the Long Island Loan & Trust Co. Is trustee of the mortgage to secure
an issue of $1,200,000 of 5% bonds bearing date July 1 1907, and due in
1957, with interest payable Jan. 1 and July 1; 90,000 of the bonds are out-
standing.
The directors are Thomas L. Hughes (President), Henry Seibert (Vice-

President) , Charles G. Balmanno (SecretaL y and Treasurer), Clinton L.
Rossiter, David S. Valentine, Seth L. Keeney J. W. Jewell and George W;
Chauncey. [Compare South Shore Traction Co. In V. 87, p. 546.1
Tanana Valley RR.—Bonds Called .—Eleven first mortgage

$1,000 bonds have been drawn for payment by the sinking
fund at 105 and interest at the Knickerbocker Trust Co. of
New York, trustee, on Dec. 1, when interest will cease.
The company operates a narrow gauge 3-foot road extending fr m Chenato Chatinika, Alaska, 40 miles, and Junction to Fairbanks, 5 miles; total,45 miles, completed in 1907. Incorporated Dec. 12 1906, being successorto the Tanana Mines RR. Stock authorized and paid in, common, $1,000,-000; preferred 7% cumulative, $300,000; par of shares, $100. Bonds($1,000,000 authorized Issue), 20-year sinking fund gold 6s, dated Dec. 11906, interest J. & D. at office of trustee; outstanding, $696,000. Presi-

dent, Falcon Joslin, Fairbanks, Alaska; Vice-Presidents, B. L. Allen and
Peter Dudley; Treasurer, Harris A. Dunn; Secretary, H. B. Bettie.Office, 49 Wall Street, New York.

Tarrytown White Plains & Mamaroneck Ry.—Foreclosure
Suit.—The Knickerbocker Trust Co., mortgage trustee, has
commenced a foreclosure suit under the first mortgage of
1898, securing $300,000 bonds.—V. 87, p. 1012, 616.
Toledo St. Louis & Western RR.—New Director.—H. S.

Black, President of the United States Realty & Improve-
ment Co., has been elected a director to succeed John
Crosby Brown.
Report.—See "Annual Reports" on a preceding page.

—V.87, p.1161.
Wabash-Pittsburgh Terminal Ry.—Receivers' Certificates

Ordered.—Judge Young in the United States Circuit Court
at Pittsburgh on Oct. 30 ordered receivers McMaster and
Skelding to issue $954,211 for improvements. The receivers
it was reported in August last (V. 87, p. 416) contemplated
the issue of $700,000 first lien certificates, but at last ac-
counts none of these had been put out and the new authori-
zation presumably supersedes the issue previously intended
to be made.
The proceeds, it is stated, will be used for the following

purposes: To pay for 12 locomotives, $204,000; re-line 14
tunnels with masonry, $687 ,073,and re-paint 77 steel bridges,
$63,138.—=V. 87, p. 679, 616.
Washington Alexandria & Mt. Vernon Ry.—Lease----Bonds

Guaranteed .—See Washington Arlington & Falls Church
Ry. below.—V. 84, p. 52.
Washington Arlington & Falls Church Ry.—Bond Issue.—

This reorganized company has filed a mortgage to the Girard
Trust Co. of Philadelphia, as trustee, to secure an issue of
$1,000,000 bonds, of which part will be used to take up the
company's old $100,000 first mortgage 6% bonds and the
$250,000 consolidated 5s. The remainder will be reserved
for future extensions and improvements. The railway has
been leased by the Washington Alexandria & Mt. Vernon
Ry., which company, as part consideration of said lease,
guarantees the payment of principal and interest on the new
bonds.

INDUSTRIAL, GAS AND MISCELLANEOUS,
American Cotton Oil Co.—Common Stock Dividend .—The

directors have declared a dividend of 3% on the $20,237,100
common stock out of the earnings of the year ending Aug. 31
1908, payable Dec. 1 1908 at the office of Winslow, Lanier
& Co., 59 Cedar St., to holders of record Nov. 12. The last
previous distribution, 4% from the earnings of the year

1906-07, was paid March 2 1908, having been deferred from
the preceding November (V. 85, p. 210; V. 86, p. 110).

Annual Dividend Record.
'98. '99. '00. '01. '02. '03. '04. '05. '06. '07. '08.Common % 3 4 3 A 2 .6 •4 1 1 2 zi 3Preferred   6% yearly to Dec. 1908 

'Includes 2% paid in the following June, zDeferred, not paid tillMarch 2 1908. See text above.—V. 86, p. 110.
Arnold Print Works, North Adams, Mass.—Sale of

Properties .—The sales of the properties of the Arnold Print
Works and its subsidiaries,in pursuance of the reorganization
plan (V. 87, p. 348, 478), will take place as follows:
Of the Arnold Print Works, Gallup & Houghton and Williamstown'Manufacturing Co. at Pittsfield, Mass., on Dec. 1, and of the North PownalManufacturing Co. at Bennington, Vt., on Dec. 2.
All of the properties will be bid in by the committee of

creditors, consisting of Charles W. Jones, Daniel G. Wing
and Simeon B. Chace.—V. 87, p. 1090, 814.
Backus-Brooks Oo . , Minneapolis.—Guaranteed Bonds.—

See Minnesota & Ontario Power Co. below.
Ballston Spa Light & Power Co.—Receivership.—See

Hudson River Electric Power Co. below.
Bar Harbor (Me.) Electric Light Co.— Merger— Bonds.—

See Bangor Ry. & Electric Co. in V. 87, p. 1009.
Bar Harbor & Union River Power Co.—Control.—See

Bangor Ry. & Electric Co. in V. 87, p. 1009.
Beaver Land & Irrigation Co., Colorado.—Status.—See

report of Cripple Creek Central Ry. under "Annual Reports."
Bidwell Electric Co., Chicago.—Sentenced.---The ex-

officers, Benson F. Bidwell and his son Charles, were on
October 24 sentenced to the Illinois penitentiary for from
one to ten years on the ground of having swindled the public
in the flotation of this 'cold" motor company.—V. 85, p.
1144.
Boston Woven Hose & Rubber Co.—Proposed Renewal of

Stock Pool.—The stock "pool" known as the Boston Woven
Hose Securities Co., with Joseph N. Smith, Benjamin F.
Spinney and Henry B. Sprague as trustees, expired Nov. 2.
For the purpose of extending the same for five years stock-
holders are requested to deposit their holdings with the
Beacon Trust Co., Boston, before Nov. 30, conditional on
the deposit of at least three-quarters in interest of each class
of stock. The shares in the pool cannot be sold unless a bid
of $200 for the common and $150 for the preferred is re-
ceived for the entire issue.—V. 83, p. 438.

Cincinnati & Suburban Bell Telephone Co.—New Stock.—
Shareholders of record Dec. 14, it is said, will be permitted
to subscribe for new stock at par ($50 a share) to the extent
of one share for every 24 shares of old stock held.—V. 84,
p. 510, 161.
Coastwise Transportation Co., Boston, Mass.—Readjust-

ment of Capitalization.—The shareholders voted Oct. 28—
That the capital stock be reduced to $750,000, consisting of 15,000 sharesof stock to be issued of the par value of $50 each, all of one class and kind;that the present preferred and common stock [each $1,500,000; in all$3,000,000.—Ed.1 be forthwith retired and canceled; and that each stock-holder be entitled to receive one share of stock of the par value of $50 inlieu of one share of the present preferred stock, together with one shareof the present common stock of the par value of $100 each, upon duepresentation of such certificates duly endorsed for surrender and can-cellation.

The "Boston News Bureau" of Oct. 23 said:
The common stock was given as a bonus, share for share, with the pre-ferred stock subscriptions at $100 a share. One dividend was paid on thecommon stock several years ago. The preferred stock has received divi-dends of 1 A % quarterly up to three months ago. It is proposed later toIncrease the capitalization to meet the financial needs of the company.

There are about 300 stockholders. The loss (in December 1907) of theseven-masted schooner Thomas W. Lawson, which was not insured, and thedepression in the shipping trade, compel the reorganization. The retire-
ment of the common stock will save $1,500 per annum in taxes. [Thefleet includes 11 schooners, having a total capacity of 40,300 tons, as follows:
William L. Douglas, Mertie B. Crowley, Geo. W. Wells, Samuel J. Goucher,Van Aliens Boughton, George P. Hudson, Margaret Haskell, Marcus LUrann, Henry W. Cramp, Mount Hope, J. C. Strawbridge. The Presidentis G. Frank Boughton; Treasurer, John G. Crowley, Boston.—lEd."Chronicle."] Compare V. 83, p. 495; V. 76, p. 1032.
Computing Scale Co. of America, Ohicago.—Annual

Dividend .—The annual dividend of 6% on the $1,500,000
stock, payable 1% quarterly during 1909 beginning Feb. 1,
was declared at the annual meeting on Oct. 27.
The books close Jan. 20, April 20, July 20 and Oct. 20, and open onFeb. 2, May 2, Aug. 2 and Nov. 2 1909, the dividends being payable onthe first of the month following the closing of the books, 1 A % quarterly,from the company's office, 47 State St., Chicago, 111.—Compare V. 86, 13•171.

Consolidated Railway Lighting & Refrigerating Co.—
Reorganization Plan.—A committee consisting of Isaac L.
Rice, A. G. Fromuth and J. L. Watson, with an office
at 5 Nassau St., New York, invites the holders of the $21,-
115,838 capital stock to assent to a plan of reorganization
dated Oct. 7. Deposits of stock will be received at the
Manhattan Trust Co., until and including Dec. 1 1908.
Of the company's capital stock of $21,115,800, $10,214,500 standsIn the name of the Algemeene Trust Co. of Amsterdam upon whose initiativea receiver was appointed. The plan contemplates the purchase at recel-ver's sale of the assets of the company, which is a holding company owning$14,812,198 of the $16,000,000 stock of the Consolidated Railway ElectricLighting & Equipment Co. and $5,950,000 of the $6,000.000 stock of theRailway & Stationary Refrigerating Co. (of Maine). Depositing share-holders must pay 25c. for every share deposited (say $52,789 in all). Incase tile committee buys all of the assets of the Refrigerating Company,a new company will be organized with $8,000,000 of authorized capitalstock in shares of $25 each. In this event each share of stock of the Re-frigerating ' Company (par $100) deposited as aforesaid and paying the25 cent assessment will be exchanged for one share (par $25) of the new

company, Such new share to be issued as only $24.25 paid up, the remaining75 cents to be paid at such times as the directors of the new companymay decide, but in Installments of not more than 25 cents atintervals of not less than three months. In case the committee shall pur-chase only a portion of the assets, then the capital stock will be fixed bythe committee at such less sum as In the opinion of the committee shallbear such relation to $8,000,000 as the value of the assets p achasedshall bear to the total assets; and in such event the amount of new stock
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to be received by the depositors In exchange for their h
oldings will be re-

duced proportionately, only a sufficient number
 of shares to be Issued to

make the exchange on the reduced basis.-
V. 86, p. 1591.

Consumers' Gas Co. of Toronto .-Report.-For year ending

Sept. 30:
Total Net Other Int. , Re- Divs. Balance,

Year- Income. Income. Income. newals, cl.c. (10%). Sur. or Def .

1907-0841,587,363 $556,822 $3,811 $226,216 $313,050 sur.$21,367

1906-07_ 1,363,400 455,160 4,221 209,573 258,626 def. 8,618

New Stock.-The directors have decided to offer for sale

at public auction on Jan. 19 next $250,000 additional stock,

making the capital stock issued and paid up 33,500,000-the

total authorized amount. The shareholders will also be
asked to increase the authorized amount to provide for

further extensions, to be issued as required.-V. 85, p.1648.

Eastern Steamship Co., Boston.-New Director .-Galen

L. Stone of Hayden, Stone & Co. has been elected a director

and Josiah W. Hayden Treasurer. It is now expected that

the Consolidated Steamship Lines or its successor will retain

a lam but not a controlling interest in the Eastern Steam-

ship ''Co. A Boston paper on Nov. 5 said:

Under the arrangements which have 
now been made for taking care

of the Eastern Steamship Co., the C
onsolidated Steamship Lines will

retain 6,000 out of the 28,000 shares now o
wned and will sell the remaining

22,000 shares to a Boston banking house 
for $1,100,000, which, together

with the $350,000 cash on hand, will giv
e sufficient funds to take care

of the present floating debt of the co
mpany of $1,300,000.

Proposed Loan.-Judge Putnam in the United States

Circuit Court at Portland, Me., will to-day hold a hearing

on the petition presented to him on Nov. 2 b
y director.

Charles F. Libbey of Portland Me., asking that in order to

liquidate all outstanding claims and thus prevent a receiver's

sale, permission be given to borrow $1,100,000 of Hayden,

Stone & Co., on Eastern Steamship Company notes. Com-

pare V. 87, p. 1013, 874.

Empire State Power Co.-Receivership.-See Hudson

River Electric Power Co. below. V. 71, p. 1070.

Gorham Manufacturing Co.-Dividend on Common Stock.---

The directors have declared a dividend of 23-% on the $3,-

000,000 common stock, payable Nov. 10 to stock of. record

Nov. 8. Dividends of the same amount were paid in August

and May last. Previous to that time regular quarterly divi-

dends of 1M% each were paid for some years, and in the

fourth quarter of the year an extra dividend, usually of 4%.

As the Silversmiths Co. now o vns practically all of the com-

mon stock, the quarterly payments have been equalized so

as to make it convenient for that company to meet its dis-

bursements. The preferred stock ($2,000,000) is owned by

the public.-V. 84, p. 1251.

Great Western Power Co.-California Power Co.-Th
e

Great Western Power Co., which is developing a wate
rpower

in northern California on the Feather River, 180 mil
es east

of San Francisco, will put in operation on Dec. 1 50
,000

horse power, a considerable portion of which will be used by

the Pacific Gas & Electric Co. (see map of the latter in
 our

Electric Railway Section, page 97). The Power Co. has

spent nearly $10,000,000 on development to date, for which

it has issued its 40-year 5% bonds; authorized issue, $25,-

000,000; Mercantile Trust Co., New York, trustee. The
company, which is a New Jersey corporation, has a further

capitalization of $6,000,000 6% preferred stock, cumulative

after 1912, and $12,000,000 common stock.

Edwin Hawley is President of the company a
nd among the Interested

parties In the project are the Huntingto
n estate, Charles Pratt, Mr. Harjes

of Morgan, Harjes & Co., Paris, B. 
F. Yoakum, C. A. Coffin, Gordon

Abbott and E. H. Rollins. Compare Western Power Co. In V. 83, p. 499;

also see V. 83, p. 972. 1414; V. 84, p. 
162.

Helena (Mont.) Water-Works Co.-City Threatens to Build

Duplicate Plant.-Notwithstanding the efforts of the com-

pany to furnish good service and to sell its plant to the city

at any fair appraisal, the city threatens to build a municipal

plant and is advertising for sale at auction on Nov. 16 an

issue of $600,000 5% bonds to provide funds for construction.

The company has outstanding $1,250,000 of 4% bonds, the

Interest on which is overdue, and it is thought that a settle-

ment which would avoid the waste involved in buildin
g a

duplicate plant, and at the same time preserve the city's

name for fair dealing, ought to be no more difficult to effect

than in the past has been the case in numerous similar in-

stances in other cities. The city of Helena at present owns

no water rights.-V. 77, p. 2342. •

Hudson River Electric Co .-Receivership .-See Hudson

River Electric Power Co. below. V. 78, p. 106.

Hudson River Electric Power 0o.-Receivers.-Judge Ray

at Norwich, N. Y., appointed as receivers of the property

Charles W. Andrews of Syracuse; Col. George W. Dunn of
Binghamton, and Milton Delano of Canastota.

The following subsidiary and allied corporations are also
Included in the joint receivershsip:

Hudson River Water Power Co., Hudson River Electric Co., Hudson

River Power Transmission Co., Ballston Spa Light & powe
r Co., Saratoga

Gas, Electric Light & Power Co., Empire State Power Co
. and Madison

County Gas & Electric Co. (Compare official report f
or entire system In

V.86. p..1097; V. 87, p. 290.)

Call for Deposit of Divisional Bonds.-The bondholders'
committee, consisting of

James R. Hooper, Chairman; Robert Treat Paine, 2nd;
 Edwin 8.Webster,

John P. Reynolds Jr., Horace E. Andrews, John S. Scully,

DeposItaries.-The New England Trust Co.,
Boston; Standard Trust Co.,

New York; Fidelity Title & Trust Co.. Pittsburgh,

acting under a bondholders' agreement dated Oct. 15 1908

has received on deposit a large number of the bonds of the

Hudson River Electric Power Co. and now calls for the

deposit of the bonds of the aforesaid subsidiary companies,

omitting only the Hudson River Power Transmission Co.)

with a view to concerted action. "As it is anticipated that

the interest on the first mortgage bonds of the Hudson River

Power Transmission Co. dated March 15 1898, maturing
April 1 1928, will be paid, the committee does not invite the

deposit of those bonds."-V. 87, p. 1090, 1013. \

Hudson River Power Transmission Co.-Receivership.-
See Hudson River Electric 'Power Co. above; also V. 87, p.
874.
Hudson River Water Power Co.-Receivership.-See

Hudson River Electric Power Co. above.
Protective Committee.-In view of the appointment of

receivers and the default in the payment of interest due
Nov. 1 on the $1,938,000 first mortgage 5s, a committee
consisting of F. J. Lisman, New York, Percival M. Chandler,
Philadelphia, and Arthur P. Stone, Boston, requests the hol-
ders of said bonds to deposit the same on or before Nov. 20
1908 for mutual protection with The Trust Co. of America
(New York), as depositary, or with The Commonwealth
Trust Co., Boston, or The Real Estate Trust Co., Phila-
delphia, as agents of the depositary. (Compare 86, p. 1097;
V.87, p. 290, 350, 1090).-V. 84, p.870.

Independent Brewing Co.-Official Statement.-In view
of the decline in the quotations of the company's stock, Vice-
President James P. Mulvihill on Nov. 1 made the following
statement to the "Pittsburgh Despatch":

Apparently there seems to be a feeling of uneasiness regarding the stock,
judging from the prices that this st )ek is being sacrificed at. and which Is
entirely unjustified. The company's sales during the last year's financial
depression have shrunk less than 19 %, and this falling off of 10 % is not

due to loss of customers, for it counts more customers on its books to-day

than It did a year ago, but is caused by a natural shrinkage, which has

been felt all over the country; and Isdue to the fact that so many peo
ple

have been unemployed.
The plants are in A No. 1 condition and have been equipped wit

h all

the latest improvements, and are preparing for large increase of b
usiness the

coming year. The annual meeting will be held Nov. 5, and Its report then

will show that there is abs Autely n) reason why holders should s
acrifice

their stock at such ridiculously low prices.

Report.-For year ending Oct. 31:
Gross Net Int. an Divs. on Divs. on Deprec. Bal. for

Fiscal Earnings. Earns. Bonds. PI. (7%) Corn. Stk. Ch'd 011. Year. al

Year $ $

1907-0  _2,844,486 412,249 270,000 315.000 (1%)45,000 237,906 def455,657

1906-07-----3,434,974 893,719 274,609 315,000 (1%)45,000 127,705 sur131,404

-V. 87, p. 1013, 483.

Institution for Encouragement of Irrigation Works &

Development of Agriculture.-On New York Unlisted .-The
New York Stock Exchange has admitted to quotation ,in the
unlisted department, Speyer &Co .'s temporary certificates for
43% 35-year bonds, due 1943. Compare V. 87, p. 1162,
1090, 1013.

Jamaica (N. Y.) Water Supply Co.-Bonds Offered.-
Lawrence Barnum & Co., New York City, offered this week,
at 95 and interest yielding 5.3% $100,000 first mortgage
unified 5% gold bonds; total bond issue (including $116,000
reserved to retire first mortgage bonds due in 1928), $744,000;
limit of issue, $1,000,000. 'For ten years regular semi-
annual dividends have been paid on the capital stock. The
stock was recently reported as $300,000, par $100, with

dividend rate 6%. Compare V. 86, p. 983.

Mackay Companies.-New Trustee.-H. V. Meredith, of

the Bank of Montreal, has been elected to the board of

trustees.-V. 86, p. 476.

Madison County (N. Y.) Gas & Electric Co.-Receiver-

ship.-See Hudson River Electric Power Co. above. V. 83,
p. 972.
Manufacturers' Light & Heat Co. of Pittsburgh.-Earn-

ings.-For the 9 months ending Sept. 30 1908:
1908. 1907. 1908. 1907.

Years.
Gross  3,382,783 3,655,585 Charges, &c____ 679,760 614,972

Net (after taxes)1,968,037 2,411,700 Balance, surplus.1,288,277
 1,796,818

The charges, &c., as above In 1007-08 include dividends duo other

owners of affiliated companies' stock, $2,686.
The balance sheet shows a net decrease in liabilities dur

ing the 9 months

of $1,063,077 and Increased Investment accounts of $441,873, and a

decrease In cash assets of $346,485.-V. 87, p. 350.

Milwaukee (Wis.) Gas Light Co,-Earnings .-For calendar

year 1907:
Gross earnings $1,736,009 I Net, Incl. other Income- _-_$926,684

Net (after taxes)  908,823 Bond interest  324,440

Balance, surplus, equal to 12% on $5,000,000 stock $602,244

Compare V. 80, p. 602.-V. 85, p. 164.

Minnesota & Ontario Power Co.-Bonds Offered.-Pea-

body, Houghteling & Co., Chicago, are offering at par and

interest $3,000,000 first mortgage 6% serial gold bonds issued

by the Minnesota & Ontario Power Co. of International Falls,
Minn., and Fort Frances, Ontario. These bonds are dated

Oct. 1 1908, are payable in series as below, and are redeema-

ble in the reverse of their numerical order on Oct. 1 1913, or

on interest dates thereafter, at 105 and interest. 
Denomi-

nations $1,000 and $500 each c*. Principal and semi-annual

interest payable at the First National Bank of Chicago, trus-

tee, and the First.Nat. Bank of New York. A circular says:

Disposition of Bonds-Total Authorized Issue $5,000,000.

Now Issued, to complete four-machine newspaper mill
s and to

furnish working capital $5,000,000

Reserved for additional working capital, if necessary, and 
only

upon approval of Peabody, Houghtefing & Co  500,000

Reserved for additions and extensions, at not to exceed 50% of

actual cash cost of same  1,500.000

The authorized Issue. $5,000,000 will mature in 16 
annual installments,

from Oct. 1 1913 to Oct. 1 1928. both inclusive, as 
follows: In 1913 and

1 4. $100,000 yearly; 1915 to 1919, $200,000 yearly; 
1920 and 1921,

$300,000 yearly; 1922 to 1924, $400,000 yearly; 1925 to 1928, $500,
000

Yearly.
These bonds are secured by an absolute first mortgage upon 

all the prop-

erty now owned and that may hereafter be acquired b
y the Minnesota ea

Ontario Power Co.. which owns the water power on the Ameri
can side of
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the Rainy River, and are also secured, through deposit with the trustee of
Its entire issued capital stock and total closed Issue of first mortgage bonds,
upon all the property now and hereafter owned by the Ontario & Minnesota
Power Co., Ltd., which owns the water p,wer on the Canadian side
of the Rainy River.

Estimated Earnings and Valuation of Security (Based upon Report of
J. U. White & Co.).

Valuation-
30,000 net water h.p.when

Earnnigs-
60,000 tons of newspaper at

developed  $6,000,000 $15 per ton  $900,000
Newspaper mill, sulphite

pulp mills, doe 1,888,000
15,000 tons sulphite pulp,
at $10 per ton 150,000

Working capital 500,000
$1,050,000Total net earnings 

Total valuat'n of assets48,388,000 Int. on this issue  $180,000
These bonds are guaranteed by the actual endorsement on each bond of

the Backus-Brooks Co. of Minneapo is, the principal stockholders of the
Minnesota & Ontario Power Co. The Backus-Brooks Company, which
Is one of the largest lumber operators in the Northwest, was established In
1884 practically without capital. Besides paying substantial dividends to
Its stockholders, It has accumulated net assets conservatively valued at
*5,000,000. In its own name and through Its subsidiary companies, it
owns over 500,000,000 feet of the finest white and Norway pine In Minne-
sota and Ontario, and the annual output of Its mills is in excess of 75,000,-
000 feet. Its net earnings for the last nine years have been at the average
rate per annum of $300,000. The Backus-Brooks Co. has no mortgage
Indebtedness and agrees that It will not create any during the life of these
bonds. Its policy Is not to cut its own timber, but to buy the logs necessary
for the operation of Its mills, and to conserve and increase Its own timber
holdings.

Narragansett Electric Lighting Co., Providence.—Con-
vertible Debentures.—The shareholders will vote Nov. 12
on issuing "negotiable debenture certificates, convertible
into the capital stock of this company, and on increasing
the capital stock." Press reports state that the issue will
consist of $500,000 4% debentures to fund floating debt.
There is said to be $4,000,000 stock outstanding, par $50.
Dividend rate long 8% per annum (Q.-J.).

Possible Merger .—A technical paper states- that arrange-
ments are being made to bring into closer relations with the
Narrangansett Electric Lighting Co., the Bristol County Gas
& Electric Co., a subsidiary company having outstanding,
it is reported, $200,000 stock and $100,000 6% bonds.—
V. 80, p. 475.

Newborn (N. C.) Lighting & Fuel Co.—Sale Nov. 23.—
'Receiver Geo. A. Nicholl announces that on Nov. 23 he
will sell the property at auction at Newbern under order of
the Superior Court of Craven County, N. C.

Pine Bluff (Ark.) Corporation.—Details of New Bond Issues.
—This company, referred to last week (p. 1163), has made
two mortgages to the New York Trust Co., to secure 30-year
$1,000 bonds dated July 1 1908, as follows:
First mort. 5% bonds, subject to call on any interest day at 110

$600,000
and interest as a whole or any part when drawn by lot_ _
Of which issuable at once -5-0-0,660 
Reserved to pay for not In excess of 90% of the cost of

extensions and betterments  100,000
Income Mortgage Bonds, interest up to the rate of 5% yearly pay-

able semi-annually as earned, all Issuable at once  250,000
—V. 87, p. 1163.

Pittsburgh Brewing Co.—New Director.—E. J. Vilsack
has been elected a director in place of Leopold Vilsack,
deceased. S. J. Wainwright Jr. has been elected a member
of the advisory committee.
Report.—Year ending October 14:

Fiscal Gross Net (after tax. Bond Div. on Surplus
Year— Earnings. cte, Deprec'n. Interest. Stock. for Year.

1907-08  $5,575,649 $1,104,249 $379,140 $725,110 none
1906-07   6,941,498 1,576,558 379,140 725,112 $472,308

Dividends include: common (5%), 8208,109; preferred (7%), *427,002.
Sales in year 1907-08 aggregated 761,807 barrels, against 943,695 In 1906-07
—V. 85, p. 1398.

Sagamore Manufacturing Co., Fall River, Mass.—New
Stock.—The shareholders, it is stated, will shortly vote on
a proposition to increase the capital stock from $900,000 to
$1,200,000, to provide for the building of a new mill. Com-
pare V. 83, p. 1233.

Saratoga Gas (N. V.) Electric Light & Power Co.—
Receivership.—See Hudson River Electric Power Co. above.
V. 86, p. 484.

Tennessee Chemical & Fertilizer Co.—Ally of Tennessee
Copper Co.—This company was incorporated under the laws
of New Jersey on Oct. 31 with $10,000,000 of authorized
capital stock in shares of $50 each, of which some $8,000,000
will be turned over to the Tennessee Copper Co., and, it is
rumored, may be distributed in whole or in part to the stock-
holders of that company as a dividend. The remainder of
the stock will be held in the treasury in connection with the
making of a proposed issue of $2,000,000 6% convertible
bonds, which is to be underwritten by a syndicate to provide
funds for enlarging the sulphuric acid plant of the Tennessee
Copper Co. An exchange says:
The Tennessee Copper Co., which controls the new company, has been

experimenting for about a year and a halt with its acid plant, spending
In the neighborhood of $1,000,000, and is now able to manufacture the acid
In commercial form. The present plant has a capacity of about 120,000
tons of acid a year, but will be enlarged considerably. It is expected that
during 1909 the company will be able to increase its production to 360,000
tons yearly, or three times the present caapcity.

United Natural Gas Co.—Consolidation of Subsidiaries of
Standard Oil Co.—The United Natural Gas Co., incorporated
in 1886, its capital stock being $1,000,000, and the Oil City
Fuel Supply Co., incorporated in 1892, capital stock 82,-
000,000, both subsidiaries of the Standard Oil Co. (V. 85,
p. 790, 216), and as such engaged in producing and selling
natural gas from gas fields in northwestern Pennsylvania,
were consolidated on Oct. 29 under Pennsylvania laws, with
$15,000,000 of capital stock. Officers: Walter Jennings,
New York, President; L. L. Graham, Oil City, Secretary;
Joseph Seep, Titusville, W. W. Richardson, Buffalo; J. D.
Crawford, H. R. Sheldon and F. Sartorious, directors.

Western Electric Co., Chicago.—New Officers .—The
following changes in officers were made on Friday last:
H. B. Thayer, formerly Vice-President, was elected President In place

of E. M. Barton, who becomes Chairman of the Board; H. R. Halligan.
Secretary of the company, F. R. Welles and William P. Sidley were
elected Vice-Presidents; George C. Pratt has been appol ted Secretary.
Mr. Welles has had charge of the foreign business, residing In Paris.—
V. 87. p. 1014, 164.

Westinghouse Electric & Manufacturing Co.—Contract
for Electrification of New York Terminal System of Penn-
sylvania RR.—See that company under "Railroads" above.
—V. 87, p. 1163, 1014.

—The attention of investors is directed to 500 shares of
United New Jersey Railroad & Canal Co. 10% stock offered
to-day by advertisement on another page by A. M. Kidder
& Co.
' 

bankers, at 18 Wall Street. They say this stock is
exempt from personal tax in New York, New Jersey, Dela-
ware, Connecticut, Rhode Island and Maine, and is guaran-
teed by the Pennsylvania Railroad Co. The United New
Jersey forms the main line (four track) of the Pennsylvania
RR. system from Jersey City to Philadelphia. The stock
has sold as high as 2973/2. Price upon application.

—Buckhout, Davis & Co., bankers and brokers, 71 Broad-
way, announce that their business will be continued after
Nov. 1 under the style of Buckhout, Davis & McLellan—
Malcolm N. McLellan and Arthur Frost Spaulding having
been admitted as partners of Edward W. Buckhout and
Charles H. Davis. Mr. McLellan is the son of Charles W.
McLellan, formerly a member of the brokerage firm of Boody,
McLellan & Co., and Mr. Spaulding has been the manager
of Buckhout, Davis & Co. Mr. Buckhout represents the
firm on the Board.

—W. H. McCrum, formerly of the firm of Orthwein, Mc
Crum & Co., Kansas City, Mo., has recently opened hand-
some new offices on the ground floor of the Victor Building,
10 West Tenth Street in that city, and is conducting business
under the name of the W. H. McCrum Investment Co.
Mr. McCrum will make a specialty of high-grade municipal
and corporation bonds as well as all stocks and bonds local
to that vicinity.

—An interesting course of lectures on banking and in-
vestments will be given each Wednesday evening beginning
Nov. 11 and extending through to May at the West Side
Young Men's Christian Association, 318 W. 57th St. Promi-
nent persons in the financial world have been secured as
lecturers including Frank A. Vanderlip, James G. Cannon,
Henry A. Schenck and Wm. A. Nash. See advertisement
in another column giving list of speakers.

—Finley Barrell & Co., bankers and brokers, Monadnock
Block, Chicago, in order to infuse new life and aggressive-
ness into their bond department, have employed as man-
agers two young men of experience in that line, viz., Fred A.
Yard, formerly in charge of Swartwout & Appenzellar's
Chicago office, and Norris Henrotin, formerly with Bartlett,
Frazier & Co.

—N. W. Harris & Co., bankers, Pine St. corner William,
this city, are advertising in to-day's issue of the "Chronicle"
a selected list of conservative bonds for investment. The
bonds are high-grade municipal, railroad and corporation
bonds, and will yield the purchaser from 3.85% to 5.20%.
Full particulars appear in the advertisement.

—Elliott M. Taylor, Huntington Norton, members New
York Stock Exchange; C. Tiffany Richardson and Arthur
B. Claflin have this week formed the new firm of Richardson,
Norton & Co. at 74 Broadway, to succeed Borman & Co.,
dissolved, of which Mr. Taylor and Mr. Richardson were the
firm members.

—The accountancy firm of How, Rose & Co. 56 Pine St.,
New York, was this week dissolved, Francis flow retiring,
and the new firm of Alfred Rose & Co., certified public ac-
countants, organized as its successor, at the same address.
The new copartnership includes Alfred Rose, M. J. Gibbons
and E. M. Smith.

—Caleb L. McKee & Co., Columbus, 0., have favored
us with a copy of their "Blue Book" devoted to securities
dealt in on the Columbus Stock Exchange. The firm has
membership on the New York Stock Exchange, Columbus
Stock Exchange and the Chicago Board of Trade.
—The November issue of Fisk & Robinson's "Monthly

Bulletin" contains some very timely utterances on the next
Administration, in which the opinion is expressed that the
conditions are ideal for a full renewal of our national pros-
perity.

—Oliver Hazzard Perry succeeds Fred. A. Yard as man-
ager of.the Chicago office of Swartwout & Appenzellar, com-
mercial paper and bond house, with offices in the First Na-
tional Bank Building. Mr. Perry has been assistant man-
ager for some time past.

—Attention is called to the offering by Harry B. Powell
& Co., Woodstock, Vt., of $15,000 Blaine, Washington,
six per cent electric light bonds.

—An attractive list of investment bonds is advertised in
this issue by Graham & Co., Philadelphia. Prices and
descriptions will be sent on request. _
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tort s and ,Pricturtrats,
ERIE RAILROAD COMPANY.

THIRTEENTH ANNUAL REPORT-FOR THE FISCAL YEAR ENDING JUNE 30 1908.

New York, October 13 1908.
To the Bond and Share Holders of the Erie Railroad Company:
The following report of the operations of your Company

for the year ending June 30 1908 is respectfully submitted
by the Board of Directors:

MILEAGE.
Table No. 1 shows in detail the mileage controlled or

operated during the fiscal year ending June 30
which you will note that the Company-
Owns in fee or controls by ownership of entire stock 
Controls by ownership of over a majority of stock 
Leases 
Has trackage rights over 

Total mileage operated 
Has restricted trackage rights over 
Owns and leases to other companies 
Leases and re-leases to other companies 
Controls lines operated independently 

Total mileage controlled but not operated 
Grand total  

1908 from

1,661.02
1 .9
279.20
72.97

Miles
"
"
"

"
"
"
"
"

"
"

2,171.16
109.20
15.12
2.35

37.87

164.54
 2,335.70

-of which 833.29 miles, or 35.7 per cent, have second
track, 16.52 miles have third track_ and 16.48 miles have
fourth track.
The increase of 2.31 miles in track owned is due to the

opening of the Kyler Run Branch of the N. Y. L. E. & W.
Coal & Railroad Company's railroad, Bundy Junction to
Eureka Mines, Pa., 1.42 miles, and the completion of the
Eriton Railroad, Eriton Junction, Pa., to Eriton Mines,
.89 miles.
The increase of 18.88 miles second track is due to the

construction of additional second track, as follows:
Between Hinsdale and Olean, 6.2 miles; Windham and.

Freedom, 1.3 miles; Ashland and Milton, 5.4 miles; Mans-
field and Ontario, 3.09 miles, and Saxony and Hammond,
2.89 miles.

OPERATING REVENUE AND EXPENSES. '

The following statement shows the gross operating revenue,
operating expenses and operating income of the entire
system for the fiscal year. The changes in the classifications
of Operating Revenues and Operating Expenses prescribed
by the Inter-State Commerce Commission, effective July
1st 1907, make correct comparisons with previous years
impossible, and they are, therefore, omitted in this report.

REVENUE.
Merchandise  
Coal  
Passenger 
Mall 
Express  
Milk  
Miscellaneous 

Revenue, Rail Operations 
Revenue. Outside Operations 

$20,009,170 58
13,937,170 09
9,489,448 73
466,582 59

1,140,376 72
834,188 86
869.498 33

$46746,43590
3,261,167 00

Gross Operating Revenue $50,007,602 90
EXPENSES.

Maintenance of Way-and Structures $5,911,414 08
Maintenance of Equipment 10,654,74,1 75
Traffic Expenses 1,068,846 32
Transportation Expenses 17,793,522 08
General Expenses 1,041,017 98

Operating Expenses-Rail Operations  536,469,542 21
Operating Expenses-Outside Operations  3,507,95523

Total Operating Expenses $39,977,497 44
Taxes 

Total Operating Expenses and Taxes $41,089,032 22
Operating Income  8,018.570 68
Ratio of Operating Expenses and Taxes to Operating Revenue_ _82.17%
Ratio of Operating Expenses to Operating Revenue 79.94%

MERCHANDISE FREIGHT.

The changes in the classification of revenue made by the
Inter-State Commerce Commission so affect statistics
that comparisons with the results for the year ended June
30th 1907 in this account are not stated.
The merchandise tonnage for the year was 16,258,427

tons, the revenue from which was $20,009,170 58.
The commodities transported are shown in detail in Table

No. 17 herewith.
COAL.

The total coal tonnage for the year was 17,371,279 tons,
a decrease of 886,752 tons, or 4.86 per cent less than the
previous year.
The revenue from the transportation of this commodity

increased $501,760 80 or 3.73 per cent.
The anthracite tonnage was 9,058,591 tons, an increase

of 430,542 tons, or 4.99 per cent over the previous year.
The bituminous tonnage was 7,078,088 tons, a decrease

of 260,612 tons or 3,55 per cent less than the previous year.
The coke tonnage was 1,234,600 tons, a decrease of

1,056,682 tons, or 46.12 per cent.
The coal tonnage of the Company was 51.65 per cent

of the total tonnage transported.
GENERAL FREIGHT TRAFFIC.

For the reasons given under "Merchandise Freight"
comparisons of statistics heretofore stated under this h.ead-

,

ng are omitted.

1,111,534 78

The total revenue freight traffic of the Company during
the year, including both merchandise and coal, was 33,-
629,706 tons.
The number of tons carried one mile was 5,661,538,181.
The total revenue derived from the transportation of

freight was $33,946,340 67.
The general average freight rate per ton per mile was

6 mills.
In addition to the above tonnage, 3,182,234 tons of Com-

pany's freight were hauled, making the total tonnage
handled 36,811,940.
In hauling this tonnage 12,177,994 train miles were run.
The revenue per freight train mile was $2 79. The

average train load of revenue freight was 464.90 tons.
Including Company's freight, the average train load was
501.13 tons. The average carload of revenue freight was
20.30 tons. Including Company's freight, the average
carload on the system was 21.88 tons.

PASSENGER TRAFFIC

The total number of passengers carried during the year
was 23,654,436, a decrease of 545,287 passengers, or 2.25%.
The number of passengers transported one mile was

639,524,474, a decrease of 268,136 passenger miles, or .04%.
The increase in gross revenue therefrom was $31,167 06,

or .33 per cent.
The average fare received from each passenger per mile

was 1.484 cents, an increase of .006 cents, or .41 per cent.
The average distance traveled was 27 miles, an increase

of .6 miles, or 2.27 per cent.
The average revenue received from each passenger was

40.1 cents, an increase of 1.02 cents.
In handling the traffic 9,801,900 train miles were run.
The average passenger train revenue per train mile was

$1 .229.
The average number of passengers in each train was 65.24.
The average number of passengers in each car was 17.45,

a decrease of 1.27 passengers, or 6.78 per cent.
The volume of business decreased 2.25 per cent and the

revenue increased .33 per cent.
Of the total number of passengers carried, 22,975,611

were local and 678,825 were through passengers, both
classes showing a decrease in volume. The local traffic
shows an increase in the revenue received per passenger
per mile and the through traffic a decrease.

19,361,536 passengers were carried by the Pavonia Ferry
over the Hudson River, a decrease of 356,929 from last
year.

MAIL.

The decrease in revenue from the transportation of the
United States Mails was $28,875 08, or 5.83 per cent.

EXPRESS.

The revenue from the transportation of Express during
the year amounted to $1,140,376 72.

MILK.

The revenue from the transportation of Milk was $834,-
188 86. The revenue from the transportation of • this
commodity has heretofore been classified as Freight Revenue,
but as milk is largely carried on regularly scheduled passen-
ger trains, or on trains carrying passengers, such trains are
now classified as passenger trains and the revenue as passen-
ger train revenue.

MISCELLANEOUS.

The revenue derived from miscellaneous sources was
$869,498 33. No comparison can be made with the revenue
for the previous year for reasons already given.

OPERATING EXPENSES.
MAINTENANCE OF WAY AND STRUCTURES.

The expense of Maintenance of Way and Structures was
85,911,414 08, but owing to the changes in the classification
of Operating Expenses made by the Inter-State Commerce
Commission, effective July 1st 1907, no comparison, either
of the total or the sub-divisions of this account with the
previous year can be made.
62 bridges were reconstructed during the year or are in

course of reconstruction.
26,095 tons of new 90-pound and 3,190 tons of .new 80-

pound steel rail were placed in the track during the year,
with the necessary frogs, switches, &c.

1,586,717 cross ties and 3,668,136 feet of switch timber
were placed in the track, together with 468,451 tie plates.

105.36 miles of track were fully ballasted and 55.85 miles
of track were partially ballasted.
40 miles of new. right-of-way fences were built.
14 miles of passing and other Company's sidings and

4.6 miles of industrial side tracks were constructed.
51.5 miles of telegraph lines were rebuilt.
A new passenger station was erected at Scranton, Pa.,

and a general storeroom at Susquehanna, Pa.; a new ice
house and a freight house and office were erected at Buffalo,
N. Y., and a bunk room for engineers and firemen built at
Port Jervis, N. Y.
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MAINTENANCE OF EQUIPMENT.

The expense of Maintenance of Equipment was $10,-
654,741 75. For the reasons given under "Maintenance of
Way and Structures," comparisons with the year ended
June 30 1907 are omitted.
18 locomotives were remodeled and the cost charged to

Operating Expenses.
3 worn-out light locomotives were put out of the service

and the difference between their inventory and scrap value
charged to Operating Expenses.
The tractive power of locomotives is 44,976,091 pounds,

an increase of 1,485,780 pounds.
The total number of locomotives at the end of the fiscal

year was 1,415, an increase of 31 as compared with the
previous year, 34 new locomotives having been received
and 3 old locomotives disposed of as stated above.
The average age of the locomotive equipment is 12 years

10 months, an increase of 9 months over the previous year.
The average mileage made by locomotives was 22,367

miles.
By direction of the Inter-State Commerce Commission

the expense of maintaining equipment has been charged
with a fixed percentage per annum of the value of equipment
on account of depreciation. The amount so charged has
been credited to Equipment Replacement Account. In
addition, Expenses have been charged and the Replacement
Account credited with the value, less salvage, of all equip-
m2,nt put out of service. This method supersedes the former
practice under which Expenses were charged and the Re-
placement Account credited with the value of equipment at
the time the equipment was but out of service. The credits
during the year to the Replacement Account resulting there-
from was $1,733,443 98. Payments during the year for
new equipment purchased for replacements have been
in excess of the credits to this account.

Your Company's floating equipment has been maintained.
During the year the construction of the ferryboat "James-
town' was completed and that boat added to the fleet.
The ferryboat "Sterlington" was rebuilt and name change
to "Suffern".
The Inventory of Equipment Table No. 13 shows the

changes in the equipment during the year.
TRAFFIC EXPENSES.

Traffic Expenses were $1,068,846 32. No comparison
with the previous year is made on account of the changes
in the classification of Operating Expenses.

TRANSPORTATION EXPENSES.
The Transportation Expenses were $17,793,522 08. The

changes in the classification of Operating Expenses precludes
comparison with the previous year.

GENERAL EXPENSES.
The General Expenses were $1,041,017 98. Owing to

the changes in classification no comparisons are made.
TAXES.

The Taxes were $1,111,534 78. This includes all taxes
on both rail and outside operations.

ADDITIONS AND BETTERMENTS-ROAD.
The Company's Capital Account Additions and Better-

ments for the year is charged with $2,019,349 91, represent-
ing a portion of the expenditures for additions and better-
ments made to the property. These improvements consist
chiefly of-Land, Coal Storage Plants, Development of Coal
Property, Elimination of Grade Crossings, Additional
Tracks and Sidings, Yards, Stations and Buildings, Additional
Machinery, Electrification of Rochester Division, Signals
and Interlocking.
From December 1st 1895, the date of the organization of

the Company, to June 30th 1908 $14,970,460 90 has been
expended in additions and betterments to the property and
charged to Capital Account, as follows:
Elimination of Grade Crossings  $1,826,505 15
Yards, Stations and Buildings  2,040,630 08
Reducing Grades and Re-locating Tracks  1,125,958 67
Additional Tracks and Sidings  2,216,872 69
Signals and Interlocking  138,104 71
Goshen Railroad  62,570 45
Coal Storage Plants  928,384 85
Coaling Stations  90,588 50
Development of Coal Property  557,675 24
Docks and Piers  303.037 39Bridges and Culverts  248,119 07Land  3,282,780 65Telegraph Line  6,092 45Additional Machinery  1,000,829 01Electrification of Rochester Division  236,311 99

Total $14,970,460 90

ADDITIONS AND BETTERMENTS-EQUIPMENT.
Capital Account has been charged during the year with

$4,698,568 65 for additional equipment as follows:
38 Locomotives 
Balance on 3,000 Coal Cars 
Balance on 3,000 Box Cars 
60 Passenger Cars 
27 Express Cars  
Balance on 3 Combined Express, Baggage and Mall Cars 
Balance on 6 Motor Cars and Equipping 6 Trailer Cars with

Lights and Heaters 

$758,495 85
3,535,847 59
3,520,500 18
492,804 93
179,149 73
9,827 29

3,733 58

$8,500,359 15
Less amounts charged to Locomotives and Freight Train

Cars-Replacement, as follows:
156 Locomotives $1,600,000 00
3,000 Box Cars  1,615,990 50
800 Produce Cars   585,800 00 3,801,790 50

Total  $4,698,568 65
From December 1 1895 to June 30 1908 $41,209,615 35

has been expended for new equipment charged to Capital

Account, and represents the purchase or partial payment
on account of

492 Locomotives 
15,500 Box Cars  

$7,997,381 15

15,500 Coal Cars 
500 Refrigerator Cars 
184 Flat Cars 
100 Furniture Cars   

29,887,129 96

20 Caboose Cars 
6 Milk Cars 

500 Low-side Gondola Cars 
165 Passenger Cars 
1 Parlor Car 
2 Dining Cars 
8 Baggage Cars 
52 Sixty-foot Express Cars 1,950,419 2616 Horse Express Cars  
1 Business Car 
3 Combined Express, Baggage and Mall Cars 
6 Motor Cars and Equipping 6 Trailer Cars with Lights

and Heaters 
7 Derrick Cars 
1 Rotary Snow Plow 
2 Lake Steamers 
3 Ferry Boats 
3 Tug Boats 

257 Canal Boats 
20 Barges 
10 Open Lighetrs 

Miscellaneous Equipment

96,869 18

1,021,547 80

253,239 76

3,028 24

Total $41,209,615 35

ADDITIONS AND BETTERMENTS-INCOME.
During the year $587,028 01 has been expended for

additions and betterments to the property, of which $575,-
803 64 has been charged to the Income Account of the
current year and $11,224 37 has been charged against the
amount set aside for this purpose out of the income of the
year ended June 30 1903. [For details see page 11 of pam-
phlet report.]

EQUIPMENT TRUSTS.
Of the Trusts assumed from the New York Pennsylvania

& Ohio Railroad Company,
There was a balance on June 30 1907 of  $352,060 29
Upon which payments have been made to
June 30 1908 of  168,670 72

Leaving a balance on that date of  $183,389 57
Of the Equipment Trusts created prior to this

fiscal year,
There was a balance on June 30 1907 of 313,347,399 63
Upon which payments have been made to
June 30 1908 of  2,709.780 01

Leaving a balance of  10.837,619 62
During the. year Equipment Trusts have been

made covering
38 Locomotives  $580,000 00
60 Suburban Coaches  401,568 00
27 Express Cars  178,668 39

5,000 Box Cars  5,180,000 00
1,000 Gondola Cars   1,000,000 00

$7,340,236 39
Upon which payments have been made to
June 30 1908 of  392,063 14

Leaving a balance of  6,948,173 25

Making the total Equipment Trusts outstanding as of
June 30 1908 $17,769,182 44

The total payments account of Equipment Trusts made dur-
ing the year amounted to  13,270,513 87

CAPITAL STOCK AND FUNDED DEBT.
No change has been made in the outstanding Capital Stock,

which is as follows:
Authorized Issue.

Non-cumulative 4% First Preferred__ $48,000,000 00
Non-cumulative 4% Second Preferred - 16,000,000 00
Common  153,000,000 00

Issued.
$47,892,400 00
16,000,000 00 •

112,378,900 00

Total $217,000,000 00 $176,271,300 00
Of the Prior and General Lien Bonds secured by the First

Consolidated Mortgage Deed, an additional $1,330,000
General Lien' bonds have been issued during the year.
The total amounts of bonds issued under that mortgage

now outstanding are:
Prior Lien Bonds $35,000,000 00
General Lien Bonds  45,342,000 00
The statements published herewith show in detail the

Company's entire funded debt, rentals of leased lines and
other fixed obligations as of June 30 1908.

INCOME ACCOUNT.
Gross Operating Revenue $50,007,602 90
Operating Expenses and Taxes  41,089,032 22

Operating Income  $8,918,570 68
Income from Securities Owned, Rentals, &c  2,750,467 46

Gross Corporate Income $11,669,038 14
Interest, Rentals, &c., paid  13,292,460 70

Net Loss  $1,623,422 56
Expended for Additions and Betterments  575,803 64

Balance to Debit of Profit and Loss  $2,199,226 20

FINANCIAL.
• The General Balance Sheet, Table 4, shows the financial
condition of the Company at the close of the fiscal year.
The Prior Lien Bond Issue is unchanged. Your Company

has received from the Trustee $1,330,000 of General Lien
Bonds, $1,000,000 being the ninth million of the $17,000,000
of General Lien Bonds reserved for construction purposes,
$329,000 on account of Equipment Trust payments and
$1,000 in exchange for a like amount of Elmira State Line
Railroad Bonds which matured October 1 1905. Your
Company is entitled to receive about $170,000 more General
Lien Bonds on account of N. Y. P. & 0. Car Trust pay-
ments.
During the year the issuance of $15,000,000 of 3-year 6%

Collateral Gold Notes has been authorized,of which $5,500,-
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000 have been used to retire a corresponding amount of

short-term notes maturing April 8th 1908, and a contract

made for the sale of an additional $5,000,000 for cash.

The account "Erie Railroad Properties, including Leased
Lines," shows a decrease of $21,000, due to crediting the
account with $20,000 received from the sale of certain
property and $1,000 due to pledging $1,000 of Elmira State
Line Railroad Bonds under the First Consolidated Mortgage
Deed and crediting this account with a similar amount.
The increase of $2,019,349 91 in "Additions and Better-

ments-Road" and $4,683,241 38 in "Equipment" have
been explained,with the exception that operating expenses
were charged during the year with $15,327 27 and Equipment
Account credited the same amount, being the balance of
the cost of the 544 box cars purchased during the year ended
June 30 1901, to which reference was made in the report for
that year.
"Replacement of Equipment Account" shows a balance

of $1,745,153 75 due to your Company having purchased
and charged to this account cars and locomotives in excess
of the amount required for replacement purposes.
The account "Miscellaneous Securities Owned" shows a

decrease of $233,650 26 due to your Company having dis-
posed of its holdings of Lehigh Valley Railroad Company
and Sharon Railway Capital Stock, as well as its Chicago &
Western Indiana Railroad Company Bonds, a part of its
Erie Railroad Company Pennsylvania Collateral 4% Gold
Bonds and Mutual Terminal Company of Buffalo Bonds,
and having received $1,330,000 Erie Railroad Company
General Lien Bonds and transferred from its Insurance Fund
$500,000 of Erie Railroad Company General Lien Bonds, in
addition to having received some small amounts of mis-
cellaneous securities.
The amount invested in materials shows a decrease of

$1,026,502 32.
The $500,000 heretofore carried in the account "Securities

in Trust for Insurance Fund" has been transferred to the
"Miscellaneous Securities Owned" account, as above stated.
The increase in the account "Chicago & Western Indiana

Sinking Fund" was $1,186 94 and in the account "Cash
with Trustees of Sinking Funds," $3,312 60, both increases
representing larger balances on deposit with Trustees than
at the close of the previous fiscal year.

During the year Messrs. J. P. Morgan & Company, as
Trustees of the Pennsylvania Collateral Sinking Fund,
purchased $600,000 par value of the Erie Railroad Company
Pennsylvania Collateral 4% Gold Bonds, expending $486,-
719 50, which amount represents the increase in the account
"Pennsylvania Collateral Trust Bonds Redeemed". The
total par value of the bonds redeemed at the close Of the
year is $2,535,000.
There is a decrease of $450 in the account "Line, Traffic

Association and Agency Funds," due to your Company
having reduced or closed certain of its working funds in
cases where such funds were no longer required,and having
increased other funds where the amount deposited was
inadequte to meet requirements.

The account "Due from Subsidiary Companies" shows
an increase of $757,968 89, which is fully secured.
The increase in the account "Due from Subsidiary Com-

panies account Construction" is $1,111,199 72, and repre-
sents additional advances made by your Company to the
Erie & Jersey, Columbus & Erie, Penhorn Creek, Eriton
and Erie Terminals Railroad Companies for construction
purposes.
The increase in "Bonded Debt" has been explained, as

has also the account "Erie Railroad Company Collateral
Gold Notes."
The account "Construction Obligations, Erie Railroad

Company" shows an increase of $59,194 70, which is the
amount due the city of Buffalo for grade crossing work in
excess of amounts paid during the year for that purpose.
The account "Mortgages on Real Estate" has been in-

creased $133,098 50, owing to your Company having pur-
chased land at Chicago subject to mortgage, less a mortgage
matured and paid off on land at Paterson, N. J.
The account "Equipment Trusts Outstanding" has been

heretofore explained.
The account "Bills Payable," shows an amount of $787,000

representing short-term notes given in payment for certain
of your Company's obligations.
The account "Reserve Funds" formerly consisted of two

items. The first, "For Improvements authorized to June
30 1903," has been closed out and the balance credited to
Profit and Loss as explained in Table No. 3. The item
"Miscellaneous Special Funds" shows a decrease of $415,-
152 11, principally caused by transferring to the Replace-
ment of Equipment Account a balance standing to the
credit of the Special Fund account at the close of ;the year
1907 and to carrying forward to the coming year a smaller
estimated amount of Taxes accrued on property in New Jer-
sey during the fiscal year.
The increase of $520,404 57 in the account "Accrued

Sinking Funds" represents ten cents per ton on coal mined
from the mines of the Pennsylvania Coal Company during
the fiscal year and in addition interest on the bonds already
purchased by the Trustee and held in the Trust Account.

All of the securities for construction purposes turned over
• by the Erie Reorganization Committee have been converted
. into cash, as follows:

Value as Placed
on the Books
January 1897.

Cash Realized
from
Sale.

$115,200 00 Buffalo & Southwestern RR. 2d Lien Bonds-- $126,72000

405,000 00 Erie Railroad Co. Prior Len Bonds 414,00000

364,055 22 N. Y. & Greenwood Lake By. Prior Lien Bonds 385,570 22

1,034,400 00 Erie Railroad Co. General Lien Bonds 1,214,008 93

630,000 00 Delaware & Hudson Exclusive Car Trust Certs_ 630,00000

202,000 00 Car Trust of New York Certificates 202,000 00

$2,750,655 22 $2,973,190 15

In addition to these securities there have been certified

by the Trustee of the Erie Railroad Company First Con-
solidated Mortgage Deed and turned over to your Company
to reimburse it for expenditures already made, $5,000,000

Erie Railroad Company Prior Lien Bonds and $9,000,000

Erie Railroad Company General Lien Bonds; and by the
Trustee of the Erie Railroad Company General Mortgage
$22,000,000 Erie Railroad Company Convertible Bonds.
Of these securities the following have been converted into

cash:

Par Value. 7'''F'
$5,000,000 00 Erie Railroad Co. Prior Lien Bonds 
3,000,000 00 Erie Railroad Co. General Lien Bonds 

21,015,000 00 Erie Railroad Co. Convertible Bonds 

Cash Realized
from Sale.

$4,539,884 27
2,484,111 11
19,215,000 00

$29,015,000 00

leaving still owned by the Company:
Erie Railroad Co. General Lien Bonds 

Erie Railroad Co. Convertible Bonds 

$26,238,995 38

$6,000,000 00
985,000 00

From December 1 1895 to June 30 1908 your Company

has received cash from all sources for Construction and
Equipment purposes, as follows:

$500,000 00 From sale of Erie & Wynming Valley RR. Stock.

500,000 00 Cash received in settlement with the National Transit Co.
on account of an old claim.

4,343,850 13 Cash turned over by the Erie Reorganization Committee.

2,973,199 15 Cash realized from the sale of securities turned over by the
Erie Reorganization Committee.

7 ,023,905 38 Cash realized from the sale of securities 
obtained from the

Farmers' Loan & Trust Co., Trustee.
19,215,000 00 Cash realized from sale of securities obtained from the

Standard Trust Co. of New York, Trustee.

2,500 00 Received from sale of P. C. & Y. RR. Bonds turned over
to the Erie Railroad Co. by the Receivers of the New
York Lake Erie & Western Railroad Co.

457,867 50 Cash realized from the sale of Capital Stock of the Northern
Railroad Co. of New Jersey, originally paid for by the
Erie Reorganization Committee from Construction Funds,
and sold June 1 1899 by the Erie Railroad Co.

200,000 00 Amount received account of sale of the Union Dry Dock
franchises, &c.

107,989 22 Amount retur ed June 14 1001 by the English Government
account of Special Tax Deposit by the Erie Reorganiza-
tion Committee.

230,227 05 Amount received to enable the Company to purchase Erie
,& Wyoming,Valley Railroad Equipment.

$35,554,628 43

This amount has been used to partially reimburse your
Company for the following expenditures:

$457,867 50 For purchase of Northern Railroad Co. of New Jersey Capital
Stock, as explained above.

12,481,772 48 New Construction.
27,462,418 08 New Equipment.
1,729,611 68 Old New York Lake Erie & Western Car Trusts.

65,000 00 Payment of Mortgages on Real Estate.
348,377 50 Disbursed on account of Union Steamboat Co. In liquidation

of its affairs and in building or acquiring additional
property. 

Railroad Co.
111,241 84 Liquidating Receivership New York Lake Erie & Western

$42,656,289 08

Your Company has therefore expended from its current

cash for liquidating the Receivership of the New York Lake

Erie Sr Western Railroad Company and for construction

and equipment purposes from December 1 1895 to June 30

1908 $7,101,661 55, for which it is or will be entitled to be
reimbursed from the sale of either Erie Railroad Company
General Lien Bonds or Erie Railroad Company Convertible
Bonds.
The amount stated as having been expended for new

Equipment includes payments amounting to $5,293,356 84
made on cars and locomotives, which are covered by new
Equipment Trusts.

Construction expenditures on properties covered by

Pennsylvania Collateral Trust Indenture have been kept

separately and to June 30 1908 there has been expended on

these accounts $1,454,346 45; $1,439,461 14 has been realized

from the sale of securities obtained form the Trustee of the

Indenture, leaving $336,000 Pennsylvania Collateral Trust
Bonds owned by the Company. Your Company has there-

fore expended from its current cash for construction pur-

poses to June 30 1908 $14,885 31,for which it is or will be
entitled to be reimbursed from the sale of Erie Railroad
Company Pennsylvania Collateral Trust Four Per Cent

total amount for which your Company has not yet
Bonds.
The

been reimbursed from the sale of bonds for expenditures

made under the terms of the First Consolidated Mortgage

Deed, the General Mortgage and the Pennsylvania Collateral

Trust Indenture is $7,116,546 86.
In accordance with the usual practice, your Company's

accounts for the year have been examined by Messrs. Haskins

& Sells, Certified Public Accountants, and the result of
 this

examination is stated in the Accountant's Certificate pub-

lished herewith.

GENERAL REMARKS.
Additions and Betterments to the property and equip-

ment of the Company aggregating $7,289,619 30 have 
been

made during the year, of which $6,702,591 29 has been

charged to Capital Account as shown on pages preceding,

and $587,028 01 has been paid from the Company's Income

as shown on preceding page.
Work on the Erie & Jersey Railroad, the low-grade line

between Guymard_and Highland Mills, has been prosecuted
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during the year, together with the reivision of that portion
of the existing road between Highland Mills and Newburgh
Junction, and it is expected that this line will be completed
and ready for operation early in the ensuing calendar year.
No further progress has been made in the construction of

the Erie Terminals Railroad and the Suffern Railroad, the
incorporation of which was noted in the last report.
The construction of the Columbus & Erie Railroad has

progressed satisfactorily and it is expected that this line
will be completed and ready for operation early in the en-
suing calendar year.

Satisfactory progress is being made with the construction
of the Genesee River Railroad, the low-grade line between
Cuba and Hunts, N. Y., and it is expected that the existing
line of your road will be improved between Salamanca and
Cuba and between Hunts and Hornell, to be used in con-
junction with the Genessee River Railroad when completed
in order that the full benefit to be had from the operation
of this line may be realized.
• To relieve the congestion of both passenger and freight
traffic at the Jersey City Terminal and to provide facilities
for additional passenger train train service to accommodate
the largely increased passenger traffic to and from Jersey
City, work on the Penhom Creek Railroad, which was
incorporated several years ago, has been resumed under
modified plans, is progressina

° 
satisfactorily and will be

pushed to completion as fast as the Company's resources
will permit. This improvement contemplates the con-
struction of a railrdad with four tracks through an open
cut in the Bergen Hill and two tracks over a viaduct (with
foundations sufficient for four tracks later, when re-
quired) east of the Hill to a connection with the present
passenger tracks. Connections will be made west of the
tunnel with the Main Line, Greenwood Lakg Division,
Newark Branch, Northern Railroad of New Jersey and the
New Jersey & New York Railroad, thus providing additional
tracks for passenger service exclusively and permitting
the use of the tunnel solely for freight traffic.
To provide for the enlargement of facilities, additional

land has been acquired at Jersey City, Port Jervis, Hornell,
Youngstown, Akron, Hammond and Chicago.
During the year 152 industrial establishments were located

on the line of road, 97 of which have direct side track con-
nections. In addition, 28 industries were located where
they are reached by paying switching charges to other
companies. Side traks have been constructed to 9 industries
not heretofore reached and side tracks extended at 25
industries, previously located, to take care of increased
business.

$22,338,923 51 or 54.37% of the total Operating Ex-
penses was paid by the Company direct to labor, being
distributed among 38,403 employes.
The several State and Federal laws recently enacted,

reducing the daily hours of service of certain classes of your
employees, have been made effective and have created a large
additional expense without any corresponding return.

$401,133 84 was paid during the year for mileage on
private freight cars.

Pursuant to the resolutions of your Board passed August
28th 1907, under which dividends from the surplus income
of the previous fiscal year on the preferred shares of the
Company were declared, payable in dividend warrants
maturing ten years from the date of their issuance, con-
tingent upon securing the necessary authority therefor,
application was made on October 5th 1907 to the Public
Service Commission, Second District of the State of New
•York, for authority to issue interest-bearing dividend
warrants evidencing the rights of stockholders thereto.
The Public Service Commission having denied the appli-
cation in an opinion rendered February 29 1908 your Board
is unable to proceed further in the matter.
As noted in the financial statement of this report, your

Board has authorized the issuance of $15,000,000 6% Three-
Year Collateral Gold notes, of which $5,500,000 were sold
at 95% and the proceeds were used to pay a corresponding
amount of short-term notes which matured April 8 1908, and
a contract has been made for the sale at par of an additional
$5,000,000 of such notes for cash.

Arrangements have also been made under which interest
obligations and coupons of your Company, or for which it
is liable, incurred or issued before April 1 1908, and maturing
on or before July 1 1909 may be purchased for cash and
deposited and pledged under the Indenture securing such
Collateral Trust Notes as additional security for all of the
$15,000,000 of said notes issued or to be issued thereunder,
such notes to be accepted at par by the purchasers of the
coupons or interest obligations for the actual cost of the
coupons or interest obligations so purchased. The result
of this arrangement will be to fund the coupons and interest
obligations during the life of the Collateral Trust Notes and
at the same time to largely increase the security of such
notes and render the unsold balance of $4,500,000 readily
salable in case the Company should desire to dispose of them.

While the proceeds of these notes should be sufficient to
meet the ordinary requirements of the Company, they will
not be sufficient also for the completion of the improvements
now being made, which have not reached the point where
they contribute additional revenue to the Company.
As these improvements all serve to strengthen the security

of the General Lien and the General Mortgage Bonds, it is

expected that a plan will shortly be prepared for funding the
coupons maturing on these bonds for a period sufficiently
long to enable the Company out of its current funds to com-
plete the work now under way, and thus get the benefit of
the large expenditures already made, but which, as above
stated, remain as yet unproductive.
The $1,500,000 First Mortgage 6% Bonds of the Buffalo

& Southwestern Railroad Company maturing July 1 1908
have been extended for ten years, with interest at 5% per
annum, and $1,000,000 Erie Railroad Company Buffalo
& Southwestern Division Second Lien 5% Ten-Year Bonds
have been issued in renewal of and substitution for a like
amount of Buffalo & Southwestern Division Second Lien
5% Bonds maturing on the same date.
The changes in the Classification of Revenue and Ex-

penses made by •direction of the Inter-State Commerce
Commission, effective July 1 1907, affect the relation of
Revenue and Expenses to each other and the sub-divisions
of Revenue and Expenses to such an extent as to preclude
comparisons of Revenue and Expenses with previous years.
The thanks of the Board to the officers and employes for

their efficient services are hereby tendered.
Respectfully submitted by order of the Board.

F. D. UNDERWOOD, President.

TABLE 2.-INCOME ACCOUNT (ENTIRE SYSTEM) FOR THE YEAR
ENDING JUNE 30 1908.

By Operating Revenue-
Rail Operations-

Merchandise $20,009,170 58
Coal 
Passenger  -

13,937,170
9,489,448

09
73

Mall 466,582 59
Express  1,140,376 72
Milk  834,188 86
Miscellaneous 869,498 33

90$46,746,435
Outside Operations-

Water Routes $2,221,949 75
Shipping and Coal Storage Plants 355,204 83
Miscellaneous 684,012 42-3,261,167 00

Gross Operating Revenue 350.007,602 90
By Other Income-

Dividends Declared on Stocks Owned or
Controlled  $211,636 50

Interest Accrued on Bonds Owned or Con-
trolled 450,403 33

Interest on Other SeucrIties 2,250 00
Rents Accrued from Lease of Road 15,000 00
Other Rents-Joint Facilities 512,363 55
Separately Operated Properties-Prollt_ _ _ 49,463 49
Income from all Other Sources 1,509,350 59

Total Other Income 2,750,467'46
By Net Corporate Loss 1,623,422:56

$54,381,492 92
To Operating Expenses-

Rail Operations-
Maintenance of Way and Structures 35,911,414 08
Maintenance of Equipment 10,654,741 75
'I raffle Expenses 1,068.846 32
Transportation Expenses 17,793,522 08
General Expenskes 1,041,017 98

536,469,542 21
Outside Operations-

Water Routes $2,839,715 16
Shipping and Coal Storage Plants 214,417 35
Miscellaneous 453,786 72-3,507,95523

Total Operating Expenses 339,977,497 44
To Taxes 1,111,534 78

Total Operating Expenses and Taxes $41,089,032 22
To Deductions-

Interest Accrued on Bonds (see Table 5) $9,662,561 00
Interest Accrued on Equipment Trusts  722,643 01
Interest Accrued on Mortgages  38,759 57
Interest Accrued on Construction 24,05634
Other Interest 322,223 60
Rentals Accrued for Lease of Other Roads

(see Table 6) 984,753 32
Other Rents-

Hire of Equipment (Balance) 333,423 29
Joint Facilities  486,976 00

Sinking Funds Accrued 442,064 57
Other Deductions 275,000 00

Total Deductions 13,292,460:70

$54,381,492 92

Net Loss for the Year $1,623,422 56
Additions and Betterments Charged to
Income ' 575,808 64

Balance for YearTransferred to Debit of Profit and Loss 32,199,226 20

TABLE 3.-PROFIT AND LOSS ACCOUNT_YEAR ENDING JUNE:30
1908.

To balance for year transferred from Income Account 
Miscellaneous Debits:

Discount on sale of this Company's securi-

Diffieersence between cost or record value and 
$82,800 00

depreciated value on July 1st 1907 of

' 32,199,226:20

•

equipment destroyed or sold 250,691 84
Cancellation of bills account bad debts, &c_ 31,428 71
Various small debits 17,338 34

382,258 89
To Balance 13,979,909 14

316,561,394 23
By balance June 30 1907 313,633,577 31
M scellaneous Credits:

Profit from sale of Miscellaneous Securities- 3850,094 01
Amount paid in previous years as rent of
road, recovered during the current year 151,682 86

Surplus from operations of Insurance Fund 219,283 52
Amount of Dividend No. 13 on First Pre-

ferred and Nos. 5 and 6 on Second Pre-
ferred Stock shown as a deduction from
the income of the previous year 1,597,848 00

Unexpended balance of amount set aside
from the surplus of the year ended
June 30 1903 for certain Additions and
Improvements which have been com-
pleted at a cost less than the amount
appropriated. 107,049 45

Various small credits 1,859 08
$2,927,816 92

116.561.394 23
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TABLE 4.-CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM), COMPARATIVE-JUNE 30 1908 AND 
JUNE 301907.

June 30 1907. ASSETS. June 30 1908.

Cost of Road and Equipment as Reorganized-
4245,470,920 27 Erie Railroad Properties, including Leased Lines $245,449,920 27

65,793,850 00 Securities pledged. under First Consolidated Mortgage Deed 65,794,850 00
6,000 00 Securities pledged under Erie Railroad General Mortgage 6,000 00

20,010,000 00 Securities pledged under Pennsylvania Collateral Trust Deed 20,010,000 00
1,240,000 00 Securities pledged under Chicago & Erie First Mortgage Deed 1,240,000 00

$332,500,770 27

Additions and Betterments Since Dec. 1 1895-
12,951,11099 Road  $14,970,460 90
36,526,373.97 Equipment  41,209,615 35

56,180,076 25

Total Cost of Road and Equipment   9388,680,846 52

Replacement of Equipment Account 1,745,153 75
Miscellaneous Securities Owned-

98,059,989 88 Held for General Purposes $506,830 75
4,750,00000 Held for Construction Purposes 
578,926 00 To be pledged under First Consolidated Mortgage Deed 578,926 00

Pledged Under Collateral Indenture of April 8 1008 12,969,508 87
14,055,265 62

New York Susquehanna & Western RR. Capital Stock-
6,262,400 00 Preferred  $6,262,40000

5,748,900 00 Common  5,7 8 900 00

5,088,279 57 Materials and Supplies on Hand 4,061,772 25

500,000 00 Securities in Trust for Insurance Fund 
15,937 59 Chicago & Western Indiana Sinking Fund 17,124 53

12,202 03 Cash with Trustees of Sinking Funds 15,515 53

1,796,001 88 Pennsylvania Collateral Trust Bonds Redeemed (Par Value $2,535,000) 2,282,721 38

29,706 96 Line, Traffic Association and Agency Funds 29,256 96

2,135,578 32 Due from Subsidiary Companies 2,893,547 21

9,606,597 67 Due from Subsidiary Companies Account Construction 5,717,70739

242,565 89 Insurance and Expenses Paid not Accrued _  15,58627
Current Assets-

6,517,499 21 Cash In hands of Treasurer $2,576,419 67

1,475,179 17 Cash in transit from Agents and Conductors 953,257 32

1,020,013 81 Due from Agents and Conductors 901,020 40

120,117 45 Due from United States Government 115;817 79

2,369,801 73 Due from Companies and Individuals 3,078,292 19 7,714,807 37

*939,227,948 29 $439,240,694 78

LIABILITIES.
Capital Stock-

$47,892,400 00 First Preferred Non-cumulative $47,892,400 00

16,000,000 00 Second Preferred Non-cumulative 16,000,000 00

112,378,900 00 Common  112,378,900 00
$176,271,300 00

Bonded Debt-
173,978,400 00 Erie Railroad Company $175,128,400 00

23,535,500 00 Leased Lines 23,535,500 00

12,300,000 00 Chicago & Erie Railroad Company 12,300,000 00
210,963,900 00

6,500,000 00 Erie Railroad Co. Collateral Gold Notes 
5,500,000 00

613,423 77 Construction Obligations, Erie Railroad Co 
672,618 97

647,350 00 Mortgages on Real Estate 780,448 50

Equipment Trusts Outstanding-
13,347,399 63 Erie Railroad Company $17,585,79287

352,060 29 New York Pennsylvania & Ohio Railroad 183,389 57
17,769,182 44

Interest and Rentals Accrued Not Due-
1,717,440 14 Interest on Bonded Debt 91,717,441 14

110,456 97 Interest on Construction 121,653 68

147,733 07 Interest on Equipment 162,735 80

5,526 63 Interest on Mortgages 8,793 77

54,057 99 Rentals of Leased Lines 57,483 76
Miscellaneous Interest and Rentals 114,345 05

2,182,461 19

  Bills Payable 787,000 00

DIvIdends on Preferred Stock:
957,848 00 No. 13 on First Preferred 
320,000 00 No. 5 on Second Preferred 
320,000 00 No. 6 on Second Preferred 

Reserve Funds-
118,273 82 For Improvements Authorized to June 30 1903 
676,789 07 Miscellaneous Special Funds

261,636 96

2,000,558 57 Accrued Sinking Funds 2,520,063 19

Current Liabilities-
1,850,863 24 Interest on Bonds Due and Unpaid $1,872,205 99

10,607 01 Interest on Construction Due and Unpaid 12,607,59

4,594 29 Interest on Equipment Due and Unpaid 70,953 26

5,286 75 Interest on Mortgages Due and Unpaid 5,288 75

196,899 85 Rentals of Leased Lines Due and Unpaid 203,079 60
Miscellaneous Interest and Rentals Due and Unpaid 2,281 37

1,883,235 641 Pay-Roll Account 1,744,781 34

2,017,459 301 Audited Vouchers 2,734,755 58

831,297 95 Due Connecting Lines 905,323 46
7,551,279 94

13,633,577 31 Profit and Loss 13,979,900 14

*434,227,948 29
$439,240,694 78

TABLE 15-ANALYSIS OF TRAFFIC REVENUE AND EXPENSES (ENTIRE SYSTEM) FOR THE FIVE YEARS ENDING JUNE 30.

1909. 1905. 1906. 1907. 1908.*

Mileage of road operated 

Freight Traffic-
Number of tons of general freight carried 
Number of tons of coal carried  
Total number of tons of all freight carried  
Total number of tons of all freight carried f m_
Average distance hauled per ton 
Total freight revenue , 
Average revenue per ton per mile 
Freight revenue per mile of road 
Freight revenue per train mile  
Average number of tons of freight in each train_
Average number of tons of freight In each

train, Including company's material 
Aver. No. of tons of freight In each loaded car 

Passenger Traffic-
Number of passengers carried 
Number of passengers carried one mile 
Average distance per passenger 
Total revenue from passengers 
.Average revenue per passenger per mile 
Total passenger train revenue 
Passenger train revenue per mile of road  
Passenger train revenue per train mile  
Average number of passengers In each tra n.  
Average number of passengers in each car  

Revenue and Expenses-
Freight and passenger revenue 
Freight and passenger revenue per mile of road
Gross re, enue, all sources 
Gross revenue per mile of road 
Gross revenue per train mile 
Operating expenses and taxes 
Operating expenses and taxes per mile of road_
Operating expenses and taxes per train mile  
Net revenue 
Net revenue per mile of road 
Net revenue per train mile 

2,150.215 2,150.937
---

2.150 937 2,150.937 2,171.160

14,824,811
15,010,294
29,835,105

5,189,158,367
173.928

$32,522,741.89
Cents .627

915,125.34
$2.50773

400.12

428.78
17.44

20,395,440
599,757,640

26.955
98,077,964.27

Cents 1.469
99,620,704.93

$4,478.48
$1.10811
63.26
17.42

15,844,429
15,717,194
31,561,623

5,163,505,295
163.604

$32,181,378.48
Cents .623

919,961.56
$2.56982

412.39

440.58
17.70

19,377,350
16,978,032
36,355.382

5,944,379,550
163.508

$3 555,937.87
Cents .598

$16,530.44
92.71995

454.65

984.30
18.75

20,911.586
18,258,031 '
39.169,617

6,275,629,877
160.217

938,550,092.47
Cents .614

$17,922.96
$2.89707

971.62

504.84
19.57

16,258,427
17,371,279
33,629,706

5,661,538,181
168.349

933,946,340.67
Cents .600

$15,635.12
92.78751

464.00

501.13
20.30

20,755,414
568,318,144

27.382
$8,307,367.62

Cents 1.478
$10,022,500.78

99,659.60
$1.11451
63.20
17.62

22,816.022
598,655,755

26.238
$8,982,810.52

Cents 1.500
$10,807,374.53

$5,024.50
$1.21195
67.13
18.62

24,190,423
639,792,610

26.438
$0,458,281.67

Cents 1.478
$11,218,098.25

$5,215.45
$1.21429
69.25
18.72

23,654,436.
630,529,474

27.036
99,480,448.73

Cents 1.484
$12,054,020.13

$5,551.88
$1.22976
65.24
17.45

$40,600,206.16
$18,881.93

$43,005,213.39
$20,000.42

$1.08554
930,262,708.09

$14,079.27
$1.30722

912,742,504.95
$5,926.15

Cents 58.832

940,578,746.10
$18,865.61

$43,321,646.92
$20,140.83

92.01351
130,712,836.54

919,278.82
91.92747

912,608,610.38
$5,862.01

Cents 58.603

$44,538.748.39
920.706.67

$47,461.401.99
$22,065.45

32.15812
$33,076,634.50

915,377.78
91.50403

919,384,767.49
$6,687.67

Cents 65.909

$48,008,374.14
$22,319.75

$51,194,113.45
$23,800.84

$227075
935,022,756.86

916,282.56
$1.55346

$16,171,356.59
$7,518.28

Cents 71.729

$43,435,789.40
$20,005.80

$46,746,435.90
$21,530.63

$2.13252
936,469,542.21

$16,707.26
$1.66370

$10,276,893.60
$4,733.37

Cents 46.882

* Many of the statistics for the year 1908 are not true comparisons with the figures for previous years, as the data for the year 1008 is stated in ac-
•cOrdance with the classifications prescribed by the Inter-State Commerce Commission, effective July 1 1907, and with the rules for compiling train
;statistics, also prescribed by the Commission.
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Whi TranntertiatMS.
COMMERCIAL EPITOME.

Friday Night, Nov. 6 1908.
Trade has been more active, especially since the result of

the national election became known. It has also been helped
by cooler weather. Comparisons of bank clearings are the
best thus far this year, the metals trades are waking up and
the feeling is everywhere hopeful.

Stocks of Merchandise.
Nov. 1.
1908.

Oct. 1.
1908.

Nov. 1
1907.

Lard  tierces 4,660 4,485
Cocoa  bags 41.090 40,500 10,500
Coffee, Brazil bags 2,748,487 3,016,240 3,397,201
Coffee, Java mats 48,567 36,941 24,141Coffee, other bags 282,706 260,190 185,285
Sugar  tons 23,350 5,570 25,000Sugar  _bags,&c. 65,000
Hides  No. 15,400 15,500 11,400Cotton  bales 76,673 62,315 159,642Saltpetre  bags  
Manila hemp  bales 2,482 3,186 23,737Sisal hemp  bales 362 990 370Flour  barrels and sacks 58,900 51,800 15,900

LARD on the spot has declined of late, owing to heavy
selling at the West, coincident with an unusually large hog
packing, the total for the week being no less than 605,000,
against only 300,000 during the same week last year. Prime
Western 9.80©9.85c. and City 93,'©93'c. Refined lard
has latterly been in better demand, with Continent down to
10.20c. and South America remaining at 11.10c. and Brazil,
in kegs

' 
12.50c. Compound is 714©7 Mc . The speculation

in lard futures at the West has been at times quite active,
but in the main the attitude of packers has been such as to
discourage efforts to advance prices of hogs, partly because
of the rather poor quality, at times, of the offerings.
On Wednesday there was a sharp rise at the Chicago
stock yards, owing to some decrease in receipts there, but
the effect was hardly more than momentary.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.November delivery-- 9.37% 9.40 9.45 9.40 9.40January dellvery 9.37% 9.45 Holl- 9.40 9.42% 9.30May delivery  9.423 9.523 day. 9.473 9.473 9.37%
PORK on the spot has been in moderate demand, with

local quotations $16(016 25 for mess, $19 50@$22 for clear
and $18@$19 for family. Cut meats have been rather quiet
and latterly somewhat weaker. Pickled hams 10@103.-c.,
pickled bellies 93@10Y1c., all weights.
OIL.-Cotton seed has been stronger; summer white

38@)41c.• winter 43@45Mc. Of late the speculation has
been rather more active, with local manipulation very
apparent. Linseed has been firmer in sympathy with the
strength of prices for seed; City raw, American, has risen
to 45c. and boiled to 45c.; white raw Calcutta has been
generally quoted at 70c. Lard oil has been dull; Prime
72@)74c., and No. 1 extra 54@)56c. Olive has been steady
with a moderate trade; yellow $1 15@$1 25. Cocoanut
has been somewhat firmer abroad, but New York prices
have remained at 73.1(4)7Y4c. for Cochin and 6M@,634c.
for Ceylon. Peanut has heen quiet; yellow 55@80c. Palm
has ruled at 6@63/2c. for Lagos. Cod in light demand;
domestic still 38@40c. and Newfoundland 40(4i42c.
COFFEE on the spot has been quiet and apparently

has a downward tendency; No. 7 69'@6%c. and Santos
No. 4 7%@8c. West India coffee has been quiet and
about steady; fair to good Cucuta 83ig9Mc. The specu-
lation in coffee futures has continued on a very light
scale and with large receipts prices have at times shown
weakness, though it is contended that the invisible stocks
the world over are very moderate. Closing prices were:
November __IS 35 5 40 1 March 5 25®5 30IJuly  5 25 5 35
December __5 30@5 40 April 5 25 ® 5 30 August  5 30®5 35January __5 30@5 35 May  5 25@5 30 September --5 30®5 35
February ___5 25®5 30 June  5 25805 3010ctober 5 30®5 35
SUGAR.-Raw has been quiet and a trifle easier, with

centrifugal, 96-degrees test, 3.95c., muscovado, 89-degrees,
test, 3.45c.,and molasses, 89-degrees test, 3.20c. Refined
has been in pretty good demand,with granulated 4.80(04.90c.
PETROLEUM has met with the usual demand at steady

prices. Refined barrels, 8.50c.; bulk, Sc.; cases, 10.90c.
Gasoline has been in good demand; 86 degrees in 100-gallon
drums, 19c.; drums $8 50 extra. Naphtha has remained
steady with a liberal demand; 73@76 degrees in 100-gallon
drums, 16c.; drums $850 extra. Spirits of turpentine more
active at 42c. Rosin latterly firm at $3 for strained.
TOBACCO.-Though sales have been rather light, the

outlook is regarded as favorable, partly for the reason that
the whole country is likely to participate in a revival of
.business, and partly because manufacturers' stocks are still
believed to be comparatively small. Good leaf is more
steadily held. The sales of Floridanew crophave increased,
especially of the finer grades.
COPPER has been distinctly more active, and at times

somewhat excited at rising prices. Speculation has had no
slight influence. Lake 1430.•, electrolytic 14©14Mc. with
large sales of the latter partly for export. Lead has been in
good demand ,with car lots 4.35@4.40c. on the spot. Spelter
has been in brisk demand and firmer at 4.90@4.95c. Tin
has been stronger at 3.30©3.40c. for Straits. Iron has
been in better demand and firmer; No. 1 Northern $16 75©
$17 25; No. 2 Southern $16 75@$17 25.

COTTON.
Friday Night, Novembar 6 1908.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For the
week ending this evening the total receipts have reached
484,481 bales, against 440,660 bales last week, and 419,621
bales the previous week, making the total receipts since
the 1st of September 1908, 3,079,595 bales, against 2,267,423
bales for the same period of 1907, showing an increase since
Sept. 1 1908 of 822,122 bales.

Receipts at- Sat. Mon. Tues. Wed.

25,960
____

17,039
3,964
 

-------- 1,309
12,096

iiiii
----
1,935
4,847

534
 _

uu

68,844

Thurs.

22,983
____

16,367
2,608

9,428

1,i42
----
4,150
4,827

----
81

48

Fri.

37,130

 2,iiii
12,172
1,471
 250

11,074
9,048
2,398
----
2,950
4,570

----
102

50

Total.

207,541

2,88i
98.451
17,001
4,621
2,521

73,501
9,041

10,33(
---•

21,151
30,911

101
---•
1,004
5,131
241

3alveston 
Port Arthur 
Dorp. Christi, &c
New Orleans.-
Mobile  
Pensacola 
Jacksonville, &c_
Savannah 
Brunswick  
Charleston  
Georgetown  
Wilmington  
Norfolk 
N'port News, &c.
New York 
Boston  
Baltimore 
Philadelphia__  

Tots. thls week

31,422
____

8
18,962
2,726
4,375
949

14,161

f,aii
---

4,670
3,288
---- ---- -------- ----102

2,4580
____

83,573

20,226
____

10,237
3,343

___
12,588

1-,;1:a6
- --
23,20
7,539

129
----------------3,138

52

70,124
____

23,662
2,893

268
14,154

fiii
----
5,130
5,844

158

____

57,883123,789 61,734 88,658 484,481

The following shows the week's total receipts, the total
since Sept. 1 1908, and the stocks to-night, compared with
last year:

Receipts to
November 6.

1908. 1907. Stock.

This
week.

Since Sep
1 1908.

This
week.

Since Sep
1 1907. 1908. 1907.

Galveston 207,545 1,212,273 98,308 572,899 182,000 141.562Port Arthur 6,904 7,674 12,373
CorpusChristi,&c. 2,882 15,036 1,592 5,348  
New Orleans -_ -_ 98,459 466,467 83,934 326,667 225,225 195,068
Mobile  17,005 120.514 16,211 93,822 55,291 37,386Pensacola 4,625 27,250 13,925 29,994
Jacksonville, &c_ 2,526 10,452 520 2,459  
Savannah 73,501 669,910 77,989 662,682 161,255 144,255
Brunswick 9,048 74,989 3,976 65,525 9,516 9,093
Charleston 10,336 97,681 13,658 106,189 30,390 35.833
Georgetown 164
Wilmington 21,155 186,906 18,583 221.188 25,352 41,180
Norfolk 30,915 169,115 26,104 155,125 32,142 z 8,357
NewportNews,&c. 102 1,992 487 3,110 149
New York__ --__ 54 ____ 65 75,253 144,470
Boston  1,004 2,591 86 678 5,094 6,312
Baltimore 5,138 16,603 2,594 8,363 11,705 5,615
Philadelphia  240 694 277 938 6,357 4,537

----
3,079,595 365,918 819,580 794,814Total 484,481 2,267,423

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at- 1908. 1907. 1906. 1905. 1904. 1903.

Galveston --- 207.545 98,308 150,011 113,487 109,850 160,664
Pt. Arthur, &c 2,882 9,266 1,269 2,064 1,499 2.832
New Orleans_ 98,459 83,934 100,250 78,495 117,352 124,761
Mobile  17,005 16,211 15,410 13,002 12,082 15,014
Savannah - _ .. 73,501 77,980 78,661 74,685 68,652 74,938
Brunswick__ _ 9,048 3,976 4,376 4,692 10,876 12,487
Charieston,&c 10,336 13,658 7,037 11,123 7,476 8.553
Wilming'n,&c 21,155 18,583 19,152 17,040 18,265 19,046
Norfolk  30,915 26,104 26,072 36,491 26,681 25.513DATI'poogeNrs.:_&c

13,2i 171.72 1:2175 12,M 4,ng 5,1n
---- - ----

414,010Total this wk_ 484,481 365,918 364,955 378,767 449,297

Since Sept. 1_ 3.079,595 2,267,423 3,047,263 2,937,318 3,455,575 2,841,444

The exports for the week ending this evening reach a total
of 361,482 bales, of which 134,000 were to Great Britain,
46,822 to France and 180,660 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1908.

Exports
from- Great

BrUain.lFr'nce

Week ending Nov. 6 1908.
Exported to-

From Sept. 1 1908 to Nov. 6 1908.
Exported to-

Conti-
nett.

Great
Total. Britain. France.

ConU-
nent. Total.

Galveston _-__
Port Arthur_
Corp.Chris..&e 
New Orleans__
Moble  
Pensacola
Fernandina
Savannah  
Brunswick 
Charleston_
Wilmington_
Norfolk 
Newport News
New York 
Boston  
Baltimore ____
Philadelphia  
Portland, Me_
San Francisco
Seattle  
Tacoma 
Portland, Ore_
Pembina 
Detroit 

87.80231,524

13,795
8,517

10,638
5,986

3,442
1,020
1,600
1,200

10,898

4,400

91,685211,011

12,984
325

34,771

8,650
22,467

300

37,677
8,842
4,400

378,244 193,931

90,628 53,035
16,804 16,677
2,628 9,637

45,409 42,023
5,986 18,332
8,650 4,300
22,467 41,846

300i 9,600

7,6111 11,053
1671 1.187
8001 2,4

1,2

41,758
35,519
7,600
8,462

43,968

11,652

1,200

361,701
6,904

59
104,317
17,598
15,475

933,876
6,9(14

247,9
51,077
27,740

236,506 322,497
36,993 55,325
30,803l 35,104
122,4071 164,253

3001 9,900

60,930
5,894

25,960
3,011

4,650
3,200
976

114,340
41,413
34,760
11,473

4,850
3.200
998

Total  134,000 46,822 180,660 361 ,4821 697,744 330,100 1,037,683.2,065,52T

Totla 1907 75,470,12,108 93,480i8i,058 681,145 186,109 649,709ii,506,963

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared at the ports named. We add similar figures for
New York.
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On Shipboard, Not Cleared for-

LavingGreat Ger- Other Coast-
Nov. 6 at- Britain. France many. Foreign wise. Total. Stock.

New Orleans-- 2,863 16,585 25,363 474 65,989
-

159,23620,704
Galveston ____ 29,718 16,338 12,901 34,943 2,812 96,712 85,288
Savannah_--_ 1,707 ____ 3,210 5,866 1,500 12,285 148,972
Charleston__ -___ ____ ____ ____ 3,000 3,000 27,390
Mobile 800 7.300 7,400 ____ 1,200 16,700 38,591
Norfolk  3,500  _-_ 16,500 20,000 12,142
New York 1,500 600 2,000 3,500 ...._ _ 7,600 67,653
Other ports 21,000 ....__ 19,000 5,000 ____ 45,000 13,024

-. -------------------
Total 1908- 78,929 27,101 61,096 74,672 25,486 267,284 552,29C
Total 1907._ 99,235 53,558 77,368 35,093 31,292 296,546 498,268
Total 1906._ 146,667 44,523 108,623 55,617 45,067 400,497 643,682

Cotton futures have fluctuated within narrow limits, but
the drift for a time was towards somewhat lower quotations,
owing partly to a desire to liquidate on the eve of election,
and to take profits on the brief upturn of prices the day
after that event. Besides the "long" interest had apparently
become somewhat congested on the recent advance of some
70 points, and a reaction, even if only momentary, appeared
to many to be due. Then again the ginners report of
Monday, Nov. 9, giving the ginning up to Nov. 1 is expected
to show a very large total, which may for •a time have a
more or less depressing effect. Meantime, too, the crop
movement continues to be very large. The weather has
been, on the whole, favorable. On the other hand, the spot
markets have been firm, exports liberal, dry goods sales
reported larger,especially since the election, and mills are in
some cases resuming full time or restoring wages to the old
scale. The spinners' takings, moreover, are large. Trade
reports from Fall River, St. Louis, Newark and New Orleans
have been cheering and cotton goods prices appear to have
an upward tendency. Certainly the feeling in the cotton
trade at large,among both dealers in the raw material and
the manufactured product, is hopeful. The exceptionally
good spinnable quality of the crop, too, is a subject of
general remark. The speculation in futures has broadened
somewhat. Wall Street and other people have been buying
on a scale down. Some large operators have taken profits
and both Liverpool and the South have also sold, but there
is, on the other hand, steady buying on what is considered
by buyers to be the relatively low price and the promising
outlook for the trade. To-day prices advanced sharply for
the reason, mainly, that the ending of the Lancashire strike
was announced. This was the signal for brisk buying by
Wall Street, the West, the East and the South, encouraged
in some degree by the activity and strength of the stock
market. The ending of the. big English strike, however, is
considered the most important thing that has happened in
the cotton trade in some time past. It seems to mean that
buying by Europe will increase. The outside public, more-
over, is taking more interest in the speculation, and this had
a very perceptible effect. The receipts for the weekiare large
and it is very generally believed that the ginning_report on
Monday will show a total quantity ginned up to Nov. 1st of
something over 8,000,000 bales. But with the awakening
of trade and increasing speculation, the tone of the market
was firm. Spot cotton closed at 9.30c., a decline for the
week of 5 points. Trading has been light.

The rates on and off middling, as established Sept. 9 1908
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair   c_1.75 on Middling c Basis Good mid. ting'd c_ Even
Strict mid. fair. -_1.50 on Strict low mid 0.30 off Strict mid. tinged_ _0.20 off
Middling fair 1.25 on Low middling ____1.00 oft Middling tinged _0.30 off
Strict good mid__ _ _0.75 on Strict good ord___ _1.62 off Strict low mid. ting.1.00 off
Good middling-0.50 on Good ordinary__ _2.50 off Low mid. tinged...2.25 off
Strict middling__0.25 on Strict g'd mid.tgd_0.35 on Middling stained _ _1.00 off

The official quotation for middling upland cotton in the
New York market each day for the past week has been:

Oct. 31 to Nov. 6- Sat. Mon. Tues. Wed. Thurs. Fri.
Middling uplands  9.35 9.40 H. 9.35 9.25 9.30

NEW YORK QUOTATIONS FOR 32 YEARS.

The quotations for middling upland at New York on
Nov. 6 for each of the past 32 years have been as follows:
1908c  9.30 1900_c
1907 11.00 1899 
1006 10.30 1808 
1905 11.60 1807 
1904 10.15 1896 
1903 11.05 1895 
1902  8.50 1894 
1901  7.81 1893 

MARKET AND SALES AT NEW YORK.

The total sales of cotton .on the spot each day during the
week at New York are indicated in the following statement.
For the convenience of the reader we also add columns which
show at a glance how the market for spot and futures closed
on same days.

9.56
7.62
5.31
6.00
8.12
8.94
5.75
8.38

1892c
1891 
1890 
1889 
1888 
1887 
1886 
1885 

8
8
.
.
2
44
5

9.69
10.25
9.81
9.69
9.12
9.38

1
74.1_0  

1882 
1881 
1880 
1879 
1878 
1877 

190:8580

10.50
1111..0602

11.44

191:3128

Saturday__
Monady---
Tuesday --
Wednesday
Thursday -
Friday- -_-

Total

Spot Market
Closed.

Quiet  
Quiet 10 pts adv - -

HOLI
Quiet 5 pts dee 
Quiet 10 pts dec 
Quiet 5 pts adv

Futures
Market
Closed.

Sales of Spot and Contract

Export
Con-
sum n.

-

Con-
tract.
--

Total

Steady 
Steady 

100
251 -565

100
1,151

DAY.
Barely steady
Steady 
Steady 

351 [ma 1,251

FUTURES.-The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week's returns, and conse-
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures
for to-night (Friday), we add the item of exports from
the United States, including in it the exports of Friday
only. '
• November 6- 1908. 1907. 1906. 1905.
Stock at Liverpool bales. 4t9,000 567,000 326,000 650,000
Stock at London   12,000 24,000 16,000 25,000
Stock at Manchester  30,000 42,000 \ 24,000 35,000

Total Great Britain stock  451,000
Stock at Hamburg  18,000
Stock at Bremen  178,000
Stock at Havre  08,000
Stock at Marseilles  4,000
Stock at Barcelona   11,000
Stock at Genoa  16,000
Stock at Trieste   6,000

633,000 366,000
16,000 12,000
74,000 37,000
91,000 51,000
3,000 4,000
11,000 6,000
18,000 53,000
34,000 1,000

710,000
13,000

251,000
118,000

2,000
3,000
17,000
3,000

Total Continental stocks  331,000 247,000 214,000 407,000

Total European stocks  782,000 880,000 580,000 1,117,000
India cotton afloat for Europe.... _ 41,000 48,000 *80,000 63,000
American cotton afloat for Europe 957,849 666,556 840,504 649,000
Egypt,Brazil,&c.afloat for Europe 48,000 100,000 78,000 60,000
Stock in Alexandria, Egypt   139,000 132,000 146,000 113.000
Stock in Bombay, India   121,000 301,000 321.000 373,000
Stock in U. S. ports   . 891,580 704,814 1,044,179 1,077,866
Stock in U. S. Interior towns  681,047 437,851 472,057 566,477
U. S. exports to-day  62,340 20,078 64 313 38,002

Total visible supply 3,651,816 3,389,299 3,626,053 4,057,345
Of the above, totals of American and other descriptions are as follows:
American-

Liverpool stock bales. 305,000 476,000 246,000 553,000
Manchester stock  22,000 31,000 20,000 33,000
Continental stock  279,000 150,000 174,000 377,000
American afloat for Europe  957,849 666,556 840,504 649,000
U. S. port stocks  819,580 794,814 1,044,170 1,077,866
U.S. interior stocks  681,047 437,851 472,057 566,477
U. S. exports to-day  62,340 20,078 64,313 38,002

Total American  3,126,816 2,585,290
East Indian, Brazil, &c.-

Liverpool stock104,000 91,000
London stock  12,000 24,000
Manchester stock  8,000 11,000
Continental stock  52,000 88,000
India afloat for Europe  41,000 48,000
Egypt, Brazil, &c.. afloat  48,000 109,000
Stock in Alexandria, Egypt  130,000 132,000
Stock In Bombay, India  121,000 301,000

Total East India, &c
Total American

  • 525,000
 3,126,816

Total visible supply 3,651,816
Middling Upland, Liverpool  5.00d.
Middling Upland, New York_ __ _ 9.30c.
Egypt, Good Brown, Liverpool  814d.
Peruvian, Rough Good, Liverpool 8.00d.
Broach, Fine, Liverpool 4 13-16d.
TInnevelly, Good. Liverpool_ _ _ _4 11-16d.

804,000
2,585,299

3,389,299
5.01d.
10.80c.

10 9-16d.
12.00c1.
5

5 7-16d.

2,861,053

80,000
16,000
4,000
40,000
80,000
78,000
146,000
321,000

765,000
2,861,053

3,626,053
5.75d.
10.10c.

10 1-16d.
8.70d.

5 13-16d.
5 0-16d.

3,294,345

97,000
25,000
2,000

30,000
63,000
60,000
113,000
373,000

763,000
3,294,345

4,057,345
6.16d.
10.65c.
8 Hd.
9.00d.
551d.

5 9-16d.

Continental imports for the past week have been 96,000

bales.
The above figures for 1908 show an increase over last

week of 284,634 bales, a gain of 262,517 bales over 1907,
an increase of 25,763 bales over 1906, and a loss of
405,529 bales from 1905.
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AT THE INTERIOR TOWNS the movement-that is

the receipts for the week and since Sept. 1, the shipments

for the week and the stocks to-night, and the same items

for the corresponding period for the previous year-is set
out in detail below.
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The above totals show that the interior stocks have in-
creased during the week 55,132 bales and are to-night 243,196
bales more than at the same time last year. The receipts
at all the towns have been 161,474 bales more than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.-We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

November 6-
Shipped-

---

Week.

1908-
Since

Sept. 1.

----- 1007
Since

Week. Sept. 1.
Via St. Louis 20,406 98,985 17,450 56,089
Via Cairo  24,760 82,155 5,463 26,456
Via Rock Island 160 1,225 261 010
Via Louisville  3,714 18,409 1,037 10,689
Via Cincinnati 1,243 9,646 1,332 5,302
Via Virginia points 6,418 22,671 2,681 9,767
Via other routes, ttc 15,782 33,676 2,948 18,350

Total gross overland 78,483 266,767 31,172 127,563
Deduct shipments-

Overland to N. Y., Boston, &c_  6,382 19,942 2,957 10,042
Between interior towns 5,385 10,384 1,844 9,001
Inland, &c., from South 2,330 8,831 2,279 17,648

Total to be deducted 14,097 39,157 7,080 36,691

Leaving total net overland * 64,386 227,610 24,092 00,872

* Including movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 64,386 bales, against 24,092 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an excess over a year ago of 136,738
bales.

 1908
In Sight and Spinners'

Takings. Week.
Since

Sept. 1.

 1907 
Since

Week. Sept. 1.

Receipts at ports to Nov. 6 484,481 3,079,595 365,018 2,267,423
Net overland to Nov. 6  64,386 227,610 24,092 90,872
Southern consumption to Nov. 8_ _ _ 45,000 395,000 49,000 483,000

Total marketed 593,867 3,702,205 439,010 2,841,205
Interior stocks in excess  55,132 565,852 22,410 357,268

Came into sight during week_ __ _ 648,999  461,420  
Total in sight Nov. 6   4,268,057   3,198,563

North. spinners' takings to Nov. 6.._117,521 599,157 66,582 340,142

Movement into sight in previous years:
Week- Bales. Since Sept. 1- Bales.

1906-Nov.  9 567,845 1906-Nov. 9 .. 4,051,170
1905-Nov.  10 493,054 1905-Nov. 10 3,085,610
1904-Nov.  11 517,096 1904-Nov. 11 4,585,054
1903-Nov.  13 585,000 1903-Nov. 13 3,766,446
1902-Nov.  14 464,523 1902-Nov. 14 4,126,205

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS .-Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week.

Week ending-
November 6.

Closing Quotations for Middling Cotton on-

Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.

Galveston 
New Orleans_ _ _
Mobile 
Savannah  
Charleston 
Wilmington_  
Norfolk  
Boston  
Baltimore  
Philadelphia _  
Augusta 
Memphis 
St. Louis 
Houston  
Little Rock_ --

9 1-16
9

8%

9.35
93-'
9.60
9 1-16
9%

9
8%

9 1-16

8 15-16

93-I
9.35

9.65
9%

9%
9

HOLI-
DAY.

9
8 15-16

8 15-16

9%
9.40
93-1
9.60
9 1-16
9 %,
93'i
9

9
8 15-16

sg
8%
9%
9.35
9
9.50
9 1-16
9 %
9%
9
8%

9
8 15-16 ;

8%
8 13-16

9
9.25

9.55
9

9
8%

NEW ORLEANS OPTION MARKET.-The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sardall,
Oct. 31.

Monday,
Nov. 2.

Tuesday,
Nov. 3.

Wed'day,
Nov. 4.

Thursd'll,
Nov. 5.

Friday.
Nov. 6.

November
Range - ® - - ® -- ® -- ® -
Closing - - - 8.80-.83 8.79 * 8.85 -

December-
Range 8.72-.82 8.68-.88 8.66-.74 8.61-.81
Closing 8.80-.81 8.72-.73 8.71-.72 8.78-.79

January-
Range 8.69-.77 8.65-.82 8.65-.73 8.60-.81
Closing 8.76-.77 8.70-.71 8.70-.71 8.75-.76

February-
Range - @ -
Closing 8.75-.79 • 8.69-.72 8.69-.71 8.76-.78

March-
Range 8.70-.79 8.69-.84 8.68-.76 8.63-.86
Closing 8.77-.78 8.72-.73 8.72-.73 8.78-.79

April-
Range - @ - HOLT- HOLI- - ® -- @ -- @ -
Closing 8.80 * DAY. DAY. 8.75 * 8.75 * 8.81-.83

May-
Range  8.73-.84 8.74-.90 8.73-.82 8.67-.88
Closing 8.82-.83 8.76-.77 8.76-.78 8.83-.84

June-
Range 
Closing 8.81 * 8.79 * 8.78-.80 8.85-.87

July-
Range  8.83-.87 8.81-.94 8.76-.82 8.70-.74
Closing 8.86-.88 8.80-.82 8.79-.81 8.87-.89

Tone-
Spot Steady. Quiet. Quiet. Steady.
OntIons  Stead v. Steady. Steady. Steady.

* Nominal.

WEATHER REPORTS BY TELEGRAPH.-Our reports
by telegraph from the South this evening indicate that the
weather has been favorable as a rule during the week. As a
result, picking has made excellent progress, nearing
completion in many sections, and the marketing of cotton
has been on a very liberal scale. Killing frost was reported
in sections of Alabama and some districts elsewhere toward
the close of the week.

Galveston, Texas.-We have had rain on one day of the
past week, the rainfall being two hundredths of an inch.
Average thermometer 66, highest 76 and lowest 56. October
rainfall thirty-three hundredths of an inch.

Abilene, Texas.-Dry all the week. The thermometer
has averaged 60, the highest being 78 and the lowest 42.
Month's rainfall six inches and ninety-three hundredths.
Corpus Christi, Texas.-There has been no rain the past

week. The thermometer has averaged 67, ranging from 52
to 82. October rainfall forty-one hundredths of an inch.

Fort Worth, Texas.-We have had no rain during the week.
The thermometer has ranged from 44 to 80, averaging 62.
Month's rainfall four inches and forty-eight hundredths.

Palestine, Texas.-We have had rain on one day during
the week, the rainfall being twenty hundredths of an inch.
Average thermometer 60, highest 76, lowest 44. October
rainfall one inch and 15 hundredths.
San Antonio, Texas.-No rain all the week. The thermo-

meter has averaged 65, the highest being 84 and the lowest 46.
Month's rainfall one inch and forty-seven hundredths.

Taylor, Texas.-It has rained on one day during the week,
to an inappreciable extent. The thermometer has averaged
62, ranging from 44 to 80. Month's rainfall one inch and
thirty-six hundredths.
New Orleans, Louisiana.-We have had no rain during the

week. The thermometer averaged 63.
Helena, Arkansas.-Fine picking weather. Heavy frost

this morning. We have had rain on one day during the
week, the rainfall being seven hundredths of an inch.
Average thermometer 52.7, highest 73, lowest 34. Month's
rainfall sixteen hundredths of an inch.
Memphis, Tennessee.-Marketing is on a tremendous scale,

the week's receipts being the largest on record. Picking is
making rapid progress. We have had rain on one day
during the week to the extent of seven hundredths of an inch.
The thermometer has averaged 55, ranging from 36 to 71.
October rainfall five hundredths of an inch.

Nashville, Tennessee.-October rainfall forty-four hun-
dredths of an inch.

Mobile, Alabama.-Rain in the interior early in the week
and general killing frost this morning. Picking is nearing
completion in many sections. We have had rain on two
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days during the week, the rainfall being twenty-two hun-
dredths of an inch. Average thermometer 62, highest 77,
lowest 46. October rainfall thirty-three hundredths of an
inch.

Montgomery, Alabama.-There has been rain on two days
of the week, the precipitation reaching one inch and fifty-
eight hundredths. The thermometer has averaged 58, the
highest being 76 and the lowest 42. Month's rainfall three
inches and eight hundredths.

Selma, Alabama.-It has rained on two days during the
week, to the extent of eighty-five hundredths of an inch.
The thermometer has averaged 56, ranging from 34 to 73.

Shreveport, Louisiana.-We have had rain on two days
during the week, the rainfall being twenty-five hundredths
of an inch. Average thermometer 59, highest 74, lowest 43.

Vicksburg, Mississippi.-We have had rain on twd days
during the week, the precipitation reaching fifty-four hun-
dredths of an inch. The thermometer ranged from 44 to 74,
averaging 59.

Augusta, Georgia .-Rain has fallen on one day of the week,
the precipitation reaching nine hundredths of an inch. Aver-
age thermometer 57, highest 73, lowest 42.
Savannah, Georgia.-It has rained on one day of the week,

the precipitation reaching forty-seven hundredths of an inch.
The thermometer has averaged 60, the highest being 73 and
the lowest 47. Month's rainfall one inch and thirty-four
hundredths.

Charleston, South Carolina.-There has been rain on one
day of the past week, the rainfall reaching thirteen hun-
dredths of an inch. The thermometer has averaged 61,
ranging from 4 to 74.

Greenwood, South Carolina.-We have had rain on one day
during the week, the rainfall reaching eighty-nine hundredths
of an inch. The thermometer has ranged from 41 to 64,
averaging 52.

Stateburg , South Carolina .-Light rain on Wednesday night
with rainfall of ten hundredths of an inch followed by cold
wave next day. Average thermometer 55, highest 78 and
lowest 28.

Charlotte, North Carolina .-Farmers are selling quite freely.
We have had rain on one day of the past week, the rainfall
being thirty-three hundredths of an inch. The thermometer
has averaged 51, the highest being 67 and the lowest 32.
The following statement we have also received by tele-

graph, showing the height of rivers at the points named
at 8 a. m. of the dates given:

Nov. 6 1908. Nov. 8 1907.
Feet. Feet.

New Orleans Above zero of gauge.. 4.4 4.0
Memphis  Above zero of gauge_ 8.0 6.7
Nashville Above zero of gauge.. 6.9 8.5
Shreveport Above zero of gauge_ 5.8 0.3
Vicksburg  Above zero of gauge_ 11.0 6.8

INDIA COTTON MOVEMENT FROM ALL PORTS.
•
November 5.

Receipts at-

1908. 1907. 1906.

Week.
Since

Sept. 1. Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Bombay 9,000 61,000 19,000 98,000 18,000
_

85,000

Exports from-
For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay-
1903. 15,000 15,000 63,000 e3,000
1907 10,000 10,000 87,000 87,000
1906 16,000 16,000 2,000 123,000 125,000

Calcutta-
1908 1,000 -___ 1,000 2,000 6,000 8,000
1907 1,000 1,000 1,000 7,000 8,000
1905 2,000 2,000 1,000 8,000 9,000

Madras-
1908 1,000 1,000 1.000 6,000 7,000
1907 2,0(10 1,000 3,000 3,000 11,000 14,000
1906 1,000 5,000 6,000

All others-
--- ------------2,0001908 38,000 40,000

1907 1,000 1,000 2,000 4,000 24,000 28,000
1906 2,000 2,000 1,000 33,1)00 34,000

-------
Total all-

1908 1,000 16,000 17,000 5,000 113,000 118,000
1907 3,000 13,000 16,000 8,000 129,000 137,000
1906 20,000 20,000 5,000 169,000 174,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Egypt,
November 4. 1908.

Receipts (cantars)-
This week 
Since Sept. 1 

250,000
1.186,192

1907.

400,000
2,112,457

1906.

400,000
2,008,065

Exports (bales) -

To Liverpool 
To Manchester 
To Continent  
To America 

Total exports 

This
week.

5,200
8,0 0
7,500
1,200

22,000

Since
Sept. 1.

--
21,598
14,162
42,610
6,309

84,679

This
week.

8,250
7,750
21,000
2,750

39,750

Since
Sept. 1.
-.-
51,018
40,312
59.281
6,964

157,575

This
week.

13,000
5,250
18,000
1,250

Since
Sept. 1.
--
58 ,453
36,231
58,710
5,390

37,500 158,784

Note.-A canter is 99 lbs. Egyptian bales weigh about 750 lbs.

JUTE BUTTS, BAGGING, ETC.-The demand for bag-
ging during the past week has continued very quiet, with
prices nominal at 7 cents per yard for 2-lb. domestic bag-
ging and 63 cents per yard for re-woven and inferior foreign.
Jute butts dull at 2©3 cents per lb. for bagging quality.

WORLD'S SUPPLY AND TAKINGS OF COTTON.

Cotton Takings.
Week and Season.

1908. 1007.

Week.

3,367,182  

Season. Week.

3,185,877  

Season.

Visible supply Oct. 30 
Visible supply Sept. 1   1,714,982  2,291,844
American in sight to Nov. 6_ _ 648,999 4,268,057 461,429 3,198,563
Bombay receipts to Nov. 5 9,000 61,000 19,000 98,000
Other India ship'ts to Nov. 5_ 2,000 55,000 6,000 50,000
Alexandria receipts to Nov. 4... 33,000 158,000 54,000 282,000
Other supply to Nov. 4 * 10,000 55,000 11,000 76,000

Total supply 4,070,181 6,312,039 3,737,297 5,996,407

Deduct-
Visible supply Nov. 6 3,651,816 3 .651,816 3 ,389 ,299 3,389,299

Total takings to Nov. 6 418,365 2,680,223 347,998 2,607,108
Of which American 351.365 2,118,223 301,998 1,949,108
Of which other 67,000 542 ,000 46,000 658,000

* Embraces receipts in Europe from Brazil. Smyrna, West Indies, &c.

LANCASHIRE LOCKOUT TERMINATED.-The lock-
out of the Lancashire operatives, which began Sept. 19
following their refusal to accept the 5% reduction in wages,
announced to be made by the mill owners, was terminated
to-day. Cable advices are to the effect that the operatives
have accepted the proposition of their employers for a re-
duction of 5% in wages on March 1 1909, and will return in
work at once.

EGYPTIAN COTTON CROP.-Messrs. R. & 0. Linde-
mann of Alexandria write to their Boston representatives,
Messrs. L. H. A. Schwartz & Co., under date of October 16th
as follows:

Choice of Delta cotton still leaves much to be desired, ginning factories
being not yet in full operation, owing to insufficiency of arrivals. The
small receipts are explained not only by the lateness of the crop, but also
by the fact that we are in the midst of the "Ramadan", the Mohammedan
Lent, which always exerts an unfavorable influence on the course of busi-
ness.

The following is from the "Bulletin Commercial Heb-
domadaire" date of October 10th:

If the prevailing heat continues for another few days we will see a second
picking that will compensate us for the deficits of the first and third
superior to anything we have yet had. Many who are talking In this
strain predict a crop larger and better than that of 1908: but this is some-
what too optimistic. Then we have the other side, which says that the
bolls are opening slowly, the yield (which really cannot be known until
the crop is picked) is atrocious, and that unless something extraordinary
happens, the crop will not be 6 million canters. They admit, however,
that there exists in the interior some 200,000 canters of cotton from the
preceding crop, which, together with the surplus of stock remaining on
August 31 1908, would equal a crop of 7 million canters. Therefore
we will have enough cotton to go round , not losing sight of the fact that
the consumption of Egyptian cotton Is very unsatisfactory.

DOMESTIC EXPORTS OF COTTON MANUFACTURES
-We give below a statement showing the exports of domestic
cotton manufactures for September and for the nine months
ended September 30 1908, and for purposes of comparison
like figures for the corresponding periods of the previous
year are also presented:

Quantities of Manufactures of
Cotton (colored and uncolored)

Exported to-

Month ending Sept. 30.9 Mos. ending Sept. 30.

1908. 1907. 1908. 1907.

United Kingdom yards 159,772 197,414 1,889,884 2,022,578
Germany 400 9,446 25,783 126,679
Turkey in Europe  289,430 1,246,086
Other Europe 60,250 151,218 635,664 1,015,760
British North America 433,525 458,788 4,320,696 5,840,045
Central American States and British
Honduras 1,986,326 1,369,369 20,608,048 20,921,392

Mexico  179,050 138,769 1,360,545 1,835,885
Cuba  1,514,207 2,298,668 9,893,715 11,435,813
Other West Indies and Bermuda..._ 3,329,149 2,028,786 22,002,573 18,031,665
Argentina  90,164 77,585 678,045 748,338
Brazil  200,517 278,197 1,486,588 4,543,555
Chile 664,697 1,192,278 5,824,002 8,217,472
Colombia  978,044 662,034 7,133,712 9,575,656
Ecuador 61,408 894,255
Venezuela 505,011 196,974 3,830,901 3,100,228
Other South America 644,977 567,554 4,976,942 5,410,148
Aden _   2,277,500   18,355,582
Chinese Empire 7,582,100 1,859,085 66,045,065 33,698,849
British East Indies 1,452,600 66,008 6,137,690 4,082,738
Hong Kong 29,430 76,096 302,311 566,847
Japan 2,272 2,760 169,125 111,377
British Australasia 576,637 387,878 5,047,604 7,888,318
Philippine Islands 304,654 1,079,142 6,689,538 13,215,536
Other Asia and Oceania 194,372 1,154,921 1,571,760 20,746,360
British Africa 682,457 167,510 3,581,326 2,693,171
All other Africa 330,042 8,288 1,361,808 500,649

Total yards of above 24,528,991 14,428,768 196,069,248 176,419,059
Total values of above $1,461,110 $1,034,376 $12,482,021 $11,960,463
Value per yard $.0596 8.0717 8.0637 $.0678

Value of Other Manufactures of
Cotton Exported to-

Wearing Apparel-
United Kingdom $88,334 $89,454 $758,602 $727,415
Belgium  300 941 1,351 10,967
Germany  8,937 4,959 95,783 36,014
Other Europe 7,554 4,326 43,266 64,898
British North America 66,813 58,282 734,714 812.109
Central American States and

British Honduras 24,986 54,222 341,031 4327711
Mexico 18,174 49,607 202,867 338,676
Cuba  25,622 28,555 205,241 310,322
Other West Indies and Bermuda_ 8,623 15,078 86,438 145,106
South America 6,377 9,485 52,507 80,398
Chinese Empire 1,816 11,149 51,298 270,686
Japan 1,063 758 20,324 14,782
British Australasia 9,121 23,212 179,238 260,082
British Africa 7,721 6,747 126,146 112,611
Other countries 28,665 39,223 162,805 341,645

Waste, cotton $261,326 $148,506 $1,935,364 $1,896,056
Yarn  59,541 28,427 354,137 235,338
All other 204,342 267,036 2,167,989 2,539,935

Total manufactures of $2,290,425 $1,874,341 $20,001,122 $20,590,267
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MANCHESTER MARKET.-Our report received by
cable to-night from Manchester states that the market
continues quiet for both yarns and shirtings. The demand for
both yarn and cloth is poor. We give the prices for to-day
below and leave those for previous weeks of this and last
year for comparison.

1908. 1907.

32s Cop
Twist.

834 lbs. Shirt-
tugs, common

to finest.

Coin

Upl's
32s Cop
Twist.

834 lbs. Shill-
ings, common

to finest.

Coen

Upl's

d.s. d. s. d. d. d. d.9. d. s. d. d.
Sep •
25 8H 0 9H 5 1 08 4% 5.33 10 11-160 123 6 5 @102 6.60
Oct.
2 8% 0 9H 5 134 08 4% 5.13 10% @ 11% 8 4 010 1 6.53
9 8 11-160 9% 5 1% 08 4% 4.96 109-16@ 1134 6 4 @100 6.52
18 8 11-16 0 9% 5 1%08 6 4.99 109-16@ 1134 6 3 @100 6.54
23 8% 934 5 1 ©8 6 5.04 107-16@ 1134 6 2 @100 6.19
30 8H 0 93( 5 134@8 6 4.99 109-16@ 114 6 1%0 9 11 5.93
Nov
6 8% 9% 5 1 08 6 5.00 10% 11% 6 1 09 10 5.91

LIVERPOOL.-By cable from Liverpool we have the fol-
lowing statement of the week's sales, stocks, &c., at that port

Oct. 16. Oct. 23. Oct. 30. Nov. 6.
Sales of the week bales.. 28,000 29,000 31,000 40,000
Of which speculators took__ 1,000
Of which exporters took_ _ _ _ 2,000 1,000 1,000 1,000

Sales, American  23,000 23 ,000 27,000 35,000
Actual export  2,000 8,000 7,000 9,000
Forwarded  41,000 49,000 54,000 46,000
Total stock-Estimated 320,000 374,000 411.000 4n9,000
Of which American-Est__ _216,000 266,000 304,000 305,000

Total imports of the week  89.000 110,000 96,000 53,000
Of which American  84,000 100,000 02,000 48,000

Amount afloat 300,000 267,000 266,000 364,000
Of which American 284,000 243,000 237,000 326,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Market,
12:15 I Quiet. More Quiet. Moderate More Quiet.
P. M. demand. demand. demand.

Mid. Upi'ds 5.03 5.08 5.07 5.10 5.02 5.00

Sales  5,000 5,000 5,000 7,000 6,000 6,000
Spec.&exp. 500 300 300 300 300 300

Futures. Very st'dy Steady at Steady at St'y, unch. Steady at
Market 1 at 1 point 1 point Steady. 304 points to 1 point 203 points
opened I

Market, I

advance.

Firm at 334

advance,

B'rly st'dy Feverish at

advance,

B.rly st'dy

decline.

Quiet 134

decline.

Easy at
4 J 334@836 at 34@234 10234 pts unch.to 2% pt. dec. to 206 pts.
P. M. J pts adv. pts. adv. decline. pts. adv. % pt. adv. decline.

PnThe prices of futures at Liverpool for each day are given
below. Prices are on the basis of upland, good ordinary
clause, unless otherwise stated.
The prices are given in pence and 100t/is. Thus: 4 94 means 4 9 4-100d.

Oct. 31
to

Nov. 6.

Sat. Mon. Tues. Wed, Thurs. Fri.

1234
P.m.

1234
P.m•

1234
P.m.

d.

4
P.m.

1234
P.m.

4
P.m.

1234
p.m.

4
P.m.

1234
p.m.

4
P.m.

1234
P.m.

4
Pan.

October_ _
d. d.

4 94
d. d. d. d. d. d. d. d. d.

Oct.-Nov_
Nov.-Dec.

4 81%
4 73%

34
77

84
74

8134
72%

88
70

8134
73%

7934
71

82
73 6034

78 76
6734

Dec .-Jan- 4 71 74 72 70 77 72 89%72% 68 66
4 69%72% 70% 69 76 71 68% 71 67% 65%

Feb.-Mch. 4 89 72% 70 60 76 71 68 71 6734 8534
Mch.-Apr. 4 6834 71 6934 68 75% 70% 67% 70 67 85
Apr.-May. 4 6834 71 69% 68 75% 70% 67% 70 6734 65%
May-June 4 6834 71 87% 68 75 70 6734 70 67% 66
June-July 4 68% 7134 69% 68 75 70 67% 70 67% 66%
July-Aug_ 4 66% 6834 88 66% 73 68% 68 68% 66% 65%
Aug.-Sep   8134 61 59% 66 61% 60 62 60% 59%
Sep .-Oct   58% 58 54% 60 5634 55 56% 55 54%

SHIPPING NEWS.-As shown on a previous page, the
exports of cotton from the United States the past week have
reached 361,482 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales,
NEW YORK-To Liverpool-Oct. 31-Baltic. 1,890 upland, 155

Sea Island, 550 foreign  2,804
To London-Oct. 30-Minnetonka, 539  539
To Glasgow-Oct. 30-Furnessia, 299  299
To Bremen-Nov. 4-Main, 150  150
To Antwerp-Nov. 2-Samland, 450  450
To Barcelona-Nov. 4-Antonio Lopez, 1,200  1,200
To Genoa-Oct. 30-Nord America, 15_ _ _ _Nov. 2-Reliance,
900  915

To Naples-Nov. 2-Hamburg, 2,100.- --Nov. 5-Cretic, 700_ 2,800
To Venice-Nov. 4-Martha Washington, 500  500
To Bombay-Nov. 4-Martha Washington, 100  100
To Japan-Oct. 30-Suruga, 1,298  1,298
To I3uenos Ayres-Nov. 5-Black Prince, 200  200

GALVESTON-To Liverpool-Oct. 29-Centurion, 10,270_ _ _ _ Oct.
30-Irak, 22,771; Polycarp, 6,102._ Oct. 31-RloJano.
8,458._ _ _Nov. 2-Median, 14,247_ _ __Nov. 5-Candidate.
13,561  75,418

To Glasgow-Oct. 31-Rathlin Head, 399 _  399
To Manchester-Nov. 4-Pliar de Larrinaga, 11,985  11,985
To Havre-Oct. 30-Westfield, 2,481_ _ __Oct. 31-Matteawan,

6,427_ __ _Nov. 4-Basuta, 8,121; Chancellor, 11,154  28,183
DTo unkirk-Oct. 30-Westfield, 3,341  3,341

To Bremen-Oct. 30-Industry, 10,373; St. Oswald, 9,833-  
Oct. 31-Bankdale, 6,752; Koln, 10.882..- Nov. 2-Cayo
Bonita,•9,097__ _ _ Nov. 4-Sigmaringen, 11,139  57,876

To Hamburg-Oct. 31-Corinth, 1,688 , 1,888
To Reval-Oct. 31-Rathiln Head, 7,351  7,351
To Rotterdam-Oct. 30-Jura, 1,215  1,215
To Riga-Oct, 31-Rathlin Head, 2,475  2,475
To St. Petersburg-Oct. 31-Rathlin Head, 1,650  1,650
To Genoa-Oct. 29-Moncenisio, 11,327- . -Oct. 31-Aske-

hall, 2,237  13,564
To Barcelona-Nov. 4-Virginia, 2,200  2,200
To Venice-Nov. 4-Virginia, 1,068  1,086
To Mestre-Nov. 4-Virginia, 650  650
To Trieste-Nov. 4-Virginia, 1,950  1,950

Total bales.
NEW ORLEANS-To Liverpool-Nov. 6-Mechanician, 10,009._ 10,009

To Belfast-Oct. 30-Glenarm Head, 3,786  3,786
To Havre-Nov. 4-Floride, 10,898  10,898
To Bremen-Oct. 31-Montauk Point, 8,223  8,223
To Hamburg-Nov. 6-Dania, 100; Hoerde, 3,425  3,525
To Rotterdam-Nov. 4-Belle of Scotland, 125  125
To Antwerp-Oct. 31-Ocean Monarch, 1,069  1,069
To Mexico-Nov. 2-City of Mexico, 42  42

MOBILE-To Liverpool-Nov. 2-Clan Buchanan, 8,517  8,517
To Genoa-Nov. 3-Askehall, 325  325

PENSACOLA-To Havre-Oct. 31-Diadem, 4,400  4,400
SAVANNAH-To Liverpool-Nov. 2-Mancunia, 10,638  10,638

To Bremen-Oct. 30-Alconda, 13,833._ __Oct. 31-Gwladys,
10,887

To Hamburg-Oct. 31-Crossby, 1,200
To Norrkoping-Oct. 31-Crossby, 700 
To Reval-Oct. 30-Alconda, 200.._. _Oct. 31-Crossby, 400._
To Gothenburg-Oct. 31-Crossby, 1,750 
To Warberg-Oct. 31-Crossby, 500 
To Gefte-Oct. 31-Crossby. 200 
To Barcelona-Oct. 31-Dora, 5,001 
To Bombay-Nov. 2-Mancunla, 300 

BRUNSWICK-To Liverpool-Oct. 30-Pydna, 4,886 
To Manchester-Oct. 30-Pydne., 1,100 

CHARLESTON-To Bremen-Nov. 4-Ethelstan, 8,650 
WILMINGTON-To Bremen-Oct. 30-Delmlra, 11,612._ _ _Nov.

2-Brighton, 10',855 
NORFOLK-To Hamburg-Nov. 6-Dortmund, 300 
BOSTON-To Liverpool-Oct. 30-Bohemian, 919; Sagamore, 1

- - _Nov. 3-Ivernia, 100  1,020
To Yarmouth-Nov. 3-Boston, 167  167

BALTIMORE-To Liverpool-Nov. 4-Templemore, 1,600  1,600
To Hamburg-Oct. 30-Belgravia, 800  800

PHILADELPHIA-To Manchester-Oct. 30-Manchester Com-
merce, 1,200  1,200

SAN FRANCISCO-To Japan-Nov. 3-China, 000  900

Total 361,482

  24,520
1,200
700
600

1,750
500
200

5,001
300

4,888
1,100
8,650

22,467
300

BREADSTUFFS.

Friday, Nov. 6 1908.
Prices for wheat flour have as a rule been fairly steady,

but there can be no doubt that business has dragged and
that at times the tone of the market has been somewhat de-
pressed. For spring-wheat grades the inquiry has increased
of late, but it has been on a lower basis of values, which mills
dislike to accept. The Northwestern news has not been at
all stimulating. Rye flour has been dull. Corn meal has
been in moderate demand and steady.
Wheat has on the whole shown a tendency to decline,

owing to the large receipts at spring-wheat points, better
weather in Argentina and, as a rule, a lack of export demand.
The estimate of the Argentina crop cabled to this country
is 206,000,000 bushels, or 5,000,000 bushels more than the
last crop. The world's stock showed a substantial increase
for the week. On the other hand, a drop in French rentes
and British consols coincident with some friction in the
relations between France and Germany, and disturbing ru-
mors from the Balkans, has caused some covering. It is
also insisted that in parts of the winter-wheat belt the
weather conditions are not altogether favorable. It de-
veloped later, too, that sales for export of some 1,600,000
bushels had been made at Duluth and Winnipeg. It is also
insisted in what is called an official statement that the
damage to wheat in Argentina amounts to 24,000,000
bushels. That would of course make the crop considerably
less than the figures given above. Liverpool prices have
latterly risen very noticeably. Australian crop advices
have been rather unfavorable. Those from Argentina
have been contradictory, but it seems safe to say that the
damage, if any, has been exaggerated for speculative effect.
To-day prices advanced, mainly because of the Ohio State
report showing a reduction in acreage of about 25%, as
compared with last year, and a condition of only 56%,
against 82 last year. Duluth reported a sharp demand for-
export, with considerable wheat sold to Eastern mills.
Some of the Liverpool advices laid stress on reports of
damage in Argentine and of reduced crop estimates and
small arrivals from the interior. It seems, however, that
the weather in Argentine is more favorable and that har-
vesting will soon begin in the north.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Frt.
No. 2 red winter 10934 10834 Holt- 10934 10934 110
December delivery in elevator..._ _110 10934 day. 110 11034 11034
May delivery in elevator 11034 11034 11034 11034 111%

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Frt.

December delivery in elevator- _ _100 9934 Holl- 9934 0934 10034
May delivery In elevator 10354 10334 day. 103 10354 1433m
July delivery in elevator  9734 9734 9734 9734 98%

Indian corn has declined, owing to the fact that the crop
has been estimated at as high as 2,610,000,000 bushels by
a Western statistician, fine weather for curing the corn and
dulness of the cash trade. Cash prices have been steadily
declining at the West. The' Liverpool market has also
been falling. Not only are the crop estimates increasing,
but the quality of the corn is believed to be exceptionally
good L Country offerings, too, have latterly increased. A
bushel of corn this year will, by reason of the superior
quality of the crop, go much further than it would in ordinary
years. This is worth bearing in mind. As speculators,
however, are generally bearish on the outlook there is at
least a possibility' that the short side may be overdone.
To-day corn declined under selling pressure: There is a
generalibelief that the movement of crop will shortly in-
crease materially. The Ohio report published to-day.
made the' condition 83 against 73 a year ago. In Chicago
the country was selling more freely to a rise. A good
deal of selling was done for long account for all months.
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DAILY CLOSIND PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Frt.

Cash corn  74 74 Ho11- 73% 71 H 70%
December delivery In elevator  7434 73% day. 73% 72% 71,

May delivery in elevator  71H 713 713 7034 703

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

December delivery In elevator  63H 63g Holl- 62% 61 g 61g
May delivery in elevator  62% 62% day. 62% 613g 6134

July delivery In elevator  62H 623,1 62H 61% 61H

Oats for future delivery at the Western markets have
receded in value somewhat, yet it is to be remarked that
prices have, on the whole, been pretty well sustained,
partly owing to light receipts, and that as a rule there
has been no great pressure to sell. On Thursday, however,
a large Western house did sell on quite a large scale and
oats have not been unaffected by the depression in other
grain. To-day, though prices opened weaker, they became
firmer later on, and ended higher for the day. The Chicago
receipts were light and oats sympathized with an advance
in barley of 2 to 3 cents. The belief is, however, that later
on the oats market will come under the influence of corn.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Frt.

No. 2 mixed 52-5234 52-52H Holl- 52-523i 52-523 5234-53

White, clipped, 32 to 34
lbs  51H-54 5134-54 day. 513-54 51H-54 5134-54

DAILY CLOSING PRICES OF OATS IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Frt.

December delivery In elevator__-_ 483 48H Holl- 48% 4734 4831

May delivery in elevator  50H 50H day. 503 49H 50H

July delivery in elevator  45% 453,1 45Y1, 453i 453%

The following are closing quotations:
FLOUR.

Low grades $3 25 @ $3 75
Second clears  3 35 3 60
Clears   38O'460
Straights  4 45 5 5 35
Patent, spring  5 2515 5 '75
Patent, winter  4 65,Z 5 00
Kansas clears   4 00@, 4 25

Wheat, per bush.-
N. Duluth. No. 1 
N. Duluth, No. 2 
Red winter, No. 2 
Hard

Oats, per bush.-
Natural white 
No. 2 mixed 
Natural white clipped _ 52 a 55H Feeding

For other tables usually given here see Daze 1216.

Kansas straights $4 6515$4 95
Blended clears  5 30© ___
Blended patents  6 00 ,i) 6 no
Rye flour ' 3755 455
Buckwheat flour  2 75 © 2 90
Graham flour  3 90th 4 10
Corn meal  3 75@ 4 25

GRAIN.
o. Corn (new), per bush.- c.

113 No. 2 mixed   713
ill No. 2 yellow  Nominal.

f.o.b.] 0934 No. 2 white   Nominal.
109H Rye, per bush.-

No. 2 Western  8334
30 "ji 5114 State and Jersey  Nominal
52 Q5234 Barley-Malting  62 068

60%

THE DRY GOODS TRADE.
New York, Friday Night, Nov. 6 1908.

That the election results were highly encouraging to dry
goods interests generally is shown by the substantial in-
crease in activity in practically all divisions of the market
since last Tuesday. The success of the Republican candi-
dates was quickly followed by confirmation of many orders
placed contingent upon the election, and the manner in
which goods have lately been taken, not only for near-by but
in numerous instances for future requirements, plainly
reflects greater confidence on the part of buyers. The
betterment has been conspicuous in the cotton goods divi-
sion, but has by no means been confined to such lines. The
prospective tariff revision as forecast in the election of nat-
ional representatives to Congress has been reassuring to
woolen and worsted interests, who now seem to feel that a
possible revision of the tariff will be attended with less dis-
turbance to business conditions than might have been the
case had the more radical element won, or had the result of
the election been closer. In the knit goods market a dis-
tinctly better tone has also been noted in the past day or two.
In many directions prices have been advanced while others
show a much firmer tendency; this is particularly noticeable
in the primary cotton goods market, where the movement,
underway for some time past, to bring values to a profitable
level for manufacturer and seller has made further progress.
Some leading lines of silk goods have been advanced 5 per
cent above opening quotations. In men's wear lines fair
duplicate orders for spring have been received and in this
quarter, as in others, the election resulted in the confirma-
tion of many conditional orders placed prior to last Tuesday.
The dress goods market also shows a little more activity on
spring lines. Business with jobbers has expanded some-
what, especially on seasonable lines and holiday goods.
The export market has been quiet; bids have been received
on moderate lots of heavy cottons for China, but they were
lower than sellers were willing to accept. Eastern markets,
in fact, have not yet responded to the late advances here.

DOMESTIC COTTON GOODS.-The exports of cotton
goods from this port for the week ending Oct.31 were 2,560
packages, valued at $210,311; their destination being to the
points specified in the tables below:

1008  1007
Since Since

New York to Oct. 31. Week, Jan. 1. Week. Jan. 1.
Great Britain  5 707 9 1,488
Other European  1 981 2,354
China  18,600 2,509 21,138
India   250 12,392 9 6,077
Arabia  25,810
Airlca   28 2(83,,tati
West Indies 1.230 23,631 ag an
Mexico  27 1,349 42 2,049
Central America  344 13,328 92 11,380
South America  327 35,077 946 39,170
Other Countries  338 18,572 99 22,184

Total  2,550 159.490 4,041 155.443

The value of these New York exports since January 1 has
been $10,017,315 in 1908, against $9,400,326 in 1907.
Some ticketed lines of bleached goods have been placed

at value and advances are expected to be announced shortly
as a result of the higher prices paid for unfinished goods in
the primary market. Certain leading lines of Southern
colored cottons have been advanced Yic. a yard, while Southern
ginghams are stronger and tending higher. Denims have
displayed an improved tone; the market has worked into a
better position and prices show less irregularity and weakness
than heretofore. Sellers are holding sheetings for somewhat
higher prices for contracts. Tickings and many lines of
shirtings are firmer, as are also fine and fancy cottons.
Further announcements of advances on various .lines of
cotton goods are expected in the near future, as sellers are
now more disposed to bring values up to profitable levels
for the mills. Print cloths and convertibles have been taken
steadily and mills are firmer in their views for forward busi-
ness, asking 45,'c. for 383/ inch 64x64s for January and
February delivery and 5%c. for 39 inch 68x72s for con-
tracts extending into next year. Regulars are quoted at
331c. nominal.
WOOLEN GOODS.-In men's wear lines further duplicate

orders have been received from various sections of the
country and in the aggregate call for a substantial yardage.
The result of the election has helped sentiment materially;
the advent of cold weather has also stimulated trade in heavy-
weight lines, especially stock goods, suitings and overcoatings
having been in greater demand for prompt delivery. Wor-
sted goods have continued in greater request relatively than
woolens, but some houses handling the latter report an in-
crease in the number of reorders received, especially for staple
fabrics and colors. The dress goods market has likewise
shown improvement, although not to the extent noted in
other quarters. There have been evidences of increased
interest in spring goods, but the market as a whole has been
comparatively quiet, most of the business done having been
for prompt or near-by shipment. The demand has been
mostly for piece-dye fancy worsteds and staples and for
broadcloths in popular shades; supplies of the latter and of
some styles of serges are said to be limited. Woolen dress
goods have been shown little, if any, signs of broadening.

FOREIGN DRY GOODS.-Imported broadcloths, fancy
silks and some lines of men's wear have displayed a better
tone in sympathy with the improvement in domestic lines.
Linens have continued active and strong, with a good volume
of business-especially on spring dress linens-put through.
Burlaps have been quiet; lightweights have continued strong
and scarce, while heavyweights have ruled heavy and are
quoted lower at 5.10c. to 5.15e. for 103. ounce.

Importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of dry goods

at this port for the week ending Oct. 31 1908 and since
Jan. 1 1908, and for the corresponding periods of last year,
are as follows:
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MUNICIPAL BOND SALES IN OCTOBER.

During the month of October we reported the sales of
municipal bonds aggregating $13,522,179, excluding, as
usual, temporary and Canadian loans. These latter amount-
ed to $22,964,890 and $25,557,217 respectively. It will be
noticed from the table given below that the October output
has always been small, the monthly average for seventeen
years being $9,706,262.
Low rates of interest have prevailed during the month and

the majority of the issues sold have brought large premiums.
The only loan of exceptional proportions made during

October was that of the City of Savannah, Ga. On Oct. 15
that city sold $2,483,000 43s at an average price of 105.104
-a basis of about 4.254%.
The number of municipalities emitting bonds and the

number of separate issues made during October 1908 were
316 and 318 respectively. This contrasts with 245 and 345
for September 1908 and 194 and 310 for October 1907.

For comparative purposes we add the following table,
showing the aggregates for October and the ten months for
a series of years. 

Month of Month of For the
October. October. Ten Months.

$13,522,179 $9,314,854 $104,341,291
9,793,358   4,906,607 88,057,166
14,819,277   6,872,293 113,259,756
7,915.496   4,688,463 60,917,870
10,299,005   6.697,012 98,950,928
12,196,885   8,685,435 99,140,271
5,488,424   11,839,373 52,813,939
9,779,107   11,766,420 75,350,254
16,421,185

1908  1257,134,596
1907  209,516,322
1906  167,971,622
1905  148,937,223
1904  208,221.652
1903  123,942,878
1902  123,167,279
1901  109,103,198
1900  113.615,626

For the
Ten Months.

1899 
1898
1897
1896
1895
1894
1893
1892

In the following table we give a list of October loans to
the amount of $13,522,179 issued by 316 municipalities.
In the case of each loan reference is made to the page in the
"Chronicle" where an account of the sale is given.
Page. Name. Rate. Maturity. Amount. Price.
1189-Altkin Co., Minn. (4 issues).- 5 $13,700 y100
1180-Akron, Ohlo (9 issues)  5 58,230 103.166
1255-_Akron School District, Ohlo  4 1922 20,000 101.205
1255--Akron School District, Ohio  4 1921 10,000 101.18
1189_ -Alexandria, La  5 61928-1948 32,000 100
1189- .Allegany, N Y  4 1913-1937 30,000 100

41,000 102.0961189-Allentown Sch. Dist., Pa  4
1189- -Atlantic County, N. J  4 191i=i5iii 30,000 100
961-Averyvillc, III   5 1913-1917 5,000  

1255_ _ Basic City, Va  6 61918-1038 25,000 100.25
1189.. Bayonne, N. J  5 1928 265,000 109.137
1189.. Beverly, Mass  4 1909-1018 30,000 101.69
1180- Blackduck Ind. Sch. Dist. No.

60, Minn  7 15,000 102.01
1189__Boilvar, N. Y  5 1900-1913 5,500
1110_ _ Boone County, Ind  4% 1909-1918 36:080001 100
1255.. Boston, Mass  4 1928 

0

1255_ _ Boston, Mass  4 1938 8,9001x100
1190_ Brawley Sch. Dist., Cal  8 1913-1022 25,000 102.21
1040-Bristol, Va  5 61928-1938 60,000 101
1110-Bristol County, Mass  43 1910 100,000 101.925
1255__Brookston School Dist., Minn_ 4 1928 1,000
1110-Brownsville Bo o. Sch. Dis.,Pa. 43i 1918,'28&'38 35,000  
889_ _ Burlington, Vt  4 1928 5
1255_ _Byromville, Ga   6 1030-1034 

51:0000 100.6900 

889__Canton Un. Fr.S.D.No.1,N.Y. 4 1909-1928 40,000 100
1040_ _Carnegie Sch. Dist., Okla_ _ _ - __ _-_- _____ 12,000  
1040_Carter Co. S. Ds. ,Okla. (5 Is.). 6 1928

1928 
17,500 Various

1110_ _Carter Co. S. D. No. 9, Okla__ 6 5,000 100
1110_ _Cass County, N. D. (5 issues). 6 54,950 100
1111_ _Cecil County, Md  5 1918 25,000 104.68
1111_Cerro Gordo County, Iowa... 43 61013-1928 16,000 101.025
1255_ _Champaign County, Ohio __ __  25,800 100
1111__Charleston, W. Va 6 61009-1018 300,000 100
1190__Chicago, Ill. (3 issues)   4 1011-1928 985,000 100.63
1040_ _Choctaw Co. S. D. No.18,0kla. 6 1918,'23&'28 1,200 100
1111_ _Clark County, Ind  43 1909-1918 2,750 y100
1040_ _Clinton County, N. Y  5 1911 110,000  
1255...Collins Sch. 01st., Iowa  14,000
1111- -Colonie & Niskayuna Sch. Dist.

No. 3, N. Y  5 1910-1925 8,000 101.299
1255- _Cook Sch. Dist. No. 3, Neb_ 10,000  
1255- _Coos County Sch. Dist., Ore__ 5 61918-1028 10,000  
1190-Corlett, Ohio (6 Issues)  5
1190- _Corning, Iowa  

131  
1918 

19,601
9,000  

1040- -Corunna Sch. Dist., Mich  75,000 Y101.101
1040__CovIna Un. High S. D., Cal_ 60,000 106.116
1255-Covington, Ga. (2 Issues)  51938 60,000 101.150
962.-Cranston. R. I  4 1048 50,000 100

Page. Name. Rate. Maturity. Amount. Price.
1190_Crookston, Minn. (2 Issues).. 5 1918
962.. Darke County, Ohio (2 Issues). 4% 1909-1913
1040_ _De Borgia S. D. No. 38, Mont_ 5% 61913-1918
1256.. Delaware, Ohio  5 1009-1913
1041_ _Derby, Conn  4 1928
1256_ _Detroit, Mich 
1190__Dexter S D. No. 8, N. Max.. 6 61918-1938
1041__Dickson City Sch. Dist., Pa-- 5 1918&1928
1111_ _Dunklin Co., Mo. (2 Issues).. 6
962_ _Durand, Mich  5 1923-1928
1041_ _East Cleveland, Ohio  4 a1928
1111_ _ East Milwaukee, Wis  6 1913
1256_East Providence, R I  4 1948
1111__Edgeley, N. D  6 1928
1191_ El Centro Sch. Dist., Cal  6 1915-1939
1111_ _Ellinwood, Kan  5 61918-1928
1191_ _Erie Sch. Dist., Pa  4 1921-1932
962__Falls County, Tex  5 61918-1948

1041__Findlay Sch. Di t., Ohio  4 1916-1927
1256- _Follansbee, W. Va  5
1256__Fort Wayne School City. Ind_ 4 1909-1918
1041_ _Fostoria, Ohio  43 1909-1916
1041_ _Fostoria. Ohio  4% 1909-1915
1041__Fostorla, Ohio  43 1909-1915
1101__Fostoria, Ohlo  4%  
891 _Framingham, Mass  4 1909-1028
1041 _Freeport, Ohio  4 1909-1913
1041 _Frultvale Sch. Dist., Cal  5
963__Gage Sch. Dist, No, 39, Okla_ 6 1919,'24&'29
1041 _Galion, Ohio  4% 1909-1927
1041_ _Gallon, Ohio  44 1910-1920
1041- _Gallon, Ohio  4% 1910-1923
1112__Galveston, Texas  4% 61928-1948
1191_ _Garfield, N. J  5 1928&1938
1041.. Gary n Co. S. Ds., Okla.(4 is.) 6 1928
1112 _Gary n Co. S. D. No. 15, Okla. 6 1928
1256.. Genesee Ind. S. D. No. 2, Ida_ 5 61913-1918
1041_ _Glenfield, Pa   5
963__Glen Ridge Sch. Dist., N. J  4Pi
1041.. Green Twp , Ohio  5
1112_ _ Greenwood, S. C 
1112_ _Hamilton, Ohio (3 issues) _ _ __ 4
1112„Hamilton, Ohio (2 issues)____ 4 %  
1112__Hancock, Mich  6 1909-1912
1042_ _Harrisburg, Pa   4 1926-1932
1191_ _Harrisburg Sch. Dist., Pa.... 4 1913-1938
1042_ _Hedrick, Iowa  6
1042_ _Henderson, Minn  5 1918
1191_ _Honesdale Sch. Dist., Pa  4 1909-1938
891 _ _ Hudson County, N. J. (5 issues) 43 1918 ,'28 &'38
1042- _Janesville, Wls  4 1910-1927
963_ _Jewett, Ohio  5 1009-1913

1112_ _Johnston Co. S. D. No. 4, Okla. 6 1928
983.. Kalamazoo, Mich  
963__ Kewanee, Wis  5 1909-1928
1256.. Kits p Co. S. D. No. 4, Wash- 5
1191- _La Crosse, Wis  4 61918-1928
1042- _ La Grande, Ore   5 61918-1928
1112. .Lakeside, Cal 
1112_ _La Mesa, Cal 
1258.. Laurens, S C  5 1938
1042_ _Lebanon, Ohio  5 1930-1932
063_ _Lincoln, Neb  4 Pi  
1192- _Lincoln County, Minn  5%  
963__Little Rock, Ark 
1192_ _Lockhart, Texas  5 1948
1112_ _Lockport Twp. Sch. Dist., 111_ 5
1042_ _Logan, Ohio  4 1911-1917
1042_ _Lone Tree Sch. Dist., Cal_ _ _ _ 6 1919-1923
1112_ _Long Prairie Levee Dist., Ark_ 8 61928-1948
1192_ _ Lorain, Ohio  43 a1912
1042_ _Lucas County, Ohlo   5 1909-1913
1192_ _McKinley S. D. No. 18, Minn_ 5% 1009-1919
1192-McLouth Sch. Dist., Kan
964.. Madisonville Sch. Dist., Ohio_ 4 1938
1256_ _Manchester, Conn  1918
1042_ -Marcellus, N Y  4% 1913-1937
1256_ _Mauch Chunk Twp. S. D., Pa_
964- -Maysville Sch. Dist., Okla.. _ _ 6 1928
1042_ _ Mercer County, Ohio (5 Issues) 4%
1256_ _Meriden, Conn  4
1102_ _Miami, Fla. (4 issues)
1192_ _Miami County, Ohio
1043- _Miamisburg. Ohio
1113 _Milford, Mass
1192_ _Minerva, Ohio
1192 Monroe, Ga 
1257_ _Monrovia, Cal
1257_ _Monte Vista Sch. Dist., Cal_ _ _ 5
964_ _Montgomery County, Ohio__ 4
1192_ _ Mt. Cannel, Pa  4%
1113- _Mount Vernon. Ohio 
1193- _Multnomah Co. S.D.No.1,0re_ 4%
1043 _ _ Murray Co. S. D. No. 25, Okla_ 6
1043_ .New Albany, Ind  6
1113_ _ Newburg, Ohio   4%
1113 Newburyport, Mass  3 fi
1257 New York City (2 issues)  3
1043 _ _ Ninety-six S. D. No. 13, S. C  6
1193--North Pelham, N Y 4.30
1113 _Oakwood, Ohio
064 _Oconto Sch Dist., Neb 
1113__Onondaga County, N Y 
1113 _Orleans.County, N. Y 
1257. .Osceola Ark 

1928-1934
1909-1912

  5
  4
  4

5
5
5

  5
6
4
5
6

1043- _Ossining Un.Fr.S.D.No.1,N.Y. $
1193 _ _Painesville, Ohlo 
1113_ _Paterson, N. J  4%
1113- _Pease Twp., Ohio  5
1114-_Peoria, 111  4
1043_ _Phoenl xville, Pa   4
965;-Port Chester, N. Y. (3 Issues). 4%
985__Port Chester, N. Y. (11 Issues) 5
1114_ _Portland, Ore  6
965._ Portsmouth, Ohio  4
1114_ _ Putnam County. Ind  41.4
1114- _Queen Anne's County, Md  5
1193- Quincy, MASS 
1193- -Quincy, Mass 
1257 _Reno, Nev  6
1114 -Rensselaer. N. Y  43.4
1114-_Rensselaer, N. Y  45.4
1114- _Rockford, Ill  4
1114_ _Rockford, Ill  4
1193._ Roselle Park, N. J  5
1114_ _St. Bernard, Ohio  434
1114--St. Joseph, Mich  45j
1114_ _St. Paul, Minn  4
1114_ _St. Peter. Minn  4
1044- Salina Sch. Dist., Kan 
1194.. San Bernardino, Cal. (4 Issues) 434
1044_ _ San Diego, Cal. (6 issues)____ 434
965_ Sandusky, Ohio  4
1114- Sanford, Fla  6
1115_ Savannah, Ga  434
1194_ _Seattle, Wash  6
1.94_ Sedgwick County, Ran  4
1044__Scminole and Hughes Counties

Sch. Dias.. Okla. (2 Issues). 6
1044. .Seminole County Sch. Diets..

Okla. (4 Issues)  6
1044 Seneca, S. C  5
1115 _Shrewsbury, Mass  3 Si
1194- South Amboy, ICJ  5

1912-1935
1936

1909-1913
1909-1918
1909-1933
1912-1918

50,000
3,500
20,000

1928 10,000
1900-1918 2,700

3,900
1938 36,000

2,100
61918-1928 250,000 102.075

1928 1,000 100
38,000  

1909-1913 4.600 100.28
1909-1918 40,000 100

1957 326.500 z100
1928 12,000 102.008

1913-1937 55,000 100.274
1913-1020 2,500 101

1928 3,500 106.021
120,000
31,703 101.78

1928 25,000 92
1926-1927 12,000 109.591

6,500 . 100
1933 200,000 106.09
1916 13,000 105.78

50,000 99.54
50,000 p100.18
57,1091
43,6051 101.77

1918 230,250 Various
1922 17,000 100.761

a1918 2,200 100
1909-1918 20,000 106
1909-1918 22,2001
1909-1916 8,4001 100.80

61919-1928 35,000 106.28
1909-1925 8,500 101.941
1909-1920 6,000 101.481

1928 28,5001
1910-1912 30,0001 100

1928 47,000  
1938 6,000 109.783
1928 30,000 100
1938 50,000 101.633

9,000 100
50,000  

1909-1948 110,000 100.306
272,658 100.458

1913 3,000 100.204
1914 15,000
1958 2.483,000 105.104

137,300
61918-1928 49,500 96

1928 2,500 100

1928 5,500 Various
41928-1948 18,000  
1909-1924 16,000  
1909-1916 8.001 43.4%

Dada

13,500 N103.244
71,500  
2,500  
6,000 102.091

60,000 99.25
89,388
1,600 100.312

50.000 100.615
78,800  
6,000  
15,500 101.116
1,378 101.16

66,000 98.523
7,000 101.014

25,000 100.806
40,000 100
59,000 101.447
50,000 105.03
12,000 100.66
9,000 100

80,000 101.261
11,000 100.75
10,000 100.346
7,800 100.346
2,800 100

40,000 103.34
1,800 101.111
3,000 101.166
20,000 101.25
56,000 104.017
21,235 102.229
13,639 103.119

100.000 100
50,000 101.535
4,750 Various
1,000  
5,000 100
30,900
18,000 103.68
3,500 100.428
50,000  
95,000 Varlous.
8,728 Various
6,966

254,800 102.199
49,000 101.769
1,200 100
5,000 103.20

60,000 100.50
871,000 107.178
45,000 100
1,650 100.666
1,000

46.600 100.502
20,000 105.08
2,500 100
15,000 99.266

160,000 100
2,500 101.21
2,500

24,000 103.125
1,509 107.666

16,000 102.35
15,000 100.666
30,000
25,000 101.20
50,000 108.82
7,000 100
10,000 112.05

100,000  
22,500
20,000 102.425
65,000 100
2,500

25,000 101.31
25,000
25,000 100.116
9,500
11,000 y100
53,500 102.131
350,000 100
70,000 100
33,100 100.755

100.171
103.6$
104.757
105
102.57
100.231
100
100
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Page. Name. Rate. Maturity.
1194_ _Springfield, Ohio  12.964
1044__Springwater Tsvp., Minn  6 1910-1914 1,500

965_ _Staples, Minn  6 1910-1913 10,165
-1194_Stephen. Minn  6 1909-1911 3,000

1044_ _SteubenVille, Ohio  43 1010-1918 60,000
1115__StonyPointFireDist.No.1,N.Y. 5 1909-1918 30,000

966_ ..Stoughton Sch. Dist., Wis._ 1909-1918 5,000

1115-Syracuse, N Y  43 1909-1918 215,000

1115-Syracuse. N. Y  44 1909-1913 25.000
1044_ _Tempe Union High S. D., Ariz- 5 1928 50,000
1044-_Toledo School District, Ohio-- 4 1923,'28&'33 150,000
1115_ _Tompkins County, N Y  15,000
1115- _Trenton, N. J  4% 1918 42,000
1044_ _Troy, N. Y  4% 1909-1928 37,000
1044- _Tulsa, Okla  5 1928 30,000
1116__Tuls Sch. Dist. No. 2, Okla  5 1928 125,000
1194„Unadilla School District, N. Y.. _ 6,500
1116__Waco, Tex  5 1938 10,000
1116_ _ Wagoner Co. Sch, Mats.. Okla.

(10 Issues)  6 1928 15,500
MG.-Wapakoneta, Ohio   43   38,000
1116.-Wappinger Falls, N. Y  4.20 1913-1922 10,000
1258.- Waterloo, Iowa  6 1918-1941 24,000

1116- -West Allis, Wis  5 1910-1913 4,000
1116-Westfield , N. Y. (3 Issues) _ __ _ 43,5 1909-1913 6,600
1195-West Union, Ohio   4 1909-1923 1,005
1045__White Plains, N. Y. (2 issues). 41,5 1938 155,000

1117-Willoughby, Ohio   43 1914-1915 2,000

1117_ _Wilmington, Cal   5 1909-1948 100,000

1117__WilmIngton, N. C  5 1948 200,000

1117-WIlson,-N C  5 1923 15,000
967- _Wood County, Ohio   5 1909-1913 50,000

896_ _ Wooster, Ohio (2 issues)  435 1909-1918 J6,400
17,000

968- _Wooster, Ohio  4 1928 8,000

1045- -Worcester, Mass   4 1918 27,000

1259_ -Wyomissing, Pa  4 40,000

1196.-Yakima Co. S. D. N. 14,Wash 5 d1913-1918 1,500

896_ _Yonkers , N. Y  4% 1909-1928 125,000
1046-Youngstown, Ohio  5 1910-1014 14,800
968_ _Youngstown , Ohio  5 1909-1910 1,000
968._ Youngstown, Ohio  5 1909-1910 1,600
968_ _Youngstown , Ohlo  5 1910-1914 8,730
968_ _Youngstown, Ohio  5 1910-1914 10,555
968- _ Youngstown, Ohio  5 1910-1914 5,835

Total bond sales for October 1008 (316 municipali-
ties covering 318 separate issues) k$13,522,179

Amount. Price.
x100
100.80
100
100
102.385

102.04
101.85
100.875
100.10
101.634

103.79
104.036
101.32
102.646

101.783
100.01

100.90
100.31
100
105.284
102.50
101.375
105

102.131
101.578
101.585

103.33
100.25 .
100
103.224
103.31
100.90
101
103.111
103.112
103.02

a Average date of maturity. d Subject to call in and after the earlier
year and mature in the later year. k Not Including $22,964,890 of tempor-
ary loans reported, and which do not belong In the list. x Taken by
sinking fund as an investment. y And other condsiderations.

BONDS SOLD BY CANADIAN MUNICIPALITIES.

Page. Name. Rate. Maturity. Amount.
1196_ _Aylesbury S. D. No. 2127 ,Sask. 8 1928 $2,000 100.40

1040_ _ Beamsville, Ont. (3 issues) - - - - 5 15,668
961._ Boissevaln, Man  5 1909-1038 15,000  

1040_ _ Brandon, Man  5 1928 8,000

961_ _ Brant County, Ont  5 14,000 102.535

1196.._Campbellton, N. B  5 40,000  

1111_ _Chatham, Ont  435 1909-1928 13,000  

1259_ _Chesley, Ont  5 1938 38,000  

1111_ChIppewa County, Minn. (2 is.) 5 71,000100,718

1259_ _Cralk, Sask  6 1928 8,000  

1196. _Daysland , Alta  6 1918&1928 13,600  

1041_ _ Dominion of Canada  335 d1930-'50 23,332,500 100

1111__Edmonton, Alta   5 135,000  

1260_ _EnderbY, B. G  5 1936 10,000  

i196 _Fort Frances, Ont  53.1 1938 28,083  

1041_ _Goderlch , Ont   5 1928 8,262

1112_ _Halifax, N. S  10,000  
1112__Hawkesbury, Ont  8 1909-1928 30,000  

1196_ _Huntsville, Ont  5 24,243  

1260_ _ Kelowna, B. C  5 1948 30,000  

1042_ ..Kelowna, B. C  6 1928 5,000  
1196__Kenora, Ont  535 1936-1937 300,000  
1196-Kenora, Ont  75,000  
1042_ - Kincardine Township, Ont..-- 5 1918 2,400  
1260_ _Lemberg, Sask  6% 1928 8,000  
1196- _Latchford, Ont  6 1918 4,000
1196_ _Lethbridge, Alta  6 1909-1918 3,150
1196-Little Lake Sch. Dist., Sask 1,800
1260__London, Ont. (3 issues)  43 1938 83,500
1197-Massey, Ont  6 1928&1933 20,000
1112_ _Manitoba, Province of (2 Ia.)._ 4 1938&1948 440,000
1113--Medicine Hat, Alberta  5 1909-1928 15,000
1043_ _Midland, Ont  5 1918 12,000
1113_ _ Morden, Man  5 1938 10,000
1043_ _ MornIngton Township, Kan__ _ 4% 1918 3,500
1260_ _New Westminster, B. C. (5 is.) 5 1958 132,000
1113_ _North Toronto, Ont. (4 Issues) 5 1918, '28& '38 29,856 102.269
1197_ _Okotoks, Alta   6 1923&1928 9,700  
1043Parry Sound, Ont  5 1909-1938 16,000 101.268
1114__Peel Sch. Dist. No. 1968, Sask. 8 1918 1,500
1197- -Pincher Creek, Alta  5 1928 20,000
1043.-Point Grey, B. C  5 1928 25,000
1114-Pioneer S. D. No. 828, Alta.-- 8 1918 1,800
1043_ _Portage La Prairie, Man  57,000
1197-PrInce Edward County, Ont__ 4% 1909-1928 35,000
1043 _Rainy River, Ont  5 1928 7,551
1043__Revelstoke, B C  5 1933 18,300
1043_ _Rex School District, Sask  1,000
1197_ -Rosthern, Sask   6 1909-1928 2,000
.1044_ -St. Thomas, Ont. (2 Issues) _ _ _ 4% 1928 30,000
1115_ -Sarnia, Ont  5 1909-1928 35,000
1115- -Sarnia, Ont  5 1928 5,000
1114__Saskatchewan. Prov. of (16 Is.)Var. 1918,'28&'38 40,900
1044--South Rossendale S. D., Man  6 1928 2,000
1044-Steelton, Ont  4% 1926 9,348
1115__Stockholm S.D.No. 1285,Sask- 1,500
1044_ _Strassburg, Sask   6 1910-1929 6,000 100
1260_ _Strathcona Sch. Dist., Alta.__ 5 1938 5,0110
1115_ _Summeriand, B. C  5 1928 25,000
1115_ _Summerslde, P. E. I  5 1938 90,000
1260_ _Swift Current, Sask  5 1928 5,000
1260_Swift Current, Sask  6 1918 2,500
1260_ _Sydney Mines, N. S  43 1928 10,000
1115.._Tofleld, Alberta  7 1918 1,500
1260 -Tweed, Ont   5 1909-1928 5,000
1116_ -Wapello, Sash   7 1909-1928 F4,000 103.625
1260_ _West Toronto, Ont  5 1913 25,000  
1045_ -Weston, Ont  5 1923 14,000  
1197- _Weyburn , Sask   5 20,000  
1260_ -Wetaskiwin, Alta   6 1028 I= 12,000  
1117-WheatPlainsS.D.No.2083,Sask 7 1918 1,400  
1260--Woodstock, Ont. (7 issues)._ 435   104.341

Price.

106.549

102.268

94.50

30,656
3

Total ------------------------- - -------------- $25,557,2171

REVISED TOTALS FOR PREVIOUS MONTHS.

The following items, included in our totals for previous
months, should be eliminated from the same, as the sales
have not been carried to completion. We give the page
number of the issue of our paper in which the reason for the
failure to consummate the sale may be found: r:/!+ •
Page. Name of Municipality. Amount.
1192_ _Milwaukee, Wis. (September list) $200,000
1043_ _Newark, N. J. (September list). 75,000
0000_ _Seattle, Wash. (July list) - __   65,000
1045-White Plains, N. Y. (August list) 
1117-Wilmington, N. C. (September list)  

139,000
2200,000

We have also learned of the following additional sales for
previous months:
Page. Name. Rate, Maturtty. Amount. Price.
1039_ _Afton School District, N. Y-_- 4 1009-1928 $20,000 100
1189__Amherst, Wis. (July)  5% 1909-1912 2,000 5% basis
1039__Ashland,_Ky. (August)  9,000 100
1040_ -Benton Harbor, Mich.(August) 4 A 1938 30,000  
1110._ Binghamton, N. Y  4 1924-1927 20,000 100
1040_ _ Bonner Springs, Kan  5 1928 25,000 100.20
1040_ _ Bonner Springs, Kan  6 1909-1918 18,000 100
1190_ _Calexico School District, Cal- 6 1918 10,000 00.136
1256_ Flathead Sch. Dist. No. 24.

Mont. (Aug.)  6 2,500 100
1041 _Gates, N. Y  5 26,000  
1112. _ Herington, Nan  5% 1933 30,000  
1112. _Jefferson County, Ohio  4% 1914 9,000 100
1042_ _Lenoir City, Tenn. (2 issues)_ 6 1938 15,000 102
1042_ Mason County School District

No. 1, Ill. (July)  4 1915-1921 10,000  
1113_ _ Maywood School District, III__ 4% 1920 7,000 102.514
1043_ _Olustee Sch. Dist, No. 35, Okla 6 1928 22,000 100
1043_0skalciosa School Dist.

' 
Kan__ 5 1910-1917 4,000 101.25

1043 _Otero County School District
No. 4, New Mexico (August) 6 d1018-1938 2,500 101.04

1257_ Reynoldsville, Pa   4 d1012-1038 10,000
1044_ _St. Marys, Kan  5 d1918-1928 32,000 100.50
1044_ St. Marys, Kan  5 d1918-1928 15,000 100.50
1115_ Scotts Bluff County, Neb  6 15,000 102
1044_ South Bend, Ind  4 1928 20,000 y103.30
1165_ _Springfield Independent School

District, Minn. (August)... 5 1911-1925 15,000 y101.70
1044_ Swisher County, Texas  434 d1923-1048 60,000
1044_ _Toledo, Ohio (7 Issues)  5 1909-1013 27,373 100
1045_ Urbana Park District, Ill  435   34,000
1045_ _Venice School District, Utah__ 5 d1913-1928 2,500 100
1045_ Wilmot, So. Dak  5 1918 1,400 100
1045_ _Woodland , Cal  6 7,162 101

Total $501,435

All the above sales (except as indicated) are for September.
These additional September issues will make the total sales -

(not including temporary loans) for that month $34,256,114.

News Items.

Helena, Mont.-Litigation.-The Helena, Mont., "Rec-
ord" of Oct. 28 prints the following concerning the suit
brought by the Helena Water Co. to restrain the city from
issuing the $600,000 bonds advertised to be sold Nov. 16,
V. 87, p. 1042:
Issuance of an injunction to restrain the city of Helena from carrying

out its plan to Install a municipal water-works system is asked for in a suit
brought in the Federal Court to-day by the Helena Water-Works Co.
against the city of Helena. The Court is asked to enjoin the city and Its
officers from entering into any contract for the furnishing of material and
the construction of a water-works system, reservoir, pipe line and dis-
tributing system and from issuing or selling any water bonds and from
making any contract or incurring any Indebtedness for a water system or

sle.Court is asked to set a date for a hearing and to cite the defendants
into court to make answer to the various allegations of the complaint and
to then issue the writ of injunction to be In effect until the final determina-
tion of the suit.

Briefly, the company alleges the violation of an ordinance adopted
Jan. 15 1890, and under the terms of which the city entered into a contract
with the Helena Consolidated Water Co., the present company's predecessor,

to furnish a municipal water supply for the period of twenty years.

It is alleged that the McClellan Creek water Is not available for furnishing

a supply to this city because it is all used for Irrigationpur
poses on lands

lying within the basin through which the creek flows. Further, that the

city of Helena has never given the complainant notice tha
t It desires to

purchase the plant, franchise or water supply It owns, and 
that no effort

has ever been made to agree upon terms of purchase, or 
to acquire the plant

and water supply of the company.

Mississippi.-Drainage District Bonds Now Exempt from

Taxation.-During the recent session of the Legislature an

Act was passed (Chapter 141, Laws of 1908) and approved

Feb. 20 1908, exempting from taxation of any character,
and in addition to the property already exempt, drainage
district bonds of this State.

Section 1.-Be It enacted by the Legislature of the State of Mississippi

that, In addition to the property already exempt from taxation, the bonds

of the drainage districts of the State of Mississippi shall be exempt from

taxes of any character whatever.

State Tax Levy for 1908 and 1909.-By an Act approved

March 18 1908 the Legislature fixed the State tax rate for

1908 andi,1909 at 6 mills on the dollar.

New York City.-Budget for 1909.-The Board of Estimate

and Apportionment on October 30 finally adopted the bu
dget

for 1909. -'The aggregate is placed at $156,545,148, as

against $143,572,266 for 1908. This total includes $148,446,-

904 for city expenses proper, $5,175,796 for countyexpenses

and $2,922,448 to make up the deficit shown on Jan. 1 1908

from uncollected taxes. The budget of 1908 ($143,572,266)

included $135,474,403 for city expenses, $5,097,863 for county

expenses and $3,000,000 for deficiencies in the collection of

Texas,-Motion/or Rehearing in School Bond Suit.-We

have received the following letter from the Attorney General's

Department in regard to the motion made for rehearing in

the suit brought by C. B. Snyder Jr. and others to determine

the validity of the rate of tax levied in the Baird Independ
ent

School District, V. 87, p. 112:
Attorney-General's Department.

State of Texas.
Austin, October 26 1908.

William B. Dana Company, New York: 
Gentlemen: I am In receipt of your letter of the 22d Ins

t., and,as stated

in your letter, the Supreme Court on the 14th Inst., on our 
application,

granted leave to file an amended certificate from the Co
urt of Civil Appeals

and also an amended motion for rehearing In the cas
e of Snydervsa.tehde

Baird Independent School District. That motion has not yet 
been et

upon, but we expect an opinion from the Court 
Wednesday of this week.

By this amended certificate and amended moti
on we seek from the

Supreme Court an expression as to the power of such 
independent school

districts to levy a 20-cent tax rate without express 
legislative authority

for such tax. We also seek by this motion and 
amended certificate to get

the Court to pass upon the power of such districts to
 issue bonds.

There Is a constitutional amendment submitted to 
the people of the State

to be voted upon at the regular election on 
Nov. 3 amending Article 7.

Section 3, of the Constitution of the State increasing 
the taxing power of
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common school districts from 30c. to 50c. on the $100 valuation of prop'
erty. It this amendment Is adopted and the Court holds that those inde-
pendent districts which are subject to the same tax limit have heretofore
had the power to Issue bonds, we will thereby be able to extricate the
Independent school districts from their present perilous condition, as the
50c. tax rate would be sufficient to enable them to pay their outstand-
ing bonds and levy a sufficient tax for the maintenance of their schools.
If this can be done, we will be able to save the outstanding bonds and the
credit of these districts.
Yours very truly, J. T. SLUDER,

Office Assistant Attorney-General.

Bond Proposals and Negotiations this week
have bean as follows:
Aberdeen, Wash.-Bonds Proposed.-Reports state that

the Mayor and the City Council are considering the advis-
ability of issuing bonds "to fill the tide flats of the city."

Afton, Okla.-Bond Sale.-The $29,000 6% 25-year
coupon water bonds described in V. 87, P. 1189, were sold
on Nov. 2 to-John Nuveen & Co. of Chicago at 102.50 and
accrued interest.
Akron School District (P. 0. Akron), Ohio.-Bond Sale.-

On Oct. 29 the $20,000 14-year and the $10,000 13-year 4%
school-building and improvement bonds were sold as follows:
the former issue to the Western-German Bank of Cincinnati
at 101.205-a basis of about 3.888%-and the latter issue
to Seasongood & Mayer of Cincinnati at 101.18-a basis of
about 3.74%. A list of the bids received follows:

Western-German Bank , Cincinnati 
Seasongood & Mayer, Cincinnati 

0,0030$2071d.B
$20,241 10 $10,110
20,236,00

$10,000
Bonds.

60
10,118,00

Davies-Bertram Co., Cincinnati 20,216 00 10,090,00
Barto, Scott & Co., C Aumbus 20,213 50 10,093 50
Well, Roth & Co., Cincinnati 20,112 00 10,056 00
C. E. Denison & Co., Cleveland 20,102 50 10,039 75
Albert Kleybolte & Co., Cincinnati 20,100 00 10,039 00
Murray & Co., Cincinnati 20,014 00 10,007 00
N. W. Harris & Co., New York 20,138 80 10,069 40
Breed & Harrison, Cincinnati $30,310 00
MacDonald, McCoy & Co., Chicago 30,300 00
Hayden, Miller & Co., Cleveland 30,268 00
Union Savings Bank & Trust Co., Cincinnati 30,226 50
Otis & Hough, Cleveland 30,189 00
Security Savings Bank & Trust Co., Toledo 30,181 00
Central Trust & Safe Deposit Co., Cincinnati 30,150 00
Field, Longstreth & Co., Cincinnati 30,125 00
Mame E. Knapp, Akron (for $1,000 bonds) 30,050 00
Jesse P. Frank, Cincinnati 30,000 00

e, Anniston, Ala.-Bonds Authorized.-On Oct. 9 the Mayor
and City Council approved an ordinance providing for the
Issuance of the $4,500 5% coupon public-school-building
bonds voted on Sept. 21. Denomination $100. Interest
semi-annually at the First National Bank of Anniston.
Maturity ten years. Bonds are exempt from State, county
and municipal taxation.

Reports state that on Oct. 22 the City Council also passed
an ordinance providing for the issuance of $11,000 8% 10-
year public-improvement bonds. Interest annual.
Baltimore, Md.-Loans Voted.-The propositions to issue

the $5,000,000 registered stock for enlarging the water supply
and $1,000,000 registered stock for completing the und.er-
ground electrical wire conduit system carried at the election
held Nov. 3. Date of offering not yet determined. See
V. 87, p. 1189, for description of these securities. The vote
given in Baltimore papers is 43,948 "for" to 39,630 "against'
the water stock and 45,055 "for" to 36,824 "against" the
,conduit-system loan.

Barstow Drainage District, Ward County, Tex.-Bonds
Not Sold.-No disposal has yet been made of the $50,000
5% 40-year drainage bonds registered by the State Comp-
troller (V. 87, p. 763) on Sept. 4. Denomination $1,000.
Date May 11 1908. Interest annual.
Basic City, Augusta County, Va.-Bond Sale.-Lawrence

Barnum & Co. of New York City were the successful bidders
.on Oct. 29 for the $25,000 6% 10-30-year (optional) coupon
electric-light, sewerage, water-main and street bonds de-
scribed in V. 87, p. 889. The price paid was 100.25. A
bid at par less $500 for expenses was also received from
S. A. Kean of Chicago.
Bay County (P. 0. Bay City), Mich.-Bond Offering.-

Proposals will be received until 10 a. m. Nov. 9 by Frederick
W. Dunham, County Clerk, for $25,000 State judgment
refunding bonds at not exceeding 5% interest. Denomi-
nation. $1,000. Date Dec. 15 1908. Interest semi-annually
in New York City. Maturity Dec. 15 1921. Unconditional
.certified check for $500, made payable to the County Clerk,
is required. Purchaser to furnish lithographed bonds and
pay accrued interest. Official circular states there has never
been any default in the payment of principal or interest.
Bonham, Fannan County, Tex.-Bonds Registered.-On

Oct. 30 the $32,000 6% refunding water-works bonds recently
sold (V. 87, p. 889), were registered by the State Comptroller.

Boston, Mass.-Bond Sales for October.-During the
month of October the following 4% bonds were purchased
by the Trust Funds at par: $6,000 due June 1928 for the
Long Island wharf and $8,900 due Oct. 1938 for the exten-
sion of Atlantic Avenue. Bonds are dated Oct. 1 1908.

Brookston School District (P. 0. Brookston), St. Louis
County, Minn.-Bonds Voted and Sold.-On Oct. 27 twenty-
seven votes were unaminously cast in favor of a proposition
to issue $1,000 4% 20-year school-building and equipment
bonds. The bonds have been sold to the State of Minnesota.

Buffalo, N. Y.-Bond Sales for October.-The following
bonds aggregating $29,890.04 were disposed of to the various
sinking funds, at par, during the month of October.

$590 50 4% temporary-loan bonds dated Oct. 2'08. Maturity July 1 '09.
5,164 44 4% temporary-loan bonds dated Oct. 1 '08. Maturity July 1 '09.

11,320 00 4% temporary-loan bonds dated Oct. 1'08. Maturity July 1 '09.
12,340 10 4% monthly-local-work bonds dated Oct. 1 1908. Maturity

Oct. 1 1909.
475 00 4% temporary-loan bonds dated Oct. 5 '08. Maturity July 1 '09.

Byromville, Ga.-Bond Sale.-This place on Oct. 2 sold
$5,000 6% school-building-completion bonds to J. S. Byrom
& Sons of Byromville. Denomination $1,000. Date Jan. 1
1909. Interest annual. Maturity $1,000 yearly on Jan. 1
from 1930 to 1934 inclusive.

Caldwell, Essex County, N. J.-Bonds Voted.-By a vote
of 147 to 40, the electors of this borough on Nov. 3 authorized
the issuance of the $5,000 30-year fire-house bonds mentioned
in V. 87, p. 1190. Date of offering not yet determined.

Caldwell County (P. 0. Lockhart), Tex.-Bonds Regis-
tered.-The $25,000 5% 5-40-year (optional) jail-construction
bonds mentioned in V. 87, p. 631, were registered by the
State Comptroller on Oct. 29.
Champaign County (P. 0. Urbana), Ohio.-Bond Sale.-

Papers state that local banks have purchased an issue of
$25,800 ditch-improvement bonds at par.

Chandlerville, 111.-Bonds Authorized.-According to
reports, the Village Board recently passed an ordinance
providing for the issuance of $7,000 municipal lighting-plant
bonds in denomination of $500 each.
Chehalis, Lewis County, Wash.-Bonds Not Yet Sold.-

No sale has yet been made of the $175,000 gravity-water-
system bonds offered without success (V. 87, p. 764) on Sept.

Cherokee, Okla.-Bond Election.-Reports have it that
an election will be held in this city to vote on propositions
to issue $25,000 water-works and $40,000 sewer-construction
bonds.
Cohoes, N. Y.-Bond Of tering .-Richard Bolton, City

Chamberlain, will offer at public auction at 12 m. to-day
(Nov. 7) $25,000 4% water-supply-improvement bonds.
Denomination $1,000. Date Nov. 1 1908. Interest semi-
annual. Maturity $5,000 on Nov. 1 in each of the years
1910, 1912, 1914, 1916 and 1918.

Collins School District (P. 0. Collins), Story County,
Iowa.-Bond Sale.-This district has sold $14,000 building
bonds.

Colvill, Cook County, Minn.-Bond Offering.-Proposals
will be received until 10 a. m. Nov. 14 by P. E. Alm, Town
Clerk (P. 0. Grand Marais), for $12,000 6% bonds. Au-
thority election held Oct. 17 1908. Denomination $1,000.
Date Oct. 1 1908. Interest annual. Maturity on Oct. 1
as follows: $3,000 in 1918 and $1,000 yearly from 1919 to
1927 inclusive Unconditional certified checkfor $500, pay-
able to the Town Treasurer is required.
Cook School District No. 3, (P. 0. Cook), Johnson County,

Neb.-Bond Sale.-This district has disposed of the $10,000
school-building bonds offered without success on Sept. 1.
See V. 87, p. 829.
Coos County School District, Ore.-Bond Sale.-On

Oct. 17 an issue of $10,000 10-20-year (optional) school
building-completion bonds was awarded to A. B. Leach
& Co. of Chicago at a premium for 5s. The other bids were
as follows:
John Nuveen&Co.,Chic.(for 5s)-*Par1John O'Brien & Co., Boston
Morris Bros., Portland (tor 5 M s) - - - I (for 6s) $10.275

*Less $175 for blank bonds and other expenses.

Bonds are dated Nov. 1 1908. Interest semi-annual.
The County Treasurer has failed to advise us as to the number
of the district issuing these bonds.
Corpus Christi, Nueces County, Tex.-Bonds Voted.-

The election held Oct. 27 to vote on the issuance of $37,000
5% 10-40-year (optional) water-works-plant-construction
bonds mentioned in V. 87, p..1111, resulted in favor of the
same. The vote was 251 to 15. Date of offering not yet
determined.

Council Bluffs, Iowa.-Bonds Voted.-It is reported that
the election held October 24 resulted in favor of the propo-
sition to issue the $600,000 bonds for "the purchase or
construction of a municipal water-works system." V. 87,
p. 962. The vote was 2,870 to 1,490.
Covington, Ga.-Bond Sale.-On Oct. 27 the $38,000

water-works and $22,000 sewerage-system 5% 30-year gold
bonds described in V. 87, p. 1111, were awarded to John W.
Dickey & Co. of Augusta at 101.105-a basis of about 4.93%.
Covington School District (P. 0. Covington), Kenton

County, Ky.-Bonds Voted.-Of a total of 7,000 votes cast
at the election Nov. 3, 5,000 were in favor of issuing the
$75,000 4% 25-year school-building bonds mentioned in
V. 87, p. 1190.
Cranston (P. 0. Station 31, Providence), Providence

County, R. I.-Bond Sale.-The $50,000 bonds, the unsold
portion of the issue of $100,000 4% 40-year gold coupon or
registered school bonds mentioned in V. 87, p. 962, have been
sold, according to reports, to Blodget, Merritt & Co. of Bos-
ton at 100.625.
Daytona, Fla.-Bond Election-On Nov. 16 a vote will

be taken, it is reported, on a proposition to issue $35,000
school-building bonds.

Decatur, Ga.-Bond Sale.-According to reports in local
papers, the $15,000 water and $15,000 school 5% 30-year
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bonds voted on Sept. 21 (V. 87, p. 829) were disposed of on
Nov. 3 to Hilsman & Co. of Atlanta at 103-a basis of about
4.81%.
Delaware, Ohio.-Bond Sale.-On Oct. al the $6,000 5%

1-5-year (serial) coupon cement-sidewalk construction assess-
ment bonds described in V. 87, p. 1111, were awarded to
Barto, Scott & Co. of Columbus at 102.091 and accrued
interest. The bids received were as follows:
Barto, Scott & Co., Colum_$6,125 50 Delaware Say. Bk.,Delaw.$6,106 00
Somerset Bank, Somerset_ 6,125 40 Well, Roth & Co., Clue__ 6,091 00
Seasongood & Mayer, Cinc_ 6,114 60 Otis & Hough, Cleveland__ 6,040 00
C. E. Denison & Co., Cloy_ 6,108 60 Delaware Nat. Bk., Delaw. 6,020 00

All bidders offered accrued interest in addition to their bids.
Denver, Lancaster County, Pa.-Bond Sale.-On Nov. 2

the $5,000 4% coupon water-plant-enlargement bonds de-
scribed in V. 87, p. 1111, were awarded to the Denver
National Bank of Denver at 100.85 and accrued interest. A
bid of 100.80 and accrued interest was also received from
thelUnion Trust Co. of Lancaster. Maturity Nov. 11937,
subject to call after Nov. 1 1917.

Des Moines, Polk County, Ia.-Bonds Voted.-The people
ofIthis city on Nov. 3 decided in favor of the issuance of
$350,000 city-hall bonds. There were 10,240 votes cast
n favor of the proposition, while 3,513 were against it.

Detroit, Mich.-Bond Sale.-The sinking fund has
bought $84,368,88 assessment bonds.

East Liverpool School District (P. 0. East Liverpool),
Ohio.-Bonds Voted.-A bond issue of $69,000 for building
three suburban schools carried by a vote of 2,243 to 1,583
at an election held November 3.
Bonds Defeated.-At the same election a vote of 1,253

"for" to 2,072 "against" was cast on a proposition to issue
$100,000 high-school-building and site-purchase bonds.

East Point, Fulton County, Ga.-Bonds Voted.-The
propositions to issue the following 5% 30-year gold bonds
mentioned in V. 87, p. 890, carried at the election held Oct
28: $50,000 for the water-works system, $20,000 for the
sewerage and drainage system and $15,000 for the electric-
light plant. The vote was 122 "for" to 12 "against".
Date of offering not yet determined.
East Providence (P. 0. Providence), R.. I.-Description

of Bonds.-We are informed that the $66,000 40-year high-
school bonds awarded on Oct. 27 to N. W. Harris & Co. of
Boston at 98.523 for 4s (V. 87, p. 1191) are in denomination
of $1,000 and are dated July 1 1908. Interest semi-annual.
As previouly reported by us, these securities are part of an
issue of $100,000.
Falmouth, Ky.-Bonds Defeated.-At the election held

Nov. 3 the question of issuing $5,000 bridge, water and
gutter bonds was voted upon and defeated.

Flathead County School District No. 24, Mont.-Bond
Sale.-We have just been informed that on August 19 the
State of Montana bought $2,500 6% building bonds at
par. Interest annual.
Follansbee, W. Va.-Bond Sale.-This village, it is stated,

has awarded $9,000 5% paving bonds to the Citizens'
National Bank of Follansbee at par.

Forrest County (P. 0. Hattiesburg), Miss.-Bonds Au-
thorized.-Reports state that the Board of County Super-
visors has authorized the issuance of $20,000 good-road
bonds.
Fort Wayne School City (P. 0. Fort Wayne), Ind.-Bids.

-The following bids were received on Oct. 26 for the $80,000
4% 1-10-year (serial) coupon school-building and improve-
ment bondsawarded on that day to J. F. Wild St Co. of In-
dianapolis at 101.261 and accrued interest-a basis of about
3.744% (V. 87, p. 1191):
J. F. Wild & Co., Ind'plis $81,009 00 Breed & Harrison, C1110-480.600 60
Jas. T. Elliott & Sons. Chas. C. Wedding & Co.,

Indianapolis   80,608 00 Indianapolis   80,449 00

Genesee Independent School District No. 2 (P. 0. Gene-
see), Idaho.-Bond Sale.-The $5,000 5-10-year (optional)
refunding bond offered on Oct. 24 (V. 87, p. 963) was sold
to M. Carbuhn of Genesee at par for 5s. Following are the
bids:
M. Carbuhn, Genesee (for Ss)_ Par I John Nuveen&Co.,Chic.(for6s)$5,025
C. H. Coffin, Chic. (for 68)--$5,026 IS. A. Kean, Chicago (for 6s)-.. 5,050

A bid for 5s was received from the State Board of Land
Commissioners, while one for 6s was submitted by the Gene-
see Exchange Bank. Date Nov. 2 1908. Interest semi-
annual.

Gillett, Wis.-Bond Offering.-Proposals will be received
by J. M. Melchior, Village President, for $3,800 5% registered
village-hall and fire department bonds. Maturity part yearly
This village has no debt at present. Assessed valuation
for 1909, $225,147.

Hanoverton, Columbiana County, Ohio.-No Action Yet
Taken.-Up to Nov. 2 no action had yet been taken lo.,king
towards the issuance of the $2,000 5%1-5-year (serial) paving
bonds voted (V. 87, p. 496) on Aug. 8. Our informant
adds, howeyer, that some action is probable in the spring.

Harris County (P. 0. Houston), Tex.-Bonds Proposed.-
According to local papers the County Judge is negotiating
or the sale of $500,000 court-house bonds.
High Landing Township (P. 0. High Landing), Red

Lake County, Mimi -Bond Offering.-Proposals will be
received until Nov. 14 for the $3,000 6% 10-year road
bonds, bids for which were rejected (V.87, p. 830) on Sept. 14.

Highland Park School District No. 5, Henrico County, Va.
-Bonds Voted.-The election held Oct. 27 resulted in a vote
of 102 to 2 in favor of the proposition to issue the $30,000
school-building bonds mentioned in V. 87, p. 1042.

Huntsville, Ala.-Bonds Proposed.-Local papers report
that this city proposes to issue $20,000 5% 30-year bonds to
purchase "the Calhoun property" as a site for city buildings,
a small park and a public library. It is further stated that
if these bonds are issued they will be taken by the owner of
the property.

Kitsap County School District No. 4, Wash.-Bond Sale.-
On Oct. 20 the State of Washington bought $2,500 5% bonds
a par. Denomination $500. Bonds are subjecct to call
after 1 year.
Lake County (P. 0. Tavares), Fla.-Bond Election.-The

County Commissioners are reported as having called an elec-
tion for Dec. 5 to vote on the question of issuing $200,000
4% 50-year good-road bonds.

Laurens, Lawrence County, So. Caro.-Bond Sale.-The
$24,000 5% 30-year coupon street-improvement bonds
dated Nov. 1 1908 and described in V. 87, p. 963, were sold
on Oct. 15 to local banks at 103.125-a basis of about 4.803%
Loomis School District No. 55 (P. 0. Loomis), Phelps

County, Neb.-Bond Offering.-Proposals will be received
until 6 p. m. to-day (Nov. 7) by W. H. Swartz, Director,
for $5,000 6% coupon school bonds. Denomination $500.
Interest, beginning April 1 1909, payable annually at the
Nebraska fiscal agency in New York City. Maturity April
1 1919, subject to call at the interest-paying periods.
Certified check for 3%, payable to the District Treasurer, is
required.
Los Angeles County (P. 0. Los Angeles), Cal.-Bond

Offering Postponed.-The offering of the $3,500,000 434%
6-40-year (serial) gold highway bonds which was to have
taken place Nov. 2 has been postponed until Nov. 9. For
other details of bonds and terms of offering, see V. 87, p. 964.

Louisville, Ky.-Bonds Defeated.-The election held
Nov. 3 resulted in the defeat of the proposition to issue
$1,000,000 4% 40-year gold coupon hospital-construction
and equipment bonds described in V. 87, p. 1192.

Manchester (P. 0. South Manchester),Conn.-Note Sale.-
This town has disposed of $25,000 10-year notes.

Marshall, Tex.-Bonds Registered.-The State Comp-
troller on Oct. 31 registered $40,000 5% 10-40-year (optional)
street-paving bonds.
Mauch Chunk Township School District (P. 0. Nesque-

honing), Carbon County, Pa.-Bond Sale.-The $9,500
bonds (the unsold portion of the issue of $14,500 bonds men-
tioned in V. 87, p. 633) have been sold.
Medina, Orleans County, N. Y.-Bond Offering.-Pro-

posals will be received until 8 p. m. Nov. 13 by Frank J.
Kearney, Village Clerk, for $30,000 registered village-hall
construction bonds at not exceeding 5% interest. De-
nomination $1,000. Interest annually on July 15. Matur-
ity $2,000 yearly on July 15 from 1912 to 1926 inclusive.
Certified check (or cash) for 5% of bonds, payable to the
Village Treasurer, is required. Bonds to be delivered within
ten days from date of sale. Interest payable at the Union
Bank in Medina. Bonds are exempt from all taxes. These
securities take the place of the $30,000 bonds awarded on
Oct. 9 to N. W. Halsey & Co. of New York City (V. 87, p.
1042), which sale was subsequently canceled, as an error
was discovered in the original advertisement.
Memphis, Tenn.-Bonds Proposed.-An ordinance is

being drawn up to authorize the issuance of $1,009,500 4%
coupon (with privilege of registration) bonds. These securi-
ties are part of the issue of $3,500,000. The new issue is for
the purpose of refunding $1,009,500 bonds of the Artesian
Water Co. This amount ($1,009,500) represents all that
is outstanding of the $1,250,000 bonds assumed by the city
when the plant was purchased in 1903. The proposed issue
will bear date of May 1 1903 and mature May 1 1933. De-
nomination $1,000. Interest semi-annually in New York
City or Memphis. See State and City Supplement for May
1908 for particulars concerning these bonds.

Isr Menominee, Mich.-Bonds Voted.-A proposition to issue
$30,000 street-improvement bonds carried by a vote of
861 to 707 at the election held Nov. 3.

Meriden, Conn.-Bond Sale.-On Oct. 31 the $350,000
4% coupon bonds described in V.87, p.1042, were awarded,
it is stated, to Estabrook & Co. of Boston at par and interest.
A bid was also received from N. W. Harris & Co. of Boston.
Maturity on May 1 as follows: $10,000 yearly from 1912 to
1924 inclusive and $20,000 yearly from 1925 to 1935 in-
clusive.
Miamisburg, Montgomery County, Ohio.-Bond Offering.

-Proposals will be received until 12 m.Nov. 14 by Chas. F.
Eck, Village Clerk, for $6,080 4% coupon Linden Avenue
improvement assessment bonds. Authority Section 2835,
Revised Statutes, and Section 95 of Municipal Code
of Ohio. Denomination $608. Date Nov. 2 1908. Interest
semi-annually at the First National Bank of Miamisburg.
Maturity $608 on Nov. 2 from 1909 to 1918. Certified check
on a national bank for 3% of bonds bid for, payable to the
Village Treasurer, is required. Purchaser to pay accrued
interest.
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In addition to the above, proposals will also be received
until 12 m. Nov. 14 by Chas. F. Eck, Village Clerk, for $16,-
000 4% coupon Central Avenue improvement assessment
bonds. Authority Section 2835, Revised Statutes. Denomi-
ination $1,600. Date Nov. 2 1908. Interest semi-annually
at the First National Bank of Miamisburg. Maturity $1,600
yearly on Nov. 2 from 1909 to 1918. Certified check on a
national bank for 3% of bonds bid for, payable to the Village
Treasurer, is required. Purchaser to pay accrued interest.

Minneapolis, Minn -Bonds Authorized.-Reports state
that in addition to the $116,200 bonds to purchase voting
machines, authorized by the City Council on Sept. 25 (V. 87,
p. 892)., the issuance of $50,000 fire-engine-house bonds has
also been authorized. It is further stated that these bonds
will shortly be offered for sale.
Monroe, Green County, Wis.-Bond Offering.-Proposals

will be received until 1 p. m. Nov. 17 by M. T. Gettings,
City Clerk, for $20,000 5% coupon street, sewer and water-
works-improvement bonds. Authority Chapter 40a, Laws
of 1898 as amended. Denomination $500. Date Dec. 1
1908. Interest July 1 at the Wisconsin National Bank in
Milwaukee. Maturity $1,000 yearly on Jan. 1 from 1910 to
1927, inclusive, and $2,000 on Jan, 1 1928. Certi-
fied check for 5% is required. Official circular states there
has never been any default in the payment of obligations;
also that there is no controversy or litigation pending
threatening the validity or legality of these bonds.
Monrovia, Los Angeles County, Oal.-Description of

Bonds.-James H. Adams & Co. of Los Angeles inform us
that the $10,000 water-works bonds purchased by them on
Oct. 5 at 102.57 (V. 87, p. 1113) carry interest at the rate
of 5%, payable semi-annually. Denomination $500. Ma-
turity part yearly on March 1 up to 1928. These bonds are
part of an authorized issue of $35,000.
Monte Vista School District, Los Angeles County, Cal.-

Bond Sale.-On Oct. 26 the $2,700 5% 1-10-year (serial)
bonds described in V. 87, p. 1113, were awarded, it is stated,
to the Los Angeles Trust Co. for $2,706 26, the price thus
being 100.231.
Montgomery, Ala.-Bond Election.-The City Council has

called an election for Dec. 14 to vote on propositions to issue
the following 5% 30-year bonds: $140,000 for public schools;
$25,000 for extending the sewerage system; $50,000 for a
hospital; $10,000 for a wharf and store house, and $25,000
for improving the water works.

Mountain View, Santa Clara County, Cal.-Bond Election
Proposed.-It is rumored that this place will vote shortly on
a $40,000 bond issue to build a sewer system.
Muskegon, Mich.-Bonds Defeated.-On Nov. 3 only 814

voters were in favor of issuing $29,000 cemetery bonds, while
3,207 were against it.
New Rochelle, N. Y.-Certificate Sale.-O'Connor &

Kahler of New York City, offering 100.68, were the successful
bidders on Nov. 4 for the $125,000 6% 8-months' certificates
of indebtedness described in V. 87, p. 1113.
The following bids were received:

O'Connor & Kahler, N.Y.$125,850 00 John J. Hart $125,437 50
W.N.Coler& Co., N. Y-- 125,637 501Nat.Clty Bk., N.Rochelle 125,000 00

New York City.-Bond Sales.-Following are the bonds
sold during the month of October and purchased by the
Sinking Fund.
Purpose- Rate. Maturity. Amounts.

Various municipal purposes (corporate stock). 3 1957 $300,000
Water bonds  3 1957 28,500

Total    $326,500

The following revenue bonds (temporary securities) were
also issued:

Interest. Amount.
Revenue bonds, current expenses 3 $6,450,000
Revenue bonds, current expenses 33% 1,750,000
Revenue bonds, current expenses 354 1,000,000
Revenue bonds, current expenses 3'/ 1,750,000
Revenue bonds, current expenses 33% 1,000,000
Revenue bonds, current expenses 4 6,550,000
Revenue bonds, special 331 500,000
Revenue bonds, special 4 2,000,000

Total  $21,000,000

Norcross, Ga.-Bond Election.-The question of issuing
$5,000 5% electric-light bonds will be voted upon Nov. 12
Interest semi-annual. Maturity Jan. 1 1939.

North Arlington (P. 0. Newark), Essex County, N. J.-
Bond Election.-On Dec. 1 this borough will vote on the
question of issuing $25,000 water-supply-installation bonds,

Oberlin School District (P. 0. Oberlin), Lorain County, 0.
-Bonds Voted.-The issuance of the $35,000 bonds men-
tioned in V. 87, p. 1193, was favorably voted upon Nov. 3.

Osceola, Mississippi County, Ark.-Bond Sale.-Local
papers state that $25,000 6% 20-year water-works bonds
were recently awarded to Judge Gould of Pine Bluff at 92.
Paducah School District (P. 0. Paducah), Ky.-Bonds

Proposed.-There is talk of issuing $100,000 school-building
and improvement bonds.

Passaic, Passaic County, N. J.-Bond Ordinance Vetoed.-
An ordinance providing for the issuance of $256,000 432%
high-school bonds, which was passed by the City Council on
Oct. 19, has been vetoed by the Mayor.
Pittsburgh, Pa.-Bonds Voted.-Returns indicate that the

election held Nov. 3 (V. 87, p. 1193) resulted in favor of
Issuing the following bonds: $1,000,000 for the construction
of a bridge over the Allegheny River, $240,000 for rebuilding

the Larimer Ave. bridge, $2,675,000 for the purchase of the
Monongahela Water Company's plant and extending its
system of supply and distribution, $30,000 for the erection
of a bridge over Negley Run from Everett to Omega streets,
$185,000 for building and equipping incinerating plants for
the disposal of rubbish and $300,000 for the purchase and
laying of water mains in the East End section.

Pontiac, Mich.-Bonds Voted.-The electors of this city
on Nov. 3 approved a proposition to issue $10,000 5%
1-10-year (serial) fire-department bonds. The vote was
1,662 to 787.

Portland, Ore.-Bonds to be Offered Shortly.-We are
advised that this city is preparing to sell $450,000 bonds for
the Madison Street bridge and $250,000 for preliminary work
in building a new pipe line for the city's water. These securi-
ties were voted on June 3 1907.
Putnam County (P. 0. Palatka), Fla.-Bond Election.-

An election will be held in this county to vote on the question
of issuing $190,000 5% bonds for the following purposes:
$100,000 for hard roads; $35,000 for a court-house; $45,000
for a bridge over the St. Johns river and $10,000 fora
bridge at Dunn's Creek and a small bridge in Rogers Dis-
trict. Bonds will mature: $25,000 in 15 years; $20,000 in 22
years; $20,000 in 27 years; $40,000 in 35 years; $40,000 in 40
years, and $45,000 in 45 years.
Reno, Nev.-Bond Sale.-On Oct. 26 the $35,000 6% gold

coupon street and sewer-improvement bonds described in
V. 87, p. 1114, were awarded to N. W. Harris & Co. of Los
Angeles at 106.28 and accrued interest. Bids were also
received from Coffin & Crawford, Chicago; Spitzer & Co.,
Toledo; Seasongood & Mayer, Cincinnati; MacDonald,
McCoy & Co., Chicago; S. A. Kean, Chicago; W. J. Mae
Donald, Chicago; C. H. Coffin, Chicago; A. G. Edwards,
St. Louis, Otis & Hough, Cleveland, and John Nuveen &Co.,
Chicago. In addition to their above bids for 6s, Spitzer & Co.
of Toledo and John Nuveen & Co. of Chicago also submitted
offers for 53/2s% bonds. Maturity 20 years, subject to;sall
after Jan. 1 1919

Reynoldsville, Pa.-Purchasers of Bonds.-We are advised
that the purchasers of the $10,000 4% 4-30-year (optional)
street-paving bonds disposed of on July 1 (V. 87, p. 1193),
were Henry Stevenson, Mrs. Stevenson, Mrs. Scott Mc
Clelland and J. F. Guthrie all of Reynoldsville. Denomi-
nation $100. Date July 11908. Interest semi-annual.
Rhode Island.-Bonds Voted.-Returns indicate that the

propositions to issue the $300.000 bonds for improvements
to the State institutions and the $600,000 bonds for the
construction of State highways (V. 87, p. 1193) were favor-
ably voted upon Nov. 3. The unofficial vote was 19,369
to 8,528 on the former proposition and 25,416 to 8,189 on
the latter.

St. Paul, Minn.-Bond Offering.-Proposals will be re-
ceived until 12 m. Nov. 18 by the Sinking Fund Committee
at the office of Louis Betz, City Comptroller, for $50,000
4% coupon (with privilege of registration) bonds for the
purpose of purchasing a site and constructing a fire engine
house thereon; also for acquiring additional equipment for
the fire department. Authority Chapter 287, Laws for 1907.
Denomination $100 or any multiple thereof ,not exceeding
$1,000, to suit purchaser. Date Dec. 1 1908. Interest
semi-annually at the financial agency of St. Paul in New
York City. Maturity Nov. 30 1938. Certified check for
2% of bondsbid for, payable to the City Treasurer, is re-
quired.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Salem, Ohio.-Bond Election.-On Nov. 21 the electors

of this city will have the opportunity of voting on the issuance
of $131,000 water-works bonds.
Sapulpa, Okla.-Bonds Defeated.-A proposition to issue

$80,000 bonds was defeated at an election held Oct. 20.
Schwenkville, Montgomery County, Pa.-Bonds Au-'

thorized.-If the reports in Philadelphia papers are correct,
the issuance of $2,500 bonds was recently authorized.

Seattle, Wash.-Bonds Refused .-According to local papers ,
the Harris Trust & Savings Bank of Chicago has refused to
accept the $65,000 20-year coupon funding bonds awarded
them on July 18 (V. 87, p. 242) as 43s.

Shelby County (P. 0. Shelbyville), Ky.-Bonds Defeated.
-At the election held Nov. 3 the proposition to issue the
$100,000 court-house-construction bonds mentioned in
V. 86, p. 1301 was defeated.
Sparta, Monroe County, Wis.-Bond Sale.-The Bank of

Sparta was the successful and only bidder on Nov. 2 for the
$4,377 5% coupon improvement assessment bonds described
in V. 87, p. 1194. The price paid was $4,382 or 100.114.
The bonds are dated Nov. 2 1908 and mature $437.70 yearly
on March 1 for ten years.

Steele County (P. 0. Sherbrooke), No. Dak.-Bond Offer-
ing.-Proposals will be received until 2 p. m. Nov. 10 by
S. McPherson, County Auditor, for $15,349 45 coupon
Fuller's Lake Drain No. 1 assessment bonds at not exceeding
7% interest. • Denomination $100. Dateidan.,k1A 1909.
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Interest annual. Maturity Jan. 1 1914. Certified check for
10% of the bonds bid for, payable to the County Treasurer,
is required. The amount of bonds to be sold may be re-
duced by the amount of assessments paid in cash prior to
the date of sale.

Toledo School District (P. 0. Toledo), Ohio.-Bonds Voted.
-Reports state that the election held Nov. 3 resulted in
favor of the proposition to issue the $500,000 school-building
and site-purchase bonds mentioned in V. 87, P. 1194.

Utica, N. Y.-Bond Sale.-On Nov. 5 the 832,000 School
No. 20 and the $20,000 Albany Street school 432% 1-20-
year (serial) registered bonds described in V. 87, p. 1194,
were awarded to. N. W. Halsey & Co. of New York City at
104.393 and interest-a basis of about 3.984%. A list
of the bids received follows:
N. W. Halsey & Co., N.Y.$54,284 36 Moffat & White, N. Y..___$53,776 84
R. M. Grant 63 Co., N. Y_ 54,230 28 N. W. Harris & Co., N. Y. 53,726 40

W. N. Coler & Co., N. Y__ 54,157 44 Isaac W.Sherrill, Poughk. 53,720 40

J. S. Bache & Co., N. Y.- 54,146 92 Ferris & White,
 N. Y____ 53,716 00

Farson, Son & Co., N. Y_ 54,119 00 Kountze Bros., N. Y____ 53,710 80

Langley & Lawrence, N.Y. 54,102 36 J. D. Everitt & Co., N.
 Y. 53,705 00

Wadsworth& Wright, N.Y.53,986 40 Parkinson & Burr, Boston 53,632 26

A. B. Leach & Co., N. Y_ 53,964 04 First Nat. Ilk., Utica (for

Kissel, Kinnicutt & Co., $20,000 bonds)  20,764 00
New York   53,055 32 Ellenville Say. Bk., Ellen-

H. L. Crawford & Co., ville ($32,000 bonds)_- 32,960 00
New ,York  53,910 12 Goshen Say. Bk., Goshen,

(for $32,000 bonds).- _.. 32,816 00

WC are advised that a bid of 103.51 "for all or none"
was also received from Estabrook & Co. of New York,but
that it was "irregular and conditional" and was there-
fore rejected.
KValley, "City, N. D.-Bonds Ref used.-We see it reported
.in local papers that the $18,000 coupon refunding electric-
light bonds awarded on Oct. 5 to the Minnesota Loan Sr
Trust ,Co. of Minneapolis at 103.583 and accrued interest
for 5s (V. 87, p. 966) have been refused by that company on
the grounds that they were illegally issued.

Vergennes, Vt.-Bonds Not Sold.-No award has yet
been made of the $25,000 4% water bonds described in V. 87,
p. 835.
Washington County (P. 0. Greenville), Miss.-Bond Sale.

-On Nov. 2 John Nuveen ez Co. of Chicago purchased the

$100,000 25-year road and bridge-construction bonds,

described in V. 87, p. 1195, at 105.16 for 5s-a basis of about
4.65%. The bids received were as follows:
John Nuveen & Co., Chicago ffor 5s- 105.18

tfor 43s  101.26
O'Connor ,S: Kehler, New York 4%s)  100.751}(for
Farson Son & Co., Chicago
Provident Savings Bank &rot' 4s  07.50

Trust Co., Cincinnati for 5s  103.24
for Os  113.03

Wm. R. Compton Bond & Mortgage Co., St. Louis (for 5s) 104.82
Well, Roth & Co., Cincinnati 1(tor 5s)  104.15
Woodin, McNear & Moore, Chicago j
Robinson-Humphrey Co., Atlanta (for 5s) 104,075
MacDbnald, McCoy & Co., Chicago (for 5s) 103.84
Interstate Trust & Banking Co., New Orleans !for 5s  102.50

Ifor Os -110.038
E. H. Rollins & Sons, Chicago (for 58. 101.926

'for 63 _ a112.68
J. H. Watkins & Co.. Memphis (for 5s) 101.532
Seasongooti & Mayer, Cincinnati (for 534s) 104.085
Edwards & Sons, St. Louis (for 6s) 110.25
Albert Kleybolte & Co., Cincinnati 8100.75

a Also ay accrued Interest and furnish blank bonds. b Rate of Interes t
not mentioned.

Washington O. H., Fayette County, Ohio.-Bonds
Defeated.-On Nov. 3 the voters of this city defeated the
proposition to issue the $55,000 gas-pipe-line bonds men-
tioned in V. 87, p. 1195.

Waterloo, Iowa.-Bonds Offered by Bankers.-The Wm.
R. Compton Bond SE Mortgage Co. of St. Louis is offering
for sale the $24,000 5% 10-33-year (serial) coupon park land
purchase bonds described in V. 87, p. 121.

Weiser, Idaho.-BondOffering.-Proposals will be re-
ceived until Nov. 20 for $28,800 10-20-year (optional) fund-
ing, electric-light and water bonds at not exceeding 6%
interest. Authority vote of 245 to 4 at election held Oct. 26.
West Allis (P. 0. Ind. Station Milwaukee), Milwaukee

County, Wis.-Bond Offer, ng .-Proposals were asked for
until 8 p. m. yesterday (Nov. 6) by F. E. Walsh, Mayor,
for the $90,000 5% coupon sewer bonds described in V. 87,
p. 771. Authority Chapters 40a and 41, Laws of 1898.
Denomination $1,000. Date Sept. 1 1908. Interest semi-
annually at the German-American Bank in Milwaukee.
Maturity $5,000 yearly on March 1 from 1910 to 1927 in-
clusive. The result of this offering was not known to us at
the hour of going to press.

NEW LOANd.

$50,000.00

City of St, Paul, Minnesota,
Four Per Cent, 30 year,

FIRE DEPARTMENT BONDS

• To be Sold at Noon, Nov. 18th, 1908.

SEALED PROPOSALS

will be received at the office of the City 
Comp-

troller by the Sinking Fund Committee until 12

• o'clock noon on November 18th, 1008, and

opened at that time, for the whole or any part of

$50,000 00 of Bonds of the City of St. Paul.

These bonds are issued for the purpose of aiding in

defraying the cost and expense of acquiring a site

•therefor and constructing a new fire-engine house

in the Eleventh Ward of said City, and for acquir-

• ing additional equipment for the Fire Depart-
ment of said City, and will be In coupon form.
They will be Issued in denominations of $100 00
or any multiple thereof not exceeding $1,000 00
each, as the purchaser may desire, and shall

bear interest at the rate of four per cent (4%)
• per annum, payable semi-annually, principal
and Interest payable at the Financial Agency of

the City of St. Paul in the City and State of New

York. These bonds are authorized by Ordinance

No. 2787, passed by the Common Council and

approved October 23rd, 1908. and by authority

of Chapter 287, Laws of Minnesota for 1007
.

Bonds will be dated December 1, 1008, and 
ma-

ture November 30th, 1938.
A certified check payable to the City Treasurer

of the City of St. Paul for two per cent (2%)

of the par value of the bonds bid for must accOm
-

pany each bid that will be considered. Bonds to

be delivered at the Comptroller' office, where

payment must be made.
The Committee reserved the right to reject any

and all bids. All coupon bonds of the City of

St. Paul can be exchanged for Registered Bonds.
Proposals to be addressed to

LOUIS BETZ, ,
City Comptroller.

1850 1908

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK
Issues Guaranteed Contracts

JOHN P. MUNN, M.D., President

Finance Committee
LAMER R. PLUM Leather
CLARENCE It. KELSEY, Pres. Title Guar. & Tr. Co.
WM. H. PORTER, Pres. Chemical National Bank

Good men, whether experienced in life insurance
or not. may make direct contracts with this Com-
pany for a limited territory If desired, and secure
for themselves. in addition to first year's commis-
sion. *renewal interest insuring an income for the
future. Address the Company at its Home Office
,No. 277 Broadway, New York City,

ti4 W LS) 14144.

$251,700

City of Richmond, Va.,
4% BONDS.

To provide for the redemption of $251,700 of
City of Richmond, Va., eight per cent bonds ma-
turing January 1st, 1900.
By virtue of an Ordinance Approved October

17th, 1008, the Auditor of the City of Richmond.
Va., is instructed to issue, under direction of the
Committee on Finance, four per cent Registered
or Coupon Convertible Bonds to an amount not
exceeding $251,700, having thirty-four years to
run from January 1st, 1909, and bearing interest
from that date, required to meet the above at
maturity.

Bids for the above will be received at the office
of the City Auditor till noon of November 17th,
1008, for all or any part of said issue of bonds. A
Certified Check for an amount equal to two per
cent on all bids of $100,000 or less, or one and
one-half per cent on all bids in excess of that
amount, must accompany each bid.
The Committee will meet in Room No. 12,

third floor, of the City Hall, at 8 p. m. that date
to consider the bids received, the right to reject
any and all bids being expressly reserved.

EDW-. J. WARREN, Auditor.

Blodget, Merritt & Co.
BANKERS

STATE, CITY
AND

RAILROAD BONDS

6o State Street, - Boston
36 Nassau Street, New York

Established 1883.

H. C. Speer & Sons Co.
First Nat Bank Building, Chicago

CITY COUNTY BONDS.AND TOWNSHIP

R. T. Wilson & Co.
Bankers & Commission Merchants

33 WALL STREET . NEW YORK

NEW LOANS.

$225,000

Vicksburg, Mississippi,
434 PER CENT BONDS

Sealed proposals will be received until 8 o'clock
P. M., November 16th, 1908, by P. M. Harding,
Mayor, for the purchase of $225,000 of the City
of Vicksburg 4 Si per cent coupon bonds. De-
nomination $500. Date December 1st, 1908,
Sealed Bonds, payable as follows: $500 each year
for 10 years after date: the remainder, $215,000.
20 years after date. Interest payable annually.
Principal and Interest payable at the American
Exchange National Bank, New York City. Check
for $5,000, certified by an incorporated bank,
required with bid. Right reserved to reject any
or all bids.

P. M. HARDING, Mayor.

Cuban Securities
A SPECIALTY

RANCH THOMPSON & ROBB
Members N. Y. Stock Exchange

43 Exchange Place
Telephone 6444 Ilanover

BRANCH OFFICE

Bristol Building. 5 t h Ave. and 42d Bt,
Telephone 1658 Bryant

HUNT, SALTONSTALL & CO.,
Members of New York Stock Exchange

Investment Securities

GO STATE STREET

BOSTON

MacDonald, MdCoy & Co.,
NUNICIPAL AND CORPORATION

BONDS.

x8x La Salle Street, Chicago
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Wyomissing (P. 0. Reading), Berks County, Pa.-Bond
Sale.-On Oct. 22 the $40,000 4% coupon bonds described
in V. 87, p. 1046, were awarded to local investors at prices
ranging from par to 100.25. Maturity on Nov. 1 as follows:
$1,300 in 1913, $3,200 in 1918, $5,500 in 1923, $8,000 in
1928, $8,500 in 1933 and $13,500 in 1938.
Willow Marsh Drainage District, Jefferson County, Tex.-

Bond Offering.-Proposals will be received until 10 a. m.
Nov. 14 by Jas. A. Harrison, County Judge (P.O. Beaumont),
for $60,000 5% registered drainage bonds. Denomination
$1,000. Date Nov. 2 1908. Interest annually at the County
Treasurer's office in Beaumont. Maturity Nov. 2 1948, sub-
ject to call after Nov. 2 1928. This district has no debt at
present. Assessed valuation for 1908 $400,000.
Youngstown, Ohio.-Bond Sale.-The sixteen issues of

5% bonds described in V. 87, P. 1046, were disposed of on
Nov. 2 as follows: to the Mahoning National Bank of Youngs-
town, $545 Garlick Street grading bonds for $559 87; $1,950
Woodland Avenue sewer bonds for $2,003 23; $1,475 Garlick
Street paving bonds for $1,515 26; $860 Cleveland St. sewer
bonds for $883 47; $2,180 Mt. Pleasant St. sewer bonds for
$2,239 57; $650 Edwards St. grading bonds for $667 74;
$1,805 Lydia St. sewer No. 4 bonds for $1,854 14; $475
Highview Ave. sewer bonds for $487 96 and $1,470 Whitney
Ave. sewer bonds for $1,510 13; to the Davies-Bertram Co.
of Cincinnati, $33,650 West Federal St. repair bonds for
$34,757; to Hoehler & Cummings of Toledo, $4,115 Glenwood
Ave. sewer bonds for $4,241 75 and $3,580 Broadway sewer
outlet bonds for $3,685 75; to Field, Longstreth & Co. of
Cincinnati, $7,300 improvement (city's portion) bonds for
$7,600 and $10,425 Wick Ave. paving bonds for $10,760 and
to C. S. Butler of Boston, $2,500 Wick Ave. widening and
improving bonds for $2,537 50 and $1,000 crosswalk bonds
for $1,012 50. Bids were also received from the Firemen's
Pension Fund of Youngstown, Weil, Roth &Co. of Cincinnati,
Breed & Harrison of Cincinnati, Hayden, Miller & Co. of
Cleveland, Seasongood & Mayer of Cincinnati, C. E. Denison
& Co. of Cleveland and Otis & Hough of Cleveland.
Bond Offering.-Proposals will be received until 2 p. m.

Nov. 30 by Wm. I. Davies, City Auditor, for the following
5% bonds: $10,000 for repairing the crematory and disposing

of garbage and refuse matter, $5,000 for widening and im-
proving Boardman Street, $10,325 for the repaving of East
Federal Street and $700 for grading Canfield Street. The
bonds will be dated Dec. 1 1908. Interest semi-annually.
at the office of the City Treasurer. Maturity one-fifth of
each issue yearly on Oct. 1 from 1910 to 1914 inclusive. Pur-
chasers must be prepared to take the bonds not later than
Dec. 7, the money to be delivered at one of the banks in.
Youngstown or at the City Treasurer's office. Each bid.
must be made on each block of bonds separately and must
be accompanied by a certified check on a national bank for
2% of the bonds bid for, payable to the City Treasurer.

Ypsilanti, Mich.-Bonds Awarded in Part.-The City
Clerk writes us that "most of" the $8,000 4% bridge bonds-
offered without success on Sept. 21 (V. 87, p. 836) have
been disposed of to local investors.

Canada, its Provinces and Municipalities..
Alliston, Ont.-Debentures Defeated.-An election held

Oct. 30 resulted in the defeat of a proposition to issue $10,000
5% debentures.

Calgary, Alberta.-Debenture Election.-Propositions to
issue 432% 20-year debentures dated Dec. 1 1908, for the
following purposes, will be voted upon Nov. 10: $78,000 for
water-works, $35,000 for paving subways and $32,000 for
paving streets.
Ohesley, Ont.-Debenture Sale.-Wood, Gundy & Co. of

Toronto were recently awarded $38,000 5% 30-year water-
works debentures.

Oraik, Sask.-Debenture Sale.-According to reports
$8,000 6% 20-year local-improvement and fire-protection
debentures have been bought by the Ontario Securities Co.
of Toronto.
East Toronto, Ont.-Debenture Offering . -Pro posals

be received until 8 p. m. Nov. 9 by W. H. Clay, Town Treas-
urer, for $5,055 5% school debentures. Interest annual.
Maturity thirty years.
East Wawanosh Township, Ont.-Debenture Sale.-The

Dominion Securities Corporation, Ltd., of Toronto was re-

MISCELLA EOUS.

Albert Kleybolte & Co.,
409 Walnut Street,
CINCINNATI, 0.

Municipal,
County, State,

and High.Grade Public Service
Securities

Correepondence Solicited.

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,

BOSTON.

BLACKSTAFF & CO,
INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REQUES1

WEBB & CO.,
INVESTMENT SECURITIES.

74 BROADWAY. NEW YORK

MUNICIPAL AND RAILROAD

BONDS.
LIST ON APPLICATION.

SEASONGOOD & MAYER
Iilercantile Library Handing,

CINCINNATI.

MISCELLANEOUS.

Adrian H, Muller& Son
AUCTIONEERS.

Regular Weekly Sales

STOCKS and BONDS
EVERY WEDNESDAY.

Office, No. 55 WILLIAM STREET,
Corner Pine Street.

MISCELLANEOUS.
WM FAH N ESTOCK, Memb. N. Y. Stock Bx.

T. J. Ml7h1 FORD. R. B. DopSoN.

Fahnestock & Co.,
BROK Kit" AND DPALERS IN

INVESTMENT S CURITIES.
2 WALL STREET

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL ST.. NEW YORK.

INVESTMENT SECURITIES.
Corronnonder, ea Invitati

THE

Trust Company of America
3743 WALL STREET, NEW YORK.

COLONIAL BRANCH: LONDON OFFICE:
'1,222 Broadway 95 Gresham St., London, E. C.

JOHN E. BORNE
WM. H. CHESEBROUOH
RICHARD DELAFIELD
ASHBEL P. FITCH
ANSON R. FLOWER
H. B. HOLLINS
JAMES S. KUHN
FRANK R. LAWRENCE
CORD MEYER
SETH M. MILLIKEN
RANDAL MORGAN
MORGAN J. O'BRIEN

DIRECTORS
JOSEPH J. O'DONOHUE Jr.
LOWEI.L M. PALMER
SlEPHEN PEABODY
E. CLIFFORD POTTER
JOHN J. RIKER
WM. F. SHEEHAN
(MOROE R. SHELDON
HENRY F. SHOEMAKER
JAMES W. TAPPIN
OAKLEIGH THORNE
ROBERT B. VAN CORTLANDT
W. K. VANDERBILT Jr.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

NEW YORK
52 Broadway

CHICAGO
Marquette Bldcf.

LONDON, ENGLAND
Leadenhall Bidas.

PHILADELPHIA
Mutual Life Bide.
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cently awarded the $2,500 5M% 1-20-year drainage deben-
tures described in V.87, p. 1041.

Enderby, B. 0.-Debenture Sale.-G. A. Stimson & Co.
of Toronto have purchased $10,000 5% 28-year water-works
debentures of this place.

Glencoe, Ont.-Debenture Election.-An election will
be held Nov. 16 to vote on a proposition to issue $11,000 5%
15-year electric-light-plant bonds.

Guelph Separate School Board (P. 0. Guelph), Ont.-
Debenture Of fering.-Proposals will be received until 10 a.m.
Nov. 16 by J. E. McElderry, Chairman of the Separate
School Board, for $8,000 5% school debentures. Interest
annually on Dec. 31 at the office of the Treasurer of the
Separate School Board. Maturity $400 yearly on Dec. 31
for twenty years.

Kelowna, B. 0.-Debenture Sale.-This place has sold
$30,000 5% 40-year water-works debentures to W. C. Brent
of Toronto.
Lemberg, Sask.-Debenture Sale.-An issue of $8,000

63% 20-year debentures is reported sold to the Ontario
Securities Co. of Toronto.

pp London, Ont.-Debenture Sale.-The three issues of4M%
30-year debentures aggregating $83,500, described in V. 87,
p. 1112, were awarded on Oct. 30 to the Dominion Securities
Corporation, Ltd.

' 
of Toronto at 106.549 and accrued interest

-a basis of about 4.119%. Following are the bids:
Dominion Securities Cor- G.A.Stimson&Co.,Toronto$87,756 00

poration, Ltd., Toronto $88,969 00 W.A.MacKenzie&Co.,Tor. 86,740 00
Wood, Gundy & Co., Tor_*89.006 00 W. Graham Brown & Co.. 86,086 60
Ontario Securities Co.,Tor. 88,309 60 A. E Ames & Co., Tor__ _ 85,821 00
Brouse, Mitchell & Co., Royal Securities Corp'n-_ 84,935 00
Toronto  88,091 00 Bank of British North

Wm. C. Brent, Toronto  88,090 00 America, Toronto   84,810 95
Aemilius Jarvis & Co., J. M. Robinson & Sons  84,627 25
Toronto  87,766 85 Hanson Bros., Toronto__ 84,335 00

sit is said that this bid did not comply with the specifications of the sale.

All bidders offered accrued interest in addition to their
bids. Denomination $1,000, except one debenture of $500.
Interest semi-annual. Delivery Nov. 6 1908.

Napinka, Man.-Debentures Not Sold.-Proposals were
asked for until Oct. 10 for $2,000 .6% debentures. No sale,
however, has yet been made of these debentures.

New Westminster, B. 0.-Debenture Sale.-It is stated
that $132,000 5% 50-year debentures have been sold to W.
A. MacKenzie & Co. of Toronto. The proceeds of the issue
will be used as follows: $37,000 for public schools, $32,500
for water-works, $50,000 for local improvements, $6,500
for fire equipment and $6,000 for a market building.

Port Arthur, Ont.-Debenture Offering .-Proposals will
be received until 6 p. m. Nov. 14 by J. McTeigue, City Clerk,
for the following 5% debentures: $3,400 due in 20 years,
$25,000 due in 15 years for telephones, $7,000 due in 15 years
to purchase copper wire and $32,000 due in 15 years for
electric lights. Interest May 1 and Nov. 1 at the Bank of
Montreal in Toronto. Purchaser to pay accrued interest.

Strathcona School District, Alta.-Debenture Sale.-
This district, it is stated, has sold $50,000 5% 30-year de-
bentures to Wood, Gundy & Co. of Toronto.

Swift Current, Sask.-Debenture Sale.-Papers report
the sale of $5,000 20-year and $2,500 10-year 6% debentures

Sydney Mines, N. S.-Debenture Sale.-Of the $65,000
43/%, 20-year sewer, street. water and town-hall debentures
described in V. 87, p. 769, $10,000 were sold on Oct. 30 to
J. C. Macintosh & Co. of Halifax at 94.50. This firm was
also given an option on the remaining $55,000 debentures
of this issue at 96.
Tweed, Ont.-Debenture Sale.-It is reported that $5,000

5% local improvement debentures dated Oct. 6 1908 have
been awarded to the Ontario Securities Co. of Toronto. Ma-
turity part yearly for twenty years.
West Toronto, Ont.-Debenture Sale.-W. A. MacKenzie

& Co. of Toronto have purchased, according to reports,
$25,000 5% 5-year debentures at par.

Wetaskiwin, Alberta.-Debenture Sole.-Electric-light
6% debentures amounting to $12,000 have been sold to Wood
Gundy & Co. of Toronto. Maturity twenty years.
Woodstock, Ont.-Debenture Sale.-On Oct. 31 the seven

issues of 4M% gold coupon debentures aggregating $30,656.-
08, described in V. 87, p. 1117, were awarded to the Ontario
Securities Co. Ltd., of Toronto for $31,987 (104.341) and
accrued interest.

TRUST COMPANIES.

iltei states Trust Compaq of low DI
Chartered 1853

45 and 47 Wall St,e .

CAPITAL, . . . . . . $2,000,000.0(
SURPLUS AND UNDIVIDED PROFITS, $13,243. 128.36

This Company acts as Executor. Administrator. Guardian, Trustee. Court Depositary and ID
other recognized trust capacities.

It allows interest at current rates on deposits.
It holds, manages and invests money, securities and other property, real or personal, for estates

corporations and individuals.

EDWARD W SHELDON, President. JOHN CROSBY BROWN. Vice-President.
WILLIAM M KINGSLEY, Second Vice-Pres HENRY E. AHERN, Secretary.
WILFRED J WORCESTER. Asst. Secretary CHARLES A. EDWARDS. 2d Asst. Secretary

TRUSTEES.
JoHN A. STEWART. Chairman of the Board.

John Crosby Brown, William H. Macy Jr.. John Clallin, Payne Whitney.
W. Bayard Cutting. William D. Sloane, John J. Phelps Edward W Sheldon
Charles S. Smith, Gustav H. Schwab, John S. Kennedy, ChaunoeY Keep.
William Rockefeller, Frank Lyman, D. 0. Mills, George L. Rives,
Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard, Arthur 0. ames.

James Stillman, Lyman J. Gaze.

IllinoisTrust&SavhigsBank
CHICAGO

Capital and Surplus
1. 3.,200,000

Pays Interest on Time Deposits, Current and Reserve Accounts

Deals in Investment Securities and Foreign Exchange.
Transacts a General Trust Business,

CORRESPONDENCE INVITED

FILE COVERS CHRONICLE
AND SUPPLEMENTS

String file o..vers may be had for holding the OuRONICLE and SUPPLEMENTS
In six different styles as below:

CHRONICLE AND ALL SUPPLEMENTS (six months' issues) Black Cover.
SUPPLEMENTS ONLY (six months' issues) Red Cover,

RAILWAY & INWISTRIAL SUPPLEMENT (year's issues) Granite (loves.
STRRTIT RAILWAY SUPPLEMENT (year's issues) Green Cover.

STATE & CITY SUPPLEMENT (year's issues) Terra Cotta Cover.
BANK & QUOTATION SUPPLEMENT (year's issues) Yellow Cover

Price for File Covers
' 
60 Cents. Postage, 18 Cents

Charge for Binding Volumes, $1 60.

COMMERCIAL & FINANCIAL CHRONICLE,
FRONT, PINE & DEPEYSTER STREETS, NEW YORK

TRUST COMPANIES.

Manhattan

Trust

Company

20 Wall Street
Corner Nassau
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UNITED STATES
MORTGAGE & TRUST

CO MPANY
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CAPITAL, SURPLUS,
$2,000,000.00 $4,000,000.00
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