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acts as a gateway through which flows nearly half the

foreign commerce of the entire country. In 1907 
the total imports and exports of the United States 
were valued at nearly $3,600,000,000, of which 13,
000,000 tons, valued at $1,600,000,000, passed through 
the port of New York. Yet there is only one railroad 
with freight-handling facilities on Manhattan Island, 
and these facilities, consisting of surface tracks extend
ing down West Street, in a densely populated territory, 
have only a limited usefulness. The greater part of 
the freight carrying in New York consists in dray age 
from and to freight cars loaded on floats in New Jersey, 
or in the Harlem River yards, and towed to one of the 
numerous railroad piers along the water front.

This is a slow and extremely expensive method of 
handling freight. Lighterage is required for all of it, 
and also break-of-bulk on the water front,where ground 
room is very expensive. The cost of lighterage in 
connection with this service was investigated by the 
New York Commercial Commission in 1908, and it 
was found to vary widely, depending on the class of 
freight, the method of water transportation and the 
places of distribution. The average result, however, 
including interest, depreciation, taxes and insurance 
on plant and structures, and the cost of wages and 
supplies, was shown to vary from 83 cents to 88 cents 
per ton. The cost of cartage on the city streets 
ranges from 60 cents to $1.25 or more per ton, and 
the terminal costs on the water front, including rentals, 
handling of freight and similar items, is placed at 15 
cents per ton. The net result is that the average ton 
of freight brought to New York by rail and delivered 
at a wholesale house costs the railroads $1.45 for the 
share of the terminal charge borne by them,and costs 
the receiver of the freight 80 cents for the cartage paid 
by him direct, making a total cost of $2.25 per ton 
from outlying yards to shippers.

The obvious comment which suggests itself with 
regard to this project is the danger that the rates which 
the company may charge for handling freight will be 
forcibly reduced, by the Public Service Commission or by 
some kind of direct legislation, to a point which will make 
the enterprise unprofitable. This very important aspect 
of the project is not discussed in the report in hand. 
But the solution which Mr. Wilgus offers for this 
genuine difficulty is one of the most interesting features 
of the venture. Mr. Wilgus believes that the present 
standard type of legislation with regard to common 
carriers has two sides to it. If vigorous attempts are 
being made to prevent a railroad from earning more

P R O P O S E D  N E W  Y O R K  F R E I G H T  S U B W A Y S .

In the “Chronicle” of Oct. 17, p. 978, there was 
published an abstract of the plan for a series of freight 
subways at the city and port of New York, as sub
mitted to the Public Service Commission by Mr. 
William J. Wilgus, President of the Amsterdam Cor
poration, and former Vice-President of the New York 
Central & Hudson River Railroad in charge of the New 
York terminal reconstruction and electrification. It 
is proposed in the plan that these subways shall extend 
from a receiving and distributing ground on the Jersey 
meadows, under the North River, around the water 
front of Manhattan Island, from a connection with the 
New York Central tracks at Sixtieth Street, on the 
North River, to the Harlem River yards of the New 
York New Haven & Hartford, on the East River, 
with spur lines reaching into the wholesale districts of 
lower Manhattan Island. The report has been worked 
out with great care and is an exceedingly interesting 
document, containing considerable information not 
hitherto gathered together about the tremendous 
terminal costs of handling freight at the port of New 
York.

Mr. Wilgus points out that passenger transportation 
systems have been steadily improved, but that archaic 
and inadequate methods of freight distribution still 
retard the growth and comfort of New York, and 
make it increasingly difficult and expensive to furnish 
food and raiment to the vast population residing on 
Manhattan Island. The City of New York, with 5 
per cent of the entire population of the nation, pro
duces 11 per cent of the manufactured products, and
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than a so-called fair return on the investment, it follows 
logically that the law stands ready to protect the 
builders up to the point of that fair return. If a de
finite clause cannot be secured in the franchise, giving 
the company the right to charge rates which shall 
enable it to earn a fair return on the money actually 
invested, the promoters propose to go no further.

This is an interesting situation. The characteristic 
legislation of the past few years has taken a property 
already developed and has said, or has sought to say, 
to the owners: “You may earn just so much, and no 
more.” The projectors of the freight tunnels in effect 
say to the law makers: “Tell us before we begin how 
much you are going to allow us to earn. If we are 
not going to be allowed to make a living, we will not 
begin work at all.” This attitude is logical, and a 
very interesting outcome of the legal situation. It 
should be possible to make a fairly close estimate of 
the minimum traffic likely to be moved over such a 
series of freight tunnels. If this traffic can be carried 
below present costs at a rate which will return a profit
able yield on an actual investment calculated at maxi
mum, the freight tunnel system ought to be able to 
take its place among the great transportation improve
ments which have been made and are being made in 
New York. Up to the present time these improve
ments deal almost exclusively with passenger traffic, 
yet the congestion arising from freight traffic at the 
terminal and port of New York is in many ways 
assuming more serious proportion than that arising 
from the passenger traffic.

Mr. Wilgus’s plan is the first comprehensive one 
which has been made for the relief of this freight con
gestion. The Chicago freight tunnels have been as 
yet only moderately successful, but the need for them 
was very much less urgent, and certain mistakes were 
made at the period of their construction which it will 
now be easy for other freight tunnel builders to avoid. 
A comprehensive and intelligent freight tunnel plan 
for New York is at all events worthy of careful study 
in view of the tremendous public benefits it would 
confer if successfully placed in operation.

P R O G R E S S  O N  T H E  N E W  P A C I F I C  R A I L R O A D S .

There has never been a period in the history of the 
country when as many railroads were building towards 
the Pacific coast as at present. At a time when funds 
for new enterprises were practicably unattainable, 
most of these companies were fortunate in having 
a sufficient sum on hand for current requirements, 
and made haste to push their work through, not 
only because of their anxiety to reach the points 
sought—and thereby make productive the capital 
tied up in construction—but also because, in sudden 
change from the conditions prevailing in 1906 and 
the first part of 1907 the cost of labor and materials 
and supplies of almost all kinds has been materially 
reduced this year; a circumstance very opportune 
for a company with cash actually in hand.

The two largest undertakings by roads now reach
ing out for the Pacific are those of the Chicago Mil
waukee & St. Paul, which is building rapidly from 
the Missouri River to Seattle and other points on 
the northwest Pacific coast, and that of the Grand 
Trunk Pacific, which, by means of an unusual com
bination of governmental responsibility and private 
responsibility, is reaching out from the former Grand

Trunk local territory in the vicinity of the Great Lakes, 
and is building an entirely new route to the north
ward, extending from Moncton, N. B., in the extreme 
East, through Quebec and far north of the Great 
Lakes to Winnipeg, Edmonton and the new port of 
Prince Rupert, on the Pacific coast of British Colum
bia, north of the fifty-fourth degree of latitude. The 
enterprise of the Kansas City Mexico & Orient, which 
is building in many separate sections a line almost 
due southwest from Kansas City to Topolobampo, 
almost at the mouth of the Gulf of California, in 
the State of Sonora, Mexico, is almost as ambitious; 
but the prospects of the completion of this line in its 
entirety are not so immediate as are those of the 
Chicago Milwaukee & St. Paul and the Grand Trunk 
Pacific.

Besides these three great trade routes, the Gould 
interests are actively engaged in extending their 
lines from Salt Lake City, Utah, to Oakland, Cal., 
by a high-class road, building under the corporate 
name of the Western Pacific; the Canadian Northern 
is pushing out toward the coast at the same time 
that it is working northward toward Hudson Bay, 
although its Pacific plans are. not yet announced, 
and the Denver Northwestern & Pacific, a relatively 
short line which we believe is still independent, is 
being built from Denver to Salt Lake City, with the 
ultimate intention of continuing further west. This 
last named project is apparently at a standstill at 
present. A line has actually been built from Denver, 
Colo., to Crater, 162 miles, with track now laid for 33 
miles beyond Crater (and 18 miles more to Steamboat 
Springs to be completed Nov. 1), and one through pas
senger train runs over it in each direction daily, while 
the first 47 miles out of Denver have an additional pas
senger service. It will be recollected that this is the 
road which brought carloads of snow down from the 
mountains for the edification of the delegates of the 
Democratic National Convention at Denver, last 
July. If completed as originally planned from 
Denver to Salt Lake City, this road would be extreme
ly useful to a number of important interests, most 
of all, perhaps, to the Goulds, and would presumably 
not remain independent long. At time of writing, 
however, there is no indication that any immediate 
extension is contemplated beyond Steamboat Springs.

The other lines named have been extremely active 
this year, and have, in some cases, opened up new 
territory faster than was estimated a year ago. 
Their progress has been so rapid and the changes 
in their mileage have been so great that it is worth 
while to review the work they have done in the first 
nine months of the current fiscal year. '

In September the directors of the Western Pacific 
authorized the sale of enough second mortgage 5 per 
cent sinking fund bonds to finish building the main 
line from Salt Lake City to Oakland. These bonds 
are to be sold to the Denver & Rio Grande at 75 and 
are part of an authorized issue of $25,000,000. To 
complete the transaction, the Denver & Rio Grande 
sold to Blair & Company some time ago $10,000,000 
of its own 3-5-year 6 per cent convertible notes. 
These notes are of August 1 1908-1911, but, at the 
option of the railroad, they may be extended to 
1913 upon payment of 2 per cent in cash to the holders. 
They are part of an authorized issue of $15,000,000. 
The syndicate, headed by Blair & Company, William
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Salomon & Company and William A. Read & Com
pany, which underwrote in 1905 the Western Pacific 
50-year 5s, was also extended for another year in July.

It may be said, in brief, that the Western Pacific 
is now waiting for its tunnels. It is estimated that 
the company has spent over $30,000,000 up to the 
present time, including terminals and right-of-way. 
The necessary terminal lands, with unimportant 
exceptions, have been secured, and at last advices 
the grading had been finished on about 600 miles 
of line, and track had been laid on about 300. The 
original plans called for 66 tunnels, with a total length 
of 62,414 feet; but these plans have been revised, 
and the number of tunnels has been reduced to 44, 
aggregating 45,332 feet. The entire length of the 
line is approximately 929 miles, exclusive of branches. 
The engineers believe that the east and west sections 
of the line will meet near Beckwith Pass, at the 
Continental Divide, on the summit of the Sierras, 
which is surmounted with a 1 per cent grade and 
a tunnel 6,006 feet long. The tunnel under Alameda 
Creek was completed in July, so that track laying 
can be continued toward Oakland. It is understood 
that when this stretch of track near the western 
terminus is completed, rail laying in California 
will cease until the other tunnels are completed. 
The gap between Marysville and Sacramento, Cal., 
has been closed, so that the line is now continuous 
for 196 miles from Alameda Creek, just west of Niles, 
Cal., to Berry Creek, 20 miles east of Oroville. At 
the present time a regular freight and passenger 
service is being carried on between Berry Creek and 
Marysville, Cal. A tunnel in Nevada a mile long 
is scheduled for completion this month, but the 
Spring Garden and Beckwith Pass tunnels will 
require nine or ten months more. According to 
present estimates, the whole line ought to be very 
near completion a year from this date.

The Chicago Milwaukee & St. Paul is already 
operating considerable stretches of its new mileage 
west of the Missouri River. The line from Chamber
lain, S. D., on the river, west to Rapid City, 219 
miles, has been finished for some little time, but 
this is not part of the direct route to the coast, being 
a secondary development. The main route to Seattle 
starts at Mobridge, on the east bank of the Missouri 
River, in South Dakota, running by way of Terry, 
Mont., and Butte, Mont., and through passenger 
service now extends as far as Butte. On the remain
ing 650 miles of extension beyond Butte, at the close 
of the company’s fiscal year, June 30, track laying 
had been finished on about 250 miles in Montana, 
Idaho and Washington. Since then reports have 
been received that track is being laid rapidly in the 
State of Washington. In Kittitas County, Wash., 
work has been somewhat delayed because the bridge 
and tunnel construction is not finished. When 
the tunnel through Jackson Creek summit is finished 
probably in January 1909, 20 miles of track will be 
laid to the Columbia River. Between Ellensburg 
and the Columbia River there will be about 18 tunnels 
and small bridges, most of which are over canyons. 
Piling and false work is nearly finished for five cross
ings over the Yakima River. Work has also been 
begun on the last strip of grading in Tacoma, Wash., 
and it is estimated that track laying will begin there 
about January 1.

The final cost of the St. Paul coast extension is 
now estimated at $77,000,000, or $5,000,000 more 
than the original estimate, the change being occasioned 
by a revised route with easier grades. It is now 
expected that, except for the Bitter Root Mountains 
tunnel, all the track will be laid within the next three 
months. It is expected that this tunnel will be 
completed by April 1909, and that the road should 
be about ready for through freight traffic by next 
July. The Tacoma work is reported to be well 
in hand.

The Grand Trunk Pacific has been building through
out the year with conspicuous rapidity. A map of 
the system, showing its vast proportions, will be 
found on page 56 of this publication. It was offi
cially stated by the Minister of Railways in July 
that he expected to see the entire line completed 
by December 1911. He estimated the cost of the 
eastern division, 1,804 miles, from Moncton, N. B., 
to Winnipeg, Man., at $63,437 per mile, not including 
interest on money; a total of $114,403,348 for this 
section of the work. He estimated the Moncton 
terminals at $97,000 and the Quebec terminals at 
$2,000,000. The amount payable by the Canadian 
Government for the Winnipeg terminals, according 
to the Canadian Northern and the Grand Trunk 
Pacific agreement, assuming buildings to cost $2,000,
000, will be $48,750 a year. The estimated cost of 
building the prairie section of the Grand Trunk 
Pacific from Winnipeg, Man., to Wolf Creek, Alb., 
which isll93^miles west of Edmonton, is $61,250,000. 
The Government also has a liability of $6,678,200 
on account of the Quebec bridge.

Grading on the section east of Edmonton, Alb., 
was completed in July, and the construction force 
was moved west to begin work on the section between 
the Saskatoon and the Macleod rivers. Work at 
that time was being concentrated also upon the 115- 
mile section toward the Rocky Mountains. On 
July 15 track laying was reported completed as far 
as the Battle River. The bridge over the Battle 
River and the fill at Clover Bar are the largest under
takings between the Great Lakes and the Rockies 
on the line of the Grand Trunk Pacific.

In August tenders were received by the Secretary 
of the Transcontinental Railway Commission at 
Ottawa for the construction of six sections of the 
Grand Trunk Pacific, aggregating 576 miles, which, 
when let, brought all the line between Moncton 
and Winnipeg under contract. On September 14 
passenger service was started on 666 miles west 
from Winnipeg to Wainwright, Alb., which is nine 
miles east of the Battle River bridge. The line 
at this point is awaiting the completion of the large 
Battle River bridge. The distance from the Battle 
River bridge to the Clover Bar bridge is 112 miles. 
The substructure on each of these bridges is finished, 
and the superstructure in progress. It is expected 
that track will be laid through to Edmonton before 
winter. West of Edmonton, 2,000 men are reported 
working on the Edmonton-Wolf River section, 119 
miles long, and it is anticipated that the first 70 
miles of this section will be completed this year.

Work is also in progress on a section of 100 miles 
east of Prince Rupert, and the line has been located 
all the way from Prince Rupert to the foot of the 
Rocky Mountains.
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The progress which is being made by the Kansas 
City Mexico & Orient is less rapid. It is noteworthy, 
however, that a great deal of systematic work has 
been done, and in the face of very natural opposition 
from the existing routes in the same territory. Mr. 
Stilwell, the principal promoter of the line, has had 
unusual success in interesting people in its develop
ment.

The entire distance of the projected line from 
Kansas City to Topolobampo, Mexico, is 1,659 miles. 
A regular passenger schedule has now been established 
between Wichita, Kan., 208 miles from Kansas City, 
and Sweetwater, Tex., which is 432 miles from Wichita; 
also from Chihuahua eastward to a point two miles 
beyond the Conchos River, 90 miles; from Minaca, 
Mexico, west to Sanchez, 75 miles; from Topolobampo 
eastward to Hornillos, 73 miles; and from San Angelo, 
Texas, northward, 11 miles, which,with trackage over 
the Chihuahua & Pacific RR., from Chihuahua to 
Minaca, Mex., 121 miles, makes a total of 802 miles 
out of 1,659. Taking into consideration grading 
which is about ready for track laying and new track 
not yet opened, it is entirely within the truth to say 
that the company has done more than half of its entire 
construction work as originally projected. A map of 
the system appears on page 71.

At the present time it is understood that con
struction work is being pushed on the Pacific and 
Mountain divisions in Mexico. Grading is reported 
as finished for about 40 miles east from Fuerte, in 
the State of Sinaloa, and track laying is in progress. 
The grading force on the Mountain division further 
north has been increased, and the completed portion 
of the line northeast from Topolobampo is being put 
into better condition. At Sanchez, in the State of 
Chihuahua, close- to the Sinaloa boundary, at the 
highest part of the Mountain division, the projected 
line has an elevation of 8,045 feet, and it has a con
tinuous elevation of one mile or more from Salas 
station, in the State of Chihuahua, to Mocoribo 
station, close to the Sinaloa boundary, a distance 
of over 300 miles. The company has received im
portant gifts of land from different Mexican States. 
These gifts, as is usual, are dependent upon a certain 
amount of construction being completed within a speci
fied time. Plaste is made difficult by the rugged 
nature of the country traversed for a distance of many 
hundred miles.

It should be noted that while the Kansas City 
Mexico & Orient is heading for the lower part of the 
Gulf of California by a long diagonal in the southwest 
direction, the Southern Pacific is making an extensive 
entry into the same territory by a line which runs 
due south from Nogales, on the border line between 
Arizona and the State of Sonora, to Guaymas, on the 
Gulf of California, and then runs southeast across 
the coast line of Sonora and Sinaloa, bisecting the 
Kansas City Mexico & Orient at San Bias, and con
tinuing a long distance to the southeastward. Track 
laying from Guaymas south to the north bank of the 
Culiacan River in Sinaloa was finished in June, and 
the Culiacan bridge has been finished and the first 
342 miles from Guaymas southeast to Culiacan has 
been opened. A passenger service consisting of one 
train daily from Guaymas to Culiacan, carrying a 
Pullman sleeper, has been put on.

Meantime, grading has been carried on below 
Culiacan as far as Quila on the San Lorenzo River, 
and track has been laid for 6J/£ miles. The ultimate 
intention is to penetrate to Guadalajara, and it is 
expected that the road will be opened as far as this 
within three years. At the present time a regular 
passenger service is in operation between Nogales 
and Guaymas, 265 miles, Guaymas and Culiacan, 
342 miles, and also on branches in Mexico aggre
gating about 120 miles.

The other important line now reaching for the 
Pacific is the Canadian Northern, but, as mentioned 
earlier in this review, the development of this company 
is now rather towards Hudson Bay than towards the 
Pacific, although it is evident that it will reach the 
coast before many years. The Dominion Govern
ment originally intended to help the Canadian Northern 
complete its Hudson Bay line by giving it a cash 
bonus of $800,000 and guaranteeing a portion of its 
bonds from its present northern terminus at Keewatin 
Pass to Fort Churchill on Hudson Bay, a distance 
of 488 miles. In return, the Government was to 
control lands and to secure trackage rights for other 
railroads over the line, and it was stipulated that 
the road was to be completed in two years. But 
this plan was subsequently changed, and in August 
1908 the Canadian Senate and House of Commons 
passed a law authorizing the Government to guar
antee principal and interest of 3j^ per cent 50-year 
bonds or debentures, secured on 609 miles of Canadian 
Northern branches, to be issued at the rate of $13,000 
per mile, as the lines are built. The Government 
is now making its own surveys on two routes, one 
from Keewatin Pass to Fort Churchill and one from 
Keewatin Pass to Port Nelson, both being Hudson 
Bay ports, and the intention is to make reports to 
Parliament next year based on these surveys. It is 
then expected that authorization will be given the 
Government to build one of these lines itself, granting 
trackage to all railroads desiring it.

The Canadian Northern is also locating a line from 
Saskatoon, in the Province of Saskatchewan, 300 
miles west to Calgary, Alb., and during the past 
year the Goose Lake branch, from Saskatoon south
west, has been graded for 50 miles, and has been 
laid with 30 miles of track. It is expected that 100 
miles of this branch will be in operation before the 
close of the year.

Thus it will be seen that the Canadian Northern is 
reaching both north and west, and is opening up a 
very large amount of new territory each year, giving 
every reason to believe that it will itself be a coast 
line before very many years have passed. Its con
struction differs in several important particulars 
from that of the Grand Trunk Pacific or the Canadian 
Pacific. It has been obliged to conduct its enter
prise on a paying basis as it went along, without a 
large and comprehensive scheme of financing; con
sequently, it has built lines cheaply in the prairie 
country, and has made them immediately profitable 
as grain carriers. The entire policy of the company 
has been to keep fixed charges down rigorously; 
as a result, its development has been sound and 
conservative, although much money needs to be 
spent on some portions of the line to put them in 
shape for heavy traffic at reasonably high speeds.
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M i l e s  o f  R oa d . O p p o s i t e  b o n d s ,  t h is  m e a n s  t h e  m i l e s  o f  r g a d  o w n e d  c o v e r e d  b y  t h e  m o r t g a g e .
S iz e  or P a r  V a lu e .  S h o w s  (In  d o l l a r s  u n l e s s  o t h e r w i s e  m a r k e d ) ,  t h e  d e n o m i n a t i o n s  o r  p a r  v a l u e ,  “ 1 0 0 ,  & c . , ”  s i g n i f y i n g  $ 1 0 0  a n d  la r g e r .
R ate P e r  C e n t. T h e  I n t e r e s t  a n d  d i v i d e n d  r a t e  p er  a n n u m  Is h e r e  s h o w n :  g ,  g o l d ;  c u r ,  c u r r e n c y ;  x ,  e x t r a ;  s ,  s t o c k  o r  s c r i p .
W h e n  P a y a b le .  J  &  J  s t a n d s  f o r  J a n u a r y  a n d  J u l y ;  F  &  A ,  F e b r u a r y  a n d  A u g u s t ;  M  &  S ,  M a r c h  a n d  S e p t e m b e r ;  A  &  O ,  A p r i l  a n d  O c t o b e r ;  M  &  N.

M a y  a n d  N o v e m b e r ;  J  &  D ,  J u n e  a n d  D e c e m b e r ;  Q - J ,  q u a r t e r l y  f r o m  J a n u a r y ;  Q - F ,  q u a r t e r l y  f r o m  F e b r u a r y ;  Q - M ,  q u a r t e r l y  f r o m  M a r c h .
B o n d s . P r in c ip a l  W h e n  D u e ,  E t c .— T h is  c o l u m n  s h o w s  t h e  d a t e  w h e n  t h e  b o n d s  m a t u r e  a n d  t h e  a m o u n t  a n d  d a t e  o f  t h e  last d i v i d e n d .

A b b r e v ia tio n s  \n t a b l e :  M  f o r  “ m o r t g a g e ” ; g e n  M  f o r  “ g e n e r a l  m o r t g a g e ” ; c o n  M  o r  c o n s o l  M  f o r  “ c o n s o l i d a t e d  m o r t g a g e ” ; In c  M  f o r  " I n c o m e  m o r t g a g e ”  
g  f o r  “ g o l d ” ; c  o r  c u r  f o r  " c u r r e n c y ” ; g u a r  p  &  1 f o r  “ g u a r a n t e e d  p r i n c i p a l  a n d  I n t e r e s t ” ; c u m  f o r  " c u m u l a t i v e ” ; n o n - c u m  f o r  “ n o n - c u m u l a t l v e ”  
c o n v  f o r  “ c o n v e r t i b l e  I n t o  s t o c k  a t  h o l d e r s ’ o p t i o n ” ; p r e f  f o r  “ p r e f e r r e d ” ; s  f  f o r  “ s i n k i n g  f u n d ” ; 1 g r  f o r “ la n d  g r a n t ” ; r  " f u l l y  r e g i s t e r e d  ( n o  c o u p o n s ”  
0  c *  " c o u p o n ,  b u t  m a y  b e  r e g i s t e r e d  a s  t o  p r i n c i p a l ” ; r *  r e g . ,  c o n v e r t i b l e  I n t o  c o u p o n  b o n d s ;  b r  " b r a n c h ” ; e n d  “ e n d o r s e d ” ; r e d .  “ r e d e e m 
a b l e  ; d r ’ n  o r  d r a w n ,  “ s u b j e c t  t o  c a l l  w h e n  d r a w n  h v  l o t ” : n  m .  " D e r  m i l e ” : a s ’ d .  " a s s u m e d ” : x ,  “ p a y a b l e  w i t h o u t  d e d u c t i o n  f o r  a n y  t a x . ”s u b j e c t  t o  c a l l  w h e n  d r a w n  b y  l o t ” ; p  m ,  “ p e r  m i l e ” ; a s ’ d ,  " a s s u m e d  

M o rtg a g e  T ru stees  a n d  S t o c k  T r a n s f e r  A g e n t s  (TR T r e a s u r e r ’s  O f f i c e )  a r e  I n d i c a t e d  t h u s :

NEW YORK CITY— N Y CITY— (C on clu ded )
S — S t a n d a r d  T r u s t  
Ta — T r u s t  C o  o f  A m e r i c a
U n  — U n i o n  T r u s t  
Us — U n i t e d  S t a t e s  T r u s t  
Usm — U  S  M o r t  &  T r u s t  C o

1$ — B o w l i n g  G r e e n  T r u s t  
Ba— B a n k e r s ’ T r u s t  
Ca— C a r n e g ie  T r u s t  
Ce — C e n t r a l  T r u s t  
Eq — E q u i t a b l e  T r u s t  
F  — F a r m e r s ’ L o a n  &  T r u s t  
0  — G u a r a n t y  T r u s t  
K  — K n i c k e r b o c k e r  T r u s t  
Ma— M a n h a t t a n  T r u s t  
Me— M e r c a n t i l e  T r u s t  
Mo— M o r t o n  T r u s t  
Mp— M e t r o p o l i t a n  T r u s t  
N — N e w  Y o r k  T r u s t

BALTIMORE—
BBa — B a lt  T r  &  G u a r a n t y  
CoBa — C o n t i n e n t a l  T r u s t  
FBa — F i d e l i t y  &  D e p o s i t  
MBa — M a r y l a n d  T r u s t  R 
McBa— M e r c a n t i l e  T r  &  D c p  
SBa — S a fe  D e p  &  T r u s t  C o

CHICAGO—
AC — A m c r  T r u s t  &  S a v  R k  
EC — E q u i t a b l e  T r u s t  
FC — F ir s t  T r  &  S a v  B k  
IC — I l l i n o i s  T r u s t  &  S a v  B k  
A\C — M e r c h a n t s ’ L o a n  &  Tr 
NC — N o r t h e r n  T r u s t

BC — R o y a l  T r u s t  
C — U n i o n  T r u s t  

VVC— W e s t e r n  T r u s t  
LOUISVILLE—

C L  — C o l u m b i a  F i n a n c e  &  T r  
FL— F i d e l i t y  Tr &  S a f e t y  V 
L L — L o u i s v i l l e  T r u s t

BOSTON—
AB — A m e r i c a n  T r u s t  
BB — B o s t o n  S a fe  D e p  &  T r  
I B  — I n t e r n a t i o n a l  T r u s t  
N B  — N e w  E n g l a n d  T r u s t  
OB — O ld  C o l o n y  T r u s t  
SB — S t a t e  T i u s t  

ST LOUIS—
MSt— M is s is s ip p i  V a l l e y  T r  
SSt — S t  L o u is  U n io n  T r u s t  

SAN FRANCISCO—
CS — C a l i f o r n ia  S a f e  D e p o s i t  

&  T r u s t

_ PHILADELPHIA—FP — F i d e l i t y  T r u s t  
GP — G ir a r d  T r u s t  
GuP— G u a r a n t y  T r  &  S  Dep 
P IP — P r o v i d e n t  L i f e  &  T r  
PeP — P e n n  C o  f o r  I n s u r  o n  

L i v e s  &  G r  A n n  
YVP — W e s t  E n d  T r  &  S  D

PITTSBURGH—
C P i  — C o l o n ia l  T r u s t  C o .
F P i  — F i d e l i t y  T i t l e  &  T r u s t  
P P i  — P i t t s b u r g h  T r u s t  
U P i  — U n io n  T r u s t

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.
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A b e r d e e n  &  T o m b i g b c c  V a l— 1 s t  M  $ 7 5 0 ,0 0 0  g . x c * & r  
A k r o n  &  B a r b e r t o n  B e l t — 1 s t  M  s  f  ( t e x t )  g . U s m . + c & r
A l a b a m a  G r e a t  S o u t h e r n — O r d i n a r y  s t o c k ___________

P r e f  s t o c k  0 %  $ 4 , 0 0 0 , 0 0 0 ......... .............. ..............
F i r s t  M  g  e x t  ln  1 0 0 8  ( V  8 5  p  1 0 4 5 ,  1 4 0 0 ) ____ * F . c
G e n e r a l  m t g e  £ 1 , 1 0 0 , 0 0 0 ......................................... ........... C a .c
C a r  t r u s t  $ 5 0 ,0 0 0  d u e  s e m l - a n n  g o l d . . .................. - - -  N

D o  2 0 8 ,0 0 0  d u e  a n n u a l l y  g o l d  ( V  8 2  p  8 0 7 )
A l a b a m a  M i d l a n d — S e e  A t l a n t i c  C o a s t  L in e  R R _______
A l a N  O T e x &  P a c J — “ A ”  d e b  r e d e e m  1 0 1 0  a t  1 1 5 . .  

B  d e b e n t u r e s  I n c o m e  r e d e e m  a f t e r  1 0 1 0  a t  1 1 5  v 
C  d e b e n t u r e s  I n c o m e  s u b j  t o  c a l l  a n y  t im e  a t  1 0 0  

A [a b a m a  l e n n e s s c c  &  N o r t h e r n — 1 st  M  g o l d  ( t e x t )  .  K
A l a b a m a  &  V i c k s b u r g — S t o c k  $ 1 , 0 5 0 , 0 0 0 ............

V  c k s b u r g  &  M e r id ia n  1 s t  M  g o l d  $1 .O O O .O O O .F .x c *  
A l a b a m a  &  V i c k s b u r g  c o n  1 s t  M  $ 1 ,8 0 0 ,0 0 0  g _ _ C e . c  
2 d  M  o d g  $ 7 0 0 ,0 0 0  g  (1 s t  M  o n  1 5 ,8 1 2  a c r e s ) - - C e . c

A  a s k a  C e n t r a l— F ir s t  m t g e  $ 3 0 ,0 0 0 ,0 0 0  g o l d _____ VVC
A  b a n y  &  N o r t h e r n — 1 s t  M  g o l d  ($ 5 0 ,0 0 0  a r e  p r e f ) . . c  
A l b a n y  &  S u s q — S t o c k  d i v i d e n d s  g u a r  b y  D  &  H  (e n d )  

1 s t  M  $ 1 0 ,0 0 0 ,0 0 0  g  g u  p  &  I c o n v ( t e x t ) . U s m .c * & r  
A l b a n y  &  V e r m o n t — S t o c k  3 %  g u a r a n t e e d  b y  r e n t a l .
A l l e g h e n y  &  W e s t e r n — S t o c k  ( $ 3 ,5 0 0 , 0 0 0 ) ...........................

F i r s t  M  $ 2 ,5 0 0 ,0 0 0  g o l d  g u a r  p  &  I ( e n d ) .............G . c *
A l l e g h e n y  V a l l e y — F ir s t  M  g u a r a n t e e d  b y  P e n n  R R . c

M o r t g a g e  t o  S t a t e  o f  P a _____________________ ____________ . r
G e n  M  ( $ 2 0 ,0 0 0 ,0 0 0 )  g o l d  g u a r  p  &  1_____ F P i . x c * & r

A l l e n t o w n  T e r m in a l— 1 s t  M  g u a r  p  &  1 ( e n d )  g . . C e .x c *

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e  or  
P a r  

V a lu e

I N T E R E S T O R  D I V I D E N D S B o n d s— P r l  n ci- 
p a l. W h e n  D u e  

S to ck s— L a st  
D iv id e n d

A m o u n t
O u tsta n din g

R a te
%

W h e n
P a y a b le

W h e r e  P a y a b le , a n d  b y  
W h o m

1 9 0 7 5 0 0  & c S e e  t e x t 5 g J & D C o l  T r  A  S a v  B a n k ,  C h i c J a n  1 1 9 3 8
. . . 1 9 0 2 $ 1 ,0 0 0

5 0
$ 1 ,0 3 8 ,0 0 0  

7 ,8 3 0 ,0 0 0
4 g J & D U  S  M t g e  A  T r  C o .  N  Y  

L o n d o n
J u n e  1 1 9 4 2  
D e c  1 8 9 1

_____ 5 0 3 ,3 8 0 ,3 5 0 6 In  1 9 0 8 F & A d o A u g  3 1 ’ 0 8  3 %
1 8 7 8 1 ,0 0 0 1 .7 5 0 ,0 0 0 5 (6 )  g .1 & J F a r m  L  A  T r ,  N  Y ;  A B o s D e c  1 1 9 2 7

2 9 0 1 8 8 8 £ 1 0 0 £ 8 1 0 ,0 0 0 5 £ .1 & D G l y n ,  M i l l s ,  C  &  C o ,  L o n d D e c  1 1 9 2 7
1 9 0 5 1 ,0 0 0 $ 6 5 0 ,0 0 0 4 H  g F & A B l a i r  &  C o ,  N  Y T o  F e b  1 9 1 5

— 1 9 0 6 -7 1 ,0 0 0 1 ,2 1 4 ,0 0 0 4 X  «  5 V a r i o u s N e w  Y o r k T o  M a y  1 9 1 6

1 8 9 0 £ 5 0  & c £ 7 4 8 ,8 5 0 5 g M & N G l y n ,  M i l l s ,  C  &  C o ,  L o n d N o v  1 1 9 1 0 - 4 0
1 8 9 0 £ 2 0  <5cc £ 1 , 0 4 8 , 3 9 0 5 g M & N d o  d o N o v  1 1 9 1 0 - 4 0
1 8 9 0 £ 2 0  & c £ 8 1 0 ,6 5 3 5 g A A O S e e  t e x t N o v  1 1 9 4 0

2 9 1 9 0 6 1 ,0 0 0 $ 2 6 2 ,0 0 0 5 g A & o K n i c k e r b o c k e r  T r  C o , N Y O c t  1 1 9 5 6
1 4 3 _____ 1 0 0 1 ,0 5 0 ,0 0 0 7  In  1 9 0 8 Y e a r l y C e n t r a l  T r u s t  C o ,  N  Y A u g  3 1  1 9 0 8  7 %
1 4 3 1 88 1 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 g A & o d o  d o A p r  1 1 9 2 1
1 4 3 1 8 8 9 1 0 0  A c 5 8 8 ,8 0 0 5 g A & o d o  d o A p r  1 1 9 2 1
1 4 3 1 8 8 9 1 0 0  & c 4 6 4 ,0 0 0 5 g A & o d o  d o A p r  1 1 9 2 1

52 1 9 0 5 1 ,0 0 0 3 ,8 0 4 ,0 0 0 5 g A A o Tn default A p r  1 1 9 3 5
3 5 1 8 9 6 1 ,0 0 0 4 0 0 ,0 0 0 5 g J A .1 H a m b l e t o n  A  C o ,  B a l t J a n  1 1 9 4 6

_ 1 0 0 3 ,5 0 0 ,0 0 0 9 J A J D e l  &  H u d s o n  C o ,  N  Y July 1 1 9 0 8  4  X
142 1 9 0 6 1 ,0 0 0  & c S e e  t e x t 3 X  g A & o d o  d o A p r  1 1 9 4 6

12 _____ 1 0 0 6 0 0 ,0 0 0 3 M A N T r o y ,  N  Y N o v  1 5  1 9 0 8  1 X
6 6 _____ 1 0 0 3 ,2 0 0 ,0 0 0 6 g J A J A  I s e l ln  A  C o ,  N e w  Y o r k J u l y  1 1 9 0 8  3 %
6 6 1 8 9 8 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4 g A A o d o  d o O c t  1 1 9 9 8

2 6 2 1 8 6 9 $ &  £ 9 ,9 9 8 ,0 0 0 7 A A o P e n n  R R  C o ,  P h i l ;  A  L o n A p r  1 1 9 1 0
2 6 2 1 8 6 9 1 0 0 ,0 0 0 1 0 0 ,0 0 0 5 .) A J T r e a s u r e r ,  P h i l a d e l p h i a J a n  1 1 9 0 9
2 6 2 1 8 9 2 1 ,0 0 0 7 ,2 5 0 ,0 0 0 4 g M A s P e n n  R R  C o ,  P h l l a M c h  1 1 9 4 2

3 1 8 8 9 1 ,0 0 0 4 5 0 ,0 0 0 4 g J A J N e w  Y o r k  a n d  P h l l a J u l y l  1 9 1 9

ABERDEEN &  TOMBIGBEE VALLEY RR. — U n d e r  c o n s t r u c t i o n  D e c .  
1 9 0 7  f r o m  A b e r d e e n .  M is s . ,  t o  C o l u m b u s ,  3 0  m i l e s .  P r o j e c t e d  t o  e x t e n d  
b e t w e e n  O k o l o n a ,  A b e r d e e n  a n d  C o l u m b u s ,  M i s s . ,  a n d  P l c k e n s v l l l e ,  A l a .  
N a m e  c h a n g e d  In S e p t .  1 9 0 7  f r o m  C o l u m b u s  M e m p h is  &  P e n s a c o l a  R R .  
S t o c k  a u t h o r i z e d ,  $ 5 0 ,0 0 0 .  I n  D e c  1 0 0 7  t ile d  a  m o r t g a g e  t o  t h e  C e n t r a l  
t r u s t  C o .  o f  I l l in o i s  a s  t r u s t e e  t o  s e c u r e  $ 7 5 0 ,0 0 0  o f  3 0 - y c a r  5 %  b o n d s .  
Y ; « 3 ,  V . 8 6 , p . 1 6 7 .  P r e s . ,  H .  E .  R e y n o l d s ;  S e c . ,  C .  B .  H o p k i n s .
O f f i c e ,  A b e r d e e n ,  M is s .— ( V .  8 5 ,  p .  1 5 7 8 :  V .  8 8 ,  p .  1 6 7 . )

ADIRONDACK RY.— I n  1 9 0 2  m e r g e d  w i t h  t h e  D e la w a r e  &  H u d s o n .

AKRON & BARBERTON BELT RR.— O w n s  a  b e l t  l in e  a r o u n d  B a r b e r 
t o n ,  O . ,  a n d  a ls o  e x t e n d s  t o  F a lr la w n  a n d  A k r o n ,  O . ;  t o t a l ,  4 0 .2  m i l e s .  A  
c o n s o l i d a t i o n  ln  M a y  1 9 0 2 ;  V .  7 4 ,  p .  1 0 8 8 .  S t o c k ,  $ 1 0 0 ,0 0 0 ,  o w n e d  e q u a l l y  
b y  t h e  C l e v e l a n d  A k r o n  &  C o l u m b u s ,  B a l t .  &  O h i o ,  E r ie  R R .  a n d  N o r t h e r n  
O h i o  R y .  B o n d s  a u t h o r i z e d .  $ 1 ,5 0 0 ,0 0 0 ;  I s s u e d , $ 1 ,1 0 0 ,0 0 0 ,  o f  w h ic h  
$ 8 2 ,0 0 0  r e d e e m e d  b y  s i n k i n g  f u n d ;  $ 4 0 0 ,0 0 0  r e s e r v e d  f o r  f u t u r e  r e q u i r e 
m e n t s .  D r a w n  a t  1 0 5  y e a r l y  D e c  1 f o r  s i n k i n g  f u n d  o f  $ 1 1 ,5 5 0  p e r  a n n u m .  
V .  7 5 ,  p .  4 4 0 .— ( V .  7 8 .  p .  2 5 0 8 .)

.. .ALABAMA GREAT SOUTHERN RR.— (S ee  M a p  S ou th ern  R y .  ) — O w n s  
W a u h a t c h l e ,  T e n n . ,  t o  M e r id ia n .  M is s . ,  291  m i l e s ;  le a s e s  W a u h a t c h l e  t o  
C h a t t a n o o g a ,  5  m i l e s ,  a n d  B e l t  R y .  o f  C h a t t a n o o g a  4 5  m il e s ;  t r a c k a g e  t o  
B l o c t o n ,  A l a . ,  8  i n . ,  a n d  G a d s d e n ,  A l a . ,  6  m . ;  t o t a l  o p e r . ,  3 5 4  m ile s .

— C o n t r o l l e d  b y  S o u t h e r n  R y  b u t  o p e r a t e d  I n d e -  
* I n  m o 5 ' 0 8  t *le  <*ual e x i s t e n c e  o f  t h e  e n t e r p r i s e  w a s  e n d e d ,  t h e

A ? rp<^r a t  9 1}, U Y la . G r e a t  S o u t h .  R R . )  s u c c e e d i n g  t h e  E n g l is h  c o r -  
» , e a t  S o u t h . ,  L t d . )  a s  t h e  p a r e n t  c o r p o r a t i o n ,  t h e  a m o u n t  o f  

a u  i « o  r P „ s t 0 ^ o I? I5 / } ,n *riK u n c h a n g e d  p e r  p l a n  In V .  8 1 ,  p .  1 7 2 2 ; V .  8 2  
P ‘  i a “ 1- „ ^ ' v a s _ 5 8 a 8 ' 3Jl) d s t o c k  o f  S o u t h w e s t e r n  C o n s t r u c t i o n  C o .  r e c e i v e d  
In  e x c h a n g e  f o r  $ 8 3 3 ,3 0 0  C i n c i n n a t i  N e w  O r le a n s  &  T e x a s  P a c i f i c  s t o c k .
r . „  ’ 0 1 -  ’ 0 2 .  '0 3 .  ’ 0 4 .  ’ 0 5  t o  ’ 0 7 .  1 0 0 8 .
P r e f .  s t o c k  ( A  s h a r e s  o l d  E n g l i s h  c o . )  9  9  1 0  9  6 y e a r l y  6

^ 1O N , ° S; , 7 i G e n - 0 s > • £ 4 8 4 ,0 0 0 , w i l l  r e t i r e  f i r s t  6 s  a n d  d e b e n t u r e s .
T  h e  f u n d e d  a r r e a r s  o f  p r e f .  d i v i d e n d s  w e r e  ln  F e b .  1 9 0 6  e x c h a n g e d  f o r  a n  

arU!,.Un t  . î3t0Un4 6 4  ̂ o f  4 %  o b l i g a t i o n s  p a y a b l e  b y  s i n k i n g  f u n d  
1 0 %  s e m i - a n n u a l ly  t i l l  a l l  a r e  r e d e e m e d  F e b .  1 1 9 1 1  a n d  u n c o n d i t i o n a l l y  
g u a r a n t e e d  b y  t h e  S o u t h e r n  R y .  ( V .  8 1 , p .  1 7 2 2 ; V .  8 2 .  p .  1 5 0 ) .  T h e r e  a r e  
a l s o  $ 1 3 5 ,0 0 0  e q u i p m e n t  t r u s t s  m a t u r i n g  t o  A u g .  2 5  1 0 1 0 .  I :i . m  *  4

L A T E S T  E A R N I N G S . — 1 1 9 0 8 .................. G r o s s .  $ 5 9 7 ,9 2 6 ;  n e t ,  $ 1 4 3 ,3 9 8
2 m o s . ,  J u l y  1 t o  A u g .  3 1 . / 1 9 0 7 --------------G r o s s ,  7 2 3 , 6 2 7 ; '  n e t ,  j  1 1 0 ,4 7 1

A N N U A L  R E P ° R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 8  In  “ C h r o n l -  
5 'e,  , U o t .  31  s h o w e d :  G r o s s ,  $ 3 , 5 o l , 5 0 1 ;  n e t ,  I n c l .  o u t s i d e  o p e r a t i o n s ,  
$ 8 1 4 ,0 0 4 ;  o t h e r  I n c o m e ,  $ 7 9 ,0 4 4 ;  I n t .  o n  b o n d s ,  & c . ,  $ 3 0 0 ,3 0 4 ;  b a l .  f o r  
s t o c k ,  $ 4 1 3 ,0 3 8 ;  d l v s .  ( 6 % ) ,  $ 2 0 2 ,8 2 1 .  I n  1 9 0 6 - 0 7 ,  g ro ss ’ $ 3  9 7 9  7 7 5 -  
n e t ,  $ 8 1 6 ,8 0 1 .— ( V .  8 5 ,  p .  1 0 8 2 ,  1 3 3 6 ,  1 4 6 0 ,  1 6 4 5 .)  ■:) a J - T d V  '

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
99* (LIMITED)— T h is  Is a n  E n g l is h  c o m p a n y  c o n t r o l l i n g  A l a b a m a  

&  V i c k s b u r g ,  1 4 3  m ile s ;  V i c k s b u r g  S h r e v e p o r t  &  P a c i f i c ,  1 8 9  m ile s :  N e w  
O r l e a n s  &  N o r t h  E a s t e r n ,  1 9 6  m il e s .

S T O C K . — P r e f .  A 6 %  c u m . .  £ 1 ,5 0 0 ,0 0 0 ;  p r f .  B  £ 2 ,5 0 0 ,0 0 0 ;  p a r ,  £ 1 0 .  
F l r s t .d l v .  o n  p r e f .  " A ”  s t o c k ,  3 > 4 % ,  p a i d  M a r c h  1 0  1 9 0 8 ,  o v e r d u e  a b t . 1 5 0 % .

S E C U R I T I E S  O W N E D . — A l a b a m a  &  V i c k s b u r g ,  $ 3 0 ,0 0 0  1 s t  m t g e ' 
$ 3 0 .1 ,4 0 0  2 d  m t g e . ,  $ 1 4 1 ,1 0 0  c o n s o l ,  m o r t g a g e  a n d  $ 5 8 1 ,5 0 0  s t o c k ;  V l c k s -  
l>P I2 L | ’ ^ r e v e P o r t  &  P a c i f i c ,  $ 1 ,5 1 3 ,0 0 0  g e n .  m t g e . ,  $ 2 ,0 8 0 ,1 0 0  p r e f .  a n d  
$ 2 ,7 7 3 ,5 0 0  c o m .  s t o c k ;  N e w  O r le a n s  &  N o r t h  E a s t e r n ,  $ 5 ,1 1 5 ,0 0 0  g e n  
m t g e . ,  $ 1 ,5 0 0 ,0 0 0  I n c o m e s  a n d  $ 5 ,3 2 0 ,0 0 0  s t o c k :  S o u t h w e s t e r n  C o n s t r u c 
t i o n  C o . ,  $ 4 4 8 ,7 0 0  s t o c k ;  R a i l r o a d  L a n d s  C o . ,  $ 1 0 8  8 5 0  ( o f  $ 1 2 0  0 0 0 )  s t o c k .

C O U P O N  P A I D . — F o r ............. ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 8 .  '9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2  t o  ’ 0 7 .
“ A  D e b e n t u r e . . ...........................%  5  5  5  5 5 5  5  5  %  y e a r l y
I ' b  ;  d o  .................................. %  .8 7 5  1 2 H 2 H 4 H  5  5  5  %  y e a r l y

C  d o  ...................................% .........................................I X  - -  2 X  5 %  y e a r l y
E A R N I N G S . — S e e  s e p a r a t e  s t a t e m e n t  f o r  e a c h  o f  t h e  c o n t r o l l e d  c o m 

p a n i e s .  I n  y e a r  e n d in g  D e c .  31  1 9 0 7 , n e t  f r o m  I n v e s t m e n t s  w a s  8 1 8 9 ,9 4 7 :  
p a i d  g e n e r a l  e x p e n s e s  ( £ 4 , 2 4 9 ) ,  I n c o m e  t a x  ( £ 7 , 2 4 3 ) ,  I n t e r e s t  o n  “ A ”  
d e b e n t u r e s  ( £ 3 5 , 5 7 0 ) ,  o n  “ B ”  d e b e n t u r e s  5 %  p a i d  In J a n .  1 9 0 8  ( £ 4 9 , 7 9 8 ) ,  
o n  “ C "  d e b e n t u r e s ,  5 %  ( £ 3 8 , 5 0 6 ) ;  s i n k i n g  f u n d  t o  e x t in g u is h  d e b e n t u r e  
d i s c o u n t ,  £ 6 ,5 0 0 ;  d i v i d e n d  o n  p r e f .  A  ( 3 X % ) .  £ 4 9 ,8 7 5 .—  ( V .  8 6 ,  p .  1 0 1 . )

ALAB AM A TENNESSEE & NORTHERN RR.—O w n s  f r o m  R e f o r m , A l a . . 
o n  t h e  M o b i l e  &  O h io  s o u t h e r l y :  4 5  m ile s  c o m p l e t e d  A p r i l  1 9 0 8 .  S u c c e s s o r  
t o  C a r r o l l t o n  S h o r t  L in e  R y .  S t o c k  a u t h o r i z e d ,  $ 1 0 ,0 0 0  p e r  m ile .

O f  t h e  b o n d s  ( $ 1 ,5 0 0 ,0 0 0  a u t h o r .  I s s u e ) ,  $ 2 3 2 ,0 0 0  w e r e  I s s u e d  a g a i n s t  
t h e  f i r s t  2 9  m il e s ,  $ 3 0 ,0 0 0  h a v e  b e e n  I s s u e d  f o r  a  s t e e l  b r id g e  o v e r  t h e  
T o m b l g b e e  R i v e r ,  $ 1 0 ,0 0 0  a r e  I s s u a b le  f o r  a  s t e e l  b r i d g e  o v e r  t h e  N o x u b e e  
R  v e r ,  $ 0 6 2 ,0 0 0  a r e  I s s u a b le  a t  t h e  r a t e  o f  $ 8 ,0 0 0  p e r  m i l e  f o r  a d d l t l o n a  
m i l e a g e ,  b u t  o n l y  w h e n  t h e  n e t  e a r n i n g s  o n  c o m p l e t e d  m il e a g e  f o r  t h e  
p lie ,Y . u s  d s c a l  y e a r  a r e  e q u i v a l e n t  t o  I n t e r e s t  o n  t h e  b o n d s  t o  b e  I s s u e d  In 
a u d i t i o n  t o  b o n d s  o u t s t a n d i n g ,  a n d  $ 2 6 0 ,0 0 0  f o r  e q u i p m e n t  o n  t h e  b a s is  
o f  t e n - e l e v e n t h s  o f  c o s t  o f  e q u i p m e n t .  V .  8 3 .  p .  1 0 3 6 .  F o r  v e a r  e n d in g  
J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 4 5 ,6 6 4 ,  a g a in s t  $ 4 5 ,8 7 5  In  1 9 0 6 - 0 7 ;  n e t ,  $ 2 2 ,6 8 7 ,  
a g a in s t  $ 2 3 ,8 3 4 .  F o r  11 m o n t h s  e n d i n g  M a y  3 1  1 9 0 8 ,  g r o s s ,  $ 4 2 ,1 1 2 ,  
a g a in s t  $ 4 2 ,3 6 2  ln  1 9 0 6 - 0 7 ;  n e t ,  $ 2 0 ,8 7 9 ,  a g a i n s t  $ 2 3 , 5 3 7 . — ( V .  8 3 ,  p .  1 0 3 6 .)

ALABAMA &  VICKSBURG RY.— O w n s  V i c k s b u r g  t o  M e r i d i a n ,  M i s s . ,  
a n d  b r a n c h ,  1 4 3  m i l e s ,  a l l  s t e e l  r a i l s .  C o n t r o l l e d  b y  A l a b a m a  N e w  O r l e a n s  
T e x a s  &  P a c i f i c  J u n c t i o n  C o . ,  w h ic h  s e e .  R e o r g a n i z a t i o n  o f  t h e  V i c k s b u r g  
&  M e r id ia n  f o r e c l o s e d  F e b .  4  1 8 8 9  ( s e e  V .  4 8 ,  p .  1 9 0 ) .

D I V I D E N D S . — 1 8 9 0  t o  1 8 9 2 ,  3 %  y e a r l y ;  1 8 9 6 ,  3 % ;  1 8 9 7  t o  1 8 9 9 ,  5 %  
1 9 0 0  t o  1 9 0 2 ,  6 %  y e a r l y ;  1 9 0 3 ,  9 % ;  1 9 0 4  t o  1 9 0 8 ,  7 %  y e a r l y .  S t o c k  d i v i 
d e n d  o f  5 0 %  ln  1 9 0 0 .

B O N D S . — O f  t h e  c o n s o l s  a u t h . ,  $ 1 , 0 0 0 ,0 0 0  a r e  h e l d  t o  r e t i r e  V i c k s .  
&  M e r id ia n  f ir s t s .

E A R N I N G S . — F is c a l  y e a r  e n d s  J u n e  3 0 .  F o r  2 m o n t h s  e n d i n g  A u g .  3 1  
1 0 0 8 ,  g r o s s ,  $ 2 3 0 ,9 9 1 ,  a g s t .  $ 2 5 1 ,3 9 1  in  1 9 0 7 .  R e p o r t ,  V .  8 5 ,  p .  1 3 9 4 .

Y e a r s—  G ro ss. N e t . In terest , & c . B a l . ,  su r . D iv id e n d .
1 9 0 7 - 1 9 0 8 ..................$ 1 ,5 1 0 ,7 6 1  $ 3 5 2 ,2 5 9  $ 2 3 1 ,1 0 5  $ 1 2 1 ,1 5 4  ( 7 ) $ 7 3 ,5 0 0
1 9 0 6 - 1 9 0 7 ..................  1 ,5 7 7 ,0 1 2  3 3 9 ,3 8 1  1 6 8 ,0 7 7  1 7 1 ,3 0 4  ( 7 ) 7 3 .5 0 0
*  I n c l u d e s  $ 8 2 ,5 1 0  f o r  n e w  f r e ig h t  c a r s  In 1 9 0 6 - 0 7 ,  a g a in s t  $ 6 5 ,4 9 7  In  1 9 0 5 -
0 6 . — ( V .  8 4 ,  p .  1 3 6 5 ,  1 4 8 7 ; V .  8 5 ,  p .  1 5 8 ,  7 2 1 ,  1 3 9 4 .)

A L A S K A  C E N T R A L  R A I L W A Y . — B u i l d i n g  f r o m  S e w a r d  o n  s o u t h  
c o a s t  o f  A l a s k a  n o r t h  t o  n e a r  F a i r b a n k s ,  o n  T a n a n a  R i v e r ,  4 5 0  m i l e s .  O f  
t h is ,  5 2  m ile s  f r o m  S e w a r d  n o r t h  w e r e  ln  o p e r a t i o n  S e p t .  1 1 9 0 7 ,  a n d  6 0  m i l e s  
a d d i t i o n a l  u n d e r  c o n s t r u c t i o n ,  c o n t r a c t  h a v i n g  b e e n  le t  f o r  f i r s t  1 8 5  m ile s ;  
V .  8 2 ,  p .  1 4 9 5 .  B r a n c h  Is p r o p o s e d  f r o m  K n l k ,  a b o u t  1 5 0  m ile s  f r o m  
S e w a r d  e a s t  t o  t h e  M a n a t u s k a  c o a l  f i e ld s ,  3 8  m i l e s .  V .  8 4 ,  p .  1 1 1 2 .  A n 
n u a l r e p o r t  w a s  ln  V .  8 7 ,  p .  £ 8 1 .  O n  M a y  21  1 9 0 8  J o h n  F .  G o o d w i n  w a s  
a p n o l n t e d  r e c e i v e r .  V .  8 6 ,  p .  1 2 8 3 .

S t o c k  a u t h o r i z e d ,  p r e f e r r e d ,  5 %  n o n - c u m u l a t l v e ,  $ 2 , 5 0 0 , 0 0 0 ;  c o m 
m o n ,  5 2 7 ,5 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  p r e f e r r e d ,  $ 1 ,9 6 0  0 0 9 ;  c o m m o n ,  $ 4  0 0 0 , 
0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0  B o n d s  ( $ 3 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  a r e  I s s u a b le  
a t  $ 3 5 ,0 0 0  p e r  m il e  o f  m a in  a n d  $ 2 5 ,0 0 0  o f  s e c o n d  t r a c k ,  w i t h  a d d i t i o n a l  
b o n d s  f o r  t e r m i n a l s ,  t u n n e l s ,  b r i d g e s ,  & c . ;  o u t s t a n d i n g ,  $ 3 ,8 0 4 ,0 0 0 ,  $ 1 9 6 , 
0 0 0  a d d i t i o n a l  b e i n g  d e p o s i t e d  w i t h  t h e  t r u s t e e  p e n d i n g  r e t i r e m e n t  o f  $ 9 8 ,  
0 0 0  o l d  b o n d s  d u e  1 9 3 3 .  O f  t h e  b o n d s  a n d  s t o c k ,  $ 8 ,5 0 0 ,0 0 0  e a c h  a r e  
h i ju a b l c  o n  t h e  f i r s t  1 8 5  m i l e s .  S e e  V .  8 1 ,  p .  1 8 4 6 ;  V .  8 2 ,  p .  1 4 9 5 ;  V .  8 7 ,  p .

P r e s . ,  A .  C .  F r o s t ,  C h i c a g o ;  V . - P . ,  H .  C .  O s b o r n e ,  T o r o n t o :  S e c . ,  J a m e s  
A  H a i g h t ,  S e a t t l e ;  A s s t .  S e c . ,  P ie r r e  G .  B e a c h ,  C h i c a g o ;  T r e a s . ,  G .  L .  
F r a n c i s ,  T o r o n t o .
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R A I L R O A D S  ,
M ile s

o f
R oad

D a te
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s— P r i n c i 
p a l ,  W h en  D u e .  

S to ck s— L a st  
D iv id e n d

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  notes  
o n  f ir s t  p a g e  o f  tables

R a te
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d 'b y  
W h o m

A l t o n  J a c k s o n v i l l e  &  P e o r i a  R y — 1 s t  M  $ 8 0 0 ,0 0 0  g o l d 1 0 0 5 $ 1 ,0 0 0 $ 2 0 0 ,0 0 0 5 g M & S N e w  Y o r k  &  S t  L o u i s M c h  1 1 0 3 7
A n n  A r b o r — F ir s t  m t g e  $ 7 ,0 0 0 ,0 0 0  g o l d -----------M p . x c * 2 0 2 1 8 0 5 1 ,0 0 0 7 ,0 0 0 ,0 0 0 4  g — J M e t r o p o l i t a n  T r  C o ,  N  Y J u l y  1 1 0 0 5
A r k a n s a s  L o u is ia n a  &  G u l f — 1 s t  M  $ 6 ,0 0 0 ,0 0 0  g o l d . . 1 4 3 1 0 0 7 1 ,0 0 0 2 ,8 6 0 ,0 0 0 5 g J & J N  Y  M o r t  T r  &  C o l  S p r g J u l y  1 1 0 5 7

1 0 0 7 1 ,0 0 0 S e e  t e x t 6 g J & J U  S  M t g e  &  T r  C o ,  N  Y J a n  1 1 0 4 7
_____ 5 0 7 7 3 ,5 0 0 4 In  1 9 0 7 Q — M C h e c k  f r o m  C o ’ s  o f f i c e M a r  2 0  1 0 0 8  1 %

F i r s t  r e f u n d i n g  m o r t g a g e  $ 4 0 0 ,0 0 0  g o l d . ..................... N 2 2 1 9 0 0 1 ,0 0 0 3 0 0 ,0 0 0 4  g M & N N e w  Y o r k  T r u s t  C o ,  N  Y M a y  1 1 9 2 5
81 1 8 0 6 3 ,2 8 0 ,0 0 0 F & A A u g  7 1 0 9 6

A t c h i s o n  &  E a s t e r n  B r i d g e — 1 s t  M g s  f  r e d  ( t e x t ) - . C e 1 8 0 8 1 ,0 0 0 5 1 8 ,0 0 0 4  g J & J C e n t r a l  T r u s t  C o ,  N  Y J u l y  1 1 0 2 8
A t c h  T o p  &  S a n t a  F e  R y — S t o c k ,  c o m  $ 2 5 0 , 0 0 0 , 0 0 0 . . _____ 1 0 0 1 0 2 ,0 5 6 ,5 0 0 5 In  1 0 0 8 J & D C h e c k s  m a i l e d  f r o m  N  Y D e c  1 1 0 0 8  2 H

S t o c k  p r e f  $ 1 3 1 ,4 8 6 ,0 0 0  5 %  n o n - c u m ................................. ___ _____ 1 0 0 1 1 4 ,1 7 3 ,7 3 0 5 In 1 9 0 8 F & A d o  d o A u g  1 1 0 0 8  2 «
C h i c a g o  &  S t  L o u i s  1 s t  M  ($ 1 0 ,0 0 0  p  m )  c u r -------- F . c 1 4 2 1 8 8 5 1 ,0 0 0 1 ,5 0 0 ,0 0 0 6 c u r M & S 5 N a s s a u  S t r e e t ,  N  Y M c h  1 1 0 1 5
C h i c a g o  S a n t a  F e  &  C a l i f o r n ia  1 s t  M  g o ! d . . B B . c * & r 4 4 0 1 8 8 7 1 ,0 0 0  & c 5 6 0 ,0 0 0 5 g J & J d o  d o J a n  1 1 9 3 7
G e n e r a l  m o r t g a g e  g o l d  (s e e  t e x t ) ............... - U n . c * & r 8 ,2 8 3 1 8 9 5 5 0 0  & c 1 5 2 ,1 5 5 ,0 0 0 4 g A & O d o  d o O c t  1 1 0 9 5
A d J  I n c  M  c u m u l a t i v e  f r o m  J u l y  1 1 9 0 0  g _ C e . c * & r 8 ,2 8 3 1 8 0 5 5 0 0  & c 2 2 ,6 0 8 ,0 0 0 4 g N o v d o  d o J u l y  1 1 0 0 5

d o  d o  I n t e r e s t  s t a m p e d  p a y a b l e  M  &  N ____________ 8 ,2 8 3 1 8 0 5 5 0 0  & c 2 8 ,7 3 8  5 0 0 4 g M & N d o  d o J u l y  1 1 0 0 5
E a s t e r n  O k l a h o m a  D l v  "1st M  $ 9 ,6 0 3 ,0 0 0  g . . G . c * & r 4 8 0 1 9 0 3 1 ,0 0 0  & c 0 ,6 0 3 ,0 0 0 4  g M & S d o  d o M c h  1 1 0 2 8
T r a n s c o n t ' l S L l s t M  $ 3 0 , 0 0 0 , 0 0 0 g r e d l l 0 M o x c * r & r * 6 8 0 1 9 0 8 1 7 ,0 0 0 ,0 0 0 4  g J & J N e w  Y o r k J u l y  1 1 0 5 8
D e b  g o l d  S e r  E  t o  L  $ 2 ,5 0 0 ,0 0 0  e a c h ;  c a l l  1 0 5 . G . c & r 1 9 0 2 1 ,0 0 0  & c 1 5 ,0 0 0 ,0 0 0 4  g F & A d o  d o F e b  1 1 0 0 9 - 1 9 1 4
B o n d s  $ 5 0 ,0 0 0 ,0 0 0  c o n v  c o m  s t k  r e d  ( t e x t ) M o . c * & r 1 9 0 5 1 ,0 0 0  &C 4 7 ,7 1 4 ,0 0 0 4 g J & D d o  d o J u n e l 1 9 5 5
B o n d s  $ 3 0 ,0 0 0 ,0 0 0  c o n v  c o m  s t k  r e d  ( t e x t ) .S .x c * < 5 c r 1 0 0 7 1 ,0 0 0  & c 26,1  5 6 ,0 0 0 5 g J & D d o  d o J u n e  1 1 0 1 7
H u t c h i n s o n  &  S o  1 s t  M  g  r e d  1 0 5  s i n c e  1 0 0 8 . - O B . c * 141 1 8 9 8 1 ,0 0 0 1 9 2 ,0 0 0 5 g J & J d o  d o J a n  1 1 9 2 8
S a n  F r  &  S a n  J o  V a l  1 s t  M  g  c a l l  1 1 0  a f t  1 9 1 5 . . M e . c 3 7 2 1 8 0 6 1 ,0 0 0 6 ,0 0 0 ,0 0 0 5 g A & O d o  d o O c t  1 1 0 4 0
S a n t a  F e  P r e s  &  P h o e n i x — 1 s t  M  $ 5 ,0 0 0 ,0 0 0  g . M e c * 1 9 8 1 8 9 2 1 ,0 0 0 4 ,9 4 0 ,0 0 0 5 g M & S N e w  Y o r k S e p  1 1 0 4 2
P r e s c o t t  &  E a s t e r n  f i r s t  m t g e  p  &  1 g u a r ------------------C e 2 6 1 8 9 8 1 ,0 0 0 2 3 4 ,0 0 0 5 A & O N e w  Y o r k A p r  1 1 0 2 8

A t l a n t a  B ir m  &  A t l— 1 s t  M  $ 3 0 ,0 0 0 ,0 0 0  g  r e d  1 0 6 O B .C * 1 0 0 6 1 ,0 0 0 8 ,1 7 3 ,0 0 0 5  g J & J O ld  C o l o n y  T r  C o ,  B o s t o n J a n  1 1 9 3 6
A t l a n t i c  &  B lr m  1 s t  M  r e d  1 1 0  b e g i n  1 9 0 0 — O B .c * 3 3 7 1 0 0 4 1 ,0 0 0 4 ,0 9 0 ,0 0 0 6  g J & J d o  d o J a n  1 1 9 3 4
J o i n t  c o l l  t r u s t  n o t e s  g o l d  r e d e e m a b l e  1 0 1 -------- T a . c * 1 0 0 6 1 ,0 0 0 8 ,0 0 0 ,0 0 0 5 g M & N T r u s t  C o  o f  A m e r i c a .  N  Y M a y  1 1 0 1 0
E q u i p  b o n d s  ( V  8 5  p  3 9 )  d u e  $ 8 6 ,0 0 0  s e m l - a n n — G 1 0 0 7 1 ,0 0 0 1 ,5 5 8 ,0 0 0 5 J & J N  W  H a r r is  &  C o ,  N  Y J a n  1 0 0 0 - 1 7

Atlanta &  Charlotte— S t o c k  (s e e  t e x t ) --------------------------------- 2 6 9 1 0 0 1 ,7 0 0 ,0 0 0 7  In  1 0 0 8 M & S U  S  M t g e  &  T r  C o ,  N  Y S e p t  5  1 0 0 8  3 H
P r e f  M  ( o l d  7 s  e x t e n d e d  In  1 0 0 7 )  (s e e  V  6 4  p  2 8 6 ) . . c * 2 6 5 H 1 8 7 7 1 ,0 0 0 5 0 0 ,0 0 0 4 H J & J d o  d o J a n  1 1 0 1 0
F i r s t  m t g e  e x t e n d e d  In  1 0 0 7 ------------------------------------------------r 2 6 5  H 1 8 7 7 1 ,0 0 0 4 ,2 5 0 ,0 0 0 4 H J & J d o  d o J a n  1 1 0 1 0
I n c o m e  b o n d s  ( n o t  c u m )  e x t  In  1 9 0 0  a n d  1 9 0 7 ----------- 1 8 8 0 5 0 0 7 5 0 ,0 0 0 4 H J & J d o  d o J a n  1 1 0 1 0

a s h v ll le
Atlanta Terminal—F ir s t  m t g e  $ 1 ,5 0 0 ,0 0 0  g o i d . S . c * & r 3 .5 1 0 0 3 1 .0 0 0 1 ,5 0 0 ,0 0 0 4 g J & D S t a n d a r d  T r u s t  C o ,  N  Y J u n e  1 1 0 5 3
Atlanta &  West Point— S t o c k -------------------------------------------------- 86 100 1 ,2 3 2 ,2 0 0 S e e  t e x t J & J A t l a n t a  G a S e e  t e x t

D e b e n t u r e  c e r t i f i c a t e s ------------------------------------------------------------- 1 88 1 1,000 1 ,2 3 2 ,2 0 0 6 J & J d o C o m p a n y ’ s o p t
Atlantic City— F i r s t  M t g e  $ 2 ,2 0 0 ,0 0 0  g o l d . _ G u P . x c * 85 1 8 8 9 1.00C 2,2 0 0 ,0 0 0 5 g M & N R e a d i n g  T e r m , P h l l a M a y  1 1 0 1 9

A t l a n t i c  C i t y  p u r c h a s e  m o n e y  r e a l  e s t a t e  m t g e . - G P 1000 1 o o c 7 5 ,0 0 0 4 M A & O d o  d o A p r  1 1 0 3 0
S e a  C o a s t  p r i o r  l i e n  m o r t g a g e  g o l d ------------------ ----------------- 6 6 1 8 9 8 3 5 0 ,0 0 0 5 g A & o d o  d o A p r  1 1 9 4 8

T r u s t e e s :  A l b e r t  C . F r o s t ,  C h i c a g o ;  H e n r y  C .  O s b o r n e  a n d  G w y n  L .
F r a n c i s ,  T o r o n t o ;  G e o r g e  A .  B a l l ,  M u n c le ;  G e o r g e  T u r n e r  S p o k a n e ;  F .  
A u g u s t u s  H e l n z e ,  B u t t e ,  M o n t . ;  J a m e s  A .  M o o r e  a n d  J a m e s  A .  H a i g h t ,  
S e a t t l e .  E x e c u t i v e  o f f i c e s ,  1 0 8  L a  S a l l e  S t . ,  C h i c a g o . — ( V .  8 7 ,  p .  0 3 5 . )

ALBANY & NORTHERN RY.— See page 160.
ALBANY &  SUSQUEHANNA RR.—  (S ee  M a p  D ela w a re  &  H u d s o n .) —  

R O A D . — O w n s  A l b a n y  t o  B i n g h a m t o n ,  N .  Y . ,  1 4 2  m i l e s .  O p e r a t e d  
C o b l e s k l l l ,  N .  Y . ,  t o  C h e r r y  V a l l e y ,  2 1  m i l e s ;  o f  t h e  s t o c k  $ 4 5 0 ,0 0 0  o w n e d  
J a n .  1 1 0 0 8  b y  D e la w a r e  &  H u d s o n ;  t o t a l  o p e r a t e d ,  1 6 3  m i l e s .

L E A S E D  f o r  1 5 0  y e a r s  f r o m  F e b .  1 8 7 0  t o  D e l a w a r e  &  H u d s o n  C o . :  r e n t a l  
Is 0  %  p e r  a n n u m  o n  s t o c k .  (S e e  g u a r a n t y ,  V .  5 6 ,  p .  7 7 4 . )  S t o c k h o l d e r s  
p r o t e c t i v e  c o m m i t t e e ,  G e o .  P .  B u t l e r ,  C h a ir m a n :  U .  S .  T r u s t  C o . ,  d e p o s i 
t a r y ,  c l a i m s  f o r  s t o c k  t h e  b e n e l l t  o f  r e f u n d i n g  e f f e c t e d  In  1 0 0 6 ,  s a y  3 y i %  
y e a r l y  o n  s t k .  V .  8 1 ,  p .  1 8 4 7 ;  V .  8 3 .  p .  0 6 8 ,  1 0 3 6 .  I n  S e p t .  1 0 0 7  t h e  l o w e r  
F e d e r a l  c o u r t  h a n d e d  d o w n  a  d e c i s i o n  s u s t a i n i n g  t h e i r  p o s i t i o n .  V  .8 6 ,  p . 2 8 4 .

B O N D S — T h e  s t o c k h o l d e r s  o n  A p r i l  7  1 0 0 5  a u t h o r i z e d  $ 1 0 ,0 0 0 ,0 0 0  o f  4 0 -  
y e a r  3 14 %  b o n d s  t o  r e f u n d  t h e  $ 1 0 ,0 0 0 ,0 0 0  o f  6 s  a n d  7 s  m a t u r i n g  A p r i l  1 
1 0 0 6 ,  w h i c h  w e r e  In  J u n e  1 0 0 5  o f f e r e d  a t  p a r  p r o  r a t a  t o  t h e  s t o c k h o l d e r s  o f  
t h e D .  &  H .  T h e  n e w  b o n d s  a r e  d a t e d  A p r i l  1 1 9 0 6 ,  g u a r .  p .  &  1. , a n d  u n t i l  
A p r i l  1 1 0 1 6  c o n v e r t i b l e  I n t o  D .  &  H .  s t o c k — $ 5 0 0  s t o c k  f o r  $ 1 ,0 0 0  b o n d s .  
O f  t h e  b o n d s  $ 3 ,3 5 4 ,0 0 0  h a d  b e e n  c o n v e r t e d  In  S e p t .  1 0 0 8 .  V .  8 0 ,  p .  1 1 7 4 ,  
1 3 6 2 .  2 3 4 3 .  F o r m  o f  g u a r a n t y ,  V .  8 2 ,  p .  0 8 6 .

A N N U A L  R F P O R T . — Y e a r  e n d i n g  D e c .  3 1  1 0 0 5 ,  g r o s s ,  $ 6 ,0 9 3 ,0 6 0 ;  n e t ,  
$ 2 ,7 6 2 ,5 5 7 .  E a r n i n g s  n o  l o n g e r  k e p t  s e p a r a t e .  P r e s . ,  G e o .  P .  B u t l e r ;  
S e c .  a n d  T r e a s . ,  W .  L .  M .  P h e l p s .  N e w  d i r e c t o r s  ( O c t .  1 0 0 6 ) ,  V .  8 3 ,  
p .  0 6 8 ;  V .  8 5 ,  p .  1 0 0 4 .—  ( V .  8 5 .  p .  7 2 1 ,  1 0 0 4 ;  V .  8 6 ,  p .  1 0 0 4 .)

ALBANY &  VERMONT RR.— O w n s  r o a d  f r o m  A l b a n y  t o  W a t e r f o r d  J e t . ,  
N .  Y . ,  1 2  m i l e s .  L e a s e d  t o  R e n s s e l a e r  &  S a r a t o g a  In  1 8 6 0  a n d  n o w  o p e r 
a t e d  b y  D e l a w a r e  &  H u d s o n  C o .  A n n u a l  r e n t a l ,  $ 2 0 ,0 0 0 .

ALLEGHENY & WESTERN RY.— (S ee  M a p  B u f f .  R och . &  P i l l s .) —  
P u n x s u t a w n e y  t o  B u t l e r ,  P a . ,  6 0  m i l e s :  b r a n c h .  N e w  C a s t l e ,  P a . ,  t o  C e m e n t  
Works, 6 m . ;  t o t a l .  66 m i l e s .  A n  e x t e n s i o n  o f  B u f f a lo  R o c h e s t e r  &  P i t t s 
burgh, t o  w h ic h  l e a s e d  In  p e r p e t u i t y  f o r  g u a r a n t y  o f  b o n d s  a n d  6  %  o n  s t o c k .  
U s e s  B a l t .  & O h io  f r o m  B u t l e r  t o  N e w  C a s t l e  a n d  P i t t s b u r g h  u n d e r  a  t r a c k 
a g e  a r r a n g e m e n t ,  m a k i n g  In  a l l  1 4 7  m i l e s .  S e e  a p p l i c a t i o n  t o  l i s t  In  f u l l ,  
V .  7 0 .  p .  8 4 9 .— ( V .  7 4 ,  p .  7 7 4 ;  V .  8 2 .  p .  5 0 8 ,  6 2 6 ,  6 0 1 . )

ALLEGHENY VALLEY RY.— O w n s  f r o m  P i t t s b u r g h  t o  O il  C i t y ,  P a . ,  
1 3 3  m i l e s ;  R e d  B a n k ,  P a . ,  t o  D r i f t w o o d ,  1 1 0  m . ;  o t h e r s .  2 2  m ile s .

• C o n t r o l l e d  b y  P e n n s y l v a n i a  R R . C o . , w h i c h  o n  J a n .  1 1 0 0 8  o w n e d  $ 1 0 ,3 3 5 , 
1 5 0  o f  t h e  $ 1 0 ,5 4 4 ,2 0 0  c o m .  a n d  $ 1 6 ,0 2 7 ,3 5 1  o f  t h e  $ 1 7 ,1 7 3 ,9 0 0  o f  3  %  c u m u 
l a t i v e  p r e f .  s t o c k .  T h e  s t o c k h o l d e r s  o f  t h e  P e n n .  R R .  v o t e d  M a r c h  1 3  1 0 0 6  
t o  p u r c h a s e  t h e  r o a d ,  b u t  m e r g e r  n o t  c o m p l e t e d  t o  S e p t .  1 0 0 8 .  V .  8 1 ,  
p .  1 8 4 7 ;  V .  8 2 ,  p .  1 5 0 ,  4 5 0 .

B O N D S . — G en era l m ortgage  Is g u a r a n t e e d  b y  P e n n .  R R .  b y  e n d o r s e m e n t  
o n  e a c h  b o n d .  R e a l  e s t a t e  m o r t g a g e s  J a n .  1 1 0 0 8 ,  $ 8 0 8 ,0 0 0 .

I n  1 0 0 7 ,  g r o s s ,  $ 7 ,0 6 0 ,4 2 0 ;  n e t ,  $ 2 ,0 2 0 ,9 0 0 ;  o t h e r  I n c o m e ,  $ 4 ,6 6 2 ;  I n t . ,  
t a x e s ,  & c . ,  $ 1 , 8 0 3 ,9 8 0 ;  b a l . ,  s u r . ,  $ 2 2 1 ,5 8 2 .— ( V .  8 2 .  p .  1 5 0 ,  6 2 6 ,  6 0 1 . )

ALLENTOWN R R.— Topton to Kutztown, Pa.,  4H  m.;  Reading system.
S T O C K . — $ 1 ,2 6 8 ,8 8 4  ( p a r  $ 5 0 ) ,  I n c l u d i n g  $ 1 ,0 7 1 ,4 0 0  p l e d g e d  u n d e r  

R e a d i n g  C o .  g e n e r a l  m o r t g a g e .  N o  b o n d s .
ALLENTOWN TERMINAL RR.— O w n s  3 M  m i l e s  o f  r a i l r o a d  In  A l l e n 

t o w n ,  P a . ,  c o n n e c t i n g  t h e  E a s t  P e n n .  (P h l l a .  &  R e a d i n g )  w i t h  t h e  C e n t ,  o f  
N .  J .  L e a s e d  f o r  0 9 0  y e a r s  t o  P h l l a .  &  R e a d ,  a n d  C e n t ,  o f  N .  J .  ( b y  a s s i g n 
m e n t  f r o m  L e h ig h  C o a l  &  N a v i g a t i o n  C o . )  a t  I n t e r e s t  o n  b o n d s  a n d  5  %  o n  
$ 4 5 0 ,0 0 0  s t o c k  ( p a r  $ 5 0 ) ,  b o n d s  b e i n g  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  
b y  P h i l .  &  R e a d .  R R . C o .  ( f o r e c l o s e d )  a n d  L e h ig h  C o a l  &  N a v i g a t i o n .

ALTON JACKSONVILLE &  PEORIA RY.— P r o j e c t e d  f r o m  A l t o n  t o  
J a c k s o n v i l l e .  111., 6 5  m i l e s ,  o f  w h i c h  A l t o n  t o  G o d f r e y ,  6  m . ,  o p e r a t e d  In 
A p r .  1 0 0 8 , a n d  b a l a n c e  w a s  t o  b e  S e p t .  1 0 0 8 .  S t o c k  a u t h . ,  $ 8 0 0 ,0 0 0 ;  o u t 
s t a n d i n g ,  $ 3 0 0 ,0 0 0 ;  p a r  $ 1 0 0 .  B o n d s  ( $ 8 0 0 ,0 0 0  a u t h .  i s s u e ) ,  M e r c a n t i l e  
T r u s t  C o . ,  S t .  L o u i s ,  t r u s t e e .  S e e  t a b l e  a b o v e .  P r e s . ,  A a r o n  O .  A u t e n ,  
J e r s e y v l l l e ,  111.; T r e a s . ,  A .  W .  C r o s s ;  S e c . .  J u n e  M .  R h o a d s ,  J e r s e y v l l l e ,  111.

ANN ARBOR RR.— (S e e  M a p  D etro it  T o l .  *  fr o n to n .) — O w n s  r o a d  f r o m  
T o l e d o ,  O . ,  t o  F r a n k f o r t ,  o n  L a k e  M i c h i g a n ,  2 0 2  m i l e s ;  t r a c k a g e ,  T o l e d o  t o  
A l e x i s .  9  m . ;  o p e r a t e s  c a r  f e r r ie s  b e t w e e n  F r a n k f o r t ,  M i c h . ,  K e w a u n e e  a n d  
M a n i t o w o c ,  W I s . ,  a n d  M e n o m i n e e  a n d  M a n l s t l q u e ,  M i c h .  W a b a s h  u s e s  
T o l e d o  t e r m i n a l s .  .  ________  m , .  , . .  „

O R G A N I Z A T I O N . — S u c c e s s o r  N o v .  1 1 8 0 5  t o  T o l .  A n n  A r b o r  &  N o r .  
M i c h . ,  f o r e c l o s e d  u n d e r  Q u l n t a r d - L a w r e n c e  p l a n  In  V .  5 9 ,  p .  7 8 2 .  In  
M a r c h  1 9 0 6  t h e  D e t r o i t  T o l e d o  &  I r o n t o n  R R .  ( w h i c h  s e e )  h a d  a c q u ir e d  
$ 3 ,1 0 2 ,4 0 0  p r e f .  a n d  $ 2 ,1 0 0 ,0 0 0  c o m m o n  s t o c k .  V .  8 2 ,  p .  5 0 8 .

S T O C K . — C o m m o n ,  $ 3 ,2 5 0 ,0 0 0 ;  p r e f e r r e d ,  $ 4 , 0 0 0 ,0 0 0 ;  5 %  n o n - c u m u la -  
t l v e ;  p a r  $ 1 0 0 .  P r e f .  s t o c k  c e r t . ,  • S u p p le m e n t ”  O c t .  3 0  1 8 9 7 ,  p .  3 .

A N N U A L  R E P O R T . — F o r  1 0 0 6 - 0 7  w a s  In  V .  8 5 ,  p .  1 3 3 5 ,  s h o w i n g :
Y e a r  e n d . J u n e  3 0 —  1 0 0 7 .  1 0 0 6 .  1 0 0 5 .  1 9 0 4 .

G r o s s  e a r n i n g s _____ ________$ 2 ,1 8 2 ,5 1 8  $ 2 ,1 7 5 ,2 3 1  $ 1 ,0 2 2 ,5 0 3  $ 1 ,9 7 0 ,0 4 7
O p e r a t i n g  e x p e n s e s ________ 1 ,4 1 5 ,6 5 0  1 ,3 9 1 ,6 8 0  1 ,3 3 7 ,3 6 4  1 ,4 7 5 ,1 3 3

N e t  e a r n i n g s ______________  $ 7 6 6 ,8 5 9  $ 7 8 3 ,5 5 1  $ 5 8 5 ,2 2 0
N e t  I n c o m e ___________________ $ 7 0 4 ,4 4 3  $ 8 1 1 ,8 1 6  $ 6 0 0 ,9 0 2
D e d u c t — I n t e r e s t ___________ 2 8 0 ,0 0 0  2 8 0 ,0 0 0  2 8 0 ,0 0 0

T a x e s  ....................................... 1 3 7 ,0 0 0  1 0 1 ,1 1 1  5 4 ,6 0 3

$503,014 
$515,809 

280,000
___________  50,055

B alan ce, surplus_______ $377,443 $430,705 $266,209 $175,853
N ew  directors Sept. 1008, V . 87, p . 544. P res., Eugene Zlm m erm ann; 

S ec ., G . Caspar N iles; A u d ., W . D . G ra y .— V . 85, p . 1335.
APALACHICOLA NORTHERN R R — V. 86. p. 170; V. 87, p. 035. 
ARGENTINE CENTRAL RY.— See page 169.
A R K A N S A S  LO U I S I A N A & G U L F  R Y .— T o  extend  from  M onroe. La , 

at a con n ection  w ith the St. Louis Iron M ountain & Southern and V icksburg 
Shreveport & P acific  to Pine B luff. A rk .. 136 m iles, w ith branch, 7 m iles; 
tota l, 143 miles. O f th i s ,  M o n ro e  to  H a m b u r g ,  L a . ,  56 miles, i” a s  onened 
July  1008. S tock  au th ., $3,000,000; outstanding Sept. 1008, $1,240,000. 
Bonds ($6,000,000 auth . Issue), Colorado T itle  & T rust Co. o f  Colorado 
Springs, C ol., trustee; $2 ,860,000 were subscribed fo r  on  account o f  143

m il e s  u n d e r  c o n s t r u c t i o n .  V .  8 6 ,  p .  1 0 6 .  P r e s . ,  A l f r e d  C o w le s ,  C h i c a g o ;  
S e c .  &  T r e a s . ,  E .  A .  S u n d e r l l n ,  C o l o r a d o  S p r i n g s ,  C o l . — ( V .  8 6 ,  p .  1 0 6 . )

ARKANSAS MIDLAND R R — See page 169.
ARKANSAS OKLAHOMA &  WESTERN RR.—T o  e x t e n d  f r o m  E u r e k a  

S p r i n g s ,  A r k . ,  a t  a  c o n n e c t i o n  w i t h  t h e  M is s o u r i  &  N o r t h  A r k a n s a s ,  w e s 
t e r l y  t o  P r y o r  C r e e k ,  O k l a . ,  1 2 5  m i l e s ,  o f  w h i c h  R o g e r s  t o  S l l o a m  S p r i n g s .  
A r k .  3 0  m i l e s ,  In o p e r a t i o n  In  S e p t .  1 0 0 8 .  S t o c k  a u t h . ,  $ 3 , 0 0 0 ,0 0 0 ;  o u t 
s t a n d i n g  M a r c h  1 0 0 8 ,  $ 7 2 0 ,0 0 0 ;  p a r .  $ 1 0 0 .  B o n d s  a r e  l i m i t e d  t o  $ 1 , 2 5 0 , 
0 0 0  a t  $ 1 0 ,0 0 0  p e r  m il e .  V .  8 6 ,  p .  1 0 7 . P r e s . ,  W .  R .  F e l k e r ,  R o g e r s ,  A r k .  
S e c . ,  F .  F .  F r e e m a n ;  T r e a s . ,  J .  E .  F e lk e r ,  R o g e r s ,  A r k . — ( V .  8 6 ,  p ,  1 0 7 . )

ASHEVILLE &  SPARTANBURG RR —See S o u t h e r n  R y . .  C a r o l in a  D l v .

ASHLAND COAL &  IRON CO —See Issue o f  O c t .  1 0 0 7 .

ASHLAND & WESTERN R Y —See Lorain Ashland & Southern.
ASTORIA &  COLUMBIA RIVER RR.—G o b l e  t o  S e a s i d e ,  O r e . ,  7 0  m . ;  

b r a n c h , W a r r e n t o n  t o  N e w  A s t o r i a ,  2 m . ;  t r a c k a g e ,  G o b l e  t o  P o r t l a n d ,  4 0  m . ;  
t o t a l ,  121  m i l e s .  S t o c k ,  $ 1 ,6 1 0 ,0 0 0 ;  p a r  $ 1 0 0 .  I n  1 0 0 7  a c q u i r e d  b y  G r e a t  
N o r t h e r n  a n d  N o r t h e r n  P a c i f i c .  V .  8 4 , p . 8 6 7 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  
g r o s s .  $ 6 1 7 ,1 0 5 ;  n e t ,  $ 2 5 3 ,1 7 5 ;  o t h e r  I n c o m e ,  $ 4 ,0 8 5 ;  c h a r g e s ,  $ 1 8 8 ,5 4 8 ;  
b a l a n c e ,  s u r p l u s ,  $ 6 9 ,6 1 2 .  P r e s .  F r a n c i s  B .  C l a r k e .—  ( V .  8 5 ,  p .  1 6 4 5 . )

ATCHISON &  EASTERN BRIDGE.— O w n s  r a i l r o a d  a n d  w a g o n  b r i d g e  
a t  A t c h i s o n ,  K a n . ,  c o n n e c t i n g  w i t h  t h e  u n i o n  s t a t i o n .  U s e d  b y  t h e  A t e n .  
T o p .  &  S a n t a  F e .  t h e  C h i c .  R .  I .  <S; P . ,  t h e  M o .  P a c .  a n d  t h e  C h i c .  B u r l .  &  
Q u i n c y .  A  r e o r g a n i z a t i o n  o f  t h e  C h i c .  &  A t c h .  B r i d g e  C o .  f o r e c l o s e d  M c h .  4 
1 8 9 8 ,  p e r  p l a n  V .  6 5 ,  p .  3 6 6 .  S t o c k ,  $ 7 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0  p e r s h a r e .  A s l n k -  
l n g  fu n d  e q u a l  t o  t h e  d i f f e r e n c e  b e t w e e n  t h e  a n n u a l  I n t e r e s t  o n  t h e  o u t s t a n d 
in g  b o n d s  a n d  $ 3 0 ,0 0 0  w i l l  r e t i r e  b o n d s  y e a r l y  a t  p a r  a n d  I n t e r e s t  ( b y  l o t  I f 
n o t  p u r c h a s a b l e  In t h e  o p e n  m a r k e t . )  P r e s ,  a n d  T r e a s . ,  I I .  P .  E e l l s ,  
C l e v e l a n d ,  O . — ( V .  6 7 ,  p .  5 7 8 . )

(THE) ATCHISON TOPEKA &  SANTA FE RY — (S e e  M a p . ) — 'T h e  s y s 
t e m  o p e r a t e d  J u l y  1 1 9 0 8  c o m p r i s e d  0 ,8 1 5 .6 2  m i l e s  o f  r a i l r o a d  a n d  e m b r a c e d  
a n  u n b r o k e n  l i n e  o f  t r a c k  f r o m  C h i c a g o .  111., v i a  K a n s a s  C i t y ,  M o . ,  a n d  A l 
b u q u e r q u e ,  N .  M . ,  t o  t h e  P a c i f i c  O c e a n ;  a l s o  t o  G a l v e s t o n ,  T e x . ,  a n d  t h e  
G u l f  o f  M e x i c o .  F o r  o p e r a t i n g  p u r p o s e s  t h e  s y s t e m  Is d i v i d e d  a s  f o l l o w s :

M i l e s .  I M i l e s .
A t c h i s o n  T o p e k a  &  S .  F _____ 7 ,1 8 8 . 0 1 ]  R i o  G r a n d e  &  E l  P a s o ................  2 0 .1 7
G u l f  C o l o r a d o  &  S a n t a  F e . . 1 ,5 1 8 .1 8  S o u t h e r n  K a n .  R y .  o f  T e x a s  1 2 5 .0 7  
E a s t e r n  R y .  o f  N e w  M e x i c o .  7 0 6 . 7 0 1 S a n t a  F e  P r e s c o t t  &  P h o e n i x  2 5 7 .4 0

T o t a l  o f  a l l  J u l y  1 1 0 0 8 ...................................................................................................... 0 ,8 1 5 . 6 2
T h i s  Is e x c l u s i v e  o f  i l l  m i l e s  o f  n e w  l in e s  u n d e r  c o n s t r u c t i o n  s u b s t a n 

t i a l l y  c o m p l e t e d  o n  l a s t - n a m e d  d a t e .  A l s o  c o n t r o l s  t h r o u g h  o w n e r s h i p  o f  
s e c u r i t i e s  o r  o w n s  J o in t l y  w i t h  o t h e r  r o a d s  6 8 2 .0 3  m i l e s .

I n  1 9 0 0  a c q u i r e d  c o n t r o l  o f  G u l f  B e a u m o n t  &  K .  C . a n d  G u l f  B e a u m o n t  
&  G t .  N o r t h e r n ,  w h i c h  a r e  l e a s e d .  V .  7 6 ,  p .  7 5 1 ;  V .  7 7 ,  p .  1 2 2 4 ;  In  1 0 0 5 ,  
p u r c h a s e d  t h e  A r i z o n a  &  U t a h ,  2 2  m i l e s .  V .  8 2 ,  p .  4 8 .  I n  A u g .  1 0 0 6  a c 
q u ir e d  t h e  A r k a n s a s  V a l l e y  R R .  a n d  t h e  H o l l y  &  S w tn lc  R y . ,  p r o j e c t e d  f r o m  
H o l l y  t o  R o c k y  F o r d ,  C o l . ,  1 0 6  m i l e s ,  o p e n e d  J u l y  1 1 0 0 8 .  V .  8 2 ,  p .  9 0 ,  
8 6 7 ;  V .  8 3 ,  p .  3 7 0 ,  5 6 2 .  L e a s e s  C a n e  B e l t  R R . ,  1 0 5  m i l e s  ( e n t i r e  s t o c k  
o w n e d )  f o r  5 0  y e a r s  f r o m  J u l y  1 0 0 5 .  V .  8 5 ,  p .  5 0 8 .

O R G A N I Z A T I O N . — T h is  c o m p a n y  w a s  o r g a n i z e d  o n  D e c .  1 2  1 8 0 5  u n d e r  
t h e  g e n e r a l  la w s  o f  K a n s a s  b y  t h e  p u r c h a s e r s  a t  f o r e c l o s u r e  s a le  o f  t h e  
p r o p e r t y  a n d  f r a n c h is e s  o f  t h e  A t c h i s o n  T o p e k a  &  S a n t a  F e  R R .  C o . ,  In  
a c c o r d a n c e  w i t h  a  r e o r g a n i z a t i o n  p l a n .  V .  6 0 ,  p .  6 5 8 .

T h e  r a i l w a y  c o m p a n y  In  J u l y  1 0 0 8  o w n e d  In  f e e  6 ,7 2 9 .7 1  m i l e s  o f  s y s t e m ,  
a n d  a ls o  a l l ,  o r  n e a r l y  a l l ,  t h e  b o n d s  a n d  s t o c k s  o f  t h e  v a r i o u s  c o m p a n i e s  In  
w h i c h  t h e  t i t l e  t o  t h e  o t h e r  l in e s  Is v e s t e d .  V .  6 8 ,  p .  0 7 4 .  A  l i s t  o f  s u c h  
h o l d in g s  Is In  t h e  g e n e r a l  m o r t g a g e  (In  V .  6 2 ,  p .  7 3 2 ,  7 3 3 )  a n d  s u c c e s s i v e  
a n n u a l  r e p o r t s .  S e e  V .  6 9 ,  p .  1 3 0 0 ;  V .  7 1 ,  p .  2 7 .  C o n s o l i d a t i o n  o f  c o n 
t r o l l e d  c o m p a n i e s  ( A p r i l  1 0 0 7 ) ,  V .  8 3 ,  p .  1 3 4 7 ;  V .  8 4 ,  p .  8 6 7 .

S a n  F r a n c i s c o  &  S a n  J o a q u i n  V a l l e y  R y .  w a s  m e r g e d  In  J u n e  1 0 0 1 .
C u t - o f f  f r o m  R i o  P u e r c o ,  N .  M . ,  t o  T e x i c o ,  2 6 8  m i l e s ,  c o m p l e t e d  In  1 0 0 8 .
H a s  a  J o in t  I n t e r e s t  w i t h  t h e  S o u t h e r n  P a c i f i c  In  t h e  N o r t h w e s t e r n  P a c i f i c  

R R . ,  I n c o r p o r a t e d  D e c .  3 1  1 0 0 6  a s  a  c o n s o l i d a t i o n  (s e e  t h a t  c o m p a n y ) .
S T O C K . — T h e  p r e L  s t o c k  h a s  p r e f e r e n c e  a s  t o  a s s e t s  a n d  n o n - c u m u l a t l v e  

d i v i d e n d s  n o t  e x c e e d i n g  5 %  p e r  a n n . ,  a s  d e c l a r e d  b y  t h e  b o a r d  o f  d i r e c t o r s  
o u t  o f  n e t  p r o f i t s .  N o  o t h e r  m t g e .  a n d  n o  I n c r e a s e  In  t h e  p r e f .  s t o c k  c a n  b e  
m a d e  w i t h o u t  c o n s e n t  o f  m a j o r i t y  o f  a l l  p r e f .  s t o c k  o u t s t a n d i n g  a n d  o f  a l l  
c o m .  s t o c k  r e p r e s e n t e d  a t  a  m e e t i n g .  T h e  t o t a l  a u t h .  a m o u n t  o f  p r e f .  s t o c k  
Is $ 1 3 1 ,4 8 6 ,0 0 0 ,  o f  w h i c h  $ 1 0 ,8 0 0 ,0 0 0  Is r e s e r v e d  t o  a c q u i r e  o t h e r  l in e s ;  a l s o  
$ 6 ,4 8 6 ,4 7 0  In  s p e c i a l  t r u s t  f o r  I m p r o v e m e n t s ,  e x t e n s i o n s ,  & c . P r e f .  s t o c k  
c e r t i f i c a t e s  In  “ S u p p l e m e n t ”  o f  A p r i l  1 8 0 7 ,  p .  3 .  I n  1 9 0 6  O r e g o n  S h o r t  
L in e  ( U n i o n  P a c i f i c )  p u r c h a s e d  $ 1 0 ,0 0 0 ,0 0 0  p r e f .  s t o c k .  V .  8 4 ,  p .  5 0 ,  5 6 0 .  
S u i t  t o  s e t  a s id e  p u r c h a s e ,  V .  8 6 ,  p .  2 8 4 .

S t o c k h o l d e r s  v o t e d  J a n .  3 0  1 0 0 7  t o  I n c r e a s e  t h e  a u t h .  c o m .  s t o c k  f r o m  
$ 1 5 2 ,0 0 0 ,0 0 0  t o  $ 2 5 0 ,0 0 0 ,0 0 0  a n d  a ls o  n o t  e x c e e d i n g  $ 0 8 ,0 0 0 ,0 0 0  b o n d s ,  t o  
b e  c o n v e r t i b l e  I n t o  c o m .  s t o c k  O f  t h e  c o n v e r t i b l e  b o n d s  s t o c k h o l d e r s  w e r e  
o f f e r e d  $ 2 6 ,0 5 6 ,0 0 0  a t  p a r  In  J u l y  1 0 0 7 .  .See B O N D S  b e l o w .  V .  8 3 ,  p .  
1 3 4 7 ,  1 4 6 8 ;  V .  8 4  p .  2 1 0 ,  3 8 0 .

D I V .  ( % ) .  1 8 0 0 .  1 0 0 0 .  1 0 0 1 .  1 0 0 2  t o  1 0 0 5 .  1 0 0 6 .  1 0 0 7 .  1 0 0 8 .
O n  c o m _____  0  0  3 ^ 4  y e a r l y  ( J & D )  4 H  6  o
O n  pref_____  2 4  5  5  yearly ( F & A )  5  5  ■>

B O N D S . — T h e  G e n .  M o r t .  ( A b s t r a c t  V .  6 2 ,  p .  7 3 1 - 7 3 0 ;  s e e  a l s o  V .  0 8 .  
p .  9 7 4 ;  V .  8 6 ,  p .  1 0 0 8 )  g i v e s  a  l i e n ,  e i t h e r  b y  d i r e c t  m o r t g a g e  o r  b y  c o l l a t e r a l  
t r u s t ,  o n  8 ,3 3 0  m ile s  o f  t h e  s y s t e m ,  t o g e t h e r  w i t h  a l l  t h e  e q u i p m e n t  a n d  
t e r m i n a l s  o w n e d  b y  t h e  c o m p a n y ,  a n d  f u t u r e  a c q u i s i t i o n s .

G en era l m ortgage  4 s  ( l i m i t e d  t o  $ 1 6 5 ,4 0 0 ,5 0 0 ) .  — — —R eserv ed — —
a  T o  r e t i r e  g u a r ,  f u n d  n o t e s  p a i d  a n d  c a r  t r u s t *  a t  I n  1 8 0 5 .  in : 1 «U 8 .

n o t  e x c e e d l n g $ l , 2 5 0  f o r  e a c h  $ 1 ,0 0 0  o f  o l d  b o n d s .  $ 1 5 , 5 0 0 ,0 0 0  $ 2 ,3 3 0 ,3 8 3  
t> N o n - a s s e n t i n g  b o n d s  f r o m  r e o r g a n i z a t i o n  o f  1 8 8 0 .  1 ,5 0 0 ,0 0 0  5 0 4 ,0 6 0
c  C h i c a g o  &  S t .  L o u is  1 s t  m t g e .  6 s .......................................... 1 ,5 0 0 ,0 0 0  1 ,5 0 0 ,0 0 0
F o r  I m p r o v e m e n t s ,  t e r m i n a l s ,  s e c o n d  t r a c k ,  e q u i p 

m e n t ,  & c . ,  a t  n o t  e x c e e d i n g  $ 3 ,0 0 0 ,0 0 0  y e a r l y ,  o f
w h ic h  n o t  o v e r  $ 7 5 0 ,0 0 0  f o r  e x t e n s io n s  — .............-  3 0 ,0 0 0 ,0 0 0

F o r  a c q u i s i t i o n  o f  A t l a n t i c  & P a c i f i c  a n d  o t h e r  l i n e s .  2 0 ,0 0 0 ,0 0 9
1,852,102
6,731,534
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12 RAILWAY STOCKS AND BONDS. [VOL. LXXX'VII.

R AILR O AD S

F o r  explanation of column headings, & c., see notes 
on first page of tables.

Atlantic City (Concl.)— 1st cons M $4,500,000 g g u .G P  
Atlantic Coast Line Co. (Conn.)— Stock $ 3 0 ,0 0 0 ,0 0 0 ..

Certs of Indebt Inc non-cum $6,000,000---------SBa.r.
do do redeemable at 105 after 20 yrs.-SB a
do do redeemable at par after 5 years----------

Atlantic Coast Line RR— Stock common (text).............
Class " A ” com stock tax exempt (Rich & Pet certs)
Preferred stock 5 % -------------------------------------------------------
First consol mtge $80,000,000 gold (text)-U s.c*& r  
Coll tr M gold secured by L & N stk red 105 ..c*& r  
First M on Jackson & Sow $2,000,000 gold .-SB a.c*  
Certificates of Indebtedness (new) $ 2 5 ,0 0 0 ,0 0 0 ...

do do (o ld )--------------------------
Notes. $5,000,000 gold................................................... c&r
Equip trust bonds gold $225,000 d u e s -a -------SBa c*

Bonds Underlying First Consolidated 4s 
North East (S C) cons M gold Flor to Charleston— c 
Wilmington Col & Aug 1st M (W llm to Colum bia).. 
Atlantic C L  of S C  gen 1st M (1st on 355 m )g .S  Bac* 
Petersburg M class A g o ld -------------------------------- - - - - 

do do class B gold (Petersburg to W eldon). 
Richmond & Petersburg first mtge ($24,500 are 7 s).
Consol M g (Richmond to Petersburg, etc)-------Ce.c*
W llm  & Weldon gen M ($938,000 are 4s) g --S B a .c*  

Wilmington & New Bern 1st M gold assumed.SBa 
Nor & Car 1st M gold (P Pt Va to Tar N C) Ce.c*

Second mortgage gold--------------------- . .  -SBa.c*
Sav Fla & W  1st M g ($2,444,000 arc 5 s)--M p .c*& r
Charleston & Savannah gen mtge gold---------SBa.c*
B runs* W  1st M (Brunswick to Albany) g gu .M p.c  
Alabama Midland 1st M g (Balnb to M ontg)--M p.xc
Florida Sou hern 1st mtge gold-------------------------AB.c*
Sanford & St Petersburg first mtge gold............... PeP
Ashley River first mortgage.............  - -  - - - - - - - - - 
SU Sp O & G 1st M gold (Ocala to Inv & br)--T a .c*  
W ll & Wei certs of Indebt for dlv 1887 non-cum lnc.

Atlantic & Danville— 1st M $4,425,000 g Int rent.Mec* 
Second mortgage $1,525,000 gold Interest rental-Ta

M iles
of

Road

All

3,885

104

102
239
696

68
68
22
27

479
90

110
110
547
111
169
174
244
145

4
64

275
275

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN T E R E ST

Rate
%

When
Payable

1901 1,000 1.850,000 4 g J & j
$100 $12,600,000 See text. Q — M

1897 100 &c 5,000,000 5 cur J & D
1900 100 &c 5,000,000 4 J & J
1905 100 &c 3,000,000 4 J & J

100 47,537,000 See text J & J
100 1,000,000 See text J & J
100 1,596,000 5 In 1908 M & N

1902 1,000 &c 43,038,450 4 g M & S
1902 1,000 &c 35,000,000 4 g M & N
1904 1,000 798,000 4 g J & D
1902 100 &c 21,566,000 4 M & N
1900 100 &c 500 4 J & J
1907 1,000 &c 5.000,000 5 g M & S
1907 1 000 3.825,000 4 g AI & S

1883 1,000 657,000 6 g j & J
1880 1,000 1,600,000 6 J & D
1898 1,000 5.547.000 4 g J & J
1881 1,000 868,000 5 g J & J
1881 1.000 800,000 6 g A & O
1875 500 &c 340 ,500 6 & 7 M & N
1890 1,000 300,00C 4 Vi g A & O
1885 1,000 4,000,000 4 g *  5 g J & J
1897 1,000 106,000 4 g F & A
1889 1,000 1,320,000 5 g A & O
1896 1,000 400,000 5 g J & J
1884 1 ,00C 6,500,000 5 g & 6 g A & O
1886 1,000 1,500,000 7 g J & J
1888 500 &t 1,407,000 4 g J & J
1888 1,000 2,800,000 5 g M & N
1895 1 ,ooc 2,418 ,00( 4 g J & J
1894 1,000 275,000 4 g J & J
1877 33,500 8 J & J
1888 1,000 492 ,00( 4 g J & J
1887 100 1,000 7 A & O
1900 1,000 3 ,925 ,00( 4 g J & J
1904 1,000 775,000 4 g J & J

Reading Terminal, Phlla.
Baltimore
In 1907 paid 5 %
In 1908 paid 4 %
In 1908 paid 4 %
Treas Office, W llm , N C 

do do
do do

United States Tr Co, N Y 
J P Morgan & Co, N Y  
Safe Dep & Trust Co,Balt 
Treas Office, W llm , N C 

do do
United States Tr Co, N Y  

do do and Balt

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

July 1 1951 
Sept 10 19082%  
Irredeemable 
July 1 1908 2 %  
Jan 1 1925 
July 10 1908 2H  
July 10 1908 2 H 
Nov 10 1908 2 H 
July 1 1952 
Oct 1 1952 
Dec 1 1954 
Irredeemable 
Irredeemable 
Mch 1 1910 
To Mch 1 1917

Cuyler, Morgan & Co,NY  
First Nat Bk, N Y ; & Balt 
Safe Dep & Trust Co,Balt 
Richmond Office 

do do
do do

Brown Brothers, N Y  
First Nat 13k, N Y ; & Balt 
Safe Dep & Trust Co,Balt 
Central Trust Co, N Y  
Safe Dep & Trust Co,Balt 
United States Tr Co, N Y 

do do
do do

Metropolitan Tr Co, N Y  
United States Tr Co, N Y  

do do
Co’s office, Charlest’n, SC 
United States Tr Co, N Y 
Treas, Wilmington, N C 
Mercantile Trust Co, N Y 
Trust Co of America, N Y

Jan 1 1933 
June 1 1910 
July 1 1948 
July 1 1926 
Oct 11926  
May 1 1915 
Apr 1 1940 
July 1 1935 
Aug 1 1947 
Apr 1 1939 
Jan 1 1946 
Apr 1 1934 
Jan 1 1936 
Jan 1 1938 
Nov 1 1928 
Jan 1 1945 
Jan 1 1924 
Jan 1 1915 
July 1 1918 
Irredeemable 
July 1 1948 
July 1 1948

The Adjustment Mortgage (Abstract. V . 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest Is payable only out of net earnings up to 4 %  In eacn 
year, cumulative since July 1 1900. Present Issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In N ov. 1897 
paid 3 % ; since, full 4 %  yearly.

The Eastern Oklahoma division 4s of 1903. V . 76, p. 434; V . 79, p. 
1331; V 8 4 .0 .1 5 4 9 ; V. 85 n. 59'’ ; V . 86. r>. 980 1041

The Trans-Continental Short Line” first gold 4s of 1908 are limited 
to $30,000,000 authorized Issue. The $17,000,000 sold In July 1908 
cover 694 miles In operation, comprising the line from Amarillo, T ex ., 
to Rio Puerco, New Mexico, 362 miles (Including the Belen cut-off, 268 
miles, completed In 1908), the Pecos Valley & Northeastern, Cameo, 
N . M ., to State Line, 208 miles, and branches aggregating 124 miles. 
The remaining $13,000,000 can only be Issued at the rate of $25,000 per

mlThe siiObOOlLboo^debenture 4s of 1902 are paid off $2,500,000 yearly. 
No new mortgage on lines owned when the debentures were Issued can 
be made without securing debentures thereunder. Sec statement. V . 74, 
p. 150, 204; also V . 75, p. 680. The debentures are paid from cash In the 
treasury and not Included In the Income account. V . 77, p. 2338.

The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be
tween June 1 1906 and June 1 1918, and may be called at 110 on any Interest 
day, but when called may be converted Into stock provided the time for con
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. V. 79, p. 
2695; V . 80. o. 649; V . 81, p. 1174; V . 82, p. 391 .8 6 7 .

Stockholders on Jan. 30 1907 authorized the Issue of $98,000,000 of con
vertible bonds. The $26,056,000 Issued are convertible Into com. stock at 
par to June 1 1913 and may be called at 110 on any lnt. day, but when called 
may be converted Into stock, provided the time for conversion has not ex
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se
curing the 5s of 1907 thereunder. V . 84, p. 1051. 1112; V .85, p .97 , 283,529. 
Divisional Bonds, In Addition to Those In Table Above, Outstanding June ’07. 

Name of Issue. Date. Interest. Outstanding. Maturity
Gulf Beau & K C 1st M gold.............  1893 6 g F-A $618,000 Aug 11913

2d M ($138,500 are 6s).................. 1893 5&6 g F -A  315,000 Aug 1 1913
Cane Belt 1st M, g. red(V.87,p.36) 1901 5 g J-D 750.000 June l 1921

LATEST E A R N IN G S.— 1 1908------ Gross, $14,464,716; net, $5,456,260
2 mos., July 1 to Aug. 31. J1907------Gross, 15,928,445; net, 5,028,967

Deducting taxes and rentals, balance for interest In 2 months of 1908 
was $4,843,618, against $4,547,987. Road operated. 9,805 average miles 
In 1908, against 9,406 miles In 1907.

R E P O R T.— Annual meeting third Thursday in October. Report for 
year 1908 was given in V . 87, p. 868, 876; see also page 846.

IN T E R -ST A T E  CO M M ER C E  C O M M ISSIO N  C L A S S IF IC A T IO N .
1906-07. 1907-08.

Average miles operated..............................- ..................... .......9.273 „ 9 ,4 1 5
Total operating revenues................................................... ? 6n’a?a'nfiaOperating expenses__________________________________  58,770,704 60,823,963

Net operating revenues- 
Other Income..................

$35,572,603 $29,793,833 
i l l l l l l l l l l l l l l l l ____  757,361 671,910

Total net Income-----------------------------------------------------$36,329,964 $30,46o,743
Taxes ($3,244,596) rental of tracks & terminals ($7 1 , 1 8 6 ) -------$3,315,782
Interest on bonds.........................- .............. .................................- - - - - - 
Hire of equipment ($611,477), advances to subsld. cos ($280,296) 891,773
D lv.— On pref., 5%  ($5 ,708 ,690),on com .,5 ($5 ,662 ,607 -- 11,371,297
Fuel reserve fund ($81,378) add’ns & betterm’ts ($340 ,332 )-- 421,710

Balance, surplus for year 1907-08-----------------------------------------------  $1,885,879
R ESU LTS FOR P R E V IO U S YE A R S— OLD B A S IS .

Years ending June 30—  1907. 1906. 1905. 1904.
Average miles operated- 0,273 8,434
Gross earnings....................$93,683,407 $78,044,347 $68,375,837 $68,171,200
Operating expenses____  58,867,901 48,497,518 45,517,384 42,222,032

Net earnings..................$34,815,506 $29,546,829 $22,858,453 $25,949,168
Total net Incom e.............$35,568,674 $30,893,230 $23,672,355 $27,197,042

O FFIC ER S.— Chairman of Executive Committee, Walker D . Hines; E.
P. Ripley, President; D. L. Gallup, Comp.; H . W . Gardiner, Asst. Ireas.

Directors.—Charles Steele, Edward J. Berwlnd, Paul Morton. H. H. 
Rogers, H . Rleman Duval, Thomas P. Fowler, Walker D. Hines. New York; 
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley, 
Byron L. Smith, Chicago: Andrew C. Jobes, Wichita; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburgh.

O FF IC E .— 5 Nassau St., N . Y .— (V. 87, p. 676, 868 , 876. 935.) 
ATLANTA BIRMINGHAM & ATLANTIC RR.—  (See M ap.)— Bruns

wick, G a., to Birmingham, A la., 402 miles, Including 19 miles temporary 
trackage Into Birmingham, operated from Sept. 1908. Sessoms to W ay  
cross. Ga., 26 miles; Fitzgerald to Thomasvllle, Ga., 81 miles; branch 
Bushncll to Crystal Lake, 33 miles; branch, Manchester to Atlanta, 76 
miles, opened Jan. 1908; Alabama division, Talledega to Ashland, 32 
miles, acquired Sept. 1 1906; total 650 miles. (V. 84, p. 1426; V . 80, 
p. 115.) Branch from Bessemer, A la., to Mulgay, 14 m ., to be completed In 
fall of 1908. Has terminals at Atlanta and Birmingham and steamship 
connections at Brunswick have been secured. The Atlantic & Birming
ham  Rv. was merged In April 1906. See V . 82, p. 867; V. 83, p. 35, 
l 2 9 0 . The Georgia Terminal Co. and the Alabama Terminal R R ., having 
$ 1,500,000 and $3,000,000 stock,respectively, all owned by the railroad 
company, wli provide terminals at Atlanta and Birmingham, respectively. 
V. 84, p. 1426; V. 85. p. 1204. Brunswick SS. Co. operates between New 
York. Brunswick and Havana, Cuba. V . 82, p. 1267; V . 83, p. 35, 1290; 
V. 85, p. 344, 470, 1204; V . 87, p. 616.

STOCK authorized, $25,000 com. and $10,000 5 %  non-cum. pref. per m .l 
par of shares, $100; Issued May 1907, 516,170,700 com. and $8,180,700 pref. 
Outstanding In the hands of the public June 1907, $9,743,800 com. and $4,
822,000 pref. Additional amounts to be deposited under coll, trust notes.

BO N D S.— Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are 
Issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1 -3%  of this aggregate amount may 
be Issued for equipment and not over 30 %  for terminals and shop facilities. 
Three years coupons were clipped from 51,970,000 bonds Issued to retire 
pref. stock of old company. In 1907 $8,173,000 bonds were outstanding. 
V. 84, i). 1-126. Additional amounts deposited under coll, trust notes.

The collateral trust 5 %  notes ($8,000,000) sold In May 1906 are a Joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip
ment, coal and Iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic 1st mtge. bonds as earned and $4,600,000 pref. and $10,000,000  
com. stock (a majority of both classes), and $1,206,000 equipment notes of 
the R R ., entire stock ($5,000,000) of Birmingham Coal & Iron Co., owning
35,000 acres of coal and 3,600 acres of Iron ore lands (subject to a $2,000,000  
m tge.), and the entire stock and bonds ($1,000,000 each) of Brunswick SS. 
Co. V . 82. p. 1267; V . 83, p. 35. 1290; V . 84, p. 270; V . 85, p. 1404. Equip
ment obligations June 30 1907, $1 469,535.

The controlled companies, the Georgia TcrmlnalCo., Alabama Terminal 
R R  , Birmingham Coal & Iron Co. and Brunswick SS. Co., In 1907 sold 
$3,000,000, $2,400,000, $2,000,000 and $1,000,000 bonds, respectively. 
V . 84. p. 1427. 1551; V . 85, p. 470.

LATEST E A R N IN G S.— 11907-8____Gross, $1,720,494; net, $518,351
1 2  m os., July 1 to June 30. J1906-7__ Gross, 1,605,086; net, 395,277

R EPORT for year ending June 30 1907. In V . 85, p. 1204, showed on 393 
miles gross, $1,589,148; net, $419,213; other Income, $15,938; Interest and 
taxes’, $386,074; balance, surplus. $49,077. Pres, and Gen. M gr., H . M. 
Atkinson, Atlanta, Ga.; Sec., R . E. Culllnane. Office, Atlanta, Ga.

Directors— H . M. Atkinson, P. S. Arkwright, Morris Brandon, Geo. Dole 
W adley, G. W . Brine, R . E. Culllnane, H. M. Milam, F. M. Sisk, W . B. 
Stovali, Atlanta: Gordon Abbott, Boston; A . D. Russell, Percy R . Pine, 
F I Eldrldee, New York; W . A. Handley, Roanoke, A la.; Cecil Browne, 
Talladega.— (V. 86, p. 1223; V . 87, p. 36. 613, 676.)

ATLANTA & CHARLOTTE AIR LINE RY.— (See M ap Southern Railway 
System.)— Owns Charlotte, N. 0 . ,  to Atlanta, G a., 269 miles.

The operating contract of 1881 accepted by the Southern R y. requires the 
payment of Interest on At. & C. debt and 5 %  on stock; If gross earnings ex
ceed $1,500,000, dividends to be 6 % , and If they exceed $2,500,000, 7 % .

In 1907 the bonds (three Issues) were extended 3 years. V . 83, p. 1347. 
Stock iargely deposited with a committee, W . Emlen Roosevelt. Chairman 
(U. S. Mtge. & Trust Co. depositary), until May 1 1 9 1 0 . to prevent Increase 
of mtge. debt unless stock Is recompensed V. 83, p. 1410.

D IV ID E N D S, 11881 t o ’89. 1890. 1891 to M ch.’OUncI. Since
Percent—  J 5 yearly. 5H  6 yearly (M &S). 7yrly.(M & S)

LATEST EARNINGS.— 11907..............Gross, $2,558,430; net, $716,429
7 m os., Mch. 1 to Sept. 30.\1906.............Gross, 2,373,239; net. 638,093

E A R N IN G S.— For year ending Feb. 28 1907, gross, $4,169,423. against 
53,975,698 In 1905-06. Pres., C. S. Fairchild. N. Y .—  (V. 83, p. 1410.)

ATLANTA TERMINAL CO.— Owns union passenger station opened 
May 14 1905. with approaches, used by Southern Ity ., Central of Georgia 
R y. and Atlanta & West Point RR. Stock, 5150,000, owned In equal pro- 
nortlons by the three companies named, which pay all charges and ex
penses on car basis. V . 76. p. 593, 1394; V . 77. p. 699.

ATLANTA & WEST POINT R R — Atlanta, Ga., to West Point, Ga., 
86 miles. Georgia R R . June 30 1903 owned $547,200 stock and $388,900 
deb cert. A  belt line around Atlanta, 5H  miles, Is operated at rental of 
$16,000 yearly— 4 %  on Its cost. V . 71, . 963 V . 73, p. 1354.

D IV ID E N D S begun In 1855 were for many years 8 %  per annum. From 
Julv 1 1884 to July 1901 Inclusive, 6 %  yearly, J & J; Oct. 1 1899. 25 % extra;
1902 ( ’ ); 1903, 6 % ; 1904 to 190/, 6%  yearlv; 1908, Jan., 3 % .

In 1906-07, gross, $1,186,400; net, $428,754; other Income, $8,312; 
charges, $327,192; dividends, $73,932; surplus, $35,942. In 1905-06, 
gross, $1,043,973; net, $397,681 .— (V. 69, p. 590; V . 71, p. 963.)

ATLANTIC CITY R R — Camden to Atlantic City, 57 m (double track) 
branches, Winslow Junction to Cape May. N. J.. 55 m .; Wllllamstown, 23
m .1 Gloucester, 12 m .; Sea Isle City, 12 m .; Ocean City, 10 m .; total, 168 m . 
V  72 p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 9 9 %  of stock, and guarantees consol 4s, principal 
and Interest. Form of guaranty, V . 75, p. 1398. Of the latter, $2,650,000 
are reserved to retire prior lien bonds. See V . 73, p. 81. There are also 
outstanding $23,500 Sea Coast R R . series A 5s and $2,834 series B 5s. lo r  
year ending June 30 1907, gross. $1,925,824; net, $274,361; fixed charges 
and taxes, $304,138; perm. Imp'ts, $181,119 bal., deficit, $210,89o.—  
(V. 82, p. 750.)

ATLANTIC COAST LINE C O — Organized May 29 1889 under
the laws of Connecticut, and owns a majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line R R . below.

STOCK .— As to certificates of Indebtedness, see editorial Oct. 1897, Sup- 
Dlement, p. 3; V . 65. p. 564; V . 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67. p. 9 54), and In 1900 $10,000,000 4 A  
certificates of Indebtedness (Including $2,500,000 of Atlantic Coast Line 
RR Co.), also a 100%  dividend. V 71, p. 697; V . 73. p. 403. In June
1903 stockholders subscribed to $500,000 stock at $250 per share. In 1906 
stockholders subscribed for $2,100,000 stock at par, raising amount out
standing to $12,600,000. As to securities pledged to secure equally the 
certificates of Indebtedness, see V. 71, p. 1310; V . 83, p. 560.

CASH D IV ’S .l  ’ 98. ’ 99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. *07. ,1908 .
Percent............... / 4 4 H 5 4H  6H  8 8 9 10 10 I ’ cl.Sept.,6

Balance sheet June 30 1908, V . 87, p. 1083 Chairman of board, Henry 
Walters. Directors, Oct. 1906, V . 83, p. 890.— (V. 87, p. 1083.)
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R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables.

Atlantic &  North Carolina— Stock $1 ,800,000-------------
First mortgage $325,000________________________ MeBa

Atlantic & St Lawrence— Stock 6 %  rental Grand T r’k 
Atlantic & W estern— First mtge $3,000,000 g o ld - . IB  
Augusta  & Savannah—-Stock 5 %  rental Central of Ga 
A ugusta  Southern— First consol mtge g o ld .. .  .Ce.xc 
Augusta  Union Station— First M $250,000 gold —  SB
Avon Geneseo & M t M orris  R R — Stock (see text)-------
Bald Eagle Valley— See Pennsylvania R R -------------------
Balt & Annap Short Line— See" ElectrlcRallway” Sec. 
Baltimore Chesapeake & Atlantic— 1st M gold -.M p.c*
Balt & Cumberland Val R y — 1st M Interest ren ta-------
Balt & Cumberland Val RR— 1st M Interest rental-------
B & C V RR Exten— Stock gu ($270,000 carries 7 % )

First mortgage Interest rental-------------------------------Ba
Baltimore & H arrisbu rg  R R — Mortgage gold.M eBa.c* 

First M W est Ext ($16,000 p m) gold guar.M eBa.c*
Baltimore & Ohio— Common stock $152,750,000---------

Pref stock 4 %  non-cum authorized $60,000,000-------
Prior lien mtge gold not subject to call-------Me.c*&r
First M gold redeem at 105 after 1923------ Us c*&r

• Southwestern Dlv 1st M $45,000,000 gold —  F.c&*r 
•Pitts June & Mid Dlv ($20,000,000) 1st M g.Ce.c*& r  

P LK ic, VV V  Sysref g red 100 after 1 9 2 5 -. Un c* &r 
New York D Iv& Term  first mtge $10,000,000 gold.
Conv debentures gold redeem (see te x t)--------------------
Notes sec by dep $8,000,000 P L E & W V a ref 4s . Us
Notes sec by dep of Cl L & W h stock........................... N

Bonds Underlying First Mortgage 3 )4 %
Loan 1853 extended In 1885 gold-------------------------------
Pittsburgh & Con 1st M extended In 1896 In gold___

Bonds Underlying Pittsburgh Junction & Middle 
Cent Ohio $2,500,000 con 1st M (1st loan) g-M eBa.c
Sandusky Mans & New $2,300,000 1st M -------Un.c*
Pittsburgh Junction 1st M $1,440,000 g o ld ..M e .c*

Second mortgage $300,000 gold-------------------Ale.c*
a “ Total Issued’ ’ shown In first left*hand column, 
s in  addition $7,635,050 are pledged as part colla

Miles
of

Road

95
165

10
53
85

1,076
1,657

930
384

1,642

377

Dlvisl
144
116

7
7

balanc 
teral f

Date
of

Bonds

1894
1903

1894
1879
1879

1881
1886
1888

1898
1898
1899 
1898 
1901 
1905 
1901 
1908 
1908

1853 
1868 

on 314 
1886 
1869 
1882 
1894 

e being 
or the

Size, or 
Par 

Value

$100 
1,000 

£  & $100
1.000 &c 

100
1,000

1.000 &c 
100

1,000 
500 

100 <Soc 
50

1,000 
1,000 
1,000 

100 
100 

500 &c 
500 &c 
500 &c 
500 &c 

1,000

1,000
10,000&c

5.000

500 &c
1.000

s
1,000 
1,000 
1,000 
1,000 

owned b 
Plttsbur

Amount
Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payab e, and by 
Whom

$1,797,200 See text Seml-an Check from Co’s Office Aug 8 ’08 1H
325,000 6 J & J Nat Mechanics* Bk. Balt July 1 1917

5,484,000 6 M & s London and Portland Sept 1908 3 %
2,000 5 g j & J International Tr Co. Bost Jan 1 1944

1,022,900 5 j & J Savannah. Ga July 6 1908 2)4
400,000 5 g j & D J P Morgan & Co, N Y Dec 1 1924
225,000 4 g j & J Safe Dep & Trust Co.Balt July 1 1953
225,000 3 K j & J Erie Railroad, New York July 1 1908 \%

1,250,000 5 g M & S Broad St Station, Phlla Sep 1 1934
48,500 6 J & J Farm & Mech Bank, Balt July 1 1929
72,800 6 J & J do do July 1 1929

390,600 5 & 7 J & J do do July 1 1908
230,000 6 J & J do do July 1 1931
690,000 5 g .\1 & N do do Nov 11936
240,000 5 g M & N do do May 1 1938

152,175,829 6 In 1908 M & S Co’s Office, 2 W allSt.N Y Sept 1 1908 3 %
60,000,000 4 In 1908 M & S do do Sept 1 1908 2 %
74,823,000 3 )4 g J & Jll do do July 1 1925
74,977,000 4 g A & Ol do do July 1 1948
44,996,000 3)4 g J & Jll do do July 1 1925
x 6 ,175,480 3 h  g z do do Nov 1 1925
31,347,000 4 g M & N do do Nov 1 1941
See text 4 g ,T & D do do June 1 1948

139,000 4 g .\1 & S do do Mch 1 1911
6,000,000 5 M & s Mch 1 1909
3,660,000 5 M & s Mch 2 1909

112,500 4 g A & o do do Oct 1 1935
58,000 4 g J & J do do July 1 1946

1,009,000 4)4  g M & s do do Sept 1 1930
638,000 7 J & .1 do do Jan 1 1909

a9 5 9,0 00 6 g J & J do do July 1 1922
a250 ,000 5 g J & J do do July 1 1922

y Baltimore & Ohio. H Reg Interest Is Q-J
gh Lake Erl e & West Virginia S y s .4 s . z Coupons M & N ; reg lnt Q-F.

ATLANTIC COAST LINE RR.— (See M ap .)— Operates from Richmond 
and Norfolk, V a ., on the north, to Fort Myers, Port Tampa and River Jet., 
Fla., on the south, and Montgomery. A la ., and Augusta, Gn., on the west, 
reaching the ports of Norfolk, V a .; Wilmington, N . C.; Charleston. S. C.; 
Savannah and Brunswick, G a., and Jacksonville and Port Tampa, Fla.

Lines owned and trackage—  M iles. 
Richmond, V a ., to Port Tampa,

F la ......................................................... 906
Norfolk, V a ., to South Rocky

M o u n t___________________________ 115
Contentnea to Wilmington_______105
Wilmington, N . C ., to Pee Dee

Ju nction________________________  97
Florence, S. C ., to Augusta, G a ..l6 6
Sumter to Columbia________________ 43
Yadkin Jet. (Wilmington, N . C.)

to Sanford------------------------------------116
Waycross, G a., to Folkston, G a ..  34 
Jesup, G a., to Montgomery, Ala-354
Brunswick, G a., to Albany_______ 169
Dupont Jet. to Fort Myers, F la ..3 4 9

Lines owned, &c.— (Con.)—  M iles. 
Paola Jet. near Sanford to St.

Petersburg, Fla_______________ 145
Palatka, Fla., to Brooksvllle.. 145
Mllldale, F la., to W ilcox.............  104
Branches, &c____________________ 1,537

Leased—
Central R R . of So. Carolina—

Lane to Sumter, S. C...............  40
Other lines_______________________ 40

Total In earnings--------------------- 4,360
Closely allied lines (see each co.) —
Louisville & Nashville --------------- 6,319
Charleston & Western Carolina. 341 
Northwestern R R . of So. C a r .. 71

Also owns one-sixth Interest In the Rlchmond-Washlngton Co. Leases, 
Jointly with the Louisville & Nashville R R ., the Georgia R R ., 571 miles.

O R G A N IZA T IO N .— Originally the Atlantic Coast Line of Va. (change of 
name being authorized April 23 1900); April 18 1900 absorbed by consolida
tion (per plan V . 70, p. 840, 893) the following allied properties: Wilming
ton & Weldon R R ., Atlantic Coast Line railroads of South Carolina and 
Virginia, Norfolk & Carolina R R . The Florida Southern and Sanford & St. 
Petersburg were merged In April 1903, the $4,241,000 Fla. So. 4s and $775,
000 Sanford & St. Petersburg 4s being offered the privilege of exchange for 
90 %  In Atlantic Coast Line consol. 4s. V . 76, p. 918, 971. The Atlantic 
Coast Line Co. (of Conn.) owns $24,257,000 com. and $1,009,300 pref. stock. 
See that co. above. V . 70, p. 893; V . 71, p. 1116, 1310; V . 83, p. 560.

Savannah Florida & Western R y. ("P lant S y ste m "), which owned and 
controlled 2,235 miles, was merged July 1 1902. V . 74, p. 774, 829.

In Oct. 1002 acquired $30,600,000 of the $60,000,000 Louisville & Nash
ville R R . stock for $10,000,000 cash, $35,000,000 In 4 %  collat. tr.bonds 
and $5,000,000 stock. V . 75, p. 733, 792, 905; V . 79. p. 785.

STO C K .— Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

In Nov. 1902 $5,000,000 com. stock was given In part payment of con
trolling Interest In Louisville & Nashville stock, $8,500,000 additional being 
subscribed for as part of the same transaction at $125 per share. In Nov. 
1904 $7,330,000 com. stock was Issued as a 20 %  scrip dividend. V . 79, 
p  2204; V . 75, p. 1252.

Stockholders voted M ch /8  1906 to Increase the total authorized stock to 
$60 000,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par In May 1906, raising the amount of com. stock out- 
standlngto $48,537,600 (Includingclass ” A ’ ’ stock). V . 83, p. 490,1295.

The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125%  In 
4 %  certificates of Indebtedness. V . 75, p. 1252.

D IV ID E N D S  ( % ) —  ’00. ’01. ’02. ’03. ’04. '05. '06. ’07. 1908.
Common (lncl. Class ‘ ‘A ’ ’) --------- . .  2)4 3)4 5 5 a 5  6 6 Below
Preferred (M & N )............... ......... 2 ^ 5 5 5 5 5 5 5  5

a Also 20 %  In com. stock scrip and 5 %  In Atlantic Coast Line Co. 4 %  
certlllcates of Indebtedness. V. 81, p. 1558. In Jan. 1908 3 %  was paid in 
Atlantic Coast Line R R . 4 %  certlllcates of Indebtedness; In July, 2)4%  
cash. V. 85, p 1517, 1576.

BO N D S.— First consol. 4s of 1902 ($80,000,000 auth.. limited to $20,000 
per mile) are a first lien on about 958 m . of road and a blanket lien on 2,927 
m . owned, subject to the underlying bonds. The first consols are Issued or 
reserved as follows:
Issued for refunding, & c., V . 75, p. 76; V . 77, p. 1872; V . 78,

p. 819; V . 81. p. 263 (of which $3,684,000 In treasury).............$47,322,450
Reserved to take up underlying liens---------------------------------------------  28,673,250
Reserved for extensions, Improvements and equipment----------- 4,004,300

A  mtge. for $2,000,000 was authorized In Nov. 1904 to acquire the Jack
sonville & Southwestern, Mllldale, near Jacksonville, F la., to Anderson 
89 miles, and to extend the road 80 miles. V . 81, p. 1559.

As to the $35,000,000 collateral trust 4s of 1902, see "Organization”  
above. They are subject to call at 105 In amounts not less than $100,000.

There were outstanding also June 30 1907 $66,000 Brunswick & Western 
Income bonds and $247,000 Jacksonville & Southwestern freight certificates.

In 1907 Issued $4,500,000 4 %  equipment trust bonds; also $5,000,000 5 %  
straight 3-year gold notes. V . 84, p. 219, 506.

The Washington & Vandemere 4)4s  ($1,500,000 authorized, of which 
$720,000 outstanding) are guar. p. & 1., by endorsement. V . 84, p. 1246.

LA TE ST E A R N IN G S.— 11907-08-.G ross, $25,979,052; net. $5,800,877 
12 mos. July 1 to June 30. J1906-07--G ross, 26,771,528; net, 6,329,501 

R EP O R T for the year ending June 30 1907 was given at length In V . 85, p. 1335, 1342 (see also editorial, p. 1305).
1906-07. 1905-06. 1904-05.

Gross receipts..........................................$26,771,528 $24,868,448 $22,222,002
Operating expenses and taxes........... 20,442,027 16,892,199 14,189,767

Other Income.

Int. on certs, of Indebtedness.

. $6,329,501 $7,976,249 $8,033,135

. 837,428 729,934 593,749

. 1,836,000 1,836.000 1,683,000

. $9,002,929 $10,542,183 $10,309,884

. $5,022,208 $4,862,448 $4,783,427

. 862,766 862,792 856,744
(6)2,912,256 (6)2.638,800 (5)2,015,750
- 79,830 79,830 86,335

Balance, surplus................................  $125,869 $2,098,312 $2,567,627
O FF IC ER S.— Chairman of Board, Henry Walters: Pres., T . M. Emerson; 

1st Vlce-Pres., Alexander Hamilton; 2d Vlce-Pres.. C. S. Gadsden; 3d Vlce-

Pres., J. R . Kenly; Gen. M gr., W . N . Royall; Sec., Herbert L. Borden: 
Treas., James F. Post.— (V. 85, p. 1576; V. 86, p. 1283, 1528.)

A T L A N T I C  & D A N V I L L E  R Y  — (See M ap Southern R y.)— W est Nor
folk to Danville, V a ., 203 miles, three branches, 22 miles: James River Jet 
to Claremont (3-ft. gauge), 51 m .; total, 275 m . Leased to Southern R y. 
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover lnt. charges, with privilege of renewals for terms of 
99 years. In addition the Southern R y. agrees to pay the same rate of divi
dends on com. stock as paid on Its own com. stock. V .7 1 ,p.447; V .79 ,p .625 .

STO C K .— Com ., $2,180,000. Pref. shares were canceled prior to July 1
1904. See V . 71, p. 181. 862; V . 73, p. 722, 956; V . 79. p. 625.

BO N D S.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of .Southern R y ., Interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s remaining, $750,000 will 
be Issued July 1 1909. V . 77, p. 195.— (V. 79, p. 785, 967.)

A T L A N T I C  & G U L F  SHORT L I N E . — See V . 73, p. 615; V . 76, p. 1354.
A T L A N T I C  &  L A K E  S U P E R I O R  R Y . — S e e  I s s u e  o f  J u l y  1 0 0 8 ;  V .  8 7 .  

p. 740.
A T L A N T I C  & N O R T H  C A R O L I N A  R R . — Morehead City to Golds

boro, N . C ., 95 miles. State of North Carolina owns $1,266,500 of 
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
R y.) for Interest on bonds, taxes, &c., and dividends at 3 %  yearly for 
20 years, Increasing )4%  yearly every ten years until 5%  Is reached; 
thereafter, 6 % ; lessee also agreed to expend $250,000 by Sept. 2 1907 
for Improvements and equipment. V . 79, p. 967.

D IV ID E N D S .—  ’93. ’94. ’95. ’96. '97. ’98. ’99. 1900-04. Under lease. 
Per cent____________  2 2 0 2 2 2 2  0 See above.

E A R N IN G S .— For year ending June 30 1906, gross. $407,694; net, $154,
739; other Income, $7,246; Int., taxes, & c.. $105,607; dividends, $53,916; 
bal., sur., $2,462. Pres., Frank S. Gannon.— (V. 83, p. 1590, 1522.)

A T L A N T I C  Q U E B E C  &  W E S T E R N  R Y . — V .  8 5 ,  p .  9 7 ;  V .  8 6 ,  p .  1 6 7 ,

A T L A N T I C  V A L D O S T A  &  W E S T E R N  R Y . — S e e  G e o r g i a  S o .  &  F l a .  R R .

A U G U S T A  & S A V A N N A H  R R  — M l l l e n  to Augusta, G a., 53 miles. I n  
1895 re-leased to Cen.of Ga. for 101 yrs. at 5 %  on stock .^ -(V . 61, p. 239.)

A U G U S T A  S O U T H E R N  R R . — Owns from Augusta to Sandersvllle, G a ., 
80 m ., and Sandersvllle & Tennllle R R ., 4 m . The Southern R y. In Jan. 
1901 acquired about four-fifths of the stock. V . 73, p. 343. Com. stock, 
$400,000; pref., $350,000; par $100. Year ending June 30 1907, gross, 
$163,008; deficit under operating, $6,909; charges, $28,063; balance, 
deficit, $34,972.— (V . 80, p. 2219, 2456.)

A U G U S T A  U N I O N  S T A T I O N  C O . — Owns union passenger station at 
Augusta, G a., used by all roads entering the city, the latter under their op
erating contract providing for Interest on the bonds and 4 %  dividends on 
stock. Stock, $75,000 (5 %  paid In), held equally by Southern R y ., Atlan
tic Coast Line R R . and Georgia R R . V . 78, p. 2333; V . 79, p. 500. Pres, 
Thos. IC. Scott: Sec. and Treas., Carlton Hlllyer.— (V. 82, p. 48.)

A U S T I N  &  N O R T H W E S T E R N  R R . — S e e  H o u s t o n  &  T e x a s  C e n t r a l  R y .

AVON GENESEO & M T. MORRIS RR — Mt. Morris to Avon, N . Y . .  18 
miles. Leased to Erie R R . Feb. 26 1896 In perpetuity; rental (after 1901), 
3)4 %  on stock.— (See V . 63, p. 512; V . 62, p 318, 589.)

BAINBRIDGE NORTHEASTERN RR.—V . 86, p. 720, 980.
BALD EAGLE VALLEY RR.—Merged In Penn. R R . In 1908.— V. 

86, p. 601, 419.
BALTIMORE & ANNAPOLIS SHORT LINE RR.—See Electric Railway 

Section.
BALTIMORE CHESAPEAKE & ATLANTIC RY.— Owns Claiborne 

to Ocean City, M d., 87.66 m .; from Claiborne to Baltimore, 44 m ., transfer 
Is made by water; steamer lines owned, 1,131 m .; total mileage owned 
and operated, 1,218.66 m. Controlled bv Pennsylvania R R . and allied 
lines. V . 69, p. 5 4 1 ,5 9 0 ; V . 59, p. 371. Pref. stock, $1,500,000 5 % c u m .; 
com ., $1,000,000. Dlv. on pref., 2 % M c h . 1 1905; In 1906, Mch., 3 % ;  
O ct., 2 % ; In 1907, March, 3 % ; Sept., 2 % ; none since to Oct. 1908. Claim 
of minority stockholders for larger dividends, V . 87, p. 284.

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia R y ., extending from Queenstown, 
M d., to Lewes, D el., with branches, a total of 77 m ., and guarantee $2,000,
000 of Its first mtge. bonds. See that co., V . 80. p. 116, 1058.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1006 In 
V . 84, p. 1302. In 1907, gross, $979,136; net, $145,740; other Income 
513.038; charges and Improvements, $199,805; balance, deficit, $41,027. 
— (V. 84, p. 1302; V . 87, p. 284.)

BALTIMORE & CUMBERLAND (RR. AND RY.).—The Railroad ex
tends from State Line, M d., to Waynesboro, P a ., 4.55 miles; stock, $76,700, 
in $50 shares. The Railway extends from Edgemont, M d.. to State Lino. 
Pa., 3 m . stock, $42,500, In $100 shares. Both are leased to Western 
Maryland R R  for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR — W aynes
boro to Shlppensburg, Pa., 26 .o2 miles. Leased to Western Maryland R R . 
for 50 years from July 1 1881, with privilege of renewal, for Interest on bonds 
and dividend on stock, amounting In all to $38,730. See table above and 
V . 75, p. 665.— (V 75, p. 665.)

BALTIMORE & HARRISBURG RR.—Emory Grove, Md. to Orrtanna, 
Pa., 59 m ., with branches, 7 m ., total, 66 m . Leases B alt.& Harrisburg R y ., 
Western extension, Orrtanna to Hlghfleld, 15 m ., guaranteeing Intereston 
Its bonds. Leased to Western Maryland R R . for 50 years from Oct. 25 
1886; rental. Interest on bonds and 5 %  on pref. stock (all paid M & N ), 
Stock, com ., $690,000; pref., $29,100.— (V. 44, p. 812.)

BALTIMORE & OHIO RR — (See M a p .)—  R O A D .— Operates from Balti
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis! 
total mileage leased, ownedand operated In July 1908. 3,992 miles. "R oy al  
Blue Line” (sec Central R R , of N .J.) gives access to New York.
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1 6 RAILWAY STOCKS AND BONDS. [VOL. LXXXVII.

RAILROADS

For explanation of column headings, & c., see notes 
on first page of tables

Baltimore & Ohio (Concluded)—  „
Bonds Underlying Pittsburgh Lake Erie & West.  

Clev Lor & Wheel cons M (now 1st) gold ---U sin .c*  
General mortgage 51,000,000 gold redeem 105. N.c 
Cons rel M 510,000,000 gold red at 1 0 2 H --T a .c *  

Cleveland Term & Valley 1st M gold guar--M e.c*& r  
Monongahela Rlv R R  1st M gold guar B & O - . Ce.c* 
Ohio & Little Kan R y 1st M 5250,000 red 105 gold 
Ohio River first mortgage (52.000,000) gold- -FP.c* 

General mortgage (53,000,000) gold 1st on 39 me* 
Rav Sp & G1 1st M 5400.000 g guar p & 1..FP.C* 
Huntington & Big S 1st M (5400,000) g g u a r.,c*  

Pittsburgh Cleveland & Toledo first mortgage gold. 
Pittsburgh Newcastle & L E 1st M extended In gold 
Pittsburgh & Western 1st cons M 510,000,000 g . .c *  

Ellwood Short Line first mtge gold 5 3 0 0 ,0 0 0 .. .0  
W  Va & P 1st M gold 5s scaled; red at p a r .. AleBa.c* 

Leased Lines, A c ., Securities 
Balt & New York R R  1st mtge gold guar.AleBa.c&r 
Mon River Coal M 51.500,000 gold s f redeem at par 

Schuylkill River E S R R  1st M gold guar p&i end. 
Staten Isl Rap Tran 1st M 51,000,000 g 5 o r£_U s.c*  

New mortgage 5 5 ,0 0 0 ,0 0 0 - - - - - - -  - - - - - - - - - -  . . .
Staten Island Ry first mtge 51.000,000 gold-.Ale.c* 

Baltimore A  Ohio Equipment Obligations—
Ground rent liens mlsc car trusts &c June 1908-------
Falrm Coal car trassumdue $162,000yearlyAlBa.c* 

Baltimore & Potomac— See Phlla Balt & Washington 
Bangor & Aroostook— Stock (see text)---------------- - - - 

First mortgage ($16,000 per mile) gold-------------(i.c*
Second mortgage gold.............................- - - ............Usm
First mortgage Piscataquis Dlv 51,500.000 g --G .c *  
v  nur Extension first mortgage $500,000 gold.G .c  
Aroostook Northern first mtge $225,000 g o ld .-G .c  
Consol refunding mortgage $20,000,000 g— OB.c
Medford Extension 1st M $1,000,000 gold------ Us.c
Aroostook County bonds (assumed)---------------------------
North Maine Seaport 1st M guar p & I--_U sm .c*& r

INTEREST OR D IV ID E N D S
Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding
Rate

%
When

Payable
Where Payable, and by 

Whom

pal, When Due 
Stocks— Last 

Dividend

Virgin ia 4s
192 1893 $1,000 $5,000,000 5 g A & O Co’s Offlce.2 W all S t ,N Y Oct 1 1933
192 1896 1,000 890,000 5 g J & D do do June 11936
102 1900 1,000 950,000 4 Vi g J & J do do Jan 1 1930

88 1895 1,000 3,302,000 4 g M & N do do Nov 1 1995
30 1889 1,000 700,000 5 g F & A do do Feb 1 1919
72 1900 1,000 228,000 5 g M & S do do Mch 1 1950

172 1886 1,000 2,000,000 5 g J & D do do June 1 1936
209 1887 1,000 2,941,000 6 g A & O do do Apr 1 1937

33 1890 1,000 376,000 6 g F & A do do Aug 1 1020
11 1892 1,000 303,000 6 g J & J do do July 1 1922
77 1882 1,000 441,000 6 g A & O do do Oct 1 1922
30 1878 100 &c 82,100 4 g J & D First Nat Bk, Allegheny 

J P Morgan & Co, N Y
June 1 1917

215 1887 1,000 765,000 4 g J & J July 1 1917
3 1892 1,000 300,000 5 g J & J Co’s office, 2 Wall St. N Y Jan 1 1922

176 1890 1,000 3,991,000 4 g A & O do do Apr 1 1990

5 yi 1889 1,000 50,000 5 g M & N do do May 1 1939
1895 1,000 716,000 5 g J & D Amer Bonding & Tr.Balt Dec 11945

12 1903 1,000 5,000,000 4 g J & D
Foot Whitehall St, N Y

June 1 1925
11 1883

1905
1,000 1,000,000  

See text 
511,000

6 g A & O Jan 1 1913

13 1893 1,000 4>4 g J & D New York City June 1 1943

... 1906 1,000 See text 5 g M & S Maryland Trust Co, Balt Sept 1909-18

100 2,510,000 4 In 1908 J & J Checks mailed Aug 1 1908 2 %
211 1893 1,000 3,360,000 5 g J & J Guar Trust Co, New York Jan 11943
211 ■1895 1,000 112,000 5 g J & J do do July 1 1945

77 1899 1,000 1,500,000 5 g A & o do do Jan 1 1943
33 1899 1,000 500,000 5 g A & o do do Jan 11943

1 5 ^ 1897 1,000 225,000 5 g A & () do do Oct 1 1947
412 1901 1,000 6,444,000 4 g J & J Brown Bros, N Y : & Bost July 1 1951

28 1007 1,000 998,000 5 g M & N do do May 1 1937
’92-*95 1,000 728,000 4>A Various Fourth Nat Bk, Boston Sept 12-July 15

54 1005 1,000 4,447,000 5 g A & 0 Brown Bros N Y  Bos &Ph Apr 1 1035

Bonds— Princi-

BALTIAIORE & OHIO— (See M ap)— (Concluded.)—
The system embraces, subject to mortgages, the following lines:
Pr. lien 3 A %  M  —  (1 ,076m .)M «es  

Balt, to Wheeling, Belpre, O ., &C.721
Cumb. to Plttsb & W  . &c..............355

lsf M . 4 %  — (581 miles.)
Balt, to Phlla. and branches........... 137
Chicago, III., to Akron, 0 ................378
Branches to Fairmont ,W .V a .,& c . 66 

South W. Dlv. 3 H %  M .—
Belpre, 0 .,v la  Clncln. to St.L. &c 930 

Pitts. Jet 3 H %  A f.— (384 miles)
Bellalre to Midland City, O ...........)
Shawnee to Sandusky, O ................J377
Pittsburgh Junction R R --------------- 7

P .L .E .d > W .V .S ysA % M .(*lM 2 m .)  
W est Virginia & Pittsburgh........... 176

Pittsburgh & Western.......................a21
Plttsb. Cleveland & Toledo....................  77
Plttsb.Palnesv. & Falrport__________ 53
Eastern Ohio_____ ______   17
Trumbull & Mahoning....................  11
Monongahela River R R ________  30
Cleve. Terminal & Valley....................... 92
Cleve. Lorain & Wheeling R y .,

' Wheeling to Cleveland, &c___ al95
Ohio River R R . Lines—

Benwood to Wheeling, &c___ a265
W est Virginia Short Line R R ________  58
Ohio & Little Kanawha R R __________ 74

Total of all (adding Baltimore
Belt and other lines).................. 4,448

♦Include** 884 m ., also covered by Pitts. Jet. 1st M. a See this company. 
Operates Little Kanawha R R ., 50 miles, from May 1 1908. V. 86, p.981. 
HISTOK 1 .— Receivers were appointed In Feb. 1896, but on July 1 1899 

the road rroper was returned to the company, the reorganization plan (In V . 
66, p 1235) having been consummated without foreclosure, and the road 
vastly Improved In physical condition. The B. & O. Southwestern was re
organized per plan In V , 67, p. 688, the consol, mtge. of 1893 having been 
foreclosed- Cent. Ohio, &c., plan, V . 67, p. 688, 1206 1356. In May 1906 
the holdings of Consolidation Coal stock were sold. V. 82, p. 1039.

The company received permission to take up the $15,140,000 Chic. Ter
minal Transfer 1st 4s, which were redeemed May 3 1907. An option on 
$4 800 000 minority pref. stock of that Co. at $25 a share expired Dec. 31 
1907. V . 86, p. 52; V . 84, p. 867. 930, 1113; V. 85, p. 98, 1209.

R E A D IN G  C O ., &c.— In 1901 $68,565,000 (virtual control) of the $140,
000,000 Reading Co. stock, consisting of $12,130,000 first pref., $28,530,000 
second pref. and $27,905,000 com , was acquired, the Lake Shore & Michi
gan Southern R y. Co. (Vanderbilt system) taking about one-half. In 1904 
the B & O. and L. S. & M. S. each sold $3,950,000 of the common. V . 76, 
p 101- V . 80, p. 1856. In 1903 a one-sixth Interest In $6,924,200 of the 
511,000,000 Hocking Valley R y. com. stock was acquired. V . 77, p. 1225; 
V . 79, p. 2746; V . 83, p. 37.

P E N N S Y L V A N IA  R R . IN T E R E S T .— The Pennsylvania R R . Co. pur
chased a large Interest In 1900-01 and on Jan. 1 1908 owned directly $14,
273.600 preL and $5,725,000 com. stock; also— through the Northern Cen
tral and Phlla. B. & W . (each owning one-half)— $2,000,000 pref. and $2,
097 4oo com. stock, and through p<-nn‘I'dvanla Co $5 000.000 nref. and 
$13i451,200 com. stock. V . 70, p. 76; V . 74, p, 528; V . 78, p. 1276. In 
Sept. 1006 the Penn. R R . s.dd about $32,334,2Uo com. and $7,206,400 pref. 
B . & O. stock held (approximately half Its total stock holdings), the Union 
Pacific system (Oregon Short Line) purchasing same. V . 83, p. 562, 686, 
1036; V . 84, p. 50. 569.

STOCK — Authorized Issues: Common, $152,750,000, see "General Fi
nances” below; pref. 4 %  non-cumulatlve, $60,000,000; outstanding, see ta
ble above and "General Finances.”  Pref. stock dlvs. are limited to 4 % .  
(See V . 71, p. 1166, and editorial, p. 1143; V . 72, p. 1186.)

D IV ID E N D S. 1900. 1901. 1902. 1003. 1904. 1905. 1906. 1907. 1008.
Common ( % ) ------- 2 4 4 4 4 4)4 5 ^  6 6
Preferred ( % ) . . .  4 4 4 4 4 4 4 4 4

BON DS.— (1) Prior Lien 3 H % , a  first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourch tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here
after acquired. Total authorized, $ /5 ,00o,ooo. See application to list, 
V . 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V . 86. r>. 36.

(2) First Mortgage 4 %  Gold Bonds, Due July 1 1948 but subject to call, 
In whole or In part, after July 1 1923, at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh R R ., covering about 581 miles of first track and about 573 miles 
of second third and fourth tracks and sidings; also on the B. & O. Terminal 
property and the Baltimore Belt R R . They are also a lien, subject to prior 
lien mtge , upon main llne,&c. See app. to list, V . 69, p. 30; V . 79, p 211, 
Total authorized (Incl. $49,975,000 Issued at reorganization)..$165 .000 ,000

Of which reserved to retire prior lien bonds In 1925--------------- 75,000,000
Issued and Issuable for betterment or extension of the prop

erties covered by mortgages (1) and (2 ) , or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1,000,000  
a year thereafter, originally-------------------------------------------- . . . .

(3) Southwestern Division 1st Mortgage 3 Ms. Virtually a first 
lien upon the properties constituting the B. & O. South
western R R. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles
of second track and sidings. All Issued--............. ........................ 45,000,000

(4) B. A  O.. Pitts. Jet. A  M id. Dtv. 3 'As. Expected to be ulti
mately a first lien upon the railroads of the Central Ohio sys
tem and Pitts. Jet. R R. Co., 385 miles In all. Total.............
Of which to be Issued only at the rate of not exceeding $1 ,000 ,

000 per year for the first two years and thereafter at the 
rate of not exceeding $500,000 per year, for the enlarge
ment, betterment orextenslonof the properties covered.. . ______

Of which In partial exchange for old bonds___________________ 10,569,000
Sold to a syndicate for cash requirements.................................. .. 4,000,000
Of this Issue $6,175,480 Is In hands of the public and $7,635,050 pledged 

as part collateral for Pitts. Lake Erie & West Va. System 4s.
Note.— The underlying bonds still outstanding In July 1908 are In table 

at top of page. The underlying stocks still out $21,227. par value.
(5) Pittsburgh Lake Erie A  West Virginia System mtge. refunding 4%  gold 

bonds (authorized amount $75,000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & Western. &c., 
forming a direct connection with Pittsburgh, Cleveland Falrport. Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In Sept. 1905 $29,060,950 additional underlying bonds. Including

27,000.000

20,000,000

5,000 000

$7,635,050 P lttsb . June. & M iddle D lv . 3 H s . were held In trust as part se
curity . O f the tota l Issue o f  bonds. $32,785,000 are reserved to retire under
lying bon d s and the rem aining $10,868,000 are Issuable for additions and 
Im provem en ts; $8,000,000 of the bonds are deposited as collateral fo r  the 
$6 0 0 0  0 0 0  5 %  notes due M arch 1 1909. V . 86, p. 479. See full statem ent 
V . 7 4 , p. 266; V . 79, p. 2793; V . 80. p. 1423; V . 86, p. 479.

(6) The 4 %  debentures o f  1901 are convertib le  at the op tion  o f  the holder 
Into com m on  stock  at par on  30 days ’ notice (see V . 73, p . 1159); they m ay 
be called fo r  paym en t at par and Interest on  any Interest d a y , In the Inverse 
order o f  their num bers. V . 72, p . 282; V . 73, p . 337, 1158; V . 75, p . 549.

‘ (7 ) new York Division and Terminal ls f  4s (authorized am ount $10 ,000 ,
000) are secured b y  deposit w ith the trustee o f  all the Staten Island R apid  
Transit refunding 4s as Issued ($5,000,000 au th orized ), all the $350,000 
B alt. & N . Y . 1st 5s and the entire stocks o f  those com panies. O f the 
bonds $5,000,000 were Issued on  June 30 1908 but held In tne treasury, the 
balance being reserved for the further equipm ent, developm ent and exten 
sion o f  the Staten  I . properties. Including B alt. & N . Y .  R y . V . 83 , p . 1042.

In N ov . 1007 the B alt. & Ohio purchased 2,000 cars from  the Fairm ont 
Coal C o ., assum ing part o f  $1,529,000 5 %  car trust bon d s, due $162,000 
yearly  to  S ept. 1918. V . 85, p . 1404.

L E A S E D  L IN E S .— Schuylkill R iver East Side 5 %  bonds were purchased 
D ec. 1 1003 at 110, per V . 68, p . 40, and $5,000,000 new 4s Issued guaran
teed , p . & I., by  endorsem ent. V . 77, p . 1745; guaran ty , V . 81, p . 727.

The W est V irgin ia  & Pittsburgh (see agreem ent In V . 67, p . 1310) has 
been operated  since Sept 1 1899 under a 09 years' lease, for 4 %  on the m tge. 
to  be appropriated  to  paym ent o f  bond Interest. V . 69 p . 439.

The B . & O . acquired at 125 $1,956,000 o f  the $2,400,000 P ittsburgh 
C leve. & T o led o  bonds. V . 70, p . 632; V . 76, p . 47.

F IN A N C E S .— Stockholders In 1901 subscribed to $22 ,537 ,200 com m on 
Stock at par (V . 73, p . 1159; V . 74, p . 150, 266) and In 1902 to $42 ,316 ,860, 
at sam e p rice , w ith  $20,533,000 applicable to  equ ipm ent, $9,329,000 to  
dou b le-tra ck in g  betw een N ewcastle and A kron , and m iscellaneous construc
tion , and the rem aining $12,454,000 to  acquire stock , bonds, & c., to  be 
placed under P itts. Lake E . & W . V a . System  m tge. V . 75, p . 549, 980.

Stockholders In April 1906 subscribed for $27,460,760 new com . stock  at 
par, the proceeds to  be used for construction , Im provem ents and equipm ent 
and the redem ption  o f  $8,915,000 collateral trust notes due M ay 1 1906, 
raising the am ount outstanding to  $152,174,800. V . 82 , p . 867, 927; 
V . 83, p . 4 9 1 , 1042.

In F eb . 1908 $6,000 ,000 one-year 5%  notes secured b y  $8,000,000 P itts . 
L . E . & W . V a . 4s were sold , and in March 1908 $3,660,000 to  acquire 
nearly all the m inority stock  (about 25 % ) o f the Cleveland Lorain & 
W heeling. V . 86, p. 479, 601. In June 1908 $7,610,000 bonds, consisting 
o f first 4s, and prior lien and Southw estern d ivision  3 H s, were sold . V . 86, 
p. 1528; V . 87, p . 36.

Earnings o f  July 1908, based on  3,992 m iles, entire system , except 
V a lley  R R .  o f  V irgin ia , R avensw ood  Spencer <Ss G lenvlllc, O hio & L ittle  
K anaw ha. Cleveland Term inal & V a lley , Cleveland Lorain & W heeling

E A R N IN G S — 3 m os, 11908 .. .G r o s s , $18,409,566; net, 6,889,242
July 1 to Sept .30. 11907 .. .G r o s s , 22,441,261; net, 7 ,309,051

A N N U A L  R E P O R T .— R ep ort for  year ending June 30 1908 w as In V . 87, 
p . 1005, 1015. (See also editorial p . 980.) A verage rate per ton  per m ile, 
5.69 mills In 1907-08, against 5.70 mills In 1006-07; average revenue train 
load , 408 ton s, against 433$ln 1906-07.

Year ending June 30—  1907-08. 1006-07. 1005-06. 1904-05.
M ile s .....................................  3,992 4 ,006 4 ,030 4,026
Freight ................................ $55,681,786 $64,625,946 $60,002,204 $50,607,087
Passengers...........................  13,736,107 14,147,117 13,701,698 13,817,141
M all, express, & c_______  4 ,190,888 3 ,470,859 3 ,688,153 3,265,769

T ota l gross ea rn in g s ..$73 .608 ,781  $82,243,022 $77,392,056 $67,080,997 
O perating expenses____  54,150,870 54,880,091 49,515,221 44,710,603

N et earnings.................. $19,457,902 $27,363,831 $27,876,835 $22,070,304
O ther incom e (n e t)------- 4 ,170,163 3 ,785,905 3,271,840 2,535,409

T ota l net Incom e-------$23,628,065 $31,140,706 $31,148,675 $25,514,803
Interest and rentals-------$11,165,423 $10,828,699 $10,558,036 $9,978,143
T a x e s ...........................   2,027,208 1 ,750,705 1,448,364 1,376,885
M lscel. im p rov ’ ts, & c . . .  " 278,556 1,115,672 1,077,075 485,778
A d ditions So lm p rov ’ ts ............................ 3,000,000 3 ,0 0 0 ,0 0 0 ' 2,500,000
Dlvs. on pref. stock  (4% ) 2,400,000 2,400,000 2,400,000 2,400,000
D lvs. on  com . s t o c k . (6)9 ,130 ,550(6)9 ,130 ,190(5^)6 ,851 ,474(4^)5 ,502 ,042

Balance, sur. o r  d e f .* d $ l ,373,762 *s$2,915,440 *s$5,812,830 *s$3181,954

♦Surplus differs from that shown In pamphlet report, owing to method 
of charging common stock dividend, nur form being used for simplicity.

Executive Committee— Oscar G. Murray. Chairman: G. F. Randolph. 
J. R . Foard, N . B. Ream and Samuel Rea; Pres., Oscar G. Murray; 1st Vlce- 
Pres., Geo. F . Randolph; Sec., C. W . Woolford: Treas., J. V . McNcal.

Directors— R . Brent Keyser, John P. Green. Samuel Rea, Joseph R . 
Foard. Geo. F. Randolph. James Speyer, Edward H . Harrlman, Norman B. 
Ream , James Stillman, Edward R . Bacon, Joseph Wood.

New York office, 2 W all St.— (V. 87, p. 285, 1005, 1015.)
BANOOR & AROOSTOOK RR.— (See M ap.)— Oldtown, Ale., northerly 

to Van Buren. with branches; total, 474.7 miles, viz.
Lines Leased—  _ Miles.

Northern Maine Seaport, La 
Grange to Searsport..................54.1

Lines owned—  Miles.
Oldtown to Van Buren................221.7
Ashland Jet. to Fort Kent-------94.9
Milo Jet. to Greenville.................... 48.8
South L a g r a n g e  t o  Packards.. 2 8
Branches......................................................  59.5     „  _  .

In Dec 1906 a branch from Seboels Lake to thejunctlon of the St. Francis 
and St. John rivers, 145 miles, was proposed. V . 84, p. 50, 157. Branch 
from Mllllnocket to East Mllllnocket, 8 miles, was opened Jan. 1907. A

Total June 30 1008.............- .5 0 7 .0
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1 8 RAILWAY STOCKS AND BONDS. [VOL. LXXXVII.

R AILR O AD S

For explanation of column headings. & c.. see notes 
on first page of tables

Bancor & Aroostook (Concluded)
Car trusts Ser B $40,000 due A  & O y e a r ly . . - - - - .Q
Car trusts Sec C g guar $45,000 due s-a...........PeP.c*
Car trusts Ser D g guar $45,000 due s-a---------Pe.Pc*

Bangor & Portland— First mortgage gold........................
Beaver & Ellwood— First mortgage gold. ............... -
Beech Creek— Stock (guaranteed 4 %  by endorsement) 

First mortgage gold guar p & 1 (endorsed)-_  K.c&r 
Second M for $1,000,000 g guar p &1 (end).U n. c&r 
Clearfield Bltum Coal 1st M Int guar by Bh Cr g— c 

Beech Creek Exten— Is M $4,500,000 g guar p & 1 Q.c* 
Beech Creek consol mtge $20,000,000 g o ld .. Q.c* &r 

Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f 
Belt Line Ry o f  Montgomery— 1st M lawful m on e y-.c
Belt RR & Stock Yard of Indianapolis— S tock .......... -

Preferred stock cumulative----------------------------------------
First mortgage for $1,000,000 currency_____________

Belt Ry of Chattanooga— First mtge gold— MeBa.c*
Belvidere Delaware— Stock $4,000,000)-----------------------

Consolldat.l guaranteed by United Co’s sinking fd - .r  
mortgage ^guaranteed by United Co’s sinking fd- .r  

of 1875 Issue $600,000 reduced by sinking fd - .r  
$4 ,000 ,OOOj guaranteed by United Co’s sinking fd .c*

Berkshire— Stock 6 %  rental....................................................
Bessemer & Lake Erie— Erie equipment tru st..............

Locomotive equipment trust_________________________
Standard equipment trust_____________________ ______
Bessemer equipment trust, due $110,000 yearly.. . .  

Birmingham Belt— See St Louis & San Francisco 
Birmingham Terminal— 1st M $3,000,000 gold guaro.
Bloomsburg & Sullivan RR— First M $400,000-------FP

Second mortgage Income non-cum $ 2 0 0 ,0 0 0 ..- - r P  
Boca & Loyal ton— First M $075,000 gold call 1 1 0 . . c* 
Boonville St L & South Ry— 1st M gold $1,000,000 _c 
Boston & Albany— Stock ($30,000,000 authorized) . . .

Bonds (not mortgage) guaranteed prln Sc lnt---------
Bonds (not mortgage) $5,000,000---------------------------
Bonds $2,500,000 currency------------- - — ...........- 
Bonds font mortgage) S7. OOP .OOP "o ld , wunrn «  I

M iles
of

Road

3
165
165
165

’ 55

30
30
56
44

392

Date
of

Bonds

Size, or 
Par 

Value

’ 96 -’00 $1,000
1906 1,000
1907 1,000

’ 80-’86 100 Scc
1899

50
1886 1,000
1892 1,000
1891 100 &c
1901 1,000 &c
1905 1,000 &c
1901 1,000
1890 1,000

50
50

1881 1,000
1895 1,000

50
1885 1,000
1887 1,000
1893 1,000
1903 1,000

100
1,000
1,000
1,000

— 1,000

1907 1,000
1898 100 &c
1898 100 Sec
1903 1,000
1881 1,000

100
1902 1,000
1893 1,000
1901 1,000
1008 1,000

Amount
Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

$160,000 5 g A Sc O Guar Trust Co,New York To July 1191 0
720,000 5 g J & D Brown Bros, N Y  Sc Bost To June 11916
765,000 5 g A Se O do do To Apr 1 1917
320,000 6 g .1 Sc J 90 West St, New York 1930-1936
150,000 4 g J Sc D Guaranty Trust Co, N Y July 1 1919

6,000,000 4 K J Grand Cent Station, N Y Oct 1 1908 1 %
5,000,000 4 g .1 Se J do do July 1 1936
1,000,000 5 g J Sc J do do July 1 1936

732,000 4 g J Sc J Knickerbocker Trust,NY Jan 1 194 0
3,500,000 3H  g A & O Grand Cent Station, N Y Apr 1 1951
3,964,000 4 g A & o do do Apr 1 1955

659,000 5 g J Se D U S M & Tr Co, N Y ; &SF Dec 1 1932
200,000 6 ,T Se J Metropolitan Tr Co, N Y Jan 1 191 0

1,000,000 See text J Sc J Co’s office, Indianapolis July 1 1908 6 %
500.000 6 (. — ,T do do Oct 1 1908 1

1,000,000 6 M & N W  H Ncwbolds, Phlladcl Apr 30 1911
'300,000 5 J Sc J Mercantile Tr Sc Dep.Balt. July 1 1945

1,253,000 10 In ’08 Yearly Broad St Station, Phlla Feb 24 ’ 08 10 %
500,000 4 M Se S do do Sept 1 1925
749,000 4 F Sc A do do Feb 1 1927
500 000 4 ,r Se J do do Jan 1 1933

1,000,000 3JS g j & J do and Blc Com ,NY Jan 1 1943
1 ^078,700 6 Q - -J 15 Stockbrldge, Mass Oct 1908 1 )4
1,220,000 5 M Sc S Home Tr Co, Hobolc, N J Mch 1 1922

150,000 5 M Sc s do do Mch 1 1913
1,060,000 5 A Sc o do do Apr 1 1925
1,100,000 5 M Sc s do do Mch 17 1926

1,500,000 4 g M Sc s Eault’l Tr Co, New York Mch 1 1957
364,100 5 J Sc J F I T Sc S D Co, Phlla Jan 1 1928
199,600 5 J Sc J Reg Bloomsburg, wh earn Jan 1 1928
552,000 6 £ A Sc o U S M & Tr. N Y ;  Sc S F Apr 1 1923
400.000 6 g F Sc A Amer Exch Bank, N Y Aug 1 1911

25.000,000 See text Q M Office, 1'erm Stat’ n, Bost Sept 30 1908 2%
3,858,000 3 A Sc O do do Apr 1 1952
3,627,000 4 A Sc O Office, Term Stat’ n, Bost Oct 1 1913
1,000,000 3 'A J & J do do Jan 11951
7 .000 .uoo 4 <r M Sc N do do Uav 1 1933

t o

low-grade cut-oil from a point 4 miles south of W est Seboels to La Grange, 
28 miles, was completed Jan. 1908. V . 84, P- 692. In Sept. 1907 the 
Northern Ry. of Maine was Incorporated with $510,000 stock to build about 
61 miles, connecting the three northern termini. Van Buren, Fort Kent and 
St.9Francls. V . 85, p. 920.

O R G AN IZA TIO N  — Organized Feb 13*1891. State of Maine refunds 
95%  of all taxes levied. For organization see V . 66. p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport, R R .. which In 
Nov. 1905 opened extension from La Grange. M e., to Searsport, on Penob
scot Bay, 54 miles. V . 81, p. 1549; V . 84, p. 693.

STOCK __$2 510,000, being Increased from $1,550,000 In June 1907 to
aenulre stocks of Northern Maine Seaport and Schoodlc Steam HRs., pay 
for Medford Extension and permanent Improvements and (loatlng debt;
2 5 ,0 0 0  shares full paid and 100 shares 5%  paid. V. 84, p 1549.

D IV ID E N D S .— 1 U %  semi-annually, Jan. 1904 to Jan. 1905. both In
clusive; July, 2 % ; 1906. 4 % ; 1907, 4 % ; (J&J) 1908, Jan., 2 % ; Aug., 2 % .

B O N D S.— As to gold 5s on PIscat. Division, see V . 67, p. 1159: V . 68. p. 
84 329 Van Buren Extension 5s of 1899, V . 69, p. 9o2. Of the consol, 
refunding gold 4s. $12,500,000 were reserved to pay olf the outstanding 
bonds. Including those of controlled roads, car trusts and pref. stock, and 
to acquire such controlled roads: $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, Including equip
ment V  73 n 286 896’ V . 74. p. 93. The Northern Maine Seaport bonds, 
of which $4,577.000 'issued ($5,000,000 authorized) are guaranteed, V . 81, 
n ‘>65’ V  82 o 392‘ V 84, p 391 , 692; form of guaranty, V . 81, n. 727.

In March 11907 the $oJ8,000 Medford Extension first 5s were sold to pay 
for 28-mile cut-off completed Jan. 1908. V . 84, p. 692.

T ATEST E ARN IN G S.— 11908------ Gross, $376,686; net, $103,642
2  mos jV ly  1 to Aug. 31. } l 9 0 7 - . --G ross, 456,471; net, 102,593

Defiundcr charges. $37,460; against surplus, $14,215 In 1907.
A N N U A L  R E P O R T .— Report for year ending June 30 1908 was In 

“ Chronicle” Oct 31, showing, gross, $2,844,082; net, $1,044,261; charges, 
$ 9 3 7  3 4 2 -dividends ( 4 % ) . $97,040; bal . sur., $9,879. In 1906-07, gross, 
$3 221 696; net. $ 1 ,0 8 8°4 6 1. Directors Oct. 1908, V . 87 . p.Sl 088.— (V. 
8 5 ,’ p. 1 2 0 6 :  V . 87, p. 1088.)

RANQOR & PORTLAND RY.— (See M ap Del. Lack. & Wesf.)— Portland 
Bath P a ., 2 9  miles!Nazareth Jet to Martin’s Creek, 5 m .; other branches 

s’ m • total. 39 m Stock. $510,000, all acquired In 1900 by Del. Lack. Se 
W est R R . Dividend, 1900, 6 % ; 1 9 0 1 ,5 % ; 1 9 0 2 ,4 % ; 1 9 0 3 ,7 % ; i9 0 4 , 8 % :  
1905 ‘ l 5 % ;  1906 and 1907, 2 0 % . For cal. year 1907, gross, $351,467; net. 
$193.’,191; charges, $29,900; dlv. (2 0 % ),  $102,000; bal., sur., $61,291.

r i t h i *  HAMMONDSPORT RR.— Bath, N . Y . ,  to Hammondsport, N . 
Y  ?  10 mIks Control acquired by Erie R R . In 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending; second m tge.. $200,000. Stock, 
$U1(? 0 0 0  Year ending June 30 1907, gross, $42,045; net, Incl. other In
come. $19,706';Tnt and taxes, $16,851; bal., sur., $ 2 .8 5 5 . - (V .  79, p. 1954.) 
s m r p a v f p  *  FI WOOD RR.— Ellwood Jet. to Hazen Coal Mine, Pa., 3 m- 
Leased to Pitts. & L Erie R)R. for 20 years from May 1 1899; rental being 
40%  of gross earns; rental in 1907, $17,033; adm n expenses, $.>76; Int. on 
bonds, $6,000: dividends (6 % ), $9,000; bal., sur., $1,457. Stock, $150,
000; par, $100.

RFFCH CRFFK RR.— {See M aps N . Y . Central & Hudson River RR .)—  
R O A D .— Jersey Shore, P a ., to Mahaffey, 112 m .: branches to Phlllpsburg. 
to mines. See., 53 miles; total, 165 miles.

LEASE Sec.— From Oct. 1 1890 leased to the N . Y . Cent. & Hud, River 
R R . for 999 years at Interest on bonds and 4 %  on stock, and since May 1 
1899 operated directly as a part of Its Pennsylvania division. V . 68, p . 872. 
Carries mostly coal and coke. See guaranty. V . 52, p. 570. The bonds are 
endorsed with New York Central’s guaranty of principal and Interest. 
See V . 52. p. 570.— (V. 75. 1398.)
E8IRFFCH CREEK EXTENSION RR.— (See M aps N . Y .C ent. & Hud. Rlv.) 
— Clearfield, Pa?, to Keatlng, 52 .1  mlles: Rosslter to Rosslter Jet 3 2 m .; 
McElhattan to Browns. 1.2 m . Curwensvllle to Bower, 15.8 m ., Mahaffey 
to Arcadia, 13.1 m .; Harmon to Boardman. 13 m .; branch to Irvona, 10.3 
m .; 3 other branches, 11.5 m .; total, 1 2 6 .2  miles. A  low-grade coa line 
leased to N . Y . Cent. Se Hud. Rlv. R R . (which owns entire $5,179,000 stock) 
for 999 years from June 1 1905. bonds being; guaranteed, prla. & Int. Of the 
consols, part Is reserved to retire, dollar for dollar, old bonds. V . 80, p. 
1174 '1 4 7 9 • V (81 . p. 30; form of guaranty, V . 82, p. 1267.—  (V. 82, p.1267)

BELLINGHAM BAY & BRITISH COLUMBIA R R .-B ell!n gham  to Gla
cier, W ash., 44.16 m .; branch from Hampton to Lynden, 5 .3 1 m .; spurs,
10.16 m .; yard track and sidings, 7.90 m .; total, 67.53 m . Stock, 51.000,
000, all owned by New York and San Francisco parties. Loans and bills 
payable June 30 1908 $228,000. Year ending June 30 1908, gross, $223,
086; net, $53,435; other Income. $1,897; lnt. and taxes, vj 5,303; bal., sur., 
$29. Pres., H . H . Taylor.— (V. 81, p. 840.)
rSBELT LINE RY. OF MONTGOMERY.— Owns.real-estate and a belt line 
In Montgomery, A la., about one mile of track on lallapoosa.Bell, Perry and 
Columbus streets. Atlantic Coast Line R R. pays an annual rental of $ lo .-  
531. Atlantic Coast Line R R . owns about 9 2 %  of the $200,000 stock: par. 
$100 Year ending June 30 1907. gross, $20,590. net, $16,132; bond 
Interest, $12,000; taxes. $1,813; bal., sur.. $2 319
• BELT RAILROAD & STOCK YARD OF INDIANAPOLIS .— Owns 14 
miles of belt road Sec. Leased for 999 years to Ind. Union— which see.

D IV ’N D — 1 Preferred inICom ’97 9 8  t o ’02 ’03 ’04 ’05 ’06 ’07 1908 
Since 1 8 9 4 -- ] full to date|stk %  0 5 yearly OJa 7 8 8 11 12

j n  1 9 0 8  on  c o m m o n ,  I a n .  a n d  J u l y .  6 %  ( I n c l u d in g  3 n e x t r a . )
Pres.. S. E. Rauh, Indianapolis, Ind.— (V. 77, p. 2389; V . 81, p. 1099.) 

W B E L T  R AILW AY (OF CHATTANOOGA. TENN.)— Owns 45 miles of 
belt railroad In Chattanooga, Tenn. V . 67, p . '2 .

Leased till July 1 1945 to Alabama Great Southern R R .; rental guaranteed 
to meet Interest on first mtge, bonds, taxes and maintenance. STOCK  
Is $300,000, owned by Alabama Great So. R y. There are also $24,000 2d 
Inc. 4s, due 1945, redeemable .at par; coup, paid Jan. 01 to July 08 lncl.

BELVIDERE DELAWARE RR.— Owns from Trenton, N . J ., to Manun- 
ka Chunk. N. J ., 67 miles; Flemlngton R R . & c., 14 miles; total operated, 
81 tulles. Leased to United Companies, and transferred to Pennsylvania 
R R . March 7 1876. Net earnings paid as rental

D i v i d e n d s . — 1897 to 1906, 5%  yrly; 1907, Mch., 1 0 % ; 1908, Feb., 1 0 % .
B O N D S.— All of the outstanding bonds are secured by the consolidated 

mtge. of 1875 for $4,000,000; sinking fund, 1%  of outstanding bonds if 
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey R R . & Canal Co. Guaranty, V . 76. p. 918.

E A R N IN G S .— In 1907, gross, $1,759,596; net, $364,000; other Income, 
$51,811; Interest, taxes, &c., sinking fund and other charges, $255,040; 
dividends (1 0 % ), $125,300; surplus, $35,525.— (V. 84, p. 748.)

BENNINGTON & RUTLAND R Y — See Rutland R R — (V. 70, p. 685.)
BERKSHIRE RR.— State Line, Conn , to Mass — N . Y . State Lino 

23 miles; Vandeusenvllle, Mass., to Pittsfield, 22 miles; total, 45 miles. A  
consolidation In 1905 with Stoclcbrldge Sc Pittsfield and W est Stockbrldge 
R R . V . 80, p- 2219. Leased April 1 1893 for 99 years to N . Y . N H . Se 
H . R R . for expenses, taxes and 6 %  on stock, paid Q J 15 at Housatonlc 
National Bank, Stockbrldge, Mass. Lease to Housatonlc R R . suspended, 
not canceled. Stock $1,078 700.— (V 80 p. 2219.)

BESSEMER & LAKE ERIE RR — Leases Pittsburgh Bessemer & Lake 
Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
&c., with branches, a total of 209 miles, for 999 years from April 1 1901; 
owns 9 miles; total, 218 miles. V . 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremls Station, P a ., to a point on the Jamestown & Franklin 
R R . near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U . S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V . 77, p. 1228; V . 76 . p. 1358; 
V . 82, p. 160.— (V. 82, p. 160.)

BIRMINGHAM & ATLANTIC R R — Talladega to Coal City, A la ., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year first 6s due Nov. 1 1931 ($1,000 each); 
Interest, payable M & N, In default. Year ending June 30 1907, gross, 
$41,501; der. under oper., $1,726; bond Interest, not paid. President, 
Sidney H . March; Sec. and Treas., John Carlsen, 25 Broad St., New York,

BIRMINGHAM TERMINAL C O — Has under construction passenger 
terminals at Birmingham, Ala. Stock all owned by the Illinois Central. 
Southern R y ., Seaboard Air Line, Central of Georgia, St. Louis & San Fran
cisco and Alabama Great Southern, which Jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. V . 83, p. 1227; V . 85, p. 404.— (V. 85, p. 404.)

BLOOMSBURG & SULLIVAN RR.— Owns Bloomsburg to Jamison City, 
P a., 30 miles. Stock Is $600,000; par. $50. V . 66, p. 80, 952. Year 
ending June 30 1907, gross. $117,278; net, $62,311; other Income. $2,181; 
Interest, taxes,& c., $50,859; balance, surplus. $13,633.— (V . 66, p. 80, 952.)

BOCA & LOYALTON RR.—-Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver Sc Rio 
Grande on June 30 1908 owned $1,504,500 of securities of company and 
affiliated companies.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52 769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub
ject to call for sinking fund at 110 and Interest. V .7 6 , p. 1191. Earnings 
for year ending July 31 1904; Railroad, gross, $145,126; lumber, gross, 
$2 2 8 ,0 8 8 ; total, $373,214; total net. $146,310.— (V . 81, p. 667.)

BOONVILLE ST- LOUIS & SOUTHERN R Y — Boonville to Versailles, 
M o., 44 miles Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses. Sec. Stock, $250,000; par of shares, $125.

BOSTON & ALBANY RR — Owns from Boston, Mass., to Albany, N. Y. 
200 miles; numerous branches, 104 miles; leased lines, 88 miles total oper
ated, 392 miles. A  consolidation of December 1867.

Leased In 1900 for 99 years to the New York Central Sc Hudson River R R . 
for guaranteed rental of 8 %  per annum on the $25,000,000 stock,payable 
quarterly (March 30, & c.), organization expenses, Interest on bonds, taxes, 
expenses of maintenance. Sec. 'I'he B. & A received for certain property 
not Included In the lease $5,500,000 In N . Y . Central 3>S %  100-year deben
tures, thus adding .77%  per annum to 8%  guaranteed on stock. See lease 
In V- 69, p. 282; V 69, p. 1061, 1102, 1246; V . 70, p. 74; V . 71, p. 645, 
063 Bonds of 1901, $2,500,000, were for terminal facilities at Boston, of 
which $1,000,000 Issued. V . 71, p. 1218; V . 72, p. 44; V . 75, p. 752.

In 1908 $7,000,000 25-year 4 %  bonds were sold, guaranteed prln. and 
lnt. by New York Central Sc Hudson River R R . No mortgage can be 
placed on the property without Jointly Including the bonds In the lien. 
V . 86, p. 1099, 1158, 1466, 1528.

D IV ID E N D S.— Cash dividends at the rate of 8 %  yearly were paid for 
many years prior to the lease. Since 1900 8 M % , viz.: 2 %  each In March 
and September, 2J4% In June and 2 M %  In December.

EA R N IN G S as reported to State Railroad Commission by lessee:
Year—  Gross. Net. Other Inc. Int. ,dlvs. ,&c. Balance.

1906-07............ $12,097,301 $1,943,104 $392,141 $3,557,796 def.$l .222,551
1905-06............  11,205,074 3;746,452 415.419 3,851,068 sur.310,803
—  (V. 85, p. 1645; V. 86, p. 1041, 1099, 1158. 1466, 1528.)

BOSTON & LOWELL RR.— R O A D .— Owns Boston to Lowell, 26 miles; 
branches— Salem and Lowell, 17 miles; Lowell and Law fence, 12 miles; 
others. 45 miles; Middlesex Centra), 11 miles; leases— Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N . H ., 83 miles (and subsidiary lines 90 miles); Stony Brook R R ., 
13 miles; Wilton R R ., 15 miles. Leases mostly assumed by Boston&Mnlne.

Leased In 1887 for 99 years to the Boston Sc Maine at 7 %  per annum on 
stock till Jan. 1 1897 and 8 %  thereafter.

In Jan. 1908 sold $900,000 one-year 6%  notes, maturing Feb. 1 1900. 
V . 86, p. 227.— (V. 85, p. 39; V. 86, p. 227.)
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M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

$100 $6,599,400 8 J & J At Office, Boston
1880 1,000 350,000 4 A & O do do
1892 1,000 1,000,000 4 A & O do do
1893 1,000 1,000,000 4 F & A do do
1805 1,000 500,000 4 M & S do do
1896 1,000 750,000 4 J & ,J do do

’ 97-’98 1,000 414,000 4 A & o do do
’99-’01 1,000 939,000 3)4 J & J do do
1903 1,000 250,000 3)4 M & N do do
1905 1,000 500,000 3)4 M & S do do
1906 1,000 500,000 4 M & N do do
1007 1,000 325,000 4 J & J do do

100 28,271,790 See text 3 — J At Off .Causeway St, Bos
100 3,149,800 6 M & S do do

1887 1,000 1 ,919,000 4 F & A do do
1892 1,000 &c 2,500,000 4 F & A do do
1894 1,000 6,000,000 4)4 g J & J do do
1900 1,000 5,454 000 3 ft J & J do do
1901 1.000 1,000,000 3)4 M & N do do
1903 1,000 2,000,000 3)4 J & J do do
1905 1 ,000 500,000 3)4 F & A do do
1906 1,000 &c 10,000,000 4 M & S do do

73 1877 500 &c 1,000,000 4)4 J & D do do
1908 2,000,000 6 Various do do
1907 1,000,000 6 3 — J do do
1908 7,300,000 3)4

68 100 4,000,000 10 G— J Boston Term , Room 424
’88-’93 1,000 2,170,000 4 J & J do do

100 850.000 6 In 1008 .1 & J Office, or checks mailed
9 1897 1,000 &c 850,000 4)4 g J & J State St Trust Co, Boston

1897 1,000 &c 14,000.000 3)4 Text State National Bk, Dost
1908 100 Ac See text 5 g M & N Savannah (Ga.) Tr CV

17 1902 500 150,000 5 g J & D Knickerbocker Tr Co N Y

6 1801 1,000 1,000,000 5 g J & J Farmers’ Loan & Tr, N Y

100 10,500,000 See text F & A 36 W all St, New York
100 6,000,000 6 In 1908 F & A do do

ioo 1881 1.000 1.300.000 6 e F & A do do

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tab es

Boston & Lowell— Stk ($6,849,4001 
Bonds 20 years not m ortgage..
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

do
do
do
do
do
do
do
do
do
do

c *____
c * ____

See description 
In ‘ ‘ Investors’ 
Su p p lement”  
o 1 Apr., 1895, 
p. 2.
Boston&Malne 
gives a rental 
guaranty tor 99 
years,

Boston & Maine— Stock, common and scrip.............OB
Preferred stock 6 %  non-cumulattve.........................OB
Improvement bonds s f notmortgage or subj to call. 
Bonds (not mortgage) for Improvement & ref-.c& r
Bonds (not mortgage) g o ld .........................................c&r
Bonds exchanged for Fitchburg stock (V 70 p 175).
Bonds (not mortgage), $1,000,000 — ...........................
Bonds 5 2 .0 0 0 ,0 0 0  (not mortgage)..................................
Bonds (not mortgage), 20-year............................. —  . .
Bonds (not mortgage), currency................................c&r
Portsmouth Great Falls & Conway 1st M assum ed..
Notes $2,000,000......................................................................
Notes $1,000,000......................................................................
Notes $7 ,300,000......................................................................

Boston & Providence— Stock 10%  guar 99 yrs Old Col
Bonds, not mortgage________________________________ c*

Boston Revere Beach & Lynn— Stock----------------

Bruce Mines & Al— 1st M $250,000 guar p & 1 r e d .. .  
Brunswick & Western— See Atlantic Coast Line RR

Bonds— Princi
pal, When Due- 

Stocks— Last 
Dividend

July 2 1908 4 %. 
Apr 1 1909 
Apr 1 1932 
Feb 1 1913 
Mch 11915  
July 1 1916 
Oct 1 9 1 7  & m e 
m o  & 1921 
May 1 1923 
Sept 1 1925 
Nov 1 1926 
July 1 1927 
Ocrl 1908 1 )4 %  
Sep 1 1008 3%  
Feb 1 1937 
Aug 1 1942 
Jan 1 1944 
July 1 1950 
Nov 1 1921 
Jan 1 1923 
Feb 2 1925 
Sept 1 1926 
June 1 1937 
Feb-Mch ’09 
Jan 61909  
Apr-May 2 1909* 
July 1 1908 2H  
July 1 1018 
July 1 1908 3%  
July 15 1027 
Feb 1 1947 
May 1 1938 
June 1 1052

Jan 1 1041

Aug 15 1908 2 
Aug 15 1908 3%  
Feb 1 1921

BOSTON & M AINE RR.— R O A D .— The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, 
N . Y .. Worcester, Mass., to Portland, Me., and most of New Hampshire.

Lines owned. Miles.
Boston, Mass., to Portland, M e.,

via Western Division----------------- 115
Boston to Portland, Eastern Div. 108 
Conway June., M e., to North

Conway, N . H --------------------------- 73
Portsmouth Electric R y ________  IS|Trackage rights
Portland, M e., to Rochester, '

N. H ...................................................  54
North Cambridge Jet. to North

ampton. Mass_________________  96
Sundry branches.-----------  148

Lines leased, a See this company.
Boston & Lowell_________________ a469
Concord & Montreal______________a475|

Lines leased— (Concluded) . Miles.
Fitchburg____ ______ _____________u458
Nashua & Low ell._____ _________«15
Worcester Nashua & Rochester. <i94
Connecticut River R R ___________ a81
Other ____________________________ 72

......................  9

Total operated July 1 1908------- 2.288
2d track (3d & 4th track, 10) 549

Controls Maine Cent, (which see) 931 
St. Johnsbury & Lake Champ. 131
York Harbor & Beach________  11
Vermont Valley— ----------------- 24
Sullivan County............. .............. 2 6

O R G A N IZA TIO N , ETC.— An agreement with New York New Haven & 
Hartford regarding division of territory was made In 1803, V . 56, P -464 .

In June 1907 the New York New Haven & Hartford acquired $10,994,800  
(about 38% ) of the stock, which was exchanged, share for share, for stock 
of that company, but sold In July 1908 to new Interests who, It was said, 
also acquit jd sufficient additional stock to give them 51%  of the out
standing amount. V . 84, p. 1365; V . 85, p. 39, 160, 863, 1209, 1517; V . 86, 
p. 1466; V . 87, p. 96, 935, 1009.

D IVS Since ’8 9 / ’90. ’91. ’92. ’93. ’ 94-98. ’99. *00 to July ’ 08. 1908. 
Common ______% 1  OH 9 8 8 6 y’ly. 6)4 7 yearly. O ctl)4

B O N D S.— As to debentures, see Issue of April 1895.
In March 1906 $10,000,000 20-year 4 %  currency bonds dated Sept. 1 1906 

were sold to refund and pay bonds and notes maturing Sept, and Oct. 1906 
and for other necessary purposes. V . 81, p. 974, 899, 1174; V . 82, p. 567; 
V  83, p. 36, 322; V. 80, p. 228. Stockholders voted Oct. 14 1908 to au-, 
thorlze not to exceed $12,000,000 bonds to pay floating debt and for improve
ments. V . 87, p. 1009. Notes payable, June 30 1908, $11,053,000. The 
$3,000,000 notes maturing Jan., Feb and March 15 1908 were extended one 
year at 6 % . V . 84, p. 101; V . 85, p. 792; V . 86, p. 51 , 228. In Sept. 1908 
sold $7,300,000 3 M %  C mos. notes, of which $4,000,000 mature April 1, 
$1,800,000 April 21 and $1,500,000 May 2 1909, to provide for retirement 
of about $8,000,000 short-term notes falling due In the next few months, 
ncludlng $4,000,000 due Oct. 1 1908. V. 87, p. 676.

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s Jointly 
with Maine Central guarantees $300,000 Portland Station bonds.

E A R N IN G S .— 2 m os., (1908..................Gross, $6,794,513; net, $2,252,476
July 1 to Aug. 31. \ 1907................. Gross. 7,817,852; net, 2,751,456

A N N U A L  R E P O R T .— Annual meeting second Wednesday In October. 
Annual report 1907 08 In V . 87, p. 932. snowed results as follows; 
IN C O M E  A CCO U N T— IN T E R -S T A T E  CO M M ER CE CLASSIFIC ATIO N

1906-07. 1907-08.
Passenger..................................................................................... $13,629,661 $13,844,226
Freight - ....................................................................................... 24,780,454 22,486,065
Mall, express, &c____________________________________ 2,650,410 2,660,458

Total operating revenues_________________________ $41,060,52 $38,990,749
Total net Income (after taxes)------------------------------  $9,825,576 $8,682,079

Rentals, Interest, sinking fund and betterments ($80,537)------- 8,011,120

Balance for year 1907-08--------------------------------------------------------------  $670,959
Add contingent fund representing unappropriated surpluses for

6 years ended June 30 1907------------------------------------------------------- 543,206

$1,214,165
Dividends on preferred stock, 6 % ------------------------------------------------- $188,988
Dividends on common stock, 7 % _________________________________  1,891,633

Balance, deficit In 1907-08, paid from profit and lo s s .............  $866,456
R ESU LTS FOR P R E V IO U S YEARS— OLD BA SIS .

Year ending June 30. 1907*„„„ .or.1?.0?"™., „ „„1905-Gross earnings  ________ ______________ $41,125,256 $39,214,203 $36,213,245
Net earnings................................................ $10,156,859 $9,860,834 $9,593,505
N et, Including other Income__________$10,861,218 $10,482,919 $10,181,094

O FFICERS.— Pres , Lucius Tuttle; 4th V .-P . and General Auditor, 
W . J. Hobbs: Treas., Herbert E . Fisher. Office, Boston.

Directors— John L . Blllard, Chas. F . Llnsley, Meriden, Conn.; Samuel 
Hemingway, New Haven, Conn.; Frank T . Brown, Norwich, Conn. Luctu-i 
Tuttle, Richard Olney, J. M. Prendergast, S. N . Aldrich, Boston; Joseph 
H . White, Moses Williams, Brookline, Mass.: Samuel C. Lawrence, Med
ford; A . W . Sulloway, Franklin, N . H .; W m . Whiting, Holyoke, Mass.; 
Fredk. C. Dumalne, Concord, Mass.: Edwin F. Greene, Wayland, Mass.; 
Fred E . R lchar's, Portland, Me : Edward P. Ricker, South Portland, Me.—  
(V. 87, p. 613, 676, 932, 935. 1009.)

BOSTON & PROVIDENCE R R . — Owns Boston Mass., to Providence, 
R. I ..  44 miles; branches 20 miles. Leased 99 years April 1 1888. to Old 
Colony R R .; rental 10%  yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony R R .— (V. 84 p. J487.)

BOSTON REVERE BEACH & LYNN R R . — Owns narrow-gauge road 
from Lynn to East Boston. Mass.. 9 miles, connecting with Boston by com
pany’s ferry-boats; Wlnthrop Division, East Boston to Wlnthrop. 5 miles. 
In Sept. 1908 $379,100 stock was acquired by Estabrook & Co. V . 87, p. 
676. Of the 4)4s of 1897, balance unissued Is for Improvements. V . 65, 
p. 68; V  83, p. 379. Notes payable July 1 1908, $345,000.

D IV  DS. 1 1888-91. ’02. ’93. '94. ’05. 96. ’ 07 t o ’0 5 . ’0 6 . ’07. 1008.
Per cent_____ j 7 yearly 5 ) /  5 4 )4 4 3 2 yearly 4 5 6

Y r .en d .J u n  30—  Cross. Net. Int.&taxes. Dlvs. paid. Bai.,sur.
1907-08.............................$834,021 $123,415 $71,332 (6% )$51,000 $1,083
1906-07   819,073 105,581 61,802 (5% ) 42,500 1,278-
— V . 81.'p . 1722; V . 83, p. 270, 370; V . 84, p. 1365; V . 87, p. 676.)

BOSTON TERM INAL CO.— Owns Southern Union Depot In Boston 
opened In 1890. V . 68, p. 40; V . 69, p. 501. Boston & Albany. New Eng
land, Boston & Prov.. Old Colony anti N. Y . N . II. & Hartford R R . Cos. 
each owns one-fifth of the $500,000 capital stock and pay as rental In monthly 
Installments sums sufficient to pay all expenses, charges. Interest on bonds 
and 4 %  on stock. These companies are Jointly liable for any deficiency In 
case of foreclosure. Reg. lnt. payable Q-F; coupons F & A .— (V. 87, p. 224.)-

BRINSON R Y .— Projected from Savannah, Ga., northwest to Athens 
180 miles, of which 25 miles from Savannah to beyond Springfield com
pleted In March 1908. Stock authorized, $1,000,000, which may be in
creased to $5,000,000. Stockholders April 6 1908 authorized an Issue of 
$2,250,000 bonds at $10,000 per mile for the first 100 miles and $15,000 
per mile for remainder of road. V . 86, p. 720, 1158. President, Geo. M. 
Brinson. Office, Springfield, G a.— (V. 86, p. 720, 1158.)

BUFFALO CREEK RR.— Owns 6 miles of terminal road In Buffalo, N .Y -  
In December 1889 leased for term of charter less one day to the Lehigh Val 
ley and the Erie R R ., which together own entire capital stock of $250,000. 
Rental Is Interest on bonds and 7 %  on stock.— (V . 84. p. 50.)

BUFFALO ROCHESTER & PITTSBURGH R A I L W A Y — (Sec M a v.i —  
Operates from Butlalo and Roch.. N. Y . ,  to bituminous coal regions

Lines owned In fee—  Miles
Buffalo Creek, N . Y . ,  to Mt.

Jewett, Pa----------------------------------- 100
Clarion Jet. to Lindsey, Pa---------------  60
Rochester to Ashford, N. Y ............. 94
Charlotte, N . Y . ,  to Lincoln Park 10
Indiana Branch----------------------------- 63

Trackage (Concluded)—  Miles.
Willow Grove to Pittsburgh, P a . T  
Penn. R R .— Penn. R R. Jet. to

Shuman Run Y , Pa____________  10
O ther........ ........................   6

Leased— Stock not owned—  
Allegheny & Western— a

Five branches_____________________  2 0 1 Punxsutawney to Butler, P a .,
&c____ ______ ____________________ 66

Clearfield & Mahoning— a
Clearfield to Beech Creek R R . .  26 

Mahoning Valley R R _____________  2

Trackage—
Erie— Mt. Jewett to Clarion J e t ..  21 
Baltimore & Ohio—

Butler. Pa., to Newcastle---------41
RlboldJct. to Allegheny C ity .. 33
Total Julv 1907 (a See separate statement for this company)..................568
O R G AN IZA TIO N , ETC.— Successor In March 1887 to the Rochester & 

Pittsburgh, which was foreclosed In Oct. 1885, per plan In V . 41, p. 516.
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal- 

& Iron Co. was owned (V. 66, p. 1088) and through that company In May 
1806 control was acquired of the Jeflerson & Clearfield Coal & Iron Co. (see 
that co. under ‘ ‘ Industrials” ) with $3,000,000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 
general mtge.) to the Mahoning Investment Co., having $4,200,000 author
ized stock in $100 shares. In consideration of $4,125,000 stock, the latter 
being distributed Dec. 1906 pro rata In proportion of 25%  among the 
holders of Ry. common and preferred stocks. V . 83, p. 1468. V . 85 p. 
41-1, 415; report, V. 87, p. 542. For bonds of these coal companies see 
Mlscel. Cos. Clearfield & Mahoning securities are guaranteed; Allegheny 
& Western, see that co. In Aug. 1901 allied Interests purchased upwards 
of 25,000 acres of coal lands In Indiana Co., Pa. V . 75, p. 183, 347. Lake 
Ontario Car Ferry, V . 83, p. 329; V . 87, p. 486.

STO C K .— The stockholders voted Nov. 21 1904 to Increase the common 
stock from $9,000,000 to $12,000,000; $1,500,000 was subscribed for In 1005 
by stockholders at par. V . 79, p. 685, 1005; V . 80, p. 116.

D IVS. (% )—  1 ’07. ’08. ’99. ’00. ’ 01. ’ 02. '03. ’04 to ’06. 1907. 1908.
Preferred.............) 1 2  2 6 6 6 6 6 yearly. 6 6
Common............... J  ...................... 4 4 5 J* 6 yearly. 5 j j  4)4

In 1907, on com.. Feb., 3 % ; Aug., 2 )4 % ; 1908, Feb., 2)4 % ; Aug., 2 % .  
The Mahoning Investment Co. In Aug. 1907 and March 1908 also paid 2%  

dividend on Its stock, thus offsetting the reduction; Aug. 1008, 2 % . Com
pare “ Organization”  above. V . 85, p. 283.

BONDS.— General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures of 1897 In the treasury are convertible into com 
mon stock at par and subject to call at 102)4; they arc to be secured by any 
subsequent mtge. unless made for refunding existing prior liens or for ex
tensions exclusively. See V . 64, p. 706; V . 73, p. 1000, 1111.

Stockholders voted April 25 1907 to authorize a mtge. to secure an Issue 
of $35,000,000 50-ycar consols to bear not over 4 )4 %  Interest, of which 
$3,000,000 Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly In 1008 or 
subsequent calendar years, or such larger amount In any year as stock
holders may authorize. V. 84, p. 867, 1306; V . 85, p. 30, 414; V . 86, p. 
336; V . 87, p. 1009.

A  sinking fund of 5%  will retire series A , B & C equipment hood3 annually 
on May 1. If purchasable at or below par; otherwise to be applied to tne pur
chase of additional equipment. V . 68, p. 1131; V. 71, p. 501; V . 73, p. 348. 
Series D and E have an annual sinking fund of 6 %  for purchase of bonds 
Sept. 1 and May 1. respectively, at 105 and Interest; If not purchasable, 
bonds may be drawn by lot; Series E may also be called as an entirety at 105. 
Series F may be purchased by sinking fund at not over par or drawn by lot 
at par and may also be drawn at 102 and Interest on any interest day. V .84 
p. 1365; V . 85, p. 283. 414, 863. Real estate mtges . 5 ) 4 % . $60,000.

E A R N IN G S .— 2 m os., /1 9 0 8 ................. Gross, $1,270,095; net, $361,210
July 1 to Aug. 31. (1907_________ Gross, 1,554,018; net, 604,815

A N N U A L  R E P O R T .— Fiscal year ends June 30. The annual meeting 
Is held at New York on the third Monday In November, rhe report for 
1907-08 was given at length In V . 87, p. 485. In 1007-08 carried $5,840,24 
tons of bituminous coal (out of 8,033,500 total tons of freight moved), 
a g a l n s  6 184,150 In 1906-07.
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Buff Roch & Pittsb— (Concl)— R & P con M g .U n .c*  
B R & P first gen mtge ($10,000,000) g o ld .-_ ljn .c »  

Lincoln Park & Charlotte 1st M gold guar. -U n .c*  
B R & P consol mtge $35,000,000 go !a ..C e.x .c*& r  
Construction & Improv’ t notes (V 83 p 1 5 2 2 ).. c 
Equipment bonds $50u,000 gold s f Ser A ____ Q.e*

do do B & C($995,000 Ser B)each gold s f .G
do do D $2,000,000 gold red 105 sink fund,
do do E $2,000,000 gold red 105 sink fund.,
do do F $3,000,000 gold red sinking fu n d ...

Buffalo & Susquehanna RR— Common stock guar 4%  
Preferred stock 4 %  non-cumulatlve guaranteed 4%
First M gold sinking fund redeem at par___Me c*&r
First refunding mortgage gold (see text)..A lp ,c*& r  

Buffalo & Susq Ry— First M $6,000,000 go d_Us.c*&t 
Equipment trust bonds $44,000 due seml-an Usm c 

do do Ser B (V 85 p 39) $27,000 S -a .. Usm
do do Ser C (V 85 p 283) $45,000 s-a PeP
do do Ser D $15,000 semi annually..............

Buffalo Terminal Association— See Wabash R R . 
Bullfrog-Cioldtield RR —See Tonooah & Tidewater Rv 
Burlington Cedar Rapids & Northern— See Chicago R  
Burlington & Missouri Valley— See Chicago Burllngto 
Burr’ s Ferry Browndel & Chester— First M g o ld -.x c*  
California Pacific— See Southern Pacific R R .
Cal W  RR & N— 1st M $700,000 gold guar s t (text) .c *
Cambria ic Clearfield— IstM  ($2,000,000) g ____ (lP.c*

Bell’s Gap consol M sink fund not d ra w n ...G u P .c*
Clearfield & Jefferson first mortgage............... QuP.c*
Pennsylvania & N W  gen M $2,500.000...........(IuP.c+
Cambria & Clearfield general mortgage gold________

Camden & Burlington County— Stock 6 %  guaranteed 
First M g gu p & I by Un N J R R  & Can C o .-G P .c*  

Canada Atlantic— 1st M g Ottawa to Lacolle & c.F  c* 
Consol 1st mtge $16,000,000 gold guar prln & In t..
Ottawa Arnprlor & Perry Sound first mortgage____
Pemb South 1st M, guar____________________ _______
Central Counties first mortgage Interest rental..........

Canada Michigan & Chicago— 1st M (see V  63 p 838)

M ile s
of

Road

260
275

10
348

102
265

ock Is! 
n & Q

27
103

30
46
76

392
30
30

138

261

Date
of

Bonds

1882
1887
1889
1907
1906 
1899

1900-1
1902
1904
1907

1893
1901
1903
1906
1907 
1907 
1907

and & 
ulncy. 

1907

1905
1891
1882
1886
1890
1005

1857
1889
1905

1906

Size, or 
Par 

Value

$1,000
1,000
1,000

1.000 &c
1.000 &c 

1,000 
1,000 
1,000 
1,000 
1,000

50
50

500 &c
1.000 &c
1.000 &c 

1,000 
1,000 
1,000 
1,000

Pacific R

1,000

1,000 
1,000 

500 &c 
500 &c 

1.000 
1,000 

25
1.000 
1.000 

$ or £

1.000

Rate
%

IN T E R E ST  OR D IV ID E N D S

383.000
1.279.000

145.000 
1.000,000  
1,021 ,000
1.255.000  

381,025
350.000 

2,908,240
11,476,404

1,000,000
150.000
380.000 

Worthless

When
Payable

J & D 
M & S 
J &
M & N 
F & A  
M & N 
M & N 
M & N 
M & N 
A & O 

July 
Q— M 

A & O 
& J 
& N 
& J 

A  & O 
F & A  

& A

and Co. 

A & O

& J 
& J 
& O 
& J

& J

M & S

Where Payable, and by 
Whom

36 Wall St, New York 
do do
do do
do do
do * do
do do
do do
do do
do do
do do

Checks mailed N Y  
Harvey Fisk & Sons N Y 
Fisk & Robinson, N Y  
Fisk & Robinson, N Y  
N W  Harris & Co, N Y  
N W  Harris & Co, N Y  
Fisk & Robinson, N Y  
Penn Co for Insur, &e

Commonwealth Tr Co StL

First Tr & Sav Bk. Chic 
Broad St Station, Phlla 

do do
do do
do do
do do

Broad St Station, Phlla 
do do

Bank Mont .N Y  & Mont
do do & Lond

Bonds— PrincU 
pal. When Due 

Stocks— Last 
Dividend

Dec 11922  
Sept 1 1937 
Jan 1 1939 
May 1 1957 
Aug 1 1909 
May 1 1919 
May 1 ’20-’21 
Nov 1 1919 
May 1 1922 
Apr 11927  
July 1 1908 4 %  
Sept 1 1908 1%  
Oct 1913 
Apr 1 1951 
Apr 1 1953 
Jan ’On July ’ 16 
A p r ’00 Apr '17 
Feb '09-Aug ’ 17 
Feb ’Ow-Aug ‘ 17

Apr 1 1937

July
Jan
Apr
Jan
Jan
Feb
July
Feb
Jan
Jan

1909-1926 
1 1941 
1 1913 
1 1927 
1 1930 
1 1955 
1908 
1 1927 
5 1909 
1 1955

3%

Sept 1 1956

BUFFALO ROCHESTER & PITTSBURGH R Y. (Concluded).
Year end. June 30—  1908.

Miles June 30___________  568
Gross earnings----------------- $8,263,595
Net earnings______________ $2,914,335
Other Income....................  144,550

Total receipts...................$3,058,885
Int. on bonds, &c............. $1,021,868

1907. 
569

$8,595,916
$3,149,921

70,664

$3,220,585
$836,113

500,087
653,931

(6)360,000
(6)630,000

1906. 
568

$7,797,248
$3,000,882

32,204

$3,033,086  
$800,289 

492,867  
623,4 27 

(6)360,000  
(6)630,000

1905.
538

$8,138,275
$2,848,733

22,805

$2,871,538  
$793,174 

485,835 
618,774 

(6)360,000  
(6) 540,000

R en ta ls ................................. 500,668
Sink, funds, extr., & c._ 573,686
Dividend on preferred.. (6)360,000 
Dividend on common___ (5)525,000

Balance, surplus*.............  $77,662 $240,454 $126,503 $73,755
O FFIC ER S.— Pres., A . G. V ates, Rocnester; V .-F .,  Adrian Isclln Jr. 

and W . Emlln Roosevelt, N . Y .;  Treas., J F. Dinkey, Rochester; Sec., 
J. H. Hocart. N. Y .

Directors— Henry G. Barbey, A . G. Yates, A . Isclln Jr., W m  E. Iselln, 
A . Lanfear Norrle, Walter G. Oakman. C. O’ D . Iselln, J. II. Hocart, 
W . Emlen Roosevelt, Ernest Tselln, Oscar Grlsch, John L. Rlker and 
Samuel Woolverton. New York office. 36 W all St.— (V . 87, p. 1009.)

BUFFALO & SUSQUEHANNA R Y .— (See M ap.)— Owns from Wells- 
vllle, N . Y . ,  to Buffalo, 86 miles, and leases the Buffalo & Susquehanna RR. 
for 999 years from July 1 1907 for Interest on bonds and guaranteed divi
dends of 4 %  yearly on the capital stock. By this lease and its ownership 
of the entire com. stock of the B. & S. R R ., the company controls road ex
tending from Wellsville, N . Y . ,  to Sagamore, P a ., about 60 miles north of 
Pittsburgh, which, with Its several branches, has a total mileage of about 
281 miles. Total mileage owned and leased, 368.

The plants of the Buff. & Susa. Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V. 75. p. 922; V . 79, p. 2061, 2091-92) are located on the 
lines of the B. & S. R R . The Buff. & Susq. Iron Co., owning two blast 
furnaces at Buffalo, acquires Its entire supply of coal and coke from the 
plants of the Powhatan Coal & Coke Co. See V . 75, p. 922; V . 79, p 2061 
2092. Connection Is made at Buffalo with the Buff. & Susq. SS Co ’ 
owned by affiliated interests.

STOCK — Authorized, $10,000,000; Issued, $10,000,000* par. $100.
B ON DS.— The first 50-yr. gold 4J^s (authorized issue $6,000,000 all 

outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad In New York State: also by deposit with the 
trustee of all the $4,656,900 com. stock of the Buff. & Susq. R R . Co V  
74, p. 1040. See V . 76, p. 503: V . 79, p. 2695. The $1,200,000 eaulp" 
trust 5 %  bonds of Aug. 1907, Series C & D, are due $60,000 semi-annually' 
beginning Feb. 1908. Pres., Chas. W . Goodyear. V  86, p. 107. y ‘

B UFFALO  & SU SQ U EH AN N A R R .— Owns from Sagamore, P a ., to 
Wellsville, N . Y . ,  with several branch lines, Including 17 miles trackage 
Total mileage, 280.70. From July 1 1007 the company Is leased to the 
Buffalo & Susquehanna Railway for rental of interest on bonds and divi
dends of 4 %  on capital stock. V . 85. p. 1266.

Stock.— Common stock, all except directors shares, owned by B . & S. 
Ry , $4,656,900; par of shares $50. Pref., $4,000,000 4 %  non cum .; par, 
$50. See application to list, V . 78, p. 2389; V . 8 2 , p. 568.

Dividends.— On com ., 4 %  In 1895 and 5%  yearly to 1907; In 1907, 4 %  
paid Q-J. Under lease to B. & S. R y. dividends are payable annually 
July 1. On pref., 1 %  quar. Mch. since date of Issue, beginning Sept. 1902.

Bonds.— The 5s of 1013 have been reduced, by the operation of the sinking 
fund and by refunding Into 4s of 1951, to $97,000. They are subject to call 
at par for sink. fd. In order of numbers, beginning with highest. V . 65, p.234.

The 4s of 1951 are secured by a first refunding mtge. on the entire prop
erty, subject only to $97,000 first 5s above mentioned, and are further 
secured by deposits of purchase money mortgages aggregating $3,000,000  
on coal lands estimated to be worth $6,000,000; outstanding, $9,492,000.

Further amounts may be Issued at not over $25,000 per mile for the con
struction or acquisition of additional road; also for new terminals. Total 
authorized Issue, $15,000,000; but additional amounts at $15,000 per mile, 
may be Issued for double-tracking mileage already covered by the mtge. 
Sinking fund of 3 cts. per ton of coal mined by coal companies mortgaged 
Is Invested In the bonds If purchasable at not exceeding 110% ; otherwise 'n 
securities legal for savings banks. Bonds so purchased are kept alive In 
sinking fund. V . 73, p. 610, 899; V . 84, p. 748.

Report.— For year ending June 30 1907, V . 85, p. 1266, showed 
iscal Gross Net (over Other Total Total Balance

Years earnings. taxes.) income. income, deduct’ns. fordivs 
1006-07.$1,853,857 $539,198 $189,393 $728,591 $490,235 $238 356
1905-06. 1,522,740 535,213 137.613 672,826 426,320 246!506

BUFFALO & SU SQ U EH AN N A COAL & COKE CO.— This company 
the stock and 1st mtge. bonds of which are owned by the B. & S. RR., owns 
coal lands at DuBoIs, TroutvlUe, Onondaga and Sagamore, Pa. These 
lands are estimated to be underlaid with about 104,000,000 tons of coal 
Twelve mines In operation. V . 77. p. 1301; V . 79, p. 2091-92; V . 82 d ’ 
1322; V . 85. p. 1266. The 2d mtge. bonds, $2,200,000 on June 1 1908 
were outstanding In the hands of tnc public.

PO W H ATAN  COAL & COKE CO.— This company, all of whose bonds 
and stock are owned by the B & S. R R., owns coal lands at Tyler and at 
Sykes, underlaid with about 26,000,000 tons of coking coal. Both Its 
coking plants, with capacity of 800 tons of coke dally, are operated, and are 
shipping to Buffalo for the use of the Buff. & Susa. Iron Co.— V . 85, p. 1266.

BULLFROG-GOLDFIELD RR.— See Tonopah & Tidewater Ry.
“ BURLINGTON.” — See CHICAGO B U R LIN G TO N  & Q UIN CY R R .
BURLINGTON CEDAR RAPIDS & NORTHERN R Y .— In 1903 title was 

acquired by deed by Ch. R. I. & Pac. R y. Co., the holders of the outstanding 
unexchanged stock (about $136.200— total Issue $7,150,000) being guaran
teed 6%  dlvs., J-J., as called for by the lease.— (V. 82, p. 1040.)

BURR’ S FERRY BROW NDEL & CHESTER R Y .— Owns from Rockland 
to Turpentine, Tex., 11 miles, opened about March 1907; extension under 
construction from Turpentine to Browndel, 19 miles. The line as projected

will run from Chester, In Tyler Co., T ex ., east to Burr’s Ferry, about 80 m ., 
and into timber forests In the direction of Alexandria, La. Stock author
Ized, $1,000 per mile; outstanding, $11,000. Bonds (Commonwealth Trust 
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas R R . 
Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on 
11 miles In op ration. V . 85, p. 1401, 1648. .Year end. June 30 1908, 7 
miles, gross, $32,624; net after all deductions (no bonds sold June 30 1908), 
$11,602. Pres., John H . Kirby, Houston, Tex.— (V. 85, p. 1401, 1648.)

C ALG ARY & EDMONTON RY — Owns Calgary, Canada, to Edmonton, 
Canada. 191 miles, and to Fort McLeod, Canada, 104 miles.

In Feb. 1003 a new lease to the Canadian Pacific (which owns entire $1, 
000,000 stock) for 99 years was ratified .under which the 6 %  bonds (£ 1 ,121,
700) were exchanged foranequal amount of debenture stock, on which In
terest Is guaranteed at 4 %  A t the termination of the lease the principal of 
the bonds will be paid at par or a further lease entered Into. V . 76, p. 434; 
V . 77, p. 1224. The stockholders voted on Sept. 20 1904 to Issue bonds to 
build the Lacombe and Westasklwin branches, each about 50 m ., under 
construction; $2,000,000 Issued acquired by Can. Pac. V . 79, p. 1027, 
1265. Proposed bonds on bridges over Saskatchewan River not exceeding 
$1,000,000. See V . 80. p. 116. .

CALIFORNIA-W ESTERN RR. & NAVIGATION CO — Owns Ft. Bragg, 
Cal. , to Alpine, 27 m . Mtge. provides for extension from Alpine to head 
of Noyo River, 9 m ., thence to W llllts, 9 }*  m Stock authorized, $ 1 ,000,000: 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acresof 
timber land. Bonds are guaranteed, prln. and Int., by Union Lumber Co., 
<2n„„re“ ecrTlabl? at 105 at end of any year In reverse of numerical order. The 
$420,000 first Issue matures $20,000 yearly, and remaining $280,000 Is to 
fall due In equal yearly Installments. On June 30 1908 $62,000 of $445,000  
bonds had been retired by sinking fund, accumulation on hand being $71,
047. V . 81, p. 1435. For calendar year 1907, gross, $254,470; net, $82,
262; Int. on bonds, $20,600; bal., sur., $61,662. Pres., Frank Trumbull.—  
(V . 81. p. 1495.)

(THE) CAM BRIA & CLEARFIELD R Y .— Cresson Jet. to near Glen 
Campbell Branch Jet., 50 m .; Belwood to Fordham, 65 m .; Cresson to Ir- 
vona, 27 m .; Kaylor to Black Lick, 37 m .; Vail to Gramplon, 50 m .; Bradley 
Jet. to Cherry Tree, 18 m .; branches, 148 m .; total, 303 m. A consolidation 
Aug. 1 1903. V . 78, p. 828. Stock, $4,833,850, all of which Is owned by 
Penn. R R . Co., which operates road. A  full abstract of mtge. securing 5s of 
1891 was in V . 52, p. 076. Of the bonds, $634,000 first 5s and $425,000 gen. 
4s were on Jan. 1 1008 owned by the Penn. R R . For year ending Dec. 31 
1907, gross. $3,303,570; net, $522,264; other income, $12,590; Int., taxes, 
&c.. $440,537; bal., sur., $94.316.— (V. 77, p. 298.)

CAMDEN & BURLINGTON COUNTY R R.— Owns from Pavonta, N . J .. 
to Pemberton, N . J ., 22.35 miles; branch, Burlington, N . J ., to Mount 
Holly, 7.12 m .; connection with P. & L. B. R R . at Birmingham, N . J .,
0.39 m .; total, 29.86 m. Operated by Penn. R R ., which guarantees 6%  
on stock. Stock $381,925; par, $25. In 1907, gross, $342,212; oper. def., 
$13,760; loss to lessee under rental, $51,175.— (V. 64, p. 373.)

CAN AD A ATLANTIC R Y .— Owns Depot Harbor, O nt., on Georgian 
Bay, via Ottawa to Vermont State line, 400 m .; trackage to Swanton, V t ..  
&c.. 10 miles; leases for 09 years Central Counties R y ., Glen Robertson to 
Hawkesbury, 21 m ., and South Indian to Rockland, 17 m .; owns greater 
part of stock of Pembroke Southern R y. branch from Pembroke to Golden 
Lake, 21 m . (V . 82, p. 451, 1101); total, 468 m The Grand Trunk ac
quired the road and took It over Sept. 30 1905. V . 8 1 , p. 1174

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry 
Sound to Duluth, Milwaukee and Chicago. V . 60, p 954; V. 70. p. 279.

The 50 yr. 4s of 1905 (authorized Issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guaranteed, prln and Int., by the Grand Trunk; 
$2,908,000 Is reserved to retire the outstanding bonds and the remaining 
$2,000,000 for future requirements. V . 79 p. 967, 1131, 1641, 2454; 
V. 80, p. 1058, 1727. 2343.

In Oct. 1906 the Central Counties R y. (leased line) proposed to apply to 
the Canadian Parliament for authority to extend the road, Issue bonds 
thereforand lease, sell or amalgamate with other cos. V . 79, p. 2746; V . 83 
p. 817. As to Pembroke Southern guaranteed bonds, sec V . 82, p. 4 5 1 , noi.

STO C K .— $6 199.100 common and $1,000,000 preferred, all Issued.
R E P O R T.— In 1006-07, gross, $1 067,753; net, $59,509; Int on bonds 

$604 467; rentals and other fixed charges, $25,000! bal., def.. $560.958.—  
(V . 85 p. 599, 863.)

CANADA A1ICHIGAN & CHICAGO.— Bonds worthless.— (V. 63. p.838.)
CAN AD A SOUTHERN R Y.— (See M aps N . Y . Cent. & Hud. Rlv. RR.) —  

ROAD.- —Main line from Suspension Bridge station. Including the Cantilever 
Bridge, to Windsor. O nt., 226 m .; branches to Courtrlght O nt., &c., 231 m .; 
total, 457 m ., of which 85 miles are nominally owned by proprietary com 
panics. Trackage. St. Thomas to London, O nt., 15 m. Double track.152 m .

Detroit River Tunnel, under construction, see Michigan Central R R
O R G A N IZA TIO N , ETC.— The company was chartered In Canada Feb.28 

1868 and debt readjusted In 1878. In 1903 made a new lease to Mich. Cent, 
for 999 years, the latter guaranteeing dividends on the stock at 2 H %  yearly 
to 1910, thereafter 3 % ; also authorizing a mtge. to retire existing bonds 
and pay for Improvements. V . 76, p. 1191, 1247- V . 77, p. 950; V . 84, 
p. 803. The $14,000,000 1st 5s maturing Jan. 1 1908 were extended 5 
years at 6 %  Interest, payable In gold bv the Mich. Cent. R R . V . 85, p. 
1 4 0 1 ,1645. Form, V. 86, p. 1041. —  (V .85. p. 1401, 1015; V. 86, p. 1041.)

CAN AD IAN  NORTHERN ONTARIO R Y — Toronto. O nt., Can., to Sud
bury, 268 m ., completed July 1908. Branch proposed to French River, on 
Lake Huron, connecting by steamship with Port Arthur. Under con
struction from Hawkesbury to Ottawa, to be continued to French River 
Junction and later from Ottawa to Toronto. V . 83, p. 154, 212. Stock 
authorized, $1,000,000. Controlled by Canadian Northern R y. The de
bentures are secured by deed of trust to National Trust Co. of Toronto and 
the British Empire Trust Co. of London, and guaranteed, prln. and Int., by 
the Ontario Govt. V. 83, p. 212, 968; V . 84, p. 930; V . 87, p. 346. In 
Feb.1907 the Canadian Govt, was asked to guarantee the bonds at $20,000  
tier mile of a proposed line from a point 9 miles above Parry Sound tolNorth 
Bay, about 75 m. V. 84, p. 449; V . 83, p. 1468.
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R A I L R O A D S

F o r  e xp la n a tion  o f  c o lu m n  h ea d in g s, & c . ,  sec n otes  
on  first page o f  tab les.

C a n a d a  S o u t h e r n — S t o c k .......... ................._ ..............— ..............
F i r s t  M  e x t  In 1 9 0 8  (C a n  m o n e y )  S e e  V  6 3  p  1 8 8 , .  
S e c o n d  M  f o r  $ 6 ,0 0 0 ,0 0 0  (C a n  m o n e y )  d o  c & r
L e a m i n g t o n  &  S t  C la i r  1 s t  M  g  g u  p  &  I ( e n d ) ____c *

C a n a d ia n  N o r t h e r n  O n t a r io — D e b  s t o c k  $ 2 0 ,0 0 0  p e r m  
C a n a d ia n  N o r — L  M a n  R y  &  C a n  C o  $ 8 ,0 0 0  p  m l

C a n a d ia n  N o r t h  D l v  $ 8 ,0 0 0  p e r  m i l e __________ I G u a r .
M a n i t o b a  &  S  E  (a s s u m e d ,  $ 8 ,0 0 0  p e r  m ile  I
G i l b e r t  P la in s  B r a n c h  $ 8 ,0 0 0  p e r  m i l e ________ 3 b y
O n t a r io  D l v  1 s t  M  d e b  £ 4 0 , 7 0 0  a r e  4  3 4 s _______  M a n .
M a n i t o b a  B r a n c h  l i n e s . . __________ ______________ ( G o v t .
F ir s t  c o n s  d e b  M  (M a n  l in e s )  $ 1 0 ,0 0 0  p  m . c & r j
M a n i t o b a  l in e s  s e c o n d  m o r t g a g e __________________
G u n f l ln t  B r a n c h  b o n d s  $ 1 0 ,0 0 0  p e r  m i l e ___________
E r w o o d  e x t e n s i o n  b o n d s __________________________________
M a n i t o b a  P r o v i n c i a l  b o n d s ,  $ 8 ,0 0 0  p e r  m i l e __________
P e r p e t u a l  c o n s o l  d e b e n t u r e  s t o c k  (V  8 1  p  1 6 0 9 ) . . .  .  
F i r s t  M  d e b  s t k  $ 1 3 ,0 0 0  p  m  g u a r  b y  C a n a d ia n  G o v t  
Q u ’ A p  L o n g  L a k e  &  S a s k  1 s t  M  £ 1 , 0 5 0 , 0 0 0  g u a r  . .  
1 s t  la n d  g r a n t  M  r e d  1 1 0  ( m o n e y  d e p o s  t o  r e d e e m )

d o  d o  £ 1 ,0 2 7 ,4 0 0 ........................... ..............
I m p e r i a l  R o l l i n g  S t o c k  1 s t  M  s e r  A p a r t  d u e  y e a r l y .

s e r  B  t o  F  $ 2 1 0 ,0 0 0  d u e  y ’ r ly
s e r  G  $ 4 5 ,0 0 0  d u e  y e a r l y ____
s e r  H  $ 6 0 ,0 0 0  d u e  y e a r l y ____
s e r  IC $ 1 0 0 ,0 0 0  d u e  y e a r l y . ,  
s e r  L  $ 2 5 0 ,0 0 0  d u e  y e a r l y . ,  
p a r t  d u e  y e a r l y  ( V  8 5  p  5 9 9 )  
s e r  N  & 0 5 2 0 0 ,0 0 0  d u e  y l y . c - t  
s e r  P  $ 1 0 0 ,0 0 0  d u e  s e m  - a n .
s e r  R  $ 1 7 0 ,0 0 0  y r l y . .............c *

.  o r  c o n s  M  $ 7 , 9 6 2 , 0 0 0 ( t e x t ) ____
P e r p e t u a l  g u a r a n t e e d  d e b e n t u r e  s t o c k  ( s e e  t e x t ) . . .

C a n a d ia n  P a c i f i c — S t o c k  $ 2 0 0 ,0 0 0 ,0 0 0  a u t h o r i z e d _____
P r e f e r r e d  s t o c k  l i m i t e d  t o  4 %  n o n - c u m u l a t l v e _____ r
C a n a d a  C e n t r a l  R R  s e c o n d  m o r t g a g e  ( n o w  f i r s t ) ___
C a n a d ia n  P a c i f i c  f i r s t  m o r t g a g e  d e b e n t u r e s  s t e r l i n g .
1 s t  M o r t  o n  A l g o m a  B r  g ___________________ ______c * & r
C o n s o l  p e r p e t u a l  d e b e n t u r e  s t o c k __________ _________

do do
do do
do do
do do
do do
do do
do do
do do
do do

Can Nor Quebec— (

M i l e s
o f

R oa d

D a te
o f

B o n d s

S i z e ,  or  
P a r  

V a  u e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l; W h e n  D u e  

S to ck s— L a st  
D iv id e n d

R a te
%

W h e n
P a y a b le

W h e r e  P a y a b le , a n d  b y  
W h o m

4 5 7 _____ 1 0 0 1 5 ,0 0 0 ,0 0 0 S e e  t e x t F & A G r a n d  C e n t r a l  S t a t l o n N  Y A u g  1 1 9 0 8  1 34
4 0 4 1 8 7 8 1 ,0 0 0 1 4 ,0 0 0 ,0 0 0 6 g J & J U n io n  T r  C o  N e w  Y o r k J a n  1 1 9 1 3
4 0 4 1 8 8 3 1 ,0 0 0  & c 6 ,0 0 0 .0 0 0 5 M & S d o  d o M c h  1 1 9 1 3

16 1 8 9 5 1 ,0 0 0 1 3 0 ,0 0 0 4 g A & O A g t s  B k  o f  M o n t r e a l  N  Y O c t  1 1 9 4 5
2 6 8 1 9 0 6 £ 1 , 6 1 5 , 0 6 8 3 > 4 \r 5? m J u l y  1 0  1 0 3 6
1 2 5 1 8 9 6 £ 1 0 0 £ 1 0 ,0 0 0 4 A u g  1 1 9 2 6
1 7 7 1 8 9 9 £ 1 0 0 £ 2 3 3 ,7 0 0 4 F & A F e b  1 1 9 2 9
1 08 1 8 9 9 £ 1 0 0 £ 1 0 8 ,2 0 0 4 F & A C a n  B k  o f  C o m ,  N Y ; & L o F e b  1 1 9 2 9

2 7 1 9 0 0 £ 1 0 0 £ 1 . 7 0 0 4 N o v  1 1 9 3 0
2 8 7 1 9 0 1 £ 1 0 0 £ 1  1 8 0 ,6 0 0 4 &  4 3 4  g J & D  3 0 L o n d o n  a n d  T o r o n t o J u n e  3 0  1 9 3 0

$ 1 0  1 ,0 0 0 4 J & D  30
____ 1 9 0 4 £  o r  $ £ 2 , 4 3 6 , 2 0 0 4 J &  D  3 0 L o n d o n ,  T o r o n t o  &  N  Y J u n e  3 0  1 9 3 0

3 5 4 .0 0 0
6 7 1 9 0 3 1 ,0 0 0 6 6 9 ,0 0 0 4 3 4

6 9 3 .9 0 0 4 3 4 J &  D  3 0
5 0 0 3 4 9 ,0 0 0 4 O c t  1 1 9 3 0

_____ £ 1 0 0 2 4 ,0 5 4 ,7 1 6 4 J  &  D  3 0 L o n d o n ,  E n g I r r e d e e m a b l e
1 9 0 3 £ 1 . 9 2 3 , 2 8 7 i M  3 1 -S 3 0 d o J u l y  1 0  1 9 5 3

2 4 9 1 9 0 6 £ 9 2 2 ,3 0 9 4 J & J J u l y  1 1 0 3 6
£ 1 0 0 2 .0 0 0 ,0 0 0 4 g F & A F e b  1 1 9 1 9

1 9 0 7 S e e  t e x t 4 J & J
1 9 0 2 $ 1 ,0 0 0 7 0 0 ,1 4 8 5 g M & N C  B k  o f  C o m  N  Y ;  o r  T o r N o v  1 1 9 0 9 -  1 2

____ 1 9 0 3 $ o r  £ 1 ,0 5 0 ,0 0 0 5 F & A d o  o r  L o n d o n .  E n g A u g  1 1 9 0 9 - ’ 13
1 9 0 4 $ o r  £ 2 7 0 ,0 0 0 5 M & S d o  T o r o n t o  o r  L o n S e p t  1 1 9 0 9  1 4
1 9 0 4 4 2 0 ,0 0 0
1 9 0 5 5 0 0  & c 7 0 0 ,0 0 0 4 3 4  g A & O N  Y , L o n d o n  o r  T o r o n t o O c t  1 1 9 0 9  1 5
1 9 0 6 5 0 0  & c 1 .9 5 0 .0 0 0 4 3 4  g J & 1) d o  d o
1 9 0 6 5 0 0  & c 4 5 0 ,0 0 0 4 3 4  g M & N d o  d o N o v  1 1 9 0 9 -  1 6
1 9 0 7 1 .8 0 0 ,0 0 0 4 3 4  g .1 tk I) d o  d o J u n e  1 1 9 0 9  ’ 1 7
1 9 0 7 5 0 0  & c 1 ,8 0 0 ,0 0 0 4 3 4  g F tk A d o  d o F e b  ’ 0 9 - A u g  T 7
1 9 0 8 5 0 0  & c 1 ,7 0 0 ,0 0 0 4 3 4  g M & S d o  d o M c h  1 1 9 0 9 - 1 8
1 9 0 4 S e e  t e x t 4 A & O C a n  B k o f  C o m , N Y ; & T o r O c t  1 1 9 3 4

£ 1 , 0 0 0 , 0 0 0 4 ■ T A D  31
1 0 0 1 4 6 .0 1 6 ,0 0 0 S e e  t e x t A & o L o n d  &  3 1  P i n e  S t  N  Y S e p t  3 0  1 9 0 8  3  34

_____ 1 0 0 4 8 ,8 0 3 ,3 3 2 4 A & o C o m p a n y ’ s  O ' l l c e ,  L o n d O c t  1 1 9 0 8  2 %
2 6 9 1 8 8 0 £ 1 0 0 9 7 3 ,3 3 3 6 V a r i o u s M o n t r e a l N o v  1 1 9 1 0

3 ,2 2 1 1 8 8 5 £ 1 0 0  &C 3 4 .9 9 8  6 3 3 5 g J & J B a r i n g  B r o s  & C o ,  L o n d J u l y  1 1 9 1 5
183 1 8 8 8 £ 1 0 0  & c 3 ,6 5 0 ,0 0 0 5 g J & .1 B a r i n g  B r o s  &  C o , L o n d o n J u l y  1 1 9 3 7
. . . 1 8 8 9 £1 & c 1 1 5 .6 5 7 .0 7 8 4 J & J C o m p a n y ’ s  o f f i c e .  L o n d . I r r e d e e m a b l e

I n  J u l y  1 9 0 8  t h e  C a n a d ia n  G o v e r n m e n t  a g r e e d  t o  g u a r a n t e e  t h e  p r i n 
c i p a l  a n d  I n t e r e s t  o f  3  3 $ %  5 0 - y e a r  b o n d s  o r  d e b e n t u r e s  t o  b e  I s s u e d  a t  
$ 1 3 ,0 0 0  p e r  m i l e  o n  6 0 9  m i l e s  o f  b r a n c h e s  In  M a n i t o b a  o r  S a s k a t c h e w a n .  
V .  8 7 ,  p .  2 2 5 ,  3 4 6 .

I n  I 9 u 8  t h e  P r o v i n c e  o f  O n t a r i o  a g r e e d  t o  g u a r a n t e e  $ 2 ,5 0 0 ,0 0 0  4 0 - y e a r  
3 H %  b o n d s ,  o f  w h i c h  $ 1 ,0 0 0 ,0 0 0  w i l l  b e  I s s u e d  t o  c o n s t r u c t  5 0  m i l e s  a t  
$ 2 0 ,0 0 0  p e r  m i l e .  I n c l u d i n g  a  p r o p o s e d  l i n e  t o  t h e  M o o s e  M o u n t a i n  I r o n  
d e p o s i t s  a n d  t h e  G a r s o n  m in e s  a n d  t h e  r e m a in i n g  $ 1 ,5 0 0 ,0 0 0  o n  a c c o u n t  o f  
t e r m i n a l s  In  T o r o n t o . — ( V .  8 7 ,  p .  9 6 ,  3 4 6 . )

CANADIAN NORTHERN QUEBEC RY.— O w n s  m a i n  l in e  b e t w e e n  R l v l -  
e r e - a - P I e r r e ,  o n  l in e  o f  Q u e b e c  &  L a k e  S t .  J o h n  R y . ,  t o  H a w k e s b u r y  o n  
t h e  C a n a d a - A t l a n t l c  R y . , 1 6 9  m . ;  b r a n c h e s ,  5 9  m . ;  J o l l e t t e  t o  M o n t r e a l ,  3 7  
m . ;  t o t a l ,  2 6 5  m .  e x t e n s i o n  f r o m  G a r n e a u  J e t .  t o  Q u e b e c ,  9 0  m . ,  t o  b e  
c o m p l e t e d  In  1 9 0 8 . O w n s  e l e v a t o r ,  c a r  s h o p s  a t  Q u e b e c ,  & c .  V .  7 1 ,  p .  
1 2 2 0 .  S t o c k ,  c o m . .  $ 4 ,5 5 0 ,0 0 0 ;  p r e f . ,  $ 3 ,4 5 0 ,0 0 0 .

A m a l g a m a t i o n  J u l y  1 9 0 6  o f  G r e a t  N o r t h e r n  R y .  w i t h  C h a t e a u g a y  &  
N o r t h e r n  a n d  t n e  Q u e b e c  N e w  B r u n s w ic k  &  N o v a  S c o t i a  R y  ( p r o j e c t e d ) . 
V .  8 3 ,  p .  2 7 1 .  O n  J u n e  11 1 9 0 6  t h e  Q u e b e c  N e w  B r .  &  N o v a  S c o t i a  f i le d  
a  m t g e .  V . 8 2 ,  p .  9 8 6 ;  V .  7 9 ,  p .  2 6 9 6 ;  V .  8 3 ,  p .  1 5 5 .

T h e  G r e a t  N o r .  R y .  4 s  o f  1 9 0 5  ($ 7 ,0 6 2 ,0 0 0 )  a u t h o r i z e d  p e r  p l a n ,  V .  7 9 ,  p .  
2 7 0 5 ,  a r e  s u b j e c t  t o  c a l l  a t  p a r  d u r in g  t e n  y e a r s  f r o m  d a t e .  O f  t h e  b o n d s .  
$ 4 ,9 6 2 ,0 0 0 ,  g u a r .  p .  &  I . ,  b y  C a n .  N o r .  R y . ,  w e r e  I s s u a b le  t o  r e t i r e  o l d  b o n d s  
a n d  p a y  o f f  o t h e r  H en s  a n d  d e b t s ,  a n d  r e m a i n i n g  $ 3 , 0 0 0 ,0 0 0 ,  a t  n o t  o v e r  
$ 2 0 ,0 0 0  p e r  m i l e ,  f o r  a d d ’ l m i l e a g e .  G r e a t  N o r .  K ie v ,  i n t g e . ,  V .  8 1 ,  p .  1 3 1 5 .

T h e  s h a r e h o l d e r s  O c t .  2 2  1 9 0 6  a u t h o r i z e d  a n  I s s u e  o f  4  %  p e r p e t u a l  d e 
b e n t u r e  s t o c k  g u a r a n t e e d  b y  t h e  C a n .  N o r . ,  l i m i t e d  t o  a n  a m o u n t  s u f f i c i e n t  
t o  p r o v i d e  f o r  o l d  b o n d s  I s s u e d  b y  G r e a t  N o r .  a n d  C h a t e a u g a y  &  N o r .  a n d  
Q u e b e c  N e w  B r .  &  N o v a  S c o t i a ,  a n d  n o t  e x c e e d i n g  $ 2 0 ,0 0 0  p e r  m i l e  h e r e 
a f t e r  c o n s t r u c t e d  o r  a c q u i r e d .  I n  O c t .  1 9 0 6  h o l d e r s  o f  $ 1 ,5 1 4 ,5 0 0  o f  t h e  
$ 5 ,4 6 2 ,0 0 0  G t .  N o r .  R y .  b o n d s  a n d  a l l  o f  t h e  C h a t e a u g a y  N o r .  a n d  Q u e b e c  
N e w  B r .  & N o v a  S c o t i a  b o n d s  h a d  c o n s e n t e d  t o  e x c h a n g e  t h e i r  b o n d s  f o r  
t h is  d e b e n t u r e  s t o c k ,  a n d  £ 1 , 0 0 0 , 0 0 0  I s s u e d  t h e r e f o r  w a s  s u b s c r i b e d  f o r  b y  
t h e  p u b l i c .  V .  8 3 ,  p .  0 6 8 ;  7 5 1 ;  V .  8 4 ,  p .  6 9 3 ,  7 4 8 .

P r e s . ,  D .  B .  H a n n a ,  T o r o n t o .  N .  Y . — ( V .  8 4 ,  p .  6 9 3 ,  7 4 8 . )

I n  J a n .  1 9 0 5  t h e  M a n i t o b a  G o v e r n m e n t  w a s  a s k e d  t o  g u a r a n t e e  a d 
d i t i o n a l  b o n d s  V .  8 0 ,  p .  7 1 0 .

T h e  O n t a r i o  D i v i s i o n  4  34s  (s e e  V .  7 2 ,  p .  3 3 8 ,  4 3 7 )  w e r e  m o s t l y  In  1 9 0 2  
e x c h a n g e d  f o r  4 s ,  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  G o v e r n m e n t  o f  
M a n i t o b a .  V .  7 4 ,  p .  8 8 2 ;  V .  7 5 ,  p .  1 3 9 8 ;  V .  7 1 ,  p .  2 3 5 .  I n  A u g .  1 9 0 8  
a  m o r t g a g e  w a s  f i le d  t o  t h e  B r it i s h  E m p i r e  T r u s t  C o .  a n d  N a t i o n a l  T r u s t  
C o . ,  a s  t r u s t e e s ,  t o  s e c u r e  a n  Is su e  o f  n o t  e x c e e d i n g  £ 1 ,0 2 7 ,4 0 0  f i r s t  m o r t 
g a g e  4 %  l a n d  g r a n t  d e b e n t u r e  s t o c k  a n d  b o n d s .  V .  8 7 ,  p .  4 7 9

I n  1 9 0 3 - 1 9 0 5  £ 2 ,9 4 2 ,7 5 0  perpetu al con solid ated  debenture stock, w a s  I s s u e d  
t o  a c q u i r e  s e c u r i t i e s  o f  c o n t r o l l e d  n r n p e r t l e s .  Tn A p r i l  1 9 0 8  £ 2 .< '0 0 .0 0 0  
w a s  s o l d .  V .  7 6 ,  p .  1 2 4 7 ;  V .  7 7 ,  p .  8 7 ;  V .  8 0 ,  p . 9 9 6 ;  V .  8 1 ,  p .  1 6 0 9 ;  V .  8 6 ,  p .  
1 0 9 9 ;  V .  8 7 ,  p .  3 6 .  A s  t o  I m p e r i a l  R o l l i n g  S t o c k  5 s  o f  1 9 0 2 ,  s e e  V .  7 5 ,  p .  
1 3 5 3 ;  o f  1 9 0 3 ,  V .  7 7 ,  p .  1 7 4 6 ,  1 8 7 3 ; o f  1 9 0 4 ,  V .  7 9 ,  p .  1 6 4 1 ;  o f  1 9 0 6  a n d  1 9 0 7  . 
V .  8 2 .  p .  1 2 6 7 ; V .  8 4 ,  p .  5 0 6 ;  V .  8 5 ,  p .  2 8 3 ,  5 9 9 ;  o f  1 9 0 8 ,  V .  8 7 ,  p .  8 1 2 .  S e e  
a l s o  V .  8 1 ,  p .  1 5 5 0 .

T h e  M a n i t o b a  &  S o u t h e a s t e r n  R y .  b o n d s  c o v e r i n g  t h e  l i n e  f r o m  W i n n i 
p e g  t o  t h e  s o u t h e a s t e r l y  b o u n d a r y  o f  M a n i t o b a  w e r e  a s s u m e d  b y  a n  a m a l 
g a m a t i o n  a g r e e m e n t  c o n f i r m e d  In 1 9 0 1  b y  C a n a d ia n  s t a t u t e .

G r e a t  N o r t h e r n  R y .  o f  C a n a d a  b o n d s  a r e  g u a r a n t e e d .  V .  7 9 ,  p .  2 4 5 4 ;  
a l s o  C a n a d ia n  N o r t h e r n  Q u e b e c  p e r p e t u a l  d e b e n t u r e  s t o c k .  V .  8 3 ,  p .  7 5 1 .

I n  D e c .  1 9 0 7  t h e  E d m o n t o n  Y u k o n  &  P a c i f i c  R y .  p r o p o s e d  t o  a p p l y  f o r  
a u t h o r i t y  t o  I s s u e  b o n d s ,  d e b e n t u r e s  o r  o t h e r  s e c u r i t i e s  a t  $ 2 5 ,0 0 0  p e r  m i l e  
e a s t  o f  R o c k y  M t n s .a n d  $ 3 5 ,0 0 0  p e r  m i l e  o n  r e m a i n d e r .  V .  8 5 .  d . 1 5 1 7 :  
V .  8 7 ,  p .  2 2 5 .

E A R N I N G S . — 2 m o s . ,  \ 1 9 0 8 ............G r o s s ,  $ 1 , 4 7 5 , 9 0 0 ;  n e t ,  $ 3 8 9 ,0 0 0
J u y  1 t o  A u g .  3 1 .  J 1 9 0 7 ______G r o s s ,  1 ,7 1 8 , 8 0 0 ;  n e t ,  4 3 7 ,3 0 0

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8  w a s  In  “ C h r o n i c l e ”  
O c t .  3 1 ,  s h o w i n g  g r o s s ,  $ 9 ,7 0 9 ,4 6 3 ;  n e t ,  $ 3 , 0 3 2 ,6 8 7 ;  c h a r g e s ,  $ 2 , 3 9 0 , 3 3 9 ;  
s u r p l u s ,  $ 6 4 2 ,3 4 8 .  I n  1 9 0 6 - 0 7 ,  g r o s s ,  $ 8 ,3 5 0 ,1 9 8 .

P r e s . .  W i l l i a m  M a c k e n z i e ;  V . - P . ,  D .  D .  M a n n ;  3 d  V . - P . ,  D .  B .  H a n n a :  
S e c . ,  W .  H .  M o o r e .  O f f i c e .  T o r o n t o ,  C a n .  D i r e c t o r s  W m .  M a c k e n z i e ,  
D .  D .  M a n n ,  2 .  A .  L a s h .  F r e d e r i c k  N l c h o l l s  a n d  R .  M .  H o r n e - P a y n e . —  
( V .  8 7 ,  p .  3 6 ,  9 6 ,  2 2 5 ,  3 4 6 ,  4 7 9 ,  8 1 2 ,  8 7 2 ,  9 3 5 ;  V .  8 7 ,  p .  1 0 8 9 . )

CANADIAN NORTHERN RY.— O p e r a t e s  f r o m  P o r t  A r t h u r ,  O n t . ,  on 
L a k e  S u p e r i o r ,  t o  W i n n i p e g ,  a n d  t h e n c e  I n t o  N o r t h w e s t e r n  C a n a d a .

AH i e s .
P o r t  A r t h u r  t o  W i n n i p e g ________ 4 3 9
W i n n i p e g  t o  I C a m s a c k _____________  2 7 9
S t a n l e y  J e t .  t o  G u n l l l n t ------------------  6 7
E m e r s o n  J e t .  t o  S o .  J e t ________  7 3
C a r m a n  J e t .  t o  B e l m o n t __________  1 1 9
P o r t a g e  J e t .  t o  I n t e r n a t i o n a l

B o u n d a r y  . . .........................   6 3
M o r r is  t o  S o m e r s e t __________________  6 2
H a r t n e y  J e t .  t o  B r a n d o n __________  4 0
B e l m o n t  t o  V l r d e n ............... .................  91
G i l b e r t  P is .  J e t .  t o  P r i n c e  A l b e r t . 3 6 1
R o s s b u r n  J e t .  t o  R o s s b u r n . --------  7 9
A r i z o n a  J e t .  t o  M o r r i s  a n d  B r a n -

M lle s .
B r a n d o n  J e t .  t o  C a r b e r r y  J e t . . .  2 3
D e l t a  J e t .  t o  D e l t a ----------------------------  1 5
N e e p a w a  J e t .  t o  M c C r e a r y  J e t . -  7 0
K a m s a c k  t o  E d m o n t o n ______________5 4 8
S l f t o n  J e t .  t o  W l n n e p e g o s l s --------  21
T h u n d e r h l l l  J e t .  t o  E n d  o f  S t e e l .  2 0
O a k la n d  t o  T o t o g a n . ............ ..............  1 7
B a t t l e f o r d  t o  B a t t l e f o r d  J e t _____  8
E d m o n t o n  t o  M o r l n v l l l e __________  2 3
E d m o n t o n  t o  S t o n e y  P l a i n s _____  21
G r e e n w a y  t o  A d e l p h a ........................  5 2
O a k  P t .  J e t .  t o  O a k  P o i n t ................ 6 0
W i n n i p e g  T r a n s f e r  L i n e ..............  11

d o n J c t --------------------------------- -------------  7 7  | Q u ’ A p p . L o n g L . & S a s l t . ( l e a s e d )  2 5 6
T o t a l  J u n e  3 0  1 9 0 8  ( I n c l u d i n g  a b o u t  7 1 0  m i l e s  l e a s e d ) __________________ 2 ,8 9 5
T h e  C a n a d ia n  N o r t h e r n  O n t a r i o  a n d  C a n a d ia n  N o r t h e r n  Q u e b e c  r a i l w a y s ,  

a l l i e d  c o m p a n i e s  (w h i c h  s e e ) , w i l l  a l f o r d  a c c e s s  t o  M o n t r e a l  a n d  Q u e b e c .
I n  A u g .  1 9 0 6  t h e  Q u ’ A p p e l l e  L o n g  L a k e  &  S a s k a t c h e w a n  R R  &  S t e a m 

b o a t  C o . ,  R e g i n a  t o  P r i n c e  A l b e r t ,  2 4 9  m il e s ,  w a s  a c q u i r e d .  R o a d  o p e r 
a t e d  u n d e r  le a s e  s i n c e  J a n .  1 9 0 7 .  S e e  V .  8 3 ,  p .  2 1 4 ,  3 2 4 ,  6 8 8 ,  1 0 3 6 .

I n  D e c .  1 9 0 6  t h e  s a m e  I n t e r e s t s  a c q u i r e d  51  %  o f  ! $ 6 ,0 0 0 ,0 0 0  s t o c k  o f  
t h e  Q u e b e c  & L a k e  S t .  J o h n  R y . ,  Q u e b e c  t o  R o b e r v a l ,  o n  L a k e  S t .  J o h n ,  
1 8 0  m i l e s ,  w i t h  b r a n c h e s  f r o m  C h a m b o r d  t o  C h i c o u t i m i ,  51  m i l e s ,  a n d  f r o m  
R l v l c r e - a - P l e r r c  J e t .  t o  S t .  T l t e , 4 0  m i l e s .  V .  8 3 ,  p .  1 3 4 8 ,  1 4 1 0 ;  V .  8 4 , p . l  1 8 1 .

I n  J u l y  1 9 0 8  t h e  N i a g a r a  S t .  C a t h e r i n e s  &  T o r o n t o  R y . ,  N i a g a r a  F a l l s ,  
N .  Y . ,  t o  S t .  C a t h e r i n e s ,  C a n a d a ,  & c . ,  13 m i l e s ,  w i t h  p r o j e c t e d  e x t e n s i o n s ,  
w a s  a c q u i r e d  b y  a l l i e d  I n t e r e s t s .  V .  8 7 ,  p .  0 6 .

O R G A N I Z A T I O N . — W i l l ia m  M a c k e n z ie  o f  T o r o n t o ,  S e n a t o r  G e o r g e  A .  
C o x  a n d  t h e  C a n a d ia n  B a n k  o f  C o m m e r c e  a r e  b a c k i n g  t h e  e n t e r p r i s e .

T h e  M a n i t o b a  l in e s  o f  t h e  N o r t h e r n  P a c i f i c  R y . .  3 5 1  m i l e s ,  a r e  s u b l e t  
f r o m  t h e  P r o v i n c i a l  G o v e r n m e n t  f o r  0 9 9  y e a r s  f r o m  M a y  3 0  1 9 0 1  a t  $ 2 1 0 ,0 0 0  
a n n u a l l y  f o r  f i r s t  1 0  y e a r s ,  t h e n  $ 2 2 5 ,0 0 0  f o r  1 0  y e a r s ,  t h e n  $ 2 7 5 ,0 0 0  f o r  10  
y e a r s ,  a n d  t h e r e a f t e r  $ 3 0 0 ,0 0 0 ,  w i t h  o p t i o n  o f  p u r c h a s e  f o r  $ 7 ,0 0 0 ,0 0 0 .  
M a n i t o b a  G o v e r n m e n t  h a s  o p t i o n  t o  p u r c h a s e  e n t i r e  p r o p e r t y  In  1 9 2 9 .  
S e e  b e l o w  a n d  V .  7 2 .  p .  4 3 7 ;  V .  7 3 ,  p .  6 1 5 .  C a n a d ia n  S y s t e m  T e r m i n a l s ,  
I n c o r p o r a t e d  S e p t .  1 9 0 7  w i t h  $ 2 , 0 0 0 ,0 0 0  s t o c k ,  V .  8 5 .  p .  8 6 3

L A N D  G R A N T . — L a n d s  u n s o l d  J u n e  3 0  1 9 0 8 ,  1 ,4 1 3 ,5 5 5  a c r e s  In  M a n i 
t o b a  a n d  S a s k a t c h e w a n ;  s u r p l u s  In  l a n d - g r a n t  a c c o u n t ,  $ 9 , 9 7 6 ,4 2 3 ;  d e 
f e r r e d  p a y m e n t s  d u e  o n  la n d  s a le s ,  $ 7 , 2 4 0 , 9 1 3 .  A l s o  h a s  s t o c k  I n t e r e s t  In 
C a n a d ia n  N o r t h e r n  L a n d s  P r a ir ie  C o .  V .  8 5 ,  p .  1 2 0 5 ;  V . 7 6 ,  p .  1 0 8 3 ;  V .  
7 5 ,  p .  1 8 3 .  5 4 9 :  V .  8 1 .  p .  2 6 3 .

S T O C K  — J u n e . 3 0  1 9 0 7 ,  a u t h o r i z e d ,  $ 3 0 ,7 5 0 ,0 0 0 ;  p a r .  $ 1 0 0 :  a l l  p a i d .  
I n  N o v .  1 9 0 7  p r o p o s e d  t o  I n c r e a s e  s t o c k  t o  $ 5 0 , 0 0 0 , 0 0 0 .  V .  8 5 ,  p .  1 4 0 1 .

B O N D S . — O n  W i n n i p e g  a n d  S a s k a t c h e w a n  d i v i s i o n s  t h e r e  h a v e  b e e n  
I s s u e d  f ir s t  m t g e .  b o n d s ,  g u a r a n t e e d  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  G o v e r n  
m e n t  o f  M a n i t o b a ,  a t  $ 8 ,0 0 0  p e r  m i l e :  a l s o  s e c o n d  m t g e .  b o n d s ,  u n g u a r a n 
t e e d .  $2,000 p e r  m i l e .  S e e  V .  75, p .  1353; V .  71. d . 235.

I n  J u l y  1 9 0 3  C a n a d ia n  G o v e r n m e n t  g u a r a n t e e d  5 0 - y c a r  fir st  m ortgage  3 %  
debenture slock , a t  $ 1 3 ,0 0 0  p e r  m i l e ,  f o r  t h e  c o n s t r u c t i o n  o f  6 2 0  m i l e s  f r o m  
G r a n d v i e w  t o  E d m o n t o n  a n d  1 0 0  m ile s  f r o m  P r i n c e  A l b e r t  e a s t e r l y .  V .  8 0 .  
p .  1 2 3 4 ;  V .  7 6 ,  p .  1 2 9 9 .

I n  D e c .  1 9 0 4 ,  $ 4 ,8 6 6 ,6 6 6  ( £ 1 ,0 0 0 , 0 0 0 )  fir st  con solid a ted  m ortgage d eb en 
tu res o n  M a n i t o b a  l in e s ,  g u a r a n t e e d ,  p r l n .  a n d  l n t . ,  b y  G o v e r n m e n t  o f  M a n i 
t o b a ,  w e r e  s o l d ,  b e in g  p a r t  o f  a n  a u t h o r i z e d  I s s u e  a t  $ 1 0 ,0 0 0  p e r  m i l e .  
V .  8 0 .  n .  1 1 6 ; V .  7 8 .  p .  1 2 7 4 ;  V .  7 9 ,  p . 2 7 9 4 ;  V .  8 1 .  p .  1 6 0 7 ;  V .  8 2 .  p .  5 6 8  
B r a n c h  l in e  b o n d s  w e r e  o l f e r e d  In  e x c h a n g e  c o n s o l ,  d e b .  4 s .  V .  8 2 ,  p .  6 0 1 .

CANADIAN PACIFIC RY,— R O A D . — O w n s  a  t r a n s - c o n t i n e n t a l  r a i l w a y  
f r o m  M o n t r e a l  t o  t h e  P a c i f i c  O c e a n ,  m a d e  u p  a s  f o l l o w s  J u l y  1 1 9 0 8 .
M o n t r e a l  t o  V a n c o u v e r ___________2 ,9 0 8
B r a n c h e s  a n d  a u x i l i a r i e s _________ 2 ,7 4 8
L e a s e d  l i n e s ___________________________3 ,6 7 6
U s e d  j o i n t l y __________________________  9 4

T o t a l  In  t r a f f i c  r e t u r n s _________ 9 ,4 2 6

U n d e r  c o n s t r u c t i o n  J u l y  1 1 9 0 8  7 0 8
O p e r a t e d  a c c o u n t  o f  o w n e r s ___  2 6 2

A l s o  c o n t r o l l e d  b u t  o p e r .  s e p . —  
a M I n n .  S t .  P .  &  S a u l t  S t e .  M . . 2 ,3 5 8  
a D u l u t h  S o u t h  S h o r e  &  A t l a n t i c  5 9 2  

a S e e  e a c h  c o m p a n y ’ s  s t a t e m e n t .  
B r a n c h ,  T o r o n t o  t o  S u d b u r y ,  2 2 6  m i l e s ,  w a s  o p e n e d  J u n e  1 5  1 9 0 8 ;  

a l s o  e x t e n s i o n  o f  P le a s a n t  H i l l s  b r a n c h ,  1 2 6  m l L s .  V .  8 6 .  p .  1 4 0 9 .
H I S T O R Y  E T C .— I n c o r p o r a t e d  F e b .  1 8  1 8 8 1  u n d e r  c h a r t e r  f r o m  D o 

m i n i o n  o f  C a n a d a ,  r e c e i v i n g  $ 2 5 ,0 0 0 ,0 0 0  In  c a s h  a s  a  s u b s i d y ;  a l s o  2 5 , 0 0 0 , 
0 0 0  a c r e s  o f  l a n d ,  a l l  t o  b e  f i t  f o r  s e t t l e m e n t .  O p e r a t e s  t r a n s - A t l a n t i c  a n d  
P a c i f i c  s t e a m s h i p  l i n e s ;  a l s o  s t e a m e r s  t o  A l a s k a .

S T O C K . — T h e  I s s u e  o f  p r e f e r r e d  m u s t  n e v e r  e x c e e d  o n e - h a l f  t h e  c o m m o n  
s t o c k .  I n  1 9 0 8  £ 1 ,0 0 0 ,0 0 0  p r e f e r e n c e  s t o c k  w a s  s o l d ;  t o t a l  o u t s t a n d i n g  
J u l y  1 9 0 8 ,  $ 4 8 ,8 0 3 ,3 3 2 .  V .  8 4 ,  p .  3 3 8 ,  6 9 3 .  T h e  s t o c k h o l d e r s  v o t e d  
M a r c h  1 9  1 9 0 6  t o  I n c r e a s e  t h e  c o m .  s t o c k  t o  $ 1 5 0 ,0 0 0 ,0 0 0 ;  o f  t h e  n e w  
s t o c k ,  $ 2 0 ,2 8 0 ,0 0 0  w a s  t h e n  s u b s c r i b e d  f o r  b y  s t o c k h o l d e r s  p r o  r a t a  a t  p a r .  
V .  8 2 ,  p .  3 3 3 ,  6 9 1 .  O f  t h e  r e m a in d e r ,  $ 2 4 ,3 3 6 ,0 0 0  w a s  o f f e r e d  t o  s t o c k 
h o l d e r s  a t  p a r ,  p a y a b l e  2 0 %  e a c h  b i - m o n t h l y  t o  O c t .  1 9  1 9 0 8 ,  r a is in g  
t h e  a m o u n t  o u t s t a n d i n g  t o  $ 1 4 6 ,0 1 6 ,0 0 0 .  V .  8 6 ,  p .  6 0 1 .  S t o c k h o l d e r s  
v o t e d  O c t .  7  1 9 0 8  t o  I n c r e a s e  a u t h o r i z e d  c o m m o n  s t o c k  t o  $ 2 0 0 ,0 0 0 ,0 0 0 ,  
n o n e ,  It w a s  s a i d ,  t o  b e  I s s u e d  I m m e d ia t e ly .  V .  8 7 ,  p .  6 1 3 ,  9 3 6 ,  1 0 0 8 .

D I V S . —  ’ 9 0 - ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  9 9 .  '0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 . ’ 0 4  t o O c t . 0 8  
• C o m ,  % _ _ ) 5  y e a r l y  0  2 3 4  2 34 4 H  4  5 3 4  5 5  5 H  6  y e a r l y
P r e f ,  % ___ J I s s u e d  In  1 8 9 4 .  4 %  y e a r l y  ( 2 %  A & O ) .

• A ls o  1 %  e x t r a  w a s  p a i d  In  1 9 0 7  f r o m  I n t e r e s t  o n  l a n d  s a le s ,  v i z . ,  34 %  
A p r i l  1 a n d  3 4 %  S e n t .  3 0 : ( l n  1 9 0 8 ,  A p r . ,  3 4 % ;  O c t . ,  3 4 % .  S e e  “ G e n e r a l  
F i n a n c e s ”  b e l o w  a n d  V .  8 3 ,  p .  8 1 7 .

B O N D S ,  D E B E N T U R E  S T O C K ,  G U A R A N T E E D  B O N D S .  E T C . —  
L i s t  o f  s e c u r i t i e s  h e l d  a g a in s t  con solid ated  d ebenture stock  In  V .  8 7 ,  p .  7 4 4 .  
I n  J u l y  1 9 0 8  $ 1 1 5 ,6 5 7 ,0 7 8  d e b e n t u r e  s t o c k  w a s  o u t s t a n d i n g ,  £ 1 ,9 7 5 ,0 0 0  
b e i n g  s o l d  In  1 9 0 8 .  V .  8 6 ,  p .  5 4 5 .

i n  J u n e  1 8 9 0  c o m p a n y  a g r e e d  t o  gu a ra n tee  t h e  p r i n c i p a l  a n d  I n t e r e s t  o f  
$ 2 0 ,0 0 0 ,0 0 0  4  %  b o n d s  t o  b e  I s s u e d  b y  t h e  D u l .  S o .  S h .  &  A t l . ;  a l s o  4 %  l n t .  
o n  c o n s o l i d a t e d  b o n d s  o f  t h e  M i n n .  S t .  P .  &  S .  S t e .  M . ,  a n d  In  1 8 9 9  I n t e r e s t  
o n  t h e  s e c o n d  m t g e .  4 s  o f  t h e  l a t t e r ,  a n d  In 1 9 0 1  I n t e r e s t  o n  $ 1 ,2 5 4 ,0 0 0  
M in e r a l  R a n g e  4 %  b o n d s ,  t h e  la s t  n a m e d  b e i n g  a l l  o w n e d  J u n e  30 1 9 0 8 .  
O w n s  D u l .  S .  S .  &  A t l .  c o n s o l s .  $ 1 5 ,1 0 7 ,0 0 0 .

S t .  L a w ren ce &  O ttaw a  b o n d s  a r e  e n d o r s e d  w i t h  t h e  C a n a d ia n  P a c i f i c ’ s 
a c c e p t a n c e  o f  a  9 9 9 - y e a r s ’  le a s e  a t  a  r e n t a l  s u f f i c i e n t  t o  p a y  4  %  I n t e r e s t  o n  
b o n d s ,  a n d  t h e  b o n d h o l d e r s ’ a g r e e m e n t  t o  a c c e p t  I n t e r e s t  a t  4  %  ( I n s t e a d  o f  
6 % )  a n d  t o  r e f r a in  f r o m  d e m a n d i n g  p r in c ip a l  ( d u e  1 9 1 0 )  d u r in g  le a s e .

T h e  N e w  B r u n sw ic k  R a ilw a y  c o n s o l i d a t e d  d e b e n t u r e  s t o c k  h a s  I n t e r e s t  
g u a r a n t e e d  b y  C a n a d ia n  P a c i f i c ;  I n t e r e s t  o n  t h e  1 s t  m t g e .  b o n d s ,  t h o u g h  
n o t  g u a r a n t e e d .  Is p a i d  o u t  o f  r e n t a l  u n d e r  9 9 0 - y e a r  le a s e  o f  1 8 9 0 .

T h e  C a lg a ry  &  E d m o n to n  R y .  d e b e n t u r e  s t o c k  Is g u a r a n t e e d  I n t e r e s t  a t  
4 %  u n d e r  n e w  le a s e  o f  1 9 0 3 .  V .  7 6 ,  p .  4 3 5 ;  V .  7 7 .  p .  6 3 6 .

T h e  L i n d s a y  B o b c a y g e o n  &  P o n t y p o o l  R y .  b o n d s  a r e  I s s u e d  u n d e r  a  
9 9 - y e a r  le a s e  c o v e r i n g  t h e  I n t e r e s t .  V .  7 7 ,  p .  1 2 2 5 ;  V .  7 9 ,  p .  2 0 8 5

I n  1 9 0 6  p r o p o s e d  t o  g u a r a n t e e  T o r o n t o  U n i o n  S t a t i o n  C o .  b o n d s .  V .  8 2 ,  
p .  4 5 1 . I n  N o v .  1 9 0 6  It w a s  p r o p o s e d  t o  Is s u e  n o t  e x c e e d i n g  $ 3 5 ,0 0 0  d e b e n 
t u r e  s t o c k  p e r  m i l e  o n  T o r o n t o - S u d b u r y  b r a n c h ,  2 2 9  m i l e s .  V .  8 3 ,  p  1 0 9 8 .

C a r  t r u s t s  o u t s t a n d i n g  J u n e  3 0  1 9 0 8 ,  $ 1 ,9 1 2 ,9 8 7 .
L A N D S . — L a n d s  u n s o l d  J u n e  3 0  1 9 0 8  w e r e  8 ,5 3 3 ,0 2 0  a c r e s  o f  C a n a d ia n  

P a c i f i c  g r a n t  a n d  1 4 1 ,4 2 6  a c r e s  o f  M a n i t o b a  S o u t h  W ’ e s t e r n  g r a n t ,  1 0 3 ,3 7 9  
G r e a t  N o r t h - W e s t  C e n t r a l  g r a n t ,  3 ,1 3 0 ,6 1 9  B r it i s h  C o l u m b i a  S o u t h e r n ,  
9 0 ,1 0 5  a c r e s  o f  C o l u m b i a  a n d  K o o t e n a y  g r a n t ,  a n d  1 ,2 6 9 ,8 1 8  a c r e s  o f  
C o l u m b i a  &  W e s t e r n  g r a n t ;  t o t a l ,  1 3 ,2 6 8 ,3 6 7  a c r e s .  T h e  C o l u m b i a  &  
W e s t e r n  R y .  c l a i m s  a  f u r t h e r  a r e a ,  w h i c h  Is In  d i s p u t e .  T o t a l  s a le s  In  
1 9 0 7 - 0 8 ,  1 6 4 ,4 5 0  a c r e s ,  f o r  $ 1 ,8 6 9 ,9 0 7 .
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R A I L R O A D S
M i l e s

o f
R oa d

D a te
o f

R o n d s

S iz e ,  or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s — P r in c i 
p a l, W h e n  D u e  

S to ck s — L a st  
D iv id e n d

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s, & c . ,  see n otes  
on  first p a g e o f  tables

R a te
%

W h e n  
P a y a b  e

W h ere  P a y a b le , a nd  b y  
W h o m

C a n a d ia n  P a c  ( C o n c l u d e d )  —
S ec u r itie s  o f  P r in c ip a l L e a se d , & c ..  L in e s .

M a n i t o b a  S  W  C o l  R y  5 1 2 ,0 0 0  p e r  m ile  in t  g u a r  g o ld 2 1 8 1 8 8 4 1 ,0 0 0 5 2 ,5 4 4 ,0 0 0 5 g J & D L o n d o n  &  31  P in e  S t  N  Y J u n e  1 1 9 3 4
A t l a n t i c  &  N o r t h w e s t — 1 st  m o r t g a g e  g o l d  g u . . c * & r 3 5 0 1 8 8 7 £ 1 0 0  & c £ 1 ,3 3 0 ,0 0 0 5  g J & J B a r in g  B r o s  &  C o ,  L o n d J a n  l 1 9 3 7
S t  L a w r e n c e  &  O t t a w a — fir s t  m o r t g a g e  g o l d  s e e  t e x t 58 1 8 7 6 £ 5 0  & c £ 2 0 0 ,0 0 0 (6 ) 4 J  &  D 15 C a n  P a c  o f f i c e ,  L o n d o n S e e  t e x t
O n t a r i o  &  Q u e b e c  s t o c k  g u a r a n t e e d  In p e r p e t u i t y . - 5 1 0 0 5 2 ,0 0 0 ,0 0 0 <S J & D M o n t r e a l  a n d  L o n d o n J u n e  1 9 0 8  3
O n t a r i o  & Q u e b e c  d e b e n  I n t e r e s t  g u a r  In  p e r p e t u i t y 671 £1 £ 4 ,0 0 7 ,3 8 1 5 J & D M o r t o n ,  R o s e ,  L o n d o n I r r e d e e m a b l e
T o r o n t o  G r e y  &  B r u c e  1 st  M  g o l d  I n t e r e s t  a s  r e n t a l 191 1 8 8 3 £ 1 0 0 £ 7 1 9 ,0 0 0 4  g J & J T o r o n t o  a n d  L o n d o n J u l y  2 6  2 8 8 2
N e w  B r u n s w ic k  R y  1 s t  M  g o l d  ln t  f r o m  r e n t a l _____ c* 174 1 8 8 4 £ 1 0 0 £ 6 3 0 ,0 0 0 5 g F & A L o n d o n A u g  1 1 9 3 4

P e r p e t u a l  c o n s o l  d e b e n t u r e  s t o c k ,  I n t e r e s t  g u a r . . 1 8 9 0 £1 £ 9 0 4 ,5 3 3 4 J & J d o  d o I r r e d e e m a b l e
C a lg a r y  &  E d m o n t o n  d e b  s t o c k  g o l d  I n t e r e s t  a s  r e n t 1 8 9 0 £ 1 ,1 2 1 ,7 0 0 4 g J  3 & J C a n  P a c  O f f i c e ,  L o n d o n 2 0 0 2

B r a n c h  l in e  b o n d s  5 1 ,0 4 0 ,0 0 0  ( o w n e d  b y  C a n P a c ) 52 1 9 0 5 1 ,0 0 0 5 1 ,0 4 0 ,0 0 0 4 J & J C a n  P a c  O f f i c e ,  M o n t r e a l 1 9 5 5
L i n d s a y  B o b c a y g  &  P o n t y p o o l  1 s t  M  5 7 0 0 ,0 0 0  g o ld 4 0 1 9 0 3 1 ,0 0 0 5 0 0 ,0 0 0 4 g J * J B k  o f  M o n t r e a l ,  T o r o n t o J u l y  1 2 0 0 2
M in n  S t  P  &  S a u l t  S t e  M a r ie  a n d  D u lu t h  S o u t h  S h o r l a n t l c — S e e  s t a t e m e n t s  o f t h o s e  c o m p a n l e s

C a n e  B e l t — S e e  t e x t ;  a l s o  A t c h i s o n  T o p e k a  &  S a n t a  F e
C a r o l i n a  C e n t r a l — B o n d s — S e e  S e a b o a r d  A i r  L in e  R y
C a r o l in a  C l in c h t ie l d  &  O h i o —

F i r s t  m o r t g a g e  5 1 5 ,0 0 0 ,0 0 0  _____________  _ p 1 9 0 8 1,001 1 0  0 0 0  0 0 0 5 ir j & D N e w  Y o r k  C i t y J u n e  1 1 9 3 8
C a r t h a g e  &  A d l r — 1 st  M  5 1 ,6 0 0 ,0 0 0  g o l d  g u . U n . c ' & r 4 6 1 8 9 2 1 ,0 0 0 1 ,1 0 0 ,0 0 0 4 g j & D G r a n d  C e n t  S t a t i o n ,  N  Y D e c  1 1 9 8 1
C a r t h a g e  W a t e r  &  S a c k  H a r — 1 s t  M  g  g u  p  &  1 e n d - . 2 9 1 89 1 1 ,0 0 0 3 0 0 ,0 0 0 5 g j & J d o  d o J u l y  1 1 9 3 1
C a t a s a u q u a  &  F o g e l s v i l l e — F ir s t  m t g e  g o l d - . P c P . c * 1 8 9 8 1 ,0 0 0 1 3 5 ,0 0 0 4 g j & J R e a d i n g  T e r m i n a l ,  P h i la J u l y  1 1 9 2 8
C a t a w i s s a — P r e f  s t o c k s  5 %  g u a r  P  &  R  R y  (s e e  t e x t ) 9 8 5 0 3 ,2 0 0 ,0 0 0 5 M & N C o m p a n y ’ s  O f f i c e ,  P h i l a M a y  19  1 9 0 8  2 J 4

F ir s t  c o n s o l  m o r t g a g e  5 2 ,2 1 5 ,0 0 0  g o l d  - . . P e P . c * 1 0 3 1 8 9 8 1 ,0 0 0 2 2 1 5 ,0 0 0 4 g A & O d o  d o A p r  1 1 9 4 8
C a t s k i l l  M t ’ n — 1 st  M  ( 5 2 ,0 0 0  n o t  e x t  f r o m  1 9 0 5 ) _______ 16 1 8 8 5 1 ,0 0 0 3 9 ,0 0 0 5 F & A T a n  N a t  B k  C a t s k l l l  N  Y A u g  1 1 9 1 5

F ir s t  I n c o m e  b o n d s __________ 1 8 8 5 1 0 0  & c 2 3 8 ,0 0 0 6 2 .9 1 0 4 2 %  p a i d  In S e p t ’ 0 7 A u g  1 1 9 1 5
C a y u g a  &  S u s q u e h a n n a — S t o c k  9 %  r e n t a l  D  L  &  W . 3 1 3 0 5 8 9 ,1 1 0 S e e  t e x t J & J 3 0  P in e  S t r e e t  N e w  Y o r k J u ly  1 9 0 8  4 H
C e d a r  R a p i d s  I o w a  F a l ls  &  N o r t h w e s t e r n — S e e  C h lc a g o  R o c k  Is la n d  &  P a c I f l c  R y  a n d R o c k  Is l a n d  C o
C e n t r a l  B r a n c h — C e n t r a l  B r a n c h  U  P  1 s t  M  g - - U n . c * 1 0 0 1 8 9 8 1 ,0 0 0 2 ,5 0 0 ,0 0 0 4  g j & D M e r c a n t i l e  T r u s t  C o  N  Y J u n e  1 1 9 4 8

C e n t r a l  B r a n c h  f ir s t  m o r t g a g e  g u a r a n t e e d  g o l d . -A le 2 8 8 1 8 9 9 1 ,0 0 0 3 ,4 5 9 ,0 0 0 4  g F & A d o  d o F e b  1 1 9 1 9
C e n t r a l  o f  G e o r g ia  R y — 1 st M  5 7 ,0 0 0 ,0 0 0  g o l d - G . c * & r 3 1 2 1 8 9 5 1 ,0 0 0 7 ,0 0 0 ,0 0 0 5 g F & A G u a r a n t y  T r u s t  C o  N  Y N o v  1 1 9 4 5

C o n s o l i d a t e d  m o r t g a g e  5 1 8 .5 0 0 .0 0 0  g o l d . -  M c . c * & r 1 ,4 9 3 1 8 9 5 1 ,0 0 0 1 8 ,2 0 0 ,0 0 0 5 g M & N d o  d o N o v  1 1 9 4 5
M o b i l e  D lv  1 st  M  (C o lu m b u s  t o  A n d a l u s i a )  g ___ G .c * 138 1 8 9 5 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g J & J d o  d o J a n  1 1 9 4 6
M a c o n  &  N o r t h  D lv  1 s t  M  5 8 4 0 ,0 0 0  g o l d . - - M B a .c * 1 0 2 1 8 9 5 1 ,0 0 0 8 4 0 ,0 0 0 5 g J & J d o  d o J a n  1 1 9 4 6
O c o n  D l v  1 s t  M  B r e w t o n  t o  D o v e r  5 6 .0 0 0  p  m . - S . c * 7 7 1 9 0 1 1 ,0 0 0 4 6 2 ,0 0 0 5 g J & D d o  d o D e c  1 1 9 4 5

6 5 1 8 9 7 1 ,0 0 0 4 1 3 ,0 0 0 5 c u r J & J d o  d o J a n  1 1 9 4 7
E a t o n  t o n  B r a n c h  f ir s t  m o r t g a g e  n o t  g u a r  g o l d  — 21 1 8 9 6 5 0 0 1 6 8 ,0 0 0 5 g J & D S a v a n n a h  G a J u n e  1 1 9 2 6

C h a t t a n o o g a  D lv  p u r c h  m o n e y  M  5 2 ,4 0 0 ,0 0 0  g - S . c * 1 6 4 1 9 0 1 1 ,0 0 0 2 ,0 5 7 ,0 0 0 4  g
C h a t t a n o o g a  R o m e  &  S o  1 s t  M  5 5 0 0 ,0 0 0  g - - U . c * 1 3 8 1 8 9 7 1 ,0 0 0 3 4 3 ,0 0 0 5 g J & J U n io n  T r u s t  C o  N e w  Y k J u l y  1 1 9 4 7

G E N E R A L  F I N A N C E S . — I n  1 9 0 2  s t o c k h o l d e r s  s u b s c r i b e d  f o r  5 1 9 , 5 0 0 , 
0 0 0  n e w  c o m .  s t o c k  a t  p a r .  In  1 9 0 4  f o r  5 1 6 ,9 0 0 ,0 0 0  a n d  In M a r c h  1 9 0 6  f o r
5 2 0 ,2 8 0 ,0 0 0 ,  a n d  In  F e b .  1 9 0 8  f o r  5 2 4 ,3 3 6 ,0 0 0  a t  p a r .  V .  7 4 ,  p .  3 7 8 ;  
V .  8 2 ,  p .  3 3 3 , 6 9 1 .  I n  1 9 0 7 - 0 8  £ 1 , 0 0 0 , 0 0 0  p r e f .  s t o c k  w a s  s o l d .  V . 8 4 , p . 3 3 8 .

S t o c k h o l d e r s  o n  O c t .  3  1 9 0 7  a u t h o r i z e d  t h e  I s s u e  o f  5 8 ,0 0 0 ,0 0 0  c o n s o l i 
d a t e d  d e b e n t u r e  s t o c k ,  v i z . :  A t  n o t  o v e r  5 2 0 ,0 0 0  p e r  m i l e ,  t o  c o n s t r u c t
v a r i o u s  b r a n c h e s ,  a g g r e g a t i n g  a b o u t  3 0 0  m i l e s ;  a d d i t i o n a l  w o r k  o n  t h e  
S u d b u r y  b r a n c h ,  2 2 6  m i l e s ,  a t  5 1 0 ,0 0 0  p e r  m i l e ,  a n d  t h r e e  s t e a m e r s ;  a ls o  
t h e  l e a s e  o f  c e r t a i n  l i n e s ,  & c .  V .  8 5 ,  p .  8 6 3 ,  1 0 0 2 .  T h e  d o u b l e - t r a c k i n g  
b e t w e e n  F o r t  Y V ll lla m , O n t . ,  a n d  W i n n i p e g ,  4 2 7  m . ,  t o  b e  c o m p l e t e d  In 
1 9 0 8 ,  w i l l  c o s t  a b o u t  5 1 0 , 0 0 0 , 0 0 0 .  V .  8 1 ,  p .  6 6 7 ,  1 1 7 0 .  I n  S e p t .  1 9 0 7  
£ 1 ,2 5 0 ,0 0 0  4 %  d e b e n t u r e  s t o c k  w a s  s o l d  a n d  In  F e b .  1 9 0 8  £ 2 ,0 0 0 ,0 0 0 .  V .  

8 5 ,  p .  5 9 9 ;  V .  8 6 ,  p .  5 4 5 .
I n  J u l y  1 9 0 6  t h e  la s t  o f  t h e  5 1 5 ,0 0 0 ,0 0 0  la n d  g r a n t  b o n d s  w a s  p a i d  o f f ,  

l e a v i n g  t h e  la n d  g r a n t  u n e n c u m b e r e d ;  o n  J u n e  3 0  1 9 0 8  t h e  b a l a n c e  c lu e  o n  
a c c o u n t  o f  la n d  s a le s  w a s  5 1 4 ,0 2 2 ,6 6 6 ,  o n  w h i c h  6 %  I n t e r e s t  Is r e c e i v e d .  
T h i s  I n t e r e s t  w i l l  b e  u s e d  t o  p a y  e x t r a  d i v i d e n d s  o n  t h e  c o m .  s t o c k ;  1 %  
w a s  p a i d  d u r i n g  1 9 0 7  a n d  1 9 0 8 .  V .  8 3 ,  p .  8 1 7 .

E A R N I N G S . — -2  m o s . ,  1 1 9 0 8 ______G r o s s ,  5 1 2 .6 7 8 ,8 3 8 ;  n e t ,  5 4 ,8 5 3 ,4 7 2
J u l y  1 t o  A u g .  3 1 .  1 1 9 0 7 ---------G r o s s ,  1 4 , 0 1 8 ,4 5 0 ,  n e t ,  5 ,0 7 7 ,1 2 8

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  A n n u a l  m e e t in g  Is  
h e l d  a t  M o n t r e a l  o n  t h e  f i r s t  W e d n e s d a y  In  O c t o b e r .  T h e  r e p o r t  f o r  1 9 0 7 -0 8  
a t  l e n g t h  w a s  In  V .  8 7 ,  p .  7 3 5 ,  7 4 3 .  S e e  a ls o  e d i t o r i a l  p .  7 8 2 .

1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .
M i le s  o p e r a t e d  e n d  o f  y e a r ------------------------  9 ,4 2 6  9 ,1 5 4  8 ,7 7 7
P a s s e n g e r  e a r n i n g s __________________________5 1 9 ,9 0 0 ,4 3 2  5 1 9 ,5 2 8 ,8 7 8  5 1 6 ,0 4 1 ,6 1 6
F r e i g h t __________________________  4 4 .0 T 7 .5 9 8  4 5 ,8 8 5 ,9 6 8  3 9 ,5 1 2 ,9 7 3
M a l l ,  e x p r e s s  a n d  m i s c e l l a n e o u s --------- 7 ,4 4 6 ,1 4 3  6 ,8 0 2 ,6 8 2  6 ,1 1 5 ,1 6 9

T o t a l  e a r n i n g s .................................................. 5 7 1 ,3 8 4 ,1 7 4  5 7 2 ,2 1 7 ,5 2 8  5 6 1 ,6 6 9 ,7 5 8
N e t  e a r n i n g s ................- ........................................... 5 2 1 ,7 9 2 ,3 6 6  5 2 5 ,3 0 3 ,3 0 9  5 2 2 ,9 7 3 ,3 1 2
I n t e r e s t  r e c e i v e d ____________________________ 2 ,6 5 4 ,6 3 3  2 ,3 6 4 ,4 8 0  1 ,9 6 9 ,4 4 7

5 2 4 ,4 4 6 ,9 9 9  5 2 7 ,6 6 7 ,7 8 9  5 2 4 ,9 4 2 ,7 5 9
F i x e d  c h a r g e s ........................................................  5 8 ,7 7 0 ,0 7 7  5 8 ,5 1 1 ,7 5 6  5 8 ,3 5 0 ,5 4 5
F o r  s t e a m s h i p s ,  & c --------------------------------------  8 8 0 ,0 0 0  7 8 0 ,0 0 0  5 8 0 ,0 0 0
D iv id e n d s  o n  c o m m o n  s t o c k -----------• (6 )7 ,3 0 0 ,8 0 0 *  (6 )7 ,3 0 0 ,8 0 0  (6 )6 ,0 8 4 ,0 0 0
D i v i d e n d s  o n  p r e f e r r e d  s t o c k --------------( 4 ) 1 , 9 1 6 , 4 0 7  ( 4 ) 1 ,7 3 6 ,2 2 8  (4 ) 1 ,6 6 0 ,1 3 3

B a l a n c e ,  s u r p l u s ________________________  5 5 ,5 7 9 ,7 1 5  5 9 ,3 3 9 ,0 0 5  5 8 ,2 6 8 ,0 8 2
• A ls o  1 %  e x t r a  p a i d  In  1 9 0 7  a n d  1 9 0 8  f r o m  l n t .  o n  la n d  s a le s ,  v i z . ,  k %  

A p r i l  1 a n d  X, %  O c t .  1 .— V .  8 7 ,  p .  7 3 5 ,  7 4 3 ,  8 1 2 ,  9 3 5 ,  1 0 0 7 .

CANE BELT RR.— S e a ly  t o  M a t a g o r d a ,  9 3  m i l e s .  B r a n c h  t o  G a r w o o d *  
9  m i l e s .  T h e  L i n c o l n  T r u s t  C o .  o f  S t .  L o u is  Is t h e  m o r t g a g e  t r u s t e e -  
B o n d s  a r c  l i m i t e d  t o  o u t s t a n d i n g  a m o u n t ,  5 7 5 0 ,0 0 0 .  V .  8 7 ,  p .  3 6 .  S t o c k
5 1 0 0 ,0 0 0 ,  a l l  a c c iu lr e d  In  N o v .  1 9 0 3  b y  A t c h i s o n  T o p e k a  &  S a n t a  F e ,  w h ic h  
le a s e s  t h e  r o a d  f o r  5 0  y e a r s  f r o m  J u l y  1 9 0 5 .  V .  7 7 ,  p .  2 0 9 7 .  Y e a r  e n d i n g  
J u n e  3 0  1 9 0 5 ,  g r o s s ,  5 2 2 3 ,8 1 0 ;  n e t .  5 4 7 , 6 1 1 . — ( V .  8 7 ,  p .  3 6 . )

CAROLINA CLINCHFIELD & OHIO RY.— (S ee  M a p . ) — U n d e r  c o n 
s t r u c t i o n  f r o m  E l k  h o r n ,  K y . ,  o n  t h e C h e s .  &  O h i o ,  t o  S p a r t a n b u r g ,  S .  C . ,  o n  
t h e  S o u t h e r n  R y . ,  a n d  A t l a n t i c  C o a s t  L in e ,  a b o u t  2 8 5 m  li e s .  O f  t h is .  
D a n t e ,  V a . ,  t o  B o s t i c ,  N .  C . ,  2 1 0  m i l e s ,  Is t o  b e  In  o p e r a t i o n  b y  e n d  o f  
1 9 0 8 ,  1 0 0  m ile s  f r o m  J o l i n s o n C l t y ,  T e n n . ,  t o  M a r l o n  N .  C . ,  b e l n g o p e r a t e d  
In  S e p t .  1 9 0 8 .  W i l l  c o n n e c t  a t  B o s t i c ,  N .  C . ,  w i t h  t h e  S e a b o a r d  A i r  L in e  
R y . ,  w i t h  w h i c h  c l o s e  r e l a t i o n s  w i l l  b e  m a in t a in e d ,  b y  w h ic h  t i d e w a t e r  
w i l l  b e  r e a c h e d .  T o  b e  c o m p l e t e d  e a r l y  In  1 9 1 0 .  V .  8 7 ,  p .  6 7 0 .  C o n 
t r o l l e d  b y  t h e  C u m b e r l a n d  C o r p . ,  w h i c h  o w n s  t h e  C l ln c l i f ie l d  C o a l  C o r p . ,  
w h o s e  2 8 5 ,0 0 0  a c r e s  o f  c o a l  la n d s  t h e  r o a d  w i l l  d e v e l o p .  V .  8 6 , p .  6 6 9 ;  V .  8 3 ,  
p .  1 5 4 .  S e e  C u m b e r l a n d  C o r p o r a t i o n .  F i n a n c e d  b y  l e a d i n g  N .  Y .  b a n k e r s .

N a m e  c h a n g e d  In M a r c h  1 9 0 8  f r o m  S o u t h  &  W e s t e r n  R R . ,  s t o c k  b e in g  
I n c r e a s e d  f r o m  5 7 ,6 0 0 ,0 0 0  t o  5 2 7 ,0 0 0 ,0 0 0 ,  o f  w h ic h  5 1 5 ,0 0 0 ,0 0 0  Is 6 %  p r e f .  
a n d  5 1 2 ,0 0 0 ,0 0 0  c o m m o n .

B O N D S . — T h e  f i r s t  m t g e .  h a s  b e e n  a u t h o r i z e d  t o  s e c u r e  5 1 5 ,0 0 0 ,0 0 0  3 0 -  
y e a r  5 %  b o n d s  d a t e d  J u n e  1 1 9 0 8 ,  o f  w h ic h  5 3 ,0 0 0 ,0 9 9  w il l  b e  u s e d  t o  
r e t i r e  t h e  o ld  b o n d s  (3  I s su e s ) t o  t h e  s a m e  a m o u n t  d e p o s i t e d  a s  c o l la t e r a l  f o r  
t h e  C u m b e r l a n d  C o r p o r a t i o n  1 - y e a r  n o t e s  o f  1 9 0 8 ;  In  A u g .  1 9 0 8  5 1 0 ,0 0 0 ,0 0 0  
b o n d s  w e r e  s o l d .  T h e  m t g e .  w i l l  b e  s e c u r e d  o n  t h e  r o a d  f r o m  F in k ,  V a . ,  
t o  S p a r t a n b u r g ,  S .  C . .  2 4 5  m .  V .  8 6 ,  p .  6 6 7 ,  8 5 6 ;  V .  8 7 ,  p .  4 7 9 .

M a r k  W .  P o t t e r ,  C h a ir m a n  o f  B o a r d ,  2 4  B r o a d  S t . ,  N .  Y . — ( V .  8 6 ,  
p .  6 6 7 ,1 8 5 6 ,  1 3 4 2 ;  V .  8 7 ,  p .  2 2 5 ,  4 7 9 ,  6 1 3 ,  6 7 6 . )  __

„  CAROLINA & NORTHWESTERN R Y O w n s  s t a n d a r d - g a u g e  ‘  r o a c i .  
C h e s t e r ,  S .  C . ,  t o  L e n o i r ,  N .  C . ,  1 1 0  m .  C o n t r o l s  C a ld w e l l  &  N o r t h e r n  L e n o i r  
t o  E d g e m o n t ,  N .  C . ,  2 5  m .  R e o r g .  In  1 8 9 7  o f  C h e s t e r  &  L e n o i r ,  f o r e c l o s e d .

I n  M c h .  1 9 0 0  n e a r l y  a l l  s t o c k  w a s  a c q u ir e d  b y  a  s y n d i c a t e .  S t o c k  a u t h o r 
i z e d  5 1 ,0 0 0 ,0 0 0  e a c h  o f  c o m .  a n d  4% n o n - c u m .  p r e f . ;  o u t s t a n d i n g ,  J u l y  
1 9 0 8 ,  5 8 5 4 ,2 5 0  c o m .  a n d  5 5 5 0 ,0 0 0  p r e f .  s t o c k .  O f  t h e  5 0 - y e a r  1 s t  g o l d  5 s  
d u e  J u l y  1 1 9 5 3  (S t a n d a r d  T r u s t  C o .  o f  N e w  Y o r k ,  t r u s t e e ) , 5 1 ,5 0 0 .0 0 0  w e r e  
u s e d  t o  r e t i r e  a l l  u n d e r l y i n g  b o n d s  a n d  $ 1 ,0 0 0 ,0 0 0  a r e  a p p l i c a b l e  t o  e x t e n 
s i o n s ,  n e w  e q u i p m e n t ,  A c .  Y e a r  1 9 0 7 - 0 8  ( 1 1 0 m . ) ,  g r o s s ,  5 3 1 3 ,2 5 3 ;  n e t  
i n c o m e  ( l n c l .  571  ‘ 'o t h e r ” ) ,  5 8 1 ,8 2 1 :  l n t .  o n  b o n d s ,  5 9 2 ,8 9 9 ;  b a l . ,  d e f . ,  
5 1 1 ,0 7 8 .  P r e s . ,  W m .  A .  B a r b e r ,  5  N a s s a u  S t . ,  N .  Y . — ( V .  7 7 ,  p .  3 4 8 . )

CARTHAGE &  ADIRONDACK RY.— (.See M a p s  N .  Y .  C e n tr a l .) — O w n s  
f r o m  C a r t h a g e  t o  N e w t o n  F a l ls ,  N .  Y . ,  4 6  m .  T h e  e n t i r e  s t o c k ,  5 5 0 0 ,0 0 0 ,  
Is o w n e d  b y  t h e  N .  Y .  C e n t r a l  R R . ,  w h i c h  In  M a y  1 8 9 3  le a s e d  t h e  p r o p e r t y  
In  p e r p e t u i t y  a n d  g u a r a n t e e d  Its  S l . 6 0 0 ,0 0 0  b o n d s ,  o f  w h ic h  5 5 0 0 ,0 0 0  w e r e  
f o r  e x t e n s i o n s ,  & c .— ( V .  5 7 ,  p .  2 1 8 . )

CARTHAGE WATERTOWN & SACKETT’ S HARBOR RR. — (S ee  M a p s  
N .  Y .  C e n tr a l . ) — O w n s  f r o m  C a r t h a g e  t o  S a c k e t t ’ s  H a r b o r ,  N .  Y . ,  2 9  m i l e s .  
C o n t r o l l e d  b y  N .  Y .  C e n t r a l ,  w h ic h  o w n s  5 4 8 4 ,1 0 0  o f  t h e  s t o c k  a n d  g u a r a n 
t e e s  t h e  b o n d s .  L e a s e d  t o  R .  W .  &  O .  f o r  3 7  M  %  o f  g r o s s  e a r n i n g s .  R e n t a l  
In c a l .  y e a r  1 9 0 6 ,  5 4 2 ,7 3 4 .  C a p .  s t o c k .  5 4 6 5 .8 4 5  c o m .  a n d  5 2 1 ,5 0 0  p r e f .

C A T A S A U Q U A  &  FOGELSVILLE R R  — S e e  p a g e  1 6 9 .
CATAWISSA RR.— O w n s  f r o m  T a m a n e n d ,  P a . ,  t o  N e w b e r r y  J e t . ,  P a . ,  

1 0 2 .9 5  m i l e s .  R e - le a s e d  D e c .  1 1 8 9 6  f o r  9 9 9  y e a r s  t o  P h i l a .  & R e a d .  R a il 
w a y .  R e n t a l ,  I n t e r e s t  o n  b o n d s ,  5 %  d i v i d e n d s  o n  p r e f .  s t o c k ,  a l l  t a x e s  
a n d  5 8 ,0 0 0  f o r  o r g a n i z a t i o n  e x p e n s e s .  S e e  a l s o  V .  6 3 ,  p .  9 6 9 ,  1 1 1 6 .  O f  t h e

p r e f .  s t o c k s .  In 1 9 0 6  S 2 ,2 0 0 ,0 0 0  w a s  f i r s t  p r e f .  a n d  5 1 ,0 0 0 ,0 0 0  s e c o n d  p r e f .  
a n d  c o m .  w a s  5 1 , 1 5 9 ,5 0 0 ;  p a r  $ 5 0 .— ( V .  7 2 .  p .  1 1 8 7 .)

C A T S K I L L  M O U N T A I N  R Y . — O w n s  n a r r o w - g a u g e  r o a d  f r o m  C a t s k l l l ,  
u p  t h e  C a t s k l l l  M o u n t a i n ,  t o  P a l e n v l l l e ,  N .  Y . ,  1 6  m . ;  le a s e s  C a ir o  R R . ,  
C a ir o  J e t .  t o  C a i r o ,  N .  Y . ,  4  m . ;  t o t a l .  2 0  m i l e s .  S t o c k ,  5 8 9 ,0 0 0 .  T h e r e  
a r e  a l s o  secon d  in co m es  f o r  5 1 5 ,6 0 0 ,  6 % .  F ir s t  I n c o m e s  h a v e  o n e  v o t e  f o r  
e a c h  5 1 0 0 .  D l v .  o n  1 st  I n c o m e s .  5 .8 2 8 1  %  S e p t .  1 9 0 6 ,  t h e  fir s t  s i n c e  1 8 9 7 ;  
1 9 0 7 ,  2 .9 1 0 4 2 % .  V .  8 3 ,  p .  8 1 7 .  E A R N I N G S — Y e a r  e n d i n g  J u n o  3 0  
1 9 0 7 ,  g r o s s ,  5 7 4 ,9 6 7 ;  n e t ,  5 2 5 ,8 8 1 ;  l n t . ,  & c . ,  5 1 9 ,9 4 0 .— ( V .  8 3 ,  p .  8 1 7 . )

C A Y U G A  &  S U S Q U E H A N N A  R R . — O w n s  f r o m  S u s q u e h a n n a  R i v e r  t o  
I t h a c a ,  N .  Y . ,  3 4  m .  L e a s e d  d u r i n g  l e n g t h  o f  c h a r t e r  a n d  r e n e w a ls  t h e r e o f  
t o  t h e  D e la w a r e  L a c k .  &  W e s t e r n  a t  a  r e n t a l  o f  5 5 4 ,6 0 0  a  y e a r .  D l v s .  p a i d  
a r e  9 %  y e a r l y ,  w i t h  a n  o c c a s i o n a l  e x t r a  a m o u n t ;  In  1 9 0 4  9  lA %  w a s  p a i d .

C E N T R A L  B R A N C H  R Y . —  (S ee  M a p  M i s s o u r i  P a c if i c .) — O w n s  L e n o r a  
t o  A t c h i s o n ,  K a n . ,  2 9 3  m . ;  J a m e s t o w n  t o  B u r r  O a k ,  K a n . ,  3 3  m . ;  b r a n c h e s ,  
6 2  m .  S t o c k ,  5 7 .5 8 5 ,0 0 0 ,  a l l  o w n e d  b y  M o .  P a c .  D i v i d e n d ,  1 4 % ,  p a i d  In 
y e a r  1 9 0 5 - 0 6 ;  In  1 9 0 6 - 0 7 ,  2 % .  T h e  5 3 , 4 5 9 ,0 0 0  1 s t  4 s  o f  1 8 9 9  a r c  g u a r a n 
t e e d .  p r ln .  a n d  l n t . ,  b y  t h e  M o .  P a c .  ( s e e  V .  6 8 ,  p .  3 2 9 ) . F o r m  o f  g u a r a n t y ,  
V .  7 0 ,  p .  2 7 9 .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  5 1 ,4 9 8 ,7 9 8 ;  n e t ,  5 5 2 9 ,  
2 0 0 ;  o t h e r  r e c e i p t s ,  5 7 ,8 4 2 :  l n t . ,  5 2 3 8 ,3 6 0 :  t a x e s ,  5 1 1 2 ,6 4 8 ;  I m p . ,  5 3 1 ,5 3 8 ;  
h i r e  o f  e q u i p m e n t ,  5 5 4 ,4 4 8 ;  b a l . ,  s u r . ,  5 1 0 0 ,0 4 8 .— ( V .  7 3 ,  p .  3 1 . )

C E N T R A L  O F  G E O R G I A  R Y . — (S e e  M a p . ) — S y s t e m  I n c lu d e s
L in e s  ow n ed  in  fee—  M i l e s .

S a v a n n a h  t o  A t l a n t a ........................  2 9 5
G o r d o n  t o  P o r t e r d a l e ........................  8 6
C o l u m b u s  t o  B i r m i n g h a m ,  A l a .  1 5 6
C o l u m b u s  t o  A m e r l c u s . ................... 6 2
M o n t g o m e r y  t o  E u f a u l a ,  A l a . .  8 0  
C o l u m b u s  t o  G r e e n v i l l e ,  G a . . .  4 9
O p e l ik a  t o  R o a n o k e ...........................  3 6
E u f a u l a  t o  O z a r k - - . . - -------- . . .  6 0
G riffin , G a ..t o  C h a t . ,T en n ., & c .  1 9 8
C h l c k a m a u g a  t o  D u r h a m ................ 18
S a v a n n a h  t o  T y b e e . - - ------------------  18
C o l u m b u s  t o  A n d a l u s i a ..................  1 3 8
M a c o n  J u n c t i o n  t o  A t h e n s --------  1 0 2
B r e w t o n  t o  D o v e r .................................  7 7
B a r n e s v l l l e  t o  T h o m a s t o n ............  16
L y e r l y  B r a n c h ------------- ---------------------- 9
U p p e r  C a h a b a  B r a n c h .....................  12
G r e e n v i l l e  t o  R a y m o n d ................... 2 4

T o t a l  o w n e d  ( a n d  o p e r . ) -------- 1 ,4 3 6

L in es  leased— ( s e c  t h e s e  c o s . )  M i l e s .  
S o u t h w e s t e r n  R R . — •

M a c o n  t o  E u f a u l a -----------------------  1 4 4
F o r t  V a l l e y  t o  P e r r y ____________ 12
F o r t  V a l l e y  t o  C o l u m b u s _____________ 71
S m l t h v l l l e  t o  C o l u m b i a ______________  8 5
C u t h b e r t  t o  F o r t  G a i n e s _____________ 21

A u g u s t a  &  S a v a n n a h  R R . —
. M U le n  t o  A u g u s t a _______________  5 3

C h a t t a h o o c h e e  &  G u l f  R R . —
' C o l u m b i a  t o  L o c k h a r t ________________  91
T r a c k a g e _____________________________  l

T o t a l  o p e r .  J u l y  1 9 0 8 _________ 1 ,9 1 4

A l s o  M e l d r lm  t o  L y o n s ,  5 8  m il e  
( l e a s e d  t o  G e o .  &  A l a .  R y . —
S e a b o a r d  A i r  L in e  s y s t e m ) .

O c e a n  S t e a m s h ip  C o . ,  e s t i m a t e d  
e q u i v a l e n t  o f _________________________ 3 0 0

O R G A N I Z A T I O N . — O r g a n iz e d  O c t .  1 7  1 8 9 5  a n d  N o v .  1 s u c c e e d e d  t o  t h e  
p r o p e r t ie s  o f  t h e  C e n t r a l  R R .  &  B a n k i n g  C o .  o f  G e o r g i a ,  f o r e c l o s e d ,  p e r  p l a n  
In  V .  6 0 ,  p .  1 0 0 8 ,  a n d  V .  6 1 ,  p .  6 8 .  C o n t r o l s  W r l g h t s v l l l e  &  T e n n l l l e  a n d  
W a d l e y  S o u t h e r n  R y . ,  a l l  o f  t h e  b o n d s  o f  t h e  l a t t e r  b e in g  o w n e d  a n d  d e 
p o s i t e d  t o  s e c u r e  s h o r t - t e r m  n o t e s  d u e  M a r c h  1 1 9 1 2 .  V .  8 5 ,  p .  6 0 5 .

I n  J u n e  1 9 0 7  t h e  s t o c k ,  w h ic h  w a s  h e l d  b y  t h e  R i c h m o n d  T e r m i n a l  r e 
o r g a n i z a t i o n  c o m m i t t e e  s i n c e  1 8 9 6 , w a s  s o l d  t o  O a k le l g h  T h o r n e  a n d  M a r s -  
d e n  J .  P e r r y ,  w h o  In  N o v .  1 9 0 7  r e s o ld  t o  E . I I .  H a r r lm a n ,  t h e  la t t e r  t o  
t u r n  t h e  r o a d  o v e r  t o  t h e  I l l in o is  C e n t r a l .  T h e  f i r s t - n a m e d  w i l l  r e t a in  v o t i n g  
c o n t r o l  f o r  t w o  y e a r s  f r o m  p u r c h a s e  b y  t h e m  o n  a t  l e a s t  6 0 %  o f  I s s u e . 
V .  8 4 ,  p .  1 5 5 0 ;  V .  8 5 ,  p .  1 0 8 2 , 1 2 6 8 ;  V .  8 6 ,  p .  6 6 7 .

S T O C K . — 5 5 , 0 0 0 , 0 0 0 ;  s e e  O R G A N I Z A T I O N  a b o v e .
B O N D S . — T h e  first  m ortgage  o f  1 8 9 5  ( d e s c r i b e d  In  V .  6 3 ,  p .  1 1 6 0 )  Is a  

first  lien  o n  t h e  m a in  line  f r o m  A t l a n t a  t o  S a v a n n a h ,  I n c l u d i n g  t h e  M l t le d g c -  
v l l l e  b r a n c h  (3 1 2  m .  In  a l l ) , a l l  e q u i p m e n t  a n d  a p p u r t e n a n c e s ,  a n d  t h e  eq u ity  
In  5 1 ,9 9 5 ,0 0 0  o f  t h e  c a p i t a l  s t o c k  o f  O c e a n  S t e a m s h i p  C o .  o f  S a v a n n a h .  
V .  8 4 ,  p .  5 2 9 ,  6 0 5 ;  V .  8 7 ,  p .  5 5 0 .

A p p l i c a t i o n  f o r  l i s t i n g  f i r s t s  a n d  c o n s o l s  In  V .  6 3 ,  p .  1 1 6 0 .
T h e  con sol, m ort. ( s e e  a b s t r a c t  V .  6 1 ,  p .  8 7 3 ;  a l s o  V .  6 3 ,  p .  1 1 6 0 ;  V .  8 3 ,  p .  

1 3 4 7 )  Is a  first lien  u p o n  6 0 0  m .  ( I n c l u d i n g  f o r m e r  M o n t .  &  E u f a u l a  R R . , S a v .  
&  W e s t e r n  a n d  S a v .  &  A t l . ) ;  a ls o  o n  t h e  le a s e s  o f  t h e  S o u t h  W e s t e r n  a n d  
A u g u s t a  &  S a v a n n a h  r o a d s  a n d  t h e  s t o c k  o f  N e w  E n g l a n d  &  S a v a n n a h  
S t e a m s h ip  C o . ,  a n d  a  secon d  lien  u p o n  t h e  m a i n  l i n e .  Its  e q u i p m e n t ,  & c . ,  
a n d  a ls o  o n  t h e  M a c o n  & N o r t h e r n ,  M o b i l e  &  G i r a r d ,  a n d  o t h e r  d i v i s i o n s .  
I t  a l s o  c o v e r s  a l l  le a s e h o l d s ,  s e c u r i t i e s ,  & c .  T h e  r e m a in i n g  5 3 0 0 ,0 0 0  a r e  
a v a i l a b l e  f o r  b e t t e r m e n t s  a n d  e q u i p m e n t .  V .  8 5 .  p .  6 0 5 .

M a c o n  A  N o rth ern  D iv is io n  b o n d s  a r e  a ls o  d i r e c t  o b l i g a t i o n s  o f  t h e  
C e n t r a l  R y . ,  w i t h  f i r s t  l i e n  f r o m  M a c o n  J e t .  t o  A t h e n s .  G a . ,  1 0 2  m i l e s .  

C olla tera l trust m ortgage  a b s t r a c t  w a s  In  V .  4 5 ,  p .  2 4 2 .
T h e  C h a t ta n o o g a  D iv is io n  m o r tg a g e  Is a  f i r s t  H e n  o n  t h e  f o r m e r  C h a t t a 

n o o g a  R o m e  &  S o u t h e r n  R R . ,  C a r r o l l t o n ,  G a . ,  t o  C h a t t a n o o g a ,  T e n n . , 1 3 8  
m i l e s ,  a n d  D u r h a m  t o  C h l c k a m a u g a ,  G a . .  17  m i l e s ,  w i t h  b r a n c h e s .  In  a l l  1 6 4  
m i l e s ,  s u b j e c t  t o  5 3 4 3 ,0 0 0  o l d  5 s ,  f o r  w h i c h  a  l ik e  a m o u n t  o f  b o n d s  Is r e 
s e r v e d .  V .  7 2 ,  p .  1 1 3 4 ;  V .  7 8 ,  p .  1 4 4 6 .  . .

U p p e r  C ahaba B ra n ch  b o n d s  a r e  s e c u r e d  b y  c o a l  la n d s  In  N o r t h e r n  A l a 
b a m a ,  a ls o  b y  r o a d  H e n r y  E l le n  t o  M a r g a r e t ,  A l a .  V .  8 1 ,  p .  9 2 0 ,  1 ° 9 0 - 

T h e  p referen ce in co m e b o n d s, s u b j e c t  t o  t h e  p r i o r  m o r t g a g e s ,  c o v e r  t n e  
m a i n  l in e  a n d  t h e  f o r m e r  S a v a n n a h  &  W e s t e r n ,  C o l u m b u s  &  R o m o ,  M o n t 
g o m e r y  &  E u f a u l a ,  M o b i l e  &  G i r a r d ,  M a c o n  &  N o r t h e r n  a n d  S a v a n n a h  os 
A t l a n t i c  a n d  o t h e r  r a i l r o a d s ,  a m i  t h e i r  e q u i p m e n t ,  <Jsc. T h e y  a r e  n o n -  
c u m u l a t l v c  a n d  b e a r  I n te r e s t  n o t  e x c e e d i n g  5 %  In  a n y  o n e  f i s c a l  y e a r ,  b u t  
p a y a b i e  o n l y  o u t  o f  n e t  e a r n in g s  a s  d e c l a r e d .  I n  O c t .  1 9 0 5  It w a s  a r r a n g e d  
t o  a t t a c h  c o u p o n s  t o  I n c o m e  b o n d s .  V .  8 1 ,  p .  9 7 4 ,  1 1 7 4 .
D iv id . ( % ) —  ’ 9 6 .  ’ 9 7 .  '9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  '0 3 .  ’ 0 4 .  * 0 5 . '0 6 .  ’ 0 7 .  '0 8 .
1 s t  p r .  I n c o m e s  1 H  2  2 3 H  5  3 5  5  5  5  5  0
2 d  p r .  I n c o m e s  0 0 0 0 0 0 0 0 2 5 5  3 .7 2 9  0
3 d  p r .  I n c o m e s  0 0 0 0 0 0 0 0 0 5 5 0  0

I n  O c t .  1 9 0 7  t h e  h o l d e r s  o f  5 2 , 4 9 8 , 0 0 0  s e c o n d  p r e f e r e n c e  a n d  5 1 ,3 5 0 ,0 0 0  
t h i r d  p r e f e r e n c e  I n c o m e  b o n d s ,  d i s s a t i s f i e d  w i t h  t h e  d i v i d e n d  d e c l a r a t i o n  
in  1 9 0 7 ,  h a d  d e p o s i t e d  t h e ir  b o n d s  w i t h  a  c o m m i t t e e  ( J o s .  F .  D a l e ,  5 2  
W i l l ia m  S t . .  N .  \ , S e c y ) .  V .  8 5 .  p .  5 2 9 ,  6 0 5 ,  6 5 3 .  7 2 1 .  7 9 2 .  S u i t s .  V .  8 6 .  
p .  4 1 9 .  In  S e p t .  1 9 0 8  a  c o m m i t t e e  (J o s .  S .  D a l e ,  S e c ’ y )  r e q u e s t e d  d e 
p o s i t s  o f  f ir s t  I n c o m e  b o n d s .  V .  8 7 ,  p .  7 4 0 .
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RAILWAY STOCKS AND BONDS. [V O L .  L X X X V I1 .

M ile s
o f

R oad

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

IN T E R E S T O R  D I V I D E N D S

R ate
%

W h en
P a y a b le

W h ere  P a y a b le ,  a n d  b y  
W h o m

1 0 4 1 9 0 5 $ 1 ,0 0 0 $ 5 2 5 ,0 0 0 4 g F  &  A G u a r a n t y  T r u s t  C o  N  Y
24 1 9 0 5 1 ,0 0 0 5 2 5 ,0 0 0 4 g M  &  S G u a r a n t y  T r u s t  C o  N  Y

1 8 9 5 1 ,0 0 0 4 ,0 0 0 ,0 0 0 5 In  1 9 0 7 O c t  1 G u a r  T r  C o  N  Y  o r  S a v a n
1 8 9 5 1 ,0 0 0 7 ,0 0 0 ,0 0 0 3 .7 2 9  ’ 0 7 O c t  1
1 8 9 5 1 ,0 0 0 4 ,0 0 0 ,0 0 0 5 In  1 9 0 6 O c t  1
1 8 8 7 1 ,0 0 0 4 ,8 8 0 ,0 0 0 5 g M  &  N G u a r a n t y  T r u s t  C o  N  Y
1 9 0 5 7 2 ,2 4 7 3 H  &  6 M o  &  q u d o  d o

’ 0 2 - 3 - 5 1 ,0 0 0 6 9 4 ,0 0 0 4 )4 V a r i o u s B l a i r  &  C o  N e w  Y o r k
1 9 0 6 1 ,0 0 0 7 6 5 ,0 0 0 4 )4  S F  &  A d o  d o
1 9 0 6 1 ,0 0 0 1 ,4 9 0 ,0 0 0 4 )4  g J  &  J K o u n t z e  B r o s  N e w  Y o r k
1 9 0 7 1 ,0 0 0 6 4 6 ,0 0 0 5  g M  &  S d o  d o

- - - 1 9 0 7 5 0 ,0 0 0 6 5 0 ,0 0 0 5 g M  &  S G u a r a n t y  T r u s t  C o N  Y

1 8 9 0 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g J  &  J G u a r a n t y  T r u s t  C o  N  Y
’ 0 3 - ’ 0 4 3 7 2 ,0 0 0 5 g J  &  J B la i r  &  C o  N e w  Y o r k

53 1 0 0 1 ,0 2 2 ,9 0 0 5 J  &  J S a v a n n a h  G a
3 3 3 . _ 100 5 ,1 9 1 ,1 0 0 5 J  &  J S a v a n n a h  a n d  M a c o n

100 4 3 6 ,4 0 0 5 J  &  J S a v a n n a h  G a
91 1 9 0 0 1 ,0 0 0 3 4 8 ,0 0 0 5 g J  &  J C i t i z e n s ’ B k  S a v a n n a h G a

1 1 7 1 9 0 3 1 ,0 0 0 1 ,5 0 0 ,0 0 0 4  g M  &  N C e n t r a l  T r u s t  C o  N  Y
5 8 1 8 9 9 1 ,0 0 0 1 ,2 5 0 ,0 0 0 5 g F  &  A F i d  I  T  &  S  D  C o  P h l l a
5 8 1 8 9 9 1 ,0 0 0 7 ,2 5 0 ,0 0 0 5 g O c t  1 Y e a r l y  i f  e a r n e d
1 2 1 8 9 0 1 ,0 0 0 3 5 0 ,0 0 0 4 )4  (6 )  g J & D F i d  I  T  &  S  D  C o  P h l l a
3 5 1 8 9 4 1 ,0 0 0 5 0 0 ,0 0 0 5 M  &  N N e w  H a v e n  C o n n
5 9 1 8 9 1 1 ,0 0 0 2 1 6 ,0 0 0 5 M  &  N d o  d o
5 9 1 8 7 7 1 ,0 0 0 1 ,1 6 4 ,5 0 0 6 I f  e a r n e d d o  d o

1 ,3 4 9 1 8 9 9 5 0 0  & c 9 9 ,8 0 1 ,0 0 0 4  g F  &  A 1 2 0  B r o a d w a y  N  Y
1 ,3 4 9 1 8 9 9 5 0 0  & c 1 6 ,6 1 1 ,0 0 0 3 )4  KJ & D d o  d o

1 0 3 1 9 0 4 1 ,0 0 0  & c 9 ,1 9 9 ,0 0 0 4  g A & O d o  d o
1 0 0 2 7 ,4 3 6 ,8 0 0 8 In  1 9 0 8 Q — F O f f i c e  1 4 3  L i b e r t y  S t  N  Y

A l l 1 8 8 7 5 0 0  & c l b 4 5 ,0 9 1 ,0 0 0 /  5  g J  &  J d o  d o
A l l 1 8 8 7 5 0 0  & c / I 5  g Q — J d o  d o

1 8 7 5 1 ,0 0 0 1 2 .1 7 5 ,0 0 0 4 )4 Q — M d o  d o
1 8 8 8 1 ,0 0 0 2 ,6 9 1 ,0 0 0 5 M  &  N d o  d o

b I n c l u d e s $ 1 ,1 6 7 ,0 0 0  In  t r e a s u r y  J u l y  1 9 0 8 .

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see  n o tes  
o n  f  irst p a g e  o f  tables.

C e n to f Qa R y  (C on cl)  — U D p e r C ahabaM  g re d  1 0 2 ^ -N
G reenv & N ew  1st M g  red 102 ) 4 ---------------------------N
1st pref incom es 1 Interest up to  5 % -----------------------Mp
2d d o  d o  }■ gold  if earned--------------------------Ce
3d d o  do  J n o n -cu m u la t lv e ----------- ----------Ala
Central R R  & Bk coll tr bonds gold red at 110-C e.c*
E quipm en t trust notes June 30 1003-------------------------
L ocom otiv e  and car trusts payable $118,000 s -a — c 
E quipm ent trust series H  $51,000 s-a (V  82 p 217) - . 
E q u ip  trust series I $115,000 s-a (V  83 p 7 5 D - . .G P

d o  d o  series K $38,000 se m i-an n u a lly________
N otes secured b y  W a d ley  Southern b d s -------------------

G u a ra n teed , & c . ,  S ecu rities  
O cean SS Co first m ortgage gold  gu aran teed --C e .c*  
Steam ship bond s g  ass’ d  b y  O SS Co $69,000 due s-a 
A u gusta & Savannah stock  (no bonded  debt) - 
Southw estern  R a ilroad  stock  (no bond ed  debt)
C h attahoochee & G ulf s to ck ------------------------------

First M gold  $2,000,000 lnt rental s f  red at 102)4 
Cent I n d i a n a — 1st M $4,000,000 gu p & I en d_C e.c»& r 
Central New E n g— First M $1,250,000 call 105 F P .C "

General m ortgage 5 %  Incom es $ 7 ,2 5 0 ,0 0 0 -------F P .i
D utchess C ou nty R R — First M gold gu ar-------Ale.c*
Poughkeepsie & Eastern first m ortgage.............
N ew burgh D utchess & Conn collateral bonds 

do  do  d o  Incom e bonds . .
Central O hio— See B a ltim ore & O hio 
Central P a cific—

L u c l n  c u t - o f f  1 s t  M  $ 1 0 ,0 0 0 ,0 0 0  g u a r  ( t e x t ) . G . c * & r  
C e n t r a l  RR o f  N J— S t o c k  ( $ 3 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )

C e n t  R R  o f  N  J  g e n  M  $ 5 0 ,0 0 0 ,0 0 0  g o l d --------C e . c & r
d o  d o  r e g i s t e r e d ---------------------------------------

G uaranteed  B on d s—
L e h  &  W l l k e s b  C o a l  c o n  M  g u a r  p  &  I e x t  In  1 9 0 0 . .  

5 s  o f  1 9 1 2  s i n k i n g  f u n d  n o t  g u a r  ( n o t  d r a w n )  - F P . c

B o n d s— P r in c i 
p a l , W h en  D u e  

S to ck s— L a st  
D iv id e n d

F e b  ’ 0 9 - A u g  ’ 2 5  
M c h  ’ 0 9 - S e p  ’ 2 5  
N o v  1 1 9 4 5  
N o v  1 1 9 4 5  
N o v  1 1 9 4 5  
M a y  1 1 9 3 7

M c h  1 1 9 1 2

J u l y  1 9 0 8  2 M %  
J u ly  1 1 9 0 8  2 )4  
J u l y  1 1 9 3 0  
M a y  1 1 9 5 3  
F e b  1 1 9 1 9  
F e b  1 1 9 4 9  
J u n o  1 1 9 4 0  
N o v  1 1 9 3 4  
M c h  1 1 9 2 1  
J u n e  1 1 9 7 7

A u g  1 1 9 4 9  
A u g  1 1 9 2 9  
O c t  1 1 9 5 4  
N o v  1 1 9 0 8  2 %  
J u l y  1 1 9 8 7  
J u l y  1 1 9 8 7

J u n e  1 1 9 1 0  
N o v  1 1 9 1 2

L A T E S T  E A R N S . —  1 1 9 0 8 ...........................G r o s s ,  $ 1 ,7 4 3 ,5 4 5 ;  n e t ,  $ 3 5 7 ,8 0 5
2  m o s . , J u l y  1 t o  A u g . 3 1 . \ 1 9 0 7  --------------------G r o s s ,  1 ,9 2 0 ,2 3 5 ;  n e t ,  3 9 9 ,5 3 9

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 7 - 0 8  a t  l e n g t h  In  V .  8 7 ,  p .  5 4 1 , 5 4 9 .  
Y e a r s  en d in g  J u n e  3 0 —  1 9 0 8 .  1 9 0 7 .  1 9 0 6 .

G r o s s  e a r n i n g s ........................................................ $ 1 1 ,6 5 8 ,6 5 2  $ 1 2 ,0 8 2 ,7 7 7  $ 1 1 ,3 9 6 ,1 2 3
T o t a l  o p e r a t n g  e x p e n s e s .............................. $ 9 , 0 6 9 , 1 1 9 /  $ 9 ,1 1 7 ,3 6 3  $ 7 ,8 8 2 ,2 1 8
T e x a s ............................................................................  I 4 2 8 ,8 5 3  3 5 2 ,9 9 5

$ 2 ,4 7 6 ,5 6 1  
3 1 1 ,9 3 9

$ 3 ,1 6 0 ,9 1 0  
2 7 4 ,6 2 1

N e t  e a r n i n g s  f r o m  o p e r a t i o n ................$ 2 ,5 8 9 ,5 3 3
O t h e r  s o u r c e s ............. ........................................... 2 3 6 ,1 0 3

------------------------ -----------------------— -------------------------
T o t a l  n e t  i n c o m e - ............................................. $ 2 ,8 2 5 ,6 3 6  $ 2 ,7 8 8 ,5 0 0  $ 3 ,4 3 5 ,5 3 1

I n t e r e s t  o n  f u n d e d  d e b t ,  & c .........................$ 1 ,9 6 7 ,0 4 1  $ 1 ,8 6 2 ,6 8 3  $ 1 ,7 5 3 ,2 1 9
R e n t a l s  a n d  m i s c e l l a n e o u s ........................  5 3 9 ,2 5 3  4 7 7 ,6 9 1  4 3 1 ,6 4 1
B e t t e r m e n t s ...................- .....................................  3 2 4 ,7 6 8  I n c l u d e d  In  o p e r .  e x p .
D i v i d e n d  o n  1 s t  I n c o m e s _________________ _________( 5 % ) 2 0 0 . 0 0 0 ( 5 % )  2 0 0 ,0 0 0
D i v i d e n d  o n  2 d  I n c o m e s _________________ _________( 3 .7 2 9 )  2 6 1 , 0 3 0 ( 5 % ) 3 5 0 , 0 0 0
D i v i d e n d  o n  3 r d  I n c o m e s _______________  _________ _________( 5 % ) 2 0 0 , 0 0 0

B a l a n c e  f o r  y e a r  ..........................................  d e f . $ 5 , 4 2 6  d e f . $ 1 2 . 9 0 4  s u r .$ 5 0 0 ,6 7 1
O F F I C E R S . — P r e s . ,  J .  F .  H a n s o n ,  A t l a n t a ,  G a .  D i r e c t o r s ,  O c t . ' , 1 9 0 8 ,  

V .  8 7 .  p .  1 0 0 9 .— ( V .  8 7 ,  p .  5 4 1 ,  5 4 9 .  6 7 7 ,  7 4 0 ,  1 0 0 9 . )
C E N T R A L  INDIANA RY.— M u n c l e  t o  B r a z i l ,  I n d . .  1 2 7  m . ,  o f  w h i c h  

1 0 m  tra c k a g e * . V . 7 0 , x r 0 5 3 .  C o n t r o l l e d  b y  C l e v .  C i n e .  C h i c .  & S t .  L o u is  
a n d  P e n n .  R R .  I n t e r e s t s .  B o n d s ,  g u a r a n t e e d  b y  C l e v .  C i n e .  C l d c .  &  S t . L . ,  
a r e  l i m i t e d  t o  $ 2 0 ,0 0 0  p e r  m d e ;  o u t s t a n d i n g ,  $ 1 . 5 0 0 , 0 0 0 .  V .  7 7 ,  p .  5 1 7 ,  
2 2 7 9 -  V .  7 8 ,  p .  1 9 0 6 ,  1 9 6 1 .  S t o c k  a u t h o r i z e d , $ 1 2 0 ,0 0 0 .  C a l .  y e a r  1 9 0 7 .  
g r o s s  $ 1 4 8 ,1 3 6 ;  d e f .  u n d e r  o p e r .  e x p . ,  $ 6 9 , 3 2 6 .  I n  1 9 0 6 ,  g r o s s ,  $ 1 6 1 ,7 8 8 .

P r e s . . J o s e p h  R o b i n s o n . —  ( V . 7 7 ,  p . 2 2 7 9 ;  V . 7 8 , p .  1 9 0 6 ,  1 9 6 1 .)
CENTRAL NEW ENGLAND RY.— O w n s  f r o m  C a m p b e l l  H a l l ,  c r o s s i n g  

t h e  H u d s o n  R i v e r  a t  P o u g h k e e p s i e  b y  I ts  o w n  b r i d g e ,  t o  S l l v e r n a l l s ,  5 8  m . ;  
P o u g h k e e p s i e ,  N .  Y . ,  t o  H o p e w e l l ,  1 2  m . ;  D u t c h e s s  J e t . ,  N .  Y . ,  t o  S t a t e  
l i n e  5 9  m . ;  P o u g h k e e p s i e ,  N .  Y . ,  t o  B o s t o n  C o r n e r s ,  3 5  m . ;  t o t a l  o w n e d ,  
1 6 4  m i l e s ;  a n d  le a s e s  a n d  c o n t r o l s  H a r t f o r d  &  C o n n .  W e s t e r n  R R . ,  H a r t f o r d  
t o  R h l n e c l l f f ,  1 0 9  m . ;  W l c o p c e  J e t . ,  N .  Y . ,  t o  F ls h k l l l  L d g . ,  N .  Y . ,  2 m . ;  
t o t a l .  2 9 3  m i l e s .  V .  7 2 ,  p .  1 2 7 3 ;  V .  7 3 ,  p .  3 3 7 ;  V .  7 6 ,  p .  4 3 5 ;  V .  8 4 ,  p .  1 4 2 7 .

O R G A N I Z A T I O N . — O n  J u n e  3 0  1 9 0 8  t h e  N e w  Y o r k  N e w  H a v e n  
&  H a r t f o r d  R R -  o w n e d  $ 3 ,4 1 0 ,3 7 6  p r e f e r r e d  a n d  $ 4 ,4 1 5 ,3 9 5  c o m m o n  
s t o c k ;  a l s o  $ 6 ,3 2 9 ,1 2 3  o f  t h e  $ 7 ,2 5 0 ,0 0 0  l p c o m e  a n d  $ 1 9 0 ,0 0 0  f i r s t  m t g e .  
b o n d s ,  t h e  $ 5 0 0 ,0 0 0  P o u g h k e e p s i e  &  E a s t e r n  b o n d s ,  a l l  o f  t h e  $ 2 1 6 ,0 0 0  c o l l ,  
a n d  $ 1 ,1 5 6 ,5 0 0  I n c o m e  N .  D .  &  C o n n ,  b o n d s  a n d  $ 9 0 0 ,0 0 0  ( t o t a l  I s su e ) o f  
C e n t .  N .  E .  n o t e s .  V .  8 5 ,  p .  4 0 4 .  8 5 8 .  I n  J u n e  1 9 0 8  n e g o t i a t i o n s  w e r e  
r e s u m e d  w i t h  t h e  N e w  H a v e n  r o a d  f o r  t h e  p u r c h a s e  o f  t h e  I n c o m e  b o n d s  
n o t  a l r e a d y  o w n e d .  V .  8 6 ,  p .  1 4 6 6 ;  V .  8 7 ,  p .  2 2 5 .

S T O C K . — T h e  s t o c k  Is t o  b e  h e l d  In  v o t i n g  t r u s t  f o r  t e n  y e a r s ,  o r  u n t i l  4 %  
I n t e r e s t  Is p a i d  o n  g e n .  m t g e .  f o r  t w o  y e a r s .  V o t i n g  t r u s t e e s ,  J .  P .  M o r g a n ,  
W m .  R o c k e f e l l e r ,  C h a r l e s  F .  C h o a t e ,  C h a r le s  F .  B r o o k e r  a n d  C h a r le s  L a n i e r .  
C o m . ,  $ 4 ,8 0 0 ,0 0 0 ;  p r e f . ,  4 % ,  $ 3 ,7 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .

E A R N I N G S . — 1 2  m o s .  e n d i n g  J u n e  3 0  (2 9 3  m i l e s ,  a g a i n s t  2 5 6  In  1 9 0 4 - 0 5 )  
1 2  M a s . —  G r o ss . N e t .  O ther I n c .  C h a rg es . B a la n c e .
1 9 0 7 - 0 8  _____ $ 2 , 1 0 8 , 7 8 7  $ 3 3 5 ,8 6 8  $ 6 3 ,8 9 8  $ 3 9 7 ,4 8 0  $ 2 ,2 8 6
1 9 0 6 - 0 7  _____  2 .1 5 3 , 3 6 7  d e f .  4 3 1 ,0 4 7  5 0 ,5 4 8  2 6 7 ,0 7 0  d e f .  6 4 7 ,5 6 9

O F F I C E R S . — C .  S .  M e l le n  o f  N e w  H a v e n ,  P r e s . ;  A .  S .  M a y ,  T r e a s . ,  a n d  
J . G .  P a r k e r ,  S e c . — ( V .  8 6 ,  p .  1 4 6 6 ;  V .  8 7 ,  p .  2 2 5 ,  8 7 3 . )

CENTRAL PACIFIC RY.— (See M a p  o f S o u th ern  P a c ific .)
L in e s  ow ned—  M ile s .

S a n  F r a n c i s c o ,  C a l . ,  t o  n e a r
O g d e n , U t a h ....................................-  8 7 1

L a t h r o p ,  C a l . ,  t o  G o s h e n ,  C a l - -  1 4 6
R o s e v i l l e  J u n c t i o n ,  C a l . ,  t o

O r e g o n  S t a t e  L i n e ----------------- 2 9 7
U m b r i a  t o  C e c i l _________________  1 0 3

M ile s .
B r a n c h e s  t o  S a n  J o s e ,  & c ............ ... 3 3

L ea sed —
W e e d  t o  G r a s s  L a k e ...........................  2 5

T ra ck a g e—
I n t o  O g d e n ,  & c ....................................... 1 4

T o t a l ...........................................................1 ,4 8 9
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  U t a h  In  J u l y  1 8 9 9  a s  s u c c e s s o r  o f  

t h e  ra ilroa d  u n d e r  t h e  p l a n  o f  r e a d j u s t m e n t  In  V .  6 8 ,  p .  3 7 8 .
S T O C K . — (1 )  C o m m o n  S to ck , $ 6 7 , 2 7 5 , 5 0 0 ,  a l l  h e l d  b y  S o u .  P a c .  C o .
(2 )  P r e fer r ed  s to ck , 4 %  c u m u l a t i v e ,  a u t h o r i z e d  Is s u e  $ 2 0 ,0 0 0 ,0 0 0 ,  t o  b e  

d e l i v e r e d  t o  S o u .  P a c .  C o .  In  c o n s i d e r a t i o n  o f  I s s u e  o f  e q u a l  a m o u n t  o f  S o u .  
P a c .  C o .  4 %  c o l l a t .  t r u s t  g o l d  b o n d s ;  o f  w h i c h  d e l i v e r e d  o n  c o m p l e t i o n  o f  
r e a d j u s t m e n t  $ 1 2 , 6 0 0 , 0 0 0 ;  r e s e r v e d  t o  b e  d e l i v e r e d  o n l y  t o  p r o v i d e  a d d i 
t i o n a l  f u n d s ,  i f  r e q u i r e d ,  f o r  t h e  p a y m e n t  o f  3 %  n o t e s  t o  t h e  U n i t e d  S t a t e s ,  
a n d  t h e r e a f t e r  o n l y  f o r  b e t t e r m e n t s  a n d  a d d i t i o n s ,  $ 3 ,0 0 0 ,0 0 0 ;  r e s e r v e d  t o  
b e  d e l i v e r e d  f o r  I m p r o v e m e n t s  a n d  a d d i t i o n s  a t  n o t  o v e r  $ 2 0 0 ,0 0 0  y e a r l y ,  
$ 5 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 1 3 ,6 0 0 ,0 0 0 .

D I V I D E N D S . — O n  p r e f . ,  4 %  y e a r l y  t o  1 9 0 8 ,  I n c l u s i v e .  O n  c o m . ,  In  
1 9 0 6 - 0 7 ,  6 % ;  in  1 9 0 7 - 0 8 ,  6 % .  „ „ „ „ „ „ „

B O N D S .— F lr s t  re fu n d in g  m tge. g o l d  4 s ,  $ 1 0 0 ,0 0 0 ,0 0 0 ,  s e c u r e d  b y  a l l  t h e  
r a i l r o a d s ,  t e r m i n a l s  a n d  e q u i p m e n t  n o w  o w n e d ,  in c l u d i n g  a b o u t  1 ,3 4 9  
m i l e s  o f  f i r s t  t r a c k ,  & c .  S e e  a b s t r a c t ,  V .  6 9 ,  p .  8 0 8 ,  a n d  V .  7 0 ,  p .  7 3 9 ;  
V .  7 8 ,  p .  2 2 8 ;  V .  8 7 ,  p .  2 2 5 ,  2 8 5 ,  4 7 9 .  i t  ,

T h ir ty -y e a r  gold  3 4 s ,  $ 2 5 , 0 0 0 , 0 0 0 ,  s e c u r e d  b y  a  s e c o n d  l i e n  u p o n  a l l  t h e  
p r o p e r t i e s  c o v e r e d  b y  t h e  1 s t  r e f .  m t g e .  a n d  a ls o  b y  d e p o s i t  w i t h  t h e  T r u s 
t e e s ,  a s  a c q u i r e d ,  o f  a l l  s e c u r i t i e s  a n d  m o n e y s  h e l d  In  a n y  s i n k i n g  f u n d  o f  t h e  
C e n t r a l  P a c i f i c  R y . ,  c o n s i s t i n g  J u l y  1 1 9 0 7  o f  $ 8 ,7 3 2 ,0 0 0  In  s e c u r i t i e s  a n d  
$ 1 2 2  c a s h ,  a n d  b y  a  t r u s t  d e e d  u p o n  a l l  t h e  la n d s  c o v e r e d  b y  t h e  m t g e .  d a t e d  
O c t .  1 1 8 7 0 .  S e e  M o r t g a g e  A b s t r a c t ,  V .  6 9 ,  p .  8 5 8 ;  a ls o  s e e  p .  8 5 1 .  F r o m  
t h e  p r o c e e d s  o f  t h e s e  s i n k i n g  f u n d s  a n d  la n d  s a le s  c a n c e l l a t i o n  o f  b o n d s  w i l l  
b e  m a d e  f r o m  t im e  t o  t i m e ;  In  F e b .  1 9 0 0  $ 2 ,5 0 5 ,0 0 0  3 'A s  w e r e  c a n c e l e d  a n d  
t o  M a r .  1 9 0 8  $ 5 ,8 8 4 ,0 0 0  a d d i t i o n a l  h a d  b e e n  c a n c e l e d ,  r e d u c i n g  t h o s e  o u t  
S t a n d i n g  t o  $ 1 6 ,6 1 1 ,5 0 0 .  V .  7 0 ,  p .  7 3 9 ,  1 1 9 4 .

T w en ty  3 %  n otes , a g g r e g a t in g  $ 5 8 ,8 1 2 /7 1 4 ,  w e r e  I s s u e d  t o  t h e  G o v e r n m e n t  
n  s e t t l e m e n t  o f  t h e  s u b s i d y  d e b t :  $ 5 2 ,9 3 1 ,4 4 2  w a s  p a i d ,  l e a v i n g  F e b .  1 9 0 8  

$ 5 ,8 8 1 ,2 7 2  t o  m a t u r e .  $ 2 ,9 4 0 ,6 3 5  h a l f - y e a r l y  h e r e a f t e r  t o  F e b .  1 9 0 9 .  F i r s t  
r e f u n d i n g  4 s  a r e  d e p o s i t e d  t o  r e t i r e  t h e m

T h e  4 %  g u a r ,  b o n d s  o n  t h e  .L u c ln  c u t - o f f  a r e  r e d e e m a b l e  a t  1 0 7 H  o n  O c t .  
1 1 9 0 9  o r  a n y  ln t .  d a y  t h e r e a f t e r .  V .  7 9 ,  p .  1 6 4 1 .  G u a r a n t y ,  V .  8 0 ,  p .  1 6 2 .

L A N D  G R A N T . — T o t a l  la n d  g r a n t  w a s  a b o u t  1 2 ,0 0 0 ,0 0 0  a c r e s ,  o f  w h i c h  
a b o u t  $ 7 ,7 1 0 ,0 2 2  a c r e s  r e m a in e d  u n s o l d  o n  J u n e  3 0  1 9 0 7 .  S a le s  In  1 9 0 6 - 0 7 ,  
6 ,2 3 7  a c r e s .  L a n d  c o n t r a c t s  J u l y  1 1 9 0 7 — p r i n c i p a l ,  $ 1 1 0 ,9 5 4 ;  a v e r a g e  
p r i c e  p e r  a c r e .  $ 8 .1 4 .

R E P O R T . — I n  1 9 0 7 - 0 8  ( p a r t l y  e s t i m a t e d ) ,  g r o s s ,  $ 3 2 ,8 5 9 ,6 3 3 ;  n e t ,  
$ 1 1 ,6 8 6 ,4 6 0 ;  o t h e r  I n c o m e ,  $ 6 8 0 ,7 8 1 ;  l n t . ,  t a x e s ,  s i n k ,  f u n d s ,  & c . ,  $ 6 , 4 3 4 . 
6 4 2 ;  d l v .  o f  p r e f .  s t o c k  ( 4 % ) ,  $ 5 4 0 ,0 0 0 ;  d l v .  o n  c o m .  s t o c k  ( 6 % ) ,  $ 4 , 0 3 6 , 
5 3 0 ;  b a l . s u r . ,  $ 1 , 3 5 6 , 0 6 9 , o f  w h i c h  p a y a b l e  t o  S o u .  P a c .  C o . u n d e r  t e r m s  o f  
le a s e ,  $ 7 2 7 ,4 7 4 ,  l e a v i n g  $ 6 2 8 ,5 9 5 .— ( V .  8 1 ,  p .  1 1 7 4 ;  V . 8 7 ,  p . 2 2 5 ,  2 8 5 , 4 7 9 . )

CENTRAL RR. OF PENNSYLVANIA.— O w n s  B e l l e f o n t e  ( P e n n .  R R . )  
t o  M ill  H a l l ,  P a .  ( P e n n .  D l v .  o f  N . Y . C . & H . R R . R ) , 2 7  m i l e s ;  b r a n c h ,  5  m .  
C u r r e n t  l i a b i l i t ie s  J u n e  3 0  1 9 0 7 ,  $ 7 5 2 ,7 3 4 .  F o r  y e a r  1 0 0 6 - 0 7 ,  g r o s s ,  $ 0 1 , 
2 6 2 ;  n e t ,  $ 2 9 ,8 6 3 ;  o t h e r  I n c o m e ,  $ 6 ,3 4 8 ;  c h a r g e s .  $ 4 5 ,3 8 5 ;  d e f . ,  $ 9 ,1 7 4 .  
S t o c k ,  $ 1 ,2 0 0 ,0 0 0 ;  p a r ,  $ 5 0 .

CENTRAL RR. OF NEW JERSEY —  (S ee  M a p  R ea d in g  S y s te m .)— O p e r 
a t e s  f r o m  J e r s e y  C i t y ,  o p p o s i t e  N e w  Y o r k  C i t y ,  w e s t e r l y  t o  W i lk e s - B a r r e  
a n d  S c r a n t o n ,  P a . ,  a n d  t h e  n e i g h b o r i n g  a n t h r a c i t e  c o a l  f i e ld s ;  a l s o  s o u t h e r l y  
t o  t h e  s e a s h o r e  r e s o r t s  o f  N e w  J e r s e y ,  & c .

H I S T O R Y . — C h a r t e r e d  In  1 8 4 9 .  F r o m  M a y  1 8 8 3  t o  J a n .  1 1 8 8 7  l e a s e d  
t o  P h l l a .  &  R e a d i n g .  R e c e i v e r s  w e r e  In  p o s s e s s io n  f r o m  J a n .  1 1 8 8 7  t i l l  
J a n .  1 8 8 8 .  R e o r g a n i z e d  In  1 8 8 7  w i t h o u t  f o r e c l o s u r e — s e e  p l a n  V .  4 4 ,  p .  
7 1 4 ,  7 1 6 .  C o n c e r n i n g  c o a l  p r o p e r t i e s ,  s e e  L e h ig h  &  W i l k e s - B a r r e  In  “ S u p 
p l e m e n t ”  o f  J a n .  1 9 0 3  ( p .  1 5 9 ) , a n d  L e h ig h  C o a l  &  N a v .  In  “ M i s c e l l a n e o u s . ”  
I n  J a n .  1 9 0 1  R e a d i n g  C o .  a c q u i r e d  $ 1 4 ,5 0 4 ,0 0 0  o f  t h e  s t o c k .  V .  7 2 ,  p .  8 6 ,  
1 3 6 ,  2 4 1 , 3 9 1 , 7 2 1 .  O n  J u n e  3 0  1 9 0 8  o w n e d  $ 1 ,6 0 0 ,0 0 0  L e h ig h  V a l l e y  R R .  
S t o c k .  V .  8 1 ,  p . 9 7 1 .

L in e s  ow n ed  in  f e e M i l e s .
J e r s e y  C i t y  t o  P h l l l l p s b u r g ................... 7 2
S u n d r y  b r a n c h e s ---------------------------------------8 4

E n tir e  stock  ow ned—
N e w  Y o r k  &  L o n g  B r a n c h  R R . ,

P e r t h  A m b o y  t o  B a y  H e a d ------------3 8
N e w  J e r s e y  S o u t h e r n  R R . ,  L o n g

B r a n c h  t o  A t s l o n ,  & c _______________ 7 6
O t h e r  l i n e s  ( n o  d e b t ) ---------------------------1 4 7

L ea sed  (m o stly  fo r  9 9 9  y ea rs)—
O g d e n  M in e  R R * ---------------------------------  1 0

*  S e e  t h is  c o m p a n y .

M ile s .
N e s q u e h o n l n g  V a l l e y * ...........................  1 7
L e h ig h  &  S u s q u e h a n n a ,  P h l l l l p s 

b u r g  t o  U n i o n  J e t . ,  & c ____________ 1 7 1
W i l k e s - B a r r e  &  S c r a n t o n * ______________ 5
O t h e r  l i n e s _______________________________  8

T ra ck a ge—
U n i o n  C o a l  R R - - ....................... 1 0
A l l e n t o w n  T e r m .  ( o p e r . J o l n t l y ) - -  3 
O t h e r  t r a c k a g e ............................................. 6

T o t a l  o p e r .  J u l y  1 9 0 8 ...................... 6 4 8
T h e r e  a r e  2 6 3  m i l e s  o f  s e c o n d  a n d  3 0  m i l e s  o f  f o u r  t r a c k s .  I n  J u l y  1 9 0 5  

N e w  J e r s e y  T e r m i n a l  R y . .  7  m i l e s ,  w a s  a c q u i r e d .  V .  8 1 , p .  5 0 6 .
D I V  —  1 ’ 9 1 . '9 2  t o  ’ 9 4 .  ’ 9 5 .  '9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  1 9 0 2  t o  N o v ’ 0 8  

P e r c e n t  - - J  6  A  7  y ’ l y .  5 H  5 4 M  4  4  5 5 8  y e a r l y  ( Q - F )
B O N D S . — F o r  g e n e r a im tg e .  a b s t r a c t  s e e  V .  4 5 ,  p .  4 0 2 .
T h e  L .  &  W .  c o a l  m t g e .  Is f o r  $ 1 5 ,0 0 0 ,0 0 0 ;  t h e  b o n d s ,  f o r m e r l y  7 s ,  o f  

w h ic h  $ 1 2 ,1 7 5 ,0 0 0  h a v e  b e e n  I s s u e d ,w e r e  In  1 9 0 0  e x t e n d e d  a t  4 ^ % , a n d  
g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t .  S e e  g u a r a n t y ,  V .  7 1 , p .  2 6 .

J o i n t l y  a n a  s e v e r a l l y  w i t h  t h e  L e h ig h  C o a l  &  N a v .  C o .  g u a r a n t e e s  $ 1 , 0 6 2 , 
0 0 0  L e h i g h  &  H u d .  R l v .  R y .  g e n .  5 s ,  p r l n .  a n d  l n t .  S e e  V .  6 7 ,  p .  7 8 8 .

E q u ip m e n t  M o rtg a g e  4 s .  In terest at L ib e r ty  N a tio n a l B a n k .,  N . Y .  C i t y .
( $ 1 ,0 0 0  each) D a te . In terest . O u tsta n d in g . In s ta l . o f  P r l n .  d u e  Y ’ l y .

S e r .  A  &  B ....................1 8 9 9 - 0 2  4 %  V a r .  $ 1 ,1 7 0 ,0 0 0  $ 4 2 0 ,0 0 0  1 0 0 9  t o  1 9 1 2
S e r . C ....................................1 0 0 3  4 %  A & O  1 ,7 5 0 ,0 0 0  3 5 0 ,0 0 0  t o  A p r i l  1 1 9 1 3
S e r .  D  ( $ 1 ,0 5 0 , 0 0 0 ) . 1 9 0 5  4 %  M & S  I n  t r e a s u r y
S e r .  E  ( $ 2 ,8 0 0 , 0 0 0 ) . 1 9 0 6  4 %  F & A  d o  d o
S e r .  F  ( $ 9 9 0 , 0 0 0 ) .1 9 0 7  4 %  J & D  d o  d o

E A R N I N G S . — F o r  2  m o n t h s  e n d i n g  A u g  3 1 ;
2 m o n th s—  G ro ss . N e t .  C h a rg es. B a t . ,  S u r .

1 9 0 8   ........................... $ 4 ,3 1 6 ,6 6 6  $ 1 ,8 6 0 ,2 2 5  $ 1 ,0 9 2 ,9 0 1  $ 7 6 7 ,3 2 4
1 9 0 7  ....... .................... 5 ,1 0 0 ,7 8 6  2 ,3 4 6 ,1 6 4  1 ,2 1 7 ,0 7 3  1 ,1 2 9 ,0 9 1

A N N U A L  R E P O R T . — T h e  r e p o r t  f o r  1 9 0 7 - 0 8  w a s  In  V .  8 5 ,  p .  7 3 6 .
E a r n in g s  fr o m —  1 9 0 8 .  1 9 0 7 .  1 9 0 6 .

M e r c h a n d i s e ................................................................$ 8 ,3 6 8 ,0 5 6  $ 9 ,2 8 8 ,9 2 0  $ 8 ,6 7 1 ,2 1 7
C o a l  ............................................... - .................  9 ,0 9 9 ,0 1 5  8 ,5 3 4 ,3 6 6  7 ,4 6 2 ,0 6 5
P a s s e n g e r s  .................................    4 ,2 8 2 ,7 0 4  4 ,2 4 7 ,3 5 0  3 ,9 2 0 ,5 5 2
E x p r e s s  a n d  m a l l ................................................  4 3 7 ,8 7 3  5 2 0 ,3 9 5  3 7 2 ,6 0 3
M i s c e l l a n e o u s .........................................................  4 2 7 ,2 8 9  1 8 1 ,5 2 8  9 6 ,5 9 4

T o t a l  g r o s s  e a r n i n g s  r a i l  l n e s ...............$ 2 2 ,6 1 4 ,9 3 6  $ 2 2 ,7 7 2 ,5 6 8  $ 2 0 ,5 2 3 ,0 3 1
N e t  e a r n i n g s ............................................................ $ 0 ,4 5 3 ,2 5 7  $ 1 0 ,9 1 3 ,6 2 6  $ 9 ,8 6 5 ,8 6 5
O t h e r  i n c o m e ............................................................ 2 ,0 9 9 ,8 2 0  1 ,7 8 5 ,3 1 2  1 ,6 0 6 ,5 5 5

1 5 0 .0 0 0  t o  M a r c h  1 9 1 5
3 5 0 .0 0 0  1 0 0 9  t o  1 9 1 6
1 1 0 .0 0 0  1 9 0 9  t o  1 9 1 7

T o t a l  n e t  I n c o m e ..........................................$ 1 1 ,5 5 3 ,0 7 7  $ 1 2 ,6 9 8 ,9 3 8  $ 1 1 ,4 7 2 ,4 2 0
I n t e r e s t  o n  d e b t ......................................................$ 3 ,0 2 1 ,1 8 3
R e n t a l s  p a i d . . .....................................................  2 ,3 4 2 ,6 9 6
T a x e s ............................................................................. 1 ,0 6 5 ,7 2 6
R e n e w a l  f u n d s ,  & c _________________________ 2 ,3 0 0 ,0 0 0
D i v i d e n d s  ( 8 % ) ..................................................  2 ,1 9 4 ,9 4 4

$ 3 ,0 3 8 ,2 8 9
2 ,7 6 5 ,2 1 3
1 ,1 1 2 ,5 5 8
3 ,5 1 2 ,0 6 1
2 ,1 9 4 ,8 4 4

$ 2 ,8 6 9 ,6 2 6
2 ,3 8 6 ,3 8 0

5 5 6 ,7 1 0
3 ,3 7 3 ,7 9 9
2 ,1 9 4 ,4 2 4

B a l a n c e ,  s u r p l u s ............................................  $ 6 2 8 ,5 2 9  $ 7 5 ,9 7 3  $ 9 1 ,4 8 1
—  ( V .  8 3 .  p .  685; V .  8 5 ,  p .  7 2 1 ,  785; V .  8 6 ,  p .  6 6 7 ,  1 0 9 9 ;  V .  8 7 ,  p .  736.)

CENTRAL RR. OF SOUTH CAROLINA— O w n s  f r o m  L a n e ,  S .  C . ,  t o  
S u m t e r ,  S .  C . ,  4 0 .2  m il e s ;  s p u r s ,  & c . ,  1 .6 1  m . :  t o t a l ,  4 1 .8 1  m .  L e a s e d  t o  
A t l a n t i c  C o a s t  L in e  R R . ;  r e n t a l .  $ 3 t , 0 0 0  y e a r l y  a n d  t a x e s .  S t o c k ,  $ 1 7 0 , 
0 0 0 ;  p a r ,  $ 5 0 .  I n  1 0 0 6 - 0 7  r e n t a l ,  $ 3 1 ,0 0 0 ;  g e n .  e x p . .  $ 3 1 5 ;  l n t . ,  $ 1 8 ,0 0 0 ;  
d l v s .  ( 7 . 2 % ) ,  $ 1 2 ,2 4 0 ;  b a l . ,  s u r . ,  $ 4 4 5 .— ( V .  6 4 ,  p .  8 8 7 . )

C E N T R A L  R Y . OF SOUTH C A R O L IN A .— (V . 82 , p . 027.)
CENTRAL VERMONT RY.— O p e r a t e s  f r o m  R o u s e ’ s  P o i n t  a t  n o r t h  e n d  

o f  L a k e  C h a m p l a i n ,  t o  N e w  L o n d o n ,  C o n n . ,  w i t h  b r a n c h e s ,  o 3 6  m i l e s  In  a l l ,  
o f  w h i c h  1 6 0  m i l e s  l e a s e d ,  v i z . :  N e w  L o n d o n  &  N o r t h e r n  ( s e e  t h a t  c o , )  
1 2 1  m i l e s ;  M o n t v l l l e  B r a n c h ,  3 ;  W e s t  R i v e r  R R . ,  3 6  m .

O R G A N I Z A T I O N . — S u c c e e d e d  M a y  1 1 8 9 9 ,  p e r  a m e n d e d  p l a n  In  V .  6 7  
p .  7 3 5 ,  t h e  C e n t r a l  V e r m o n t  R a ilro a d , f o r e c l o s e d .  V .  6 8 ,  p .  1 0 7 6 .

S E C U R I T I E S ,  & c .— T h e  G r a n d  T r u n k  R y .  h o l d s  $ 2 ,1 8 5 ,1 0 0  o f  t h e  $ 3 , 
0 0 0 ,0 0 0  s t o c k ,  a n d  u n d e r  a  t r a f f i c  c o n t r a c t  w i l l  m a k e  g o o d  a n y  d e f i c i e n c y  
In  e a r n i n g s  t o  m e e t  I n t e r e s t  o n  t h e  n e w  f ir s t s  u p  t o  3 0 %  o f  G r a n d  T r u n k  
g r o s s  r e c e ip t s  f r o m  t r a f f i c  I n t e r c h a n g e d .  F o r m  o f  g u a r a n t y ,  V .  8 5 ,  p .  2 8 3 .
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F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see  n otes  
on  f ir s t  p a g e o f  tables.

C e n t r a l  R R  o f  N J — (C oncluded)
A m  D o c k  &  I m p  C o  1 s t  M  g u a r  r e d e e m  a t  1 1 0 -------- c *
N  Y  &  L o n g  B r a n c h  g e n  M  g o l d  ($ 1 9 2 ,0 0 0  5 s ) ------C e
L e h i g h  &  H u d  R l v  g e n  M  g o l d  g u a r  j o i n t l y . . - C e .c *  

C e n t r a l  R R  o f  P e n n s y l v a n i a — F ir s t  M  $ 1 , 2 0 0 , 0 0 0 - - F P
C e n t r a l  R R  o f  S o u t h  C a r o l i n a — F ir s t  m t g e  g o l d .............c
C e n t  R y  o f  S o  C a r — F ir s t  M  $ 1 5 0 ,0 0 0  g  g u  r e d -------- C P
C e n t r a l  V e r m o n t — S t o c k  $ 3 ,0 0 0 ,0 0 0  -----------------------------------

F i r s t  M  $ 1 2 ,0 0 0 ,0 0 0  g o l d  t r a f f i c  g u a r ..................A B .c & r
C a r  t r u s t s  $ 1 5 ,0 0 0  o r  $ 1 6 ,0 0 0  d u e  q u a r t e r l y ________
L o c o m o t i v e  t r u s t s  $ 2 0 ,0 0 0  d u e  y e a r l y  ( V  8 3  p  7 5 1 )  _
C a r  t r u s t s  $ 1 3 ,0 0 0  o r  $ 1 4 ,0 0 0  d u e  s e m l - a n n ..................
M o n t r e a l  &  P r o v i n c e  L in e  R y  1 s t  M g u a r  p  &  1_____ c

C h a r l e s t o n  &  S a v a n n a h — S e e  A t l a n t i c  C o a s t  L in e  R R .  
C h a r l e s t o n  T e r m i n a l — F ir s t  M  $ 1 ,0 0 0  0 0 0  g o l d . S . c * & r  
C h a r l e s t o n  U n  S t a — 1 s t  M $ 4 0 0 ,0 0 0  g  g u ( t e x t )  . E q c *  & r 
C h a r l e s t o n  &  W e s t  C a r — I s t M  g ( $ 8 ,0 0 0  p  m ) _ C e . c * & r  

I n c o m e  m t g e  g o l d  n o n - c u m  ($ 7 ,0 0 0  p e r  m l l e ) . . Q . c *  
A u g u s t a  T e r m in a l  R y  1 s t  M  g o ld  g u a r  p  &  1 e n d - . C e  

C h a r l o t t e  M o n r o e  &  C o l u m b i a — F ir s t  M  $ 7 0 ,0 0 0  g o l d .  
C h a r l o t t c  C o l u m b i a  &  A u g u s t a — S e e  S o u t h e r n  R y  
C h a r t i c r s — S e e  P l t t s b  C i n c i n n a t i  C h i c a g o  & S t  L o u is  
C h a t  &  L a k e  P l a c i d — S a r  &  L a k e  P la c i d  1 s t  M  g .C e . c *
C h a t t a h o o c h e e  V a l l e y — F ir s t  m o r t g a g e ____________________

C o n s o l i d a t e d  m o r t g a g e  $ 1 1 0 , 0 0 0 . . ............... .. .............. A B
C h a t t a n o o g a  S t a t — 1 s t  M  $ 1 ,0 0 0 ,0 0 0  g  g u ( t e x t ) T a . c & r
C h e s a p e a k e  B e a c h — F ir s t  m t g e  $ 1 ,0 0 0 ,0 0 0  g _______N .c *
C h e s a p e a k e  &  O h i o — S t o c k  ( t r a n s fe r  a g t  J  P  M  &  C o )

F ir s t  m t g e  o f  1 9 1 1  P e n in s u la r  E x t e n s i o n  g o l d _____ c*
T e r m i n a l  1 s t  M  1 9 2 2  c o v e r i n g  8 m  t o  P h o e b u s  g . . c *
F ir s t  c o n s o l  m t g e  f o r  $ 3 0 ,0 0 0 ,0 0 0  g o l d _____ C e . c * & r
R i c h m o n d  & A l l  D I v  1 s t  c o n s  M  g  (s e e  t e x t ) . - C e . c *

S e c o n d  c o n s  M  R i c h  v ia  L y n c h b  t o  C l i f t o n  F ____C e
C r a i g  V a l l e y  B r a n c h  f ir s t  m o r t g a g e  g o l d _______C e .c *
W a r m  S p r in g s  B r a n c h  f ir s t  m o r t g a g e  g o l d -------- C e .c *
G e n e r a l  m o r t g a g e  ( f o r  $ 7 0 ,0 0 0 ,0 0 0  & c )  g o l d — C e .c *
P a i n t  C r e e k  B r a n c h  1 s t  M  $ 7 5 0 ,0 0 0  g o l d -----------C e .c *
K l n e o n  C o a l  m t g e  a s s u m e d  r e d e e m  s i n c e  O c t  1 9 0 5  
c  G u a r a n t e e d  J o in t ly  w it h  L e h ig h  C o a l  &  N a v ig a t io n

M i l e s
of

R oa d

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e

1 8 8 1 $ 1 ,0 0 0
3 8 1 8 9 1 1 ,0 0 0

1 8 9 0 1 ,0 0 0
1 8 9 3 5 0 0  & c

4 0 1 8 8 1 1 ,0 0 0
7 1 9 0 6 5 0 0

1 0 0
A l l 1 8 9 9 1 ,0 0 0  & c

1 9 0 5 1 ,0 0 0
1 9 0 6
19(17 1 ,0 0 0

4 0 .6 1 9 0 0 1 0 0  & c

1 9 0 3 1 ,0 0 0  & c
1 9 0 7 1 ,0 0 0  &C

3 4 0 1 8 0 6 1 ,0 0 0
1 8 9 6 1 ,0 0 0
1 8 9 7 1 ,0 0 0

2 2 1 9 0 2 1 .0 0 0

1 0 1 8 9 3 1 ,0 0 0
10 1 8 9 6

16>S 1 9 0 0 1 ,0 0 0
1 9 0 7 1 ,0 0 0  & c

34 1 8 9 8 1 ,0 0 0
1 0 0

74 1 88 1 1 ,0 0 0
1 0 1 8 8 2 5 0 0  & c

6 9 7 1 8 8 9 1 ,0 0 0
2 4 1 1 8 9 0 1 ,0 0 0
241 1 8 9 0 1 .0 0 0

2 6 1 8 9 0 1 ,0 0 0
2 5 1 8 9 1 1 ,0 0 0

1 ,4 0 0 1 8 9 2 1 ,0 0 0
21 1 9 0 5 $ 1 ,0 0 0

C o
1 9 0 1 5 0 0  & c

A m o u n t
O u tsta n d in g

$ 4 ,9 8 7 ,0 0 0
1 .8 9 1 .0 0 0  

c l , 0 6 2 ,0 0 0
6 0 0 ,0 0 0
3 0 0 .0 0 0
1 5 0 .0 0 0  

3 ,0 0 0 ,0 0 0
1 0 ,6 5 4 ,5 0 0

4 0 3 .0 0 0
1 6 0 .0 0 0  
2 4 3 ,0 ( 9  
2 0 0 ,0 0 0

8 0 0 ,0 0 0
2 5 0 .0 0 0

2 .7 2 0 .0 0 0
2 .3 8 0 .0 0 0

6 0 0 .0 0 0  
7 0 ,0 0 0

1 2 0 ,0 0 0
5 0 .0 0 0
6 0 .0 0 0

8 5 0 .0 0 0  
1 ,0 0 0 ,0 0 0

6 2 ,7 9 9 ,1 0 0
2 ,0 0 0 ,0 0 0

1 4 2 .0 0 0
2 7 .8 5 8 .0 0 0  

6 ,0 0 0 ,0 0 0  
1 ,0 0 0 ,0 0 0

6 5 0 .0 0 0
4 0 0 .0 0 0

4 3 .5 7 3 .0 0 0
5 2 5 .0 0 0
2 0 0 .0 0 0

I N T E R E S T O R  D I V I D E N D S B o n d s — P r ln c l  
p a l. W h e n  D u e  

S to ck s— L a st  
D iv id e n d

R a te
%

W h e n
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

5 J & J L i b e r t y  N a t  B a n k  N  Y J u l y  1 1 9 2 1
4 &  5  g M * S d o  d o S e p  1 1 94 1

5 g J & J N a t i o n a l  E x c h  B a n k  N  Y J u l y  1 1 9 2 0
6 M & N F id  I  T r  &  S  D  C o  P h l la M a y  1 1 9 4 3
6 g J & J C u y l e r ,  M o r g a n  &  C o  N  Y J u l y  1 1 9 2 1
6 g J & J C o l o n ia l  T r u s t  C o  P l t t s b J a n  1 1 9 2 6

$ 2 ,1 8 5 , 1 0 0  h e ld b y  G r a n d  T r u n k  R y  o f C a n a d a
4  g Q — F B l a i r  &  C o  N  Y ;  & D o s t M a y  1 1 9 2 0
4 H Q — M B la ir  &  C o  N e w  Y o r k D e c  ’ 0 8 - M c h  ’ 1 6
4 Q — F R o y a l  T r u s t  C o  M o n t r e a l A u g  1 9 0 0 - 1 9 1 6
4 H A & O J a n  ’ 0 9  A p r  ’ 1 / '
4  g A & O A m e r  L  &  T r  C o  B o s t o n O c t  1 1 9 5 0

4 g ,T & ,T S t a n d a r d  T r u s t  C o  N  Y J u l y  1 1 9 5 3
4 g J & J E q u i t a b l e  T r u s t  C o ,  N  Y J a n  1 1 9 3 7
5 g A & O C e n t r a l  T r u s t  C o  N  Y O c t  1 1 9 4 6
5 O c t G u a r  T r  N  Y  If e a r n e d O c t  1 1 9 4 6
6 g A & O C e n t r a l  T r u s t  C o  N  Y A p r  1 1 9 4 7
5 g A & O R i c h  T  &  S  D  C o  R i c h  V a O c t  1 1 9 3 2

5 (6) g M & N 3 2  N a s s a u  S t  N e w  Y o r k N o v  1 1 9 1 3
6 J & D B o s t o n ,  M a s s D e c  1 1 9 1 6
5 J & J 1 5 A m e r  L  &  T r  C o  B o s t o n J u l y  1 5  1 9 2 0
4 g J & J T r u s t  C o  o f  A m e r i c a ,  N  Y J a n  1 1 9 5 7
5 g J & J In  d e f a u l t J u l y  1 1 9 2 3

1 In  1 9 0 7 Y e a r l y J  P  M o r g a n  & C o  N  Y D e c  12  1 9 0 7  1 % .
6 g A & O d o  d o J a n  1 1 9 1 1
6 g J & D d o  d o J u n e  1 1 9 2 2
5 g M & N d o  d o M a y  1 1 9 3 9
4 g J & J d o  d o J a n  1 1 9 8 9
4 g ,r & J d o  d o J a n  1 1 9 8 9
5 g ,1 & J d o  d o J u ly  1 1 9 4 0
5 g M & S d o  d o M c h  1 1 94 1
4 H  g M <Sc a d o  d o M c h  1 1 9 9 2
4 g F & A '  d o  d o F e b  1 1 9 4 5
5 g A & O C e n t  T r  &  S  D e p  C o  C ln  O O c t  1 1 9 1 5

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 5 ,  In  V .  8 1 ,  p .  1 4 8 8 :
Y e a r —  G r o s s .  N e t . O th . In c . C h a rg es. B a l . .s u r .

1 9 0 7 - 0 8 ............$ 3 ,7 4 0 ,7 6 0  $ 7 0 0 ,3 8 0  $ 1 3 ,8 4 0  $ 7 1 0 ,6 6 7  $ 3 ,5 5 3
1 9 0 6 - 0 7 ............ 3 ,8 3 3 ,0 8 8  6 8 8 ,3 8 0  1 3 ,8 4 0  7 0 0 ,4 0 7  1 ,8 1 3

■ O ffic e r s .— P r e s . ,  C h a r le s  M .  H a y s ;  C le r k  a n d  T r e a s . ,  W .  H .  C h a f f e e ,  S t .  
A l b a n s .  V t . — ( V .  8 4 ,  p .  9 3 0 ;  V .  8 5 ,  p .  2 8 3 ,  1 0 0 5 ;  V .  8 7 ,  p .  1 0 0 9 . )

CH A RLE STO N  T E R M I N A L  CO.— R O A D . — O w n s  t e r m i n a l  r o a d  In  
C h a r l e s t o n ,  S .  C . ,  5 .0 2  m i l e s ;  t r a c k  la i d  w i t h  6 0 - l b .  s t e e l .

C o m p a n y  a ls o  o w n s  1 4  w h a r v e s ,  3 0  w a r e h o u s e s ,  a b o u t  3 0  a c r e s  o f  l a n d ,  
4 c o t t o n  c o m p r e s s e s ,  & c . ,  o n  t h e  c i t y ’ s  w a t e r  f r o n t ,  t h e s e  b e i n g  c o n n e c t e d  
b y  it s  o w n  r o a d  w i t h  t h e  o t h e r  r a i l r o a d s  e n t e r i n g  t h e  c i t y .  A  r e o r g a n i z a t i o n  
o f  t h e  E a s t  S h o r e  T e r m i n a l  C o . ’ s  R R . , f o r e c l o s e d  J u l y  1 4  1 9 0 3 ;  V .  7 7 ,  p .  1 4 8 ,  
2 9 8 .  S t o c k ,  $ 2 0 0 ,0 0 0 ,  o w n e d  J o in t l y  b y  A t l a n t i c  C o a s t  L in e  R R .  a n d  
S o u t h e r n  R y . , w h i c h  a g r e e  t o  m a k e  g o o d  a n y  d e f i c i e n c y  In  I n t e r e s t  o n  b o n d s .  
P r e s . .  W m .  E .  H u g e r ;  T r e a s . ,  R .  D .  L a n k f o r d ;  S e c . ,  H e n r y  F r a s e r .

E A R N I N G S . — G r o s s ,  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  $ 1 9 8 ,8 8 8 :  n e t  I n c o m e ,  
$ 7 7 ,8 9 9 ;  l n t .  a n d  t a x e s ,  $ 4 4 ,0 0 0 ;  b a l . ,  s u r . ,  $ 3 3 ,8 9 9 .— ( V .  7 7 ,  p .  1 4 6 .)

CH A RLE STO N  UNION STATION CO.— O w n s  p a s s e n g e r  s t a t i o n  a t  
C h a r l e s t o n ,  S .  C . ,  u s e d  b y  A t l a n t i c  C o a s t  L in e  a n d  S o u t h e r n  R y . ,  w h ic h  e a c h  
o w n s  o n e - h a l f  t h e  s t o c k  a n d  g u a r a n t e e s  t h e  b o n d s ,  p  &  1, b y  e n d o r s e m e n t .  
R e n t a l  c o v e r s  I n t e r e s t  o n  b o n d s  a n d  4 %  o n  s t o c k .  V .  8 4 ,  p .  5 0 .

CH A RLE STO N  &  W E S T E R N  C A R O L IN A  R Y . — P o r t  R o y a l ,  S .  C . ,  v ia  
A u g u s t a ,  G a „  t o  S p a r t a n b u r g ,  S .  C . .  2 4 5  m . ;  b r a n c h e s  t o  A n d e r s o n  a n d  
G r e e n v i l l e ,  S .  C . ,  9 6  m . ;  l e a s e d ,  2 m . ;  t o t a l ,  3 4 1  m .  A  c o n s o l i d a t i o n  O c t .  3 
1 8 9 6  a f t e r  f o r e c l o s u r e  s a le .  E n t i r e  s t o c k  a n d  p o r t i o n  o f  I n c o m e b o n d s  w e r e  
a c q u ir e d  b y  A t l a n t i c  C o a s t  L in e  In D e c .  1 8 9 7 .  V .  6 6 , p .  3 8 ,  3 3 5 .  D iv  o n  
I n c o m e s .  2 %  f o r  1 9 0 3 - 0 4 ;  3 %  f o r  1 9 0 4 - 0 5 ;  5 %  f o r  1 9 0 5 - 0 6 .

S T O C K . — $ 1 ,2 0 0 ,0 0 0 ;  p a r ,  8 1 0 0 .  S e e  A u g u s t a  T e r m .  R y .  V .  6 6 , p .  3 8 3 .  
E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 ,5 1 6 ,0 8 3 ;  n e t ,  

$ 2 0 3  4 7 5 ;  o t h e r  I n c o m e ,  $ 2 4 ,1 6 7 ;  ln t .  o n  b o n d s ,  $ 1 7 2 ,0 0 0 ;  t a x e s ,  $ 4 5 ,8 9 6 ;  
s u r p l u s ,  $ 9 ,7 4 5 .  P r e s . ,  J .  B .  C l e v e l a n d ;  S e e . ,  R .  D .  C r o n l y ,  P e t e r s b u r g ,  
V a . — ( V .  7 3 ,  p .  1 2 0 7 .)

C H A R L O T T E  MONROE & CO L U M B IA  R R . — M c B e e ,  S .  C . ,  o n  S e a b o a r d  
A i r  L in e ,  t o  J e f f e r s o n ,  2 2  m .  S t o c k ,  $ 4 8 ,0 0 0 .  T h e  R i c h m o n d  T r u s t  &  S a t e  
D e p o s i t  C o .  Is m t g e .  t r u s t e e .  V .  7 5 ,  p .  1 0 3 0 .  F o r  y e a r  e n d in g  J u n e  3 0
1 9 0 6 . g r o s s ,  $ 2 8 , 0 0 8 ; n e t ,  $ 1 6 ,0 7 1 .  P r e s . ,  J .  A .  M c L e a y . — ( V .  7 5 ,  p .1 0 3 0 . )

C H A T E A U Q A Y & L A K E  P L A C ID  R Y .— (S e e  M a p  D e l.  cfc H u d so n .)  —  
O p e r a t e s  f r o m  P l a t t s b u r g ,  N .  Y . ,  t o  L a k e  P l a c i d ,  8 0  m i l e s ,  o f  w h ic h  P la t t s -  
b u r g  t o  D a n n e m o r a ,  1 6  m ile s ,  Is le a s e d  f r o m  S t a t e  o f  N e w  Y o r k  f o r  $1  a n d  
f r e e  t r a n s p o r t a t i o n  o f  f r e ig h t  t o  t h e  S t a t e ’ s  P r i s o n  a t  D a n n e m o r a .

S t o c k ,  $ 3 , 4 5 0 ,0 0 0 ,  o f  w h ic h  $ 3 ,0 0 0 ,0 0 0  Is 4 %  p r e f . ,  t h e  la t t e r  a ll  o w n e d  
b y  D .  &  H .  V .  8 4 ,  p .  5 0 .  L e a s e d  t o  t h e  D e la w a r e  &  H u d s o n  u n t i l  D e c .  
31  2 4 0 3 ,  a n y  b a l a n c e  o v e r  e x p e n s e s  o f  o p e r a t i o n ,  I n t e r e s t ,  t a x e s ,  m a in 
t e n a n c e ,  d a m a g e s ,  d i v i d e n d  o n  p r e f .  s t o c k ,  & c . ,  t o  g o  t o  t h e  le s s o r .  T h e  
le a s e  Is s u b j e c t  t o  r e v i s io n  a t  5 - y e a r  I n t e r v a ls  s ' r c e  J a n .  1 1 9 0 8  o n  r e q u e s t  o f  
e i t h e r  p a r t y .  V .  8 1 ,  p .  6 1 3 .  T h e r e  a r e  a ls o  $ 2 4 ,0 0 0  S a r a n a c  & L a k e  P la c i d  
2 d  5 s  d u e  N o v .  1 1 9 1 3 .— ( V .  8 1 ,  p .  6 1 3 ;  V .  8 4 ,  p .  5 0 .  9 3 0 . )

C H A TTA H O O C H EE &  G ULF R R . — C o l u m b i a ,  A l a . ,  t o  F lo r a l ia ,  9 2  m .  
L E A S E . — L e a s e d  In  1 9 0 0  In  p e r p e t u i t y  t o  C e n t ,  o f  G e o r g ia  R y .  f o r  6 %  o n  

$ 4 3 6  4 0 0  s t o c k  a n d  $ 3 5 8 ,0 0 0  b o n d s ,  o f  w h ic h  1 %  t o  b e  u s e d  a s  a  s in k i n g  
f u n d  f o r  r e t i r e m e n t  o f  b o n d s ,  u p o n  c o m p l e t i o n  o f  w h ic h  r e n t a l  w il l  b e  5 %  o n  
s t o c k ,  p a y a b l e  J - J .  S e e  C e n t ,  o f  G a .  R y . — ( V .  7 7 ,  p .  2 2 7 9 ;  V .  8 1 , p .  1 7 2 2 .)

CH A TTA H O OC H EE V A L L E Y  R R . — W e s t  P o i n t ,  G a . ,  t o  J e s t e r ,  A l a . ,  
16  u  m .  E x t e n s i o n  n o r t h  f r o m  W e s t  P o i n t  t o  S t a n d i n g  R o c k ,  17  m ile s ,  
w a s  c o m p l e t e d  In  M c h .  1 9 0 8 ,  t o  b e  c o n t i n u e d  1 5  o r  2 0  m ile s  f u r t h e r  In H e a r d  
C o u n t y  G a .  S t o c k  a u t h o r i z e d .  $ 1 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g .  $ 1 1 0 ,0 0 0 ;  p a r  o f  
s h a r e s  ’ $ 1 0 0 .  B o n d s ,  s e e  t a b l e  a b o v e .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  
g r o s s ,  $ 3 5 ,1 0 7 ;  n e t ,  $ 1 2 ,0 0 4 ;  o t h e r  I n c o m e ,  $ 9 4 5 ;  t o t a l  d e d u c t i o n s .  $ 7 ,0 4 6 ;  
b a l . .  s u r . ,  $ 5 ,9 0 3 .

C H A TTA N O O G A SOUTHERN RR . — O w n s  r o a d ,  c o m p l e t e d  In  J u n e  1 8 9 1 ,  
f r o m  T e n n e s s e e  S t a t e  l in e  t o  G a d s d e n .  A l a . ,  8 7  m . ;  R o u n d  M t .  b r a n c h ,  3 m . ;  
t r a c k a g e  t o  C h a t t a n o o g a .  5  m . ;  s id i n g s  a n d  s p u r s ,  1 0  m . ;  t o t a l  o f  a ll  t r a c k s ,  
1 0 5  m . S u c c e s s o r  t o  C h a t t a n o o g a  S o u t h e r n  R y . .  s o l d  In f o r e c l o s u r e  F e b .  14 
1 8 9 5 -  p l a n  In V .  6 1 ,  p .  8 3 0 .  O n  A p r i l  23  1 9 0 7  W .  W .  K e n t ,  C h a t t a n o o g a ,  
T e n n . ,  a n d  E .  C . O s b o r n e ,  3 1  N a s s a u  S t . ,  N .  Y . ,  w e r e  a p p o i n t e d  r e c e iv e r s .  
V .  8 4 .  p .  9 9 5 .  S t o c k ,  c o m m o n ,  $ 2 ,2 5 0 ,0 0 0 ;  p r e f . .  $ 7 5 0 ,0 0 0 .

F o r  1 m o .  e n d .  J u l y  31  1 9 0 8 ,  g r o s s ,  $ 1 1 ,1 4 6 ;  n e t ,  $ 1 ,1 4 2 .  Y e a r  e n d .  
J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 1 0 5 ,7 4 8 ;  d e f i c i t  o p e r . ,  $ 3 , 6 2 7 . — ( V .  8 4 ,  p .  9 9 5 . )

CH A TTA N O OG A STATION CO.— O w n s  u n i o n  p a s s e n g e r  s t a t io n  a n d  a p 
p r o a c h e s  a t  C h a t t a n o o g a ,  T e n n . ,  u s e d  b y  t h e  S o u t h e r n  R y . ,  C e n t ,  o f  G a . ,  
A l a b a m a  G t .  S o u t h e r n  a n d  C l n .  N . O .  &  T e x .  P a c . ,  w h ic h  e a c h  o w n s  o n e -  
f o u r t h  o f  t h e  s t o c k  a n d  g u a r a n t e e s  t h e  b o n d s  J o in t ly  a n d  s e v e r a l l y ,  p r in c ip a l  
a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  R e n t a l  c o v e r s  l n t .  o n  b o n d s  a n d  4 %  o n  
S t o c k .— ( V .  8 4 ,  p .  5 0 . )

C H E S A P E A K E  BEACH R Y .— W a s h i n g t o n ,  D .  C . ,  t o  C h e s a p e a k e  B e a c h ,  
M d . ,  3 4  m .  I n  J u l y  1 9 0 5  D a v i d  H .  M o f f a t ,  w h o  o w n s  a b o u t  9 9 %  o f  b o t h  
s t o c k  a n d  b o n d s ,  o b t a i n e d  J u d g m e n t  o n  a  p r o m i s s o r y  n o t e  f o r  $ 1 ,2 2 2 ,8 0 0 .  
F o r e c l o s u r e  p e n d in g ;  I n t e r e s t  a l l e g e d  t o  b e  In  d e f a u l t  s i n c e  1 9 0 1 . V .  8 1 ,  
p .  2 6 3 ,  9 7 4 .  S t o c k ,  $ 1 ,0 0 0 ,0 0 0 :  p a r ,  $ 1 0 0 . P r e s . ,  W .  F .  J o n e s ,  D e n v e r ,  
C o l . ;  S e c . ,  P a u l  Y .  W a t e r s .  O f f i c e ,  1 4 1 6  N e w  Y o r k  A v e . ,  W a s h i n g t o n ,
D .  C .— ( V .  8 1 ,  p .  2 6 3 ,  9 7 4 . )

C H E S A P E A K E  &  OHIO R Y . — (S ee  M a p . ) —  O p e r a t e s  f r o m  N e w p o r t  
N e w s .V a . ,  a n d  W a s h  , D . C . ,  t o  C i n . , 0 . ,  a n d  L o u l s v . ,  I v y . ,  w i t h  b r a n c h e s .

L in e s  ow n ed  In  fe e —  M i l e s .  I C on trolled  b y  slock—  M i l e s
O ld  P o i n t  C o m f o r t  a n d  N e w p o r t  | B r id g e — C o v i n g t o n ,  K y . ,  t o  C ln -

N e w s ,  v i a  C h a r l o t t e s v i l l e ,  t o  I c l n n a t l ,  O h i o ---------------------------------  2
B i g  S a n d y  R i v e r . ................................ 5 1 2 1  L i n e s  l e a s e d —

R i c h m o n d  v ia  L y n c h b u r g , t o  C l l f -  | S u n d r y  b r a n c h e s  l e a s e d ----------------  21
t o n  F o r g e ,  V a ......................................... 2 3 0  I T r a c k a g e  t o  L o u i s v i l l e ---------------------- 8 4

B r a n c h e s  In V a .  a n d  W .  V a _______4 4 1  I T r a c k a g e  t o  W a s h i n g t o n ,  D .  C .  8 5
B i g  S a n d y  R i v e r  t o  C o v i n g t o n . .  1 5 0  I O t h e r  t r a c k a g e ---------------------------------  31
D e n t o n ,  K y . ,  t o  L e x i n g t o n -----------1 0 3 1 .  _ _  ---------
B i g  S a n d y  J e t .  t o  E l k h o r n  C i t y ,  | T o t a l  s y s t e m  J u n e  3 0  1 0 0 8 . . 1 ,8 4 1  

w i t h  b r a n c h ...............................................1 2 8  |
B r a n c h e s  In K e n t u c k y ........................... 5 4 | S e c o n d  t r a c k  (2 8 2  o w n e d ) -----------  3 8 0

A l s o  o w n s  o n e - s i x t h  I n t e r e s t  In  t h e  R l c h m o n d - W a s h l n g t o n  C o .

H I S T O R Y ,  E T C . — I n  1 8 8 8  r e o r g a n i z e d  w i t h o u t  f o r e c l o s u r e ,  a n d  t h e  r o a d  
e x t e n d e d  t o  C i n c i n n a t i .  , , ...................................  • ,

C A P I T A L  S T O C K . — C o m m o n  s t o c k  a u t h o r i z e d ,  ’ ’ u n l i m i t e d ” ; o u t s t a n d 
in g ,  $ 6 2 ,7 9 0 ,7 0 0 ;  I n c r e a s e d  f r o m  $ 4 0 ,0 0 0 ,0 0 0  t o  t h is  0 g u r e  s i n c e  1 8 9 2 ' 
t h r o u g h  e x c h a n g e  o f  p r a c t i c a l l y  a l l  t h e  $ 2 5 ,0 0 0 ,0 0 0  o f  p r e fe r r e d  s t o c k s  f o r  
c o m m o n  s t o c k  a n d  g e n e r a l  m t g e .  4 ^ s  In  c e r t a i n  p r o p o r t i o n s ,  a n d  a c q u i s i 
t i o n  o f  s t o c k s  o f  o t h e r  c o m p a n i e s .  V .  7 7 ,  p .  4 5 0 ,  7 6 8 .  P r e f .  s t o c k  f o r  
$ 8 ,4 0 0  o n l y  w a s  o u t s t a n d i n g  J u l y  1 9 0 8 .  V .  5 4 ,  p .  6 4 2 .  S t o c k  m a y  b e - 
r e d u c e d  b y  m a jo r i t y  v o t e .  V .  7 0 ,  p .  1 7 5 .

D I V I D E N D S . — 1 8 9 9  t o  1 9 0 7 ,  b o t h  I n c l u s i v e ,  1 %  y e a r l y .
B O N D S . — A b s t r a c t  o f  c o n s o l ,  m t g e .  o f  1 9 3 9  In V .  4 9 ,  p .  1 4 7 ; V .  8 6 ,  p  

1 5 8 8 ;  o f  R i c h m o n d  & A l l e g h e n y  m t g e s . ,  In V .  5 1 ,  p .  1 4 4 .
T h e  genera l m ortgage  o f  1 8 9 2  (C e n t r a l  T r u s t  C o .  a n d  I I .  T .  W i c k h a m , ,  

t r u s t e e s )  Is f o r  $ 7 0 ,0 0 0 ,0 0 0 ,  b u t  a d d i t i o n a l  a m o u n t s  a t  $ 2 5 ,0 0 0  p e r  m ile  m a y  
b e  is s u e d  f o r  d o u b l e - t r a c k i n g .  O f  t h e  $ 7 0 ,0 0 0 ,0 0 0  a s  a b o v e ,  $ 3 2 ,6 9 1 ,0 0 0 *  
b o n d s  w e r e  r e s e r v e d  t o  p r o v i d e  f o r  t h e  $ 3 0 ,0 0 0 ,0 0 0  c o n s o l s  o f  1 8 8 9  Is su e  
o r  t o  b e  I s s u e d ,  & c .  S e e  f u l l  a b s t r a c t  o f  m o r t g a g e  In V .  5 4 ,  p .  6 4  
a l s o  V .  5 4 ,  p .  6 4 2 ;  V .  5 5 ,  p .  3 3 5 ,  a n d  V .  8 3 ,  p .  1 5 2 3 .  In  M a r c h  1 9 0 8  $ 4 3  
5 7 3  0 0 0  h a d  b e e n  l i s t e d  o n  N . Y .  S t o c k  E x c h a n g e ;  o f  w h ic h  $ 5 ,0 5 0 ,0 0 0  w e r  
I s s u e d  f o r  s e c o n d - t r a c k  a n d  $ 3 8 ,5 2 3 ,0 0 0  f o r  o t h e r  o t : r p o s e s ,  l e a v in g  $ 3 1 ,1 3 1 ,  
0 0 0  r e s e r v e d  t o  r e t i r e  u n d e r ly i n g  b o n d s ,  $ 3 3 9 ,0  > ) a v a i l a b l e  f o r  I m p r o v e  
m e n t s  a n d  $ 6 ,0 0 0  t o  r e t i r e  r e m a in i n g  u n e x c h a n g c d  p r e f .  s t o c k .  V .  8 3  
p .  1 4 6 9 ,  1 5 2 3 ;  V .  8 4 ,  p .  6 2 6 .

T h e  s t o c k h o l d e r s  v o t e d  J u l y  31  1 9 0 7  t o  a u t h o r i z e  a  g e n e r a l  e q u i p m e n t  
a n d  i m p r o v e m e n t ] m t g e .  t o  s e c u r e  n o t  e x c e e d i n g  $ 1 0 ,0 0 0 ,0 0 0  1 0 - y e a r  5 %  
g o l d  b o n d s ,  d a t e d  A u g .  1 1 9 0 7  a n d  s u b j e c t  t o  c a l l ,  It w a s  s t a t e d ,  a t  1 0 2 . 
I n  J u l y  1 9 0 7  $ 5 ,0 0 0 ,0 0 0  c o l la t e r a l  t r u s t  3 - y e a r  6 %  n o t e s  d a t e d  J u l y  1 1 9 0 7  
w e r e  s o l d ,  s e c u r e d  b y  $ 6 ,5 0 0 ,0 0 0  o f  t h e  b o n d s ,  a n d  In  1 9 0 8  $ 2 , 5 0 0 ,0 0 0 ,  s e 
c u r e d  b y  $ 3 ,2 5 0 ,0 0 0  b o n d s .  V .  8 5 ,  p .  3 9 ,  9 8 ,  1 5 9 ; V .  8 7 .  p .  7 5 3 .

T h e  L o u is v il le  &  J e fferso n v ille  B rid g e  b o n d s ,  o f  w h ic h  $ 4 ,5 0 0 ,0 0 0  a r c  o u t 
s t a n d i n g ,  a r c  g u a r a n t e e d  J o in t ly  a n d  s e v e r a l l y  b y  t h e  C h e s a p e a k e  &  O h io  
a n d  C l e v e l a n d  C in c i n n a t i  C h i c a g o  &  S t .  L o u is ;  a n y  d e l l c l t  o n  a c c o u n t  o f  
t h e  b r id g e  Is p a y a b l e  b y  t h e m  In t h e  p r o p o r t i o n  o f  o n e - t h i r d  a n d  t w o - t h i r d s  
r e s p e c t i v e l y — s e e  V .  6 0 ,  p .  1 3 0 ; V .  6 1 ,  p .  3 2 7 ,  5 5 9 ;  V .  6 2 ,  p .  8 4 ,  a n d  s e p a r a t e  
s t a t e m e n t  f o r  L o u is v i l l e  & J e f f e r s o n v i l l e  B r id g e  C o .

O f  t h e  G reen brier R y .  4 s  o f  1 9 0 0 ,  g u a r a n t e e d  p r ln .  a n d  l n t . ,  a n d  a s s u m e d  lr*> 
1 9 0 3 -0 4  $ 1 ,0 0 0 ,0 0 0  a r c  r e s e r v e d  to r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  S e e  
g u a r a n t y  V .  7 2 ,  p .  6 2 6 ;  s e e  a ls o  V .  7 1 ,  p .  5 5 4 ,  6 0 2 ;  V .  7 9 ,  p .  9 1 5 .  O f  t h e  
B io  S a n d u  4 s  o f  1 9 0 4 ,  r e m a in i n g  $ 2 2 9 ,0 0 0  Is r e s e r v e d  f o r  e x t e n s i o n s .  V .  7 9 ,  
n  9 1 7  V  8 2  y .  2 9 7 ;  V .  8 7 ,  p . 2 2 5 .  4 1 4 .  F o r m  o f  g u a r a n t y ,  V .  8 1 ,  p .  6 6 8 .

'O f  t h e  C oa l R iv er  4 s  o f  1 9 0 5 ,  $ 2 ,1 0 0 ,0 0 0  h a s  b e e n  I s s u e d  o n  t h e  6 7  m ile s  
f r o m  S t  A l b a n s  t o  P e y t o n a ,  W .  V a . , w l t h  b r a n c h  t o  M a d i s o n ,  a n d  a b o u t  I f f  
m i le s  u n d e r  c o n s t r u c t i o n ;  t h e  r e m a in i n g  $ 1 ,2 0 0 ,0 0 0  Is r e s e r v e d  f o r  e x t e n 
s io n s  a n d  l m p r o v ’ t s .  V .  8 0 ,  p .  2 2 1 9 ;  V .  8 3 .  p .  6 9 3 .

P a in t  C reek  B r .  4 s  $ 2 2 5 ,0 0 0  r e s e r v e d  f o r  e x t e n s i o n s .  V .  8 1 ,  p .  9 7 4 ,  0 1 0 .
R aleigh  S ou th w estern  g u a r .  4 s .  V .  8 4 ,  p .  1 1 1 4 .

C a r T r u st  S er ie s  4 %  G o ld  (D en o m in a tio n  $ 1 ,0 0 0  ea ch ).
M a tu r e  in  In sta llm en ts .

A u g .  ’ 0 9 - M I  $ 1 0 0 ,0 0 0  y r l y .
A u g .  ’ 1 5 - ’ 0 9 - ’ 1 2  2 0 0 ,0 0 0  y r l y .
M a r .  ’ 0 9 - S e p t . ’ 12 5 0 .0 0 0  s .a .
F e b .  ’ 0 9 - A u g .  ’ 13  2 0 0 ,0 0 0  y r l y .  
D e c .  ’ 0 8 - D e c .  ’ 13 5 0 ,0 0 0  s . a .
D  c .  ’ 0 8 - D e c .  ’ l l 3 5 ,0 0 0  s . a .  
A p r .  ’ 0 9 - A p r i l ’ 15 9 0 ,0 0 0  s . a .
A p r .  ’ 0 9 - A p r i l  ’ 10  8 0 ,0 0 0  s . a .
I )  c .  ’ 0 8 - J u n e  ’ 16  5 0 ,0 0 0  s .a .
F  b .  ’ 0 0 - A u g .  ’ 1 6  9 5 ,0 0 0  s .a .
A p r .  1 5 ’ 0 J - O c t . ’ t 6  8 0 ,0 0 0  s .a .  
J a n .  ’ 0  i - J a n .  ’ 1 7 1 2 2 5 ,0 0 0  s .a .  
F e b .  ’ 0 9 - F e b .  ’ 1 7 j

’ ’ A ”
" B "
“ C ”
“ D ”
“ E ”
" F ”
“ G ”

O u tsta n d in g .
" { o n i ............................................... $ 3 0 0 ,0 0 0
1 9 0 2 _________________________ 8 0 0 ,0 0 0
1 9 0 2  _______________  4 0 0 ,0 0 0
1 9 0 3  ________________1 ,0 0 0 ,0 0 0
1 9 0 3  ............................ 5 5 0 ,0 0 0
1 9 0 4  _______________  4 5 5 ,0 0 0
1 9 0 5  ___ 1 ,1 7 0 ,0 0 0

“ H ”  1 9 0 6 ............................................ 1 ,2 0 0 ,0 0 0
“ I
‘ J ”
, K ”
" L ”
“ M

1 9 0 6 ............................................  8 0 0 ,0 0 0
1906............................... 1,520,000
1906 ................... 1,280,000
1907 ....................1,911,000

„ 1 9 0 7 .........................................................1 ,9 1 3 ,0 0 0     , - . . . „  .
I n t e r e s t  p a i d  s e m i - a n n u a l ly  a s  I n d i c a t e d  b y  m a t u r i t y  d a t e :  A  a n d

" B ”  a t  G ir a r d  T r u s t  C o . ,  P h l l a . ;  " C . ”  “ E ”  a n d  “ F ”  a t  o f f i c e  o f  B la i r  &  C o . .  
N .  Y . :  " D , ”  " G ”  a n d  “ I I ”  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ;  “ I , ”  J , ”  L
a n d  “ M ”  a t  B la i r  &  C o . ;  “ K  '  a t  G u a r a n t y  T r u s t  C o .

F I N A N C E S . — P e n n s y l v a n i a  i n t e r e s t s ,  w i t h  M o r g a n - V a n d e r b l l t  I n t e r e s t s ,  
o w n e d  a  m a jo r i t y  o f  t h e  s t o c k .  V .  7 0 ,  p .  7 5 ,  6 3 2 ;  V .  7 2 ,  p .  4 8 0 .  In  D e c .  
1 9 0 6  t h e  P e n n s y l v a n i a  s o l d  Its  $ 1 5 ,6 3 0 ,0 0 0  s t o c k  h o l d in g s .  V .  8 3 ,  p .  1 4 1 0 .

O n  D e c .  31  1 9 0 6  t h e  N .  Y .  C e n t .  &  H u d .  R l v .  o w n e d  $ 5 ,0 0 0 ,0 0 0  s t o c k  and* 
o n  D e c  31 1 90 7  C l e v .  C ln .  C h i c .  & S t .  L o u is  o w n e d  s t o c k  r e p r e s e n t i n g  a n  
o u t l a y  Of $ 9 8 1 ,4 2 8 .  V .  7 1 ,  p .  3 9 8 ,  5 0 5 ;  V .  8 4 ,  p .  1 4 8 7 .

O w n s  o n e - s i x t h  l n t .  In  m a jo r i t y  H o c k i n g  V a l l e y  c o m .  s t o c k ;  s e e  t h a t  c o .
I n  A p r i l  1 9 0 8  $ 2 ,0 0 0 ,0 0 0  c o n s o l .  5 s  w e r e  s o l d  t o  r e t i r e  1 s t  6 s  d u e  J u l y  1 

1 9 0 8  a n d  $ 2 ,5 0 0 ,0 0 0  6 %  n o t e s  t o  r e t i r e  5 1 ,2 0 0 ,0 0 0  n o t e s  d u e  J u n e  2 8  1 9 0 8  
a n d  p r o v i d e  $ 1 ,3 0 0 ,0 0 0  n e w  c a s h .  V .  8 6 ,  p .  1 0 4 1 ,  1 3 4 2 .

E A R N I N G S . — 2 m o s . ,  J 1 9 0 8 .....................G r o s s ,  $ 4 , 3 8 8 ,0 3 6 :  n e t ,  $ 1 ,7 7 7 ,3 1 2 '
J u l y  1 t o  A u g .  3 1 .  1 1 9 0 7 .....................G r o s s ,  5 ,0 5 7 ,5 1 1 ;  n e t ,  l , 9 1 4 , 1 0 u

A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  A n n u a l  m e e t i n g  Is h e l d  
a t  R i c h m o n d  o n  t h e  T u e s d a y  p r e c e d in g  t h e  la s t  T u e s d a y  In O c t o b e r .  R e 
p o r t  f o r  1 9 0 7 -0 8  w a s  g i v e n  a t  l e n g t h  In V .  8 7 ,  p .  7 3 6 ,  7 5 2 .

Y e a r  en d in g  J u n e  3 0 —  1 9 0 8 .  1 9 0 7 .
M i le s  o p e r a t e d ------------------------------------------------  1 ,8 4 1  1 ,8 3 2
Passenger earnings............................... $5,120,529 $4,888,139
F r e i g h t  ......................................................................  1 9 ,5 7 1 ,6 0 9  1 9 ,9 7 4 ,8 6 1
E x p r e s s ,  m a l l  a n d  m i s c e l l a n e o u s _____  1 ,1 5 1 ,1 3 4  9 3 3 .8 6 1

1 9 0 6 .
1 ,8 2 7

$ 4 ,2 4 2 ,5 5 0 .
1 9 ,3 0 5 ,6 4 8

0 6 4 ,7 8 4

T o t a l  e a r n i n g s .................................................. $ 2 5 ,8 4 3 ,2 7 2  $ 2 5 ,7 0 0 ,8 6 1  5 2 4 ,6 0 2 .0 8 8
O p e r a t i n g  e x p e n s e s --------------------------------------  1 7 ,1 8 6 ,7 4 7

N e t  e a r n i n g s ------------------------------------------------------$ 8 ,6 5 6 ,5 2 5
O t h e r  I n c o m e --------------------------------------------------- 7 6 2 ,8 3 2

T o t a l  n e t  I n c o m e ________________________  $ 9 ,4 1 0 ,3 5 7
I n t e r e s t  o n  b o n d s ,  & c _______________________ $ 6 ,8 6 8 ,5 1 0
T a x e s -----------------------------------------------------------------  7 9 1  *992
E x t r a o r d i n a r y  e x p e n s e s ...............................   6 3 4 ,3 2 7
D iv i d e n d s  ( 1 % ) -------------------------------------------  6 2 7 ,9 0 7

B a la n c e ,  s u r p l u s ____________________________  $ 4 0 7 ,5 5 1

1 6 [ 0 5 0 ,3 0 7  1 4 ,8 6 9 ,6 4 0

$ 9 ,1 4 6 ,5 5 4
2 4 4 ,3 6 0

$ 9 ,3 9 0 ,9 1 4
$ 0 ,0 1 0 ,9 5 8

7 3 4 ,4 2 3
1 ,3 4 7 ,5 5 5

6 2 7 ,0 0 7

$ 9 ,7 3 3 ,3 3 0 *
2 0 4 ,3 5 3

$ 9 ,9 3 7 ,6 0 2
$ 5 ,7 7 8 ,9 5 1

5 6 9 ,8 5 3
1 ,5 3 4 ,4 0 0

6 2 7 ,9 0 7

$ 0 1 ,0 7 1  $ 1 ,4 2 6 ,5 7 6
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30 RAILWAY STOCKS AND BONDS. [V O L . L X X X V II .

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables.

Chesapeake & Ohio— (Concluded)
Greenb & New Rlv R R  1st M g ass’d (V 75 p 562)
Greenbrier Ry 1st M 53,000,000 g assumed___Ta.c
Big Sandy Ry first mtge 55,000,000 gold____ Ce.c
Potts Creek Branch first mtge (V 83 p 693)_______Ce
Gen eq and lmp’ t M 510,000,000 g red 105 ..N .x c*& r
Collateral trust notes redeemable at 102_____ Ce.xc
Notes 52,500,000 authorized, red at 102__________

Guaranteed Bonds
Elevator Co first mortgage gold p & 1 guar____ Ce.c

Second mtge for 5500,000 Income non-cum____ c
Louis & Jell Bdg 1st M 55,000,000 gu p & I e n d ..c  
Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1
Coal River first mortgage 53,000,000 gold..........  Ce
Western Pocahontas Corp 1st M (V 84 p 995)______

do do do Extension No. 1 . .
do do do Extension No. 2 . .

Raleigh & Southwestern 1st i f  51,500,000 gold Ce
Richmond-Washington Co (one-sixth Interest)____

Chesapeake Western— C & W  RR 1st M gold_______N
Chesapeake Western Ry mtge 51,435,000 g____ B.c*

Chesterfield & Lancaster— 1st M 5750,000 go ld -.K .c*
Chestnut Hill RR— Stock rental P & R R y ......................
Chicago & Alton RR— Common stock_______  ________

Preferred stock 4 %  non-cumulatlve
4 %  cumulative part and prior Hen stock____________
Chic & Alton R R  (old) ref M g (see tex t)..IC .c*& r  
First lien (old Ry.) M subject to call at par_-F.c& r
Collateral notes 56,000.000__________________________
Debentures 52,000,000 authorized, subject to call.Ce
Joint equip notes (59,500 due s-a) (V 76 p 4 7 )____
C & A  Eq Assn ctsSer A  B&C g guS150,000 s-a .-A le  

do do Ser D g gu due 5113,000 s-a ..A le
do do 52,000,000 authorized-.......... -

Miss Rlv Br 1st if  g assumed s f drawn at 100------ c*
Kansas City St Louis & C preferred stock guar---------
Joliet & Chicago 7 %  stock perpetual guar by C & A  
Louisiana & Missouri guaranteed preferred sto c k .. 
•Additional bonds Issued— see text below, a Guar

M iles
of

Road

18
100

86
25

889
943

162 
37 

101 
anteed

Date
of

Bonds

1891
1900
1904
1906
1907
1907
1908

1888
1888
1895 
1898
1905
1905
1906 
1906 
1906 
1903
1896
1901 
1905

1899
1900 
1907
1907

1905
1906
1908 
1877

Jolntl

Size, or 
Par 

Value

51,000
1,000
1,000
1,000

1.000 Ac 
1,000 
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1000 Ac 
500 Ac 

1,000 
1,000 

50 
100 
100 
100

1.000 Ac
1.000 Ac

1,000
1,000
1,000

1,000 
100 
100 
100 

y and se

Amount
Outstanding

5339.000
1.960.000
4 .000 . 000 

600,000
See text
5 .000. 000
2.500.006

820,000 
450,500 

a 4.500,000
500.000

2.100.000
750.000
114.000 

51,000
330.000

9.500.006
666.000

1.419.000
176.000 
195,650

19,542,800
19.544.000 

879,300
37.350.000
22,000,000

6.000 . 000
245.000 

85,500
1.992.000
1.808.000
2,000,000

135.000
1.750.000
1.500.000

329.000 
verally with

IN TE R E ST OR D IV ID E N D S

Rate
%

5 g 
4 g 
4 g
4 g
5 g
6 g 
6 g

4 g 
4
4 g
5
4 g 
4JS 
4 'A 
4 y2 
4 g
4 g
5 g
4 g
5 g
6

See text 
4 In 1908 
See text 

3 g
3 H g 
5
5
4

1 & 5 g 
4 g

6 g 
6
7 
7

Clevelan

When
Payable

F & A 
M & N 
J & D 
J & J 
F & A  
J & J 
J & J

A & O 
Oct 1 

M A S 
F & A  

& D 
A A  
&

J
F 
F 
A  
J 
J 
F
A A

A O 
A J 
ft D 
& A 

O 
AF & 

Q— M 
See text 
1 A J 
r & J
\ & o
I A J 
f A J
r & d
J 16 A D 
Various 

J & D

A & O 
Q— F 
Q— J 

F & A 
d Clncln

Where Payable, and by 
Whom

J P Morgan & Co N Y
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

do
do
do
do
do

do
do
do
do
do
do
do
do
do

New York Trust Co N 'S' 
New York Trust Co N Y  
See text
Knickerbocker Tr Co N Y 
Treasurer’s Office Phlla 
60 Wall St New York 

do do
do do
do do
do do
do do
do do

Equitable Trust Co N Y  
Mercantile Trust Co N Y 

do do

60 W all St N Y
do do
do do
do do

natl Chicago & St Louis

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Aug 11942  
Nov 1 1940 
June 1 1944 
July 1 1946 
Aug 1 1917 
July 1 1910 
July 1 1910

Oct 1 1938 
Oct 1 1988 
Mcll 1 1945 
Feb 1 1948 
June 1 1945 
Aug 1 1945 
Aug 1 1945 
Oct 1 1946 
July 1 1936 
June 1 1043 
Aug 1 1945 
Oct 1 1951 
Aug 1 1955 
Sep 4 1908 1 M 
Aug 15 ’(*8, 1 %  
July 15 1908 2 %  
See text 
Oct 1 1949 
July 1 1950 
Jan 1 1912 
Junel 1922 
To Dec 15 1912 
To Nov 1915 
Dec ’ 08-June’ 16

Oct 1 1912 
Nov 1 1908 1 
Oct 1908 1 yx
Aug 1 1908 3H

CHESAPEAKE & OHIO RY. (Concluded).
O FFICERS.— Pres., George W . Stevens, Richmond, V a .; Vlce-Pres., 

Decatur Axteli, Richmond, V a .; Treas., C. E. Potts, Richmond, V a .; Sec., 
C. E . Wellford, Richmond, V a .: Comptroller, L. F . Sullivan, Richmond, Va.

Directors— Decatur Axteli, John P. Green, George W . Stevens, Samuel 
Rea, H . M cK. Twombly, H . T . W ickham, Thomas P. Fowler. Walter G. 
Oakman and Martin Erdmann.— (V. 87, p. 225, 414, 7 3 6 ,  7 5 2 ,  1089.)

CHESAPEAKE WESTERN RY.— Owns North River Gap, V a .. to 
Bridgewater, 14 m .; leases for 99 years from May 1 1902 Chesapeake A 
Western R R ., Bridgewater to Elkton, 27 m .; total, 41 m . Projected to tide
water on Chesapeake Bay, and westerly Into W est Virginia coal fields, of 
which 14 m ., from Bridgewater to North River Gap, Is completed. In April 
1908 all the stock and bonds were acquired by W . E. D. Stokes. V . 86, 
p. 1041.

Stock authorized, 850,000,000; outstanding, 51,419,600; of which $608,
400 Is preferred. Ches. A W est. R R . has $533,500 common and $31,300 
pref. stock outstanding. C. W . R y . mtge. of 1901, V . 73, p. 899, 1356. 
Year ending June 30 1907 (41 miles), gross, $79,650; net, $26,910; other 
Income, $33,325; lnt. on bonds, $56,760 (not paid); taxes and rentals, $36,
833; bal., def.. $33,358. Pres., W . E. D. Stokes, 100 B’way, N. Y .; 
V .-P ., A . H . Gleason.— (V. 78, p. 2383: V. 86, p. 980, 1041, 1284.)

CHESTERFIELD & LANCASTER RR.— Owns Cheraw, S. C ., to Page- 
land, 38 miles, an extension of 18 m . from Ruby towards Lancaster being 
completed July 1907. Bonds (limited to $750,000) are Issuable at $5,000 
per mile. V . 81, p. 1790. There were June 30 1907 $67,000 debenture 6s 
outstanding. Stock, $500,000: par $25. For year ending June 30 1908, 
gross, $62,552; net, $15,016. Year ending June 30 1907, gross, $56,144; net, 
$19,468; lnt., taxes, & c., $11,498; bal., sur., $7,970. Pres., A . H . Page, 
Cheraw, S. C.; Sec., A . G. Page.— (V . 8 1 , p. 1790.)

CHESTNUT HILL RR.— Owns from Germantown to Chestnut Hill, Pa., 
4 m .; being double-tracked May 1902. Re-leased In 1896 to Phlla. & Read. 
R y ., the rental being reduced from 12%  to 6 %  on stock, the latter being 
Increased In June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHICAGO & ALTON RR.— (See M ap Toledo St. Louis & Western.) —  
R O A D .— Chicago to St. Louis, Kansas City, A c ., in all 970 miles, of which 
about 210 double tracked.

Road owned—  M iles.
Chicago to East St. Louis. Ill------- 280
Sherman, 111.,to Grove, 111------------- 51
Eldred to Barnett---------------------------  49
Coal City Line, Ind................ ..............27
Dwight, 111., to Washington and

Lacon, 111----------------------------------- 81
lies to Murrayvllle, 111______________ 34

Total of all owned and operated In system July 1 1908_________________ 998
Cut-off between Mexico, M o., and Old Monroe, 65 m ., built by Chic. Burl. 

& Quincy, opened Sept. 1904, Is operated Jointly. Cut-off from Springfield 
to Murraysvllle, 111., 34 miles, was opened Oct. 15 1907. The stock of the 
Peoria R y. Terminal Co. Is owned by the Chicago & Alton and Chic. R . I. & 
Pac. R y ., which guarantee the first mtge. bonds ($1,500,000 auth. Issue). 
V . 81, p. 1099; V . 83, p. 752, 1171, 1291; V . 84, p. 451; V . 85, p. 159.)

O R G A N IZA TIO N .— The (old) railway company was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated In Mch. 1906 per plan V . 82, p. 451. 
the Railway Issuing Its cumulative 4 %  participating and prior Hen stock In 
exchange for the outstanding stocks of the Railroad, the Railway company 
changing Its name to the C. A A . Railroad as above. V . 82, p. 160. See V . 
70, p. 686, 995.

STO C K .— The cumulative 4 %  participating and prior lien stock Is enti
tled, In addition to prior right to accumulative dividends at the rate of 4%  
per annum, to receive additional dividends equal to the rate of dividends de
clared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis A Western purchased from the Rock Island the con
trolling Interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V . 84, 
p. 468, 529, 792. The Union Pacific owns $10,343,100 pref. stock, acquired 
In 1904. V . 8 4 ,p. 1488.

D IV ID E N D S.— On pref. of old co., Jan. 1901 to Jan. 1906, Inch, 4%  
yearly (J. A J .). Semi-annual, dividends on pref. and participating and 
prior lien stocks. 2 %  each, paid July 1906 to July 1908 fncl., and In Aug. 
1908 1%  extra on participating stock. First dlv. on com., 1 % , paid 
Aug. 15 1908. V . 86, p. 1466.

BON DS.— The first lien (old R y.) 3 H s of 1900 are secured by a direct first 
lien on Springfield to Grove, 54 m ., and a Hen on the remaining property 
owned subject to the mtge. securing the refunding 3s of 1899 and certain 
obligations and liens existing at the consolidation In 1906. V . 70, p .  894, 
944. See application to list In full In V . 71, p. 1 0 2 1 , and plan, V . 82, p .  451.

The Railroad (old) mtge. securing the 3s of 1899 will provide funds for Im
provements and extensions. Bonds In excess of $40,000,000 may be Issued 
thereunder on vote of two-thirds of the stockholders for extensions of not 
over 500 miles main track, at not exceeding $20,000 per mile, to fund leased 
line rental obligations and for future betterments not to exceed $5,000,000, 
at not over $1,000,000 per annum, from Jan. 1 1900. See circular V . 6 9 ,p, 
178: also V . 69, p. 26, 129, 541: V . 70, p. 429, 739, 995; V . 84, p. 480. 507. 
6 2 6 ,8 0 3 ,8 0 9 .

Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the 
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car
rollton A St. Louis R y. V . 79. p. 211 .967 .

There are $50,709 5%  Pullman Co. equip, notes due quarterly to May 15 
1910. In Oct. 1908 $2,000,000 equipment notes covering 2,000 steel coal 
and freight cars were sold. V . 87, p. 543, 873, 1000.

The $6,000,000 5 %  collateral notes sold Jan. 1907 are secured by deposit 
of $8,000,000 refunding 3s: of the Issue, $5,250,000 used to retire the $5,
000,000 notes due July 1907. V . 84, p. 157; V . 77, p. 1746.

LA TE ST E A R N IN G S .—  J1908.......... Gross, $2,208,012; net, $1,016,642
2 m os., July 1 to Aug. 31.11007_____ Gross, 2,128,803; net, 665,357

A N N U A L  R E P O R T.— For year ending June 30 1908 was In V . 87, p. 
1006.

Road owned—  M iles.
Mexico, M o., to Cedar City, M o .. 50 
R oodhouse/Ill., to Kan. C., M o ..251  
Bloomington to Wanri, via .Jack

sonville, Godfrey and Upper
Alton (all In Illinois)___________ 158

Trackage to Peoria, 111., Ac............. 17

1906-07. 1907-08.
Gross earnings........................................................................$12,690,061 $12,087,735
Operating expenses............................................................... 7,828,872 7 ,621,890

Net earnings---------------------------------------
Net Income__________________________
Hire of equipment and rental_______
Taxes ________________________________
Interest on bonds, &c_______________
Dividends on guaranteed stocks.. 
Dividends on prior lien stock, 4 % . .  
Dividends on preferred stock, 4%  
Dividends on common stock, 1 % . .

$4,861,189 $4,465,845
...........................$4,475,095
........................  188,985
......................... 356,732
........................  2,367,441
......................... 241,024
......................... 43,965
......................... 781,760
......................... 105,428

$299,759
R ESU LTS FOR PRE VIO U S YE A R S— OLD B A SIS .

Year ending June 30—  1907. 1906. 1905.
Gross earnings............................................... $12,809,426 $11,586,094 $11,797,314
Net e a r n in g s - - - - - - - ................................  $4,784,074 $3,767,101 $4,104,651

O FF IC ER S.— Chairman of Board, Thomas H . Hubbard; Pres., Theo. P. 
Shonts; V .-P ., Edwin Hawley; Chairman Executive Committee, Thos. H . 
Hubbard; Treas., F . H . Davis; Sec. and Asst. Treas., J. Steuart Mackle.

Directors— F. P. Frazier, S. M. Felton, J. J. Mitchell, Edwin Haw
ley, Thomas H . Hubbard, Theo. P. Shonts, Geo. H . Ross, Joy Morton, F. H . 
Davis, W m . G. Beale and H . E. Huntington.— (V. 87, p. 1006, 1009.)

CHICAGO BURLINGTON & QUINCY RR.— (See M ap .)— R O A D —  Op
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, N eb.- 
Denver, Col.; Cheyenne, W yo.; Black Hills, S. D ., and Billings, Mont. The 
accompanying map shows clearly the system, viz.:

M iles. I M iles.Lines east of Missouri River------4,353 Lines leased______________________  215
Lines west of Missouri River------4 .3 8 3 1 Narrow-gauge lines______________  73

Total operated June 30 1908................................................... ...........................9 ,0 2 3
The Sioux City & Western R y ., Sioux City to O’Neill, Neb., with branch, 

total 229 miles, was merged Oct. 1908. V . 85, p. 1209; V . 86, p. 1466; 
V . 87, p 347.

O R G A N IZA T IO N , Ac.— This was a consolidation In July 1875 of the 
Chicago Burl. & Quincy In Illinois and the Burlington & Missouri River >n 
Iowa. Chicago Burlington & Northern and other subsidiary lines In Illinois 
were absorbed In May 1899. V . 68, p. 975. In 1000 purchased the re
maining leased lines In Iowa and Missouri, viz., Kans. City St. Jos. & Council 
Bluffs, St. L. K . & N . W .,  Chic. Bud. & K . C., Han. & St. Jos., Keokuk & 
W est, and Chic. Ft. Mad. & Des Moines, Burl. & Missouri, Ac. V . 7 1 , p. 
697, 863, 963: V . 73, p. 137, 899. The stockholders voted Nov. 6 1907 to 
merge various subsidiary lines, and on Nov. 4 1908 will vote on consoll 
dating additional lines. See V . 85. p. 721; V . 86, p. 167; V . 87, p. 677.

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 
Joint 20-year 4%  bonds of the Gt. Northern and Northern Pacific, secured 
by the deposit of the stock In trust, on the basis of $200 In bonds for $100 
stock. See circular, V . 72. p. 871, and application to list, V . 73. p. 293, 
and description of bonds under Great Northern.

CAPITAL STOCK.— The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures, Ac.; In 
1880 a 20%  distribution was made. See “ Organization”  above.
D IV S.) ’9 4 . ’95 t o ’97. ’9 8 . ’99 to S e p t.’0 1 . ’02 to J u ly ’07 .O ct.’07. 1908.
Perct.J 4%  4 yearly 5J4 6 yearly 7 yearly Below 8

In Oct. 1907 paid quarterly 2%  and 6%  extra. V . 85, p. 599.
B O N D S.— The gen. mtge. bonds ($300,000,000 authorized Issue, Interest 

not to exceed 5% ) are a first lien on about 3,070 miles of road and on re
tirement of the outstanding underlying bonds, for which bonds are re
served as below noted, will be a first lien on the entire mileage owned, 
aggregating 8,495 miles. The bonds have been Issued or arc Issuable as
follows (see V . 86, p. 1342, 1466):
Reserved to retire outstanding bonds of previous Issues aggre

gating $167,565,000 (of which $17,428,300 were held In
various sinking funds).........................................................  $175,000,000

Issuable to meet expenses of retiring said prior bonds________  2,000,000
Issuable for reimbursing the treasury forbutlays already made 

by It for betterments of and additions ($16,000,000 have
been sold)------------------------------------------------------------------------------------- 4 5 ,0 0 0 ,0 0 0

Issuable for additions, Improvements and betterments of and 
to the mortgaged property......................................   7 8 ,0 0 0 ,0 0 0
The mtge. of 1899 became on July 1 1907 an absolute first mtge. covering 

all lines east of the Mississippi River. V . 79. p. 2454. See V . 08, p. 771; 
abstract, V . 69, p. 283; V . 69, p. 795; V . 74, p. 1307; V . 75. p. 665; V . 78, 
p. 1391. 1961. 2383. 2441; V . 79, p. 211; V . 80, p. 2620; V . 83, p. 625.

The Iowa Division bonds are a first mtge. on the main line In Iowa from 
Burlington to East Plattsmouth on the Mo. River, 272 miles, and on 621 
miles of branches and 86 m . of second track. These bonds have a s. f. of 
\\i%  ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered "shall not exceed In 
the aggregate 900 miles”  at $16,000 per mile; on second track additional 
$ 1 4 ,0 0 0  per mile. V . 65, p. 462. ,

The Nebraska extension bonds of 1887 are Issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1 ,500 miles. 
On merger of roads In Nov. 1907 the mtge became a direct first lien. Ab
stract of deed, V . 45, p 441; V . 85, p. 721. .

Burlington Missouri RR. in Nebraska consol. m t?e. of 1878 Is for $14,
000,000, and Is now a 1st M. or 1st collat. Hen: all except the exempt bonds 
arc subject to call for the sinking fund at par; $231,000 retired In 1908. The 
"exem pt” bonds may be called after 1908.

E A R N IN G S .— 2 m os., J-1908..................Gross, $13,189,167; net,$4,517,028
J u l y  1 to Aug. 31. 11907..................Gross, 14,447,156; net, 5,276,609

A N N U A L  R E P O R T.— Fiscal year ends June 30. Report for 1907-08 
was In V . 87, p. 1081, 1098 (see also editorial, p. 1056), showing results on 
all lines operated and controlled. Comparisons with previous years are In
accurate, owing to changes In method of compiling figures.
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32 RAILWAY STOCKS AND BONDS. [V O L . L X X X V II .

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables

Chicago Burlington & Q u in cy-S tock ............ - - - - - - - -
Ueu mure sa.m.uOo.Ouu lawful monev------Ce.c*&r'
Illinois Dlv first m ortgage!$85,000,000 currency re

do do J deemable at 105___NB
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105.
Sinking fund mortgage 4s drawn at 100...............c&r
Sinking fund 4s (So W  Dlv) drawn at 100..........c’ &r
Denver exten (coll tr) bonds s f drawn at 100-NB.c*
Debentures for Hannibal & St Joseph stock-----------c*
Nebraska ext $20,000 p m (s f not drawn) - NB.c* 3cr 
B & Mo R R  In NeblLand gr s f drawn at 1 0 0 . .NB! 
Con M $14,000,000 lExempt, not drawn till 10081 
Burl & Mo R R  In Neb s f for At & N R R  stock .-N B
Hannibal & St Joseph cons M now 1st M .......... F.c*
K C St Jos & Co B—

1st Ms Nod & Tark Val RRs s f (drawn at par). c* 
Rep Val 1st M guar (drawn at 100) s f $14,000 yrly.c  
Lincoln & N W  R R  1st M guar s f 1%  not drawn . .

Chicago Cincin & Louisv— Receiver’s cits call at nar.
C R & M 1st M g ------------------------------------------------OB.c*
Chicago & Cincinnati 1st M $750,000 gold call text 
Cincin & Ind W  first mtge $600,000 call te x t .-O B .c ’  
Chic Cln & Louisv gen & ref mtge guar te x t-.A B .c *  
Hoosier Equipment 1st M Series A  guar p & l —  BB 
Equipment trusts, part due yearly............. ..................... -

Chicago & E 111— Pref stock 6%  non-cum ($10,000 pm)
Danville & Grape Creek R R — 1st M assumed-------c
First mortgage extension_________________ - - - - - - c .
Consolidated mortgage (for $5,048,000) gold-.Ce.c^
Collateral trust bonds sinking fund----------------- —
General consol and 1st M $30,000,000---------Ce.c &r
Chic & Ind Coal— 1st M $25,000 p m assum .-M p.c* 
Evansville Terre Haute & Chicago Income mortgage 
Refund & Imp M (text) gold red at ! 0 2 ^ - - B a .c  &r 
Car trusts Including Int Oct. 08 due $10,921 m thly

Miles
of

Road

8,4!): 
11,648

891

370

1,471

Date
of

Bonds

59
90
73

180
50
33

264

9
14

127

817
176
49

b $712,000 and c $5,213,000 canceled not Included 
The sinking funds held alive July 10° 8 ° tof?°nds abo ve* 
* Of which $3,857,001) In treasury April 11)08.

d $2,1 
h

1 108 
J1899 
\1899 
J1879 
11879 

1881 
1881 
1883 
1887 

J1878 
!1878 

1880 
1881

1880
1879
1880 
lv)0 8  
1900 
1902
1902
1903
1902
1903

1880
1881
1884 
1887 
1887
1885 
1881 
1905 
1903

63,000
$2,361

$100
1.000 A:i
1.000 &c
1.000 &c 

1,000 
1,000 
1,000

100 &c
1,000

1.000 &c 
600 &c 
600 <Scc

1,000
1,000

Size, or 
Par 

Value
Amount

Outstanding

110,839,100  
16.lit)').OO' 

m 50,835000 
n34,165,000 

b2.287,000 
C7,289,000  
d4 ,300,000 
e 7 .968,000

9 .000 . 000 
f 24,214,000

g8,751, 00
5 .000. 000 

h 3,347,000
8.000. 000

1,000 
600 &c 

1,000 
1 ,i) 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000

1.000 &c 
1,000 
1,000

1.000 &c

e $3,882 
,000: i $1

IN TE R E ST OR D IV ID E N D S

1230.000 
kl ,078,000

0600.000 
l.uii
1.804.000

750.000
600.000

3.016.000
200,000
150.000 

8,830,700
97.000
91.000

2.736.000
27.000 

19,735,000
4.626.000

150.000 
*10,107,000

578,642

Rate
%

When
Payable

---------------------------------- ---------  'j
Where Payable, and by 

Whom

3 In 1908 Q!— J N Y  Boston and Chicago <
4 \I & J sew York
3H J & J Bank of Com N Y ;  & Bos .
4 J & .1 do do .
5 A & O do do <
4 A & O do do <
4 M & S do do .
4 F & A do do
5 M & N do do
4 M & N do do
6 J & J Bank of Commerce B o st ,
6 J & J do do .
4 J & J do do .
6 M & S Bank of Nor America N Y  j

7 J & D Second Nat Bank Boston .
6 J & J Bank of Commerce B o st,
7
8

J & J Company’s Office Boston ,

5 g A & O Old Colony Tr Co Boston '
5 g F & A Old Colony Tr Co Boston
5 g J & D Old Colony Tr Co Boston .
4 g J & J Amer Loan & Tr Co B o st,
5 J & J Boston S Dep & Tr B ost,
5 g J & D Amer Loan & Tr Co B o st1

6 In 1908 Q— J Hanover Nat Bank N Y
6 M & N Central Trust Co N Y
6 J & D Fourth Nat Bank N Y
6 g A & O Central Trust Co N Y
6 g F & A do do
5 M & N do do
5 J & J Metropolitan Tr Co N Y
6 M & N Farmers’ L & Tr Co N Y
4 g J & J Bankers’ Trust Co N Y 

First Nat Bank, Chicago

.000 (In s Inking fu nd uncanceled) Included;
4,000; p $59,000; m $384,000; n $160,000.

Bonds— Prlnci-

Stocks— Last 
Dividend

.ich 1 1958

1 1919 
1 1919

1 1922

1 1910

in 1 1910 
years 

ct 1 1950 
eb 1 1052

Oct. 1 1008 1H  
May 1 1920 
Dec 11931  
Oct 1 1934 
Feb 1 1912 
Nov 1 1937 
Jan 1 1936 
May 1 1920 
July 1 1055 
To April 5 1913

g $8,022,600.

1007-08 1 £06-07. 1905-06.

S h 0tperated Junc3° ..............................$53,036’,306 $(fe,5161689 $51,1681339
Passenger....................................... " I i : . .  18 819,239 18,666,973 16,409,104
M a l lX m lV c i f la n e o u 's : : : : : ...............  6,603,519 7,289,589 6,569,228

«  n v n  1 n  (TQ ____ ___ $ 7 o  ,4D U  $ 0 6 , 4  / u , 6 d l  A
OnPr»t)n<? 5  me''after taxes' ..$ 2 0 ,0 0 5 ,0 0 3  $20,729,463 $20,638,639
O th erV nram ^™ !- - - - - - - - - - - - ______ Dr.246,612 443,262 410,682

..............$19,758,391 $21,172,726 $21,048,821
i n S S t .  5 S 5 r * 5 ................. 7 ,6 4 2 ,9 0 2  8 .0 1 7 ,5 1 9  8 ,3 0 0 .3 9 1

Dividends oil sto ck -- - ' ) 8, 867, 128 (7)7,758,737 (7)7,758,737

Balance, surplus.....................................  $22,367 $5,396,470 $4,983,693
tyto B̂m n n S — Cipn R Harris (Pres.), John J. Mitchell, Darius Miller, 

C l S  Ml • J 7  H?li. St!^Paul, Minn.’; James N . Hill. Geo C Clark 
W . Cpf°CloUghf John F .’ Talmage, Norman B Ream Geo F Baker and 
Samuel Thorne, New York.— (V . 87, p. 677, 10UJ, lu o i, iuao.)

r H i f i f i n  CINCINNATI & LOUISVILLE R R.— Owns Cincinnati 
to Toulsvllle Junction In d .,2 6 5  miles; trackage Louisville Jet. to Chi
c a g o  II 1 8  m ,? o t a l  283 miles. A  consolidation In 1903: V . 76. p. 1247.

?n March 1 9 0 7  a settlement with the Cln. Ham & Dayton Interests was 
reachedSunder which the $3,500,000 Pere Marquette co lateral trust bonds 
secured by the C C. & L. stock were cance ed, the stock being returned to 
the old holders, a debt of about $800,000 being canceled and the C. C. & L . 
receiving $400,000 In recelveis’ certificates of the Pere Marquette. V . 84, 
D 507 693. Management was surrendered Jan. 1 1606 to the former owners. 
P On Feb 13 1 9 0 8  James P. Goodrich was appointed receiver, there being 
a floating'debt of $1,750,000 and many smaller claims being overdue, a floating n e o i^  * Qn 26 1908 51 .000,000 6%  receiver’s certificates
were authorized, due In 3 years, but subject to call at par on any Interest 
day. V. 86, p. 793, 1343.

Protective Committee.— A  committee (N . W . Jordan, Chairman; A . C. 
Raymond, 67 Milk St., Boston, Sec.; American Trust Co., Boston, deposi
tary) , In April 1908 requested deposits of general and refunding 4 H %  bonds.

V 'sto ’clIoutstanding, $4,206,000; par of shares, $100.
The Cine. Richmond & Muncle 1st 5s, Chicago & Cincinnati and Cine. & 

Ind W est Issues are all subject to call at 110 after 10 years from their 
issue, the Cln. Rich. & Muncle after Oct. 1910 See official statement V. 
7 1  D 1066- V . 74, p. 1195. Of the gen. and ref. 4 H s of 1903 (American 
Loan & Tnist Co. of Boston and Union Trust Co. of Indianapolis, trustees) 
sufficient are reserved to retire all prior Issues, including equipment mtges 
hal for extensions, Improvements, &c. V . 77, p. 349, 1532, v . 80, p. 649. 
There are also $75,000 Hammond Belt Ry. bonds. For year ending 
June 30 1007, gross, $882,800; deficit under operating expenses, $92,762. 
Office, Chicago, 111.— (V . 86, p. 856, 1343; V . 87, p. 285.)

CHICAGO & EASTERN ILLINOIS RR.—  (See M aps, pages U 8 ,  1 1 9 )—  
Operates road (double track to Danville Jet., 106 m .) from Chicago, 111. to 
Terre Haute. Ind ., and bituminous coal fields; also to Thebes and Joppa, 111.

Branches to Coal Mines--------------- 15
Rossvllle Jet. to Judyvllle, I n d .. 14 
Hunt’s Extension--------------------------- 7

Trackage, & c -
Pana, 111., to E . St. Louis..................85
Chicago to Dolton, Ch. & W . Ind. 17 
Otter Creek Jet. to Terre H au te .. 6 
Other lines--------------------------  32

Total operated July 1908----------- 957
Double track....................................... .1 7 5
Third track---------------------------- . . . .  20
Side tracks----------------------------- . . . . 5 0 7

Lines owned in fee.
Dolton to Danville, 1 1 1 - - - - - .......... 1()7
Danville, 111., to Brazil, I n d - - - - -  61 
Momence Jet., 111., to Brazil, Ind.130 
Danville Jet., 111., to Thebes, 111. 277
Joppa Jet. to Joppa, 1 1 1 - - - - - -------{6
Clssna Jet. to Clssna Park, 111- - - - 11 
Rossvllle Jet. to Sldell Jet., I l l - - -  34 
Percy Jet. to La Crosse, I n d - - - - -  46 
Milford Jet.. 111., to Freeland, Ind. 11
Coal Bluff, Ind., to Casey. I n d -- -  7
Woodland. Ill . to Villa G rove.- -  62
Findley, 111., to Pana.......................

H ISTO R Y LE ASES &c — In August 1902 the St. L. & San Fran, ac

qUTh^ C W c f f & I S t  °inthown°sC$i ,00 (L00 (? stock of Chic. & W . stern Ind. 
S n e r l!/le S e o fC h ic a g o  Ir'efgM terminals, V . 78. p. 810. In 1904-05 ac- 

onnt?. l nf the Fvansvllle & Terre Haute, which forms part of the 
troughhnVbetween6Chlcagoand Evansville. V . 5 5 .p. 995; V . 8 1 ,p. 1239.

<,T n r i f  — rnmmon stock outstanding. $7,217,800 ($15,000 p. m .); pref. 
SS 830 700 In^ddltlon $6,408,300 com. and $161,300 pref. were held In 

L  n 1907 as a part of "trust assets’ ’ under
agreem en td  at ed° July 1 1905 ^ r  Improvements, “ ^ ^ tk,0t^ s°tV e« n g  
to be terminated on satisfaction of the St. L. & S. r . stock trust agreements 
below referred to. V . 85, p. 1001.

Tn Ano* inn? thf* st Louis & San Francisco R R . grave in exchange for the 

?oTea“ hd$?()Of'shta°rCek %  K m  >f fhe? $7°2 W ^ O

cates at any time at $250 per $100 com. stock tru s te e  rt 1 fl c at eand $15 0 per 
$100 pref. stock trust certificate, payablei In.gold, andobligatesi Itself to pay 
off entire Issue In 40 years from July 1 1002 at same ra^s meanwhile odII- 
gatlng Itself to pay 10 %  dividends on the com. and 6 %  on the pref. trust 
certificates, respectively, these amounts being equivalent to 4 %  on the 
principal sum to be eventually received In payment therefor. Upon fail
ure to pay any dividend within 30 days after demand therefor, any holder 
m av suirender the certificates to the trustee and receive the shares repre
sented thereby. V . 75, p. 289. 393, 1031; V . 82. p. 48 A majority of 
common stock trust certificates were In 1005 exchanged for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear
ing 4 %  Interest, and payable In 1942 at face value. See form V . 80, p 1856 
D IV S .( %) l ’02-’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. 1908.

3#K  6 6 8 10 8 10 10

B ON DS.— The general consol, and Is! mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
Issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for euulpment at $7,000 per mile and for double track at $8,000 per mile. 
In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3..
085.000 were sold to retire the $2,935,000 bonds paid ofl Dec. 1 1907 and
5150.000 Indiana Block Coal bonds. See V . 64, p. 1088; V. 78, p. 1446; 
V 79, p. 1331; V . 80, p. 1728; V . 84, p. 1550; V . 85, p. 1645. Series B 
equip bonds mature $57,000 each June and Dec. and $56,000 each March 
and Sept.; Series C, $53,000 semi-annually, J-J: Series D, $15,000 J-J; Series 
E, $125,000 Feb. and Aug.; Series F , $220,000 F -A .

The refunding and Improvement gold 4s of 1905 ($55,000,000 authorized 
Issue) Issued and issuable as follows:
Sold for Improvements and to reimburse the company for Its In

vestment In certain stocks and bonds of other companies (see
V . 80, p. 1424; V. 81. p. 1436).............................................................$10,107,000

Issuable as required for additions and Improvements, Including
equipment........................ ...............................- ..................................... - - - -10,267,000

Reserved to retire, $ for $, $30,000,000 gen. consol, and 1st 5s of
’3 7 ,Issued and Issuable, and $4,626,000 Chic.&Ind.Coal R y 58.34,626,000  
E A R N IN G S .— For 6 mos. ending Dec. 31 1907, gross, $6,045,350; net 

SI 831 616: other Income, 5396,849; ln t., taxes and rentals, $1,545,157  
dlv. on com. stock (5 % ), $360,890; dlv. on pref. stock (3 % ), $264,921 
bal.. sur.. $57,497.

R E P O R T .— For 1007-08 was In "Chronicle”  Oct. 31.
Years ending June 3 0 -  1907-08 1906-07

Average miles operated........................... . .  -  _ »57 948
Oneratlng revenue____________________ $10,742,731 $11,393,397
Onerat ng Income (after taxes) - - - -  3,127,244 3,520,241
Net'oncludlng other Income)...............  4,018,851 4.292.638
Interest and r e n ta ls ---- ......................... 2,882,624 2,622,471
Dlv. on pref. stock ( # % ) - .......... ...........  |29,842 529,842
Dlv. on com. stock (1 0 ’/o ) ......................  721,780 721,780

Inc. or Dec.
+ 9

— $650,666 
— 392,997 
— 273,787 
+  260,153

947 
$9,928,562 
$3,077,273

947 
$8,423,378 
$2,403,528

758 
$8,664,042  
$2,072,109

Balance for year.................................. def.$115.394 sur.$418.546 — $533,940
Year end. June 3 0 -  1907. 1906. 1905. 1904.

Miles operated June 30 - -  ,
Gross earnings...................$11,337,714
Net earnings----------------------$3,825,405

r ip p r o F R 'i__Pres H . I Miller, Chicago: 1st Vice-Pres., Robert Mather,
N . Y .; Sec!, J • S . Ford, Chicago. N . Y . office, 115 B ’way.— (V. 87, p. 36

CHICAGO & ERIE R R .— (.See M ap Erie RR .)— Owns from Marlon, O ., 
j  Hammond Ind.. 249 miles, and leases trackage over Chicago & W est Ind. 

to Chicago, 20 miles. Erie R R . Co. owns entire $100,000 stock.
B O N D S — The first mortgage (trustees Central Trust Co and Edward 

Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana $1,000,000 of that company's stock and $240,000 stock of Chicago 
Belt Ry’. See abstracts, V. 51, p. 911; V . 61, p. 750.

CHICAGO GREAT W ESTERN R A IL W A Y .— R O A D .— Operatesi the 
“ Maple Leaf”  route, radiating from Oelwcin, la ., northerly to St. Paul 
easterly to Chicago and southerly and westerly to Kansas City and Omaha. 
Lines owned (total. 757 miles). M iles.' "  ' • J "

Chicago to St. Paul.......................... 402
Oelweln to St. Joseph------------------ 289
Bee Creek to Beverly----------------------- 23
Sumner to W averly*............................22
De Kalb. Cedar Falls, &c.,

branches — ......................- - - —  21
Trackage.&c.(total 83 miles)—

St Paul to Minneapolis......................10
Chicago Terminals.............................  J®
Dubuque to Aiken- ............................14
Des Moines Tetmlnals....................... 3
Beverly to Kansas City....................... 37
St. Joseph to Bee Creek.................. o

Operated under agreement. Miles. 
Mason City & Fort Dodge.

385 miles, viz.:
Oelweln, la ., to Coun’l Bl’ fs . 260 
Hayfleld, Minn ,to Clarion,la. 100 
Branches to Lehigh and Coal

ville, Iowa................................  18
Trackage rights Council Bluffs

to South Omaha___________ 7
W ls M inn.& Pac.R R.,271 miles,

Mankato to Red W ing.............  96
Red W ing to Osage__________ 118
Winona to .Simpson__________ 54
Branch to Clay Banks-------------------3

♦Grand total owned, leased and operated under contract, excluding
L Sumner to Waverly, la ., 22 miles, leased Jan. 1 1904 to Waterloo 

& C. F. R . T . R y....................................................................................................i - 474
H IS T O R Y .— The Chicago St. Paul & Kansas City was organized In May 

1886 ’ and In December 1887 merged with Minnesota & Northwestern, in 
August 1892 reorganized, per plan V . 55, p. 856.

On Sent. 7 1893 the Great Western acquired by deed the title of the 
Chicago St. Paul & Kansas City R y. (815.67 miles). As to 7 -year contracts 
made In 1902 with packing companies, see V . 75, p. 341.

In Sept. 1908 an option, It Is understood, was obtained on the road by  
the Minneapolis St. Paul & Sault Ste. Marie. V . 87, p. 812.

R E C E IV E R SH IP .— On Jan. 8 1008, A . B. Stlckney- and. C. H . F Smith 
of St. Paul were appointed receivers, there being $ 1 0 ° 3 ,414 notes ana 
bills payable outstanding. It Is proposed to reorgan ze the ®°m g®n̂ P r o -  
vldlng both for maturing notes and future capital requirements. Dymaaing 
a mortgage for perhaps, $20 000,000 or 5 2 5  0 0 0  0 0 0 . An assessment It 
was said, may be called on the Junior stock. V . 86, p. 107, o u i, t v i .

Noteholders' Committee.— A  committee (Otto Bannard, Chairman; 
Sydney C. Borg and Wlnthrop Burr: William H . Dore
&Co?, 20 Nassau S t .) , In Feb. 1908 requested deposits. V . 86. p. 336.

Committee for Debenture Stock.— A  committee with William A . Read, 
Chairman (F. E. Mowle, 25 Nassau St. SePV - . ^ " k„|®nTtUv  86 n ‘ i L ’ depositary), has power to prepare a reorganization plan. V . 86, p. 336, 
601, 720. Engllsn committee (Robert Fleming, Chairman), V . 86, p. 668,

Stockholders' Committee.— John W . Castles, Chairman (Alexander Hemp- 
bill, 28 Nassau St.. Sec.; Guaranty Trust Co., N . Y . ,  depos.). V .8 6 ,p . 720, 
V . 87. p. 414.
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249
240

Chicago & Eastern Illinois— ( C o n c l u d e d )  —
Ml Equipment bonds Series B duo quarterly..

do do Series C & D due $68,000 sem-an 
do Series E due $125,000 s-a (V 81 p 1043).Ba
do Series F due $220,000 s-a (V 82 p 750) .Ba
do Series G due $124,000 s-a (V 86 p 1284) B?

Chicago & Erie— 1st M g lnt guar till prln pa Id ...C e,o*
Income bonds for $10,000,000 5%  non-cum.............N
Terminal first mortgage gold___________________._____

Chicago & Grand Trunk— See Grand Trunk West Ry 
Chicago Great Western—

Debenture stock cumulative gold $30,000,000
Preferred stock A $15,000,000 5 %  gold____
Preferred stock B 4 %  ($24,000,000 authorized)
Common stock $50,000,000_______________________
Sterling 5-year notes (no mortgage) redeem at 161"
Gold notes redeemable at 101______________________
Gold notes $2,500,000 authorized red at 101 "'c& r
Gold notes $1,000,000_____ ______________  '
Gold notes ($56,727 due 1 0 1 0 ) ________
Notes payable at short dates Jan 1008_____

Chicago & Great Western— See Chicago Terminal'Tra 
Chjcag° Hammond & Western— See Indiana Harbor 
Chicago & III Mid— 1st M $5,000,000 g red text IC c* 
Chicago & III W — 1st M to be called & paid July 1 ’08 

General mtge $4,000,000 gold redeem at par. AC.xc* 
Chicago & Indiana Coal— See Chicago & Eastern 111 
Chic Ind & So— Ind 111 & la 1st M $12,000,000 g IC c*

Consol mtge $20,000,000 gold gu p & l..G.xc*<fcr 
Chhmgo Indianapolis & Louisville— Common stock 

Preferred 4 %  non-cumulatlve $5,000,000  
L N A  & C 1st Main Line— N A to Michigan Clty'c*

First M Chic & Ind Dlv Chicago to Ind gold c*
C I & L refunding mortgage $10,300,000 gold * 'Ce

do do gold 6s Issued for old consols____
Con Stone Co 1st M gold guar p & I red text.............
Ind ana Stone RR first mortgage guaranteed..
Indlanap & Loulsv 1st M $6,000,000 gold g u .. .S .c *  60

Chicago Indianapolis & St Louis Short Line— See Cle veland

Miles
of

Road

nsfer 
Belt R 

26

203
329

289
162
509
509

Date
of

Bonds

1903
1005
1905
1906
1907 
1890

1903
1904 
1904 
1906

RR
R

1906
1905
1907

1900
1906

1880
1881
1897
1897
1900

1906
Clncln

Size, or 
Par 

Value

1,000 
1,000 
1,000 
1,000 
l,00i 
1,000 

1,000 &c

100
100
100
100

Various
Various

5,000
Various

1,000 
1,000 
1,000

1,000 
1,000 &c 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

natl Chic

Amount
Outstanding

$452,000
816,000

1.625.000
3.080.000
2.232.001 

12,000,000  
10,000,000

300,000

28.127,089
11,336,900
23,103,842
44,465,195

3,831,545
1,589,334
2,479,727

999,273
80,969

545,000

780.000
500.000
815.000

4.850.000
15.150.000
10.500.000

5.000. 000
3 .000 . 000
2.300.000
5.000 . 000
4.700.000  

28,000
In treasury

1.500.000  
ago & St Lo

IN T E R E ST  OR D IV ID E N D S

Rate
%

5

4H  
5 g 
5 g 

Mostly 
5 g

4 g
See text 
/  None \ 
1 paid J

5 
5
5 g 
5 g 
5

5 g
5 g
6 g

4 g
4 g

3 In 1907
4 in 1907 

6
0 g
5 g
6 g 
6 g 
5 g 
4 g

uls
..  4 IES. ^he holders of debentures and preferred A  stock appoint
* j  j  Finance Committee, which exercises general supervision of finances. 
Additional securities of said Issues can be put out, but only with consent 
of a majority of both said classes of stock present at a meeting. Securities 
or other Issues having a lien prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes In case of 
liquidation will have principal paid In gold, according to their priority right 
to dividends. At extraordinary general meetings of holders of debenture 
stock and pref. A stock collectively holders of one-tenth of said stocks out
standing, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said stocks. 
For rights of stock see editorial In “ Supp.”  for Oct. 1897; see also V.71 ,p .441.

In 1898 the authorized Issue of 4 %  debenture stock was Increased from 
$15,000,000 to $30,000,000, for future refunding and Improvements. V. 66, 
p. 133, 663, 1088. In March 1907 $2,000,000 of the remaining $3,873,000  
debenture stock was subscribed at £16 per $100 share. V . 84, p. 745, 748, 
1247; V. 86, p . 791. The Interest payment on Uhe debenture stock due 
Jan. 15 1908 was deferred. V . 85, p. 1517.

The gold notes are a direct obligation ahead of the debenture stock. No 
lien can be placed on property without providing for their navment 
V . 79, p. 902. Car trusts Jan. 1908, $1,226,769. V. 86, p. 7 9 1 /  ’

D IV ID E N D S.— On pref. “ A ”  paid Jan. 1899, 2 % ; In July 1899 2 % ’
ln ,}S P °  t0 Fe,b ’ 1001> 5oZ° ycaj}Y -  In 1006> 5%  (A& O ); In 1907, April, 2 A % :  none since. V . 85, p. 721. v

FIN AN C ES.— $3,873,000 new deb. stock sold In 1907’ see above 
t, B&thT&e Mason F *' Rodge R R - and Wisconsin Minnesota &Pacific R R. are operated for 100 years under agreements dated A di-U 1 1901 
the Chic. Gt. W est, receiving their entire net earnings above lnL on bonds 
and owning their entire stocks. By later agreement the Mason City & Ft. 
Dodge receives 60%  on business Interchanged, any surplus above lnt. to be 
held for payment of future coupons. See separate statements for each com
pany. V . 73, p. 566, 722; V . 74. p. 93; V. 75, p. 1201; V . 80, p. 1911.

E A R N IN G S .— 11 m os., 1 1907-08------ Gross, $7,381,867; net. $1,132,079
July 1 to May 31. J1906-07------ Gross, 8,257,198; net, 2,245,581

Earnings since Jan. 1904 are based on 818 miles of road proper, only the 
net earnings of the proprietary lines over bond Interest being Included.

R E P O R T .— Report for 6 months ending Dec. 31 1907 In V . 86, p. 792, 
showed gross earnings, $4,360,785, against $4,926,600; net, $828,720, 
against $1,642,398; Interest on debenture stock and all prior charges, 
$1,189,058; balance, deficit, $360,337. Report for year 1906-07, V . 85, 
p. 917, 102.

Year ending June 30—  1907. 1906. 1905.
Average m ile s _____________  818 818 818
Gross earnings..................... $9,139,087 $8,573,148 $7,377,711
Net Incom e...........................  2,339,279 2,539,493 2,038,618
Rentals (lncl. equipment) 430,142 426,951 433,516
Interest paid.........................  450,127 372,237 368,726
lnt.In cash on 4 %  dcb.stk. 1,044,984 1,044,978 1 044 976
Dlv. on pref. stock "A ” (2}$)283,422 (5)568,620 *

1904.
874

$8,022,674  
1,902,632 

431,368 
283,625 

1,044,976 
(2 H) 284,310

Balance.........................sur.$130,604 sur.$l26,706 sur.$191,400def.$141,647
O FFIC ER S.— Pres., A . B. Stlckney; V .-P ., A . Oppenhelm; Sec., R . C. 

Wight; Treas., R . O. Barnard; all of St. Paul. ’ ’
Directors— A . I). Stlckney, A . Oppenhelm, S. C. Stlckney F. Weyer

haeuser, J. W . Lusk, C. O. Kalman, T . H . Wheeler, H . IC. Dunlon R . C 
Wight. N . Y. office, 31 Nassau S t.— (V . 87, p. 740, 812.) ’

CHICAGO & ILLINOIS M IDLAND R Y .— Owns Auburn, 111., to Taylor- 
vllle, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Illinois Midland Coal Interests. The bonds are subject to call 
on terms to be fixed for the several Issues; the $780,000 bonds Issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
Interest day. See V . 82, p. 452, 803. (V. 82, p. 803.)

CHICAGO & ILLINOIS WESTERN RR.— To extend from Western A ve., 
Chicago, southwesterly to Joliet, 111., with branches, a total of 54 miles, of 
which 17 miles In operation. Extension proposed Gary to Joliet. V. 83, 
p. 491. Stock, $1,000,000, as Increased Aug. 1907; par, $100. Of the gen. 
63 of 1907 ($4,000,000 auth. Issue), $1,000,000 to be Issued at present; 
the $500,000 first 5s were retired on July 1 1908. V . 86, p. 107. Pres., 
W .gE.^PhUlIpSj. Office,^ 1 8 1  La Salle S t., Chicago, 111.— (V. 83, p. 491;

CHICAGO INDIANA & EASTERN R Y .— Owns Converse, Ind., to 
Muncle, 43 miles. In May 1907 the Pennsylvania Co. acquired all the sc 
curltlcs, the road being operated as part of the Pitts. CIn. Chic. & St. Louis 
p. 1181, 930. For 12 mos. ending June 30 1908, gross, $67,960; operating, 
deficit, $59,526; charges, $40,556; bal., def., $100,082.— (V. 84, p. 350.)

CHICAGO IND IAN A & SOUTHERN R R .— (See M aps N . Y. Cent. A 
Ilud. Rio. IIR.)— Owns from South Bend, Ind., to Seatonville, III., 192 m. 
(former Ind. 111. & Iowa R R .); Danville. 111., to Indiana Harbor. Ind., 
109 in.; branches, 11 m .; trackage, 28 m .; total, 340 m. Also owns 20 m . 
leased to other companies.

A consolidation April 1906 of the Ind. 111. & Iowa, Ind. Har. R R . and 
Danville & Ind. Har. R R . V . 82, p. 803, 867. Stock, $20,000,000, of 
which $5,000,000 Is 4 %  cum. pref. Lake Shore & Mich. Southern owns 
$17,000,000 and Michigan Central $3,000,000.

BO N D S.— Of the4sof 1900 ($20,000,000) .guaranteed by the Lake Shore 
& Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950. 
V . 80, p. 980, 1223.

Jointly with four other roads covenants to pay tho N . Y . Central lines 
($30,000,000) 5%  equip, trust of 1907, the company’s share of equipment 
leased being about $4,000,000. V . 85, p. 1401; V . 86. p. 168.

EA R N IN G S.— 6 mos., 11008_________ Gross, $1,394,317; net $403,776
Jan. 1 to June 30. 11907..................Gross, 1,499,498; net, 510,932

R E P O R T.— Report for year ending Dec. 31 1907 In V . 86, p. 852, 
showed: Gross, $3,004,483; net, $1 .0 6 1 ,353; other Income, $88,178; charges 
and taxes, $926,351; bal., sur., $223,180.— (V . 86, p. 980, 1223.)

When
Payable

M A S
J A J
F A A
1-' A A
A A O
A1 A N 1
wned by 1
J A J I

J A J )A A O 1
Semi- an j

Semi-an |
Semi- an 1

F A A A
Semi- an

F A A C
J A J A
J A J

.T A .T T
J A J '1
J A D J
J A 1)
J A J
F A A
J A J
J & J
M A N A
M A S 5
J A J S

Where Payable, and by 
Whom

do
do
do

do
do
do

►R. Benson & Co, Lon-1 
don, England

& Co London

do

P Morgan & Co N Y
do 
do 
do 
do 
do

Sav Bk Chic

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

To Sept 1910 
To Jan 1 1915 
Aug ’08-Aug ’ 15 
Aug *08-Feb ’ 16 
A p r ’OO-Oct ’ 17 

ay 11982  
Oct 1 1982 
July 1918

July 15 1907 2 
Apr 1 1907 2H

Various 190S 
Various 1909 
Aug 1 1909 
Various 1911 
1910 and 1912

Feb 1 1956 
July 1 1945 
July 1 1947

July 1 1950 
Jan 1 1956 
June 30 ’08 
June 30 ’08 
July 1 1910 
Aug 1 1911 
July 1 1947 
July 1 1947 
May 1 1920 
Sept 1 1948 
Jan 1 1956

ig

CHICAGO INDIANAPOLIS & EVANSVILLE RR.—V. 84, p. i 550.
CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 

Monon Route from Chicago, 111., via Monon, Ind., to Indianapolis Ind 
and Louisville, I iy ., with branches. The system Includes: ’

m j t e * 5 K £ - U » .  to . n d i " " ’ - W t S  S & S S r a & i  Line " * &

I Wallace Jet. to Shirley HUI & br..60  
Total of all June 30 1908................................................................................
A  lease for 999 years with Chicago & Western Indiana (of whose stock thls 

company owns $1,000,000) gives entrance to Chicago on a mileage basis 
Ovvns one-third Interest In Kentucky & Indiana Bridge at Louisville Ky * 

Owns entire stock of Indianapolis & Louisville R R ., projected from at or 
near Indianapolis to Evansville. <Scc.. of which 55 miles, from Wallace Jet.. 
Ind., to Shirley Hill, was opened Oct. 1 1907 and the branch from Vlcks- 
S L  onC w ’ ? miles, Dec. 1 1907. Dividends of 4 %  are guaranteed 
under 99-year lease and bonds guaranteed, prln. A lnt. See “ Bonds”  
below. V . 82, p. 509; V . 83. p. 888. 1290; V . 85, p. 920; V . 87, p. 809.

H IS T O R Y .—-Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan In V . 63, p. 922. Suit settled, V. 75, p. 1031. 
nf s i nA^nri non2 tho Lo'ilŝ l1i?  & Nashville and Southern R y. acquired 93%  
l i  l  n0P'r0S?nCnOnl ' and 77%  .ot ? 5 ;000.000 pref. stock, on the basis of $78 
“ ft i  ° °  sharc respectively In their Joint 50-year 4 %  collateral trust
gold bonds at par, secured by the stock acquired. See description of bonds 
under Louisville & Nashville. V . 74. p. 1088, 1138; V. 7 5 , p. 28.
, R ^Y^,RR NOS. On pref., 1899, 1 % ; Oct. 1900 to June 1908, both Inclu

sive, 4 %  per annum. On com., 1902, 1 % ; 1903. 3 % % ;  1904 June 1 H % -
Dec., l / . t % ;  1905 to 1907, 3 %  yearly (J. A D ) ; 1908. June, \ 'A % . ’
% \ ^ n n n n ^ n n lUZ diA°, 'T T$ a°?  ,covei?  road, equipment. Ac. (Including 

s.t0, k ?£ c ? ' * , w - Ind- and $240,000 stock of the Belt R y. of 
Chicago), total authorized Issue Is $15,000,000. of which unissued balance Is 
reserved to take up existing divisional bonds at maturity. The Consolidated 
Stone bonds were subject to call Jan. 1 1907. V . 7 4  d . 42. 
Fehndtnn«PfArS«ft guaranteed bonds, of which $ l ‘,500,000 sold In
above!00v f R9 0?. ? /  ° adi  b? iaace lssuabIe at $30,000 per mile. SeeV . 82, p. 508; V . 83, p .1 2 9 0 .

E A R N IN G S.— 2 m os.,11908-----------------Gross, $940 744'
July 1 to Aug. 31. J1907-----------------Gross, 1,055,’643-

A N N U A L  R E P O R T.— In V . 87, p. 809, showed:

net, $311,762 
net, 408,805

Year ending June 30—  1907-08.
Gross earnings.....................$5,167,160
Net earnings-....................  1,163,702
Dividends, &c., received 272,423

Total net income____ $1,436,125
Interest on bonds 
Rentals, A c______

772,100
301,662

1906-07.
$5,988,867

1,825,416
261,166

$2,086,582
772,100
319,456

1905-06.
$5,921,002

1,983,063
249,475

$2,232,538
772,100
262,301

T o t a l . ..............................$1,073,763
Surplus for dividends___ $362 3 6 2
Dividend on pref., 4 % . .  2 0 0 ,0 0 0
Dividend on common . .  (3)315,000

$1,091,556 $1,034,901
$995,026 $1,197,637

200,000 200,000
(3)315,000 (3)315,000(2 Ji) 288,750

1904-05.
$5,614,903

1,979,710
160,432

$2,140,142
772,100
253,094

$1,025,194  
$1,114,948  

200,000

Broadway, N. Y .

r JOLIET & KANSAS CITY RY — Projected from Chicago, via
Joliet, to Kansas City, M o., 350 miles, with branches to Kelthsburg. Mo 
* ° .  Stock authorized, $15,000,000. Bonds authorized, $15,000,000 first 

53 dne ' Iarcb 1 1938. but sublect to call after March 1 1913 at 
105. V . 86, p. 1343.— (V. 86. p. 720, 1159, 1343; V . 87. p. 96.)

CHICAGO JUNCTION RR.—An elevated road, 3.75 miles of track 
1 opened April 1908) . extending from Junction with South Side Elevated R n .  
at 40th Street to the Stock Yards. Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
covering bond Interest and all expenses. Capital stock, $50,000. Bonds 
arc guaranteed, prln. & lnt., by Chicago Junction Railways A Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar
anty. V . 82. p. 568.— (V. 85, p. 792; V . 87, p. 346.)

„  CHICAGO JUNCTION RAILWAY.— Owns Inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and Industrial tracks 118.58m

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds 
leaving property free of liens. V . 85, p. 159, 792.

.FoT yfi&T endjng Dec. 31 1906 (76 miles first track), gross, 
$2,770,299; net, Including other income, $1,017,301; charges $820 859 : 
dividends (6 % ), $132,000; surplus, $64,441.— (V. 85, p. 792?) ’ '

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m ., Pavilion to 
Woodbury, Mich. Acquired in Dec. 1906 by Mich. Cent. (New York Cen
tral system ), but will be operated Independently. V . 84 p. 50 Stock 
com .. $2,000,000; pref., $450,000; outstanding, $450 000 each' nar of 
shares, $100. Loans and bills payable Dec. 31 1907 $369 581 in 1907 
gross, $178,213; net, $64,768; Interest and taxes, $33,482: dividends (6% ) ’ 
$27,000. Pres., .H B. Ledyard, Detroit; Treas. and Sec.. W ? J . Kealey 
Kalamazoo, Mich.— V . 61. p. 1063; V . 84, p. 50.)
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Oiitc Jol ■'v K C — ̂   ̂ al 1 •). ; r« • • 5 t< ' 'i .C
Chicago Junction RR—-1st M $2,327,000 g red 1 0 5 ..c* 
Ch Mil &Q— IstM $20,000,000 g red 105 beg ’ 18.SStxc 
Chicago Milwaukee & St Raul— Com stock (see text). 

Preferred stock 7 %  yearly not cum $124,654,400..
S VV Dlv first mortgage Western Union R R _____ c*
Southern Minnesota Division first m ortgage...F .c*
Mineral Point Division first mortgage..................F.c*
Hast & Dak Dlv Ext first mtge $990,000 5s___F.c*
Lacrosse & Davenport Dlv first mtge---------------F.c*
Wise Val RR Co 1st M Tomah to Merrill, WIs-------c

Wise Val Dlv 1st M sink fund not draw n.-N B.c*
Dub Dlv 1st M sinking fund not drawn___NB.c*

Chic & Pac Dlv 1st M (Chicago to Klttredge) . .F .c *  
do do Western Dlv 1st M (see text) gold.F.c*
Chicago & Lake Superior Dlv 1st M gold____ F.c

Wise & Minn Dlv first mortgage gold........................... F
Fargo & Southern first mortgage gold assumed____
Chic Mllw & St P Terminal mortgage gold____ F.c*
Dakota & Great Southern first mortgage gold____ F
Chicago & Missouri River Dlv first m ortgage.-F.c* 
General M (for $150,000,000) gold Series A ..U .c * & r

do do Series A  registered_____________
do do Series B _____________________ c
do do Series B registered___________

Milwaukee & Northern 1st M Schwartz to Gr Bay.c*
Consolidated mortgage.................................................c*

Chicago & N W — Com stock $177,604,880 auth-------Tr
Preferred stock (not.cumluative) see text-------------Tr
Chic & N W  con s f M ($12,900,000) not dr-------F.c*

Cedar Rapids & Missouri River— 1st M 3d D lv—  
Mortgage of 1884 Cedar Rapids to Des Moines Riv 
Madison Exten 1st M g (s f $23,000 not drawn) .F  
Menominee Ext 1st M g (s f $20,000 not drawn) , F  
Northw Union 1st M gold Mllw to Fond-du-Lac. F

a Including July 1908 $7,512,000 general mortgage 
Also In sinking fund July 1908: b $172,500; C$150 * 1 * * * V

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rale
%

When
Payable

Where Payable, and by 
Whom

» • * s o ix I & s. March 1 1938
1905 $1,000 $2,258,000 4 g M & s N VV Harris & Co Chicago Mch 11945
1908 1 ,000 5,500,000 5 g V IV, l St Louis Un. i r. i o. Apr 1 194 a

100 83,377,900 7 In 1908 A & o N Y Office 42 Broadway Oct 20 1908 3J4
100 49,976,400 7 A & o do do Oct 20 1908 3>S

212 1879 1,000 4,000,000 6 J & J do do July 1 1909
419 1880 1,000 7,432,000 6 J & J do do Jan 1 1910
133 1880 1,000 2,840,000 5 J & J do do July 1 1910
395 1880 1,000 6,670,000 5 & 7 J & J do do Jan 1 1910
185 1879 1,000 2,500,000 5 J & J do do July 1 1919
107 1879 500 1,106,500 7 J & J Lee, Higginson, Boston Jan 1 1909
161 1880 1,000 1,928,000 6 J & J Office 42 Broadway July 1 1920
351 1880 1,000 5,049,000 6 J & J do do July 1 1920
120 1880 1,000 3,000,000 6 J & J do do Jan 1 1910

1,117 1881 1,000 25,340,000 5 g J & J do do Jan 1 1921
68 1881 1,000 1,360,000 5 g J & J do do July 1 1921

230 1881 1,000 4,755,000 5 g J & J do do July 1 1921
119 1883 1,000 1,250,000 6 g ,T & J do do Jan 1 1924

1884 1,000 4,748,000 5 g J & J do do July 1 1914
159 1886 1,000 2,856,000 5 g J & J do do Jan 1 1916
77 1886 1,000 3,083,000 5 J & J do do July 1 1926

5,722 1889 1,0001 a31,353.000 / 4 g J & J do do May 1 1989
5,722 1899 1,000/ 1 4 g y — j do do May 11989
5,722 1889 1,0001 a8,950,000 J 3H  g J & J do do May 1 1989
5,722 1899 1,000/ 1 3H  g y — j do do May 1 1989

126 1880 1,000 2,155,000 6 J & D do do June 1 1910
362 1884 1,000 n4,003,000 6 J & D do do June 1 1913

4,273 100 99,612,300 7 ill 1908 J & J Co’s office 111 B’way NY July 1 1908 3 VS
4,273 100 22,395,000 8 in 1908 y — j do do Oct 1 1908 2 %

788 1865 1,000 12,832,000 7 y — b do do Feb t 1915
150 1866 500 &c 2,332,000 7 y. & N do do May 1 1916
122 1884 769,000 7 j & D do do June l 1909
129 1871 500 &C b2,977,500 7 g A & O do do Apr 1 1911
114 1871 500 &c C2 ,546,500 7 g J & D do do June 1 1911

62 1872 500 &c d3,365,000 7 g M & S do do June 1 1917

bonds in trea sury and not listed (s ee text). n $1,08 9,000 additional in treasu ry.
500; d $135, 000.

CHICAGO MILWAUKEE & GARY RY — (See M a p .)— This road, when 
completed, will form an outer belt line 267 miles In length, extending from 
Milwaukee, W Is., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago Of this, Rockford, 111. to Momence. 125 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24 
miles, was In operation In April 1908. An extension Is to be built at once 
from Momence to Gary, 42 miles. A  line Is also to be constructed from the 
northern terminus at Rockford through Beloit and Janesville to Milwaukee, 
100 miles. Large terminals are being acquired at Gary and Milwaukee.

Incorporated March 5 1908 as a consolidation of the Illinois Iowa & 
Minnesota R y., Rockford Belt R y .. Milwaukee Rockford & Eastern Ry. 
and Illinois Indiana & Gary Ry. V. 84, p. 508, 1307; V . 86. p. 601. 
Stock authorized, $10,000,000: outstanding, $5,500,000; par, $100.

B O N D S.— On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an issue of $20,000,000 of 40-year 5%  bonds, of which $5,500,000  
have been Issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, the remaining $ 1 4 ,5 0 0 ,0 0 0  bonds to be Issued 
for extensions to Gary and Milwaukee, equipment, terminals, elevators, 
coal docks and facilities at Gary and Milwaukee. V. 86 p. 980. Pres.,
H . W . Seaman, "T h e  Rookery,’ ’ Chicago, III.—  (V. 86. p. 601, 980.)

CHICAGO. MILWAUKEE & ST. PAUL R Y.— Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wisconsin,‘ Minnesota and the Dakotas, viz.:

Road—- Miles. I Road—  Miles
Lines owned (of which 128 miles ISecond and third tracks..................463

owned Jointly)..............................7 ,3 0 1 1 Trackage (including 2d tracks)..277
H IST O R Y , ETC.— The Milwaukee & St. Paul R R . Co. was organized 

May 5 1863 and on Feb. 11 1874 took its present name. The system has 
since been greatly extended by the construction and acquisition of other 
lines. The sale of the Milwaukee & Northern to the St. Paul was ratified in 
Sept. 1893. The White River Valley R R ., with $50,000,000 authorized 
stock In July 1907 completed its line from Chamberlain, S. D ., the former 
western terminus of the St. Paul, to Rapid City, 219 miles. V . 80, p. 1110; 
V . 81, p. 849, 1492; V . 83, p. 682; V . 85, p. 220.

The Pacific extension from western terminus at Glenham, S. D ., to Seattle 
and Tacoma, 1 ,380 miles, is expected to be completed by July 1909. See
V  84. p. 219; also V. 8 1 , p. 1609, 1664; V . 83. p. 94, 686, 1469; / .  85. n. 468, 
792- V . 87, p. 543. The line was opened to Butte, 721 m ., on July 15 1908. 
In May 1906 the Montana R R ., Lombard to Lewiston, Mont., 157 miles, 
and oranen, 0 miles, was acquired, and will form part oi tiie Pacific 
Coast extension. V . 82, p. 1211. In July 1908 the Tacoma Eastern R R ., 
Tacoma, W ash., to Glenavon, 63 miles, with branches, 28 miles, was re
ported as acquired. V . 87, p. 96.

C APITAL STOCK .— The pref. stock has a prior right over the com. stock 
to a dividend of not over 7%  from net earnings In each year, but if not 
earned It has no cumulative right. After payment of 7 %  on pref. and 7%  
on com., both classes share pro rata.

The authorized com. stock was Increased in 1902 from $58,183,900 to 
$83 183,900 and in Oct. 1900 to $158,183,900. V .83 , p. 890.

The pref. stock on Dec. 31 1873 was $12,274 ,483 ;it was Increased to $49,
747 400 almost entirely by exchange of convertible bonds for stock, only 
aboiit $9,000,000 having been Issued for other purposes (improvements, &c.) 
In Oct. 1906 the authorized amount was Increased by $75,000,000, to $124,
654,400: V . 83, p. 890. , „

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,
000 com stock at par. Increasing the amount outstanding to $82,911,300.
V  83 p 379 890. In Dec. 1906 stockholders were offered the right to 
subscribe’ pro rata for $66,328,500 pref. and $33,164,300 com. stock at par, 
of which 10%  payable Dec. 31 (or in case of non-resident holders Jan. 10 
1907), 15%  June 1 and 10%  Dec. 2 1907, 10% Feb. 3, 20%  June 1 and 20%  
Dec 1 1908- remaining 15%  Mch. 1 1909. The proceeds will provide for 
the estimated cost of $75,000,000 for the Pacific Coast extension, about
1 400 miles, and 500 miles of branches, and $25,000,000 for contingencies,
further branches and equipment. Tills will Increase the amounts outstand
ing to about $116,000,000 each of pref. and com. stock. The new stock may
be Issued on payment of final installment, or as directors may determine.
V 83 p. 1523; V. 84. n. 50, fO '; V . 8 " .  p. 98. 1338.
Dividends since’91) ’ 92. ’ 93. ’94. ’95. ’96. ’97-’00. 01. 1902 to t908.

On common, % )  2 4 4 2 4 5 y ly. 6 7 yearly.
On preferred, %J 7 7 7 7 7 7 y l  y. 7 7 yearly.
BONDS.— Abstracts of some of the older mtges. were published In the

‘•Chronicle,’ ’ V . 45, p. 85, 114, 144, 212, and V . 48. p. 830.
Chicago & Pacific Western Division, see Supplement of Jan. 1901. 
Terminal 5%  bonds of 1884 cover terminal property of several hundred 

acres In Chicago and Milwaukee. . .
The general mortgage of 1889 (see abstract In V . 48, p. 830) Is for $150,

000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de
scribed) subject to prior liens as below mentioned. 1 he prior lien bonds can
not be extended but will be paid oil at maturity.

On June 30 1908 the following amounts of general mtge. bonds had been 
Issued or were reserved for the purpose Indicated, viz.:
Amount in the hands of the public----------------------------------------------  $32,791,000
In treasury of the company (unsold) see below .------------------------- 7,512,000

Total reported by the company as outstanding---------------------  $40,303,000
Reserved for prior liens____________ ______ ______________ ______ —  81,748,500
Available or eventually to become available for improvements,)

there being Included in this amount the bonds originally re -) 27,948,500 
served for prior liens, which have since been converted Into | 
pref. and com. stock____________________________________________ J

Total authorized______________________________________________ $150,000,000
G E N E R A L  FIN AN CES, ETC.— Capitalization per mile of road June 30 

1908: stock, $18,264; bonds, $17,213; Int. charge, $809; average capitaliza
tion of entire system from Chicago to the Pacific Coast to be about $38,000 
a mile. V. 85, p. 1338. As to Pacific extension, see "H istory”  above.

In 1906 the Union Pacific system (Oregon Short Line) acquired $3,690,000  
stock and subscribed for $2,767,500 new stock. V . 84. p. 572.

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,
000 com. stock and In Dec. 1906 to $66,328,000 pref. and $33,164,300 com. 
stock at par, with Installments payable to March 1009. See STOCK above.

Average freight train-load In 1907-08 was 274 tons, rate per ton per mile, 
0.812c.: in 1906-07, train-load 279 tons, rate per ton per mile, 0.856c.

11908____Gross. $9,991,869;
j 1907____Gross, 10,342,266;

net, $3,825,680  
net. 4,192,361

E A R N IN G S .— 2 mos.
July 1 to Aug. 31.

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual meeting Is held 
In Sept. Report for 1907-08 was given in V. 87, p. 674.; owing to changes 
in classification, comparisons with previous years are inaccurate.; editorial,

P' 6o° '  1907-08. 1006-07. 1005-06,
Average miles operated June 3 0 ----------  7,499 7,267 6,961
Passenger earnings_____________________ $11,883,395 $12,102,196 $11,123,543
Freight earnings_______________________  40,426,880 44,115,059 40,187,710
Mail, express, &c., earnings__________  4,622,346 4,331,299 4,111,798

Total earnlngs.
M alntenance o f  w a y ----------------------------- $6,642,820
M aintenance cars and engines--------------  7 ,039,270
Tran sportation  and tra ffic -------------------  22,642,251
T a xes _ ____________________________  2,304,963
Renewal a ccou n t----------------------------------- -----------
A dditions to  p rop erty ......................................................
M isce lla n eou s -----------------   839,027

.-$56,932,621 $60,548,554 $55,423,053

Total expenses............................................$39,468,331 $41,686,507 $36,444,331
Net earnings___________________________ $17,464,290 $18,862,048 $18,978,723
Other Income...................................   1,052,662 1,068,736 258,35ft

Total net Income-.................................... $18,516,952 $19,930,784 $19,237,081
Net rentals, &c-------------------------------- - -  $22,909 ----------- . .  . .
Interest on debt_______________________  5.916,760 $5,942,140 $5,913,850.
New equipment------------------------------------- ----------- 498,831 2,540,467'

Balance for dividends................... $12,577,283 $13,489,813 $10,782,764
Dividend on common, 7 % ................   $5,817,497 $5,810,598 $4,072,872
Dividend on preferred, 7 % ___________  3,495,373 3,485,503 3,472,868

Balance, surplus...................................... $3,264,413 $4,193,712 $3,237,025,

O FFIC ER S.— Chairman, Roswell Miller, 42 Broadway, New York; 
Pres. Albert J. Earling, Chicago; Treas., F. G. Ranncy, Chicago; Gen. 
Mgr., W . J- Underwood; Sec., E . VV. Adams, Milwaukee, 1010

Directors— Roswell Miller. New York; A . J. Earling, Chicago; Frederick 
Layton, L. J. Pettit, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond, 
William Rockefeller, Peter Geddes, John A . Stewart, Percy A . Rockefeller, 
Walter P. Bliss, Charles W . Harkness, Henry H . Rogers, New York. 
New York office, 42 Broadway.— (V. 87, p. 96, 543, 674, 1010.)

CHICAGO & NORTH WESTERN R Y .— (.See M ap .)— Operates an im
portant system of roads uniting Chicago, 111., with Omaha, Neb.. St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, Including—

M iles,
De Puc Land & East, (leased) . .  3
Sundry trackage________________  38,

Total July 1 1008....................... 7.632'
Second track____________________  815

Large interest owned—
Chicago St. Paul Minneapolis 
! & Omaha_______________  1,729

H IST O R Y , ETC.— A Vanderbilt line (V. 75, p. 1086) organized In 1859.
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 

was acquired, and In Feb. 1903 the road was absorbed. Its securities, ex
cept those held by Chic. & N . VV., are In table above. V . 75, p. 514, 516.

In 1900-05 various proprietary roads were purchased. V . 71, p. 291, 294; 
V . 73, p. 294. 1010; V . 75. p. 446; V. 81, p. 840. In fiscal year 1907-08, 
175 miles were completed. V . 87, p. 881.

C APITAL STOCK .— Of the com. stock. $2,340,352, and of the pref. $3, 
835 remained In company’s treasury In July 1908. Pref. stock has prior 
right to 7 % : then com. 7 % ; then pref. 3 % ; then com. 3 % ; then both classes 
share. In 1903 the authorized com. stock was Increased from $41,448,366 
to $77,601,045 and In Oct. 1906 to $177,604,800 (making the entire stock 
$2 0 0 ,0 0 0 ,0 0 0 ). Stockholders in Feb. 1907 subscribed for $24,401,600 com. 
stock at par, raising the amount outstanding to $99,612,300. In 1906 the 
Un. Pac. system (Ore. Short Line) acquired $2,572,000 stock. V . 84, p .572; 
V . 75, p.1085, 1146; V .77, p.576; V. 83, p.379, 817, 1098; V . 84, p. 157.

The consolidated sinking fund bonds of 1915 have voting power.

Road owned in fee— Miles.
Main lines, &c.......... ................ . . .7 ,3 9 0

Entire stock owned—
Princeton & Western_______ . . .  16
W olf River Valley--------------- ____  2
Manitowoc Green Bay & N . VV.

(leased)---------------------------- . . .  123
St. Paul Eastern Grand Trunk

(leased).......... ....................... . . .  60

D IV .— 1’86 to ’93. 
Com . .  ) 6 yearly. 
Pref . . J ------------------

’94. ’9 5 . ‘96 t o ’99. ’00. 
3 4 5 yearly. 6
-7 yearly-

’01. ’ 02 t o ’07. 1908.
6 7 yearly. 7
-------------8 yearly-----------

In 1902. on com., Jan., 3 % ; July, 3%  and 1 %  extra: In 1903 to July 1908, 
7 %  (paid J&J). On pref., Jan., 1 U % :  A pr., 1 * i% :  J u ly ,H 4 %  and l% e x t .,  
O ct., 2 % : In 1903 to Oct 1908 incl., 8 %  (paid Q -J). The extra dlvs. of 1%  
each on the stocks In July 1902 increased the rate for the fiscal year 1901-02 
to 7 and 8 %  on the com. and pref. stocks respectively. V . 74, p. 1194.

BO N D S.— General Mortgage.— See Abstract In V. 65, p. 1175. The 
authorized Issue is $165,000,000 (U. S. Trust Co., trustee); $131,645,000. 
were reserved to retire underlying bonds, and remainder for additions and 
Improvements. $4,000,000 at once and $1,000,000 a year thereafter. V . 65,' 
p. 1070; V . 65, p. 69. I l l ,  571; V . 75, p. 080.
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3 6 RAILWAY STOCKS AND BONDS. [V O L . L X X X V II.

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
on  f ir s t  p a g e o f  tables

C h i c a g o  &  N o r t h  W e s t e r n — (C on tin u ed ) —
W i n o n a  A  S t  P e t e r  1 s t  M  e x t  g  la n d  g r  s  t  a s s  - - F . c  
O t t u m  C  F  &  S t  P  1 s t  M  ( $ 2 5 ,0 0 0  p  m )  g u a r . - U n . c  
N o r t h  111 1 s t  M  ($ 2 0 ,0 0 0  p e r  m ile )  a s s u m e d . - U n . c  
M i lw  L a k e  S h o r e  A  W  c o n s  M  ( n o w  1 s t )  g o l d - . C e . e  

M i c h i g a n  D l v  1 s t  M  ( t o r  $ 3 ,0 0 0 ,0 0 0 )  g o l d . - . C e . c
A s h l a n d  D i v i s i o n  l l r s t  m o r t g a g e  g o l d ................L e .c *
E x t  A  I m p  M  t o r  $ 5 ,0 0 0 ,0 0 0  g  s  f  n o t  d r a w n . C e . c *  
I n c o m e  b o n d s  ( n o t  c u m u l a t i v e )  n o  c o u p o n s . . . . r  
M a r s h  E x t  1 s t  M  $ 6 0 0 ,0 0 0  ( $ 1 5 ,0 0 0  p  m ) . . U n . c '  

C  A N  W s f  b o n d s  o t  ’ 7 9  ($ 1 5 ,0 0 0  p  m ) r e d  a t  1 0 5 F .c r
S in k in g  f u n d  d e b e n t u r e s  1 9 3 3 ........................U n .c  & r
2 5 - y e a r  d e b e n t u r e s -------------------------------- - - —  U n .c  & r
C h i c a g o  A  N o r t h  W e s t e r n  3 0 - y e a r  d e b e n . U n . c *  A r  
E x t e n s i o n  4 s  $ 2 0 ,0 0 0 ,0 0 0  ( $ 2 0 ,0 0 0  p  m ) . . U n . c A r  
G e n e r a l  g o l d  b o n d  m t g e  $ 1 6 5 ,0 0 0 ,0 0 0 — U s . c '& r  

d o  d o  d o  r e g i s t e r e d .  .
B ra n ch  L in e  B o n d s  A s s u m e d  

B o y e r  V a l l e y  R y  1 s t  M  g  $ 1 6 ,0 0 0  p e r  m l l e . F . c ’ A r  
M in n  A  l a  R y  1 s t  M  g o l d  $ 1 6 ,0 0 0  p e r  m i l e . . F .c *  & r 
M a n k a t o  A  N e w  U lm  1 s t  M  g o l d  $ 4 1 6 , 0 0 0 . - F . c  A r  
S o u t h e r n  I o w a  f i r s t  m t g e  $ 1 ,1 2 0 ,0 0 0  g o l d . . F . c * A r  
P r i n c e t o n  A  N o r t l n v  1 s t  M  $ 2 ,1 0 0 ,0 0 0  g o I d - . F . c A r  
P e o r i a  &  N o r t h w e s t  1 s t  M  $ 2 ,1 2 5 ,0 0 0  g o l d - . F . c & r  
S i o u x  C i t y  A  P a c i f i c  1 s t  M  g o l d  $ 4 , 0 0 0 , 0 0 0 - - F . c A r  
M in n  A  S o  D a k  1 s t  M  g o l d  $ 5 2 8 ,0 0 0 . . . . - . - - F . c *  
I o w a  M i n n e s o t a  A  N o r t h w e s t e r n  1 s t  M  g o l d - F . c 'A r  
F r e m  E l k  &  M  V  c o n s  M  $ 2 5 ,0 0 0  p e r  m il e  a s s u m e d  

C h i c a g o  P e o r i a  &  S t  L — P r  l ie n  M  g  c a l l  a t  1 0 7  H  - T a .c *
C o n s o l  m t g e  $ 2 ,0 0 0 ,0 0 0  g o l d  c a l l  a t  1 0 5 .............T a . c *
I n c o m e  m t g e  g o l d  ( t e x t )  n o n - c u m  c a l l  a t  p a r -------- E C

C h i c  R  I &  P a c  R R — C o l l  t r  M  $ 7 5 , 0 0 0 , 0 0 0 . . C e . c * * t  
^  C o l l a t e !a l  t r u s t  M  $ 1 8  5 0 0 ,0 0 0  g o l d  r e d  1 0 2 ^ . C e . c *  
C h i c a g o  R o c k  Is l &  P a c i f i c  R v — S t o c k  ( $ 7 5 .0 0 0 ,0 0 0 )  

F ir s t  M  C h i c ,  1 1 1 . ,t o  C o u n c i l  B l u f f s *  b r a n c h e s  U s . c *  
. G e n e r a l  m o r t g a g e  $ 1 0 0 ,0 0 0 ,0 0 0  g o l d ------------- B a . c * * r

I n  a d d i t i o n  s i n k i n g  f u n d  J u ly  1 9 0 8  h e l d :  f  $ 5 2 1  0 0 0  
m  $ 6 9 4 ,0 0 0  (a n d  $ 1 7 ,2 2 0 .0 0 0  o n  h a n d ) :  n $ 1 6 0 .0 0 0 :

M i l e s
of

R oa d

D a te
of

B o n d s

S iz e ,  or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I

R a te
%

184. 1 87 1 $ 1 0 0  A c 5 k 4 .0 3 8 ,5 0 0 7  g
6 ? 1 8 8 4 1 ,0 0 0 1 ,6 0 0 ,0 0 0 5
7 6 1 8 8 5 1 ,0 0 0 1 ,5 0 0 ,0 0 0 5

4 1 3 1 8 8 1 1 ,0 0 0 5 ,0 0 0 ,0 0 0 6  g
8 2 1 8 8 4 1 ,0 0 0 1 ,2 8 1 ,0 0 0 6 g
4 0 1 8 8 5 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6  g

6 9 3 1 8 8 9 1 ,0 0 0 4 ,1 4 8 ,0 0 0 5 g
1 8 8 1 1 ,0 0 0 5 0 0 ,0 0 0 6

4 0 1 8 9 2 1 ,0 0 0 4 0 0 ,0 0 0 5
1 ,0 4 1 1 8 7 9 1 ,0 0 0  A c 1 1 ,9 1 7 ,0 0 0 5 A  6

1 89 1 1 ,0 0 0  A c 9 ,6 9 5 ,0 0 0 5
1 8 8 4 1 ,0 0 0  A c f 5 , 3 6 9 ,0 0 0 5
1 89 1 1 ,0 0 0  A c 2 9 ,8 1 9 ,0 0 0 5
1 8 8 6 1 ,0 0 0  A c I l l 7 ,4 8 9 ,0 0 0 4
1 8 9 7 1 0 0 0  A c ) m 2 0 2 7 1 ,0 0 0 /  3 H

. . . 1 8 9 7 1 0 0 0  A c / \ 3 H

9 0 1 8 9 8 1 ,0 0 0  A c 1 ,4 4 0 ,0 0 0 3 H
1 1 9 1 8 9 9 1 ,0 0 0  A c 1 ,9 0 4 ,0 0 0 3 H

26 1 8 9 9 1 ,0 0 0 p 4 1 6 ,0 0 0 3 H
56 1 9 0 0 1 ,0 0 0  A c N o n e J T y ’ 0 8 3 H

1 0 5 1 90 1 1 ,0 0 0  A c n l ,  9 4 0 ,0 0 0 3 ^
8 5 1 9 0 1 1 ,0 0 0  A c 2 ,1 2 5 ,0 0 0 3

1 2 5 1 9 0 1 1 ,0 0 0  A c 0 3 ,9 2 6 .0 0 0 3 H
3 3 1 9 0 0 1 ,0 0 0 5 2 8 ,0 0 0 3

1 9 5 1 9 0 0 1 ,0 0 0  A c 3 ,9 0 0 ,0 0 0 3 Yi
1 ,1 7 0 1 8 8 3 1 ,0 0 0 7 ,7 2 5 ,0 0 0 6

2 3 5 1 9 0 0 1 ,0 0 0 1 8 7 5 ,0 0 0 4 H
2 3 5 1 9 0 0 1 ,0 0 0 2 .0 0 0 ,0 0 0 5 g
2 3 5 1 9 0 0 1 ,0 0 0 2 ,0 0 0 ,0 0 0 U p  t o

1 9 0 2 1 ,0 0 0  A c 7 0  ,2 1 7 ,0 0 0 4 g
1 9 0 3 1 ,0 0 0 1 7 ,3 6 4 ,1 8 0 5 g

100 7 4 ,8 5 9 .6 0 0 5 H  In  ’0
7 6 4 1 8 7 7 1 0(’ 0  A c 1 2 ,5 0 0 ,0 0 0 6

3 ,2 4 9 1 8 9 8 1 ,0 0 0  A c 6 1 ,5 8 1 .0 0 0 4 g

(a n d $ 1 0 ,0 0 0 o n  h a n d ) ;  K $ 1 8 1 ,
o  $ 7 4 .0 0 0 : p  a ll In  si n k i n g  f u n d . 0 0 0 ;  h

I N T E R E S T  O R  D I V I D E N D S

W h e n
P a y a b le

J A D
M A S
M A S
M A N
J A J
M A S
F A A
M A N
A A O
A A O
M A N
M A N
A  1 5  A  O
F  1 5  A  A
M A N

Q F

J A D
J A D
A A O
M A S
J A J
M A s
F A A
J A J
J A J
A A O
M A s
J A J
%  w h e n
M A N
M A S

Q u a r .
J A J
J A J

C o ’ s  O f f i c e  1 1 1  B ’ w a y

W h ere  P a y a b le , a n d  b y  
W h o m

B o n d s — P r in c U  
p a l , W h e n t D u e  

S to ck s— L a st  
D iv id e n d

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

D e n t  P a l m e r  &  C o  N  Y  
J u ly  ’ i)8  c p  n o t  p d  w h  d u e  
e a r n e d  , .  , ,
F ir s t  N a t i o n a l  B a n k  N  Y  

d o  d o
O f f i c e  1 1 5  B ’ w a y  N Y  
F ir s t  N a t i o n a l  B a n k  N  Y  

d o  d o

,5 0 0 :

D e c
M c h
M c h
M a y
J u l y
M c h
F e b
M a y
O c t
O c t
M a y
N o v
A p r
A u g
N o v
N o v

1 1 9 1 6  
1 1 9 0 9  . 
1 1 9 1 0  
1 1 9 2 1  
1 1 9 2 4  
1 1 9 2 5  
1 1 9 2 9  
1 1 9 1 1  
1 1 9 2 2  
1 1 9 2 9  
1 1 9 3 3  
1 1 9 0 9  
1 5  1 9 2 1  
1 5  1 9 2 6  
1 1 9 8 7  
1 1 9 8 7

D e c  1 
J u n e  1 
O c t  1 
S e p t  1 
J a n  1 
M c h  1 
A u g  1 
J a n  1 
J a n  1 
O c t  1 
M c h  1 
J u ly  1 
J u ly  1 
N o v  1 
S e p t  1 
O c t .  1 
J u ly  1 
J a n  1

1 9 2 3
1 9 2 4
1 9 2 9
1 9 2 5
1 9 2 6  
1 9 2 6
1 9 3 0  
1 9 3 5  
1 9 3 5  
1 9 3 3  
1 9 3 0  
1 9 3 0  
1 93 0  
2 0 0 2  
1 9 1 3
’ 0 8  1 H  %
1 9 1 7
1 9 8 8

ifcx T h e  sin k in g  fu n d  b o n d s o t  1 8 7 9  a r e  s e c u r e d  b y  d e p o s i t  In  t r u s t  o f  $ 1 5 , 0 0 0 , 
0 0 0  o f  1 s t  M .  b o n d s  a t  $ 1 5 ,0 0 0  p e r  m i l e  o n  s u b s i d i a r y  l i n e s ,  t h e  m o s t  I m p o r t 
a n t  b e i n g  d e s c r i b e d  In  " S u p p l e m e n t ”  o f  M a y  1 8 9 4 .  O f  t h e  s i n k i n g  fu n d  
b o n d s  o f  1 8 7 9  $ 5 ,4 8 8 ,0 0 0  a r e  6 s ;  t h e  s i n k i n g  f u n d  Is a t  l e a s t  1 %  o f  o u t 
s t a n d i n g  b o n d s ,  w h ic h  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 ,  a n d  t h r o u g h  I ts  o p e r a t i o n  
t h o s e  o u t s t a n d i n g  h a v e  b e e n  r e d u c e d  f r o m  $  1 5 ,0 0 0 ,0 0 0  t o  t h e  a m o u n t  In  t a b l e .

The S n f f  o f 1933 have a  s i n k i n g  f u n d  o f $200,000 p e r
y e a r ,  If they c a n  be r e d e e m e d  a t  105. S e e  p a g e  2, S u p p .  o f  A p r i l  1895.

T h e  ex ten s io n  b o n d s o t  1 8 8 6  a r e  s e c u r e d  b y  d e p o s i t  In  t r u s t  o f  f i r s t  m o r t 
g a g e  b o n d s  a t  a  r a t e  n o t  e x c e e d i n g  $ 2 0 ,0 0 0  p e r  m i l e .  I n c l u d e d  n  t h e  c o l l a t 
e r a l  J u l y  1 1 9 0 8  w e r e  $ 1 0  ,6 7 5 ,0 0 0  F r e m o n t  K lk h o r n  &  M o .  V a l l e y  I s t s  a n d  
$ 2 ,5 6 0 ,0 0 0  W y o m i n g  C e n t r a l  l s t s  ( c o n s o l i d a t e d  w i t h  F .  E .  &  M .  V . ) ,  A c .

T h e  F r e m o n t  E lk h o rn  &  M i s s o u r i  V a lle y  c o n s o l s  h a v e  a  f i r s t  l i e n  ° n  1 ,1 7 0  
m i l e s  ( F r e m o n t ,  N e b . ,  t o  D e a d w o o d ,  D .  T . ,  5 5 7  m i l e s ,  a n t i b r a n c h e s  t o  
H a s t ln ir s  A l b i o n  A c  , 6 1 3  m i l e s ) , b u t  b e s id e s  t h e  a m o u n t  o f  I s s u e  g i v e n  a s  
” u“ s S n g i n  t h e  t a b l e .  $ 1 0 ,6 7 5 ,0 0 0  ( a l o n g  w i t h  $2  5 6 0 ,0 0 0  W y o m i n g  
C e n t r a l  f i r s t s  A .  F .  E  &  M . V  issue) are h e l d  a s  p a r t  c o l l a t e r a l  f o r  C h i c a g o

&  F e b .  1 9 0 3  s u b s c r i b e d  f o r
$ 9 G2f 6N m  A ln  J u l y  f f iO iW o r  $ 1 0 * 6 0 9 ,2 0 0 .  'n  M a y  l 9 0 6  f o r  $ 1 6  2 6 7  .4 0 0  
in  F e b .  1 9 0 7  f o r  $ 2 4 ,4 0 1 ,6 0 0  c o m .  s t o c k  a t  p a r .  t h e  p r o c e e d s  t o  b e  u s e d  l o t

£St m o -
V E A R N f N G S ^ 2  m o s . . j  1 9 0 8 - 1 -  - -gr0S S g , * 1 0 , 9 8 5 . 8 2 9 ;  n e t ,  *4 .0 6 9 g ,6 8 5

I N T E R - S T A T E  C O M M E R C E  C O M M I S S I O N  C L A S S I F I C A T I O N . ^

O p era tin g  R ev e n u e s—  *
A v e r a g e  m ile s  o p e r a t e d .................................
F r e i g h t  r e v e n u e .....................................................  7 5  7 1 4  6 0 7
P a s s e n g e r  r e v e n u e ............................................. 1 5 .7 3 4 ,6 0 7
M a l l ,  e x p r e s s ,  & c ................................................ 5 , 5 3 5 , 1 0 /

T o t a l  o p e r a t i n g  r e v e n u e s ........................
T o t a l  n e t  i n c o m e ..................................................  2  1 5 9
R e n t s — d e b i t s  -  - .......................................... _  4 6 0 ,1 3 9
I n t e r e s t  o n  b o n d s ,  A c . -------------------------------------------------- 1 2 6
S in k in g  f u n d s  a n d  o t h e r  p a y m e n t s -  -  -  2 6 2 ,1 2 6
D i v i d e n d s  o n  c o m m o n  s t o c k ,  7 % - ~ -  ® - 0 '2 .6 7 2
D i v i d e n d s  o n  p r e f e r r e d  s t o c k ,  8 % . . .  1 ,7 9 1 ,6 0 0

I n c .  ( + ) .  
7 ,5 5 1  + 8 0

4 6 ,7 9 5 ,9 4 4  — 4 ,8 4 6 ,3 1 5  
1 5 ,9 9 2 ,1 1 0  — 2 5 7 ,5 0 3

5 ,5 7 1 ,3 1 2  — 3 6 ,2 0 5

6 8 ,3 5 9 ,3 6 5  — 5 ,1 4 0 ,0 2 1  
2 4 ,0 1 3 ,0 7 1  — 2 ,1 4 6 ,9 1 0  

2 9 0 ,7 1 1  + 1 6 9 , 4 4 8
7 ,7 5 0 ,1 1 8

2 3 1 ,6 7 6
6 ,1 1 8 ,5 7 7
1 ,7 9 1 ,6 0 0

-2 4 4 ,9 3 1  
+  3 0 ,4 5 0  

+ 8 5 4 , 0 9 4

B a l a n c e ,  s u r p l u s ............................................  4 .8 7 4 .4 1 9  7 ,8 3 0 ,3 8 8  - 2 , 9 5 5 . 9 6 9

R E S U L T S  F O R  P R E V I O U S  Y E A R S — O L D  B A S I S .

Y e a r s  en d in g  .June  3 0  1 9 0 6 -0 7  1 0 0 A in  1 9 0 4 -0 5  1 9 ° 37 ° 4 6 4

Gross ^ e a r n ln g S P e r a t e d " $ 6 8 , 8 7 8 ,9 3 1  $ 6 3 , 4 8 l ’,5 7 8  $ 5 5 ,7 4 5 :2 7 5  $ 5 3 ,3 3 4 !6 3 4
r a f t e r  t a x e s ) ................$ 2 1  6 2 5  1 7 2  $ 2 1 ,2 6 5 ,3 0 2  $ 1 7 ,0 9 5 ,9 6 3  $ 1 6 ,1 0 7 ,5 2 5

T o t a l ^ n e t r e c e l p ? k : : : : : $ 2 3 : 3 5 5 ; 7 5 2  $ 2 2 ,8 7 1 ,3 8 2  $ 1 8 ,6 3 1 ,7 9 8  $ 1 7 ,5 9 6 ,7 6 0  
o r p t c f u s — P r e s  M a r v i n  H u g h l t t ,  C h i c a g o ;  V . - P .  a n d  S e c . .  E .  E .  

O ^ h o m  1 1 1  B ’ w a y  N :  Y . ?  T r e a s .  a n d  A s s t .  S e c . ,  R .  H .  W i l l i a m s ,  N .  Y .
°  D i r e c t o r s — W .  K .  V a n d e r b i l t ,  F .  W .  V a n d e r b i l t ,  H .  M c K .  T w o m b l y ,  
S a m u e l  ■F  B a r g e r  C h a u n c e y  M . D e p e w  J a m e s  S t i l l m a n .  J a m e s  C . F a r g o ,  
S i t  V V m k  F  E  O s b o r n ,  N .  Y . ;  M a r v i n  H u g h l t t ,  B y r o n  L .  S m t h ,  C y r u s  
h  M r O m m l c k C h a u n c e y  K e e p ,  C h i c a g o ;  H .  C . F r i c k .  P i t t s b u r g h  P a . ;  
D a v i d  P .  K i m b a l l ,  O l i v e r  A m e s ,  B o s t o n ;  Z e n a s  C ra n c^  D a l t o n ,  I f a s s  —  
( V  8 5  p .  1 1 4 3 ;  V .  8 6 , p .  3 3 8 ;  V .  8 7 ,  p .  4 1 4 ,  4 7 9 ,  8 6 8 , 8 8 0 . )

r m r A f i O  PFORIA &  ST LOUIS R Y — R O A D — O w n s  f r o m  P e k in  t o  
G r a n i t e  C i t y  I I I ! ,  1 8 0  m i l e s ;  G r a n i t e  C i t y  t o  M a d i s o n .  2 m i l e s ;  M a d i s o n  t o  
B r i d g e  J e t  3  m .  H a v a n a  t o  J a c k s o n v i l l e ,  111., 4 2  m . ;  b r a n c h ,  L o c k h a v e n  
? o  G r a f t o n ,  8  m . ;  t o t a l  o w n e d ,  233■ m  ;: t r a c k a g e  P e k in i t o  P e o r i a  10  m . ;  
in  «?r>rin^6 e lfl 1 V4 m  ‘ t o  S t .  L o u is  S t a t i o n ,  9  m . ,  t o t a l ,  z o o n  m iie s

R e o r g a n i z a t i o n  o f  C h i c a g o  P .  &  S t . L . R R . o f  B l . a n d  S t ^  -  C h i c .  &  S t .  
P a u l  R y . o t  I l l in o i s  s o l d  in  f o r e c l o s u r e  J a n .  8  1 9 0 0  p e r  p l a n  in  V .. 6 8 , p .  7 2 2 .

T h e  J u l y  1 9 0 6  c o u p o n  o n  t h e  c o n s o l s  w a s  p a i d  D e c .  1 9 0 0 .  t n e * J a n .  1 9 0 7  
c o u p o n  In  J u n e  1 9 0 7 ,  t h e  J u l y  1 9 0 7  c o u p o n  In  ^ e c .  1 9 0 7  a n d  J a n .  1 9 0 8

M N D S 7- O f ' t h e ’ $ 2 X 0 0 .0 0 0  p r i o r  l i e n  fioo^oOO* 1 n r e f  ° °  $ 3 7  50° 0 ^ 0  ° d  ^  I m p r o v e m e n t s ,  & c .  S t o c k ,  c o m m o n  $ 3 ,6 0 0  0 0 0 .  p r e f . ,  $ 3  7 o 0  0 0 0
R E P O R T  f o r  y e a r  t o  J u n e  3 0  1 9 0 7  w a s  in  V .  8 5 .  P - 11 W .  I n  1 9 0 7 - 0 8 ,  

g r o s s .  S I  4 7 7  9 8 1 ;  n e t ,  S 1 3 3 .0 1 8 ;  o t h e r  i n c o m e ,  $ 2 8 ,3 2 1 ,  i n t .  t a x e s ,  « c . ,  
S 2 6 5  4 7 1 *1 h a l  c le f  $ 1 0 4 ,1 3 2 .  V . - P .  a n d  [G e n .  M g r . ,  J o h n  P .  R a m s e y ,
S t .  L o u is ,  M oV; S e c -. ’, A s s t . ’ T r e a s .  a n d  A u d i t o r .  H .  W .  B e r g e r ,  S p r in g f i e ld ,  
111.; T r e a s .  a n d  A s s t .  S e c . ,  C . M .  G le a s o n ,  N .  Y . — ( V .  8 6 , p .  1 5 8 9 .)

CHICAGO RO CK  IS L A N D  &  PACIFIC R A I L R O A D . - I n c o r p o r a t e d  In 
I o w a  o n  J u ly  31 1 9 0 2  a s  a n  o p e r a t i n g  c o m p a n y ,  p l a n  V .  7 o ,  p  .3 1 ) t o  
t a k e  o v e r  t h e  C h i c .  R .  I .  &  P a c .  R a ilw a y  1 h e  ^ a p lt a l  s t o c k
($ 1 4 5  0 0 0  0 0 0 )  Is o w n e d  b v  t h e  R o c k  I s l a n d  (h o l d i n g )  C o m p a n y .

B O N D S  - T h e  e o U a t e r a f  t r u s t  4 s  o f  2 0 0 2  ( a u t h o r i z e d  I s su e  $ 7 5 ,0 0 0 ,0 0 0 )  
a r e  s e c u r e d  b y  a  p l e d g e  w i t h  t h e  t r u s t e e  o tTa u ,® t\u a ‘ n na °<^n  
t h e  C . R .  I .  A  P .  R a ilw a y  a s  a c q u i r e d .  In  M e n .  1 9 0 8  $ 7 0 ,1 4 7 ,6 0 0  o f  t h e  
$ 7 4  8 5 4 ,1 0 0  R a ilw a y  s t o c k  h a d  b e e n  a c q u i r e d  I n  1 0 0 7  $ 1 7 ,3 6 4 ,1 8 0  o f  a n  
a u t h o r i z e d  I s s u e  o f  $ 1 8 ,5 0 0 ,0 0 0  c o l l a t e r a l  t r u s t  ^ ^ n  I s s u e d
w i t h  T h e  R o c k  I s l a n d  C o .  s t o c k  In p a y m e n t  t o r  $ 2 8 ,9 4 0 ,3 0 0  o t  $ 2 9 ,0 0 0 ,0 0 0  
S t .  L o u is  &  S a n  F r a n .  c o m .  s t o c k .  V .  7 6 ,  p .  1 4 0 6 .  *}
0 7 ,  $ 3 ,8 7 0 ,7 8 1 ;  e x p e n s e s ,  $ 1 ,5 9 1 :  l n t .  o n  b o n d s ,  $ 3 ,6 6 8 ,9 7 7 ,  d l v s .  t o  T h e  
R o c k  I s l a n d  C o . ,  $ 7 5 ,0 0 0 ;  b a l . ,  s u r .  for y e a r ,  $125.214.— (V. 8 5 ,  p .  1000.)

C H IC A G O  RO CK  ISLA N D  &  P A CIFIC RY — (S ee  M a p  R ock  Isla n d  C o . ,  
p a g es  118  a n d  1 1 9 . ) — T h e  s y s t e m  e x t e n d s  f r o m  C h i c a g o .  111., v i a  O m a h a ,  
N e b  t o  D e n v e r  &  C o l o r a d o  .S p r in g s ,  C o l . ,  a n d  v i a  K a n s a s  C i t y ,  M o .  t o  
S a n t a  R o s a ,  N e w  A le x ,  t h e r e  c o n n e c t i n g  w i t h  t h e  l in e s  o f  t h e  N e w  M e x i c o  
R v  &  C o a l  C o .  a n d  f o r m i n g  w i t h  t h e m  a n d  t h e  S o u t h e r n  P a c i f i c  a  t h r o u g h  
l in e  t o  t h e  P a c i f i c  C o a s t ;  a ls o  f r o m  T u c u m c a r l ,  N .  M . ,  t o  M e m p h is ,  T e n n . ,  
a n d  t o  F o r t  W o r t h .  T e x . ,  o n  t h e  s o u t h ,  a n d  o n  t h e  n o r t h  t o  M i n n e a p o l i s .

CHICAGO ROCK ISLAND & PACIFIC RY — (Concluded) .
M in n  . a n d  W a t e r t o w n ,  S .  D . ,  w i t h  n u m e r o u s  b r a n c h e s ,  v i z .

M ileage owned—  M iles .
C h i c . ,  I l l  , t o  C o l o  S p ’ g s ,  C o l o . 1 , 0 6 4  
D a v e n p o r t ,  l a . ,  t o  T e r r a l ,  I .  T .  7 0 8  
H e r l n g t o n ,  K a n . ,  t o  T e x h o m a ,

O  T ...........................................................
B u r l ’ g t ’ n , I a . , t o  M l n n ’ a p . ,M l n n .
V i n t o n ,  l a . ,  t o  W a t e r t ’ n ,  S .  D .
B r a n c h  l i n e s .........................................- 2 ,0 6 1

4 ,8 4 o lr r a c fc a < 7 e  t o  S t .  L o u i s ,  D e n v e r ,
Capital stock all owned—  P u e b l o ,  A c . . ................

C h o c  O k l a .  &  G u l f  ( l e a s e d ) . . .  9 8 3  | O t h e r  l in e s  u n d e r  c o n s t r u c t i o n . ____ 9 0
C h i c  R .  I .  &  E l  P a s o .....................  1 12 1  , ,
C h i c !  R .  I .  &  G u l f ........................ ..  4 9 1  T o t a l  m i l e a g e  o p e r .  a n d  u n d e r
S t  L o u is  K .  C . &  C o l .....................  2 8 4 (  c o n s t r u c t i o n  J u n e  3 0  1 0 0 8 - - 8 , 0 9 j

3 2 3
3 0 8
3 7 6

M ileage leased—
K e o k u k  &  D e s  M o i n e s * . . .............  1 6 2
P e o r i a  &  B u r e a u  V a l l e y * . - - - - 4 7
W h i t e  &  B l a c k  R i v e r  V a l l e y * - -  6 2  
L i t t l e  R o c k  &  H o t  S p r in g s

W e s t e r n * .............- - - - ....................
R o c k  I s l .  A r k .  A  L o u i s i a n a --------

2 2
3 0 7

6 0 0

♦ S e e  t h e s e  c o m p a n i e s .

S t .  L o u i s  ________

1 ,8 7 0 1

B r a n c h  f r o m  L i t t l e  R o c k ,  A r k . ,  s o u t h e a s t  t o  C r o s s e t t ,  w i t h  b r a n c h  t o  
E l d o r a d o ,  1 4 4  m i l e s ,  w a s  c o m p l e t e d  J a n .  1 9 0 7  u n d e r  c h a r t e r  o f  I t .  I .  A n t .  
A  L o u is  la n a  R R . ,  c o n n e c t i n g  w i t h  t h e  l in e  f r o m  E l d o r a d o ,  A r k . ,  t o  w m n -  
l l e ld  L a . ,  1 0 0  m . ,  a c q u ir e d  In  S e p t .  1 9 0 5 ;  e x t e n s i o n  b e i n g  b u i l t  f r o m  v v i n n -  
f t e ld  t o  A l e x a n d r i a ,  L a . ,  4 4 H  m . ;  a l s o  o n e  o p e n e d  F e b .  1 ° 0 8  f r o m  A l e x 
a n d r i a  t o  E u n i c e ,  A l a . ,  5 5  m i l e s ,  a t  a  c o n n e c t i o n  w i t h  S t .  L .  A  S a n  1 r a n .  
l i n e ,  n o w  b u i l d i n g .  T h e  r o a d  Is le a s e d  f o r  9 9 9  y e a r s .  T h e  c h a r t e r  p e r m i t s  t h e  
c o n s t r u c t i o n  o f  a  t h r o u g h  l in e  f r o m  L i t t l e  R o c k  t o  N e w  O r l e a n s .  S e e  
V .  8 1 .  p .  1 5 5 1 ;  V .  8 2 .  p .  9 9 ,  8 7 0 ,  a n d  b o n d s  b e l o w ;  a l s o  R o c k  j s l a m l  t o .  

T h e  R o c k  I s l a n d  I n t e r e s t s  In  A p r i l  1 9 0 6  a c q u i r e d  a  h a l f  I n t e r e s t  in  t n e  
T r i n i t y  A  B r a z o s  V a l l e y  R y . , o w n i n g  a  l in e  f r o m  C l e b u r n e  t o  H o u s t o n ,  l e x .  , 
2 3 6  m i l e s ,  w i t h  b r a n c h  t o  W a x a h a t c h l e ,  7 0  m i l e s ,  a n d  t r a c k a g e  r i g h t s  f r o m  
C l e b u r n e  t o  F o r t  S m it h  W a x a h a t c h l e ,  t o  D a l la s  a n d  H o u s t o n  t o  G a l v e s t o n .  
V .  8 2 ,  p .  8 7 0 .

H I S T O R Y  — A  c o n s o l i d a t i o n  J u n e  2 1 8 8 0  w i t h  $ 5 0 ,0 0 0  0 0 0  s t o c k  
I n  J u ly  1 9 0 7  5 7 0 ,0 6 7 ,7 0 0  o f  t h e  $ 7 4 ,8 5 4 .1 0 0  c a p i t a l  s t o c k  h a d  b e e n  d e 

p o s i t e d  p e r  p l a n  V .  7 5 ,  p .  2 3 9 ,  e a c h  $ 1 0 0  s t o c k  b e i n g  c x <;h a ‘ lg^ fJ J o r vr ' cr ° L  
l o w i n g  s e c u r i t i e s :  $ 1 0 0  In  1 0 0 -y e a r  4 %  W .R n r k
P a c .  R ailroa d  ( o f  I o w a )  a n d  5 7 0  p r e f .  a n d  $ 1 0 0  c o m .  s t o c k  o f  th io U o c k  
I s l a n d  C o m p a n y ”  ( o f  N e w  J e r s e y ) . w h i c h  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k  o f  
t h e  R ailroa d  c o m p a n y .  S e e  s t a t e m e n t s  f o r  t h o s e  c o m p a n i e s .

I n  A u g -  1 9 0 7  t h e  C h i c .  R .  I .  A  P a c .  s o l d  t h e  m a jo r i t y  h o l d in g s  in  t n e  c m c .  
A  A l t o n  a c q u i r e d  In  1 9 0 4  t o  t h e  T o l e d o  S t .  L o u is  A  Y V c s t e m . V .  8 5 ,  p .  .

In  1 9 0 2  m o s t  o f  t h e  s t o c k  o f  t h e  B u r l i n g t o n  C e d a r  R a p i d s  A  N o r .  a i l 
R o c k  I s l .  A  P e o r i a  w a s  a c q u i r e d , a n d  t h e i r  r o a d s  l e a s e d  f r o m  J u n e  1 a n d  
s u b s e q u e n t l y  d e e d e d  t o  t h e  C . R .  I .  A P.  V .  7 4 ,  p .  1 1 9 4 ,  1 2 o 0 .

D I V I D ’ S  1 ’ 9 7 .  ’ 9 8 .  ’ 9 9  t o  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 0 0 8 .
s i n c e  1 8 9 6 . . / %  2 H  4 H  5 y e a r l y  7 H  8 M  O H  6  5 H

In  1 9 0 6 ,  J a n . ,  1 H %  f r o m  e a r n i n g s  o f  f i v e  m o s . ;  A p r i L  1 H % .  J u l y .  1 % .  
O c t . .  2 % :  1 9 0 7 .  J a n . .  1 % ;  A p r i l ,  1 H % :  J u l y .  1 % :  O c t . ,  1 H % .  1 0 0 8 .

1 ^ p ( x F i d ^ t s H l b u t l o n ' / t o * s t o c k h o l d e r s * . i n c l u d i n g  $1  0 3  p e r  s h a r e  J u n e  17 
1 9 0 5 ,  s e e  V .  8 0 .  p .  2 3 9 8 .

B O N D S . — O f  t h e  g e n e r a l  4 s  o f  1 8 9 8  t h o s e  u n i s s u e d  a r e  a v a i l a b l e  a s  f o l  
l o w s :  $ 2 3 ,9 0 0 ,0 0 0  a t  n o t  o v e r  $ 1 ,0 0 0 .0 0 0  p e r  a n n u m  f o r  p o t h j h h e n t  i m p r o v e

M T h e  c o l l a t e r a l  t r a r t  J & d V o / l W 2 ' « 2 - P o o o ,0 0 0 L 'a u t h o H z e d ^ a ^ s e c u r e d

^ T h e ° r e f i m M n g ^ %  b o n d s ^ > f ° l 0 0 4  * o f e i S t r ? ? s s u ^ 3  o ^ b o n d s ^

M i n n e a p o l i s ,  n e w  e q u i p m e n t  a n d  s h o p s  a t  M o l in e ,  .
w i v  l in e s  a g g r e g a t in g  1 1 4 8  m i l e s ;  a l s o  a  J u n io r  l ie n  s u b j e c t  t o  e x i s t i n g  
m o r t g a g e s  on ^ aU  t h e  o t h e r  l in e s  o f  t h e  s y s t e m  o f  t h e  R a U w a y  c o m p a n y  a g 
g r e g a t i n g ,  e x c l u s i v e  o f  le a s e d  l in e s  a n d  t r a c k a g e ,  o , 6 4 9  m i l e s .  S e c  G e n e  
F in a n c e s  b e l o w :  a ls o  “ C h r o n i c l e ”  o f  J a n .  2 8  1 9 0 a .  a n d  fu U  s t a t e m e n t  
V .  7 8 ,  p .  2 2 8 ,  2 3 4 :  V .  7 9 ,  p .  1 7 1 6 ,  2 2 0 0 ;  V .  8 4 .  p .  2 1 0 ,  V .  8 o ,  p .  0 8 .
I s s u a b l e  f o r t h w i t h  ( c o m p a r e  r e m a r k s  b e lo w )  — -------- -- —  - —  $ 1 5 ,0 0 0 ,0 0 0
I s s u e d  o r  I s s u a b le  t o  a n  a m o u n t  e q u a l  t o  t h e  v a l u e  o f  b o n d s  s o

I s s u e d ,  t o  a c q u i r e  p r o p e r t y ,  I n c l u d i n g  s t o c k s  a n d  b o n d s  —  - o , 0 0 0 ,0 0  
R e s e r v e d  t o  r e t i r e  a t  o r  b e f o r e  m a t u r i t y  a l l  b o n d s  o f  t h e  ra ilw a y  

s y s t e m  f a l l in g  d u e  w i t h i n  t h e  n e x t  3 0  y e a r s  ( n o n e  o f  s u c h  
u n d e r l y i n g  b o n d s  t o  b e  e x t e n d e d ) , a ls o  t o  a c q u i r e  $ 2 5 ,0 0 0 ,0 0 0  
g e n e r a l  4 s  o f  1 8 9 8 , I s s u a b le  f o r  I m p r o v e m e n t s ,  v i z .

B o n d s  to B e  T a k en  U p —  .
C h i c a g o  R o c k  I s l a n d  A  P a c i f i c  R y .  g e n .  m t g e .  4 s

h e r e a f t e r  t o  b e  I s s u e d ,  v i z . :  . . .  . . .
(a )  T o  r e t i r e  a t  m a t u r i t y  1 st  6 s  o f  1 9 1 7 ------------- .  $ 1 2 ,o 0 0 ,0 0 0
b )  A t  n o t  e x c e e d i n g  $ 1 ,0 0 0 ,0 0 0  p e r  y e a r  f o r  a d -

d l t l o n s  a n d  I m p r o v e m e n t s .......... .................- ................... z o .u u u .u u u
B u r l i n g t o n  C e d a r  R a p i d s  A  N o r t h e r n  R y .  C o .  c o n s  

5 s ,  I s s u e d  o r  h e r e a f t e r  t o  b e  I s s u e d  t o  r e t i r e :
(a )  B .  C . R .  A  N .  R y .  1 s t  m t g e .  5 s  o f  1 9 0 6 . . . .
( b )  C e d .  R a p .  I a .  F a l ls  A  N .  1 st  m t g e .  5 s  o f  1 9 2 1 .

C h o c t a w  O k l a h o m a  A  G u l f  R R .  c o n s o l .  5 s .  h e r e 
a f t e r  t o  b e  I s s u e d  t o  r e t i r e  $ 5 ,5 0 0 ,0 0 0  C . O .  A  G .
R R .  g e n e r a l  m t g e .  5 s  o f  1 9 1 9 ............................................ -  5 .5 0 0 ,0 0 0

C h i c a g o  R o c k  I s l a n d ' A  P a c .  R y .  g o l d  4 s  o f  1 9 0 2
( C h o c t a w  O k l a h o m a  A  G u l f  s t o c k  c o l l a t e r a l ) . .  2 2 ,4 1 0 .0 0  

6 %  n o t e s  o f  D .  R .  F r a n c i s ,  A c . ,  p a i d  J a n .  1 1 0 0 5 . .  4 + 5 0  ” 0 0
R o c k  I s l a n d  A  P e o .  R y .  C o .  c o n s o l .  M . 6 s  o f  1 0 2 5  4 5 0 ,0 0 0
C h o c .  O k l a  &  G u l f  R R .  e q u i p ,  t r u s t  c e r t i f i c a t e s - - ____ ** » ___$ 8 2 ,0 2 5 ,0 0 0

6 5 0 0 ,0 0 0  
1 .9 0 5 ,0 0 0

R e s e r v e d  t o  p r o v i d e  7 5  %  o f  p u r c h a s e  p r i c e  o f  s e c u r i t i e s  o
o t h e r  c o m p a n i e s  h e r e a f t e r  a c q u i r e d ........................V  V " L r - f - V i  i ’ u

R e s e r v e d  t o  b e  I s s u e d  a t  n o t  o v e r  $ 2 ,5 0 0 ,0 0 0  y e a r l y  f r o m  J a n .
1 9 0 4  f o r  f u t u r e  I m p r o v e m e n t s  a n d  e q u i p m e n t ---------------------------- x < s / , 4 / o ,u u o
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M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e ,  or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

1 9 0 2 $1 0 0 0 $ 1 4 ,9 4 0  0 0 0
T e x t 1 9 0 4 1 ,0 0 0  & c S e e  t e x t

1 9 0 6 1 ,0 0 0 6 0 0 0 ,0 0 0
2 9 2 1 8 8 1 1 ,0 0 0 1 ,9 0 5 ,0 0 0
9 9 9 1 8 8 4 1 ,0 0 0  & c 1 1 ,0 0 0 ,0 0 0

12 1 8 7 7 5 0 0 1 5 0 ,0 0 0
1 1 3 1 8 8 5 5 ,0 0 0 4 5 0 ,0 0 0
3 7 8 1 8 9 4 1 .0 0 0 5 ,5 0 0 ,0 0 0
2 8 2 1 8 9 9 1 ,0 0 0 3 ,5 2 5 ,0 0 0

1 8 9 9 1 ,0 0 0 2 5 5 ,0 0 0
3 3 5 1 9 0 2 1 ,0 0 0 5 ,4 1 1 ,0 0 0

1 9 0 2 1 ,0 0 0 4 4 0 ,0 0 0
3 0 8 1 9 0 6 S e e  t e x t

1 9 0 7 1 ,0 0 0 3 ,0 0 0 .0 0 0
1 9 0 7 1 ,0 0 0 9 3 0 ,0 0 0
1 9 0 7 1 ,0 0 0 5 ,5 2 5 ,0 0 0
1 9 0 4 1 ,0 0 0 8 5 0 ,0 0 0

. . . 1 9 0 5 1 ,0 0 0 2 ,5 0 0 ,0 0 0

1 0 0 1 8 ,5 5 9 ,0 8 6
1 0 0 1 1 .2 5 9 ,9 1 1

177 1 8 7 8 5 0 0  & c 1 ,4 2 3 ,0 0 0
6 0 7 1 8 7 9 1 ,0 0 0 6 ,0 7 0 ,0 0 0

80 1 8 8 0 1 .0 0 0 6 4 1 ,0 0 0
37 1 8 9 0 1 ,0 0 0 3 5 0 .0 0 0

1 8 8 0 1 ,0 0 0 1 6 ,1 1 6 ,0 0 0
1 8 8 0 1 ,0 0 0 3 ,7 3 4 ,0 0 0

6 9 1 9 0 3 1 ,o n o S e e  t e x t
1 9 0 8 1 ,0 0 0  & c S e e  t e x t
1 8 9 9 6 6 5 ,0 0 0

3 3 3 ,7 5 0
. . . 1 8 8 6 1 .0 0 0 3 9 4 .0 0 0

6 5 0 .0 0 0
1 9 0 7 2 0 0  0 0 0

91 1 8 9 7 1 ,0 0 0 S e e  t e x t
1 0 0 5 ,0 0 0 ,0 0 0

4 8 1 8 8 2 1 .0 0 0 8 ,2 5 2 ,6 6 7

R A I L R O A D S

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see  n otes  
o n  f ir s t  p a g e o f  tables

C h i c a g o .  R o c k  i s l a n d  &  P a c i f i c — (C on clu d ed
C o l l  t r  M  g  t ie r  G  t o  P  d u o  y e a r l y  r e d  i u i  y i ____C e . c *
R e f  M  $ 1 6 3 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5  t o  1 9 1 1 - . C e  c * & r  
C o l l  c o u p  n o t e s  e x t  r e d  s e c  b y  R  I  A r k  &  L  b d s . - C e  
C e d a r  R a p i d s  I  F  &  N  VV f ir s t  m t g e  g o l d  g u a r . - C e . c  
B  C  R  &  N o r  c o n s o l  f i r s t  m o r t g a g e  g o l d - - C e . c * & r  
M i n n e a p o l i s  &  S t  L o u i s  1 s t  M  g o ld  ( a s s u m e d ) - . C e
R o c k  I s l a n d  &  P e o r i a  c o n s  1 s t  M  ( V  7 5  p  3 0 ) ____M p
C h o c  O  &  G  g e n e r a l  ( n o w  1 s t )  M  $ 5 ,5 0 0 ,0 0 0  g _____ c *

C h o c  &  M e m  1 s t  M  $ 3 ,7 5 0 ,0 0 0  a s s u m e d - . G P  c & r  
L  R o c k  B r i d g e  1 s t  M  a s s u m e d  g o l d  r e d  ( t e x t )  G P .c *
C o n s o l  m t g e  (s e e  t e x t )  $ 3 0 ,0 0 0 ,0 0 0  g o l d ____G P .c *
C a r  t r u s t  S c r ie s  C  d u e  $ 2 2 0 ,0 0 0  y e a r l y ............... G P

R o c k  I s !  A r k  &  L o u i s  1 s t  M  $ 1 5 ,0 0 0  0 0 0  g o l d _____ B a
R o c k  I s l a n d - ’ F r i s c o  T e r m  1 s t  M  g  g u a r  j o i n t l y ____c *
P e o r i a  R y  T e r m  1 s t  m t g e  g o l d  g u a r  j o i n t l y  r e d . .  IC
E q u i p m e n t  n o t e s  d u e  $ 3 2 5  ,0 0 0  s e m i - a n n u a l l y ____B a
C h i c  &  R  I  E l e v  M  g  g u a r  p  & 1 r e d e e m  a t  p a r _____ c *
C o n s o l  I n d  C o a l  1 s t  M  g  In t  g u  r e d  110  s f ____Q . c * & r

C h i c a g o  S t  L o u is  &  N e w  O r le a n s — S e e  I l l in o i s  C e n t r a l
C h i c a g o  S t  P a u l M in n  &  O m a h a — C o m m o n  s t o c k _____

P r e f e r r e d  s t o c k  n o n - e u m  I n c l u d i n g  s c r i p  (s e e  t e x t ) . 
C h  S t  P  &  A lln n  1 s t  M  g o l d  E l r o y  t o  L  S t  C  a s s ’d -  . c *  
S t  P  &  S i o u x  C i t y  1 s t  M  g o l d  $ 1 0 ,0 0 0  p e r  m i l e . - C e  c  
N o r  W l s  1 s t  M  L a k e  S t  C  t o  n e a r  S p o o n e r  a s s ’d  .C e . c *  
S a u l t  S t e  A la r le  &  S o u t h w e s t e r n  f i r s t  M  a s s u m e d - . c  
C S t  P  M  &  O  m t g e  $ 3 0 ,0 0 0 ,0 0 0  ( $ 1 5 ,0 0 0  p  m ) - C e  c *

d o  d o  c o n s o ls  I n t e r e s t  r e d u c e d ---------
C h i c a g o  S o u t h e r n — S e e  S o u t h e r n  I n d i a n a  
C h i c a g o  S u b w a y — I U T  1 s t  M  $ 3 0 ,0 0 0 ,0 0 0  g  r e d  1 0 5 . .

F i r s t  l i e n  m t g e  g o l d  r e d  1 0 5  (s e e  t e x t ) _____ U s m .c * & r
C h i c a g o  D o c k  M  a s s u m e d  r e d  1 0 5  ( V  6 8  p  3 3 3 ) _____
N o t e s  s e c u r e d  b y  2 d  M  C h ic  D o c k .........................................

C h i c a g o  T e r m  T r a n  R R — C h  &  G t  W  1 s t  M  g  a s s ’d - . c *  
C i t y  o f  C h i c a g o  p u r c h a s e  m o n e y  m o r t g a g e  a s s u m e d  
R e c e i v e r ’s c e r t i f i c a t e s  $ 3 ,5 0 0 ,0 0 0  a u t h o r i z e d  g o l d - . 
C h i c  T e r  T r  1 s t  M  $ 1 5 ,1 4 0  0 0 0  p a id  b y  B &  O  C 

C h i c a g o  &  W e s t e r n  I n d i a n a — S t o c k  ( « e c  t e x t )  . 
G e n e r a l  m o r t g a g e  nv>|fi s i n k  fu n d  s u b j  t o  c a l l  1

I N T E R E S T  O R  D I V I D E N D S

R a te

4 S
4 g  
6  g
5  g  
5  g

l e 
5 £
5 g
6  g
5  g  
4 K  g  
5  g

5 S4  g
4
5 g
5  g

7  In  1 9 0 8  
7  In  1 9 0 8

6 g  
6  g  
6
5
6
3 > 4

5 g  
5  g

S*
5 g
5
6

46 *
6 v

W h e n
P a y a b le

M & N
A & O
A & O
A & o
A & o
J & D
J & J
J & J
J & J
J & J
M & N
A & O
J & J
J & J
J & J
F & A
A & O
J & D

F & A
F & A
M & N
A & O
J & J
M & N
J & D
J & D

J & D
J & D
A & O
J & J
J & D
M & N
M & N
J & J

Q — ,T 
Q — M

W h e r e  P a y a b le , a n d  b y  
W h o m

F ir s t  N a t .  B a n k ,  N .  Y .
d o  d o

N e w  Y o r k ,  S p e y e r  &  C o  
F ir s t  N a t i o n a l  B a n k  N  Y  

d o  d o
d o  d o
d o  d o
d o  &  G lr  T r  C o  P a  
d o  d o
d o  d o
d o  d o
d o  d o

N e w  Y o r k  a n d  S t  L o u is  
N e w  Y o r k  
F ir s t  N a t i o n a l  B a n k  N  Y  
F ir s t  T r  &  S a v  B a n k  C h ic  
G u a r a n t y  T r u s t  C o  N  Y

O f f i c e  1 1 1  B ’ w a y  N  Y  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

D e c  1 9 0 7  c o u p  la s t  p a id  
N e w  Y o r k  
N o r t h e r n  T r  C o  C h i c a g o

M e r c a n t i l e  T r u s t  C o  N  Y  
T 6  C i t y  o f  C h i c a g o

S e e  t e x t  
C h i c a g o  
,T P  M o r g a n  &  C o  N  Y

B o n d s — P r in c i 
p a l , W h e n  D u e  

S to ck s— L a st  
D iv id e n d

M a y  1 9 0 9 - 1 9 1 8  
A p r  1 1 9 3 4  
A p r  1 1 9 0 9  
O c t  1 1 9 2 1  
A p r  1 1 9 3 4  
J u n e  1 1 9 2 7  
J u l y  1 1 9 2 5  
O c t  1 1 9 1 9  
J a n  1 1 9 4 9  
J u l y  1 1 9 1 9  
M a y  1 1 9 5 2  
A p r  1 9 0 9 - 1 9 1 0  
J a n  1 1 9 5 6  
J a n  1 1 9 2 7  
J a n  1 1 9 3 7  
F e b  ’ 0 9 - F e b  ’ 17  
O c t  1 1 9 2 4  
J u n e  1 1 9 3 5

A u g  20  1 9 0 8  3  H  
A u g  2 0  1 9 0 8  3 M  
M a y  1 1 9 1 8  
A p r  1 1 9 1 9  
J a n  1 1 9 3 0  
N o v  1 1 9 1 5  
J u n e  1 1 9 3 0  
J u n e  1 1 0 3 0

D e c  1 1 0 2 8  
J u n e  1 1 0 2 8  
1 9 2 9
J u l y  1 1 0 0 9  
J u n e  1 1 0 3 6  
M a y  1 1 0 3 8  
S e e  t e x t  
S e e  t e x t  
O c t .  1 1 0 0 8  1 M  
D e c  1 1 0 3 2

CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).
O f  t h e  $ 7 2 ,2 9 0 ,0 0 0  r e f .  4 s  d a t e d  1 9 0 4  I s s u e d  o r  I s s u a b le  F e b .  1 9 0 8 ,  $ 2 4 , 

3 9 0 ,0 0 0  w e r e  I s s u e d  f o r  r e f u n d i n g  p u r p o s e s , $ 1 5 ,0 0 0 ,0 0 0  t o  r e i m b u r s e  t r e a s 
u r y ,  $ 2 0 ,4 0 0 ,0 0 0  f o r  a c q u i s i t i o n  o f  p r o p e r t y  o r  s e c u r i t i e s  a n d  $ 1 2 ,5 0 0 ,0 0 0  
f o r  I m p r o v e m e n t s .  O f  t h e  r e m a i n i n g  $ 9 0 ,7 1 0 ,0 0 0  b o n d s  a u t h o r i z e d ,  
$ 5 8 ,6 3 5 ,0 0 0  w e r e  r e s e r v e d  f o r  u n d e r l y i n g  b o n d s .  $ 1 3 ,5 0 0 ,0 0 0  t o  p a y  f o r  7 5 %  
o f  t h e  p u r c h a s e  p r i c e  o f  b o n d s  o f  o t h e r  c o m p a n i e s ,  a n d  t h e  b a l a n c e  f o r  I m 
p r o v e m e n t s  a n d  a c q u i s i t i o n s  o f  o t h e r  p r o p e r t i e s  o r  s e c u r i t i e s .  I n  O c t .  1 9 0 8  
$ 9 ,0 0 0 ,0 0 0  w a s  s o l d ,  m a k i n g  a b o u t  $ 7 5 ,0 0 0 ,0 0 0  o u t s t a n d i n g .  V .  8 7 ,  p .  
1 0 8 9 .  P e o r i a  R y .  T e r m .  1 s t  4 s  ( $ 1 ,5 0 0 ,0 0 0  a u t h .  I s s u e ) ,  g u a r a n t e e d  
J o in t l y  w i t h  C h i c a g o  &  A l t o n ,  a r c  s u b j e c t  t o  c a l l  a t  1 0 2 M  a f t e r  1 0  y e a r s .  
V .  8 5 ,  p .  1 5 9 .  T h e r e  a r e  a l s o  $ 5 4 0 ,0 0 0  s e r ie s  “ B ”  e q u i p m e n t  6 %  n o t e s  
d u e  $ 6 0 ,0 0 0  s e m l - a n .  A p r i l  1 5  1 9 0 9  t o  A p r i l  1 5  1 9 1 3 .

A s  t o  C h i c .  R .  I .  &  P a c .  E l e v a t o r  m t g e . ,  s e e  V .  7 9 ,  p .  2 5 9 0 ;  V .  8 2 ,  p .  7 5 0 .
A s  t o  C o n s o l .  I n d i a n a  C o a l  5 s ,  I n t e r e s t  g u a r . ,  s e e  V .  8 0 ,  p .  2 4 0 1 ,  2 6 2 3 ;  

f o r m  o f  g u a r a n t y ,  V .  8 2 ,  p .  1 4 9 9 .  R o c k  I s l a n d - F r l s c o  T e r m in a l  R y .  5 s .  
g u a r a n t e e d  J o i n t l y ,  V .  8 4 ,  p .  5 6 9 ,  7 4 8 .

I n  A p r i l  1 9 0 8  $ 6 ,0 0 0 ,0 0 0  o f  4 ) 4 %  n o t e s  w e r e  e x t e n d e d  o n e  y e a r  a t  6 % ,  
b e i n g  s e c u r e d  b y  d e p o s i t  o f  $ 9 ,0 0 0 ,0 0 0  R o c k  I s l a n d  A r k .  &  L a .  1 s t  5 s ,  
t h e  la t t e r  b e in g  a  Men o n  3 0 8  m ile s  o f  r o a d  a n d  e q u i p m e n t .  S e e  a b o v e  a n d  
V ,  8 2 ,  p .  8 0 3 ,  1 0 1 ; V .  8 6 ,  p .  6 0 2 ;  V .  8 7 ,  p .  4 7 9 .

I n  F e b .  1 9 0 7  $ 6 ,5 0 0 ,0 0 0  4  'A %  e q u i p ,  n o t e s  w e r e  s o l d .  V .  8 4 ,  p .  3 3 8 .
L A T E S T  E A R N I N G S . — / 1 9 0 7 - 0 8 - - G r o s s ,  $ 1 0 ,0 1 3 ,2 3 4 ;  n e t ,  $ 2 ,6 7 3 ,6 8 6  

2  m o s . ,  J u l v  1 t o  A u g .  3 1 .  1 1 9 0 6 - 0 7 - . G r o s s ,  $ 1 0 ,7 2 6 ,2 8 6 ;  n e t ,  2 ,6 2 9 ,3 5 0
R E P O R T . — R e p o r t  f o r  1 9 0 7 - 0 8  In  ‘ ‘ C h r o n i c l e ”  O c t .  3 1 .

I n c . ( +)  or
Y e a r  en d in g  J u n e  3 0 —  1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  D ec . I— ) .

A v e r a g e  m i l e s ______________________________  7 ,9 7 0  7 ,7 8 0  + 1 9 0
T o t a l  o p e r a t i n g  r e v e n u e ________________ $ 5 8 ,4 8 4 ,1 9 7  $ 6 0 ,1 3 8 ,6 7 3  — $ 1 ,6 5 4 ,4 7 6
O p e r a t i n g  I n c o m e  ( a f t e r  t a x e s ) -------- $ 1 4 ,3 6 5 ,5 5 4  $ 1 7 ,6 7 4 ,8 1 2  — $ 3 ,2 8 4 ,2 5 8
T o t a l  n e t  I n c o m e _________________________  1 4 ,6 8 6 ,7 5 5  1 8 ,2 6 3 ,4 2 1  — 3 ,5 7 6 ,6 6 6
I n t e r e s t  a n d  r e n t a l s ----------------------------------- 9 ,0 5 8 ,4 5 4  9 ,4 7 5 ,2 2 8  + 4 8 3 , 2 2 6
B e t t e r m e n t s  o n  l e a s e d  l i n e s -----------------  1 0 ,2 0 0  3 7 ,6 7 7  — 2 7 ,4 7 7
D i v i d e n d s ____________________________ ( 5 K ) 3 , 9 2 9 , 7 8 5  ( 5 ^ ) 4 , 1 1 6 , 7 2 8  — 1 8 6 ,9 4 3

B a l a n c e ,  s u r p l u s _______________   $ 7 8 8 ,3 1 7  $ 4 ,6 3 3 ,7 8 9  — $ 3 ,8 4 5 ,4 7 2

R E S U L T S  F O R  P R E V I O U S  Y E A R S — O L D  B A S I S .
Y e a r  e n d . J u n e  3 0 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .

M i le s  o p e r a t e d _____________  7 ,7 8 0  7 .2 1 8  7 ,2 3 2  7 ,2 0 5
G r o s s  e a r n i n g s _____________ $ 6 0 ,2 3 8 ,4 2 0  $ 5 1 ,2 3 7 ,8 5 8  $ 4 4 ,0 5 1 ,5 0 9  $ 4 4 ,9 6 9 ,4 9 1
N e t  e a r n i n g s ............................$ 1 9 ,1 9 4 ,2 7 8  $ 1 6 ,1 7 0 ,8 0 0  $ 1 2 ,9 9 3 ,3 0 0  $ 1 3 ,1 9 4 ,5 9 8
T o t a l  I n c o m e ............................$ 1 9 ,9 3 9 ,4 6 0  $ 1 7 ,1 8 6 ,6 3 7  $ 1 4 ,5 1 9 ,4 7 2  $ 1 4 ,5 2 8 ,4 3 1
T a x e s  .................................... $ 1 ,6 7 6 ,0 3 8  $ 1 ,6 4 1 ,8 9 0  $ 1 ,6 0 9 ,9 8 9  $ 1 ,4 3 7 ,5 7 8

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  D .  G .  R e i d ;  C h a ir m a n  o f  E x e c u t i v e  
C o m m i t t e e ,  B .  F .  Y o a k u m ;  P r e s i d e n t ,  B .  L .  W I n c h e l l ;  V i c e - P r e s i d e n t ,  R . A .  
J a c k s o n ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  G e o .  T .  B o g g s ;  2 d  V I c e - P r e s . ,  H .  U . 
M u d g e ;  3 d  V I c e - P r e s . .  W .  B .  B i d d le ;  4 t h  V l c e - P r e s . ,  C . VV. H i l l a r d ;  5 t h  
V l c e - P r e s . .  E .  L .  P o l l o c k ;  S e c .  a n d  T r e a s . ,  G e o r g e  H .  C r o s b y .  N .  Y .  O f 
f i c e ,  1 1 5  B r o a d w a y . — ( V .  8 6 ,  p .  6 0 2 ,  1 3 4 3 ;  V .  8 7 ,  p .  4 7 9 ,  1 0 8 9 .)

CHICAGO ST. PAUL MINNEAPOLIS &  OMAHA RY.—(S e e  M a p  C h i
cago &  N o rth  W e s te r n .)— R O A D . — E l r o y ,  W l s . ,  t o  O m a h a ,  N e b .- ;  5 9 3  m ile s ;  
o t h e r  l in e s .  1 ,1  6  m . :  t o t a l  J u l y  1 1 9 0 8 ,  1 ,7 2 9  m il e s ,  o f  w h ic h  1 ,6 6 0  a r e  
o w n e d  a n d  6 9  m ile s  l e a s e d .  V7. 6 9 ,  p .  1 1 4 7 . .

H I S T O R Y . — T h i s  w a s  a  c o n s o l i d a t i o n  J u l y  1 8 8 0  o f  t h e  C h i c a g o  S t .  P a u l  
&  M i n n e a p o l i s ,  t h e  N o r t h  W i s c o n s in  a n d  t h e  S t .  P a u l  &  S i o u x  C i t y .

I n  N o v e m b e r  1 8 8 3  C h i c a g o  &  N o r t h  W e s t e r n  R y .  p u r c h a s e d  c o n t r o l ,  
v i z . ,  $ 9 ,3 2 0 ,0 0 0  c o m m o n  a n d  $ 5 ,3 8 0 ,0 0 0  p r e f e r r e d .

S T O C K . — A u t h o r i z e d  c o m m o n ,  $ 2 1 ,4 0 3 ,2 9 3 ;  p r e f e r r e d ,  $ 1 2 ,6 4 6 ,8 3 3 .  
H e l d  b y  t h e  c o m p a n y  J u n e  3 0  1 9 0 8 ,  c o m m o n  s t o c k  a n d  s c r i p ,  $ 2 ,8 4 4 ,2 0 7 ;  
p r e f e r r e d  s t o c k  a n d  s c r i p .  $ 1 ,3 8 6 ,9 2 1 .  P r e f e r r e d  s t o c k  h a s  a  p r io r  r i g h t  
t o  n o n - c u m .  d i v i d e n d  o f  7 % .  b u t  c o m .  Is n e v e r  t o  r e c e i v e  m o r e  t h a n  p r e f .  
D I V S . —  ) ’ 9 3 - ’ 9 6 .  ’ 9 7 .  ’ 9 8 . .  9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 - ’ 0 7 .  1 9 0 8 .  
C o m .  . .  % ) N o n e .  2  2  3 K  5  5  8  6  6  7  y ’ l y .  7
P r e f  -  - . J ----------------------- — 7 p e r  a n n u m  ( 3 H  F .  &  A . ) ------------------------------------------------

B O N D S . — T h e r e  a r e  $ 7 5 ,0 0 0  M i n n e a p o l i s  E a s t e r n  1 s t  M .  g u a r .  7 s  d u e  
J a n .  1 1 9 0 9 ;  $ 1 ,5 0 0 ,0 0 0  S u p e r i o r  S h o r t  L in e  R y .  b o n d s  a r e  o w n e d .  C h i c a g o  
S t .  P a u l  &  M i n n e a p o l i s  1 s t  6 s ,  d u e  1 9 1 8 ,  a n d  N o r t h  W i s c o n s i n  1 s t  6 s ,  d u e  
1 9 3 0 ,  a r e  e x c h a n g e a b l e  a t  o p t i o n  o f  h o l d e r  a t  a n y  t i m e ,  d o l l a r  f o r  d o l l a r ,  f o r  
c o n s o l .  6 s  o f  1 8 8 0 ,  d u e  1 9 3 0 .  V .  6 8 ,  p .  5 2 1 ;  V .  7 7 .  p .  2 3 8 9 .

E A R N I N G S . — 2 m o s . ,  1 1 9 0 8 ________ G r o s s ,  $ 2 ,0 1 7 ,0 6 8 ;  n e t ,  $ 6 8 2 ,1 4 5
J u l y  1 t o  A u g .  3 1 .  J 1 9 0 7 ________G r o s s ,  2 ,3 2 0 ,4 9 9 ;  n e t ,  6 8 8 ,9 3 8

R E P O R T . — Y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  1 9 0 7 - 0 8 ,  V .  8 7 ,  p .  8 6 9 .
1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  In c . or  D ec .

T o t a l  o p e r a t i n g  r e v e n u e ............ ..............$ 1 2 ,8 6 5 ,6 9 4  $ 1 3 ,9 2 8 ,1 8 7  —  $ 1 ,0 6 2 ,4 9 3
O p e r .  e x p e n s e s  a n d  t a x e s _______________ 9 ,1 7 3 ,2 3 5  9 ,6 3 0 ,0 3 2  — 4 5 6 ,7 9 7

$ 4 ,2 9 8 ,1 5 5
$ 4 ,5 2 4 ,6 2 9
$ 1 ,5 5 8 ,5 4 1

1 0 7 ,9 5 6
1 4 ,8 9 9

1 ,2 9 8 ,0 1 6
7 8 7 ,9 7 6

— $ 6  '5 , 6 9 6  
— $ 6 6 9 ,5 7 7  

+  $ 2 0 ,5 0 6  
+  4 7 ,0 2 5  

+  1 ,0 7 1  
+  $ 1 8

N e t  o p e r a t i n g  I n c  m e _________________ $ 3 ,6 9 2 ,4 5 9
T o t a l  n e t  I n c o m e _______________________  $ 3 ,8 5 5 ,0 5 2

I n t e r e s t  o n  b o n d s ________________________  $ 1 ,5 7 9 ,0 4 7
N e t  r e n t a l s ------------------------------------------  1 5 4 ,9 8 1
O u t s i d e  o p e r .  a n d  o t h e r  d e d u c t i o n s -  1 5 ,9 7 0  
D i v i d e n d  o n  c o m m o n  s t o c k  ( 7 % ) - -  1 ,2 9 8 ,0 3 4
D i v i d e n d  o n  p r e f e r r e d  s t o c k  ( 7 % ) - -  7 8 7 ,9 7 6

N e t  s u r p l u s  f o r  y e a r __________________  $ 1 8 ,1 4 4  $ 7 5 6 ,3 4 1  — $ 7 3 8 ,1 9 7
R E S U L T S  F O R  P R E V I O U S  Y E A R S — O L D  B A S I S .

1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .
G r o s s  e a r n i n g s ---------------------------------------------$ 1 4 ,0 3 5 ,3 0 9  $ 1 2 ,9 4 3 ,7 5 0  $ 1 1 ,9 2 6 ,0 0 0
N e t  e a r n i n g s  ( a f t e r  t a x e s ) __________ .  4 ,4 2 2 ,3 1 6  4 ,6 3 2 ,8 0 6  4 ,2 4 9  4 7 2
—  ( V .  8 5 ,  p .  1 5 1 8 ;  V .  8 6 ,  p .  6 6 8 .  7 9 4 ,  1 5 2 9 ;  V .  8 7 ,  p .  2 8 5 ,  8 6 9 . )

CHICAGO SOUTHERN RY.—S e e  S o u t h e r n  I n d i a n a  R y .
CHICAGO S U B W A Y  CO.— I n c o r p o r a t e d  In  N e w  J e r s e y ' N o v .  21  1 9 0 4  

a n d  Is t h e  h o l d e r  o f  o v e r  9 9  H %  o f  t h e  $ 3 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  a n d  o u t 
s t a n d i n g  s t o c k  o f  t h e  I l l in o i s  T u n n e l  C o .  a n d  o f  t h e  s t o c k s  o f  t h e  I l l in o i s  
T e l e p h o n e  C o n s t r u c t i o n  C o .  a n d  t h e  C h i c a g o  W a r e h o u s e  &  T e r m in a l  C o .

T h e  I l l in o is  T u n n e l  C o .  h a d  c o m p l e t e d .  O c t .  1 9 0 8 ,  6 0  m ile s  o f  t u n n e l  
e q u i p p e d  w i t h  n a r r o w - g a u g e  e l e c t r i c  m o t o r s  a n d  c a r s ,  d e s ig n e d  f o r  t h e

t r a n s f e r  o f  f r e i g h t  b e t w e e n  t h e  v a r i o u s  r a i l r o a d  t e r m i n a l s  In t h e  C ity- o f  C h i 
c a g o ,  a n d  f r o m  t h e s e  t e r m i n a l s  t o  a n d  f r o m  t h e  d o w n t o w n  b u s in e s s  d i s t r i c t  
a n d  b e t w e e n  b u s in e s s  h o u s e s .  I t  Is s t i l l  e n g a g e d  In  d e v e l o p i n g  a n d  e x t e n d 
in g  t h e  s y s t e m .  S e e  V .  8 6 .  p .  7 2 0 .

T h e  a u t h o r i z e d  s t o c k  o f  t h e  C h i c a g o  S u b w a y  C o .  Is $ 5 0  0 0 0 ,0 0 0 ,  o f  w h i c h  
$ 5 ,0 0 0 ,0 0 0  r e m a in s  In  t h e  t r e a s u r y  u n i s s u e d ;  p a r  v a l u e  o f  s h a r e s  $ 1 0 0 .

I n  A p r i l  1 9 0 8  I t  w a s  a r r a n g e d  t o  e x c h a n g e  p e r  p la n  V .  8 6 ,  p .  1 2 8 4 ,  1 4 6 7 ,  
t in : o u t s t a n d i n g  $ 1 7 ,0 0 0 ,0 0 0  I l l in o i s  T u n n e l  5 %  b o n d s  f o r  C h i c a g o  S u b w a y  
?  5 %  f ir s t  P " n  b o n d s  s - c n - p f i  b v  d e p o s i t  o f  t h e  T u n n e l  b o n d s ,  t h e
s t o c k  o f  t h e  T u n n e l  C o .  a n d  b y  o t h e r  p r o p e r t y ,  I n c l u d i n g  t h e  s u b w a y  c o m 
p a n y ’ s I n t e r e s t  In  t h e  s t o c k  o f  t h e  C h i c a g o  W a r e h o u s e  &  T e r m in a l  C o .  T h e  
I s s u e  c f  t h e  c o l la t e r a l  t r u s t  b o n d s  w i l l  b e  u n l i m i t e d .  A d d i t i o n a l  b o n d s  
m a y  b e  I s s u e d  b e a r i n g  a  l o w e r  r a t e  o f  I n t e r e s t  a n d  m a t u r i n g  l a t e r  t h a n  
J u n e  1 1 9 2 8 .  O f  t h e  b o n d s ,  a n  a m o u n t  Is I n t e n d e d  t o  r e p l a c e  $ 1 3 , 0 0 0 , 0 0 0  
I l l in o i s  T u n n e l  b o n d s  a s  s e c u r i t y  f o r  $ 9 , 5 0 0 , 0 0 0  f l o a t i n g  d e b t  o f  T u n n e l  C o .  
V .  8 6 ,  p .  7 9 4 .  In  O c t .  1 9 0 8  a b o u t  $ 1 6 ,0 0 0 ,0 0 0  o f  t h e  $ 1 7 ,0 0 0 ,0 0 0  I l l i n o i s
fu n n e l  b o n d s  h e l d  b y  t h e  p u b l i c  h a d  b e e n  d e p o s i t e d .  
17, p .  1 6 6  h  “ C h r .  I 1 ”  O t .  3 1 . )

V .  8 7 ,  p .  1 6 6 .— ( V .

C H I C A G O  T E R M I N A L  T R A N S F E R  R R . — P R O P E R T Y  c o n s is t s  o f  
p a s s e n g e r  a n d  f r e i g h t  t e r m i n a l s  In  c i t y  o f  C h i c a g o ,  l in e s  o f  r a i l w a y  l e a d i n g  
t h e r e t o ,  a n d  a  b e l t  l in e  a r o u n d  t h e  c i t y .  C o m p a n y  o w n s  7 6 0  a c r e s  o f  l a n d  
In a n d  a d j a c e n t  t o  t h e  c i t y ,  o f  w h ic h  5 0  a c r e s  a r e  In  t h e  c e n t r e  o f  t h e  b u s in e s s  
d i s t r i c t :  a l s o  I n c lu d e s  7 ,5 0 0  f e e t  o f  d o c k  p r o p e r t y  o n  C h i c a g o  R i v e r .  N e a r l y  
a l l  l a n d .  I n c l u d i n g  t h a t  u p o n  w h i c h  t r a c k s  h a v e  b e e n  b u i l t ,  Is o w n e d  In  f e e .  
T r a c k  o w n e d ,  8 4  m . ;  le a s e s  f r o m  C h i c a g o  J u n c t i o n  R y .  1 1 m . ;  t r a c k a g e ,  7  m . ;  
t o t a l ,  1 0 1  m . ;  2 d  t r a c k ,  6 2  m . ;  s i d i n g s ,  1 1 6  m . ;  t o t a l  a l l  t r a c k s ,  2 8 1  m il e s .

H I S T O R Y . — A  r e o r g a n i z a t i o n  In  J u n e  1 8 9 7  o f  C h i c a g o  &  N o r t h e r n  P a c i f i c  
a n d  C h i c a g o  &  C a lu m e t  T e r m in a l ,  p la n  V .  6 4 ,  p .  8 8 8 , 8 9 8 .

O n  A p r i l  1 6  1 9 0 7  t h e  l o w e r  c o u r t  g r a n t e d  t h e  p e t i t i o n  o f  t h e  B a l t .  &  O h i o  
f o r  p e r m is s io n  t o  p a y  o f f  t h e  $ 1 5 ,1 4 0 ,0 0 0  f i r s t  m o r t g a g e  b o n d s , w h i c h  w e r e  
c a l l e d  f o r  p a y m e n t  o n  M a y  3  1 9 0 7 ,  t h e  h o l d e r s  t o  r e c e i v e  t h e  a m o u n t  f o u n d  
t o  b e  d u e  u n d e r  t h e  d e c r e e  w i t h  I n t e r e s t  f r o m  t h e  d a t e  o f  t h e  l a t t e r  ( F e b .  2 0  
1 9 0 7 )  t o  M a y  3 .  T h e  f o r e c l o s u r e  s a le ,  w h ic h  h a d  b e e n  s e t  f o r  M a y  3  1 9 0 7 ,  
w a s  e n j o i n e d  t o  e n a b l e  t h e  s t o c k h o l d e r s  t o  t e s t  t h e  v a l i d i t y  o f  t h e  B .  *  O .  
le a s e .  V .  8 4 ,  p .  9 3 0 ,  8 6 7 ,  1 1 8 2 ; V .  8 5 ,  p .  9 2 1 ;  V .  8 6 . p .  4 7 0 ;  V .  8 7 ,  p .  1 0 1 0 .

T h e  o p t i o n  o f  t h e  B . it  o .  o n  t h e  m i n o r i t y  p r e f .  s t o c k  e x p i r e d  D e c .  31
1 9 0 7 .  V .  8 5 .  n .  4 0 5 .  8 6 3 ,  1 2 0 9 ;  V .  8 6 . p .  5 2 .  1 0 7 .

I n  S e p t .  1 9 0 7  p la n s  w e r e  b e i n g  w o r k e d  o u t  f o r  t h e  j o i n t  u s e  o f  p r o p e r t y  
b y  t h e  B .  &  O .  a n d  C h i c .  B u r l .  &  Q u i n c y .  V .  8 5 ,  p .  7 2 2 .

M i n o r i t y  s t o c k h o l d e r s ’  c o m m i t t e e  ( G e o .  I .  M a l c o m ,  C h a ir m a n ;  H .  S .  
M o t t .  S e c . ) ,  r e p r e s e n t s  a b o u t  $ 6 ,4 0 0 ,0 0 0  p r e f .  a n d  $ 1 ,8 0 0 ,0 0 0  c o m .  s t o c k .  
V .  8 4 ,  p .  8 6 7 ;  V .  8 5 ,  p .  4 0 5 ,  1 2 0 9 ;  V .  8 6 , p .  5 2 ,  1 0 7 ,  4 7 9 ;  V .  8 7 .  p .  1 0 1 0 .

O n  M a y  14  1 9 0 6  $ 3 ,5 0 0 ,0 0 0  o f  r e c e i v e r s ’ g o l d  c e r t i f i c a t e s  w e r e  a u t h o r i z e d  
t o  p r o v i d e  f o r  e le v a t i o n  o f  t r a c k s :  $ 2 0 0 ,0 0 0  I s s u e d  t o  M a y  1 9 0 7 .  T h e y  a r e  
t o  b e  a  l i e n  p r i o r  t o  m t g e .  o f  1 8 9 7  a n d  p a y a b l e  o n  d e m a n d .  V .  8 2 ,  p .  1 1 5 5 .

T E N A N T S . — B a lt .  &  O h i o ,  C h i c a g o  G r e a t  W e s t e r n ,  C h i c a g o  J u n c t i o n ^  
P e r e  M a r q u e t t e  ( t h e  la s t  n a m e d  s i n c e  D e c .  1 9 0 3 ) .  S e e  V .  7 7 ,  p .  9 4 8 ,  2 1 5 8 ;  
V .  7 9 ,  p .  9 0 1 .  M in im u m  r e n t a ls  r e c e i v a b l e  f r o m  t e n a n t s  a m o u n t  t o  $ 5 1 3 , 
5 0 0  a n n u a l l y .  S e e  V .  7 9 ,  p .  2 0 8 4 .

S E C U R I T I E S . —  S to c k .— $ 1 3 ,0 0 0 ,0 0 0  c o m .  a n d  $ 1 7 ,0 0 0 ,0 0 0  4 %  n o n -  
c u m .  p r e f .  O f  t h e  $ 1 6 ,5 0 0 ,0 0 0  5 0 - y e a r  1 s t  4 s ,  $ 1 ,3 0 5 ,0 0 0  w e r e  r e s e r v e d  
t o  r e t i r e  a s s u m e d  b o n d s .  V .  7 9 ,  p .  9 0 1 .  S e e  a b o v e .

L A T E S T  E A R N I N G S . — / 1 9 0 7 - 0 8 ________G r o s s ,  $ 1 ,6 5 6 ,4 0 6 ;  n e t ,  $ 5 3 3 ,3 3 2
12  m o s . ,  J u l y  1 t o  J u n e  3 0 , \ 1 9 0 6 - 0 7 ______ G r o s s ,  _____________; n e t .........................

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g i v e n  In V .  8 6 , p .  2 2 6 ,  
s h o w s ,  g r o s s ,  $ 1 ,7 1 6 ,4 9 1 ;  n e t ,  a f t e r  d e d u c t i n g  o p e r .  e x p e n s e s  a n d  t a x e s ,  
$ 5 6 2 ,8 6 5 ;  I n t e r e s t ,  $ 6 5 7 ,8 9 9 ;  b a l . ,  d c f . ,  $ 9 5 ,0 3 4 .

R e c e i v e r ,  P r o s .  a n d  G e n .  M g r . ,  J .  N . F a l t h o r n .  C h i c a g o ,  111.; S e c .  a n d  
A s s t .  T r e a s . ,  W .  T .  W l s n e r 2 d ,  2 8  N a s s a u  S t . ,  N .  Y .  D i r e c t o r s ,  O c t .  1 0 0 8 ,  
V .  8 6 , p .  4 7 9 ;  V .  8 7 .  p .  1 0 1 0 .  — ( V .  8 7 ,  p .  1 0 1 0 .)

C H I C A G O  &  W E S T E R N  I N D I A N A  R R . — O w n s  a  v a l u a b l e  t e r m i n a l  
s y s t e m  o f  r o a d s  a f f o r d i n g  e n t r a n c e  I n t o  C h i c a g o  t o  t h e  r o a d s  n a m e d  b e l o w .  
I t s  l in e s  e x t e n d  f r o m  D e a r b o r n  S t a t i o n ,  P o l k  S t . ,  C h i c a g o ,  t o  D o l t o n ,  1 7  m . :  
a l s o  t o  I n d i a n a  S t a t e  l i n e ,  10  m . ,  t o  C r a g ln ,  1 6  m . ,  a n d  t o  S o u t h  C h i c a g o ,  5 
m . ;  t o t a l ,  4 8  m . ;  t o t a l  t r a c k ,  I n c l u d i n g  2 d ,  3 d ,  4 t h  t r a c k s  a n d  s i d i n g s ,  2 6 0  
m . ;  a l s o  o w n s  o v e r  1 ,2 0 0  a c r e s  o f  r e a l  e s t a t e ,  p a s s e n g e r  a n d  f r e i g h t  y a r d s ,  
w a r e h o u s e s ,  e le v a t o r s ,  & c . T h e  B e l t  R y .  o t  C h i c a g o  l e a s e s  a n d  o p e r a t e s  
1 1 6  m i l e s  o f  t h e  3 0 0  m ile s  o w n e d  b y  t h e  C h .  &  W .  I . ,  I ts  s e c u r i t i e s  b e i n g  a l l  
h e ld  b y  t h e  c o m p a n i e s  le a s in g  t h e  C h i c a g o  & W .  I . :  s e c  V .  6 0 ,  p .  1 0 5 8 .

L E A S E S . — T h is  c o m p a n y ’ s r o a d  a n d  t e r m i n a l s  a r e  l e a s e d  u n d e r  p e r 
p e t u a l  c o n t r a c t s  t o  t h e  W a b a s h ,  t h e  G r a n d  T r u n k  W e s t . ,  t h e  C h i c a g o  & 
E a s t e r n  I l l i n o i s ,  t h e  C h i c a g o  &  E r ie  a n d  t h e  C h i c a g o  I n d i a n a p o l i s  &  L o u i s 
v i l l e ,  e a c h  o f  w h ic h  f i v e  c o m p a n i e s  o w n s  $ 1 ,0 0 0 ,0 0 0  s t o c k .  T h e y  a r e  a l s o  
le a s e d  t o  t h e  A t c h i s o n ,  t h e  E lg in  J o l i e t  &  E a s t e r n  a n d  B e l t  R y .  A n n u a l  
r e n t a l  m u s t  a lw a y s  e x c e e d  a t  le a s t  2 0 %  I n t .  o n  b o n d s  o u t s t .  V .  7 8 ,  p .  8 1 0 .

D I V I D E N D S . —  1 ’ 0 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 0 .  '0 0  t o ’ 0 7 .  1 9 0 8 .
P e r  c e n t  - - - - - - ................/ 7 H  6 6  6  6 6  y e a r l y .  6  ,

B O N D S . — T h e  g e n e r a l  m o r t g a g e  b o n d s  a r e  d r a w n  a t  1 0 5  a n d  I n t e r e s t  In  
s u c h  a n n u a l  a m o u n t s  a s  w i l l  r e t i r e  t h e  d e b t  b y  m a t u r i t y .

O f  t h e  c o n s o l .  4 s  o f  1 9 0 2  ( a u t h .  I s su e  $ 5 0 , 0 0 0 , 0 0 0 ) ,  $ 1 4 ,1 1 1 ,0 0 0  h a s  b e e n  
s o l d  o n  a p e o u n t  o f  t r a c k  e le v a t i o n  a n d  o t h e r  l m p r ’ t s ,  $ 6 ,0 3 3 ,0 0 0  a d d i t i o n a l  
w e r e  u s e d  t o  r e f u n d  b o n d s  c a n c e l e d  b y  o p e r a t i o n  o f  t h e  s i n k i n g  f u n d ,  $ 8 ,
4 2 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  $ 2 1 ,4 3 6 ,0 0 0  f o r  f u t u r e  
a d d i t i o n s  e q u a l  t o  a t  le a s t  t h e  p a r  v a l u e  o f  t h e  b o n d s  I s s u e d . V .  7 5 ,  p .  
7 3 2 ,  9 0 6 ;  V .  8 4 ,  n .  1 127 ; V .  8 6 . p .  1 2 2 5 ; V .  8 7 ,  p .  3 6 .

I n  J a n .  1 9 0 7  $ 8 ,0 0 0 ,0 0 0  3 - y e a r  5 %  n o t e s  w e r e  s o l d ,  s e c u r e d  b y  d e p o s i t  
o t  $ 1 0 ,0 0 0 ,0 0 0  c o n s o l .  4 s .  V .  8 4 ,  p .  2 2 0 .

A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  D e c .  3 1 .  R e p o r t  f o r  1 9 0 7  w a s  In  
V .  8 7 ,  p .  4 0 9 ,  s h o w i n g ,  g r o s s  I n c o m e ,  $ 2 ,1 0 8 ,8 0 6 ;  I n t e r e s t ,  & c . ,  $ 1 ,7 7 8 ,7 4 8 ;  
d l v s . ,  $ 3 0 0 ,0 0 0 ;  b a l . ,  $ 3 0 ,0 5 7 .  P r e s . ,  w W  J .  H e n l e y . — ( V .  8 7 ,  p .  4 1 4 . )

C H I H U A H U A  &  P A C I F I C  R R . — C o m p le t e d  A p r i l  1 9 0 0  f r o m  C h i h u a h u a .  
M e x . .  t o  M l n a c a ,  1 2 5  m ile s .  E x t e n s i o n  f r o m  E l  C a r p lo  J e t .  t o  T e m o s a c h l c ,  
M e x . ,  5 5  m il e s ,  w a s  o p e n e d  O c t .  1 9 0 5 .  S e e  K a n s a s  C i t y  M e x i c o  &  O r i e n t  
s t a t e m e n t  a n d  V .  7 1 ,  p .  1 8 1 . S t o c k  Is $ 3 ,1 0 0 ,0 0 0 :  p a r  o f  s h a r e s ,  $ 1 0 0 .  
B o n d s ,  s e e  t a b l e  a b o v e . — ( V .  7 0 ,  p .  9 0 2 ;  V .  8 4 ,  p .  6 9 3 . )

C I N C I N N A T I  B L U F F T O N  &  C H I C A G O  R R — R o a d  Is p r o j e c t e d  
f r o m  H u n t i n g t o n  t o  U n io n  C i t y ,  I n d . ,  7 5  m . ,  o f  w h i c h  B l u f f t o n  t o  H u n t i n g 
d o n .  5 2  m i l e s ,  c o m p l e t e d :  c o n s t r u c t i o n  o f  r e m a in d e r  Is t o  b e  b e g u n  In
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F o r  e xp la n a tion  o f  co lu m n  h ea d in g s, & c . ,  see n otes  
on  fir st  page o f  tables

C u n s o l l d a u u  m o r t g a g e  $ 5 0 ,u 0 0 ,u 0 0  g o l d ____i C .e * d
C o l la t e r a l  n o t e s  s e c u r e d  b y  b o n d s  r e d e e m  p a r ____I

C h i c a g o  &  W e s t  M i c h i g a n — S e e  P e r e  M a r q u e t t e  B R

Choctaw &  /Memphis— S e e  C l d c  R o c l c  I s l a n d  &  I
Choctaw Okla &  Gulf R R — S e e  C h i c  Rock I &  P ______
Cincinnati Bluff ton &  Chicago— 1 st  M  5 1 .5 0 0 ,0 0 0  g . c *  
Cincinnati Dayton &  Ironton— S e e  C ln c ln  H a m  de D a y  
Cincinnati Find &  Ft VV— 1 st M  g  g u a r  e n d  r e d - . N  c *
Cincinnati Hamilton &  Dayton— C o m m o n  s t o c k _______

R e c e i v e r ’s  c e r t i f i c a t e s  ( s e e  t e x t )  e x t e n d e d  r e d  p a r . ,  
d o  d o  d o  e x t e n d e d  r e d  p a r . .

S e c o n d  ( n o w  f i r s t )  m o r t g a g e  g o l d _______________  c *
G e n e r a l  m o r t g a g e  $ 7 ,8 0 0 ,0 0 0  g o l d _______________ M e .c *
C i n c i n n a t i  D a y t o n  &  C h i c a g o  f i r s t  m o r t g a g e . . .............
C ln  D a y  &  I r o n t o n  1 s t  M  g  g u a r  ( a s s u m e d ) ____C e . c *
R e f u n d i n g  m t g e ,  $ 1 4  2 8 6 ,0 0 0  g o l d ................U s m .c * d c r
N e w  m o r t g a g e  $ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d ......................._C e
G o ld  c o l la t e r a l  n o t e s _____________________________________  C e
C o l l  t r  p u r  m o n e y  n o t e s  $ 1 4 ,2 8 6 ,0 0 0  g  r e d  p a r C e x c  
C a r  t r u s t s  g o ld  5 5 4  0 0 0  d u e  s - a  b e g i n  O c t  ' 0 6 . . C e . c
C a r  t r u s t s  5 9 2 ,0 0 0  d u e  s e m i - a n n u a l l y ..................
D a y t o n  &  M ic h i g a n  l l r s t  m o r t g a g e  g u a r  p  &  1 e n d - . c  

Cincin «  Ind Western— S e e  C h i c a g o  C ln c ln  dc L o u l s v  
Cincin Ind &  West— I n d  D e c  & / n o t  g u a r a n t e e d . .Cc 

W  1st M  g o l d  r e d  a t  1 1 0 . . ( g u a r  p  &  I ( e n d ) . . . c  
C l  &  W  1 s t  &  r e f  M  $ 8 ,2 0 0 ,0 0 0  g  g u  p  &  1 e n d . . T a  

Cincinnati Inter-Terminal RR— 1 st  p r e f  s t lc  ( s e e  text)
C i n c i n n a t i  L e b a n o n  &  N o r t h e r n — F ir s t  m o r t g a g e ____c

1 s t  c o n  M  $ 1 ,5 0 0  0 0 0  g  g u  p  &  1 e n d  ( V 7 5  p  1 3 9 8 )  . c *  
Cm &  Musk V a l— 1 st M  $2  0 0 0 ,0 0 0  g  g u  p  &  1 e n d  F.c* 
Cm N e w  Orl &  T e x a s  Pac June— C o m  s t o c k  $ 3 , 0 0 0 ,0 0 0

P r e fe r r e d  s t o c k  5 %  c u m u l a t i v e  $ 3 , 0 0 0 , 0 0 0 .................. ..
N o t e s ,  d u e  $ 1 5 0 ,0 0 0  s e m i - a n n u a l l y _______________________
a $ 1 5 ,0 0 0 ,0 0 0  a d d i t i o n a l  p l e d g e d  u n d e r  c o l la t e r a l

M i l e s
o f

R oa d

D a t e
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S B o n d s — P r l n c l -  
p a l . W h e n  D u e  

S to ck s— L a st  
D iv id e n d

R a te
%

W h e n
P a y a b le

W h e r e  P a y a b le , a n d  b y  
W h o m

1 9 0 2 $ 1 ,0 0 0 & c $ 2 0 ,1 4 4 ,0 0 0 4 g J & J III T r  dc S  B k ,  C h i c ;  d c N Y J u l y  1 1 9 5 2
-  - 1 9 0 2 1 ,OO0 A c 2 U .1 4 4 .u 0 0 4 g J dc J 111 i  r  dc S  b k  C o l e ;  dfc N  1 J u l y  1 1 9 5 21 9 0 7 1 .0 0 0  dec 8 ,0 0 0 ,0 0 0 5  g F dc A 111 T r  <5: S a v  B a n k  C h ic F e b  1 1 9 1 0

1 8 0 1 9 0 5 1 ,0 0 0 2 .7 0 0 .0 0 0 5 g J & J O f f i c e  8 0  B r o a d w a y ,  N  Y J a n  1 1 9 5 5

. . . 1 9 0 3 1 ,0 0 0 A s  c o l l a t . 5  g M dc S S e p t  '0 8  c o u p o n  n o t  p a i d S e p t  1 1 9 3 3
9 2 1 9 0 3 1 ,0 0 0 1 ,1 5 0 ,0 0 0 _  4 PT M de N T r u s t  C o  o f  A m e r i c a  N  Y N o v  1 1 9 2 3

. - - — 100 8 .0 0 0 .0 0 0 S e e  t e x t T e x t C i n c i n n a t i D e c  2 4  1 9 0 3  2 %1 9 0 6 5 1 1 ,8 3 0 6
1 9 0 6 5 1 1 ,8 3 0 6

5 9 1 8 8 7 1 .0 0 0 2 ,0 0 0 ,0 0 0 4 ) 3  g J dc J J u l y  ’ 0 8  c o u p  p d  A  g  '0 8 J a n  1 1 9 3 7
5 9 1 8 9 2 1 ,0 0 0 3 ,0 0 0 ,0 0 0 o  g J de D J  P  M o r g a n  de C o  N  Y
9 5 1 8 9 2 1 ,0 0 0 1 ,2 0 0 ,0 0 0 4 A de (1 A p r  1 1 9 4 2

1 6 7 1 89 1 1 ,0 0 0 3 ,5 0 0 ,0 0 0 5 g M de N d o  d o M a y  1 1 9 4 1
_ -  . 1 9 0 4 1 ,0 0 0  dec S e e  t e x t 4  g J de J S e e  t e x t

. - 1 9 0 5 — a 2 , 5 0 0  .0 0 0 4 ) 3  g J de J J a n  ’0 6  c o u p o n  n o t  p a id J a n  1 1 9 5 5
____ 1 9 0 5 1 ,0 0 0 1 5 ,0 0 0 ,0 0 0 4 ) 3  g M de S M c h  ’ 0 6  c o u p o n  n o t  p a i d S e p t  1 1 9 0 8
____ 1 9 0 8 1 0 0 0 S e e  t e x t 4  g J & J C e n t r a l  T r u s t  C o  N  Y J u l y  1 1 9 1 3
____ 1 9 0 5 1 ,0 0 0 8 1 0 ,0 0 0 4 ) 3  g A dc O J  P  M o r g a n  de C o  N Y T o  A p r  1 1 9 1 6
. _ 1 9 0 4 1 ,0 0 0 1 ,1 0 4 ,0 0 0 4 ) 3  g A & () R  W l n t h r o p  & C o  N  Y O c t  ’0 8 - O c t  '1 4
1 4 2 1 8 8 1 1 0 0 0 2 ,7 2 8 ,0 0 0 5 J dc J J  P  M o r g a n  & C o  N  Y Jan  1 1 9 1 1

1 2 6 2 / 1 8 9 5 1 ,0 0 0 2 ,2 2 9 ,0 0 0 5 g J & J I a n  1 9 0 8  c o u p  la s t  p a i d J an  1 1 9 3 5
J (1 8 9 5 1 ,0 0 0 9 3 3 ,0 0 0 5 g .1 de J d o  d o J a n  1 1 9 3 5

381 1 9 0 3 1 .0 0 0 4 ,6 7 2  0 0 0 4  g J de J d o  d o J a n  1 1 9 5 3
T e x t _____ 1 00 7 6 2 ,  n o 4 F de A C i n c i n n a t i A u g  1 1 9 0 8  2 %

38 1 8 8 6 1 ,0 0 0 2 0 0  ,0 0 0 5 J de J C e n t r a l  T r  &  S  D  C o  C ln J a n  1 1 9 1 6
5 2 1 9 0 2 1 ,0 0 0 1 ,2 8 0 ,0 0 0 4 g M de N d o  d o V o v  1 1 9 4 2

1 4 8 1 8 9 8 1 ,0 0 0 1 ,7 5 0  .0 0 0 4 g F de A F a r m e r s ’ L  & T r  C o  N  Y A u g  1 1 9 4 8
— — 1 0 0 3 .0 0 0 ,0 0 0 5 In  1 9 0 7 •J dc D C i n c i n n a t i J u n e 2 4  1 9 0 8  2 ) 3

.... — 100 2 ,5 0 0 .0 0 0 5 in  1 90 8 Q — M d o D e -  1 1 9 0 8  1 H
-  - 1 9 0 6 7 5 0 ,0 0 0 5 A & O C i n c i n n a t i ,  O h io T o  A p r i l  1 9 1 1

4 %  % n o t e s .

1 9 0 8 .  V .  8 4 ,  p .  1 1 8 2 .  O n  M a r c h  14  1 9 0 8  J o h n  C . C u r t is  w a s  a p p o i n t e d  
t e m p o r a r y -  r e c e i v e r .  V .  8 6 ,  p .  7 2 0  T h e  S e p t .  1 9 0 8  c o u p o n  n o t  b e i n g  
p a i d  w h e n  d u e ,  a  b o n d h o l d e r s ’ p r o t e c t i v e  c o m m i t t e e  w a s  b e i n g  f o r m e d  
V .  8 7 ,  p .  8 7 3 .

S t o c k ,  $ 1 , 1 2 5 ,0 0 0 ,  a l l  o f  o n e  c l a s s ,  I s s u a b le  $ 1 5 ,0 0 0  p e r  m il e ;  p a r  o f  
S t o c i t ,  $ 1 , 1 2 5 , 0 0 0 ,  a ll  o f  o n e  c l a s s .  I s s u a b le  a t  5 1 5 ,0 0 0  p e r  m i l e ;  p a r  o f  
s h a r e s .  $ 1 0 0  e a c h .  B o n d s ,  s e e  t a b l e  a b o v e .  V .  8 4 ,  p .  4 4 9 ,  5 0 0 .  F o r  y e a r  
e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 8 1 ,6 1 4 ;  n e t ,  $ 4 5 ,5 6 4 ;  l n t .  a n d  t a x e s ,  $ 3 2 ,3 0 0 ;  
b a l . ,  s u r . ,  5 1 3 ,2 6 4 .  F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 6 ,  g r o s s ,  $ 3 0 ,6 3 7 ;  n e t ,  
$ 7 ,4 6 3 ;  o t h e r  I n c o m e ,  $ 3 ,7 4 8 ;  I n t e r e s t  a n d  t a x e s ,  $ 1 2 ,9 5 8 ;  b a l . ,  d e f . ,  $ 1 ,7 4 7 .  
P r e s . ,  S .  H .  B r a c c y :  S e c . ,  C h a r le s  B l a c k b u r n :  T r c a s . ,  W i l l i a m  G e o r g e .  
O f f i c e ,  1 6 0 6  T r i b u n e  B l d g . ,  C h i c a g o ,  111.— ( V .  8 6 ,  p .  7 2 0 ;  V .  8 7 ,  p .  8 7 3 . )

CINCINNATI FINDLAY &  FORT WAYNE RY — O w n s  F i n d l a y .  O., t o  
F t .  W a y n e ,  I n d . ,  8 0  m  : a l s o  c o n n e c t i n g  l i n k  w i t h  t h e  C ln .  H a m .  &  D .  f i o m  
D e l p h o s  t o  M a n d a l c ,  12 m . ,  c o m p l e t e d  O c t  15 1 9 0 4 .  V .  7 7 ,  p .  8 8 ,  6 9 4 .  
L e a s e d  t o  C ln .  H a m .  &  D .  f o r  9 9  y e a r s  f r o m  N o v .  1 1 9 0 3 ,  w i t h  p r i v i l e g e  o f  
r e n e w a l  f o r  l ik e  p e r io d s  f o r e v e r .  V .  7 8 .  p  2 8 6 .  S t o c k ,  5 1 , 2 5 0 , 0 0 0 ,  a l l  
o w n e d  b y  t h e  C ln .  H a m .  &  D . .  w h ic h  g u a r a n t e e s  b o n d s ,  p r ln .  a n d  I n t e r e s t .  
M t g e .  Is l i m i t e d  b y  s p e c i a l  a g r e e m e n t  t o  5 1 , 1 5 0 , 0 0 0 ,  o r  a b o u t  5 1 2 ,5 0 0  p e r  
m i l e .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 2  43 a n d  I n t e r e s t .  V .  7 8 .  p .  2 8 6 ,  3 4 2 ,  
7 0 1 .  F o r m  o f  g u a r a n t y ,  V .  7 8 ,  p .  7 0 1 . —  ( V .  7 9 ,  p .  2 6 9 6 . )

CIN. GEORGETOWN & PORTS. RR.— See "ElectricRailway Section.”
CINCINNATI HAMILTON & DAYTON R Y —The system Includes:
R oa d  ow n ed — {* S c e  th is  C o .)  M i l e s .

C i n c i n n a t i  t o  D a y t o n ,  O ................ 5 9
D a y t o n  t o  I r o n t o n ,  O ............ ............... 1 6 7
D a y t o n  t o  D e l p h o s ,  O ............ ...........  9 5
T r a c k a g e ............... ........................................  62

R oa d s lea sed —
D a y -t o n  &  M i c h i g a n _________________ * 1 4 2
C l n c l n .  F in d .  &  F t .  W a y n e  . . .  * 9 1  
H o m e  A v e .  R R .........................   3

P r o p r ie ta r y  ro a d s—  M i l e s .
C i n c i n n a t i  I n d .  & W e s t e r n -------- * 3 6 1
C i n c i n n a t i  &  D a y t o n . .............. —  1 3
C o l u m b u s  F i n d l a y  &  N o r t h e r n . .  18
B o w l i n g  G r e e n  R R ................................. 19
P I q u a  dc T r o y  B r a n c h ......................   8

T o t a l  o f  a l l ............................................ 1 ,0 3 8
*  S e e  s e p a r a t e  s t a t e m e n t s .
H a s  c o n t r o l  o f  t h e  P e r e  M a r q u e t t e  R R . ;  a l s o  o w n s  D a y t o n  &  U n io n  

J o in t l y  w i t h  C l e v .  C ln . C l d c .  &  S t .  L .  a n d  J o in t l y  w i t h  S o u t h e r n  R y .  c o n t r o l s  
C ln .  N e w  O r l  &  T e x .  P a c .  R y .  V .  7 5 ,  p .  9 7 8 .

C O N T R O L ,  E T C . — In  S e p t .  1 9 0 5  t h e  E r ie  R R .  a r r a n g e d  t o  a c q u i r e  
c o n t r o l  b v  p u r c h a s e  t h r o u g h  J .  P .  M o r g a n  & C o .  o f  a b o u t  $ 5 ,0 0 0  ,0 0 0  s t o c k ,  
b u t  t h e  o b l i g a t i o n s  o f  t h e  C . H .  de D .  u n d e r  le a s e s  a n d  o t h e r  c o n t r a c t s ,  b e in g  
f o u n d  u n d u l y  h e a v y ,  M r . M o r g a n ,  In N o v .  1 9 0 5 .  r e l i e v e d  t h e  E r ie  o f  Its  p u r 
c h a s e .  V .  8 1 ,  p .  1 6 0 9 .  O n  D e c .  4  1 9 0 5  J u d s o n  H a r m o n  o f  C i n c i n n a t i  w a s  
a p p o i n t e d  r e c e i v e r  o f  t h e  C . H .  <fc D .  a n d  P e r e  M a r q u e t t e  t h e  f l o a t i n g  d e b t  
o f  t h e  s y s t e m  b e i n g  a b o u t  $ 5 ,0 0 0  0 0 0 .  In  A p r i l  1 9 0 6  f o r e c l o s u r e  s u i t  w a s  
b r o u g h t  u n d e r  t h e  4 4 3 %  m o r t g a g e  o f  1 9 0 5 .  V .  8 2 ,  p .  8 0 3 ,  1 0 4 0 .

In  J u l y  1 9 0 8  I n t e r e s t  o n  C i n c i n n a t i  I n d i a n a p o l i s  &  W e s t e r n  Is s u e s  w a s  
d e f a u l t e d .  V .  8 6 ,  p. s o .

T h e  r e c e i v e r  o b t a i n e d  a u t h o r i t y  t o  I s su e  $ 9 3 1  6 3 0  r e c e i v e r ’ s  c e r t i f i c a t e s  
t o  p a y  t h e  I n t e r e s t  d u e  J a n .  1 1 9 0 6  o n  C . H .  dc D .  a n d  P e r e  M a r q u e t t e  b o n d s ,  
T h e  c e r t i f i c a t e s ,  s u b j e c t  t o  c a l l  a t  p a r ,  a r e  a  l ie n  o n  e n t i r e  p r o p e r t i e s ,  r e 
s p e c t i v e l y ,  n o  m e n t i o n  b e i n g  m a d e  In o r d e r  a s  t o  p r i o r i t y  o v e r  b o n d e d  d e b t .  
V .  8 1 ,  p .  1 8 4 7 ;  V .  8 2 .  p .  1 6 0 .  T h e  s a m e  a m o u n t  o f  c e r t i f i c a t e s  w a s  I s s u e d  
t o  p a y  J u ly  1 9 0 6  c o u p o n s .  V .  8 3 ,  p .  3 6 ,  9 6 9 ,  1 0 3 3 ,  1 5 5 1 .  T h e  J a n .  1 9 0 7  
a n d  la t e r  c o u p o n s  w e r e  p a i d  f r o m  e a r n i n g s .  V .  8 4 .  p .  1 0 1 .

T h e  s t o c k h o l d e r s  v o t e d  O c t .  8  1 9 0 7  t o  c a n c e l  t h e  le a s e  o f  t h e  P e r e  M a r 
q u e t t e  r e o r g a n i z e d  In D e c .  1 9 0 7 ,  a n d  t o  s e t t l e  a l l  q u e s t i o n s  b e t w e e n  t h e  t w o  
r o a d s  b y  a r b i t r a t i o n .  V .  8 5 ,  p .  6 5 3 .

C o m m ittee  fo r  4 43s D u e  1 9 3 7 .— W .  S . R o w e ,  C l i f f o r d  B .  W r i g h t ,  G e o r g e  
H .  B o h r e r  a n d  S c a s o n g o o d  &  M a y e r  o f  C i n c i n n a t i  ( U n i o n  S a v i n g s  B a n k  & 
T r u s t  C o . ,  C i n c i n n a t i ,  d e p o s i t a r y ) .  J u l y  1 9 0 8  c o u p o n  w a s  p a i d  A u g .  1 9 0 8 .  
V .  8 7 ,  p .  2 2 6 ,  4 7 9 .

C o m m ittee  for  R efu n d in g  4 s  o f  1 9 0 4 .— A  c o m m i t t e e .  J a m e s  N .  W a l l a c e ,  
C h a ir m a n ;  F r e d .  C . R a n d a l l ,  S e c r e t a r y  ( C e n t r a l  T r u s t  C o . ,  d e p o s i t a r y ) ,  
r e q u e s t e d  d e p o s i t s .  T h e  J u l y  1 9 0 8  c o u p o n s  w e r e  p u r c h a s e d  b y  t h e  4 4 3 %  
n o t e h o l d e r s ’ c o m m i t t e e .  V .  8 1 ,  p .  1 6 6 4 ;  V .  8 7 ,  p .  3 6 .

C om m itter  fo r  C olla tera l 4  4 3 %  N o te s .— J a m e s  N .  W a l l a c e ,  C h a ir m a n .  
V .  8 1 ,  p .  1 6 6 4 ,  1 7 2 3 ; V .  8 2 ,  p .  5 0 9 ,  5 6 8 ,  8 0 3 .

A s  t o  g u a r a n t y  o f  I n t e r e s t  o f  T o l e d o  T e r m .  R R .  b o n d s ,  s e e  t h a t  c o m p a n y .
S T O C K .  — In  1 9 0 4  m o s t  o f  t h e  $ 6 ,9 2 5 ,5 0 0  5 %  p r e f .  a n d  a ll  o f  t h e  5 1 , 0 7 4 , 

5 0 0  4 %  p r e f .  s t o c k  w a s  p u r c h a s e d  b y  t h e  c o m p a n y  a t  $ 1 1 0  a n d  5 1 0 0  p e r  
s h a r e ,  r e s p e c t i v e l y .  V .  7 9 ,  p .  7 3 3 ,  7 8 6 ,  9 0 2 ,  1 4 6 1 . S e e  n o t e s  o f  1 9 0 5  b e l o w .

D I V I D E N D S  s i n c e  c o n s o l i d a t i o n  N o v e m b e r  1 8 9 5  t o  A u g .  1 9 0 5 .
P r e f e r r e d ,  I s s u e d  In 1 8 9 5 ..................... .............. ...............................5 %  y e a r l y .

O n  c o m m o n ,  2 %  p a i d  D e c .  2 4  1 9 0 3 ;  n o n e  s in c e .
B O N D S ,  A c . — T h e  s t o c k h o l d e r s  o n  J a n .  12 1 9 0 5  a u t h o r i z e d  a  n e w  m o r t 

g a g e  t o  s e c u r e  $ 5 0 ,0 0 0 ,0 0 0  o f  4  43 %  b o n d s ,  o f  w h ic h  $ 2 5 ,0 0 0 ,0 0 0  t o  b e  
r e s e r v e d  t o  r e t i r e  a t  o r  b e f o r e  m a t u r i t y  a  l ik e  a m o u n t  o f  e x i s t i n g  b o n d s  
s h o w n  In t a b i c  ( n o n e  o f  w h ic h  e x c e p t  t h e  D a y t o n  &  M i c h i g a n  b o n d s  c a n  
b e  e x t e n d e d ) .  .V . 7 9 ,  p .  2 6 9 6 ;  V .  8 0 ,  p .  1 6 2 .

T h e  $ 1 5 ,0 0 0 ,0 0 0  g o l d  c o l l a t e r a l  n o t e s  o f  1 9 0 5  a r c  s e c u r e d  b y  a n  e q u a l  
a m o u n t  o f  c o n s o l i d a t e d  4 '3 s ,  t h e  g r e a t e r  p a r t  ( $ 7 ,7 5 0 ,0 0 0 )  o f  t h e  p r e f e r r e d  
4 %  a n d  5 %  s t o c k  o f  t h e  C . H .  de D . ,  $ 3 7 5 ,0 0 0  b o n d s  o f  c o n s t i t u e n t  c o m 
p a n i e s ,  a n il  7 ,5 0 1  s h a r e s  o f  S o u t h w e s t e r n  C o n s t r u c t i o n  C o  s t a c k ,  r e p r e 
s e n t i n g  J o in t  o w n e r s h ip  w t h  S o u t h e r n  R y .  o f  c o n t r o l  o f  C ln .  N .  O .  dc T e x a s  
P a c i f i c  R y .  P r o c e e d s  u s e d  c h i e f l y  t o  r e t i r e  p r e f e r r e d  s t o c k  a n d  p a y  In p a r t  
f o r  c o n t r o l  o f  P e r e  M a r q u e t t e  R R .  V .  8 0 ,  p .  1 0 5 8 .  V .  8 4 ,  p .  1 3 6 6 .

T h e  r e f u n d i n g  4 s  o f  1 9 0 4  c o v e r  a l l  t h e  r o a d  d i r e c t l y  o w n e d ,  t h e  le a s e s  o f  
t h e  D a y t o n  & M ic h ig a n  a n d  F i n d l a y  F o r t  W a y n e  &  W e s t e r n ,  a n d  a r e  
f u r t h e r  s e c u r e d  b y  d e p o s i t  o f  $11  0 0 0  0 0 0  P e r e  M a r q u e t t e  c o m m o n  s t o c k  a n d  
$ 7 ,1 1 5 ,8 0 0  ( e n t i r e  s t o c k  I s su e ) o f  C in c i n n a t i  I n d i a n a p o l i s  &  W e s t e r n  R R .  
V .  7 9 ,  p .  2 1 2 ;  V .  SO . p .  1 6 2 ; V .  81 . p .  1 5 4 .

S t o c k h o l d e r s  v o t e d  F e b .  2 1 9 0 8  t o  a u t h o r i z e  a  s u p p l e m e n t  t o  t h e  r e 
f u n d i n g  m o r t g a g e  p r o v i d i n g  t h a t  t h e  n r l n e l o a l  s h a l l  m a t u r e  J u l y  1 1 9 1 3  
a n d  l i m i t i n g  t h e  a u t h o r i z e d  a m o u n t  t o  $ 1 4 ,2 8 6 ,0 0 0 ;  a ls o  a n  I s su e  o f  5 '3 - y e a r  
p u r c h a s e  m o n e y  4 %  g o l d  n o t e s  d a t e d  J a n .  1 1 9 0 8  o f  l ik e  a m o u n t  t o  b e  I s s u e d ,  
$ f o r  $ ,  In e x c h a n g e  f o r  t h e  $ 1 1 ,5 5 8 ,0 0 0  o u t s t a n d i n g  b o n d s  a s  p r e s e n t e d  
u p  t o  J u l y  15  1 9 0 8 , a n d  t o  b e  s e c u r e d  b y  d e p o s i t  t h e r e o f .  O f  t h e  n o t e s ,  
$ 2 , 7 2 8 ,0 0 0  a r e  r e s e r v e d  f o r  r e t i r e m e n t  o f  D a y t o n  A  M ic h ig a n  5 s  d u e  J a n .  1

1 9 1 1 .  V .  8 6 ,  p .  1 0 8 ,  7 2 0 ,  8 5 6 ,  1 5 8 9 .  I n  J u l y  1 9 0 8  o v e r  8 8 %  o f  t h e  
b o n d s  h a d  b e e n  e x c h a n g e d  f o r  n o t e s .

w .GuU A R A ? T I E S -— G u a r a n t e e s  s e c u r i t i e s  o f  C l n .  I n d .  &  W e s t . .  D a y t o n  &  
C l n - F l n d - & F t • W a y n e ;  a l s o  $ 9 3 3  0 0 0  I n d .  D e c .  dc W e s t .  5 s  a n d  

$ 6 ,0 0 0 ,0 0 0  P e r e  M a r q u e t t e  r e f u n d i n g  4 s .
E A R N I N G S . — F o r  12  m o n t h s  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 7 , 9 6 9 , 6 1 2 ;  

n e t .  $ 1 , 1 6 3 ,1 1 5 .
R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  In V .  8 5 ,  p  1 0 0 3 .
Y e a r  en d in g  J u n e  3 0 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .

M ile s  o p e r a t e d ............................................................... 1 ,0 3 8  1 ,0 3 8  1 ,0 3 8
G r o s s  e a r n i n g s ............................................................ $ 9 ,0 4 8 ,8 5 8  $ 8 ,5 1 9 ,1 5 3  $ 8 ,1 0 6 ,1 4 7
N e t  I n c o m e ...............................  ................................. 1 ,9 8 7 ,2 7 5  1 ,6 0 7 ,7 1 8  1 ,7 8 5 ,1 2 0
D e d u c t  I n t e r e s t  o n  b o n d s ...........................   2 ,2 2 0 ,6 1 5  2 ,2 4 9 ,4 3 4  1 ,5 2 4 ,7 4 4
I n t e r e s t  o n  b i l ls  p a y a b l e ___________________  2 6 1 ,3 4 5  1 1 7 ,2 4 7  2 9 ,7 9 2
R e n t a l s ...............................  .................. ...........  3 6 6 ,6 6 9  3 8 8 ,6 6 9  4 7 1 ,8 0 7
D l v .  p r e f .  s t o c k  C .  H .  de D .  R y .................................. ........  ................ 1 2 2 ,5 5 4

B a la n c e  f o r  y e a r ................................................. d f $ 8 6 1 , 3 5 4 d f $ l ,1 4 7 , 6 3 1  d f $ 3 6 3 ,7 7 9
O F F I C E R S . — P r e s . ,  F .  D .  U n d e r w o o d ;  T r e a s . ,  F .  M .  C a r t e r ;  S e c . ,  

T h o s .  J .  W a ls h ;  A s s t .  T r e a s . ,  D .  W .  B i g o n e y ;  A s s t .  S e c . ,  D a v i d  B o s n ia n  
D i r e c t o r s — G e o  W .  P e r k i n s ,  F .  D  U n d e r w o o d ,  C h a r le s  S t e e l e ,  G e o .  F .  

B a k e r ,  G e o .  W .  Y o u n g .  N .  B .  R e a m  a n d  H .  F .  S h o e m a k e r ,  N e w  Y o r k ;  
C h a s .  A .  O t i s  J r .  J .  H .  C la r k e  a n d  R .  R .  R h o d e s ,  C l e v e l a n d ,  O h i o ;  N .  
M o n s a r r a t ,  C o l u m b u s ,  O h i o ;  W .  L .  D e c h a n t ,  M i d d l e t o w n ,  O h i o . — ( V .  8 6 ,  
I). 1 0 8 ,  3 3 7 ,  7 2 0 ,  8 5 6 ,  1 5 8 9 ; V .  8 7 ,  p .  3 6 ,  1 6 6 ,  2 2 6 ,  4 7 9 . )

„  CINCINNATI INDIANAPOLIS & WESTERN R R — H a m i l t o n .  O . .  t o  
S p r t n g l le l d ,  111.. 2 9 6  m i l e s ;  S id e l l ,  111., t o  W e s t  L i b e r t y ,  7 8  m i l e s ;  t r a c k a g e .  
W e s t  L i b e r t y  t o  O l n e y ,  8  m i l e s .  A  c o n s o l i d a t i o n  S e p t .  1 9 0 2 .  V .  7 5 ,  p  
2 3 9 , 2 8 9 , 4 9 7 , 7 3 2 .  S t o c k  a u t h o r i z e d ,  $ 8 ,2 0 0 ,0 0 0 ;  I s s u e d ,  $ 7 , 1 1 5 ,8 0 0 ;  a l l  
o w n e d  b y  C . H .  dc D . ,  w h ic h  r e c e i v e d  d i v i d e n d s  t h e r e o n  In  1 9 0 2 - 0 3 ,  $ 1 2 6 ,7 9 8  
In  1 9 0 3  0 4 ,  $ 1 6 7 ,3 2 2 ;  In  1 9 0 4 - 0 5 ,  $ 1 5 6 ,0 9 5 .

B o n d h o ld ers ’ C o m m itte e .— T h e  J u ly  1 " 0 8  e o u n o n s  o n  b o t h  Is s u e s  o f  b o n d s  
b e i n g  In  d e f a u l t ,  a  c o m m i t t e e  ( W m .  A .  R e a d ,  C h a ir m a n :  B a n k e r s ’ T r u s t  C o .  
o f  N .  Y . ,  d e p o s i t a r y )  r e q u e s t e d  d e p o s i t s .  V .  8 7 ,  p. 3 7 ,  2 8 5 ,  1 0 8 9 .

B O N D S . — T h e  " ( l r s t  a n d  r e f u n d i n g ”  4 s  o f  1 9 0 2  ( $ 8 ,2 0 0 ,0 0 0  a u t h o r i z e d  
I s s u e ) a r e  g u a r a n t e e d ,  p r ln c ln u l  a n d  I n t e r e s t ,  b y  C . H .  &  D .  b y  e n d o r s e 
m e n t  o n  e a c h .  V .  7 5 ,  p .  1 2 0 1 ,  1 3 3 5 ;  V .  7 7 ,  p .  1 2 9 0 ; f o r m  o f  g u a r a n t y ,  
V .  7 8 ,  p .  2 0 1 1 .  & "

T h e  1 D .  &  W .  b o n d s  a r e  r e d e e m a b l e  b v  l o t  a t  1 1 0  a t  a n y  t i m e  o n  e i g h t  
w e e k s ’ n o t i c e ;  5 9 3 3 .0 0 0  a r e  g u a r a n t e e d  b y  C l n .  H a m .  &  D a y t o n .  C a r  
t r u s t s  J u n e  1 9 0 6 ,  S 1 4 0 ,n n o  4 %  e q u i p m e n t  n o t e s ,  d u e  y e a r l y  t o  N o v .  1 
1 9 1 1  I n c l u s i v e ,  I n t e r e s t  M . dc N . — ( V .  8 7 ,  p .  3 7 ,  2 8 5 ,  1 0 8 9 . )

CINCINNATI INTER-TERMINAL RR.— O w n s  a  r o a d  6 m i l e s  In l e n g t h  
c o n n e c t i n g  t h e  C h e s a p e a k e  &  O h io  b r id g e  a n d  t h e  C ln .  H a m .  &  D a y t o n  
t e r m i n a l s .  C o n t r o l l e d  b y  C h e s a p e a k e  &  O h io  R y .  C o m m o n  s t o c k ,  $ 1 0 ,0 0 0  
In  $ 1 0 0  s h a r e s ,  I s s u e d  to r  p u r p o s e  o f  c o n t r o l .  T h e r e  Is a u t h o r i z e d  $ 1 , 0 0 0 , -  
o o o  o f  l l r s t  p r e fe r r e d  4 %  c u m u l a t i v e  s t o c k  s e c u r e d  b y  m o r t g a g e  t o  t h e  
U n io n  S a v i n g s  B a n k  & T r u s t  C o .  o f  C i n c i n n a t i ,  a s  t r u s t e e ,  a n d  r e n t a ls  p a i d  
b y  C h e s a p e a k e  &  O h io  a n d  L o u i s v i l l e  & N a s h v i l l e ,  a n d  s u b j e c t  t o  c a l l  o n  
a n y  I n t e r e s t  d a y  a f t e r  F e b .  1 1 9 1 5  a t  1 0 5 .  V  7 9 ,  p .  2 1 2 ;  V .  8 0 .  p .  1 7 2 8 ,  
2 3 9 8 ,  2 6 2 0 .  R e n t a l s  r e c e i v e d  t o  J u n e  3 0  1 9 0 7 ,  $ 4 8 ,0 0 0 ;  d i v i d e n d s  p a i d ,  
$ 3 8 ,3 9 0 ;  b a l . ,  s u r . ,  $ 9 ,6 1 0 .  P r e s . ,  G e o .  W .  S t e v e n s .— ( V .  8 0 ,  p .  2 6 2 0 . )

CINCINNATI LEBANON & NORTHERN RY.— O w n s  C i n c i n n a t i ,  O . ,  t o  
D o d d s ,  3 8  m i l e s .  I n c l u d i n g  6  m i l e s  f r o m  L e b a n o n  t o  D o d d s ,  le a s e d  t o  t h e  
D a y t o n  L e b .  & C ln .  R R . ;  M i d d le t o w n  J u n e ,  t o  M i d d l e t o w n ,  O . ,  1 4  m i l e s  
( f o r m e r  M i d .  &  C ln .  R R . , t a k e n  o v e r  J a n .  1 1 9 0 3 ) ;  t o t a l ,  5 2  m i l e s .  S t o c k  
a u t h o r i z e d ,  5 1 . 5 0 0 ,0 0 0 ;  o u t s t a n d i n g  $ 1 , 1 0 0 ,0 0 0 , m o s t l y  o w n e d  b v  P e n n .  
C o .  V .  7 5 ,  p . 9 8 0 .  D i v i d e n d  o f  3 %  p a i d  In 1 9 0 6 .  O f  t h e  5 1 ,5 0 0 .0 0 0  f ir s t  
c o n s o l i d a t e d  4 s  o f  1 9 0 2 ,  g u a r a n t e e d  p r i n c i p a l  a n d  I n t e r e s t  b y  t h e  P e n n s y l 
v a n i a  C o m p a n y .  $ 2 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  5 s  d u e  1 9 1 6 .  V .  7 7 ,  
p .  8 6 .  C a l .  y e a r  1 9 0 7 .  g r o s s ,  $ 3 3 6 ,1 9 5 ;  n e t ,  $ 5 5 ,7 7 5 :  o t h .  I n c . .  $ 4 0 ,8 2 5 ;  l n t .  
o n  b o n d s ,  $ 6 1 ,6 4 0 ;  a d d ’ n s  &  l m p t s . ,  $ 1 0 ,9 2 1 ;  s u r . ,  $ 2 4 , 0 3 9 . — ( V .  7 7 ,  p .  8 6 . )

CINCINNATI & MUSKINGUM VALLEY RR.—  (S ee  M a p s  o f  P e n n s y l 
vania. R R . ) — O w n s  M o r r o w ,  O . ,  t o  T r l n w a y ,  O . ,  1 4 8  m i l e s ;  h a l f  I n t e r e s t  
Z a n e s v i l l e  T e r m in a l  R R . ,  5  m i l e s .  V .  7 7 .  p .  8 6 .

O f  t h e  b o n d s ,  $ 2 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  n e e d s ;  s i n k i n g  f u n d  r e t i r e s  
y e a r l y  1 %  o f  t h  s e  o u t s t a n d i n g ,  If o f f e r e d  a t  p a r  o r  le s s .  T h e  P e n n 
s y l v a n i a  C o m p a n y  g u a r a n t e e s  t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .  S e e  
f o r m  o f  g u a r a n t y ,  V . 7 6 .  p .  6 5 3 .  S t o c k ,  $ 2 , 0 u o ,0 0 o ,  a l l  o w n e d  J a n .  1 1 9 0 8  
b y  t h e  P i t t s .  C ln .  C h i c .  &  S t .  L .  R y .  D i v i d e n d s :  1 9 0 0 , 6 % ;  1 9 0 ' t o  1 9 0 6 ,  
l n c l . , 2 %  y e a r l y :  1 9 0 7 , 4  % .  P e n n .  R R .  o w n s  5 1 ,3 1 8 ,0 0 0  o f  t h e  $1 .7 5 0 ,0 0 0  
b o n d s .  C a r  t r u s t s ,  $ 8 9 ,6 0 0  3 M s ,  p a y a b l e  $ 2 2 ,4 0 0  y e a r l y  t o  J u n e  1 9 1 2 .
Y r . en d . D e c .  3 1 —  G r o ss . N e t  In c . in te r e st . D iv id e n d s . B a la n c e .

1 9 0 7  ....................................$ 9 3 3 ,8 1 3  $ 2 3 2 ,7 0 3  $ 7 0 ,0 0 0  ( 4 % )  $ 8 0 ,0 0 0  $ 8 2 ,7 0 3
1 9 0 6  .................................... 8 4 5 ,3 9 6  1 9 4 ,3 7 6  6 9 ,5 0 0  ( 2 % )  4 0 ,0 0 0  8 4 ,8 7 5

P a y m e n t s  In  a d d i t i o n  t o  a b o v e  In 1 9 0 7  w e r e  $ 2 0 ,8 9 4  f o r  a d d i t i o n s .  I m 
p r o v e m e n t s ,  & c .  ( a g a i n s t  $ 5 0 ,7 1 9  In  1 9 0 6 )  a n d  $ 1 6 ,0 4 0  o n  a c c o u n t  o f  
p r in c ip a l  a n d  I n t e r e s t  o f  c a r  t r u s t s . — ( V .  8 2 .  p .  1 4 9 1 . )

CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.— (S ee M a p 'f l f  
S ou th ern  R y . ) — O p e r a t e s  C i n c i n n a t i  S o u t h e r n  R y . ,  o w n e d  b y  c i t y  o f  C i n 
c i n n a t i ,  C i n c i n n a t i  t o  C h a t t a n o o g a ,  T e n n . ,  3 3 6  m i l e s ;  t r a c k a g e ,  2 m i l e s .  I n  
J a n .  1 9 0 3  t h e  e n t i r e  s t o c k  o f  t h e  H a r r lm a n  &  N o r t h e a s t e r n  R y . ,  2 0  m i l e s ,  
w a s  a c q u i r e d ,  b u t  r o a d  Is o p e r a t e d  s e p a r a t e l y .  V .  7 7 ,  p .  1 7 4 3 .

In  1 9 0 1  le a s e  w a s  e x t e n d e d  6 0  y e a r s  t o  O c t  12 1 9 6 6 ;  r e n t a l  u n t i l  O c t .  1 2  
1 9 0 6  w a s  m o d i f i e d  b e g i n n in g  J u l y  12 1 9 0 2  t o  $ 1 ,0 5 0  ,0 0 0  y e a r l y ,  t h e  r e m a i n 
in g  $ 5 0 .0 0 0  p e r  q u a r t e r  t o  b e  d e f e r r e d  a s  It a c c r u e s  a n d  t o  b e  p a i d  q u a r t e r l y  
a t  r a t e  o f  $ 4 0 ,0 0 0  y e a r l y ,  w it h  I n t e r e s t  o n  d e f e r r e d  p a y m e n t s  a t  3 % ;  r e n t a l  
u n d e r  r e n e w a l  t o  b e  $ 1 .0 5 0  .0 0 0  y e a r l y  f o r  f i r s t  2 0  y e a r s ,  t h e n  $ 1 , 1 0 0 ,0 0 0  f o r  
2 0  y e a r s ;  t h e r e a f t e r  $ 1 , 2 0 0 ,0 0 0 .  V .  7 3 ,  p .  7 2 2 ;  V .  7 4 ,  n .  1 2 5 1 .  P r e f .  s t o c k .  
5 %  c u m . ,  h a s  p r i o r  r ig h t s  o n  d i s s o l u t i o n ,  b u t  n o  v o t i n g  p o w e r .  V .  7 4 ,  p .  
5 2 8 ,  8 2 9 .

D I V I D E N D . — O n  p r e f . ,  1 M  % ,  p a i d  q u a r t e r l y  S e p t .  1 1 9 0 2  t o  D e c .  1 9 0 8 ,  
b o t h  I n c l u s i v e .  O n  c o m m o n ,  2 % ,  p a i d  D e c .  1 1 9 0 3  o u t  o f  a c c u m u l a t e d  
e a r n i n g s  t o  J u n e  1 9 0 3 ;  S e p t .  1 1 9 0 4 . 2 % :  J u n e  1 9 0 5 ,  3 % :  D e c  , 2 % ;  J u n e ,  
1 9 0 6 ,  3 % ;  D e c . ,  2 ) 3 % ;  1 9 0 7 ,  5 %  ( J .  dc D . l ;  1 9 0 8 ,  J u n e ,  2 ' 3 %  . O n  A p r i l  1
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, & c . see n otes  
on  fir s t  p a g e o f  tables.

M U e s
of

R oa d

C i n  N e w  O r l  &  T e x a s  P a c  J u n e  (C on clu d ed ) — N o t e s .
E q u i p  t r u s t s  d u e  a b t  $ 8 5 ,0 0 0  s - a  ( V  7 8  p  1 3 9 1 ) --------

d o  S e r  B  d u e  $ 0 7 ,0 0 0  s e m l - a n n  ( V  8 2  p  9 2 8 )
d o  ----------- --------------------- ------------------------------------------------------

C i n c i n n a t i  N o r t h e r n — 1 s t  M  $ 3 ,0 0 0 ,0 0 0  g o l d - . O  c * & r  
C i n c i n n a t i  R i c h m o n d  &  F t  W — 1 s t  M  g o l d  ln t  g u a r . c *
C l e a r f i e l d  &  A l a h o n i n g — S t o c k  6 %  r e n t a l ..............................

F i r s t  m o r t g a g e  g o l d  g u a r a n t e e d  B  R  &  P . . G . c * & r
C l e v e l a n d  A k r o n  &  C o l u m b u s — S t o c k  $ 4 , 0 0 0 . 0 0 0 --------

G e n e r a l  m o r t g a g e  ( n o w  f ir s t )  g o l d ............................................
F i r s t  c o n s o l  m t g e  $ 4 ,0 0 0 ,0 0 0  ( g u a r a n t e e d  p  &  1 e n d .

g o l d  s i n k i n g  f u n d ------------------ \ n o t  g u a r a n t e e d ______
C l e v e l a n d  C i n c i n n a t i  C h i c a g o  &  S t L o u is — C o m  s t o c k

P r e f e r r e d  s t o c k  5  %  n o n - c u m u l a t l v e _____________________
C  I  S t  L  &  C  c o n  M  d r a w n  a t  1 0 5  s i n k  f u n d  1 % ____c *

G e n  1 s t  M  $ 1 0 ,0 0 0 ,0 0 0  g s  f  n o t  d r a w n _____ C e  c & r
C l e v e  C o l  C ln  &  I n d  c o n s o l  m o r t g a g e  (s e e  t e x t ) _____

G e n  c o n s  m o r t g a g e  ( $ 1 2 ,0 0 0 ,0 0 0 )  g o l d . .U s ,c * < S c r  
I n d i a n  &  S t  L  1 s t  M  In 3 s e r ie s  o f  $ 6 6 7 , 0 0 0 - - . U s . c

2 d  M  ( $ 2 ,0 0 0 ,0 0 0 )  g o ld  I n d l a n a p  t o  T e r r e  H ____c *
C l e v  C ln  C h i c  &  S t  I ,  W h i t e  W a t  V a l  D l v  1 s t  g . C e . c *
S p r  &  C o l  D l v  (C o l  S p  &  C ln )  1 s t  M  g o l d _______ C e .e *

C a ir o  D i v i s i o n  1st M  $ 5 ,0 0 0 ,0 0 0  g o l d ________ C e . c *
S t  L o u i s  D l v  c o l l  t r  g o l d  ($ 3 5 1 ,0 0 0  In  s f)  . . C e . c & r
C ln c ln  W a b  So M ic h  D l v  f l r s t  m t g e  g o l d _____ U s . c *
G e n  M  1 0 0  y e a r s  f o r  $ 5 0 ,0 0 0 ,0 0 0  g o l d ____M e x . c * & r

N o t e s  $ 5 ,0 0 0 ,0 0 0  g o l d ___________________ _______ ______ C & r
O bliga tion s fo r  P r o p r ie ta r y  L in e s  

C i n c i n n a t i  S a n d u s k y  &  C l e v e l a n d — P r e fe r r e d  s t o c k
C o n s o l  ( n o w  f i r s t )  m t g e  $ 3 ,0 0 0 ,0 0 0  g o l d ____A B .o

C e n t r a l  I n d i a n a  f ir s t  m t g e  $ 4 ,0 0 0 ,0 0 0  g o l d  g u a r . - C e  
C h  I &  S t  L  S  L  1 st  M  $ 3 ,0 0 0 ,0 0 0  g o l d  g u _ . C e . c * & r  
S p r in g f i e ld  U n io n  D e p o t  f i r s t  m t g e  $ 3 0 0  0 0 0  g u _ . C c  
L o u i s v i l l e  &  J e f f e r s o n v i l l e  B r id g e  1 s t  M — S e e  t l i a t C o  

C l e v e l a n d  C o l u m b u s  C i n c i n n a t i  &  I n d i a n a p o l i s — C l e v e  
C l o v e  L o r a in  &  W h e e l — C o n  m t g e  ( n o w  1 s t )  g - U s m - c *  

G e n e r a l  m o r t g a g e d  ,0 0 0  0 0 0  g o l d  r e d e e m  a t  1 0 5 . .  N 
C o n s o l  r e f  m t g e  $ 1 0 ,0 0 0  .0 0 0  g o l d  r e d  a t  1 0 2  - T a . c *

8 6

1 7 7  
1 8 8  f

1 7 5

391
391

7 2
7 2
62
4 5

2 6 7
1 9 4
2 0 3

1 ,0 2 1

1 7 0
1 2 5

4 5

land I
1 9 2
1 9 2
1 9 2

D a te
of

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T

R a te
%

W h e n
P a y a b le

1 0 0 7 $ 4 1 7 ,0 0 0 6 J & D
1 9 0 4 $ 1 ,0 0 0 4 2 5 ,0 0 0 4 M & S
1 9 0 6 1 ,0 0 0 1 ,4 5 5 ,0 0 0 4  g M & N
1 9 0 7 4 1 8 ,6 0 0 5 V a r i o u s
1 9 0 1 1 ,0 0 0 1 .0 0 0 ,0 0 0 4 j & J
1 8 7 1 1 .0 0 0 1 ,8 0 0 ,0 0 0 7  g j & D

50 7 5 0  ,0 0 0 6 j & J
1 8 9 3 1 ,0 0 0 6 5 0  ,0 0 0 5 g j & J

100 4 .0 0 0 ,0 0 0 4 In 1 9 0 8 VI & S
1 8 8 7 5 0 0  & c 1 ,8 0 0 ,0 0 0 5 g M AS s
1 9 0 0 1 ,0 0 0 1 ,0 2 3 ,0 0 0 4 g F & A
1 9 0 0 1 .0 0 0 6 5 6 ,0 0 0 4 K F Ac A

1 00 4 7 ,0 5 6 ,3 0 0 S e e  t e x t . VI Ac S
1 00 1 0 .0 0 0 ,0 0 0 5 In 1 9 0 8 Q — J

1 8 8 0 1 ,0 0 0 6 4 0  ,0 0 0 6 M & N
1 8 8 6 1 ,0 0 0  & c 7 ,3 9 5 ,0 0 0 4  g 3 — F
1 8 7 4 1 ,0 0 0 4 ,1 3 8 ,0 0 0 7 o r  6  g J A: D
1 8 8 4 1 ,0 0 0 3 ,2 0 5 ,0 0 0 6 g J & J
1 8 6 9 1 ,0 0 0 2 ,0 0 0 ,0 0 0 7 V a r i o u s
1 8 8 2 1 ,0 0 0 5 0 0 ,0 0 0 6 g VI & N
1 8 9 0 1 ,0 0 0 6 5 0  ,0 0 0 4 g J As J
1 8 9 0 5 0 0  Acc 1 ,1 0 3 ,7 3 0 4 g VI As S
1 8 9 0 1 ,0 0 0 5 .0 0 0 ,0 0 0 4 g J At J
1 8 9 0 1 ,0 0 0  & c 1 0 ,0 0 0 ,0 0 0 4 g M As N
1 89 1 1 ,0 0 0 4 ,0 0 0 ,0 0 0 4 g J As J
1 8 9 3 1 .0 0 0 2 3 ,9 8 6 ,0 0 0 4 g J Ac D
1 9 0 7 1 ,0 0 0  & c 5 ,0 0 0 ,0 0 0 5 g J As D

50 4 2 8 ,9 9 7 6 M & N
1 8 8 8 1 ,0 0 0 2 ,5 7 1 ,0 0 0 5 g J & J
1 9 0 3 1 ,0 0 0 1 ,5 0 0  ,0 0 0 4 g M & N
1 9 0  3 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 g A & O
1 9 0 5 1 ,0 0 0 N o n e J ’ n cO S 4 g J & J

p o l i s  S t L o u is  &  C h i c a g o — S e e C l e v c la
1 8 9 3 1 ,00 0 5 .0 0 0 ,0 0 0 5 g A & O
1 8 9 6 1 ,0 0 0 8 9 3 ,0 0 6 5 g .1 & I)
1 9 0 0 1 0 0 0 4 ,0 0 0 ,0 0 0 4 H  g J & J

TT h ere P a y a b le , a n d  b y  
W h o m

B la ir  &  C o  N e w  Y o r k  
E q u i t a b l e  T r u s t  C o  N  Y  
N e w  Y o r k
G u a r a n t y  T r u s t  C o  N  Y  
W i n s l o w ,  L a n i e r & C o  N  Y  
C h e c k s  m a i l e d  
3 6  W a l l  S t r e e t  N e w  Y o r k  
C h e c k s  m a i l e d  
W i n s l o w ,L a n i e r  &  C o  N Y  
H a m i l t o n  T r u s t  B r o o k ly n  

d o  d o
J  P  M o r g a n  &  C o  N  Y

B o n d s — P r in c i 
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o  d o
d o  d o

C e n t r a l  T r u s t  C o  N  \ 
.1 P  M o r g a n  &  C o  N  \  
N e w  Y o r k

n d  C i n c i n n a t i  C h i c a g o  & 
2 W a l l  S t r e e t  N e w  Y o r k  

d o  d o
d o  d o

D e c  1 1 9 1 0  
M c h  ’0 9  M c h  ’ l l  
M  t y ’0 9  M a y ’ 16  
T o  O c t  1 9 1 0  
J u ly  1 1 95 1  
J u n e  1 1 9 2 1  
J u ly  1 1 9 0 8  
J a n  1 1 9 4 3  
S e p t  2 5  1 9 0 8  2 %  
M c h  1 1 9 2 7  
A u g  1 1 9 4 0  
A u g  1 1 9 4 0  
M c h  2 190  8  1 %  
O c t  2 0  1 9 0 8  1 H  
M a y  1 1 9 2 0  
A u g  1 1 9 3 6  
J u n e  1 1 9 1 4  
J a n  1 1 9 3 4  
J u ly  1 1 9 1 9  
N o v  1 1 9 1 2  
J u ly  1 1 9 4 0  
S e p t  1 1 9 4 0  
J a n  l  1 9 3 9  
N o v  1 1 9 9 0  
J u ly  1 1 99 1  
J u n e  1 1 9 9 3  
J u n e  1 1 9 1 1

N o v  1 1 9 0 8  3 %  
J a n  1 1 9 2 8  
N o v  1 1 0 5 3  
A p r  1 1 9 5 3  
J a n  2 1 9 5 5

S t  L o u is  
O c t  1 1 9 3 3  
J u n e  1 1 9 3 6  
J a n  1 1 9 3 0

1 9 0 6  $ 1 , 5 0 0 ,0 0 0  5 %  n o t e s  w e r e  I s s u e d  t o  p a y  f o r  I m p r o v e m e n t s ,  p a y a b l e  
$ 1 5 0 ,0 0 0  s e m i - a n n u a l l y  t o  A p r i l  1 9 1 1 ,  I n c l u s i v e .  V .  8 3 ,  p .  1 2 2 5 .  I n  N o v .
1 9 0 7  $ 5 0 0 ,0 0 0  3 - y e a r  6 %  n o t e s  w e r e  s o l d .  V .  8 5 ,  p .  1 3 3 8 .

S T O C K . — C o m m o n ,  $ 3 ,0 0 0 ,0 0 0 ,  c o n t r o l l e d  In  I n t e r e s t  o f  S o u t h e r n  R y -
a n d  C i n c i n n a t i  H a m i l t o n  &  D a y t o n  R y .  V .  6 1 ,  p .  2 6 ;  V .  6 5 ,  p .  1 1 7 3 .

S t o c k h o l d e r s  In  M a y  1 9 0 8  s u b s c r i b e d  f o r  $ 5 0 0 ,0 0 0  n e w  p r e f e r r e d  s t o c k  
a t  p a r .  r a is in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 2 , 5 0 0 ,0 0 0 . «V  S ’i i  o v s

L A T E S T  E A R N I N G S . —  ( 1 9 0 7 - 0 8 -------- G r o s s ,  $ 7 , 8 6 2 ,3 7 8 ;  n e t ,  $ } . 7 4 1 .0 7 8
1 2  m o s . ,  J u l y  1 t o  J u n e  3 0 . \ 1 9 0 6 - 0 7 ------G r o s s ,  8 ,4 0 1 ,6 0 8 ;  n e t ,  1 ,6 0 3 ,0 5 1

A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  in  V .  8 5 ,  
p .  1 3 9 3 ,  s h o w i n g ,  g r o s s ,  $ 8 ,7 6 3 ,7 7 5 ;  n e t ,  $ 1 ,7 3 2 ,3 3 8 ;  o t h e r  I n c o m e ,  $ 1 3 . ) , -  
1 4 7 ;  r e n t a ls ,  $ 1 ,2 3 3 ,9 2 5 ;  I n t e r e s t ,  $ 1 8 3 ,9 1 5 ;  I m p t s . ,  $ 1 1 5 ,0 0 0 ;  d l v .  o n  p r e f .  
( 5 % ) ,  $ 1 0 0 ,0 0 0 ;  d l v .  o n  c o m .  ( 5 % ) ,  $ 1 5 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 8 4 ,6 4 5 .  In  
1 9 0 5 - 0 6 ,  g r o s s ,  $ 8 ,4 5 4 ,8 9 7 :  n e t .  $ 2 , 0 6 2 , 2 2 5 . — ( V .  8 6 ,  p .  1 ) 9 9 ,  1 4 0 9 )

CINCINNATI NORTHERN RR.— (.See M a p  C levela n d  C i n . C h ica go  & S t.  
L o u i s . ) — O w n s  F r a n k l i n ,  O . ,  t o  J a c k s o n ,  M i c h . ,  2 0 8  m ile s ;  t r a c k a g e  (C . C . 
C .  &  S t .  L . ) ,  F r a n k l in  t o  C i n c i n n a t i ,  3 8  m i l e s ;  a t  J a c k s o n  1 m ile .

S u c c e s s o r  In J u n e  1 8 9 7  o f  C i n c i n n a t i  J a c k s o n  &  M a c k in a w ,  f o r e c l o s e d .  
V .  6 5 ,  p .  6 2 1 -  V .  7 2 ,  p .  3 3 8 ,  1 0 3 4 ,  1 1 3 5 ;  V .  7 3 ,  p .  3 1 .  O n  D e c .  31 1 9 0 7  t h e  
C l e v .  C l n .  C h i c .  &  S t .  L .  o w n e d  s e c u r i t i e s  c o s t i n g  $ 1 ,0 9 4 ,8 9 2 .  V .  7 5 ,  p .  
4 5 4  4 5 7 .  S T O C K ,  $ 3 , 0 0 0 , 0 0 0 .  I n  y e a r  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s .
$ 1 , 0 0 5 , 1 9 8 ;  n e t  I n c . ,  $ 1 2 8 ,5 4 2 ;  c h a r g e s ,  $ 8 7 ,5 3 5 ;  b a l . ,  s u r . ,  $ 4 1 ,0 0 7 .  
P r e s . ,  W .  H .  N e w m a n . —  ( V .  8 1 ,  p .  1 3 1 4 .)

CINCINNATI RICHMOND &  FORT WAYNE RR.— O w n s  f r o m  R i c h 
m o n d ,  I n d . ,  t o  A d a m s ,  I n d . ,  8 6  m . ;  le a s e s  5 m .  o f  P .  1 1 .  W .  &  C . N o w  o p 
e r a t e d  ( J u ly  1 9 0 8 )  b y  G r a n d  R a p i d s  &  I n d i a n a  R y .  R e n t a l ,  n e t  e a r n i n g s .  
I n t .  Is g u a r a n t e e d  b y  t h e  P e n n s y l v a n i a  C o .  a n d  P i t t s .  C ln .  C h i c .  &  S t .  L .  C o .  
J o in t l y  ( t h e  P .  C . C . &  S t .  L .  t a k i n g  t h e  p l a c e  o f  t h e  C ln . H a m .  &  D a y t o n  
In  1 8 8 8 ) .  S t o c k ,  $ 1 ,7 0 9 ,3 1 3  ( p a r  $ 5 0 ) ,  o f  w h i c h  P e n n .  C o .  M c h .  3 1  1 9 0 8  
o w n e d  $ 1 , 2 5 7 , 9 0 0 .  D u e  g u a r a n t o r s  M c h .  31  1 9 0 8 ,  $ 1 ,5 8 4 ,3 2 4 .
Y e a r  e n d . D e c .  3 1 .  C r o ss . N e t .  In terest, A c .  B a la n ce .
1 9 0 7  .............................. $ 6 5 7 ,9 1 3  $ 7 5 ,1 4 7  $ 1 5 7 ,0 0 0  d e f .  $ 8 1 ,8 5 3
1 9 0 6 1 ..........................................  6 5 7 .8 9 7  1 2 7 ,2 5 8  1 4 0 ,1 8 4  d e f .  1 2 ,9 2 6

CLEARFIELD &  MAHONING RY.— (S e e  M a p  B u f .  R och . A  P itts .)  —  
O w n s  r o a d ,  c o m p l e t e d  In  1 8 9 3 ,  f r o m  D u  B o l s  J e t . ,  P a . ,  o n  B u f .  R .  &  P . ,  t o  
C le a r f i e ld  o n  B e e c h  C r e e k  R R . , 2 6  m ile s .  L e a s e d  d u r i n g  c o r p o r a t e  e x i s t e n c e  
a n d  r e n e w a ls  t h e r e o f  t o  B u f f a lo  R o c h e s t e r  &  P i t t s b u r g h — w h ic h  s e e — a t  a  
r e n t a l  p a y a b l e  In g o l d  a n d  e q u a l  t o  6 %  o n  $ 7 5 0 ,0 0 0  s t o c k ,  p a r  $ 5 0 ,  a n d  5 %  
o n  b o n d s ,  t h e  l a t t e r  b e i n g  g u a r . ,  p .  &  1 ., b y  e n d o r s e m e n t .— ( V .  8 1 ,  p .  7 1 0 . )

CLEVELAND AKRON &  COLUMBUS RY.— (S e e  M a p s  o f  P e n n sy lv a n ia  
R R .) — O w n s  f r o m  H u d s o n ,  O . ,  t o  C o l u m b u s ,  O . ,  1 4 4  m ile s ;  D r e s d e n  b r a n c h ,  
K i l b u c k  t o  T r l n w a y ,  3 3  m . ;  A p p l e  C r e e k  b r a n c h ,  9 m . ;  H o w a r d  c o a l  b r a n c h ,  
4  m . ;  c o a l  s p u r s ,  4 m . ;  t o t a l  o w n e d ,  1 9 4  m . ;  t r a c k a g e ,  T r l n w a y  t o  Z a n e s v i l l e ,  
1 7  m .  O w n s  a  f o u r t h  I n t e r e s t  In  A k r o n  &  B a r b e r t o n  B e l t  R R . ,  2 4  m .  
V .  7 6 .  p .  4 3 5 .  C a r  t r u s t s  o u t s t a n d i n g ,  $ 7 5 4 ,1 7 7 ,  d u e  $ 8 2 ,9 9 2  y e a r l y .

P e n n .  C o. t o o k  c o n t r o l  J u n e  1 1 8 9 9 ,  p u r c h a s i n g  $ 2 ,2 3 7 ,5 0 0  o f  t h e  $ 4 ,0 0 0 , 
0 0 0  s t o c k  ( n a r  $ 1 0 0 ) .  D i v i d e n d s ,  2 %  y e a r l y .  S e p t .  1 9 0 1  t o  S e p t .  1 0 0 5 ;  
1 9 0 6 ,  3 %  ( M -S ) :  1 9 0 7 ,  M c h . ,  1 H % ;  S e p t . ,  2 % ;  1 9 0 8 ,  4 %  ( M - S ) .  O f  1 s t  
c o n s ,  g o l d  4 s  o f  1 9 4  ) ( C o m m ’ l T r u s t  C o .  o f  P h l l a . ,  t r u s t e e ) ,  $ 1 ,0 2 3 ,0 0 0  a r e  
g u a r . ,  p r ln .  &  l n t . ,  b y  t h e  P e n n .  C o m p a n y ; $ 1 ,8 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e 
t ir e  t h e  g e n .  5 s  d u e  1 9 2 7 ;  V .  7 1 .  p .  3 9 0 ;  V .  7 6 .  p .  6 5 3 :  V .  7 7 .  p .  1 7 4 6 .  2 2 8 0 .  
R e p o r t  f o r  1 9 0 7  In  V .  8 7 ,  p .  2 8 2 ,  s h o w e d ,  g r o s s ,  $ 2 , 2 8 5 ,9 6 9 ;  n e t ,  $ 5 2 1 ,3 8 8 ;  
o t h e r  I n c o m e ,  $ 4 1 ,0 2 3 ;  c h a r g e s ,  $ 2 2 2 ,9 1 3 ;  d l v .  ( 3 H % ) ,  $ 1 4 0 ,0 0 0 ;  a d d i t i o n s  
a n d  I m p r ’ t s ,  $ 1 8 0 ,3 5 5 ;  b a l . ,  s u r . ,  $ 1 9 , 1 4 3 . — ( V .  8 7 ,  p .  2 8 2 . )

CLEVELAND CINCINNATI CHICAGO &  ST. LOUIS RY.— (S e e  M a p s  
N .  Y .  C entra l &  H .  R . R R . ) . — R O A D . — R a d i a t e s  f r o m  I n d i a n a p o l i s ,  I n d .  
w e s t e r l y  t o  C h i c a g o ,  P e o r i a ,  C a ir o ,  111., S t .  L o u i s ,  e a s t e r l y  t o  S a n d u s k y ,  
C l e v e l a n d ,  C o l u m b u s  a n d  C i n c i n n a t i ,  O . ,  a n d  s o u t h e r l y  t o  L o u is v i l l e .

C i n c i n n a t i  t o  L a f a y e t t e _____________ 1 7 5  C h i c .  I n d .  &  S t .  L .  S h o r t  L i n e . .  4 4
I n d i a n a p o l i s  t o  T e r r e  H a u t e ............7 2  T ra cka ge  I n t o  C i n c i n n a t i ,  & c . .  3 2
H a r r is o n  B r a n c h ....................................... 7  T r a c k a g e  i n t o  J e f f e r s o n v i l l e --------  5 3

T r a c k a g e  I n t o  T o l e d o  ( V .  7 9 ,  p .  
1 0 2 3 ,  2 6 9 6 ) ............................................  4 8

O w ned  D ir e c tly —  M i l e s .
C l e v e l a n d ,  O . ,  t o  C o l u m b u s ,  0 . - 1 3 8
G a l l o n ,  O . ,  t o  I n d i a n a p o l i s _________ 2 0 3
D e la w a r e  t o  S p r i n g f i e l d _______________ 5 0
C i n c i n n a t i  t o  L a f a y e t t e ______________1 7 5
I n d i a n a p o l i s  t o  T e r r e  H a u t e _______ 7 2
H a r r is o n  B r a n c h _____________________  7

L ea sed — entire stock ow n ed —  
C i n c i n n a t i  L a f i y e t t e  &  C h i c .  R y .  5 7  
C a ir o  V i n c e n n e s  &  C h i c .  R y —  

C a ir o ,  111., t o  T i l t o n  &  b r a n c h . 2 6 7  
S t .  L .  D l v . ,  T .  H .  t o  E .  S t .  L . 1 9 3  

C o l u m b u s  S p r in g f i e ld  & C l n .—  
C o l u m b u s ,  O . ,  t o  S p r i n g f i e l d . .  4 5  

W h i t e  W a t e r — H a r r is o n ,  I n d . ,  t o
H a g e r s t o w n ,  I n d __________________  6 2

C l n .  W a b a s h  &  M ic h i g a n  R y . —  
B e n t o n  H a r b o r  t o  R u s h v l l l e  a n d

b r a n c h  ___________________________ 2 4 9
O t h e r  l i n e s ______________ ______________ 4 4
C i n c i n n a t i  S a n d u s k y  &  C l e v e .  R y . —  

S a n d u s k y ,  0 . , t o  D a y ’ n ,  O . .& C .1 7 0

L ea sed  a n d  C on trolled —  M i l e s -
C i n c i n n a t i  &  S p r in g f i e ld  R y --------  4 4
C o l u m .  H o p e  &  G r e e n s b ’ g  R R . .  2 6  

J o in tly  O p era ted —

T o t a l  I n c l u d e d  In  e a r n i n g s ____ 1 ,9 8 3
O p era ted ; ea rn s, k ept separa te—

P e o r i a  &  E a s t e r n  R y ------------------------» 3 5 i
C i n c i n n a t i  &  N o r t h e r n . . ............... * 2 4 8
K a n k a k e e  &  S e n e c a  R R ________________  4 2
M t .  G i l e a d  S h o r t  L i n e .....................  2
L o u l s v .  &  J e f f e r s o n v .  B r i d g e __________  * 3

T o t a l  o f  s y s t e m  D e c .  31  ’ 0 7 . . 2 , 6 2 8  
T r a c k a g e  111. C e n t .  I n t o  C h l c . l

O n  p e r c e n t a g e  b a s i s __________ j
, O pera tes In d ep e n d e n tly —

D a y t o n  &  U n io n  R R .  ( * ) ________  4 7
• S ee  t h is  c o m p a n y .  D o u b l e  t r a c k -----------  ----------------------- 2 1 8
I n  D e c .  1 9 0 7  a  n e w  d o u b l e - t r a c k  l in e  f r o m  E v a n s v i l l e  t o  M t .  C a r m e l ,  

I n d . ,  3 0  m il e s ,  w a s  u n d e r  c o n s t r u c t i o n .  V .  8 3 ,  p .  8 1 7 ,  1 0 9 8 .
H I S T O R Y ,  & c . — A  c o n s o l i d a t i o n  o f  t h e  C in c i n n a t i  I n d i a n a p o l i s  S t .  L o u is  

&  C h i c a g o  R a i l w a y  C o . ,  t h e  C l e v e l a n d  C o l u m b u s  C i n c i n n a t i  &  I n d i a n a p o l i s  
R a i l w a y  C o .  a n d  t h e  I n d i a n a p o l i s  &  S t .  L o u i s  R a i l w a y  C o . ,  m a d e  In  J u l y  
1 8 8 0 ,  p e r  p l a n  In  V .  4 8 ,  p .  4 2 7 .  O f  t h e  c o m .  s t o c k ,  $ 3 0 ,2 0 7 ,7 0 0  w a s  in  J a n .  
1 9 0 8  o w n e d  b y  t h e  L .  S .  &  M i c h .  S o .  R y . ,  a  m a jo r i t y  o f  t h e  e n t i r e  s h a r e  
c a p i t a l .  V .  7 2 ,  p .  8 6 ; V .  8 2 ,  p .  7 4 9 .  .  , .  „  , ,

T h e  c o m p a n y  Is a l s o  o n e - f o u r t h  o w n e r  o f  P e o r i a  &  P e k in  U n io n  R y .  
( t h r o u g h  t h e  P e o .  &  E a s t .  R y . ) ,  o n e - f o u r t e e n t h  o w n e r  In  T e r m in a l  R R .  
A s s o c i a t i o n  o f  S t .  L o u i s ,  a n d  t w o - f i f t h s  o w n e r  o f  I n d l a n a p .  U n io n  R y . ,  a n d  
p a r t  o w n e r  o f  C e n t .  I n d i a n a  R y . ,  C e n t .  U n io n  D e p o t  &  R y .  o f  C i n c i n n a t i ,  
U n i o n  D e p o t  o f  C o l u m b u s ,  D a y t o n  U n io n  R y . ,  D a y t o n  &  U n io n  R R . ,  M u n -  
d e  B e l t  R y .  a n d  F i n d l a y  B e l t  R y . ,  w h ic h  a r e  o p e r a t e d  I n d e p e n d e n t l y .

C A P I T A L  S T O C K . — T h e  s t o c k h o l d e r s  v o t e d  J u n e  21 1 9 0 5  t o  I n c r e a s e  
t h e  c o m m o n  s t o c k  f r o m  $ 2 8 ,7 0 0 ,0 0 0  t o  $ 4 0 ,0 0 0 ,0 0 0  ( V .  8 0 ,  p .  1 4 2 3 ,  1 9 1 1 ,  
2 3 4 3 ,  2 3 9 9 ;  V .  8 1 , p .  2 6 4 ;  V .  8 3 ,  p .  7 5 1 ) , a n d  o n  O c t .  3 1  1 9 0 6  t o  $ 5 0 ,0 0 0 ,0 0 0 .  
I n  1 9 0 7  $ 4 ,8 0 6 ,5 8 0  w a s  s u b s c r i b e d  f o r  b y  s t o c k h o l d e r s  a t  9 0 ;  $ 2 ,2 4 9 ,7 2 0  
a d d i t i o n a l  w a s  s o ld  t o  J a n .  1 9 0 8 . V .  8 3 ,  p .  6 8 7 ,  1 2 9 0 ;  V .  8 4 ,  p .  1 2 4 7 .
D I V . — _____ ] ’ 9 3 .  ’ 0 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 0 8 .  '0 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2  t o  ’ 0 7 .  1 9 0 8 .
C o m ...............) 3  0  0  0  0  0  0  3  3 1 $  4 y e a r l y .  B e l o w
P r e f __________J 5  5  5 5 2 H  5 5  5 5 5  y e a r l y .  5  1

I n  1 9 0 8 ,  o n  c o m . ,  M c h . ,  1 % ;  In  J u n e ,  n o n e .  V .  8 6 ,  p .  1 5 2 9 .
B O N D S . — T h e  s in k i n g  f u n d  p r o v i s i o n  o f  t h e  C levela n d  C o lu m b u s  C in c in 

n ati &  In d ia n a p o lis  con sol, bond s  ( s t a m p e d )  h a s  b e e n  c a n c e l e d .  T h e  p r in 
c i p a l  o f  t h e s e  b o n d s  Is p a y a b l e  In  g o l d ,  b u t  t h e  I n t e r e s t  Is p a y a b l e  a t  o p t i o n  
o f  h o l d e r ,  e i t h e r  In la w fu l  m o n e y  a t  7 %  p e r  a n n u m  o r  In B r it i s h  s t e r l i n g  a t  
6 % .  O f  t h e  In d ia n a p o lis  &  S t. L o u is  1 s t  7 s ,  s e r ie s  " A ”  a r e  J .  &  J . ;  s e r ie s  
" B , ”  M .  &  S . ;  s e r ie s  " C . ”  M .  &  N .

S t . L o u is  D iv is io n  b o n d s, s e e  d e e d  o f  t r u s t ,  V .  5 2 ,  p .  4 2 - 4 5 .
T h e  1 0 0 -y e a r  m ortgage  o f  1 8 9 3  Is l i m i t e d  t o  $ 5 0 ,0 0 0 ,0 0 0 .  I n  O c t .  1 9 0 8  

$ 2 2 ,2 6 6 ,0 0 0  g e n .  4 s  w e r e  r e s e r v e d  f o r  p r i o r  H en s  ( e x c l u s i v e  o f  C a ir o  d i v i s i o n ,  
P e o r i a  D i v i s i o n ,  M i c h i g a n  D i v is io n  a n d  t h e  S t .  L o u i s  D i v i s i o n  w e s t  o f  T e r r e  
H a u t e ) ,  a n d  $ 3 ,7 4 8 ,0 0 0  f o r  e q u i p m e n t ,  c o n s t r u c t i o n  a n d  b e t t e r m e n t s .  & c . ,  
$ 1 , 0 0 0 , 0 0 0  y e a r l y .  S e e  V .  7 8 ,  p .  1 4 4 6 ;  V .  7 0 ,  p .  7 3 3 ;  V .  8 3 ,  p .  3 7 0 ;  V .  8 7  
p .  1 0 1 0 .  G u a r a n t e e s  C h i c .  I n d i a n .  &  S t .  L .  S h o r t  L in e  R y . ,  C e n t .  I n d i a n a  
R y .  a n d  S p r in g f i e ld  U n io n  D e p o t  C o .  b o n d s .  V .  7 7 ,  p .  5 1 0 ,  5 1 7 ,  7 6 9 ,  
1 3 6 3 ,  2 2 8 0 ;  V .  7 8 ,  p .  1 9 0 6 .  1 9 6 1 ;  V .  7 9 ,  p .  2 5 8 9 .

J o i n t l y  w i t h  f o u r  o t h e r  r o a d s  c o v e n a n t s  t o  p a y  N e w  Y o r k  C e n t r a l  l in e s  
$ 3 0 ,0 0 0 ,0 0 0  5 %  e q u i p ,  t r u s t  o f  1 9 0 7 ,  t h e  c o m p a n y ’ s  s h a r e  o f  e q u i p m e n t  
le a s e d  b e i n g  a b o u t  $ 3 ,5 0 0 ,0 0 0 .  V .  8 5 ,  p .  1 4 0 1 :  V .  8 6 ,  p .  1 6 8 .

G E N E R A L  F I N A N C E S . — G u a r a n t e e s  I n t e r e s t  o n  L o u i s v i l l e  &  J e f f e r s o n 
v i l l e  B r id g e  b o n d s  J o in t ly  w i t h  t h e  C h e s .  &  O .  V .  6 8 ,  p .  8 2 2 .  C a p i t a l  
s t o c k  p e r  m ile  o f  r o a d  o w n e d  D e c .  31  1 9 0 7 ,  $ 3 1 ,6 1 6 ;  b o n d e d  d e b t ,  $ 3 5 ,8 0 4 .

E A R N I N G S . — 6 m o s . ,  1 1 0 0 8 _____G r o s s ,  $ 1 1 ,0 1 5 ,9 8 2 ;  n e t ,  $ 2 ,0 0 8 ,3 8 5
J a n .  1 t o  J u n e  3 0 .  ( 1 9 0 7 _____ G r o s s ,  1 2 ,4 3 9 ,7 6 9 ;  n e t ,  2 ,7 2 3 ,0 6 1

F o r  8  m o s .  e n d in g  A u g .  3 1  1 9 0 8 ,  n e t ,  $ 3 ,4 0 3 ,0 3 9 ;  o t h e r  I n c o m e ,  $ 5 2 ,8 9 7 ;  
t a x e s ,  $ 5 8 5 ,0 0 0 ;  l n t .  o n  b o n d s ,  r e n t a ls ,  & c . ,  $ 2 , 6 9 8 ,2 3 3 ;  b a l .  f o r  d i v i d e n d s ,  
$ 1 7 2 ,7 0 3 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  D e c .  31  1 9 0 7  In  V .  8 6 ,  p .  8 5 1 , 8 6 2 .
1 9 0 7 .  1 9 0 6 .  1 0 0 5 .

M i le s  o p e r a t e d ________________________________  1 ,9 8 3  1 ,9 8 3  1 ,9 8 3
P a s s e n g e r  e a r n i n g s .........................  $ 7 ,1 2 7 ,0 4 9  $ 6 ,9 0 3 ,8 6 4  $ 6 ,3 7 9 ,0 5 6
F r e i g h t  ......................................................................  1 7 ,2 3 8 ,3 4 7  1 5 ,6 8 3 ,7 3 3  1 4 ,2 0 1 ,1 0 8
M a l l ,  e x p r e s s ,  & c .................................................  2 ,0 8 2 ,4 0 8  1 ,9 4 7 ,3 1 9  1 ,8 4 7 ,5 9 9

T o t a l  e a r n i n g s .....................................................$ 2 6 ,4 4 7 ,8 0 4  $ 2 4 ,5 0 4 ,9 1 6  $ 2 2 ,5 1 7 ,7 6 3
O p e r a t i n g  e x p e n s e s ...........................................  2 0 ,1 3 3 ,6 2 9  1 8 ,4 3 2 ,7 1 3  1 6 ,8 7 9 ,3 4 5

N e t  e a r n i n g s ....................................................... $ 6 ,3 1 4 ,1 7 5  $ 6 ,1 6 2 ,2 0 2  $ 5 ,6 3 8 ,4 1 8
T o t a l  n e t  I n c o m e ......... ........................................ $ 6 ,5 0 0 ,7 1 9  $ 6 ,3 7 0 ,7 7 1  $ 5 ,8 7 9 ,8 0 5
I n t e r e s t  o n  b o n d s ,  & c ...................................  3 ,4 0 4 ,1 6 6  3 ,1 8 9 ,1 1 5  2 ,9 7 6 ,9 0 6
T a x e s .............................................................................  8 4 2 ,8 9 3  8 3 1 ,6 3 1  7 4 2 ,4 9 6
R e n t a l s ,  & c ...............................................................  2 8 0 ,4 4 2  2 8 5 ,2 9 3  2 9 0 ,0 6 8
D i v i d e n d s  o n  p r e f e r r e d ,  5 % . . .................. 5 0 0 ,0 0 0  4 9 9 ,9 2 5  4 0 9 ,0 2 5
D i v i d e n d s  o n  c o m m o n _______________( 3 % )  1 .4 1 1 ,0 8 0  ( 4 ) 1 ,5 1 1 ,7 5 4  ( 4 ) 1 , 3 2 8 , 0 5 0

B a l a n c e ,  s u r p l u s _________________________  $ 6 1 ,5 2 8  $ 5 3 ,0 5 3  $ 4 1 ,5 5 0
O F F I C E R S . — P r e s . ,  W m .  H .  N e w m a n ,  N e w  Y o r k ;  V i c e - P r e s i d e n t s ,  J .

D .  L a y n g ,  E .  V .  W .  R o s s l t e r ,  W .  C . B r o w n .  J o h n  C a r s t c n s e n ,  C .  E .  
S c h a f f ,  A .  H .  H a r r is  a n d  C . F .  D a l y ;  S e c . ,  D w i g h t  VV. P a r d e e ,  N e w  Y o r k ;  
T r e a s . ,  C h a s . F .  C o x ,  N e w  Y o r k ;  A u d i t o r ,  P .  A .  H e w i t t ,  C i n c i n n a t i ,  O h i o .

D i r e c t o r s .— W i l l i a m  K .  V a n d e r b i l t ,  F r e d ’ k  W .  V a n d e r b i l t ,  C h a u n c e y  M . 
D e p e w ,  J .  P l e r p o n t  M o r g a n ,  H .  M c K .  T w o m b l y ,  J a m e s  D .  L a y n g ,  W i l l ia m  
H .  N e w m a n ,  W a l t e r  P .  B l is s ,  o f  N e w  Y o r k :  A l e x .  M c D o n a l d  a n d  M . E .  
I n g a l l s .  C i n c i n n a t i ;  J a m e s  B a r n e t t ,  C l e v e l a n d ,  O . — ( V .  8 7 ,  p .  1 0 1 0 .)

C L E V E L A N D  L O R A I N  &  W H E E L I N G  R Y .— (S ee  M a p  B .  &  O . ) — O w n s  
f r o m  L o r a i n ,  O . ,  t o  B r i d g e p o r t ,  O . ,  o p p o s i t e  W h e e l i n g ,  W .  V a . ,  1 5 8  m . ;  L e s 
t e r  t o  C l e v e l a n d ,  2 8  m . ,  a n d  b r a n c h  t o  B e l la l r c ,  O . ,  6 m . ;  t o t a l ,  1 9 2  m . ;  a n d  
h a s  t r a c k a g e  I n t o  W h e e l i n g .  V .  8 0 ,  p .  1 1 7 4 .

H I S T O R Y . — O p e r a t e d  b y  t h e  B a l t .  &  O h i o ,  w h ic h  o w n s  p r a c t i c a l l y  a l l  o f  
t h e  s t o c k .  S e e  t h a t  c o .  a n d  V .  7 2 .  p .  4 8 0 ;  V .  7 3 ,  p .  2 3 6 ;  V .  8 6 .  p .  6 0 2 .

S T O C K . — C o m m o n ,  $ 8 ,0 0 0 ,0 0 0 ,  a n d  p r e f . ,  n o n - c u m . ,  5 % ,  $ 5 , 0 0 0 ,0 0 0  
p a r  $ 1 0 0 .  A f t e r  5 %  o n  e a c h ,  b o t h  s t o c k s  s h a r e  a l i k e .  V .  6 0 ,  p .  1 0 5 8 .

D I V I D E N D S . — O n  p r e f . ,  1 8 9 6 ,  3 % ;  D e c .  1 9 0 4 ,  2 M % :  1 0 0 5  t o  A p r i l  
1 9 0 8 . 5 % ;  O c t . ,  n o n e .  D l v .  o n  c o m . ,  2 M % .  M c h .  2 1 9 0 8 .  V .  8 6 ,  p .  2 8 4 .

B O N D S . — O f  t h e  $ 1 0 ,0 0 0 ,0 0 0  c o n s o l ,  r e f u n d i n g  g o l d  4  4<is. t h e  r e m a in i n g  
$ 6 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  o l d  5 s .  V .  7 0 ,  p .  2 3 0 ,  4 8 0 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d .  J u n e  3 0  1 9 0 7  w a s  In V .  8 5 ,  p .  1 3 9 5 ,  
s h o w i n g ,  g r o s s ,  $ 4 ,6 1 2 ,5 5 8 ;  n e t ,  $ 1 ,8 1 1 ,5 9 2 ;  c h g s . ,  $ 5 6 8 ,4 6 2 ;  I m p t s . ,  $ 1 7 5 , 
0 0 8 : d l v .  o n  p r e f .  ( 5 % ) ,  $ 2 5 0 ,0 0 0 ;  b a l . ,  $ 8 1 8 ,1 2 2 .— ( V .  8 6 ,  p .  2 8 4 ,  6 0 2 . )

C L E V E L A N D  &  M A H O N I N G  V A L L E Y  R Y . — O w n s  f r o m  C l e v e l a n d .  O . ,  
t o  S h a r o n ,  P a . ,  8 1  m ile s  (5 7  d o u b l e  t r a c k ) ;  N i le s ,  O . ,  t o  N e w  L i s b o n ,  O . ,  
a n d  b r a n c h e s .  4 4  m .  L e a s e d  t o  N y p a n o  R R .  ( f o r m e r l y  N .  Y .  P e n n .  &  
O h io )  t i l l  1 9 6 2 ;  r e n t a l  $ 5 2 5 ,9 6 7  p e r  a n n u m .  C o u p o n  I n t e r e s t  Is J .  &  J . ,  
r e g i s t e r e d  I n t e r e s t ,  Q . - J .  S t o c k  is  $ 3 , 2 5 9 ,2 0 0 ,  o f  w h i c h  $ 3 ,2 5 8 ,2 5 0  Is h e ld  
b y  “ A t l a n t i c  F ir s t  L e a s e d  L in e s  R e n t a l  T r u s t  C o . ,  L i m i t e d , ’ o f  L o n d o n .  
D i v i d e n d s  In 1 8 9 7 ,  13 * A % ;  1 8 9 8  t o  1 9 0 4 ,  b o t h  I n c l u s i v e ,  1 3 > $ %  y e a r l y ;  In 
1 9 0 5 ,  1 1 - 4 2 % ;  In  1 9 0 6 ,  1 1 . 4 0 % . — ( V .  6 3 .  p .  9 6 8 . )

C L E V E L A N D  &  M A R I E T T A  R Y . — O w n s  f r o m  M a r i e t t a ,  O . ,  t o  C a n a l 
D o v e r ,  1 0 3  m il e s ,  a n d  b r a n c h ,  7  m i l e s ,  Z o a r ,  O . ,  t o  C a n a l  D o v e r ,  le a s e d .  
S t o c k ,  $ 2 ,0 0 0 ,0 0 0 ,  o f  w h ic h  t h e  P e n n s y l v a n i a  C o .  M a r c h  31  1 0 0 8  o w n e d  
$ 1 ,7 8 8 ,5 0 0  (p a r  $ 1 0 0 ) ;  s u r p lu s  e a r n i n g s  o v e r  c h a r g e s  g o  t o  C . & M .  D i v i 
d e n d s  p a i d  In  1 9 0 6  ( 3 % ) ,  $ 6 0 ,0 0 0 ;  In  1 9 0 7 ,  4 % .

B O N D S . — G u a r a n t e e d  p r ln .  a n d  I n t .  b y  P e n n .  C o . ;  s i n k i n g  f u n d  1 % .
E A R N I N G S . — I n  1 9 0 7 ,  g r o s s ,  $ 1 , 0 9 6 ,9 6 9 ;  n e t .  $ 3 3 8 ,7 8 7 ;  I n t .  o n  b o n d s .  

$ 5 6 ,2 5 0 ;  l m p r o v ’ t s .  $ 1 4 9 ,0 2 3 ;  o t h .  c h g s . ,  $ 9 ,4 3 8 ;  d l v s .  (4%) . $ 8 0 ,0 0 0 :  b a l . ,  
s u r . ,  $ 4 4 ,0 7 5 .  I n  1 9 0 6 ,  g r o s s ,  $ 9 6 7 ,6 3 2 ;  n e t ,  $ 2 5 5 ,5 8 1  . —  ( V .  7 7 .  p .  8 7 . )
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II A l l .  R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s, A c . ,  see n otes  
on  fir st  p a g e o f  tables

Cl evc  & Mar— F ir s t  m t g e  s f n o t  d r a w n  g o l d  g u a r  l: 
Cl evc  & Pi t t sburgh— S t o c k  7 %  g u a r  b y  P e n n  R R  

S p e c ia l  b e t t e r m e n t  s t o c k  $ 1 0 ,7 3 8 ,1 3 5  g u a r  4 % _ .  
G e n  M  $ 1 0 ,0 0 0 ,0 0 0  g o l d - - F)  S e r ie s  A  &  B .................

( e n d )  P e n n  R R ------------- j  S e r ie s  B ln t  r e d u c e d
Cleveland Terminal &  Valley— S e e  B a l t i m o r e  &  O h l o .
C o a l  &  C o k e — F ir s t  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g o l d _______
Coal &  Iron— S e e  W e s t e r n  M a r y l a n d  
Coal River Ry— S e c  C h e s a p e a k e  &  O h io  
Colebrookdaie— 1 s t  M  $ 5 9 3 ,4 0 0  u n d  R e a d  M  o f  1 8 9 7  
Colorado Midland— F ir s t  m o r t g a g e  $ 1 0 . 0 0 0 ,000..Cec* 
Colorado &  Northwestern— 1 st  M  $ 1 ,0 0 0 ,0 0 0  g o l d . U s
Colorado & Southern— C o m m o n  s t o c k  $ 3 1 , 0 0 0 , 0 0 0 ___

F ir s t  p r e f e r r e d  4  %  n o n - c u m u l a t l v e  $ 8 ,5 0 0 ,0 0 0 .  . . .  
S e c o n d  p r e f e r r e d  4 %  n o n - c u m u l a t l v e  $ 8  5 0 0 , 0 0 0 . . .
F ir s t  m o r t g a g e  g o l d  $ 1 9 . 8 5 3 , 0 0 0 . ............ .............C e . c *
R e f  M  $ 1 0 0 ,0 0 0 ,0 0 0  g  r e d  1 0 1 ___________ C e  x c * r & r *
E q u i p  b o n d s  s e r  A  d u e  s - a  r e d  101  ( V  8 4  p  5 0 7 ) . - G  

Col So N O  &  Pac— 1 s t  M  $ 1 2 ,0 0 0 ,0 0 0  g r e d  1 0 2  H --C e 
E q u i p  t r  n o t e s  d u e  $ 8 0 ,0 0 0  s - a  g u  b y  S t  L  &  S  F  .B a  

Colo Sp & Crip Cr D R y— 1 s t  M  $ 2 ,0 0 0 ,0 0 0  g  s f ..C e  
S e c o n d  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d  s i n k i n g  f u n d . .  .
F ir s t  c o n s o l  m o r t g a g e  $ 3 ,6 0 0 ,0 0 0  g o l d _____ . M o . c & r

Colorado Texas &  Mexico— First m t g e  $ 7 5 , 0 0 0 , 0 0 0 . .  
Colorado &  W yoming Ry— 1 st  M  $ 7 ,5 0 0 ,0 0 0  g o l d . .  Ale 
Colum Ncwb &  Laurens— 1 st  M  $ 1 2 ,0 0 0  p e r m . . . S B a
Columbia Southern— First m t g e  g o l d  $ 2 .1 0 0 ,0 0 0 ____i\
Columbia &  Greenville— S e e  Southern R y  
Columbus &  Toledo— See H o c k i n g  V a l l e y  R y
Columbus & Xenia— Stock 8 % rental........... ...... ...........
Combination Bridge (Sioux City la)— F ir s t  m o r t g a g e
Concord &  Claremont (N H ) — F ir s t  m o r t g a g e ________

x  S e r ie s  " A , ”  J & J ;  " B , ”  A & O .  y  " C , ”  M & N ;

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e

125 1 8 8 8 $ 1 ,0 0 0  & c
103 1 8 9 5 1 ,0 0 0

___ _ 50
50

2 0 2 1 8 9 2 1 ,0 0 0
2 0 2 ’ 9 8 -0 0 1 ,0 0 0
2 0 2 1 8 9 2 1 ,0 0 0

1 8 4 1 9 0 3 1 ,0 0 0

13 1 8 6 8 1 0 0  & c
2 5 9 1 8 9 7 1 ,0 0 0

51 1 9 0 4 1 ,0 0 0
100
100

1 8 8 2 100
1 ,0 5 9 1 8 9 9 1 ,0 0 0

1 9 0 5 1 0 0  & c
1 9 0 7 1 ,0 0 0
1 9 0 5 1 .0 0 0
1 9 0 7 1 .0 0 0

7 5 1 9 0 0 1 ,0 0 0
7 5 1 9 0 1 1 ,0 0 0

1 9 0 2 1 ,0 0 0
1 9 0 8 1 ,0 0 0

171 1 9 0 3 1 ,0 0 0
7 5 1 8 8 7 1 ,0 0 0
7 0 1 8 9 8 1 ,0 0 0

5 5 5 0
. . . 1 8 9 5 5 0 0  & c
71

" D , ”
1 8 9 4

F & A
1 .0 0 0

A m o u n t

3 ,0 0 0 ,0 0 0

6 0 0 ,0 0 0
9 .1 7 9 .0 0 0
1 ,0 0 0 ,0 0 0

3 1 ,0 0 0 ,0 0 0
8 .5 0 0 .0 0 0
8 .5 0 0 .0 0 0

1 9 .4 0 2 .0 0 0
2 1 .0 7 2 .0 0 0

8 7 3 .0 0 0  
S e e  t e x t

1 .2 8 0 .0 0 0
1 .7 4 0 .0 0 0

1 8 0 .0 0 0
1 .3 7 9 .0 0 0  

S e e  t e x t
4 .5 0 0 .0 0 0

8 9 9 .0 0 0
7 0 0 .0 0 0

1 ,7 8 6 ,2 0 0
5 0 0 .0 0 0
5 0 0 .0 0 0

I N T E R E S T  O R  D I V I D E N D S

R a te
%

W h e n
P a y a b le

5  g S e e  t e x t
4 \ t  g M  &  N
7 Q — M
4 Q — M
4 H  g

g
X
y

3 H  g A & O

5 g A & O

0 J  &  D
4 g J & J
5 g J & J

4  In 1 9 0 8 a "  "& O
4  In  1 9 0 8 A & O

4  g F  &  A
4 H  g M  &  N
5 A & O
4 H  g M  &  N
5 F  &  A
5 g J & J
5  g A & O
5 g A & O
5 J  &  J
4  g M  &  S
3 g J & J
5  g J  &  D

S e e  t e x t Q — M
5 J & J
4*U J & J

W h ere  P a y a b le , a n d  b y  
W h o m

W i n s l o w ,  I .a n  &  C o  N  Y  
F a r m e r s  L i  T r  C o  N  Y  
W i n s l o w ,  L a n  &  C o  N  Y

d o d o
d o d o
d o d o
d o d o

E l k in s  W  V a  o r  B a l t

R e a d i n g  T e r m i n a l ,  P h l l a  
C e n t r a l  T r u s t  C o  N  Y  

In  d e f a u l t

O f f  1 c e , 7 1  B  w a y N  .*Y*. ‘  
d o  d o
d o  d o
d o  d o

G u a r a n t y  T r u s t  C o  N  Y  
N e w  Y o r k

C h e m  B k  N  Y ; * &  C o i ’ S p  
l n t  T r  C o , D e n v ;  & C o I S p  
M  T r u s t  N  Y ;  &  C o l  S p  
N e w  Y o r k
B o s t o n  B l o c k ,  D e n v e r  
S a fe  D e p  &  T r  C o ,  B a lt  
N e w  Y o r k  T r u s t  C o  N  Y

T r e a s u r e r ,  C o l u m b u s  O  
H a n o v e r  N a t  B a n k  N  Y  
F ir s t  N a t  B a n k  B o s t o n

B on d s— P r ln c U  
p a l. W h e n  D u e ,  

S to ck s— L a st  
D iv id e n d

J a n  1 1 9 3 8  
M a y  1 1 9 3 5  
S t p t  1 1 9 0 8  1 H  
S i p t  1 1 9 0 8  1 %  
J a n - O c t  1 9 4 2  
1 9 4 8 -1 9 5 0  
O c t  1 1 9 4 2

A p r  1 1 9 1 9

J u n e  1 1 8 9 8  
J u l y  1 1 9 4 7  
J u l y  1 1 9 5 4

O c t  1 1 9 0 8  2 %  
O c t  1 1 9 0 8  2 %  
F e b  1 1 9 2 9  
M a y  1 1 9 3 5  
A p r ’  0 9 - A p r  ’ 1 7  
N o v  1 1 9 2 5  
F e b  ’0 9 - F e b  ’ 1 7  

1 1 9 3 0  
1 1 9 2 1  
1 1 9 4 2  
1 1 9 5 8  
1 1 9 5 3  
1 1 9 3 7

J a n
A p r
O c t
J a n
M c h
J u ly
D e c  1 1 9 4 8

S e p t  10  1 9 0 8  2 %  
J u l y  1 1 9 1 5  
J a n  1 1 9 1 4

CLEVELAND & PITTSBURGH RR.— {S e e  M a p  P e n n s y l v a n i a  R a i l r o a d . )  
— C l e v e l a n d ,  O . ,  t o  R o c h e s t e r ,  P a . ,  1 2 4  m il e s ;  b r a n c h e s — B a y a r d ,  O . ,  t o  
N e w  P h i l a d e l p h i a ,  3 1  m . ;  Y e l l o w  C r e e k  t o  B e l la lr e ,  4 3  m . ;  o t h e r  3  m . ;  
t r a c k a g e ,  R o c h e s t e r  t o  P I t t s b .  ( P .  F t .  W .  &  C h i c . ) ,  2 6  m . ;  t o t a l , 2 2 7  m ile s .

L E A S E . — L e a s e d  f o r  9 9 9  y e a r s  D e c . l  1 8 7 1  t o  P e n n .  R R . C o . ,  a n d  le a s e  
t r a n s f e r r e d  t o  P e n n s y l v a n a  C o .  R e n t a l ,  7 %  o n  $ 1 1 ,2 6 1 ,8 6 5  s t o c k ,  in t e r e s t  
o n  b o n d s  a n d  o r g a n i z a t i o n  e x p e n s e s .  “ S p e c ia l  g u a r a n t e e d  b e t t e r m e n t  
s t o c k ”  ( s u b o r d i n a t e  t o  t h e  o r i g in a l  s t o c k  a s  t o  d i v i d e n d s  o n l y ) ,  w i t h  d i v i 
d e n d s  o f  4 %  g u a r a n t e e d  b y  t h e  P e n n .  R R . ,  is  I s s u a b le  f o r  i m p r o v e m e n t s ,  
V .  7 9 ,  p .  2 2 0 5 ,  2 6 4 2 ;  V .  8 3 ,  p .  6 2 5 ;  V .  8 5 ,  p .  1 0 8 2 ;  V .  8 7 ,  p .  8 1 2 .

B O N D S . — G e n e r a ls  a r e  a l l  e q u a l l y  s e c u r e d ;  g u a r a n t y .  V .  5 6 ,  p .  6 0 4
E A R N I N G S . — F o r  6  m o s .  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 3 ,5 5 0 ,0 3 9 ;  n e t  

o v e r  t a x e s ,  $ 9 8 3 ,6 3 7 ;  p r o f i t  t o  l e s s e e ,  $ 4 8 ,3 8 1 ,  I n  1 9 0 7  g r o s s  e a r n i n g s  
$ 1 1 , 5 1 8 , 9 7 7 ;  n e t ,  $ 3 ,6 5 0 ,9 2 9 ;  p r o f i t  t o  le s e e s ,  $ 2 .1 4 0 ,0 8 4  — ( V  8 7 ,  p .  8 1 2  )

CLEVELAND SHORT LINE R Y.— T o  b e  a b e l t  l in e  c o n n e c t i n g  e ig h t  ra il*  
r o a d s  b y  t r a c k s  r e m o t e  f r o m  t h e  h e a r t  o f  C l e v e l a n d ,  O., s t a r t i n g  a t  L o r a i n ,

t h is ,  1 0  m ile s  t o  b e  c o m p l e t e d  In  1 9 0 8 .  
?r0Sn  * L bao a S ? u t , ? 1 0 ’ 2 ° 0 . 0 0 0 .  V .  8 6 ,  p .  1 6 7 .  P r e s . ,  M . A .  F a n n i n g ;  
V . - P . ,  W .  R .  H o p k i n s ;  S e c . ,  B .  F .  H o p k i n s . — ( V .  8 6 ,  p .  1 6 7 . )

CLEVELAND TERMINAL & VALLEY RR.— (S e e  M a p  B a l t im o r e  A  
O h io . )  O w n s  f r o m  C l e v e l a n d ,  O . ,  t o  V a l l e y  J u n c t i o n ,  7 5  m il e s ;  b r a n c h e s ,  
11 m ile s ;  y a r d  t r a c k  a n d  s i d i n g s ,  8 0  m ile s .

S T O C K . — O f  t h e  $ 5 ,2 0 0 ,0 0 0  c o m m o n  (p a r  $ 5 0 )  B *  &  O .  o w n s  $ 4 ,6 1 5 ,3 0 0  
C 0 ? ? J ! ? ^ S n d a 9 j t li e  5 2 .0 6 0 ,7 5 0  p r e f e r r e d ,  $ 9 4 9 ,2 0 0 ;  p a r ,  $ 1 0 0 .  
i , „ . k  ii i  a  h® , 1 •w ort- b o n d s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,
. Knn rt *  „  c n q ° r s e d .  C a r  t r u s t  le a s e  w a r r a n t s  ( 5 s ) , $ 3 0 ,0 0 0 ,  d u e  M a y  1 
l a o 9 .  D u e  B .  & O .  o n  g e n e r a l  a c c o u n t  J u n e  3 0  1 9 0 7 ,  $ 9 3 4 ,7 0 5 .

R E P O R T  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  p .  1 3 9 5 ,  s h o w i n g  
g r o s s ,  $ 1 ,1 9 8 ,3 8 2 ;  n e t ,  $ 2 8 1 ,4 6 8 ;  l n t . ,  & c . ,  $ 2 8 1 ,9 3 3 ;  b a l . ,  d e f . ,  $ 4 6 5  
( V .  8 5 ,  p .  1 3 9 5 .)

.C O A L  &  COKE RY.—O w n s  f r o m  L o i t e r ,  W .  V a . ,  t o  C h a r l e s t o n ,  W .  V a . ,  
1 6 6  m i l e s ;  t r a c k a g e ,  L e l t e r  t o  E l k i n s ,  9  m . ;  M o r r i s  C r e e k  b r a n c h ,  3  m . ;  
M a b le  t o  B e l l i n g t o n ,  1 7  m . ;  b r a n c h  f r o m  M i d d le  F o r k  t o  C a s s l t y  F o r k ,  1 2  m .  ; 
t o t a l ,  2 0 7  m i l e s .  B r a n c h  f r o m  G a s s a w a y ,  W .  V a . ,  t o  W e b s t e r  S p r in g s ,  4 0  
m i l e s ,  Is t o  b e  b u i l t  In 1 9 0 8 .  A b o u t  1 0 0 ,0 0 0  a c r e s  o f  c o a l  la n d s  a r c  o w n e d .

S t o c k ,  c o m . ,  $ 1 0 ,0 0 0 ,0 0 0 ,  a l l  o u t s t a n d i n g ;  5 %  p r e f . ,  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r 
i z e d  O c t .  1 9 0 7 ,  o f  w h ic h  $ 8 ,8 8 1 ,9 0 0  I s s u e d  t o  p u r c h a s e  $ 6 ,3 0 0 ,0 0 0  b o n d s  
w a d  s e t t l e m e n t  o f  o t h e r  d e b t s ;  b o n d s  r e d u c e d  t o  $ 5 , 0 0 0 ,0 0 0 ,  o f  w h ic h  $ 2 , 
0 0 0 ,0 0 0  In  t r e a s u r y .  V .  8 5 ,  p .  1 0 0 5 .  M o r t g a g e  c o v e r s  r o a d  a n d  c o a l  la n d s .  
V .  7 8 ,  p .  4 7 .  C a r  t r u s t s  J u n e  3 0  1 9 0 7 .  $ 4 9 8 ,0 0 0 ,  d u e  $ 5 5 ,0 0 0  y e a r l y .  R e 
p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 6  (1 8 4  m ile s )  w a s  In  V .  8 3 ,  p .  1 4 0 9 .  I n  
1 9 0 6 - 0 7 ,  g r o s s ,  $ 7 2 5 ,1 6 0 ;  n e t ,  $ 1 6 4 ,5 9 4 ;  n e t  I n c o m e  c o a l  d e p t . ,  $ 1 0 0 ,6 8 4 ;  
£ o t a l  n e t ,  $ 2 4 5 ,2 7 8 ;  l n t .  o n  b o n d s ,  $ 4 8 2 ,8 9 6 ;  o t h e r  l n t . ,  t a x e s ,  r e n t a ls ,  & c . ,  
$ 3 0 7 ,4 9 8 ;  b a l . ,  d e f . ,  $ 5 4 5 ,1 1 0 .  P r e s . ,  H .  G .  D a v i s ,  E l k in s ,  W .  V a . ;  S e c .  
C .  M .  H c n d l c y ,  W a s h . ,  D .  C . — ( V .  8 5 ,  p .  9 2 0 ,  1 0 0 5 .)
,  R R - — P o t t s t o w n  t o  B a r t o ,  P a . ,  1 2 .8 4  m i l e s .  L e a s e d
t o  P h l l a .  &  R e a d i n g  R y .  C o m m o n  s t o c k ,  $ 2 9 7 ,2 1 5 ;  p a r ,  $ 5 0 .
n  COLORADO AlIDLAND RY.— O w n s  f r o m  C o l o r a d o  S p r in g s  t o  N e w  
C a s t l e ,  C o l . ,  t h r o u g h  B u s k - I v a n h o e  t u n n e l ,  2 2 6  m il e s ;  J e r o m e  P a r k  b r a n c h .  
1 5  m ile s ;  A s p e n  b r a n c h ,  18 m ile s ;  t o t a l  o w n e d ,  2 5 9  m i l e s .  L e a s e s  N e w  
C a s t l e  t o  R i f l e  C r e e k ,  14  m i l e s ,  a n d  R i o  G r a n d e  J u n c t i o n  R R . ,  R i f l e  C r e e k ,  
C o l . ,  t o  G r a n d  J u n c t i o n ,  6 3  m ile s ;  t o t a l  o w n e d  a n d  le a s e d ,  3 3 6  m i l e s .

O R G A N I Z A T I O N . — S u c c e s s o r  O c t .  1 8 9 7  t o  t h e  C o l o r a d o  M i d l a n d  R a i l 
r o a d ,  f o r e c l o s e d  a n d  r e o r g a n i z e d  p e r  p la n  In  V .  6 4 ,  p .  1 2 2 4 ,  1 2 2 6 .  I n  M a y  
1 9 0 0  a  m a j o r i t y  o f  t h e  s t o c k ,  If n o t  t h e  e n t i r e  I s s u e , w a s  p u r c h a s e d  b y a  

s y n d i c a t e  In  t h e  j o i n t  I n t e r e s t ,  i t  Is u n d e r s t o o d ,  o f  t h e  C o l o r a d o  &  S o u t h e r n  
a n d  D e n v e r  &  R i o  G r a n d e .  V .  7 0 ,  p .  6 8 6 ,  7 9 1 ,  9 9 7 ,  1 2 9 0 ; V .  7 1 ,  p .  2 8 ' 
V .  7 3 ,  p .  1 1 1 1 . P r e f .  $ 6 ,0 0 0 ,0 0 0 ;  c o m m o n ,  $ 4 ,0 0 0 ,0 0 0 .

B O N D S . — I n  J u n e  1 9 0 0  t h e  r i g h t  t o  Is su e  $ 5 0 0 ,0 0 0  p r i o r  l i e n  4 s  w a s  
w a i v e d ;  V .  7 0 ,  p .  1 2 9 0 ;  s e e  a l s o  V .  7 1 ,  p .  1 3 9 . ( V .  7 2 ,  p .  8 2 1 . )

E A R N I N G S . — 12 m o s . ,  1 1 9 0 7 -0 8 ------------ G r o s s ,  $ 2 ,2 0 0 ,7 5 6 ;  n e t ,  $ 4 2 6 ,8 3 0
J u l y  1 t o  J u n e  3 0 .  1 1 9 0 6 - 0 7 ...............G r o s s ,  2 ,4 3 7 ,1 8 8 ;  n e t .  5 9 4 ,9 0 8

S u r p lu s  o v e r  c h a r g e s ,  $ 2 2 ,3 1 8 ,  a g a in s t  s u r p l u s  $ 1 8 8 ,9 8 8  In  1 9 0 6 - 0 7 .
- O r o s s .  N e t .  M i s c .  i n c .  C h a r g e s .  B a la n c e .

J 0 0 6 - 0 7 ...................$ 2 ,4 5 4 ,6 1 0  $ 5 8 0 ,5 9 1  $ 4 9 ,6 9 1  $ 4 4 3 ,2 9 4  s u r .$ 1 8 6 ,9 8 8
1 9 0 5 - 0 0 ..................  2 ,1 3 2 ,0 6 5  5 1 5 ,7 5 3  4 0 ,9 4 8  4 3 3 ,0 5 9  s u r .  1 2 3 ,6 4 2

« 'i - rK l / ? TX ?fc,c h a ,rP c s ’ $ 2 2 ,3 1 0 ,  a g a in s t  s u r p lu s  $ 1 8 8 ,0 8 8  In  1 9 0 6 - 0 7 .
O F F I C E R S .^ — P r e s . ,  F r a n k  T r u m b u l l ;  V l c e - P r e s . ,  C h a s .  H .  S c h l a c k s ;  

T r e a s . ,  H .  B .  H e n s o n ;  S e c . ,  J .  S t e u a r t  M a c K I e ,  7 1  B r o a d w a y ,  N e w  Y o r k .
D i r e c t o r s . — G r e n v i l l e  M .  D o d g e ,  E d w i n  H a w l e y ,  A .  C .  R e a r l c k ,  G e o r g e  

J .  G o u l d ,  E d w i n  G o u l d ,  W i n s l o w  S .  P ie r c e ,  H a r r y  B r o n n e r ,  E . T .  J e f f e r y ,  
F r a n k  T r u m b u l l  a n d  C h a s .  H .  S c h l a c k s .— V .  7 7 ,  p .  2 0 3 5 ,  2 3 8 9 .)

COLORADO &  NORTHWESTERN RR.— B o u l d e r  t o  W a r d ,  C o l . ,  2 6  
m i l e s ;  S u n s e t  t o  E l d o r a ,  2 0  m ile s :  b r a n c h e s ,  5  m i le s ;  t o t a l ,  51 m ile s  R e a c h e s  
D e n v e r  U n io n  D e p o t  f r o m  B o u l d e r  o v e r  C o l o r a d o  &  S o u t h e r n  ( t h i r d - r a i l ) .  
V .  8 0 .  p .  6 5 0 .  W .  B .  H a y e s  Is r e c e iv e r .  V .  8 4 ,  p .  1 4 2 7 .

S t o c k ,  $ 1 ,0 0 0 ,0 0 0 .  B o n d s , s e e  t a b l e  a b o v e .  V .  7 8 ,  p .  1 9 6 1 ;  V .  7 9  p  
2 1 2 , 2 6 8 ;  V .  8 5 ,  p .  8 6 4 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 8 9 ,1 8 1 ;  n e t !  
$ 9 ,1 3 7 ;  i n t . ,  t a x e s ,  & c . ,  $ 5 5 ,2 9 7 ;  b a l . ,  d e f . ,  $ 4 6 , 1 6 0 . — ( V .  8 5 ,  p .  8 6 4 . )

COLORADO &  SOUTHERN RY.— {S e e  M a p . ) — O p e r a t e s  a  s y s t e m  f r o m  
O r ln  J e t . ,  W y o m i n g ,  t h r o u g h  C o l o r a d o  t o  F o r t  W o r t h ,  T e x . ,  a n d  b y  e x 
t e n s i o n s  b u i l t  t o  1 9 0 6 -0 7  r e a c h e s  t id e w a t e r  a t  G a l v e s t o n ,  T e x . ,  a n d  a ls o  
H o u s t o n ,  D a l la s  a n d  o t h e r  p o i n t s ,  v i z . ;  ( ‘ w h i c h  s e e ) .

L in e s  O w n ed —  M i l e s .
C h e y e n n e  t o  O r ln  J u n c t i o n ________ 154
D e n v e r  t o  B e s s e m e r  J e t . ,  C o l o ___ 129
D e n v e r  t o  L e a d v .  (n a r .  g a u g e ) - . 1 5 2
C o m o  t o  B a ld w in  M in e  ( d o  ) __131
T r i n i d a d ,  C o l . ,  t o  T e x .  S t .  l i n e . .  1 3 5  
O t h . l I n c s .b r . , & c . (1 0 3  n a r .  g a u g c ) 3 4 6  
C h e y e n n e  t o  D e n v e r  ( U n .  P a c . ) . .  1 0 7  
T ra ck a g e— P u e b l o  t o  W a ls e n b ’ g  

( D e n v e r  &  R i o  G r a n d e ) ...................... 58

C on trolled—  M i l e s .
Colorado R R .  ( V . 8 7 . p . 6 7 7 ) ................ 3 8
F o r t  W o r t h  &  D e n v e r  C i t y .............* 4 5 4
C o l .  S p r .  &  C r ip .  C r .  D i s t r i c t _____ * 7 5
W i c h i t a  V a l l e y ............. .  + 1 1 3
W i c h i t a  F a l ls  &  O k l a h o m a ” 1 . 1 .  2 3
A b i l e n e  &  N o r t h e r n ____   3 8
T r i n i t y  &  B r a z o s  V a l l e y ................* 4 2 2 5

T o t a l ........................................................6 2 ,3 7 4T o t a l ................................. ...................... 1 ,2 1 2
6  I n c l u d e s  1 1 4  m ile s  t r a c k a g e .
A l s o  o w n s  h a l f  I n t e r e s t  In C o l o r a d o  M i d l a n d ,  o p e r a t i n g  3 3 8  m ile s .

■ »,.P I\ ? A S lI ? A T I ® N ’ — S u c c e e d e d  o n  J a n .  11  1 8 9 9 ,  p e r  p l a n  In  V .  6 7 ,  d . 
7 4 8 ,  t h e  U n io n  P a c i f i c  D e n v e r  &  G u l f  a n d  D e n v e r  L e a d v l l l e  &  G u n n i s o n .  
O w n s  a  la r g e  m a jo r i t y  o f  t h e  c o m m o n  s t o c k  o f  F o r t  W o r t h  &  D e n v e r  C i t y  
R Y ; ;  ,1  c h  s e c .  O w n s  a  b e n e f i c ia l  I n t e r e s t  in  o n e - h a l f  s t o c k  o f  C o l o r a d o  
M i d l a n d .  V .  7 0 ,  p .  7 3 9 .  I n  M a r c h  1 9 0 2 ,  E d w i n  H a w l e y  a n d  a s s o c ia t e s  
a c q u i r e d  c o n t r o l .  V .  7 4 ,  p .  6 7 9 ,  7 2 7 .  T h e  v o t i n g  t r u s t  t e r m i n a t e d  A p r i l  
1 1 9 0 5 .  C o n t r o l s  D e n v e r  &  I n t e r u r b a n  ( E l e c t r i c )  R y . ,  w h ic h  o w n s  2 7  
m i l e s ,  o p e r a t e d  s i n c e  J u l y  1 1 9 0 8 .  a n d  o p e r a t e s  2 4  m i l e s  o f  C o l .  &  S o u . ,  
w h ic h  h a s  b e e n  e le c t r i f i e d  u n d e r l e a s e .  V .  7 9 ,  p .  1 2 6 6 ;  V .  8 7 ,  p .  9 5 0 .

I n  1 9 0 5  c o n t r o l  o f  C o l .  S p r .  &  C r ip .  C r .  D ls t .  R y .  w a s  a c q u i r e d :  a l s o  T r l n .  
«  B r a z o s  V a l . ,  C l e b u r n e  t o  M e x l a ,  T e x . .  7 9  m i l e s ,  w i t h  e x t e n s i o n s  b u i l d i n g  
a n d  W i c h i t a ,  V a l .  R y . ,  B y e r s  t o  S e y m o u r ,  T e x . ,  7 5  m il e s .  S e e  " F i n a n c e s ’ , 
b e l o w  a n d  V .  8 0 ,  p ,  1 4 2 3 ,  1 8 5 6 : V .  8 1 ,  p .  1 2 4 1 ; V .  8 2 ,  p .  9 2 8 ;  V .  8 3 .  p .  6 9 5 .

 ̂ p i V I D E N D S . — 1st; p r e f .  1 9 0 0 ,  2 % ;  1 9 0 1 ,  3 H % :  1 9 0 2 .  3 H % :  1 9 0 3 ,  4 % ;  
1 9 0 4 ,  A p r i l ,  2 % ;  1 9 0 5 ,  n o n e ;  1 9 0 6  t o  1 9 0 8 ,  4 %  ( A .  &  O . ) .  O n  2 d  p r e f . .  
In  1 9 0 7  a n d  1 9 0 8 ,  4 %  ( A .  & O .) .

B O N D S . — 1 s t  M . ,  s e e  V .  6 8 ,  p .  1 0 2 7 ;  V .  7 7 ,  p .  2 1 5 8 ;  V .  8 7 ,  p .  4 1 4 .
T h e  $ 1 0 0 ,0 0 0 ,0 0 0  r e f u n d i n g  b o n d s  o f  1 9 0 5  w e r e  m a d e  I s s u a b le  a s  f o l l o w s :

F o r  r e f u n d i n g  b o n d s  a n d  e q u i p m e n t  o b l i g a t i o n s  o f  s y s t e m ________ $ 3 6 ,8 5 0 ,0 0 0
l o r  b e t t e r m e n t s  a n d  I m p r o v e m e n t s ,  I n c l u d i n g  e q u i p m e n t ,  a t  t h e  

c u m u l a t i v e  y e a r l y  r a t e ,  b e g i n n in g  J a n .  1 1 9 0 5 ,  o f  $ 5 0 0  p e r
m ile  o f  o p e r a t e d  a n d  c o n t r o l l e d  l i n e s __________________________________  1 5 ,0 0 0 ,0 0 0

F o r  r e i m b u r s e m e n t  o f  t h e  t r e a s u r y  o f  t h e  c o m p a n y ,  & c ____________ 2 ,5 0 0 ,0 0 0  •
F o r  a c q u i s i t i o n  o f  a d d i t i o n a l  p r o p e r t y  ( I n c l u d i n g  p r o p e r  p r o v i 

s i o n  f o r  t h e  c o s t  o f  d o u b l e - t r a c k i n g  p a r t s  o f  t h e  m a in  l i n e s ) . .  4 5 ,6 5 0 ,0 0 0  
E q u i p m e n t  b o n d s  o f  1 9 0 7  m a t u r e  $ 5 1 ,0 0 0  s -a  t o  A p r i l  1 1 9 1 4 :  t h e r e a f t e r ,  

5 5 2 .0 0 0 ;  V .  8 4 ,  p .  5 0 7 .  P u l l m a n  C o .  c a r  t r u s t s  J u n e  3 0  1 9 0 8 ,  $ 2 5 1 ,4 8 9 .  
„ l h e  F o r t  W o r t h  &  D e n v e r  T e r m in a l  R y .  a u t h o r i z e d  a n  l s s u e o f  $ 2 , 5 0 0 , 0 0 0 ,  
3 0 - y e a r  6  % b o n d s  d a t e d  D e c .  1 1 9 0 7  (M e r c a n t i l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e )  
s u b l c c t  t o  c a l l  a t  1 0 5 ,  o f  w h ic h  $ 7 2 8 ,0 0 0  h a v e  b e e n  I s s u e d ,  $ 3 0 0 ,0 0 0  b e i n g  
s o l d  a n d  $ 4 2 8 ,0 0 0  h e ld  b y  F t .  W .  & D e n .  C i t y  R y .  V .  8 6 ,  p .  5 2 ,  1 1 0 0 ,  1 5 8 9 ;  V .  8 7 , p .  9 4 9 .  v  . . .

G E N E R A L  F I N A N C E S . — I n  A p r i l  1 9 0 5  a  s y n d i c a t e  p u r c h a s e d  a b o u t  
$ 1 7 ,0 0 0 ,0 0 0  r e f u n d i n g  4 H %  b o n d s  o f  t h e  I s s u e  o f  $ 1 0 0 ,0 0 0 ,0 0 0 .  O f  t h e s e  
b o n d s ,  $ 8 ,0 0 0 ,0 0 0  w e r e  t o  b e  I s s u e d  t o  t a k e  u p  e q u i p m e n t  t r u s t s  a n d  c e r 
t a in  o t h e r  o b l i g a t i o n s  o f  t h e  C o l o r a d o  & S o u t h e r n  a n d  t h e  F o r t  W o r t h  &  
D e n v e r  C i t y ,  p a y  f o r  s t o c k  o f  t h e  C r ip p le  C r e e k  S h o r t  L in e  R R . .  t h e  r e 
m a in i n g  $ 9 ,0 0 0 ,0 0 0  t o  p a y  f o r  a  n e w  e x t e n s i o n  t o  t h e  G u l f  a t  a  c o s t  o f  
f r o m  $ 1 7 ,0 0 0  t o  $ 2 2 ,0 0 0  a  m i l e .  I n c l u d i n g  t h e  T r i n i t y  &  B r a z o s  V a l l e y .  
V .  8 0 ,  n .  1 4 2 3 ,  1 9 7 1 ;  s e e  V .  8 4 ,  p .  2 7 6 ;  V .  8 7 ,  p .  1 0 1 0 .  O n  J u n e  3 0  1 9 0 8  
$ 2 5 ,1 1 0 ,1 1 6  h a d  b e e n  I s s u e d ,  b u t  p a r t  w a s  In  t r e a s u r y  O c t .  1 9 0 8 .

B y  a g r e e m e n t ,  t h e  R o c k  I s l a n d  C o .  h a s  t a k e n  a  h a l f  I n t e r e s t  In  s t o c k  
o f  t h e  T r i n i t y  &  B r a z o s  V a l l e y  R y .  C o . ,  s u b j e c t  t o  t h e  l ie n  o f  t h e  C o l o r a d o  
&  S o u t h e r n  m o r t g a g e s  a n d  t h e  C o l o r a d o  & S o u t h e r n  R y .  C o . ,  a n d  t h e  
C h i c a g o  R o c k  I s l a n d  &  P a c i f i c  R y .  C o .  h a v e  a g r e e d  t o  a d v a n c e  t o  t h e  
T r i n i t y  & B r a z o s  V a l l e y  R y .  C o .  a n y  n e c e s s a r y  fu n d s  n o t  o t h e r w i s e  p r o 
v i d e d  f o r .  T h e  C h i c a g o  R o c k  I s l a n d  & P a c i f i c  R y .  C o .  h a s  a l s o  a g r e e d  
t o  p a y  f o r ,  o n  M a y  1 s t  1 9 3 5  ( d a t e  o f  m a t u r i t y  o f  C o l o r a d o  &  S o u t h e r n  
r e f u n d i n g  a n d  e x t e n s i o n  m o r t g a g e )  o n e - h a l f  o f  t h e  f i r s t  m o r t g a g e  b o n d s  
a n d  o t h e r  s e c u r i t i e s  o f  t h e  T r i n i t y  &  B r a z o s  V a l l e y  R y .  C o .

E A R N I N G S . — I n c l u d i n g  F t .  W o r t h  & D e n .  C i t y  a n d  a ll  a f f i l i a t e d  l in e s :
2  M o s .  e n d . A u g .  3 1 .  G ro ss. N e t . C h g e s A N e t) . B a l . ,  S u r .

} 0 0 8  ............................................. $ 2 ,5 1 0 ,2 4 8  $ 9 2 4 ,7 4 0  $ 4 4 0 ,0 3 2  $ 4 8 4 ,7 0 8
1 0 0 7  ............................................  2 ,3 0 4 ,9 8 0  7 2 5 ,1 8 6  4 3 8 ,9 0 3  2 8 6 ,2 8 3

R E P O R T . — R e p o r t  f o r  1 9 0 7 -0 8  a t  l e n g t h ,  s h o w i n g  o p e r a t i o n s  o f  s y s t e m ,  
I n c l u d i n g  t h e  F t .  W o r t h  &  D e n v e r  C l t v  a n d  C o l .  S p r .  &  C r l p .C r .  D ls t .  I i y . ,  
F o r t  C o l l i n s  D e n v .  R y . ,  C o l o r a d o  R R .  a n d  W t c l h t a  V a l l e y  l in e s ;  w a s  In  
V .  8 7 ,  p .  9 3 0 ,  9 4 9 ;  e d i t o r i a l  p .  9 0 9 .
,  „  1 9 0 6 - 0 7 .  1 9 0 7 - 0 8 .

A v e r a g e  m i l e s ............................................................................................  1 ,9 3 2  1 ,9 5 8
T o t a l  o p e r a t i n g  r e v e n u e s ................................................................ $ 1 3 ,3 7 3 ,8 0 4  $ 1 4 ,2 8 0 ,5 3 5
O p e r a t i n g  e x p e n s e s ......................    8 ,9 8 1 ,6 2 4  9 ,5 9 4 ,2 0 6
O p e r a t i n g  I n c o m e  ( o v e r  t a x e s ) .................................................. 4 ,0 5 6 ,9 8 4  4 , 2 7 9 ,2 2 8

T o t a l  n e t  I n c o m e . . ........................ ................................................................................... $ 4 ,6 3 4  9 6 1
I n t e r e s t  o n  b o n d s ,  e q u i p m e n t  o b l i g a t i o n s ,  & c ............ ...............................  2 ,4 6 3 ,0 5 8
D i v i d e n d  o n  f i r s t  p r e f e r r e d  s t o c k  ( 4 % ) ........................................................ 3 4 0 ,0 0 0
D i v i d e n d  o n  s e c o n d  p r e f e r r e d  s t o c k  ( 4 % ) ......................................... ...........  3 4 0 ,0 0 0

B a a n c e ,  s u r p l u s  f o r  y e a r .......... ................ .........................................................$ 1 ,4 9 1 ,9 0 3

R E S U L T S  O F  P R E V I O U S  Y E A R S — O L D  B A S I S .
Y e a r  en d in g  J u n e  3 0 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .

M ile s  o p e r a t e d ..........................................................  1 ,8 5 7  1 ,6 6 3  1 ,6 6 3
G r o s s  e a r n i n g s ...........................................................$ 1 3 ,4 5 6 ,4 8 9  $ 1 1 ,6 5 3 ,4 4 6  $ 9 ,4 4 3 ,4 2 6
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ___________  9 ,5 8 2 ,1 1 4  8 ,2 1 4 ,3 0 7  7 ,2 3 0 ,6 1 7

N e t .................................................................................. $ 3 ,8 7 4 ,3 7 5  $ 3 , 4 3 9 ,1 3 9  $ 2 , 2 1 2 ,8 0 9
O F F I C E R S . — C h a ir m a n .  G r e n v i l le  M . D o d g e ,  N .  Y . :  P r e s . ,  F r a n k  T r u m 

b u l l ,  N .  Y . ;  V i c e - P r e s i d e n t ,  A .  D .  P a r k e r ,  D e n v e r ,  C o l . ;  S e c .  a n d  T r e a s . ,  
J a m e s  S t e u a r t  M a c K I e ,  7 1  B r o a d w a y ,  N e w  Y o r k .

D i r e c t o r s . — G r e n v i l l e  M .  D o d g e .  H e n r y  B u d g e ,  W i l l ia m  S h l l l a b c r ,  B .  F .  
Y o a k u m ,  E d w i n  H a w l e y ,  F r a n k  T r u m b u l l ,  H e n r y  E .  H u n t i n g t o n ,  W .  S .  
C r a n d e l l ,  L e v i  C .  W e i r ,  H a n s  W l n t e r f e l d t  a n d  H a r r y  B r o n n e r ,  N .  Y . ;  
H e n r y  W a l t e r s ,  B a l t i m o r e ,  M d . — ( V .  8 7 ,  p .  6 7 7 ,  9 3 0 , 9 4 9 ,  1 0 1 0 .)

CO L O R A D O  SOUTHERN N EW  O R L E A N S  &  PA C IFIC  R R . — (S e e  S t .  L .  
A  S .  F .  M a p . ) — B a t o n  R o u g e .  L a . ,  t o  H o u s t o n ,  T e x . ,  3 0 3  m . .  o f  w h ic h  
B a t o n  R o u g e  t o  O p e l o u s a s ,  L a . ,  5 9  m i l e s ,  u n d e r  c o n s t r u c t i o n  In  J u n e  1 9 0 8 ,  
r e m a i n d e r  In o p e r a t i o n ;  f r o m  B a t o n  R o u g e  t o  h a v e  111. C e n t ,  t r a c k a g e  t o  
N .  O r l e a n s ,  1 3 0  m . E x t e n s i o n  w a s  b u i l t  f r o m  D e  Q u l n c e y  t o  H o u s t o n , T e x . ,  
1 3 7  m . .  I n c l u d i n g  K a n s a s  C i t y  S o u .  t r a c k a g e  b e t w e e n  D e  Q u l n c e y  a n d  
B e a u m o n t ,  T e x . ,  4 7  m . ,  a n d  t h e  B e a u m o n t  S o u r  L a k e  &  W e s t e r n  R R . ,  
B e a u m o n t  t o  S o u r  L a k e .  2 2  m . ,  a n d  t h e  O r a n g e  &  N o r t h w e s t e r n  R R . ,  
N e w t o n  t o  O r a n g e ,  T e x . ,  61  m . ,  a c q u i r e d .  I n  S e p t .  1 9 0 8  n e g o t i a t i o n s  w e r e  
r e p o r t e d  In  p r o g r e s s  f o r  a  s a le  o f  a n  in t e r e s t  In  t h e  p r o p e r t y  t o  o t h e r  r o a d s ,  
I n c l u d i n g  t h e  K a n s a s  C i t y  S o u t h e r n  a n d  p o s s i b l y  t h e  M o .  K a n .  & T e x a s .  
V .  8 7 ,  p .  8 7 3 .
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R A I L R O A D S
M i l e s

o f
R o a d

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a lu e
A m o u n t

O u ts t a n d i n g

I N T E R E S T O R  D I V I D E N D S B o n d s — P r i n c i 
p a l .  W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c . ,  s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b l e s .

R a t e
%

W h e n
P a y a b l e

W h e r e  P a y a b l e ,  a n d  b y  
W h o m

C on cord  & M ontreal— S tock  Class I (B C & M p r e f ; . . $100 $800,000 7 Q— J Checks m ailed O ct 1 1908 1 U
S tock  Class 11 ( B C & M n e w )------------------------------------ -  ̂  - ____ 100 540 ,400 7 Q--- J do O ct 1 1908 1 U
S tock  Class III  (B C & M old  s to c k )-------------------------- ___ ____ 100 459 600 7 Q— J do O ct 1 1908 1 H
S tock  Class IV (Concord) $6,000,000 auth (text) ___ ____ 100 5,807,600 7 Q— J do O ct 1 1008 H i
Boston Cone & M ontreal Im provem ent m tg e ---------c 166 1881 1,000 500 ,000 6 .) & J Faneull Hall Bk Boston Jan 1 1911
C oncorn & M ontreal cons M for $5 ,500 ,000 -_B B .o* 262 1890 1,000 5,000,000 4 J & D Safe D ep &  T r  Co Boston June 1 1920
D ebenture bonds $1,150,000 cu rren cy ...............  - - C * ___ 97-99 1,000 1,050 000 2A  & 4 J & D B oston  "S D & T r  Boston June 1 1920

do do $500,000 Interest guaranteed------- ___ 1900 1,000 473,000 3 A .1 I) do do June 1 1930
C on cord  & P ortsm outh— Stock  7 %  rental 99 y r s ------- 40 A 100 350,000 7 .1 * J M anchester N H July 1 908 3 'A %
Conn & Passum psic— Pref stock  6 %  rental 99 y r s - .c * ___ ____ 100 2 ,500 ,000 6 F & A Safe D ep & T r Co Boston Aug 1 1908 3 %

First m ortgage $1,900,000 g o ld -------------------------------c* 110 1893 1,000 1,900 ,000 4 g A * O do do A pr 1 1943
M assawlppl stock  guar sam e dlv  as Conn & Passum p 37 ____ 100 400,000 6 F & A d o do A ug 1908 3 %
N ew port & R lch ford  1st M guar by  C & P -----------c* 22 1881 1,000 350 ,000 5 .1 & J do do Jan 1 1911

C on necticut River— Stock  $3,670,300 a u th orized )------- 80 ____ 100 3,221,100 10 J & .) B oston , Mass July 1 1908 5 %
B onds n ot m ortgage for $1,000,000 g o ld --------------- -C ___ 1893 1,000 1,000,000 4 g M & S do Sept 1 1943
B onds n ot m ortgage - ........................... .............. ................ ___ 1901 1,000 290 ,000 3 A J & J do Jan 1 1921

1903 1,000 969,000 3 A J & J do Jan 1 1923
V  V al 1st M w ith $500,000 S Co R R  stock  as c o l l - .c * 24 1880 1,000 800,000 5 A & O Safe D ep & T r Co Boston O ct 1 1910

Conn (P h ila )— Phlla G & Ch H 1st M guar b y  Penn ,r 7 1883 1.000 1,000,000 4H M & N B road St Station  Phlla May 1 1913
Conn R v  3 A  %  gold m ortgage $5 ,000 ,000 ---------------- 37 1902 1,000 991.000 g M 15 & S d o  do Mcll 15 1932

C oop erstow n  & Susq Vail— 1st M $200,000 lnt g u a r .. 1 0 A 1888 100 &c 200 ,000 5 M & N N at Bk C oop erst’n N "i M ay 1 1918
C opper R ange— First m ortgage gold  (see t e x t ) ............... T ext 1899 500 &c 2,025,000 5 g A & () B oston , Mass Oct 1 1949

26 ___ 50 800,000 7 in 1908 J & J C o’s O ffice , Lebanon  Pa A u g 1 1908 3 %
First M exten ded  at 4 %  In 1906 (V  82 p 1322)-------r 26 1891 100 &c 764,900 4 A & O do do A pr 1 1921

C ripple Creek Central— C om m on s t o c k -------------- ------------ ___ 100 2,500,000 See text Q -- J  25 Checks m ailed O ct 21 1907 1 A
Preferred stock  4 %  n on -cu m u latlve---------------------— 100 3,000,000 See text Q -- J  25 do Sept 1 1 9 0 8  3
M idland Term  first m tge gold  sinking fu n d -------F .c* 41 1895 1,000 407,000 5 g J & D Farmers L &  T r  Co N Y Dee 1 1925

Cuba Eastern— First m ortgage $1,000,000 g o ld -K .e * 43 190 3 1,000 1,000,000 6 g M & S In default Mch 1 1933
N ortheastern Cuba 1st M $1,000,000 g gu p & 1 -. K 53 1905 1,000 900,000 5 g M & s do do M ch 1 1955
Cuba Eastern Term inals first m ortgage guaranteed K __ 1905 1,000 200,000 6 F & A do do Feb 1 1925

1907 Mcll t 1957
Cuba RR— First m tge gold $20,000 per m llcM o.xe& r 428 1902 1,000 &c 7,743,000 B g J & J M orton Trust Co N Y July 1 1952

1906 15,000 ,000 5 J D New Y ork  Tr. C o.. X . Y .
Cum berland & Pennsylvania— First m tge gold  g u a r .. 57 1891 i .ooo 1,000,000 5 g M & N G uaranty Trust Co N Y May 1 1921

Som erset Coal car tr assum $76,000 part y r ly .-F B a ___ 190 6 1,000 836.000 5 J & D F idelity  Trust Co Balt Dec 1908-191 8
W est F airm ont Coal & Coke &c car trusts assum ed. 28,000 5 do  do T o  M ay 1 1 9 0 9

T h e  S t .  L o u is  &  S a n  F r a n ,  o w n s  a l l  t h e  s t o c k  a n d  le a s e s  t h e  r o a d  f o r  0 9 9  
y e a r s ,  $ 8 ,5 0 0 ,0 0 0  o f  t h e  b o n d s  b e i n g  d e p o s i t e d  a s  s e c u r i t y  f o r  $ 7 ,5 0 0 ,0 0 0  
S t .  L o u is  &  S a n  F r a n ,  n o t e s .  V .  8 2 ,  p .  9 2 8 .  B o n d s ,  s e e  t a b l e  a b o v e .  V .  
8 2 ,  p .  5 0 9 ,  8 6 8 .  E q u i p m e n t  t r u s t  n o t e s  g u a r ,  b y  S t .  L o u is  &  S a n  F r a n . ,  
V .  8 1 ,  p .  5 0 7 .  O ld  b o n d s  o f  c o m p a n i e s  a c q u i r e d ,  f o r  w h ic h  S t .  L o u i s  &  S a n  
F r a n .  g e n .  l i e n  b o n d s  o f  1 9 0 7  a r e  r e s e r v e d .  $ 4 2 4 ,0 0 0  O r a n g e  &  W e s t e r n  1 s t  
3 0 - y e a r  5 s  d u e  S e p t .  15  1 9 3 3  a n d  $ 1 7 0 ,0 0 0  B e a u m o n t  S o u r  L a k e  & W e s t e r n  
1 s t  6 s  d u e  .J u ly  1 1 9 3 5 . P r e s . ,  A . J .D a v i d s o n ,  S t .  L o u t s ,  M o .— ( V .  8 5 ,  p . 5 3 0 . )

COLORADO SPRINGS &  CRIPPLE CREEK DISTRICT R Y .— C o l o r a d o  
S p r in g s  t o  C r ip p le  C r e e k ,  C o l . ,  4 6  m . ;  b r a n c h ,  C a m e r o n  t o  V i c t o r ,  5 m . ;  
o t h e r  b r a n c h e s  a n d  s p u r s ,  2 4  m . ;  t o t a l ,  7 5  m . ,  o f  w h ic h  5 9  m .  s t e a m ,  1 4  m  
s t e a m  a n d  e l e c t r i c  a n d  2  m .  p u r e ly  e l e c t r i c .  I n  J a n .  1 9 0 5  C o l o r a d o  &  
S o u t h e r n  a c q u i r e d  a l l  t h e  s t o c k  e x c e p t  $ 9 0 0  c o m .  V .  8 0 ,  p .  4 7 2 ,  1 1 1 1 ,  1 4 2 3 .

S t o c k ,  a l l  o u t s t a n d i n g ,  c o m . ,  $ 1 ,2 0 0 ,0 0 0 ;  p r e f . ,  5 % ,  n o n - c u m . ,  $ 8 0 0 ,0 0 0 .  
P a r  o f  s h a r e s ,  $ 1 0 0  e a c h .  D i v i d e n d  5 %  o n  p r e f e r r e d ,  p a id  F e b .  1 9 0 7 .  
S i n k i n g  fu n d  c a n  r e t i r e  f i r s t  m t g e .  b o n d s  y e a r l y  a t  1 1 0  f o r  t h e  f i r s t  1 5  
y e a r s ,  t h e n  a t  1 0 7 H  f o r  5  y e a r s ,  t h e n  1 0 5  f o r  t h e  n e x t  l i v e  y e a r s ,  t h e n  
1 0 2  A  f o r  t h r e e  y e a r s ,  t h e r e a f t e r  a t  p a r .  V .  7 6 ,  p .  3 4 5 .

E A R N I N G S . — E a r n i n g s  a r e  I n c l u d e d  In t h o s e  o f  C o l .  &  S o u .  R y .  s y s t e m .  
P r e s . ,  F r a n k  T r u m b u l l . — ( V .  8 1 ,  p .  7 2 5 ;  V .  8 7 ,  p .  7 4 0 . )

C O L O R A D O  T E X A S  & M E X IC O  R R . — V .  86, p. 8 5 6 ,9 1 7 .
C O L U M B IA  N E W B E R R Y  & L A U R E N S  R R . — C o l u m b i a  t o  L a u r e n s ,  

S .  C . ,  7 5  m .  S t o c k ,  $ 5 0 0 ,0 0 0 .  B o n d s  w e r e  6 s ,  b u t  r e - ls s u e d  a s  3 s  In 1 9 0 0  
u n d e r  a g r e e m e n t ,  c e r t i f i c a t e s  o f  I n t e r e s t  t o  a m o u n t  t o  4 0 %  o f  b o n d s  b e in g  
I s s u e d  b e a r i n g  I n t e r e s t  If e a r n e d .

E A R N I N G S . — 11 m o s . ,  1 1 9 0 7 - 0 8 ......................G r o s s ,  $ 2 7 5 ,7 7 5 ;  n e t ,  $ 8 ,2 3 6
J u ly  1 t o  M a y  3 1 .  )  1 9 0 6 -0 7  ___________ G r o s s .  2 9 4 ,0 1 3 ;  n e t  2 6 ,6 3 8

Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 3 1 1 ,9 5 5 ;  n e t ,  $ 4 5 ,1 5 6 ;  c h a r g e s ,  $ 3 7 ,0 4 9 ;  
b a l . ,  s u r . ,  $ 8 ,1 0 7 .  P r e s . .  W .  G .  C h i ld s ,  C o l u m b i a ,  S .  C .

COLUiMBUS &  SOUTHERN R Y . — W y a n d o t t e ,  O . ,  a t  a  c o n n e c t i o n  w i t h  
t h e  P e n n .  R R .  t o  S o u t h  B l o o m l n g v l l l e ,  3 4  m i l e s .  S t o c k  a u t h o r i z e d ,  
$ 2 ,0 0 0 ,0 0 0 .  O w n e d  M a r c h  1 9 0 8  b y  G e o .  E .  W i l b e r ,  B o s t o n ,  M a s s .  F o r  
y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s  $ 1 0 ,9 7 0 ;  o p e r .  d e f . ,  $ 5 ,1 7 2 ;  t o t a l ,  d e d u c 
t i o n s ,  $ 5 3 5 ;  b a l . ,  d e f . ,  $ 5  7 0 7 .  — ( V .  8 2 ,  p .  1 3 7 9 ;  V .  8 3 ,  p .  1 2 9 0 .)

COLUMBUS &  XENIA R R . — O w n s  f r o m  C o l u m b u s ,  O . ,  t o  X e n i a ,  O . ,  
5 5  m i l e s .  O p e r a t e d  a s  a  d i v i s i o n  o f  t h e  L i t t l e  M i a m i ,  a n d  Is le a s e d  f o r  9 9  
y e a r s  f r o m  D e c .  1 8 6 9 ,  In  c o n n e c t i o n  w i t h  t h a t  r o a d ,  t o  t h e  P i t t s b u r g h  C in 
c i n n a t i  C h i c a g o  &  S t .  L o u i s ,  w h ic h  p a y s  8 %  o n  s t o c k .  T h e  le a s e  Is g u a r 
a n t e e d  b y  P e n n s y l v a n i a  R R .  C o .  D i v i d e n d s  2 - 5 %  p e r  a n n u m ,  f r o m  a s s e t s ,  
w e r e  d i s c o n t i n u e d  In  1 9 0 1 .—  ( V .  7 2 ,  p .  5 3 2 . )

COMBINATION BRIDGE (SIOUX CITY, IA .).— O w n s  s t e e l  b r id g e  1 ,9 4 0  
f e e t  l o n g  o v e r  M is s o u r i  R i v e r ,  w i t h  a p p r o a c h e s ,  1 m i l e ,  u s e d  b y  r a i l r o a d s  
a n d  s t r e e t  c a r s  a s  a  h i g h w a y .  S t o c k .  $ 1 , 5 0 0 ,0 0 0 .  M t g e .  t r u s t e e .  U n io n  
T r u s t  C o . ,  I n d i a n a p o l i s ,  I n d .  P r e s . ,  J o s .  C . H e a d ,  L a t r o b e ,  P a . ;  S e c . ,  F .
L .  E a t o n .  S i o u x  C i t y ,  l a . — ( V .  7 8 ,  p .  1 0 2 ,  2 8 6 . )

CONCORD &  MONTREAL R R .— F r o m  N a s h u a ,  N .  H . ,  v i a  C o n c o r d ,  
P l y m o u t h ,  & c . ,  t o  G r o v e t o n  a n d  t h e  W h i t e  M o u n t a i n s ,  4 5 0  m ile s  In a l l ,  
I n c l u d i n g  M a n c h e s t e r  &  K e e n e ,  3 0  m . ;  o w n e d  j o i n t l y ,  4 1 4  m . ;  3 5  m .  d o u b l e  
t r a c k .  O w n s  C o n c o r d  S t r e e t  R y . ,  13  m . ;  a l s o  e l e c t r i c  b r a n c h  f r o m  C o n c o r d  
t o  M a n c h e s t e r ,  N .  H . ,  1 7  m ile s ,  a n d  N a s h u a  &  A c t o n  R R . ,  2 0  m ile s .

O n  J u n e  2 9  1 8 9 5  le a s e d  t o  B o s t o n  &  M a in e  f o r  9 1  y e a r s  a t  r e n t a l  o f  7 %  
p e r  a n n u m  o n  a ll  s t o c k . —  ( V . 8 4 ,  p .  4 4 9 ;  V .  8 5 ,  p .  8 6 4 ,  9 2 1 ;  V .  8 6 ,  p .  6 6 8 . )

CONCORD &  PORTSMOUTH RR.— O w n s  P o r t s m o u t h ,  N .  H . ,  t o  M a n 
c h e s t e r ,  N .  H . ,  4 0  A  m .  L e a s e d  t o  C o n c o r d  R R .  In  1 8 6 2  f o r  9 9  y e a r s ;  r e n t a l ,  
$ 2 5 ,0 0 0 ;  7 %  o n  s t o c k  a n d  o r g .  e x p .  O p e r a t e d  b y  B o s t o n  &  M a in e .

CONNECTICUT &  PASSUMPSIC RIVERS R R — W h i t e  R i v e r  J e t . ,  V t . .  
t o  C a n a d a  L i n e ,  1 1 0  m . ;  le a s e s  9 9 9  y e a r s  M a s s a w lp p l  V a l l e y ,  3 7  m ile s .

L E A S E . — F r o m  J a n .  1 1 8 8 7 ,  l e a s e d  t o  t h e  B o s t o n  &  L o w e l l  f o r  9 9  y e a r s  
o n  a  b a s is  t o  p a y  C . &  P .  s t o c k  5 %  t i l l  J a n .  1 8 9 7  a n d  6 %  t h e r e a f t e r .

S E C U R I T I E S . — M a s s a w lp p l  s t o c k  r e c e iv e s  s a m e  d i v i d e n d s  a s  s t o c k  o f  
le s s e e  a n d  $ 4 0 0 ,0 0 0  o f  It ( n o t  I n c l u d e d  In t h e  a m o u n t  o u t s t a n d i n g )  Is p l e d g e d  
a s  p a r t  s e c u r i t y  f o r  4 s  o f  1 8 9 3 .  O f  t h e  $ 2 ,5 0 0 ,0 0 0  p r e f . ,  $ 5 0 0 ,0 0 0 ,  a s  a ls o  
$ 5 0 ,0 0 0  M a s s a w lp p l  V a l l e y  R y .  s t o c k ,  a r e  r e p r e s e n t e d  b y  C o n n e c t i c u t  T r u s t  
&  S a te  D e p o s i t  C o .  o f  H a r t f o r d  5 %  t r u s t  c e r t i f i c a t e s ,  u n d e r  w h ic h  t h e  V e r 
m o n t  V a l l e y  h a s  t h e  r i g h t ,  f o r  4 5  y e a r s  f r o m  A u g .  1 1 8 8 5 ,  t o  p u r c h a s e  t h e  
t r u s t  s t o c k  a t  p a r  a n d  I n t e r e s t  a n d  In t h e  m e a n t im e  r e c e iv e s  a l l  d i v i d e n d s  
a b o v e  5 %  p e r  a n n u m  o n  t h e  s t o c k  d e p o s i t e d  In t r u s t .— ( V .  5 7 ,  p .  1 0 4 0 .)

CONNECTICUT RIVER R R . — O w n s  f r o m  S p r in g f i e ld ,  M a s s . ,  t o  K e e n e ,  
N .  H . ,  7 4  m . ;  B e l lo w s  F a l ls  t o  B r a t t l e b o r o ,  V t . ,  2 4  m . ;  b r a n c h e s ,  6 m . ;  t o t a l ,  
1 0 4  m . ,  o f  w h i c h  5 0  d o u b l e - t r a c k e d .  C o n t r o ls  S u l l i v a n  C o .  R R . ,  B e l lo w s  
F a l ls  t o  W i n d s o r ,  V t . ,  2 6  m ile s .  V .  8 0 ,  p .  1 4 7 8 ;  V .  8 1 ,  p .  8 9 9 ,  1 7 2 3 .

L E A S E . — L e a s e d  f o r  9 9  y e a r s  f r o m  J a n .  1 1 8 9 3  t o  t h e  B o s t o n  & M a in e ,  
a n n u a l  r e n t a l  (a s  a m e n d e d  O c t .  1 0  1 8 9 5 ) b e i n g  1 0 %  p e r  a n n u m  o n  c a p i t a l  
s t o c k ,  p a y a b l e  d i r e c t l y  t o  s t o c k h o l d e r s ;  a l s o  I n t e r e s t  o n  b o n d s  a n d  s c r i p  a n d  
$ 2 ,0 0 0  f o r  o r g a n i z a t i o n  e x p e n s e s .  L e s s e e  p a y s  a ll  t a x e s ,  o p e r a t i n g  e x 
p e n s e s ,  & c . ,  b u t  l e s s o r  t o  I s su e  Its  s t o c k  o r  b o n d s  f o r  p e r m a n e n t  I m p r o v e 
m e n t s .—  ( V .  8 1 ,  p .  8 9 9 ,  9 7 4 ,  1 7 2 3 ;  V .  8 3 ,  p .  6 2 5 ;  V .  8 7 ,  p .  4 1 4 . )

CONNECTING RY .  ( P H I L A D E L P H I A ) . — O w n s  f r o m  G ir a r d  A v e .  t o  
F r a n k f o r t  J e t . ,  P a . ,  6 m . ;  N o r t h  P h l l a .  t o  C h e s t n u t  H i l l ,  7  m . ;  b r a n c h e s ,  
& c . ,  2 3  m . :  t o t a l .  3 6  m .  V .  7 3 ,  p .  3 9 0 .  S t o c k  a u t h o r i z e d ,  $ 5 ,8 0 0 ,0 0 0 ;  o u t 
s t a n d i n g ,  $ 3 ,6 1 3 ,6 5 0 ;  a l l  o w n e d  b y  P e n n s y l v a n i a  R R . ,  w h i c h  o p e r a t e s  
r o a d  u n d e r  le a s e  t e r m i n a t i n g  F e b .  2 8  2 8 6 2 .  D i v i d e n d s  4 %  y e a r l y  ( J .&  D . )  
—  ( V .  7 5 ,  p .  1 3 5 4 .)

COOPERSTOVVN &  C H A R LO TT E  V A L L E Y  R R . — (S e e  M a p  D e l . &  
H u d . ) . — O w n s  C h a r l o t t e  C r o s s in g  t o  D a v e n p o r t  C e n t r e ,  4 .5 1  m . ;  le a s e s  f o r  
9 9  y e a r s  f r o m  J a n .  1 1 8 8 9 ,  C o o p e r s t o w n  &  S u s q .  V a l l e y  R R . ,  C o o p e r s t o w n  
t o  C h a r l o t t e  C r o s s in g ,  w i t h  b r a n c h  t o  C o o p e r s t o w n  J e t . ,  1 9 .4 8  m . ,  g u a r a n 
t e e in g  I n t e r e s t  o n  l a t t e r ’ s  $ 2 0 0 ,0 0 0  5 %  b o n d s .  S t o c k ,  $ 4 5 ,0 0 0 ,  a c q u i r e d  
J u l y  1 9 0 3  b y  D e l .  &  H u d . — ( V .  7 7 ,  p .  8 8 . )

COPPER RANGE R R .— C a lu m e t ,  M i c h . ,  t o  M a s s  C i t y ,  w i t h  b r a n c h e s ;  
t o t a l ,  8 2  m . ;  s i d e t r a c k s ,  3 3  m .  S t o c k ,  $ 4 , 0 0 3 , 7 0 0 ,  o f  w h ic h  $ 1 ,3 9 8 ,6 0 0  
o w n e d  b y  C o p p e r  R a n g e  C o n s o l i d a t e d  (M in in g )  C o .  B o n d s  l i m it e d  t o  
$ 2 0 ,0 0 0  p e r  m ile  o f  m a in  l in e  a n d  b r a n c h e s  a n d  $ 1 5 ,0 0 0  p e r  m ile  o f  s i d in g s .  
O f  t h e  $ 2 ,0 2 5 ,0 0 0  b o n d s  o u t s t a n d i n g ,  $ 6 1 5 ,0 0 0  w e r e  in  J a n .  1 9 0 8  h e ld  In 
t h e  t r e a s u r y  o f  t h e  C o p p e r  R a n g e  C o n s o l i d a t e d  C o .  V .  7 8 ,  p .  2 2 8 .

E A R N I N G S . — 2 m o s . ,1 1 9 0 8 .................................G r o s s ,  $ 1 4 7 ,0 2 0 ;  n e t ,  $ 3 5 ,7 1 0
J u l y  1 t o  A u g .  3 1 .  j  1 9 0 7 ____________________G r o s s ,  1 7 5 ,9 5 9 ;  n e t ,  7 8 ,1 7 4

F i x e d  c h a r g e s  $ 2 3 ,8 7 5  In  1 9 0 8 ,  a g a in s t  $ 2 4 ,8 7 5 .
Y e a r  e n d in g  J u n e  3 0 1 9 0 8 ,  g r o s s ,  $ 8 0 7 ,3 2 2 ;  n e t ,  $ 2 0 4 ,0 4 2 ;  I n t e r e s t ,  $ 1 4 9 , 

8 5 0 ;  b a l . ,  s u r . ,  $ 5 4 ,1 9 2 .  P r e s . ,  W i l l i a m  A .  P a i n e ;  See. a n d  T r e a s . ,  F r e d 
e r i c k  S t a n w o o d ,  B o s t o n . — ( V .  7 8 ,  p .  2 2 8 . )

CORNWALL &  LEBANON RR.—O w n s  L e b a n o n ,  P a . ,  t o  C o n c w a g o ,
2 1 .6 6  m . ;  b r a n c h e s , 4 .7 8  m .  In  1 9 0 1  t h e  P e n n s y l v a n i a  S t e e l  C o .  a c q u i r e d  
$ 5 4 0 ,0 0 0  s t o c k ;  r e m a in d e r  m o s t l y  o w n e d  b y  L a c k a w a n n a  S t e e l  C o .
D I V 1  T o  1 8 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  '0 1 .  ’ 0 2  t o  ’ 0 6 .  ’ 0 7 .  1 9 0 8 .
P . C .  J 4 -4  A  y ’ l y  2 4  4  3  4 4  A  5  5 ) $  6  y ’ l y  8  7

E A R N I N G S . — 2 m o s . ,1 1 9 0 8 .................................G r o s s ,  $ 4 6 ,5 3 1 ;  n e t ,  $ 1 0 ,5 1 3
J u l y  1 t o  A u g .  3 1 .  J 1 9 0 7 ____________________G r o s s ,  8 3 ,5 5 4 :  n e t ,  3 9 ,1 5 6

S u r p lu s  o v e r  c h a r g e s ,  2 m o n t h s ,  $ 6 ,5 6 2  in  1 9 0 8 , a g a in s t  5 3 2 ,2 8 9 .  I n  
1 0 0 7 - 0 8 ,  g r o s s ,  $ 3 0 8 ,1 0 4 ;  n e t ,  $ 9 2 ,9 9 4 ;  o t h e r  I n c o m e ,  5 1 3 ,7 2 9 ;  c h a r g e s ,  
$ 4 3 ,6 5 8 ;  d l v .  ( 7 % ) ,  $ 5 6 ,0 0 0 ;  b a l . ,  s u r . ,  $ 7 , 0 6 6 . — ( V .  8 7 ,  p .  2 8 5 . )

CORVALLIS &  EASTERN RR.— O w n s  Y a q u l n a  t o  I d a n a h ,  O r e . ,  1 4 2  
m i l e s .  L a n d  g r a n t  w a s  8 5 0 ,0 0 0  a c r e s .  S u c c e s s o r  In 1 8 9 7  o f  O r e .  C e n t r a l  & 
E a s t e r n ,  a n d  s o  o f  O r e g o n  P a c i f i c ,  f o r e c l o s e d  D e c .  1 8 9 4 .  In  1 9 0 7  t h e  
S o u t h e r n  P a c i f i c  a c q u i r e d  a l l  t h e  s t o c k  ( $ 1 ,4 1 0 ,0 0 0 )  a n d  $ 1 ,4 1 0 ,0 0 0  4 %  
b o n d s  d u e  F e b .  1 1 0 9 8 .  V .  8 4 .  p .  1 4 2 7 .

E A R N I N G S . — I n  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 3 5 ,8 0 7 :  n e t ,  $ 9 6 , 
0 1 4 ;  t o t a l  d e d u c t i o n s ,  $ 0 4 ,1 5 1 .  P r e s . ,  J .  P .  O ’ B r ie n :  T r e a s . ,  J o h n  W .  N e w 
k i r k :  S e c . ,  H .  F .  C o n n o r .  O f f i c e ,  P o r t l a n d ,  O r e .— ( V .  8 4 ,  p .  1 4 2 7 .)

“ COTTON BELT.” — C o m m o n  n a m e  f o r  S t .  L o u is  S o u t h w e s t e r n  R y .
CRIPPLE CREEK CENTRAL RY.— D i v i d e ,  C o l . ,  t o  C r ip p le  C r e e k  a n d  

F l o r e n c e ,  & c . ,  7 6  m . ;  V i c t o r  t o  V i s t a  G r a n d ,  6  m . ;  b r a n c h e s  a n d  s p u r s  t o  
m in e s ,  & c . ,  4 5  m . ;  t o t a l ,  1 2 7  m . ,  o f  w h ic h  4 7  m .  s t a n d a r d  g a u g e .  C o n t r o ls  
M i d l a n d  T e r m in a l  R y . ,  F lo r e n c e  &  C r ip p le  C r e e k  R R . ,  G o ld e n  C ir c le  R R . ,  
C a n o n  C i t y  &  C r ip p le  C r e e k  R R . ,  C o l o r a d o  T r a d i n g  &  T r a n s f e r  C o .  S e e  
V .  6 9 ,  p .  8 5 1 ,  1 0 1 1 ,  1 1 0 3 ;  V .  7 2 ,  p .  9 8 4 ;  V .  7 4 ,  p .  8 8 0 :  V .  7 7 ,  p .  1 5 4 2 .

R e o r g a n i z a t i o n ,  p e r  p la n  In V .  7 8 ,  p .  2 0 1 8 ;  V .  7 7 ,  p .  1 5 4 2 ,  o f  t h e  D e n v e r  
&  S o u t h w e s t e r n ,  f o r e c l o s e d  O c t .  4  1 9 0 4 .  V .  7 9 ,  p .  1 4 6 1 .

S T O C K S  A N D  B O N D S . — C o m .  s t o c k ,  $ 2 , 5 0 0 ,0 0 0 ;  4 %  n o n - c u m .  p r e f .  
s t o c k ,  $ 3 ,0 0 0 ,0 0 0 ;  p a r  o f  s h a r e s .  $ 1 0 0 .  V .  8 2 ,  p .  1 1 5 6 ;  V .  8 5 ,  p .  1 2 0 9 .

D I V I D E N D S . — O n  p r e f . ,  3 %  p a i d  J u l y  2 0  1 9 0 5 ;  O c t .  2 5  1 9 0 5 .  1 %  
( q u a r . ) ;  J a n .  1 9 0 6  t o  O c t .  1 9 0 7 ,  4 %  y e a r l y  ( 1 %  Q . - J . ) ;  1 9 0 8 , S e p t .  1 , 3 %  
f o r  9  m o s .  e n d in g  J u n e  3 0  1 9 0 8 . O n  c o m . ?  O c t .  2 5  1 9 0 5 , 3 %  ;ln  1 9 0 6 ,  7  A  %  
I n c l u d i n g  2 %  e x t r a ;  1 9 0 7  6 % ( Q . - J . ) ;  n o n e  s i n c e  t o  O c t .  1 9 0 8 . V .  8 6 ,  p .  1 0 8 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8  In “ C h r o n i c l e ”  O c t .  31 
o r N o  .7 ;  g r o s s  e a r n i n g s  o f  r a i l r o a d s  c o n t r o l l e d ,  $ 7 0 8 ,1 5 1 ;  n e t  I n c o m e o f  r a i l 
r o a d s  o v e r  c h a r g e s ,  $ 9 6 ,7 0 4 ;  t o t a l  n e t  I n c o m e  o f  p a r e n t  c o m p a n y  a b o v e  
g e n e r a l  e x p e n s e s ,  $ 2 0 8 ,1 8 7 ;  d l v .  o n  p r e f .  s t o c k  ( 2 % ) ,  $ 6 0 ,0 0 0 ;  d l v .  o n  
c o m .  ( 3 % ) .  5 7 5 ,0 0 0 ;  t o t a l  s u r p l u s .  I n c l u d i n g  $ 9 7 ,8 1 3  s u r p lu s  o f  p r e v io u s  
y e a r s .  J u n e  3 0  1 9 0 8 ,  $ 1 7 0 ,9 9 9 :  d l v .  o f  3 %  o n  p r e f . ,  p a i d  S e p t .  1 9 0 8 , c a l l e d  
f o r  $ 9 0 ,0 0 0 .  P r e s . ,  H e n r y  M . B l a c k m e r ;  V l c e - P r e s . ,  C h a r le s  F .  A y e r ;  
S e c .  a n d  T r e a s . ,  J o h n  G o r l o w .  O f f i c e ,  4 9  E x c h a n g e  P la c e ,  N .  Y .  D i 
r e c t o r s ,  V .  7 9 .  p .  1 4 6 1 ;  V .  8 2 ,  p .  1 1 5 6 .— ( V .  8 7 ,  p .  8 1 2 . )

CUBA EASTERN RR.— O w n s  f r o m  p o r t  o f  B o g u e r o n  a t  G r a n a d l l l o  B a y ,  
o n  s o u t h  c o a s t  o f  C u b a ,  n o r t h w e s t  v i a  G u a n t a n a m o  t o  f o r e s t  la n d s  o w n e d  b y  
t h e  C u b a  H a r d w o o d  C o . ,  4 3  m ile s ;  le a s e s  f o r  9 9  y e a r s  N o r t h e a s t e r n  C u b a  
R R .  f r o m  S a n  P r e  t o  S a n  L u is ,  4 7  m il e s ,  w i t h  6  m ile s  o f  b r a n c h e s ;  t o  b e  e x 
t e n d e d  e v e n t u a l l y  t o  N l p e  B a y  o n  t h e  n o r t h  s h o r e  o f  C u b a ;  a l s o  b r a n c h  t o  b e  
b u i l t  f r o m  S a n  L u is  t o  P a l m a  S o r i a n o ,  a t  o n c e ,  a n d  la t e r  t o  M a n z a n i l l o .  O n  
A u g .  11 1 9 0 8  W .  H a r r is  R o m e  o f  N .  Y .  w a s  a p p o i n t e d  r e c e i v e r .  V .  8 7 ,  
p .  4 1 4 ,  5 4 3 .

B on d h old ers' C o m m itte e .— I n  v i e w  o f  t h e  e m b a r r a s s m e n t  o f  t h e  u n d e r 
w r i t e r s ,  a  p r o t e c t i v e  c o m m i t t e e  ( B e n j .  P .  C h e n e y ,  C h a i r m a n ) ; P .  C h a u n c e y  
A n d e r s o n ,  2 0  B r o a d  S t . ,  N .  Y . ,  S e c . ;  N e w  Y o r k  T r u s t  C o . ,  N .  Y . ,  a n d  O ld  
C o l o n y  T r u s t  C o . ,  B o s t o n ,  d e p o s i t a r i e s ) ,  r e q u e s t e d  d e p o s i t s  o f  t h e  3  b o n d  
Is s u e s  n a m e d  In  t a b l e  a b o v e ,  a n d  E a s t e r n  R R .  o f  C u b a  f ir s t  a n d  r e f u n d i n g  
5 0 - y e a r  g o l d  6 s ,  d a t e d  M a r c h  1 9 0 7 .  T h e  c o m m i t t e e  h a s  p o w e r  t o  s u g g e s t  
a  r e o r g a n i z a t i o n  p l a n ,  o r  If n e c e s s a r y  t o  f u n d  t h e  c o u p o n s  o n  a n y  o f  t h e  
d e p o s i t e d  b o n d s  f o r  n o t  o v e r  2  A  y e a r s  f r o m  M a r c h  1 1 9 0 8 . T h e  a g r e e 
m e n t  w a s  d e c la r e d  o p e r a t i v e  In  J u n e  1 9 0 8 .  V .  8 6 ,  p .  4 2 0 ,  3 3 7 .  1 4 0 9 .

H a s  5 - y e a r  c o n t r a c t  w i t h  C u b a  H a r d w o o d  C o .  V .  7 6 ,  p .  1 3 5 5 . S t o c k  
$ 2 , 0 0 0 ,0 0 0 ,  a ll  o u t s t a n d i n g .  B o n d s  (s e e  a b o v e ) ;  N o r t h e a s t e r n  C u b a  g u a r 
a n t e e d  b o n d s ,  V .  8 2 ,  p .  1 6 2 . P r e s . ,  E d g a r  V a n  E t t e n .  O f f i c e ,  6 6  B r o a d 
w a y ,  N .  Y . —  ( V .  8 6 ,  p .  1 0 8 ,  1 2 7 , 1 2 0 , 1 4 0 9 ;  V .  8 7 ,  p .  4 1 4 ,  5 4 3 . )

CUBA RR.— O w n s  f r o m  S a n t a  C la r a ,  C u b a ,  t o  S a n t ia g o  d e  C u b a ,  3 5 6  
m ile s ;  b r a n c h e s ,  Z a z a  J e t .  t o  S a n c t l  S p l r l t u s .  8 m i le s ;  A l t o  C e d r o  t o  t h e  B a y  
o f  N l p e ,  31 m . ;  P o n u p o  b r a n c h ,  11 m . ;  J a t l b o n l c o  b r a n c h ,  4 m . :  H o l g u in  
b r a n c h ,  1 2  m . ;  T a n a  b r a n c h ,  6  A  m . ;  B a y a r n o  b r a n c h ,  12 m . ;  t o t a l ,  4 4 0 ) 5  
m i l e s .  S e e  V .  7 5 ,  p .  1 1 5 7 ,  1 3 4 7 .  E x t e n s i o n  p r o p o s e d  f r o m  S a n t a  C la r a  
t o  H a v a n a ,  1 7 0  m . V .  8 2 ,  p .  1 3 2 2 . R o a d  o p e n e d  D e c .  8  1 9 0 2 .  G o v t ,  
l o a n ,  $ 6 1 2 ,6 8 8  J u n e  3 0  1 9 0 8 ;  a n y  b a l a n c e  n o t  r e p a i d  b y  G o v t ,  t r a n s p o r t a t i o n  
s e r v i c e  t o  b e  p a i d  D e c .  1 5  1 9 1 6  w i t h o u t  I n t .  V .  8 3 ,  p .  1 0 9 3 .

S t o c k  a u t h o r i z e d .  $ 1 0 ,0 0 0 ,0 0 0  e a e n  o f  c o m m o n  a n d  6 " . ,  n o n - c u m u l a t l v e  
p r e f e r r e d :  o u t s t a n d i n g ,  c o m m o n ,  5 6 ,1 2 6 ,0 0 0 :  p r e f e r r e d .  $ 1 0 ,0 0 0 ,0 0 0 ; p a r ,  
$ 1 0 0 .  B o n d s ,  a p p l i c a t i o n  t o  l i s t ,  V .  8 6 ,  p .  9 2 4 .

E A R N I N G S . — F o r  2  m o n t h s  e n d in g  A u g .  3 1 :  „
2 M o n th s —  C ro ss . N e t . C h a rges. B a la n ce.

1 9 0 8 ..........................................................$ 2 8 1 ,6 2 9  $ 1 0 6 ,4 4 2  $ 6 4 ,5 2 5  $ 4 1 ,9 1 7
1 9 0 7 - .................................- .................... 2 9 8 ,3 0 0  8 9 ,0 4 0  5 6 ,6 5 8  3 2 ,3 8 2

R E P O R T  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8  w a s  In V .  8 7 ,  p .  8 1 0 ,  s h o w i n g ,  
g r o s s  e a r n i n g s .  $ 2 ,0 3 9 ,4 6 8 ;  n e t  o v e r  t a x e s ,  $ 7 2 1 ,2 8 7 ;  I n t e r e s t  o n  b o n d s ,  & c . ,  
$ 3 6 5 ,8 6 3 ;  b a l . ,  s u r . ,  $ 3 5 5 ,4 2 4 .  I n  1 9 0 6 - 0 7 ,  g r o s s ,  $ 1 ,9 5 3 ,3 0 9 .

P r e s . ,  S ir  VV l l l la m  C . V a t i  H o r n e ;  S e e . ,  H e r b e r t  C . L a k ln ;  i  r e a s . ,  J a m e s
I .  B u r k e .  O f f i c e  8 3  M o n t g o m e r y  S t . .  J e r s e y  C i t y .  N .  J . ;  1 7 0  B r o a d w a y ,  
N e w  Y o r k . — ( V .  8 6 ,  p .  9 1 7 ,  9 2 4 ': V .  8 7 ,  p .  4 1 4 ,  8 1 0 . )

C U M B E R L A N D  C O RP O R AT IO N .— O R G A N I Z A T I O N . — A  h o l d in g  c o m -  
p a n v  o w n i n g  t h e  s t o c k  ($ 2 ,3 0 0 ,0 0 0 )  o f  t h e  C l ln c h t le ld  C o r p o r a t i o n  ( V .  8 0 ,  
p .  2 3 4 6 ,  2 2 2 2 ,  2 2 4 ) ,  w h ic h  o w n s  2 8 5 ,0 0 0  a c r e s  o f  c o a l  la n d s  In V i r g in i a  a n d  
W e s t  V i r g in i a ,  s t o c k  o f  t h e  C a r o l in a  C l ln o h f le l d  &  O h i o  R y .  a n d  a  b l o c k  o f  
t h e  S e a b o a r d  C o .  s t o c k  (s e c  t h e  t w o . c o m p a n l e s  la s t  n a m e d  In t i l ls  S e c t i o n . )
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F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
on  fir s t  page o f  tables.

C u m b e r l a n d  V a l l e y - C o m m o n  s t o c k . .  . . . -------- - - - - 
P r e f e r r e d  s t o c k  ($ 2 4 3 ,0 0 0  2 d  p r e f )  ( B o n d s  s e c  t e x t )  

D a y t o n  L e b  &  C in  R R  & T e r m — F ir s t  M  g r e d  ( t e x t ) - -  
D a y t o n  &  M i c h i g a n — C o m  s t o c k  ( 3 H  %  g u a r  C  H  & D )

P r e f e r r e d  (8  %  g u a r a n t e e d  C  f l  &  D ) e n d o r s e d -----------
F ir s t  m o r t g a g e  g u a r  p  &  1 e n d o r s e d  b y  C  H  &  D  . . . c  

D a y t o n  &  U n io n  R R — F ir s t  M  s i n k  f u n d  ( n o t  d r a w n )  .c

D e la  w a r e — S t o c k ---------- -  - ------------------------------------------------- -- -  -  -
G e n e r a l  m o r t g a g e  g o l d ........................................................r P  c ’
D e l a w a r e  &  C h e s a p e a k e  1 s t  M  a s s u m e d  c u r r e n c y . -< 

D e l a w a r e  &  B o u n d  B r o o k — S t o c k  8  %  g u  P h l l a  &  R e a l

D e la w a r e  &  H u d s o n — S t o c k  $ 5 5 ,7 1 1 ,5 0 0  ( t e x t ) .  
F lr s t  M  o n  P e n n s y l v a n i a  D l v  ( $ 1 0 , 0 0 0 , 0 0 0 ) . U i  
S c h e n e c t a d y  &  D u a n e s b u r g  f i r s t  m o r t g a g e --------

E q u i p  1 s t  H en  b o n d s  $ 1 0 ,0 0 0 ,0 0 0  g s  f -  
G u a ra n teed  S ecu rities—

C h a t  O r e  &  I  r e f u n d i n g  m o r t g a g e  c a l l  1 0 5 .  
A l b a n y  &  S u s q u e h a n n a  R R ,  N  Y  &  C a n a i 

D e l a w a r e  L a c k a w a n n a  &  W e s t e r n — S t o c k -

C o n t i n e n t a l  T u n n e l  1 s t  M  $ 5 ,0 0 0 ,0 0 0  g o l d  g i 
e n v e r  &  R i o  G r a n d e — S t o c k  c o m m o n  ( s e e  t e ?  
P r e f e r r e d  s t o c k  5 %  n o n - c u m u l a t l v e  $ 5 0 ,0 0 0 ,  
F i r s t  a n d  r e f u n d i n g  m o r t g a g e  $ 1 5 0 , 0 0 0 , 0 0 0 .

M i l e s
o f

R oa d

D a te
of

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R ate
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

$ 5 0 $ 1 ,2 9 2 ,9 5 0 8 In  1 9 0 8 Q — J P h ll a  8c C h a m b e r s b u r g
50 4 8 4 ,9 0 0 8 Q — J d o  d o

2 9 1 9 0 7 1 ,0 0 0 3 0 0  0 0 0 5 g I &  D C l e v e l a n d  O  •
50 2 ,40  1 ,9 5 0 3 H A  &  O C i n c i n n a t i

1 87 1 50 1 ,2 1 1 ,2 5 0 8 1O

d o
1 42 1 88 1 1 ,0 0 0 2 ,7 2 8 ,0 0 0 5 J & J J  P  M o r g a n  &  C o  N  Y  .

32 1 8 7 9 1 ,0 0 0 2 2 5 ,0 0 0 7 J  &  D A m c r  E x c h  N a t  D k  N  Y
1 8 9 9 1 ,0 0 0 4 5 6 ,0 0 0 4 g J  &  J F a r m e r s  L  &  T r  C o  N  Y

2 4 9 2 5 2 ,9 8 7 ,2 2 5 8 In  190 8 J  &  J C h e c k s  m a i l e d
1 1 3 1 8 9 2 1 ,0 0 0 5 0 0  ,0 0 0 J  &  J B r o a d  S t  S t a t i o n  P h lla

5 4 1 8 8 2 1 ,0 0 0 4 0 0  ,0 0 0 4 F  & A d o  d o
100 1 ,8 0 0 ,0 0 0 8 Q — F 2 4 0  S o u t h  T h i r d  S t  P h l l a

34 1 9 0 5 1 ,0 0 0 1 ,8 0 0  ,0 0 0 3 H  g F  *  A M e c h  N a t  B k ,  T r c n t o n N J
1 9 0 7 5 0 0  & c S e e  t e x t 5  g J  &  J N e w  Y o r k

100 4 2 ,4 0 0 ,0 0 0 9 In  1 9 0 8 Q — M c h O f f i c e  3 2  N a s s a u  S t  N  Y
1 8 7 7 1 ,0 0 0  & c 5 ,0 0 0 ,0 0 0 7 M  &  S d o  d o

14 1 8 7 4 1 0 0  & c 5 0 0 ,0 0 0 6 M  *  S d o  d o
5 7 1 8 9 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 H  g M  &  S d o  d o

1 9 0 8 1,1 0 0 S e e  t e x t 4  g M  &  N
1 9 0 6 1 ,0 0 0 1 3 ,9 7 7 ,0 0 0 4 g J 15  &  D d o  d o
1 8 9 9 1 ,0 0 0 1 5 0 ,0 0 0 3 H  g M  1 5  &  N d o  d o
1 9 0 0 1 0 ,0 0 0 1 ,1 0 0 ,0 0 0 4 g J  &  .1 d o  d o

— 1 9 0 7 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 4 H  g J  & J d o  d o

____ '0 1 - 0 2 1 ,0 0 0 1 ,9 2 5 ,0 0 0 4 M A N d o  d o
1 8 9 0 1 ,0 0 0 3 0 0 ,0 0 0 4 g J  &  J d o  d o
1 9 0 2 1 ,0 0 0 1 ,3 0 0 ,0 0 0 4 g J  &  J d o  d o

a t e a u g a y  &  I. a k e  P la c l d  R R ,  U t l c a  C l in t o n &  B i n g R R ,  C o o p  & C h a r i  V a l l e y
50 2 6 ,2 0 0 ,0 0 0 20 In  ’ 0 7 Q — J 9 0  W e s t  S t r e e t  N e w  Y o r k

39 1 8 6 0 A l l 1 8 5 ,0 0 0 3 J  &  J B r o a d  S t  S t a t i o n  P h lla
19 1 8 7 4 A l l 2 0 0  ,0 0 0 3 J  &  J d o  d o

6 5 0  ,0 0 0 4 d o  d o
10 1 8 9 6 1 ,0 0 0 1 ,3 0 0 ,0 0 0 4 g F  &  A P h i l a d e lp h ia  P a

* 2 1 4 1 9 0 2 1 ,0 0 0 S e e  t e x t 4  g M  &  S N e w  Y o r k  o r  D e n v e r
I ( 1 0 0  & c S e e  t e x t 6  g S e m i - a n D e n v e r  C o l

r — 1 0 0 4 5 ’, 7 6 7 4 0 8 5 In  1 9 0 8 J  & 5 O f f i c e  1 9 5  B ’ w a y  N  Y
S e e  t e x t

S tock s— L a st  
D iv id e n d

1 1 9 0 8  2 %  
1 1 9 0 8  2 %

1 1 9 1 1

1 1 9 5 5  
.Tu ly  1 1 9 5 7

M c h  1 1 9 4 2

1 9 0 9  t o  1 9 1 4

M a y  1 1 9 0 9 -1 8  
J a n  1 1 9 4 0  
J a n  1 1 9 4 2  
— S e e  t h o s e  c o s  
O c t  2 0  1 9 0 8  2 H  
J a n  1 1 9 3 2  
J a n  1 1 9 3 2  
O v e r d u e  
A u g  1 1 9 3 0  
S e p t  1 1 9 5 2  
-10 y e a r s

J u l y l 5  1 9 0 8  2 H  
A u g  1 1 9 5 5

S t o c k ,  c o m m o n ,  $ 2 5 ,0 0 0 ,0 0 0 ;  6 %  p r e f . ,  $ 1 5 ,0 0 0 ,0 0 0 ,  a l l  p a i d  In . I n  
J u l y  1 9 0 6  s o l d  $ 1 5 ,0 0 0 ,0 0 0  n o t e s  s e c u r e d  b y  s t o c k  o f  t h e  C a r o l in a  C l ln c h f l e ld  
&  O h i o  a n d  S e a b o a r d  C o .  a n d  In  F e b .  1 9 0 8  $ 3 ,0 0 0 ,0 0 0  6 %  o n e - y e a r  n o t e s  
( s u b j e c t  t o  c a l l  a t  p a r ) , s e c u r e d  b y  d e p o s i t  o f  t h e  b o n d s  o f  t h e  t h r e e  c o n 
s t i t u e n t  r o a d s  o f  t h e  S o u t h  & W e s t e r n  (s e e  a b o v e )  t o  c o m p l e t e  t h e  C a r o l in a  
C l ln c h f l e ld  & O h i o  R y  t o  a  c o n n e c t i o n  w i t h  t h e  S e a b o a r d  A i r  L in e  R y .  a t  
R u t h e r f o r d t o n ,  N .  C . ,  g i v i n g  v i a  t h e  S e a b o a r d  a  n e w  o u t l e t  f o r  t h e  C l in c h -  
f i e ld  COftl. V .  8 3 .  D . 1 5 5 ;  V .  8 6 ,  p .  0 6 8 .

CUMBERLAND &  PENNSYLVANIA R R — O w n s  f r o m  C u m b e r l a n d ,  
Md., t o  P i e d m o n t ,  W .  V a . ,  a n d  s e v e r a l  b r a n c h e s ,  5 7  m i l e s .  O w n e d  a n d  o p 
e r a t e d  b y  C o n s o l i d a t i o n  C o a l  C o . ,  w h ic h  g u a r a n t e e s  b y  e n d o r s e m e n t  t h e  
f i r s t  m o r t g a g e .  V .  5 2 ,  p .  3 9 0 .  S t o c k ,  $ 1 , 5 0 0 ,0 0 0 :  p a r .  $ 1 0 0 .  O n  D e c .  1 
1 9 0 7  p u r c h a s e d  1 ,5 2 3  c a r s  f r o m  t h e  S o m e r s e t  a n d  F a i r m o n t  c o a l  c o m p a n i e s ,  
a s s u m i n g  t h e  c a r  t r u s t s  I s s u e d  t h e r e o n ,  v i z . ,  $ 8 3 6 ,0 0 0  o f  S o m e r s e t  C o .  (s e e  
t a b l e  a b o v e )  a n d  $ 4 5 ,0 0 0  a d d i t i o n a l ,  m a t u r in g  In  s e r ie s  t o  M a y  1 9 0 9 .  V .  
V .  8 5 ,  p .  1 4 0 1 .  T h e r e  a r e  a l s o  $ 1 0 ,0 0 0  G a s t o n  G a s  C o a l  C o .  c a r  t r u s t s  
a s s u m e d ,  m a t u r i n g  t o  A p r i l  1 1 9 0 9 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  
$ 1 ,1 3 6 ,2 6 2 ;  n e t ,  $ 6 5 2 ,5 2 6 ;  c h a r g e s ,  & c . ,  $ 5 5 0 ,9 9 4 ;  b a l a n c e ,  s u r p l u s ,  
$ 1 0 1 , 5 3 2 . — ( V .  8 5 ,  p .  1 4 0 1 .)

C U M B E R L A N D  V A L L E Y  R R —P e n n s y l v a n i a  R R .  J a n .  10:98  o w n e d  
$ 1 ,2 8 3 ,5 5 0  c o m m o n  a n d  $ 4 6 2 ,5 0 0  p r e f .  a n d  In D e c .  1 9 0 6  o f f e r e d  t o  g i v e  In  
e x c h a n g e  3  s h a r e s  o f  Its  s t o c k  f o r  1 s h a r e  o f  C u m b .  V a l .  V .  8 3 ,  p .  1 4 6 0 .  
— ( V .  8 7 .  p .  6 1 3 . )

DALLAS CLEBURNE &  SOUTHWESTERN RY.— O w n s  E g a n ,  o n  M o .  
K a n .  &  T e x .  R R . ,  t o  C l e b u r n e ,  1 0  m .  L e a s e d  t o  M o .  K a n .  &  T e x .  R y .  V .  
7 6 .  p . 4 8 .  B o n d s  a u t h . ,  $ 1 5 0 ,0 0 0  1 s t  m t g e .  3 0 - y e a r  g o l d  5 s ,  d u e  J a n .  1 1 9 3 3 .  
V .  8 3 ,  p .  2 1 3 .  P r e s . ,  B .  P .  M c D o n a l d ,  C l e b u r n e .  T e x . —  ( V .  8 3 ,  p .  2 1 3 . )

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.
___O w n s  f r o m  L e b a n o n ,  O . ,  t o  L e b a n o n  J e t . ,  2 3  m . ;  H e m p s t e a d  t o  L a m b e t h ,
4  m .  T o  b e  e x t e n d e d  f r o m  t h e  l a t t e r  p o i n t  t o  t h e  D a y t o n  U n io n  S t a t i o n ,
2 m . ,  w h e r e  t e r m i n a l  p r o p e r t y  Is o w n e d .  H a s  t r a f f i c  a r r a n g e m e n t s  w i t h  
e l e c t r i c  l in e s  f r o m  L e b a n o n  J e t .  t o  D a y t o n ,  7  m . ,  a n d  f r o m  L e b a n o n  t o  C i n 
c i n n a t i  f o r  p a s s e n g e r  t r a f f i c .  S u c c e s s o r  o f  D a y t o n  L e b a n o n  &  C in c i n n a t i  
R R  S t o c k ,  $ 1 ,0 0 0 ,0 0 0 .  B o n d s  ($ 3 0 0 ,0 0 0  a u t h o r i z e d  Issu e ) a r e  s u b j e c t  
t o  c a l l  J u n e  1 1 9 1 7  a t  1 0 5 ; C l e v e l a n d  T r u s t  C o . ,  t r u s t e e .  V .  8 5 ,  p .  1 5 1 8 .  
P r e s ,  a n d  T r c a s . .  F r a n k  B r a n d o n ,  L e b a n o n ,  O . — ( V .  8 5 ,  p .  1 5 1 8 .)

DAYTON &  MICHIGAN RR.— O w n s  D a y t o n ,  O . ,  t o  T o l e d o  J u n e . ,  O . ,  
1 4 1  8 2  m . -  t r a c k a g e  I n t o  T o l e d o ,  0 .9 2  m .  L e a s e d  M a y  1 1 8 6 3  in  p e r p e t u i t y ,  
t o  C in  H a m .  & D a y t o n .  L e a s e  m o d i f i e d  J u n e  2 3  1 8 7 0 .  R e n t a l  Is m a i n t e 
n a n c e  o f  o r g a n i z a t i o n ,  l n t .  o n  b o n d s  a n d  8 %  o n  p r e f .  s t o c k  a n d  3 H %  o n  
c o m .  G u a r a n t y  o n  p r e f .  Is s e c u r e d  b y  m t g e .  o f  1 8 7 1 ,  b u t  t h e  p r e f .  c a r r ie s  
n o  v o t i n g  p o w e r .  V . 5 6 , p . 8 1 3 .  M t g e  o f  1 8 5 6  Is h e l d  a l i v e  u n d e r  m t g e .  o f  
1 8 8 1 . C . H .  &  D .  r e s e r v e d  n o t e s  o f  1 9 0 8  t o  r e t i r e  b o n d s . — ( V .  8 6 ,  p .  1 6 7 .)

DAYTON &  UNION RR.— O w n s  f r o m  D o d s o n ,  O . ,  t o  U n io n  C i t y ,  I n d . ,  
3 2  m i l e s ;  le a s e s  D a y t o n  t o  D o d s o n ,  1 5  m i l e s ;  t o t a l  o p e r a t e d ,  4 7  m ile s .  
T h e  C l e v e .  C in .  C h i c .  &  S t .  L o u is  a n d  C i n .  H a m .  &  D a y t o n  J o in t ly  o w n  t h e  
$ 8 6  3 0 0  s t o c k .  T h e  a m o u n t  r e q u i r e d  f o r  r e d e m p t i o n  o f  b o n d s  a t  t h e ir  
m a t u r i t y  Is a l r e a d y  In s i n k i n g  f u n d .  Y e a r  e n d .  O c t .  3 1  1 9 0 7 ,  g r o s s ,  $ 1 5 9 ,  
3 7 7 ;  n e t ,  $ 4 9 ,9 2 3 ;  o t h .  I n c . ,  $ 1 ,3 7 3 ;  c h a r g e s ,  $ 3 7 ,1 3 2 ;  b a l . ,  s u r . ,  $ 1 4 ,1 6 4 .

DAYTON UNION RY.— U n io n  d e p o t  a t  D a y t o n ,  O .  U s e d  b y  P i t t s .  
C in  C h i c .  & S t .  L . ,  C l e v .  C i n .  C h i c .  &  S t .  L . ,  C i n .  H a m .  &  D a y t o n ,  D a y t o n  
&  U n io n  R R .  a n d  E r ie  R R . ,  u n d e r  le a s e  w h i c h  p r o v i d e s  t h a t  I n t e r e s t  o n  
b o n d s  a n d  o t h e r  e x p e n s e s  b e  d i v i d e d  b e t w e e n  t h e m  o n  t r a in  b a s is .  S t o c k ,  
$ 3 2 1  0 0 0  a ll  c o m  P r e s . ,  W .  C . B r o w n ,  N e w  Y o r k :  S e c . .  W .  F .  S t a r k ,  
D a y t o n ,  O . ;  T r e a s , ,  F .  M .  C a r t e r .  C i n c i n n a t i ,  O .  O f f i c e ,  C i n c i n n a t i ,  O .  
— ( V .  7 3 ,  p .  1 3 1 2 .)

DELAWARE RR.—  (S ee  M a p s  P e n n sy lv a n ia  R R . ) — S h e l l p o t  C r o s s i n g ,  
D e l .  t o  D e l m a r ,  M d . ,  9 5 .2 0  m il e s ;  b r a n c h e s ,  C e n t r c v l l l c ,  M d . ,  t o  T o w n s e n d ,  
D e l . , ’ 3 4 .9 9  m . ;  C l a y t o n ,  D e l . ,  t o  O x f o r d ,  M d . ,  5 4 .2 7  m . :  S e a f o r d .  D e l . ,  t o  
C a m b r id g e  M d . ,  3 2 .9 6  m . ;  M a s s e y s ,  D e l . ,  t o  O h e s t e r t o w n .  M d . ,  2 0 .5 2  m . ‘ 
o t h e r  b r a n c h e s ,  1 0 .9 8  m . ;  t o t a l ,  2 4 8 .9 2  m ile s .  V .  6 7 ,  p .  1 3 5 6 .

L e a s e d  t i l l  M a y  1 1 9 2 7  t o  t h e  P h i l a d e lp h ia  B a l t i m o r e  &  W a s h i n g t o n ,  
w h i c h  o w n s  $ 1 ,6 6 4 ,4 7 5  o f  t h e  s t o c k ;  r e n t a l  n e t  e a r n i n g s — s e e  V . 6 4 ,  p .  1 0 0 0 .  
D l v s .  1 8 9 8  t o  J u l y  1 9 0 6 ,  6 %  y e a r l y ;  1 9 0 7 ,  8 % ;  1 9 0 8 ,  8 % .  I n  y e a r  e n d 
in g  O c t .  3 1  1 9 0 7 ,  g r o s s ,  $ 2 , 8 4 8 ,5 0 1 ;  n e t ,  $ 6 7 8 ,0 9 1 ;  o t h e r  I n c o m e ,  $ 4 7 ,0 4 5 ;  
I n t e r e s t ,  t a x e s ,  & c . ,  $ 4 2 9 ,8 5 8 ;  d l v s . ,  ( 8 % ) ,  $ 2 3 8 ,9 7 8 ;  b a l . ,  s u r . ,  $ 5 6 ,3 0 0 .  
—  ( V .  8 3 ,  p .  1 5 2 3 .)

DELAWARE &  BOUND BROOK RR.—O w n s  f r o m  B o u n d  B r o o k  (C e n 
t r a l  o f  N .  J . )  t o  D e la w a r e  R i v e r .  2 7  m il e s :  b r a n c h  t o  T r e n t o n ,  4 m . ;  s e c o n d  
t r a c k ,  2 7  m . ;  t h ir d  t r a c k ,  8  m . ;  a ll  t r a c k ,  8 2  m .  I n  M a y  1 8 7 9  le a s e d  f o r  9 9 0  
y e a r s  t o  P h l l a .  &  R e a d i n g  R R .  R e n t a l ,  $ 2 1 3 ,0 0 0 ,  p a y i n g  ln t .  a n d  8 %  o n  
s t o c k ;  le a s e  a s s u m e d  b y  P h l l a .  &  R e a d i n g  R y . — ( V .  8 1 ,  p .  2 1 0 . )

DELAWARE &  EASTERN R Y — T o  e x t e n d  f r o m  H a n c o c k  N .  Y . ,  o n  
E r ie  R R . ,  t o  S c h e n e c t a d y .  N .  Y . ,  1 5 7  m i l e s ,  w i t h  b r a n c h  t o  A n d e s ,  9  m i le s ,  
o f  w h ic h  E a s t  B r a n c h  t o  A r k v l l l e .  4 0  m i l e s ,  o p e r a t e d  A p r i l  1 9 0 7 . A  c o n 
s o l i d a t i o n  M a y  1 9 0 7  p e r  p la n  V .  8 4 ,  p .  * 18, 2 v „ 5>toc*t a u t h o r i z e d ,  $ 5 , 
0 0 0 ,0 0 0  In $ 1 0 0  s h a r e s  a n d  b o n d s  $ 6 ,0 0 0 ,0 0 0  o f  o O -y e a r  g o l d  5 s . O f  t h e  
b o n d s  ( $ 6 ,5 0 0 ,0 0 0  a u t h .  I s s u e ) , $ 1 ,7 5 0 .0 0 0  a r e  t o  b e  u s e d  t o  t a k e  u p  t h e  o ld  
b o n d s  ($ 1 ,0 0 0 ,0 0 0 )  a n d  s t o c k  ( $ 6 0 0 ,0 0 0 )  o f  D e l .  &  E a s t .  R R .  a n d  f u n d  Its 
n o t e s  a n d  f l o a t i n g  d e b t ;  b a l .  t o  b e  u s e d  t o  c o m p l e t e  t h e  p r o p o s e d  r o a d  
P r e s . ,  F .  F .  S e a r in g .  O f f i c e ,  7  W a l l  S t . ,  N .  Y .—  ( V .  8 6 ,  p .  1 2 2 3 .)

DELAWARE &  HUDSON CO.— (S ee  M a p . ) —  O p e r a t e s  r a i l r o a d  l in e s  
f r o m  W t l k e s b a r r e ,  P a . ,  v ia  A l b a n y ,  N .  Y . ,  t o  R o u s e s  P o i n t ,  o n  C a n a d a  
l i n e ,  w i t h  b r a n c h e s ,  8 4 5  m ile s  In a l l .  V .  6 8 ,  p .  8 7 1 .

L in e s  ow n ed —  M i l e s .
L a c k a w a n n a  & S u s q u e h a n n a _____ 2 2
V a l l e y  R R .  o f  P a ......................................  17
H o n e s d a l e  B r a n c h ...................... 28
S c h e n e c t a d y  & M e c h a n lc v l l t e _____ 10
C h e r r y  V a l .  S h a r o n  &  A l b a n y . .  21
N e w  Y o r k  &  C a n a d a ............................. I S O I O t h e r  lin e s
• S c h e n e c t a d y  &  D u a n e s b u r g _____ 14 I
A d i r o n d a c k  R y ............... ..........................   5 7  |
• C o o p e r s t o w n  & C h a r l o t t e  V a l l e y  2 4  |
Branches and spurs......................... 2| Total operated Jan. 1 1908.. -845

L in e s  lea sed — 'S e e  these cos. M i l e s
A l b a n y  &  S u s q u e h a n n a ................... 1 4 2
R e n s s e la e r  &  S a r a t o g a ......................... 1 92
C h a t e a u g a y  &  L a k e  P l a c i d  R R .  8 0
U n io n  R R — --------------------------------------2
J e f f e r s o n  R R .  ( t r a c k a g e ) ................... 3 5

.................................... 5 0

A l s o  le a s e s  U t i c a  C l in t o n  &  B i n g h a m t o n  a n d  R o m e *  C l in t o n  R R . , 4 4  
m il e s ,  s u b - l e t  t o  N .  Y .  O n t a r i o  &  W e s t e r n .  I n  1 9 0 6  t h e  Q u e b e c  M o n t r e a l  
&  S o u t h e r n  R y .  w a s  o r g a n iz e d  t o  t a k e  o v e r  R 'Cu f t Uw f i C
S o u t h e r n  R y .  a n d  S o u t h  S h o r e  R a i l w a y s ,  w h ic h  h a d  b e e n  a c q u i r e d  a t  j u d i 
c ia l  s a le  In  N o v .  1 9 0 5 .  T h i s  l in e  o f  r o a d  e x t e n d s  f r o m  S U  L a m b e r t ,  o p p o 
s i t e  M o n t r e a l ,  t h r o u g h  S o r e l  t o  P le r r e v l l l e ,  a n d  f r o m  N o y a n  J u n c t i o n  t o  
S t .  R o b e r t s  J u n c t i o n  o n  t h e  a f o r e s a i d  l i n e ,  a  t o t a l  o f  1 4 5  m . .  a n  e x t e n s i o n  
f r o m  P le r r e v l l l e  t o  S t .  P h l l o m e n e ,  4 8  m . .  Is n e a r i n g  c o m p l e t i o n .  T h e  l i n e  
w i l l  b e  u l t i m a t e l y  c o n t i n u e d  t o  L e v i s ,  c o n n e c t i n g  w i t h  t h e  Q u e b e c  B r id g e  
a t  C h a u d l e r e  J u n c t i o n ,  a  t o t a l  d i s t a n c e  o f  5 0  o r  5 2  m .  I n  1 9 0 7  t h e  
v l l l e  J u n c t i o n  R y . ,  R o u s e s  P o i n t  t o  S t .  C o n s t a n t ,  2 7  m . ,  w a s  a l s o  a c d u lr p ^ - 
V .  8 1 ,  p .  1 6 1 0 ;  V .  8 3 .  p .  3 7 9 ;  V .  8 4 ,  p .  3 3 8 .  6 2 3 .  O n  M a y  2 3  1 9 0 8  t h e  
N e w  Y o r k  & C a n a d a  w a s  m e r g e d  a n d  In  J u l y  1 9 0 8  t h e  C h e r r y  V a l l e y  
S h a r o n  &  A l b a n y .  V .  8 6 ,  p .  8 5 6 ,  1 2 2 3 ;  V .  8 7 ,  p .  1 6 6 .

I n  F e b .  1 9 0 5  a  h a l f  I n t e r e s t  In  t h e  s t o c k  o f  t h e  S c h e n e c t a d y  R y . .  1 ,  JJ? 
w a s  p u r c h a s e d .  V .  8 2 ,  p .  6 8 7 .  O w n s  $ 1 2 ,4 9 9 ,0 0 0  o f  t h e  $ 1 2 ,5 0 0 ,0 0 0  
s t o c k  o f  t h e  U n i t e d  T r a c t .  C o .  o f  A l b a n y ,  w h ic h  In  D e c .  1 9 0 6  a c q u i r e d  m o s t  
o f  t h e  s t o c k  a n d  b o n d s  o f  t h e  H u d s o n  V a l l e y  ( E l e c t r i c )  R y .  V  8 1 ,  p .  
1 5 5 0 .  1 6 1 0 ; V .  8 4 ,  p .  5 1 .

H I S T O R Y ,  & c .— T h is  c o m p a n y  w a s  c h a r t e r e d  A p r i l  2 3  1 8 2 3 .  I t  Is o n e  
o f  t h e  la r g e s t  m in e r s  o f  a n t h r a c i t e  c o a l .  T h e  H u d s o n  C o a l  C o . ,  w h o s e  
s t o c k  Is o w n e d ,  c o n t r o l s  c o a l  la n d s  h a v i n g  In  1 0 0 8  a n  e s t i m a t e d  t o n n a g e  
o f  m l n a b l c  c o a l  o f  4 2 3 ,2 6 5 ,3 5 3 .  V .  8 6 ,  p .  9 1 3 .

D I V ’ D S — J’ 8 6 .  ’ 8 7 .  '8 8 .  ’ 8 9 ’ t o ’ 9 6 .  '9 7  t o ’ 0 0 .  ’ 0 1  t o ’ 0 6 .  '0 7 .  1 9 0 8
S l n c e '8 5 - % 1  5  5  6  7  y e a r l y  5  y e a r l y  7  y e a r l y  9  I n c . S i p , 6 U

D i v i d e n d s  In  1 0 0 8  f i x e d  a t  0 % ,  p a y a b l e  q u a r t e r l y .  V .  8 5 ,  p .  1 6 4 5  
G E N E R A L  F I N A N C E S . — O n  M a y  9  1 8 9 0  t h e  s t o c k h o l d e r s  v o t e d  t o  s e t  

a s id e  e v e r y  y e a r ,  a s  a  s i n k i n g  f u n d  t o  r e t i r e  s t o c k  a n d  b o n d s  a n d  g u a r a n t e e d  
s e c u r i t i e s ,  a n  a m o u n t  e q u a l  t o  a t  le a s t  5 c .  p e r  t o n  o f  c o a l  s o l d ,  o r  $ 1 7 5 ,0 0 0  t o  
$ 2 0 0 ,0 0 0  p e r  a n n u m ,  t o  b e  c h a r g e d  a g a in s t  I n c o m e  a c c o u n t .  V .  6 8 ,  p .  
9 2 6  1 1 8 0  I n  1 9 0 0  $ 2 0 0 ,0 0 0  s t o c k  w a s  r e t i r e d  b y  s i n k i n g  f u n d  ,$ 1 4 1 ,8 0 0  
In  1 0 0 1 ,  $ 1 5 1 ,1 0 0  In  1 9 0 2 ,  $ 1 0 0 ,0 0 0  In  1 9 0 3 ,  $ 4 1 7 ,1 0 0  In  1 9 0 4 .  $ 5 0 ,0 0 0  In  
1 9 0 5 ,  $ 2 2 8 ,5 0 0  In  1 9 0 6 .

S t o c k h o l d e r s  M a y  9  1 9 0 5  a u t h o r i z e d  I n c r e a s e  o f  $ 5 ,0 0 0 ,0 0 0  s t o c k  f o r  c o n 
v e r s i o n ,  a t  o p t i o n  o f  h o l d e r s ,  t o  A p r i l  1 1 9 1 6 ,  o f  $ 1 0 ,0 0 0 ,0 0 0  A l b a n y  &  S u s q .  
3 b o n d s ,  d a t e d  A p r i l  1 1 9 0 6 ,  o n  t h e  b a s is  o f  $ 5 0 0  s t o c k  f o r  $ 1 ,0 0 0  o f  
b o n d s  T h e  b o n d s  w e i e  s o l d  a t  p a r  p r o  r a t a  t o  D .  &  I I . s t o c k h o l d e r s  t o  
r e f u n d  t h e  A l b a n y  &  S u s q .  6 s  a n d  7 s ,  e f f e c t i n g  a  m a t e r ia l  s a v i n g  o f  I n t e r e s t .  
I n  1 9 0 6  t h e  A l b a n y  &  S u s q .  s t o c k h o l d e r s  w e r e  h e ld  b y  l o w e r  L c d e r a l  C o u r t  
t o  b e  e n t i t l e d  t o  t h e  b e n e f i t  o f  t h is  r e f u n d i n g .  A p p e a l  p e n d i n g .  V .  8 5 ,  
p  7 2 1 - V .  8 3 ,  p .  1 0 3 6 ; V  8 0 ,  p .  1 1 7 4 ,  1 3 6 2 ,  2 3 4 3 .  T o  S < p t  1 9 0 8  $ 3 ,3 5 4 .0 0 0  
b o n d s ’ h a d  b e e n  c o n v e r t e d  I n t o  D .  &  H .  s t o c k .

S t o c k h o l d e r s  F e b .  19  1 9 0 6  a u t h o r i z e d  I n c r e a s e  o f  t h e  s t o c k  b y  $ 7 ,0 0 0 ,0 0 0  
t o  p r o v i d e  f o r  e x c h a n g e  o f  a n  Is su e  o f  $ 1 4 ,0 0 0 ,0 0 0  o f  4 %  1 0 - y e a r  d e b e n t u r e s  
d a t e d  J u n e  1 5  1 9 0 6 ,  w h ic h  w a s  s u b s c r i b e d  b y  s t o c k h o l d e r s  a t  p a r .  I n c  
d e b e n t u r e s  a r e  e x c h a n g e a b l e  f o r  s t o c k  a t  t h e  r a t e  o f  $ 5 0 0  s t o c k  f o r  $ 1 ,0 0 0  
d e b e n t u r e s  b e t w e e n  J u n e  1 5  1 9 0 7  a n d  1 0 1 2 ,  I n c l u s i v e ,  t h e  p r o c e e d s  t o  b e  
u s e d  a s  f o l l o w s ;  E l e c t r i c  r a i l w a y  a c q u i s i t i o n s ,  $ 9 ,6 0 0 ,0 0 0 ;  n e w  e q u i p m e n t .  
$ 2 ,4 0 0 ,0 0 0 ;  R R .  I m p r o v e m e n t s ,  $ 2 , 0 0 0 ,0 0 0 .  V .  8 1 ,  p .  1 8 4 8 ; V .  8 2 ,  p .  6 8 7 .

i n  F e b .  1 9 0 8  $ 8 ,0 0 0 ,0 0 0  4 H  %  c o l la t e r a l  t r u s t  n o t e s  w e r e  I s s u e d ,  p a y a b l e  
A u g .  6  1 9 0 8 ,  t o  t a k e  u p  $ 6 ,0 0 0 ,0 0 0  n o t e s  o f  Q u e b e c  M o n t r e a l  &  S o u t h e r n  
R y .  C o .  a n d  f o r  f in a l  p a y m e n t s  f o r  n e w  c o a l  la n d s  In  S c h u y l k i l l  C o u n t y ,  P a . ,  
p r e s u m a b l y  c a r r ie d  a s  f l o a t i n g  d e b t  In  O c t .  1 0 0 8  p e n d i n g  d e f in i t e  f l n a n c  a l 
a r r a n g e m e n t s .  V .  8 6 ,  p .  2 8 5 ,  3 3 7 .

T h e  c q u l p t .  l i e n  4 H s  o f  1 9 0 7  ( $ 1 0 ,0 0 0 ,0 0 0  I s su e ) h a v e  a n  a n n u a l  s i n k i n g  
f u n d  o f  $ 6 5 0 ,0 0 0  t o  p u r c h a s e  b o n d s  o f  t h e  I s s u e , o t h e r  s e c u r i t i e s  o r  a d d i 
t i o n a l  e q u i p ,  t o  c o m e  u n d e r  t h e  m t g e .  V .  8 4 .  p  1 2 4 7 ,  1 3 0 7 ;  V . 8 o ,  p .  1 0 8 2 .

O n  M a y  12  1 0 0 8  t h e  s t o c k h o l d e r s  a u t h o r i z e d  a  f i r s t  a n d  r e f u n d i n g  m o r t 
g a g e  f o r  $ 5 0 ,0 0 0 ,0 0 0 ,  b e a r in g  n o t  o v e r  4 %  I n t e r e s t  a n d  r u n n in g  a t  le a s t  
3 5  y e a r s ,  a n d  s u b j e c t  t o  r e d e m p t i o n  a s  a n  e n t i r e t y  o n l y  a t  1 0 7 .  , o n  a n y  
I n t e r e s t  d a y ,  b e g i n n i n g  M a y  1 1 9 1 8 .  O f  t h e  Is su e  $ 6 , o 0 0 ,0 0 0  w lII b e  r e 
s e r v e d  t o  r e t i r e  t h e  o u t s t a n d i n g  f i r s t  m t g e .  b o n d s  a n d  $ 3 , o 0 0 .0 0 0  t o r  
I s s u e  a f t e r  M a y  1 1 9 0 9 .  In  J u ly  1 9 0 8  t h e  c o m p a n y  a p p l i e d  f o r  p e r m is s io n  
t o  s e l l  $ 2 0 ,0 0 0 ,0 0 0  t o  d i s c h a r g e  o u t s t a n d i n g  o b l i g a t i o n s  m a t u r in g  d u r in g  
1 9 0 8  o r  f o r  c o n s t r u c t i o n  w o r k  In  p r o g r e s s ,  a u t h o r i t y  b e  n g  g i v e n  t o  I s s u e  
$ 1 3 ,3 0 9 ,0 0 0  a n d  d e c i s io n  b e i n g  r e s e r v e d  a s  t o  t h e  r e m a in d e r  o f  t h e  $ 2 0 , 
0 0 0 .0 0 0 .  V .  8 6 ,  p .  9 8 1 ,  1 4 0 9 ,  1 5 8 9 ;  V .  8 7 ,  p .  9 6 ,  4 8 0 .

E A R N I N G S . — 8 m o s . ,  \ 1 9 0 8 .............. G r o s s ,  $ l l ’ 8 § M 1 0 j  n e t ,  $ 4 ,4 9 5 ,3 4 5
J a n .  1 t o  A u g .  3 1 .  J 1 9 0 7 -----------G r o s s ,  1 3 ,1 3 7 ,8 6 6 ,  n e t ,  5 ,0 6 1 ,5 3 3

N e t  f r o m  c o a l  d e p a r t m e n t ,  $ 6 0 5 ,3 4 5  In  1 9 0 8 ,  a g a in s t  $ 7 3 6 ,6 4 4 .  
R E P O R T . — F o r  1 9 0 7 ,  in  V .  8 7 .  p .  0 1 3 .
Y e a r  e n d . D e c .  3 1 —  1 9 0 7 .  A ° „ ° a6 W

A n t h r a c i t e  c o a l  c a r r ie d  ( t o n s ) .  1 0 ,0 2 5 ,3 1 2  8 > ? 2 2 'i ! § 2
G r o s s  e a r n s ,  o f  r a i l r o a d s .............. $ 2 0 ,1 7 5 ,7 9 3  * 1 7 .0 5 0 ,0 2 9
N e t  ( r a i l r o a d s ) ............ .........................  8 ,3 9 9 ,5 7 9  0 ,7 7 1 ,8 1 8
C o a l  d e p a r t m e n t  ( n e t ) .................  1 ,1 7 3 ,2 0 5
O t h e r  I n c o m e ............... - ....................... 1 ,4 6 8 ,0 9 6  1 ,4 0 5 ,6 7 2

In c . or  D e c .  
I n c .  1 ,3 3 4 ,9 5 6  

$ 3 ,1 2 5 ,7 6 4  
1 ,6 2 7 ,7 6 1  

3 6 ,3 1 4  
6 3 ,3 2 4

I n c
I n c .
D e c
I n c .

T o t a l  n e t  I n c o m e ............................$ 1 1 ,0 4 1 ,7 8 0
M is c e l l a n e o u s  r e n t a l s _____________  2 ,3 2 6 ,9 1 5
I n t e r e s t ,  t a x e s  a n d  m l s c e l l ______________________  2 ,2 4 8 ,6 9 2
D e p r e c i a t i o n

$ 9 ,3 8 7 ,0 1 0  
2 ,5 4 5 ,1 4 0  
1 ,5 4 0 .2 4 8  

1 4 5 ,4 8 5

I n c .
D e o .
I n c .
D e c .
I n c .

$ 1 ,6 5 4 ,7 7 0
2 1 8 ,2 2 5
7 0 8 ,4 4 4
1 4 5 ,4 8 5
9 4 6 ,7 0 0D i v i d e n d s  o n  sYo c k  Y . Y .  Y - ’-" . Y ( 9 % ) S ,S i 6 J )0 0  ( 7 ) 2 ,8 6 7 , 1 7 4

B a la n c e  s u r p lu s  $ 2  6 5 0  1 7 3  $ 2 ,2 8 8 ,9 6 3  I n c .  $ 3 6 1 ,2 1 0
T h e  e a r n i n g s  o f  t h e  c o a l  d e p a r t m e n t  In  1 9 0 7  w e r e  $ 2 3 , 1 8 4 , 7 6 6 ; e x p c n s e s  

( e x c l u d i n g  $ 2 1 5 ,7 2 3  t a x e s ) ,  $ 2 2 ,0 1 1 ,5 6 0 ;  n e t ,  $ 1 ,1 7 3 ,2 0 6 .  I n  1 9 0 6 ,  $ 1 8 . 
5 7 1 .3 4 2 ;  n e t .  $ 1 ,2 0 9 ,5 1 9 .

O F F I C E R S . — P r e s . ,  L .  F .  L o r e e ;  C h a ir m a n  E x e c .  C o m m . ,  R .  M .  O l y  
p h a n t :  V . - P . ,  C h a s .  A .  P e a b o d y :  2 d  V . - P . .  C .  S .  S im s .  V . - P . ,  W .  H  
W i l l ia m s :  T r e a s . ,  C . A .  W a lk e r ;  S e c . ,  F .  M .  O l y p h a n t ,  3 2  N a s s a u  ;S t . ,  N .  Y

M a n a g e r s — R o b e r t  M . O l y p h a n t ,  C h a u n c e y  M . D c p e w ,  J o h n  J a c o b  
A s t o r .  L .  F . L o r e e ,  W i l l ia m  S .  O p d y k c ,  J .  R o g e r s  C o ™ ei 1UiU Y 2 2
d e r b l l t ,  R .  S u y d a m  G r a n t ,  G e o r g e  I .  W i l b e r .  O . A . _ P e a b o d y ,  E .  H .  H a r r l  
m a n ,  D u m o n t  C la r k e  a n d  J a m e s  A .  L i n e n . — ( V .  8 7 ,  p .  4 8 0 , 1 0 » J . )

D E L A W A R E  L A C K A W A N N A  & W E S T E R N  R R .— (5ee M a p .)— Oper 
a t e s  m a in  l in e  f r o m  H o b o k e n ,  N .  J . ,  o p p o s i t e  N .  Y .  C i t y ,  t o  B u f f a l o ,  N .  Y .  
4 1 0  m . .  w it h  b r a n c h e s  t o  a n t h r a c i t e  r e g i o n ,  & c . ,  5 4 7  m . ,  \ I z . :  ( s e e  t h is  c o . )
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F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see  n otes  
o n  f ir s t  p a g e o f tab les.

D e n v e r  &  R i o  Q r a n d e  —  (C o n c lu d ed )
F i r s t  c o n s  m o r t g a g e  f o r  $ 4 2 , 0 0 0 , 0 0 0 ]

n o w  l i r s t  m o r t g a g e . - .............................. / g o l d . .  U s . c * & r
I m p r o v e m e n t  m o r t g a g e  ( $ 5 ,0 0 0  p e r  m ile )  g U s . c * & r  
R i o  G r a n d e  S o u t h e r n  t ir s t  m o r t g a g e  g u a r a n t e e d .C e
R i o  G r a n d e  J u n c t i o n  f i r s t  m o r t g a g e  g u a r -----------C e .c *
R i o  G r a n d e  W e s t e r n  1 s t  M  g o l d  ( V  6 0  p  2 8 4 ) . . C e . c *  

F i r s t  c o n s  m t g e  r e d e e m  a t  p a r  ( s e e  t e x t )  g _ _ M o . c *
U t a h  C e n t r a l  1 s t  M  g u a r  ( V  6 8  p  7 2 4 )  go ld -------Mo
U t a h  F u e l  C o  1 s t  M  $ 2 ,0 0 0 ,0 0 0  r e d e e m  a t  l l O . M o  
P l e a s a n t  V a l l e y  C o a l  1 s t  M  s f  r e d e e m  a t  1 1 5 . - M o  

T h r e e - 5 - y e a r  c o n v  n o t e s  $ 1 5 ,0 0 0 ,0 0 0  c a l l e d  a t  p a r .  
E q u i p m e n t  b o n d s  S e r ie s  A  g o l d  $ 7 5 ,0 0 0  d u e s e m l - a n  

d o  d o  S e r ie s  B  r e d  1 0 1  g  $ 7 5 ,0 0 0  d u e  s  a
D c s  M o i n e s  &  F o r t  D o d g e — C o m m o n  s t o c k . . ............

P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v e ______________ _
F i r s t  m o r t g a g e  g o l d  g u a r  p r ln  &  I n t e r e s t . .  . C e . c * & r
S e c o n d  m t g e  $ 1 ,0 0 0 ,0 0 0  g o l d  r e d e e m  a t  1 0 5 _______ T a

D e s  M o i  l a  F  &  N o — 1 st  M  $ 1 4 ,0 0 0  p  m g  r e d  1 0 5 .  T a c *  
D e s  M o i n e s  U n io n — F i r s t  M  f o r  $ 8 0 0 ,0 0 0  g o l d . . C e . c *  
D e t r o i t  G r a n d  H a v e n  &  M i lw — F ir s t  e q u i p  M  g u a r - . c *  

C o n s o l  m o r t g a g e  g u a r a n t e e d  ( o p t i o n — s e e  t e x t ) . . c *  
D e t r o i t  H i l l s d a l e  &  S  VV— S t o c k  4 %  r e n t a l  L  S  &  M  S  
D e t r o i t  ( i r a n d  R a p i d s  &  W e s t e r n — S e e  P e r e  M a r q u e t t
D e t r o i t  &  M a c k i n a c — P r e f  s t o c k  $ 1 ,0 0 0 ,0 0 0  a u t h _______

“ F ir s t  l i e n ”  $ 1 ,5 0 0 ,0 0 0  g o l d -------------------------------------- M o .c *
" M o r t g a g e  b o n d s ”  $ 1 ,7 5 0 ,0 0 0  g  r e d  a t  p a r ____M o . c *

D e tro it  T o l e d o  &  I r o n t o n — C o m  s t o c k  ( V .  8 0 ,  p .  6 5 0 ) .  
F i r s t  p r e f  4 %  n o n - c u m  ( p r e f  a s  t o  a s s e t s )  $ 7 ,5 0 0 ,0 0 0
S e c o n d  p r e f e r r e d  5 %  n o n - c u m u l a t l v e  $ 5 , 0 0 0 , 0 0 0 ____
D e t r o i t  S o u t h e r n — O h i o  S o u t h  D i v i s i o n  m t g e . - C e  
G e n e r a l  H en  &  d i v i s i o n  1 s t  M  $ 4 ,2 5 3 ,0 0 0  g o l d . .  N .c *
C o n s o l i d a t e d  m o r t g a g e  $ 2 2 ,5 0 0 ,0 0 0  g o l d . .......... K . c *
N o t e s  f o r  A n n  A r b o r  r e d e e m  1 0 2 H  y e a r l y ----------- U s m
E q u i p  t r u s t  n o t e s  g  ( V  8 2  p  0 9 ) $ 2 0 7 ,0 0 0  y r l y . - T a
D e t r o i t  S o u t h e r n  c a r  t r u s t s  d u e  $ 4 0 ,0 0 0  y e a r l y --------
x  O f  w h i c h  $ 1 ,6 7 7 ,0 0 0  In  t r e a s u r y ;  t h e r e  a r e  a ls o
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,0 3 6 ,0 0 0  
6 7 1 ,0 0 0  

,0 0 0 ,0 0 0  
,2 0 0 ,0 0 0  
,3 5 0 ,0 0 0

9 5 0 .0 0 0
1 .0 5 0 .0 0 0  
1 , 2 5 0 ,0 0 0

1 2 ,5 0 0 ,0 0 0
7 .5 0 0 .0 0 0  
5 ,0 0 0 ,0 0 0
4 .4 9 5 .0 0 0
4 .2 5 3 .0 0 0  
2 ,7 7 6 ,4 0 0
5 .5 0 0 .0 0 0
1 .6 5 6 .0 0 0
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4  Vi g
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6 
4

5  In  1 9 0 8  
4  g  
4  g

4  g  
4  g  
4 ^  g

4 H  g  
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W h en
P a y a b le

M  &  
M  &

A u g u s t  
•I &  J 
A  &  O  
J &  J 
M  &  N  
A  &  O  
A  &  O  
J  &  J

J  &  
J  &  
J  &

W h ere P a y a b le , a n d  b y  
W h o m

N a t i o n a l  P a r k  B a n k ,  N Y  
d o  d o
d o  d o

M a it l a n d ,  C o p p e l l ,  N  Y
d o d o

M o r t o n  T r u s t  C o  N  Y
d o
d o
d o
d o

d o
d o
d o
d o

B la i r  &  C o ,  N e w  Y o r k  
d o  d o

2 5  B r o a d  S t r e e t  N  Y  
C e n t r a l  T r u s t  C o  N  Y

T r u s t  C o  o f  A m e r ,  N  Y  
C e n t r a l  T r u s t  C o  N  Y  
N e w  Y o r k  a n d  L o n d o n  

d o  d o
F a r m e r s ’ L  &  T r  C o  N  Y

II IC M c H a r g  N e w  Y o r k  
J  P  M o r g a n  &  C o  N  Y  

d o  d o

W i n d s o r  T r u s t  C o  N  Y  
H  B  H o l l i n s  &  C o  N  Y  
A u g  ’ 0 7  c o u p  la s t  p a i d  
D e c  ’ 0 7  c  n i p  la s t  p a id  
H  B  H o l l i n s  &  C o  N  Y  
M e r c  T r u s t  &  D e p  C o  B a l

B o n d s— P r in c i 
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

J a n  1 1 9 3 6  
J a n  1 1 9 3 6  
J u n e  1 1 9 2 8  
J u l y  1 1 9 4 0  
D e c  1 1 9 3 9  
J u l y  1 1 9 3 9  
A p r  1 1 9 4 9  
J a n  1 1 9 1 8  
M c h  1 1 9 3 1  
J u l y  1 1 9 2 8  
S e e  t e x t  
M a y ’ 0 9 - M a y ’ 13 
M a r  ’ 0 9  S e p  ’ 1 7

A u g  1 1 9 0 8  5 %  
J a n  1 1 9 3 5  
A p r  1 1 9 3 5  
J u l y  1 1 9 3 1  
N o v  1 1 9 1 7  
N o v  1 4  1 9 1 8  
N o v  1 5  1 9 1 8  
J u l y  5  1 9 0 8  2 %

J u l y  1 1 9 0 8  2 ^  
J u n e  1 1 9 9 5  
J u n e  1 1 9 9 5

M c h  1 1 94 1  
D e c  1 1 9 5 5  
A u g  1 1 9 8 0  
D e c  1 1 9 0 8  
I 'o  J u n e  1 9 1 5  
l 'o  O c t  1 1 9 1 2

L in e s  ow n ed —  M i l e s .  | L in e s  controlled  a n d  o p e r .—  M i l e s .
N .  J .  S t a t e  l in e  t o  N .  Y .  l i n e _____ 1 1 4  | ‘ S y r a c u s e  B i n g h a m t o n  &  N .  Y . .  81
B r a n c h  t o  N o r t h u m b e r l a n d _______8 0  [S u s s e x  R R ________________________________   31

L in e s  leased— (S e e  e a c h  c o . )  I H o p a t c o n g _______ _______ ______________  1
• M o r r is  &  E s s e x  a n d  le a s e d  b r e h s .  1 7 6  | B a n g o r  &  P o r t l a n d  R y _____________ 3 8
• N . Y .  L a c k a w a n n a  &  W e s t e r n . 2 1 4  I L a c k a w a n n a  & M o n t r o s e  R R ____11
• C a y u g a  &  S u s q u e h a n n a __________ 3 4  | H a n o v e r  &  N e w p o r t  R R ____________  7
G r e e n e  R R _____________________________  8 | E r ie  &  C e n t r a l  N e w  Y o r k _________18
• O s w e g o  &  S y r a c u s e ________________ 3 5 | S y r a c u s e  &  B a l d w l n s v l l l e  R R ___________ 1
• U t i c a  C h e n a n g o  &  S u s q u e h a n n a  9 7  j -------
• V a l le y  R R .  o f  N e w  Y o r k _________111 T o t a l  o p e r a t e d  J a n .  1 9 0 8 __________9 5 7

C u t - o t t  b e t w e e n  S l a t e f o r d ,  P a . ,  a n d  P o r t  M o r r i s ,  N .  J . ,  u n d e r  c o n 
s t r u c t i o n ,  r e q u i r in g  a b o u t  t h r e e  y e a r s  t o  b u i l d ,  w i l l  s h o r t e n  l in e  11 'A m i le s .  
V .  8 6 .  p .  5 4 3 .

H I S T O R Y ,  & c .— O r i g i n a l  c o m p a n y  c h a r t e r e d  In  1 8 3 2 ;  p r e s e n t  t i t l e  a s 
s u m e d  In  1 8 5 3 .  N o  s u b - c o m p a n i e s  ( c o a l  a n d  m i n i n g )  a r e  c o n t r o l l e d ,  t h e  
r a i l r o a d  o w n i n g  Its  a n t h r a c i t e  m in e s .  I n  A p r i l  1 9 0 3  t h e  e n t i r e  s t o c k  o f  t h e  
N .  Y .  &  H o b o k e n  F e r r y  C o .  w a s  p u r c h a s e d .  V .  7 8 ,  p .  8 1 5 .

D I V ’ D S — J’ 8 1 . ’ 8 2  t o  ’ 8 4 .  ’ 8 5 .  ’ 8 6  t o  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8 .
S in c e  ’ 8 0 . %  1 6 3A  8  y e a r l y .  7 H  7  y e a r l y .  * 1 7  » 1 9 M  * 2 0  * 2 0  l n c l . O c t . ,  1 0  

• T h e  q u a r t e r l y  d i v i d e n d  w a s  in c r e a s e d  f r o m  1 M  t o  2 4 4 %  In  A p r i l  1 9 0 5  
a n  e x t r a  1 0 %  w a s  p a i d  In  D e c .  1 9 0 4  t o  1 9 0 7 ,  I n c l u s i v e .

E A R N I N G S . — 2 m o s . ,  \ 1 9 0 8 ................G r o s s , i $ 5 , 4 7 5 ,6 0 9 ;  n e t ,  $ 2 ,3 2 4 ,2 5 0
J u l y  1 t o  A u g .  3 1 .  J 1 9 0 7 . .............G r o s s ,  6 ,2 9 2 , 5 7 5 ;  n e t ,  2 ,8 8 4 ,7 2 8

A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  Is h e l d  o n  T u e s d a y  p r e c e d in g  la s t  
F r i d a y  In F e b r u a r y .  T h e  r e p o r t  f o r  1 9 0 7  w a s  In V .  8 6 ,  p .  5 4 3 .  T h e  f o l 
l o w i n g  I n c l u d e s  a l l  l in e s  e x c e p t  S y r a c u s e  B i n g h a m t o n  &  N e w  Y o r k ,  S u s s e x  
R R . ,  B a n g o r  &  P o r t l a n d  a n d  L a c k a w a n n a  &  M o n t r o s e  R R .

Y e a r  en d in g  D e c .  3 1 —
P a s s e n g e r  e a r n i n g s --------------------
F r e i g h t  e a r n i n g s -----------------------
M i s c e l l a n e o u s -------------------------------

G r o s s ..................................................
N e t  a f t e r  t a x e s ---------------------------
C o a l  d e p a r t m e n t  ( n e t ) .............
O t h e r  m is c e l la n e o u s  I n c o m e .

T o t a l  n e t  I n c o m e ____________
I n t e r e s t  a n d  r e n t a l s -----------------
R e n t a l s ,  a d v a n c e s ,  & c ------------
R e n e w a l s  a n d  b e t t e r m e n t s .
D i v l d e n d s  ( 1 0 % ) ...........................
E x t r a  d i v i d e n d  ( 1 0 % ) -----------

1 0 0 7 . 1 9 0 6 . 1 9 0 5 .
. $ 6 ,7 5 7 ,5 9 6 $ 6 ,2 1 6 ,6 2 4 $ 5 ,5 2 9 ,0 0 2
. 2 6 ,5 9 7 ,2 2 4 2 3 ,2 4 5 ,2 7 4 2 3 ,2 2 4 ,3 7 2
. 3 ,9 0 9 ,6 5 3 3 ,5 0 0 ,9 8 1 3 ,1 9 7 ,6 9 0

.$ 3 7 ,2 6 4 ,4 7 3 $ 3 2 ,9 6 2 ,8 7 9 $ 3 1 ,9 5 1 ,0 6 4

.$ 1 4 ,3 7 5 ,0 3 4 $ 1 2 ,4 9 0 ,4 3 8 $ 1 3 ,1 2 3 ,0 0 4

. '4 , 2 2 4 ,9 2 1 • 3 ,6 5 5 ,1 1 9 * 3 ,2 9 5 ,4 2 6

. 9 4 0 ,2 3 4 8 4 4 ,2 5 5 6 4 3 ,5 3 7

.$ 1 9 ,5 4 0 ,1 8 9 $ 1 6 ,9 8 9 ,8 1 2 $ 1 7 ,0 6 1 ,9 6 7

. $ 5 ,3 0 9 ,9 5 8 $ 5 ,3 6 8 ,1 9 6 $ 5 ,3 3 9 ,4 0 7

. 3 2 0 ,8 1 6 2 4 2 ,9 2 6 1 9 6 ,6 4 4

. 3 ,8 2 0 ,0 8 8 5 ,5 5 1 ,6 1 9 3 ,5 8 7 ,4 8 6

.  2 ,6 2 0 ,0 0 0 2 ,6 2 0 ,0 0 0 2 6 2 0 ,0 0 0
2 ,6 2 0 ,0 0 0 2 ,6 2 0 ,0 0 0 2 ,6 2 0 ,0 0 0

B a l a n c e ,  s u r p l u s ,  a f t e r  d i v i d e n d s . .  $ 4 ,8 4 9 ,3 2 7  $ 5 8 7 ,0 7 1  $ 2 ,6 9 8 ,4 2 9
• E a r n i n g s  o f  t h e  c o a l  d e p a r t m e n t  In  1 9 0 7 ,  $ 4 2 ,1 8 4 ,9 3 5 :  e x p e n s e s ,  

$ 3 7 ,9 6 0 ,0 1 4 ;  n e t ,  $ 4 ,2 2 4 ,9 2 1 ;  1 9 0 6 ,  $ 3 8 ,5 6 4 ,1 7 1 ;  e x p e n s e s ,  $ 3 4 ,9 0 9 ,0 5 2 ;  
n e t ,  $ 3 , 6 5 5 ,1 1 9 ;  1 9 0 5 ,  e a r n i n g s ,  $ 4 1 ,2 2 6 ,6 4 7 ;  n e t ,  $ 3 , 2 9 5 ,4 2 5 .

O F F I C E R S . — P r e s . ,  W .  H .  T r u e s d a l e ;  S e c .  a n d  T r e a s . ,  A .  D .  C h a m b e r s .  
9 0  W e s t  S t . ,  N .  Y .

B O A R D . — F r e d k .  W .  V a n d e r b i l t ,  W m .  H .  M o o r e ,  E u g e n e  H i g g i n s ,  
H e n r y  A .  C . T a y l o r ,  J .  R o g e r s  M a x w e l l ,  G e o .  F .  B a k e r ,  W m .  R o c k e f e l l e r ,  
H a m i l t o n  M c K .  T w o m b l y ,  J a m e s  S t i l l m a n ,  M . T a y l o r  P y n c ,  H a r r is  C . 
F a h n e s t o c k ,  F r a n k  W o r k ,  J o h n  D .  R o c k e f e l l e r  J r . ,  W i l l i a m  F a h n e s t o c k .—  
( V .  8 5 ,  p .  4 6 8 ,  1 4 0 1 ;  V .  8 6 .  p .  543, 5 4 6 ,  8 5 6 ,  9 8 1 ,  1 2 8 4 .)

DELAWARE MARYLAND & VIRGINIA RR.— O w n s  f r o m  H a r r in g t o n  
t o  F r a n k l in  C i t y ,  V a . ,  7 8  m i l e s :  G e o r g e t o w n  t o  R e h o b o t h ,  D e l . ,  2 0  m ile s ;  
t o t a l ,  9 8  m ile s .  C o n t r o l l e d  b y  P h l l a .  B a l t .  &  W a s h . ,  w h i c h  o w n s  $ 3 2 6 ,2 0 0  
o f  t h e  $ 5 2 6 ,7 5 8  s t o c k  (p a r  $ 2 5 ) ,  a n d  s o  b y  P e n n .  R R .  S e e  V .  5 0 ,  p .  4 9 8 .  
I n  y e a r  e n d i n g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 3 4 0 ,7 9 7 ;  n e t ,  l n c l .  o t h e r  I n c o m e ,  $ 1 2 , 
7 6 8 ;  I n t e r e s t ,  t a x e s ,  & c . ,  $ 5 4 ,6 1 9 ;  b a l a n c e ,  d e f i c i t  f o r  y e a r ,  $ 4 1 ,8 5 1 — b u t  
t h is  d o e s  n o t  I n c lu d e  I n t e r e s t  o n  f l o a t i n g  d e b t  (o t  $ 7 3 1 ,8 9 0  D e c .  31 1 9 0 5 ) .

DELAWARE RIVER RR. & BRIDGE CO.— F r a n k f o r d  J e t . ,  P a . ,  t o  
P e n s a u k e n ,  N .  J . ,  a n d  b r a n c h e s ,  9 .5 2  m ile s .

C a p i t a l  s t o c k  ( $ 1 ,3 0 0 ,0 0 0 )  Is a l l  o w n e d  b y  t h e  P e n n s y l v a n i a  R R . ,  w h ic h  
g u a r a n t e e s  b o n d s ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  D i v i d e n d s ;  
D e c .  1 9 0 0  t o  J u n e  1 0 0 6 ,  l n c l . ,  ‘1%  v e a r l y  (2  J . & D . )  ; D c c .  1 9 0 6 , 3 % ;  1 9 0 7  
J u n e ,  3 % ;  D e c .  2 % ;  1 9 0 8 ,  J u n e ,  3 % .  S i n k i n g  f u n d ,  1 % ;  b o n d s  c a n n o t  
b e  c a l l e d .  G u a r a n t y ,  V .  6 3 ,  p .  1 0 6 2 ,  1 1 5 9 ;  V .  8 3 ,  p .  1 5 2 4 .

DENISON BONHAM & NEW ORLEANS RY.— B o n h a m  J e t .  t o  B o n 
h a m ,  T e x . ,  2 4  m ile s .  O p e r a t e d  s i n c e  c o m p l e t i o n ,  D e c .  1 1 9 0 1 ,  b y  t h e  M o .  
K a n s .  &  T e x .  u n d e r  a  1 0 - y r .  c o n t r a c t .  I n  M a y  1 9 0 7  e x t e n s io n  f r o m  R a 
v e n n a  t o  G i l m e r ,  T e x . ,  a b o u t  1 5 0  m i l e s ,  w a s  p r o p o s e d ,  b id s  b e in g  a s k e d  o n  
f i r s t  2 0  m ile s .  S t o c k ,  $ 5 0 ,0 0 0 .  I n  N o v .  1 9 0 5  p e r m is s io n  w a s  g iv e n  t o  
r e g i s t e r  $ 3 2 5 ,0 0 0  3 0 - y e a r  g o l d  b o n d s ;  n o n e  o u t s t a n d i n g  J u l y  1 9 0 7 .  V .  7 6 ,  
p .  3 8 1 ;  V .  8 1 ,  p .  1 6 1 0 . P r e s . ,  E d .  D .  S t e g e r ;  S e c . ,  J o h n  W .  R u s s e l l .—  
( V .  7 7 ,  p .  8 2 3 ;  V .  8 1 .  p .  1 6 1 0 .)

DENVER & INTER-MOUNTAIN R Y . — S e e  I n t e r m o u n t a i n  R y .
DENVER NORTHWESTERN & PACIFIC RY.— B u i l d i n g  f r o m  D e n v e r  t o  

S a l t  L a k e ,  a b o u t  5 7 5  m il e s ,  a l o n g  a  l in e  a b o u t  1 0 0  m .  s o u t h  o f  t h e  U n io n  P a c .  
a n d  1 2 5  m .  n o r t h  o f  t h e  D e n v e r  &  R i o  G r a n d e .  I n  1 9 0 5  1 1 3  m ile s ,  D e n v e r  
t o  S u l p h u r  S p r in g s ,  C o l . ,  w e r e  o p e n e d .  E x t e n s i o n  f r o m  S u l p h u r  S p r in g s  t o  
S t e a m b o a t  S p r ln O s , 1 0 1  m . , . c o m p l e t e d  N o v .  1 1 9 0 8 ,  t h e  la s t - n a m e d  p o i n t  
b e i n g  3 6 4  m  f r o m  S a l t  L a k e .  S e e  V .  7 5 .  p . 2 8 9 ;  V .  7 8 , p .  1 1 0 8 ;  V .  8 0 ,  p .  
1 3 6 2 ;  V .  8 6 ,  p .  1 6 7 . N .  W .  T e r m .  R R .  p r o p o s e d  t o  b u i l d  t e r m i n a l s  In 
D e n v e r .  I n  .M a y  1 9 0 8  $ 1 ,8 0 0 ,0 0 0  N o r t h w e s t e r n  T e r m .  R R .  b o n d s  w e r e  
r e p o r t e d  a s  s o l d ,  b u t  n o n e  I s s u e d  t o  .S e p t . 1 9 0 8 .  V .  8 6 ,  p .  1 2 8 4 . V .  7 9 ,  
p .  1 7 0 4 ;  V .  8 1 ,  p .  1 3 1 5 : V .  8 2 ,  p .  1 2 1 1 , V .  8 6 ,  p .  1 2 8 4 .

I n c o r p o r a t e d  In J u l y  1 9 0 2  w i t h  $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  s t o c k ,  o f  w h ic h  
$ 1 0 ,0 0 0 ,0 0 0  p r e f .  5 %  n o n - c u m . ,  a l l  t o  b e  I s s u e d  f o r  c o n s t r u c t i o n ,  t o g e t h e r  
w i t h  $ 2 0 ,0 0 0 ,0 0 0  o f  t h e  $ 2 2 ,5 0 0 ,0 0 0  4 %  b o n d s .  V .  7 5 ,  p .  1 1 4 7 ;  V . 7 9 ,  p .  1 0 2 .  
O u t s t a n d i n g  J u n e  3 0 | 1 9 0 7 ,T$ 2 0 0 ,0 0 0  e a c h j o f  c o m m o n  a n d j p r e f e r r e d  s t o c k

a n d  $ 1 ,0 0 0 ,0 0 0  b o n d s  T h e  b o n d s  o f  t h e  C o n t i n e n t a l  T u n n e l  C o . ,  t o  c o n 
s t r u c t  a  t u n n e l  6 m i le s  In  le n g t h  t h r o u g h  t h e  C o n t i n e n t a l  R a n g e  5 0  m ile s  
w e s t  o f  D e n v e r  ( $ 5 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,w i l l  b e  g u a r a n t e e d  p r ln .  a n d  l n t .  
V .  8 5 ,  p .  1 1 4 3 .  P r e s . ,  D a v i d  H .  M o f fa t ;  V . - P . ,  W .  G .  E v a n s ;  T r e a s . ,  
T h o s .  K e e l y ;  S e c .  F .  B .  G ib s o n .  D ir e c t o r s ,  J a n .  1 9 0 6 .  V .  8 2 ,  p .  1 9 .—  
V .  8 2 ,  p .  4 9 ,  6 2 7 ,  1 2 1 1 ;  V .  8 5 ,  p .  1 1 4 3 ;  V .  8 6 ,  p .  1 6 7 , 1 2 8 4 .)

DENVER & RIO GRANDE RR.— (S ee  A f a p )  .— R O A D . — T h e  l in e s  
o w n e d  a n d  c o n t r o l l e d  a r e  w e l l j s h o w n  o n  t h e  a d j o i n i n g  m a p .

R o a d  o w n e d  a n d  o p e r a t e d . .  
R i o  G r .  J c .  R R . ,  & c .  ( l e a s e d )

T o t a l  J u n e  3 0  1 9 0 8 . . .............

M i l e s .  |
. 2 , 5 3 4 1 O f  t h e  p r e c e d i n g :

- -  7 0  I S t a n d a r d  g a u g e ________
-------------- 1 N a r r o w  g a u g e  o n l y  .  .

- . 2 , 6 0 4  |2d t r a c k _________________

M i l e s .

. 1 , 8 0 9  

.  7 9 5

.  8 2
R i o  G r a n d e  &  S o u t h w e s t e r n  R R . ,  L u m b e r t o n  S t a t i o n , C o l . ,  3 3  m .  s o u t h 

e a s t e r l y ,  Is o p e r a t e d  o n  b a s is  o f  2 5 %  o f  g r o s s  e a r n s .  V .  7 9 ,  p .  9 0 7 .

H I S T O R Y . — R e o r g a n i z a t i o n  o f  a  ra ilw a y  c o m p a n y  o f  s a m e  n a m e  f o r e 
c l o s e d  J u l y  12  1 8 8 6 .  O n  J u l y  31  1 9 0 8  t h e  R i o  G r a n d e  W e s t e r n  w a s  m e r g e d .  
V .  8 7 ,  p .  2 2 6 ,  2 8 5 .  T h e  R i o  G r a n d e  J u n c t i o n  Is l e a s e d  j o i n t l y  b y  t h is  c o .  
a n d  t h e  C o l o r a d o  M i d l a n d ,  a n d  Its  b o n d s  g u a r a n t e e d .  T h e  C o l .  M i d l a n d  Is 
c o n t r o l l e d  b y  p a r t i e s  I n t e r e s t e d  s e v e r a l l y  In  t h e  D .  &  R .  G .  a n d  C o l o r a d o  
&  S o u t h e r n .  V .  7 0 ,  p .  7 3 9 .  T h e  R i o  G r a n d e  S o u t h e r n  Is c o n t r o l l e d .

T h e  A l ls s o u r l  P a c i f i c  e a r ly  In  1 9 0 1  a c q u i r e d  $ 1 4 ,8 0 0 ,0 0 0  c o m m o n  a n d  
$ 7 ,3 0 0 ,0 0 0  p r e f e r r e d  s t o c k ,  t h is ,  t o g e t h e r  w i t h  t h e  R o c k e f e l l e r  I n t e r e s t ,  It 
Is u n d e r s t o o d ,  c o n s t i t u t i n g  a  c o n s id e r a b l e  m a jo r i t y  o f  t h e  e n t i r e  s t o c k .  
V .  7 2 ,  p .  3 3 8 ,  5 8 0 ,  1 2 3 8 ;  V .  7 3 ,  p .  5 0 6 .

D e n v e r  &  R i o  G r a n d e  o w n s  t w o - t h i r d s  o f  t h e  s t o c k  a n d  h a s  g i v e n  a  
t r a f f i c  g u a r a n t y  t o  t h e  W e s t e r n  P a c i f i c  R y .  (w h i c h  s e e )  t o  b e  c o m p l e t e d  
f r o m  S a lt  L a k e  C i t y  t o  S a n  F r a n c i s c o  b y  S e p t .  1 9 0 9 .  V .  8 1 ,  p .  8 4 5 ;  V .  8 3 ,  
p .  5 6 8 .

D I V S .  s i n c e  ’ 9 1 1  ’ 9 2 .  ’ 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 01  t o  J u l y ’ 0 8 .  
o n  p r e f e r r e d ,  %  - I  0  2 0  0  2 2  2 H  4  4  5  y e a r l y

B O N D S . — C o n s o ls  o f  1 8 8 6  f o r  $ 6 ,9 0 0 ,0 0 0  o r i g i n a l l y  r e s e r v e d  f o r  e x t e n 
s i o n  t o  O g d e n  w e r e  a v a i l a b l e  f o r  c a p i t a l  r e q u i r e m e n t s ,  o f  w h ic h  p a r t  I s s u e d .  
V .  7 3 ,  p .  5 0 7 .  S e e  a b s t r a c t  o f  m o r t g a g e  In  V .  4 7 ,  p .  2 2 8 .

T h e  im p rov em en t m ortgage  a b s t r a c t  w a s  In  " C h r o n i c l e ” , V .  4 7 ,  p .  2 2 9 .
A b s t r a c t  o f  R .  G .  W .  1 s t  m o r t .  w a s  In  V .  4 9 ,  p .  2 3 7 ,  a n d  s t a t e m e n t  t o  

N .  Y .  S t o c k  E x c h a n g e .  V .  5 0 ,  p .  7 3 ;  a l s o  V .  6 9 ,  p .  2 8 4 .  U t a h  F u e l  1 s t  5 s  
o f  1 9 3 1 ;  s e e  a p p l i c a t i o n  t o  l i s t ,  V .  7 8 ,  p .  1 1 7 1 ,  1 1 7 8 ,  1 5 4 8 ,  2 0 1 5 .

T h e  R i o  G . W .  first con sol. 4 s  o f  1 8 9 9 ,  s e e  a p p l i c a t i o n  t o  l i s t  In  f u l l .  
V .  7 2 ,  p .  5 3 7 .  V .  7 2 ,  p .  7 7 5 ,  1 1 8 9 . L is t  o f  c o l l .  J u n e  3 0  1 9 0 8 ,  V .  8 7 ,  p .  6 2 0 .

T h e  s t o c k h o l d e r s  v o t e d  J u l y  2 3  1 9 0 8  t o  m e r g e  R i o  G r .  W e s t ,  a n d  o n  S e p t .  
1 0  t o  m a k e  a  r e f u n d i n g  m o r t g a g e  d a t e d  J u l y  1 1 9 0 8  c o v e r n l g  t h e  c o n 
s o l i d a t e d  p r o p e r t ie s  t o  s e c u r e  a n  Is su e  o f  a b o u t  $ 1 5 0 ,0 0 0 ,0 0 0  b o n d s ,  o f  
w h i c h  a b o u t  $ 9 0 ,0 0 0 ,0 0 0  w i l l  b e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  
t h e  r e m a in i n g  $ 6 0 ,0 0 0 ,0 0 0  w i l l  b e  a v a i l a b l e  f o r  o t h e r  p u r p o s e s .

T h e r e  h a v e  b e e n  s o ld  $ 1 0 ,0 0 0 ,0 0 0  o f  a n  a u t h o r i z e d  I s su e  o f  $ 1 5 ,0 0 0 ,0 0 0  
6 %  n o t e s  w h i c h  a r e  d u e  A u g .  1 1 9 1 1 , b u t , a t  t h e  o p t i o n  o f  t h e  c o m p a n y ,  
m a y  b e  e x t e n d e d  t w o  y e a r s  o n  p a y m e n t  o f  2 %  c a s h  t o  t h e  h o l d e r s .  T h e y  
a r e  s e c u r e d  b y  $ 2 2 ,5 0 0 ,0 0 0  r e f u n d i n g  b o n d s , c o n v e r t i b l e  I n t o  t h e  l a t t e r  
a t  1 1 0  o n  a n y  I n t e r e s t  d a y ,  w i t h  a n  o p t i o n  t o  t h e  b a n k e r s  o n  t h e  r e m a i n 
in g  $ 5 ,0 0 0 ,0 0 0 .  T h e  p r o c e e d s  w i l l  b e  u s e d  t o  p u r c h a s e  W e s t e r n  P a c i f i c  
2 n d  m o r t g a g e  b o n d s  ( p r o b a b l y  a b o u t  $ 2 0 ,0 0 0 ,0 0 0 )  t o  c o m p l e t e  t h e  r o a d .  
V .  8 6 ,  p .  1 2 2 4 , 1 2 8 4 ,  1 5 2 9 ; V .  8 7 ,  p .  2 2 6 ,  2 8 » ,  5 4 4 ,  7 4 1 .

S u i t  a s  t o  o ld  b o n d s ,  V .  8 4 ,  p .  1U 52.

B J L A T E S T  E A R N I N G S . — F r o m  J u l y  1 t o  A u g .  3 1 ,  2 m o n t h s ;
2  m o n th s— • G ro ss . N e t .  O th er I n c . C h a rg es. B a l . ,  S u r -

1 9 0 8 ___________ $ 3 ,4 4 9 ,2 2 4  $ 1 ,1 8 8 ,4 6 1  $ 1 1 7 ,9 6 3  $ 6 0 5 ,9 7 7  $ 7 0 0 ,4 4 7
1 9 0 7 ___________  4 ,1 4 7 .5 9 9  1 ,4 7 2 ,4 9 1  6 4 ,1 2 1  6 3 5 ,8 9 7  9 0 0 ,7 1 5

A N N U A L  R E P O R T . — R e p o r t  f o r  1 0 0 7 - 0 8  In  V .  8 7  p .  6 1 1 ,  6 1 8 ,  In 
c l u d i n g  t h e  R i o  G r a n d e J W e s t e r n .  S e e  p .  5 7 5 .

I n c .  ( + )  or
1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  D e c .  ( — ) .

A v e r a g e  m ile s  o p e r a t e d . ............................... 2 ,4 9 9  2 ,5 0 0  — 1
T o t a l  o p e r a t i n g  r e v e n u e ------------------------------$ 2 0 ,3 8 6 ,4 3 1  $ 2 0 ,9 2 6 ,6 9 0  — $ 5 4 0 ,2 5 9
N e t  o p e r a t i n g  r e v e n u e ..................................  7 ,3 4 7 ,6 2 2  7 ,8 8 4 ,3 5 7  — 5 3 6 ,7 3 5
T a x e s ______________________   7 5 0 ,4 7 1  7 3 0 ,3 8 7  — 2 0 ,0 8 4

O p e r a t i n g  I n c o m e . ......................................
O t h e r  I n c o m e --------------------------------------------------

T o t a l  n e t  I n c o m e ------------------ -------------------
I n t e r e s t  o n  b o n d s ----------------------------------------
R e n t a l  o f  r o a d ,  y a r d s ,  t e r m i n a l s ,  & c .
H i r e  o f  e q u i p m e n t .................. .........................
D l v .  o n  p r e f e r r e d  s to c k  ( 5 % ) ..................
R e n e w a l  f u n d ------------------------------------------------
A p p r o p r ia t io n s  fo r  b e t t e r m e n t s ............
A p p r o p r ia t io n s  fo r  n ew  e q u i p m e n t . .

T o t a l ---------------------------- •.......... ............................
S u r p l u s --------------------------------------------------------------

$ 6 ,5 9 7 ,1 5 1
5 9 7 ,1 4 9

$ 7 ,1 9 4 ,3 0 0
$ 3 ,2 9 3 ,9 2 0

4 7 ,3 0 3
3 1 7 ,2 3 3

2 ,2 8 8 ,0 7 0
> 1 2 0 ,0 0 0

2 3 1 ,3 9 3

$ 6 ,2 9 7 ,0 2 8
$ 8 9 6 ,3 7 3

$ 7 ,1 5 3 ,9 7 0
5 2 0 ,9 5 9

$ 7 ,6 8 3 ,9 2 0
$ 3 ,2 1 0 ,5 8 4

7 7 ,2 7 6
2 1 9 ,2 7 3

2 ,2 8 6 ,8 5 3
1 2 0 ,0 0 0
7 0 0 .0 0 0
8 2 5 .0 0 0

— $ 5 5 6 ,8 1 9  
+  6 7 ,1 9 0

— $ 4 8 9 ,6 2 9  
+  $ 8 3 ,3 4 5  
— 2 9 ,9 7 3  
+  0 7 ,9 6 0  

+  1 ,2 1 7

— 4 6 8 ,6 0 7  
— 8 2 5 ,0 0 0

$ 7 ,4 3 8 ,9 8 0 — $ 1 ,1 4 1 ,0 5 8  
$ 2 4 4 ,9 4 4  + $ 6 5 1 , 4 2 9

R E S U L T S  F O R  P R E V I O U S  Y E A R S — O L D  B A S I S .
Y e a r  en d . J u n e  Z 0 —  1 9 0 7 . 1 9 0 6 .  1 9 0 5 .  1 9 0 4 .

A v e r a g e  m ile s  o p e r a t e d -  2 ,5 0 0  2 ,4 7 7  2 ,4 2 0  2 ,3 9 8
G r o s s  e a r n i n g s ......................$ 2 1 ,4 0 9 ,0 4 2  $ 1 9 ,6 8 6 ,1 1 5  $ 1 7 ,0 3 1 ,5 0 7  $ 1 0 ,4 4 6 ,4 3 4
N e t  e a r n i n g s . . .....................  8 ,1 5 6 ,9 3 0  7 ,5 8 1 ,9 4 3  0 ,8 6 2 ,5 4 7  6 ,3 8 7 ,9 9 1
O t h e r  I n c o m e ........................  2 4 3 ,3 7 9  2 0 2 ,1 2 4  1 0 2 ,1 3 3  2 1 4 ,3 4 5

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  G e o r g e  J .  G o u l d ;  P r e s . ,  E .  T .  J e f f e r y ;  
V l c e - P r e s . ,  C h a s .  H .  S c h l a c k s ;  T r e a s . ,  J .  W .  G i l l u l y ;  S e e .  a n d  C o m p t . ,  
S t e p h e n  L i t t l e .  O f f i c e ,  1 9 5  B r o a d w a y ,  N .  Y .

D i r e c t o r s — G e o r g e  J .  G o u l d ,  W i n s lo w  S .  P i e r c e ,  E .  T .  J e f f e r y ,  E d w i n  
G o u l d ,  H o w a r d  G o u l d ,  A .  H .  C a le f  a n d  A r t h u r  C o p p e l l ,  N e w  Y o r k ;  C h a r le s  
II. S c h l a c k s  a n d  J o e l  F .  V a l l e ,  D e n v e r ,  C o l . — ( V .  8 7 ,  p .  618, 677.)2$UQSQ
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48 RAILWAY STOCKS AND BONDS. [V O L .  L X X X V H ,

R AILR O AD S
Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Valu
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, A c. see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

Det & Tol Sh L— 1st M $3,000,000 g gu p & l.M e.c*& r 48 1903 $ 1 ,0 0 0 2,288,000 4 e T & J Mercantile Trust of N Y Jan 1 1953
Dover & Rockaway— Stock 6 %  rental 999 y e a r s .- - - - ___ ____ 1 0 0 140,000 6 A & o 143 Liberty St New York Oct 1908 3%
niih & Sioux City— 111 Cent W  lines 1st M g - -  Us.c*&r 218 1895 1 ,0 0 0 5,425,000 4 g F A A Office 115 B ’way N Y Aug 1 1951

Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy 184 1869 500 &c 2,800,000 7 A A O do do Oct 11917
Cher A Dak C R & C and Omaha Dlv &c first mtge 328 ’8 8 -0 0 8,930,000 Illinois C entral bo nds or collateral therefor

Duluth & Iron Range— First mortgage---------- Mp.c&r 2 1 0 1887 1 ,0 0 0  &c 0,732,000 5 A & o Office Empire Bldg N Y Oct 1 1937
Second M currency redeem at 105 $5,000,000.C e.c* 2 1 0 1896 1 ,0 0 0  &c See text 6 J & J do do Jan 1 1916

65 1892 1 174,000 J & J Jan 1 1922
~  First co'nsoI~mtge $3,500,000 gold call at 105 . .C e 130 1893 1 ,0 0 0 1 .158,000 6 g J A J Central Trust Co N Y Jan 1 1923

General mortgage gold .................................. - ..............N 215 1906 1 ,0 0 0 5,330,000 5 g J A J Company’s office N Y Jan 1 1941
Did RL&W in— lstM$2,000,000 g red 105 beg’ l l - I C .c * ___ 1906 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g J & J Chase Nat Bk N Y ; AChlc Jan 11916
Duluth So Sh & Atlantic— Marq H & On gen M --C e .c* 156 1885 1 ,0 0 0 1,077,000 6 A & o 44 W all Street New York Apr 1 1925

Duluth South Shore & Atlantic 1st M gold.Ce.c&r 416 1887 1 ,0 0 0 3,816,000 5 g J A J do do Jan 1 1937
First consol mtge gold Interest guar------ Ce.c*<5or 572 1890 1 ,0 0 0 15,107,000 4 g F & A New York or London Aug 1 1990

1892 3,000,000 4 Montreal, Quebec Dec 31 1912
1906 1 0 0  &c 01,160 4>$ J A. .1 To Jan 1911
1907 149 640 5 J a*, n  i s June 1909-1917

Durham A So Car— 1st M $300,000 gold red 105-M cBa 30 1905 1 ,0 0 0 300,000 5 g J A .T Merchants’ Trust Co Balt July 1 1935
Durham Union Station— First M $75,000 g -- .S .c * & r ___ 1905 1,000 <5cc 54,000 5 g M A N Standard Trust Co N Y May 1 1955
Dutchess County RR— See Central New England R y .
East Mahanoy RR— Stock...................... ..........................- - - ___ ____ 50 497,750 5 J & D 15 Reading Term Phlla Pa Juuel5 1908 2H
East Pennsylvania— Stock 6 %  guar 999 yrs Phlla A  R 36 ____ 50 1,948,300 6 J A J do do July 15 1908 3%

First mtge gold guar p & 1 by P & R RR (en d )-.c* 36 1888 1 ,0 0 0 495,000 4 g M A S do do Mch 1 1958
East Tennessee Virginia & Georgia— See Southern Ry
East Tenn & W  No Car— 1st M g (V 81 p 1723) GuP c* 34 1005 1 ,0 0 0 500,000 5 g M & N Guar Tr & S D Co Phlla Nov 1 1935
Eastern Rv of Minnesota—  See Great Northern
El Paso & Northeast— N M Ry &C coltr gred 10 5 -- N 165 1897 1 ,0 0 0 3,000,000 5 g A & O Trust Co of America N Y Oct 1 1947

1901 2 .0 0 0 ,0 0 0 A o
Alam & Sac Mt first mtge $900,000 gold guar-------N 31 1898 1 ,0 0 0 '372,000 5 g A & o do do Apr 1 1928
El Paso A Rock Isl first M $2,500,000 gold-----Ta.c* 128 1901 1 ,0 0 0 2,500,000 5 g J & J do do Jan 11951
Dawson Ry A Coal coll trust gold guar p & l -.T a .c * 133 1901 1 ,0 0 0 3,000,000 5 g J & J do do July 1 1951

1905 1 ,0 0 0 240,000 5 g r & J do do Jan 1 1916-1935
Elgin Joliet & Eastern— First M ($10,000,000) g.Cc.c* 181 1891 1 ,0 0 0 8,500,000 5 g VI & N 71 Broadway New York May 1 1941
Elmira & Lake Ont— Sodus Bay & So— 1st M g ._ Un.c 34 1884 1 ,0 0 0 500,000 5 g J & J Nat Bank of Comm N Y July 1 1924
E’ mira & Williamsport— Stock common 5%  rental NC 75 M ____ 50 500,000 5 M & N Broad St Station Phlla Nov 1908

''^referred stock 7 %  rental 999 years Northern Cent 75 H 50 500,000 7 J & J do do July 1908
fFIrst mortgage---------------------------- ----------------- - ................ 75 H 1860 1,000 963,000 6 J A J (Vo do Jan 1 1910

JIncome bonds 999 years to run------------------------------ c* 1863 500 570,000 . 5 A A O do do Oct 1 2862

D E S  M O I N E S  &  F O R T  D O D G E  R R . —  (See M ap Minneapolis A  St. 
Louis.)— Owns Des Moines to Ruthven, la ., 137.01 m .; at F t. Dodge, la ., 
0 .6 1 m .; trackage. Tara to Ft. Dodge, 6.07 m .;an d  Spencer to Ruthven, 
12.45 m .; total, 156.14 m . In 1004 Mlnneap. & S t .  Louis acquired $2,530,- 
OOOof the outstanding $4,283,100 com. stock, and guarantees the $3,072,000  
first mtge. 4 %  gold bonds Issued to retire all the outstanding bonds,which ma
tured Jan. 1 1005; the Minn. A St. Louis leases the road for 30 years from 
Jan. 1 1905; all Income over charges, Improvements, &c.. to be paid to 
lessor. V . 79, p. 268, 1704, 2085. Form of guaranty, V . 79, p. 2696. 
Preferred stock Is entitled to 7 % , non-cumulatlve, then common to 7 %  
after which both share equally.

The stockholders June 8  1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating debt Incurred for Im
provements and refunding, the common stock being raised from $4,283,100  
to $5,335,600 and the preferred from $763,500 to $1,164,000 to make this 
possible. V . 82, p. 1322.

D IV ID E N D S— . \ ’93. ’94. ’ 95. ’ 96 to ’ 98. '99 to ’03. ’04 to ’08.
On preferred..................%J 2 4 4 6 y ’rly. 7 y ’rly. 5 y ’rly.

Pres., Edwin Hawley; Vice-Pres., L . F. Day; Treas., F . H . Davis; Sec., 
W . S. Crandell. Report for year ending Dec. 31 1907 In V . 8 6 , p. 1463. 
showed gross earnings, $612,512; net. $232,035; taxes and interest , $170,280; 
dividends (5 % ), $38,175; surplus, $23,580.—  (V. 8 6 , Ip. 1409, 1463.)

D E S  M O I N E S  I O W A  F A L L S  &  N O R .  R Y . — See St. Paul & Des Mol. R R .
D E S  M O I N E S  U N I O N  R Y . — Terminal road In Des Moines; owns 4 miles 

main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N. Y . 
Stock Exchange In V . 65, p. 1173. Leased to Wabash R R ., Chicago Great 
Western, Chic. Mllw. <Sc St. P. R y ., Chic. Burl. & Quincy R R ., Des Moines 
Iowa Falls A Nor’n R y. and Minneapolis A St. Louis R R . V . 75, p. 342. 
Rental equal to expenses and fixed charges paid monthly by lessees on 
wheelage basis. Stock auth., $2,000,000; out., $400,000; par, $100. Year 
1906-07, gross, $339,676; net. $123,312; charges, $59,446. (V. 8 6 , p. 337.)

D E T R O I T  G R A N D  H A V E N  &  M I L W A U K E E  R Y . — (See M ap Grand 
Trunk R y.)— Owns from Detroit to Grand Haven, Mich., 189 miles. A  re
organization of Sept. 1878. The principal and interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or mortgages, $226,000. On Dec. 31 1907 sundry out
standing accts., $2,580,678. Grand Trunk of Canada owns entire stock.

E A R N IN G S .— 2 m os., )1908.................Gross, $298,316; net, $76,160
July 1 to Aug. 31. 11907.................Gross. 357,687; net, 78,351

Year ending June 30 1908, gross, $1,811,934; net, $338,219; charges, 
$363,454; balance, deficit, $25,235.— V . 82, p. 986.

D E T R O I T  H I L L S D A L E  & S O U T H W E S T E R N  R R . — Owns YpsllantI, 
Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore A  Mich. Southern R y .; rental, $54,000 per year— 4 %  on stock.

D E T R O I T  M A C K I N A C  & A I A R Q U E T T E  R Y . — SEE MISC. COS.
D E T R O I T  & M A C K I N A C  R Y . — Owns from Bay City, Mich., to Cheboy

gan, 195 m .; Rose City Branch, 32 m .; Prescott Branch, 12 m .; Lincoln 
Branch. 14 m .; Au Gres Branch, 8  m .; various logging branches (largely 
temporary), 83 m .; total. 344 m. Extension north from Tower to Cheboy
gan, 2 2  m ., was completed In July 1904, and to be continued to Mackinaw, 
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction July 1907. In 1906-07 carried 1,478,450 tons, of which 
forest products furnished 4 7 .5 5 % . In 1902 Henry K . McIIarg and asso
ciates acquired control.

BO N D S.— “ Mortgage bonds”  for $500,000 were reserved for betterments 
&c., at not over $50,000 per year. V . 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 "first lien”  and $250,000 
"mortgage”  bonds were on June 30 1907 held In the treasury. Equipment 
notes (5s), $160,000, due $6,667 monthly to July 1910 Inclusive; loans and 
bills payable June 30 1007, $240,827.

STOCK .— The capital stock is'$3,000,000, of which $2,000,000 common 
and $1,000,000 5 %  non-cum. preferred. See V. 74, p. 029. Dlv. on pref., 
2 H % : July 1 1903; since to July 1908, 5%  yearly.

LA TE ST E A R N IN G S .— 11908..................Gross, $201,843; net, $65,405
2 m os., July 1 to Aug. 31. J1907............... Gross, 229,182; net, 49,931

E A R N IN G S.— Report for year ending June 30 1907 was In V . 85, p. 
1206. In 1907-08, gross, $1,186,096; net, $298,443. In 1906-07, gross, 
$1,311,275; net, $219,921; lnt., taxes, &c., $167,187; pref. dlv. (5 % ). 
$47,500.— (V. 85, p. 1206.) .

D E T R O I T  R I V E R  T U N N E L  C O . — S ee  M ic h ig a n  C en tr a l .
D E T R O I T  T O L E D O  & I R O N T O N  R Y.— Opeates road from Detroit. 

Mich., to Ironton, via Lima, 384 m ., Including 46 m. of trackage; branches, 
Kingman to Sedalla, O . ,  31 ra.; Jackson to Cornelia, 20 m ., and LIsman 
Jet. to Dean, O ., 3 m .; total, 435 m .; coal mine tracks, yard tracks and 
sidings, 125 m. Outlet for bituminous coal of Southern Ohio. In June 
1905 acquired control of Ann Arbor R R . V . 81, p. 264; V . 82, p. 509.

O R G A N IZA TIO N .— Incorporated May 1905 as successor ,per plan V . 
80, p. 650, of Detroit Southern R R ., foreclosed, subject to Ohio Southern 
Division mortgage. V . 80, p. 2344, 1858.

Receivership.— In Feb. 1908 Geo. K . Lowell, BenJ. S. Warren and Thomas
D. Rhodes were appointed receivers, the interest on the consol. 4)^s due 
Feb. 1 1908 being In default. The Interest due March 1 1908 on Ohio So. 
dlv. bonds was paid and the June 1908 coupons on the divisional and gen. 
Hen 4s was met, so as to prevent them from being disturbed In a reorganiza
tion. V. 8 6 , p. 337. On Feb. 25 1908 $300,000 receivers' certificates were 
authorized having a Hen Junior to the Ohio Southern division and divisional 
and general lien 4s; $85,000 bearing Interest at 6 %  were outstanding 
June 1 1908. V . 8 8 . p. 546, 602.

Committee for Consol. 4 H s.— A  committee (Russell Harding, Chairman; 
Henry V . Poor, Secretary; Central Trust Co., depositary) requested de
posits. V . 8 6 , p. 337.

Collateral Trust Noteholders'Committees.— Joseph Ramsey Jr. Is Chairman 
of one committee, Walter L. Worrall, Secretary; New York Trust Co., de

positary. This committee claims that the $5 ,0 0 0 ,0 0 0  consols deposited 
as part security were Issued contrary to the reorganization plan. In July 
1908 $2,935,000 of the $5,500,000 outstanding notes had been deposited. 
V . 8 6 , p. 337, 420, 480, 546, 602, 1580; V . 87, p. 166, 285, 544.

Anotner committee (E. Rollins Morse, Chairman; Windsor Trust Co., 
New York, depositary). In Julv 1908 expected shortly to Issue a plan. 
V . 8 6 , p. 602, 1343; V . 87, p. 166, 226, 544, 613, 677.

Stockholders' Committee.— Willard V . King, Evans R . Dick and E . L. 
Oppenhelm (ColumbiaTrust Co., N . Y . ,  depositary). V . 8 6 , p. 794.

Pref. Stockholders’ Committee.— Alexander J. Hemphill, Chairman; Edgar 
C. Hebbard, Sec. (Guaranty Tr. Co.. N . Y . ,  depos.). V . 8 6 , p. 1409, 1529.

BO N D S.— Gen. lien and dlvls. 1st 4s are secured by mort. on entire sys
tem, Including future property, except Toledo terminal.

The consol. 4 Ks cover the whole system and are also a first Hen upon the 
stock of the Toledo Southern R R . and all additional mileage constructed 
or acquired by means of bonds other than the $2,675,000 first Issue.

The 5 %  notes of 1905 ($5,500,000 Issue) arc secured by $3,001,000  
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T . 
A I. consols. V . 80, p. 2457, 2620; V . 81, p. 155. Loans and bills payable 
June 30 1907, $565,000.

E A R N IN G S .— F o r 3 ^  months ending Sept. 21 .grossof system, $821,623 
In 1908, against $972,672 In 1907.

R E P O R T.— For year ending June 30 1907 In V . 85, p. 1335.
Entire System (including Ann Arbor).

Year. Gross. Net. Oth.inc . Chgs.Ataxes.
1906-07 ............... $4,298,925 $1,320,320 $29,137 $1,343,638
1905-06 ...............  4,118,809 1,343,181 34,262 1,217,679

Balance.
$5,820

159,763
Detroit Toledo A  Ironton Proper.

1907-08..................$1,623,266 $126,151 $297,836 $999,086 def. $575,101
1906-07..................  2,116.409 553,462 1,553 926,683 det. 371,623

Other Income of road proper In 1907-08 Includes cqlupment rental and 
per diem balances, amounting to $260,773, formerly credited to earnings, 
this and other charges being due to the new method of accounting. Interest 
charge Includes yearly $275,000 Interest on collateral trust notes Issued 
for Ann Arbor stock. See V . 83, p. 1034.

Pres.. Eugene Zimmerman, Sec. and Treas., G. Casper Niles. Office, 
Detroit.— (V. 87. p. 106, 226, 285, 544, 013, 677.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to 
(suburbs of) Detroit, 47.6 m .; 2d track, 20 m .; sidings, 3 m .: trackage over 
To edo Ry. A Term. Co., &c.. 31 m .; total track, 101.(1 m. V. 78, p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western R R . 
own the entire stock and Jointly guarantee the bonds, principal and interest, 
by endorsement. See form of guaranty, V . 76, p. 653. The unissued bonds 
are reserved for extensions and Improvements. Year ending June 30 1907, 
gross, $810,267; net, $190,301; Interest on bonds (less int. on bank balances), 
$89,026; bal., sur., $101,275. Pres., T . P. Shonts.— (V. 78, p. 2508.)

DUBUQUE & SIOUX CITY RR.— (See M ap of Illinois Central.)— Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m . 
Manchester to Cedar Rapids, 42 m .; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m .; Cedar Falls to Minnesota State Line, 70 m .; Tara Station, near Ft. 
Dodge, la ., to Council Bluffs, 130 m .; total owned, 730 miles.

O R G A N IZA TIO N .— Controlled since April 1887 by the Illinois Central 
R R ., which owns nearly all the $15,000,000 stock and has Issued Its own 
bonds on the road; the only D. & S. C. bonds held by the public are the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V . 79, p. 1274.

D IV ID E N D S SINCE 1899.— 1900, 3 % ; 1001, 1J4% ; 1 9 0 2 ,1 % ; 1906, 
1 H % :  1007, 4 % ; 1908, June 30, 1 K % — (V. 70, p. 1200.)

DULUTH & IRON RANGE RR.— Owns Duluth to Ely, Minn., 117 miles; 
Tower Jet., to Tower 1.40 m .; Allen Jet. to Virginia, 25.31 m .; McKinley 
to Eveleth, 8.63 m .; Waldo to Drummond, 8.50 m .; branches and spurs,
49.20 m .; trackage to Union Depot, Duluth, 0.80 m .; total, 211.06 miles. 
Owns ore docks and yards on Lake Superior costing over $1,500,000.

STOCK, &c.— Stock authorized, $10,000,000; outstanding, $3,000,000, 
par, $100. Land grant from Minnesota about 506,000 acres, of which 
201,790 acres had been patented to It prior to April 30 1895; V. 64, p. 1041. 
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of 
the $4,500,000 2d mortgage bonds, (V. 6 6 , p. 1237.) First mort. bonds 
authorized, $25,000 per mile for construction and $7,000 for equipment. 
Dividends prior to 1900 aggregated 100% ; In 1901-02. 6 % ; In 1903-04, from 
accumulated surplus, 1 5 0 % ; In 1905, 6 5 % ; Juno 1906, 4 0 % ; Sept. 1907, 
8 0 % ; June 1908, 4 0 % .

E A R N IN G S .— 2 mos., J1908.................Gross, $1,022,031; net, $1,391,904
July 1 to Aug. 31. 11907................. Gross, 1,090,568; net, 1,358,344

Year ending June 30 1908, gross. $6,207,510; net, $3,259,124; other In
come, $100,761; Interest on bonds, $606,600; depreciation of capital In
vestment, $471,340; betterments, $217,183; bal., sur., $2,064,762.— (V. 
79, p. 2085.)

DULUTH MISSABE &  NORTHERN RY — Owns from Duluth to Moun
tain Iron, Minn., 78 miles; branch from Alborn northwesterly to Buckeye 
Mine, 53 miles (opened Sept. 1906); other branches and spurs, 115 miles; 
trackage to Union Depot, Duluth, 2 m .; total, 240 m. Entire $4,112,500 
stock and $1,896,000 of bonds owned by Lake Superior Consol. Iron Mines 
and so by United States Steel Corporation. V . 72, p. 1038.

Of the general 5s of 1906, bonds are reserved to refund the 1st consols, 
balance for new construction and equipment. V . 82, p. 1101.

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept. 
1005 7 0 % ; June 1906, 4 0 % ; Sept. 1907, 5 0 % ; June 1908, 6 0 % . For year 
ending June 30 1908, gross, $9,365,240; net, $5,205,986: other income. 
$287,628; lnt. and sink, funds. $728,637; bal., sur., $4,854,077. In 1906-07 
gross, $10,981,803; net, $6,328,589.— (V. 8 6 , p. 228.)

DULUTH RAINY LAKE & WINNIPEG R Y — Completed April 1908 
from Virginia, Minn., north to connection with Canadian Northern at Inter
national Falls, 98 miles, giving that road access to Duluth and Two Harbors, 
at the head of the Great Lakes. V . 8 6 , p . 546, 1100.
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RAILWAY STOCKS AND BONDS [V O L .  L X X X V1I .r;

RAILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables

Erie & Pittsburgh— Stock 7%  rental 999 yrs Penn Co
Special guaranteed betterm ent stock 52,500,000__
General m tge (now tlrst) $4,500,000 gold g u a r .-U n

Erie Railroad— Common stock 5153,000 ,000  au th -----
Second pref stock 4%  non-cum redeem at p a r------
F irst pref stock 4 %  non-cum , redeem at p ar______

A— Old Bonds Assum ed— R oads Consolidated 
N Y  & E rie  1s t  M Plerm  to Dun ext 1897 g o ld --c*

Second m ortgage (extended In 1879) gold----- c*
T hird  m ortgage (extended In 1883) gold---------c*
Fourth  m ortgage (extended In 1880) gold----- c*
F ifth  m ortgage (extended In 1888) gold---------c*

E rie  R y  1s t  M B uff B r  H orncllsv to A ttica  g o ld - .c *  
F irst consol m tce S30.000.000 gold 5 or £ . .F . c * c

N Y  L  E  & W est llrst cons m tge gold— ..................c*
BuUalo N Y  & E rie  1 s t  M (Buffalo to C o rn ln g)--c*
I3u IT oc S  W 1st  M g ext 1908 red 105 g ----------- xc*
N ew burg & \ Y  1s t  M gold extended In 18 8 9 ----- c*

B— Bonds on Properties Controlled by Ownership 
Bergen Co R R  1s t  M R uth  J e t  to R idgew ood N J - -  
Ch & Erie 1 s t  M g (Marlon O to H am ’d Ind) - Ce.c* 

Chicago & A tlan tic  Term inal first m ortgage g- -Ce 
cGoshen & D eek’ t ’n 1 s t  & 2d M’s ($00,000 are 2 d ).
cMont & Erie 1 s t  & 2d M ’s ($40,500 are 2ds)---------
Jefferson 1 s t  & 2d M ’s ex t In ’87 & ’89 (U ’daleBr) _c 

F irst m ortgage Carbondale to S  depot g o ld .F P .c *  
Long Dock Co cons M g (now 1s t  M) (see te x t)_ ._ c *  
c \  Y  & Greenw I< prior Hen M $ 1,50 0 ,0 0 0  g o ld . . . N 
l)x c w  Je rse y  & New Y o rk  1s t  M (reorganlzatloi .

General mtge $1,20 0 ,0 00  (red 10 5  a fter 5 yrs) gold 
N Y  L  E  & W C R R  1s t  i f  " law fu l m oney” . .  "

Do Leased lines— see separate statements for Cl 
cN Y Susquehanna & Western— Northern Net '  

C— Erie Railroad Company Bonds 
Second M on Buff & S IV gold ext 1908____ iMn.xc’

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Prlncl 
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

85 $50 $2 ,0 0 0 ,0 0 0 7 Q — M Union Trust Co New York Sept 10 1908 1 H
85 50 1,235,100 7 O— M clo do Sept 10 1908 1 H
85 1890 1 ,0 0 0 4,303,000 3H  6- J & J do do July 1 1940

1 0 0 112,378,900
1 0 0 16,000,000 See text Seml-ann J P Morgan & Co N Y Apr 1907 2%

. . . — 1 0 0 47,892,400 See text Seml-ann do do Apr 1907 2 %

447 1847 1 .0 0 0 2,482,000 4 g M & N Sec text May 1 1947
447 1849 1 ,0 0 0 2,149,000 5 g M & S do do Sept 1 1919
447 1853 1 .0 0 0 4,617,000 4 K  g M & S do do Mch 1 1923
475 1857 1 ,0 0 0 2,926,000 5 g A & o do do Oct 1 1920
475 1858 500 &c 709,500 J g .1 & D 50 Church St, New York June 1 1928

60 1861 2 0 0  &c 182,400 4 g •1 & .1 do do July 1 1931
526 1870 1 ,0 0 0 16,891,000 7 g M & VS See text Sept 1 1920
526 1878 500 &c 3,699,500 7 g if & S do do Spet 1 1920
140 1876 1 ,0 0 0 2.380.000 7 J & D 50 Church St, New York June 1 1916

67 1877 50 &c 1,500,000 5 g J & J do do July 1 1918
12 1868 1 ,0 0 0 250,000 5 g J & J do do Jan" 1 1929

of En tire (*) or a MaJ orlty (b) of Capital S tock, or by (c) Lease
1 0 1881 1 ,0 0 0 2 0 0 ,0 0 0 6 A & O See text Apr 1 1911

250 1 890 1 ,0 0 0 1 2 ,0 0 0 ,0 0 0 5 g M & N 50 Church St, New York May 1 1982
1888 1 ,0 0 0 300,000 5 g .) & J do do July 1 1918

—
66-67 170^500 5 1926-1927

8 67-69 500 &c 300,000 4 M & c J & J Fidelity Trust Co Phlla July 1 1927-29
37 1889 1 ,0 0 0 2,800,000 5 g A & O Sec text Jan 1 1909

1885 1 ,0 0 0 7,500.000 6  g A & o do do Oct 1 1935
52 1896 1 0 0  &c 1,4 71 .600 5 g M & N J P Morgan & Co N Y May 1 1946
34 1880 500 &c 400,000 6 M & N do do Apr 3 1910

189? 500 &C 629,500 5 .r & J d° do Jan 1 1933
1882 1 ,0 0 0 1 .1 0 0  0 0 0 6 cur M & N See text May 1 1922
1883 1 ,0 0 0 3,396,000 6 j & ,J d« * do July 1 1913

422 1880 500 &c 8 ,0 0 0  0 0 0 4 ^  g M & S See text Mch 1 1935
evelan d & M ahonlng Valley RR and Shar on Ry
ey— T loga R R— See e ach compan y

67 1895 1 ,0 0 0 1 ,0 0 0 ,0  )0 4 g .T & J 50 Church St New York July 1 1918
1895 1 ,0 0 0 35,000 000 4 g J & J See text Jan 1 1996
1 895 1 .0 0 0 45 342.000 4 e* J & .1 Se<- t»vt Jan 1 1996

Stock , $2,000,000, owned by  the V irginia & R ain y  Lake Co., which guar
antees the Interest on the bonds. Sinking fund y e a rly , beginning March 
1909, am ounting to two-thirds of net earnings of preceding calendar year. 
V . 8 1 ,  p. 558, 0 13 . 1848; V . 82, p. 7 5 1 ;  V. 84, p. 158 ; V . 85, p. 1 5 18 .

E A R N IN G S.— F o r year ending Dec. 3 1  1907 (48 miles In full operation ), 
gross, $403,229; net, $ 14 7 ,9 9 7 . For year ending Dec. 3 1  1906 (38 m iles), 
gross, $336 ,878 ; net, $ 13 6 ,2 6 1 ;  ln t. on bonds, $68,024; b a l., su r ., $6 8 ,237 . 
P res ., W irt H . Cook; Se c ., D avid  O. A nderson.— (V . 86, p. 546, 110 0 .)

DULUTH SOUTH SHORE &  ATLANTIC R Y — Operates Duluth to 
Saulte Ste. Marie, 4 15  miles; “ Soo”  Jun ction  to S t. Ignace, 43 m iles; other, 
13 7  miles; total, 595 m iles. Including 7 miles of trackage.

C A P IT A L  S T O C K .— Common stock Is $12 ,0 00 ,00 0 ; pref., $10 ,000 ,000; 
par, both 5100 . P ref. stock Is 6%  non-cum. Can. P ac . Ju ly  1 1908 
owned $6 ,100,000 com. and $5 ,10 0 ,0 00  pref. stock. $3,000,000 Incomes 
and 5 15 .10 7 ,0 0 0  consols.

B O N D S, & c.— A b stract first mortgage, V . 4 5, p. 274.
The first consolidated m ortgage of 1890 has Interest at 4%  guaranteed 

b y  Can. P ac ., which Ju ly  1 1908 held the entire outstanding Issue (5 15 ,10 7 ,
000) In Its treasury as security for Its 4%  debenture stock; consols for 54 ,
893,000 are reserved for prior bonds, and additional am ounts m ay be Issued 
at $20,000 oer mile of new lines. Car trust 4 Hs  of 1906, V . 82, p. 452. Due 
Canadian Pacific R y .  Ju n e  30 1908 for guaranteed Interest advances, 
$4 ,79 7,9 55: on general account, 562,988; unguar, car trusts, $ 2 3 6 ,2 13 .

L A T E S T  E A R N IN G S .— 119 0 8 ............Gross, $448,664; net, $ 12 2 ,3 8 3
2 ’ m os., Ju ly  1 to A ug. 3 1 .  1 19 0 7 -------- Gross, 6 6 3 ,0 51; net. 2 10 ,5 7 3

* Deficit under charges, $37 ,30 6 , against surplus $36 ,532  In 1906-07.
R E P O R T .— Report for year ending Ju n e 30 1908 In V . 87, p . 807.
Of the tonnage In 1907-08, ores furnished 4 3 % , lum ber, & c., 2 7 % .

Year—  Gross. Over. Inc. Oth. Inc. Int. tax.,&c. Bal., def
1907-08 ............. .$2 ,986 ,958 $7 3 4 ,17 2  $30,405 $ 1,0 75 ,5 70  $310 ,9 9 3
1906-07 _________  3,280,865 1 ,0 2 8 ,6 15  13,9 6 8 1 ,0 9 8 ,119  55,536

P res., W . F . F itch , M arquette, M ich.— (V. 87, p. 346, 8 0 7 . )
DURHAM & SOUTH CAROLINA RR.— D urham , N . C ., south 30 miles 

to Mlnturn on the Seaboard A ir L in e, completed Oct. 190 5 . Stock , $300 ,
000; par of shares, $ 10 0 . Bonds, see table above. V . 8 1 ,  p. 840. P res ., 
E rn est W illiam s, Lyn chburg, V a .— V . 8 1 ,  p. 840.

DURHAM UNION STATION CO.— Owns passenger station at Durham  
N . C ., opened M ay 1 1905 and used by the Southern R y .,  Seaboard A ir Line 
R y . ,  N orfolk & W estern R y .  and Durham & Southern, which each own one- 
fourth  of $33,300  stock. Lease provides for rental bv  several lines sufficient 
to pay  Int. and other charges. P res ., H . W . M iller; S e c ., G . N. Freem an.

EAST BROAD TOP RR. & COAL CO. (P a .)— Owns from Mount Union, 
P a .,  to W oodvale, P a .,  3 1 . 1 3  miles; Orblsonla to Groves, 1 .70  m .; Booker 
J e t .  to Booker, 2 .36  m .; operates Shade Gap R R . ,  4 .77  m ., and R o ck y  R R . ,  
4 .93 m .; total, 44.89 m .; Shade Gap R R . ,  5 m ., and branches to m ines, 
2 m .; total, 43 m. See V . 75 , p. 77. A  coal road, opened In 1874 . 
Stock , $8 15 ,58 9  (par $50), of which 524 7,18 9  Is 6% non-cum. pref. F irst 
m tge 4s ($500,000) extended In 1908 to Ja n . 1 1958 . Second m tge. 4%  
Income bonds, S466.705, due Ja n . 1908, given In 1908 for back Interest 
from  1885. Car tru sts, 542,000; ln t., 6 % , payable J .-D . Y e ar 1907-08, 
gross $236,400; net, $ 12 5 ,7 3 3 ;  other Inc., $ 5 ,19 5 ; ln t., & c., $2 ,542 : b al., 
sur $ 1 0 8 ,3 8 6 . P res ., R .  S . Slebert, Orblsonla, P a . Office. 3 16  W alnut 
S t .,  P h lla .— (V. 77, p. 145.)

EAST iMAHANOY RR —  Owns from E ast M ahanoy Junction to St. 
Nicholas and branches, 1 1  miles; 2d track , 2 .10  m .; total track, 19.67 m. 
Re-leased Dec. 1 1896 for 999 years to L ittle Schuylkill N av . R R . & Coal Co. 
at 5%  on stock, and lease assigned to Phlla. & Reading R y . Of the stock 
$280,000 w as deposited b y  R eading Co. under Its general m ortgage.

EAST PEN NSYLVAN IA RR ,— Owns R eading, P a .,  to Allentown, P a ., 
35  miles- 2d track , 2 7 .17  m .; all track, 87.57 miles. Leased for 999 years 
from  M av 1  1869 to the P hlla. & R eading R R .  at a rental of 6% per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by  the 
Phlla & R ead . Raltoa;/ Co. Of the stock, 5 1 ,096,700 wasowned by R ead
ing Co. Ju n e  30 1908, $ 1,0 9 2 ,8 5 0  being deposited under gen .m tge. of 1897.

EAST TENNESSEE & WESTERN NORTH CAROLINA RR.— A  narrow- 
gauge road from Johnson C ity , T en n ., to Cranberry, N . C ., 34 miles. E x 
tension from  Johnson C ity  to H am pton, T en n ., 1 5  m ., was completed as 
third rail In Dec. 1906. Stock, $50 1,9 0 0 . Controlled by  the Cranberry 
Iron & Coal Co. F o r year ending Ju n e  30 1907, gross, $ 2 3 1 ,0 19 : net, 587,
576- other Income, $989; lnt. and taxes, $ 3 1,3 6 4 ; b a l . , s u r ., $57,202. P ie s . ,
F .  P . Howe, P h lla .. P a .—  (V. 82, p. 3 3 3 , 1379 .)

FASTERN K EN TU CKY R Y .— R iverton  to W ebbvllle, K y . ,  36 m. Stock, 
common 51 697.800: preferred, $ 1,7 7 9 ,5 0 0 ; n ar. 510,0. Vo bonds. Cur. 
liabilities Ju n e  30 1907, $ 79 ,26 1. Y e ar 1906-07, gross, $58,782; n et,$8 ,4 3 1.

EL PASO & NORTHEASTERN CO.— Owns the El Paso & Northeastern 
R y ..  from El P aso, T exas, northeast 16o miles, to the Salado coal fields, 
controls and operates El Paso & R ock Island R y .,  Carrlzosa to Santa R osa, 
128  m .; Alamacrordo & Sacram ento M tn. R y* . Alam agordo, N. M ., to 
R ussia , 3 1  m .: Dawson R y .,  L ib erty , N . M ., to Dawson, 13 3  m .; total, 457 
miles. Nam e changed from New Mexico R y . & Coal Co. in 1905. Operated 
as ’eastern division of El Paso & Southw estern Co., the western division being 
the El Paso *  Southw estern R R . ,  El Paso, T e x ., to Benson, A rlz ., w ith brs. 
■ HThe El Paso & R ock Island R y . was Incorporated in 1902 with 52.500.000 
stock (of which 60% owned b y  the El Paso & Northeastern Co.) and 
$2 500.000 5%  guaranteed 50-year bonds. I t  has close traffic agreement 
with Chic. R ock Island & Pacific for 999 years. V . 7 1 ,  p. 12 19 .

The Dawson R ailw ay  & Coal Co., stock 53,000,000, has Issued S3.000,000 
collateral trust bonds, which are guaranteed, principal and Interest, and are 
secured bv the stock and bonds ($3,000,000 each) of the Dawson R y .,  and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25 000 acres of coal, mineral and tim ber lands. V . 73 , p. 900; V . 74, p. 776.

S T O C K .— Stock. 512 ,000,000 , all of one class. In M ay 1905 Phelps, 
Dodge & Co. Interests, It Is understood, acquired entire stock of system .

B O N D S — The New Mexico R y . & Coal Co. coll, trust 5s of 1897 are 
secured bv the stock and bonds of E l Paso & N. E . R y . of New Mex. ($2 .
700 000 of each ), the stock of the E l Paso & N. E . R R . of T exas, 5300,000 
(no ’bonds Issued), and all the stock ($2,500,000) and all the bonds ($ 1,50 0 ,-

000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the llrst and consolidated and coll, trust 5s of 1901, $3,000,000  
are reserved to retire the coll, trust 5s of 1897 and $2,000,000 are applicable 
for Improvements and new equipment. V . 74, p. 776.

The bonds of the Alamagordo & Sacramento Mtn. R y ., of the El Paso & 
Rock Island and those of the Dawson R y. & Coal Co. are guaranteed.

E A R N IN G S.— For year ending June 30 1908, of entire El Paso & South
western system (865 miles), gross, 57,564,105; net, $2,286,046. N . Y . 
office. 99 John St.— (V. 81, p. 508.)

EL PASO UNION PASSENGER DEPOT.— Owns depot at El Paso, Tex., 
which was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. S y s .) , 
Atch. Top. & Santa Fc, Tex. & Pac. and Mex. Cent, railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the six roads named. Of the bonds (see table above), 512,000 Is 
to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V. 78, p. 104; V. 81, p. 1043. Pres., .1. E. Hurley; Sec., W . R . Martin, 
Trcas., U . S. Stewart.— (V. 81, p. 1043; V . 82, p. 1496.)

ELGIN JOLIET & EASTERN R Y .— Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 miles— Walker to Coster, 111.— 33 miles: Ham
mond to Whiting, Ind., &c.. 19 miles; Roscdalc Jet. to Rosedale, 7 miles- 
total main line owned, 199 miles; spurs to coal mines, &c., 30 miles; track
age, Chic. & W est. Ind., 4.8 m .; Belt R y. of Chicago, 2.05 m .; 2d track,
27.14 m .: sidetracks and yards owned, 117 m .; total track operated, 380 
miles. Owned by Federal Steel Co. and so by U. S. Steel Corporation.

STOCK, &c.— Stock. 56,000,000; par, $100. D lv ., 4 %  yearly (In Dec.) 
In 1899 to 1907 Inclusive.

R EP O R T.— For years ending June 30:
Year—  Gross. Net. Other income. Interest. Surplus.

1907-08................. .$2 ,380,862 $730,401 $179,052 $447,014 $462,439
1906-07..............  2,715,916 842,791 16,774 425,000 434,565
1905-06...................  2,634,771 971,613 21,898 425,000 568,511

Also paid In 1907-08, $21,112; dividends (4 % ), $246,000.
Pres., A . F. Banks.— (V. 74, p. 151, 205; V . 75, p. 1399.)
ELMIRA & LAKE ONTARIO RR,— Owns from Canandaigua, N . Y . ,  to 

Chemung Jet., 64 m .; Sodus Point to Stanley, 34 m .; other, 2— total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.

Cal. Year—  Gross. Net. Other Inc. lnt.,& c. Balance.
1907 .......... - ................ $1,248,549 $61,918 --------- 5130,660 def.$68,742
1906 .......... - ..............- 1.113,101 96,852 56,012 sur.61,632 41,232

ELMIRA & W ILLIAM SPORT R R — Owns from Williamsport. Pa., to 
Elmira, N. Y .,  75 K  miles. Leased to the North. Cent. Ry. for 999 years 
from May 1 1863. The dlvs. on the com. stock are 5%  and on the pref. 7 %  . 
less taxes, making dlv. on com. 4 .52%  and on pref. 6 .3 2 % . Year ending 
Dec. 31 1907, gross, 51,924,906; net, 5368,365; rental, $154,573.

ERIE & PITTSBURGH R R .— Owns New Castle, Pa., to Girard, Pa., 79.6 
miles: branch to Erie clocks, 3 m .; trackage to Erie, 17 m .; total operated, 
100 miles. Leased to Penn. R R . for 999 years In 1870 at 7 %  on stock and 
Interest on bonds, and lease transferred to Penn. Co. Under agreement of 
Nov. 1 1905 the Penn. RR.wtll provide sinking fund Installments required 
by the gen. mtge., the E. & P. to deliver Its 3VS% debentures at par for 
such advances and at maturity of the gen. mtge. bonds to exchange new 
mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265.

STO C K .— The special betterment stock (52,500,000 auth.) Is subordinate 
to the old stock, but guaranteed 7 %  dividends. V . 80, p. 162.

EA R N IN G S.— The lease showed to the lessees In 1902, profit, $254,142; 
In 1903 5197,549; In 1904, $262,544: In 1905, $442,059; lit 1906, $475,744; 
In 1907, $634,366. See V . 84. p. 749.— (V. 84, p. 749.)

ERIE R AILR O AD .— (.Sec M ap on adjoining page.)— Embraces trunk
line from Jersey City, opposite N. Y . City, to Chicago, III., 998 m ., and 
branches 1 ,3 3 5  m .; total, 2,333 m .: second track, 814 m .; 3d and 4th tracks, 
3 3  miles-’ total, 3,180 miles. In 1906 electrification of Rochester division 
and branches, total 150 miles, was begun. V . 82, p. 1379; V . 85, p. 927.

I ines owned in fee—  M iles. I Leased lines—  Miles
Plermont N . Y . ,  to D unkirk.. 447 | Avon Gen. & Mt. Morris.......................  *15
Buffalo to Jamestown, N. Y - -  67 | Montgomery & Erie----------------  *10
Buffalo to Corning, N . Y .............  140 |Northern R R. of N . J .................. *26
Other branches    130 | Goshen & Dcckertown................  *12

Stock all (a) or nearly all (b) owned. IRochcster & Genessce V a lle y .. *18
a Chicago & Erie R R _____________ *250 [Other lines----------------------------------- 43
alefferson R R  .......... ................... *451 Leased to Nypano RR.
y  v  & Oreemvood Lake R R - *52|Cleve. & Mahoning Valley R R . *81
bNew Jersey & New York R R . *38 |Sharon R ailw ay.............................. *32
E rieV W yom in g Valley R R —  ,  J » | 0 ^ e r  H n w .. . ..................................  54
aNypano R R ..................................... 4 |“ j Trackage..........................................- -  *8i*
othcr'V nes"’ " ......................11111 140ILInes In system June 30 ’0 8 --------2,333

•See'this company* |N. Y . Susquehanna & W e s t . . .  *238
Cut-offs. &c., V . 80, p. 2621; V . 81, p. 777; V . 83, p. 910; V . 84, p. 1366, 
H ISTO R Y — On Dec. 1 1895 succeeded to the property of the old N , Y . 

T alre Erie & W est. R R . Co., sold In foreclosure on Nov. 6  under Its 2d con
solidated mtge. The company holds In fee or through ownership of all 
or practically all the stock of the independent companies the One from 
New York to Chicago (Including the Nypano RR. and Chic. & Erie com
panies). and also all branch and subsidiary lines except a few small proper
ties The reorganization plan of 1895 was In V. 61, p. 368.

COAL AN D  STEAM BO AT P R O P E R T Y .— 1The Erie coal properties rep
resent an aggregate of 12,400 acres of anthracite, of which about 9,000 acres 
« e  held In fee: also 53,000 acres of bituminous coal lands held In fee. 14,000 
acres of bituminous held under mineral rights. Its coal tonnage in the 
vear 1906-07 aggregated 18,258,031 out of the 39,169,617 tons hauled. 
The Union Steamboat Line (merged In Erie R R . Co. June 30 1896), has 
terminal, &c., properties In Buffalo and 8  lake steamers. See V . 63, p. 514. 
The Penn, coal properties acquired In 1901 are additional. V . 82, p , 1322.
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5 2 RAILWAY STOCKS AND BONDS. VOL. L XXXVI1 .

Date
of

Bonds

Size, or 
Par 

Value

1901 $1 0 0 0 &c
1903 1 ,0 0 0  &c
1905 1 ,0 0 0  &c
1908
1907

’8 8 - 0 0 £ 1 0 0

ley Sto cks— See
1879 1 ,0 0 0
1884 1 ,0 0 0
1886 1 ,0 0 0
____ 50
____ 50
1880 1 ,0 0 0
1881 1 ,0 0 0
1883 1 .0 0 0
1890 1 ,0 0 0
1892 1 ,0 0 0
1905 1 ,0 0 0
1006 1 ,0 0 0

50
1 0 0

1887 1 ,0 0 0
1890 1 ,0 0 0  &c
1894 1 ,0 0 0

’05-96 1 .0 0 0
’07-98 1 ,0 0 0  &c
’0 0 -0 1 1 ,0 0 0  &c

1907 1 ,0 0 0  &c
1905 1 ,0 0 0  &c
1908
1874 1 ,0 0 0  &c
1891 1 ,0 0 0
1903 1 ,0 0 0  &c
1907 1 ,0 0 0

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables.

Erie Railroad—  (C o n clu d ed )—
Penn coll trust M $36,000,000 g s f (text) . .M e  .c&r 
First conv mtge $50,000,000 gold Series A — S.c*&r

do do do Series B ___________
Notes $15,000,000 secured by collateral red.............
Erie & Jersey notes secured by E & J bonds.............
N Y  Pa & Ohio equip trusts sink fund drawn at 100 
Other equipment trusts July 1)07 
Avon Geneseo & Mt Morris and Rochester & Genes 

Evansville & Indian— T H & Southeast 1st M .- .F .c *
Evansville & Indianapolis 1st M gold guar-------F.c*

Cons M ($2,500,000) g gu p & 1 (end) E & T H .F .c*
Evansville & Terre Haute— Common stock.................. - -

Preferred stock non-cumulatlve (see text).............Ta
Consolidated mortgage (first lien) gold............... - - - 
First consolidated mortgage gold.........................- F.c*
Mount Vernon Branch mortgage gold............... -F .c*
Sullivan Co Coal Branch mortgage gold............... F.c*
First general mortgage for $7,000,000 gold-------F.c*
Equip bonds Series B due $20,000 s-a (V 82 p 627) .B

do Series C due $60,000 s-a-----------------------Ba
Fall Brook— Stock ($500,000 Is 7 %  preferred).........
Fitchburg— Preferred 5%  rental..................................... .

Bonds to State of Mass 4 %  since Feb 1807-----------.r
Bonds not mortgage.........................................................c&r
Bonds not mortgage.................... - - - - - - - - - - - ........... c*
Bonds not mortgage ($1,359,000 due 1 0 1 5 )--— c* 
Bonds not mortgage ($2,750,000 are 4sof 9 7 )--c & r  
Bonds not mortgage ($1 ,7 7 5 ,000 are 3 Hs of 01)c&r 
Bonds not mortgage $2,000,000 authorized--.c*& r
Bonds not mortgage $3,660,000 currency.............c&r
Bonds, not mortgage $2,400,000 .....................  - 
Troy & Boston first mortgage (V 53 p 405)- - - - c & r  
Brookline & Pepperell plain bonds guar (e n d ) -. - -c
Vermont & Massachusetts plain bonds guar-------c&r

Fitzgerald Ocilla& Broxton— IstM  $300,000 g red 110 
Flint & Pere Alarnuette—  SeePere MarquetteStatemen

Miles
of

Road

Val
40
55

135

115
144

25

0 2

Amount
Outstanding

$34,000,000
1 0 ,0 0 0 ,0 0 0
1 2 ,0 0 0 ,0 0 0
12,080,240
3,000,000

183,300

those Comp
251.000
647.000 

1,602,000  
3,087,383  
1 ,283,333

30,000
3.000. 000

375.000
450.000

3.145.000
260.000 
0 0 0 .0 0 0

5.000. 000 
18,060,000

5.000. 000
500.000
500.000

1.850.000
4.200.000
2.275.000
2 .0 0 0 . 0 0 0
3.660.000  
2,400,000

573.000
1 0 0 .0 0 0
772.000
150.000

IN TE R E ST OR D IV ID E N D S

Rate
%

When
Payable

4 g F & A
4 g A & O
4 g A & O
6 A & O
6
5 g Various

anles
7 M & S
6  g r & j
6  g ;  & j

Yearly 4 In 1008
5 In 1008 A & O

6  g I & J
6 g I & J
6  g A & O
5 g A & O
5 g A & O
4)4 g F & A
4)4 g F & A

See tex t Q— F
5 Q— J
4 M & N
4 J & D
4)4 M & N
4 Various
4 Various
3)4 A & O
4 A & O
4 VI & N
4)4 M & N
7 J & J
5 J & T)
3)4 M & N
5 g J & J

Where Payable, and by 
Whom

See text Feb 1 1951
do Apr 1 1953
do Apr 1 1953

Apr 8 1911
1910

London 1008 and 1910

Bankers’ Trust Co N Y Sept 1 1909
do do July 1 1024
do do Jan 1 1026

Checks mailed Nov 2 1908 4 %
Checks mailed Oct 15 1908 2)4
Bankers’ Trust Co N Y July 1 1010

do do July 1 1921
do do Apr 1 1023
do do Apr 1 1030
do do Apr 1 1942

Blair & Co New York Feb ’09-Feb ’ 15
do do Feb ’00 Feb ’ 16

5 Office, Corning N Y Nov 51908
Office. Boston & Me Bost Oct 1 ’08 1)4% .

do do Feb 1 1937
do do lu n e l 1 0 2 0
do do May 1 1014
do do 1915 and 1016
do do 1027-1928
do do Oct 1 1020-21
do do Apr 1 1927
do do May 1 1925
do do May 11028
do do July 1 1924
do do Dec 1 1911
do do Uay 1 1923

Atlanta Ga July 1 1037

Bonds— Prlnci 
pal, When Due 

Stocks— Last 
Dividend

STOCK .— The voting trust was dissolved May 1 1904. V . 78, p. 1540. 
The prior lien and the general lien bonds of 1895 have 10 votes for each $ 1 ,
000 of principal, their authorized Issues aggregating $175,000,000, of which 
$70 012 000 issued In July 1007. Provisions of preferred stock were In 
“ Supplement” of April 1897, page 3.

In March 1898 Erie 1st pref. stock was Increased from $30,000,000 to 
$43 000 000, and com. stock from $100,000,000 to $113,000,000. to acquire 
New York Susq. & Western stock. See V . 66, p. 335, 573. The 1st pref. 
stock was further increased In 1901 $5,000,000 In connection with the pur
chase of the Pennsylvania Coal Co. V . 72, p. 136, 532.

In 1905 authorized com. stock was Increased to $133,000,000 to provide
for $10,000,000 (first Issue) of convertible debentures. V . 80, p. 1362.

D IV ID ’S (cash) % —  1 1901. 1902. 1903. 1004. 1005. 1000. 1907.
On first preferred--------------i 1)4 3 3)4 4 t  1 4 pr-'2
On second preferred- —— — —J —— __ __ — — £ 4 Apr.

The Public Service Commission of New York denied the application to pay 
from the earnings of the fiscal year 1906-07 a dividend of 2%  on the 1st 
pref. stock In scrip, payable Oct. 1 1017, and of 4 %  In scrip on 2d pref. stock. 
V . 85, p 530, 1338; V . 86, p. 602.

BON DS.— The new first consolidated mtge. Is for $175,000,000 (Farmers 
Loan & Trust Co., trustee)— see abstract of deed V. 62, p. 80, and secures 
$35,000,000 prior lien and $140,000,000 general Hen bonds. Both series

h!lOf the1' $?4 0 J)0+ 00 0°(/ eneral^lien^boniis, $92,073,000 are reserved for the 
ultimate acoulsltlon of bonds and guaranteed stocks left undisturbed on 
various p a m  of the system (see list V . 62 p. 89) and $17,000 000 were 
reserved for new construction, betterments, additions, &c., after 1807, 
not over $1,000,000 to be used In any one year.

The position of the first consolidated mortgage Is substantially as follows: 
It Is a first lien (mortgage or collateral, the prior lien bonds, however, pre
ceding the general lien bonds) upon the co’s chief coal properties (except 
Penn Coal Co.) upon Its water transportation lines (including valuable ter
minal properties appurtenant thereto), and upon a number of profitable 
local lines In New Jersey and near Buffalo; It Is a second lien upon certain 
minor coal properties and upon the railroads leading to all the coal proper- 
Ges upon the terminals at Jersey City, upon the Buffalo N . Y . & Erie R R . 
fthe main line to Buffalo), and the Buffalo terminal properties other than 
those upon which It is a first lien, and upon the entire line from Salamanca 
to Chicago- It Is a second consolidated mortgage upon the lines between Pler- 
mont and Dunkirk (447 miles). The July 1008 and Jan. 1909 coupons will 
be purchased in the Interest of the company. V . 86 p. 1466; V . 87, p. 37.

The collateral trust 4s of 1901 are secured by 51%  of the entire N. Y . 
Susn & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co stock, and the stock of the Erie & Wyoming Valley R R ., Scranton, 
Pa to I ackawaxen, 65 miles, and Delaware Valley & Kingston R R . A 
sink fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing lnt. thereon to be added to the sinking fund, 
which It Is estimated, will be sufficient to retire the whole Issue at or before 
maturity V  71. p. 1219, 1311; V. 72, p. 44. and circular, p. 136, 532 ,257 . 
V . 70, p.' 212. In 1901-07 $1,935,000 Included above as outstanding was 
purchased bv the sinking fund.

The conv 4s of 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are Issued, but not less than $41 % per 
share- they will cover all the company’s property subject to underlying liens. 
The first $10 000 000 (series A) Issued for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock to April 1 1015.

Scrips r  bonds for $ 1 2 ,0 0 0 ,0 0 0  are convertrble Into common stock at 
$60 pe? share?at any time since Oct. 1 1907 and before Oct. 1 1917. V. 76. 
n 38° 511* V  78 P- 768; V . 79, p. 220o; V . 84, p, 270.
M The Frle’ & jersey R R ., with $600,000 authorized stock, will build a 
low-grade cut-off from Highland Falls, via Campbell Hall, to Guymard, 
N Y ; about 40 miles. In June 1007 $3,000,000 3-year Erie & Jersey 6%  
notes were sold, secured by $4,000,000 E. & J. bonds (authorized Issue $10,
0 0 0  000 1st 50-vear 4s). V . 80, p. 26 -1 ; V . 84, p. 693, 1366.

In Tune 1907 the Genesee River R R . was authorized to make $6,000,000 
mtge.'covering road unde^construction from Hunts to Cuba N Y ., 30 m . 
A  loan of $2,000,000 was obtained, secured by Its bonds. V . 84, p. 1366,

*4 Tteal^estalte mtges outstanding June 30 1908, $780,448.
Coupons maturing’ from July 1 1008 to Nov. 1908. both inclusive, aggre- 

g a f f i n  air$4!l88Vo™ . were purchased on presentation by J. P. Morgan

& In April 1908 $15,000,000 3 -year 6%  notes were authorized, of which 
$5,500,000 provided for notes maturing April 8 1908 and 55.000,000 were 
underwritten at par. Of the remaining $4,500,000, $3,160,480 were to 
issued at par In exchange for the July 1908 and Jan. 1909 coupons on the 
prior lien and general lien bonds, which are to be deposited as security for 
the notes. There will also be pledged under the new notes securities having 
a par value of $12,836,000 and additional securities approved by a commit
tee, Including $9,437,000 gen. Hen. $336,000 Penn. coll, trust bonds and 
$985,000 conv. 4s, ser. B ., which may be sold at not less than 80, and the 
notes proportionately reduced. V . 86, p. 856, 017, 1466; V . 87, p. 37.

Car Trust Series, Gold (Denomination $1 .000 each.)
Date. Interest. Outstanding. Mature in Installments. 

“ A ” to "C ”  ’ OO-’ Ol 4 to 5 V ar.$l ,200,000 Var. to 1010 $600,000 y ’rlv
" E ” ............... 1002 4)4 A&O 262,000 April 1909 Last Installm’ t
" F ” ................1902 4)4 F& A 275,000 Feb. ’ 09-Fcb. 10 135,000 y ’rly
" G ” * ............. 1004 4 J&D 483,000 Dec. ’ 08-Dec. ’ 09
" H ” ................1905 4 M&N 1 .4 0 0 ,0 0 0  N o v . ’ 08-May *15
*‘I”   1005 4 J&D 5 ,6 0 0 ,0 0 0  D e c .’ 08-June’ 16

------- ■ w< w 762,000 May ’ 09-Nov. ’ 16
522.000 Feb. ’ 09-Feb. ’ 17

2.033.000 To July 1017
551.000 To July 1017

2.728.000 Apr. ’OO-Oct. ’ 17
050.000 To Oct. 1017 
347,505 To Aug._1912

4
“ j ”   1006 4 M&N
••K”"  1007 4H  A&O
•<L”  "   1007 5 J&J
“ M” ..................1907 5
“ N ” ..................1007 5
“ O” ..................1907 5
“ P” ....................... 5

160.000 s.-a.
1 0 0 .0 0 0  s.-a.
350.000 s.-a. 

47,000 s.-a.
Semi-annually

J&J
A&O
A&O
Q .-F .

152,000 s.-a.

Series" "G ”  Is subject to call at par beginning Dec. 1007.

Interest paid: "A ”  to “ G”  and “J”  In New York; series “ H ”  at Girard 
Trust Co.. Philadelphia; series “ I”  at Penn. Co. for Insur. on Lives, &c., 
Phlla.; series “ N ”  at First Nat. Bank, N . Y . In Aug. 1907 application was 
made to Issue about $8 ,0 0 0 ,0 0 0  car trusts, of which part Issued.

Long Dock 6 s. see March 1894 “ Supplement,”  under N . Y . L. E. & W .
FIN A N C E S.— The purchase of coupons in 1008 Is expected to be fol

lowed by a financial plan enabling the company to complete the Improve
ments under way. V . 8 6 , p. 1466; V . 87, p. 285, 414, 740, 873, 1010.

E A R N IN G S .— 12 m os.,/1007 -08 ..G ross, $50,007,603; net, $8,918,571 
July 1 to June 30. \1006-07--Gross, 53,014,826; net, 14,304,000'

A N N U A L  R EP O R T.— Fiscal year ends June 30. Report for 1006-07 
given at length In V . 85, p. 856, 924.

1006-07. 1005-06. 1004-05. 1003-04.
Miles operated___ ________ 2,168 2,151 2,151 2,151
Gross earnings..................... $53,014,827 $50,002,634 $45,724,738 $45,201,163
Working expenses..........  38,167,030 35,872,837 33,142,208 32,581,838

Net earnings...................$15,747,788 $14,120,707 $12,582,530 $12,640,325
Net coal com panies... 1 f $1,595,140 $2,190,439 $1,003,011
Other Income..................J$2 ,202 ,625\ 582,702 488,048 412,807

Total net Income____ $17,950,413 $16,307,639 $15,261,017 $15,026,045
Interest................................ $9,572,628 $9,246,048 $8,891,077 $8,593,688
R entals................................  1,147,502 1,094,575 1,153,623 1.053.96&
P. c. due leased lin e s ... 169,330 172,827 176,803 189,204
lnt. on equip, trusts____  602,922 397,562 264,249 284,701
Miscellaneous.................... 554,373 379,083 368,580 352,330
Add’ns & Im provem ’ tS- 1,642,029 1,026,973 1,360,555 1,540,320
Dlvs. on 1st p re fe rred .*(4)1,915,696 (4)1,015,696 (4)1,915,696 (4)1,015,606  
Divs. on 2d p r e fe r r e d - -*(4)640,000 (4)640,000 (4)640,000 ..................

Balance, surplus.......... $1,705,933 $533,975 $490,344 $1,006,036
Note.— Of the dividends declared payable out of the earnings of 1006-07, 

only 2%  was paid on 1st pref., calling for $057,848; the remaining 2 %  on 
1st pref. and the 4 %  on 2d pref., which were declared payable In scrip, 
were not paid. See above.

O FFIC ER S.— Pre3 ., F. D. Underwood; V .-P . and Gen. Solicitor, G. F . 
Brownell- V .-P s., G. A . Richardson, H . B. Chamberlain and J. M. Graham; 
Sec., David Bosman; Treas., D. W . Illgoney; Comp., M. P. Blauvelt. 
50 Church Street, New York.

D IR ECTO R S.— Chas. Steele, J . J. Goodwin, John G. McCullough, 
Ogden Mills, Alexander E. Orr, F . D . Underwood, G. A . Richardson, Fran
cis Lynde Stetson, Geo. F. Baker, J. N . Hill, Norman B. Ream, II. McK- 
Twombly, E . H. Harrlman, William C. Lane. Louis L. Stanton, W m . P. 
Hamilton.— (V. 87, p. 226, 285, 414, 613, 873, 1010.)

EVANSVILLE & INDIANAPOLIS RR.— Owns Evansville to Terre 
Haute. Ind., (via Worthington) 134 m .; leases branch, 12 m. A  consolida
tion In 1885. Of the consols $808,000 held to meet prior liens. The con
sols and the bonds of 1024 are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment.

In 1906-07, gross, $439,356; net, $128,617; Interest, taxes, &c., $105,553; 
balance, deficit for year, $66,936.— (V. 75, p. 980.)

EVANSVILLE & TERRE HAUTE RR.— (See M aps Rock Island Co.)—
Road otoned and operated. Miles. | Controlled and operated. Allies.

Evansville to Terre Haute............... 109 | Evansville & Indianapolis, Ev-
Branches to Mt. Vernon, &c.......... 5 0 1 ansvllle to Terre Haute via
Evansville Belt (stock held)------- 51 Worthington, &c........................... 146

Total In earnings___________________________________________________________ 310
Leased to other companies Rockville extension------------------------------------------- 23

The Chicago & Eastern Illinois owns $3,161,450 of the $3,987,383 com
mon stock; par, $50. V . 81, p. 1242.

D IV S. ’ 04. ’05. ’ 06. ’ 07. ’08. ’99. ’00. ’ 01. ’ 02-’ 05. ’06. ’07. 1008.
C o m - - - % .......................................... 2  3 1)4 None. 4 4 4
P r e f___% . .  . .  2 0 4 5 5 5 5  y’ly. 5 5 5

a Also 5%  in bonds, b Also scrip dividend.
On preferred, 2 )4 %  declared, payable April 15 1000.
BON DS, G U A R A N T IE S, &c.— Certain Evansville & Indianapolis bonds 

are guaranteed. See that company. General mort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. Equip
ment notes June 30 1008. In addition to those In table above, $13,770.

E A R N IN G S.— 2 m os.,11908.................Gross, $382,666; net, $142,083
July 1 to Aug. 31. 11007.................Gross, 422,700; net, 126,061

A N N U A L  R EP O R T.— Report for 1007-08 In “ Chronicle”  Oct. 31. 
Results of Evansville & Indianapolis are Included.

Year ending June 30—  1007-08.
Operating revenue.._________________ $2,204,060

1006-07.
$2,277,637

876,446
1,061,306

506,085
64.167

150,405

Inc. ( + )  or 
Dec. (— ). 

— $73,568 
— 51,755 
— 70,145 

— 4,037

+  87,211

Operating Income after taxes________  764,691
Total net Income_______________________ 991,161
Interest and rentals___________________ 592,048
Dividend on preferred ( 5 % )__________ 04,167
Dividend on common ( 4 % ) __________ 159,495
Depleted freight equipment, &c____  87,211 ____________

Balance, surplus____________________  $88,230 $241,550 — $153,320
Pres-, H . I. Miller; Treas., C. W . Hillard.— (V. 8 6 . p. 1343.)
FALL BROOK RAILW AY.— (.See M ap N . Y . Central Lines.)—  Owns 

Corning, N . Y . ,  to Antrim. Pa., 52 miles: branch to Ulysses, Pa., 40 miles.
L E A S E .— The railroad and Its rolling stock was leased to N. Y . Central 

& H . R. R R . for 009 years from May 1 1890 for $175,000 yearly, payable 
quarterly In gold, beginning Aug. 1 1800; also taxes and repairs, the leases 
of the Syracuse Geneva & Corning R y. and Pine Creek R R ., formerly held, 
being canceled and new leases m$dc to N. Y . Central, which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds. The lease does not Include

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1908.J RAILWAY STOCKS AND BONDS. 53
R A I L R O A D S

D a t e
o f

B ond} .

S iz e ,  o r  
P a r  
V a lu e

I N T E R E S T O R  D I V I D E N D S B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  
S to c k s — L a s t  

D iv id e n d .
F o r  e x p la n a t i o n  o f  c o lu m n  h e a d in g s ,  & c . ,  see n o te s  

o n  f i r s t  p a g e  o f  ta b le s
o f

R o a d
A m o u n t

O u t s t a n d in g
R a t e

%
W h e n

P a y a b le
W h e re  P a y a b le ,  a n d  b y  

W h o m

F l o r i d a  C e n t r a l— F i r s t  m t g e  $ 2 0 0 ,0 0 0  g o l d  (s e e  t e x t ) .  
F l o r i d a  C e n t r a l  &  P e n in s u la r — S e e  S e a b o a r d  A i r  L in e

4 7
R y

1 0 0 7 1 0 ,0 0 0 2 0 0 ,0 0 0 6  g M  &  N B a n k  o f  T h o m a s v l l l e  G a N o v  1 1 9 1 0 - 1 4

F l o r i d a  W e s t  S h o r e — 1 s t  M  $ 2 ,0 0 0 ,0 0 0  g o l d  g u a r p  &  l 6 0 1 0 0 4 1 ,0 0 0 7 1 2 ,0 0 0 5 g J  & J S e e  t e x t J a n  1 1 9 3 4
F o n d a  J o h n s t o w n  &  G l o v e r s v i l l e — C o n s  M  $ 5 0 0 , 0 0 0 . c 2 6 1 8 8 1 1 0 0  A c 2 0 0 ,0 0 0 6 A  & O I m p  A  T r a d  N a t  B k  N Y A p r  1 1 9 2 1

F i r s t  c o n s o l  r e f u n d i n g  m t g e  $ 7 0 0 ,0 0 0  g o l d -------- N .c * 26 1 8 0 7 1 ,0 0 0 5 0 0 ,0 0 0 4 H  g J  &  J N e w  Y o r k  T r u s t  C o  N  Y J u l y  1 1 9 4 7
G e n e r a l  r e f u n d  m t g e  $ 1 ,5 0 0 ,0 0 0  ( V  7 1  p  3 4 ) . .  N .c * 26 1 9 0 0 1 ,0 0 0 8 0 0 ,0 0 0 4 g J  & J d o  d o J u l y  1 1 9 5 0
J o h n s t o w n  G  A  K l n g s b o r o  f i r s t  m o r t g a g e  a s s u m e d .  
C a y a d u t t a  E l e c  1 s t  M  g u a r  p  &  l b y  F  J  & G  g o l d . .  N

4 1 8 9 3 1 ,0 0 0 5 0 ,0 0 0 6 J  & J M e t r o p o l i t a n  T r  C o  N  Y J u l y  1 1 9 1 3
14 1 8 0 2 1 ,0 0 0 3 5 0 ,0 0 0 6 A  & O F a r m e r s  L  A  T r  C o  N  Y O c t  1 1 9 2 2

F i r s t  c o n s  g e n  r e f  M  $ 7 ,0 0 0 ,0 0 0  g  r e d  1 2 0 . . N . c *  & r 75 1 0 0 2 1 ,0 0 0 4 ,6 8 7 ,0 0 0 4 g M  &  N N e w  Y o r k  T r u s t  C o  N  Y N o v  1 1 9 5 2
F t  D o d g e  D e s  A lo i &  S o — N e w t  &  N o w  1 s t  M  r e d  1 1 0  

F t  D  D  M  &  S o  1 s t  M  $ 3 ,5 0 0 ,0 0 0  g  r e d  1 0 5  ( t e x t ) O B
1 0 2 1 9 0 2 i  .o o o S e e  t e x t 5 g A  &  O O l d  C o l o n y  T r  C o  B o s t o n O c t  1 1 0 3 2
1 6 3 1 9 0 7 1 ,0 0 0 2 ,2 0 0 ,0 0 0 5 g J  &  .) d o  d o J a n  1 1 0 3 2

R e f u n d i n g  m t g e  $ 6 ,5 0 0 ,0 0 0  g o l d  r e d  p a r  ( t e x t ) - .  A B 1 6 3 1 9 0 7 1 0 0  A c 2 ,8 0 0 ,0 0 0 5 g A  &  O A m e r i c a n  T r u s t  C o  B o s t A p r  1 1 0 3 7
F o r t  S m it h  &  W e s t e r n — 1 s t  M  $ 7 ,5 0 0 ,0 0 0  g o l d  M e .c *  
F o r t  W a y n e  &  J a c k s o n — P r e f e r r e d  s t o c k  5 H  %  r e n t a l

____ 1 9 0 4 1 ,0 0 0 6 ,0 0 0 ,0 0 0 4 g A  &  O N e w  Y o r k A p r  1 1 9 5 4
98 _____ 1 0 0 2 ,2 9 1 ,4 1 6 5 H M  A  S F a r m e r s  L  &  T r  C o  N  Y S e p t  1 1 0 0 8  2 U

F t  W o r t h  &  D e n v e r  C i t y — P r e f  s t o c k  " s t a m p  c e r t s  4s ____ _____ 1 0 0 2 ,5 3 9 ,9 0 2 4 In 1 9 0 8 S e e  t e x t M o r t o n  T r u s t  C o  N  Y F e o  21  1 9 0 8  4 %
F i r s t  m o r t g a g e  g o l d  $ 1 8 ,0 0 0  p e r  m i l e . . .  -----------M e . c *
E q u i p  t r u s t  c e r t s  tcu a r d u e  $ 3 9 ,0 0 0  s - a  r e d e e m  1 0 1  -  _

d o  d o  S e r ie s  B  d u e  s - a  r e d e e m a b le  1 0 1 -------- G
F o r t  W o r t h  &  R i o  G r a n d e — S e e  S t  L o u i s  &  S a n  F r a n  
G a i n e s v i l l e  &  G u l f — S e c  T a m p a  &  J a c k s o n v i l l e

4 5 5 1 8 8 1
1 9 0 6

1 ,0 0 0 8 ,1 7 1 ,0 0 0
4 0 8 ,0 0 0

J &  D  
J  &  D

M e r c a n t i l e  T r u s t  C o  N  Y D e c  1 1 92 1  
D e c  0 8 - J u n e  1 4  
A p r  T O - A p r  '1 7

c i s c o
1 0 0 7 1 ,0 0 0 3 2 0 ,0 0 0 5 A  &  O G u a r a n t y  T r u s t  C o  N  Y

G a i n e s v i l l e  A l id la n d — F ir s t  M  $ 1 ,0 0 0 ,0 0 0  g  r e d  a t  1 1 0 .74 1 9 0 5 1 ,0 0 0 6 6 1 ,0 0 0 5 g M  &  N S a v a n n a h  G a N o v  1 1 9 3 5
G a l v e s t o n  H a r r i s b  &  S a n  A n t o n i o — 1 s t  M  g  la n d  g r _ c * 2 5 6 ’ 7 1 -8 0 1 ,0 0 0 4 ,7 5 6 ,0 0 0 6 g F  A  A S o  P a c  C o  N Y ;  A  B o s t o n F e b  1 1 9 1 0

W e s t e r n  D i v i s i o n  f i r s t  m o r t g a g e  g o l d ............... ..............c * 6 7 1 1 8 8 1 1 ,0 0 0 1 3 ,4 1 8 ,0 0 0 5 g M A N S o  P a c  C o  1 2 0  B w a y  N  Y M a y  1 1931
G a l v  H o u s  A  N o r  f i r s t  m t g e  ( o w n e d  b y  S o u t h  P a c ) . 5 6 1 9 0 0 8 0 0 ,0 0 0 6 g J  &  J d o  d o J a n  1 1 9 3 0
N  Y  T e x  &  M e x  1 s t  M  g o l d  $ o r  £  g u a r  b y  S o  P . F . c * 91 1 8 8 2 £  o r  $ 1 ,4 6 5 ,0 0 0 4  g A  &  O S o  P a c  C o  N  Y ;  A  L o n d A p r  1 1 9 1 2

d o  d o  d o  n o t  g u a r a n t e e d ___ 91 1 8 8 2 £  o r  $ 5 3 ,0 0 0 4 g A  &  O d o  d o A p r  1 1 9 1 2
G a l v e s t o n  H o u s t o n  &  H c n d  o f  1882— F ir s t  M - . M c . c * 5 0 1 8 8 3 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 A  &  O M e r c a n t i l e  T r u s t  C o  N  Y A p r  1 1 9 1 3
G e n e s e e  &  W y o m i n g  R R — F ir s t  M  g o l d  $ 5 0 0 ,0 0 0  —  K  
G e o r g ia  &  A l a b a m a — G e o r g i a  C a r o l in a  &  N o r t h e r n —

16
S e e  S e

1 8 9 9
a b o a r d

1 ,0 0 0  
A i r  L in e

5 0 0 ,0 0 0
R y

5 g A  A  O K n i c k e r b o c k e r  T r  C o  N  Y A p r  1 1 9 2 9

G e o r g ia  C o a s t  & P i e d m o n t — F ir s t  M  g  $ 1 ,0 0 0 ,0 0 0 .  M o 85 1 9 0 6
1907

1 ,0 0 0 5 9 0 .0 0 0 5 g  
5  g  
5  g

M A S  
J  A  D  
A  A  O

M a c k a y  A  C o  N e w  Y o r k M c h  1 1 9 4 6  
1 957
A p r  1 1 9 5 5G e o r g i a  & F la — M U le n  & S o u t h  1 s t  M  $ 8 0 0 ,0 0 0  g ___ K 5 3 1 0 0 5 1 ,0 0 0 2 1 2 ,0 0 0 H a n o v e r  N a t  B a n k  N  Y

G e o r g ia  & F l o r i d a  m o r t g a g e  $ 1 2 ,0 0 0 ,0 0 0  g o l d _____ c* 2 2 7 1 9 0 7 5 0 0  A c S e e  t e x t 5 £ M  A  N I n t e r n a t io n a l  T r  C o . ,  M d N o v  1 1 9 5 7
G e o r g i a  F lo r id a  & A l a b a m a — F ir s t  m o r t g a g e  g - -  A la  c * T e x t 1 0 0 4 1 ,0 0 0 1 ,7 3 2 ,0 0 0 5 g J  A  J M a n h a t t a n  T r u s t  C o  N  Y J u l y  1 1 9 5 4
G e o r g ia  A l id la n d  R y — F ir s t  M  g o l d  $ 1 ,6 5 0 ,0 0 0  I n t  g u a r  
G e o r g ia  P a c i f i c — S e c  S o u t h e r n  R y

0 8 1 8 9 6 1 ,0 0 0 1 ,6 5 0 ,0 0 0 3 g A  A  O J  P  M o r g a n  A  C o  N  Y A p r  1 1 9 4 6

G e o r g ia  R a i l r o a d  & B a n k i n g  C o — S t o c k ---------------------------- 3 0 7 _____ 1 0 0 4 ,2 0 0 ,0 0 0 11 In  ’ 0 8 Q — J A u g u s t a  G a O c t  1 5  1 9 0 8  2 H
B o n d s  r e f u n d i n g  n o t  m o r t g a g e  c u r r e n c y ___________ c * 1 8 0 7 1,000 1 .0 0 0 ,0 0 0 5 J A J N e w  Y o r k  o r  A u g u s t a  

d o  d o
J a n  1 1 9 2 2

B o n d s  n o t  m o r t g a g e  c u r ....... .............................................c * A r — 1 8 8 0 1 ,0 0 0 S e e  t e x t 6 J  A  J J a n  1 1 9 1 0

t h e  c o a l  p r o p e r t ie s  o f  F a l l  B r o o k  C o a l  C o .  P r i o r  t o  t h e  l e a s e ,  d i v i d e n d s  h a d  
b e e n  p a i d  q u a r t e r l y  s i n c e  1 8 0 1  a t  t h e  r a t e  o f  7 %  p e r  a n n u m  o n  p r e fe r r e d  
a n d  6 %  o n  c o m m o n :  s ln c 6  t h e  l e a s e  7 %  o n  p r e f e r r e d  a n d  2  o n  c o m 
m o n . — ( V .  6 8 ,  p .  3 7 0 ,  5 7 3 ,  7 7 3 ,  8 7 2 . )

FITCHBURG RR.— S y s t e m  e x t e n d s  f r o m  B o s t o n ,  M a s s . ,  t o  T r o y  a n d  
R o t t e r d a m ,  N .  Y . ,  2 5 1  m il e s :  b r a n c h e s  t o  W o r c e s t e r ,  B e l l o w s  F a l l s ,  A c . ,  
2 0 7  m . ;  4 5 8  m .  In  a l l ,  o f  w h i c h  5 0  m .  ( F i t c h b u r g  t o  G r e e n f ie l d )  le a s e d  f r o m  
V e r m o n t  A  M a s s ,  a n d  5  m .  f r o m  o t h e r  c o s . ;  s e c o n d  t r a c k  1 0 0  m . I n  F e b .  
1 0 0 8  p u r c h a s e  o f  C o n w a y  (M a s s . )  S t r e e t  R y .  w a s  c o m p l e t e d .  V .  8 4 ,  p .1 3 6 6 .

L E A S E . — L e a s e d  f o r  0 3  y e a r s  f r o m  J u l y  1 1 0 0 0  t o  B o s t o n  &  M a in e  f o r  5 %  
o n  p r e f .  a n d  1 %  o n  c o m .  s t o c k ,  p a y a b l e  q u a r t e r l y  ( J a n .  1 ,  A c . ) ,  o r g a n i z a 
t i o n  e x p e n s e s ,  I n t e r e s t  o n  b o n d s ,  t a x e s ,  e x p e n s e s  o f  m a i n t e n a n c e ,  A c .  T h e  
B o s t o n  A  M a in e  h o l d s  5 5 ,4 5 4 ,5 5 0  o f  t h e  5 7 ,0 0 0 ,0 0 0  c o m .  s t o c k ,  p u r c h a s e d  
w i t h  p r o c e e d s  o f  I ts  3 %  b o n d s  a t  0 0 ,  t h e  r e m a in d e r  b e i n g  In  t h e  t r e a s u r y .  
V .  7 0 ,  p .  7 6 ,  1 2 5 ,  1 7 6 ,  5 8 3 ,  1 2 0 1 ;  V .  7 1 ,  p .  2 0 ,  5 4 3 : V .  7 2 ,  p .  5 3 2 .

B O N D S . — D e b e n t u r e s  d e s c r i b e d  In  V .  6 0 ,  p .  0 6 7 .  V .  8 4 ,  p .  1 5 8 ,  2 7 0 .
I n  M a r c h  1 0 0 8  5 2 ,4 0 0 ,0 0 0  b o n d s  w e r e  s o l d  t o  r e f u n d  t h e  5 2 ,0 0 0 ,0 0 0  b o n d s  

d u e  M a y  1 1 0 0 8  a n d  t o  d o u b l e - t r a c k  r o a d  b e t w e e n  T r o y  a n d  J o h n s o n v l l t e ,  
N .  Y . ,  a n d  f o r  o t h e r  I m p r o v e m e n t s .  V .  8 6 ,  p .  6 6 8 ,  7 0 4 ,  1 0 4 2 .  S t o c k 
h o l d e r s  o n  S e p t .  3 0  1 0 0 8  a u t h o r i z e d  5 5 0 0 ,0 0 0  b o n d s  t o  r e f u n d  t h e  5 5 0 0 ,0 0 0  
n o t e s  m a t u r i n g  J a n .  1 5  1 0 0 0  a n d  t o  I n c r e a s e  t h e  p r e f e r r e d  s t o c k  b y  5 7 0 0 ,0 0 0 ,  
t o  p r o v i d e  f o r  I m p r o v e m e n t s  a n d  t h e  p u r c h a s e  o f  t h e  C o n w a y  E l e c t r i c  S t .  
R y .  V .  8 7 ,  p .  8 1 2 . — ( V .  8 6 ,  p .  7 2 0 ,  0 8 1 ,  1 0 4 2 ;  V .  8 7 ,  p .  8 1 2 ,  8 7 3 . )

FITZGERALD OCILLA & BROXTON R R — O w n s  B r o x t o n  t o  O c l l l a ,  
G a . ,  2 5  m i l e s ,  w i t h  b r a n c h  t o  F i t z g e r a l d ,  5  m . ;  l e a s e s  O c l l l a  t o  I r w i n v l l l e ,  
1 0  m . ;  t o t a l ,  4 0  m .  S u c c e s s o r  M a y  1 0 0 7  t o  t h e  B r o x t o n  H a z l e h u r s t  A  
S a v a n n a h .  V .  8 4 ,  p .  1 5 5 1 .  S t o c k ,  5 3 0 0 ,0 0 0 ,  a l l  o u t s t a n d i n g ;  p a r ,  5 1 0 0 .  
O f  t h e  b o n d s  ( 5 3 0 0 ,0 0 0  a u t h o r i z e d ) , T i t l e  G u a r a n t e e  A  T r u s t  C o .  o f  A t l a n t a ,  
t r u s t e e ,  5 1 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  V .  8 5 ,  p .  
4 6 8 .  P r e s ,  a n d  G e n .  M g r . ,  H .  C . M c F a d d e n ;  S e c .  a n d  T r e a s . ,  C .  B  
G w y n . — ( V .  8 5 ,  p .  4 6 8 .)

FLORIDA CENTRAL RR.— O w n s  T h o m a s v l l l e ,  G a . ,  s o u t h  t h r o u g h  
t i m b e r  la n d s  t o  D e l p h ,  F l a . ,  4 7  m i l e s ;  c o m p l e t e d  A p r i l  1 0 0 8 .  P r o j e c t e d  
t o  r u n  e v e n t u a l l y  t o  t h e  G u l f  o f  M e x i c o ,  a  t o t a l  o f  6 5  m i l e s .  C o n t r o l l e d  b y  
J .  L .  P h i l l i p s  C o .  S t o c k ,  5 5 0 ,0 0 0 ;  p a r ,  5 1 0 0 .  B o n d s  m a t u r e  5 4 0 ,0 0 0  
y e a r l y ;  B a n k  o f  T h o m a s v l l l e ,  t r u s t e e .  V .  8 5 ,  p .  1 3 3 0 .  P r e s . ,  J .  L .  P h l l -  
p s ;  V . - P . ,  J .  S .  G o r d o n ;  T r e a s . ,  C h a r le s  P h i l i p s ,  J r . — ( V .  8 5 ,  p .  1 3 3 3 .)

FLORIDA EAST COAST RY.— O p e r a t e s  f r o m  J a c k s o n v i l l e ,  F l a . ,  v i a  S t .  
A u g u s t i n e  t o  K n i g h t ’ s  K e y ,  4 4 6  m . ;  b r a n c h e s  t o  P a l a t k a ,  S a n  M a t e o ,  A c . ,  
1 7  m . ;  A t l a n t i c  &  W e s t e r n ,  B l u e  S p r in g s  t o  N e w  S m y r n a ,  F l a . ,  2 8  m . ;  T i t u s 
v i l l e  b r a n c h ,  4 8  m . ;  J a c k s o n v i l l e  t o  M a y p o r t ,  2 5  m . ;  t o t a l ,  5 6 4  m .  V .  6 0 ,  p .  
5 0 1 .  S y s t e m  o w n e d  b y  H e n r y  M . F l a g le r .  E x t e n s i o n  f r o m  M i a m i  t o  
K e y  W e s t  (0 0  m ile s  f r o m  H a v a n a ,  C u b a ) , a b o u t  1 5 6  m .  Is u n d e r  c o n s t r u c 
t i o n ;  o p e n e d  t o  K n i g h t ’ s  K e y ,  1 1 0  m i l e s ,  J a n .  1 0 0 8 ,  w h e n c e  f e r r y b o a t s  
o p e r a t e  t o  H a v a n a .  V .  8 1 ,  p .  2 1 1 ;  V .  8 5 ,  p .  0 2 1 ;  V .  8 6 ,  p .  5 2 ,  2 2 8 .

J u n e  3 0  1 0 0 5 ,  s t o c k ,  5 1 ,0 0 0 ,0 0 0 ;  5 7 ,2 5 0 ,0 0 0  1 s t  m t g e .  b o n d s  I s s u e d .  I n  
O c t .  1 0 0 2  f i le d  a  2 d  m t g e .  t o  C o l o n ia l  T r .  C o .  o f  N e w  Y o r k  ( n o w  T r u s t  C o .  
o f  A m e r i c a )  a s  t r u s t e e ,  t o  s e c u r e  5 8 .7 4 1 ,0 0 0  3 0 - y r .  5 %  b o n d s .  V . 7 5 , p . 0 0 6 .

T h e  5 5 ,0 8 0 ,0 0 0  3 - y e a r  6 %  c o u p o n  n o t e s  d a t e d  A u g .  1 1 0 0 7 ,  o f  w h ic h  5 3 , 
5 0 0 ,0 0 0  m a t u r e  A u g .  1 1 0 1 0  a n d  5 1 ,5 8 0 ,0 0 0  A u g .  1 5  1 0 1 0  ( d e n o m i n a t i o n
5 1 0 ,0 0 0  e a c h )  a r e  g u a r a n t e e d ,  p r l n .  a n d  I n t e r e s t ,  b y  H .  M .  F l a g l e r  a n d  
s e c u r e d  b y  p l e d g e  o f  5 7 ,2 5 8 ,0 0 0  f i r s t  m t g e .  b o n d s ;  U .  S .  M t g e .  A  T r u s t  C o .  
o f  N .  Y .  Is m o r t g a g e  t r u s t e e .  V .  8 5 ,  p .  2 2 0 ;  V . 8 6 ,  p .  2 2 8 .  F o r  y e a r  1 0 0 6 
0 7 ,  g r o s s  e a r n s . ,  5 2 ,0 5 6 ,2 8 3 ;  n e t ,  5 7 0 4 , 4 8 5 , a g s t .  5 7 0 3 ,5 0 6  In  1 0 0 5 - 0 6 :  o t h e r  
I n c o m e ,  5 2 ,0 0 6 ;  c h a r g e s ,  5 0 3 1 .0 8 8 .— ( V .  8 5 ,  p .  1 2 7 0 ;  V .  8 6 .  p .  5 2 ,  2 2 8 .)

FLORIDA WEST SHORE RY.—T u r k e y  C r e e k ,  F l a . ,  o n  S e a b o a r d  A i r  
L i n e ,  t o  S a r a s o t a  o n  t h e  G u l f  o f  M e x i c o ,  5 6  m i l e s ,  I n c l u d i n g  4 m .  o f  t r a c k 
a g e ,  w i t h  b r a n c h e s ,  8  m . ;  t o t a l ,  6 4  m .  S t o c k  a u t h o r i z e d ,  5 1 ,0 0 0 ,0 0 0 , o f  
w h i c h  5 5 0 0 ,0 0 0  o u t s t a n d i n g ,  p r a c t i c a l l y  a l l  o w n e d  b y  S e a b o a r d  A i r  L i n e ;  
p a r  o f  s h a r e s ,  5 1 0 0 .  U n d e r  c o n t r a c t  o f  1 0 0 3  t h e  S e a b o a r d  A i r  L in e  Is a  
p r e f e r r e d  c o n n e c t i o n  a n d  g u a r a n t e e s  t h e  o u t s t a n d i n g  b o n d s ;  V .  8 0 ,  p .  1 4 7 8 ;  
V .  7 7 ,  p .  6 0 5 .  R e c e i v e r s  w e r e  In  J a n .  1 0 0 8  a p p o i n t e d  f o r  S e a b o a r d  A i r  
L in e ,  w h o  p a i d  t h e  J a n .  c o u p o n s  In  M a r c h  1 0 0 8 ;  a l s o  t h e  J u l y  1 0 0 8  c o u p o n s .  
V .  8 6 ,  p .  5 3  F o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7 ,  g r o s s ,  5 1 3 4 ,5 7 7 ;  n e t ,  5 2 9 ,4 0 3 ;  
t o t a l  d e d u c t i o n s ,  5 5 4 .2 5 6 ;  b a l a n c e ,  d e f i c i t ,  5 2 4 , 8 5 3 . — ( V .  8 0 ,  p .  1 4 7 8 .)

FONDA JOHNSTOWN & GLOVERSVILLE RR.— O w n s  F o n d a  t o  
N o r t h v l l l e  ( s t e a m ) ,  2 6 .2  m il e s ;  G l o v e r s v l l l c  t o  S c h e n e c t a d y  ( e l e c t r i c ) ,  3 2 .3  
m . ;  G l o v e r s v l l l e  t o  F o n d a  ( e l e c t r i c ) ,  0 .3 4  m . ;  A m s t e r d a m  t o  H a g a m a n  
( e l e c t r i c ) ,  3 .6  m . ;  B e l t  l in e  In  G lo v e r s v l l l e  ( e l e c t r i c ) ,  3 .0  m . ;  s e c o n d  t r a c k  
( e l e c t r i c ) ,  2 1 .2  m il e s .  O p e r a t e s  u n d e r  le a s e  b r a n c h  l i n e  B r o a d a l b l n  J e t .  
t o  B r o a d a l b l n ,  6 .2  m .  ( s t e a m ) ;  a ls o  l o c a l  l in e  G lo v e r s v l l l e  t o  J o h n s t o w n  
( e l e c t r i c ) ,  4 .2 3  m . ;  s i d i n g s  a n d  t u r n o u t s ,  1 1 .7  m . ;  t o t a l ,  0 7 .4 7  m ile s  o f  r o a d  
(1 1 8 .6 7  m ile s  o f  t r a c k ) ,  o f  w h i c h  0 6 .8 7  o n  p r i v a t e  r i g h t  o f  w a y  a n d  2 1 .8  
m ile s  o n  s t r e e t  a n d  h i g h w a y s .  S t o c k ,  5 2 ,5 0 0 ,0 0 0 ;  p a r ,  5 1 0 0 .

O w n s  e n t i r e  5 1 0 5 ,0 0 0  s t o c k  o f  C o a l  C o .  o f  F u l t o n  C o .  a n d  s t o c k  o f  E d i s o n  
E l e c t r i c  L i g h t  &  P o w e r  C o .  ( V .  7 1 ,  p .  1 1 6 7 . )  V .  7 8 ,  p .  2 0 .  A l s o  a  t w o -  
t h i r d s  I n t e r e s t  In  s t o c k  a n d  b o n d s  o f  A d i r o n d a c k  L a k e s  T r a c t i o n  C o . ,  4  m i l e s .

B O N D S . — O f  t h e  c o n s o l .  4  )^ s  o f  1 0 0 2  ( 5 7 ,0 0 0 ,0 0 0  a u t h o r i z e d ) , 5 1 ,8 5 0 ,0 0 0  
Is r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  V .  7 6 ,  p .  2 6 5 .  G u a r a n t e e s  5 3 0 ,0 0 0  G l o v 
e r s v l l l c  &  B r o a d a l b l n  5 s  a n d  5 5 0 ,0 0 0  J o h n s t o w n  G l o v e r s v l l l e  A  K l n g s b o r o  
H o r s e  R R .  6 s  a n d  5 5 0 ,0 0 0  8 %  s t o c k .

L A T E S T  E A R N I N G S . —  J 1 0 0 8 ..................G r o s s ,  5 1 6 4 ,4 7 7 :  n e t ,  5 0 5 ,7 8 5
2  m o s . ,  J u l y  1 t o  A u g .  3 1 . U 0 0 7 ..................G r o s s ,  1 0 2 ,7 3 5 ;  n e t ,  1 1 1 ,3 4 2

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 8 ,  g r o s s ,  5 7 7 7 ,4 7 5 ;  n e t ,  5 3 8 1 ,1 1 0 ;  
O t h e r  I n c . ,  5 1 7 ,3 2 4 ;  c h a r g e s ,  5 3 7 0 ,8 3 7 ;  b a l . ,  s u r . ,  8 2 7 ,5 0 7 .— ( V .  8 6 ,  p .  4 2 0 . )

FORT DODOE DES MOINES & SOUTHERN RR.—O w n s  o r  c o n t r o l s  
r o a d  f r o m  D c s  M o i n e s ,  l a . ,  t o  F o r t  D o d g e  a n d  e x t e n s i o n s  t o  R o c k w e l l  C i t y  
a n d  N e w t o n ,  w i t h  7 -m lI e  b r a n c h  t o  A m e s  a n d  l o c a l  l i n e s  In  F o r t  D o d g e  a n d  
A m e s ,  a l l  e q u i p p e d  f o r  s t e a m  s e r v i c e ,  a n d  t h e  m a in  l in e  b e t w e e n  D e s  M o in e s  
a n d  F o r t  D o d g e ,  w i t h  b r a n c h  t o  A m e s ,  a  t o t a l  o f  0 0  m ile s ,  a ls o  w i t h  e l e c t r i c  
p o w e r  f o r  h i g h - s p e e d  p a s s e n g e r  s e r v i c e .  O f  t h i s ,  N e w t o n  t o  R o c k w e l l  C i t y ,  
1 0 2  m i l e s ,  Is t h e  N e w t o n  A  N o r t h w e s t e r n  R R . ,  w h ic h  Is c o n t r o l l e d  b y  
o w n e r s h i p  o f  s e c u r i t i e s .  S e e  V .  8 5 .  p .  0 8 ,  1 2 0 0 .

S T O C K . — C o m m o n  s t o c k ,  a u t h o r i z e d ,  5 5 ,5 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 2 , 0 0 0 , 
0 0 0 ;  p r e f .  5 %  n o n - c u m u l a t l v e ,  5 1 ,2 0 0 .0 0 0 :  a l l  I s s u e d .

B O N D S . — T h e  f i r s t  5 s  o f  1 0 0 7  ( 8 3 ,5 0 0 ,0 0 0  a u t h o r i z e d )  a r e  o u t s t a n d i n g  
a t  p r e s e n t  a t  8 1 4 ,0 0 0  p e r  m ile  a n d  t h e  r e f u n d i n g  5 s ,  o f  w h i c h  5 3 ,5 0 0 ,0 0 0  a r e

r e s e r v e d  t o  t a k e  u p  t h e  f i r s t  5 s ,  a t  8 1 7 .0 0 0  p e r  m i l e .  O f  t h e  N e w t o n  &  
N o r t h w e s t e r n  f i r s t  5 s  ( 5 2 ,4 6 0 .0 0 0  o u t s t a n d i n g ) , a b o u t  9 7 > * % h a s  b e e n  a c 
q u i r e d  b y  t h e  F o r t  D o d g e  D e s  M o i n e s  &  S o u t h e r n .  V .  8 6 .  p .  1 5 9 0 .  M o r t 
g a g e s  c o v e r  a l s o  3 ,2 1 8  a c r e s  c o a l  la n d s .  V .  8 5 ,  p .  9 8 .

P r e s . ,  H o m e r  L o r l n g .\ '.V . -P .  a n d  T r e a s . ,  F .  A .  F a r r a r ;  S e c . ,  L a u r e n c e
H .  P a r k h u r s t .—  ( V .  8 5  p .  9 8  1 6 0  1 2 0 0 .)

FORT SMITH & WESTERN RR.— O p e r a t e s  F o r t  S m i t h ,  A r k . ,  t o  G u t h 
r i e ,  O .  T . ,  2 1 6  m i l e s ,  o f  w h i c h  C o a l  C r e e k ,  I .  T . ,  t o  G u t h r i e ,  1 9 6  m . .  Is 
o w n e d  a n d  F t .  S m it h  t o  C o a l  C r e e k ,  2 0  m . ,  Is K a n s a s  C i t y  S o u t h e r n  t r a c k 
a g e ,  t o  b e  r e p l a c e d  b y  c o m p a n y ’ s o w n  r o a d .  C o a l  p r o p e r t i e s  a r e  d e v e l o p e d  
a t  M c C u r t a ln ,  I .  T . ,  4 0  m .  w e s t  o f  F o r t  S m i t h ,  p r o d u c i n g  a n  a v e r a g e  o f
3 0 .0 0 0  t o n s  p e r  m o n t h .  I n  J u l y  1 0 0 6  a c q u i r e d  5 1 %  o f  t h e  c a p i t a l  s t o c k  o f  
t h e  S t .  L o u i s  E l  R e n o  A  W e s t e r n  R y . .  G u t h r i e  t o  E l  R e n o ,  O .  T . ,  4 2  m i l e s .  
T h e  l a t t e r  Is o p e r a t e d  I n d e p e n d e n t l y .

S t o c k ,  5 5 ,0 0 0 .0 0 0 ,  a l l  o u t s t a n d i n g ;  p a r  5 1 0 0 .  O f  t h e  4 s  o f  1 9 0 4  ( 5 7 ,5 0 0 , 
0 0 0  a u t h . ) ,  8 5 ,8 3 3 ,0 0 0  w e r e  I s s u e d  In e x c h a n g e  f o r  5 5 ,0 0 0 ,0 0 0  o l d  5 s ,
8 4 0 0 .0 0 0  a r e  r e s e r v e d  t o  r e p l a c e  t h e  2 0  m ile s  o f  t r a c k a g e  m e n t i o n e d  a b o v e ,
8 4 0 0 .0 0 0  f o r  e q u i p m e n t  a n d  t h e  b a l a n c e  f o r  o t h e r  p u r p o s e s .  I n  J u l y  1 9 0 3  
f i le d  a n  a g r e e m e n t  f o r  t h e  p u r c h a s e  o f  e q u i p m e n t  c o s t i n g  5 4 3 8 ,0 0 0 .  V .  7 7 ,  
p .  8 8 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7 ,  g r o s s ,  5 6 8 4 ,3 3 7 ;  o p e r .  e x p e n s e s ,  t a x e s  
a n d  f i x e d  c h a r g e s ,  5 6 9 4 ,0 0 1 ;  b a l . ,  d e f . ,  $ 9 ,6 6 4 .  I n  1 0 0 5 - 0 6 ,  g r o s s ,  $ 5 2 0 ,3 1 2 .  
P r e s  a n d  T r e a s . ,  A .  C .  D u s t i n ,  C l e v e l a n d ,  O . — ( V .  8 3 ,  p .  2 1 3 ,  2 7 1 . )

FORT WAYNE &  JACKSON RR.—O w n s  J a c k s o n ,  M i c h . ,  t o  F o r t  W a y n e .  
I n d . ,  0 8  m il e s .  O n  A u g .  2 4  1 8 8 2  le a s e d  p e r p e t u a l l y  t o  L a k e  S h o r e  A  M i c h i 
g a n  S o u t h e r n  a t  a  r e n t a l  o f  $ 1 2 6 ,0 2 7 ,  e q u a l  t o  5 J 4 %  o n  t h e  p r e f .  s t o c k  (s e e  
V .  5 6 ,  p .  8 1 2 ) ,  a n d  a f t e r  1 8 8 7  a n y  n e t  e a r n i n g s  o v e r  8 %  o n  p r e f .  s t o c k  t o  b e  
p a i d  o n  c o m . ,  b u t  n o t  e x c e e d i n g  2 %  a  y e a r .  C o m .  s t o c k ,  $ 4 3 6 ,1 3 2 .

FORT WORTH &  DENVER CITY R Y.— (S e e  M a p  C o l. S o . ) — F t .  W o r t h ,  
T e x . ,  t o  T e x l l n e ,  4 5 4  m il e s .  O w n s  s e c u r i t i e s  o f  F t .  W .  &  D e n .  T e r m .  R y .

S T O C K ,  & c . — C o l o r a d o  A  S o u t h e r n  R y .  o w n s  a l l  b u t  $ 8 8 ,8 2 2  o f  t h e  
$ 6 ,8 3 5 ,0 0 8  c o m .  I s s u e d  a n d  a l l  o f  t h e  s t a m p e d  s t o c k ,  a n d  In  1 9 0 5  I n c l u d e d  
r o a d  In Its  f i n a n c ia l  p l a n .  P r e f .  s t o c k  " s t a m p e d , ”  V .  6 3 ,  p .  1 0 6 3 .

D I V I D E N D S . — O n  p r e f . ,  2 %  ’ 0 8 ;  ’ 9 0 ,  2 % ;  1 9 0 2 ,  2 % ;  A p r i l  1 9 0 3 ,  1 9 0 4 ,  
1 9 0 6 ,  1 9 0 7  a n d  1 9 0 8 ,  4 %  e a c h  f r o m  s u r p l u s  e a r n s ,  o f  p r e v i o u s  y e a r s .

B O N D S . — F in a n c e s  r e a d j u s t e d  in  1 8 9 6 .  P la n  V .  6 3 ,  p .  7 5 .  Abstract 
o f  m o r t g a g e ,  V .  4 5 ,  p .  4 4 0 .  E q u i p m e n t  t r u s t  c e r t i f i c a t e s  o f  1 9 0 6 ,  V .  8 2 ,  
p .  1 1 0 1 ;  o f  1 9 0 7 ,  V .  8 4 ,  p .  5 0 8 .  “ P u l l m a n ”  e q u i p m e n t  l e a s e s .  I n c l u d i n g  
I n t e r e s t ,  J u n e  3 0  1 0 0 8 ,  5 8 4 0 ,4 0 5 .

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 4 - 0 5  w a s  In  V  8 1 .  p .  1 3 7 2 .  E a r n 
in g s  n o w  I n c l u d e d  In  t h o s e  o f  t h e  C o l .  A  S o .  s y s t e m .

Y ea rs  e n d . J u n e  3 0 —  1 9 0 5 .  1 9 0 4 .  1 9 0 3 .  1 0 0 2 .
G r o s s  e a r n i n g s ..................... $ 2 ,5 2 6 ,4 0 6  $ 2 ,4 9 6 ,6 1 7  $ 2 ,4 9 4 ,5 8 7  5 2 ,2 6 2 ,1 2 3
N e t  o v e r  t a x e s .....................  5 0 2 ,6 0 0  6 7 7 ,3 3 1  4 6 4 ,9 8 6  5 6 1 ,3 7 3
O t h e r  I n c o m e ........................  1 4 ,3 5 9  1 1 ,2 4 8  1 7 ,5 3 4  ................

P r e s . ,  F r a n k  T r u m b u l l .  D e n v e r ,  C o l . — ( V .  8 2 ,  p .  1 1 5 6 ;  V .  8 4 ,  p .  5 0 8 . )
GAINESVILLE MIDLAND RY,— S ee  p a a e  168.
GALVESTON HARRISBURG &  SAN ANTONIO R Y.— (S e e  M a p  S o u th . 

P a c if i c .) — O w n s  G a l v e s t o n ,  v i a  H o u s t o n ,  T e x . ,  t o  e a s t  b a n k  o f  R i o  G r a n d e  
R i v e r ,  8 3 3  m il e s ;  B e e v l l l e  t o  R o s e n b e r g ,  1 4 7  m i l e s ;  S a n  A n t o n i o  t o  P o r t  
L a v a c a ,  1 3 6  m i l e s ;  M a g e r s  t o  W e s t  S h o r e ,  G a l v e s t o n  B a y ,  4 6  m i l e s ;  P o r t  
L a v a c a ,  S t o c k d a l e  t o  C u e r o ,  4 6  m i l e s ,  c o m p l e t e d  J u l y  1 9 0 6 ;  b r a n c h e s .  1 7 8  
m il e s ;  t r a c k a g e ,  3  m . ;  t o t a l ,  1 ,3 4 3  m i l e s .  S o u t h e r n  P a c i f i c  C o .  o w n s  5 2 7 , 
0 5 6 ,6 0 0  o f  t h e  5 2 7 ,0 8 4 ,3 7 2  s t o c k  ( p a r ,  5 1 0 0 ) .  A  c o n s o l i d a t i o n  In  1 9 0 5  w i t h  
t h e  N e w  Y o r k  T e x a s  &  M e x i c a n ,  G u l f  W e s t e r n  T e x a s  &  P a c i f i c ,  S a n  A n 
t o n i o  A  G u l f ,  G a l v e s t o n  H o u s t o n  A  N o r t h e r n  a n d  G o n z a le s  B r a n c h  R R .  
V .  7 0 .  p .  2 6 4 2 ;  V .  8 0 ,  p .  1 4 2 4 ;  V .  8 1 ,  p .  2 1 1 ,  6 6 8 ,  1 2 4 2 ;  V .  8 3 .  p .  1 5 2 8 .  
S t o c k  Is t o  b e  I n c r e a s e d  a n d  n e w  m o r t g a g e  m a d e ;  n o t  a r r a n g e d  In  J u n e  1 9 C 8 .

B O N D S . — F i r s t  m t g e .  h a s  a  s i n k i n g  f u n d  o f  1 % ,  b u t  I t  Is o p t i o n a l  w i t h  
h o l d e r s  t o  s u r r e n d e r  t h e i r  b o n d s  If d r a w n .  W e s t e r n  D I v .  2 d s  ( $ 6 ,3 5 4 ,0 0 0 )  
b y  a g r e e m e n t  a r e  t r e a t e d  a s  I n c o m e  b o n d s ;  V .  5 8 ,  p .  7 1 0 ;  V .  8 4 ,  p .  8 0 3 .  
E q u i p m e n t  b o n d s ,  5 1 ,5 5 8 ,0 0 0  6 s ,  o w n e d  b y  S o .  P a c .  V .  7 6 ,  p .  1 3 0 0 ;  
V .  7 7 ,  p .  2 1 6 0 .  S o u t h e r n  P a c .  C o .  p r o p r i e t a r y  c o m p a n i e s  a n d  s i n k i n g  f u n d s  
o f  l a t t e r  a ls o  o w n  5 8 4 2 .0 0 0  M a t a g o r d a  D l v .  1 s t  M . 6 s  o f  t h e  o l d  N e w  Y o r k  
T e x .  &  M e x .  R y . ,  5 2 ,2 2 4 ,0 0 0  G u l f  W e s t  T e x .  A  P a c .  1 s t  m t g e .  5 s .  $ 8 0 0 ,0 0 0  
G a l v .  H o u s t .  &  N o r .  1 s t  m t g e .  5 s  a n d  $ 1 ,1 1 0 ,0 0 0  o u t  o f  a  t o t a l  o f  5 6 ,3 5 4 .0 0 0  
W e s t .  D l v .  M .  &  P .  E x t .  2 d  m t g e .  6 s ;  5 1 ,0 0 0 ,0 0 0  G .  H .  &  S .  A .  E a s t .  D l v .  
2 d  6 s  ( e x t e n d e d ) , d u e  J u n e  1 1 9 3 5 ,  a r e  a l s o  o w n e d  b y  S o .  P a c .  o r  s i n k i n g  
f u n d s  o f  p r o p r i e t a r y  c o s .

E A R N I N G S . — F o r  7  m o s .  e n d i n g  J a n .  3 1  1 0 0 8 ,  g r o s s ,  $ 6 ,7 0 0  0 9 2 ;  n e t  
o v e r  t a x e s ,  $ 9 9 6 ,6 1 5 .

Y e a r  1 9 0 6 -Q 7 ,  I n c l u d i n g  G a l v .  H a r .  &  S .  A . ,  G a l v .  H o u s t .  A  N o r . ,  G u l f  
W e s t .  T e x .  A  P a c .  a n d  N .  Y .  T e x .  A  M e x . ,  g r o s s ,  $ 1 1 ,7 4 2 ,4 7 0 ;  n e t ,  l n c l .  
o t h e r  I n c o m e ,  5 2 ,5 4 4 ,4 0 1 ;  c h a r g e s ,  $ 1 , 9 9 4 , 2 6 1 ;  b a l . ,  s u r . ,  $ 5 5 0 , 2 3 1 . — iV. 
8 1 ,  p .  6 6 8 ,  1 2 4 2 ;  V .  8 4 ,  p .  8 0 3 ;  V .  8 6 .  p .  1 3 4 3 .)

GALVESTON HOUSTON &  HENDERSON RR. OF 1882 — Owns from 
G a l v e s t o n ,  T e x . ,  t o  H o u s t o n .  T e x . ,  5 0  m ile s .

O R G A N I Z A T I O N . — T h e  M . K .  A  T .  a n d  I n t e r n a t i o n a l  &  G r e a t  N o r t h e r n  
h a v e  h a d  t r a c k a g e  r i g h t s  s i n c e  D e c .  1 8 9 5  u n d e r  a  c o n t r a c t  p r o v i d i n g  f o r  p a y 
m e n t  t o  m t g e .  t r u s t e e  o f  5 1 0 0 ,0 0 0  y e a r l y  t o  m e e t  I n t e r e s t  o n  G .  H .  A  H .  
b o n d s  a n d  a n  a d d i t i o n a l  r e n t a l  o f  $ 2 4 ,0 0 0  p e r  a n n u m  f o r  d i v i d e n d s  o r  o t h e r  
p u r p o s e s — s e e  V .  6 1 ,  p .  1 0 6 4 ;  V .  6 3 ,  p .  6 9 7 .  M .  K .  A  T .  o w n s  4 ,0 9 9  s h a r e s  
o f  G .  H .  &  H .  s t o c k — s e e  V .  6 1 ,  p .  1 0 1 3 .

S t o c k ,  $ 1 , 0 0 0 , 0 0 0 ;  p a r ,  5 1 0 0 .  D i v i d e n d s  p a i d  In  M a y  1 9 0 4  t o  1 9 0 6 ,  4 %  
y e a r l y .  F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 6 .  g r o s s ,  I n c l u d i n g  $ 1 2 4 ,0 0 0  f o r  
t r a c k a g e  a s  a b o v e ,  5 4 4 2 ,4 6 0 :  n e t ,  5 1 8 2 ,7 8 6 ;  o t h e r  I n c o m e ,  $ 2 ,6 1 5 ;  I n t e r e s t ,  
$ 1 0 0 ,0 0 0 ;  d l v s . ,  4 % .  $ 4 0 ,0 0 0 ;  r e a l  e s t a t e  a n d  I m p r o v e m e n t s ,  5 9 ,5 4 0 ;  
b a l . .  s u r . ,  $ 3 5 ,8 5 2 . -  ( V .  6 5 ,  p .  1 1 1 4 . )

GALVESTON TERMINAL R Y.—T o  b u i l d  t e r m i n a l s  a t  G a l v e s t o n ,  T e x . ,  
t o  b e  u s e d  b y  T r i n i t y  A  B r a z o s  V a l l e y  R y . ,  w h i c h  o w n s  p r a c t i c a l l y  a l l  t h e  
s t o c k .  V .  8 7 ,  p .  9 5 0 .  O w n s  a l a r g e f r e i g h t  d e p o t  a n d  w a r e h o u s e  aD-1 a b o u t  
14  b l o c k s  a l o n g  G a l v e s t o n  w a t e r - f r o n t .  I n  A p r .  1 0 0 8  2 7  m ile s  o f  m a in  l i n e  a n d  
s i d i n g s  w e r e  p r a c t i c a l l y  c o m p l e t e d .  S t o c k  a u t h o r i z e d ,  $ 2 5 ,0 0 0 .  In  M a r c h  
1 9 0 8  $ 5 ,0 0 0 ,0 0 0  f i r s t  m o r t g a g e  5 %  3 0 - y e a r  b o n d s  d u e  M a r c h  1 1 0 3 8  w e r e  
a u t h o r i z e d ,  t h e  T e x a s  R a i l r o a d  Com m ission in  J u n e  1 0 0 8  s a n c t i o n i n g  t h e  
Is s u e  o f  5 1 ,1 0 8 ,0 0 0  b o n d s .  V .  8 6 ,  p .  1 1 0 0 ,  1 5 8 0 .  P r e s . ,  R .  H .  B a k e r ;  
V . - P . ,  J o h n  S e a l y .— ( V .  8 6 .  p .  1 1 0 0 ,  1 5 8 9 ;  V .  8 7 ,  p .  9 3 6 . )
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F o r  e xp la n a tion  o f  c o lu m n  h ea d in g s, & c . ,  see  n otes  
on  fir st  p a g e o f  tables

G e o r R R & B ank .C o— (.Con)— B onds not m $200,000 £

Second preferred $1,084,000 5 % ____________________
First m ortgage gold  $4 ,000 ,000____________ JVleBa.c*
First consol m ortgage $10,000,000 g o ld ____ N .c*A i
E quipm en t trusts Ser A  and B $38,000 due seml-ann 

Gettysburg & Harrisburg—South  M t first m o r tg a g e .. 
G ettysbu rg A H arrisburg first m ortgage old  Issu e .. 

C onsolidated m ortgage $565,000 gold  (see t e x t ) . .  
Gila Valley Globe & Northern— 1st M gold ( te x t ) - .M p  
Glenville & Kanawha— First m tge $600,000 g o l d . .  IB 
Goshen & Deckertown— 1st & 2d M ($60,000 are 2ds) 
Gouverneur & Oswegatchie— 1st M gold  gu p  A l .U n .c  
Grand Rapids Bclding & Saginaw— 1st M (text) gold
Grand Rapids & Indiana Ry— S tock  $6 ,000 ,000____

First M m ostly  land grant gold  extended In 1 8 9 9 .c 
First M extended  gold  guaranteed b y  Penn R R ..C
Second m ortgage $5,000,000 g o ld _________________ c

Grand Rapids & Northw— 1st M $5,000,000 g o ld . .G P  
Grand Trunk Pac— First M £ guar Can G ov (te x t ) .c A r  

Prairie Section  M (Ser A) £2,100,0001guar p and 1 
M ountain Sec M (Ser B) £2 ,050 ,000 ) b y  Grand 
Lake Superior DIv 1st M $1 ,550 ,000J Trunk
D ebenture stock  $25,000,000 red at 105 after 1936

Grand Trunk Ry— C onsolidated stock  £23 ,318 ,309___
4 %  guaranteed stock  non-cum ulatlve £10 ,000 ,000.
First preference 5%  stock  £3 .420,000_______________
Second preference stock  £2 ,530,000_________________
Th ird  preference 4 %  stock  £7,168 ,055_____________1
D ebenture stock  £4 ,270,575_________________________ |
C onsolidated debenture stock  (collateral trust) cum  ) 
Second equ ip  m tge (sub ject to  first m tg In trust) _c J
Great W estern perpetual debenture s to ck __________c
N orthern R y  third preference A  & B b on d s_____ c l

D ebenture stock  4 %  perpetual £425,850............. /
M idland of Canada cons 1st M £3,164 .700_______c
N ew  England E lev 1st M g gu due 510,000 y e a r ly ..  
Montreal W arehousing 1st M $1,000,000 gold gu'ar.

M i l e s
of

R oa d

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e

'82-87 $1,000
T ext _____ 1,000

___ _____ 100
____ 1907 100
285 1895 1,000
392 1902 1,000
____ '02 06 1,000
____ 1877 1,000
____ 1882 1,00035 1891 1,000
125 1894 1,000

30 1907 1,000
12 88-89 500 Ac
13 1892 1,000
28 1899 1,000

____ 100
335 1891 1,000
335 1891 1,000
387 1896 1,000
____ 1908 1,000

1.755 1905 £100 A c
916 1905 £100 Ac
839 1905 £100 &c
199 1005 £100 &c

1882 £100
____ 1884 £100
____ 73-74 £100
____ 73-74 £100

1------- £100
3,512 11874 £100

J1874 £100
J1869 £100

8 3 6 ^ Var £100
490 X /1 868

11884
455 1882 £100

1901 1,000
— 1906 $ or  £

$500,000
1 ,0 0 0 ,0 0 0

684.000
1.084.000
3.838.000
2 ,0 0 0 ,0 0 0

295.000
1 0 0 .0 0 0
250.000
215.000

1.506.000 
See text

246,500
300.000
260.000 

5,791,700
920.000

4.455.000
4.500.000 
See text 

£3,200,000 
£ 2 ,1 0 0 ,0 0 0  
£1 ,354,000 
£1,550,000 
£ 2 ,0 0 0 ,0 0 0

£22,475,985
£9 ,836 ,428
£3 ,420 ,000
£ 2 ,530 ,000
£ 7 ,168 ,055
£ 4 ,270 ,375

£15,234,272
£373,000

£2 ,723 ,080
£14 ,600

£347,990
£1 ,016 ,500

330.000
1 ,0 0 0 .0 0 0

I N T E R E S T O R  D I V I D E N D S

R ate W h en W h ere  P a y a b le , a n d  b y
% P a y a b le W h o m

5 & 6 j A J New Y ork  or  A ugusta
4 j A ,J A m  E xch  N at B k . N Y

5 In 1908 M A N M T  A D Co Balt; A N Y
5 111 1908 M & N d o do

5 g J & J d o  do
4 g J A .1 d o  do
4 'A M A S Blair A Co N ew  York
5 A A 0 R eadin g Term inal, Phlla
6 A A 0 d o  do
5 A A 0 do do
5  g M A N So P ac Co 120 B w ay N Y
0  g A & O Internat Trust Co Boston
6 Various N Bk Or Co Goshen N Y
5 g J A D Grand Cent Station N Y
5 g M A y Internat Trust Co Boston

3 In 1908 A A 0 O ffice Grand R apids MIc
g J A J W inslow ,L anierA C o N Y

4 H  g J A .1 d o  do
4 g A A 0 Philadelphia Pa
5 g I-' & A Philadelphia A Chicago

3 $ or £ J & J Bank o f M ont, Lon A N Y
4 A A U ICo’s O ffice L on don  orl
4 A & O ) Bank o f Montreal i
4 A A O J New Y ork
4 M A s 9 N Broad St L on don  E C

4 In 1908 A A 0 Check from  C o’s O ffice
5 for ’ 07 A & 0
5 for  ’ 07 A A 0
See text Y early d o  do

5 J A J 14
4 Q — J
6 J A J |
5 F A A )G lyn , Mills, Currie A )
6 A A O C o, London
4 F A A |
5 J A J J j
a x  g J A J
4 A A O M ontreal or London

B o n d s— P r i n c i 
p a l, "When D u e .  

S to ck s— L a st  
D iv id e n d

1 2

Jan 1 1922 
Jan 1 1947 
N ov  2 1908 2 
N ov  2 1908 2 >3 
July  1 1945 
July  1 1952 
M ch '09-Sep 
A pr 1 1898 
O ct 1 1912 
O ct 1 1926 
N ov  1 1924 
A pr 11937 
1928-1929 
June 1 1942 
Mch 1 1924 
O ct 26 1908 1 X  
July 1 1941 
July  1 1941 
O ct 119 36  
Feb 1 1958 
Jan 1 1962 
A pr 1 1955 
Apr 1 1955 
A pr 1 1955 
Perpetual 
N one ever paid
~  1 n)08 2 %
A pr 24'08 2 14 
Apr 24 ’08 2 >4 
A pr 24 ’08 3%  
Irredeem able 
Irredeem able 
July 1 1919 
Irredeem able 
Irredeem able 
Irredeem able 
Jan 1 1912 
July 1909-1941

GENESEE &  WYOMING R R . —  R e t s o f ,  N .  Y . ,  t o  P i t t s b u r g h  A  L e h ig h  
J e t . ,  11 m ile s :  R e t s o f  J e t .  t o  G r e k r v l l le ,  4  m . :  b r a n c h ,  2 m . :  t o t a l ,  1 6  m il e s .  
S t o c k  $ 5 0 0 ,0 0 0 :  p a r  o f  s c a r e s .  s u > n . D i v i d e n d s  f r o m  O c t .  1 8 9 9  t o  1 9 0 2  
l n c l . ,  5 %  y e a r l y ;  1 9 0 3 ,  8 % ;  1 9 0 4 ,  8 % ;  1 9 0 5  t o  N o v .  1 9 0 8 ,  4 %  y e a r l y  ( s e m l -  
a n . ) .  Y e a r  1 9 0 7 - 0 8 ,  g r o s s ,  $ 1 0 3 ,9 1 2 ;  n e t ,  $ 3 3 ,4 7 4 ;  c h a r g e s ,  $ 2 7 ,9 2 0 .  
P r e s . ,  E .  L .  F u l l e r ,  S c r a n t o n ,  P a . ; T r e a s . ,  M o r t im e r  B .  F u l l e r ;  S e c . ,  H .  D .  
F u l l e r ,  2 R e c t o r  S t . ,  N .  Y . —  ( V .  7 6 ,  p .  1 2 4 8 .)

GEORGIA COAST &  PIEDMONT R R . — E x t e n d s  f r o m  D a r ie n  t o  C o l l i n s ,  
G a . ,  8 5  m ile s ;  c o m p l e t e d  In  J u l y  1 9 0 6 .  E x t e n s i o n  D a r ie n  t o  B r u n s w i c k ,  
G a . ,  1 5  m . ,  w a s  p r o p o s e d  In  A u g .  1 9 0 7 .  S t o c k  a u t h . ,  $ 1 5 ,0 0 0  p e r  m .  T h e  
c o n s o l i d a t e d  4 0 - y e a r  5 s  ( l i m i t e d  t o  $ 3 ,5 0 0 ,0 0 0 )  a r e  I s s u a b le  a t  $ 1 0 ,0 0 0  p e r  
m ile  a n d  $ 2 ,0 0 0  p e r  m i l e  a d d i t i o n a l  f o r  e q u i p m e n t  w h e n  t h e  p r o p e r t y  h a s  
e a r n e d  5 0 %  In e x c e s s  o f  I n t e r e s t  c h a r g e s ;  $ 2 0 0 ,0 0 0  m a y  b e  u s e d  t o  a c q u i r e  
t e r m i n a l s ,  s u f f i c i e n t  o f  t h e  I s su e  b e i n g  a l s o  r e s e r v e d  t o  r e t i r e  t h e  1 s t  5 s . 
V .  8 2 ,  p .  8 0 4 .  I n  O c t .  1 9 0 7  t h e  c o m p a n y  w a s  a u t h o r i z e d  t o  Is su e  $ 2 ,5 7 0  0 0 0  
c o n s o l s  f o r  v a r io u s  p u r p o s e s ,  I n c l u d i n g  $ 1 ,0 0 0 ,0 0 0  t o  r e t i r e  t h e  f i r s t  5 s .  
V .  8 5 ,  n .  1 1 4 3 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 8 9 ,2 6 2 ;  n e t ,  $ 3 1 ,0 0 3 .  
P r e s . ,  D o n a l d  M a c k a y . — ( V .  8 2 .  p .  8 0 4 ;  V .  8 5 ,  p .  1 1 4 3 . )

GEORGIA FLORIDA &  ALABAAtA RY.— O w n s  C u t h b e r t ,  G a . .  t o  T a l l a 
h a s s e e ,  F l a . ,  1 0 7  m . ;  T a l la h a s s e e  t o  C a r r a b e l l e ,  o n  t h e  G u l f  o f  M e x i c o ,  51 
m . ;  b r a n c h ,  H a v a n a ,  F l a . ,  t o  Q u i n c y ,  1 2  m . :  t o t a l ,  1 7 0  m i l e s .  A l s o  o p e r 
a t e s  s t e a m e r  l in e  f r o m  C a r r a b e l l e  t o  A p p a l a c h t c o l a .  F l a .  S t o c k .  $ 3 5 0 ,0 0 0 ;  
p a r ,  $ 1 0 0 .  B o n d s ,  s e e  t a b l e  a b o v e .  L o a n s  a n d  b i l l s  p a y a b l e  J u n e  3 0  
1 9 0 8 ,  $ 2 4 8 ,9 8 8 .  T h e  s t o c k h o l d e r s  o n  N o v .  13 1 9 0 6  a u t h o r i z e d  $ 1 ,2 2 5 ,0 0 0  
5 %  n o n - c u m .  p r e f .  s t o c k  o n  1 6 8  'A  m i l e s ,  t h e n  o p e r a t e d ,  w i t h  $ 8 ,0 0 0  p e r  
m il e  f o r  a d d i t i o n a l  m i l e a g e ;  n o  n e w  s t o c k  h a d  b e e n  I s s u e d  t o  O c t .  1 9 0 8 .

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 4 7 1 ,7 6 3 ;  n e t ,  $ 3 9 ,5 7 1 ;  I n t .  a n d  
t a x e s .  $ 9 7 , r 3 7 :  b a l a n c e ,  d e f i c i t ,  $ 5 8 ,3 6 6 .  P r e s . ,  J .  P .  W i l l i a m s ;  S e c .  a n d  
T r e a s . .  J .  F .  D u s c n b u r y .  O f f i c e ,  S a v a n n a h ,  G a . — ( V .  8 3 ,  p .  2 1 3 . )

GEORGIA & FLORIDA RY.— P r o j e c t e d  f r o m  A u g u s t a ,  G a . ,  t o  M a d i s o n ,  
F l a . ,  4 0  m il e s  f r o m  t h e  G u l f  o f  M e x i c o ,  w i t h  b r a n c h e s .  I n c l u d i n g  o n e  t o  
S a v a n n a h ,  o f  w h ic h  2 5 6  m .  In  o p e r a t i o n ,  a b o u t  9 1  m .  c o n n e c t i n g  l in e s  
b e i n ' '  u n d e r  c o n s t r u c t i o n ;  t o t a l  t o  b e  3 4 7  m .  A  c o n s o l i d a t i o n  In A u g .  1 9 0 7  
o f  t h e  D o u g la s  A u g u s t a  A  G u l f ,  M l l l e n  A  S o u t h w e s t e r n  a n d  o t h e r  r o a d s  
a c q u i r e d  b y  a  s y n d i c a t e  o r g a n i z e d  b y  M l d d c n d o r f ,  W i l l ia m s  A  C o .  a n d  I n t e r 
n a l .  T r .  C o .  o f  M a r y l a n d  a n d  J o h n  I , .  W l l ' l a m s  &  S o n s  o f  R i c h m o n d  V a  
V .  8 2 ,  p .  1 2 1 1 ;  V .  8 5 ,  p .  3 4 5 ;  V .  8 7 ,  p .  4 8 0 ,  9 3 6 .  H a d  o p t i o n  o n  4 5 %  o f  
s t o c k  o f  S a v a n n a h  &  S t a t e s b o r o  R y . ,  5 3  m i l e s ,  ln c l .  2 0  m .  t r a c k a g e .  C a p i 
t a l i z a t i o n  t o  b e :  C o m m o n  s t o c k ,  $ 1 5 ,0 0 0 ,  a n d  n o n - c u m .  p r e f . ,  5 1 0 ,0 0 0
p e r  m i l e .  A f t e r  4 %  o n  p r e f . ,  c o m .  Is t o  b e  e n t i t l e d  t o  4 % ,  t h e n  p r e f .  t o  
2 %  a d d i t i o n a l ,  t h e n  c o m .  t o  a l l  o t h e r  e a r n i n g s .  B o n d s  t o  b e  l i m i t e d  t o  
5 1 2 ,0 0 0 ,0 0 0  a t  $ 2 0 ,0 0 0  p e r  m i l e ,  o f  w h i c h  $ 5 ,0 0 0 ,0 0 0  u n d e r w r i t t e n  In  J u l y  
1 9 0 7 .  V .  8 5 ,  p .  2 2 1 ,  5 3 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 3 0 5 ,6 1 1 ;  
n e t  I n c o m e ,  $ 2 1 ,2 9 8 ;  c h a r g e s ,  $ 1 9 ,2 9 5 ;  b a l . ,  s t i r . ,  $ 2 ,0 0 3 .  P r e s  J o h n  
S k e l t o n  W i l l i a m s ;  S e c . ,  C . T .  W i l l i a m s ;  T r e a s . ,  F .  E .  N o l t l n g -  G e n  M g r  
J .  M .  T u r n e r . — ( V .  8 7 ,  p .  4 8 0 ,  9 3 6 . )  g  ’

GEORGIA MIDLAND RY.— O w n s  r o a d  f r o m  C o l u m b u s  t o  M c D o n o u g h  
G a . .  9 8  m i l e s .  L e a s e d  f r o m  J u l y  1 1 8 9 6  f o r  9 9  y e a r s  t o  t h e  S o u t h e r n  R a i l 
w a y  C o .  f o r  $ 4 9 ,5 0 0  a n n u a l  r e n t a l  ( b e i n g  I n t e r e s t  o n  t h e  1 s t  m t g e .  b o n d s .  
& c . )  a n d  $ 2 ,5 0 0  f o r  C o l u m b u s  t e r m i n a l  p r o p e r t y .  S t o c k  Is 5 1 .0 0 0  0 0 0  
o w n e d  b y  S o u t h e r n  R y .  C o . — ( V .  6 3 ,  p .  3 6 1 ;  V .  8 2 ,  p .  7 5 1 . )  ‘ ’

GEORGIA RR. &  BANKING CO.— O w n s  f r o m  A u g u s t a ,  G a . .  t o  A t l a n t a  
G a . ,  171  m . ;  b r a n c h e s  t o  W a s h i n g t o n  a n d  A t h e n s ,  5 8  m . ;  M a c o n  A  A u g u s t a  
R R .  ( p r o p r i e t a r y  r o a d ) , C a m a k ,  G a . .  t o  M a c o n ,  G a . .  7 4  m . ;  t r a c k a g e ,  4  m  • 
t o t a l ,  3 0 7  m .  O w n s  5 0 %  s t o c k  o f  W e s t e r n  R y .  o f  A l a .  ( t h e  C e n t r a l  o f  G a ’ 
R y .  o w n i n g  t h e  o t h e r  h a l f ) ;  a l s o  a  4 7 %  I n t e r e s t  In A t l .  &  W e s t  P o i n t .

L e a se .— I n  1 8 8 1  r o a d s  le a s e d  f o r  9 9  y e a r s  t o  W .  M .  W a d l e y  et al f o r  t h e  
C e n t ,  o f  G a .  a n d  t h e  L o u .  A  N a s h . ,  a t  $ 6 0 0 ,0 0 0  p e r  y e a r ,  b u t  In A n r l l  1 8 9 9  
t h e  L o u l s v .  A  N a s h ,  w a s  h e l d  t o  h a v e  a c q u ir e d  a l l  r i g h t s  u n d e r  t h e  le a s e -  
A t l a n t i c  C o a s t  C o .  J u l y  1 8 9 9  a c q u i r e d  h a l f  I n t e r e s t .  V .  6 8 , p .  7 2 2 -  V  6 9 ’ 
p .  3 8 5 .  5 9 1 : V .  7 0 .  n .  1 2 5 . T a x  d e c i s i o n s .  V .  8 5 ,  n .  1 6 0  1 3 3 9 ; V .  8 6 , p . ’o s i ’ 
C a r  t r u s t s ,  $ 1 3 8 ,9 9 4 .  T h e r e  h a v e  b e e n  s o l d  $ 1 ,0 0 0 ,0 0 0  4 0 - y e a r  t " : .  d e b e n 
t u r e  b o n d s ,  t h e  p r o c e e d s  b e i n g  h e l d  In  t r u s t  t o  r e f u n d  t h e  6 s d u e  J a n  1 
1 0 1 0 .— V .  8 7 ,  p .  2 2 6 ,  2 8 5 .

D e c .  31 1 8 9 2  t h e  b a n k i n g  d e p a r t m e n t  w a s  t u r n e d  o v e r  t o  “ G e o r g ia  
R a i l r o a d  B a n k . ”  a  m a j o r i t y  ( $ 1 9 8 ,2 0 0 )  o f  w h o s e  s t o c k  Is o w n e d .

D I V I D ’ D S .—  1 1 8 8 1 .  1 8 8 2 .  1 8 8 3  t o  1 8 8 7 .  1 8 8 8 .  1 8 8 9  t o  O c t l O O S
S in c e  1 8 8 0 _____ % /  9 H  1 0 X  1 0  y e a r l y  1 0 X  11 y e a r l y  '

E A R N I N G S  (3 0 7  m i l e s ) . — J 1 9 0 8 - .................. G r o s s ,  $ 4 2 3 ,7 3 5 ;  n e t ,  $ 2 1  2 2 °
J u l y  1 t o  A u g .  3 1 ,  2 m o n t h s . 1 1 9 0 7  .............G r o s s ,  4 7 8 ,8 8 8 ;  n e t ,  5 7  6 7 8

R a i l r o a d  e a r n i n g s  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8 .  g r o s s ,  5 2 ,9 2 3 ,2 7 7 -  n e t  
5 3 8 5 ,6 0 9 ;  d l v .  r e c e i v e d ,  $ 8 ,4 1 4 ;  r e n t a l  t o  G a .  R R .  A  B .  C o . ,  5 6 0 0  0 0 0 -  
M a c o n  t e r m i n a l s ,  5 4 0 ,0 0 0 ;  o t h e r  p a y m e n t s ,  $ 8 5 ,0 0 2 ;  t a x  o n  W e s t  R R  o f  
A l a .  s t o c k ,  5 3 3 5 ,0 0 0 ;  b a l . ,  d e f i c i t ,  $ 5 8 5 ,9 7 8 .  —  ( V .  8 7 ,  p .  2 2 0 ,  2 3 5 . )  ‘

„  GEORGIA SOUTHERN &  FLORIDA RY . — (S ee  M a p  o f  S ou th ern  R y  ) —  
O w n s  f r o m  M a c o n .  G a . ,  t o  P a l a t k a ,  F l a . ,  2 8 5  m ile s ;  o n  N o v .  1 1 9 0 2  p u r 
c h a s e d  A t l .  V .  &  W .  R y . ,  V a l d o s t a ,  G a . ,  t o  J a c k s o n v i l l e ,  F la . ,  1 0 7  m ile s -  
t r a c k a g e  I n t o  J a c k s o n v i l l e ,  3  m . :  t o t a l .  3 9 5  m ile s .  A l s o  o w n s  o n e -e i g h t h  
o f  s t o c k  o f  J a c k s o n v i l l e  T e r m in a l  C o .  V .  7 7 .  p .  6 2 6 .

H I S T O R Y . — A  r e o r g a n i z a t i o n  o f  t h e  G e o r g ia  S . A  F .  R ailroa d  s o l d  In 
f o r e c l o s u r e  A p r i l  2 1 8 9 5 .  ( P e r  p l a n  In V .  6 0 ,  p .  9 2 8 :  s e e  a ls o  V .  5 9 ,  p  551 
M a c o n  A  B i r m i n g h a m  R y . ,  L a  G r a n g e  t o  S o f k e e .  G a . ,  9 7  m . .  Is o w n e d  b 'v  
s a m e  I n t e r e s t s ,  b u t  o p e r a t e d  I n d e p e n d e n t l y .  V .  7 8 ,  p .  7 0 2 .  I n  O c t o 
b e r  1 9 0 3  t h e  s t o c k  o f  t h e  H a w k i n s v l l l e  A  F l o r i d a  S o u t h e r n  R y .  W o r t h  
t o  H a w k i n s v l l l e ,  G a . ,  4 4  m . ,  w a s  p u r c h a s e d ,  $ 3 1 0 ,0 0 0  1 s t  m t g e .  5 %  b o n d s  
b e i n g  g u a r a n t e e d ,  p r l n .  a n d  I n t .  V .  7 9 ,  p .  2 5 8 5 .

D I V I D E N D S . — O n  1 s t  p r e f . ,  ’ 9 6 ,  4 % ;  ’ 9 7  t o  N o v  1 9 0 8 ,  5 %  y e a r l v  O n  
2 d  p r e f . ,  In ’ 9 7 .  2 % ;  ’ 9 8 .  3 % ;  ’ 9 9 ,  3 % ;  1 9 0 0  t o  M a y  1 9 0 6 ,  4 %  y e a r l y - 'N o v  
1 9 0 6 ,  2  i i  % ;  1 9 0 7 ,  5 % ;  1 9 0 8 ,  5 %  . C o m m o n  s t o c k  Is $ 2 ,0 0 0 , 0 0 0 . ’  ’

B O N D S . — F ir s t  m t g e .  o f  1 8 9 5  ( A b s t r a c t ,  V .  6 1 .  p .  4 2 9 )  p r o v i d e s  t h a t  t h e  
6 U . 0 ) )  1 it p r e f . >:'< s h a l l  b e  a  l ie n  s e c o n d  o n l y  t o  t h e  b o n d s  a n d  c o u p o n s

T h e  1 s t  c o n s o l .  4 s  o f  1 9 0 2  a r e  f o r  t h e  a u t h o r i z e d  a m o u n t  o f  $ 1 0 , 0 0 0 , 0 0 0 .  
o f  w h ic h  5 4 ,6 8 4 ,0 0 0  a r c  I s s u a b le  t o  r e t i r e  t h e  $ 4 ,0 0 0 ,0 0 0  5 s  a n d  $ 6 8 4 ,0 0 0  1 s t  
p r e f .  s t o c k ,  a n d  5 3 ,3 1 6 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  n e e d s .  V .  7 5 .  p .  9 8 0 .

L A T E S T  E A R N I N G S . — • J 1 9 0 8 ____________ G r o s s ,  $ 2 8 6 ,5 8 4 ;  n e t ,  $ 8 2 ,6 7 0 '
2  S?5,sy . u J u l y  1 t o  A u P- 3 1 . 1 1 9 0 7 -------------------G r o s s ,  3 6 0 ,3 9 7 :  n e t ,  5 6 ,7 7 9

R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  1 9 0 7 -0 8  In V .  8 7  p .  
1 0 8 3 ,  s h o w e d :  G r o s s ,  $ 2 ,1 7 1 ,8 3 7 ;  n e t ,  $ 3 8 5 ,5 9 9 ;  o t h e r  I n c . ,  $ 1 2 , 5 5 1 ;  i n t .
o n  b o n d s ,  A c . ,  $ 2 8 8 ,7 5 2 ;  d l v .  o n  s t o c k ,  5 8 8 ,4 0 0 .  In  1 9 0 6 - 0 7 ,  g r o s s ,  
5 2 ,2 7 3 ,3 4 5 ;  n e t , r$ 3 9 3 ,1 3 6 .  P r e s . ,  W .  W .  F i n l e y ,  N .  Y . — ( V .  8 7 ,  p .  1083.)

GETTYSBURG &  HARRISBURG RY.— C a r l is le  t o  G e t t y s b u r g .  P a .  3 1  
m . ;  b r a n c h  t o  R o u n d  T o p ,  P a . ,  3  m .  T h e  R e a d i n g  C o .  o w n s  $ 5 4 5 ,3 0 0  o f  
t h e  $ 6 0 0 ,0 0 0  c a p i t a l  s t o c k :  $ 5 3 5 ,0 0 0  d e p o s i t e d  u n d e r  Its g e n .  m t g e .  o f  1 8 9 6 .  
T h e  c o n s o l .  5 s  o f  1 8 9 1  w e r e  g u a r ,  b y  P h l l a .  A  R e a d i n g  R R .  ( f o r e c l o s e d ) .

GILA VALLEY GLOBE &  NORTHERN R Y — B o w i e .  A r l z . ,  t o  G l o b e ,  
1 2 5  m i l e s .  S t o c k ,  $ 2 , 0 0 0 ,0 0 0 ,  o f  w h i c h  S o u t h e r n  P a c i f i c  C o  o w n s  5 1 , 9 9 7 , 
0 0 0 .  V .  7 1 ,  p .  1 3 1 4 .  P a r ,  $ 1 0 0 .  T h e  b o n d s ,  l i m i t e d  t o  $ 1 5 ,0 0 0  p e r  m ile  
( $ 1 ,5 0 8 ,0 0 0  o u t s t a n d i n g ) ,  a r e  g u a r a n t e e d ,  p r ln .  a n d  I n t . ,  b y  S o u t h e r n  
P a c i f i c  C o .  V .  6 9 ,  p .  2 7 ;  g u a r a n t y  In V .  6 8 ,  p .  2 3 2 .

D I V I D E N D S . — 1 9 0 1 , 4 % ;  1 9 0 2 ,  J a n . ,  4 % ;  In 1 9 0 4 - 0 5 , 2 0 % ;  1 9 0 6 - 0 7 , 6 %  .
R E P O R T . — I n  1 9 0 6 - 0 7 ,  g r o s s .  $ 1 ,0 4 5 ,3 3 2 ;  n e t ,  $ 3 9 3 ,6 3 0 ;  I n t .  a n d  s i n k ,  

f u n d ,  $ 7 7 ,7 6 7 ;  d l v s . ( 6 % )  $ 1 2 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 1 9 5 ,8 6 3 .— ( V .  7 9 ,  p .  1460.)
G L E N V I L L E  &  KANAWHA RR.— T o  e x t e n d  f r o m  G le n v i l l e  t o  W e s t o n  

3 0  m i l e s .  S t o c k  a u t h o r i z e d  $ 5 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 2 4 ,0 0 0 ;  p a r .  
$ o 0 .  In  1 9 0 7  m a d e  a  m o r t g a g e  t o  s e c u r e  $ 6 0 0 ,0 0 0  b o n d s .  P r e s i d e n t ,  
I . l o y d  R i n e h a r t ,  W e s t o n ,  W .  V a . — ( V .  8 4 ,  p .  5 7 0 . )

GOUVERNEUR &  OSWEGATCHIE RR. — O w n s  f r o m  G o u v e r n e u r  t o  
E d w a r d s ,  N .  Y . ,  13 m i l e s .  S t o c k ,  $ 3 5 0 ,0 0 0 ,  a ll  o w n e d  b y  N .  Y .  C e n t .—  
w h ic h  g u a r a n t e e s  t h e  b o n d s .  S e e  V .  5 5 ,  p .  8 1 0 ,  a n d  V .  5 6 ,  p .  5 0 1 .

GRAND RAPIDS BEI.DING &  SAGINAW RR — F r e e p o r t  t o  B e l d l n g ,  
M i c h . ,  2 8  m ile s .  M t g e .  Is f o r  $ 2 6 0 ,0 0 0  o n  2 8  m ile s  a n d  $ 9 ,0 0 0  p e r  m il e  f o r  
n e w  c o n s t r u c t i o n .  L e a s e d  f o r  3 0  y e a r s  f r o m  J a n .  1 1 9 0 0  t o  P e r e  M a r q .  R R .  
( w h i c h  o w n s  t h e  c a p i t a l  s t o c k ) ,  r e n t a l  c o v e r i n g  I n t e r e s t .— ( V .  7 0 ,  p .  3 9 . )

GRAND RAPIDS & INDIANA RY.— (S ee  M a p s  o f  P e n n sy lv a n ia  R R .)  —  
O w n s  f r o m  F o r t  W a y n e ,  I n d . ,  t o  M a c k in a w  C i t y ,  3 6 7  m . ;  b r a n c h e s .  5 9  m . ;  
t o t a l  o w n e d .  4 2 6  m ile s ;  o p e r a t e s  t h e  f o l l o w i n g  r o a d s ,  b u t  h a s  n o t  a s s u m e d ’ 1 
t h e  o l d  c o m p a n y ’ s le a s e s  t h e r e o f :  C l n .  R i c h m o n d  A  F t .  W a y n e  R R . ,  8 6  m . ;  
T r a v e r s e  C i t y  R R .  (n e a r l y  a l l  t h e  s t o c k  a n d  a ll  t h e  I n c o m e  b o n d s  o w n e d ) !  
2 6  n i . ;  M u s k e g o n  G r a n d  R a p i d s  A  I n d i a n a  R R . ,  3 7  m . ,  T r a v e r s e  C i t y  
L e e la n a u  A  M a n l s t lq u e  R R . ,  T r a v e r s e  C i t y  t o  N o r t h p o r t .  M i c h . ,  3 0  m i l e s  
( l n c l .  6 m . t r a c k a g e ) . s e e  V .  7 4 ,  p .  7 7 7 ;  V .  7 6 .  p .  8 1 1 ; V .  8 2 ,  p ,  9 8 8 .  1 0 9 8 .

H I S T O R Y . — S u c c e s s o r  A u g .  1 1 8 9 6  o f  G r a n d  R a p i d s  A  I n d i a n a  R a ilroa d  
f o r e c l o s e d  u n d e r  s e c o n d  m t g e . ,  p e r  p la n  In V .  6 3 ,  p  1 5 3 .

S T O C K . — S t o c k .  $ 6 , 0 0 0 ,0 0 0 ,  o f  w h ic h  P e n n s y lv a n ia  I n t e r e s t s  a r e  s u p 
p o s e d  t o  o w n  a ll  o r  n e a r l y  n i l .  P e n n .  C o .  o n  J a n .  1 1 9 0 8  o w n e d  $ 2 , 9 0 2 ,6 0 0 .

D I V I D E N D S . — 1 9 0 0  1 % ;  1 9 0 1  2 % ;  1 9 0 2  t o  O c t .  1 9 0 8 ,  3 %  ( y e a r l y ) .
B O N D S . — T h e  1 s t  m t g e .  b o n d s  e x t e n d e d  a t  4 H %  a r e  e n d o r s e d  w i t h  t h e  

g u a r a n t y  o f  t h e  P e n n .  R R .  C o .  t o  p u r c h a s e  t h e  c o u p o n s  n s t h e y  m a t u r e ,  a n d  
t h e  b o n d  I t s e l f  a t  m a t u r i t y .  S e c  g u a r . ,  V .  5 6 ,  p. 6 4 9 ;  V .  6 9 ,  p. 1 1 9 3 .  O f  
t h e  s e c o n d s ,  $ 8 8 8 ,0 0 0  w e r e  o w n e d  J a n .  1 1 0 0 8  b y  P e n n s y l v a n i a  R R .

R E P O R T . — R e p o r t  f o r  1 9 0 7  w a s  In V .  8 6 ,  p .  9 7 5 .  In  1 9 0 7  c a r r ie d  
3 ,2 6 0 ,2 2 8  t o n s  o f  f r e ig h t ,  o f  w h ic h  3 J %  w a s  lu m b e r ,  A c . ,  a n d  1 6 %  c o a l .

Y e a r  e n d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
M ile s  o p e r a t e d _____________  4 2 6  4 2 4  4 2 4  4 1 5
G r o s s  I n c o m e -----------------------$ 4 ,1 4 9 ,6 9 4  $ 3 ,9 0 0 ,6 0 5  $ 3 ,6 0 5 ,6 4 9  $ 3 ,3 0 2 ,3 4 7
N e t  o v e r  e x p .  &  t a x e s . .  8 0 1 ,2 9 9  7 8 2 ,0 9 4  6 9 8 ,8 3 9  6 2 1 ,8 5 9

I n t e r e s t  a n d  o t h e r  c h a r g e s ,  $ 5 0 1 ,3 8 3 ;  I m p r o v e m e n t s ,  $ 6 5 ,2 2 2 ;  d i v i d e n d s  
( 3 % ) ,  $ 1 7 3 ,7 3 0 ;  b a l a n c e ,  s u r p l u s ,  $ 6 0 , 9 6 4 . —  ( V .  8 6 ,  p .  9 1 8 ,  9 7 5 . )

GRAND RAPIDS &  NORTHWESTERN RR.— S e c  p a g e  1 6 0 .
GRAND TRUNK PACIFIC RY.— (S ee  M a p . ) —  T i l l s  n e w  t r n n s - c o n t !  

n e n t a l  r a i l w a y  a c r o s s  C a n a d a  h a s  r e c e iv e d  t h e  a p p r o v a l  o f  t h e  C a n a d ia n  
G o v e r n m e n t  a n d  w i l l  b e  c a r r ie d  t h r o u g h  w i t h  t h e  J o in t  f i n a n c ia l  s u p p o r t  
o f  t h e  G o v e r n m e n t  a n d  t h e  G r a n d  T r u n k  R y .  C o .  o f  C a n a d a .  I t  w i l l  
c o n s i s t  o f  a  m a in  l in e  o f  a n  e s t i m a t e d  le n g t h  o f  a b o u t  3 ,5 5 0  m i l e s ,  f r o m  
M o n c t o n ,  N e w  B r u n s w ic k ,  t o  P r i n c e  R u p e r t ,  B . C . ,  o n  t h e  P a c i f i c  O c e a n ,  
a b o u t  2 5  m ile s  s o u t h  o f  P o r t  S i m p s o n ,  B . C . ,  w i t h  b r a n c h  1 0 9  m i l e s ,  v i z . :
1 . L ea sed  L in e , to be B u ilt  b y  C a n a d ia n  G overn m en t—  M i l e s

E a s t e r n  D l v . ,  M o n c t o n ,  N .  B . ,  v i a  Q u e b e c  t o  W i n n i p e g ,  a b o u t _____ 1 ,8 0 0 -
( T o  b e  l e a s e d  f o r  5 0  y e a r s  t o  G r a n d  T r u n k  P a c .  R y .  C o . — f o r  f i r s t  

7  y e a r s  a t  c o s t  o f  o p e r a t i n g  o n l y  a n d  f o r  r e m a in i n g  4 3  y e a r s  a t  
3 %  o n  c o s t  o f  c o n s t r u c t i o n )  ( b u t  s e e  V .  8 0 ,  p .  9 9 7 ) .

2 .  W estern  D iv is io n , to be B u ilt  a n d  O w n ed  b y  C o m p a n y —
a .  P r a ir ie  S e c t i o n ,  W i n n i p e g  t o  R o c k y  M o u n t a i n s ,  a b o u t ....... .................-  9 1 0
b .  M o u n t a i n  D i v i s i o n ,  R o c k y  M o u n t a i n s  t o  P a c i f i c  O c e a n ,  a b o u t . .  8 3 9
L a k e  S u p e r io r  B ra n ch , to  be B u ilt a nd  O w n ed  b y  C o m p a n y —  .
T h u n d e r  B a y  o n  L a k e  S u p e r io r  t o  J u n c t io n  w i t h  E a s t e r n  D i v i s i o n ,

e a s t  o f  W i n n i p e g  ( t o  b e  c o m p l e t e d  In O c t o b e r  1 9 0 8 ) ............ .................... 1 9 9
O f  t h e  P r a ir ie  S e c t i o n ,  W i n n i p e g  t o  E d m o n t o n ,  7 9 3  m i l e s ,  6 6 6  m ile s  w a s  

o p e n e d  O c t .  1 9 0 8 ,  a n d  p r o b a b l y  r e m a in d e r  o f  s e c t i o n ,  f r o m  B a t t le  R i v e r  
w e s t  t o  W o l f  C r e e k ,  2 5 0  m i l e s ,  w i l l  b e  c o m p l e t e d  b y  D e c .  31 1 9 0 8 .  O n  
M o u n t a i n  s e c t i o n  c o n s t r u c t i o n  Is t o  b e  b e g u n  In 1 9 0 8  o n  1 0 0  m ile s  e a s t  o f  
P r i n c e  R u p e r t  a n d  o n  2 0 0  m ile s  w e s t  f r o m  W o l f  C r e e k .  F r o m  L a k e  S 11-

Ee r l o r  J e t .  t o  W i n n i p e g ,  2 4 5  m i l e s .  Is u n d e r  c o n s t r u c t i o n ,  a n d  c o n t r a c t s  
a v e  b e e n  le t  o n  o t h e r  p o r t i o n s  o f  t h e  r o a d  t o  b e  b u i l t  b y  t h e  G o v e r n m e n t . 

V .  8 4 ,  p .  1 0 5 2 ;  V .  8 6 ,  p .  7 9 4 ,  1 1 0 0 ;  V .  8 7 ,  p .  0 7 7 ,  8 7 3 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  b y  C a n a d ia n  L e g i s l a t u r e  In 1 9 0 3 .  S e e  

f u l l  s t a t e m e n t  In  V .  8 0 .  p .  9 9 6 ;  V .  8 1 ,  p .  1 3 1 5 .  A s  t o  G r a n d  T r u n k  P a c i f i c  
B r a n c h  L in e s  C o . ,  s e e  V .  8 2 ,  p .  3 3 3 ;  V .  8 0 ,  p .  1 1 0 0 .

S T O C K . — A u t h o r i z e d ,  $ 4 5 ,0 0 0 ,0 0 0  ( p a r  o f  s h a r e s ,  $ 1 0 0  e a c h ) ,  o f  w h ic h  
t h e  $ 2 5 ,0 0 0 ,0 0 0  c o m m o n  w il l  b e  o w n e d  b y  t h e  G r a n d  T r u n k  R y .
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D a te
o f

B o n d s

S iz e ,  or  
P a r  

V a lu e

1 8 8 0 5 0 0  & c
1 9 0 0 £ 1 0 0
1 9 0 0 5 0 0

1 0 0
N o n e

1 8 7 9 1 ,0 0 0
1 8 8 0 1 ,0 0 0
1 8 8 3 1 ,0 0 0
1 8 8 3 1 .0 0 0
1 8 8 7 1 ,0 0 0
1 8 9 0 £ 1 0 0  & c
1 9 0 1 $ l , 0 0 0 & c
1 9 0 1 1 ,0 0 0  & c
1 8 8 2 1 ,0 0 0
1 8 8 2 1 ,0 0 0
1 8 9 8 1 ,0 0 0  & c
1 8 8 7 1 ,0 0 0  & c
1 8 8 8 1 ,0 0 0
1 8 9 1 1 ,0 0 0
1 8 8 9 1 .0 0 0

1 0 0
1 8 9 6 1 ,0 0 0
1 8 9 6 1 ,0 0 0

1 0 0
1 9 0 4 1 ,0 0 0
1 9 0 8
1 8 9 9 1 ,0 0 0

1 9 0 0 1 ,0 0 0
1 9 0 7

1 0 0
1 9 0 2 1 ,0 0 0  & c
1 9 0 8
1 9 0 7 1 ,0 0 0

n d s
o f  1 8 9 6 r e m a in  1

R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s, * c . ,  see  n otes  
on  fir st  p a g e o f  tables

G r a n d  1  r u n k  W e s t e r n — N o r t h w e s t  G r a n d  T r u n k  1 s t  M  
F ir s t  M  $ 1 5 ,0 0 0 ,0 0 0  In t  g u a r  g o l d  $  ( c u r )  &  £ F 
S e c o n d  M  I n c o m e  g o l d  $ 1 ,5 0 0 ,0 0 0  r e d e e m  ( t e x t ) . T a  

G r e a t  N o r t h e r n — S t o c k  $ 2 1 0 ,0 0 0 ,0 0 0
O r e  t r u s t  c e r t s  1 ,5 0 0 ,0 0 0  s h a r e s  ( n o t  a  G t  N o r  is s u e ) 
S t  P  M  &  M  2 d  ( n o w  1 s t  M ) g  ( d o e s  n o t  c o v e r  Id s ) . c *  

D a k o t a  E x t e n s i o n  f i r s t  m o r t g a g e  g o l d _______C e .c *

C ° $ 5 0 1o o o t o o o ° r } ( I lo w  l s t  M  011 la n d s )  e ° k l - - C c |
M o n t a n a  E x t  1 s t  M  ( $ 2 5 ,0 0 0  p  m )  g o l d _____ C e . c * & r

P a c i f i c  E x t e n s i o n  M  £ 6 ,0 0 0 ,0 0 0  g o l d _____ C e . c * & r
C  B  &  Q  c o l  t r  M  g  ( s u b  t o  c a l l  a t  1 0 5 ) .....................S c & r
. . .  d ? r  (1°  d o  r e g i s t e r e d ...................
M in n  U n  R y  f i r s t  m t g e  g o l d  a s s u m e d ____________C e .c *

d o  d o  d o  d o  .......... ................... _
E o f  M in n  N o  D l v M  $ 1 5 ,0 0 0 ,0 0 0  g  a s s u  r e d  A l e .c * & r  
M o n t  C e n t  l s t  M  g  ($ 6 ,0 0 0 ,0 0 0  a r e  6 s ) a s s i im _ C e .c & r  
W l l l m a r  &  S i o u x  F a l ls  l s t  M  g  a s s u m  ( e n d ) . C e . c * & r  
M l n n e a p  W e s t  M  $ 1 ,0 0 0 ,0 0 0  g  a s s u m ( V  6 0  p  8 3 5 )  _ c *  
S p o k a n e  F a l ls  &  N o r t h  f i r s t  m t g e  g o l d  a s s u m . M a . c *  

G t  N o r t h  Ry o f  C a n — S e e  C a n a d ia n  N o r t h  Q u e b e c  R y
G r e e n  B a y  &  W e s t e r n  RR— S t o c k  (s e e  t e x t ) _____________

D e b e n t u r e s  C la s s  A  I n c o m e s  t e x t  n o n - c u m ___  c*
C la s s  B  I n c o m e s  a f t e r  5 %  o n  s t o c k  n o n - c u m  c*

G r e e n e  RR ( N e w  Y o r k ) — S t o c k _______________________
G r e e n w i c h  &  J o h n s o n v i l l c — l s t  M  $ 5 0 0 ,0 0 0  g  S . c & r  

C o n s o l  M  $ 1 ,0 0 0 ,0 0 0  g o l d . . .  g
G u a y  &  Q — 1 s t  M  $ 1 2 ,2 8 2 ,0 0 0  g o l d  g u a r  ( t e x t ) - - U s m  
G u lf  B e a u m o n t  &  K  C — S e e  A t c h i s o n  T o p e k a  &  S a n t a  
_  & 9 . t  N o r  s o l d  p  &  1 g u a r  e n d  ( t e x t )  . . . A B . c
G u lf  L i n e — F ir s t  m o r t g a g e  $ 3 2 5 ,0 0 0  g o l d  
G u lf  &  S h ip  I s l a n d — S t o c k  $ 6 ,0 0 0 ,0 0 0  a u t h o r i z e d  

F ir s t  r e f u n d  a n d  t e r m  m t g e  g o l d  s in k  f u n d - . N . c * & r
M o r t g a g e  g o l d  p a r t  d u e  y e a r l y  r e d  a t  1 0 1 _____ A lp c *

U n it  T e r m  M o b i l e — l s t  M  $ 7 0 0 ,0 0 0  g  g u  ( t e x t ) . . c * & r  
H a n c o c k  &  C a l u m e t — S e e  M in e r a l  R a n g e  R R  
H a n n i b a l  &  S t  J o s e p h — S e e  C h i c a g o  B u r l i n g t o n  &  Q u l 

a. f ,1 1 .5 0 2 ,0 0 0  a d d i t i o n a l  p l e d g e d  f o r  P a c i f i c  E x t e n s  
d  S u b je c t  t o  c a l l  a t  1 0 5  a f t e r  A p r i l  1 9 2 8 .  e  $ 1 6 ,0 0 0

M i l e s
o f

R oa d

6 6
3 2 6 .5
3 2 6 .5

6 2 4
1 .2 2 1
2 .6 5 5
2 .6 5 5  

4 2 0  
8 1 8

3
3

2 0 9
2 6 0
4 3 3

2
1 3 2

21

F e

3 0 7
3 0 7

n c y  
I o n  b o  
o l d  5s

A m o u n t
O u tsta n d in g

$ 5 6 3 ,0 0 0
1 4 .4 3 7 .0 0 0

1 .5 0 0 .0 0 0  
2 0 9 ,0 6 2 ,7 5 0  
1 ,4 9 5 ,7 2 0 s h

5 .1 8 5 .0 0 0
3 .9 1 0 .0 0 0

1 3 .3 4 4 .0 0 0
2 1 .0 9 9 .0 0 0

b  £ 4 ,0 0 0 ,0 0 0  
1 1 0 7 6 1 3 0 0 0  
S

2 .1 5 0 .0 0 0
6 5 0 .0 0 0  

d 7 , 5 6 2 ,0 0 0  
1 0 ,0 0 0 ,0 0 0

3 .6 2 5 .0 0 0
5 0 0 .0 0 0
2 2 9 .0 0 0

2 .5 0 0 .0 0 0
6 0 0 .0 0 0

7 .0 0 0 .  0 0 0
2 0 0 ,0 0 0
5 0 0 .0 0 0
4 0 0 .0 0 0  

1 2 ,2 8 2 ,0 0 0

7 8 1 .0 0 0  
(? )

6 .0 0 0 .  0 0 0
e 4 ,9 8 4 ,0 0 0

1 ,0 0 0 ,0 0 0
6 0 0 .0 0 0

o u t s t a n d i n g

I N T E R E S T  O R  D I V I D E N D S

R a te
%

6
4 g

U p  t o 4 %  
7 n  1 9 0 8  
S e e  t e x t  

0 g  
«  e  
6  g  
4 'A  g  
4  g
4  g

f 4  g  
, 4  g

6  g
5  g
4  g

i &  6  g
5  g
5 g
6

5  F e b  ’ 0 8  
5  F e b  ’ 0 8  
A  F e b ’ 0 8  

6
4  g  

6  g  

5 g
o  5 gS e e  t e x t

5  g
6  g  
4  g

W h e n
P a y a b le

J &  j  
J &  ;

J u l y  
Q — F 

S e e  t e x t  
A  &  O  

&  N  
&  J  
&  J 
&  D  
&  J 
&  J  
— J  
&  J  
&  J  
&  O  
&  J  
&  D  
&  J  
&  J

F e b
F e b
F e b

&
&

W h e r e  P a y a b le , a n d  b y  
W h o m

J  &  J

&  J 
&  S  

Q — J

N a t  B k  o f  C o m m e r c e  N  Y  
B a n k  M o n t r e a l L o n ;  A N Y  
4 %  p a i d  1 9 0 6 - 1 9 0 7  
O f f i c e  3 2  N a s s a u  S t  N  Y  

d o  d o
N e w  Y o r k  a n d  L o n d o n  
3 2  N a s s a u  S t  N e w  Y o r k  

d o  d o
d o  d o
d o  d o

N  Y  &  L o n d ,  B a r i n g  B r o s  
N e w  Y o r k  & c

d o  d o
3 2  N a s s a u  S t  N e w  Y o r k  

d o  d o
3 2  N a s s a u  N Y ; L e e , H , B o s  
3 2  N a s s a u  S t  N e w  Y o r k  

d o  d o
N  Y  &  L o n ,  B a r i n g  B r o s  
C h a s e  N a t i o n a l  B a n k  N Y

O f f i c e  4 0  W a l l  S t r e e t  N  Y  
d o  d o
d o  d o

D  L  &  W  9 0  W e s t  S t  
S t a n d a r d  T r u s t  C o  N  Y

S e e  t e x t

5  N a s s a u  S t r e e t  N e w  Y k

B u f f a lo  N  Y
J  F is k  &  R o b i n s o n  N  Y

b  £ 2 ,0 0 0

M e t r o p o l i t a n  T r  C o  N  Y  
Ne%V Y 'o r k

,0 0 0  a d d i t i o n a l  h e l d  b y  G

B o n d s— P r in c i 
pa l. W h e n  D u e .  

S tock s— L a st  
D iv id e n d

J a n  1 1 9 1 0  
J u l y  1 1 9 5 0  
J u l y  1 1 9 5 0  
N c r  2 1 9 0 8  1 %  
M c h  1 6  1 9 0 8  $1 
O c t  1 1 9 0 9  
N o v  1 1 9 1 0  
J u l y  1 1 9 3 3  
J u l y  1 1 9 3 3  
J u n e  1 1 9 3 7  
J u l y  1 1 9 4 0  
J u l y  1 1 9 2 1  
J u l y  1 1 9 2 1  
J u l y  1 1 9 2 2  
J u l y  1 1 9 2 2  
1 9 2 8 - 1 9 4 8  
J u l y  1 1 9 3 7  
J u n e  1 1 9 3 8  
J u l y  1 1 9 1 1  
J u l y  1 1 9 3 9

F e b  1 1 9 0 8  5 %  
F e b  1 1 9 0 8  5 %  
F e b  1 1 9 0 8  A %  
J u n e  1 9  1 9 0 8  3 %  
J a n  1 1 9 2 4  

1 9 3 8  
J a n  2 1 9 3 2

J u ly  1 1 9 3 0  
S e p t  1 9 3 7  
J u l y  1 9 0 8  
F e b  1 1 9 5 2  
A p r  1 9 0 9 - 1 9 1 1  
J a n  1 1 9 5 7

2 %

r e a t  N o r t h e r n

— O n  c o n d i t i o n  t h a t  t h e  G r a n d  T r u n k  R y .  C o .  o f  C a n a d a  g u a r 
a n t e e  2 d  m t g e .  b o n d s  t o  p r o v i d e  t h e  b a l a n c e  f o r  t h e  c o n s t r u c t i o n  o f  t h e  
W e s t e r n  D i v i s i o n  o f  t h e  l i n e ,  t h e  C a n a d ia n  G o v e r n m e n t  u n d e r t a k e s  t o  g u a r 
a n t e e  l s t  m t g e .  b o n d s  b e a r i n g  I n t e r e s t  a t  3 %  f o r  a n  a m o u n t  u p  t o  7 5 %  o f  
t h e  c o s t  o f  c o n s t r u c t i o n  o f  t h a t  d i v i s i o n ,  s u c h  a m o u n t  (a )  In  t h e  c a s e  o f  t h e  
P r a ir ie  S e c t i o n  n o t  t o  e x c e e d  $ 1 3 ,0 0 0  p e r  m i l e ,  o r  £ 3 ,2 1 0 ,0 0 0  In  a l l ,  a n d  
(M  t h r e e - q u a r t e r s  o f  t o t a l  c o s t  p e r  m i l e  f r o m  t h e  m o u n t a i n s  t o  P a c i f i c  C o a s t ,  
c a l l e d  M o u n t a i n  S e c t i o n .  ( V .  8 0 ,  p .  9 9 6 , 1 2 3 4 , 1 3 6 3 ;  V .  8 1 ,  p .  6 1 3 . )

S e r ie s  " A "  ( P r a i r ie  S e c t i o n )  b o n d s ,  t o t a l  Is su e  l i m i t e d  t o  £ 2 ,1 0 0 ,0 0 0 ,  a n d  
S e r ie s  " B ”  (M o u n t a i n  S e c t i o n )  b o n d s ,  n o t  t o  e x c e e d  £ 2 ,0 5 0 ,0 0 0 ,  a r e  s e c u r e d  
b y  a  2 d  m t g e .  ( N a t i o n a l  T r u s t  C o . ,  T o r o n t o ,  t r u s t e e )  o n  t h e  r a i l w a y ,  
e q u i p m e n t  a n d  t o l l s  o f  t h e  c o . .  I n c l u d i n g  Its l e a s e h o l d  I n t e r e s t  In  t h e  E a s t e r n  
D i v i s i o n ,  b u t  n o t  b r a n c h  l in e s  e x c e e d i n g  6  m ile s  In  l e n g t h ,  s h i p s ,  g r a n t s  o f  
la n d s  ( o t h e r  t h a n  f o r  r a i l w a y  p u r p o s e s )  a n d  t h e  r o l l i n g  s t o c k  o f  t h e  E a s t . D l v .  
o r  o f  t h e  a b o v e - m e n t i o n e d  b r a n c h  l in e s  o f  o v e r  6  m ile s  T h e s e  b o n d s  a r e  
u n c o n d i t i o n a l l y  g u a r a n t e e d  a s  t o  p r l n .  a n d  ln t .  b y  e n d o r s e m e n t  o n  e a c h  b y  
t h e  G r a n d  T r u n k  R y .  C o .  S e e  f o r m  In V .  8 0 ,  p .  9 9 6 .

A l t h o u g h  t h e  m o r t g a g e  t o  s e c u r e  t h e  3 %  b o n d s  g u a r a n t e e d  b y  t h e  G o v e r n 
m e n t  w i l l  r a n k  b e f o r e  t h e  m t g e .  t o  s e c u r e  t h e  b o n d s  g u a r a n t e e d  b y  t h e  G r a n d  
T r u n k  R y .  o f  C a n a d a ,  y e t  a n  a g r e e m e n t  s c h e d u l e  t o  a n  A c t  o f  1 9 0 4  p r o v i d e s  
In e f f e c t  t h a t  In  t h e  e v e n t  o f  d e f a u l t  b y  t h e  c o m p a n y  f o r  5  y e a r s  In  p a y 
m e n t  o f  t h e  ln t .  o n  t h e  3 %  b o n d s ,  t h e  r e m e d y  o f  t h e  G o v e r n m e n t  s h a l l  b e  t o  
p u t  In  a  m a n a g e r  w i t h  t h e  c o n c u r r e n c e  o f  t h e  c o m p a n y  t o  o p e r a t e  t h e  W e s t - ;  
e r n  D i v i s i o n  a n d  t o  c o l l e c t  a n d  d i s t r i b u t e  n e t  e a r n i n g s  p a r i p a ssu  b e t w e e n  
t h e  h o l d e r s  o f  t h e  b o n d s  g u a r ,  b y  t h e  G o v ’ t  a n d  t h e  h o l d e r s  o f  t h e  b o n d s  
g u a r ,  b y  t h e  G r a n d  T r u n k  R y .  C o .  In  t h e  p r o p o r t i o n  o f  7 5 %  o f  s u c h  e a r n 
in g s  t o  t h e  h o l d e r s  o f  t h e  G o v ’ t  b o n d s  a n d  2 5 %  t o  t h e  h o l d e r s  o f  t h e  b o n d s  
o f  t h is  d i v i s i o n  g u a r ,  b y  t h e  G r a n d  T r u n k  R y .  C o .

T h e  m o r t g a g e  d e e d  t o  s e c u r e  t h e  s e r ie s  A  a n d  s e r ie s  B  b o n d s  p r o v i d e s  t h a t  
s e p a r a t e  a c c o u n t s  s h a ll  b e  k e p t  o f  t h e  t o l l s ,  e a r n i n g s ,  I n c o m e s ,  r e n t s  a n d  
p r o f i t s  o f  t h e  P r a ir ie  S e c t i o n  a n d  t h e  M o u n t a i n  S e c t i o n ,  a n d  t h a t  In  t h e  
e v e n t  o f  t h e  t r u s t e e  e x e r c i s i n g  t h e  r i g h t  o f  e n t r y  o r  s a le  t h e r e b y  g iv e n  In  c a s e  
o f  d e f a u l t  b y  t h e  c o . ,  t h e  m o n e y s  a r i s in g  f r o m  e a c h  p a r t i c u l a r  s e c t io n  a n d  
a v a i l a b l e  f o r  t h e  p u r p o s e  s h a l l ,  s u b j e c t  t o  t h e  p a y m e n t  o f  t h e  w o r k i n g  e x -  
p e n d l t u r e  o f  t h e  s e c t i o n ,  b e  a p p l i e d  f i r s t  In p a y m e n t  o f  a n y  I n t e r e s t  o r  p r i n 
c i p a l  d u e  o n  t h e  b o n d s  I s s u e d  In  r e s p e c t  o f  s u c h  s e c t i o n .

L a k e  S u p e r io r  b r a n c h  b o n d s ,  t o t a l  Is su e  l i m i t e d  t o  £ 1 ,5 5 0 ,0 0 0 ,  a r e  s e 
c u r e d  b y  a  l s t  m t g e .  o n  a l l  t h e  1 9 9 -m l le  L a k e  S u p e r io r  D l v .  a n d  a r e  g u a r a n 
t e e d  p r l n .  a n d  ln t .  b y  G r a n d  T r u n k  R y .  C o .  ( V .  8 0 ,  p .  9 9 6 . )

D E B E N T U R E  S T O C K . — I n  1 9 0 6 ,  $ 2 5 ,0 0 0 ,0 0 0  d e b e n t u r e  s t o c k  w a s  a u 
t h o r i z e d ,  o f  w h i c h  $ 1 5 ,0 0 0 ,0 0 0  ( £ 3 ,0 0 0 ,0 0 0 )  l n t . g u a r ,  b y  t h e  G r a n d  T r u n k  
R y .  u n d e r  c e r t a i n  c o n d i t i o n s  (s e e  V .  8 4 ,  p .  5 7 0 ) ,  t o  b e  I s s u e d  a s  p e r p e t u a l  
d e b  . s t k . ;  o f  t h is  £  1 ,0 0 0 ,0 0 0  s o l d  In  F e b  . ’ 0 7  a n d  £ 1 ,0 0 0 ,0 0 0  a d d i t i o n a l  J a n .  ' 0 8 . 
V .  8 2 ,  p .  5 6 8 ,  1 1 0 2 : V .  8 3 .  p .  1 5 5 ,  9 6 9 ;  V .  8 4 ,  p .  1 0 5 0 ;  V .  8 6 ,  p .  2 8 5 .

G E N E R A L  F I N A N C E S . — I n  F e b .  1 9 0 5  S p e y e r  B r o s .  In  L o n d o n ,  & c . ,  
o f f e r e d  a t  0 9  A  £ 1 ,6 4 6 ,0 0 0  s i r .  A  ( P r a ir ie  S e c . i  b o n d s  a n d  £ 1 ,3 5 8 ,0 0 0  L a k e  
b u p ;  b r .  b o n d s ,  a l l  g u a r ,  b y  t h e  G r a n d  T r u n k  R y . O o . ;  a n d  In  M a r .  1 9 0 8 ,  a t  
0 4 J i j ,  £ 1 ,3 5 4 ,0 0 0  s e r .  I! (M o u n t a i n  S e c t i o n )  a n d  t h e  b a l a n c e  o f  s e r .  A  a n d  
L a k e  S u p e r io r  b r a n c h  b o n d s ,  v i z . ,  £ 4 5 4 ,0 0 0  a n d  £ 1 9 2 ,0 0 0 .  S e e  V .  8 0 ,  
P ;  *?• 7 9 4 -  *n  i I f t r c k  1 9 0 5  N .  M . R o t h s c h i l d  &  S o n s  o f f e r e d  a t

£ 3 ' 2 0 0 . ° ° 0  1 s t  m t g e .  3 %  s t e r l i n g ,  g u a r ,  b y  C a n a d ia n  G o v t .  V .  8 0 ,  p .  
1 2 3 4 ,  1 3 6 3 ;  V .  8 1 ,  p .  5 0 7 »

O F F I C E R S . — P r e s . ,  C h a r le s  M . H a y s ,  M o n t r e a l .  C a n . :  S e c . ,  H e n r y  
P h i l l i p s :  T r e a s . ,  F r a n k  S c o t t . — ( V .  8 7 ,  p .  6 7 7 ,  8 7 3 . )

GRAND TRUNK RY. OF CANADA.— (S ee M a p . ) — Q u e b e c ,  C a n . ,  v i a  
M o n t r e a l  t o  C h i c . ,  I ll  ; a l s o  t o  P o r t l a n d ,  B u f f a l o ,  D e t r o i t ,  T o l e d o .  & c .

S Y S T E M  P R O P E R .
M i l e s .

L in e s  o w n e d ............................................. 2 ,9 5 1
L ea sed — p a rtly  ow n ed .

A t l a n t i c  &  S t .  L a w r e n c e ,  P o r t -  
l a n d ,M e . ,  t o  I s l a n d  P o n d ,  V t .  1 6 5

B u f f a l o  &  L a k e  H u r o n ____________  1 6 4
C l n c l n .  S a g .  &  M a c k i n a w ______________  53
O t h e r  l i n e s ____________________________ 2 0 2

T o t a l  In  e a r n i n g s ............................3 ,5 3 5

R E P O R T E D  S E P A R A T E L Y .  
M a jo r i t y  stock ow n ed . M i l e s .

C e n t r a l  V e r m o n t * __________________  5 3 1
G r a n d  T r u n k  W e s t e r n * __________  3 3 6

E n tir e  stock ow n ed .
D e t r o i t  G r a n d  H a v e n  &  M i l * . .  1 8 9
T o l .  S a g .  &  M u s k e g o n ____________ 9 6

J o in tly  ow n ed .
D e t r o i t  &  T o l e d o  S h o r e  L i n e ____ 7 9

T o t a l  r o a d ............................................. 4 ,7 6 6
C a r  f e r r y .  G r a n d  H a v e n  t o  M i lw a u k e e .  ’ S e e  s e p a r a t e  s t a t e m e n t  t h is  C o .  
A s  t o  G r a n d  T r u n k  P a c i f i c  R y . ,  s e e  t h a t  c o m p a n y  a b o v e .  V .  7 9 ,  p .  2 5 8 7 .  
T h e  c o m p a n y  o n  S e p t .  3 0  1 9 0 5  b e g a n  o p e r a t i n g  C a n a d a  A t l a n t i c  R y .  a n d  

g u a r . ,  p r l n .  a n d  l n t . ,  I ts  4 %  b o n d s .  A m a l g a m a t i o n  w i t h  t h e  G r a n d  T r u n k  
I n d e f in i t e ly  p o s t p o n e d .  V .  7 9 ,  p .  9 6 7 , 1 3 3 1 , 1 6 4 1 , 2 4 5 5 ,  2 6 2 0 ;  V .  8 5 ,  p .  6 0 0 .

S T O C K ,  & c .— T h e  a u t h o r i z e d  c a p i t a l  o n  J u n e  3 0  1 9 0 8  w a s  £ 4 6 ,4 3 6 ,3 6 4  
s t o c k  ( £ 4 5 , 4 3 4 , 0 5 1  I s s u e d  a n d  £ 1 ,0 0 2 ,3 1 3  u n i s s u e d :  a d v a n c e s  f r o m  t h e  
C a n a d ia n  G o v t .  In  a id  o f  c o n s t r u c t i o n  a m o u n t  t o  £ 3 ,1 1 1 ,5 0 0 .  P e r p e t u a l  
c o n s o l .  4 %  d e b .  s t o c k  a u t h o r i z e d  b y  A c t  o f  1 8 8 2 ,  a n d  l a t e r  A c t s ,  h a s  b e e n  
I s s u e d  f r o m  t im e  t o  t im e  t o  a c q u i r e  s e c u r i t i e s  o f  c o m p a n i e s  c o n s o l i d a t e d  a n d  
c o n t r o l l e d ,  a m o u n t i n g  J u n e  3 0  1 9 0 8  t o  £ 8 ,8 2 6 ,5 6 3 ,  a n d  b e a r i n g  a n  a n n u a l  
I n t e r e s t  o f  £ 4 5 6 ,1 4 0 .  V .  7 1 ,  p .  8 4 .  G u a r ,  s t o c k ,  £ 7 5 0 ,0 0 0 ,  w a s  s u b s c r i b e d  
In  1 0 0 3  a n d  £ 5 0 0 ,0 0 0  In  1 9 0 4 :  V .  7 8 ,  p. 1 9 6 2 .  I n  1 9 0 6  £ 1 .0 0 0 ,0 0 0  w a s  
o f f e r e d  a n d  In F e b .  1 9 0 8  £ 1 ,0 0 0 ,0 0 0  w a s  s o l d .  V .  8 2 ,  p .  6 9 2 ;  V .  8 6 ,  p .  6 0 2 , 1 1 0 0 .  
I n  F e b .  1 9 0 6  It w a s  p r o p o s e d  t o  a p p l y  f o r  a u t h o r i t y  t o  g u a r a n t e e  T o r o n t o  
U n io n  S t a t i o n  C o .  b o n d s .  V .  8 2 ,  p .  4 5 2 .  M o n t r e a l  W a r e h o u s i n g  g u a r a n 
t e e d  b o n d s ,  V .  8 3 ,  p .  3 7 .  G r a n d  T r u n k  P a c i f i c  T o w n  &  D e v e l o p m e n t  C o . ,  
V .  8 6 .  p .  1 0 4 2 . . .

D I V I D E N D S —  F o r '9 8 .  ’ 9 9 . ’ 0 0 .  ’ 01
G u a r a n t e e d  4 %  s t o c k _______ %  2  4  4  4
F ir s t  p r e f e r r e d _______________ %  3  5  5  5  - 
S e c o n d  p r e f e r r e d ____________ %  0  3 M  3  4  5  5
T h i r d  p r e f e r r e d ............................%  0  0  0  0  1 2

N o  d i v i d e n d s  w e r e  p a i d  o n  p r e f .  s t o c k  In  O c t .  1 9 0 8 .
A s  t o  d i v i d e n d s  o n  t h i r d  p r e f e r r e d ,  s e e  V .  8 5 ,  p .  4 0 5 .
E A R N I N G S . — 2 m o s . , J 1 9 0 8 -------------G r o s s ,  $ 5 ,2 3 1 ,0 0 1 ;  n e t ,  $ 1 ,6 0 4 ,9 7 2

J u l y  1 t o  A u g .  3 1 .  \ 1 9 0 7 -------------G r o s s ,  6 ,2 4 2 ,2 5 9 ;  n e t ,  1 ,8 6 1 ,9 2 3
F o r  h a l f - y e a r  e n d i n g  J u n e  3 0  1 0 0 8  ( p a r t l y  e s t i m a t e d ) . g r o s s ,  £ 2 ,0 1 0 ,1 9 2 ;  

n e t ,  £ 7 8 1 ,9 0 4 ,  a g a in s t  £ 8 9 4 ,7 1 6  In  1 0 0 7 ;  n e t  c h a r g e s ,  £ 4 8 5 ,0 4 5 ;  a d v a n c e s ,  
£ 1 1 5 ,4 6 4 ;  d l v .  ( 2 % )  o n  g u a r ,  s t o c k .  £ 1 8 5 ,6 2 2 ;  a d d i n g  £ 6 .7 5 3  o n  h a n d  
D e c .  3 1  1 0 0 7 ,  l e a v e s  b a l a n c e  t o  c a r r y  f o r w a r d  J u n e  3 0  1 0 0 3 ,  a b o u t  £ 1 ,6 2 5 .

’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .
4  4  4  4  4  4
5  5  5  5  5  5

5  5 5  5
0  2 3  3

V .  8 7 ,  p .  4 1 4 ,  4 8 0 .

R E P O R T . — S t a t e m e n t  f o r  1 9 0 7  w a s  In  V .  8 6 ,  p .  1 0 9 5 .
Y e a r s  en d in g  D e c .  3 1 —  1 9 0 7 .

G r o s s  e a r n i n g s . . ____________________  £ 7 ,1 4 4 ,5 0 6
T r a n s p o r t a t i o n  e x p e n s e s ..............................  5 , 1 0 7 ,4 7 8

N e t  e a r n i n g s .....................................................  £ 1 ,0 4 7 ,0 2 8
T o t a l  n e t  I n c o m e ____________________ £ 2  2 2 0  1 8 7

R e n t a ls  . - - - - - - ........................... - .................... 1 5 5 ’,2 0 6
I n t e r e s t  o n  b o n d s  a n d  d e b .  s t o c k _____  1 ,0 6 9 .1 3 6
A d v a n c e s  t o  c o n t r o l l e d  r o a d s ..................  1 5 3 ,3 5 0
D i v i d e n d s  o n  g u a r a n t e e d  s t o c k ................ ( 4 ) 3 3 6 ,7 7 0

D o
D o
D o

f i r s t  p r e f e r r e d  s t o c k - , . .  (5 )  1 7 0 ,8 4 1  
s e c o n d  p r e f e r r e d  s t o c k .  ( 5 ) 1 2 6 ,4 2 0  
t h i r d  p r e f e r r e d  s t o c k ____(3 ) 2 1 4 ,9 3 9

1 9 0 6 .  1 9 0 5 .
£ 6 ,6 0 6 ,5 2 8  £ 6 ,0 1 8 .0 0 1

4 .7 4 6 ,3 1 8  4 2 6 9 ,1 5 3

£ 1 ,8 6 0 ,2 1 0  £ 1 ,7 4 8 ,8 4 8
£ 2 ,1 0 0 ,9 9 3  £ 1 ,9 5 1 ,2 3 2

1 5 5 ,2 0 6  1 5 5 ,2 0 6
1 ,0 7 0 ,9 2 3  1 ,0 7 1 ,1 4 4

4 1 ,5 3 7  1 1 ,0 7 0
( 4 )  3 1 2 ,4 1 1  ( 4 ) 2 7 5 ,3 5 8
( 5 )  1 7 0 ,8 4 2  ( 5 ) 1 7 0 .8 4 2
( 5 ) 1 2 6 ,4 2 0  ( 5 ) 1 2 6 ,4 2 0
( 3 ) 2 1 4 ,9 3 9  ( 2 ) 1 4 3 ,2 9 3

B a l a n c e  ...............................................  d c f .  £ 6 ,4 7 7  s u r . £ 8 , 7 1 4  d e f . l 2 . i 0 I
O F F I C E R S — P r e s . ,  S ir  C .  R i v e r s  W i l s o n ,  L o n d o n :  2 d  V . - P .  a n d  G e n .  

M g r . .  C h a s .  M .  H a y s . — ( V .  8 7 .  p .  9 7 ,  4 1 4 ,  4 8 0 ,  5 4 4 ,  8 7 3 . )
. GRAND TRUNK WESTERN RY.— (S e e  M a p  G ra n d  T ru n k  R y . ) —  O w n s  
f r o m  P o r t  H u r o n ,  M i c h . ,  t o  C h i c .  &  W e s t .  I n d .  R R . ,  3 3 0  m . ,  a n d  t r a c k a g e  
C h i c .  &  W e s t .  I n d . ,  5  m . ;  t o t a l ,  3 3 5  m .  S t o c k ,  $ 6 , 0 0 0 , 0 0 0 ,  a l l  o w n e d  b y  
G r .  T r u n k .  S u c c e s s o r  ( V .  6 9 .  p .  9 5 4 ;  V .  7 1 ,  p .  2 8 ) o f  C h i . & G r . T r . f o r e c l o s e d .

B O N D S . — T h e  G r a n d  T r u n k  u n c o n d i t i o n a l l y  g u a r a n t e e s  t h e  I n t e r e s t  o n  
t h e  n e w  4 s .  O f  t h e  4 s ,  $ 5 6 3 ,0 0 0  a r e  r e s e r v e d  f o r  N o r t l n v .  G r .  T r u n k  6 s .  
T h e  n e w  I n c o m e s  a r e  s u b j e c t  t o  c a l l  a t  8 5  a n d  a n y  I n t .  t h e n  d u e ,  w i t h i n  t h e  
n r s t  1 0  y e a r s .  I n t .  o n  I n c o m e s ,  1 %  p a i d  o n  J u l y  c o u p o n s  In  1 9 0 2  t o  1 9 0 5 ,  
I tiV 4 %  ln  1 0 0 6  an<1 I U 0 7 - v - 8 3 ’ P - 0 8 7 .  J o i n t l y  w i t h  T o l e d o  S t .  L o u is  
&  W e s t e r n  g u a r a n t e c s J D e t r o l t  &  T o l e d o  S h o r e  L in e  b o n d s .  V .  7 6 ,  p .  6 5 3 .

EARNINGS.—2 mos.. 1 1 9 0 8 -------- Gross, $ 9 8 4 ,9 8 0 ;  net, $ 2 0 7 ,3 1 3
J u l y  1 t o  A u g .  3 1 .  J 1 9 0 7 -------- G r o s s .  1 ,1 3 4 ,3 8 1 ;  n e t ,  1 8 2 ,0 0 7

Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ;  G r o s s ,  $ 6 ,0 2 1 ,3 0 8 ;  n e t ,  $ 1 , 0 7 8 , 0 2 2 ;  o t h e r  
I n c o m e ,  $ 1 7 5 ,4 9 8 ;  c h a r g e s ,  $ 9 8 7 ,7 4 4 ;  4 %  o n  I n c o m e s ,  $ 6 0 ,0 0 0 ;  r e n e w a l  
f u n d s ,  $ 1 7 7 ,3 3 6 ;  s u r . ,  $ 2 8 ,4 4 0 .  ( V .  8 3 ,  p .  6 8 7 . )
- . G R E A T  NORTHERN RY.— (S ee  M a p s . ) — O p e r a t e s  a  l in e  f r o m  S t .  P a u l  
M i n n . ,  v i a  S p o k a n e ,  W a s h . ,  t o  L o w e l l ,  W a s h . ,  o n  t h e  P a c i f i c  c o a s t ,  w i t h  
c o a s t  l in e  t o  S e a t t l e ,  a n d  n u m e r o u s  b r a n c h e s  In  M i n n e s o t a ,  N e b r a s k a ,  N o r t h  
a n d  S o u t h  D a k o t a ,  M o n t a n a ,  W a s h i n g t o n ,  M a n i t o b a  a n d  B r i t i s h  C o l u m b i a ,  
a g g r e g a t i n g ,  J u n e  3 0  1 9 0 8 ,  6 ,7 4 3  m ile s .

L in e s  ow ned  in  fe e .  M ile s .  I L in e s  ow ned  in  f e e .  M il e s .
S t .  P a u l . ,  M i n n . ,  t o  L o w e l l ,  I D u l u t h ,  M i n n . ,  t o  L a r a m i e ,  N o .

W a s h  ....................................................... 1 ,7 9 0 1  D a k ............................................................... 3 2 5
.............  156 ~ “  -----  “S e a t t l e  t o  V a n c o u v e r . .....................

W l l l m a r ,  M i n n . ,  t o  Y a n k t o n ,
S o .  D a k ..................................................  2 0 5

G a r r e t s o n ,  S o .  D a k . ,  t o  S i o u x  
C i t y ,  l a . ,  a n d  O ’ N e i l l ,  N e b . _  

S p o k a n c ,  W a s h . ,  t o  N e l s o n , B . C  
P a c i f i c  J e t . ,  M o n t . ,  t o  B u t t e . .

S t .  P a u l , M i n n . ,  t o  G r a n d  F o r k s
N o .  D a k .............................................   3 2 4

V a r i o u s  b r a n c h e s ..................................3 ,1 2 9
L e a s e d ....................   5

2 0 8  | T ra cka ge  _____________________________  5 0
2 0 0 1 -----------
3 5 1 1 T o t a l  J u n e  3 0  1 9 0 8 ......................... 6 ,7 4 3

12 d  & c . ,  t r a c k s  &  s i d i n g s _________ 1 ,8 0 4
D u r i n g  1 9 0 7 - 0 8  2 3 0  m .  o f  e x t e n s i o n s  w e r e  c o m p l e t e d  a n d  2 0 5  m .  u n d e r  

c o n s t r u c t i o n .  V .  8 5 ,  p .  1 2 7 5 .  A s  t o  S p o k a n e  P o r t l a n d  &  S e a t t l e  R y . ,  
4 7 1  m . ,  I n c l u d i n g  b r a n c h  f r o m  G o l d e n d a l e  t o  L y l e ,  4 2  m i l e s ,  t o  b e  b u i l t  
J o in t l y  w i t h  N o .  P a c . ,  o f  w h ic h  2 6 3  m .  o p e r a t e d  M a y  1 9 0 8 .  V .  8 1 ,  p .  1 1 0 0 ;  
V ,  8 3 ,  p .  1 1 1 1 ;  V .  8 5 ,  p .  1 2 7 3 ;  V .  8 6 ,  p .  1 5 2 9 .

O R G A N I Z A T I O N . — T h e  s t o c k h o l d e r s  v o t e d  O c t .  1 0  1 9 0 7  t o  a c q u i r e  t h e  
S t .  P a u l  M i n n .  &  M a n . ,  E a s t e r n  R y .  o f  M i n n e s o t a ,  a n d  o t h e r  r o a d s  h e r e t o 
f o r e  c o n t r o l l e d .  V .  8 5 ,  p .  6 0 0 ,  1 2 0 9 ;  V .  8 6 ,  p .  1 6 8 ,  7 9 4 .

L A N D S . — S a le s  f o r  y e a r  1 9 0 7 - 0 8  w e r e  7 ,0 5 1  a c r e s  f o r  $ 5 5 ,7 4 1  a n d  5 8  
t o w n  lo t s  f o r  $ 1 ,2 1 5 .  T h e  n e t  a m o u n t  d u e  o n  la n d  c o n t r a c t s  J u n e  3 0  1 9 0 8  
w a s  $ 4 3 1 ,2 5 1 ;  la n d s  u n s o l d ,  8 1 4 ,2 7 0  a c r e s ,  t o  b e  r e d u c e d  a b o u t  6 6 0 ,0 0 0  
a c r e s  b y  a  f in a l  a d j u s t m e n t  w i t h  U .  S .

S T O C K . — I n  O c t .  1 9 0 5  t h e  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 2 5 , 
0 0 0 ,0 0 0  t o  $ 1 5 0 ,0 0 0 ,0 0 0  a n d  ln  J a n .  1 9 0 7  t o  $ 2 1 0 ,0 0 0 ,0 0 0 .  I n  O c t .  1 8 9 8  
t h e  s t o c k h o l d e r s  s u r r e n d e r e d  t h e  r i g h t  t o  Is s u e  c o m m o n  s t o c k ,  a l l  s t o c k  
b e i n g  “ o f  a  s i n g le  c la s s  w i t h  u n i f o r m  r i g h t s  a n d  p r i v i l e g e s . ”

S t o c k h o l d e r s  In  J a n .  1 9 0 7  s u b s c r i b e d  f o r  $ 6 0 ,0 0 0 ,0 0 0  n e w  s t o c k  a t  p a r ,  
p a y a b l e  ln  I n s t a l l m e n t s  t o  A p r i l  1 9 0 8 .  P r o c e e d s  w i l l  b e  u s e d  f o r  a d d i t i o n a l  
e q u i p m e n t ,  e x t e n s i o n s ,  t o  a c q u i r e  s e c u r i t i e s  o f  s u b s i d i a r y  c o m p a n i e s ,  & c  
V .  8 3 ,  p .  1 4 6 9 ; V .  8 4 .  p .  7 4 9 ,  8 0 3 ;  V .  8 5 .  p .  1 2 7 3 ;  V .  8 6 ,  p .  7 9 4 .

T h e  U n io n  P a c l f l c S y s t e m  ln  A p r i l  1 9 0 8  o w n e d  $ 1 2 ,6 5 0 ,9 6 0  s t o c k .  V .  8 3  
p .  1 3 3 2  1 3 2 2 ;  V .  8 4 ,  p .  5 0 9 .  S u i t  t o  s e t  a s id e  o w n e r s h i p .  V .  8 6 ,  p .  2 8 5 .  

D I V I D ’ D S ,  \’ 9 2  t o  ’ 9 6  ( l n c l . )  ’ 9 7 .  '9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  1 9 0 2  t o  N c v .  ’ 0 8 .
G t . N o r t h . /  5 %  y e a r l y  5 J *  6 > i  7  7 7 J S  7 %  y e a r l y ,  Q - F .

A l s o  ln  1 8 9 8  5 0 %  In  S e a t t l e  &  M o n t ,  s t o c k ,  w h i c h  w a s  t h e n  e x c h a n g e d  
f o r  4 0 %  In  G t .  N o r .  p r e f .  V .  6 6 .  p .  1 0 4 4 ,  1 1 8 8 ; V .  7 4 ,  p .  8 2 9 .  I n  M a y ,  
1 9 0 1  A  %  a n d  ln  N o v .  1 9 0 7  1 H  %  w a s  p a i d  f r o m  e a r n i n g s  o f  L a k e  S u p e r i o r  
C o .  V .  8 5 ,  p .  9 2 1 ,  1 4 0 5 .  A n d  In  D e c .  1 9 0 6 ,  u n i t  f o r  u n i t ,  1 ,5 0 0 ,0 0 0  s h a r e s  
o f  b e n e f i c ia l  I n t e r e s t  ln  t h e  i r o n  o r e  p r o p e r t i e s .  S e e  “ G e n e r a l  F i n a n c e s . ”  

B O N D S . — S t .  P .  M i n .  &  M a n .  con sol, m tge. o f  1 8 8 3  Is f o r  $ 5 0 ,0 0 0 ,0 0 0 ,  o f  
w h i c h  b o n d s  a r e  r e s e r v e d  t o  p a y  p r i o r  l i e n s .  I t  is  a  f i r s t  l i e n  o n  t h e  la n d  
g r a n t  a n d  o n  6 7 0  m .  o f  r a i l w a y  In  M i n n ,  a n d  a  s e c o n d  l i e n  o n  t h e  r e m a in i n g  
1 ,8 7 3  m ile s  In  M in n ,  a n d  t h e  D a k o t a s ,  t h e  p r i o r  l i e n s  o n  w h i c h  a v e r a g e  o n l y  
$ 5 ,9 0 0  p e r  m i l e .  V .  6 4 ,  p .  5 1 8 ;  V .  8 6 ,  p .  2 2 9 .  M o n ta n a  E x t .  m t g e  Is f o r  
$ 2 5 ,0 0 0 ,0 0 0  t o r  e x t e n s i o n s  a n d  f o r  s e c o n d  t r a c k .  A b s t r a c t ,  V .  4 5 ,  p .  3 4 2 .

P a c ific  E x te n s io n  m t g e . ,  £ 6 ,0 0 0 ,0 0 0 ,  p r o v i d e s  f o r  b o n d s  a t  £ 6 ,0 0 0  p e r  
m i l e  ln  M o n t a n a  a n d  £ 7 ,0 0 0  p e r  m i l e  w e s t  o f  M o n t a n a ;  £ 3 ,0 0 0 ,0 0 0  o f  t h is  
Is s u e  ( o f  w h i c h  £ 1 ,0 0 0 ,0 0 0  s o l d )  w e r e  r e l e a s e d  u p o n  p a y m e n t  o f  c o l l a t e r a l  
t r u s t  b o n d s  S e p t .  1 1 8 9 8 .  V .  6 6 ,  p .  1 0 4 4 ,  1 1 8 8 ;  V .  8 0 ,  p .  1 1 1 1 ,  1 1 7 4 .  
S e e  a b s t r a c t  o f  m o r t g a g e  V .  5 2 ,  p .  8 2 .

I n  1 9 0 4  t h e  G t .  N o r t h e r n  a n d  N o r .  P a c .  h a d  a c q u i r e d  $ 1 0 7 ,6 1 2 ,6 0 0  o f  t h e  
C h i c a g o  B u r l .  &  Q u i n c y  R R .  $ 1 1 0 ,8 3 9 ,1 0 0  s t o c k ,  in  e x c h a n g e  f o r  t h e i r  
J o in t  2 0 - y e a r  4 %  g o l d  b o n d s ,  s e c u r e d  b y  t h e  d e p o s i t  o f  t h e  s t o c k  In  t r u s t ,  
o n  b a s is  o f  $ 2 0 0  ln  b o n d s  f o r  e a c h  $ 1 0 0  s t o c k .  S e e  c i r c u l a r ,  V .  7 2 ,  p .  8 7 1 ,  
1 0 3 4 ,  1 1 3 5 ,  a n d  a p p l i c a t i o n  t o  l i s t  V .  7 3 .  p .  2 9 4 ,  9 0 3 ;  V .  8 5 ,  p .  6 0 0 .

E a stern  R a ilw a y  o f  M in n e s o ta .— T h e  N o r t h e r n  D l v .  $ 1 5 ,0 0 0 ,0 0 0  m t g e .  o f  
1 8 9 8  p r o v i d e s  f o r  e x t e n s i o n  b u i l t  f r o m  F o s s t o n ,  M i n n . ,  t o  t h e  h e a d  o f  la k e  
n a v i g a t i o n  a t  D u l u t h ,  a n d  a l s o  f o r  f u t u r e  r e q u i r e m e n t s ,  I n c l u d i n g  t h e  r e t i r e 
m e n t  o f  $ 4 ,7 0 0 ,0 0 0  l s t  5 s  o n  A p r i l  1 1 9 0 8 .  T h e y  a r e  r e d e e m a b le  a t  1 0 5
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R A I L R O A D S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, A c . ,  see notes  
on  fir s t  page o f  tables.

M ile s
of

R o a d .

Harriman &  Northeastern— F i r s t  m o r t g a g e  go ld -.-C e  
Harrisburg Portsmouth M t  Joy &  L a n c - S t o c k  7 %  g u

F ir s t  M  ( e x t e n d e d  In  1 8 8 3 )  g u  p  &  1 P a  R R ------G P .r
Hartford & Connecticut Western— S t o c k ...........................

F i r s t  m o r t g a g e  e x t e n d e d  In  g o l d  In  1 9 0 3 -----------------------
H a w k i n s v  &  FI S o — 1 s t  M  $ 4 0 0 ,0 0 0  g o l d  g u a r  p  &  1 
H e n d e r s o n  B r id g e  C o — S e e  L o u i s v i l l e  &  N a s h v i l l e  R R
Hibernia Mine RR— S t o c k ----------------------------------------------------------
Hocking Valley Ry— S t o c k  c o m m o n  $ 1 1 ,0 0 0 ,0 0 0 --------

S t o c k  p r e fe r r e d  n o n - c u m  (s e e  t e x t )  s u b j  t o  c a l l  a t  p a r
C o l u m b u s  &  H o c k i n g  V a l l e y  f i r s t  m t g e  g o l d ............ c *
C o l  &  T o l  1 s t  M  g o l d  e x t  1 9 0 5  ( V  8 1  p  2 1 1 ) — S .c *
O h i o  &  W e s t  V a  1 s t  M  ( L o g a n  t o  P o m e r o y ) -------- c*
F i r s t  c o n s o l i d a t e d  m o r t g a g e  $ 2 0 ,0 0 0 ,0 0 0  g o l d — C e
C a r  t r u s t s  g o l d  $ 8 0 ,0 0 0  s - a  ( V  7 5  p  7 4 1 ) ----------------------- S
E q u i p  n o t e s  g o l d  S e r  A  d u e  $ 2 3 ,0 0 0  s - a ----------------U s m

d o  d o  S e r  B  d u e  $ 4 8 ,0 0 0  s - a _________________
d o  d o  S e r  C  d u e  $ 3 7 ,0 0 0  s - a _________________
d o  d o  S e r  D  d u e  $ 2 0 ,0 0 0  s - a  ( V  8 5  p  6 0 0 )
d o  d o  S e r  E  d u e  $ 2 5 ,0 0 0  s - a _________________
d o  d o  S e r  I o f  1 9 0 8  d u e  $ 2 5 ,0 0 0  s - a . S . x c *  

B o n d s  o f  c o a l  c o m p a n i e s  g u a r a n t e e d .  S e e  S u n d a y  
T o  be issu ed  a nd  a ssu m ed  u n d er con solid ation  plan

S t o c k  a u t h o r i z e d  $ 1 3 ,7 5 0 ,0 0 0 ----------------------------------------------
G e n e r a l  l ie n  m o r t g a g e  $ 3 0 ,0 0 0 ,0 0 0  g o l d ..............................
K a n a w h a  & M ic h i g a n  f ir s t  m o r t g a g e . ................C e .c *

HoosacTunnel &  VVilmingt— 1 s t  M  $ 2 5 0 ,0 0 0  a u t h g . O B  
Hous Belt & Ter— 1 s t  M  $ 5 ,0 0 0 ,0 0 0  g  r e d  1 0 5  t e x t . C e  
Hous E  &  W  Texas— 1 s t  M  g u  p  &  1 b y  S o  P a c . - U n . c *

F i r s t  m t g e  $ 3 ,0 0 0 ,0 0 0  g o l d  n o t  g u a r a n t e e d ------------------
H o u s t o n  &  T e x a s  C  RR— S t a t e  o f  T e x a s  p r  H en  l s t 7 5 m

F ir s t  m t g e  la n d  g r a n t  g  r e d  1 1 0  In t  g u a r ____C e . c * & r
C o n s  M  la n d  g r a n t  g o l d  r e d  a t  1 1 0  l n t  g u a r . - F . c * & r  
G e n e r a l  m o r t g a g e  g o l d  I n t e r e s t  g u a r  e n d - - M p . c * & r
W a c o  &  N  W  D lv  1 s t  M  g  $ 2 5 ,0 0 0  p  m _____ C e . c * & r
A u s t i n  & N o r t h w e s t  1 s t  M g o l d  g u  p  &  1____A \ p .c * & r
F t  W o r t h  &  N e w  O r le a n s  1 s t  M  ( W a x  t o  F t  W o r t h )  
C  T e x  &  N  W  1 s t  M  g u a r  S o  P a c  ( G a r  t o  W a x ) -------- F

C r e e k

2 0
53
53

1 2 4
1 24

4 4

4 M

7 6
1 1 8

8 5
3 4 6

D a T
01

B o n d s

S iz e ,  o r  
P a r  

V a lu e .
A m o u n t

O u t s t a n d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s — P r i n c i 
p a l .  W h e n  D u e .  

S to c k s — L a s t  
D iv id e n d .

R a t e
%

W h e n
P a y a b le .

W h e re  P a y a b le ,  a n d  b y  
W h o m .

1 8 9 5 $ 1 0 0  & c $ 3 0 0 ,0 0 0 6 g J A J C e n t r a l  T r u s t  C o  N  Y J a n  1 1 9 1 6
5 0 1 ,1 8 2 ,5 5 0 7 X  I n ’ 0 8 J A J C o m p a n y ’ s  O f f i c e  P h l l a J u ly  10  1 9 0 8  4 %

1 8 5 3 5 0 0  A c 7 0 0 ,0 0 0 4 J A .1 d o  d o J u l y  1 1 9 1 3
1 0 0 2 ,9 6 5 ,5 0 0 2 F  A  A 31 H a r t f o r d A u g  31  1 9 0 8  1 %

1 8 8 3 1 ,0 0 0 '7 0 0 ,0 0 0 4 ^ J & .J d o J u ly  1 1 9 2 3
1 9 0 2 1 ,0 0 0 3 2 5 ,0 0 0 5 g A & O U n io n  S B  &  T r  C o  C ln 1 9 5 2

1 0 0 2 0 0 ,0 0 0 6 A & O S e e  C e n t r a l  o f  N e w  J e r s e y O c t  1 0  1 9 0 8  3 %
1 0 0 1 1 ,0 0 0 ,0 0 0 1 in  1 9 0 8 T & J J  P  M o r g a n  & C o  N  Y J u l y  1 3  1 9 0 8  2 %
1 0 0 1 5 ,0 0 0 ,0 0 0 4 In  1 9 0 8 I & J d o  d o J u ly  13  1 9 0 8  2 %

1 8 6 7 5 0 0  A c 1 ,4 0 1 ,0 0 0 4  g A & o d o  d o O c t  1 1 9 4 8
1 8 7 5 1 ,0 0 0 2 ,4 4 1 ,0 0 0 4 g F & A d o  d o A u g  1 1 9 5 5
1 8 8 0 i iooo 1 ,5 8 4 ,0 0 0 7 M & N d o  d o M a y  1 1 9 1 0
1 8 9 9 1 ,0 0 0  A c 1 4 ,4 8 6 ,0 0 0 4 X  g J & ,1 d o  d o J u l y  1 1 9 9 9
1 9 0 2 ' 1 ,0 0 0 5 6 0 ,0 0 0 4 X  g M & N d o  d o M a y ’ 0 9 - M a y  ’ 12

1 ,0 0 0 3 9 1 ,0 0 0 4 F & A U . S . M . A  T r .  C o . ,  N .  Y . Feu ’ 0 9 - F e b  ’ 17
1 ,0 0 0 8 1 6 ,0 0 0 4 F A A 1 5 L in c o ln  T r u s t  C o . ,  N .  Y . T o  F e b  1 5  1 9 1 7
1 ,0 0 0 6 2 9 ,0 0 0 4 A A O M e r c h . L . A  T r . C o . .  C h i c . T o  A p r i l  1 1 9 1 7
1 ,0 0 0 1 6 0 ,0 0 0 4 J & J F ir s t  T r . A  S .  B k . ,  C h i c . J a n  ’ 0 9 - J u l y  ’ 12

1 9 0 7 1 ,0 0 0 4 5 0 ,0 0 0 4 F A A E m p ir e  T r u s t  C o . ,  N .  Y . F e b  ’ 0 9 - A u g  ’ 17
1 9 0 8 1 ,0 0 0 4 7 5 ,0 0 0 4 g F A  A 15 S t a n d a r d  T r u s t  C o ,  N  Y T o  F e b  1 5  1 9 1 8

C o  u n d e r  " I n d u s t r la l s ”

4 g J A J J u l y  1 1 9 3 6
1 8 9 0 1 ,0 0 0 2 ,4 6 9 ,0 0 0 4  g A & O C e n t r a l  T r u s t  C o  N  Y A p r  1 1 9 9 0
1 8 9 2 1 ,0 0 0 • 2 4 2 ,0 0 0 5 g M A S O ld  C o l o n y  T r  C o  B o s t o n S e p t  1 1 9 2 2
1 9 0 7 1 ,0 0 0 S e e  t e x t 5  g J A J J u l y  1 1 9 3 7
1 8 9 3 1 ,0 0 0 2 ,1 9 9 ,0 0 0 5  g M A N 1 2 0  B r o a d w a y  N e w  Y o r k M a y  1 1 9 3 3
1 8 9 3 1 ,0 0 0 8 0 1 ,0 0 0 5 g M & N d o  d o M a y  1 1 9 3 3

6 H o u s t o n  T e x a s A n n u a l ly
1 8 9 0 1 ,0 0 0 2 ,7 5 5 ,0 0 0 5 g J & J 1 2 0  B r o a d w a y  N e w  Y o r k J u l y  1 1 9 3 7
1 8 9 0 1 ,0 0 0 1 ,0 5 5 ,0 0 0 6 g A A O d o  d o O c t  1 1 9 1 2
1 8 9 0 1 ,0 0 0 4 ,2 7 5 ,0 0 0 4 g A & O d o  d o A p r  1 1 9 2 1
1 9 0 0 1 ,0 0 0 1 ,1 0 5 ,0 0 0 6 g M A N d o  d o M a y  1 1 9 3 0
1 8 9 1 1 ,0 0 0 1 ,9 2 0 ,0 0 0 5 g J & J d o  d o J u l y  1 1 9 4 1
1 8 9 5 1 ,0 0 0 7 0 9 ,0 0 0 6 J & J d o  d o D e c  31  1 9 2 5
1 8 8 1 1 ,0 0 0 1 8 0 ,0 0 0 6 A A O 1 2 0  B r o a d w a y  N e w  Y o r k O c t  1 1 91 1

o n  t h r e e  m o n t h s ’  n o t i c e  a f t e r  A p r i l  1 1 9 2 8 .  V .  6 6 ,  p .  4 7 1 .  M o n t a n o  
C en tra l  b o n d s  c o v e r  s e v e r a l  r o a d s .  (S e e  a d v .  " C h r o n i c l e  D e c .  12  1 8 9 1 .)  
T h e  M a n i t o b a  g u a r a n t e e s  t h e s e  I s s u e s ,  a n d  G t .  N o r .  a s s u m e s  g u a r .  S t c

gU T h e  W illm a r  A  S io u x  F a lls  b o n d s  a r e  e n d o r s e d  w i t h  j o i n t  a n d  s e v e r a l  
g u a r ,  o f  t h e  M a n i t o b a  a n d  G t .  N o r .  c o m p a n i e s .  F u r t h e r  I s su e s  m a y  b e  
m a d e  a t  $ 1 7 ,5 0 0  p e r  m il e  f o r  a d d i t i o n a l  r o a d  V .  5 6 ,  p .  2 4 7 .

M in n e a p o lis  W estern  f i r s t  m t g e .  Is f o r  $ 1 , 0 0 0 , 0 0 0 .  V .  6 0 ,  p .  8 3 o .  
G E N E R A L  F I N A N C E S . — T o t a l  Winded d e b t  p e r  m ile  o f  m a in  t r a c k  

(4 ,9 6 1  m . )  In t h e  h a n d s  o f  t h e  p u b l i c  J u n e  3 0  1 9 0 8 ,  $ 1 9  ,7 4 3 .  V .  8 5 ,  p .  1 2 7 7 .  
T r a i n - l o a d ,  1 9 0 7 - 0 8 ,  5 0 0  t o n s ,  a g a in s t  5 3 9  In  1 9 0 6 - 0 7 .

I n  J a n .  1 9 0 7  s h a r e h o l d e r s  s u b s c r i b e d  f o r  $ 6 0 ,0 0 0 ,0 0 0  s t o c k  a t  p a r ,  p a y 
a b l e  In  I n s t a l l m e n t s  t o  A p r i l  1 9 0 8 .  S e e  S T O C K  a b o v e .

I n  O c t .  1 9 0 6  a  c o n t r a c t  w a s  s i g n e d  f o r  a  l e a s e  o f  t h e  o r e  la n d s  t o  t h e  U .  S .  
S t e e l  C o r p . ,  t o  c o n t i n u e  u n t i l  t h e  o r e  Is e x h a u s t e d ,  u n le s s  1d ie  le a s e  Is t e r m i 
n a t e d  o n  J a n .  1 1 9 1 5  u n d e r  t h e  o p t i o n  r e s e r v e d  t o  t h e  S t e e l  C o r p . ,  o n  a  r o y 
a l t y  b a s is  o f  $1  6 5  p e r  t o n  sta nd ard  ore  w i t h  3 .4  c t s .  p e r  t o n  I n c r e a s e  e a c h  y r . ; 
m i n i m u m  t o n n a g e  t o  b e  m i n e d ,  7 5 0 ,0 0 0  t o n s  d u r i n g  1 0 0 7 ,  w i t h  7 5 0 ,0 0 0  In 
t e n s e  e a c h  y e a r  u n t i l  8 ,2 5 0 , 0 0 0  Is r e a c h e d .  T h e  I r o n  o r e  p r o p e r t ie s  w e r e  
t r a n s f e r r e d  t o  L o u i s  W ?  H i l l ,  J a m e s  N .  H i l l  a n d  W a l t e r  J .  H i l l  a s  t r u s t e e s ,  
t h e  1 ,5 0 0 ,0 0 0  s h a r e s  o f  b e n e f i c ia l  I n t e r e s t  In  t h e  t r u s t  e q u a l  t o  t h e  n u m b e r  o f  
S h a re s  o f  s t o c k  h e l d  b e i n g  I s s u e d  D e c .  1 9 0 6  t o  G r e a t  N o r t h e r n  s t o c k h o l d e r s .  
T h e  p r o f l t s  f r o m  t h e  l r o n  p r o p e r t i e s . a f t e r  f i r s t  d e d u c t i n g  t h e  8 0 c .  p e r  t o n  
p a y a b l e  t o  t h e  G t .  N o r t h e r n  R y .  f o r  c a r r y i n g  t h e  o r e  t o  t h e  d o c k s  o n  L a k e  
S u p e r i o r ,  w il l  b e  d i s t r i b u t e d  a l o n g  w i t h  a n y  p r o f i t s  f r o m  o t h e r  o r e  le a s e s  
a t  l e a s t  o n c e  a  v e a r  t o  t h e  h o l d e r s  o f  t h e  t r u s t  c e r t i f i c a t e s .  S e e  V .  8 3 ,
p  8 l f .  9 6 0 ?  1 2 2 8 ,  1 2 9 0 ;  V  8 4 ,  p .  6 3 5 ,  6 9 3 ,  7 4 9 ,  9 9 6 ;  V  8 6  p  8 5 5 .  F ir s t
d l v .  o n  o r e  c e r t s . .  $1 p e r  s h a r e ,  p a i d  S e n t .  1 6  1 9 0 7 ;  M a r c h  1 6  1 9 0 8 ,  $ 1 ;  
S e p t .  1 9 0 8 ,  n o n e  d e c l a r e d .  V .  8 7 ,  p .  7 4 0 ,  9 3 6 .

E A R N I N G S  — 2 m o s . ,1  1 9 0 8 ________ G r o s s ,4 $ 8 ,9 1 0 , 9 6 4 ,  n e t ,  $ 2 ,8 5 1 ,7 2 5
J u l y  1 t o  A u g .  3 1 .  1 1 9 0 7 ________ G r o s s . ' l l , 3 8 2 ,6 8 2 ;  n e t ,  4 ,5 7 6 ,9 2 4

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 7 -0 8  In  V .  8 7 , p .  1 0 8 3  , a n d  " C h r o n -

C le”  O c t .  3 1 .  1 0 0 6 - 0 7 .  1 0 0 7 - 0 8 .
A v e r a g e  m i l e s  o p e r a t e d ---------------------------------------------------------  6 ,3 6 2  6 ,5 9 4

P a w n t T "   . $ 1 1 ,0 4 8 , 9 2 7  $ 1 1 ,1 8 9 ,5 5 3
F r e i g h t  .....................    4 2 ,2 3 1 ,3 2 2  4 0 ,3 1 1 ,4 2 0
M a ll  e x p r e s s  * *& c l  I  ” ...........................................................- - -  2 ,8 0 8 ,5 8 0  2 ,7 1 1 ,0 9 9
O t h e r  t h a n  t r a n s p o r t a t i o n .............................. - ....................... 1 7 8 ,3 0 9  2 1 7 ,5 6 0

O r o s q  n n e r a t ln s r  r e v e n u e s ______________________________ $ 5 6 ,2 0 7 ,1 3 7  $ 5 4 ,4 2 9 ,6 3 2
N e t  o p e S  r e v e n u e  .  - .............................................$ 2 0 ,6 3 1 ,6 3 3  $ 1 8 ,2 7 1 ,5 7 7

G r o s s  c o r p o r a t e  I n c o m e ...........................................................................................$ £ 0 ,1 6 4 ,4 7 7
R e n t a l s  p a i d .................. .. .......................................................................................................
B o n d  1 n t e r e s t  a c c r u e d — - — — “  — o , o i u , o o o
G u a r a n t y  o f  K o o t e n a y  H y .  <& N a v i g a t i o n  d e b .  s t o c k  I n t e r e s t - -  1 5 5 ,8 6 2  
I n t e r e s t  a e r r u e d  o n  s u b s c r i p t i o n s  f o r  $ 6 0 ,0 0 0 ,0 0 0  a d d  1 s t o c k - -  2 ,0 3 8 ,4 2 7  
D iv id e n d s  o n  s t o c k ,  7 % -----------------------------------------------------------------------------------  1 0 ,4 8 3 .0 5 5

B a la n c e ,  t r a n s f e r r e d  t o  f u n d  f o r  p e r m a n e n t  l m p t s .  &  r e n e w a ls ..  $ 2 ,4 6 8 ,8 3 2  
R E S U L T S  I N  P R E V I O U S  Y E A R S — O L D  B A S I S .

Y e a r  ending J u n e  3 0 —  l y R 7o f t 9

G r o ™ r n l n g s ...................1 44 °,40 2  $ 5 1 .2 H L 2 8 0  $ 4 3 . 5 ^ 0 8 8
N e t  e a r n ln ir s ........................... I l l ....................... 2 0 .5 3 0 .7 0 3  2 3 ,6 5 1 ,7 6 1  2 0 ,5 6 7 ,2 3 9
1 O F F I C E R S . — C h a ir m a n ,  J a m e s  J .  H i l l ,  S t .  P a u l ;  P r e s . ,  L o u is  W .  H i l l ,  
S t .  P a u l ;  2 d  V . - P . ,  R .  I .  F a r r i n g t o n ;  3 d  V . - P . ,  S e c .  a n d  A s s t .  T r e a s . ,  E .  T .  
N i c h o l s .  N .  Y . ;  T r e a s .  a n d  A s s t .  S e c . ,  E .  S a w y e r ,  S t .  P a u l ;  A s s t .  S e c .  a n d  
A s s t .  T r e a s . ,  N .  T e r h u n c .  N e w  Y o r k  o f f i c e ,  3 2  N a s s a u  S t .

D i r e c t o r s — J .  J .  H i l l ,  F r e d e r i c k  W e y e r h a e u s e r ,  E .  S a w y e r ,  V m . R .  
B e e s  R  I F a r r i n g t o n ,  H .  W .  C a n n o n ,  S a m u e l  T h o r n e ,  L o u is  W .  H i l l ,  
W m .’ B . D e a n  — (V . 8 6 .  p. 7 9 4 ,  1 5 2 9 ;  V. 8 7 .  p. 740, 9 3 6 ,  1083.)

GREEN B A Y  &  WESTERN R R . — R o a d  o w n e d  f r o m  G r e e n  B a y ,  W l s . ,  
t o  M a r s h la n d .  W l s . ,  2 0 9  m ile s ;  b r a n c h e s .  13 m . ;  t r a c k a g e  t o  W i n o n a ,  4  m .

H I S T O R Y . — A  r e o r g a n i z a t i o n  J u n e  5  1 8 9 6  ( p e r  p l a n  In  V .  6 1 ,  p .  4 7 1 )  o f  
G r e e n  B a y  W i n o n a  &  S t .  P a u l ,  f o r e c l o s e d .  P r o t e c t i v e  c o m m . ,  V .  8 4 ,  p .  2 2 0 .

S E C U R I T I E S . — T h e r e  a r e  n o  f i x e d  c h a r g e s  o n  t h e  p r o p e r t y  o t h e r  t h a n  
t a x e s ,  n o r  c a n  a n y  b e  p l a c e d  t h e r e o n ,  o r  t h e  p r o p e r t y  b e  s o l d  o r  le a s e d  
w i t h o u t  c o n s e n t  o f  7 5 %  o f  s t o c k .  C la s s  A  d e b e n t u r e s  a r e  e n t i t l e d  t o  2 ^ %  
I n t e r e s t ,  It e a r n e d ,  t h e n  c o m m o n  s t o c k  t o  2 14 %  , t h e n  t h e  t w o  s h a r e  r a t a b l y ;  
b u t  a f t e r  5 %  h a s  b e e n  p a i d  o n  b o t h ,  c la s s  B  b o n d s  a r e  e n t i t l e d  t o  a l l  s u r p lu s  
e a r n i n g s .  S e e  V .  6 1 ,  n .  4 7 1 .

D I V I D E N D S . —  ‘ 1 ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  ’ 0 8 .
C la s s  " A ”  d e b e n _____ %  2 H  2 ) (  2 ) (  3  4  4  4  5  5  5  5
s t o c k ...........................%J . . .  1H 2K  3 4 4 4 5 5 5 5

O n  c la s s  " B ”  d e b e n t u r e s  Y t %  p a i d  F e b .  1 1 9 0 8 .  V .  8 6 ,  p .  2 2 9 .
R E P O R T  f o r  y e a r  e n d in g  D e c .  3 1  1 9 0 7 ,  In V .  8 6 ,  p .  8 5 3 .

C a l. G ro ss  N e t  over  D i v .  on  D iv id e n d  D iv . on  B a la n ce ,
Y e a r . E a r n s . D e p . ,& c .  D e b . “ A " s .  on  S to ck . D e b . " B ” s . S u r p lu s .
1 9 0 7  _____$ 6 6 6 ,8 3 8  $ 2 0 4 ,5 7 7  ( 5 ) $ 3 0 ,0 0 0  ( 5 ) $ 1 2 5 ,0 0 0  Q i ) $ 3 5 , 0 0 0  $ 1 4 ,5 7 7
1 9 0 6    6 3 6 ,1 2 1  1 6 0 ,8 9 4  (5 )  3 0 ,0 0 0  (5 )  1 2 5 ,0 0 0  .....................  5 ,8 9 4

D I R E C T O R S . — S . S .  P a l m e r ,  P r e s . ;  M a r k  T .  C o x ,  S e c .  a n d  T r e a s . ,  4 0  
W a l l  S t . ;  C . L e d y a r d  B l a i r ,  J .  A .  J o r d a n ,  W .  J .  W i l s o n . — ( V .  8 6 ,  p .  8 5 3 . )

GREENE RR. — O w n s  r o a d  f r o m  C h e n a n g o  F o r k s  t o  G r e e n e ,  N .  Y . ,  8 
m i l e s .  L e a s e d  t o  D e la w a r e  L a c k a w a n n a  &  W e s t e r n  f o r  t e r m  o f  c h a r t e r  f o r  
6 %  o n  s t o c k .  C a p i t a l  s t o c k ,  $ 2 0 0 ,0 0 0 :  p a r ,  $ 1 0 0 .  T h e  $ 2 0 0 ,0 0 0  7 %  b o n d s  
w h i c h  m a t u r e d  D e c .  1 1 9 0 2  a r e  h e l d  In  t h e  D .  L .  &  W .  t r e a s u r y .

GREENWICH &  JOHNSON V ILLE RR.— O w n s  f r o m  S c h u y l e r v l l l e .  N . Y  
t o  J o h n s o n v l l l e ,  N .  Y . ,  21  m . ;  S a le m  b r a n c h ,  G r e e n w i c h  n o r t h e a s t  t o  R e x -  
le ltrh  1 0  m . ,  c o m p l e t e d  in  1 9 0 8 .  S t o c k ,  $ 2 2 5 ,0 0 0  o f  w h ic h  t h e  D e l .  & 
H u d s ’o n  C o .  o w n s  $ 1 7 5 ,0 0 0 ,  a c q u i r e d  In 1 9 0 6 .  V .  8 4 ,  p .  6 2 6 .  B o n d s ,  s e e  
t a b l e  a b o v e .  O f  t h e  c o n s o l .  5 s  ( $ 1 ,0 0 0 ,0 0 0  a u t h o r i z e d  Is su e ) $ 4 0 0 ,0 0 0  
a r e  t o  b e  u s e d  t o  c o m p l e t e  t h e  S a le m  b r a n c h ,  e x t e n d i n g  f r o m  G r e e n w i c h  
t o  a  c o n n e c t i o n  w i t h  t h e  D .  &  H . ,  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  1 s t  
4 s  a n d  $ 1 0 0 ,0 0 0  f o r  f u t u r e  p u r p o s e s .  V .  8 6 ,  p .  1 2 2 4 .  F o r  y e a r  e n d in g  
J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 9 2 ,3 6 7 ;  n e t ,  $ 3 3 ,9 2 1 ;  l n t . ,  t a x e s ,  & c . ,  $ 2 0 ,2 3 3 ;  d l v .  
( 4 % ) ,  $ 9 ,0 0 0 ;  b a l . ,  s u r . ,  $ 4 ,6 8 7 .  P r e s . ,  I .  C .  B l a n d y .  O f f i c e ,  G r e e n 
w i c h .  N .  Y . — ( V .  8 6 ,  p .  1 2 2 4 .)  .

G U A T E M A L A  R Y . — V .  7 8 ,  p .  9 8 8 ,  1 4 9 7 ; V .  7 9 ,  p .  9 0 2 ;  V .  8 6 .  p .  1 6 8 .
G U A Y A Q U I L  &  Q U I T O  R Y . — S  e e  p a g e  6 8 .
G U L F  B E A U M O N T  &  K A N S A S  CITY RY.— S e e  A t c h .  T o p .  &  S a n t a  F e .
G U L F  &  I N T E R - S T A T E  R Y — S e e  p a g e  1 6 8 .
GULF LINE R Y . — O w n s  A s h b u r n ,  G a . ,  t o  B r l d g e b o r o ,  3 2  m ile s ;  t r a c k 

a g e ,  A s h b u r n  t o  W o r t h ,  6 m i l e s ;  le a s e s  ( t o  A p r i l  1 1 9 5 3 ,  w i t h  o p t i o n  t o  
p u r c h a s e )  t h e  H .a w k ln s v l l l e  &  F l o r i d a  S o u t h e r n ,  H a w k ln s v l l t e  t o  W o r t h ,  4 4  
m i l e s ;  t o t a l ,  7 9  m ile s .  P r o p o s e d  l in e  w i l l  e x t e n d  f r o m  I l a w k l n s v l l l e  t o  
B a i n b r l d g e .  G a . ,  a b o u t  1 3 0  m i l e s ,  a n d  e x t e n s io n  p r o j e c t e d  f r o m  l a t t e r  p o i n t  
t o  t h e  G u l f ,  a b o u t  1 0 0  m .  I n c o r p .  In  1 9 0 7  a n i l  a c q u i r e d  t h e  F l i n t  R i v e r  
&  G u l f .  S t o c k  a u t h o r i z e d ,  $ 4 0 0 ,0 0 0 .  B o n d s  a u t h o r i z e d ,  $ 3 2 5 ,0 0 0  3 0 - y e a r  
g o l d  5 s ,  A t l a n t a  ( G a .)  T r u s t  C o . ,  t r u s t e e .  P r e s . ,  C . A .  A l f o r d ;  S e c .  a n d  
T r e a s . ,  C . H .  R e y n o l d s ,  S y l v e s t e r ,  G a .— ( V .  8 5 ,  p .  9 2 1 ;  V .  8 6 ,  p .  4 2 0 . )

GULF &  SHIP ISLAND RR.— ( S ee  M a p . ) — O w n s  f r o m  G u l f p o r t ,  o n  
M is s i s s ip p i  S o u n d ,  G u l f  o f  A I c x l c o ,  t o  J a c k s o n ,  M i s s . ,  1 6 0 .5  m . ;  C o l u m b i a  
d l v . ,  M a x l c  t o  M e n d e n h a l l ,  1 0 4 .7 5  m .  B r a n c h  f r o m  S a r a t o g a  t o  L a u r e l ,
4 1 .7 5  m il e s ;  t o t a l ,  3 0 7  m i l e s .  I m p o r t a n t  h a r b o r  I m p r o v e m e n t s  h a v e  b e e n  
c o n s t r u c t e d  a t  G u l f p o r t ,  I n c l u d i n g  a n  e x t e n s i v e  s y s t e m  o f  d o c k s ,  p i e r s ,  <Scc.; 
a l s o  a  c h a n n e l  7  m ile s  l o n g  e x t e n d i n g  t o  d e e p  w a t e r .

S T O C K . — C a p i t a l  s t o c k ,  $ 6 ,0 0 0 ,0 0 0  ( p a r  o f  s h a r e s ,  $ 1 0 0 ) .  a l l  o u t s t a n d i n g .
D I V I D E N D S . — A p r i l  1 9 0 3  t o  J u l y  1 9 0 8 ,  4 %  y e a r l y  ( Q . - J . )  I n  O c t .  

1 9 0 8  d i v i d e n d s  w e r e  d e f e r r e d .  V .  8 7 ,  p .  9 3 6 .
B O N D S . — O f  t h e  f i r s t  5 s  ($ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ,  $ 1 ,9 8 4 ,0 0 0  a r e  o u t 

s t a n d i n g ,  r e m a in i n g  $ 1 6 ,0 0 0  b e in g  r e s e r v e d  t o  r e t i r e  a  l ik e  a m o u n t  o f  o ld  
b o n d s  s t i l l  o u t s t a n d i n g .  A  y e a r l y  s i n k i n g  f u n d  o f  1 %  o f  b o n d s  o u t s t a n d 
i n g ,  w h ic h  b e c a m e  o p e r a t i v e  J a n .  2 1 9 0 5 ,  m a y  p u r c h a s e  b o n d s  a t  n o t  
e x c e e d i n g  1 1 0 . b u t  t h e  la t t e r  c a n n o t  b e  d r a w n :  b o n d s  s o  p u r c h a s e d  t o  b e  
k e p t  a l i v e  In  t h e  s i n k i n g  f u n d  a s  a n  I n v e s t m e n t .  S e e  V .  7 4 ,  p ,  4 2 6 ,  a n d  
a p p l i c a t i o n  t o  l i s t ,  V .  7 4 ,  p .  1 2 5 7 ; V .  8 1 ,  p .  2 6 4 .  T h e  m o r t g a g e  g o l d  6 s  
o f  1 9 0 8  ( $ 1 ,0 0 0 , 0 0 0 ) I s s u e d  t o  p a r t l y  d e f r a y  t h e  c o s t  o f  6 0  m i l e s  o f  r o a d  
m a t u r e  $ 2 5 0 ,0 0 0  y e a r l y  In  1 9 0 9  a n d  1 9 1 0  a n d  $ 5 0 0 ,0 0 0  In  1 9 1 1 ,  s e c u r e d  
o n  t h e  e n t i r e  p r o p e r t y ,  s i b j c c t  t o  t h e  1 s t  r e f u n d i n g  5 s .  V .  8 6 ,  p .  5 4 7 ,  
1 1 0 0 .  C a r  t r u s t s  J u n e  3 0  1 9 0 7 ,  $ 3 3 5 ,2 1 0 .  „  „

E A R N I N G S . — 1 2 m o s . , ( 1 9 0 7 - 0 8 _____G r o s s ,  $ 2 , 0 6 6 ,3 2 8 ;  n e t ,  $ 3 8 0 ,0 8 9
J u l y  1 t o  J u n e  3 0 .  J 1 9 0 6 - 0 7 ____ G r o s s .  2 ,4 8 3 ,5 4 5 ;  n e t ,  7 1 2 ,2 7 4

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  p .  8 6 0 .
Y e a r ___ G ro ss . N e t .  O ther I n c . C h a rg es. B a la n ce .

1 9 0 6 -0 7  .............$ 2 ,4 8 5 ,9 8 9  $ 6 0 1 ,9 9 1  $ 2 4 ,5 6 4  $ 3 0 9 ,0 8 3  $ 3 1 7 ,4 7 2
1 0 0 5 - 0 6 " *  ............. 2 ,1 3 8 ,7 7 9  6 8 1 ,6 6 8  2 5 ,3 9 2  3 0 5 ,7 8 4  4 0 1 ,2 7 5

P r e s . , " Y .  T .  J o n e s ,  B u f f a l o ,  N .  Y . — ( V .  8 6 ,  p .  1 1 0 0 ;  V .  8 7 ,  p .  9 3 6 . )
GULF TERMINAL CO., MOBILE.— O w n s  u n i o n  p a s s e n g e r  s t a t i o n  a n d  

a p p r o a c h e s  a t  M o b i l e .  A l a . ,  le a s e d  b y  t h e  S o u t h e r n  R y .  a n d  M o b i l e  &  O h io  
R R . ,  w h ic h  o w n  t h e  s t o c k  a n d  g u a r a n t e e  t h e  b o n d s  J o in t l y  a n d  s e v e r a l l y ,  
p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  F r a n k l in  T r u s t  C o . ,  N e w  Y o r k ,  Is 
m o r t g a g e  t r u s t e e .  V .  8 4 ,  p .  5 0 .

HARRIMAN &  NORTHEASTERN RR.— H a r r i m a n  t o  P e t r o s ,  T e n n . ,  2 0  
m i l e s .  I n  J a n .  1 9 0 3  e n t i r e  s t o c k  a c q u i r e d  In t h e  I n t e r e s t  o f  t h e  C i n c i n n a t i  
N e w  O r l e a n s  &  T e x a s  P a c i f i c  R y . ,  b u t  Is o p e r a t e d  s e p a r a t e l y .  V .  7 6 ,  p .  
1 5 7 .  I n  1 9 0 7  a  d i v i d e n d  o f  4 %  w a s  p a i d  f r o m  a c c u m u l a t e d  s u r p l u s .  
S t o c k ,  $ 6 0 0 ,0 0 0 .  Y e a r  t o  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 1 1 ,6 5 8 ;  n e t ,  $ 3 4 ,2 4 0 ;  
c h a r g e s ,  $ 2 3 ,5 4 5 ;  b a l a n c e ,  s u r p l u s ,  $ 1 0 , 6 9 5 . — ( V .  7 6 ,  p .  2 1 2 . )

H A R T F O R D  &  C O N N E C T I C U T  W E S T E R N  R Y . — H a r t f o r d ,  C o n n . ,  t o  
R h l n e c l l l f ,  N .  Y . ,  1 1 0  m i l e s ,  a n d  b r a n c h ,  14 m i l e s .  L e a s e d  t i l l  A u g .  1 9 4 0  
t o  C e n t r a l  N e w  E n g l a n d  R y .  ( n o w  c o n t r o l l e d  b y  N e w  Y o r k  N e w  H a v e n  &  
H a r t f o r d  R R . ) ,  t h e  r e n t a l  p a y i n g  c h a r g e s  a n d  2 %  p e r  a n n u m o u  t h e  s t o c k ,  
o f  w h ic h  $ 1 ,6 4 0 ,0 0 0  o w n e d  b y  le s s e e .— ( V .  8 3 ,  p .  2 1 3 ,  1 2 9 0 .)

H A W K I N S V I L L E  &  F L O R I D A  S O U T H E R N  R Y . — W o r t h  t o  H a w k ln s -  
v l l l e . G a . ,  4 4  m ile s .  L e a s e d  M a y  1 1 0 0 7  t o  G u l f  L in e  R y .  u n t i l  A p r i l  1 
1 9 5 2 .  w i t h  o p t i o n  o f  p u r c h a s e .  V .  8 4 .  p .  1 2 4 7 .  S t o c k ,  $ 1 0 0 ,0 0 0 ,  
a c q u i r e d  In  A p r i l  1 9 0 4  b y  G e o r g ia  S o u t h e r n  &  F l o r i d a ,  w h ic h  g u a r a n t e e s  
b o n d s  (s e e  t a b l e  a b o v e ) , p r i n c i p a l  a n d  I n t e r e s t .  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  
g r o s s  $ 5 5 ,1 7 4 ;  n e t ,  $ 8 , 2 4 7 ;  t o t a l  d e d u c . ,  $ 1 3 ,5 4 2 ;  b a l . ,  d e f . ,  $ 5 ,2 0 5 .  
P r e s . .  S .  F .  P a r r o t t ;  T r e a s . ,  W .  P .  H o p p e r ,  M a c o n ,  G a . — ( V .  8 4 ,  p .  1 2 4 7 . )

H I B E R N I A  M I N E  R R . — O w n s  f r o m  R o c k a w a y ,  N .  J . ,  t o  H i b e r n ia  
M in e s ,  N .  J . ,  4 H  m .  L e a s e d  t o  C e n t ,  o f  N .  J .  In 1 8 9 0  f o r  $ 1 2 ,0 0 0  p e r  a n n .

HOCKING VALLEY RY.— (See M a p . ) — T h i s  c o m p a n y  o w n s  m a in  l in e  
f r o t h  P o m e r o y ,  O . ,  t o  W a l b r l d g e ,  O . ,  2 5 0  m i l e s ,  w i t h  t r a c k a g e  ( P e n n .  R R .  
S y s t e m )  W a l b r l d g e  t o  T o l e d o ,  6 m i l e s ;  b r a n c h e s  t o  A t h e n s ,  N e l s o n v l l l e ,  
& o .  7 3  m ile s ;  le a s e s  W e l l s t o n  &  J a c k s o n  B e l t ,  M c A r t h u r  J u n c t i o n  t o  J a c k 
s o n  ’ 1 8  m ile s ;  t o t a l ,  3 4 7  m ile s ;  s e c o n d  t r a c k ,  4 8  m il e s .  P r o p o s e d  c o n s o l i 
d a t i o n  w i t h  t h e  K a n a w h a  &  M ic h ,  ( s e e  b e lo w )  w o u l d  a d d  1 6 9  m i l e s .

H I S T O R Y ,  A c . — S u c c e s s o r  F e b .  2 5  1 8 9 9  p e r  p l a n  V .  6 8 ,  p .  2 3 1 .  o f  
C o l u m b u s  H o c k i n g  V a l l e y  &  T o l e d o  R y . ,  f o r e c l o s e d .  T h e  c o a l  l a n d s ,  f r o m  
w h i c h  t h e  b u l k  o f  t h e  b u s in e s s  Is d e r i v e d ,  a g g r e g a t e  a b o u t  2 0 ,9 7 5  a c r e s ,  
a n d  a r e  c o v e r e d  b y  t h e  c o n s o l i d a t e d  m o r t g a g e .  I n  1 8 9 9  a c q u i r e d  c o n t r o l  o r  
T o l e d o  &  O h io  C e n t r a l  R y .  ( w h i c h  s e e ) b y  p u r c h a s e  o f  e n t i r e  Is su e  o r  
$ 8  4 2 1  0 0 0  M i d d le  S t a t e s  C o n s t r u c t i o n  C o .  c o l la t e r a l  3 s ,  w h ic h  a r e  s e c u r e d  
b v ’ d e p o s i t  o f  t h e  e n t ir e  s t o c k  o f  t h e  T o l e d o  &  O h i o  C e n t r a l  R y  . e x c e p t  
$ 5 4 ,1 0 0  c o m m o n  a n d  $ 1 1 ,6 0 0  p r e fe r r e d  (S e e  V .  6 9 ,  p .  1 3 4 5 ) ;  b u t  t h a t  r o a d  
Is o p e r a t e d  s e p a r a t e l y .  S e e  S T O C K  b e l o w .  , ,

C O N S O L I D A T I O N  P L A N . — A  p l a n  f o r  c o n s o l i d a t i o n  w i t h  t h e  K a n a w h a  
&  M i c h i g a n  R y .  In V .  8 3 ,  p .  2 7 1 ,  3 2 3 ,  c o n t e m p l a t e s  t h e  r e t i r e m e n t  o f  t h e  
p r e f e r r e d  s t o c k  a n d  t h e  c r e a t i o n ,  a s  s h o w n  In t a b l e  a b o v e ,  o f  a  n e w  g e n e r a l  
H en  4 %  m o r t g a g e .  P la n  d e l a y e d  b y  S l a t e  a u t h o r i t i e s .  V .  8<>. P - 1 2 2 4 .

H eld  b y  --------- T o  B e  G iv e n — —
F o r  each  $ 1 0 0  share—  P u b lic , A c .  N e w  B o n d s  N e w  S tock

H o c k i n g  V a l l e y  R y .  p r e f e r r e d ........................$ 1 5 ,0 0 0 ,0 0 0  $ 1 1 0  . . . .
C o m m o n  s t o c k ............ ..........................................  1 1 ,0 0 0 ,0 0 0  --------- $ 1 0 0

K a n a w h a  &  M ic h ig a n  R y .  s t o c k ..................  4 ,4 9 0 ,0 0 0  . . . .  . „
T h e  K a n a w h a  <5c M ic h ig a n  In J u n e  1 9 0 7  a u t h o r i z e d  a n  Is su e  o f  $ 2 ,5 0 0 ,0 0 0  

2 0 - y e a r  5 %  b o n d s ,  t o  p a y  t h e  f l o a t i n g  d e b t ,  A c . ,  o f  w h ic h  a b o u t  h a l f  t o  b e  
t a k e n  b y  H o c k i n g  V a l l e y  f o r  p r e v io u s  a d v a n c e s .  V .  8 4 ,  p .  1 2 4 7 .

P R E F E R R E D  S T O C K . — H a s  p r e fe r e n c e  a s  t o  a s s e t s  a n d  d i v i d e n d s  a n d  
Is e n t i t l e d  t o  s h a r e  e q u a l l y  w it h  c o m m o n  In  a n y  d i v i d e n d  a b o v e  * % i \ n  
a n y  y e a r .  V .  8 0 ,  p .  1 1 1 1 .

S A L E  O F  S T O C K ,  A c .— I n  J u n e  1 9 0 3  $ 6 ,9 2 4 ,2 0 0  o f  t h e  o u t s t a n d i n g  
$ 1 1 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  w a s  s o l d  t o  f iv e  r a i l r o a d  c o m p a n i e s ,  v i z . ;  T h e  
P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  A  S t .  L o u is  ( t w o - s i x t h s  I n t e r e s t )  a n d  B a lt l -
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M il e s
o f

R o a d

D a t e
o r

B o n d s

S i z e ,  o r  
P a r  

V a lu e
A m o u n t

O u ts t a n d in g

I N T E R E S T O R  D I V I D E N D S

R a t e
%

W h e n
P a y a b le

W h e r e  P a y a b le ,  a n d  b y  
W h o m

1 0 0 8 $ 1 ,0 0 0 $ 1 5 ,0 0 0 ,0 0 0 6 g F A A N e w  Y o r k
1 9 0 8 5 ,0 0 0 ,0 0 0 6
1 9 0 7 $ , £ o r  fr . 5 1  | 5 0 0 i0 0 0 4 14 g F & A S t a n d a r d  T r u s t  C o .  N  Y
1 9 0 2 1 ,0 0 0 5 ,0 0 0 ,0 0 0 5 g F A A G u a r a n t y  T r u s t  C o ,  N  Y

6 7 5 0 1 ,3 7 1 ,7 5 0 S e e  t e x t .1 A J P h i l  O f f ,  4 t h  A  W a l n u t S t
6 7 5 0 2 ,0 0 0 ,0 0 0 S e e  t e x t J A J d o d o
6 7 1 8 5 4 5 0 0 4 1 6 ,0 0 0 4  g A A O d o d o
67 1 8 5 7 5 0 0 3 6 7 ,5 0 0 4 g F A A d o d o
6 7 1 8 6 5 1 ,0 0 0 1 ,4 9 7 ,0 0 0 5 g A A ( ) d o d o

I f 9 9 1 ,0 0 0 1 1 8 ,0 0 0 4 J A I) P e n n  C o  f o r  I n s  A c .P h l l a
1 9 0 7 1 ,0 0 0 4 3 3 ,0 0 0 4 1 4  g A A O P h i la  T r  S  D  ( I n s  C o
1 9 0 7 1 ,0 0 0 1 ,8 0 3 ,8 0 0 5 g M A N 111 T r  A  S a v  B k C h i c a g o

1 0 0 1 0 9 ,2 9 6 ,0 0 0 7  In  1 9 0 8 M A S 1 1 5  B ’ w a y ,  N  Y ,  A  L o n d. _ 1 0 0 1 0 ,0 0 0 ,0 0 0 4 J A J d o d o
1 8 7 5 £ 2 0 0 2 ,5 0 0 ,0 0 0 4 g A A ( ) L o n d o n
1 8 7 5 £ 2 0 0 1 ,0 0 0 ,0 0 0 3 ) 4  g J A 1)

7 0 6 1 8 8 6 1 ,0 0 0 1 ,5 0 0 ,0 0 0 4 g J A J 1 1 5  B r o a d w a y ,  N e w  Y o r k
1 8 8 6 1 ,0 0 0 2 .4 9 9 ,0 0 0 3 1 4  g J A .1 d o d o
1 8 9 5 £ 2 0 0 £ 5 0 0 ,0 0 0 3 g M A s L o n d o n
1 9 0 3 1 ,0 0 0  A c 3 .0 0 0 ,0 0 0 3 1 4  g A A o N e w  Y o r k  a n d L o n d o n
1 8 8 6 £ 2 0 0 5 ,2 6 6 ,0 0 0 3 1 4  g J A J B a r i n g  B r o t h e r s L o n d o n

111 1 8 9 7 1 ,0 0 0 2 .0 0 0 ,0 0 0 3 14  g J A J 1 1 5  B r o a d w a y , N e w  Y o r k
131 1 8 8 1 1 ,0 0 0 9 6 8 ,0 0 0 5 F A A d o d o
8 5 7 1 8 8 8 5 0 0  & c 1 5 ,0 0 0 ,0 0 0 4  g A & O d o d o

1 8 9 2 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 g J & D d o d o
7 9 8 1 8 9 2 5 0 0  A c 2 5 ,0 0 0 ,0 0 0 4 g M <& N d o d o
2 1 8 1 8 9 4 1 ,0 0 0 5 ,4 2 5 ,0 0 0 4 g F & A d o d o

1 2 3 9 / 1 8 9 7 5 0 0  A c 8 .3 7 7 ,0 0 0 3 14  g J & J d o d o
\ 1 8 9 7 1 ,0 0 0 4 ,9 9 8 ,2 7 5 3 g J A J d o d o

6 1 8 9 7 5 0 0  A c 2 3 ,8 8 8 ,0 0 0 3 1 4  g J & J d o d o
5 6 7 1 8 8 1 1 ,0 0 0 a l l , 3 6 9 ,0 0 0 5 g J  A  D 15 d o d o
5 6 7 1 8 9 7 1 ,0 0 0 1 ,4 1 9 ,0 0 0 3 H  g J  A  D 15 d o d o
1 0 0 1 8 8 9 1 ,0 0 0 3 ,5 0 0 ,0 0 0 4 g J A D d o d o
1 3 0 1 9 0 0 1 ,0 0 0  A c 5 ,0 0 0 ,0 0 0 3 g F & A d o d o

17 1 8 8 3 1 ,0 0 0 4 7 0 ,0 0 0 6 g J & D d o d o
51 1 8 8 0 1 ,0 0 0 7 1 ,0 0 0 7 J & J d o d o
3 0 1 8 8 6 1 ,0 0 0 5 3 8 ,0 0 0 4 g M A S d o d o
17 1 8 8 7 1 .0 0 0 2 4 1 .00C 4 g M A s d o d o

c u r e [ l l ln o ls C e n t r a l  c o l l a t e r a l  t r u s t  b o n d s o f  1 8 8 6 .

R A I L R O A D S

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  & c . ,  se e  n o te s  
o n  f i r s t  p a g e  o f  t a b le s

H u d s o n  C o s — S e c  g o l d  n o t e s  * 1 5 , 0 0 0 , 0 0 0  r e d  t e x t S c A r  
S e c u r e d  g o l d  n o t e s  $ 5 , 0 0 0 , 0 0 0 .......... ................... - - - - - - 

H u d s o n  &  M a n h a t —  1 s t  M  $ 1 0 0 ,0 0 0 ,0 0 0  c o n y  S , x c * & r  
N e w  Y o r k  A  J e r s e y  1 s t  M  $ 7 , 0 0 0 , 0 0 0  r e d  1 1 0 . - O . c *

H u n t i n g d o n  &  B r o a d  T o p — C o m m o n  s t o c k -----------------------
P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v e . ------------- - —  - - 
F i r s t  M  e x t e n d e d  In  1 8 9 0  ( I n t e r e s t  o n l y  In  g o ld )  . . O P
S e c o n d  M  o l d  7 s  e x t e n d e d  In  1 8 9 5  p  &  1 g o l d -------- ( I P
T h i r d  M  c o n s o l  e x t e n d e d  In  g o l d  In  1 8 9 5 -------- G P . c *
1 4 t h  S e r  c a r  t r u s t  $ 2 9 ,0 0 0  y e a r l y  D e c  1 ------------- P e P
C a r  t r u s t s  g o l d  d u e  a b t  $ 1 7 ,0 0 0  s - a  ( V  8 4 ,  p  1 4 2 4 ) .  

I d a h o  &  W a s h  N o r — F i r s t  M  $ 5 ,0 0 0 ,0 0 0  g  t e d t e x t . I C
I l l in o i s  C e n t r a l— S t o c k  $ 1 2 3 , 5 5 2 , 0 0 0 ------------------ . . . ---------

L e a s e d  l i n e  4 %  s t o c k  g u a r a n t e e d  (s e e  r e m a r k s ) --------
F i r s t  m t g e  o f l  S t e r l in g  b o n d s  o l d  6 s  e x t e n d  In  1 8 9 5 ' 

1 8  7  4  f o  r  I S t e r l in g  b o n d s  e x t e n d e d  In  1 9 0 5 —
$ 1 5  0 0 0 , 0 0 0 ) 4 s  o f  1 8 8 6  d u e  1 9 5 1  g o l d -------- c * A r
s e c u r e s  a  11 3 H s  o f  1 8 8 6  d u e  1 9 5 1  g o l d . . . c * A r
e q u a l l y - U s | 3 s  o f  1 8 9 5  d u e  1 9 5 1  g o l d -------- c * A r
( V  8 3 ,  p  7 6 )  J 3  14s  o f  1 9 0 3  d u e  1 9 5 1  g o l d . - . c * A r .  

T r u s t  b o n d s  s t e r l i n g  ( s e c  b y  C h  S t  L  A  N  O  c o n s ) .  U s
F i r s t  M  S p  D l v  r e f  M  ( V  6 6 ,  p  1 2 3 7 )  g -------- U s . x c * A r
R a n k  &  S  W  1 s t  M  O t t o  t o  N o r m a n  J u n e  A  b r _____ r
C o l la t e r a l  t r u s t  b o n d s  g o l d  $ ..............................U s . c * A r
C a ir o  B r i d g e  b o n d s  g o l d  (s e e  r e m a r k s ) _____ U s . c * A r
C o l l  t r u s t  $ 2 5 ,0 0 0 ,0 0 0  g o l d  o n  L  N  O  &  T . . U s . c * A r
W e s t e r n  l in e s  f i r s t  m o r t g a g e  g o l d ............... _ . . U s . c * A r
S t  L o u is  D l v  &  T e r m  M  $ 1 0 ,0 0 0 ,0 0 0  g o l d . U s . x c * A r  

d o  $ 5 ,0 0 0 ,0 0 0  (S e e  V  6 5 ,  p  1 1 7 3 )  g . U s . x c * A r  
L o u i s v i l l e  D l v  &  T e r m  M  $ 2 5 ,0 0 0 ,0 0 0  g _ _ U s . x c * A r  
C h  S t  L  &  N  O  c o n s  M  ( $ 1 8 ,0 0 0 ,0 0 0 )  g  l n t  g u . . c * A r

d o  g u a r a n t e e d  p r i n c ip a l  a n d  I n t e r e s t ____________
M e m p h is  D l v  1 s t  M  g o l d  g u a r  p  &  1 ( e n d ) - . U s . c *

O m a h a  D i v i s i o n  1 s t  M  g o l d  $ 5 , 0 0 0 , 0 0 0 _____ U s . c * A r
U n d e r l y i n g  S t  L I  B e l le v u e  A  C a r o n d e l e t  1 s t  M . . c *  

D l v  &  T e r m l n - i  B e l le v u e  A  E l  D o r a d o  1 s t  M . . c *

B o n d s — P r i n c i r

S t o c k s — L a s t  
D iv id e n d

F e b  1 1 9 2 5  
M c h  3 1  1 9 2 5  

D e c  1 1 9 1 1  
A p r ’ 0 9 - O c t  2 1  

>lajM a y  1 1 9 3 2  
S  p t  1 9 0 8  
J u l y  1 9 0 8  
A p r  1 1 9 5 1  
D e c  1 1 9 5 0  

1 1 9 5 1  
1 1 9 5 1

3 1 4
2 %

1 1 9 5 1  
A u g  1 1 0 2 1  
A p r  1 1 9 5 2  
D e c  1 1 9 5 0  
N o v  1 1 9 5 3

J u n e  1 5 1 9 5 1  
J u n e  1 5  1 9 5 1  
D e o  1 1 9 5 1  
A u g  1 1 9 5 1  
J u n e  1 1 9 2 3  
J u l y  l  1 9 1 0  
S e p t  1 1 9 3 1  
M c h  1 1 9 3 2

m o r e  A  O h i o ,  C h e s a p e a k e  A  O h i o ,  L a k e  S h o r e  A  M i c h i g a n  S o u t h e r n  a n d  
E r ie  ( e a c h  o n e - s i x t h ) ,  t h e  o w n e r s  r e c e i v i n g  $ 1 0 3  p e r  s h a r e  a b o v e  a l l  e x 
p e n s e s .  T h e  p a r t i c i p a t i o n  c e r t i f i c a t e s  I s s u e d  t h e r e f o r  w e r e  p a i d  a t  m a t u r i t y  
J u n e  2 8  1 9 0 6 ,  a n d  t h e  s t o c k  d i s t r i b u t e d  a m o n g  t h e  r o a d s .  V .  7 5 ,  p .  1 3 0 1 ;  
V .  7 7 ,  p .  3 6 ,  1 2 2 5 ;  a n d  f o r m  o f  c e r t i f i c a t e ,  V .  7 7 ,  p .  1 8 7 4 ;  V .  8 3 ,  p .  3 7 .

D I V I D E N D S . — O n  p r e f e r r e d ,  1 9 0 0 ,  3 1 4 % ;  1 9 0 1  t o  J u l y  1 9 0 8  l n c l . , 4 %  
p e r  a n n u m .  O n  c o m m o n ,  J u l y  1 9 0 1  t o  J a n .  1 9 0 7  I n c h ,  3 %  p e r  a n n u m ;  
J u l y  1 9 0 7 ,  2 % ;  1 9 0 8 ,  J a n . ,  2 % ;  J u l y ,  2 % .

B O N D S . — T h e  c o n s o l s  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  b e s id e s  a  l i e n  o n  t h e  
e n t i r e  p r o p e r t y ,  s u b j e c t  o n l y  t o  $ 5 ,4 2 6 ,0 0 0  p r i o r  b o n d s ,  h a v e  a  f i r s t  H en  o n  
a l l  t h e  c o a l  la n d s :  $ 5 ,4 2 6 ,0 0 0  c o n s o l s  a r e  r e s e r v e d  t o  r e t i r e  t h e  e x i s t i n g  b o n d s  
( t h e  l a t t e r  m a y  b e  e x t e n d e d  a t  m a t u r i t y ) .  V .  7 2 .  p .  3 3 8 :  V .  7 4 .  p .  
1 0 3 8 :  V .  8 6 ,  p .  2 2 9 .  S u b s t a n t i a l l y  a l l  o f  t h e  b o n d s  a n d  s t o c k  o f  t h e
O h i o  L a n d  A  R y .  C o .  a n d  t h e  W e l l s t o n  A  J a c k s o n  B e l t  R y . .  1 8  m i l e s ,  a r e
d e p o s i t e d  u n d e r  s a i d  m o r t g a g e .  V .  6 8 ,  p .  8 2 3 .  G u a r a n t e e s  K a n a w h a  A  
H o c k i n g  C o a l  &  C o k e  C o .  b o n d s .  V .  7 4 ,  p .  2 7 1 ;  V .  7 7 ,  p .  2 3 9 3 :  V .  8 1 .  
p . 5 0 7 - V .  8 1 ,  p . 7 8 1 :  a l s o  C o n t i n e n t a l  C o a l  C o .  b o n d s .  V .  7 5 ,  p .  4 9 7 ,  9 8 7 .  
I n  J u n e  1 9 0 8  c o n t r o l  o f  S u n d a y  C r e e k  C o . ,  w h i c h  o p e r a t e s  s a id  p r o p e r t i e s  
a n d  o t h e r  c o a l  p r o p e r t i e s  ( s e e  • • In d u s tr ia ls ’ ’ ) w a s  s o l d  t o  b e  h e l d  In  t r u s t  
a n d  r e - c o n v e y e d  t o  c o m p a n y  I f c o m m o d i t y  c l a u s e  o f  H e p b u r n  A c t  Is f i n a l ly  
h e l d  t o  b e  u n c o n s t i t u t i o n a l .  V .  8 7 ,  p .  7 5 5 .

L A T E S T  E A R N I N G S . — F o r  2 m o n t h s  e n d i n g  A u g .  3 1 :
2  M o n t h s —  G r o s s .  N e t .  O th er  In c o m e . C h a r g e s .  B a l a n c e .

1 9 0 8  ............$ 1 ,1 4 5 ,8 3 5  $ 4 1 3 ,8 3 8  $ 7 2 ,9 9 2  $ 1 8 1 ,6 9 7  $ 3 0 5 ,1 3 3
1 9 0 7 ........................ 1 ,3 2 0 ,6 7 5  4 6 8 ,5 2 4  1 2 9 ,5 0 1  1 5 3 ,9 3 5  4 4 4 ,0 9 0

A N N U A L  R E P O R T . — T r a f f i c  Is m o s t l y  f r e i g h t ,  a n d  o v e r  6 6 %  o f  t h is  Is 
b i t u m i n o u s  c o a l .  A v e r a g e  t r a i n - l o a d  Is la r g e — In  1 9 0 8 ,  5 9 4  t o n s .

R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8  In  V .  8 7 ,  p .  7 3 5 ,  7 5 2 .
O w i n g  t o  c h a n g e  In  a c c o u n t i n g  In  1 9 0 7 - 0 8 ,  c o m p a r i s o n s  a r e  I n c a c u r a t e .

1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .
G r o s s  e a r n i n g s ............................$ 5 ,8 4 1 ,7 6 3  $ 6 ,9 0 7 ,0 4 8  $ 6 ,4 3 9 ,8 0 9  $ 6 ,0 1 3 ,2 1 4
N e t  e a r n i n g s  a f t e r  t a x e s .  $ 1 ,5 3 3 ,8 8 7  $ 2 ,1 9 7 ,2 3 7  $ 2 ,2 5 8 ,0 3 5  $ 1 ,9 4 5 ,3 1 3
O t h e r  I n c o m e _____________  9 8 0 ,3 9 5  4 4 5 ,4 3 8  3 0 9 ,1 2 3  3 8 2 ,2 3 1

T o t a l  a v a i l a b l e  I n c o m e  $ 2 ,5 1 4 ,2 8 2  $ 2 ,6 4 2 ,6 7 5  $ 2 ,5 6 7 ,1 5 8
F i x e d  c h a r g e s ,  A c _______$ 1 ,1 4 9 ,6 0 0  $ 8 1 5 ,1 8 8  $ 8 8 3 ,4 8 0
D i v i d e n d s  o n  p r e f .  4 % - -  6 0 0 ,0 0 0  6 0 0 ,0 0 0  6 0 0 ,0 0 0
D i v i d e n d s  o n  c o m m o n . -  ( 4 ) 4 4 0 , 0 0 0 ( 3 ^ ) 3 8 5 , 0 0 0  ( 3 ) 3 3 0 ,0 0 0
I m p r o v e m e n t s ,  & c ............. 1 0 1 ,7 5 4  5 2 0 ,4 2 9  --------------

$ 2 ,3 2 7 ,5 4 4
$ 8 9 9 ,6 9 3

6 0 0 ,0 0 0
( 3 ) 3 3 0 .0 0 0

B a l a n c e ,  y e a r ’ s  s u r p - -  $ 2 2 2 ,9 2 8  $ 3 2 2 ,0 5 8  $ 7 5 3 ,6 7 8  $ 4 9 7 ,8 5 1
O F F I C E R S . — P r e s . ,  N ,  M o n s a r r a t ,  C o l u m b u s :  S e c .  a n d  T r e a s . ,  W .  N .  

C o t t ,  C o l u m b u s ;  A s s t .  S e c .  a n d  T r e a s . ,  A .  H .  G l l la r d  N e w  Y o r k
D I R E C T O R S . — C h a r le s  B .  A l e x a n d e r ,  R .  M .  G a l l a w a y ,  A .  H .  G l l la r d  

a n d  D .  M U b a n k ,  N e w  Y o r k ;  R a l p h  W .  H I c k o x ,  C h a r le s  G .  H l c k o x  a n d  
J a m e s  H .  H o y t ,  C l e v e l a n d ;  P .  W .  H u n t i n g t o n ,  N .  M o n s a r r a t .  S .  P .  B u s h ,  
R .  S .  W a r n e r ,  F .  B .  S h e l d o n  a n d  W i l l ia m  N .  C o t t ,  C o l u m b u s ,  O . — ( V .  8 6 ,  
p .  1 4 0 9 ;  V .  8 7 ,  p .  341, 735, 755, 8 1 2 ,  9 3 6 . )

HOOSAC TUNNEL & WILMINGTON R R . — S e e  p a g e  1 7 0 .
HOUSTON BELT LINE & TERMINAL RY—T o  b u i l d  a  t e r m i n a l  l i n e  

In  a n d  a r o u n d  H o u s t o n ,  T e x . ,  2 0  m i l e s ,  w i t h  la r g e  p a s s e n g e r  t e r m i n a l s .  
C o n t r o l l e d  b y  f o u r  p r o p r i e t a r y  r o a d s ,  v i z . ,  C o l .  S o u t h e r n ,  N e w  O r le a n s  &  
P a c i f i c  ( S t .  L o u i s  A  S a n  F r a n c i s c o ) ,  T r i n i t y  &  B r a z o s  V a l l e y  (C o l .  S o u t h 
e r n )  . S t .  L o u i s  B r o w n s v i l l e  A  M e x i c o  a n d  G u l f  C o l o r a d o  &  S a n t a  F e  ( A t c h i 
s o n  s y s t e m ) .  V .  8 6 ,  p .  2 8 5 .  I n c o r p o r a t e d  A u g .  3 1  1 9 0 5  w i t h  $ 2 5 ,0 0 0  
( n o m i n a l  s t o c k ) .  T h e  5 s  o f  1 9 0 7  ( $ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s su e ) a r e  s u b j e c t  
t o  c a l l  a t  1 0 5  a f t e r  J u l y  1 1 9 1 7 .— ( V .  8 5 .  p .  3 4 5 ;  V .  8 6 .  p .  2 8 5 . )

H O U S T O N  &  B R A Z O S  V A L L E Y  R R . — S e e  p a g e  1 7 0 .
H O U S T O N  E A S T  &  W E S ’!  T E X A S  RY.— (S ee  M a p  o f  S o u th ern  P a c ific .
O w n s  f r o m  H o u s t o n ,  T e x a s ,  t o  S a b i n e  R i v e r  a t  L o g a n s p o r t  ( o n  H o u s t o n  

&  S h r e v e p o r t  R R . ) ,  1 9 1  m i l e s .  R e o r g a n i z e d  In  1 8 9 6  w i t h o u t  f o r e c l o s u r e .  
S t o c k  $ 1 ,9 2 0 ,0 0 0 ,  o f  w h i c h  $ 1 ,9 1 8 ,2 0 0  o w n e d  b y  S o .  P a c .  C o . ,  w h ic h  h a s  
g u a r a n t e e d  $ 2 ,1 9 9 ,0 0 0  o f  t h e  b o n d s ,  p r l n .  a n d  l n t . .  b y  e n d o r s e m e n t ,  r e 
s e r v i n g  t h e  r i g h t  t o  r e d e e m  t h e m  a t  1 0 5  a n d  l n t .  o n  s i x  m o n t h s  n o t i c e .  
D l v .  1 6 %  p a i d  In  1 9 0 2 -0 3  o u t  o f  a c c u m u l a t e d  s u r p l u s .  G u a r a n t y ,  V .  7 0 ,  
p .  8 4 1 ;  V .  7 1 ,  p .  2 3 6 .  Y e a r  1 9 0 6 - 0 7 .  g r o s s ,  $ 1 ,3 6 1 ,4 7 3 ;  n e t ,  l n c l .  o t h e r  I n c . ,  
$ 5 2 9 ,6 4 0 ;  c h a r g e s ,  $ 1 7 7 ,1 7 3 ;  b a l . ,  s u r . ,  $ 3 5 2 ,4 7 6 .— ( V .  7 8 ,  p .  2 3 8 4 . )

H O U S T O N  &  T E X A S  C E N T R A L  R A I L R O A D . — (S ee  M a p  o f  S ou th ern  
P a c if i c .) — O w n s  f r o m  H o u s t o n ,  T e x a s ,  t o  D e n i s o n ,  T e x a s ,  3 3 8  m il e s ;  H e m p 
s t e a d ,  T e x a s ,  t o  L l a n o ,  T e x a s ,  v i a  A u s t i n ,  2 1 5  m ile s ;  B r e m o n d  t o  R o s s ,  
T e x a s ,  5 5  m . ;  G a r r e t t  t o  F t .  W o r t h ,  5 3  m . ;  M c x l a  t o  N e l l e v a ,  9 4  m . ;  o t h e r ,  
3 4  m . ;  t o t a l ,  7 8 9  m ile s .

H I S T O R Y . — S u c c e s s o r  A p r i l  11  1 8 9 3  t o  a  r a ilw a y  c o m p a n y  f o r e c l o s e d  
S e p t .  8  1 8 8 8 .  R e o r g a n i z a t i o n  p l a n ,  V .  4 5 ,  p .  7 9 2 ,  8 2 0 .  O n  A u g .  2 2  1 9 0 1  
m e r g e d  A u s t i n  A  N o r t h w e s t ,  A c .  L i t i g a t i o n ,  V .  7 4 ,  p .  6 8 0 ;  V .  8 1 ,  p .  7 7 7 .

B O N D S . — T h e  b o n d s  a r e  b e i n g  g r a d u a l l y  r e d u c e d  w i t h  p r o c e e d s  o f  la n d  
s a le s .  T h e  first m ortgage  w a s  f o r  $ 8 ,6 3 4 ,0 0 0 ,  o f  w h ic h  $ 5 7 0 ,0 0 0  r e s e r v e d  
a g a in s t  c l a i m  o f  S t a t e  o f  T e x a s  u p o n  7 5  m il e s .  T h e  first m tge. b o n d s  a n d  
t h e  con solid ated  m tg e. b o n d s  m a y  b e  c a l l e d  f o r  r e d e m p t i o n  a t  1 1 0  w ith , p r o 
c e e d s  o f  l a n d  s a le s .  S e e  f u l l  abstracts  o f  a l l  t h e  m o r t g a g e s  In  V .  5 2 ,  p .  2 4 2 .  
O f  t h e  $ 5 ,0 6 8 ,0 0 0  c o n s o l i d a t e d  6 s  a u t h o r i z e d  $ 1 ,1 4 9 ,0 0 0  ( n o t  l n c l u d e d t n  
t h e  a m o u n t  o u t s t a n d i n g  a b o v e )  a r e  h e l d  a s  p a r t  s e c u r i t y  f o r  t h e  g e n e r a l  4 s .  
T h e r e  w e r e  a l s o  J u n e  3 0  1 9 0 7  $ 4 5 0 ,0 0 0  L a m p a s a s  e x t e n s i o n  I n t e r im  5 s  
o w n e d  b y  S o u t h e r n  P a c i f i c  C o .  o r  s i n k i n g  f u n d s  o f  p r o p r i e t a r y  c o m p a n i e s .

S T O C K . — S t o c k ,  $ 1 0 ,0 0 0 ,0 0 0 ,  o f  w h i c h  t h e  S o u t h e r n  P a c i f i c  C o .  o w n e d  
$ 9 , 9 9 8 , 3 0 0 ,  p a r  $ 1 0 0 .  V .  7 6 ,  p .  1 0 8 4 ,  1 1 9 2 ,  1 4 0 7 .  I n  1 9 0 2 -0 3  a  d i v i d e n d  
o f  6 %  w a s  p a i d  o u t  o f  a c c u m u l a t e d  s u r p l u s .  V .  7 6 ,  p .  1 4 0 7 .

L A N D S . — T h e  la n d s  J u n e  3 0  1 9 0 7  h e l d  f o r  c a n c e l l a t i o n  o f  f i r s t  a n d  c o n 
s o l i d a t e d  m o r t g a g e  b o n d s  c o n s i s t e d  o f  3 8 7 ,4 4 5  a c r e s ;  l a n d  c o n t r a c t s  o u t 
s t a n d i n g  w e r e  $ 2 ,7 7 0 ,0 4 5 .  V .  6 5 ,  p .  8 6 9 .

E A R N I N G S . — Y e a r  1 9 0 6 - 0 7 ,  g r o s s ,  $ 6 ,7 3 5 ,5 7 0 ;  n e t ,  $ 2 ,0 9 3 ,5 1 8 ;  o t h e r  
i n c o m e ,  $ 3 ,4 2 8 :  c h a r g e s ,  $ 7 6 4 ,2 7 3 ;  b a l . ,  s u r . ,  $ 1 , 3 3 2 , 6 7 3 . — ( V .  8 4 ,  p .  7 4 9 ;  
V .  8 5 ,  p .  7 9 3 .  1 6 4 5 ;  V .  8 6 ,  p .  8 5 6 ;  V .  8 7 ,  p .  2 2 6 ,  8 7 3 . )

HUDSON COMPANIES.— T h e  c o m p a n y  Is b u i l d i n g  t h e  H u d s o n  &  M a n 
h a t t a n  R R .  ( w h i c h  s e e  b e l o w ) ,  r e c e i v i n g  t h e  l a t t e r ’ s  s e c u r i t i e s  In  p a y m e n t  
f o r  c o n s t r u c t i o n .  I t  h a s  o u t s t a n d i n g  $ 2 ,8 3 2 ,0 0 0  2 J 4 - y e a r  6 %  g o l d  n o t e s  
d u e  A u g .  1 1 9 1 0 ,  s e c u r e d  b y  d e p o s i t  o f  1 5 0 %  H u d s o n  A  M a n h a t t a n  0 4 %

b o n d s .  T h e s e  n o t e s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  a t  p a r  a n d  
I n t e r e s t  a n d  a  p r e m i u m  o f  1 %  p e r  a n n u m  f r o m  d a t e  o f  r e d e m p t i o n  t o  
m a t u r i t y ,  t h e  h o l d e r  h a v i n g  t h e  p r iv i l e g e  o f  r e d e m p t i o n  o r  a t  m a t u r i t y  t o  
r e c e i v e  b o n d s  f o r  t h e  p r i n c i p a l  o f  t h e  n o t e s .  ( V .  8 6 ,  p .  2 8 5 ,  5 4 7 ;  V .  8 7 ,  p .  
3 7 . ) ;  a ls o  $ 2 ,7 1 3 ,0 0 0  1 - y e a r  6 %  n o t e s  d u e  J u l y  1 1 9 0 9  s e c u r e d  b y  H u d s o n  
& M a n h a t t a n  b o n d s  ( V .  8 6 .  p .  1 5 2 9 ) .  I n  O c t .  1 9 0 8  I t  w a s  p r o p o s e d  t o  
I s s u e  ( p e r  p l a n  V .  8 7 ,  p .  1 0 1 0 )  $ 1 ,0 3 0 ,0 0 0  n o t e s  d u e  O c t .  1 5  1 9 1 1  f o r  r e 
n e w a l s  o f  o u t s t a n d i n g  n o t e s ,  A c . ,  $ 5 ,0 0 0 ,0 0 0  3 - y e a r  6 %  n o t e s  b e i n g  o f f e r e d  
t o  s t o c k h o l d e r s  a t  p a r ,  d u e  O c t .  1 5  1 9 1 1 ,  b u t  r e d e e m a b le  a t  p a r ,  s e c u r e d  
b y  1 5 0 %  In  H .  A  M .  b o n d s ,  a n d  c o n v e r t i b l e  I n t o  t h e  b o n d s  t a k e n  a t  p a r .  
S t o c k ,  p r e f e r r e d ,  $ 1 6 ,0 0 0 ,0 0 0 ;  c o m m o n ,  $ 5 ,0 0 0 ,0 0 0 .— ( V .  8 7 ,  p .  3 4 6 ,  
6 1 4 . )

HUDSON & MANHATTAN RR.— (S ee  M a p . ) — O w n s  a n d  o p e r a t e s  
d o u b l e - t u b e  t u n n e l  f r o m  6 t h  A v e .  a n d  2 3 r d  S t . ,  N .  Y .  C i t y ,  u n d e r  t h e  
H u d s o n  R i v e r  t o  t h e  D e la w a r e  L a c k .  A  W e s t .  R R .  s t a t i o n ,  H o b o k e n ,  N .  J . ,  
a  d i s t a n c e  o f  a b o u t  3  m i l e s .  T h e  f i r s t  t r a in s  w e r e  o p e r a t e d  F e b .  2 6  1 9 0 8 .  
T h e  l i n e  u n d e r  6 t h  A v e .  Is b e i n g  e x t e n d e d  t o  3 3 r d  S t .  A  b r a n c h  w i l l  a ls o  
b e  b u i l t  f r o m  6 t h  A v e .  u n d e r  9 t h  S t .  t o  a  c o n n e c t i o n  w i t h  t h e  S u b w a y  a t  
4 t h  A v e .  A  d o u b l e - t u b e  t u n n e l ,  e x p e c t e d  t o  b e  In  o p e r a t i o n  In  A p r i l  1 9 0 9 .  
Is b e i n g  c o n s t r u c t e d  f r o m  H o b o k e n  s o u t h w a r d l y  t h r o u g h  t h e  E r ie  a n d  
P e n n s y l v a n i a  R R .  s t a t i o n s  In  J e r s e y  C i t y  a n d  t h e n c e  u n d e r  t h e  H u d s o n  
R i v e r  t o  t h e  H u d s o n  T e r m in a l  B u i ld in g s  o n  C h u r c h  S t .  ( o n e  b l o c k  w e s t  o f  
B r o a d w a y )  e x t e n d i n g  f r o m  C o r t l a n d t  t o  F u l t o n  s t r e e t .  T h i s  w i l l  b e  t h e  
m a in  l i n e  o f  t h e  s y s t e m .  ( V .  8 7 ,  p .  3 7 ,  6 1 4 ,  1 0 1 1 ) .

A n  e x t e n s i o n  w i l l  a l s o  b e  b u i l t  f r o m  t h e  P e n n s y l v a n i a  R R .  s t a t i o n  In  
J e r s e y  C i t y  t o  a  c o n n e c t i o n  w i t h  t h e  p r e s e n t  m a i n  l in e  o f  t h e  P e n n s y l v a n i a  
R R .  a n d ,  u p o n  I t s  c o m p l e t i o n  In  1 9 1 0 ,  a  t h r o u g h  t r a in  s e r v i c e  w i l l  b e  
e s t a b l i s h e d  b e t w e e n  t h e  s t a t i o n  In  t h e  b a s e m e n t  o f  t h e  H u d s o n  T e r m i n a l  
B u i l d i n g s ,  In  N e w  Y o r k ,  a n d  N e w a r k ,  N .  J . ,  u n d e r  a  t r a f f i c  a g r e e m e n t .  
T h e  P e n n s y l v a n i a  R R .  w il l  h a v e  t i c k e t  o f f i c e s  In  t h e  H u d s o n  T e r m i n a l  
B u i ld in g s  a n d  b a g g a g e  w i l l  b e  c h e c k e d  t h e n c e  o v e r  t h e  e n t i r e  P e n n s y l v a n i a  
s v s t e m  A  t r a f f i c  a g r e e m e n t  h a s  a l s o  b e e n  e n t e r e d  I n t o  w i t h  t h e  E r ie  R R .  
C o  T h e  H u d s o n  T e r m in a l  B u i ld in g s ,  t h e  l a r g e s t  o f f i c e  b u i l d i n g s  In  t h e  
w o r l d ,  w e r e  o p e n e d  M a y  1 1 9 0 8 .  A l l  s t e e l  c a r s  a r e  u s e d  a n d  t r a in s  a r e  
o p e r a t e d  b y  e l e c t r i c i t y .

I n c o r p o r a t e d  u n d e r  t h e  la w s  o f  N e w  Y o r k  a n d  N e w  J e r s e y .  V .  8 2 ,  p .  8 0 4 .
S T O C K . — C o m m o n ,  $ 4 0 ,0 0 0 ,0 0 0 ,  a l l  o u t ;  5 %  n o n - c u m .  p r e f . ,  w i t h  p r e f e r  

p n e e  a l s o  a s  t o  a s s e t s ,  a n d  c o n v e r t i b l e  a f t e r  J u l y  1 1 0 1 1  I n t o  c o m m o n  s t o c k  
a t  1 1 0  a u t h o r i z e d  Is s u e  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g  $ 5 ,2 5 0 ,0 0 0 .  P a r  $ 1 0 0 .  
V  8 2 ,  p .  8 0 4 :  V .  8 3 .  p .  1 4 6 9 .

B O N D S . — O f  t h e  1 s t  0 4 s ,  $ 5 7 ,0 0 0 ,0 0 0 ,  I n  c o n n e c t i o n  w i t h  $ 4 0 ,0 0 0 ,0 0 0  
c o m m o n  a n d  $ 5 ,2 5 0 ,0 0 0  p r e f .  s t o c k  w i l l  b e  I s s u e d  o n  a c c o u n t  o f  t h e  p r o 
p o s e d  t u n n e l s ,  s t a t i o n s ,  p o w e r  h o u s e ,  e r e c t i o n  o f  b u i l d i n g s  a t  t h e  H u d s o n  
t e r m i n a l s  In  N e w  Y o r k ,  a n d  r e t i r e m e n t  o f  $ 5 ,0 0 0 ,0 0 0  N .  Y .  a n d  J e r s e y  
b o n d s  r e d e e m a b l e  a t  1 1 0 . T h e  r e m a in i n g  $ 4 3 ,0 0 0 ,0 0 0  b o n d s  a n d  $ 4 , 7 5 0 , 
0 0 0  p r e f .  s t o c k  a r e  r e s e r v e d  f o r  fu t u r e  p u r p o s e s .

O f  t h e  4  '4 s  I s s u e d  a s  a b o v e  s t a t e d ,  p a r t  a r e  d e p o s i t e d  a s  c o l l a t e r a l  
f o r  H u d s o n  C o m p a n i e s  n o t e s  ( s e e  t h a t  c o m p a n y  a b o v e ) . T h e  $ 5 7 ,0 0 0 ,0 0 0  
f i r s t  I s s u e  w i l l  h a v e  a  p r i o r  l i e n .  V .  8 7 ,  p .  3 7 .

T h e  b o n d s  w i l l  b e  c o n v e r t i b l e  o n  a n y  I n t e r e s t  d a y  a f t e r  F e b .  1 1 9 1 2  a t  
p a r  I n t o  c o m m o n  s t o c k  a t  $ 1 1 0  p e r  s h a r e ,  w i t h  p r o v i s i o n s  t o  p r o t e c t  t h e  
b o n d h o l d e r s  w h e n  c o m m o n  s t o c k ,  In  a d d i t i o n  t o  t h e  $ 4 0 ,0 0 0 ,0 0 0  a t  p r e s e n t  
a u t h o r i z e d  a n d  t h e  f u r t h e r  a m o u n t  n e c e s s a r y  t o  c o n v e r t  t h e  b o n d s ,  Is I s s u e d .

O F F I C E R S . — P r e s . ,  W .  G .  M c A d o o ;  V . - P . ,  W i l b u r  C .  F is k ;  T r e a s . ,  
W  I I  B a r n u m ;  S e c . ,  C .  W .  K i n g .  O f f i c e ,  3 0  C h u r c h  S t . ,  N e w  Y o r k . —  
( V .8 6 ,  p .  5 2 ,  2 8 5 ,  4 8 0 ,  5 4 7 ;  V .  8 7 .  p .  3 7 ,  6 1 1 ,  1 0 1 1 .)

HUNTINGDON &  BROAD TOP MT. RR. & COAL CO.— O w n s  f r o m  
H u n t i n g d o n ,  P a . ,  t o  M o u n t  D a l la s ,  P a . ,  4 5  m i l e s ;  b r a n c h e s .  2 3  m ile s .

D I V I D ’ S . —  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 1 .  ’ 0 5 .  ’ 0 6 .  o ?  ’ 0 8 .
O n  c o m m o n --------  4  1 0 0 0 0 0 5 1  0  0  0  0
O n  p r e f e r r e d  . . .  7 6 5  3 1 4  7 5 6 7  0  5 ) 4  7 1 4

I n  1 9 0 8 ,  J a n . .  3  H % :  In  J u l y ,  n o n e  p a i d .  V .  8 7 ,  p .  1 6 6 .
A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 /  w a s  In  V .  8 7 ,  p .  2 2 1 .

O ro ss. N e t .  . In terest. D iv id e n d s .
1 9 0 7  . . . $ 8 8 4 , 6 8 6  $ 3 1 8 ,0 6 0  $ 1 0 6 ,2 0 5  $ 1 3 9 ,8 5 5
1 9 0 6  * "  . . .  8 4 1 ,3 1 9  3 1 2 ,3 0 5  1 0 6 ,1 9 0  1 5 0 ,0 0 0
— ( V .  8 4 *  p .  3 3 9 ,  l l i l ,  1 5 5 1 ; V .  8 6 ,  p .  4 2 0 ;  V .  8 7 ,  p .  1 6 6 ,  2 1 1  )

IBERIA &  VERMILION RR — S a lt  M in e  J u n e ,  t o  A b b e v i l l e ,  L a . ,  1 6  
m ile s  S t o c k ,  $ 3 0 0 , 0 0 0 ,  o f  w h ic h  $ 2 9 9 ,5 0 0  o w n e d  b y  M o r g a n ’ s  L o u is ia n a  
&  T e x a s  R R .  A  S S .  C o .  ( S o .  P a c . ) .  B o n d s ,  $ 3 2 2 ,0 0 0  f i r s t  m t g e .  5 s ,  d u e  
A u g  1 9 4 3 .  Y e a r  1 9 0 6 - 0 7 .  g r o s s ,  $ 7 0 ,7 4 1 ;  n e t ,  $ 1 6 ,3 4 1 ;  o t h e r  I n c o m e ,  
$ 7 ,5 8 1 ;  c h a r g e s ,  $ 1 6 ,1 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 7 ,8 2 2 .

IDAHO &  WASHINGTON NORTHERN RR.— O w n s l f r o m  M c G u i r e ’s  S t a 
t i o n  I d a  n o r t h e r l y  t o  N e w p o r t .  W a s h . .  5 1  m .  ( o p e n e d  N o v .  2 5  1 9 0 7 ) , w i t h  
C la g ’s t o n e  b r a n c h ,  6  m .  E x t e n s i o n  p r o p o s e d  d o w n  t h e  P e n d  d ’ O r e l l l e  R i v e  
t o  t h e  B r it i s h  C o l u m b i a  l i n e .  C o n t r o l s  P e n d  d ’ O r e l l l e  R i v e r  N a v .  C o .  
S t o c k  a u t h o r i z e d .  $ 5 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g .  $ 1 ,0 7 8 ,8 0 0 ;  p a r ,  $ 1 0 0 .  B o n d s  
a r e  s u b j e c t  t o  c a l l ,  a n y  o r  a l l ,  a t  1 0 7 H ,  f r o m  M a y  1 1 9 1 2  t o  M a y  1 1 9 1 7 ,  a n d  
t h e r e a f t e r  a t  1 0 5 .  V .  8 5 ,  p .  1 3 3 9 .  P r e s ,  a n d  T r e a s . ,  F .  A .  B l a c k w e l l .  
O f f i c e ,  C o e u r  d ’ A l e n e ,  I d a h o . — ( V .  8 5 ,  p .  1 3 3 9 .)

ILLINOIS CENTRAL RR.— (S e e  M a p . ) —  R O A D . — O p e r a t e s  f r o m  C h lr  
c a g o .  111., s o u t h e r l y  t o  N e w  O r l e a n s ,  L a . ,  9 1 2  m i l e s ,  a n d  w e s t e r l y  t o  S i o u x  
C i t y  l a . ,  5 0 9  m i l e s ,  w i t h  n u m e r o u s  b r a n c h e s ,  v i z .  ( * w h l o h  s e e ) :

7  3 14

B a l a n c e .
$ 7 2 ,0 0 0

5 6 ,1 1 5

9 8

L e a s e d — C o n t r o l  o w n e d —  M ile s. 
M e m .,  T e n n . ,  t o  G r e n a d a ,  M i s s .  1 0 0  
Y a z o o  A  M is s i s s ip p i  V a l .  R R . ,  

M e m p h is  t o  N .  O .  a n d  b r s — 1 ,3 7 0  
S t .  L o u i s  A l t o n  A  T e r r e  H a u t e .  2 3 9  

E n t i r e  sto ck  o w n e d —  „
B r a n c h e s ,  &>•.................. — ------------" 1 * ?9 5

T r a c k a g e  A c ...............................  GsO

T o t a l  s y s t e m  J u n e  3 0  1 9 0 8 — 5 ,8 7 9

O f w h ic h  e a r n s ,  k e p t  s e p a r a t e —  
Y a z o o  A  M is s .  V a l .  R R ................- 1 . 3 7 0

R e m a i n d e r  I n c l u d e d  In  e a r n i n g s  J u l y  1 1 9 0 8 _______________________________ 4 ,5 0 9

R o a d  o w n e d  i n  f e e —  M i l e s .
C h i c a g o  t o  C a ir o ,  1 1 1 - - -1  
C e n t r a l la ,  111-, t o  E a s t l M a l n  7 0 6  

D u b u q u e ,  l a - . - - - - - J s t e m .
D u b u q u e  A  S i o u x  C i t y * ----------------  7 6 0
S p r ln g O e ld  t o  E a s t  S t .  L o u i s ,

111. ( V .  7 1 ,  P - 5 4 7 )  .
P e o r i a ,  111., t o  E v a n s v i l l e ,  I n d . ,

w i t h  6 - m l l e  b r a n c h --------------------- 2 3 4
L e a s e d — C o n tr o l  o w n e d —

C h i c a g o  S t .  L .  &  N .  O .  R R . ,
C a ir o ,  111., t o  N e w  O r l e a n s ____ 5 4 7
L in e  to  L o u is v ille , & c ............. 1
( C .O .  A  S . W .  a n d  b r a n c h e s /  6 3 7
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R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s , cfee ., sec n otes  
on  fir s t  p a g e o f  tables

III C e n t  (C o n cl)— L l t c h  D l v  1 s t  M  g  $ 4 , 0 0 0 , 0 0 0 . - F . c *  
P u r c h a s e d  l in e s  1 s t  M  $ 2 0 ,0 0 0 ,0 0 0  g o l d . .  U s . c * & r  
I o w a  F a l l s  &  S i o u x  C i t y — S e e  s t a t e m e n t  o f  D u b u q u

I l l i n o i s  S o u t h e r n — 1 st  M  g o l d  $ 5 , 0 0 0 , 0 0 0 . -----------L C .c *
I l l in o i s  T e r m i n a l — 1 s t  M  $ 5 0 0 ,0 0 0  g o l d  r e d  p a r -------- IC
I l l in o i s  T u n n e l  C o — S e e  C h i c a g o  S u b w a y  C o .
Indiana D e c a t u r  &  W estern — S e e  C ln  I n d  &  W e s t e r n  
I n d i a n a  H a r b o r  B d t - N e w  m o r t g a g e  $ 2 5 ,0 0 0 ,0 0 0  Q 

C h i c  H a m  A  W  il r s t  m o r t g a g e  g o l d  a s s u m e d - . c * A r  
M i c h i g a n  C e n t r a l  A  T e r m i n a l  f i r s t  m t g e  a s s u m . . c & r  

I n d i a n a p o l i s  &  L o u i s v i l l e — S e e  C h i c a g o  I n d i a n a p o l i s  
n d  a n a p o l i s  U n — 1 st  M  g o l d  s  f  n o t  c a l l a b l e . . . . F P . c *

G o l d  n o t e s  p a r t  d u e  y e a r l y  g u a r a n t e e d  t e x t ................
I n t e r b o r o u g h - M e t  C o — C o i n  s t o c k  $ 1 0 0 ,0 0 0 ,0 0 0  a u t h .  

P r e l  s t k  5 %  c u m  (a l s o  p r e f  a s  t o  a s s e t s )  $ 5 5 ,0 0 0 ,0 0 0
C o l l  t r u s t  b o n d s  g o l d  s e c  b y  I n t  R  T  s t o c k --------c * A r
C o l l  t r u s t  n o t e s  $ 1 5 ,0 0 0 ,0 0 0  g o l d  c a l l  1 0 2 ----------"  *
C o l la t e r a l  t r u s t  n o t e s  e x t e n d e d  In  1 9 0 8 -------------

I n t e r b o r o u g h  R a p i d  T r a n s i t — S t o c k  $ 3 5 ,0 0 0 ,0 0 0  
N o t e s  g  r e d  1 0 1  b e g i n  1 9 0 9 ,  e q u a l l y  s e c u r e d . . - A l o l  
G o l d  m t g e  b o n d s  $ 5 5 ,0 0 0 ,0 0 0  r e d  1 1 0  ( t e x t )  M o l

F i r s t  m o r t g a g e  g o l d .

I n t e r o c e a n l c  R y  o f  A le x — 1 st  p r e f  s h ,  : 
2 d  p r e f  . .s h a r e s  ' 4 % ,  £ 1 0  £ 1 , 0 0 0 , 0 0 0

D e b e n t u r e  s t o c k  7 %  “ IF

M i l e s
o f

R oa d

D a te
o f

R o n d s

S iz e , o r  
P a r

V a lu e  (

9 8 1 9 0 0 $ 1 ,0 0 0
7 3 4 1 9 0 4 1 ,0 0 0

e  A  S i o u x  C l t y .
1 3 2 1 9 0 3 1 ,0 0 0

T e x t 1 9 0 5 1 ,0 0 0

1 9 0 7
2 7 .4 8 1 8 9 7 5 0 0  A c

1 8 9 6 1 ,0 0 0  A c
A  L o u  

9 3
ls v l l l e

1 8 8 6 1 ,0 0 0
1 9 0 4 5 ,0 0 0

1 0 0
1 0 0

1 9 0 6 1 ,0 0 0  A c
1 9 0 7 1 ,0 0 0  A c
1 9 0 7

T e x t 1 0 0
1 9 0 7 1 ,0 0 0
1 9 0 7 S e e  t e x t
1 9 0 8
1 9 0 8

5 0 0  A c1 ,1 0 9 1 8 7 9
1 ,1 0 9 1 8 8 1 5 0 0  A c
1 ,1 0 9 1 8 9 2 5 0 0  A c

1 8 8 0 1 ,0 0 0
. . . — £ 1 0

— £ 5 0  A c

£ 1 0 0
£ 1 0 0

____ £ 1 0 0
5 0 3 1 8 8 8 1 ,0 0 0
5 4 1 1 9 0 1 1 ,0 0 0

1 9 0 8 1 ,0 0 0
2 3 1 8 9 4 1 ,0 0 0

A m o u n t

I N T E R E S T  O R  D I V I D E N D S

R a te
%

2 .5 0 0 .0 0 0
2 .5 0 0 .0 0 0

7 2 5 .0 0 0

9 4 0 .0 0 0
1 6 0 .0 0 0  

0 3 ,2 6 2 ,1 9 2
4 5 .7 4 0 .0 0 0
6 7 .8 2 5 .0 0 0  
S e e  t e x t

4 .5 4 5 .0 0 0
3 5 . 0 0 0 .  0 0 0
1 0 .0 0 0 .  0 0 0  
S e e  t e x t  

2 5 ,0 0 0 ,0 0 0
3 3 8 ,7 3 0

1 1 .2 9 1 .0 0 0
1 0 .3 9 1 .0 0 0  

2 ,9 6 6 ,0 5 2
1 9 8 .0 0 0  

£ 1 ,4 0 0 ,0 0 0

* £400,boo
£ 6 9 9 ,8 8 6
£ 4 6 9 ,4 5 9

£ 1 ,1 5 0 ,0 0 0
£ 4 0 0 ,0 0 0

7 ,6 5 0 , 2 9 5
4 .0 7 0 .0 0 0  

S e e  t e x t
5 0 0 .0 0 0

3 g  
3 ) 4  g

4  g
5  g

2 - 4  g  
6  g  
4  g

4 ) 4  g  
4  g

S e e  t e x t  
4 ) 4  g
5  g
6

9 In  1 9 0 8  
5  g

W h e n
P a y a b le

A  D  
A  J

A  J  
&  J  
A  J

W h e r e  P a y a b le , a n d  b y  
W h o m

R o n tls— P r i n c i 
p a l , W h en  D u t  

S to ck s— L a st  
D iv id e n d

1 1 5  B r o a d w a y , N e w  Y o r k  
d o  d o

N e w  Y o r k
I l l in o i s  T r  A  S a v  B k ,  C h

N e w  Y o r k  
C e n t r a l  T r u s t  C o ,  N  Y  
R e g  a t  G  S  C ; c p  a t  U  T r

F i d e l i t y  T r u s t  C o ,  P h l l a  
T r e a s u r e r ,  I n d i a n a p o l i s

Q — J 
A  &  O  
J  &  J

Q — J 
M  &  S

6 g  
6
6  g  

S e e  t e x t
4  g
7

S e e  t e x t

5
4  
7
4 ) 4
5
5 g
4  g
5  g  
5  g

M  A  N

W i n d s o r  T r u s t  C o ,  N  Y

J a n  1 1 9 5 1  
J u l y  1 1 9 5 2

D e c  1 1 9 5 3  
J a n  2  1 9 2 5

J u l y  1 1 9 5 7  
J a n  1 1 9 2 7  
J u l y  1 1 9 4 1

M a y  1 1 9 2 6  
S e p t  1 9 0 9 - 1 9 1 0

B e l m o n t  A  C o ,  N e w  Y o r k  
d o  d o

J u ly  1 1 9 0 7  I H  
A p r  1 1 9 5 6  
J u ly  1 1 9 1 0  
M a y  2 7  1 9 1 0  
O c t  1 1 9 0 8  2 K  
M c h  1 1 9 1 0  
N o v  1 1 9 5 2  
M a y  1 1 9 1 1

M  &  N  
M  A  S  
M  A  S  
M  &  N  
S e e  t e x t

J ~ " " a  J 
M  &  S  1 5  
I ’ OO’ O . 
4 ) 4 ’ 0 6 ’ 0 7  
J  A  D  15  
J  &  D  
M  &  S  
J  &  J  
J  &  J

O f f i c e  1 9 5  B ’ w a y ,  N  Y  
S e p t  1 9 0 7  c o u p  la s t  p a i d  
I n  d e f a u l t — S e e  t e x t  
M a y  ’ 0 8  c o u p  p d  A u g  '0 8  
L o n d o n

L o n d o n

N o v  1 1 9 1 0  
S e p t  1 1 9 0 9  
S e p t  1 1 92 1  
M a y  1 1 9 2 0

L o n d o n
M e r c a n t i l e  T r u s t  C o ,  N  Y  

d o  d o
C a r n e g i e  T r u s t  C o ,  N  Y | J a n  1 1 9 5 8  
G u a r a n t y  T r u s t  C o ,  N  Y j J u l y  1 1 9 3 9

M c h  3 1  1 9 1 2  
S e p t  15  1 9 5 0  
S e p t  15  1 9 5 0  
1 9 5 0
.Tan 1 1 9 8 4
J u n e  1 1 9 3 8  
M c h  1 1 9 5 1

H I S T O R Y ,  L E A S E S ,  & c . — C h a r t e r e d  In  D e c .  1 8 5 0 .  T h e  c o m p a n y p a y s  
t o  t h e  S t a t e  o f  I l l in o i s  7 %  (In  1 9 0 7  $ 1 ,2 2 2 ,4 7 2 )  o f  g r o s s  o f  t h e  7 0 b  m .  o w n e d  
In  f e e  y e a r l y  In  l ie u  o f  t a x e s .  T h e  C h i c a g o  S t .  L .  A - N .  T le n o s t t e d
y e a r s  f r o m  J u l y  1 1 8 8 2  a t  4 %  p e r  a n n u m  o n  Its  $ 1 0 , 0 0 0 , 0 0 0  s t o c k  d e p o s i t e u  
t o  s e c u r e  t h e  leased line stock . T a x  s u i t ,  V .  8 4 ,  p .  9 3 1 .  o n m i l r e d

T h e  e n t i r e  $ 5 ,0 0 0 ,0 0 0  c a p i t a l  s t o c k  o f  t h e  C e n t r a l  o f  G e o r g i a  w a s  a c q u i r e d  
b y  E .  H .  H a r r lm a n  In  1 9 0 7  a n d  w il l  b e  t u r n e d  o v e r  t o  ,  r ‘ l ‘ l
T h i s  w i l l  a d d  1 ,9 1 4  m ile s  t o  t h e  s y s t e m ,  a f f o r d i n g  a  c o n n e c t  o n  a t  is r m  n g  
h a m ,  A l a . ,  a n d  a n  o u t l e t  t o  t h e  A t l a n t i c  a t  S a v a n n a h  G a .  V .  8 6 ,  p .  0 0 8 .

I n d l a n a p .  S o u t h ’ n  R y . ,  I n d i a n a p o l i s ,  I n d . ,  t o  G f f l n g h a m .  m . , 1 7 7  m  . Is 
o w n e d  b u t  s e p a r a t e l y  o p e r .  V .  7 8 . p .  2 4 4 2 ; V .  7 9 ,  p . 7 3 3 ,  9 6 8 ,  V .  8 , p .  • 

A n  e x t e n s i o n  f r o m  J a c k s o n ,  T e n n . ,  t o  B i r m i n g h a m .  A l a . .  2 1 9  m i l e s ,  w a s  
c o m p l e t e d  F e b .  1 9 0 8 ,  o f  w h ic h  C o r i n t h ,  M i s s . ,  t o  H M e y v n i e ,  A l a . ,  8 0  m i l e s ,
Is o w n e d ;  r e m a in d e r  b e i n g  t r a c k a g e .  V .  8 3 ,  8™6 ’r X 'r m n n m i (■ E a s t e r n ’ 
d  6 5 4  7 9 8 -  V .  8 6 ,  p .  6 0 3 ,  9 8 1 .  T h e  B a t o n  R o u g e  H a m m o n d  A  L a s t e i n ,  
B a t o n  R o u g e  t o  C o v i n g t o n ,  L a . ,  6 7  m i l e s .  Is o p e r a t e d  u n d e r  l e a s e  s i n c e  
F e b .  2 4  1 9 0 8  a s  a  p a r t  o f  t h e  Y a z o o  V a l l e y  l i n e s .

C A P I T A L  S T O C K . — T h e  leased lin e  stock  Is s e c u r e d  b y  d e p o s i t  o f  $ 1 0 , 
0 0 0 ,0 0 0  C h i c a g o  S t .  L o u i s  &  N e w  O r l e a n s  s t o c k .  ( V .  6 5 ,  p .  1 0 7 1 .)

S t o c k h o l d e r s  v o t e d  M a y  18 1 9 0 8  t o  in c r e a s e  t h e  s t o c k f r o m $ 9 5 ^ 4 0  0 0 0  
t o  $ 1 2 3 ,5 5 2 ,0 0 0 ,  o n e - h a l t  o f  t h e  n e w  s t o c k  b e  l n  g o B e ™ d  » *  p a r  t o  s t o c  k  
h o l d e r s  o f  r e c o r d  M a y  2 8 ,  p a y a b l e  5 0 %  J u l y  7  a n i l  5 0  %  S e p t  17 1. 0 8  o r  
o p t i o n a l l y  In  f u l l  J u l y  7 ,  r a i s in g  t h e  a m o u n t  o u t s t e n d i n g  t o  $ 1 0 9 ,2 9 b  0 0 0  
t h e  r e m a i n i n g  $ 1 4 ,2 5 6 ,0 0 0 ,  o r  c o n v e r t i b l e  b o n d s  a g a i n s t  t h e  s a m e ,  b e in g
r e s e r v e d  f o r  I s s u e  w h e n  r e q u i r e d .  V .  8 6 ,  p . 9 8 1 ,  i o 4 u

U n i o n  P a c i f i c  In  1 9 0 6  a c q u i r e d  $ 2 8 ,1 2 3 ,1 0 0  o f  t h e  s t o c k .  V .  8 4 ,  p .  5 1 ,

1 ° D I V S ).’ \ ’S 7 . '8 8 .  ' ’ 8 9 .  ’ 9 0  ’ 9 1 - ’ 9 9 .  ’ 0 0 .  ’ 0 1  , S e p . ’ 0 4 . '0 5  t o ’ 0 7 .  1 9 0 8 .
C o m  s t k  1 7  7  5 !4  6  5  y e a r l y  5  )4  8  y e a r l y  1,7 y e a r l y  7

B O N D S .— C a iro  b rid ye  b o n d s  a r e  s e c u r e d  b y  d e p o s i t  * *1 
C h i c .  S t .  L o u is  &  N e w  O H . 1 s t  M . C a ir o  B r l d g e S s .  B r id g e  r e n t a l ,  * 1 8 0 , 0 0 0 .  
o f  w h ic h  $ 2 0 ,0 0 0  t o  a  s i n k .  f d .  fa ce a d v .  In  C h r o n i c l e  M a y  7  1 8 9 2 .

T h e  trust bon d s  o f  1 8 8 6  a r e  s e c u r e d  b y  d e p o s i t  o f  $ o , 2 6 6 ,0 0 0  C h i c a g o  S t . L .
&  N e w  O r l e a n s  c o n s o l s  o f  1 8 8 1 .  I n  M a y  1 9 0 8  t h e y  w e r e  g i v e n  a  l i e n  o n  t h e

T h e  collateral trust b o n d s  o f  1 9 5 2  a r e  s e c u r e d  b y  p l e d g e  w i t h  t h e  U .  S .  
T r u s t  C o .  o f  N e w  Y o r k  o f  $ 1 6 ,3 5 0 ,0 0 0  5 %  1 s t  m o r t g a g e  g o l d  b o n d s  o f  
s n h s l d l a r v  r a i l r o a d s  c o v e r i n g  8 5 4  m i l e s .  S e e  l i s t ,  V .  o 5 ,  p .  o 5 0 .

T h e  $ 2 5 ,0 0 0 ,0 0 0  collateral trust b on d s  o f  1 9 5 3  a r e  s e c u r e d  b y  p l e d g e  o f  a l l  
t h e  L o u l s v  N  O  &  T e x a s  ( n o w  Y a z o o  A  M is s i s s ip p i  V a l l e y  H R . ) ,  $ 1 6 , 
9 0 0  0 0 0  1 s t  m t g e .  b o n d s ,  e x c e p t  $ 6 8 ,0 0 0 ,  a l l  t h e  $ 9 , 1 0 4 ,0 0 0  m t g e .  I n c o m e s  
a n d  a l l  b u t  $ 9 6 ,0 0 0  o f  t h e  $ 1 0 ,0 0 0 ,0 0 0  l a n d  g r a n t  I n c o m e s .  S e e  a d v .  In  
“ C h r o n i c l e ”  J u n e  11 1 8 9 2 ,  a n d  V .  5 4 ,  p .  9 6 4 ;  V .  6 1 ,  p .  1 1 2 .

C h ica g o  S t .  L o u i s  &  N e w  .O rlean s  5 s h a v e  t h e  r  I n t e r e s t  g u a r a n t e e d  ( b y  
e n d o r s e m e n t )  u n t i l  t h e  p r i n c i p a l  Is p a i d .  T h e  3 J4s o f  1 8 9 7  a r e  g u a r . ,  p r i n 
c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t — s e e  g u a r a n t y  V . , 6 5 ,  p .  1 0 7 1 .

Th e W estern  L in e s  loan  o f 1894, see Supplem ent o f Jan. 1899.
T h e  S t .L o u i s  D iv is io n  &  T e r m in a l  b o n d s  a r e  f o r  $ l o , 0 0 0 , 0 0 0  a u t h o r i z e d ,  

o f  w h ic h  $ 5 , 0 0 0 ,0 0 0  a r e  three  p e r  c e n t s ;  $ 3 , 5 0 0 ,0 0 0  w e r e  I s s u a b le  f o r  I m 
p r o v e m e n t s ,  e q u i p m e n t ,  A c . ,  a n d  $ 1 , 4 9 9 ,0 0 0  r e  h e l d  t o  r e t l i e  $ 1 ,4 0 0 ,0 0 0  
u n d e r l y i n g  b o n d s  s t i l l  o u t s t a n d i n g  o n  t h e  S t .  L o u i s  A l t o n  &  1 . H .  s y s t e m ;
A h s t r / i c t  o f  m o r t e a ir e  l n  V .  6 6 ,  p . 1 3 8 .  S e e  a l s o  V . 6 6 ,  p . 1 3 3 , V . 7 1 ,  p . 5 -46.

L o u i s v i l l e D i v M  k  T e r m in a l m tge. is  f o r  $ 2 5  0 0 0  0 0 0 ;  o f  t h e  b o n d s  
$ 1 ,1 1 2 ,0 0 0  w e r e  r e s e r v e d  t o  p u r c h a s e  t h e  4 6  in .  (C e c i l ia  b r . )  f r o m  L o u i s v i l l e  
& N a s h v i l l e  a n d  t o  r e t i r e  t h e  L .  &  N .  b o n d s  t h e r e o n .  C h i c a g o  S t .  L o u is  &  
N e w  O r l e a n s  t o o k  t i t l e  t o  t h e  L o u l s v .  D l v .  a n d  J o in e d  In  m a k i n g  m t g e .  S e e  
V .  6 6 ,  p .  1 3 6 , f o r  a b s t r a c t ;  a l s o  “ S u p p l e m e n t  o f  J a n .  1 8 9 9 .  V .  6 5 ,  p .
3 6 7 ,  5 1 6 ;  V .  6 6 ,  p .  1 3 3 ; V .  6 7 ,  p .  5 8 1 ;  V .  7 5 ,  p .  6 7 1 .

T h e  p u rch a sed  lin es  3 K s  o f  1 9 0 4  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  c o v e r  v a r l o u  
m i n o r  l in e s  a c q u i r e d .  O f  t h e  b o n d s .  $ 1 4 ,6 6 . . , 0 0 0  h a v e  b e e n  I s s u e d  o n  7 3 4  
in .  o f  s u b s i d i a r y  b r a n c h  l in e s  p u r c h a s e d ,  a n d  t h e  r e m a in i n g  $ 5 ,3 3 8 ,0  0  Is 
r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  $ 9 6 8 ,0 0 0  b o n d s  o f  t h e  K a n k a k e e  &  S o u t h 
w e s t e r n  1 s i s  d u e  1 9 2 1  (s e e  b o n d  t a b l e  a b o v e  a n d  $ 4 ,3 7 0 ,0 0 0  b o n d s  o f  t h e  
C h i c .  M a d .  A  N o r t h .  (2 3 1  m . ) ,  w h i c h  a r e i p le d g e d l fo r ■ t h e  c o l l a t e r a l  t r u s t  
4 s  o f  1 9 5 2 .  (S e e  V .  7 1 ,  p .  2 8 8 ;  V .  7 9 ,  p .  1 2 7 3 , 1 6 4 2 , 2 5 8 8 ,  V .  8 1 ,  p .  1 1 0 o . )

I n  A p r i l  1 9 0 8  f i l e d  a  f i r s t  l i e n  4 %  g o l d  $ 3 0 ,0 0 0 ,0 0 0  e q u i p ,  m t g e .  d u e  J a n .  1 
1 9 2 3  ( U .  S .  M t g .  A  T r .  C o . ,  t r u s t e e ) ,  f o r  u s e  a s  c o l l a t .  V .  8 6  p  1 0 4 2 ,  1 3 4 3 .

G E N E R A L  F I N A N C E S . — T h e  f l o a t i n g  d e b t  In  t h e  fa l l  o f  1 9 0 7  a g g r e g a t e d  
$ 3 0 ,4 5 0 ,0 0 0  (s e e  V .  8 0 ,  p .  1 3 4 3 ) ,  e x c l u s i v e  o f  p r o p o s e d  c q u l s l t l o n  o f  « o , -  
0 0 0 ,0 0 0  s t o c k  o f  t h e  C e n t ,  o f  G a .  R y .  O n  J u n e  3 0  1 9 0 8  t h e r e  w e r e  $ 2 3 , 
5 9 0  lo a n s  a n d  b i l ls  p a y a b l e  o u t s t a n d i n g  a n d  o t h e r  c u r r e n t  l i a b i l i t i e s  w e r e  
a b o u t  $ 2 ,0 0 0 ,0 0 0  m o r e  t h a n  o n  J u n e  3 0  1 9 0 7 . O n  a c c o u n t  o f  t h is  I n d e b t e d 
n e s s ,  s h a r e h o l d e r s  o f  r e c o r d  M a y  18  1 9 0 8  w e r e  p e r m i t t e d  t o  s u b s c r i b e  f o r  
$ 1 4 ,2 5 6 ,0 0 0  n e w  s t o c k  a t  p a r  a n d  a  f u r t h e r  s t o c k  Is s u e  ( o r  c o n v e r t i b l e  b o n d  
I s s u e )  t o  t h e  s a m e  a g g r e g a t e  a m o u n t  w a s  a u t h o r i z e d ,  a n d  w i l l  p r o b a b l y  b e  
p u t  o  t  a t  a  la t e r  d a t e .  S e c  “ .S t o c k ”  a b o v e .

E A R N I N G S . — 2 m o s . ,  ( 1 9 0 8 ____________G r o s s ,  $ 8 ,9 1 5 ,8 7 6 ;  n e t ,  $ 1 ,3 8 3 ,5 3 0
J u l y  1 t o  A u g .  3 1 .  \ 1 9 0 7 ................. . G r o s s ,  1 0 ,3 9 2 ,5 1 5 ;  n e t ,  2 0 9 0 ,6 0 6

R E P O R T . — A n n u a l  m e e t in g  Is h e l d  t h e  t h i r d  W e d n e s d a y  In  O c t o b e r ,  
R e p o r t  f o r  1 9 0 7 -O s  w a s  In  V .  8 7 ,  p .  9 3 2 ,  9 3 9 ;  e d i t o r i a l ,  p .  9 0 7 .

T h e  f o l l o w i n g  d o e s  n o t  I n c l u d e  Y a z o o  A  M is s i s s ip p i  V a l l e y ;
I N T E R - S T A T E  C O M M E R C E  C L A S S I F I C A T I O N .

1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  I n c . or  D ec
A v e r a g e  m i l e s  o p e r a t e d ________________  4 ,4 2 0  4 ,3 7 0  . .  + 5 9
P a s s e n g e r  e a r n i n g s .................  $ 1 0 ,9 9 1 ,7 9 8  $ 1 1 ,1 8 7 ,5 3 2  — $ 1 9 5 ,7 3 4
F r e i g h t  e a r n i n g s ___________________________  3 5 ,3 5 7 ,8 1 1  3 8 ,0 3 3 ,2 7 1  — 2 ,6 7  ' , 4 6 0
M a l l ,  e x p r e s s ,  A c .............................................  1 0 ,8 3 8 .0 4 7  1 0 ,3 0 7 ,2 9 4   + 5 3 0 , 7 5 3

R E S U L T S  O F  P R E V I O U S  Y E A R S — O L D  B A S I S .
Y e a r  en d in o  J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .

T o L a l e r o T s  t u n i n g s - ...................................... $ 5 6 ,6 1 0 ,6 3 3  $ 5 1 ,6 3 6 ,4 0 5  $ 4 9 ,5 0 8 ,6 4 9
Net earnings over taxes____________ $16,545,108 $15,198,935 $14,396,943

Y A Z O O  A  M I S S I S S I P P I  V A L L E Y . — R e s u l t s  o n  1 ,3 7 0  m ile s  In  1 9 0 7 -0 8  
( a v e r .  1 ,2 9 7 ) ,  1 ,2 3 9  m ile s  In  1 9 0 6 - 0 7 .  S e e  r e p o r t  a t  l e n g t h  In  V .  8 7 ,  p .
on  o J)45

Y e a r — ’ G r o ss . N e t (ov er  t a x ) . O th .In c . C h a r g e s ,A c . B a l . ,  su r
1 9 0 7 - 0 8  - . - $ 9 , 5 8 0 , 6 3 4  $ 1 ,3 2 2 ,4 8 2  $ 4 7 6 ,3 7 1  $ 2 ,1 1 7 ,3 6 3  d e f .$ 3 1 8 ,5 0 9  
1 9 0 6 - 0 7  . . .  9 1 3 2 4 ,9 2 1  1 ,4 8 7 ,5 8 3  3 2 6 ,5 4 0  1 ,7 4 2 ,9 1 6  s u r .  7 1 ,2 0 7

O F F I C E R S . — P r e s . ,  J a m e s  T .  H a r a h a n ,  V . - P . ,  I .  G .  R a w n ;  V . - P . ,  a n d  
S e c  A .  G .  H a c k s t a l l ;  T r e a s . ,  E .  T .  H .  G i b s o n :  G e n .  M g r . ,  F r a n k  B .  
H a r r l m a n .  G e n e r a l  o f f i c e ,  C h i c a g o ,  111.; N .  Y .  o f f i c e ,  1 1 5  B r o a d w a y .

D i r e c t o r s . — W a l t h e r  L u t t g e n ,  J o h n  VV. A u c h i n c l o s s ,  J .  T .  H a r a h a n ,  
C h a r l e s  M .  B e a c h ,  C o r n e l i u s  V a n d e r b i l t ,  J .  O d g e n  A r m o u r ,  E d w a r d  H .  H a r 
r l m a n  J o h n  J a c o b  A s t o r ,  C h a r le s  A .  P e a b o d y ,  R .  W .  G o e l e t ,  J o h n  G .  
S h e d d  A .  G .  H a c k s t a i r ,  a n d  c x - o f f l c l o  H o n .  C h a r le s  S .  D e n e e n ,  G o v e r n o r  
o f  I l l i n o i s . — ( V .  8 6 ,  p .  1 5 2 9 ; V .  8 7 ,  p .  7 4 0 ,  9 3 2 ,  9 3 9 ,  1 0 1 1 ,  1 0 8 9 .)

I L L I N O I S  S O U T H E R N  R Y . — O w n s  S a le m  t o  B i s m a r c k  ( I n c l u d i n g R i v e r  
T r a  s f e r ,  1 m i l e ) , 1 2 2 ,8 6  m . ;  C h e s t e r  b r a n c h ,  M is s o u r i  J e t .  t o C h e s t e r ,  1 0 .7 0  
— • R o s b o r o u g h  b r a n c h ,  S p a r t a  t o  R o s b o r o u g h ,  5  m . ;  t o t a l  o w n e d ,  1 3 8 ,5 6  

e a s e s  III . C e n t ,  t r a c k a g e ,  B r a n c h  J e t .  t o  I .  C .  J e t . ,  2 .7 5  m . ;  t o t a l ,  1 4 1 .3 1  
S u c c e s s o r  J u n e  1 1 9 0 0  o f  t h e  C e n t r a l la  A  C h e s t e r  R R . ,  f o r e c l o s e d .  

V .  7 0 .  p .  1 0 4 8 ;  V .  7 1 ,  p .  2 9 .  S t o c k ,  c o m . ,  $ 4 ,0 0 0 ,0 0 0 ;  6 %  c u m .  p r e f . ,  
$ 1  0 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 ,  a l l  I s s u e d .  O f  t h e  b o n d s ,  $ 6 0 0 ,0 0 0  w a s  r e s e r v e d  
f o r  l m p r o v .  a n d  e q u i p ,  a t  n o t  o v e r  $ 2 0 0 ,0 0 0  y e a r l y .  V .  7 9 ,  p .  5 0 0 .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 5  In  V .  8 2 ,  p .  1 5 8 .  I n  1 9 0 6 - 0 7 ,  
g r o s s ,  $ 3 4 6 ,1 6 5 ;  n e t ,  $ 1 0 6 ,7 4 0 ;  t o t a l  d e d u c t i o n s ,  $ 1 9 6 ,7 4 8 ;  b a l . ,  d e f . ,  
$ 9 0 ,0 0 8 .  P r e s . ,  J .  VV. W a ls h ;  S e c .  a n d  T r e a s . ,  C .  F .  W e l n l a n d ;  A  d . ,  
A .  F .  W i l l i a m s .  O f f i c e ,  G r a n d  C e n t .  S t a t i o n ,  C h i c a g o ,  I I I .— ( V . 8 2 ,  p .  1 8 . )

I L L I N O I S  T E R M I N A L  R R . — O w n s  t e r m i n a l s  a t  A l t o n ,  111., a n d  r o a d ,  
A l t o n  t o  H a r t f o r d ,  111., 6 m i le s ;  H a r t f o r d  t o  E d w a r d s v l l l e  J e t . ,  7 .1  m . ,  
le a s e s  f r o m  W a b a s h  R R . ,  E d w a r d s v l l l e  J e t .  t o  E d w a r d s v l l l e ,  1 .6  m .  S t o c k ,  
$ 5 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  B i l l s  p a y a b l e  J u n e  3 0  1 9 0 7 ,  $ 2 l ,o O O . 
Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 2 5 ,3 7 3 ;  n e t ,  $ 5 9 ,6 6 5 :  I n t e r e s t ,  t a x e s  
A c . ,  $ 3 5 , 5 5 8 ; b a l . ,  s u r . ,  $ 2 4 ,1 0 7 .  P r e s . ,  G e o .  M .  L e v i s . — ( V .  7 9 ,  p .  2 2 0 5 . )

I N D I A N A  I L L I N O I S  &  I O W A  R R  — S e e  C h i c .  I n d .  A  S o u t h e r n  R R .  
I N D I A N A  H A R B O R  B E L T  R R . — O w n s  W h i t i n g ,  I n d . ,  t o  B l u e  I s l a n d ,  

111. 1 4 .4  m i l e s ,  M c C o o k  t o  F r a n k l i n  P a r k ,  111., 1 1 .2  m . ;  C h a p p e l l  t o  U n io n  
S t o c k  Y d s . ,  C h i c a g o ,  1 0 .8  m . ;  S t a t e  l in e  t o  G r a s s e l l l ,  I n d . ,  4 .9  m . ;  t o t a l  
o w n e d ,  4 1 .3  m . ;  o p e r a t e s  J o in t l y  C h i c a g o  T e r m .  T r a n s f e r  R R . ,  B lu e  I s l a n d ,  
111 t o  M c C o o k ,  1 3 .6  m . ;  m ls c .  t r a c k a g e ,  3 9 .6  m . ;  t o t a l ,  9 4 .6  m .  N o v .  1

T o t a l  e a r n i n g s ____________________________$ 5 7 ,1 8 7 ,6 5 6  $ 5 9 ,5 2 8 ,0 9 7  — $ 2 ,3 4 0 ,4 4 1
N e t  o v e r  t a x e s . ..................................................... $ 1 7 ,1 0 4 ,0 0 4  $ 1 9 ,3 7 2 ,9 8 4  — $ 2 ,2 6 8 ,9 8 0
I n c o m e  f r o m  I n v e s t m e n t s ,  A c ............  2 ,3 5 8 ,5 2 5  2 ,8 1 8 , 5 7 5  — 4 6 0 ,0 5 0

'•’o t a l  n e t  I n c o m e . . . ...................  $ 1 9 ,4 6 2 ,5 2 9  $ 2 2 ,1 9 1 ,5 5 9
H i r e  o f  e q  I p m e n t ,  A c ...............................  3 ,6 8 6 , 8 7 5  2 ,8 2 7 ,8 7 6
I n t e r e s t  o n  b o n d s ............................................  4 , 5 6 9 ,8 6 0
R e n t  o f  s  b s l d l a r y  r o a d s ............... ...........  3 ,2 0 9 ,3 9 5
D i v i d e n d s  o n  s t o c k ,  7 % ...........................  6 ,6 5 2 ,8 0 0

3 ,9 6 9 ,8 6 0
3 ,7 0 6 ,7 3 2
6 ,6 5 2 ,8 0 0

-$2,729,030 
+ 858,999 
+  600,000 
—497,337

t $ 1 ,3 4 3 ,5 9 9  $ 5 ,0 3 4 ,2 9 1  — $ 3 ,6 9 0 ,6 9 2

0 7  a c q u i r e d  C h i c .  J u n e .  R y .  V .  8 o ,  p .  1 2 7 0 ,  1 2 0 9 ; v . n o ,  p .  i p o .
S t o c k  o u t s t a n d i n g ,  $ 2 , 4 5 0 ,0 0 0 ,  a l l  o w n e d  b y  L a k e  S h o r e  A  M i c h .  S o u .  

a n d  M i c h .  C e n t . ,  w h ic h  g u a r a n t e e  t h e  b o n d s .  O f  t h e  b o n d s  $ 2 5 ,0 0 0 ,0 0 0  
a u t h o r i z e d  I s s u e ) ,  $ 2 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  C h i c .  H a m .  A  
W e s t e r n  6 s  a n d  $ 7 2 5 ,0 0 0  f o r  t h e  M i c h .  C e n t ,  a n d  T e r m .  R R .  J o in t  4 s  o f  
1 8 9 6 .  T h e  $ 2 ,5 0 0 ,0 0 0  b o n d s  I s s u e d  In  p a y m e n t  o f  C h i c .  J u n e .  R y .  b e a r  
I n t e r e s t  a t  2 %  y e a r l y  f r o m  J u l y  1 1 9 0 7  f o r  5 y e a r s ,  t h e n  3 %  f o r  5 y e a r s ,  t h e n  

. . .  m o t u r l t v  V Kft UIS — I V  sx n  1 ?7<V V. 8 6 .  r>. 1 0 8 . )0 V V ........ ./ .............. - » f  -----* \ *   » t'    ’ • *■
INDIANAPOLIS UNION RY.— O w n s  3 m il e s  o f  t r a c k ,  .9 3  o f  a  m i l e  o f  

r o a d ,  w i t h  t e r m i n a l s  a t  I n d i a n a p o l i s ,  I n d . ,  a n d  le a s e s  f o r  9 9 9  y e a r s  t h e  B e l t  
R R .  o f  I n d i a n a p o l i s — 1 2 ) 4  m .  (w h i c h  s e e ) .  C l e v .  C i n c i n n a t i  C h i c a g o  A  
S t .  L o u i s ,  t h e  P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  A  S t .  L o u is  a n d  t h e  V a n d a l l a  
R R .  a r e  v i r t u a l  p r o p r i e t o r s ,  t h e y  h a v i n g  I n v e s t e d  In  It $ 8 6 7 ,9 1 7  t o  J u n e  j o  
1 9 0 6 .  N o  s t o c k  o u t s t a n d i n g .  p j . , .  *

T h e  $ 1 6 0 ,0 0 0  4 %  n o t e s  o f  1 9 0 4 , g u a r .  p r l n .  a n d l n t .  b y  P i t t s .  C l n .  C h i c ,  a  
S t .  L .  a n d  C lo v e .  C in e .  C h i c .  A  S t .  L . ,  m a t u r e  $ 8 0 ,0 0 0  In  1 9 0 9  a n d  1 9 1 0 ,  
C o m m e r c ia l  T r u s t  C o .  o f  P h i l a d e lp h ia ,  t r u s t e e . — V .  8 0 ,  p .  8 7 1 .

E A R N I N G S . — 1 9 0 6 - 0 7 ,  g r o s s ,  $ 1 ,0 1 3 ,8 9 4 ;  n e t ,  $ 3 7 0 ,7 5 0 ;  o t h e r  I n c o m e ,  
$ 1 3 ,1 6 3 ;  t o t a l  d e d u c t i o n s ,  $ 2 9 0 ,6 5 4 ;  b a l . ,  s u r . ,  $ 9 3 , 2 5 9 . — ( V .  8 3 ,  p .  2 1 3 . )

INTERBOROUdH-METROPOLlTAN CO— O R G A N I Z A T I O N . — I n c o r -  
n o r a t e d  o n  .Ia n . 2 4  1 9 0 6  a s  a n  a m a l g a m a t i o n  ( p e r  p l a n  V . 8 2 ,  p .  2 1 7 ,  2 8 0 )  o f  
t h e  i n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  a n d  M e t r o p o l i t a n  S t r e e t  R y .  In  F e b .  
1 9 0 7  $ 3 3  9 1 2 ,8 0 0  o f  t h e  $ 3 5 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  I n t c r b .  R a p i d . T r a n s i t  C o . ,  
$ 4 2  7 4 0  0 0 0  o f  t h e  $ 5 2 ,0 0 0 ,0 0 0  M e t r o p o l i t a n  S t .  R y .  s t o c k  a n d  $ 2 9 ,3 7 3 ,1 0 0  
o f  t h e  $ 3 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  M e t r o p o l i t a n  S e c u r i t i e s  C o . ,  I ts  h o l d i n g  

c o m  n a n  v  h a d  b e e n  a c q u i r e d .  V .  8 2 ,  p .  6 9 2 .  S e e  I n t e r b o r o u g h  R a p i d  
T r a n s i t  C o .  b e l o w  a n d  M e t r o p .  S t .  R y .  In  “ E l e c t r i c  R a i l w a y ”  S e c t i o n  
F a v o r a b l e  d e c i s i o n ,  V .  8 5 ,  p .  9 9 ,  6 5 4 .  I n  S e p t .  1 9 0 7  r e c e i v e r s  w e r e  a p -  
n o l n t e d  f o r  M e t r o p .  S t r e e t  R y .  a n d  o f  I ts  le s s e e ,  t h e  N e w  Y o r k  C i t y  R y - .  
w h o s e  s t o c k  Is a ll  o w n e d  b y  t h e  M e t r o p o l i t a n  S e c u r it i e s  C o . , t h e  M e t r o p o l  l t a n  
S t r e e t  R y .  d i v i d e n d s  b e i n g  s u s p e n d e d .  V .  8 5 ,  p .  7 9 3 ,  8 6 4 .

M ile a g e  o f  C o m p a n ie s  C o m p r is in g  In terb o ro u g h -M etro p o lita n  S u ste m .
I n t e r b o r o u g h  R a p i d  T r a n s i t  C o . ,  s u b w a y ..................................................  7 2 .4 8  m ile s
E l e v a t e d  ( M a n h a t t a n  R a i l w a y ,  l e a s e d ) ................................ .......................
S u r f a c e  l in e s  o w n e d  o r  c o n t r o l l e d  b y  I n t c r b .  R a p .  T r a n .  C o . . 1 5 4 .0 3  m  es 
N e w  Y o r k  C i t y  R a i l w a y  a n d  s u b s i d i a r y  c o m p a n i e s _______________ 5 1 9 .4 6  n in e s

T o t a l  ( s in g le  t r a c k ) _______________________________________________________8 6 4 .0 2  m ile s
S T O C K . — T h e  p r e f .  s t o c k  h a s  v o t i n g  p o w e r  u p o n  d e f a u l t  o f  p a y m e n t  o  

d i v i d e n d  t h e r e o n .  V .  8 2 ,  p .  2 1 7 ,  2 8 0 .
D I V I D E N D S . — D l v .  o n  p r e f . ,  1 H %  q u a r . ,  p a i d  J u l y  2 1 9 0 6  t o  J u l y  1 9 0 7  

I n c l u s i v e ;  n o n e  s i n c e  t o  O c t .  1 9 0 8 .  V .  8 5 ,  p .  6 0 0 .
V O T I N G  T R U S T . — A l l  t h e  c o m m o n  s t o c k  Is d e p o s i t e d  u n d e r  a  v o t i n g  

t r u s t  a g r e e m e n t  t o  M c h .  6  1 9 1 1 ,  s u b j e c t  t o  t e r m i n a t i o n  In. t h e  d i s c r e 
t i o n  o f  t h e  v o t i n g  t r u s t e e s ,  v i z . :  A u g u s t  B e l m o n t ,  W a l t e r  G .  O a k m a n ,  
T h o m a s  F .  R y a n ,  C o r n e l i u s  V a n d e r b i l t  a n d  P e t e r  A .  B .  W l d e n e r .

B O N D S . — T h e  c o l l a t e r a l  t r u s t  4 J $ s  o f  1 9 0 6  ( W i n d s o r  T r u s t  C o . ,  N ,  Y . ,  
t r u s t e e )  a r e  s e c u r e d  b y  p l e d g e  o f  a l l  t h e  s t o c k  o f  t h e  I n t e r b o r o u g h  
R a p i d  T r a n s i t  C o .  o r  v o t i n g  t r u s t  c e r t i f i c a t e s  t h e r e f o r  acquired at t n e  r a t e  
o f  $1 0 0 0  In b o n d s  f o r  $ 5 0 0  I n t e r b o r o u g h  R a p i d  T r a n s i t  s t o c k ,  V . 8 2 .  p .  2BU . 
A  $ 5 0 0 ,0 0 0  5 %  m t g e .  d u e  In  1 9 1 1  c o v e r s  p r o p e r t y  In  2 1 8 t h  S t .  V .  8 3 ,  p .  9 5 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



68 R A I L W A Y  S T O C K S  A N D  B O N D S . [VOL. LXXXVII.

T h e  c o l l a t e r a l  t r u s t  3 - y e a r  5 %  n o t e s  o t  1 9 0 7  ( $ 1 5 ,0 0 0 ,0 0 0  a u t h o r i z e d  
I s s u e ) c a n  b e  I s s u e d  o n l y  p r o  r a t a  a s  t h e  c o l l a t e r a l  m e n t i o n e d  ( V .  8 4 ,  p .  
1 2 4 8 )  In  t h e  d e e d  o t  t r u s t  Is d e p o s i t e d .  C o l la t e r a l  m a y  b e  w i t h d r a w n  o n  
d e p o s i t  o t  a n  a m o u n t  o f  c a s h  a s  f i x e d  b y  t h e  d e e d  o t  t r u s t  o r  a d d i t i o n a l  n o t e s  
o t  M e t r o p o l i t a n  S t r e e t  R y .  T h e r e  a r e  $ 4 , 5 4 5 ,0 0 0  6 %  n o t e s  ( e x t e n d e d )  d u e  
M a y  2 7  1 9 1 0 .  V .  8 5 ,  p .  1 4 0 1 ;  V .  8 6 ,  p .  1 2 8 5 .

R E P O R T . — R e p o r t  o f  h o l d i n g  c o m p a n y  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7  
w a s  In  V .  8 6 ,  p .  4 7 5 ,  s h o w i n g :  T o t a l  r e c e i p t s ,  $ 4 , 7 5 3 ,5 6 1 ;  l n t . ,  t a x e s ,  & c . ,  
$ 3 ,3 6 8 ,0 6 9 ; d i v i d e n d  o n  p r e t .  s t o c k  (2  M  % ) ,  $ 1 ,1 4 3 ,5 0 0 ;  b a l . ,  s u r . ,  $ 2 4 1 ,9 9 2 .

C o m b in e d  O p era tio n s— In terb orou gh  H a p . T r a n . C o . a n d  N .  Y .  C itu  H u .

Y e a r  e n d . M a r c h  3 1 —  1 9 0 6 - 0 7 .
G r o s s  e a r n i n g s ------------------------------------$ 4 3 ,3 5 3 ,8 4 1
O p e r a t i n g  e x p e n s e s .............................. 2 1 ,8 4 1 ,8 8 4

1 9 0 5 - 0 6 .
$ 4 0 ,6 9 3 ,6 7 1

2 1 ,0 4 4 ,5 1 6

C h a n g es.
I n c .  $ 2 ,6 6 0 ,1 7 0  
I n c .  7 9 7 .3 6 8

.1 9 , 6 4 9 ,1 5 5
1 ,2 1 5 ,7 8 1

I n c .  $ 1 ,8 6 2 ,8 0 2  
D e c .  2 8 ,3 1 7

$ 2 0 ,8 6 4 ,9 3 6  
$ 1 6 ,7 6 6 ,9 2 6  

a 2 , 8 0 0 ,0 0 0  
3 ,6 3 9 ,8 8 8

I n c .  $ 1 ,8 3 4 ,4 8 5  
I n c .  $ 1 ,1 8 9 ,6 2 6  
I n c .  3 5 0 ,0 0 0  
D e c .  2 ,9 7 3 ,5 2 0  
I n c .  2 ,2 7 3 ,9 9 0

$ 2 ,3 4 1 ,8 7 8  
In  l i t i g a t i o n .

D e c .  $ 9 9 4 ,3 8 9  
a  D i v i d e n d .

N e t  e a r n i n g s ---------------------------------- $ 2 1 ,5 1 1 ,9 5 7
O t h e r  I n c o m e _______________________  1 ,1 8 7 ,4 6 4

T o t a l  I n c o m e ______________________$ 2 2 ,6 9 9 ,4 2 1
♦ I n t e r e s t  r e n t a ls  a n d  t a x e s -------- $ 1 7 ,9 5 6 ,5 5 2
l n t .  (4  M  % )  o n  l n t . - M e t .  b o n d s  3 ,1 5 0 ,0 0 0
M e t r o p .  S t .  R y .  g u a r ,  d l v s --------  6 6 6 ,3 6 8
l n t . - M e t .  5 %  p r e t .  d i v i d e n d —  2 ,2 7 3 ,9 9 0

D e f i c i t _________________________________$ 1 ,3 4 7 ,4 8 9
♦ E x c l u d i n g  M e t r o p .  s p e c i a l  f r a n c h is e  t a :
O F F I C E R S . — P r e s . ,  T .  P .  S h o n t s ,  1 1 5  B r o a d w a y ,  N .  Y . ;  V . - P . ,  J .  B . 

M c D o n a l d . — ( V .  8 5 ,  p .  7 9 3 ,  8 6 4 ;  V .  8 6 ,  p .  2 2 9 ,  4 7 5 .  1 2 8 5 .)
I N T E R B O R O U G H  R A P I D  T R A N S I T  C O .— (S e e  A f a p . ) — I n c o r p o r a t e d  

M a y  6  1 9 0 2  In  N .  Y . ,  a n d  In  1 9 0 4  b e g a n  o p e r a t i n g  m u n i c i p a l  t u n n e l  R R .  In  
N  Y  C i t y ,  e x t e n d i n g ,  w i t h  t w o  t r a c k s ,  f r o m  B a t t e r y  t o  C i t y  H a l l ,  a n d  a s  a  
f o u r - t r a c k  l in e  f r o m  t h e  C i t y  H a l l  (w i t h  t w o - t r a c k  l o o p  a t  t h a t  p o i n t )  u n d e r  
n e w  E l m  S t . ,  F o u r t h  a n d  P a r k  a v e s . ,  t o  4 2 d  S t . ,  t h e n c e  u n d e r  4 2 d  S t .  a n d  
B r o a d w a y  t o  1 0 3 d  S t . ;  a l s o  a s  t w o - t r a c k  l i n e s ,  p a r t l y  v i a d u c t ,  ( o )  f r o m  1 0 3 d  
S t . ,  o n  t h e  W e s t  S id e ,  t o  K l n g s b r l d g c  S t a t i o n ,  (W  f r o m  1 0 3 d  S t .  t o  t h e  E a s t  
S id e  a n d  B r o n x  P a r k .  E x t e n s i o n  ( t w o - t r a c k )  u n d e r  t h e  E a s t  R i v e r  v ia  
F u l t o n  a n d  F l a t b u s h  a v e n u e s  t o  A t l a n t i c  A v . ,  B r o o k l y n ,  2 M  J u lie s , t h e r e  
c o n n e c t i n g  w i t h  t h e  L o n g  I s l a n d  R R . .  w a s  o p e n e d  M a y  l 1 9 0 8 ._  T o t a l ,  a b o u t  
7 2  m .  o f  t r a c k  o n  2 5  m ile s  o f  r o a d  ( o f  w h i c h  19 X  s u b w a y  a n d  ■> 'A  e l e v a t e d ) , 
l e a s e s  M a n h a t t a n  R y . ,  1 1 8  m . ;  s u r f a c e  l in e s  o w n e d  o r  c o n t r o l l e d ,  l o 4  I n . ;  
t o t a l ,  3 4 4  m i l e s .  V .  7 7 .  p .  8 2 7 ;  V .  8 0 ,  p .  2 2 2 ,  1 9 1 2 ; V .  8 4 ,  p .  1 3 0 6 ;  V .  8 5 ,
D . 6 0 0 ,  6 5 4 ,  1 0 0 5 ; V .  8 6 ,  p .  1 0 8 ,  1 1 0 0 .  , , , .

T h e  e x t e n s i o n  t o  V a n  C o r t l a n d t  P a r k ,  1 m i l e ,  w a s  o p e n e d  In  A u g .

V  L e a s e s ' M a n h a t t a n  ( E l e v a t e d )  R y .  f o r  9 9 9  y e a r s  f r o m  A p r .  1 1 9 0 3  . S e e  
t h a t  c o .  H a s  a g r e e m e n t  w i t h  N .  Y .  C i t y  I n t e r b o r o u g h  S t .  R y . , c o n t r o l l e d  
b y  a l l ie d  I n t e r e s t s .  5 m .  o p e r a t e d .  V .  8 0 ,  p .  1 1 7 ,  1 1 7 5 , ,1 4 7 9 ;  V .  8 a i  p .  
8 6 8 ,  1 2 6 8 ;  V .  8 6 ,  p .  1 1 0 0 .  I n  M a r c h  1 9 0 6  $ 1 ,8 1 4 ,0 0 0  o f  t h e  $ 2 ,0 0 0 ,0 0 0  
S u b w a y  R e a l t y  s t o c k  w a s  a c q u i r e d .  V .  8 2 ,  p .  2 1 8 ,  5 1 3 .

O w n s  s t o c k  o f  N .  Y .  &  Q u e e n s  C o u n t y  R y . ,  7 4  m i l e s ,  a n d  ( j o i n t l y  w i t h  
L o n g  I s l a n d  R R . )  t h e  N .  Y .  &  L .  I .  T r a c t i o n  C o . ,  5 6  m i l e s .  V .  8 0 ,  p .  2 6 2 1 ;  
V .  8 3 ,  p .  8 1 8 ;  V .  8 6 ,  p .  1 1 0 0 .  A l s o  o w n s  N e w  Y o r k  &  L o n g  I s l a n d  H K . ,  
w h o s e  t u n n e l s  f r o m  M a n h a t t a n  t o  L o n g  I s l a n d  C i t y  w e r e  c o m p l e t e d  In  
A u g .  1 9 0 7 ,  b u t  n o t  o p e r a t e d  t o  O c t .  1 9 0 8 ,  o w i n g  t o  f r a n c h i s e  d i s p u t e  
( V .  8 1 ,  p .  1 4 9 2 ;  V .  8 2 ,  p .  7 5 1 ;  V .  8 3 ,  p .  1 2 2 9 ; V .  8 4 ,  p .  1 2 4 8 ;  V .  8 5 ,  p .  
3 4 5 ,  7 9 3 ,  8 6 4 ,  1 3 3 9 ,  1 5 1 8 ; V .  8 6 ,  p .  6 6 9 ,  1 3 4 4 ;  P e lh a m  P a r k  R y .  a n d  
C i t y  I s l a n d  R R .  S e e  s e c u r i t y  h o l d i n g s  V .  8 3 ,  p .  1 5 5 .

C O N T R O L . — I n  D e c .  1 9 0 7  $ 3 3 ,9 1 2 ,5 0 0  o f  t h e  $ 3 5 ,0 0 0 ,0 0 0  s t o c k  h a d  
b e e n  e x c h a n g e d  f o r  2 0 0 %  In  4  'A %  c o l l a t e r a l  t r u s t  b o n d s  o f  t h e  I n t e r b o r o u g h  
M e t r o p o l i t a n  C o .  ( w h i c h  s e e  a b o v e ) , s e c u r e d  b y  t h e  s t o c k  e x c h a n g e d .

C O N T R A C T S . — C o n t r a c t  w i t h  c i t y  c a l l e d  f o r  t h e  c o n s t r u c t i o n  o f  t h e  r o a d  
f r o m  C i t y  H a l l  n o r t h  f o r  $ 3 5 ,0 0 0 ,0 0 0  a n d  I t s  le a s e  t o  t h e  c o m p a n y  f o r  5 0  
y e a r s  f r o m  c o m p l e t i o n ,  r e n e w a b l e  f o r  a n o t h e r  2 5  y e a r s ,  t h e  r e n t a l  t o  b e  
e q u a l  t o  t h e  I n t e r e s t  o n  t h e  c i t y ’ s  b o n d s  I s s u e d  f o r  c o n s t r u c t i o n  ( b u t  n o t  f o r  
e a s e m e n t s ,  & c . )  a n d  a  s i n k i n g  f u n d  o f  1 %  y e a r l y  t o  r e t i r e  t h e  b o n d s .  S e e  
p r o v i s i o n  V .  8 2 ,  p .  1 1 5 7 .  I n  D e c .  1 9 0 7  $ 5 ,9 3 4 ,7 9 8  w a s  a l l o w e d  f o r  e x t r a  
c o n s t r u c t i o n .  V .  8 5 ,  p .  1 4 6 1 .  T h e  c o m p a n y  a ls o  a t  Its  o w n  e x p e n s e  p r o 
v i d e d  t h e  e le c t r i c a l  e q u i p m e n t  ( c o s t i n g  o v e r  $ 2 6 ,0 0 0 ,0 0 0 ;  s e e  V .  8 2 ,  p .  
4 5 2 ) .  F o r  c o n t r a c t  s e e  V .  6 9 ,  p .  1 0 6 3 .  T h e  e x t e n s i o n  f r o m  C i t y  H a l l  
M a n h a t t a n  t o  B r o o k ly n  w a s  b u i l t  w i t h o u t  a i d  f r o m  t h e  c i t y  e x c e p t  a b o u t  
$ 4 ,0 0 0 ,0 0 0 ,  a n d  le a s e d  f o r  3 5  y e a r s  w i t h  p r i v i l e g e  o t  r e n e w a l  f o r  2 5  y e a r s .  
V .  8 6 ,  p .  1 9 6 ; V .  7 5 ,  p .  1 8 4 ,  1 0 8 6 ,  1 2 0 2 .  S e e  V .  7 6 ,  p .  1 0 1 , 1 2 3 4 .

I n  A p r .  1 9 0 8  $ 5 2 ,8 9 4 ,0 5 0  c i t y  b o n d s  h a d  b e e n  I s s u e d ,  o f  w h ic h  $ 4 3 ,7 0 0 ,0 0 0  
a r e  3 M s ,  $ 1 ,1 6 6 ,0 5 0  3 M s ,  $ 1 ,5 0 0 ,0 0 0  3 s ,  $ 2 ,0 2 8 ,0 0 0  4 s  a n d  $ 4 ,5 0 0 ,0 0 0  4 M s ,  
a n d  In  F e b .  1 9 0 8  $ 2 ,5 0 0 ,0 0 0  a d d i t i o n a l  4 M s  w e r e  s o l d .  V .  8 7 ,  p .  6 7 7 .

D I V I D E N D S . — J u ly  1 9 0 4 ,  2 % ;  1 9 0 5 ,  8 M % ;  1 9 0 6 ,  8 M % ;  1 9 0 7  t o  O c t .  
1 0 0 8 ,  9 %  y e a r l y  ( Q - J ) .

B O N D S  A N D  N O T E S . — T h e  s t o c k h o l d e r s  A la r c h  2 8  1 9 0 8  a u t h o r i z e d  a  
m t g e .  t o  s e c u r e  n o t  e x c e e d i n g  $ 5 5 ,0 0 0 ,0 0 0  o f  4 5 - y e a r  b o n d s ,  d a t e d  N o v .  1
1 9 0 7  w i t h  l n t .  a t  a  r a t e  t o  b e  f i x e d  f r o m  t im e  t o  t i m e ,  s u b j e c t  t o  p u r c h a s e  
a t  1 1 0  a n d  l n t .  b y  a  y e a r l y  s i n k ,  f u n d  o f  $ 3 0 0 ,0 0 0 ,  b e g i n n i n g  N o v .  1 1 9 1 0 , 
a n d  a ls o  s u b j e c t  t o  c a l l  o n  a n y  l n t .  d a y  a t  t h e  s a m e  p r i c e  In  a m o u n t s  n o t  
le  s  t h a n  $ 1 ,0 0 0 ,0 0 0 .  T h e  p r o c e e d s  t o  b e  u s e d  t o  p r o v i d e  f o r  t h e  $ 1 5 , 0 0 0 , 
0 0 0  n o t e s  d u e  M a y  1 1 9 0 8  a n d  $ 1 0 ,0 0 0 ,0 0 0  d u e  M a r c h  1 1 9 1 0 ,  p a y m e n t  o f  
d e m a n d  lo a n s  a g g i e g a t i n g  $ 1 0 ,3 5 2 ,7 2 6  a n d  f u t u r e  r e q u i r e m e n t s .  T h e  
b o n d s  a n d  $ 1 0 ,0 0 0 ,0 0 0  n o t e s  d u e  1 9 1 0  ( V .  8 4 ,  p .  4 5 0 ,  3 9 0 )  w i l l  b e  s e c u r e d  
b y  a l l  t h e  r e a l  e s t a t e  a n d  p o w e r  h o u s e s ,  le a s e h o l d  I n t e r e s t  In  t h e  s u b w a y ,  
M a n h a t t a n  R y . ,  s t o c k s  a n d  b o n d s  o w n e d ,  a d v a n c e s  t o  o t h e r  c o m p a n i e s  a n d  
o t h e r  p r o p e r t y ;  t o t a l  c a s h  c o s t ,  $ 5 4 ,0 9 5 ,4 1 9 .  T h e  s e c u r i t i e s ,  a m o u n t i n g  
t o  o v e r  $ 4 , 0 0 0 , 0 0 0 ,  k n o w n  a s  " M a n h a t t a n  g u a r a n t y  f u n d "  w h e n  r e l e a s e d  
a b o u t  J u l y  1 1 9 0 9  f r o m  p l e d g e  f o r  p e r f o r m a n c e  o f  le a s e  o f  M a n h a t t a n  R y .  
a r c  t o  b e  a p p l i e d  t o w a r d s  r e t i r e m e n t  o f  o u t s t a n d i n g  g o l d  n o t e s  a n d  t h e  
p r o c e e d s  o f  t h e  N e w  Y o r k  & L o n g  I s l a n d  R R .  w h e n  s o l d  a r e  t o  b e  a p p l i e d  
t o  r e d u c t i o n  o f  m o r t g a g e  d e b t .

T h e  $ 2 5 ,0 0 0 ,0 0 0  3 - y e a r  6 %  n o t e s ,  d a t e d  M a y  1 1 9 0 8 ,  a r e  s e c u r e d  b y  
d e p o s i t  o f  $ 3 0 ,0 0 0 ,0 0 0  o f  t h e  b o n d s .  I n t o  w h ic h  t h e y  a r e  c o n v e r t i b l e  a t  
t h e  o p t i o n  o f  t h e  h o l d e r  d u r i n g  2 M  y e a r s  f r o m  d a t e  a t  p a r ,  le s s  1 % .  V .  8 6 ,  
p .  1 1 0 0 ,  1 0 4 2 ,  9 8 1 .

E A R N I N G S . — F o r  6  m o n t h s  e n d i n g  J u n e  3 0 :
6 M o n th s —  G ross N e t  O ther C h a rg es  A  B a la n ce ,

e n d . J u n e  3 0 .  E a r n in g s . F ra m in g s. In c o m e . R en ta l. S u r p lu s .
1 9 0 8   $ 1 2 ,6 0 2 ,6 7 6  $ 7 ,1 0 0 ,6 4 3  $ 6 2 3 ,6 4 6  $ 5 ,5 1 1 ,3 1 3  $ 2 ,2 1 2 ,9 7 6
1 0 0 7  ..................  1 2 ̂ 0 5 6 1548 6 ,9 6 0 ,6 8 2  4 7 2 ,1 0 4  5 ,1 6 5 ,7 4 5  2 ,2 6 7 ,0 4 1

E s t i m a t e d  r e s u l t s  f o r  c a l e n d a r  y e a r  1 9 0 8 ,  V .  8 6 ,  p .  9 8 1 ,  1 0 4 2 .
R esu lts  fo r  Y e a r s  en d in g  D e c .  3 1  a n d  J u n e  3 0 .

( I n c l u d i n g  e le v a t e d  r o a d s  f o r  a l l  y e a r s — s u b w a y  s i n c e  O c t .  2 7  1 9 0 4 .)
-------Y e a r s  e n d . D e c .3 1 -------- -----------Y ea rs e n d .J u n e  3 0 —

1 9 0 7 .  1 9 0 6 .  1 9 0 5 - 0 6 .  1 9 0 4 -0 5 .
G r o s s  e a r n i n g s ___________ $ 2 3 ,5 1 3 ,1 7 2  $ 2 0 ,9 1 6 ,1 4 7  $ 1 9 ,6 9 5 ,5 9 4  $ 1 6 ,8 3 7 ,3 7 0
O p e r a t i n g  e x p e n s e s ____  1 0 ,3 1 6 ,5 2 8  8 ,7 9 3 ,4 8 7  8 ,4 0 0 ,  2 3  7 ,3 9 7 ,3 8 4

O R G A N I Z A T I O N . — R e o r g a n i z e d  w i t h o u t  f o r e c l o s u r e  In  1 8 9 2  u n d e r  p l a n  
In  V .  5 4 ,  p .  2 0 3 ,  3 6 6 .  S t o c k  a u t h o r i z e d  Is $ 2 5 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 9 , 
7 5 5 ,0 0 0 ;  p a r ,  $ 1 0 0 ;  c o n t r o l l e d  In  I n t e r e s t  o f  M is s o u r i  P a c i f i c .

R E C E I V E R S H I P . — O n  F e b .  2 6  1 9 0 8  J .  F .  F r e e m a n  w a s  a p p o i n t e d  r e 
c e i v e r .  T h e  M a r c h  1 9 0 8  c o u p o n s  o n  2 d  a n d  3 d  m t g e .  b o n d s  w e r e  d e f a u l t e d ,  
a  la r g e  a m o u n t  o f  e a r l i e r  c o u p o n s  o n  3 d  m t g e .  b o n d s  a l s o  r e m a i n i n g  u n p a i d ,  
a s  w e l l  a s  a  la r g e  a m o u n t  o f  u n s e c u r e d  f l o a t i n g  d e b t ,  a n d  t h e  T e x a s  R R . C o m 
m is s io n  o r d e r e d  I m p r o v e m e n t s  c o s t  n g  s e v e r a l  m i l l i o n  d o l l a r s ,  f o r  w n i c n  
fu n d s  c o u l d  n o t  b e  s e c u r e d .  I n  F e b .  1 9 0 8  f o r e c l o s u r e  s u i t  w a s  b e g u n  
u n d e r  t h i r d  m o r t g a g e  a n d  In  A p r i l  .9 0 8  u n d e r  s e c o n d  m o r t g a g e .  V .  8 b  
p .  5 4 7 ,  1 0 4 2 .  R e c e i v e r ’ s  c e r t i f i c a t e s ,  $ 3 3 8 ,7 3 0  6 s  ( s in c e  r e t i r e d )  . w e r e  
a u t h o r i z e d  t o  p a y  t h e  I n t e r e s t  d u e  M a y  1 1 9 0 8  o n  1 s t  m t g e .  b o n d s .  V .  8 7 ,

8 1 2 .  J u d g m e n t s ,  $ 4 , 9 2 9 , 0 9 8 ,  e n t e r e d  M a y  14  1 9 0 8 .  V .  8 6 ,  p .  1 - 8 5 .
B o n d h old ers' P rotec tiv e  C o m m itte e .— A  c o m m i t t e e  c o n s i s t i n g  o f  M a r k  T .  

C o x ,  E d g a r  L .  M a r s t o n ,  H .  K .  P o m r o y  a n d  W .  E m l e n  R o o s e v e l t  o f  N e w  
Y o r k  a n d  J o h n  VV. H a m e r  o f  P h i l a d e l p h i a  ( F a r m e r s ’ L o a n  &  I r u s t  C o . ,  
d e p o s i t a r y )  e a r ly  In  1 9 0 8  r e q u e s t e d  d e p o s i t s  o f  2 d  m t g e .  b o n d s .

I n  J u l y  1 9 0 8  m o s t  o f  t h e  $ 1 0 ,3 9 1 ,0 0 0  s e c o n d  m o r t g a g e  b o n d s  h a d  b e e n  
d e p o s i t e d .  V .  8 6 ,  p .  1 0 4 2 ,  1 3 4 3 .

B O N D S . — T h e  2d m tge. l n t . ,  s c a l e d  t o  5 % ,  u p o n  d e f a u l t  r e v e r t s  t o  6 %  a s  
f o r m e r l y .  V .  7 3 ,  p .  4 4 5 .  I n  J u n e  1 9 0 7  o b t a i n e d  a u t h o r i t y  t o  e x p e n d  $ 1 0 0 ,  
0 0 0  t o  $ 1 5 0 ,0 0 0  f o r  p a s s e n g e r  d e p o t  a t  S a n  A n t o n i o ,  r e p a y a b l e  In  t e n  e q u a l  
s e m i - a n n u a l  p a y m e n t s ,  w i t h  I n t e r e s t  a t  6 % .  V .  8 4 ,  p .  l o o l .  O n  J u n e  l  
1 9 0 7  c a r  t r u s t  n o t e s  a n d  b o n d s  $ 6 2 7 ,6 5 9 .

L A T E S T  E A R N I N G S . — 1 1 9 0 8 ............... G r o s s ,  $ 1 , 0 8 2 ,9 6 9 ;  n e t ,  $ 1 4 9 ,4 0 5
2 m o s . ,  J u l y  1 t o  A u g .  3 1 . / 1 9 0 7 ............... G r o s s ,  1 ,1 6 0 ,9 5 5 ;  n e t ,  4 1 ,1 9 «J

E A R N I N G S . — J u l y  1 t o  J u n e  3 0  ’ 0 8 ,  g r o s s ,  $ 6 ,9 1 7 ,0 4 4 ,  a g s t .  $ 8 , 8 2 6 , 2 7 0 .
Y e a r s —  G ro ss . N e t .  O th . In c . C h a rg es, & c . B a la n c e .

1 9 0 6 - 0 7 ................$ 8 ,8 2 6 ,9 5 7  $ 1 ,9 5 0 ,0 0 8  $ 4 ,5 3 0  * $ 1 ,7 8 0 ,8 1 1  , 5 1 7 3 ,7 2 7
1 9 0 5 - 0 6 ................ 6 ,8 0 5 ,4 3 3  8 6 5 ,4 0 3  4 ,0 0 7  1 ,7 8 1 ,6 9 6  d c f .  9 1 2 ,2 8

♦ I n c l u d e s  l i l t ,  o n  d e b t  $ 1 ,3 2 9 ,2 9 0 ;  o t h .  c h g s . ,  $ 4 5 1 ,5 2 1 .— ( V .  8 7 ,  p .  8 1 2 . )

I N T E R O C E A N I C  R Y .  O P  M E X I C O ,  L T D . — S e e  p a g e  1 6 9 .  £ . f l

“ T o V V A  C E N T R A L  R Y . — (S ee  M a p . ) — O p e r a t e s  P e o r i a ,  111., w e s t  t o  O s k a -  
l o o s a ,  l a . ,  t h e n c e  n o r t h e r l y  t o  A l b e r t  L e a ,  M i n n . ,  f o r m i n g  a  t h r o u g h  l i n o  
v i a  M i n n .  &  S t .  L .  R R . ,  f r o m  P e o r i a ,  I I I . ,  t o  S t .  P a u l ,  M i n n . ,  5 5 8  m i l e s ,  v i z . :

B a la n c e  f o r  d i v i d e n d s  
D i v i d e n d s _________________

$ 1 3 ,1 9 6 ,6 4 4  
.  1 ,0 6 8 ,6 2 5

$ 1 2 ,1 2 2 ,6 6 0
6 7 3 ,5 9 9

$ 1 1 ,2 9 4 ,7 7 1
7 1 5 ,5 0 3

$ 9 ,4 3 9 ,9 8 0
4 9 1 ,0 4 6

. $ 1 4 ,2 6 5 , 2 6 9  

.  $ 4 ,7 7 2 ,5 6 9  
1 ,5 3 7 ,9 7 7  

k  4 ,2 0 0 ,0 0 0

$ 1 2 ,7 9 6 ,2 5 9
$ 3 ,9 6 1 ,9 9 2

1 ,3 4 1 ,0 7 5
3 ,9 4 8 ,0 0 0

$ 1 2 ,0 1 0 ,2 7 4
$ 3 ,5 8 6 ,8 2 3

1 ,3 9 0 ,5 6 0
3 ,8 6 4 ,0 0 0

$ 9 ,9 3 1 ,0 2 6
$ 2 ,4 4 3 ,3 7 1

1 ,2 0 3 ,7 3 4
3 ,8 6 4 ,0 0 0

l .  $ 3 ,7 5 4 ,7 2 3  
.  3 ,1 5 0 ,0 0 0  

( 9 % )

$ 3 ,5 4 5 ,1 9 2
3 ,0 6 2 ,5 0 0

( 8 M % )

$ 3 ,1 6 8 ,8 9 1
2 ,8 8 7 ,5 0 0
( 8 M % )

$ 2 ,4 1 9 ,9 2 1
2 ,3 6 2 ,5 0 0

(6  %  % )

S u r p lu s  f o r  y e a r ............. $ 6 0 4 ,7 2 3  $ 4 8 2 ,6 9 2 $ 2 8 1 ,3 9 1  $ 5 7 ,4 2 1
A l f r e d  S k t l t ,  M o r t o n  F .

O w n s  
I o w a  J e t

M i l e s .
111., t o  M a n l y  J e t .

L e a se s— (stock o w n ed .) M i l e s .
I a .  C . &  W . ,  B e l m o n d  t o  A l g o n a .  3 7

D I R E C T O R S . — A u g u s t  B e l m o n t  ( C h a i r m a n ) .  .
P l a n t ,  A n d r e w  F r e e d m a n ,  J a m e s  J o u r d a n ,  J a m e s  H .  H y d e ,  VV. G . O a k m a n ,  
J o h n  P i e r c e ,  G e o .  VV. Y o u n g ,  V V m . A .  R e a d ,  C o r n e l i u s  V a n d e r b i l t ,  A u g u s t  
B e l m o n t  J r . ,  N e w  Y o r k ;  E .  P .  B r y a n ,  N .  J . ,  a n d  G a r d i n e r  M .  L a n e ,  B o s t o n .

P r e s . ,  E .  P .  B r y a n ;  V l c e - P r e s . ,  F r a n k  H e d l e y ,  D a v i d  VV. R o s s ;  S e c .  
H .  M .  F is h e r ;  T r e a s . ,  J a m e s  H .  C a m p b e l l .  O f f i c e s ,  1 3 -2 1  P a r k  R o w  B l d g ,  
a n d  2 3  N a s s a u  S t . ,  N e w  Y o r k . — ( V .  8 6 ,  p .  1 1 0 0 ;  V .  8 7 ,  p .  9 7 ,  2 8 5 , 6 7 7 ,  9 3 6 . )

I N T E R N A T I O N A L  &  G R E A T  N O R T H E R N  R R . — (S ee  M a p  M is s o u r i  P a  
c i f ic .) — L o n g v i e w ,  o n  T e x .  & P a c . ( n e a r  S h r e v e p o r t ,  L a . )  . s o u t h w e s t e r l y  t o  
H o u s t o n  a n d  G a l v e s t o n ,  a l s o  t o  L a r e d o ,  T e x . ,  o n  M e x .  N a t i o n a l  R R . ,  a n d  
S p r i n g  n o r t h e r l y  t o  F t .  W o r t h ;  t o t a l  J a n .  1 9 0 8 ,  1 ,1 5 9  m i l e s ,  v i z . :

L in e s  ow n ed —  M i l e s .
L o n g v i e w ,  T e x . ,  t o  L a r e d o ______4 9 4
P a l e s t i n e  t o  H o u s t o n ,  T e x _________ 1 50
M l n e o la ,  C o l u m b i a ,  & c ----------------------121
F o r t  W o r t h  t o  S p r i n g ............................2 6 1
N a v a s o t a  t o  M a d l s o n v l l l e -------------------4 7

J o in t  trackage—  M i l e s .
G a l v e s t o n  H o u s t o n  &  H e n d e r s o n

(J o in t l y  w i t h  M . K .  &  T . ) .............5 0
O t h e r  l i n e s ---------------------------- ------------—  2 6
H o u s t o n ,  O a k  L a w n  &  M a g n o l i a  

P a r k R y ........................................................ 1 0

I o w a  ' " _______________________ 3 6 3  j T r a c k , I o w a  J e t .  t o  P e o r i a --------------  3
B r a n c h e s " t o ’ B e fm o n d " ,  & c . ................1 2 7 | M a n ly  J e t . ,  L a . ,  t o  A l b e r t  L e a ,

I M i n n ,  ( o w n e d  j o i n t l y ) ------------------ 2 8
H I S T O R Y . — R e o r g a n i z a t i o n  ( b y  p l a n  In  V .  4 4 ,  p .  6 5 3 )  o f  t h e  C e n t r a l  

I o w a ,  s o l d  In  f o r e c l o s u r e  In  1 8 8 7 - 8 8 .  I n  J u n e  1 9 0 0  M i n n e a p o l i s  &  S t .  L o u i s  
I n t e r e s t s  o b t a i n e d  c o n t r o l  t h r o u g h  p u r c h a s e  o f  t h e  c o m m o n  s t o c k ;  t h e  t w o  
p r o p e r t i e s  a r e  o p e r a t e d  In  c l o s e  c o n n e c t i o n .  V .  7 0 ,  p .  1 2 4 9 .

S T O C K . — C o m . ,  a u t h . ,  $ 1 1 ,0 0 0 ,0 0 0 ;  I s s u e d .  $ 8 ,5 2 4 ,6 8 3 .  P r e t . ,  a u t h o r . ,  
$ 7 ,4 0 0 ,0 0 0 ;  I s s u e d ,  $ 5 , 6 7 4 ,7 7 1 .  T h e  p r e f .  Is e n t i t l e d  t o  5 %  ( n o n - c u m . ) ,  
t h e n  c o m .  t o  5 ,  t h e n  b o t h  s h a r e  p r o  r a t a .  V .  2 ,  p .  5 4 8 .  P a r  $ 1 0 0 .

D I V I D E N D S . — O n  p r e f .  In  1 8 9 2 ,  1 % ;  1 8 9 9 ,  3 ;  1 9 0 0 ,  1 M .  n o n e  s i n c e .
B O N D S . — T h e  r e f u n d i n g  4 s  o t  1 9 0 1  a r e  s e c u r e d  b y  a  m o r t g a g e  o n  t h e  e n 

t i r e  p r o p e r t y  n o w  o w n e d  o r  h e r e a f t e r  a c q u i r e d ,  s u b j e c t  t o  t h e  $ 7 , 6 o 0 , 0 0 0  
f i r s t  5 s ,  f o r  w h ic h  a n  e q u a l  a m o u n t  Is r e s e r v e d .  T h e  b a l a n c e  ,s  I s s u a b le  
f o r  f u t u r e  e x t e n s i o n s  a t  n o t  e x c e e d i n g  $ 2 5 ,0 0 0  p e r  m i l e ,  I m p r o v e m e n t s  a n d  
e q u i p m e n t .  V .  7 3 ,  p .  8 9 9 .  I n  J u n e  1 9 0 8  $ 4 ,0 7 0  0 0 0  w e r e  s o l d  a n d  l i s t e d ;  
$ 1 ,4 1 7 ,0 0 0  a d d i t i o n a l  w e r e  In  t r e a s u r y .  V .  8 6 ,  p .  2 2 9 ,  1 5 8 9 .

E A R N I N G S . — 2 m o s . , 1 1 9 0 8 ----------------------- G r o s s ,  $ 4 9 7 ,3 8 8 ;  n e t ,  $ 1 2 9 ,0 0 9
J u l y  1 t o  A u g .  3 1 .  \ 1 9 0 7 _______________ G r o s s ,  5 0 5 ,5 0 4 ;  n e t ,  1 3 9 ,3 2 8

♦ ■ A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  w a s  In  V .  8 5 ,  p .  1 2 0 3 ,  1 2 1 6 .  
S o f t  c o a l  t o n n a g e  In  y e a r  1 9 0 6 -0 7  w a s  1 ,0 1 9 ,9 2 8  ( 4 3 %  o t  t o t a l  t o n n a g e . )

Y m  en d in g  J u n e  3 0 —  1 9 0 8 .  1 9 0 7 .  1 9 0 6 .  _  1 9 0 5 .
M IIp s  o n e r  ,J y n c  3 0 - -  — - -  5 5 8  5 5 8  5»)8 ~
G r o s s  e a r n i n g s ____________$ 3 ,0 0 2 ,4 7 5  $ 3 ,1 3 2 ,0 4 8  $ 2 ,9 5 8 ,5 8 7  $ 2 , 5 8 8 ,3 0 0
N e t  e a r n s ,  ( o v e r  t a x e s ) .  7 8 6 , 6 4 5 ’ 9 8 1 ,8 4 0  7 7 4 ,8 4 9  4 6 0 ,2 1 8
T o t  n e t  r e c ’ t s O n c l . r e n t s )  8 7 0 ,2 8 9  1 ,2 0 1 ,4 6 7  9 9 2 ,5 3 6  6 6 1 .4 3 8
I n t e r e s t ,  r e n t a ls ,  & c . . .  6 5 2 ,1 5 7  7 5 5 ,8 7 2  7 5 5 ,0 9 4  7 3 8 , 5 11

B a la n c e  s u r p l u s _____ s u r . $ 2 1 8 ,1 3 2  s u r .$ 4 1 5 ,5 9 5  s u r . $ 2 3 7 ,4 4 2  d e f .  $ 7 7 ,0 7 3
— ( V .  8 5 ,  P - 1 2 0 3 ,  1 2 1 6 ;  V .  8 6 ,  p .  1 6 8 ,  2 2 9 .  1 0 4 2 ,  1 3 4 3 ,  1 5 8 9 .)

GUAYAQUIL &  QUITO R Y — ( 3 M - f t .  g a u g e . ) — O w n s  f r o m  G u a y a q u l  
t o  Q u i t o  E c u a d o r ,  a b o u t  2 8 6  m i l e s ,  w i t h  t w o  b r a n c h e s ,  c o m p l e t e d  J u n e  
1 9 0 8  V .  8 1 ,  p .  5 5 6 ; V .  8 3 ,  p .  1 1 7 0 .  S t o c k h o l d e r s  a n d  b o n d h o l d e r s  
o i l  J u lv  2 5  1 9 0 7  a p p r o v e d  t h e  p r o p o s i t i o n  t o  u s e  t h e  $ 4 3 0 ,0 0 0 ,  t h e  a m o u n t  
o f  t h e  J u l y  c o u p o n s  a d v a n c e d  b y  t h e  G o v e r n m e n t  o f  E c u a d o r ,  In  c o m 
p l e t in g  t h e  r o a d .  T h e  J u l y  1 9 0 7  a n d  J a n .  1 9 0 8  c o u p o n s  o n  a l l  e x c e p t  
" s n e c l a l  s e r ie s ”  b o n d s  r e m a in e d  u n p a i d  p e n d i n g  a d j u s t m e n t  o f  d i s p u t e  w ith . 
G o v e r n m e n t  o f  E c u a d o r .  V .  8 6 .  p .  1 6 8 ; V .  8 5 .  p .  1 6 0 .  2 2 1 .

S t o c k  a u t h o r i z e d ,  c o m . ,  $ 7 ,0 3 2 ,0 0 0 :  p r e f . ,  7 %  c u m . ,  $ o ,2 o 0 ,0 0 0 .  T h e  
b o n d s  a r e  g u a r .  p r l n .  a n d  ln t .  b y  t h e  G o v e r n m e n t  o f  E c u a d o r ,  s e e m e d  b y  a  
f i r s t  l i e n  o n  a l l  t h e  c u s t o m s  d u t i e s  o t  t h e  la t t e r ,  It  r e c e i v i n g  In  c o n s i d e r a t i o n  
I S " ',  o f  c o m m o n  s t o c k .  B o n d s  p u r c h a s a b l e  f o r  a  s i n k i n g  t u n d  o f  1 / 0 > t a l l y  , 
a n d  in  a d d i t i o n  $ 1 ,0 1 4 ,0 0 0  ( o f  w h ic h  $ 4 1 7 ,0 0 0  n o w  o u t )  m a y  b e  c a l l e d  a t  
m r  f o r  s p e c i a l  s .  f . ;  In  s .  f . J a n .  1 9 0 7 ,  $ 1 , 9 0 0 ,0 0 0 .  V .  8 6 ,  p .  1 6 8 .  I n  A p t  11 
1 9 0 8  o v e r  $ 5 ,5 0 0 ,0 0 0  o f  t h e  b o n d s  h a d  b e e n  d e p o s i t e d  w i t h  t h e  C o u n c i l  o f  
f o r e i g n  b o n d h o l d e r s .  V .  8 6 ,  p .  1 1 0 0 ;  V .  8 7 ,  p .  1 0 1 0 .

F o r  c a le n d a r  y e a r  1 9 0 4  e a r n in g s  w e r e :  G r o s s ,  £ 6 8 ,0 4 9 ;  c a s h  f r o m  G o v 
e r n m e n t  o f  E c u a d o r  t o  p a y  I n t e r e s t  o n  b o n d s ,  £ 1 2 1 ,3 4 8 ,  t o t a l ,  £ 1 8 0 ,3 9 7 ,  
o n e r  e x p e n s e s ,  £ 6 7 ,6 0 0 ;  I n t e r e s t  o n  b o n d s ,  £ 1 2 1 ,3 4 8 ;  b a l . ,  s u r . ,  £ 4 3 9 .

P r e s  A r c h e r  H a r m a n ;  V . - P . ,  T .  H .  P o w e r s  F a r r ,  N e w  Y o r k ;  S e c .  a n d  
T r e a s . ,  J o h n  J .  G ln n a n e .  N .  Y .  o f f i c e .  2 5  B r o a d  S t . — ( V .  8 7 ,  p .  1 0 1 0 .)

IOWA &  NORTHWESTERN R R —P r o j e c t e d  f r o m  W a t e r l o o ,  I o w a ,  
s o u t h w e s t e r l y  t o  D a v e n p o r t ,  v i a  A n l m o s a ,  l a . ,  1 3 5  m i l e s ,  a n d  e v e n t u a l l y  
f r o m  W a t e r l o o  n o r t h  t o  A u s t i n ,  M i n n . ,  1 2 0  m .  In  D e c .  1 9 0 7  g r a d i n g  w as- 
in  p r o g r e s s .  S t o c k  a u t h o r i z e d ,  c o m . ,  $ 8 ,0 0 0 ,0 0 0 ;  p r e f .  5 %  n o n - c u m .  
« 2  0 0 0  0 0 0 ;  o u t s t a n d i n g  c o m . ,  $ 8 0 ,0 0 0 ;  p r e f . ,  $ 2 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  I n  D e c .

.v m frro  fix f  h o  H o rnprrln  TTVinot. P n  n f IV . V  . . tTUStCC . tO  SCCUTO

B r i s t o l V— ( V .  8 5 ,  p .  1 4 6 2 ,  1 6 4 6 .)
J A C K S O N V I L L E  T E R M I N A L  R Y — O w n s  u n i o n  f r e i g h t  a n d  p a s s e n g e r  

d e p o t s  a n d  t e r m i n a l  p r o p e r t ie s  a t  J a c k s o n v i l l e ,  F l a . ,  I n c l u d i n g  2 3  m i l e s  o f  
t r a c k  u s e d  b y  A t l .  C o a s t  L in e  R R . .  S e a b o a r d  A i r  L in e ,  F lo r id a  E a s t  C o a s t  
] { v  S o u t h e r n  R y .  a n d  G e o r g ia  S o u .  &  F l o r i d a  R y . ,  t h e  f iv e  c o m p a n i e s  
f i r s t ’ n a m e d  g u a r a n t e e i n g  b y  e n d o r s e m e n t  t h e  p r l n .  &  l n t .  o f  a b o v e  b o n d s  
a n d  o w n i n g  t h e  e n t i r e  s t o c k .  T h e  l i v e  c o m p a n i e s  e a c h  g u a r a n t e e  o n e - f i f t h  
o f  t h e  I n t e r e s t  u n d e r  r e n t a ls ,  a l l  e x p e n s e s  b e i n g  b o r n e  b y  t h e m  o n  w h e e la g e  
b a s i s .— ( V . 7 1 ,  p .  1 3 5 . )

1P P F F R S O N  R R . — O w n s  L a n e s b o r o ,  P a . ,  t o  C a r b o n d a l e ,  P a . , 3 7  m ile s  
d o u b l e  t r a c k ;b r a n c h ,  W e s t  H a w l e y ,  P a . , t o  H o n e s d a l e ,  P a . , 8  m i le s .  L e a s e d  
In p e r p e t u i t y  t o  t h e  E r ie  R R .  C o .  f o r  $ 1 4 0 ,0 0 0  p e r  a n n u m  f o r  m a in  l in e  
•ind s i  4 9 4 0  f o r  b r a n c h .  U s e d  b y  D e la w a r e  &  H u d s o n  t o  r e a c h  C a r b o n d a l e .  
S t o c k ,  $ 2 ,0 9 5 ,4 5 0 ;  a l l  o w n e d  b y  E r ie  R R .

l O N E S B O R O  L A K E  C I T Y  &  E A S T E R N  R R . — O w n s  J o n e s b o r o  t o  B a r -  
f ie ld  A r k .  6 7  m ile s ;  O s c e o l a  J e t .  t o  O s c e o l a ,  A r k . ,  2 0  m i l e s .  S t o c k ,  
SR o n  0 0 0  B o n d s  ( $ 1 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) ,  B a n k  o f  C o m m e r c e  &  
T r u s t  C o  , M e m p h is ,  T e n n . ,  t r u s t e e .  F o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7  g r o s s ,  
« i 8 k « 2 p  n e t ,  $ 6 8 ,5 4 5 ;  t o t a l  d e d u c t i o n s ,  $ 4 9 ,4 7 8 ;  d i v i d e n d s ,  $ 9 ,7 0 0 ; b a L ,  
s u r  $ 9  3 6 7 .  P r e s . ,  E .  F .  B r o w n ,  S e c . ,  D .  P .  B r o w n ;  T r e a s . ,  VV. L .  
T a l l e y .  O f f i c e ,  J o n e s b o r o ,  A r k . — ( V .  8 1 ,  p .  1 6 6 5 .)  •

J U N C T I O N  R R .  ( P h i l a d e l p h i a ) . — S e e  P e n n s y l v a n i a  R R . — V .  8 6 ,  p .  4 2 1 .

K A N A W H A  &  M I C H I G A N  R Y . — (S ee  M a p  T o led o  A O M o C e f i n a . )  —  
O w n s  C o r n i n g ,  O . ,  t o  G a u l e y  o n  t h e  C h e s .  &  O h i o ,  1 7 7  m i l e s ,  le s s  1 8  l i l i e s .  
P o m e r o y  t o  G a l l l p o l l s ,  a n d  1 m i l e ,  A t h e n s  t o  A r m l t a g e ,  w h e r e  H o c k i n g  
V a l  R y .  t r a c k s  a r e  u s e d .  A l s o  o w n s  b r a n c h  o f  11 m ile s  l e a s e d  t o  i o l e d o -  
&  O h i o  C e n t r a l  a n d  C o l .  S a n d u s k y  &  H o c k i n g  R y .  c o m p a n i e s .  j -

I n  1 9 0 7  c o n s o l i d a t i o n  w i t h  H o c k .  V a l .  R y .  p r o p o s e d  per p l a n  V .  8 3 ,  p .
1 3 2 3 ,  m i n o r i t y  s t o c k  b e i n g  o f f e r e d  6 0 %  In  n e w  s t o c k .  V .  8 4 ,  p .  o x ,  v .  

o a  D 8 6 4 ;  V .  8 6 , p .  1 2 2 4 . T h e  m e r g e r  b e i n g  t e m p o r a r i l y  b l o c k e d ,  s t o c k 
h o l d e r s  J u n e  4  1 9 0 7  a u t h o r i z e d  $ 2 ,5 0 0 ,0 0 0  s e c o n d  m o r t g a g e  2 0 - y e a r  5 %  
b o n d s ,  t o  b e  u s e d  m a i n l y  t o  p a y  o f f  $ 2 ,2 4 1 ,0 0 0  f l o a t i n g  d e b t .  O f  t h e s e  
b o n d s  $ 2 ,0 7 8 ,0 0 0  h a v e 'b e e n  I s s u e d .  V .  8 4 ,  p .  1 1 8 2 ; V .  8 o ,  p .  1 4 0 2 .

H I S T O R Y ,  & c . — R e o r g a n i z a t i o n  In  A p r i l  1 8 9 0  o f  t h e  K a n f iw h a  &  O h i o  
R y .  s o l d  In  f o r e c l o s u r e .  ( V .  5 0 ,  p .  4 5 1 ,  4 8 3 . )  I n  O c t .  1 8 9 0  a  m a jo r  t y  
In  t h e  s t o c k  w a s  a c q u i r e d  b y  t h e  T o l .  &  O h i o  C e n t . ,  w h ic h  tuts g u a r a n t e e d  
t h e  b o n d s ,  p r in c ip a l  a n d  I n t e r e s t .  (S e e  V .  5 2 ,  p .  1 6 5 ,  J o l . )  C a p i t a l  s t o c k ,  
$ 1 0 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ,0 0 0  In  t r e a s u r y  J u l y  1 9 0 7 .)
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Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN T E R E S T  OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

8 1867 $1,000 $300,000 4M  & 6 J & J Fidelity Trust Co, Phlla July ’27-Jan '29
37 1889 1,000 2,800,000 5 g A & 0 Erie R R , New York Jan 1 1909
87 1905 1,000 476,000 5 g M & S Memphis, Tenn Sept 1 1925

15 1004 1,000 750,000 5 g M & s Bankers’ Trust Co, N Y Sept 1 1924
164 1890 1,000 2,469,000 4 g A & 0 Central Trust Co, N Y Apr 1 1990

1907 1,000 2,078,000 5  g J & .1 New York July 1 1927
\r N May 1 1912

1906 1,000 368 ‘,000 5 F & A  15 Feb 15 ’09-’ 16
5 J & j Jan ’09-July ’ 13

35 1905 1,000 1,000,000 5  g J & j Scranton (Pa) Trust Co July 1 1955
1906 1,000 128,000 5 .T & D R Kleybolte & Co, N Y Dec ’08-Dec ’ l l

10 1886 1,000 2,500,000 6 J & J Office 50 State St, Bost July 1 1916
162 1885 1,000 3,192,000 5 g A & O Old Colony Trust, Boston Oct 1 1925

a830 1901 1,000 &c 21,415,000 4 g A & O Mercantile Trust Co, N Y Oct 1 1936
160 1879 100 &c 2,056,300 5 (7) J <fc D Old Colony Trust, Boston June 1 1911

50 1884 1,000 492,000 7 M & S do do Sept 1 1910
26 1882 1,000 390,000 5 F & A do do Aug 1 1922

719 1888 1,000 13,736,000 6 M & N Merc Trust, N Y ; & Host May 1 1928
82 1887 1,000 1,606,000 5 A & O Old Colony Trust, Boston Oct 1 1927

3 1889 1,000 b3,000,000 5 g A & O Merc Tr Co, N Y ; & Bost Oct 11929
1899 1,000 34,000 6 J & ,T Old Colony T r Co, Boston July 1 1909
1900 1,000 250,000 5 M & N do do M ay-Nov 1 1910

285 1894 500 &c 3,323,390 4 M & S do do Mch 1 1934
285 1894 500 &c 387,280 5 March do do Mcli 1 1934
285 1894 500 &c 5,935,500 5 M & s do do Mch 11934

21 1902 1,000 1,000,000 4 g A & () do do Oct 1 1922
1005 845,000 4 Vi g .1 & J Blair & Co, New York To Jan 1 1915
1905 1 ,0 0 0 1 ,9  ,00 4 K  g F & A • do do Feb ’09-Aug '15
1901 1,000 See text 4 g F & A Amer Exch Nat Bk, N Y Feb 1 1951

7 1903 1,000 2,000,000 4 g A & O U S M & T , 20 Broad,NY Apr 1 1953
100 21,000,000 4 In 1908 J— 1 Oct 15 1908 1 %

1900 1,000 &c 30,000,000 3  g A & O New York Trust Co, N Y Apr 1 1950
1906 5,100,000 5 g J & J New York Trust Co, N Y Apr 1 1912
1905 1,000 1,008,000 4 « g M & N Blair & Co, New York May '09-N ov ’ 15... 1906 480,000 4)S g J & D do do Dec '08 June ’ 16

phis & Blrml ngham, 2 85 miles, an d provld es for retl rement o f Its bonds. >

R A ILR O A D S

For explanation of column headings, & c., see notes 
on first page of tables

Jefferson— 1st & 2d Ms ext In ’87 & ’89 (H ’dale Br) ._ c  
First M Carbondale to S depot g guar p & 1--FP .C*  

Jonesboro Lake City & Eastern— 1st M $1 ,000^00 au 
Junction (Philadelphia)— See Pennsylvania RR  
Kanawha & Coal River— Joint M $750,000 gold s f—  
Kanawha & Mich—  IstM  $15,000 p m g g  p & l.C e.c

Second mtge $2,500,000 auth gold red par-------S.c
Equipment trusts............................................................. —
Equipment bonds due $23,000 semi-annually.............

do do due part semi-annually..................-
Kanawha & W est Va— First M $5,000,000 g text— c

Car trusts due $32,000 Dec yearly............................. Ba
Kan Cy Belt— 1st ($534,000 guar K C F S  & M ).N B .c  
Kansas City Clinton & Spring— 1st M g guar_._N B.c  
Kansas City Fort Scott & Memphis Ry—

R ef M $60,000,000 gold guar p & l end_.M e.xc &r 
K C Ft S & G 1st M Id gr s f dr’n 110 (ext In 1908) _c
Memphis Kan & Col llrst mortgage........................... c
Kansas & Missouri R R  first mortgage.................... _c
Kansas City Ft Scott & Memphis RR cons M_ NB.c
Current River RR 1st M $20,000 p m guar...........NB
Kans Cy & M Ry & Bdge 1st M g s  f drawn at 110_c
Fort Scott Equipment Co first mtge call at par-------
Ozark Equip Co 1st M guar $1,000,000 call at par.. 
Kans Cy Mem & Blrm gen M $4,500,000 cu r.-O B .c

Income non-cumulatlve---------------------------------OB.c
do stamped lixed Interest redeemable text__ 

Blrm Belt 1st i l  gold red 1 0 2 K guar p & l end__OB
Equipment notes Series A  due $65,000 seml-ann-------
^  ito Ser B $85,000 due s-a (V 81, p 1044)-----Ba

Kansas City Mexico & Orient— 1st M gold (see text). 
Kansas C ty Outer Belt & Electric--1st M $3 ,000 ,000g 
Kansas City Southern-P ref stk 4 % n-c $21 ,000 ,000 .

First mortgage gold $30,000 ,000-------------. . .M e .c  &r
Collateral trust notes $5,100,000 gold redeem at par
Equipment notes gold red par due $72,000 s-a-------N

do^ do gold ser B red par $30,000 s-a-------b Includes $224,000 held alive In sinking funds. 
aAlso covers majority of stock f Kansas City Mem

LA TE ST E A R N IN G S .—  J 1 9 0 8 - .- ...........Gross, $409,080; net, $104 680
2 m os., July 1 to Aug. 31.11907..................Gross, 416,699; net. 52,524

Surplus over charges, 2 m os., $61,689, against $38,980 sur. In 1907.
R E P O R T .— Report for year 1907-08 was In V . 87, p. 872, showing,

gross $2,022,938: net, $234,870; oth. Inc., $164,125; Interest, taxes. & c., 
$270,603; betterments, $116,893; bal., surplus, $11,498.— (V . 87, p. 872.)

K A N A W H A  & W EST VIR G IN IA R R.— To extend from Charleston, W .  
V a .. to Belva on the Gauley River, 55 miles, of which 39 miles completed, 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5 ,
000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $1,000,000 have 
been Issued, the remainder being limited to $25,000 per mile. '1 he first 
$1,000,000 of the Issue are guaranteed, prln. and lnt., by the Blue Creek 
Coal & Land Co. and are subject to 105 and Interest after July 1 1908. V .
83. p. 1524; V . 84, p. 339. Pres., Edward S. Jones; Vlce-Pres., W . A . 
MacCorkle; 2d Vlce-Pres., Cyrus D. Jones; Treas., Thos. E . Jones; Sec., 
W m . D . Boyer.— (V . 83, p. 1524; V . 84, p. 339.)

KANSAS CITY BELT R Y .— From Clark’s Jet. to Valley of Blue River, 10 
miles. In Oct. 1008 the Kansas City Terminal R y. (which see) acquired 
the entire $550,000 outstanding stock (par $ 1 0 0 ; authorized Issue $2 ,o0 0 ,- 
000) for $3,320,000, viz.: $2,500,000 bonds, $550,000 stock and $170,000 
surplus. V . 83, p. 95; V . 85, p. 405; V . 87, p. 1011. l’ or year ending 
June 30 1908, gross, $449,745; net, $199,754; ln t., taxes, &c., $232,586; 
bal., def., $32,832. Pres., H . L . Harmon. (V . 85, p . 40o, V . 87, p. 1011.)

KANSAS CITY CLINTON & SPRINGFIELD R Y .— Owns from Olathe, 
Kan to Ash G rove,M o., 154 miles; Raymore Jet. to Pleasant Hill, Mo.
8 m .- tota , 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan, 
City F t. Scott & Mem. R R . (old co.) For year ending June 30 1908, 
gross, $333,105; net, $76,934; charges, $ 1 9 0 ,8 8 7 ; bal., def., $113,953. 
— (V . 73 , p. 723.)

KANSAS CITY FORT SCOTT & MEMPHIS R Y .— {See Maps Rock Island
Co )__Operates Kansas City, M o., to Memphis',Tenn., and branches, 916 m .,
Including trackage 85 m. from Arcadia to Springfield, M o., owned by K .C . 
Clinton & Springfield Ry. (which see above). Also has a controlling Interest 
In stock of the K .C . Mem. & Blrm. R R ., owning line from Memphis, Tenn., 
to Birmingham, A la ., with branch, 285 m ., and of Kan. City & Memphis 
R y & Bridge Co., owning bridge across Mississippi River at Memphis,
3 miles. Total, 1,201 miles.

O R G A N IZA T IO N .— Incorporated on June 14 1901 and Is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V . 72, p. 1237. See V . 72, p. 438, 532, 675, 988. 
The St. L . & San Fran. R R . owns the entire stock and leases the road, guar
anteeing the bonds of 1901, prln. and lnt., and 4 %  on pref. stock trust certs.

STO C K .— Common authorized, $45,000,000; outstanding, $15,000,000, 
all owned by St. Louis & San Francisco R R . The pref.stock ($15,000,000  
authorized, of which $13,510,000 Is outstanding, par $100) Is deposited In 
escrow and against It are Issued trust certificates of the St. L. & San F. R R ., 
the latter having the option to retire the certificates at any time at par, 
and Obligating Itself to pay off the whole Issue In 2 0  years from date (Oct. 
1 9 0 1 ) ,  and meanwhile to pay quar. 1 thereon. See V . 72, p. 1238.

B O N D S __The refunding bonds of 1901 (limited to $60,000,000) are
secured hv all property now owned, or hereafter acquired with the pro- 
pppdo nf the refunding Issue. Of the bonds, $11,650,000 were subscribed for 
in June 1901 about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,
000 000 for Improvements,betterments and new equipment at the cumu
lative rate of $6 0 0 ,0 0 0  per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to truarantv sec “ organization above. V .7 o ,p .8 o « i. oee V . 87, p. 414.

In 1902 the K C  Ft. Scott & Mem. R y. guaranteed the Interest on all 
except $387,280 of the $6,322,780 K . C. Mem. & Blrm. Income b’onds, be
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any time within 10 years from Sept. 1 1902

Birmingham Belt b M d s^re  guaranteed, principal and Interest, Jointly by  
Kansas City Memphis & Blrm. and St. L. & San h ran. V. 75, p. 1147. 
(V . 84, p. 1551; V . 8 6 , p. 1042, 1159, 1o29, V . 87, p. 414.)

KANSAS CITY LAWTON & PACIFIC R R.— V . 83, p. 751.
KANSAS CITY M EXICO & ORIENT R Y .— (See M a p .)— Projected to 

extend from Kansas City, M o., to Topolobanipo Bay, Afexlco, on the Pacific 
m ist 1 miles* also a cut-otl from Sail Angelo to opoliord Jet., Tex., 
connecting there as well as at Chihuahua with Mexican lines for Mexico City. 
In N ov. 1908 completed from W ichita, K an ., south to the Red Rlvijr (State 
line between Oklahoma and Texas), 272 miles; and the K . C. M. & O. Ry. 
Co. of Texas completed from the Red River to Sweetwater, 1 e x ., 160 m ., 
making a continuous line from W ichita, K an., to Sweetwiiter, le x .,  432 
miles. From Chihuahua, M ex., eastward to a pcMnt 2 miles beyond the 
Conchos River, 00 m .; Mlnaca, M ex., west to Sanchez, M ex., 7 5 m. 
Topolobampo eastward to HornlUos, 73 in., and from San Ahgelo, Tex., 
northward, 11 m ., which, with trackage over the Chihuahua & Pacific R R ., 
Chihuahua to Mlnaca, M ex., 121 m ., makes a total mileage In operation of 
802 miles
k*Tlie Ha’mburg-Amerlcan SS. Co. has contracted to establish a trans-Paclflc 
line as soon as the railroad Is completed (V . 77 , p. 401). Liberal subsidies 
have been granted by the Federal and State governments In Mexico. See 
prospectus, V . 75, p, 1253, and V . 83, p. 95, 1411; V . 8 6 , p. 6 6 8 .

'The Kansas City Outer Belt & Electric RR (see that company below) 
will when completed, allord terminal facilities and an entrance Into Kan
sas City. V . 76, p. 331; V. 80, p. 871.

SE C U R IT IE S .— Stock authorized, $20,000 per mile each In common and 
non-cumulatlve 4 %  pf. stock; outstanding Aug. 1 1»08, 1pV i ?h 7 ,U8 v 8 2 ? ; 
com., $9,209,900. Stock Is held In a voting trust until Jan. 1 1917. V . 83, 
p. 1411. Bonds (U . S. & Mexican Trust Co., trustee) are Issuable at $22,500

per mile, single main track. $15,000 per mile, yard and terminal track, 
and $12,000 per mile of double track, constructed or acquired: also, $2,500,
000 for extra work In Sierra Madre Mountains, $5,000,000 for terminal fa
cilities at Kansas City or Topolobampo, or both, and $10,000,000 for future 
requirements and additional rolling stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906. On completion of road there will be left In the 
treasury for each mile of completed road $7,500 bonds, $4,000 pref. and 
$7,500 com. stock. V . 78, p. 102; V . 81, p. 1411; V . 8 7 , p. 37, 508. Of the 
$14,122,000 bonds Issued Aug. 1 1908, $3,000,000 were sold, $3,571,000 In 
the company’s treasury and the remainder was owned by the Union and 
International Construction cos., which are building the road. In April 
1908 $700,000 2-year 6 notes (denominations $500 each) were offered, 
secured by deposit of 200%  In 1st mtge. bonds, and In Oct. 1908 £200,000  
6 %  5-year notes, due Aug. 15 1913,butsubject to call after 3 years, secured 
per £100 note by $1,000 In first mortgage bonds, the notes being convertible 
Into the deposited bonds taken at 80. V . 86, p. 981; V . 87, p. 1011.

In May 1902 made an agreement with St. Louis Union Trust Co., as 
trustee, to secure $2,000,000 car-trust bonds, and In Feb. 1905 with the 
American Locomotive Co. to secure $1,000,000 locomotive bonds. 
V . 81, p. 777. Mexico & Orient Townslte Co., see V . 78, p. 1109, 
1113; V. 85, p. 345. 722.

O FFIC ER S.— Pres., A . E. Stllwell; V .-P ., Enrique C. Creel, W . W .  
Sylvester, Geo. Crocker and J. S. Bralthwalte; V .-P . and Gen. Mgr., Ed
ward Dickinson; Sec., Neal S. Doran; Treas., E . E. Holmes. Office, 10th 
St. and Baltimore A v e ., Kansas City.— (V . 87, p. 37, 97 , 1011.)

KANSAS CITY NORTHWESTERN R R — Entire stock. $4,016,000  
(par, $100), and $2,983,500 " B ” bonds wer purchased l i Nov. 1900 by 
Mo. Pac. R y ., which see; also “ Supplement” of Jan. 1903.

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.— This com
pany Is constructing a belt line road at Kansas City, the main line, double 
track, being 7 miles In length, extending from No. Kansas City to the Kaw  
Valley on the west, with bridge across the Missouri River. Grading and 
bridging practically comp eted March 1908. Will afford an entrance Into 
Kansas City for the Kan. City Mex. & Orient R y ., and connect with the 
various steam roads entering that city. Incorp. In 1902 by Interests 
friendly to K . C. Mex. & O. R y. V . 75, p. 184; V. 76, p. 331; V . 80, p. 871.

SE C U R IT IE S .— Stock authorized, $2,500,000 com. and $2,250,000 4 %  
pref. The stock will be held In a voting trust of ten members until the full 
dividend shall have been paid on the pref. for 5 consecutive years. See 
V . 76, p. 331. Of the $3,000,000 authorized 1st gold 4s (see table above) 
$2- 000 000 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds, leaving balance for exten
sions and Improvements.— (V . 75, p. 184; V . 76, p. 331; V . 80, p. 871, 2399.)

KANSAS CITY SOUTHERN RY.— Operates a lino extending from 
Kansas City, M o., to Port Arthur, Tex., thence by Its ship canal, seven 
miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City.

Lines Owned—  _  Miles.\ Lines Owned. M iles.
Branches to Fort Smith. De

Quincy, La., etc-----------------------51
Trackage— To Grand View, M o .. 11

Kansas City, M o., to Belt June. 12 
Grand View, M o., to Port Arthur,

Tex........................................................765

T o ta l________________________________________________________________ -  -  830
Also owns entire $650,000 each of stock and bonds of Arkansas Western 

R y ., Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K . C. Shreve. & Gulf Terminal Co. V . 83, p. 38, 402.

O R G A N IZA T IO N .— A reorganization of Kansas City Pittsburgh & Gulf 
R R ., foreclosed In 1900 per plan V . 69, p. 1012, 1062. V. 73, p. 1356; 
V . 74, p. 94. As to control, see V . 80, p. 997.

The voting trust having expired April 1 1905, a new management was 
elected In May 1905. Extensions are to be built. Including one to New 
Orleans. V . 80, p. 1971; V . 81, p. 559; V. 84, p. 1366. Common stock, 
$30,000,000; par, $100.

SE C U R IT IE S .— The stockholders on March 19 1906 authorized an Issue 
of $10,000,000 of 4 )4 %  2 0 -year Improvement bonds, of which $6,000,000  
deposited as collateral for $5,100,000 six-year 5 %  notes, proceeds to be 
used for Improvements and equipments. The notes, which were under
written, were ottered to stockholders pro rata at 95. Sec V. 8„, p. 334, 
332, 692; V. 84, p. 1428. Car trusts, V. 81, p. 1610; V . 83, p. 687.

D IV ID E N D S .— First dlv. on pref. stock, 4 % , paid July 1 1907 out of 
earnings for fiscal year 1906-07; O ct., 1 % ! 1908, 4 %  (Q.-J.) • V . 85, p. 600.

LA TE ST E A R N IN G S .— 11908...........Gross, $2,177,384; net, $741,761
3 m os., July 1 to Sept. 3 0 .J 1907---------Gross, 2,654,o08, net, 966,071

R EP O R T for 1907-08 at length was In V . 87, p. 1007, 1030.
Inc. ( +  ) or

1007-08.
Total gross receipts-------------------------------
Operating expenses-------------------------------
Net earnings.................................................
Total net Income-----------------------------------
T a x e s---------------------------------- ------------------ oor’nro
Interest on bonds, &c-------------------------
Miscellaneous...............................................
Dividend on preferred stock, 4 % —  840,000

1006-07.
$9,037,547

5,354,118
3,683,428
3,853,559

183,849
1,183,759

30,611
840,000

Dec. ( + ) .  
— $278,618 

+  400,202 
— 678,820  
— 715 353 

+99,289  
+  41,294 

— 13,868

Balance, surplus______________________  $773,272 $1,615,339 $842,067
R ESU LTS OF P R E V IO U S YE A R S— OLD B A S IS .

1906-07. 1905-06. 1904-05. 1903-04.
Gross earnings_________ $9,084,332 $7,568,332 $6,893,656 $6,678,215
Net earnings-....................  3,744,813 1.2 .0 3 6 ,057 v 1,805,300 1,068,012

D IR E CTO R S.— Chairman, Hermann Slelckcn; Pres., J. A . Edson, 
J. A . Blair, VV. T . Rosen, D. G. Bolssevaln, H . Ulumcnthal, Andrew 
J. Miller, W . G. Street and L. F . Loree of New York; John J Mitchell 
of Chicago; S. W . Fordyce and Adolphus Busch of St. Louis; G. M, 
Craig, Port Arthur, Tex.; W . F. Harrlty, Philadelphia, Pa.; Secretary.Is 
R . B. Sperry. Office, 25 Broad S t ., N . Y .— (V. 87, p. 1007, 1030.) . . j
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R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables

Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Shrevcp & Gulf lerminal— 1st M reel lOo 
Kansas City Viaduct & Term— 1st M g s  f(text) S.c*&r 
Ken & I Br & HR— Ken & I B 1st M gold assu m ed...

First consolidated mortgage 52,500,000 g o ld .-S .c  
Kentucky & Tennessee— 1st M $850,000 gold (see text
Keokuk & Des Moines— Preferred stock 8 .................

First mortgage Interest guaranteed C R I & P -------c*
Keokuk & Hamilton Bridge— First mortgage---------. . c
Kewaunee Green Bay & Western— First mortgage. F.c
Kingston & Pembroke— First mortgage g o ld ................
Klondike Mines—First mortgage $30,000 per mile------
Knoxville & Ohio— See Southern Ry 
Lake Erie & Detroit River— See Pere Marquette R R . 
Lake Erie & W estern—Common stock $20,000 p m ... 

Preferred stock 0 % (not cum) ($20,000 per m ile ) . . -
First mortgage ($10,000 per mile) g o ld .. ...........Ce,c*
Second mtge for $3,625,000 ($5,000 p m) gold.-C e.c  

Lake Shore & Michigan Southern— Stock-------------- - - 
Guaranteed 10 % stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold------------------Us.c*&r
Bonds (not mortgage) $50,000,000 gold--------G.c*&r

• do do $50,000,000 gold .......................
Notes $15,000,000 gold................   c&r

Guaranteed Securities—
Kalamazoo & White Pigeon llrst mtge assum .Uu.c  
Battle Cr & Stur 1st M gold guar p & 1 (see M Cent)

' Sturgis Goshen & St Louis 1st M gold p & 1 guar-------
Kalamazoo Allegan & Gr Rapids stock rental guar

First mortgage guaranteed.......... .................- - - -  Unc
Erie & Kalamazoo (leased) stock Toledo to Palmyra 

Lake Shore System— Mahoning Coal RR— Stock—
Preferred stock (see text)............... ............................ ..-
First M Youngs to And <5cc guar p & 1 (end)------- Un.c

Lake Sup & Ishpcm Ry— 1st M $1,200,000 g s f - .F . c
z New York Central holds $45,289,200 of this.

Miles
of

Road

Burll

162
162

'3 7  
113 

31 Vi

711
711
711
711

1,000

Date
of

Bonds

ngton
1897
1905
1881
1900
1905

1878
1869
1891
1882
1905

1887
1891

1897
1903
1906
1907

1890
1889
1889

1888

1884
1896

Size, or 
Par 

Value

Sc Quine 
$500 

1,000 
250 &c 

1,000

100 
100 &c 

1,000 
1,000 
1,000 

£6,000

100
100

1,000
1,000

100
100

1.000 &c
1.000 &c
1.000 &c
1.000 &c

1,000
1,000
1,000

100
1,000

50
50
50

1,000
1,000

Amount 
Outsta iding

$150,000
3.000. 000
1 .000 . 000
1.069.000  

620,000
1,524,600
2.750.000
1,000,000

408.000
572.000 

£192,000

11.840.00
11.840.000

7.250.000
3.625.000  

z49,466,500
533,500

50.000. 000
50.000. 000 
35 000,000
15.000. 000

400.000  
79,000

322.000
610.000
840.000
300.000

1.500.000  
, 661,367

1.500.000
175.000

IN T E R E S T  OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

4 F & A Kansas City, Mo Aug 1 1927
4 yz J & J Fisk & Robinson N Y Sept 1 1934
5 g M & S Louisville March 1911
4 g A & o Standard Trust Co, N Y Apr 1 1950
6 g M & s Central Trust Co, Chic 

Office, 115 B 'w ay, N Y
Sept 1909-1923

See text See text Aug 1 1908 1 }£
5 A & o do do Oct 1 1923
8 A & o 55 William St. As earned Apr 1 1809
5 ,T & 1) Dfflce, 40 Wall St, N Y June l 1921
3 g J & J 45 Broadway, New York Jan 11912
6 J 30 & D Bk Brit No Am , London Dec 31 1924

J & ,T Office, Gr Cent Sta, N Y Jan 15 1908 1 %
5 S J & J Chase National Bk, N Y Jan 1 1937
5 g .T & J do do July 1 1941

See text .T & ,J Grand Cent Station, N Y July 29 1908 6
14 In ’08 F & A 1 A U ' 1 1908 6 %

3JJ g J & D June 1 1997
4 g M & S Sept 1 1928
4 g M & IN May 1 1931
s e F & A

• do do
Feb 1 1910

5 J Sc J Jan 1 1940
3 g J & 1) Dec 1 1989

J & 1) Dec 1 1989

I ' 95
A & O Oct 1908
J & ,T

Lincoln Nat Bank, N Y
July 1 1938

10 F & A Aug 1908 5 %
12 In ’08 F & A Grand Cent Station. N Y Aug 1 1908 6 ’(>

J & J Un n Trust Co, N Y July 1908 2 H "o
5 J & J

OO*3 July 1 1934
6 g J & J Farmers L & Tr Co, N Y Jan 1 1926

KANSAS CITY TERM IN AL R Y .— To own a union passenger depot 
and terminal at Kansas City, M o., with approaches, to be controlled 
by ten railroads,viz.: Chic. R . I. Sc Pac., Atch. Top. & S. F ... Chic. Mllw.
& St Paul Chic. Sc Alton, St. Louis Sc San Francisco, Union Pacific 
Wabash, Chic. Burl. & Quincy, Mo. Pacific and Mo. Kansas Sc Texas 
Incoro. July 11 1906. Stock auth., $50,000,000. The stock of the Kan. 
Cltv Belt Ry. was acquired In Oct. 1008. Of the bonds to be auth. (details 
not arrano-cd In Mch. T 8 ) , part will be used to pay for the land and terminal 
facilities andto erect the station, andafurther amount will be reserved to pay
for the K . C. Belt R y. and to retire Its bonds. V. 83, p . 9o; V . 8 0 , p. 40o. In 
Aug. 1906 $3,000,000 was borrowed at 4 ; ’ lnt., guaranteed by the ten 
roads, bonds to be Issued when conditions favor. V » 3 , p .  323 Ires. 
II L. Harmon; Sec., C. C. Ripley; Treas., E . !•. Swlnney.— (V .8 7 ,p . 1011.)

Kanet A KbraSnch^faduct'. mUeYnlcngth!nunder construction, connecting
the main strucWre and thus the two cities, with tlm Interring railroad 
and *manu^acturlng districts. Main structure completed Feb .1907  1 6
miles, minimum width of 60 feet; material, steel and concrete. See V . 82, 
p 160- V. 84, p. 271, 931.

consecutive years. Voting trustees: Harvey E. Fisk, John P. Reynolds Jr., 
Francs S. Eaton.

RONDS — First mortgage 4 H bonds authorized, $3,500,000, outstand 
ln g !°3 ,0 0 0 ,0 0 0 . Beginning with 1910 a sinking fund amounting to 6  „ of 
gross receipts for preceding year Is to be paid July 1 to retire bonds on satis
factory terms; otherwise to be Invested. , . _ . _  „  „

Pres Ira G. Hedrick; V . P. and Treas., J. P. Reynolds Jr., Sec., E . E. 
Ball.— (V . 85, p. 864.)

KANSAS & COLORADO P A C IF IC — See Miss url Pacific. 
K FN TU CKY & IND IAN A BRIDGE & RR CO.— .Owns steel cantilever 

bridge over the Ohio River at Louisville and o miles of railroad between 
Louisville, K y .. and New Albany, Ind., and 5 miles of belt line In Louis
ville1 also owns Louisville & New Albany berry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold In foreclosure subject to the 
xi ooo 000 first mortgage. The Southern R y ., Baltimore Sc Ohio South
w e s t ^  (B & O ) and Chicago Indianapolis & Louisville own the $75,000  
capital stock, and pay monthly. In proportion to cars handled, any deficit In 
operations? Of the $2,500,000 first consol. 4s, $1,000,000 were reserved to 
retire 5s due 1911 and $500,000 for Improvements. V . 71, p. 492.

E A R N IN G S — For year ending June 30 1907, gross, $265,589; deficit 
i.n d A  interest charges? &c., $212,256. Pres., W . H . McDoel; Sec. and 
Treas H W  HeazlTtt; Gen. Mgr., W . M. M ltc h e ll.-(V . 71, p. 287, 342.) 

KEN TU CK Y & OHIO BRIDGE CO.— V. 81, p. 1492; V . 82, p. 1379. 
KEN TU CK Y & TENNESSEE R Y.— See page 169. 
k-nnkTIK & DES MOINES R Y.— Owns from Keokuk, la ., to Des 

Moines la 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific R y. The lessee pays 25 % of the gross 
Lrnlnes but guarantees the Interest (not the principal) on the bonds. 
Stock îs $1  524,600 8 %  preferred and $2,600,400 common (par, $100), a 
majority of which Is held by the lessee.

‘nTVTD ’ D S __-1 ’ 95. *96-’ 98. ’ 99. *00. ’01. ’02. '03 . 04. 05- 07. 1908.

0 RtenttaCr CIn L°°7 * 2 - V ^ l ?terest) yearly; In 1902-03, $1o6 ,o74. (V . 6 8 , p. 7~, . , p •
k 'F m cm c Sc HAMILTON BRIDGE CO.— Owns bridge across Mississippi 

River at Keokmk la for railroads and foot passengers. The property was 
mlgfntdly leased to four companies, but only two companies now use It, 
thn«<Jhcincr'the Toledo Peoria Sc Western and the Wabash. Regarding 

L  v  0  9 6 9  On Judgment of 1889. $203,000 has been col- 
fccted on'judgmen 'o Il8 9 4  $142,000; In April 1901 $142,000 was awarded meted, on jujigm i 000,000; par, $100. Coupons are In default, but
mnrRr’nSe haVnever been foreclosed, anil overdue Interest Is paid as earnings 

LasfPcoupon pald?eisth a lf of No. 47 (due Oct. 1892) In June 1908.
f a p iVTiVns__Year ending June 30 1907, gross, $60,972, net, $40,180;

n t w S p  i l l  6 l 2 MSterest on bonds, &c., $28,258; balance, surplus.
T n ’ 1 9 0 5  0 6  A m s  $60,762; net. $38,834. Pres., Andrew Car- 

feglefTreas , Theodore^llm an? 55 William St., N . Y . - ( V .  72. p. 821.)
Kl O ND IKF MINES R Y .— Dawson City to Sulphur Springs, 31 H miles, 

completed Jan 1 9 0 7 -projected from Sulphur Springs to the Stewart River, 
fiOm^les stSck authorized $2 500,000; outstanding, $913,000. The Daw- 
son^Grand F « k s  Stewart R ver R y . Corn -, Ltd. owns all the stock and 
honds V  82 d 509. Bonds, see table above, v . 81, p. 725, V. 86, p. 
p. 857. Pres., H .'b . McGlverln; Sec., Andrew Haydon, 19 Elgin St., Ottawa, 
Can.— (V. 81, p. 725; V . 82, p. 509; V . 86. p.t8o7.)

KINGSTON & PEMBROKE R Y .— See page 169.
I AKP p r i f  Sc W E S T E R N  R R .— R O A D .— OwnsfSandusky, O ., to 

Peoria. 111.. 413 miles; branch to Minster, 10 miles; branch Indianapolis to 
Michigan City, 159 miles: Fort Wayne to Connersvllle and branch to Rush- 
vlllc 129 miles; total owned, 711 miles; leases Northern Ohio R R .. Akron 
to Delphos, 162 miles: trackage, 13 miles; total operated, 886 miles.

in Q T n n V  Her__Formed In 1887 after foreclosure of the Lake Erie Scw H IS T O R Y ; &C. to r m c a m  590; v  85> p. 600.) In 1899 control
passed to^he Vahde bllts; and on Jan. 1 1908 the Lake Shore & Michigan 
South owned $5,940,000 horn, and $5,930,000 pref. stock. V . 71. p. 1269. 

n m c __ t »oi '92 *93-’98. *99. *00. *01-*03. *04. 05. 06. 07. 1908.
6BDS 7 « d . )  “I 1 £  f .V w .  » v  3 *  » • » ■ . »  3 3 3 ■>«»»

In 1908, Jan., 1 % ; July, none. V . 86, p. Io20.
B O N D S __Abstract of first mortgage In V .'4 6 ,'p . 45;Tpf second mortgage

In V . 54, p.' 444. G uarantees $2,500,000 5 s]N orthern]O hlo,,w hlch^ee.

e a r n t N G S  6 mos 1190 8- -  .Gross, $2,040,667; net, $237,933
Jan l to June M) ] 19071..................Gross, 2 ,432,537; net, 591.420

A N N U A L  R E P O R T .— Annual report for 1907 was In V . 86, p. 852.
Year ending Dec. 31—

Gross e a r n in g s . . . - - - .......... .....................
Net (Including other Income)---------------
Deduct— Taxes -----------------------------------

Interest on bonds-------------------- - - - 
Northern Ohio interest guaranteed. 
Rentals and miscellaneous

211,382
543,750
125,000

95,329

1906. 
$5,212,812  

1,451,318  
263,066 
543,750 
125,000 

69,341

1905.
$5,037,295  

1,450,154  
257,522 
543,750  
125,000 

80,530
Dividends on preferred stock______(2% ) 236,800(3 % ) 355,200(3 % )3 5 5 ,200
Additions and betterments...............  ............. ............ 8 7 -992 _____ 7 9 -139

Balance, surplus____________________  $6,864 $7,868 $18,313
—  (V 84, p. 9 2 7 ;  V . 85, p. 345, 600, 1 5 7 4 ,  1576; V. 86, p. 795, 8 5 2 .)

LA K E  SHORE & MICHIGAN SOUTHERN RY —  (.See Maps New York 
Central.)— Operates from Buffalo to Chicago with branches. The main line 
(540) miles) Includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie Sc Kalamazoo (535 miles has double track)- 

Road owned directly. M iles.' ~ ..................~ '
Buffalo, N. Y .,  to Chicago, 111— 540
Sundry branches.................................339

Entire stock owned.
Detroit Sc C h ic a g o -- -- - .....................26
Detroit Monroe Sc Toledo...................oo
Kalamazoo & White Pigeon............. 37
Northern Central Michigan................61
Sturgis G & St Louis----------------------- 2.)
Central Trunk......................................  »
Elkhart & Western...............................11

Leased (*sce this Co.) Miles.
Kalamazoo A . & G. R --------------- 58
Jamestown & Franklin--------------- 51
Mahoning Coal R R _____________  72
Erie & Kalamazoo (26 m iles)--T ext.
Detroit Hillsdale & S VV-............. *65
Fort Wayne Sc Jackson________  *98
Detroit Toledo & Milwaukee___ 6 6
Battle Creek & Sturgis--------------- 7

Grand total oper. Jan. 1 ’0 8 .1 ,520
Of which owned-----------------------1,103

n v  control of "Nickel Plate” the Lake Shore has still another line from 
Bu alo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk? N Y ., to Titusville, Pa., 91 miles, since Oct. 1 1901 for account

° f Owns $17?000e.0()r0 stock ot’ chPcagoIndiana & Southern R R ., which see. 
v  a i n  753 754 Branch from Franklin, Pa., to Brookvlllc, 55 miles, 
was under construction In July 1907 and 25 miles of track laid.

ORGANIC AT ION, &c.— A  consolidation on Aug. 16 1869. In 1898-99 
816 289 200 of the capital stock was purchased by the N . Y . C. Sc H. R . 
R R 1 which gave In exchan re Its 3^4%  bonds at the rate of $200 In bonds 
for $100 In stock. V . 66, p. 288; V . 69, p. 1237.

New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common. 
$6 275 000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The company also controls and leases the Mahoning Coal R R . (see Lake 
Shore “ Svstem” below) and owns (besides entire stock of proprietary lines) 
$5 000 100 Pittsburgh & Lake Erie stock; $30,207,700 of the $50,000,000  
riove ’em . Chicago & St. Louis common stock; also $5,940,000 of the 
j i i  840 000 common and $5,930,000 of the $11,840,000 Lake Erie & 
Western preferred. V . 71, p. 1269; V . 72, p. 870; V . 82, p. 749.)

In 1901 purchased from surplus earnings $3 ,2 0 0 ,0 0 0  Lehigh Valley R R . 
stock for $1,920,000; total Lehigh stock owned, $5,700,000. V . 74. p. 879.

Also owns one-half of the $60,665,000 Reading Co. stock acquired by the 
Pennsylvanla-Vanderbllt Interests, viz.: $6,06.»,000 fij^t Preferred, $14,- 
?66 000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore & Ohio. V . 80, p. 1856. As to purchase of 
one flxth interest In majority Hocking Valley R y. common stock, see that 
company. V . 76. p. 102. 158; V . 77, p. 4 5 1; V . 83, p. 37.

List of stocks of companies owned Dec. J1 1907, V . 80, p. 8UZ. bee also 
V . 78, p. 48, 1904; V . 80, p. 1852; V . 82. p. 749.

D IV S. 1 ’92. ’93 -’97. ’ 98. ’99. ’00. ’01. ’02 ’ ’ _3. M4. ’05. ’06. ’07. ’08

S,r . 9 \ «  ? , ,J „ n d 73 % 7c*«rl :  JOT iSos. V . ' 2

OI tfc  VsMOO.OOO authorized debenture «  ot 1»03. MO.OOO 000 were 
sold to oav off the $25,000,000 loan made for the purchase of Reading 
stockwldch matured Jan. 1904, and floating debt Incurred for other acqul- 
s tlonsTbalan^e sold In 1005. They are 1to be secured by any new mort- 
rvorro V  77 n 17̂ 17 2035; V . 78, p. 48, V. oU, p. 1U1Z. 
k In Feb.' I-J0 6  $35 000,000 of 25-year 4 %  IV°?Al|. ° / r ° '  ^50'000■'
°°Jo?^My Avlfh^fou^^h^r^adslsovm ants tPo Y . Central
L U m K  car trusts of 1907, the company’s share of equipment leased being 
about $6,750,000. V . 85, p. 1402, V . 86. p. 168, 801, 803.

e it a r  a n t t p s — A dditional guaranties not shown above, see Chicago 
IndUmi^&^S^^hern/DetrolYHillsdale & S. W . and Ft. Wayne & Jackson.

p p n p d  at FIN AN CES — Nothing has been charged to construction or 
eouln ac^t since 1883 except $ 7  5 0 0 ,000 for new equip. In 1900, the outlays 
nhnrSAd tn'orie^tlnv expenses for new equip, acct. amounting In 1907 to 

n i  n T  S  to S1 201 877, anil for construction to $4,082,988 In 
1907: agamst $ 1.221,8 4 6 ? these' Items 5e0Xpf f  T m l o O I
renewals. Profit and loss surplus Jan. 1 l 90®1. $ 111 Jaa' 1 J07
$15,000,000 3-year 5 %  notes were sold. V. 84, p. z iv .

E A R N lX G S .— 6 m os.,1 1908............Gross, $18,340,216; net, *4 ,857,699
Tan 1 tn Tunc 30 I 1007______ Gross, 2 1 ,•>89,537, net, o,270,^64

For 6 mos. ending June 30 1908, net, H ,857,699;
1907; other Income, $1,950,000; charges, $4,56o,002, bal., sur., $^,.- 12,697. 

A N N U A L  R EPO R T for 1907 at length was InJV. 86, P .7 9 1 , 801. 
vpnr pTiilinn Dec. 31—  1907. luuo.^ iuuo.

Total ^ross earnings .........................$44,953,475 $42,544,378J$38,600,810
Operatmgexpcnscl 34,538,461 32,675,801 <*31,33 ,510

j'l'Net earnlngs. $10,415,014 $9,868,577 3$7.269.308
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Miles
of

Road

Date
of

Bonds

Size, or 
Par

Value C

16 1901 1 ,0 0 0
28 1905 1 0 0  &c

5 1905 1 ,0 0 0
30 1904 1 ,0 0 0

1907 1 ,0 0 0
3 1893 1 ,0 0 0

42 1881 1 ,0 0 0
63 1887 1 ,0 0 0
15 1879 500 &c
2 2 1881 500 &c
63 1890 1 ,0 0 0

1907 1 ,0 0 0
1906 1 ,0 0 0
1895 1 ,0 0 0

15 1902 1 ,0 0 0
1904 1 ,0 0 0

All 1903 1 ,0 0 0
1877 500
1908 1 ,0 0 0

50
50

101 1868 1 ,0 0 0
1 0 1 1870 1 ,0 0 0

J 1873 1 ,0 0 0
4611 1873 1 ,0 0 0

___ 1903 1 ,0 0 0  &c
___ 1905 1 .0 0 0

1890 1 ,0 0 0
1899 1 ,0 0 0

1899-2 1 ,0 0 0
_ ___ 1902 1 ,0 0 0

1005 1 ,0 0 0
) 1906 1 ,0 0 0
* ----- 1907 1 ,0 0 0

r 117 1895 1 ,0 0 0
r 28! 1890 1 ,0 0 0

1907

R AILR O AD S.

For explanation of column headings, & c., see notes 
on first page of tables

I tWp Superior Terminal & Transfer— 1st M $500,000. 
Lake Tahoe Ry & Tr Co— 1st M g ^5 0 0 ,j)0 0 ŝ f beg 1005 
Lancaster Oxford & Southern '- 1st M $2 0 0 ,0 0 0  gold--

Lcavenworth Terminal Ry & Bridge— 1st M gold .-C e  
Lehigh & Hudson River— 1st M gold lnt red to 5% -C e  

Second mortgage gold.......................- - - - - - - - - - - - - - - 
Warwick Valley first mortgage extended In 1000—

Second mortgage...........- .................. -  —  - -  - — -  -  -  -  -
Leh & Hud Rlv gen M $3,000,000 g (see text) -Cc.c* 
Debentures $400,000 redeem 105 after Nov 1 0 1 1 -- -  
Eauln trust certs gold due $40,000 yearly— -PeP.o  

Lehigh & New England— 1st M $1,000,000 gold--FI- 
Northampton 1st M g $300,000 guar red 105-FP.c

Lehigh & Lackawanna first mortgage.

do gold Series D due $300,000 yea
do gold Series E and F -----------------
do gold Series G due $100,000 yea
do gold Series H due $90,000 year
do gold Seri due $400,000 y ly (V 8 E
do gold due $2 5 0 ,0 0 0  s-a Series J -U sm c

Bands of Controlled Properties— •

IN T E R E ST  OR D IV ID E N D S

Rate
%

$195,000
300.000
200.000

75,000
240.000 

See text
600.000 
800,000
164.000
145.000
240.000

1.590.000
239.000
320.000

1,000,000
300.000
750.000

1.380.000
100.000
450.000 

40,334,800
106,300

5.000. 000
6.000. 000

10.400.000
12.600.000
23.639.000
17.500.000

200.000 
600,000 
162,000 
200,000

In [treasury 
None Jul’08

4.500.000

2,000,000
15,000,000

3,000.000

6
5 g 
5 g
5 g
6  g
6  g 
5 g 
5 g
5 g 
4H
6
5 g
4
4 X  g
5 g 
5 g 
5
5 g
7
4H  g 

6 In 1908 
10 
4 g 
7

4 H  & 6 
4 ^  & 6 

4 g 
4 g 
4H  L 
4 X  g 
4 H  g

When
Payable

4 g 
4 g 
4Yi g

4 g 
4Yi g

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Merc Trust Co, San Fran 
Farmers Tr Co, Lancaster 
Union Trust Co, Detroit 
Amer Loan & Tr Co, Bost 
LBarnum&Co.NY&LosA  
Central Trust Co, N Y  
1 Irving Nat Exch Bankl 
| N Y ,  and First Natl 
I Bank, Warwick, N Y  )

I I
Irving Nat Exch Bk, N Y
Philadelphia

St,108 South 4th
do do
do do
do do

4 X  g M

Guar Tr & S D Co, Phlla 
Checks mailed 

do
Office, 228 So 3d St, Phil 

do do
do do
do do

JPMorgan&Co,NY& Phil 
do do

Phlla Penn Co for Ins, &c 
S Prov Life & Tr Co, Phlla 

Philadelphia
doA

A ...........................
S _______________
S Philadelphia

Apr 1 1  09 
Oct 1 1931 
Apr 1 1935 
July 1 1915-30  
July 1 1929 
Oct 1 1932 
Jan 1 1923 
July 1 1911 
July 1 1917 
July 1 1911 
Apr 1 1912 
July 1 1920 
July 1 1920 
June 1 ’OO-’ IO 
July 1 1945 
Jan 1 1952 
July 1 1954 
Oct 1 1953 
Dec 1 1908 
To June 1 1923 
July 11 1 9 0 8  3
July 11 1908 5
June 1 1948 
Sept 1 1910 
Dec 1 1923 
Irredeemable 
May 1 2o 
Feb ’0 9 -Feb ’ 26 
June 1 1909SW 
To Mcli 1 1910 
Feb-May 1909 
To Aug 1 1910 
To Feb 1 1913 
To Sept 1 1916 
Mch’09-Sept’ .7

J P Morgan & Co, N Y  
JPMorgan&Co.NY & Phil

S ............... - .................................

Sept 1 1945 
July 1 1940 
M ar 1 1057

1907. 1906. 1905.
Net.including other Income..................

nn debt....................  5 ,949,909 4,593,294 3,911,037Interest on debt------------------------------- -   ̂ 3 7 5  1,438,640 1,050,000

4 ) 6*o25'*3io(iO)4,Q46f650(8)3,057)320Dividends on common f _____________

Surplus over dividends.................... - -  $460,406 , * 5 1 0 ' 6 4 5
—  (V 85. p. 1574, 1576; V . 8 6 , p. 285, 791. 801, V . 87, p. 226.)

1 c h o d p  SYSTEAl —  MAHONING COAL R R.— Owns from
Youngstown to Andover O an\branchra. ^  m lto ^ v In&Dem 1907^pur^

chased a } l£ ? Tr.m a r ls  building a belt and switching line from
efrard^to3 SteiU hers^e^chln^fa^orlesD i *Y oungstown, O .. and vicinity 
G^Leased* in-perpetuity for 4*0% of gross earnings to Lake Shore, which 
Tan 1 1908 owned $865,900 common and.$399,o00 preierrea stock.

nrxrTTVPNDS __ 1 ’99 '90. ’91. '92. ’93. ’94. ’95 to A u g .'06. '07. '08.D IV ID E N D S .—  5  gL* g 8  10 yearly. 12 12
\ h e mp?efer7ed' stock certificates are 5 %  guaranteed and contain a clause

O verTn^estand 12%  on com. and 5 %  on pref.. $ 8 6 0 ,1 4 5 .- (V . 83. p.1524.)
1 xurn <KlPFRim7 TERMINAL & TRANSFER CO.— Owns 16 miles of 

for transferring’ cars between the depots and tracks at West 
Sfnprinr W ls of the proprietary companies, viz., Northern Pacific, Chic. 
S tPPard'Minn.’ & Omaha and Duluth South Shore & Atlantic, which owns 
the $119,400 stock ($1 ,2 0 0 ,0 0 0  authorized) Bonds, see table above. 
D M Phllbln, Pres., West Superior, W ls.— (V . 82,<ip. 161.)

LAKE TAHOE RY. & TRANS. C O — See " S e c "  Apr. '0 6 —  (V .8 6 , p.337.) 
LANCASTER OXFORD & SOUTHERN RR.— See page 169.
LANSINQ MANUFACTURERS’ R R — See V . 81, p. 1375; V . 82, p. 692. 
LARAMIE HAHN’ S PEAK & PACIFIC RY .— Owns from Laramie, W y o ., 

tr. rvntennlal 30 miles; opened July 1907. Extension under construction 
from Centennial to Hebron, Col.. 78 m . Stock auth., $9,000,000 com .; pref. 
fiV non cum. $ 1 ,0 0 0 ,0 0 0  auth.; par of shares, $10. (See V. 77, p. 824.) 
In Dec 1907 the refunding 6 s ($1,800,000 auth. Issue) were offered, $240,000 
Vipintr reserved to retire the first 6 s; they are subject to call at 115 for a sink
ing fund of at least $50,000 yearly, beginning 1912. V . 85, p. 1646. Pres., 
Fred. A . Miller, Laramie, W yo.— (V . 82, p. 805; V . 85, p. 1646.)

LEAVENWORTH TERMINAL RAILW AY & BRIDGE.— Owns highway 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri RWer 
at Leavenworth, Kan., and valuable terminal property In that city. The 
mtc-e contains a s . f. provision. Kansas City St. Joseph & C. B. (Chicago 
B ^cQ  ) and Chic. R . 1. & P. use the bridge at an annual rental of $16,000 
rich under a 3 0 -year contract from 1894, and Chic. Gt. Western from Sept.
1 1895 for 30 years: rental $14,250. For year 1907-08 gross,, $46,224; net, 
$31 036‘ lnt , $30,000; bal., sur., $1,036. Stock, $600,000.— (V . 69, p. 494.)

I F ill OH & HUDSON RIVER R Y .— Owns from Maybrook on Central 
NeVv England Ry. to Belvldere, N. J., on the Penn. R R ., 7o miles; track- 

t- §  a- p R R ., Phllllspburg to Easton, 1 m .; trackage, Penn. R R .. 
Belvldere to Phllllpsburg. 13 m .; Ont. & W est., Burnside to Campbell 
K ill 2 m • 1) L & W .,  trackage, Andover Jet. to Port Morris, N . J., 8  m ., 
total o p ia te d , 9 9  miles. V. 79, p. 269. Stock. $1,340,000; par, $100.

BONDS — Of the $1,590,000 gen. mtge. bonds out, $1,062,000 are guar, 
lointlv n and l by the Central R R . of N. J. and Leh. Coal & N av. Co. An  
additional $1  3 5 0  0 0 0  are reserved to take up prior Hens and $60,0001 for 
extensions *or acquisitions of connecting roads See form of guaranty, 
&C 111 V . 67, p. 788; also V . 8 o, p. lo lJ , V. 8 6 , p. 1285.
4Ug, V . 83, p. 06.

E A R N IN G S — 12 m os., 11907-08-------Gross, $851,518; net, $2 13,996
Tulv 1 to Tune 30. J1906-07-------Gross. 805,298; net, 306,079

DeflcU under charges, $24,779, against sur. $43,388 In 1906-07.

A ™ ™ 1- I r F » T J ? “ “ ■ ! « “ < £ . ‘J B f s t f . . ? «r
1n£ } M l  • J  3 0  *851 519 $243,996 $232,464 $11,53
1 9 0 6 -0 7 iV -"-V -V -V -V -V -V -- 844,334 304,283 260,896 43,387

Lewis A . Riley, Pres., Philadelphia, Pa. (V . 85, p. 1513," V . 8 6 , p. 1285.) 
i 1-n i n n  impW  FN fil AND R R.— Operates road from Slatlngton, Pa., 

to ramnhedl Hall N Y 95 in , Bethlehem to Bangor, Pa., 31 m .; Bath to 
Creek Pa 20 ni - branches, 32 m .; total, 178 m ., of which two sec- Jfartlin s Creek, Pa., 21uJ n , leavlng 1 4 3  m . owned. V. 79, p.

2642 ’ Lehigh Coal & Navigation Co. owns control. V. 78, p .1 7 8 1 ,1 9 6 2 .
n c p n u p r r i R S __Stock $1 0 0 0 ,0 0 0 ; par, $50. Of the consols of 1903
v f f  nnn M n T st 300 0 0 0 \’s Issuable to retire underlying bonds, the remainder 
for ’extensions*and improvements; trustee Provident Life & Trust C o , .
of Philadelphia. V . "77, p. 951 
N av. Co., V . 8 6 , p. 1343 ,1409.

Car trusts, guar, by Lehigh Coal &

E A R N IN G S.— For year e n d in g  June 30 1007 ,(432 mUes), gross,, $686,277

Lathrop^ v '!(p ^and^^cn^^M^^^l'toUln0! ! 0 'WUbur?'V.-P.8and Cten6.8 Counsel Lathrop, v . - p . ana ucn. M gr., Rqi,or — (V 8 G. n 1343 1400 )W m  Jay Turner; Sec. and Treas., H . r . uaitcr. vv. ou, p. n w j

W d r “ K  M lch^Souf ln* H>0 1 ̂ p ur c’h as e d* $ 3 ,0 0  0* of
the stock V . 74. p. 883. The Reading Co. on June 30 1908 owned 
$ 1?0 0 0 ° 0 0 0  and the Central R R . of New Jersey * l . « 0 0 -0 0 0  stock- v - 
n 0 7 1  For list of securltltes owned, see V . 6 6 , p. 187.
P*In October 1905 the entire capital stock of Coxe Bros. & p ° M
tensive coal properties In Luzerne and Carbon counties, Pa., and of the

Delaware susquenanna «  oenuyn.ui extending from Drlfton to
Go wen. Pa., 31 miles, with branches. 17 miles, were acquired. See 
‘Finances” below. V. 81, p. 1175. 1242, 1376; V. 82, p. 100, V . 83, P- 702.

or Entire Stock Owned—  j ,-----  Lehigh & N . Y . ,  Pa. State lineFee
to No. Fair Haven, N . Y —  

Oth r - 
Leased-

\Trackage to Susp. Bridge, & c-.

-State Line & Sullivan,

7,242
5,711
1,701
4,519

Esl'd yield.
124.000. 00 i
111.000. 000

47.000 . 000
50.000. 000

Owned—  I
Miles.

Buffalo, N , Y . ,  to Sayre, Pa—  181
Wilkes-Barre, P a ., to Jersey

City - - -  ...................................  174
Elmira Cortland & N or*--------- 139
Branches-------------------------------------  544
Pa. & N. Y.,W ilkes-Barre to Pa. I . . . n

State line (with 43 miles Total June 30 1908..................1,440
branches) ..............................- - -  1401 Second track.....................................  588-
COAL P R O P E R T Y .— The Lehigh Valley R R . Co. owns 3,619 acres of 

coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
In December 1893 owned anthracite coal and surface lands;

Total acres. Coal acres
Owned In fee------------------------------------------- 15.217
Perpetually leased ______________________8,1^3
Term leases-------------------------------------------  1.708
Controls through stock owned------------------------------------------- 9,229 - , —  - - 

The Hazelton Coal Co. (chartered In 1906) stock Is owned and Its $2 ,000 ,
000 first mort. 5s also owned and guaranteed— see V. 64, p. 137. In looa  
purchased the holdings of Coxe Bros. & Co. V . 81, p . 1175, V . 83, p . 702.
1 tiip Pnal Co shloDcd from coll erics owned and controlled 9,263,8.19 tons 
of Anthracite °  oal mPl 907^08 .against 8,867,254 tons In 1906-07; total coal 
and coke tonnage, 1907-08 was 14,522,262.

D IV S .— 1 ’87. ’88 t o ’91. ’92. ’93. *94 t o '03. 1904. ’05. ’06. '07 1908
Since ’8 3 % ) 4M  5 yearly 5H  4 None A u g., 1 4 . n„4 . - a° .

In 1907 and 1908 2 %  and 1%  extra seml-an. V . 84, p. 102, lo8, 1551. 
B ON DS.— The gen. consol, mtge. of 1903 will secure $150,000,000 bonds 

bearing not to exceed 5 %  lnt., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000  
were Issuable at once, $10,000,000 were reserved to retire $8,516,000 car 
tmsts ser A to G Indus., and $1,535,000 coal purchase bonds, $96,000,000  
to retire at or before maturity outstanding fixed obligations amounting to 
* 9 4  1 3 0  000 (Incl. the coll, trust bonds, and $2,000,000 coal trust certificates 
of 1 9 0 2  which were called for payment), on payment of which the 
General consols will be a first lien on all the property of the system except 
as to SI’  600.000 annuity bonds, which are a Perpetual charge, the re
maining $3 4 ,0 0 0 ,0 0 0  were Issuable at not exceeding $2,000,000 a y<mr. or 
s ich l rg r mo .nts s m y b ; ...th .r z-d  bys ookhofders, beg nn ng J .n. 
190 1 f r acq istio n s , t rm n s, co ' pr .p rt s tq  pm nt &c Old

Provfslo^may be made at the^toe of\ssueCof Im nds^hereun^r^or^he^lg^t

V  86 p .1 3 4 3 . See property covered In V . 81, p. 211.
The purchase of the stock of Coxe Bros. & Co. ($2 9 1 0 ,IB ) ami of the 

Delaware Susquehanna & Schuyklll R R . ($1,500^000) In Oct. 1905 was 
financed by an Issue of $ 1 9 ,0 0 0 ,0 0 0  coll, trust 4 %  bonds, to be retired by 
$500,000 semi-annual Installments beginning Aug. 1007 and ®®c“ re.<i 2bJ  
deposit of those stocks. The bonds arc subject to call as a whole at lOSi-i 
beginning Aug. 1 1912, or In the order of serial numbers. V. 81, p. 1175 
1242, 1376; V . 82, p. 100; V . 83, p. 702; V . 84, p. 1428.

S a y 9 s mi ns 1 , ‘d by $ 15 o 0 0 iooo mtge. of 1890. but In 1903 and
V o T  $11?200J)00? au ’owncd

bv LehlghVal. RR., was In June 1007 authorized to be Increased to$13^o43,- 
0 «  which $ n . 543 000 issued. Mortgage^bstract. V . 51, p. 114, V. 77.

P• 147, !J72y  Y.'.fr'f,Vinintii’Raimay — 0\vncd double-track road from South 
o . ' W m ' n  ?  to Jersey C lt^ w lth  about 125 acres at Jersey City and a 
Plainfield, N. • / < > ~ y& f̂erged In Aug. 1903 with other sub. cos. arge water front there. &c.t„M ( ot 110 m . t Us 512,500,000 out

S7  927.000 additional In treasury) being all owned bystanding stock ($7,927^000 0 f 0 _ 880; V ."81, p . 784; V . 83. p . 70
_______________  foi

all owned by Lehigh Valley
LT o r r 7 s C a n a i .-r’.clsed for"bo9 y e m .and dividends guaranteed. Bonds

T .P h io -h  Valley. See V. 50, p. i.J'- ____ , ......
P e n T s y n Z i a " ^

stock!  p «  ccuts- $3 ’000-000 ot
4s, $1,500,000 Of 4 ^ s .  Vh 6 2 . 9 - Property” ab0 Ve. V . 81, p. 1726. 

Lehigh Valley Coal Co.— Sec Coal 1 r°Pcrly12^3; v . 79> p . 1 2 7 1; V . 83, 
Consolidated Real Estate Co. occ V. : '  ,

p. 702. To June 30 1908 none^had beenjssuea.
Seneca County R y.,

1908. See V . 79, p.
$5 0 0 ? 0 0 0  guaranteed bonds; non' Issued June 30

The Lemgn «  i.aue Eric mortgage (W ,0 0 0 ,000^ covers 11 mUes double^ 
track terminal road at Buffalo opened lat l!^ l - 7 -  . , P- g5 412.
p .7 0 2 . T h e  ro a d  Is le a se d  fo r  999 y e a r s , v. o- . ,  1 , *■

E A R N IN G S .^ 3  m os., (1908..................gross, * » ;287 ;205; net

was given In V . 87, p. 806, 816. Sec ^ 0  editorial p. 780
R ESU LTS OF P R E V 10U S y ™ ™  “ i n f

Total gross earnings...................................?a ’ o54,179
Net earnings.................................................  1 3 ,oa5 138
Other Income.................................................  i i i ’pan
Net Income coal properties-----------------  0

1905-06.
32,789,857
12,637,646

808,852
318,489

1904-05
31,275,843
12,346,141

453.011
635,548
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R AILR O AD S

For explanation of column headings, &c., see notes 
on first page of tables

Lehigh Valley— (Concluded)
Lehigh Val Term 1st M g guar p & 1 end. - -Ce.c* &r 

K Easton & Am boy 1st M Easton to Perth Am boy gu 
Easton & Nor 1st M gold guar by Leh Val_GP.c*&r
Middlesex Valley llrst mtge $600,000 gold-------Ce.c*
Penn&NYC an& R R — Cons gu(text)p & l(end)-GP.r  
Elmira Cortland & North llrst pref mtge gold-.C e.c*  

First mortgage gold guaranteed p & l (end)— Ce 
Morris Canal stock 4 %  guaranteed 999 years 

Preferred stock 10%  guaranteed 999 years 
Lehigh Val Coal Co— Snow Shoe 1st M not gu .G P .r  
L V  Coal Co 1st M $12,000,000 g s f  not draw n.c’ &r

do Interest reduced-----------------------------------------
Delano L ’d 1st M gold guar s f $30,000 yearly— GP
Wyoming Valley Coal llrst mortgage..............................

do do consolidated mortgage______
Consol Real Estate first mtge $2,600,000 guar.Usm  

Lexington & East— 1st M gex t In 1901 red 102-_Ce.c*
General mortgage gold...................................................N.r

Lexington Union Station— Preferred stock (see text) . 
I ime Rock— Consolidated refunding mortgage gold-- 
Litchfield & Madison— First mtge $1,000,000 g - - .E C  
Little Falls & Dolgeville— First mtge $250,000 g o ld ..  
Little Miami— Stock com guar 8 %  99 yrs P C & St L 

Special guaranteed betterment stock
Renewal mortgage................................ ........... — .............c

Little Rock & Hot Sp W est— 1st M g gu p & 1 end.SSt 
Little Schuylkill Nav. RR & Coal— Stock (rental guar)
Long Island— Second (now first) m ortgage.................c*

Consolidated mortgage (gold) ($3,610,000 are 5s) .Ce
General mortgage gold............................................... Ce.c*
Long Island R R  mtgeon ferry for $2,750,000 g.Ce c* 
Stewart Line mortgage of 1932 for $500,000 gold.Ce
Debenture ($1,500,000) gold not subject to call-------
New York & Flushing first mortgage assumed...........
Brooklyn & Montauk 1st M ($250,000 are 6s).Ce.c* 

Second M g assum Bus Sta to Eastp & brs__Cc.c* 
Long Island City & Flushing first mtge assumed-_c* 

Consolidated mortgage gold assumed..............Ce.c*

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value

31 1891 $1,000
60 1880 1,000
12 1895 500 &c
22 1892 1,000

1888 1,000
119 1884 1,000
119 1884 1,000

100
100

1884 500
1892 1,000
1892 1,000
1891 1,000

1906 1,000
1895 1,000

92 1895 1,000 &c
100

12 1,000
44 1904 1,000

1903 100 &c
50
50

84 1882 1,000
53 1899 1,000
32 50

1878 100 &c
156 1881 1,000
163 1888 1,000

1892 1,000
18 1892 1,000

1894 1,000
2 1880 1,000

76 1881 1,000
76 1888 1,000
12 1881 1,000

Amount
Outstanding

$10,000,000
6,000,000

51.000
211,000

8.500.000
750.000

1.250.000 
706,700 
903,600 
356,500

10,114,000
1.400.000
1.082.000

56.000
200.000

In treasury
850.000

1.500.000
348.000
400.000
700.000
250.000 

4,943,100  
3,197,850
1.500.000
1.140.000 
2,487,950

268,703
4.731.000
3 .000 . 000
1.494.000

332.000 
a l ,135,000

125.000
1.000. 000

600.000 
600.000 
650.000

IN TE R E ST OR D IV ID E N D S

Rate
%

5 g
5
4 H g
5 g 

4, 4 H , 5
6 g
5 g
4 

10
5
5 g
4 g
5 g
5
6
4
5 g 

See text
4
4 g
5 g 
3 g 
8 2-5

When
Payable

JPMorgan&Co.NY& Phil 
Office, 228 So 3d St, Phil 

do do
Philadelphia
Lehigh Valley R R , Phlla 

do do
do do

Office, 228 S 3d St, Phlla 
do do

Philadelphia
JPMorgan&Co.NY & Phil 

do do
Philadelphia

Q— M 10

Where Payable, and by 
Whom

Aug
Jan
Jan
Jan
Jan

.1 K Tod & Co, New York 
See text
Office, Lexington, Kjr. 
Portland, Me 
52 W m  St, N Y ; & Chic 
Amer Exch Nat Bk, N Y 
Office, Fosdlclc Bldg, Cln

5 M & N Bank of America, N Y
4 g J & J St Louis and Philadelphia
5 g J & J Office, 410 W alnut,Phlla
7 F & A U S Mtge & Trust Co,N Y

& 5 g Q— J do do&Lon
4 g .T & D do do
4)4 g M & S do do
4 g J & 1) do do
5 g J & D do do &Lon
6 M & S do do

& 6 g M & S do do
5 g J & 1) do do
6 M & N do do
5 g M & N do do

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Oct 1 1941 
May 1 1920 
Nov 1 1935 
Nov 1 1942 
Apr 1 1939 
Apr 1 1914 
Apr 1 1914 
Aug 1908 2%  

1908 5%  
1 1910 
1 1933 
1 1933 
1 1932 

May 1 1912 
July 1 1917 
Feb 1 1956 
July 1 1911 
Feb 1 1935 
July 1 1908 2%  
July 1 1929 
Nov 1 1934 
1933
Sept 10 ’08 2 %  
Sept 10 1908 1 
Nov 21912  
July 1 1939 
July 14 1908 3 %  
Aug 1 1918 
July 1 1931 
June 1 1938 
Mch 1 1922 
June 1 1932 
June 1 1934 
Mch 1 1920 
Mch 1 1911 
June 1 1938 
May 1 1911 
May 1 1937

a In hands of public; total Issued shown In left-liandcolum n; balance under unified mortgage

Revenue from Operation—

Passenger rev 
Mall, express.

Interest on bonds, &c---------------------------
Rentals and guaranties................
Miscellaneous deductions-------------

Total deductions from Income-------

Net income---------------------------------------
Lehigh Valley Coal Co. net Income..

1907-08.
$

16,175,280
14,011,302

4,159,890
1,163,682

1906-07.
$

15,270,214
14,864,262
4,326,119
1,060,852

Inc. ( + )  or 
Dec. (— ). 
+ 905,066  

— 852,960 
— 166,228 
+  102,830

35,510,154
22,203,705

1,122,867

35,521,447
21,967,331

885,909

— 11,293 
+  236,374 
+  236,958

12,183,582
1,521,018

12,668,207
1,614,991

— 484,625 
— 93,973

13,704,600
3,715,128
2,316,473

272,425
1,775,264

14,283,198
3,665,503
2,200,473

323,679
2,068,590

— 578,598 
+ 79 ,625  

+  116,000 
— 51,254 

— 293,326

8,109,290 8,258,245 —rl48,955

5,595,310
388,606

6,024,953
111,250

— 429,643 
+  277,356

5,983,916
10,630

2,420,088

6,136,204
10,630

2.016,740

— 152,288

+ 403,348
Dividends on preferred stock (10% ) - .
Dividends on common stock (7% ) —

Balance, surp lus-._________________  3,553,198 4,108,834 — 555,636
Pres., E. B. Thomas, 143 Liberty St., N. Y .;  Asst, to Pres., E. A . A l

bright; 1st V .-P ., J. A. Middleton: Gen. Mgr., M. B. Cutter; Treas., W . C. 
Alderson; Sec., D. G. Baird, 228 So. 3d St.. Philadelphia; Executive Com.: 
Chairman, Eben B. Thomas: Geo. F. Baker, E. T . Stotesbury, Charles 
Steele, H . M cK. Twombly and Geo. F. Baer.

Directors— Edward T . Stotesbury, S. P. Wolverton, Alfred C. Harrison, 
Geo. H . McFadden, Charles Steele, Irving A . Stearns, Abram Nesbitt, 
H M cK. Twombly, Eben B. Thomas, Geo. F. Baker, E. B. Smith, Geo. F. 
Baer and Robt. C. Llpplncott.— (V. 86, p. 1343; V . 87, p. 806, 816.)

LEXINGTON & EASTERN R Y.— Owns from Lexington, K y ., to Jackson 
K y about 92 miles. Extension from Jackson to Hazard, K y ., 33 miles, 
projected. Stock, $500,000; par, $100. Reorganized without fore
closure In 1901 per plan V. 73, p. 663.

B O N D S.— The 1st mtge. 5s were extended at same rate of lnt. to July 1 
*9 1 1 , the company having the right to.call and redeem all or any of them at 
102 and lnt. All lnt. on the gen. mtge. bonds was waived to Aug. 1 1901. 
lnt. thereafter to be paid In cash Feb. and Aug. 1. as follows: 2 %  yearly 
for 5 years, then 3 %  for 5 years and 5%  yearly thereafter to maturity. De
ferred debentures will be Issued from time to time for bal. of the lnt. not paid 
In cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($3 7 5 ,0 0 0  eventually) being payable without lnt. whenever the company 
shall decide (either In cash or gen. mtge. bonds), but Immediately If a 
dividend is declared on stock.

E A R N IN G S .— 1 m o., (1908-------- --------- Gross, $36,821; net, $10,186
July 1 to July 31. \1907___________ Gross, 51,761; net, 19,289

Year ending June 30 1908, gross, $497,933; net, $148,972; other Income, 
$1 722- charges, $141,712; bal., sur., $8,982. Pres., Arthur Cary, Lexing
ton, K y .— (V . 76, p. 542.)

IF Y IN G T O N  UNION STATION CO.— Owns passenger station at 
Lexington K y ., opened July 1907.

Common stock. $15,000, owned equally by Loulsv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There will be Issued $500,000 of the 4 %  
cumulative (non-voting) preferred stock, secured by m ort.,and rentals paid 
by above-named roads on basis of passenger cars. Pres., W . A . McDowell; 
Secretary and Treasurer, A . Alltchell Jr.

I IMF ROCK RR.— Owns road In and around Rockland. Me., 11 m.; 
trackage 1 m .; total, 12 m. Stock, $450,000; controlled by the Rockland- 
Rockoort Lime Co. of Maine. V. 82, p. 1380. Dlv. In 1905-06, 5 % ; 1906
07 5 %  of which 3 %  from accumulated surplus. Year ending June 30 
1907 gross $76,626; net, $22,934; other Inc., $3,490; lnt. on bonds, $17,000; 
dlv. ( 2 % ) , $9,000; bal., sur., $423. Office, Rockland.— (V. 82, p. 1380.)

44
non
Poorlti w v• ___ - .
TUne 30 1908 gross, $271,541; net, $110,350; lnt., taxes, &c., $56,603; 
bal ? sur.. $53,747. Pres., James Duncan, Alton, 111.— (V. 79, p. 2456.)

LITTLE FALLS & DOLGEVILLE RR.— Owns Little Falls, N. Y .,  to 
Dolgeville, 10 miles. Operates under agreement Dolgeville & Salisbury 
R R . extending from Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River In July
1906 acquired a majority. Bonds, see table. For year ending Dec. 31
1907 gross, $64,045; net, $23,935; other Income, $389; charges, $10,695. 
Pres.’, VV. H . Newman; Sec., D . W . Pardee.— (V. 83, p. 272.)

LITTLE K A N A W H A  RR.— Parkersburg, W . V a ., to Creston, 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
& Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 1 1908. V . 86, p. 981; V . 82, p. 628; V . 86, p. 981.

I ITTLE M IAM I RR.— (See Maps Pennsylvania RR.)— Owns Cincinnati 
O to Springfield, O ., 84 m .; branch, Xenia, O ., to Dayton, O ., 16 m .; Day
ton O to Ind. State line, 38 m .; leases. Columbus & Xenia R R ., Xenia, O ., 
to Columbus, O ., 55 m .; Cln. St. Con. R R ., 2 miles; total, 195 miles.

L E A S T .— On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Clnclnna 1 Chicago & St. Louis) for 99 years renewable for 
ever The Penn. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 %  on $4,943,100 com. stock, 4 %  on better
ment stock and lnt. on debt. The stockholders voted Jan. 29 1907 to

modify lease and Increase stock from $5,000,000 to $10,000,000, the addi
tional stock to be Issued as a special 4 %  betterment stock. V. 84, p. 51,

Lessee’s report shows results to lessee: In 1900, profit, $65,989; 1901, $67,
151; In 1902, loss, $92,069; In 1903, loss, $241 593; in 1004, loss $133,746, 
In 1905, loss, $167,692: In 1906, loss, $ 1 8 5 ,3 0 3 ; In 1907, loss, $54,477. 
Stock authorized, $10,000,000. Beginning Dec. 1899 1-5%  extra paid on 
common stock each Dec. and June from the surplus Invested fund, making 
dlv. 8 2 -5 %  yearly.— (V . 86, p. 857.)

LITTLE ROCK & HOT SPRINGS W E S T E R N  R R .— (See Map Missouri 
Pacific.)— Owns Hot Springs to Junction, Ark., oJ miles, of which Benton 
to Little Rock, 23 m ., Is leased to Choc. Oklahoma & Gulf R R. V. 68, 
p. 85; V. 69, p. 283; V. 73, p. 722. Stock, $1,140,000, all owned by St. 
Louts Iron Mountain & Southern Ry. (Missouri Pacific system ), which guar, 
the bonds, principal and Interest, by endorsement. V. 78, p. 583. Divi
dend, 3 1 4 % , paid In 1905-06. Year ending June 30 1907, gross, $227,477; 
net, $44,586; other Inocme, $27,333; fixed charges, $58,141; bal.. sur., 
$13,778. Pres., VV. C. Fordyce.— (V. 78, p. 583.)

LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Recvesdale, 32 miles. Re-leased on Dec. 1 1896 
to Phlla. & Read. R y. for 999 years, and rental reduced from 7 %  on stock 
to 5 %  gold from Jan. 1 1897. Dividends: In 1898, 5 )4 % ; 1899. 5 )4 % :
1900, 5; 1901. 5)4 ; 1902, 5)4 ; 1903, 5; 1904, 5; 1905, 5)4 : 1906, 5; 1907, 
5 ) 4 % ;  1908, Jan., 2 )4 % ; July, 3 % . Lessee pays taxes and org. exp. 
— (V. 73, p. 554.)

I ONG ISLAND RR.— Operates the steam surface roads of Long Island.
Owns—  Allies. I Leases— (*VVhlch see.) Miles.

Long Island City to Greenport___95|N. Y . & Rockaway Beach R y * --  12
Long Island City to Montauk____ 115 1 Jamalda & So.Shore(V.78,p.l02) 5
Sundry branches..................- ............106 N. Y . B'klyn & Man. Beach*—  18

Total Dec. 31 1907........................ 391
Operated electrically---------------. . .  45
Double track---------------------------------- 127

Total owned (V . 77, p. 2 0 9 8 )..3 1 6

Nassau Efectrlc R R - - - - ..................10
North Shore Branch R R _________ 30

STOCK — $12,000,000. par, $50; of which Penn. R R . owns $6,797,900. 
D IV ID 'S .— (1882 1883 to 1890 1891 1892 1893 1894 1895 1896 None

p^r c 2 t ______< l 4 yearly 4)4 5 5 4)3 4 4 since
B ON DS.— The refunding 4s of 1903 ($45,000,000 authorized Issue) are se

cured by a lien on the entire road, subject to the $22,592,000 outstanding old 
bonds to retire which an equal amount Is reserved; remainder, $22,408 ,
000 guar, as to prln. and lnt. by the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facilities at Bay Ridge and Long Island City and for a double
track connection with the New Haven road for additional freight and pas
senger terminals, tracks, equipment, and to retire old bonds. V . 78, p. 
583, 1549; V. 79, p. 2796; V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868. 

Pennsylvania Co. Dec. 31 1907 owned $2,600,000 4 %  equip, ctfs.
The unified mortgage Is limited to the amount now outstanding. Bonds 

are subject to call at 110 In whole or In part on any Interest day. V . 68, 
p. 618. Mtgcs. on real estate, $1,969,917. V . 76, p. 266; V . 85, p. 180.

G U A R A N T IE S .— In addition to guaranteed bonds In table above, guar
antees 5 %  on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4 )4 %  on $50,000 P. P. & So. Br. siock and 4 )4 %  on 
$82,500 of the New York & Coney Island stock.

The shareholders voted March 14 1906 to guarantee, principal and Inter
est an authorized Issue of $10,000,000 4 )4 %  40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock Is owned, for the trolley lines owned and controlled. The 
Dresent Issue will provide the cost of acquired and constructed lines, about 
x? 140 000 and about $500,000 was expected to be Issued for new lines and 
extensions then proposed. See V . 82. p. 100, 864; V . 84, p. 865; V . 86, p. 
1157. No bonds sold to Dec. 31 1907.

IM PO RTAN T C ON NECTION S.— The city’s extension of Its Rapid Tran
sit tunnel from Manhattan under the East River and thence to Flatbush 
Ave Station, Brooklyn, was completed about May 1 1908. V. 86, p. 108. 
The Penn. RR- Is also building an underground tunnel (electric railroad) 
for passenger service from Jersey City under the Hudson River to a central 
passenger station at 33d St. and 7th to 10th avenues, and thence under the 
East River to a connection with Long Island R R ., and thus with N. Y . 
N . H . & H. RR to be completed In 1910; see V. 74, p. 830; V. 75, p. 1203; 
v ’ 84 p. 931. As to Improvements, see V . 80, p. 599, 997; V . 81, p. Ji; V. 84. p. 1552; V . 87, p. 813.

LATEST E A R N IN G S .— For 6 months ending Juno 30 .
6 Months. Gross. Net. Other Inc. Charges. Balance.
1008............... $4,377,212 $792,711 $131,909 $1,538,440 def.$613,820
1907 .......... .  4 ,467,099 110,750 133,700 1,236,512 def. 692,062

R E P O R T .— Report for calendar year 1907 was In V.^86, p. lio o .
1907.

Gross earnings--------------------------------------- $10,130,408
Operating expenses........ .....................—  8,526,585

Net earnings________________________  $1,603,823
Total n e t ______________________________  $1,935,892
Fixed rentals of leased roads_______  455,198
♦ Interest on bonds------------------------------- 1,803,330
lnt. on mtgcs. and ground rents------- <37,721
T a x e s ................................................................ 315,198
Miscellaneous---------------------------------------  123,294

1906. 
$9,595,596  

7,481,162

$2,114,434
$2,520,041

417,951
1,772,465

41,442
260,563

56,870

1005. 
$8,501,466  

6,632,201

$1,869,266
$2,292,884

403,460
1,550,357

29,077
241,635

44,926

def.$28,359 sur.$22,520Balance - - - - - - - - _____ ___ ____ - .  def.$858,829
♦This Item does not Include all the Interest, a proper proportion on 

securities Issued for Improvements extending through several years, from 
whlch no additional rfvenue can be derived until completion, having been 
charged to cost of construction. See V. 84 , p. 8 6 0 .

Pres., Ralph Peters; Treas., I1 e,n„r,yn 1,a,tni i  ’ 1 r0°»Y  i ’i 1 a ’ (V .  84, p. 931; V .  85, p. 40, 160, 1210; V .  86, p .  981, 1156, 1150.)
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R AILR O AD S
M  iles 

of
Road

Date
of

Bonds

Size, or 
Par 

Value

IN T E R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, &c., see notes 
on first page of tables

Amount
Outstanding

Rate
%

When
Payable

Where Payable, and by 
Whom

Long Island— (Concluded—
3 A U S Mtge A Trust Co,N YNew York Bay Extension $200,000 1st M assumed- 6 1893 $1,000 a$100,000 5 J Jan 1 1943

Montauk Extension $600,000 first mortgage assum 21 1895 $ 1 ,000 a315,000 5 J & J do do Jan 1 1945
Unified mortgage gold call at 110-------------- Usm.cAr 316 1800 1,000 5,060,000 4 g M & s do do Mch 1 1049
Refund mtge $45,000,000 gold guar p A l_Eq.c*Ar  

Leased and Controlled Lines, Principal or Interest
316

Guar
1903

anteed.
500 Ac 22,408,000 4 g M & s Am  Exch Nat Bk, N Y Mch 1 1049

L I R R  No Sh Br cons M $1,425,000 gu p A l.Ce.c* 30 1892 1,000 a l ,262,000 5 g Q — i
o

U S Mtge A Trust Co,N Y Oct 1 1932
N Y  B A Man V  1st cons M $1,726,000 gold guar.Ce 10 1885 1,000 a l ,601,000 5 g A A do do Oct 1 1935
N Y  A Rock Beach 1st M $984,000 guar p A 1___Ce 1887 1,000 a883,000 5 g M & s do do Sept 1 1027
P P A C I 1st and 2d ($96,000 seconds) guar p A 1 .. 
Long Island Electrical coll trust M $10,000,000.usm  

I.ouisiana & Arkansas— Stock $7,000,000 authorized.

10 ’8 6 - ’91
1906

1,000 436,000  
See text 
3,750,000

4 K  
4H

3 In 1008

Various do do 1920-1931 
In 40 years 
Sept 25 1008 1H100 Seml-an Checks mailed

First mortgage $7,000,000 gold (text)_______S.c’ Ar 218 1002 1,000 3,898,000 5 g M A s Fisk A Robinson, N Y Sept 1 1927
Louisiana &  North W est RR— Prior lien, gold________ 35 1805 1,000 100,000 5 g J A J Boody, McL A Co, N Y Jan 1 1945

First mortgage $10,000,000 gold---------------- MSt.c* 115 1905 1,000 2,001,000 5 g A A o Treas Office, St Louis Apr 1 1035
Louisiana Ry &  Nav— First M gold (see text)._F .cA r  
Louisiana Southern— 1st M g red at 105 since ’02-Ce.c

342 1903 1,000 4,865,000 4 )4 e J A J Farmers’ Trust Co, N Y July 1 1053
45 1807 500 250,000 5 g Al A s R Wlntlirop A Co, N Y Mch 1 1050

Louisiana Western— First mortgage gold________ Ce.c* 106 1881 1,000 2,240,000 6 g J A J S P Co, 120 B ’way, N Y July 1 1921
Louisville &  Atlantic— First mtge gold $ 1 ,0 0 0 ,0 0 0 .-K 101 1901 1,000

100
1,000,000
1,500,000

5 g M A N Knickerbocker Tr Co,N Y  
Louisville, Ky

May 1 1941 
See text

Louisville Hend & St Louis— IstM  $2,500,000 g ___Mo 182 1896 500 2,500,000 5 g J A J Bk of Amer, N Y ; A Louis July 1046
Louisville & Jeff Bridge—$5,000,000 g gu p A 1 end.c* 1895 1,000 4,500,000 4 g M A s J P Morgan A Co, N Y Mch 1 1045
Louisville & Nashville—Stock $60,000,000____________ 100 60,000,000 See text F A A 71 Broadway, New York Aug 10 '08 2H

E H  A N  1st M Hend to Nash g drawn at 1 1 0 .-Ce.c* 155 1870 1,000 1,450,000 6 g J A D do do Dec 1 1919
Louisville A Nashv gen M gold drawn at H O .-C e.c* 803 1880 1,000 C6,661,000 6 J A D do do June 1 1930
L C A Lex gen mtge gold (V 63, p 1010)______Mo.c*
L A N  bonds S A N  Ala R R  2d M as coll gold.U n.c*

176 1881 1,000 3,258,000 4 H g M A N do do Nov 1 1931
192 1880 1,000 d l ,806,000 6 g A A O do do Apr 11010

Pensacola Dlv 1st M gold (drawn at 105)____ F.c* 45 1880 1,000 e338,000 6 g M A S do do Mch 1 1020
New Orl A Mob Dlv 1st M N O to Mobile g .-F .c * 141 1880 1,000 5,000,000 6 g J & J do do Jan 1 1930

Second mortgage gold___________ ____________ c* 141 1880 1,000 1,000,000 6 g J A J do do Jan 1 1030
Southeastern A St Louis Dlv first mortgage gold.c* 208 1881 1,000 3,500,000 6 g M & s do do Mch 1 1021

Second M gold East St Louis to Evansv A b r ..c * 208 1881 1,000 2,098,000 3 g M & s do do Mch 1 1080
First M (50-year 5s) $15,000 per mile gold___Us.c* 102 1887 1,000 f l , 740,000 5 g M & N do do May 1 1937
First mtge collateral trust ($7,000,000) gold --F .c * 1888 1,000 g l ,705,000 5 g M & N do do Nov 1 1031

Unified mortgage for $75,000,000 gold .-C e.c* Ar Text 1890 1,000 Ac bl0,5G2,000 4 g J & J do do July 1 1040
Collateral trust M call at par after 1908 gold. -U s.c* 1903 1,000 23,000,000 4 g A & O do do Apr 1 1923
St Louis property llrst mtge gold $650,000___SSt.c 1891 1,000 617,000 5 g M & s St Louis Tr Co, St Louis Mch 1 1016
Mobile A Montgomery joint mortgage gold-------Ce.c 179 1805 1,000 4,000,000 4 14 e M & s 71 Broadway, New York 

f , g, see foot-note on
Sept 1 1945

a In hands of public; total Issued shown In left-hand colum n; hala nee unde r unified mo rtgage. b. c. (1, c, n xt - jure.

LORAIN ASHLAND & SOUTHERN RR.— Projected from Lorain, O ., 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal ftelds. Of this, 25 miles, 
from Lorain to Wellington, was about completed In Dec. 1007. V . 85, p. 
14G0; V. 82, p. 628. Stock and bonds authorized, 53,000,000 each. The 
Ashland A Western Issued $100,000 20-year 6 %  gold bonds, due Jan. 1 
1027, subject to call at 102}4%  beginning July 1 1008. Controlled by 
Joseph Ramsey Jr. and associates.— (V. 85, p. 1462.)

LOUISIANA & ARKANSAS R Y.— Owns from Hope, Ark., to Tioga, 
L a.. 187.8 miles; extension from Packton to Jena, 2 1 .8 6  miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to Plnevllle, L a ., 5 miles, gives 
second entrance to Alexandria; total, 230.84 miles. Contract In force with 
Rock Island Co. for joint operation of Louisiana A Arkansas tracks between 
Packton, La., and Plnevllle, L a ., 36 miles. V . 85, p. 1205.

STO C K .— Stock (authorized. $7,000,000; outstanding, $3,750,000; 
shares, par, $100), of which $3,745,000 Is deposited with the Standard Trust 
Co. of New York. Voting trustees 10 years; William Buchanan, Edward L. 
Porter, BenJ. F. Yoakum, Harvey E . Fisk and Charles L. Pack.

D IV ID E N D .—  . ! i  %  paid semi-annually sine • March 00 .
B ON DS.— The unissued llrst 5s (total limited to $7,000,000) are reserved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, Is subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1007 a sinking fund of $55,000 per annum to buy 
bonds. It possible, at 110 and Interest or under; otherwise to„be Invested. 
Bonds so purchased are kept alive In the sinking fund.

R E P O R T .— For year ending June 30 1008, In V . 87, p. 808.
Year. Miles. Gross. Net. Oth. Inc. Chgs &c. Dividends. Balance. 
1907-08 --226  $1,144,521 $338,878 $43,636 $107,065 $112,500 $72,040 
1006-07- .226 1,216,837 368,078 32,365 174,050 112,500 112,084

Pres., W m . Buchanan, Texarkana, Ark.— (V. 87, p. 740,808 .)
LO U ISIAN A & NORTH W EST RR.— Owns Magnolia, Ark., to Natchi

toches, La., 114.7 miles; trackage, Magnolia to McNeil, 6.4 miles; total,
121.1 miles. Early In 1005 control was changed. V .8 2 ,p .4 0 .

Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par, 
$100. Car trusts Sept. 24 1008 ,56 ,000 . Trustee of prior lien bonds, Peo
ple’s Trust Co., Brooklyn, N . Y . Of the 1st 5s of 1005 ($10,000,000 au
thorized Issue), $150,000 Is reserved to retire the old bonds and $425,000 
for Improvements, equipment, Ac. V . 82, p. 628; V. 85, p. 1462. Pres, 
and Treas., Geo. W . Hunter, St. Louis; V .-P ., John Jay Nelson, Magnolia, 
Ark.; Sec., John A . Richardson, Homer, La.— (V . 85, p. 1462.)

LOUISIANA RAILW AY & NAVIGATION CO.— Owns New Orleans to 
Shreveport, La., 305.6 miles, completed Oct. 1006; branches from Colfax to 
Winfield, 28 miles, and from Alexandria to Jena, 8H  miles.

Successor on June 22 1003 of the Shreveport A Red River Valley R y. V . 
77, p. 36. Stock authorized, $12,000,000; outstanding, April 1007, $4,885,
000; par, $100. Bonds (see table above) arc limited to $17,500,000 total 
Issue and $23,000 per mile; $300,000 has also been Issued for a bridge over 
the Red River at Alexandria; $4,000,000 Is reserved for New Orleans termi
nals. See official statement, V . 77, p. 36; V . 77, p. 760. Pres., W m . Eden- 
born, Hibernia Bldg., New Orleans; Sec. and Aud., H. B. Helm; Treas., 
Clarence Ellerbe, Shreveport, La.— (V. 83, p. 1008; V . 84, p. 300, 450.)

LOUISIANA SOUTHERN R Y .— See this section for July 1005.
LOUISIANA WESTERN RR .— (See Map of Southern Pacific.)— Owns 

from Lafayette, La., to Sabine River, 105 miles; Midland to Eunice, 24 m .; 
Midland to Abbeville, 35 m .; Mallard Jet. to Lake Arthur, 34 m .; leases 
Lake Charles & Northern R R ., Lake Charles to De Rlddcr, La., 50 miles, 
opened Oct. 1008; total, 248 miles. Operated Independently. Southern 
Pacific owns all the $3,360,000 stock. Dividend on stock In 1005-06 
and 1006-07, 10% . In year 1006-07, gross, $2,400,560; net, lncl. other 
Income, $1,075,732; surplus over charges, $880,030.— (V. 74, p. 268.)

LOUISVILLE & ATLANTIC R R.— Versailles, K y „  to Beattyvllle Jet.. 
101 miles, of which Miller’s Creek to Beattyvllle, 28 m ., opened In Dec. 1002. 
Branch from Beattyvllle to coal fields, 6 miles, completed January 1008. 
Stock, $1,000,000; par, $100. Year ending June 30 1007, gross, $322,043; 
net, $50,540; total deductions, $00,106; bal., dcf., $30,557. Pres., A . E. 
Richards; Sec., E. M. Wallace, Versailles, K y .— (V. 85, p. 1210.)

LOUISVILLE BRI DGE CO.— Owns bridge 5,204 feet long over Ohio Rlv. 
at Louisville, K y ., and about 2 miles track additional In Louisville. Used 
by several railroads— P. C. C. & St.L . R y ., i oulsv. A Nashv. Ac. Surplus 
earnings are paid back to roads using bridge.

STOCK Is $1,500,000; Penn, Co. owned Jan. 1 1008, $000,300. Dlvs. 
1806, <04% ; 1807, 7 % ; In 1808, 6 % ; In 1800, 3 % ; 1000, 8 % ; 1001, 6 % ;  
1002, 5 % ; 1003, 13%  (V. 70, p. 2747; V. 78. p. 102); 1004, 4 % ; 1005, 6 % ;  
1006, 7 % ; 1007, 8 % .  For year ending Dec. 31 1007, gross, $363,587; net, 
$186,347; other Income, $24,067; dividends (8 % ), $120,000; balance, sur
plus. $01,314.— (V . 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS RY.— R O A D — Louisville 
to Henderson. K y ., 144 miles (lncl. 6 in. trackage); Irvington to Fordsvllle. 
K y ., 44 miles; L. & N . trackage, Henderson, K y ., to Evansville, Ind. 12 
m .; total, 200 m. A reorganization June 1 1806 (per plan In V . 62. p. 138). 
The Louisville & Nashville In 1004-05 acquired $776,081 preferred and 
$1,631,385 common stock. V . 81, p. 1100. Stock, common, $2,000,000  
preferred. 5 %  non-cuinulatlve, $2,000,000. V . 62, p. 138.

R EPO R T for year ending June 30 1007 In V . 85, p. 1575, showing, gross. 
$1,061,378; net, $250,557; Improvements, $148,800; Interest and taxes 
$156,305; special credit, $16,030; bal.. def., $28,700. (V. 85, p. 722,1575.)

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.— One-halt mile long 
and the approaches one mile; opened Jan. 1 1806. Also owns about 40 acres 
of land in Louisville and 100 acres In Jeffersonville. Stock, 51.425,000; 
mtge. Is for $5,000,000 (trustee, U. S. Trust Co. of N . Y . and Union Trust 
Co. of Indianapolis); bonds for $500,000 are reserved for future con
struction, A c ., the bonds are guaranteed by the Ches. A Ohio and Clevc. C. 
-C. A St. L . roads, In whose Interests the entire stock Is owned. See V . 61 
p. 550. Of the $4,500,000 Issued June 30 1007, $1,000,000 w s In the 
treasury, $500,000 being deposited as security for loans.— (V. 62, p. 84.)

LOUISVILLE & NASHVILLE RR.— (.See M a p .)—  R O A D .— Operates 
main line from Cincinnati, O ., to New Orleans, La., 021 miles; with branches 
to St. Louis, M o., Memphis, Tenn., A c ., 3,444 miles, making total system 
proper, June 30 1008, 4,365 miles. The system Includes;
Lines owned absolutely or through 

capital stock—  Miles.
Louisville to Nashville_____________181
Sundry other lines_______________ 3,176

Lines leased, & c .—
♦South. & North. Ala. R R ..............103
Other lines__________________________503
Operated for other companies___222

Total system proper__________4,365

Reported separately—  Miles.
♦ Nashville Chatt. & St. Louis___925
♦ Georgia Railroad system _________571
♦Louis. Hend. A St. Louis_______ 182
♦Chic. Ind. A Louisville__________ 617
Other lines______________________   48
Owned but leased to other cos___21
Do. Paducah A Mem. D lv_______ 248

♦See this company. --------
Total of all July 1 1008..............6,070

Control by Atlantic Coast Line.— Late In 1002 the Atlantic Coast Line R R . 
acquired $30,600,000 of the $60,000,000 stock, but the roads arc operated 
Independently. V. 74, p. 830, 1038; V . 75, p. 733, 1300.
D IV ID E N D S—  ’80 ’00 ’01 ’02 '03 ’94-’08 '09 '00 ’01-’ 04 ’05-’ 07 1908
Percent-------------5 stk 6 5 4 4 None 3 \4 4 5 yrly. 6 yrly. Below.

In Feb. 1008 3 %  paid In cash and 1%  In Louisville Property Co. stock; 
In A ug., 2 H %  cash. V. 86. p. 220, 337, 421, 1520.

BO N D S.— The Evansv. Header. <& Nashv. bonds are drawn at 110 by lot 
annually In Oct. for payment Dec. 1 In amounts Increasing each live years 
until $150,000 per year Is llnally reached; In 1908, $75,000.

The Pensacola Division bonds are subject to a drawing sinking fund 
$10,000 In 1907 and Increasing later. V . 81, p. 265, 726.

The general mortgage bonds of 1880 are called at 110 In Increasing amounts 
each year; $426,000 were paid June 1 1908. V . 86, p. 705.

In June 1890 the " unified” mortgage (trustee, Central Trust Co.) for $75, 
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 
liens (none of the prior Hens can be extended), the balance for Improve
ments, extensions (at the rate of $32,000 per mile, Including equipment), 
and for other purposes. The mortgage covers (besides 1,094 miles of 
road and equipment), $10,093,300 stock of companies controlled and $3,
150,000 bonds free from any lien. See abstract of mortgage In V . 51, p. 
613; also V. 72, p. 1034, 1188; V . 77. p. 968. In July 1908 company re
ported $61,751,000 outstanding, of which $3,470,000 In treasury, $18,200 ,
000 deposited to secure the coll, trust 4s of 1903 and $416,000 under other 
Issues or In sink, fds., and $ 17,000 canceled. V .8 1 ,p .  1 8 4 8 ;V .8 6 ,p . 1344.

Mobile & Montgomery— Louisville & Nashville Joint mortgage Is for $5,000,
000; $1,000,000 reserved for Improvements. V . 61, p. 196, 750.

Kentucky Central mtge. abstract V . 45, p. 372. South & North Alabama 
Improvement 5s, due Aug. 1 1036, $1,020,000 authorized, are owned.

The collateral trust 4s of 1003 ($23,000,000 present Issue) are secured by 
deposit of $18,200,000 L. & N . unified 4s, $4,610,000 L. A N. Faducah & 
Memphis division bonds, the latter covering the road from Faducah, K y ., 

•to Memphis, Tenn., 254 miles; $2,500,000 L. A N. Terminal Co. 4s (V. 75, 
p. 1354), $4,045,000 South A North Alabama 5s and $500,000 Pensacola & 
Atlantic 6s; total, $29,864,000 bonds. V . 76, p. 542; V . 78, p. 287, 1446.

In 1902 the Louisville A Nashville and the Southern R y. acquired $9,796,
900 of the $10,500,000 Chic. Indianapolis & Loulsv. com. and 53,873,400 of 
the $5,000,000 pret. stock In exchange for their joint 50-ycar 4 %  bonds. V. 
74, p.1138: V .76 , p.593. Of the $15,500,000 joint bonds secured by deposit 
of this stock, $1,563,000 are reserved to acquire the remaining "M onon”  
stock and $2,110,000 for “ Monon” lmpr’ ts, A c ., $500,000 yearly.

The Atlanta Knoxville A Cincinnati division 4s ($50,000,000 authorized) 
cover 618 miles. Including 20 miles of trackage. Of the bonds, an equal 
amount will be reserved to retire at maturity underlying bonds, viz., Ken
tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $ 1 ,
500,000. The line from Livingston to Jelllco, 61 miles, Is subject to prior 
lien of unified mtge. V. 80, p. 872; V. 84. p. 1428. In Oct. 1008 $21,702,
000 had been Issued, of which $10,000,068 sold; balance held In treasury.

FIN A N C E S.— Since July 1 1804 the “ construction account” has been 
closed Amount of permanent Improvements charged to ncomc account 
In 1007-08 was $1,690,468; In 1006-07, charged to oper. expenses, $2 ,965 ,
520. In Feb. 1004 dividends on Nashv. Chatt. A St. Louis stock ($7 ,177 ,
600 owned) were resumed; In Feb. 1005 Increased to 5 %  and Feb. 1007 to 
6 % , but again reduced to 5 %  In Aug. 1008. V. 87, p. 166.

In Aug. 1008 the L. & N dividend rate was reduced from 6 %  to 5 % .
In 1007 $6,500,000 5 %  3-year gold notes were sold. V. 84, p. 508.
E A R N IN G S.— 2 mos., 11908..........- ..G r o s s , $7,330,098: net, $2,526,702

July 1 to Aug. 31. (1907---------------Gross, 8 ,552,400; net, 2,497,136
R E P O R T .— Report for 1907-08, In V . 87, p. 1006, 1020; see also p. 075. 

Comparison with earlier years Inaccurate, owing to changes In accounting. 
Year e n d i n g  J u n e  30—  1908. 1007. 1006.

Average mileage_______________________  4,347 4,306 4,131
Freight earnings............................................ $31,334,041 $35,235,787 $31,536,207
Passengers .........   10,500,948 10,417,470 8,085,215
Mall, express, A c .........................................  2,604,302 2 ,6 1 0 ,6 8 8  2,487,574

Gross earnings-..........................................$44,620,281 $48,263,045 $43,008,000
Operating expenses_____________________  33,594,201 35,781,302 30,033,464

Net earnings...................................................$11,025,090 $12,482,643 $12,075,532
Net, lncl. Investments, A c ...................... 12,346,658 14,044,308 13,642,308
T a x e s - ............... - ........................................... 1,303,760 1,208,611 1,145,514
Interest and rent ...........    6,030,001 6,052,659 5,719,095
Advances to S. A N. A ., Ac___________ 147,092 91,522 101,573
Sinking fund payments________________ 251,702 241,084 241,850
Additions and betterments.................. 1,690,468 (Included In oper. exp.)
D ividends.............................................. (5 ^ )3 ,3 0 0 ,0 0 0  (6)3,600,000 (6)3,600.000

Surplus over dividends______________ def.$475,544sr.$2,850,522sr.$2,748,374
O FF IC E R S— Chairman. Henry Walters, N . Y . ;  Pres., M. H . Smith, 

Louisville 1st v .-P . IV. T,. Mapother: 2d V .-P .. A . W . Morrlss, 71 B ’way, 
N . Y .— (V . 86. p. 1520; V  87, p. 475, 036, 1006, 1011, 1020.)
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80 RAILWAY STOCKS AND BONDS. [VOL. LXXXVII

R AILR O AD S

For explanation of column headings, &c., see notes 
on first page of tables

Louisville & Nashville— (.Concluded)
Pen & A t first mortgage gold drawn assumed-------c*
Henderson Bridge Co— 1st M g drawn at 1 0 5 .-Ce.c* 
Nashv Flor & Sheff 1st M g assumed In 1 9 0 0 -. Ce.c 
Sou & Nor Alabama 2d M gold sink fd $2,000,000  

Consol mortgage (for $10,000,000) gold g u .-C e.c*  
Newn & Cln Br 1st M g s f assum gu by Penn C o ..F  
L & N -S o  J’t M $7,750,000 red 105 since’07-S .c*& r  
Kentucky Central 1st M ($7,000,000) gold -M p .c *  
Atlanta Knoxville & Northern first mtge g o ld -. Cc 

Consolidated mortgage gold $10,000 per m ile -.U s

Lykens V a lle y — Stock. Rental pays 5 % ..........
Macon & Birmingham— 1st M $500,000 gold -- 
Macon Dublin & Sav— 1st M $ l,8 4 0 ,0 0 0 g g u p & l-N .c *  
Maine Central— Stock and scrip ($12,000,000) - -

gage, $9 ,000,000____ j ($3,265,500 are 4s)-
Collateral trust bonds for Mt Desert Branch. 
Improvement bonds " A ” & “ B” not mortgage 
Maine Central Eur & No Am refunding mtge g o ld .. 
Flrst mtge Penobscot Shore Line R R  Co assumed 

K & L second mtge (for $400,000) assumed - - [  
European & Nor Amer stock 5%  rental 999 years. .  
Portland & Ogdensburg stock (2%  rental 999 years)

Dexter & Piscataquis stock 5 %  rental 999 years.
Flrst mtge Dexter to Dover &c guar by end___B

Hereford R y stock (rental 999 years)........ ................ .

Upper Coos R R  stock 6 %  rental 999 years_________
First mo tgage guaranteed p In & lnt (endo sed)

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

160 1881 $1,000 $1,383,000
10 1881 1,000 1,28 ’ ,000

105 1887 1,000 k 1,996,000
192 1880 1,000 Own L & N
192 1886 1,000 m 3,247,000

1895 1,000 1,400,000
__ _ 1902 1,000 &c n5,882,500
247 1887 1,000 j6 ,698,000
228 1896 1,000 999,000
228 1902 1,000 500,000
722 1905 1,000 &c 10,068,000

1907 1,000 &c 6,500,000
napoll s & Lo ulsvllle.

19 20 600,000
97 1896 1,000 500,000
93 1907 1,000 1,240,000

100 4,988,000
1 304 / 1872 100 &c 4,193,500
f (1872 100 &c 4,790,500

41 1883 1,000 669,000
’8 6 - ’87 1 ,000 450,000

56 1893 1,000 1,000,000
48 1890 1,000 1,300,000
48 1891 1,000 400,000

120 100 2,494,100
109 100 4,392,538
109 1008 2.119 000

'87—’89 1,000 300,000
17 100 122,000
17 1889 1,000 175,000
53 10C 800,000
53 1890 1.00C 800,000
55 10C 350,000
22 1890 1,00( 350,000
3.i 1890 1.00C 693.000

Issues &C. See text Additional
000. i $671, 000. jS 44,000. k

IN TERESTjO R  D IV ID E N D S

Rate When Where Payable, and by
% Payable Whom

6 g 
0 g
5 g
6 g 
5 g
4 14 g 
4 g
4 g
5 g 
4 g
4 g
5 g

F & 
M &

& 
& 
& 
& 
P 
&

.  & 
M & 
M & 
M &

5 g 
5 g

) In 190 
5 & 7 

) 4 & 4 \
5
4 1 4
4 g
4
5 
5 
2
4 14
4
5 
4 
4 
4
6 
4
4 14

amounts
$100,000

71 Broadway, New York 
do do
do do
do do
do do
do do

J P Morgan & Co, N Y  
71 Broadway, New York

Bonds— Princi
pal., When Due 

Stocks— Last 
Dividend

do
do
do

do
do
do

Aug 1 1921 
Sept 1 1931 
Aug 1 1937 
Apr 1 1910 
Aug 1 1936 
July 1 1945 
July 1 1952 
July 1 1987 
Dec 1 1946 
Mch 1 2002 
May 1 1955 
Mch 1 1910

Q— J 
J & J 
J & J 

Q J 
& O 
&
&
&
&
&
&
&
-F 
&
&
&
&
&
&
&
&
&

were ow 
m $4,753

Office. 13 William St,N Y  
No coupons ever paid 
New York Trust Co, N Y  
Office, Portland, Me 

„  1 Second National Bank,f 
O J Boston; & Portland ( 
D Amer Loan & Tr, Boston 
J 2d Nat Bk, Bost; & Port 
J Boston and Portland 

A'Second Nat Bank, Boston 
AI do do

Treasurer’s Office, Bang’r 
Maine Cent Off, Portland

Portland, Me; & Boston 
Office, Dover, Me 
2d Nat Bk, Bost; & Port 
Maine Cent Off, Portland 
Second Nat Bk, Boston 
Office, Portland, Me 
2d Nat Bk, Bost; & Port 
Office, Po tland, Me 
tied by the Co. on July 1 
,000. n $31,000. PCoup

Oct 1 1908 1 X  
July 1 1946 
Jan 1 1947 
Oct 1 1908 2 %  
Apr 1 1912 
Apr 1 1912 
June 1 1923 
July 1916-1917 
Jan 1 1933 
Aug 1 1920 
Feb 1 1021 
Oct 15 1908 214 
Aug31 ’08, 14%  
Nov 1 1928 
June 27-Jan 29 
July 1908 2 14% 
July 1 1929 
Nov 1908 
Nov 1 1930 
Nov 1908 
May 1 1930 
May 1 1930 
1908, viz.; 
ons J&J;regQ-J

2 %

3 %

LYKENS VALLEY RR. & COAL CO.— Owns from Mlllersburg. Pa., to 
Wllllamstown, Pa., 20 miles. Lease to Northern Central Is terminable on 
60 day’s notice. Rental, $35,000 per annum.— (V. 64, p. 330.)

MACON & BIRMINGHAM RY.— Owns Sofkee Jet. to La Grange, Ga., 
97 miles; trackage, Sofkee to Macon, Ga., 8 miles. V . 78, p. 584. On 
Feb. 3 1908 S. F . Parrott was appointed receiver. V. 86, p. 337.

In year 1907-08, gross, $146,882; op. def., $17,757; lnt., taxes and rentals, 
$39,223; bal., def., $56,980.— (V. 86, p. 337.)

MACON DUBLIN & SAVANNAH R R — Owns road from Maconi to VI- 
dalla, G a., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000  
(par $100), acquired In Jan. 1907 by the Seaboard Air Line R y ., which guar
antees the bonds, prln. and lnt. Of the bonds, $600,000 are reserved for 
Improvements and betterments. V . 84, p. 102, 450. For year ending 
June 30 1908, gross, $350,371; net, $61,696: other Inc., $70; lnt., taxes and 
rentals, $83,680. Pres., Homer Lorlng, Boston, Mass.— (V. 84, p. o i, 
102, 450; V . 86, p. 981.)

M AINE CENTRAL RR.— Line of road, Portland to Vanceboro Me., via 
Augusta, 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewiston, 
p 91.; Bath to Lewiston and Farmington, 76 m .; B elfast.Foxcroft.B ucks- 
m ortand Mt. Desert, Including ferry (7 .7m .), 132 m.;; Portland & Ogdensb_g 
R y ., Portland, Me., to Lunenbcrg.Vt., 109 m .; small br., 11 m ., Upper Coos 
and Hereford railways, Quebec Jet., N . H ., to Lime Ridge, Quebec, *08 m ., 
Portland & Rumford Falls system, 104 m .; Bath to Rockland (Including 
steam ferry, 6-10 m .), 49 m .; total, June 30 1908, 931 miles, of which 400 
owned, 498 operated under 999-year leases and practically owned, 33 m. 
under 5 0 -year leases and 8 m. ferry lines.

In Jan. 1904 the entire stock of the Washington County R y., 139 miles, 
was purchased, its 315 %  bonds (see table above) beingrguar., prln.and lnt., 
by end.; but road Is oper. separately. V . 78, p. 103, 820, 989, V. 79, p.2640.

In April 1907 control of Somerset R y .. Oakland to Klneo Station, M e., 
and branch, total, 94 miles, was acquired. V . 84, p. 804, 1183. The Port- 
and & Rumford Falls R R . (which see) was taken over under 999-year lease 
In April 1907. V . 84, p. 868, 931.

STO C K .— Stock for $2,516,000 owned by Boston & Maine. V . 72, p. 988.
D IV ID E N D S .— 1884 to July 1903, 6 %  yearly; Oct. 1903 to July 1907, 

7 % :  O ct., 1907, 2 % ; 1908, 8 %  (2%  Q .-J .).
BONDS — There are also $81,000 Maine Shore Line 6s assumed, due 1923: 

also $85,000 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar
anteed, Interest and sinking fund paid out of rental; And. & Ken. stock 
bonds $11,000, exchangeable for M. C. stock; Maine Cetnral Interest scrip 
exchangeable for consol, bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds.

In May 1908 $2,119,000 Portland & Odgensburg 20-year 4 14% guar
anteed bonds, dated Nov. 2 1908 were sold to refund the bonds maturing 
Nov. 1 1908. V . 86, p. 1285.

A N N U A L  R E P O R T .— Report for 1907-08 was In V . 87, p. 932. Com
parisons with previous years Inaccurate, owing to changes In method o1 
accounting.

Year end. June 30—
Gross earnings-...........
Net earnings----------------
Other Income--------------

Miscellaneous Interest- 
Rents —

Hire of equipment
sinking fund-----------
Additions, &c--------

1908.
.  $8,514,256  
_ $2,205,517  

63,223

1907.
$8,348,139
$2,373,892

97,130

1906.
$7,794,745
$1,488,840

98,333

1905.
$7,251,536
$2,114,931

84,732

.  $2,268,740 $2,471,022 $1,587,173 $2,199,666
.  $617,960 
.  37,135 
_ 896,780  
(8 % ) 398,144

$617,960 $617,960 $031,860

605,853
(7)348,369

551,186
(7)348,309

545,876
(7)348,365

.  13,440 
. .  194,078

13,440
724,306

13,440 144,694
350,000

. .  $10,366 $161,094 $56,218 $178,871

Year ending June 30—  , 1„ 1l 0f’ ’72n s n 'f u s  292
"e Vp"e nsei; :  :  :  :  :  :  :

ifiyffendsY11-^!.3. - Y . Y l I I I I "  (7)4 ,’200,000 (7)3,’864,000 (7)3 ^804 AKM

Surplus after dividends.......... ...........  $649,885 $689,760 $1,089,392
__ (V. 85. p. 1270. 1339; V. 86, p. 1467, 1589; V . 87. p. 37, 285.)

M AN ILA RY (1906) Ltd.— O R G A N IZA TIO N .— To own (per plan 
V . 83 p. 1470) practically all the bonds and shares Issued by the Manila 
RR of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon. Philippine Islands (V. 83, p. 1348), and take over the pres
ent system, 208 miles, op rated by the Manila R y. (old Co,), total to be 
652 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
others a e furthering the enterprise. Construction was begun In Mar. 1907.

STO C K .— Ordinary shares authorized, £2,000,000; 5%  non-cum. prefer
ence shares, with preference as to principal In case of liquidation, £2,000,000, 
a llo t £10 each. Of ordinary shares, £1 ,6 0 0 ,7 3 0  Is reserved for the new Co.

D E B E N T U R E S.— The “ A ”  and “ B” 4 %  debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
“ A ”  debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total Issuable on 652 miles, £3,
250,000 each of “ A ”  and “ B”  debentures, of which there are now to be Is
sued £1,700,000 “ A ” and £1,830,000 “ B” . V. 86, p. 337; V. 87, p. 166.

A dditional amounts of each class beyond the £3,000,000 may be Issued. 
H. L. Higgins Is Pres, and Gen. Man. of the Am . Co.— (V. 87, p. 166.)

A1ANI5TIQUE & NORTHERN RR.— Manlstlque, Mich., on Lake 
M chlgan, northerly to Shi gleton, on the Duluth So. Shore & Atlantic, 
40 m ., with branch to McNeil’s, 13 m .; V . 75, p. 185. Operates car ferries 
between Manlstlque and Northport and Manlstlque and Ludlngton on 
Pere Marquette R R . Successor June 1908 to Manlstlque Marqueue & 
Northern, foreclosed Sept. 21 1905. V . 81, p. 975; V . 87, p. 97. Stock 
$1,100,000. The Grand Rapids & Indiana owned most of the stock 
of old co. Year ending Dec. 31 1907, gross, $152,966; def. under oper. 
expenses, $18,519.— (V. 87, p. 97.)

M ANISTEE & G AND RAPIDS R R — See page 170.
AtANITOU & PIKE S PEAK  R Y .— See page 170.
At ARIETTA COLUAtBUS & CLEVELAND R R .— V . 87, p. 346.
AtARSHALL & EAST TE X A S R Y .— See page 170.
AtARYLAND & DELAW AR E VIR G IN IA R Y .— Sec page 170.
AtARYLAND & PENNSYLVANIA R R — Baltimore, Md , to York, P a ., 

80 miles, with branch. Delta to Peach Bottom, 4 m. V . 72, p. 339.
STOCK A N D  BONDS.— Stock authorized, $3,600,000, of which $1,997,* 

500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $2 0 3 ,0 0 0  are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi
tional for future purposes, &c. V. 74, p. 94, 427; V. 79, p. 220j . Mary
land & Pennsylvania Terminal guaranteed bonds, V . 82, p. 1041, 1 1 0 2 . 
Equipment notes Dec. 31 1907, $100,000. Paid on Incomes 1901, 3 % ; since 
to 1908, Inclusive, 4 %  yearly. t

E A R N IN G S.— 12 mos., (1907-08..................Gross, $383,349; net, $123,76»
. July 1 to June 30. (1906-07---------------Gross, 360,550; net. 121,809
Sur^lus^over-charges, $75,951^1n 1907-08. 6 E ^ 8tt $™ ,000. ^  J1;j3 __

487
$49

R E P O R T .— For year ending Dec. 31 1907, gross, $385,654; net, $13. 
7; Interest on bonds, &c., $82,002; miscellaneous. $1,829; bal., su 
9,655. Pres., John Wilson Brown.— (V. 84, p. 390; V. 86, p. 421.)
MASON CITY & FT. DODGE R R.-(See M aP nC h ica g o  G reat W e s te r n ^

Balance, surplus--------- . . . _ . %
— (V. 86, p. 229, 1285; V . 87, p. 675. 932.)

A1ANCHESTER & LAW RENCE R R.— Owns from Manchester N. II to 
Methuen (State Line), 22 14. miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying io %  dlv. In 1895 a dlv. of oO /o paid from 
proceeds of C. & At. suit. —  (V. 73, p. 1264.)

A1ANHATTAN R Y . (ELE V A T E D ).— {See M ap Interborouah Rapid Tran 
sit Co.)—  Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx. N .Y . City, main line, and branches, 37 M miles, double-tracked, with 
24 miles additional third track, sidings, &c.; total track, 118 miles; 3d rail 
electric. V . 70, p. 176, 633; V . 75, p. 733.

L E A S E — The Interborough Rapid Transit Co. leases the road for 099 
years fr m ' p .1 ld03 .gtn r ntee.ng 7 p nn m on th- >t . k. V.75 p. 
1202, 1302; V , 76, p. 212; V . 79, p. 2456; also Interborough Rapid Transit 
Co., V . 76, p. 101. Guaranty, V . 76, p. 480.

STOCK.— On Nov. 28 1906 $4,800,000 stock was sold, raising the amount 
to the $60,000,000 authorized. V . 83, p. 1228, 1291; V . 84, p. 271.

B ON DS.— Consolidated mortgage (trustee.Cen ralTrust Co.) is limited on 
present mileage to $40,000,000, and provided for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for extensions at the rate of 
$300,000 per mile of single and $600,000 per mile of double track. Of 
the bonds $11,712,000 are tax-exempt. (See abstract of mtge. In V. 51, p. 
248, and compare V. 52, p. 353; V. 86, p. 1467, 1589; V . 87, p. 285.

To May 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property and other eases were before the courts. See “ Chronicle,”  
V . 66, p. 954, and V . 67, p. 789; V . 82, p. 1380; V . 83, p. 1171. Personal 
property tax assessment see V . 66, p. 954; V . 67, p. 222; V . 68, p. 1282, and 
V 71 p. 1120; V. 84, p. 1307. Taxes In litigation Oct. 1907 (other than 
franchise tax), per balance sheet, $19,866. V. 85, p. 1339. In Jan. 1907 
franchise taxes for 1900 to 1905 ($3,170,142) were paid. V. 84, p. 271.

D IV ID E N D S .— 1 ’89. ’9 0 -9 6 . ’97. ’98. ’99. ’00. 01. ’02. ’03. Since. 
Since 1888...........% J 5 ^  6 y ’rly. 414 4 4 4 4 4 7 X  7 % y ’rly

Western owns the entire outstanding com. stock ($19,20o,400 ot the au
thorized $20,000,000) and the non-cum. 4 %  pref. stock ($13,630,752 of the 
$14 000,000 authorized) and operates the road as part of Its main line to 
Omaha under a 100-year agreement dated April 1 1901 and later modified , 
the M. C. & F t.D . receiving 60%  of all earnings from business Interchanged.

Anv surplus of net earnings after payment of Interest on bonds and pref ■ 
stock Is to be held In trust by C. G. W . for payment of future coupons. 
Tills surplus on June 30 1907 amounted to $1,289,623. In 1905 $12,000,000  
4 <« honds were sold. Compare Chic. Great Western Ry. and V . 73, p. 
566 616. 722; V. 77, p. 640. V. 78, p. 1782; V . 60, p. 2621. Report for 
vear end. June 30 1907 In V. 85, p. 1030, showed, gross, $2,064,639; net, 
$7 5 8 ,7 2 6 ; charges, $532,079; bal., sur., $226,647.— (V. 80, p. 1380.)

AlASSAW IPPI VALLEY R Y.— Province Line to Lenoxvlllc, Quc., 3 
miles with branch, 3 m .; trackage to Sherbrooke, Quc., 3 m .; total, 4 U in- 
Leased for 999 years from July 1 1870 to the Connecticut!* Passu mpsic 
Rivers R R . Stock, $800,000; par of shares, $100; dividends payable FeD. 
and Aug. 1. Dividends, formerly 5 % , 6 %  since Jan. 1 ’9 7 . Of the stock, 
$400,000 owned by the Conn. & Pass. River Is deposited under Its mtge. ancl 
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of uaruoru  
5 %  trust certificates. (See "Supplement”  of October 1001.)

,McCLOUD RIVER RR.— Owns from Sisson, Cal., to McGavlc. 50 6 miles 
Stock, $1,200,000. Bonds ($1,200,000 auth.), Mercantile Trust(Co., aan 
Francisco, mortgage trustee. V . 85, p. 1005. For year ending June 3 9  
1907, gross, $536,945; net. $225,554; lnt., taxes, & c., $ W V #2a m i 'a S ’ 
$26,762. Pres, and Gen. Mgr., J. H . Queal; V .-P ., D. M. bwobc. Office, 
James Flood Bldg., San Francisco, Cal.— (V. 85, p. 1005.

M EADVILLE CONNEAUT LAKE & LIN ESVILLE.— Meadvllle to 
Llnesvllle, Pa., 20.5 miles, and branches, 1.2 miles; total, 2 1 .7 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer & Lake Eric R R .; rental, 2 0 / 0  01 
gross earnings. Stock. $200,000; par, $50.

M ERIDIAN TERA1INAL C O — Owns passenger station at Meridian, Miss, 
opened Sept. 1 1906, and used by the Southern R y., Mobile & Ohio, ^ew  
Orleans & Xortheastern R R ., Alabama & Vicksburg a n d nrAY?' , /ia* 
Southern, which own one-llfth each of the capital stock ($100,000 auth .,

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1908.] RAILWAY STOCKS AND BONDS. 81
RAILR O AD S.

For explanation of column headings, &c., see notes 
on first page of tables.

Maine Central— (Concluded)

Eastern Maine stock 4 M %  rental 999 years.

Manchester & Lawrence— Stk 10%  rent till '37 
Heal estate bonds (not mortgage) Int gu by 13 

Manhattan (Elevated) Ry, N Y— Stock $60,000 ,„„„
N Y  Kiev debentures secured by cons mtge of 1 8 9 0 "
Manhattan Kiev cons (now 1st) mtge gold C< r ’

Manitou & Pike’ s Peak Ry— 1st M $500,000 g 
Marietta Columbus & Clcve— First M $250,000 u 
Md Del & Va— 1st M $2,000,000 auth gold guar p~A I 
Maryland & Pennsylvania— York A Peach Bottom M 

First mortgage $1,200,000 gold call at 105.M eBa c* 
Income mortgage $900,000 1% cum call at par MBa 
Maryland & Pa Ter 1st M $200,000 g gu p & I red 101 

Mason City & I t  Dodge— 1st M $12,000,000 g Ce cAr 
Massawipni— Stock guar same dlv as Conn A Pass 
McCloud River— First mortgage $1,200 000 
Mcadville Conncaut Lake & Lincsvillc— First m t g e " '  
Meridian Terminal— First mtge $250,000 g gu S c*Ar 
Mexican Central— First mortgage Including scrip

Priority bonds gold redeemable at 1 1 0
Consolidated mortgage $32,000 p m goldV."BlLc*Ar 
First cons Inc & scrip non-cum ($9,600 p m) g AB c* 
2d cons Inc ($6,400 p m) red 50%  to Aug 1929.AB.C* 
Registered Income bonds and scrip unassented r 
Collateral trust notes $35,000,000 g red par A scrip
Car and locomotive rental notes__________________
Equipment 5s $50,000 redeemable yearly at par 

d. ° .  (^5? -00.? ycarlyPar) red 1 °2 ^  h cg ’ lO.OB'.ci Mex Int— Prior lien £1,200,000 red at par.U n,xc*A r  
Hrst cons M $16,000,000 gold not guar_.M p.xc*Ar  

do g, guar stamp subj to call at 95 to Mch 1907. 
Income 4 %  bonds (no mortgage) non-cumulatlve. 

Mexican Mineral 1st M $500,000 g red 110 s f ____Mo

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding
Of

Road

14 $100 $122,000
14 1897 175,000
IS ____ 100 200,000

137 1904 1,000 2,500,000
1907 1,500,000

22 100 1,000,000
1892 1,000 274,000

37 100 60,000.000
32 1886 1,000 1,000,000
37 1890 1,000 &e 39,777,000

9 1891 1,000 500,000
44 1890 1,000 250,000
71 1905 1,000 2,000,000
40 1882 50 &c 202,450
80 1901 1,000 897,000
80 1901 1,000 900,000

___ 1906 1,000 200,000
378 1905 1,000 12,000,000

37 100 800,000
1907 See text

22 1891 1,000 200,000
1905 1,000 Ac 250,000_ 1881 1,000 265,062

___ 1889 1,000 5,597,000
3,407 1889 1,000 66,880,000
3,407 1889 1,000 20,569,700
3,407 1889 1,000 11,285,000

__ 1881 1,000 325,200
___ 1906 1,000 23,000,000

4,2 1 1,299
1897 1,000 450,000

___ 1899 1,000 550,000
615 1897 £100 Ac 5,850,000
880 1897 $500 Ac 705,500
880 1897 500 Ac 6,501,000

16 1899 b340[666

IN TE R E ST OR D IV ID E N D S .

Rate
%

(7)

5
4
4M

10
4 
7
5
4 g
5
5 S 
5 g 
5
4 g 

in 190
5 g
4 g
6
5 
5
4 g
4
5 g
4 g 
3 g 
3
3
5 g

When
Payable

Where Payable, and by 
Whom

5 g 
5 g 
4  m  g 
4 g 
4 g

a 1907 
0 g

~ . 1, r ’ ,  ......  ~ .1'v• *■" _ ' vuo UUUU3 JLMULiy
severally by endorsement; form, V. 85, p. 601. Pres., D. D. Curran; Sec 
VV. J. Kelleher.— (V. 85, p. 601, 1402.)

M EM PHIS RR. TERM INAL CO.— V . 84, p. 570.
M EXICAN  CENTRAL R Y. LIMITED (M EXIC O ).— Operates:
Owned—  M iles. | Owned—  Miles

Mexico City to Juarez City-------1,224 |Jimenez to Rosario 96
Mexico to Rio Balsas......................  181 |Other branches.............    632
Cblcalote to Tam pico........................  407 | Leased—
Tampico to P a r e d o n ...................  370 |Mexico Union Ry n
Branch, Irapuato to A m e c a ...  217|Bar extension (Tampico‘ to *La 
Branch, Guadalajara to Tux- | Barra)
„  p a n ................................................... 1 2 0 1  ..........................................
San Pedro to Paredon..................  138 | Total July 1907............................3,402

O R G A N IZA TIO N .— Incorporated Feb. 25 1880 under the general law of 
Massachusetts, and also holds a charter from the Mexican Government 
Debt readjusted In 1889— see V . 48, p. 191, 292, 327.

On May 28 1908 plan of consolidation of Mexican Cent. R y. and N at.R R  
of Mexico and Its controlled roads was declared effective per plan V . 86 
p. 919, 982, the Mexican Govt, controlling the consolidated co., the Nationai 
Railways of Mexico. For terms of exchange of stock and bonds for securi
ties of new co., see the statement of the latter. The collateral trust 
notes of 1910 will remain undisturbed at present.

SU B S ID Y .— The balance of the subsidy trust fund In the hands of the 
trustee for the payment of Int., If needed, on 1st consol. 4s, on June 30 ’07 
consisted of $1,186,000 of priority mtge. bonds at cost, $1,297,384, and 
$213 cash, $1,450,000 priority bds. (cost $1,586,178) having been with 
drawn from the fd. during the yr.end. June 30 ’07 to pay Int. V. 83, p. 1466 

STO C K .— Authorized, $32,000 per mile or $100,000,000 1 i all; par, $100. 
B O N D S .— Of the authorized issue of $8,000,000 priority bonds $1,403,000  

were paid off with subsidy collections, and canceled In 1 8 9 1 ; $1,000,000 was 
reserved for additional rolling stock; the balance, $5,597,000, was held as 
alf.J^vestm?nt by t,lc trustce of the consol, mtge., but $1,961,000 was 
withdrawn In 1904-05, $1,000,000 In 1905-06 and $1,450,000 in 1906-07 
i9 ^ afd tb® payment of Interest on outstanding consol. 4s; on June 30 1907 
$1,186,000 remained In the subsidy trust fund and $925,000 was In the 
treasury. V . 52, p. 390; V . 79, p. 103; V . 82, p. 1497; V . 83, p. 1466. (P—
abstract of mtge. In V . 49, p. 177.) *

Both series of Incomes are non-cum. and secured by one Indenture to the 
A v .? 0, of Boston. First Incomes received 3%  Interest ih 

1890, 1891 and 1892; none since. V . 72, p . 627, 880’ V  85 p 40
*2i07n’nnan™ tL,4!?£  to the 30« .880.000 consol. 4s In hands of'public, 

I s ?  n o n 1,Io n 0 ,0 ?!0  *Ja d  b c c n - o r  w.e r c  t0  b e - deposited as part collateral for the
Io L ^ 0sec°conatcraf!1Stv” 0 873, °p. 16 H . C° llat' trUSt 5 %  g° ‘d UOtCS’ dUC
t E A R N IN G S .-M e x . cur., J1907-08 .Gross, $32,869,443; net. $9,940,929 
July 1 to May 31 (11 mos.) U 906-07.G ross, 28,492,109; net, 8,576,542 
_ R EP O R T. Fiscal year ends June 30. Report for year ending
June 30 1907 was In V. 85 p. 1080. The gross earnings below are Mexican 
currency: all other llgurcs United States currency. Mexican dollars averaged 
50.11c. In year ending June 30 1907, 50.05c. for fiscal year 1905-06 and 
4o.4I in 1004-05.

------------- Years ending June 30--------------
, .  1006-07. 1905-06. 1904-05.

Gross earnings (Mexican cu rrency)..$31,236,195 $28,3 7 6 ,8 0 6  $26,097 699 
Operating expenses.....................................  22,070,178 19,810,645 17,599;i76

Net earnings (Mexican currency).. $9,166,017 $8,566,161 $8,498 523
Net earnings (U. S. currency)-------$4,604,456 $4,287,862 $4 , 1 1 8 ,1 7 3

INCOME ACCOUNT FOR Y E A R  EN D IN G  JU N E 30 1907.
C7. S. Currency

Net earnings........ ................... $4,604,456
Interest on Tampico Har

bor Co. bonds___________  137,975
Withdrawn from subsidy 

fund.......................................  1,450.000

Total available..................$6,102,430

Deduct—
Tamp. Harb. Co.rent .acct. $160,125
Interest on bonds_________  4,327,215
Accts., Ac., charged o f f . .  100,637
Discount on gold n o te s ... 252,988
Betterments A lmprov’ ts . 1,315,429 
Op. def. Coali. A Pac. R R. 5,948 Mir* - - - -  -Isc. Int. & oth. charges. 36,991

Total deductions_______$6,199,333
. r , r Balance, deficit for y e a r .. $6,903

Office, 25 Broad St., N . Y .— (V. 87, p. 5 4 4 , 614, 813.)
M EXICAN  INTERNATIONAL RR.— (see M ap, page 9 1 .)— Operates 

Eagle Pass, Tex (on Southern Pac.), and Ciudad Porflrlo Diaz, via Torreon, 
on Mex. Cent., to Durango, 540 m ., with branches, 124 m .; Reata to Montc- 
rey , 72 m .; branch to Tlahualllo, 43 m .; branch, Durango to Tepehuanes, 
via Santiago Papasqulcro, 135 m .; Carbon branch, 4  m .- total 918 m 
June 30 1908, Including Coahulla Coal R y ., Baroteran to Musqulz, 24 m ' 
cased for 15 years from May 1 1906. V . 83, p. 1 1 1 2 . Organized under 

laws 01 Connecticut.
i 0 0 2  c o n , tro1  of the road ($15,786,100 of the stock and all of the 

$4,499,000 Income bonds) was taken over by the National R R . of Mexico 
as per plan V. 73, p. 784, and In May 1908 consolidation of the various 
Mexican roads was effected under the name of the National Railways of 
Mexico. See that company.

— Authorized $25,000,000; Issued July 1908, $20,708,200. 
i n J S r , 1?  18!)7. reorganized. oiI consol. 4s $2,497,000 were In Jan. 
1905 reserved for extensions at $10,000 per mile and Improvements. The 
tota Issue of consols Is limited to $16,000,000. The National R R . of 
Mexico under agreement of June 30 1902 has stamped $ 6  501 000 of the 
consols fts guaranteed, prln. and Int., these having been subject to call at 
95 and Int. on or before Mch. 1 1907. V . 75, p. 185. Of the consols $3 - 
000,000 arc deposited as collateral for the Nat. R R . of Mex. 5%  notes’ V  
77-]>- ^ 9 « tI>rl,or, ! lcn, 4 >*s, see V. 65 P• J; 51  • 1 0 7 1  • Consol. 4s of 1897 listed 
onr U '.Y - ^ toclf Exchange Feb. 1898. See application In V . 6 6 , p. 341.

Dividend on Incomes, 4 % ,  wa paid for 1902 to 1907 Inclusive.

.T A J
A1 A S
A1 & N
J A J
J A D

M A N
J A J

Q— r
M A s
A A o
A A o
M A N
F A A
M A S

SAt A
A A o
AI A N
J A D
F A A

.1 & J
AI A N
J A J
J A J
J A J
July 10

July 1
J A J

A A 6  (
A A o
AI A s
M A s
AI A s
Sept 1

F A A

2d Nat Bk, Bost & Port 
Office, Rockland, Me 
Treas Office, Portland,Me 
2d Nat Bk, Bost; A Port

Manchester and Boston 
Boston A Me R R , Boston 
21 Park Row, New York 
Mercantile Trust Co, N Y 

do do

Bonds— Princi
pal. When Due 

Stocks— Last 
Dividend

v York 
do 
do

le paid 
do 

do

and Boston 
do 
do

July 1908 2 M %  
Sept 1 1917 
Nov 1908 2 H %  
Jan 1 1954 
June 1 1911

Nov 1 190815%  
Jan 1 1922 
Oct 1 1908 1 >A 
Mch 1 1916 
Apr 1 1990 
Oct 1 1909 
Nov 1 1940 
Feb 1 1955 
Apr 11932  
Mch 11951  
Apr 1 1951 
May 1 1936 
June 1 1955 
Aug 1 1908 3 %  
1937
July 1 1921 
May 1 1955 
July 1 1911 
July 1 1939 
July 1 1911 
Jan 10 1939 
Jan 101939  
July 1 1911 
July 1 1910

do

do

do

do

N Y

Apr 1 1917 
Oct 1 1919 
Sept 1 1947 
Sept 1 1977 
Sept 1 1977 
Sept 1 1977 
Aug 1 1919

EARNUXGS (Mex. cur.)— / 1908.......... Gross, $1,151,503; net, $447,305
July 1 to Aug. 31 (2 m os.).\1907-------Gross, 1,557,603; net,| 4 7 3  3 9 3

•’ C h r o n ^ ” o ? O c t°3 L l7 o R8eP° rt f0r ^  eUdlng JUne 30 1908 was In 
Fiv ^ i  Total rec'ts Net rev. Net rev. Other Int. on Balance, 

«  JHf-* Income- Bonds. Surplus..
innr'ny-------’2 2 2 5ip8? i ’588 * 1 315-7i)4 53,323 $754,570 $564,547
^922 -----8 ,o72,770 2,817,707 1,408,854 12,911 731 470 690 295

New York office, 60 Wall St — (V. 86, p. 1344; V . 87, p 1089°) 090,295
M EXICA N  NORTHERN R Y .— Owns from Escalon, Mexico, on the Mexi

can Central R y ., to Sierra Mojada, 83 miles, all steel.
■ Capital stock Is $3,000,000; par of shares, $100" see anDllcatlon
in full for listing on N. Y . Stock Exchange, V . 6 4 / p  619 aPPncation

DIZ l D: ? nr  IrY -  6 .x  ’ a4 ' V  to ’° 0 .  ’01. >02. '03. Nonei er c e n t.. \6H 6M 6 4 yearly. 5 4 H  2 1M since
31-660.0p0. of which $880,000 In s. f. June 1908. 

R E P O R T .— I-or year ending Dec. 31, U. S. currency:
1n.K,ear .P lS ss' Net. Other income. Charges. Surnlus
inn? -------------$307,590 $186,477 $49,517 $119,708 $116 286

Wn-------i 328,816 210,505 46,503 116,040 140 968
(V. 72, p. o81, 1011; V . 74, p. 1089; V. 77, p. 2098; V . 83, p. 1344.) 
M EXICAN  R Y .— See Issue of July 1908.
M EX IC A N  SOU 1 HERN R Y .— See Issue for Oct. 1907; V . 87 p 873 
M ICHIGAN CENTRAL RR .— (See Maps New York Central Hudson 

9.F R O A D .— Alain line— Kensington to Detroit, 270 m 
Suspension Bridge (Canada Southern), 226 m .; total main 

iLlc n u  mlIes- Branches owned and leased, 1,236 m .; trackage (111. Cent ) 
Into Chicago under perpetual lease. 14 m .; total, Jan. 1 1908, 1,746 miles.
1 here are 541 m. of second track and 1,261 m. of side tracks.

1,1 Occember 1907 the Chicago Kalamazoo & Saginaw Railway, Pavilion 
to Woodbury, Mich., 55 miles, was acquired In the Interest of the company 
TWrn.l i )Cr..ope,rate,d ladep*ndently. V . 84, p. 50. On May 1 1907 the 
Detroit & Charlevoix R R ., Frederick to East Jordan. 44 m ., with branch 
Jo Blue Lake 8 miles, was purchased. V. 85. p. 221. For contract with 
Canada Southern. see that company.

In April 1908 the Mich. Central was building a third-rail electric tunnel 
road under the Detroit River from Windsor, Ont., to Detroit, Mich. 2.42 m 
long, under the charter of the Detroit River Tunnel Co., which Is leased for 
999 years from Jan. 1 1907. See BONDS below. V . 80 n 2343- V  82 

1156; V. 84, p. 339, 1052. 1 ' ’
■ O R G A N IZA TIO N , CON TR O L.— Re-Incorporated under general law 
In Dec. 1901; V. 73, p. 1208. The N . Y . C. A II . R . R R . Co. In April 1898 
S?ye.  3113 'n l ° 0 -ycar gold bonds for $100 stock, and so holds
$16,814,300 of the $18,738,000 stock Issued.

D IV ID ’S . j ’83. ’84. ’85-86. ’87-89. '90. ’ 91. ’ 92-94. ’95-06. ’07. 1908 
I er cent— 1 5 3 nil. 4 yrly. 5 5 5M yrly. 4 yrly. 6 8

In 1907. 6 %  (J. & J .); ui J m . 1908, 3%  and 2 %  extra; July, 3 % .  
B O N D S .— Battle Creek & Sturgis bonds for $500,000, but of this $79,000 

was sub-guaranteed by the Lake Shore A Allch. So., 7 miles of the B .C . & S  
being operated by that company. The $1,740,000 3<-<Js of 1901 are a 1st 
mtge. on the'Jackson Lansing & Saginaw R R ., 350 miles (V. 73, p. 1061; 
X - 3 ,  p -fl10? 72- °f tbe 518,000,000 3 Ms of 1902, $10,000,000 were sold 
J® drsL'J?i and Zs- 54,000,000 additional being sold; $5,000,000 re
served for additions, &c. V . 74, p. 728; V. 76. p. 102- V . 83 p. 1229
u i /X s s  noo7nnni500'000 ('.P4 4,Sr on Jollet & orthern Indiana (authorized issue $3,000,000) were sold. V . 84, p. 1367, 1428.
o f ^ u ^ r v Y r ^ ^  Detroit guar- 4s oI 1!)06, see V . 82, p. 930; form

The Detroit Rlve’rTunnel bonds, authorized Issue $15,000,000 (see above). 
Vrea?!.ni? n^ £ esKat not exceedlng 5 % , will be guaranteed by the Allch. Cent.V. od, p. 808, 1156.

other roa<ls, covenants to pay New York Central Lines 
530,000,000 5%  car trusts of 1907,the company’s share of equipment leased 
being about $4,000,000. V . 85, p. 1402; V. 86, p. 168.
a FIN A N C E S.— In Jan. 1907 dividend rate was raised from
4 %  to 6 %  yearly and in Jan. 1908 2%  extra was paid. V. 85. p. 1577 
In Jan. 1907 $10,000,000 3-year 5%  notes were sold. V . 84, p . 271.

E A R N IN G S .— 6 mos,, (1908-------------Gross, $11,735,281; net, $2,552,220
Jan. 1 to June 30. \1907............... Gross, 13,833,980; net, 2,502,558

A N N U A L  R E P O R T.— Report for 1907 at length was In V . 86. p. 860.
Year ending Dec. 31—  1907. 1906. 1905 1904

Gross earnings--------------- $28,547,110 $26,275,588 $23,283,868 $21,492,945
Operating expenses------- 23,131,751 21,730,264 18,865,916 17,041,014

$4,451,930  
$4,515,401  

541.310 
1,989,663  
1,111,653

$4,545,324
$4,947,328

566,310
2,073,850
1,001,741

317,599
(5)936,900

$4,417,952
$4,733,764

561,202
2,015,320

962,002
221,785

(4)749,500 (4)749,520

Net earnings.....................$5,415,359
Net, Incl. other Income. $6,117,878
Rentals p a id .....................  568,200
Interest on debt...............  2,098,230
Taxes ..........................   1,008,776
Interest on loans, &c___ 713,307
Dividends........................... (8)1,499,040

Surplus - - - - - - - -  $230,325 $50,928 $223,934 $123,255
Pres., W in. II. Newman, N . Y .— (V. 86, p. 108, 795, 851, 860).

™ 1! S I? L£ r0VVT ' UNJpNViLLE & W ATER GAP RR . - ( S e e  M ap  Erie 
R R .C o .)— Owns from Allddletown, N . Y . ,  to unlonv lie, N . Y . ,  13.65 miles. 
Stock, $149,850; par, $50. Controlled, through stock, by N. Y . Susq to 
W est., which pays Int. on bonds. In year ending June 30 1907, gross. $75.
40; net, $26,643; charges, $22,440; sur., $4,203. —  (V. 64, p. 664.)

MI DL AND VALLEY RR.— Owns and operates from Excelsior, A rk ., 
south to Hoye, Ark., and north to Fidelity. Ark.; also from Excelsior west 
toSllverdale. Kan., and from Jenks, O. T ., to Glenn Pool. O. T ., a total of 
209.3 miles; also operates under trackage from Alaney Jet., Ark. to Ft 
Smith, 16 m ., and SUverdale to Arkansas City, Kan., 9 miles- total oner
ated, 324 miles. See V. 78, p. 702, 1109; V. 80, p. 2345. °
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R A I L R O A D S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  s e e  n o te s  
o n  f i r s t  p a g e  o f  t a b l e s .

M i le s
o f

R oa d .

.M e x ic a n  N a t i o n a l — S e e  N a t i o n a l  R R  o f  M e x i c o  
M e x  N o r t h — F i r s t  M  U  S  g o l d  s  f  n o t  c a l l e d .  . M o . c * & r
M exican R a ilw ay L im ited— O r d i n a r y  s h a r e s . ...................

F i r s t  p r e f e r e n c e  s t o c k  8 % ------------------------------------------------------
S e c o n d  p r e f e r e n c e  s t o c k  6 % .............................. .. .......................
P e r p e t u a l  6 %  d e b e n t u r e  s t o c k .................................- ..............

M exican South R y  L td — O r d i n a r y  s h a r e s  £1,000 ,000- 
F i r s t  m t g e  d e b  s t o c k  £1,000,000 r e d  p a r  00 y e a r s . .

M ichigan Central— S t o c k ......................................................................
F i r s t  m o r t g a g e  $ 1 8 ,0 0 0 ,0 0 0  g o l d ----------------------- G . c * & r
M  C  M i c h i g a n  A i r  L in e  f i r s t  m o r t g a g e ............... U n .c & r
M  C  1 s t  M  o n  D e t  &  B a y  C i t y  ( $ 4 ,0 0 0 , 0 0 0 ) -------- U n .c

d o  d o  b o n d s  w i t h o u t  c o u p o n s ________ r
M  C  f i r s t  m o r t  o n  G r a n d  R i v e r  V a l l e y  R R .  „ _ U n .c *  
M  C  f i r s t  m o r t g a g e  o n  K a l a m a z o o  &  S  H a v e n .  U n .r
M  C  f i r s t  m o r t g a g e  T e r m i n a l  ( V  8 6 ,  p  1 0 8 ) ............ c & r
M i c h  C e n t  1 s t  M  o n  J a c k  L a n s  &  S a g in a w  g o l d . c * & r  
M  C  1 s t  M  o n  J o l i e t  &  N o r  I n d i a n a  $ 3 ,0 0 0 ,0 0 0  g o l d .  

C a r  t r u s t s  ( r e g  p a r t  c e r t s )  g u a r  A m e r  C  &  F . . S S t
N o t e s  $ 1 0 ,0 0 0 ,0 0 0  g o l d ......................................... ........... c & r

J a c k  L a n s  &  S a g  s t o c k  3 y %  y e a r l y  g u a r  b y  e n d . . .
G r a n d  R i v e r  V a l l e y  s t o c k  r e n t a l  In  p e r p e t u i t y _______
B a y  C i t y  &  B a t t l e  C r  1 s t  M  g  g u a r  p  &  1 e n d . - M p . c *  
B a t t l e  C r  &  S t u r g i s  1 s t  M  g  g u a r  p  &  1 e n d . . A l p . c *  
T o l  C a n S o & D e t l s t M $ 4 .5 0 0 ,0 0 0  g  g u  p & l ( c n d )  G . c * & r
D e t r o i t  R i v e r  T u n n e l  1 s t  M  $ 1 5 ,0 0 0 ,0 0 0  g u a r _____ G

A liddletow n U nion &  W ater Gap— 1 s t  M  e x t  In  ’ 8 6 . . c *  
S e c o n d  m o r t g a g e  l n t  g u a r  e x t  In  1 8 9 6  ( s e e  t e x t )  . . c *  

M idland Valley— 1 s t  M  $ 2 0 ,0 0 0  p  m  g r e d  ( t e x t ) . G P . c *
Mill Creek & Aline Hill N avigation & R R — S t o c k -----------
Alillen &  Southw estern— S e e  G e o r g ia  &  F l o r i d a  
Alilw aukce Lake Shore &  W estern— S e e  C h i c a g o  &  N o  
Alilw aukee &  Lake W innebago— S e e  W i s c o n s i n  C e n t r a  
M ilw aukee & N orthern— S e e  C h i c a g o  M i lw a u k e e  &  S t
Mine Hill & Schuylkill H aven— S t o c k  ( 6 %  r e n t a l ) --------
Alineral R ange— C o n s o l  m t g e  ( t e x t )  g o l d  r e d  a t  1 0 5 . .C  

G e n e r a l  m o r t g a g e  I n t e r e s t  g u a r  b y  C a n a d ia n  P a c . - F  
H a n c o c k  &  C a l c o n s  m t g e  g o l d  r e d  a t  1 0 5  a s s u m e d .  
a  E x c l u s i v e  o f  $ 8 8 0 ,0 0 0  h e l d  b y  s i n k i n g  f u n d ,  b  $1

2 2 8

2 7 0
1 1 5
1 5 2
1 5 2

84
39

350
45

r t h  W  
1
P a u l

4 2
6 6
6 6
2 0

0 ,0 0 0

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e

1 8 9 6

1 9 0 2
1 8 9 0
1 8 8 1
1 8 8 1

7 9 - ’8 6
1 8 8 9
1 8 9 6
1 9 0 1
1 9 0 7
1 9 0 4
1 9 0 7

1889
1889
1906
1906
1866
1871
1904

1 8 9 1
1 9 0 1
1 8 9 1

a d d l t l o

$ 1 ,0 0 0
£ 1 0
£ 1 0
£ 1 0
£ 1 0

1 0 0
1 .0 0 0  & c
1 .0 0 0  & c  

1 ,0 0 0
1 .0 0 0  & c  

1 ,0 0 0
1 .0 0 0  & c
1 .0 0 0  & c

1 ,0 0 0

A m o u n t
O u tsta n d in g

1 .0 0 0  & c  
1 0 0  
1 0 0

1 ,0 0 0
1 ,0 0 0

1 .0 0 0  & c

1 0 0  & c  
5 0 0  &C 

1 ,0 0 0  
2 5

a $ 7 8 6 ,0 0 0
£ 2 ,2 5 4 ,7 2 0
£ 2 ,5 5 4 ,1 0 0
£ 1 ,0 1 1 ,9 6 0
£ 2 ,0 0 0 ,0 0 0
£ 1 ,0 0 0 ,0 0 0

£ 7 8 5 ,0 4 5
c l8 ,7 3 8 ,0 0 0

1 4 .0 0 0 . 000  
2 ,6 0 0 ,0 0 0

| 4 ,0 0 0 ,0 0 0

1 .5 0 0 .0 0 0
7 0 0 .0 0 0
7 2 5 .0 0 0

1 .7 4 0 .0 0 0
1 .5 0 0 .0 0 0  
1 ,0 9 6 ,2 0 0

1 0 . 0 0 0 .  0 0 0
1 .7 4 0 .0 0 0  

4 9 1 ,2 0 0
2 5 0 .0 0 0
4 2 1 .0 0 0

3 .1 0 0 .0 0 0  
N ’n e A p r ’ 08

1 5 0 .0 0 0
2 5 0 .0 0 0

5 .8 5 4 .0 0 0  
3 2 3 ,3 7 5

5 0
5 0 0  &C 
1 0 0 ,0 0 0  

1 ,0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te  i W h en  W h ere  P a y a b le , a nd  bg
%  I P a y a b le  W h o m .

6 g  iJ  &  D

8 In  1 9 0 7  
4 1 i-1 6  0 /  

6

S e e

4 ,2 1 0 ,2 0 0
5 9 3 .0 0 0

1 ,0 0 0 ,0 0 0
3 2 5 .0 0 0

4
t e x t  

s y  g
4
5
5
6 
5
4  g
s y  g
4  g
4  y  g
5
3 K
5
3 g
3  g
4  g

M  &  N  
S e e  t e x t  
J  &  J

&
M  &  N

B o n d s — P r in c i 
p a l, W h en  D u e  

S lo c k s— L a st  
D iv id e n d .

O f f i c e ,  8 2  B e a v e r  S t ,  N  Y

G ly n ,M U ls ,C u r r l e & C o . ,L o  
d o  d o
d o  d o

C h e c k s  m a i l e d

M a y  2 9  1 9 0 8  4 %  
M a y  2 9  1 9 0 8  2 Vs 
P e r p e t u a l  
M a y  2 9  1 9 0 8  3 %

J  &
M  &  S  

Q — M  i 
M  &  S  
M  &  N  
J  &  J  
M  &  S  
J  &  J  1 0  

Q — M  
F  &  A  
M  &  S  
J  &  J  
J  &  D  
J  &  D  
J  &  J

5 g
5
5 g  

1 0

5 M
4 g  & 5 g

4 g
5 g

G r a n d  C e n t  S t a t i o n ,  N  Y  
R e g  a t  G  C  S ; c p  a t  G  T r  
R e g  a t  G  C  S ; c p  a t  U  T r  
U n i o n  T r u s t  C o ,  N  Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  
U n i o n  T r u s t  C o ,  N  Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  
R e g  a t  G  C  S ;  c p  a t  U  T r  
R e g  a t  G  C  S ; c p  a t  G  T r  
G u a r a n t y  T r u s t  C o ,  N  Y

G r a n d  C e n t  S t a t i o n ,  N  Y  
d o  d o

J a c k s o n ,  M ic h  
U n io n  T r u s t  C o ,  N  Y  

d o  d o
G r a n d  C e n t  S t a t i o n ,  N  Y

M  &  N  N  Y  S u s q  &  W e s t .  N  Y
J  &  D  d o  d o
J  &  J  O f f i c e ,  P h i l a d e lp h ia
J  &  J  P h i l a d e lp h ia

J  &  J  O f f i c e ,  1 1 9  S  4 t h  S t ,  P h l l a
J  &  J  4 4  W a l l  S t ,  N e w  Y o r k
J  &  J  A l l  o w n e d  b y  C a n  P a d  tic
J  &  J  4 4  W a l l  S t ,  N e w  Y o r k

n a l  In  s l n 'k l n g  f u n d .  Ic O f  w h l c  h  $ 1 6 ,8 1  4 ,3 0 0  h e l d  b y  N  Y  O  &  K

D e c  1 1 9 1 0

J u l y  2 9  1 9 0 8  3 %  
M a y  1 1 9 5 2  
J a n  1 1 9 4 0  
M c h  1 1 9 3 1  
M c h  1 1 9 3 1  
S e p t  1 1 0 0 9  
N o v  1 1 9 3 9  
J u l y  l  1 9 4 1  
S e p t  1 1 9 5 1  
J u l y  1 0  1 9 5 7  
T o  J u n e  1 1 9 1 0  
F e b  1 1 9 1 0  
S e p t  1 1 9 0 8  1 %  
J u l y  1 9 0 8  2 H %  
D e c  1 1 9 8 9  
D e c  1 1 9 8 9  
J a n  1 1 9 5 6

N o v  1 1 9 1 1  
J u n e  1 1 9 1 0  
J a n  1 1 9 5 4  
J u l y  1 9 0 8  5 ?

J u ly  1 5  1 9 0 8  3 "  
J a n  1 1 93 1  
J a n  1 1 95 1  
J a n  1 1 9 3 1  
R  R R  C o

T h e  C h e r o k e e  C o n s t r u c t i o n  C o . ,  w i t h  $ 3 ,5 0 0 ,0 0 0  s t o c k ,  w h ic h  o w n s  n e a r l y  
a l l  t h e  s t o c k  o f  t h e  r a l r o a d  c o m p a n y ,  In  D e c .  1 9 0 7  s o l d  t h e  la t t e r ’ s  b o n d s ,  
a l l  o f  w h i c h  w e r e  h e ld  b y  It . V .  8 5 ,  p .  1 4 6 2 ;  V .  8 6 ,  p .  1 1 6 0 ;  V .  8 1 ,  p .  1 6 1 0 .

S t o c k  a u t h o r i z e d ,  $ 9 , 0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  O c t .  1 9 0 7 ,  $ 5 ,9 8 0 ,0 0 0 ;  p a r  
o f  s h a r e s ,  $ 5 0 .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 7 y  t o  a n d  I n c l u d i n g  J a n .  1 
1 9 1 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  (3 1 8  a v e r a g e  m i l e s ) ,  g r o s s ,  $ 9 6 1 ,2 2 2 ;  
n e t ,  $ 2 4 5 ,7 5 5 .  P r e s . ,  C h a r le s  E . I n g e r s o l l ;  S e c .  a n d  T r e a s . ,  H .  E .  Y a r n a l l .  
O f f i c e ,  G ir a r d  T r u s t  B l d g . ,  P h i l a d e l p h i a .— ( V .  8 6 ,  p .  5 4 8 ,  1 1 6 0 .)

A1ILL C R E E K  &  A1INE H IL L  N A V IG A T IO N  & R R . — M ill  C r e e k  J e t .  t o  
B r o a d  M t n . ,  P a . .  6 .3  m . ;  b r a n c h ,  3 .8  m . ;  2 d  t r a c k ,  3 .8  m . ;  t o t a l  t r a c k ,  3 4 .6  
m i l e s .  L e a s e d  In  1 8 6 1  f o r  9 9 9  y e a r s  t o  P h l l a .  &  R e a d i n g  R R . ;  le a s e  a s 
s u m e d  In  1 8 9 6  b y  P h l l a .  &  R e a d i n g  R a ilw a y-  r e n t a l ,  $ 3 3 ,0 0 0  a n d  t a x e s .

AIILLEN &  SO U T H W E STE R N  R Y .— O w n e d  M l l le n ,  G a . ,  t o  V l d a l l a ,  53  
m i l e s .  I n  A u g .  1 9 0 7  c o n s o l i d a t e d  w i t h  t h e  n e w  G e o r g i a  &  F l o r i d a  R y . ,  
w h i c h  s e e .  V .  8 2 ,  p .  7 5 1 ,  1 2 1 2 ;  V .  8 5 ,  p .  3 4 6 .  A s  t o  t h e  f i r s t  5 s , s e e  V .  8 0 ,  
p .  1 4 2 4 .  I n  y e a r  e n d i n g  J u n e  3 0  1 9 0 6 ,  g r o s s ,  $ 8 8 ,3 4 9 ;  n e t ,  $ 2 5 ,0 6 1 .

AllNE H IL L  &  S C H U Y L K I L L  H A V E N  R R . — F r o m  S c h u y l k i l l  H a v e n  t o  
A s h l a n d  a n d  E n t e r p r i s e  J e t . ,  4 2  m . ;  2 d  t r a c k ,  2 1 .0 3  m . ;  t o t a l  t r a c k ,  1 3 6 .1 1  
m i l e s .  I n  1 8 9 7  r e n t a l  r e d u c e d  t o  6 %  o n  s t o c k  u n d e r  n e w  le a s e  f o r  9 9 9  
y e a r s  f r o m  J a n .  1 1 8 9 7  t o  P h l l a .  &  R e a d .  R y .  C o . ;  2 ) ^ %  Is p a i d  In  J a n .  
a n d  3 %  In J u l y ,  y %  b e in g  d e d u c t e d  f o r  t a x e s . — ( V .  6 3 .  p .  1 0 1 1 .)

A l lN E R A L  R A N G E  R R . — H o u g h t o n ,  M i c h . ,  t o  C a lu m e t ,  M i c h . ,  1 4  m . ;  
H a n c o c k  t o  M o h a w k ,  21 m . ;  b r a n c h e s ,  3 1  m . ;  S o u t h  R a n g e  e x t e n s i o n ,  K e 
w e e n a w  B a y  t o  M ic h i g a n  M i n e ,  3 9  m . ,  o p e n e d  D e c .  2 4  1 9 0 0 ;  t r a c k a g e ,  7  m . ;  
M o h a w k  R R .  o p e r a t e s  1 7  m . ;  t o t a l ,  1 2 9  m i l e s ,  a l l  s t a n d a r d  g a u g e .  O n  
J u n e  1 1 9 0 1  t h e  H a n c o c k  &  C a lu m e t  R R .  w a s  m e r g e d  ( V .  7 3 ,  p .  7 8 5 ) ,  I n  
y e a r  1 8 9 5  p a i d  d i v i d e n d s  10 y % ;  In 1 8 9 6 ,  7 % ;  1 8 9 7 ,  7 % ;  1 8 9 8 ,  3 y % ;  
n o n e  s i n c e .  A u t h .  s t o c k ,  $ 1 ,2 0 0 ,0 0 0 ;  o u t s t a n d i n g .  $ 1 ,0 8 5 ,0 0 0 ;  p a r ,  $ 1 0 0 .

B O N D S  — C o n s o ls  f o r  $ 1 ,0 0 0  a r e  r e s e r v e d  f o r  $ 3 ,0 0 0  o l d  b o n d s .  O f  t h e  
$ 5 9 3  0 0 0  o u t s t a n d i n g ,  $ 3 3 9 ,0 0 0  a r e  5 s ; t h e  C a n .  P a c .  o n  J u n e  3 0  1 9 0 8  
o w n e d  t h e  r e m a in i n g  $ 2 5 4 ,0 0 0  (w h i c h  a r e  4 s ) .  a n d  t h e  $ 1 ,0 0 0 ,0 0 0  g e n .  m t g e .  
4 s  b o t h  o f  w h i c h  It g u a r ,  a s  t o  ln t .  V .  7 5 ,  p .  5 5 4 .  S e e  V .  7 3 ,  p .  5 5 6 ,  6 1 6 ;  
V . ’ 7 3 ,  p .  7 8 5 .  O f  t o n n a g e  In 1 9 0 7 - 0 8  8 6 %  w a s  o r e s  a n d  m in i n g  p r o d u c t s .

E A R N I N G S . — F o r  2 m o n t h s  e n d i n g  A u g .  3 1 ;
2 m o n th s— - G ro ss. N e t . O ther In c . C h a rg es. B a la n ce .
1 9 0 8  .................... $ 1 4 6 , 2 0 7  $ 2 9 ,2 7 2  $ 2 2  $ 2 5 ,5 8 8  s u r $ 3 ,7 0 6
1 0 0 7  ‘ ........................  1 4 8 ,6 3 2  3 6 ,8 0 2  1 ,4 4 2  2 4 ,5 9 1  s u r l 3 , 6 5 3

R E P O R T . — F o r  y e a r  1 9 0 7 - 0 8 ,  g r o s s .  $ 8 0 6 ,0 7 5 :  n e t ,  $ 1 1 7 ,2 1 0 ;  o t h e r  I n 
c o m e ,  $ 4 ,4 6 7 ;  t a x e s ,  $ 3 7 ,7 0 5 ;  l n t . ,  $ 9 1 ,3 6 1 ;  o t h e r  d e d u c t i o n s ,  $ 2 3 ,6 1 6 ;  
d e f . ,  $ 3 1 , 0 0 5 . — ( V .  7 3 ,  p .  7 8 5 . )

AlIN N E A P O L IS  &  ST. L O U IS R R . — (S e e  M a p .) — O w n s  m a in  l in e  M i n 
n e a p o l i s  t o  A n g u s ,  l a . ,  2 6 0  m i l e s ;  W e s t e r n  D l v . ,  H o p k i n s  t o  W a t e r t o w n ,  
S .  D . ,  2 1 5  m i l e s ;  K a l o  B r a n c h ,  1 m . ;  L a k e  P a r k  B r a n c h ,  i y  m . ;  W l n -  
t h r o p ,  M i n n . ,  t o  S t o r m  L a k e ,  M i n n . ,  1 5 4  m .  L e a s e s  t r a c k a g e  f r o m  M i n n e 
a p o l i s  t o  S t .  P a u l  o v e r  S t .  P a u l  &  N o r t h .  P a c .  R R . ,  10  m . ;  f r o m  S p e n c e r  t o  
R u t h v e n  o v e r  C h .  M . &  S t .  P . ,  1 2  y  m . ;  f r o m  T a r a  t o  F o r t  D o d g e ,  o v e r  111. 
C e n t . ,  6  m . ;  le a s e s  D e s  M o in e s  &  F o r t  D o d g e  R R . ,  D e s  M o in e s  t o  F o r t  D o d g e  
a n d  T a r a  t o  R u t h v e n ,  1 3 8 y  m . ;  a l s o  le a s e s  M i n n e s o t a  D a k o t a  &  P a c l t l c ,  
W a t e r t o w n  t o  L e o l a ,  S .  D . ,  1 1 4  m . ,  a n d  C o n d e  t o  L e  B e a u ,  S .  D . ,  1 1 5  m . ;  
t o t a l  o p e r a t e d  J u n e  3 0  1 9 0 8 ,  1 ,0 2 7  m i l e s .  A l s o  o w n s ,  b u t  le a s e s  t o  B u r .  
C .  R .  &  N . ,  A l b e r t  L e a  t o  I o w a  S t a t e  l i n e ,  1 3  m .

H I S T O R Y . — A  r e o r g a n i z a t i o n  In  O c t .  1 8 9 4 ,  p e r  p l a n  In  V .  5 9 ,  p .  3 7 1 ,  o f  
R a ilw a y  f o r e c l o s e d  u n d e r  I m p r o v e m e n t  a n d  e q u i p m e n t  m t g e .

I n  J u n e  1 9 0 0  p e r s o n s  I d e n t i f i e d  w i t h  M i n n .  &  S t .  L .  o b t a i n e d  c o n t r o l  o f  
t h e  I o w a  C e n t r a l  R y .  T h e  s a m e  I n t e r e s t s  c o n t r o l  t h e  T o l e d o  S t .  L o u is  &  
W e s t e r n ,  w h ic h  In  S e p t .  1 9 0 7  a c q u i r e d  c o n t r o l  o f  t h e  C h i c a g o  &  A l t o n .  
D e s  M o i n e s  &  F t .  D o d g e  R R . ,  c o n t r o l  a c q u i r e d  In  1 9 0 4 ,  is  l e a s e d  f o r  3 0  y e a r s  
f r o m  J a n .  1 1 9 0 5 .  V .  7 8 ,  p .  2 3 3 5 ;  V .  7 9 ,  p .  2 6 9 ,  1 7 0 4 ;  V .  8 1 ,  p .  1 4 3 0 .

S T O C K . — C o m m o n ,  $ 6 ,0 0 0 ,0 0 0 ;  p r e f . ,  5 %  n o n - c u m . ,  $ 4 , 0 0 0 , 0 0 0 .  A f t e r  
5 %  o n  e a c h ,  t h e y  s h a r e  p r o  r a t a .

D I V I D E N D S . —  V 0 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  '0 2 .  ’ 0 3 .  '0 4 .  '0 5  t o  '0 7 .  '0 8 .
P r e f e r r e d  ......................% \  3 3 y  \ y  5  5  5  5 5  5  y e a r l y .  5
C o m m o n _____________ % j -------- N o n e -------  i y  4  5 5  2 y  0  0

B O N D S ,  & c . — B o n d s  I s s u e d  u n d e r  t h e  m t g e .  d u e  J u n e  1 9 2 7  n u m b e r e d  
f r o m  1 1 0 1  t o  1 ,4 0 0 ,  f o r  $ 5 0 0  e a c h ,  a d d i t i o n a l  t o  t h o s e  a b o v e ,  w e r e  a s s u m e d  
b y  B u r l .  C e d a r  R a p .  &  N o r t h ,  ( n o w  C h .  R o c k  I .  &  P a c . ) .

T h e  r e f .  m t g e .  o f  1 8 9 9  l i m i t s  t h e  1 s t  c o n s o l s .  ( V . 5 9 , p . l l 4 5 )  t o  $ 5 ,1 5 5 ,0 0 0 .
F i r s t  r e f u n d i n g  m t g e .  o f  1 8 9 9  is  f o r  $ 2 5 ,0 0 0 ,0 0 0 ,  o f  w h ic h  $ 9 ,6 2 2 ,9 0 0  r e 

s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  $ 4 , 5 9 2 ,1 0 0  f o r  f u t u r e  e x t e n s i o n s ,  I m 
p r o v e m e n t s ,  & c . ,  u n d e r  s e v e r e  r e s t r i c t i o n s .  T h e  m t g e .  Is a  f i r s t  l ie n  o n  2 8 3  
m ile s  o f  r o a d ,  & c . ,  a n d  a  b l a n k e t  l i e n  o n  r e s t  o f  p r o p e r t y ,  a n d  Is f u r t h e r  s e 
c u r e d  b y  d e p o s i t  o f  $ 2 ,5 3 0 ,0 0 0  D e s  M o i n e s  &  F t .  D o d g e  c o m .  s t o c k .  V .  6 8 ,  
p .  1 8 7 ,  3 3 2 ;  V .  7 9 ,  p .  2 1 4 7 ;  V .  8 0 ,  p .  2 2 2 0 .  S e e  a p p l .  t o  l i s t ,  V .  6 9 .  p .  3 2 .

T h e  $ 5 ,0 0 0 ,0 0 0  5 %  n o t e s  o f  1 9 0 6 ,  t h e  p r o c e e d s  o f  w h ic h  w e r e  u s e d  f o r  
t h e  c o n s t r u c t i o n  o f  a b o u t  2 3 0  m i l e s  o f  r o a d  f r o m  W a t e r t o w n ,  S .  D . ,  w e s t e r l y .  
T h e y  a r e  s e c u r e d  b y  t h e  $ 6 , 2 5 0 ,0 0 0  M i n n .  D a k o t a  &  P a c i f i c  1 s t  g o l d  4 s  
a n d  t h e  l a t t e r ’s  e n t i r e  s t o c k .  V .  8 2 ,  p .  3 9 2 ,  6 9 2 ,  1 1 0 2 ;  V .  8 3 ,  p .  3 8 ,  1 1 1 4 .

T h e  $ 3 ,0 7 2 ,0 0 0  D e s  M o in e s  &  F t .  D o d g e  4 %  b o n d s  d a t e d  J a n .  1 1 9 0 5  
a r e  g u a r a n t e e d ,  p r in c ip a l  a n d  I n t e r e s t .  V .  7 9 ,  p .  1 7 0 4 ,  2 6 9 6 .

E A R N I N G S . — 2 m o s . ,  1 1 9 0 8 ........................G r o s s ,  $ 6 5 3 ,7 9 7 ;  n e t ,  $ 2 0 8 ,4 7 7
J u l y  1 t o  A u g .  3 1 .  J 1 9 0 7 ....................... G r o s s ,  7 0 8 ,8 2 3 ;  n e t ,  2 3 6 ,7 3 1

A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  f i r s t  T u e s d a y  In  O c t o b e r .  R e 
p o r t  f o r  1 9 0 7 -0 8  w a s  In  “ C h r o n i c l e ”  O c t .  3 1 .  C o m p a r i s o n  w i t h  e a r l i e r  
y e a r s  Is I n a c c u r a t e ,  o w i n g  t o  c h a n g e  In  a c c o u n t i n g

Y e a r  en d in g J u ne  3 0 — ■ 1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .
A v e r a g e  m ile s  o p e r a t e d .  1 ,0 0 5  7 9 8
G r o s s  e a r n i n g s ..................... $ 3 ,8 2 6 ,5 1 6  $ 3 ,8 7 3 ,6 6 8
N e t  o v e r  t a x e s .................. ... $ 1 ,0 1 0 ,1 7 1
O t h e r  I n c o m e ........................  3 0 0 ,9 6 5

T o t a l  n e t  I n c o m e -$ 1 ,3 1 1 ,1 3 6
I n t e r e s t  p a i d - $ 1 ,1 0 7 ,6 7 7
R e n t a l s -----------------    6 7 ,7 8 2
N e t  e a r n s .D .M . & F t .D .  1 ,965
M i s c e l l a n e o u s ........................ -  2 4 ,7 3 2
D l v .  o n  p r e f .  s t o c k - ( 5 ) 2 0 0 ,0 0 0

$ 1 ,3 1 6 ,5 3 7
2 9 2 ,9 4 3

$ 1 ,6 0 9 ,4 8 0
$ 1 ,1 0 5 ,3 8 8

6 6 ,2 5 7
1 0 0 ,9 0 9

2 2 ,4 9 2
(5 )2 0 0 ,0 0 0

1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .
7 9 9  7 2 0

$ 3 ,7 2 0 ,6 6 5  $ 3 ,0 7 6 ,7 5 6
$ 1 ,4 1 7 ,4 6 8  $ 1 ,1 3 0 ,3 8 1

2 5 9 ,7 3 2  2 3 6 ,0 7 5

$ 1 ,6 7 7 ,2 0 0
$ 1 ,0 9 5 ,9 3 2

6 6 ,5 2 2
9 8 ,7 1 6

5 1 ,3 6 6 ,4 5 6
$ 1 ,0 2 0 ,3 7 6

0 1 ,7 3 7

( 5 ) 2 0 0 ,0 0 0
2 6 ,8 4 8

( 5 ) 2 0 0 ,0 0 0

Balance for y ea r.......... d e f.$91,020  s r .$ l l l ,4 3 4  s r .$ 2 16 ,0 3 0  sur.$57 ,4 95

1 9 0 8 .
7
6

O F F I C E R S . — P r e s . ,  E d w i n  H a w l e y ,  N .  Y . ;  V . - P . ,  L .  F .  D a y ;  S e c .  
A .  C .  D o a n ,  N .  Y . ;  T r e a s . ,  F .  H .  D a v i s ,  2 5  B r o a d  S t . ,  N e w  Y o r k .

D i r e c t o r s — E .  H a w l e y ,  H .  E .  H u n t i n g t o n ,  F .  E .  P a l m e r ,  F .  I I .  D a v i s ,  
F r a n k  T r u m b u l l ,  T h e o d o r e  P .  S h o n t s ,  N e w  Y o r k ;  L .  C .  W e i r ,  N .  Y . ;  L .  F .  
D a y ,  M i n n e a p o l i s .— ( V .  8 5 ,  p .  7 9 3 ,  1 2 0 4 ,  1 2 1 5 . )

AlINNEAPOLIS ST. PAUL &  SAULT STE. A1ARIE R Y — O w n s  m a in  
l i n e  f r o m  S a u l t  S t e .  M a r ie ,  M i c h . ,  v i a  M i n n e a p o l i s  t o  P o r t a l ,  N o r t h  D a k o t a ,  
a t  t h e  I n t e r n a t io n a l  b o u n d a r y  l i n e ,  t h e r e  c o n n e c t i n g  w i t h  t h e  C a n a d ia n  P a c . , 
1 ,0 3 9  m i l e s ;  b r a n c h e s ,  H a n k l n s o n ,  N .  D . ,  t o  G a r r i s o n ,  2 9 2  m . ;  G l c n w o o d ,  
M i n n . ,  t o  E m e r s o n ,  2 6 5  m ile s ;  T h i e f  R i v e r  F a l l s .  M i n n . ,  t o  K c n m a r c ,  N .  D . ,  
2 9 6  m ile s ;  W l s h e k ,  N .  D . ,  t o  P o l l o c k ,  7 0  m . ;  o t h e r  b r a n c h e s ,  3 1 1  m . ;  s p u r s ,  
1 6  m . ;  t o t a l  J u l y  1 9 0 8 ,  2 ,2 8 9  m il e s ;  a l s o  t r a c k a g e  t o  M i n n e a p o l i s ,  S t .  P a u l  
( b e i n g  r e p l a c e d  b y  l i n e  o w n e d ,  V .  8 3 ,  p .  3 8 )  a n d  S a u l t  S t e .  M a r i e ,  19  m i l e s .

F r o m  F l a x t o n ,  N .  D . ,  w e s t e r l y  t o  A m b r o s e ,  51  m ile s ;  f r o m  D r a k e ,  N .  D . ,  
t o  P l a z a ,  8 4  m . ;  a n d  o f  t h e  G a r r i s o n  l i n e  t o  M a x ,  14  m . ,  w e r e  c o m p l e t e d  
l a t e  In  1 9 0 6 .  V .  8 3 ,  p .  7 5 0 .  E x t e n s i o n  f r o m  M a in  l i n e  n e a r  B r o o t e n ,  
M i n n . ,  n o r t h e a s t  t o  D u l u t h ,  1 8 9  m i l e s ,  w a s  p r o p o s e d .  I n  S e p t .  1 9 0 8  8 9  
m ile s  o f  t r a c k  ( n o t  I n c l u d e d  a b o v e )  h a d  b e e n  la i d ,  r e m a in d e r  t o  b e  c o m -  
p i e t e d  b y  1 9 0 9 .

H I S T O R Y . — A  c o n s o l i d a t i o n  In 1 8 8 8  o f  M in n .  S a u l t  S t e .  M a r ie  &  A t l . .  
M i n n .  &  P a c . ,  & c .  S e e  V .  4 6 ,  p .  5 3 8 ,  6 0 9 ;  V .  7 7 ,  p .  6 2 8 .

S T O C K . — C a n a d ia n  P a c i f i c  o n  J u l y  1 1 9 0 8  o w n e d  $ 8 ,4 8 0 ,0 0 0  c o m m o n  
a n d  $ 4 ,2 4 0 ,0 o 0  p r e f e r r e d .  P r e fe r r e d  s t o c k  h a s  a  p r i o r  r i g h t  t o  7 %  ( n o n -  
c u m u l a t l v e ) ;  t h e n  c o m m o n  t o  7 % ;  t h e n  s h a r e  p r o  r a t a .  V .  7 5 ,  p .  5 4 9 . 
S t o c k h o l d e r s  s u b s c r i b e d  f o r  $ 1 ,4 0 0 ,0 0 0  p r e f .  a n d  $ 2 ,8 0 0 ,0 0 0  c o m m o n  s t o c k  
a t  p a r ,  p a y a b l e  In  I n s t a l l m e n t s  t o  J u n e  1 9 0 8 ,  r a i s in g  t h e  a m o u n t  o u t s t a n d i n g  
t o  $ 8 ,4 0 0 ,0 0 0  p r e f .  a n d  $ 1 6 ,8 0 0 ,0 0 0  c o m m o n  s t o c k .  V .  8 5 ,  p .  1 6 0 ,  7 2 2 ,  
7 9 3 ,  1 6 4 6 ;  V .  8 7 ,  p .  6 7 7 .

D I V I D E N D S . —  1 1 9 0 3 .  1 9 0 4 .  1 9 0 5 .  1 9 0 6 .  1 9 0 7 .
P r e f e r r e d  (p e r  c e n t )  — 1 7  7  7  7  7
C o m m o n  ( p e r  c e n t )  —  J 2 4  4  4  4

B O N D S . — C a n .  P a c .  g u a r a n t e e s  b y  e n d o r s e m e n t  4 %  l n t .  o n  a ll  t h e  b o n d  • 
a s s e n t i n g  t o  a  r e d u c t i o n  o f  l n t .  t o  4 % .  (S e e  V .  5 0 ,  p .  7 8 4 ;  V .  5 1 ,  p .  2 3 9 . )  
A b o u t  o n e - h a l f  M i n n .  &  P a c .  b o n d s  a n d  p r a c t i c a l l y  a l l  o t h e r  Is s u e s  a s s e n t e d ^

A b s t r a c t  o f  M in n e a p o lis  S a u lt S te . M a r ie  &  A tla n tic  m t g e  In  V .  4 5 ,  p .  
2 4 3 .  T h e  con sol, m ortgage  o f  1 8 8 8 ,  a b s t r a c t  V .  4 7 ,  p .  1 4 2 ,  w a s  f o r  $ 2 1 . 
0 0 0 ,0 0 0  o n  8 0 0  m ile s  ( s u f f i c i e n t  o f  t h is  r e s e r v e d  t o  r e t i r e  p r i o r  b o n d s )  a n d  f o r  
$ 2 0 ,0 0 0  p e r  m ile  o n  a l l  a d d i t i o n s .  V .  7 3 ,  p .  1 8 5 ; V .  7 8 ,  p .  8 2 0 ;  V .  7 9 ,  p .  
1 3 3 2 ;  V .  8 0 ,  p .  6 5 1 :  V .  8 7 .  p .  1 0 1 1 . A s  t o  2 d  4 s ,  s e e  V .  6 8 ,  p .  6 6 9 ,  7 7 1 , 9 7 7 ;  
V .  7 1 ,  p .  6 4 5 ;  V .  8 5 ,  p .  1 6 4 6 .

L A T E S T  E A R N I N G S . —  ( 1 9 0 8 ............... G r o s s ,  $ 1 , 9 1 1 ,4 6 9 ;  n e t ,  $ 7 4 8 ,5 6 9
2 m o s . ,  J u l y  1 t o  A u g .  3 1 . J 1 9 0 7 ________ G r o s s ,  2 ,1 1 6 ,8 2 5 ;  n e t ,  7 7 4 ,6 9 2

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8  w a s  In  V .  8 7 ,  p .  8 0 8 .
Y e a r — ■ G ro ss. N e t In c . l n t . , t a x e s ,& c .E a u i p . ,& c .  B a l . , s u r .

1 9 0 8  .............$ 1 1 ,5 0 9 ,8 5 7  $ 5 ,0 6 3 ,0 0 4  $ 3 ,0 6 2 ,1 3 5  $ 3 5 0 ,0 0 0  $ 1 ,6 5 0 ,8 6 9
1 9 0 7  ................... 1 2 ,8 9 2 ,0 7 9  5 ,5 1 0 ,6 0 7  2 ,9 0 1 ,9 2 1  8 0 0 ,0 0 0  1 ,8 0 8 ,6 8 6

N e t  I n c o m e  In  1 9 0 7 - 0 8  I n c lu d e s  $ 5 3 0 ,5 7 6  p r o f i t s  f r o m  t h e  s a le  o f  r e a l
e s t a t e .  F r o m  s u r p lu s  a s  a b o v e  w e r e  p a i d  d i v i d e n d s  a s  f o l l o w s :  7 %  o n
p r e f . ,  $ 4 8 8 ,7 4 3  In  1 9 0 7 -0 8  a n d  $ 4 8 4 ,6 8 7  n  1 9 0 6 -0 7 ,  a n d  In  1 9 0 7 -0 8  o n  
c o m m o n ,  5 %  ( $ 6 9 3 ,0 1 5 ) ,  a g a in s t  4 %  ( $ 5 5 4 ,0 1 2 )  In  1 9 0 6 - 0 7 ,  l e a v i n g  s u r p l u s  
o f  $ 4 6 9 ,1 1 1  in  1 9 0 7 - 0 8 ,  a g a in s t  $ 7 6 9 ,9 8 7 .— ( V .  8 7 ,  p .  8 0 8 ,  8 1 3 ,  1 0 1 1 .)

AlINNESOTA TRANSFER RY.— U n io n  r o a d ,  o w n i n g  1 3 .5 4  m i l e s ,  e x  
t e n d i n g  f r o m  J u n c t i o n  w i t h  C h i c .  M U . &  S t .  P a u l  a t  M e r r l a m  P a r k  t o  F r l d  
l e y  ( w i t h  s t o c k  y a r d s ,  & c . ) ;  s id e  t r a c k s ,  4 5 .7 2  m ile s ;  t o t a l ,  5 9 .2 6  m i l e s .  V  
6 7 ,  p .  9 5 6 .  S t o c k ,  $ 7 0 ,0 0 0 ,  e q u a l l y  o w n e d  b y  C h i c .  M l lw .  &  S t .  P a u l ,  N o r  
P a c . ,  C h i c .  S t .  P a u l  M in n .  &  O m a h a ,  M i n n .  &  S t .  L o u is ,  W i s c o n s i n  C e n t .  
C h i c .  B u r l .  &  Q u i n c y ,  G r e a t  N o r t h . ,  C h i c .  G t .  W e s t . ,  M i n n .  S t .  P a u l  &  
S a u l t  S t e .  M a r ie  a n d  C h i c .  R o c k  I s l a n d  &  P a c i f i c .

A d d i t i o n a l  b o n d s  c a n  b e  I s s u e d  f o r  p r o p e r t y  a n d  I m p r o v e m e n t s  a s  r e 
q u i r e d .  P r i n c i p a l  o n l y  Is p a y a b l e  In  g o l d .  M t g e .  t r u s t e e .  N o r t h w e s t e r n  
T r u s t  C o . ,  S t .  P a u l ,  M i n n .— ( V .  6 6 ,  p .  1 2 3 8 ;  V .  6 7 ,  p .  0 5 6 . )

AVISSISSIPPI ARKANSAS &  WESTERN RY.— O w n s  f r o m  a  p o i n t  In  
D r e w  C o u n t y ,  A r k . ,  t o  G a in e s  L a n d i n g ,  o n  t h e  M is s i s s ip p i  R i v e r  In  C h i c o t  
C o u n t y ,  A r k . ,  2 2  m il e s .  S t o c k  a u t h o r i z e d ,  $ 2 2 0 ,0 0 0 .  Y e a r  e n d i n g  J u n e  3 0  
1 9 0 4 ,  g r o s s ,  $ 2 5 ,3 8 9 .  P r e s . ,  A .  P .  B l is s ,  S a g i n a w ,  M i c h . ;  S e c .  a n d  G e n .  
M g r . ,  A .  F .  C o o k ,  L i t t l e  R o c k ,  A r k . — ( V .  7 5 ,  p .  4 4 2 . )

AIISSISSIPPI CENTRAL RR.— O w n s  H a t t i e s b u r g ,  M i s s . ,  t o  B r o o k -  
h a v e n ,  8 4  m i l e s ,  o f  w h ic h  S l i v e r  C r e e k  t o  B r o o k h a v e n ,  2 9  m . ,  o p e n e d  
J u n e  1 9 0 6 .  V .  8 1 ,  p .  1 5 5 .  E x t e n s i o n  b u i l d i n g  f r o m  H a t t i e s b u r g  t o  S c r a n 
t o n ,  8 0  m . ,  o f  w h ic h  14 m .  c o m p l e t e d  M a y  1 9 0 8 .  T h e  N a t c h e z  &  E a s t e r n  
R y . ,  c o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s ,  w a s  o p e n e d  M a y  1 1 0 0 8 ,  f r o m  
N a t c h e z ,  M is s . ,  t o  B r o o k h a v e n ,  6 6  m i l e s .  V .  8 5 ,  p .  9 9 ,  1 6 0 .  S t o c k ,  
$ 1 , 5 0 0 ,0 0 0 .  D i v i d e n d s  o f  6 %  h a v e  b e e n  p a i d .  ,

B o n d s  ( l i m i t e d  t o  $ 5 ,0 0 0 ,0 0 0 )  a r e  I s s u a b le  a t  $ 2 0 ,0 0 0  p e r  m . ;  t h e y  a r e  s u b 
j e c t  t o  c a l l  In  t h e  o r d e r  o f  n u m b e r s  a t  p a r  b y  a  y e a r l y  s i n k i n g  f u n d  o f  $ 5 0 0  
p e r  m i l e  o f  r o a d  c o v e r e d ,  a n d  a s  a n  e n t i r e  I s su e  a t  1 1 0 .  T h e y  a r e  g u a r a n 
t e e d ,  p r l n .  &  l n t . ,  b y  U . S .  L u m b e r  C o .  V .  8 1 ,  p .  1 8 4 9 ;  V .  8 2 ,  p .  1 0 1 ,  1 0 4 6 .  
Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 5 5 0 ,2 0 1 ;  n e t ,  $ 1 8 3 ,7 0 7 ;  o t h e r  i n c o m e .  
$ 1 ,7 5 2 ;  l n t .  o n  b o n d s .  $ 8 1 ,9 0 0 ;  b e t t e r m e n t s ,  $ 2 7 ,0 1 3 ;  d i v i d e n d s  ( 6 % ) ,  
$ 9 0 ,0 0 0 ;  b a l . ,  d e f . ,  $ 1 3 ,4 5 4 .  P r e s . ,  F .  L .  P e c k ;  T r e a s . ,  J o h n  T .  P o r t e r ;  
S e c . ,  G .  F .  R o y c e .  O f f i c e ,  S c r a n t o n ,  P a . — ( V .  8 6 ,  p .  1 1 0 1 ,  1 3 4 4 .)

A1ISS0URI &  ILLINOIS BRIDGE & BELT RR.— H a s  b r i d g e  2 ,1 0 0  f e e t  
l o n g  a c r o s s  t h e  M is s is s ip p i  R i v e r  a t  A l t o n ,  I I I . ;  a l s o  2 m i l e s  o f  r o a d .  O w n e d  
b y  1 0  o f  t h e  1 4  p r o p r i e t a r y  r o a d s  o f  t h e  T e r m in a l  R R .  A s s o c i a t i o n  o r  b t .  
L o u i s ,  v i z . :  C l c v e .  C i n e .  C h i c .  &  S t .  L . ,  L o u i s v i l l e  &  N a s h v i l l e ,  S t .  L .  I r o n  
M t n .  &  S o u t h . ,  B a l t .  &  O h i o ,  M is s o u r i  P a c . ,  V V a b a s h , C h i c .  R o c k  I s l a n d  &  
P a c . ,  S t .  L .  &  S a n  F r a n . ,  M o .  K a n .  &  T e x .  a n d  S t .  L .  V a n d a l l a  &  T e r r e  
H a u t e  (P e n n .  R R .  s y s t e m ) .  I n c o r p o r a t e d  In  A u g .  1 9 0 4  a s  s u c c e s s o r  o f  t h e  
S t .  C la i r  M a d i s o n  &  S t .  L o u is  B e l t  R R .  V .  7 9 ,  p .  1 6 4 2 ,  6 8 1 .  S t o c k .  $ 2 , 
5 0 0 ,0 0 0 ;  o u t s t a n d i n g .  $ 1 1 0 ,0 0 0 .  P r e s . ,  H e n r y  M i ll e r ;  T r e a s . ,  F .  I I .  H a m i l 
t o n :  S e c . ,  W . F .  B e n d e r ,  L i n c o l n  T r u s t  B l d g . ,  S t .  L o u i s . — ( V .  8 7 ,  p .  2 2 6 . )

A1ISSOURI KANSAS &  T E X A S  R Y . — R O A D . — O p e r a t e s  a  l in e  w i t h  
n o r t h e r n  t e r m in i  a t  S t .  L o u i s ,  K a n s a s  C i t y .  J u n c t i o n  C i t y  a n d  H a n n i b a l ,  
M o . ,  e x t e n d i n g  s o u t h e r l y  a c r o s s  t h e  I n d i a n  T e r r i t o r y  a n d  t h e  T e x a s  c o t t o n  
b e l t  t o  t i d e w a t e r  a t  G a l v e s t o n ,  o n  t h e  G u l f  o f  M e x i c o ,  a n d  t o  S a n  A n t o n i o ,  
T e x . ,  a n d  S h r e v e p o r t ,  L a . ,  w i t h  b r a n c h e s .  ( * S c o  t h is  c o m p a n y . ) J
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R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see  n otes  
on  first  p a g e o f  tab les.

M i n n e a p o l i s  &  S t L o u i s — C o m m o n  s t o c k ---------------------C c
P r e f e r r e d  s t o c k  ( V  7 0 ,  p  1 1 5 0 )  5 %  n o n - c u m — - C c  
F ir s t  M  M e r r l a m  J u n c t i o n  t o  A l b e r t  L e a ,  g o l d -  F .c *  
I o w a  E x t  1 s t  M  g  ( A l b e r t  L e a  t o  F t  D o d g e )  g - C e . c *  
M o r t g a g e  o n  S o u t h w  E x t  g o l d  ( $ 1 2 ,0 0 0  p  m ) _ _ C e . c  
P a c i f i c  e x t e n s i o n  f i r s t  m o r t g a g e  g o l d ---------------- - - C e - 9

M in n  S t P a u l  &  S  S te  M a r i e — C o m  s t o c k  $ 2 8 ,0 0 0 ,0 0 0  
P r e fe r r e d  s t o c k  7 %  n o n - c u m ,  t o  b e  $ 1 4 , 0 0 0 , 0 0 0 —  
M in n  S a u l t  S t e  M a r ie  &  A t l a n t i c  1 s t  M  g o I d - . C c . c *
M i n n e a p o l i s  &  P a c i f i c  f i r s t  m o r t g a g e . ...................C e .c *
C o n s  m o r t g a g e  g o l d  l n t  g u a r  (e n d )  s e e  t e x t — C e .c *  
S e c o n d  m o r t g a g e  $ 5 , 0 0 0 , 0 0 0  g o l d  ln t  g u a r a n t e e d . C c
C a r  t r u s t s  J u l y  1 0 0 8 -----------------------------------------------------

M i n n e s o t a  T r a n s f e r — F ir s t  m t g e  ( $ 9 1 4 ,0 0 0  a r e  4s
M i s s i s s i p p i  A r k a n s a s  &  W e s t e r n — F ir s t  m t g e  g o l ______
M i s s  C e n t — 1 s t  M  $ 5 , 0 0 0 ,0 0 0  g o l d  g u a r  r e d  ( t e x t )  -  S .c *  
M o &  III B r &  B e l t — S t  C  M &  S t  L  B  1 s t  M  r e d  g - S S t . c *  

C o n s o l i d a t e d  m o r t g a g e  $ 2 , 0 0 0 ,0 0 0  a u t h o r i z e d  g o l d
M i s s o u r i  K a n s a s  &  T e x a s — C o m m o n  s t o c k ---------------------

P r e f e r r e d  s t o c k  4 %  n o n - c u m u l a t l v e -------------------------------

F i r s t  e x t e n s i o n  m o r t g a g e  g o l d  $ 3 , 2 5 4 , 0 0 0 -------- C e . c '

S e c o n d  m o r t g a g e  g u a r a n t e e d ,  b e i n g  r e t i r e d ----------
S h  S h  &  S o  1 s t  M  ( $ 2 0 ,0 0 0  p  m )  g o l d  a s s u m e d - C c . c '

M  K  &  O k l a  1 s t  M  $ 5 , 4 6 8 ,0 0 0  g o l d  a s s u m e d - - - C e . c *

> G e n e r a l  m t g e  $ 2 0 ,0 0 0 ,0 0 0  g o l d  s i n k i n g  T u n d — N . c '  
S  W  C  &  I m p  1 s t  M  a s s u m e d  s i n k  f u n d  c a l l  a t  1 2 5 .  E 
D a l la s  &  W a c o  1 s t  M  $ 2 0 ,0 0 0  p  m  v g u a r  p  &  I . C e . c '

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e

$ 1 0 0
1 0 0

81 1 8 7 7 5 0 0  & c
1 0 2 1 8 7 9 1 ,0 0 0

53 1 8 8 0 1 ,0 0 0
9 2 1 8 8 1 1 ,0 0 0

1 8 9 4 1 ,0 0 0
6 3 2 1 8 9 9 1 ,0 0 0

1 9 0 6
1 9 0 6 1 ,0 0 0

____ 1 0 0
1 0 0

4 9 5 1 8 8 6 1 ,0 0 0
2 8 6 1 8 8 6 1 ,0 0 0

2 ,3 4 0 1 8 8 8 1 ,0 0 0
2 ,3 4 0 1 8 9 9 1 ,0 0 0

1 8 8 6 1 ,0 0 0
22 1 9 0 2 1 ,0 0 0
8 4 1 9 0 5 1 ,0 0 0

1 901 1 .0 0 0
1 9 0 4 1 ,0 0 0

____ 1 0 0
1 0 0

1 ,6 0 1 1 8 9 0 5 0 0  & c
1 ,6 0 1 1 8 9 0 5 0 0  & c

164 1 8 9 4 1 ,0 0 0
____ 1 9 0 1 1 ,0 0 0
1 6 2 1 8 9 2 1 ,0 0 0
1 6 2 1 8 9 2 1 ,0 0 0
2 0 2 1 8 9 3 1 ,0 0 0
13C 1 8 9 0 1 ,0 0 0
2 7 7 1 9 0 2 1 ,0 0 0
117 1 9 0 3 1 ,0 0 0
5 9 5 1 9 0 4 1 ,0 0 0

3 ,0 4 3 1 9 0 6 1 ,0 0 0
1 8 8 9 1 ,0 0 0

6 7 1 8 9 0 1 ,0 0 0
0 0 0 .  c $ 1 6 4 ,1 0 0 .  d  $ 3 9

A m o u n t
O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S .

R ate
%

W h e n
P a y a b le .

W h ere  P a y a b le , a n d  b y  
W h o m .

C $ 6 ,0 0 0 ,0 0 0 S e e  t e x t  J & J O f f i c e ,  2 5  B r o a d  S t
d l , 0 0 0 ,0 0 0 5 In  1 9 0 8 J & J d o d o

9 5 0 ,0 0 0 7  ff J & D d o d o
1 ,0 1 5 ,0 0 0 7  g ,J & D d o d o

6 3 6 ,0 0 0 7 g J & D d o d o
1 ,3 8 2 ,0 0 0 6 g A & O d o d o
5 ,2 8 2 ,0 0 0 5 g M & N d o d o

b l 0 , 7 4 5 . 0 0 0 4  g M & S d o d o
5 ,0 0 0 ,0 0 0 5 g F & A d o d o

S e e  t e x t 4  g F & A d o d o
1 6 .8 0 0 ,0 0 0 6 in  1 9 0 8 A & O M in n  o f f i c e :  c h e c k s  m a i l ’ d

8 ,4 0 0 ,0 0 0 7  in  1 9 0 8 A & O d o d o
8 ,2 0 4 ,0 0 0 4 g J & J B a n k  o f  M o n t r e a l ,  N  Y

3 0 6 ,0 0 0 4 (5 ) J & J d o d o
4 3 , 2 8 5 ,0 0 0 4 g J & J d o d o

3 ,5 0 0 ,0 0 0 ‘1 g J & J d o d o
1 ,7 4 3 ,0 0 0
1 [8 1 8 ,0 0 0 4 &  5 F & A 1 s t  N a t  B k . S t  P a u l .M i n n

2 2 0 ,0 0 0 5 g J & J A m e r  T r  &  S a v B k .  C h ic
1 ,6 3 8 ,0 0 0 5 g J & J H a r v e y  F is k  &  S o n s .  N  Y

7 6 8 ,0 0 0 4 g J & J
7 9 0 ,0 0 0 4  g J & J N e w  Y o r k

6 3  3 0 0 ,3 0 0
1 3 ,0 0 0 ,0 0 0 4  in  1 9 0 8 M & N N e w  Y o r k
4 0 , 0 0 0 ,0 0 0 4  g J & I ) O f f i c e ,  4 9  W a l l S t ,  N  Y
2 0 ,0 0 0 ,0 0 0 4  g F & A d o d o

3 ,2 5 4 ,0 0 0 5 g M & N d o d o
1 .9 2 2 ,0 0 0 4  g A & O d o d o
4 ,0 0 0 ,0 0 0 5 g A & O d o d o

6 0 ,0 0 0 5 g A & o d o d o
1 ,6 8 9 ,0 0 0 5 g J & D d o d o
2 .5 0 0 ,0 0 0 4  g F & A d o d o
5 ,4 6 8 ,0 0 0 5 g M & N d o d o
2 .3 4 7 .0 0 0 5 g M & S d o d o

e 9 , 9 9 2 ,0 0 0 4 g M & S d o d o
1 0 .0 0 0 ,0 0 0 4>S  g J & J d o d o

9 6 8 ,0 0 0 6 J & J d o d o
1 ,3 4 0 ,0 0 0 5 g M & N d o d o

,1 0 0 .  e  O f w h i c h  $ 4 ' ,8 1 0 , 0 0 0 In  t r e a s u r y  M a y  1 9 0 8 .

B o n d s — P r in c i

S to ck s— L a st  
D iv id en d

D e c  1 1 9 1 0  
1 1 9 2 1  

N o v  1 1 9 3 4  
M c h  1 1 9 4 9  
F e b  1 1 9 1 1  
F e b  1 1 9 5 6  
O c t  1 5  1 9 0 8  3 
O c t  1 5  1 9 0 8  3 M  
J a n  1 1 9 2 6  

1 1 9 3 6  
1 1 9 3 8  
1 1 9 4 9

A u g  1 1 9 1 6  
“  1 1 9 2 2

1 1 9 5 1  
J a n  1 1 9 5 1

N o v  10  
J u n e  1 
J u n e  1 
N o v  1 
A p r  1 
A p r  1 
A p r  1 
J u n e  1 
A u g  1 
M a y  1 
S e p t  1 
S e p t  1 
J a n  1 
J u l y  1 
N o v  1

1 9 0 8  2 %  
1 9 9 0  
1 9 9 0  
1 9 4 4  
2 0 0 1  
1 9 4 2
1 9 4 2
1 9 4 3  
1 9 9 0
1 9 4 2
1 9 4 3  ^  
2 0 0 4  •" 
1 9 3 6  
1 9 2 9  
1 9 4 0

R oa d  O w n ed —  M i l e s .
M is s o u r i  K a n .  &  T e x .  R y . —

S t .  L o u is  t o  R e d  R i v e r ,  T e x .  6 2 9
H a n n i b a l  t o  F r a n k l in  J e t -----  1 0 4
B r a n c h e s  t o  P a o l a  a n d  P a r 

s o n s ,  K a n . ;  O k l a h o m a  C i t y
a n n  w u t n r i e ,  u .  i . , a n u  vv y -  
b a r k  a n d  A t o k a ,  O k l a . ,  & c .  9 2 1  

M o .  K a n .  &  T .  R y .  o f  T e x a s —
R e d  R i v e r  t o  H o u s t o n .  T e x . .  5 4 8
D e n is o n  t o  H e n r i e t t a __________  1 1 2
O t h e r  b r a n c h e s __________________  4 7 6

O p era ted — N o t  O w n ed —  M i l e s .
W i c h i t a  F a l l s  R y __________________  * 1 8
D e n is o n  B o n h a m  &  N .  O .  R R . .  * 2 4
D a l .  C l e b .  &  S o u t h w e s t e r n _____  * 1 0
D e w e y ,  I .  T . ,  t o  B a r t l e s v i l l e ____ 4
A u s t i n ,  T e x . ,  t e r m i n a l s __________  2

O perated  J o in tly —
S t .  L o u is  t o  T e x a s  J u n c t i o n ____ 2 4
K a n s a s  C i t y  t o  P a o l a ______________ 4 3
W i l l t e s b o r o  t o  F t .  W o r t h _________ 7 1
I o l a  t o  P l q u a ,  K a n s a s ____________ 7
G a l v e s t o n  H o u s t o n  &  H e n d ____ * 5 0
A u s t i n  t o  S a n  M a r c o s _____________  2 9

T o t a l  o w n e d _____________________ 2 .7 9 0 T o t a l  o p e r a t e d  J u l y  1 1 9 0 8 . , 3 , 0 7 2
O R G A N I Z A T I O N ,  & c .— R e o r g .  In  1 8 9 0  w i t h o u t  f o r e c l o s u r e ,  V . 4 9 , p . 7 1 9 .
L A N D  G R A N T . — L a n d  g r a n t  In  f o r m e r  I n d i a n  T e r r i t o r y  ( n o w  O k l a 

h o m a ) ,  3 ,1 1 0 , 4 0 0  a c r e s ,  s u b j e c t  t o  I n d i a n  t i t l e .  S e e  V .  7 9 ,  p .  9 0 3 ,  1 2 8 1 ; 
V .  8 1 ,  p .  6 6 8 ,  1 0 4 2 ;  c o m p a r e  V .  6 7 ,  p .  2 2 2 ;  V .  5 5 ,  p .  9 3 7 ;  V .  6 1 ,  p .  1 1 5 5 ;  
V .  7 7 .  p .  2 3 3 9 ;  V .  8 2 ,  p .  1 1 0 2 ; V .  8 4 ,  p .  5 0 8 ,  1 2 4 8 ;  V .  8 5 ,  p .  7 3 6 .

S T O C K . — C o m m o n  I n c r e a s e d  In  1 9 0 4  b y  $ 7 ,2 0 0 ,0 0 0  t o  $ 6 3 ,3 0 0 ,3 0 0 :  
p r e f e r r e d  Is $ 1 3 ,0 0 0 ,0 0 0  4 %  n o n - c u m u l a t l v e .  P a r  o f  s h a r e s ,  $ 1 0 0 .

D I V I D E N D S . — O n  p r e f . ,  1 9 0 6  t o  N o v  1 9 0 8 ,  4 %  y e a r l y  ( M .  &  N . ) .
B O N D S . — M . K .  &  T .  1 s t  a n d  2 d  m t g e s .  o f  1 8 9 0  ( a b s t r a c t s  In  V .  5 1 ,  p .  

4 9 5 )  c o v e r  l in e  f r o m  H a n n i b a l ,  M o . ,  t o  a  p o i n t  8 0  m .  f r o m  H o u s t o n ,  T e x . ,  
9 4 1  m .  ( e x c e p t  7 1  m .  o f  t r a c k a g e )  a n d  s u n d r y  b r a n c h e s ,  t h e  t o t a l  m i l e a g e  
m o r t g a g e d  b e i n g  1 ,6 0 1  m . ,  I n c l u d i n g  t h e  S h e r m a n  S h r e v e p o r t  &  S o . ,  b u t  
s e e  b e l o w .  T h e s e  m t g e s .  a l s o  c o v e r  t h e  r i g h t  t o  t h e  la n d  g r a n t .

A lis s o u r i  K a n s a s  <& E a stern  b on d s  w e r e  a s s u m e d  In  J u n e  1 8 9 6 .  ( V .  6 3 ,
p .  3 0 . )  $ 4 ,6 6 6 ,0 0 0  S t .  L o u i s  d l v .  1 s t  r e f g .  b o n d s  r e s e r v e d  f o r  r e t i r e m e n t
o f  b o t h  I s s u e s ;  b a l a n c e  f o r  e x t .  a n d  I m p t s .  V .  7 2 ,  p .  1 0 3 4 ;  V .  7 5 ,  p .  6 0 8 .

T h e  S h erm a n  S h revep o rt &  S ou th ern  m o r t g a g e  Is f o r  $ 6 ,0 0 0 ,0 0 0  a t  $ 2 0 ,0 0 0  
p e r  m i l e ;  I s s u e d ,  $ 3 , 6 8 9 , 0 0 0 ,  o f  w h i c h  $ 2 , 0 0 0 ,0 0 0  p l e d g e d  u n d e r  M .  K .  & 
T .  m t g e .  o f  1 8 9 0 .  T h e  b o n d s ,  f o r m e r l y  g u a r a n t e e d ,  w e r e  a s s u m e d  u p o n  
c o n s o l i d a t i o n  In  M a y  1 9 0 1 .  V .  7 2 ,  p .  1 0 3 4 ,  1 1 1 5 .

T h e  M is s o u r i  K a n s a s  & O k l a h o m a  a n d  T e x a s  &  O k l a h o m a  b o n d s ,  I s s u e d  
a t  $ 2 0 ,0 0 0  p e r  m i l e , g u a r a n t e e d ,  h a v e  b e e n  a s s u m e d .  V .  7 4 , p .  1 0 3 8 ;  V . 7 5 ,  
p .  1 8 5 , 7 3 3 ;  V .  7 7 ,  p .  2 5 2 ;  V .  7 8 ,  p .  4 8 ;  V .  7 9 ,  p .  9 6 8 .

O f  t h e  1 s t  a n d  r e f u n d i n g  4 s  o f  1 9 0 4  ( $ 4 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  i s s u e ) , $ 1 2 , 
0 3 7 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  d i v i s i o n a l  m o r t g a g e s  a t  o r  b e f o r e  m a t u r i t y ;  
b a l a n c e  u n i s s u e d  ($ 1 7 ,9 8 4 ,0 0 0 )  f o r  f u t u r e  p u r p o s e s .  T h e y  a r e  p a y a b l e  a t  
t h e  o p t i o n  o f  t h e  h o l d e r  In s t e r l i n g ,  m a r k s  o r  f r a n c s .  T h e y  a r e  a  s e c o n d  
l i e n  o n  5 5 8  m ile s  o f  r o a d  a n d  o n  t h e  f i r s t  m o r t g a g e  b o n d s  o f  t h e  D e n is o n  
&  W a s h i t a  V a l l e y  R y . ,  3 7  m i l e s ,  a n d  a  f i r s t  H en  o n  t e r m i n a l s  a n d  e q u i p 
m e n t  o f  a n  e s t i m a t e d  v a l u e  o f  $ 2 4 ,3 8 0 ,0 0 0 .  V .  7 9 ,  p .  9 6 8 ,  1 2 8 1 ,  1 3 3 2 ;  
V .  8 0 ,  p .  2 2 2 ,  7 1 2 ;  V .  8 1 ,  p .  6 1 3 ;  V .  8 2 ,  p .  0 8 7 ,  1 4 9 7 ;  V .  8 6 ,  p .  1 1 0 1 .

O f  t h e  $ 2 0 ,0 0 0 ,0 0 0  g e n .  M .  4 s i nk .  f d .  3 0 - y c a r  g o l d  b o n d s , s t o c k h o l d 
e r s  w e r e  In  1 9 0 6  o f f e r e d  t h e  r i g h t  t o  s u b s c r i b e  f o r  $ 1 0 ,0 0 0 ,0 0 0  ( u n d e r w r i t t e n )  
a t  $ 8 7 5  p e r  $ 1 ,0 0 0  b o n d ,  $ 4 ,0 0 0 ,0 0 0  e q u i p ,  t r u s t s  b e i n g  r e t i r e d  o u t  o f  p r o 
c e e d s ,  t h e  b o n d s  b e i n g  a  H en  t h e r e o n  s u b j e c t  t o  t h e  f i r s t  a n d  r e f u n d i n g  m o r t 
g a g e .  ( V .  8 2 .  p .  2 1 8 ,  3 3 4 ,  6 9 2 ;  V .  8 4 ,  p .  1 5 5 1 ;  V .  8 5 ,  p .  3 4 6 ,  6 5 4 . )

A s  t o  M . K .  &  T .  o f  T e x a s  " f i r s t  e x t e n s i o n  a n d  g e n e r a l  m o r t g a g e ”  f o r  
$ 2 5 ,0 0 0 ,0 0 0 ,  c o n t e m p l a t e d  In  1 9 0 6 ,  s e e  V .  8 3 ,  p .  4 3 5 ,  5 6 2 ;  V .  8 2 ,  p .  1 2 6 9 .  
E q u i p m e n t  n o t e s  J u n e  3 0  1 9 0 8 ,  $ 1 ,7 4 6 ,1 2 4 ;  e q u i p m e n t  b o n d s ,  $ 1 8 ,8 0 3 .

G U A R A N T I E S . — T h e  B o o n v l l l e  B r id g e  4 s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  
I n t e r e s t ,  a n d  a ls o  a s  t o  s i n k i n g  f u n d  b e g i n n i n g  1 9 1 1 .  V .  7 3 ,  p .  4 9 4 .

T h e  M .  K .  &  T .  o f  T e x a s  m o r t g a g e  s e c u r e s  $ 1 0 ,0 0 0 ,0 0 0  o f  b o n d s  a t  
$ 2 0 ,0 0 0  p e r  m i l e  f o r  e x t e n s i o n s  In  T e x a s .  T h e y  a r e  g u a r a n t e e d  p r in c ip a l  
a i  d  li t e r e s t .  S e e  a b o v e ,  a n d  g u a r a n t y  V .  5 6 ,  p .  6 0 4 .

T h e  S ou th w estern  C oa l &  Im p ro v em e n t C o . ’ s  b o  d s  a r c  g u a r a n t e e d .  M o r t 
g a g e  ( $ 1 ,0 0 0 ,0 0 0 )  c o v e r s  t h e  c o a l  o n  5 1 ,0 0 0  a c r e s  In  I n d i a n  T e r r i t o r y ,  a n d  
t h e  c o m p a n y  a ls o  o w n s  2 ,3 5 0  a c r e s  a d d i t i o n a l ,  t h e  D e n i s o n  &  W a s h i t a  
R y . ,  2 0  m i l e s ,  m in e s  In  a c t i v e  o p e r a t i o n ,  & c .

L A T E S T  E A R N I N G S . — F o r  2 m o n t h s  e n d i n g  A u g .  3 1 :
2 M o n th s —  C r o ss . N e t .  O ther In c . C h a rg es. B a l . ,  S u r .

1 9 0 8  .................. $ 4 ,0 6 9 ,0 3 7  $ 1 , 1 3 2 ,6 1 5  $ 1 1 ,5 4 5  $ 1 , 1 2 3 , 7 7 0  $ 2 0 ,3 9 0
1 9 0 7  ................... 4 ,5 1 2 ,9 4 9  1 ,8 2 5 ,3 3 2  5 2 ,2 0 3  1 ,1 1 6 ,6 4 9  7 6 0 ,8 8 6

A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  f i r s t  T h u r s d a y  a f t e r f t r s t  M o n d a y  
i n  A p r i l .  R e p o r t  1 9 0 7 -0 8  w a s  g i v e n  In  V .  8 7 ,  p .  7 3 7 .

In ter-S ta te  C o m m erce  C la ssifica tio n . 
Y e a r  en d in g  J u n e  3 0 —

G r o s s  e a r n i n g s ______________________
O p e r a t i n g  e x p e n s e s  a n d  t a x e s . .

O p e r a t i n g  I n c o m e ______________
I n t e r e s t  o n  b o n d s  In  t r e a s u r y . .
R e n t a l s  a n d  m i s c e l l a n e o u s ______

1 9 0 8 .
$ 2 3 ,2 8 3 ,6 6 0

1 7 ,1 2 0 ,3 5 0

1 9 0 7 .
$ 2 6 ,1 8 3 ,9 5 9

1 7 ,1 5 6 ,8 7 8

I n c . o r  D ec . 
D e c .  $ 2 ,9 0 0 ,2 9 0  
I n c .  3 6 ,5 2 8

$ 6 ,1 6 3 ,3 1 9 $ 9 ,0 2 7 ,0 8 1 D e c .  $ 2 ,8 6 3 ,7 6 2
2 4 4  5921
1 3 6 ,8 3 0  J 1 7 7 ,1 4 0 I n c . 2 0 4 ,2 8 2

$ 6 ,5 4 4 ,7 4 1 $ 9 ,2 0 4 ,2 2 1 D e c .  $ 2 ,6 5 9 ,4 8 0
4 ,6 7 0 ,6 2 8 4 ,5 2 4 ,8 3 9 I n c , 1 4 5 ,7 8 9

3 1 ,4 3 3 I n c . 3 1 ,4 3 3
5 0 7 ,4 0 6 4 7 8 ,4 9 9 I n c . 2 8 ,9 0 7
5 2 0 ,0 0 0 5 2 0 ,0 0 0
5 4 6 ,4 4 4 5 1 8 ,5 7 2 I n c . 2 7 ,8 7 2

$ 2 6 8 ,8 3 0 $ 3 ,1 6 2 ,3 1 1 $ 2 ,8 9 3 ,4 8 1

l n t .  a n d  s i n k ,  f u n d  o n  b o n d s .
I n t .  o n  e q u i p m e n t  n o t e s _______
R e n t a l s  _____________________________
D i v i d e n d s  o n  p r e f .  s t o c k ,  4 % . .
A d d i t i o n s  a n d  b e t t e r m e n t s _____

B a l a n c e ,  s u r p l u s ________
R esu lts  in  P r e v io u s  Y e a r s .

Y e a r  en d in g  J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
A v e r a g e  m i l e s  o p e r a t e d .  3 ,0 7 2  3 ,0 4 3  3 ,0 4 3  » 2 ,8 8 4
G r o s s  e a r n i n g s .....................$ 2 6 ,1 8 3 ,9 5 9  $ 2 1 ,1 5 9 ,1 4 5  $ 2 0 ,0 4 1 ,0 9 5  $ 1 7 ,7 6 6 ,5 9 5
N e t  ( a f t e r  t a x e s ) ............... 8 ,5 0 8 ,5 0 9  5 ,7 4 4 ,6 0 0  5 ,1 0 3 ,3 7 5  4 ,7 6 8 ,8 8 5

O F F I C E R S . — P r e s . ,  A d r i a n  H .  J o l l n e ,  N e w  Y o r k ;  V . - P .  a n d  G e n .  M g r . ,  
A .  A .  A l l e n ,  S t .  L o u i s ;  V . - P .  a n d  T r e a s . ,  C . G .  H e d g e ,  N e w  Y o r k ;  V . - P . ,  
C .  H a l l e .  S t .  L o u i s ;  S e c . ,  C . N .  W h i t e h e a d ,  4 9  W a l l  S t .

D i r e c t o r s — A d r i a n  H .  J o l l n e ,  H e n r y  W .  P o o r ,  C h a s .  G .  H e d g e ,  J a m e s  
B r o w n  P o t t e r ,  J a m e s  N .  W a l l a c e ,  J .  G .  M e t c a  ,e  w  Y o r k ;  M y r o n  T .  
H e r r i c k .  C l e v e l a n d ,  O . ;  A .  A .  A l l e n ,  C . H a l l e ,  J a  e r m a n  a n d  R .  W .

M a g u ir e ,  S t .  L o u i s ,  M o . ;  B .  P .  M c D o n a l d ,  A l f r e d  J .  P o o r ,  E .  B .  S t e v e n s ,  
K a n s a s ;  H .  J .  D e  M a r c z  O y e n s ,  A m s t e r d a m ,  H o l l a n d ;  a n d  A l f r e d  W  
S m lt h e r s  o f  L o n d o n ,  E n g . — ( V .  8 6 ,  p .  1 1 0 1 ;  V .  8 7 ,  p .  3 4 1 ,  7 3 7 ,  l o l l . )

M I S S O U R I  &  N O R T H  A R K A N S A S  R R . — O p e r a t e s  f r o m  J o p l i n ,  M o . ,  t o  
L e s l i e ,  A r k . ,  1 8 2 > 4  m i l e s ,  o f  w h i c h  N e o s h o ,  M o . ,  t o  J o p l i n ,  1 9  m i l e s ,  a n d  
S e l l g m a n ,  A r k . ,  t o  W o o d r u f f ,  9  m i l e s ,  a r e  t r a c k a g e .  E x t e n s i o n  f r o m  L e s 
l i e  t o  H e l e n a ,  A r k .  ,1 7 9  m i l e s ,  Is t o  b e  c o m p l e t e d  b y  t h e  e n d  o f  1 9 0 8 ,  o f  w h i c h  
9 6  m i l e s  o p e r a t e d  O c t .  1 9 0 8 .  V .  8 6 ,  p .  1 6 8 .  S u c c e s s o r ,  p e r  p l a n  V .  8 2 ,  p .  
5 6 9 ,  1 2 6 9 ,  V .  8 3 ,  p .  3 9 ,  o f  S t .  L o u i s  &  N o r .  A r k . ,  f o r e c l o s e d  M a y  2 9  1 9 0 6 .

S t o c k  a u t h o r i z e d ,  $ 2 5 ,0 0 0  p e r  m i l e .  I n  A u g .  1 9 0 6  a  m o r t g a g e  w a s  f i le d  
t o  s e c u r e  a n  I s su e  o f  $ 1 1 ,5 0 0 ,0 0 0  5 0 - y e a r  4 %  g o l d  b o n d s  ( S t .  L o u i s  U n i o n  
T r u s t  C o . ,  t r u s t e e )  I s s u a b le  a t  $ 2 5 ,0 0 0  p e r  m il e .  E n t i r e  s t o c k  a n d  b o n d s  
a r e  p l e d g e d  t o  s e c u r e  $ 6 ,0 0 0 ,0 0 0  5 - y c a r  5 %  g o l d  n o t e s  o f  t h e  A l l e g h e n y  
I m p r o v e m e n t  C o . ,  d u e  O c t .  1 1 9 1 1 ,  b u t  r e d e e m a b le  o n  a n y  I n t e r e s t  d a y ;  
I n t e r e s t  p a y a b l e  A .  &  O .  a t  S t .  L o u i s  U n io n  T r u s t  C o . ,  t r u s t e e .  V .  8 5 ,  p .  9 9 .  
O f  t h e  A l l e g h .  I m p r t .  n o t e s ,  $ 1 ,1 2 3 ,0 0 0  a r e  d e p o s i t e d  a s  c o l l a t e r a l  u n d e r  
t h e  $ 9 0 0 ,0 0 0  J o h n  S c u l l l n  6 %  g o l d  n o t e s  d u e  O c t .  1 1 9 1 1 .  V .  8 6 ,  p .  8 5 7 .

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  (1 2 8  H  m i l e s ) , g r o s s ,  $ 3 2 3 ,5 6 3 ;  n e t ,  $ 5 3 ,6 5 7 ;  
o t h e r  l n c . ,  $ 3 ,1 9 0 ;  t a x e s ,  $ 1 3 ,2 6 8 ;  b a l . ,  s u r . ,  $ 4 3 ,5 7 9 .  C h a ir m a n  o f  B o a r d .  
D .  R .  F r a n c i s ;  P r e s . ,  J o h n  S c u l l l n .— ( V .  8 6 ,  p .  8 5 7 . )

M I S S O U R I  O K L A H O A 1 A  &  G U L F  R Y . —  (.See M a p . ) — O w n s  a n d  o p e r 
a t e s  9 5 .3  m i l e s  o f  m a in  t r a c k  a n d  1 1 .4  m ile s  o f  s i d i n g s  e x t e n d i n g  f r o m  W a g 
o n e r  t o  R o s e ,  O k l a . ,  v i a  M u s k o g e e  a n d  H e n r y e t t a .  C o a l  b r a n c h  5  m il e s  In  
l e n g t h  In  H e n r y e t t a  c o a l  f i e ld  a t  H e n r y e t t a .  E x t e n s i o n  u n d e r  c o n s t r u c 
t i o n  a l r e a d y  s u r v e y e d  a n d  r i g h t  o f  w a y  s e c u r e d  f r o m  p r e s e n t  s o u t h e r n  t e r m i 
n u s  a t  R o s e  t o  D e n i s o n  a n d  S h e r m a n ,  T e x .  M a in  l in e  7 0 - l b .  s t e e l  r a i l ;  s i d 
in g s ,  6 0 - l b .  s t e e l  r a i l— o p e r a t e d  I n d e p e n d e n t l y .  O w n s  2 s t e e l  g i r d e r  
b r i d g e s  o v e r  V e r d i g r i s  a n d  A r k a n s a s  r i v e r s ,  w h ic h  a r e  u s e d  a s  t o l l  b r id g e s .  
E x t e n s i v e  t e r m i n a l  p r o p e r t y  a t  c i t y  o f  M u s k o g e e .

S T O C K . — A u t h o r i z e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 2 ,6 7 5 ,0 0 0 ;  p a r ,  $ 1 0 0 .
B O N D S  s e c u r e d  b y  a b s o l u t e  1 s t  m t g e .  o n  e n t i r e  p r o p e r t y  n o w  o w n e d  

o r  h e r e a f t e r  a c q u i r e d ,  l i m i t e d  t o  $ 2 5 ,0 0 0  p e r  m i l e ,  t o  b e  I s s u e d  u p o n  c o m 
p l e t i o n  o f  5 - m l l e  s e c t i o n s .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 7  a n d  I n t e r e s t  
a f t e r  N o v .  1 1 9 0 9  o n  s i x  m o n t h s ’ n o t i c e .  V .  8 6 ,  p .  1 0 4 3 .

O F F I C E R S . — P r e s . ,  W m .  K e n e f l c k ,  K a n s a s  C i t y ,  M o . ;  V . - P .  a n d  
T r e a s . ,  W .  P .  D e w a r ;  S e c . ,  E .  R .  J o n e s .  G e n e r a l  o f f i c e s ,  M u s k o g e e ,  O k l a .  
—  ( V .  8 1 ,  p .  1 8 4 9 ;  V .  8 6 ,  p .  1 0 4 3 ;  V .  8 7 ,  p .  4 1 5 . )

(1)  M I S S O U R I  P A C I F I C  R Y . — (S ee  M a p . ) — O p e r a t e s  a n  I m p o r t a n t  s y s 
t e m  e x t e n d i n g  w e s t e r l y  a n d  s o u t h w e s t e r l y  f r o m  S t .  L o u i s ,  M o . ,  I n c l u d i n g  
m a in  l i n e s  f r o m  S t .  L o u i s  t o  O m a h a ,  N e b . ,  4 9 4  m . ,  a n d  f r o m  K a n .  C i t y  t o  
P u e b l o .  C o l . ,  6 2 4  m . ,  w i t h  m a n y  b r a n c h e s  in  K a n s a s ,  & c .  T h r o u g h  t h e  S t .  
L o u i s  I r o n  M t .  &  S o u t h e r n ,  w h i c h  It c o n t r o l s ,  c o n n e c t i o n  Is h a d  w i t h  T e x a s  
a n d  t h e  l in e s  o f  t h e  T e x .  &  P a c . ,  I n t e r n a t .  &  G t .  N o r t h e r n  a n d  t h e  S t .  L o u i s  
S o u t h w e s t e r n ,  t h e  w h o l e  f o r m i n g  w h a t  Is k n o w n  a s  t h e  " G o u l d  S y s t e m . ”  
L in e s  ow n ed  a n d  con trolled . M i l e s .  \ L ea sed  l in e s , & c . ( C o n .) . M i l e s .
S t .  L o u i s  t o  O m a h a -----------------------  4 9 4 | O t h e r  l i n e s ___________________________  3 9
O t h e r  m a in  l i n e ---------------------------------  9 7 5  [T r a c k a g e  t o  S t .  J o s e p h ,  & c   21
B r a n c h e s  o w n e d -------------------------------1 ,9 1 9  |

'.ea sed  lin e s , & c .  | ------------*
B o o n v l l l e  S t .  L .  &  S o u t h e r n —  4 4  I T o t . M o .P a c .  a n d  b r a n c h  l i n e s . 3 , 4 9 2

A l s o  o w n s  a l l  c a p i t a l  s t o c k  o f  C e n t r a l  B r a n c h  U n i o n  P a c i f i c ,  & c . ,  3 8 8  
m i l e s ;  S t .  L o u i s  I r o n  M o u n t a i n  &  S o u t h e r n  a n d  le a s e d  l i n e s ,  2 ,5 9 9  m i l e s .  
G r a n d  t o t a l  M is s o u r i  P a c i f i c  m i l e a g e  J u l y  3 0  1 9 0 8 ,  6 ,4 7 7  m i l e s .

E a r l y  In  1 9 0 1  a  la r g e  I n t e r e s t  w a s  a c q u i r e d  In  t h e  D e n v e r  &  R i o  G r a n d e .
S T O C K . — T h e  a m o u n t  o u t s t a n d i n g  o n  D e c .  3 1  1 9 0 0  w a s  $ 5 0 ,4 3 2 ,1 5 0 -  

t h i s  w a s  in c r e a s e d  t o  $ 7 6 ,4 0 2 ,8 7 5  In  1 9 0 1 ;  in  1 9 0 2  b y  $ 1 ,4 0 0 ,0 0 0 .  I n  
J a n .  1 9 0 8  $ 1 ,9 4 5 ,4 5 0  w a s  I s s u e d  a s  a  2 H  %  s t o c k  d i v i d e n d .  V .  8 5 ,  p .  1 6 4 6 .

D I V S . /  ’ 8 2  ’ 8 3  t o  ’ 8 7  ’ 8 8  ’ 8 9  ’ 9 0  ’ 9 1  ’ 9 2  t o  ’ 0 0  ’ 0 1  ’ 0 2  t o  ’ 0 7  1 9 0 8
P e r c t . J O M  7 y ’ l y .  5 H  4  4  3  N o n e .  2 > *  5 y ’ l y .  J a n .2 > ^ s t k .
I n  J u l y  1 9 0 8  t h e  d i v i d e n d  w a s  o m i t t e d .  V .  8 6 ,  p .  1 4 1 0 .
B O N D S . — T h e  con solid a ted  m ortgage  Is f o r  $ 3 0 ,0 0 0 ,0 0 0 — t r u s t e e s  J o h n  F .  

D i l l o n  a n d  E d w a r d  D .  A d a m s — t h e  b a l a n c e  u n is s u e d  Is In  t r u s t  t o  r e d e e m  
p r i o r  b o n d s  d u e  If d e e m e d  b e s t .  A b s t r a c t  In  V .  4 7 ,  p .  2 8 7 .

T h e  collateral trust bon d s d u e  1 9 1 7  ( U n i o n  T r u s t  C o m p a n y  o f  N e w  Y o r k ,  
t r u s t e e )  a r e  s e c u r e d  b y  m o r t g a g e  b o n d s  o f  n e w  r o a d s  a t  $ 1 2 ,0 0 0  o r  $ 1 5 ,0 0 0  
p e r  m i l e :  t h e s e  e m b r a c i n g  t h e  l in e  f r o m  F o r t  S c o t t ,  K a n . ,  t o  P u e b l o ,  C o l o . ,  
& c .  F o r  s e c u r i t i e s  p l e d g e d ,  <5cc., s e e  V .  4 6 ,  p .  6 7 8 .

T h e  4 s  o f  1 9 0 5  ( $ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  Is su e ) a r e  s e c u r e d  b y  a n  e q u a l  
a m o u n t  a t  p a r  o f  I r o n  M o u n t a i n  s t o c k ,  t h e  d e p o s i t e d  s t o c k  t o  b e  n e v e r  
l e s s  t h a n  a  m a j o r i t y  o f  t h e  o u t s t a n d i n g  a m o u n t .  T h e  r e m a in i n g  $ 1 7  
0 0 0 ,0 0 0  Is r e s e r v e d  f o r  e x t e n s i o n s .  I m p r o v e m e n t s  a n d  b e t t e r m e n t s .  C o m  
p a r e  V .  8 0 ,  p .  7 1 2 ;  V .  8 6 ,  p .  1 3 4 4 .

K A N S A S  &  C O L O R A D O  P A C I F I C  R Y . — (S ee  M a p . ) — T h e 'f i r s t  r e f u n d *  
I n g  m t g e .  6 %  g o l d  b o n d s , l i m i t e d  t o  $ 5 0 ,0 0 0 ,0 0 0 ,  t o  b e  I s s u e d  a s  f o l l o w s :  
$ 1 9 ,6 5 6 ,0 0 0  t o  r e i m b u r s e  t h e  M is s o u r i  P a c i f i c  R y .  f o r  a d v a n c e s .  O f  t h is  

a m o u n t  $ 1 2 ,0 0 0 ,0 0 0  a r e  d e p o s i t e d  w i t h  t h e  E q u i t a b l e  T r u s t  
C o .  o f  N e w  Y o r k ,  a s  t r u s t e e ,  f o r  t h e  $ 6 ,0 0 0 ,0 0 0  M is s o u r i  P a c l f l o  
2 - y e a r  c o l l a t e r a l  t r u s t  c o n v e r t i b l e  0 %  g o l d  n o t e s  d u e  F e b .  1 0  
1 9 1 0 .  T h e s e  n o t e s  a r e  c o n v e r t i b l e  I n t o  K .  &  C .  P .  r e f u n d i n g  
b o n d s  a t  p a r .  I n  J u l y  1 9 0 8  $ 4 8 7 ,0 0 0  h a d  b e e n  c o n v e r t e d .

2 3 , 5 3 2 ,0 0 0  t o  r e t i r e  u n d e r y l i n g  b o n d s  o f  c o n s t i t u e n t  c o s .  a t  p r e s e n t  h e ld  
b y  t r u s t e e  o f  M o .  P a c i f i c  R y .  c o l l ,  t r u s t  5 s  o f  1 9 1 7  a n d  1 9 2 0 .

6 ,8 1 2 ,0 0 0  r e s e r v e d  f o r  t h e  p u r p o s e  o f  c o n s t r u c t i n g  o r  a c q u i r i n g  e x t e n s i o n  
o r  b r a n c h e s  o r  f o r  I m p r o v e m e n t  o f  t h e  p r e s e n t  p r o p e r t y .

T h e  f i r s t  r e f u n d i n g  b o n d s  a r e  s e c u r e d  b y  a  m o r t g a g e  t h a t  Is a  d i r e c t  H en  
o n  t h e  1 ,4 5 0  m i l e s  o f  r a i l r o a d  s h o w n  o n  t h e  a d j o i n i n g  m a p ,  w h i c h  c o n s t i t u t e  
a n  i m p o r t a n t  p a r t  o f  t h o  M is s o u r i  P a c i f i c  s y s t e m ,  s u b j e c t  t o  p r i o r  l i e n s  a t  
t h e  r a t e  o f  $ 1 5 ,5 4 4  p e r  m ile ,  f o r  t h e  r e f u n d i n g  o f  w h i c h  p r o v i s i o n  Is m a d e  
u n d e r  t h e  m o r t g a g e .  T h e  a u t h o r i z e d  I s su e  Is l i m i t e d  t o  $ 3 0 ,0 0 0  p e r  m i l e .  
I n c l u d i n g  s a id  p r i o r  H en s . T h e y  a r c  a d d i t i o n a l l y  s e c u r e d  b y  t h o  e n d o r s e 
m e n t  o f  t h e  g u a r a n t y  o f  t h e  M is s o u r i  P a c l f l o  o f  b o t h  t h e  p r i n c i p a l  a n d  In 
t e r e s t .  I n  J u n e  1 9 0 8  $ 1 9 ,6 8 7 ,0 0 0  w e r e  o u t s t a n d i n g .  I n c l u d i n g  $ 1 1 ,5 1 3 ,0 0 0  
d e p o s i t e d  u n d e r  t h e  c o l la t e r a l  t r u s t  c o n v e r t i b l e  6 %  n o t e s .

T h e  K a n s a s  &  C o l o r a d o  P a c i f i c  R y .  w a s  o r g a n i z e d  In  1 8 8 9  b y  t h e  c o n s o l i 
d a t i o n  o f  t h e  v a r i o u s  c o r p o r a t i o n s  o w n i n g  t h e  r a i l r o a d s  t h a t  c o n n e c t ,  a s  
s h o w n  b y  t h e  m a p ,  t h e  M is s o u r i  P a c i f i c  R y . ,  t h o  S t .  L o u i s  I r o n  M o u n t a i n  &  
S o u t h e r n  R y .  a n d  t h e  W a b a s h  R R . ,  w i t h  t h e  D e n v e r  &  R i o  G r a n d e  R R . ,
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F o r  e xp la n a tion  o f  colu m n  h ea d in g s, & c .,  see n otes  
on  first  p a g e o f  tab les.

M i s s o u r i  K a n s a s  &  T e x a s —  (C oncluded)
M  K  A  T  o f  T e x a s  1 s t  M  5 2 0 ,0 0 0  p m . C e . c *  I G u a r  p r  
iS o o n v l l l e  B r id g e  1 st  M  g o l d  s in k  f d - C e . c *  J &  i n t e r .

M i s s o u r i  &  N o r t h  A r k — A l l e g h e n y  I m p  n o t e s  g  r e d ____
M o O k l a  &  G u l f  R y — 1 st  M  5 1 0 ,0 0 0 ,0 0 0  g  r e d  t e x t  S S c
M i s s o u r i  P a c i f i c — S t o c k  ( 5 1 0 0 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ____

P a c i f i c  R R  o f  M is s o u r i  1 st  M  e x t  In  1 8 8 8  g o l d - -  M e  
S e c o n d  m t g e  e x t  In  1 8 9 1  In  g o l d  S t  I .  t o  K  C . . _ c  
F ir s t  m t g e  .St L o u is  r e a l  e s t a t e  e x t  in  1 8 9 2  g o l d -  _ 
F ir s t  M t g e  C a r o n d e le t  B r  g  g u a r  p  &  1 (e n d )  e x t ’ 9 3  
T h ir d  M  e x t  In  1 9 0 6  r e d  1 0 5  ( V  8 3 ,  p  4 9 2 ,  1 3 4 8 ) C e  

M is s o u r i  P a c  1 s t  M  L e x i n g t o n  t o  S e d a l la ,  M o ,  g o l d
C o n s o l i d a t e d  m o r t g a g e  5 3 0 ,0 0 0 ,0 0 0  g o l d ________ c *

G o ld  c o l l a t e r a l  t r u s t _______________________________ U n . c 'A r
1st c o l l  M  5 1 0 ,0 0 0 ,0 0 0  g  ( V .  5 0 ,  p .  6 6 9 )  M e . c ' r A r  
M o r t g a g e  5 5 0 ,0 0 0 ,0 0 0  g  r e d  a t  1 0 2 H - - M c . x c * & r *  
L e r  &  C a n e y  V a l  1 s t  M  g o l d  g u a r  ( V  7 0 ,  p  1 0 9 5 ) .  c *  
V e r d i g r is  V a l  I n d e p e n d e n c e  A  \V 1 s t  M  g o l d  g u a r  
1C C  A  N  W  1 s t  M  p r e f  “ A ”  g o l d  ln t  r e n t  r e d  1 0 5 . ,M e 
C o l la t  c o n v  g o l d  n o t e s  5 6 ,0 0 0 ,0 0 0  r e d  101  _ _ E q .x c *  
K a n s a s  A  C o l  P a c  1 s t  r e f  M  g o l d  g u a r  p  A  l - G . x c *  A r  
E q u i p  A s s ’ n o b l i g a t i o n s  5 2 0 3 ,0 0 0  p a y  S e p t  1 y e a r l y  

d o  d o  S e r  B  g o l d  5 9 7 ,0 0 0  d u e  M c h  1 y e a r l y
d o  d o  S e r  C  g o l d  5 2 8 2 ,0 0 0  J u n e  1 y r l y . . . M e
d o  d o  S e r  D  t o  F  g o l d  $ 1 0 3 ,0 0 0  D e c  1 y e a r l y
d o  d o  S e r  G  t o  I g o l d  $ 2 2 0 ,0 0 0  y e a r l y ..............

M o  P a c  e q u i p  b o n d s  g  $ 3 3 5 ,0 0 0  M a y  1 v r l y .  _ K . c *  A r  
M o  P a c  S y s t e m — St L o u i s  I r o n  A lt  &  S o u t h e r n  R y —

G e n  c o n s  &  1 s t  g u a r  m t g e  ( $ 4 5 ,0 0 0 ,0 0 0 )  g _____ M e .c *
. r  . A 1.0  „cl°  g o l d  s t a m p e d  g u a r a n t e e d  p  &  l - . c *
U n i f y i n g  &  r e f  M  g o l d  5 4 0 , 0 0 0 , 0 0 0 _____ M p . x c 'A r
R i v e r *  G  D i v s  1 s t  M  $ 5 0 ,0 0 0 ,0 0 0  g .  . M c . x c 'A r A r *
G a r  t r u s t s  K  t o  M  d u e  J u n e ,  S e p t  &  D e c  y e a r l y _____
C a r  t r u s t s  S e r  N  t o  P  $ 3 5 5 ,0 0 0  o r  $ 3 5 7 ,0 0 0  y e a r l y .
G a r  t r u s t s  S e r  R  t o  U  a b o u t  $ 7 7 2 ,0 0 0  y e a r l y __________

d o  d o  g o l d  $ 3 6 6 ,0 0 0  y e a r l y ____________A l c . c A r
L i t t l e  R o c k  J u n e  1 s t  M  g u a r  p  &  1 b y  I r  M t .  _ - A l c . c *  
P i n e  B l u f f  &  W e s t  1 s t  M  g u  p  &  1 r e d  1 0  y e a r s  1 0 5 . .  

A lo  R i v e r  &  N o r t h w — 1 s t  M  g o l d  $ 1 ,0 0 0 ,0 0 0  r e d  ( t e x t )

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s — P r in c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id en d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

2 2 5 1 8 9 2 $ 1 ,0 0 0 $ 4 ,5 0 5 ,0 0 0 5 g M  A  S O f f i c e ,  4 9  W a l l S t ,  N  Y S e p t  1 1 9 4 2
____ 1 9 0 1 1 .0 0 0 1 ,0 0 0 ,0 0 0 4 g M  A  N

1 9 0 6 6 ,0 0 0 ,0 0 0 5  g O c t  1 1 9 1 1
9 5 .3 1 9 0 4 1 0 0  A c 2 ,6 7 5 ,0 0 0 c  3  K M  A  N  N e w  Y o r k  a n d S t  L o u i s N o v  1 1 9 4 4
— — 1 0 0 7 9 ,7 6 4 ,2 2 5 S e c  t e x t J  A  J 1 9 5  B r o a d w a y . N e w  Y o r k J a n  3 0  1 9 0 8  2 K
2 8 3 1 8 6 8 1 ,0 0 0 7 ,0 0 0 ,0 0 0 4 g F  A  A M e r c a n t i l e  T r u s t  C o .  N  Y A u g  1 1 9 3 8
2 8 3 1 871 1 ,0 0 0 2 ,5 7 3 ,0 0 0 5  g J  A  J d o J u l y  1 1 9 3 8
____ 1 8 7 2 5 0 0  A c 8 0 0 ,0 0 0 5  g M  A  N d o M a y  1 1 9 3 8

13 1 8 7 3 5 0 0 2 3 7 ,5 0 0 4 H  g A  A  O d o O c t  1 1 9 3 8
2 9 6 1 8 7 6 1 ,0 0 0 3 ,8 2 8 ,0 0 0 4 M  A  N d o J u l y  1 1 9 3 8

5 5 1 8 8 0 5 0 0  A c 6 5 0 ,0 0 0 5 g F  A  A d o d o A u g  1 1 9 2 0
1 ,0 7 6 1 8 8 0 1 ,0 0 0 1 4 ,9 0 4 ,0 0 0 6 g M  A  N d o N o v  1 1 9 2 0
1 ,1 2 0 1 8 8 7 1 ,0 0 0 1 4 ,3 7 6 ,0 0 0 5 g M A S d o d o J a n  1 1 0 1 7

671 1 8 9 0 1 ,0 0 0 9 ,6 3 6 ,0 0 0 5 g F  A  A d o d o A u g  1 1 9 2 0
1 9 0 5 5 0 0  A c 3 3 ,0 0 0 ,0 0 0 4  g M  A  S d o d o M c h  1 1 9 4 5

52 1 8 8 6 1 ,0 0 0 5 2 0 ,0 0 0 5  g J  A  J d o d o J u l y  1 1 9 2 6
8 1 1 8 8 6 1 ,0 0 0 8 0 6 ,0 0 0 5  g M  A  S d o d o M c h  1 1 9 2 6

1 8 9 4 5 0 0  A c 1 ,0 2 6 ,0 0 0 5  g J A  J d o d o J a n  1 1 9 3 3
____ 1 9 0 8 1 ,0 0 0 S e e  t e x t 6  g F  A  A  1 0 E q u i t a b l e  T r u s t  C o .  N  Y F e b  1 0  1 9 1 0

1 9 0 8 1 ,0 0 0  A c S e e  t e x t 6  g F  A  A F e b  1 1 9 3 8
____ 1 9 0 2 1 ,0 0 0 8 1 2 ,0 0 0 5 g Q — M E q u i t a b l e  T r u s t  C o ,  N  Y S e p t  1 9 0 9 - 1 9 1 2
___ 1 9 0 3 1 ,0 0 0 3 8 8 ,0 0 0 5  g Q — M d o d o T o  M c h  1 1 9 1 2

1 9 0 3 1 ,0 0 0 1 ,4 1 0 ,0 0 0 5 g Q — M d o d o T o  J u n e  1 9 1 3
1 9 0 3 1 ,0 0 0 6 6 6 ,0 0 0 5 g Q — M d o d o T o  D e c  1 9 1 4

1 9 0 5 - 7 1 ,0 0 0 1 ,6 9 4 ,0 0 0 5 g y — m d o d o T o  D e c  1 9 1 6
- - - 1 9 0 6 1 ,0 0 0 3 ,0 1 5 ,0 0 0 5 g M  A  N K n i c k e r b o c k e r  T r  C o ,N  Y M a y  1 9 0 9 - 1 9 1 7

1 ,5 3 8 ’ 8 1 - ’ 8 7 1 ,0 0 0 3 7 ,2 2 8 ,0 0 0 5 g A  A  O d o d o A p r  1 1 9 3 1
1 ,5 3 8 1 ,0 0 0 6 ,0 7 4 ,0 0 0 5 g A  A  O d o d o A p r  1 1 9 3 1
1 ,5 4 3 18 ! 9 1 .0 0 0 3 0 ,5 3 3 ,0 0 0 4  g J  A  J d o d o J u l y  1 1 2 2 9

7 3 8 1 9 0 3 1 ,0 0 0  A c 3 0 ,3 6 4 ,0 0 0 4  g M  A  N d o d o M a y  1 1 9 3 3
____ '9 5 - ’ 0 3 9 2 9 ,0 0 0 5 Q u a r t ’ r ly d o d o T o  D e c  1 9 1 2
____ 1 9 0 3 1 ,0 0 0 1 ,4 7 6 ,0 0 0 5 Q — M T o w n s e n d ,  W h e l e n  A  C o T o  J u n e  1 9 1 3

1 9 0 5 - 6 1 ,0 0 0 2 ,6 1 4 ,0 0 0 5 Q — M d o d o T o  J u n e  1 9 1 7
1 9 0 7 1 ,0 0 0 3 ,2 9 4 ,0 0 0 5  g Q — M M e r c  T r  C o ,  N  Y  A  P h i l a T o  J u n e  1 9 1 7

2 1 8 9 1 1 ,0 0 0 4 3 5 ,0 0 0 6 A  A  O M e r c a n t i l e  T r u s t  C o .  N  Y A p r  1 1 9 1 6
4 4 1 9 0 3 1 ,0 0 0 8 8 0 ,0 0 0 5 g A  A  O N e w  Y o r k  a n d S t  L o u i s O c t  1 1 9 2 3

— 1 9 0 4 1 ,0 0 0 r 7 0 0 .0 0 0 5 g J  A  D I n  d e f a u l t J u n e l  1 9 4 4
a n d  t h r o u g h  t h a t  s y s t e m ,  v i a  t h e  W e s t e r n  P a c i f i c  R R . ,  w i l l  f o r m  p a r t  o f  
t h e  t h r o u g h  l in e  f r o m  P i t t s b u r g h ,  I ’ a . ,  a n d  C h i c a g o ,  111., t o  S a n  F r a n c i s c o .

G E N E R A L  F I N A N C E S . — T h e  c o m p a n y  o n  J u n e  3 0  1 9 0 7  o w n e d  $ 2 , 
0 0 0 ,0 0 0  W a b a s h  R R .  p r e f .  s t o c k  a n d  t h e  S t .  L o u i s  &  I r o n  M t n .  $ 9 ,3 2 6 ,2 0 0  
p r e f .  a n d  5 2 ,8 2 6 ,2 0 0  c o m .  s t o c k  a n d  $ 3 ,9 1 3 ,2 0 0  1 s t  r e f .  a n d  e x t e n s i o n  b o n d s .  
S e e  W a b a s h j K R .  T h e  G o u ld  I n t e r e s t s  a r e  a l s o  b a c k  o f  t h e  W e s t e r n  P a c i f i c  
R y . ,  b u i l d i n g  b e t w e e n  S a l t  L a k e  C i t y  a n d  S a n  F r a n c i s c o .  S e e  V .  8 0 ,  p .  
1 7 3 0 ;  V .  7 9 , Sp. 1 0 2 3 .  N o  d i v i d e n d  w a s  p a i d  In  J u l y  1 9 0 8 .

E A R N I N G S . — 2 m o s . ,  / 1 9 0 8 ___________ G r o s s ,  $ 7 ,5 2 9 ,1 6 0 ;  n e t ,  $ 2 ,4 8 7 ,7 0 1
J u l y j l  t o  A u g .  3 1 .  1 1 0 0 7 .................... G r o s s ,  8 ,7 8 2 ,7 9 1 ;  n e t ,  2 ,5 6 9 ,8 7 8

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  y e a r  e n d 
in g  J u n e  3 0 J 1 9 0 8  In  V .  8 7 ,  p .  1 0 8 2 , 1 0 9 9 ;  e d i t o r i a l ,  p .  1 0 5 8 .  C o m p a r is o n s  
w l t l n e a r l l e r  y e a r s  I n a c c u r a t e ,  o w i n g  t o  c h a n g e s  In a c c o u n t i n g .  A n n u a l  
m e e t in g  Is h e ld  a t  S t .  L o u is  In M a r c h .  R e p o r t  o f  e a r n s ,  o f  M is s o u r i  P a c i f i c  
system  h a v e  b e e n  a s  b e l o w .  “ O t h e r  I n c o m e ”  In 1 9 0 7 -0 8  I n c l u d e s :  l n t .  o n  
T e x . v *  P a c .  2 d  m t g e .  I n c o m e s ,  $ 8 2 8 ,3 8 0 ;  W a b a s h  1 s t  r e f .  &  e x t .  m t g e . ,  
5 1 5 6 ,5 2 0 ;  P a c .*  E x p r e s s  C o . .  5 1 4 4 ,0 0 0 ;  D e n .  &  R i o  G r . ,  $ 3 6 5 ,0 0 0 ;  S t .  L .  
W a t k i n s  &  G u lf ,  & c . ,  $ 1 9 7 ,2 2 8 ,

1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .
M i a s  o p e r a t e d ,  a v e r a g e ..................................  6 ,4 7 9  6 ,3 7 5  6 ,2 7 6
T o t a l  e a r n i n g s - -  ............................................. $ 4 4 ,2 3 8 ,7 0 3  $ 4 8 ,7 0 3 ,3 4 3  $ 4 4 ,5 6 6 ,8 2 1
N e t  e a r n i n g s . -  _ . ------------------------------------ 1 2 ,5 9 2 ,4 1 5  1 6 ,1 8 8 ,2 7 2  1 4 ,2 8 4 ,4 1 6
O t h e r  I n c o m e ,  & c _ ....................   2 ,8 7 5 ,2 0 8  3 ,2 8 3 ,2 8 3  3 ,5 5 8 ,9 1 1

T o t a l  n e t  I n c o m e ............................................ $ 1 5 ,4 6 7 ,7 1 3  5 1 9 ,4 7 1 ,5 5 5  $ 1 7 ,8 4 3 ,3 2 7
I n t e r e s t  a n d  r e n t a l s - . ..................... .............. $ 9 ,1 4 5 ,1 8 9
T a x e s -----------------------------------------------------------------  1 ,6 4 4 ,0 5 7
S u n d r y  a c c o u n t s ___________________________  1 ,6 9 2 ,7 5 1
D i v i d e n d s ............ ..................    1 ,9 3 5 ,2 1 0
R a t e  o f  d i v i d e n d ..................... ............................  ( 2 ) < ;% )

$ 9 ,0 6 0 ,8 7 5
1 ,4 8 3 ,9 4 9
1 ,2 2 8 ,6 2 8
3 ,8 9 0 ,8 7 5

( 5 % )

$ 8 ,9 3 6 ,7 9 2  
1 ,4 5 7 ,9 2 4  
1 ,1 1 9 ,5 9 6  
5 ,8 3 6 ,3 0 5  
(7  'A % )

B a la n c e ,  s u r p l u s ___________________________ $ 1 ,0 5 0 ,5 0 6  5 3 ,8 0 7 ,2 2 8  $ 4 9 2 ,7 1 0
P r e s . ,  G e o r g e  J .  G o u l d ;  S e e .  a n d  T r e a s . ,  A .  I I .  C a le f ;  1 9 5  B N v a y , N .  Y .  
D i r e c t o r s — G e o r g e  J .  G o u l d ,  E d w i n  G o u l d ,  E d w a r d  T .  J e lT e r y , J .  J .  S lo -  

o u m ,  H o w a r d  G o u l d ,  F r e d  T .  G a t e s ,  F r a n k  J .  G o u l d  a n d  H .  B .  I l e n s o n ,  
N e w  Y o r k ;  C h a r le s  S .  C l a r k e ,  O .  L .  G a r r i s o n ,  W .  K .  I l l x b y ,  S t .  L o u is ,  M o . ;  
S .  D a v ie s  W a r f i e l d ,  B a l t i m o r e . — ( V .  8 7 ,  p .  1 0 8 2 ,  1 0 9 9 .)

<2)«MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.— (.See M a p . ) — O w n s  S t .  L o u is  t o  T e x a r k a n a ,  T e x .  L i n e ,  
4 9 0  m ile s ;  b r a n c h e s  t o  B e l m o n t ,  M o . ,  B i r d ’ s  F t . ,  M o .  ( C a i r o ) ,  C a m d e n ,  
A r k . ,  H e l e n a ,  A r k . ,  C u s h m a n ,  A r k . ,  A r k a n s a s  C i t y ,  A r k . ,  W a r r e n ,  A r k . ,  
M e m p h is ,  T e n n . ,  * c . ;  H o u s t o n  C e n t r a l  A r k a n s a s  &  N o r t h e r n  R a i l w a y ,  M c -  
G  h e e ,  A r k . ,  t o  A l e x a n d r i a ,  L a . ,  2 6 2  m . ;  W h i t e  R i v e r  b r a n c h ,  I l l in o i s  D i 
v i s i o n  M e m p h is  H e l e n a  &  L o u is ia n a ,  E a s t  &  W e s t .  111. R y . ,  1 ,5 3 4  m . j  t o t a l  
o w n e d  J u l y  1 1 9 0 7 ,  2 ,2 8 6  m i l e s .  L e a s e s  L i t t l e  R o c k  J u n c t i o n  R R . ;  K a n s a s  
*  A r k .  V a l l e y  R R . ,  & c . ,  3 1 2  m ile s .  T o t a l  o p e r a t e d  J u l y  1 1 9 0 8 ,  2 ,5 9 9  m .

H o l d e r s  o f  2 3 ,6 6 8 ,0 0 0  o f  t h e  $ 2 4 ,9 8 4 ,7 5 6  T e x a s  &  P a c i f i c  s e c o n d s  e x 
c h a n g e d  t h e i r  b o n d s  f o r  6 5 %  In  n e w  I r o n  M o u n t a i n  g o l d  4 s .  S e e  " B o n d s . ”  

A  c o n t i n u o u s  l o w - g r a d e  l in e  f r o m  S t .  L o u is  t o  N e w  O r le a n s  b y  c o n n e c t i o n  
w i t h  t h e  T e x .  &  P a c .  R y .  a t  C l a y t o n ,  L a . ,  w a s  c o m p l e t e d  l a t e  In  1 9 0 7 .  
E x t e n s i o n s  t o  C a lv l t  a n d  W o m b l e ,  A r k . ,  9 7  m . ,  w e r e  o p e n e d  In  J a n .  1 9 0 8 .

S T O C K . — S t o c k  a u t h o r i z e d ,  $ 1 3 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 4 4 ,3 9 6 ,5 7 3 ,  o f  
w h ic h  $ 4 4 ,3 3 6 ,6 0 0  J u n e  3 0  1 9 0 8  o w n e d  b y  M is s o u r i  P a c i f i c .  S e e  b e l o w .

D I V I D E N D . — I n  1 8 9 9 ,  2 % ;  1 9 0 0 ,  6 ;  '0 1 ,  6 ;  ’ 0 2  t o  ’ 0 4 ,  1 0  y 'r l y ;  1 9 0 5 ,  7 ;  
f i s c a l  y e a r  1 9 0 5 - 0 6 ,  1 4 % ;  1 9 0 6 - 0 7 ,  1 0 % ;  1 9 0 7 - 0 8 ,  5 % .  V .  8 5 ,  p .  2 2 2 .

B O N D S . — G e n e r a l  c o n s o l ,  m t g e . I s  f o r  $ 4 5 ,0 0 0 ,0 0 0 .  N o s .  1 1 ,0 0 1  t o  1 8 ,0 0 0  
I n c l u s i v e  a r e  e n d o r s e d  w i t h  t h e  M is s o u r i  P a c i f i c ’ s g u a r a n t y  o f  p r in c ip a l  a n d  
I n t e r e s t ;  f o r m  o f  g u a r a n t y  w a s  In  V .  5 6 ,  p .  6 5 0 ;  t h e y  a r e  a  f i r s t  l i e n  o n  1 ,5 3 8  
m ile s .  ( V .  6 8 ,  p .  8 5 ,  2 3 3 ,  5 2 0 ;  V .  7 8 ,  p .  7 0 4 ,  1 2 2 4 .)

T h e  g o l d  4 s  o f  1 8 9 9  ( f i r s t  I s s u e  $ 3 0 ,0 0 0 ,0 0 0 )  m a y  b e  in c r e a s e d  n o t  o v e r  
$ 1 0 ,0 0 0 ,0 0 0 ,  a t  $ 1 2 ,0 0 0  p e r  m i l e ,  f o r  c o n s t r u c t i o n  o r  a c q u i s i t i o n  a n d  e q u i p 
m e n t  o f  b r a n c h e s  a n d  e x t e n s i o n s .  T h e y  a r e  s e c u r e d  b y  a  H en  ( s u b j e c t  o n l y  
t o  t h e  g e n e r a l  c o n s o ls )  o n  a l l  t h e  r a i l r o a d s ,  t e r m i n a l s  a n d  e q u i p m e n t  o f  t h e  
c o m p a n y  o w n e d  a t  t h e  t im e  o f  t h e  m a k i n g  t h e r e o f  a n d  a ls o  a  f i r s t  a n d  o n l y  
l i e n  o n  a ll  s t o c k s  a n d  b o n d s  f o r m e r l y  e m b r a c e d  In  t h e  t r u s t  o f  t h e  g o l d  f u n d 
in g  n o t e  I n d e n t u r e ,  a l l  le a s e d  a n d  b r a n c h  l i n e s ,  o r  t h e i r  b o n d s  a n d  s t o c k s  
a c q u i r e d  b y  t h e  l o a n ,  a n d  $ 2 3 ,6 6 8 ,0 0 0  T e x a s  &  P a c i f i c  s e c o n d s ,  f u t u r e  e x t e n 
s i o n s ,  A c .  ( V .  6 8 ,  p .  6 1 9 ;  V .  7 0 ,  p .  9 9 7 ;  V .  7 4 ,  p .  2 0 6 ;  V .  7 8 ,  p .  7 0 4 ,  1 2 2 4 .)

T h e  R i v e r  &  G u l f  D i v is io n s  4 s  o f  1 9 0 3  ( p r e s e n t  is s u e  $ 2 0 ,0 0 0 ,0 0 0 )  w i l l  b e  
s e c u r e d  b y  a  1 s t  H en  o n  6 7 7  m i l e s  o f  r o a d  b u i l t  o r  u n d e r  c o n s t r u c t i o n  (s e e  
a b o v e )  a n d  o n  t e r m i n a l  p r o p e r t y  a t  S t .  L o u is ,  E a s t  S t .  L o u is .  C a ir o  a n d  
T h e b e s ,  a n d  8 ,0 0 0  a c r e s  o f  c o a l  la n d s  In  I l l in o i s ,  a n d  d e p o s i t  o f  t h e  b o n d s  o f  
t h e  U n io n  R y .  o f  M e m p h is .  A d d i t i o n a l  b o n d s  m a y  b e  I s s u e d  u p  t o  a  t o t a l  
o f  $ 5 0 ,0 0 0 ,0 0 0  a t  n o t  o v e r  $ 3 0 ,0 0 0  p e r  m il e  o f  m a in  l in e  f o r  n e w  c o n s t r u c 
t i o n  a n d  $ 1 5 ,0 0 0  p e r  m il e  o f  s e c o n d  t r a c k  a n d  b r a n c h e s ,  b u t  n o t  e x c e e d i n g  
t h e  a c t u a l  c o s t ,  a n d  f o r  a d d i t i o n a l  t e r m i n a l s ,  e q u i p m e n t ,  d o u b l e  t r a c k s ,  
A c .  V .  7 6 ,  p .  5 4 3 ,  6 0 0 ,  1 0 8 5 ; V .  7 7 ,  p .  1 8 7 5 ,  a n d  a p p l i c a t i o n  t o  l i s t ,  
V .  771 p .  2 0 3 6 ,  2 0 4 9 ;  s e e  a ls o  V .  8 5 ,  p .  2 2 2 ;  V .  8 6 ,  p .  2 3 0 ;  V .  8 7 ,  p .  1 6 7 ,

P in e  B l u f f  A  W e s t e r n  g u a r .  5 s  o f  1 9 0 3 ,  s e e  V .  7 8 ,  p .  1 0 3 ; 7 6 9 .
E A R N I N G S . — 2 m o s . ,  J 1 9 0 8 ...................... G r o s s ,  $ 3 ,4 9 6 ,0 4 5 ;  n e t ,  $ 1 ,1 5 6 ,3 3 9

J u ly  1 t o  A u g .  3 1 .  1 1 9 0 7 ......................G r o s s ,  4 ,2 2 5 ,4 4 0 ;  n e t ,  1 ,2 7 9 .4 0 3
R E P O R T . — R e p o r t  f o r  1 9 0 7 - 0 8 ,  In  V .  8 7 ,  p .  1 0 8 2 ,  1 0 0 9 ,  s h o w e d :

------------------- Y ea rs en d . J u n e  3 0 -----------------—
1 9 0 8 .  1 9 0 7 . 1 9 0 6 .

M i le s  o p e r a t e d  e n d  o f  y e a r -------------------------  2 ,5 9 9  2 ,5 9 4  2 ,4 5 9
G r o s s  e a r n i n g s . ........................................................$ 2 1 ,7 8 9 ,2 9 4  $ 2 3 ,9 8 7 ,0 2 0  $ 2 1 ,2 0 9 ,7 7 7
N e t  e a r n i n g s ............ .............................................. 6 ,7 9 7 ,6 0 6  8 ,9 2 4 ,6 4 6  7 ,8 7 8 ,9 6 0
O t h e r  r e c e i p t s ......................    1 ,5 0 5 ,5 5 7  1 ,9 1 8 ,7 6 5  1 ,7 1 0 ,4 3 9
T o t a l  n e t  I n c o m e .................................................. 8 ,3 0 3 ,1 6 3  1 0 ,8 4 3 ,4 1 1  9 ,5 8 9 ,3 0 9
I n t e r e s t  o n  b o n d s ...............................................  4 ,5 7 7 , 4 5 5  4 ,4 5 2 ,5 7 1  4 ,3 1 4 ,5 1 7

T a x e s ,  b r id g e  e x p . ,  r e n t a ls ,  A c .................  1 ,3 6 7 ,5 5 6  1 ,3 1 6 ,4 7 8  1 ,1 4 5 ,1 1 0
D i v i d e n d s ...........................................................( 5 ) 2 . 2 1 0 , 5 5 6 ( 1 0 ) 4 ,4 3 8 , 0 9 2 ( 1 4 ) 4 , 1 1 4  ,5 8 8

B a l a n c e ,  s u r p l u s ,  f o r  y e a r . . .................. -  $ 1 3 8 ,5 9 6  $ 6 3 5 ,3 7 0  $ 1 5 ,1 8 4
— ( V .  8 6 ,  p .  2 3 0 ;  4 2 2 ,  1 0 4 3 ,  1 0 3 9 .  1 3 4 5 ; V .  8 7 ,  p .  3 9 ,  1 6 7 ,  6 7 9 . )

M ISSO U R I R IV E R  & N O R T H W ESTER N  R Y .— See page 169 .
A IO B ILE  & IHRAUNGHAAI R R .— (See M a p  S ou th ern  H u .)—  Mobile to

M arlon J e t . ,  A la ., w ith branches; 150  miles. Leased to Southern R y .

f r o m  M c h .  1 1 8 9 9  f o r  9 9  y e a r s ,  t h e  l a t t e r  a g r e e in g  t o  m e e t  t h e  I n t e r e s t  o n  
b o n d s  a n d  t o  g u a r a n t e e  a  d i v i d e n d  o n  t h e  $ 9 0 0 ,0 0 0  p r e f .  s t o c k  o f  1 %  f o r  
f i r s t  y e a r ,  2 %  f o r  s e c o n d  y e a r  a n d  3 %  f o r  t h i r d  y e a r ,  a n d  4 %  f o r  t h e  f o u r t h  
y e a r  a n d  t h e r e a f t e r .  T h e  $ 9 0 0 ,0 0 0  c o m .  s t o c k  Is o w n e d  b y  S o u t h e r n  R y . ,  
a n d  t h e  v o t i n g  p o w e r  o n  t h e  p r e f .  I r r e v o c a b l y  a s s i g n e d  t o  S o u t h e r n  R y .  d u r 
in g  le a s e ;  V .  6 8 ,  p .  4 2 9 ,  1 1 3 4 ; V .  6 9 ,  p .  3 9 1 ;  V .  7 1 .  p .  1 0 1 3 .— ( V .  7 2 ,  p .  1 3 7 . )

A I O B I L E  J A C K S O N  &  K .  C .  R R . — S e e  N e w  O r l e a n s  M o b i l e  A  C h i c .  R R .
A I O B I L E  &  O H I O  R R . — (S ee  M a p  S o .  R y . ) — O w n s  f r o m  M o b i l e ,  A l a . ,  t o  

C o l u m b u s ,  K y . ,  4 7 2  m i l e s ,  p r o p r i e t a r y  l i n e ,  K e n t u c k y  A  T e n n e s s e e  R R .  t o  
E a s t  C a ir o ,  2 1 m . ;  b r a n c h e s  t o  C o l u m b u s ,  M i s s . ,  A c . ,  3 4 m . ;  C o l u m b u s ,M i s s . ,  
t o  M o n t g o m e r y ,  A l a . ,  1 6 7  m . ;  M o b i l e  A  B a y  S h o r e  B r a n c h ,  3 8  m . ;  w i t h  W a r 
r i o r  B r a n c h ,  9  m . ;  W a r r i o r  S o u t h e r n  R y .  (a l l  s t o c k  a n d  b o n d s  o w n e d ) ,  
S e a r c y ,  A l a . ,  t o  K e l l e r m a n ,  1 4  m . ;  B l o c t o n  B r a n c h ,  12 m . ;  t o t a l  o w n e d ,  7 6 7  
m . ;  S t  L o u is  A  C a ir o  ( l e a s e d ) ,  C a ir o  t o  S t .  L o u i s ,  1 5 2  m . ;  w i t h  b r a n c h  t o  
M l l l s t a d t ,  7  m . ;  t o t a l  J u n e  3 0  1 9 0 8 ,  9 2 6  m i l e s .  O p e r a t e d  I n d e p e n d e n t l y .

D I V I D E N D S . — 1 8 9 8 ,  1 % :  1 9 0 3 ,  2 % ;  J u n e  1 9 0 4 ,  2 % ;  1 9 0 5 ,  6 % ;  1 9 0 6 ,  
J u n e ,  3 % ,  D e c . ,  2 > 4 % ;  1 9 0 7 ,  5 %  (J  A  D ) ;  1 9 0 8 ,  J u n e ,  1 H % .

I n  1 9 0 8  t h e  S o u t h e r n  R y .  h a d  a c q u i r e d  $ 8 , 1 0 2 ,0 0 0  o f  t h e  $ 9 , 4 7 2 ,0 0 0  g e n .  
4 s  a n d  $ 5 ,6 7 0 ,2 0 0  o f  t h e  $ 6 ,0 7 0 ,6 0 0  s t o c k ,  I s s u in g ,  d o l l a r  f o r  d o l l a r ,  I t s  c o l l ,  
t r u s t  4 %  g o l d  b o n d s  In  e x c h a n g e  f o r  t h e  M .  A  O .  g e n .  4 s ,  s e c u r e d  b y  a  p l e d g e  
o f  t h e  l a t t e r  a n d  a ls o  s t o c k  t r u s t  c e r t i f i c a t e s  f o r  s t o c k ,  d i v i d e n d s  b e i n g  p a y a 
b le  ( A  A  O ) a t  4 %  In  p e r p e t u i t y  t h e r e a f t e r .

S T O C K . — S t o c k  a u t h o r i z e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 6 , 0 7 0 ,6 0 0 ;  p a r ,  
$ 1 0 0 .  T h e  v o t i n g  p o w e r  o n  $ 4 ,9 8 4 ,2 0 0  o f  t h e  s t o c k  Is e x e r c i s e d  b y  t h e  g e n .  
m t g e .  b o n d h o l d e r s  b y  v i r t u e  o f  d e p o s i t  o f  o l d  d e b e n t u r e s  o f  1 8 7 9 .

B O N D S . — U n d e r  t h e  general m ortgage  o f  1 8 8 8  t h e r e  c a n  b e  n o  f o r e c l o s u r e  
t i l l  f o u r  c o u p o n s  a r e  In  d e f a u l t .  M o r t g a g e  a b s t r a c t ,  V .  4 7 ,  p .  8 3 .  V .  6 0 ,  
p .  9 6 7 .  I n t .  o n  $ 4 ,0 0 0 ,0 0 0  S t .  L o u i s  A  C a ir o  4 s  Is g u a r a n t e e d .  T h e  5 %  
e q u i p ,  n o t e s  d a t e d  O c t .  1 1 9 0 7  a r e  g u a r .  b y A m .  C a r  A  F d y .  C o .  V .  8 4 ,  p .  9 9 6 .

O f  t h e  $ 2 ,5 0 0 ,0 0 0  c o l la t e r a l  t r u s t  4 s  o f  1 9 0 0 ,  $ 2 ,1 6 7 ,0 0 0  w e r e  I s s u a b le  In  
e x c h a n g e  f o r  t h e  $ 6 ,5 0 0 ,0 0 0  S t .  L o u i s  A  C a ir o  s t o c k .  S e e  V .  7 0 ,  p .  5 3 2 .  In  
1 9 0 7  $ 6 ,4 9 5 ,0 0 0  s t o c k  h a d  b e e n  e x c h a n g e d .

D a te—  O u tsta n d in g . R a te . M a tu r e  in  In sta llm en ts .
“ A ”  a n d  “ B ”  ____________ $ 9 9 8 ,0 0 0  5  T o  1 9 1 9

4  t o  5“ A , ”  “ C , ”  “ F , ”  1 9 0 1 - 0 6  3 6 9 ,5 5 7
“ C , ”  1 9 0 4 .................................  4 4 5 ,0 0 0
“ D , ”  1 9 0 5 ................................. 5 0 5 ,0 0 0  4
“ E , ”  1 9 0 6 - ..............   6 8 6 ,0 0 0  4 H
1 9 0 7 .  g u a r a n t e e d ________  1 ,1 0 9 ,0 0 0  5
J o i n t  e q u i p ,  n o t e s ,  1 9 0 2  8 5 ,5 0 0  4
B a ld w in  L o c o m .  W o r k s  3 4 6 ,1 3 4  5

T o  1 9 0 9  
M c h .  ’ 0 9 - M c h .  ’ l l ,  p a r t  s - a  
J u l y  ’ 0 9 - J u l y  '1 5 ,  $ 3 4 ,0 0 0  s - a  
M c h .  ’ 0 9 - M c h . '1 6 ,  $ 4 6 ,0 0 0  s - a  
A p r .  '0 9 - O c t .  ’ 1 4 ,  p a r t  s - a  
T o  J u n e  1 5  1 9 1 2  
T o  1 9 1 0

E A R N I N G S . — 2 m o s . ,  J 1 9 0 8 . ...................G r o s s ,  $ 1 , 4 6 6 ,2 8 4 ;  n e t ,  $ 3 9 6 ,6 5 8
J u l y  1 t o  A u g .  3 1 .  \ 1 9 0 7 ..................... - G r o s s ,  1 .8 3 1 .7 2 8 ;  n e t ,  4 8 6 ,7 2 5

R E P O R T . — R e p o r t  f o r  1 9 0 7 - 0 8 ,  In  " C h r o n i c l e ”  O c t .  3 1 .
Y e a r s  en d in g  J u n e  3 0 —  1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  D ecrea se .

T o t a l  o p e r a t i n g  r e v e n u e .................................... $ 9 ,6 4 9 ,2 1 2  $ 1 0 ,7 4 7 ,8 4 4  $ 1 ,0 9 8 ,6 3 2
N e t ,  o v e r  t a x e s ..........................................   2 ,6 0 4 ,7 3 9  3 ,1 8 2 ,4 9 4  5 7 7 ,7 5 5
N e t ,  I n c l u d i n g  o t h e r  i n c o m e _____________  2 ,7 7 9 ,1 8 9  3 ,3 8 3 ,8 7 0  6 0 4 ,6 8 1
I n t e r e s t ,  r e n t a ls ,  A c _________________________ 2 ,3 1 3 ,2 6 9  2 ,3 2 9 ,1 9 0  1 5 ,9 2 1
D i v i d e n d s  p a i d  ................. _ ( 4 % ) 2 4 0 , 8 2 4  ( 5 % ) 3 0 1 ,0 3 0  6 0 ,2 0 6
A d d i t i o n s  a n d  b e t t e r m e n t s ........................  1 5 0 ,6 9 6  3 3 3 ,4 4 2  1 8 2 ,7 4 6

B a l a n c e ,  s u r p l u s ....................................   $ 7 4 ,4 0 0  $ 4 2 0 ,2 0 9  $ 3 4 5 ,8 0 *
R E S U L T S  F O R  P R E V I O U S  Y E A R S — O L D  B A S I S .

Y e a r  en d in g  J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
T o t a l  g r o s s  e a r n i n g s _____ $ 1 0 ,7 5 9 ,5 1 9  $ 9 ,4 4 5 ,9 2 7  $ 8 ,2 6 7 ,6 0 1  $ 7 ,7 3 9 ,7 0 6
N e t  e a r n i n g s ............... ...........  3 ,1 1 6 ,4 3 2  2 ,9 0 0 ,4 9 3  2 ,6 1 6 ,7 1 6  2 ,3 3 9 ,7 9 6
—  ( V .  8 4 .  p .  5 2 ,  9 9 6 ;  V .  8 5 ,  p .  1 0 8 3 ,  1 3 3 6 ;  V .  8 6 ,  p .  6 0 3 ,  1 5 9 0 .)

M O H A W K  &  M A L O N E  R R . — (S ee  M a p s  N .  Y .  C e n tr a l .)— O w n s  f r o m  
H e r k im e r ,  N .  Y . ,  t o  M a lo n e ,  w i t h  b r a n c h e s ,  1 8 2  m il e s  In  a l l .

H I S T O R Y ,  L E A S E ,  A c . — N e w  Y o r k  C e n t r a l  o w n s  t h e  $ 5 ,0 0 0 ,0 0 0  s t o c k ,  
o n  w h i c h  d i v i d e n d s  o f  4 %  y e a r l y  a r e  p a i d .  I n  1 9 0 2  a  n e w  le a s e  In  p e r p e 
t u i t y  w a s  m a d e  a n d  $ 1 0 ,0 0 0 ,0 0 0  3 H %  c o n s o l s  a u t h o r i z e d ,  o f  w h i c h  $ 2 , 
5 0 0 ,0 0 0  r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  t h e  f i r s t  m t g e .  b o n d s  a n d  $ 3 ,6 0 0 ,0 0 0  
f o r  I m p r o v e m e n t s  a n d  e n l a r g e m e n t s .— ( V .  7 4 ,  p .  6 3 0 ,  8 3 0 ,  9 3 7 . )

" M O N O N .” — S e e  C H I C A G O  I N D I A N A P O L I S  A  L O U I S V I L L E  R Y .
A l O N O N G A H E L A  R R . — B r o w n s v i l l e ,  P a . ,  t o  R e d s t o n e  J e t . ,  3 5  m i l e s ,  

c o n n e c t i n g  w i t h  t h e  P i t t s b u r g h  A  L a k e  E r ie  a n d  P i t t s b u r g h  V i r g in i a  A  
C h a r l e s t o n  ( P e n n .  s y s t .  l i n e s ) , w h ic h  g u a r a n t e e s  t h e  b o n d s  ( s e e  t a b l e  a b o v e ) , 
p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  S t o c k ,  $ 1 ,4 2 8 ,0 0 0 .  P e n n .  R R .  
a n d  P i t t s b u r g h  A  L a k e  E r ie  e a c h  o w n  $ 7 1 4 ,0 0 0  s t o c k .  Y e a r  e n d i n g  D e c .  3 1  
1 9 0 5 ,  g r o s s ,  $ 7 1 0 ,7 8 3 ;  n e t ,  l n c l .  o t h e r  I n c o m e ,  $ 2 4 4 ,3 2 0 ;  c h a r g e s ,  $ 9 2 ,5 0 9 .

A l O N O N G A H E L A  R I V E R  R R . — R o a d  f r o m  F a i r m o n t  t o  C l a r k s b u r g ,  
W .  V a . ,  3 1  m i l e s .  R o a d  o p e n e d  In  1 8 9 0 .  B .  A  O .  o w n s  a l l  o f  t h e  $ 1 ,3 0 0 , -  
0 0 0  s t o c k .  C a r  t r u s t  6 s  M a y  3 1  1 9 0 8 ,  $ 5 9 ,0 r 0 . — ( V .  7 0 ,  p .  1 0 9 2 . )

A I O N T G O A I E R Y  &  E R I E  R Y . — (S ee  M a p  E r ie  R R .) — O w n s  M o n t g o m e r y  
t o  G o s h e n ,  N .  Y . ,  1 0  m i l e s .  L e a s e d  In  1 8 7 2  t o  E r ie  R R .  a t  $ 1 6 ,0 0 0  p e r  a n .  
S t o c k ,  $ 1 5 0 ,0 0 0 .  D l v s .  ( 4 H %  p e r  a n .)  p a i d  M a y  1 0  a n d  N o v .  1 0 .  S i n k ,  
f u n d ,  $ 6 ,5 0 0  p e r  a n .  T h e r e  a r e  $ 4 0 ,5 0 0  2 d  M . 5 s  d u e  O c t .  1 1 9 2 7 .

A I O R E L I A  &  T A C A A 1 B A R O — S e e  p a g e  1 7 0 .
A l O R O A N ’ S  L O U I S I A N A  &  T E X A S C X R .  &  S T E A M S H I P  C O .— (S e e  M a P  

o f  S ou th ern  P a c i f i c .) — R O A D . — O w n s  A l g i e r s  t o  C h e n e y v t l l e ,  2 0 5  m i l e s ;  
b r a n c h e s ,  1 2 2  m . ;  t r a c k a g e  t o  A l e x a n d r i a ,  2 4  m . ;  t o t a l  r a i l r o a d  l i n e s ,  3 5 1  m . :  
s t e a m s h i p  l i n e s  a n d  f e r r i e s ,  1 0 6  m .  E x t e n s i o n s  t o  B a t o n  R o u g e ,  L a . ,  A c . ,  
6 4  m . ,  w e r e  u n d e r  c o n s t r u c t i o n  In  1 9 0 8 .

O R G A N I Z A T I O N . — T h e  S o .  P a c .  C o .  o w n s  a l l  o f  t h e  $ 1 5 ,0 0 0 ,0 0 0  s t o c k ,  
b u t  r o a d  o p e r .  I n d e p e n d e n t l y .  D l v . ,  6 % ,  p a i d  In  1 9 0 5 - 0 6 ;  In  1 9 0 6 - 0 7 ,  1 0 % .

I n  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 5 ,3 1 7 ,5 0 4 ;  n e t .  I n c l u d i n g  o t h e r  I n 
c o m e ,  $ 1 ,3 1 4 ,6 9 5 ;  s u r p l u s  o v e r  c h a r g e s ,  $ 7 5 4 , 1 4 9 . — ( V .  7 6 ,  p .  5 4 3 . )

A I O R R I S  &  E S S E X  R R . — (S e e  M a p  o f D ela w a re L a ck a w a n n a  &  W e ste r n .)  
— O w n s  f r o m  H o b o k e n ,  N .  J . ,  t o  P h l l l l p s b u r g ,  N .  J . ,  8 5  m i l e s ;  b r a n c h  
D c n v l l l c ,  N .  J . ,  v i a  M o r r is  A  E s s e x  T u n n e l ,  t o  H o b o k e n ,  N .  J . ,  3 5  m il e s ;  
le a s e s  3 7  m ile s ;  t o t a l  o p e r a t e d .  1 5 7  m ile s .

L E A S E D  In  p e r p e t u i t y  t o  D e la w a r e  L a c k a w a n n a  A  W e s t e r n ,  w h ic h  
a s s u m e s  a ll  l i a b i l i t i e s  a n d  g u a r a n t e e s  7 %  p e r  a n n u m  o n  s t o c k ;  1 %  e x t r a  Is
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F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, & c . ,  see n otes  
o n  fir st  p a g e o f  tables

M o b i l e  &  B i r m i n g h a m  R R — P r e f  s t o c k  ( $ 9 0 0 ,0 0 0 )  —
ltd P r i o r  l i e n  g o l d  5 0 0 0 , 0 0 0 ------------------------------------------------- C e .c

F i r s t  M o r t g a g e  $ 1 , 2 0 0 , 0 0 0 ------------------------------------------- M e . c
M o b i l e  &  O h i o — S t o c k ----------------------------------------------------------------

F i r s t  M  M o b i l e  t o  C o l u m b u s  (p r i n c i p a l  g o l d ) ____F .c
F i r s t  M  e x t e n  C o l u m b u s  t o  C a ir o  &  b r a n c h  g ____F .c
G e n e r a l  m t g e  f o r  $ 1 0 ,5 0 0 ,0 0 0  ( n o w  g o ld )  s f . . F . c  
M o n t g o m  D l v  1 s t  M  $ 4 ,0 0 0 ,0 0 0  g ( V  6 6  p  1 0 4 5 )  . C e . c  
C o l l a t e r a l  t r u s t  g o l d  ($ 2 ,5 0 0 ,0 0 0 )  c a l l  a t  p a r _ . G . c  
S t  L o u i s  &  C a ir o  f i r s t  m o r t g a g e  g o l d  I n t e r e s t  g u a r . c  
M o b i l e  &  B  S h  1 s t  M  $ 2 0 0 ,0 0 0  a s s u m e d  g o l d - - F . c *
F i r s t  M  c o l l  n o t e s  ( V  8 6  p  6 0 3 ) g r e d  p a r ________ G . x c

M o h  &  M a i— 1 s t  M  $ 1 5 ,0 0 0  p  m  g  g u  p  &  1 (e n d )  - K . c
C o n s o l i d a t e d  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d _C i .c * & r

M o n o n g a h e l a  R R — F i r s t  M  $ 1 ,5 0 0 ,0 0 0  J o in t  g u a r a n t y  
A l o n o n g a h c l a  R i v e r  R R — B o n d s — S e e  B  &  O  R R  
M o n t g o m e r y  &  E r ie  R y — 1 st  M  ( o l d  7 s  e x t e n d e d  ln ’ 8 6 )  
M o r e l i a  &  T a c a m b a r o — F ir s t  M  g o l d  (s e e  t e x t )  -  U s m .c *  
M o r g a n 's  L a  &  T e x a s — F i r s t  M  (N  O  t o  M o r g  C ) -  F .c *

F ir s t  m o r t g a g e  A l e x a n d r i a  E x t e n s i o n  g o l d - - ..............F
** G e n e r a l  m o r t g a g e ____________________________________________ F
M o r r i s  &  E s s e x — S t o c k  7 %  g u a r a n t e e d  D  L  &  W _____

F i r s t  m o r t g a g e  g u a r a n t e e d  u n d e r  l e a s e ______________ B a
C o n s  M  ( f o r  $ 2 5 ,0 0 0 ,0 0 0 )  g u a r  I ) L  &  W ____U s . c * & r
F i r s t  r e f  M  g o l d  $ 3 5 ,0 0 0 ,0 0 0  g u a r  p &  l ( e n d )  -  F .c * & r
S p e c i a l  r e a l  e s t a t e  b o n d s ____________________________________
M o r r i s  &  E s s e x  E x t e n s i o n  s t o c k  g u a r a n t e e d  4 % ____

M o r r i s t o w n  &  E r ie — F ir s t  M  $ 3 0 0 ,0 0 0  g  s f  r e d  a t  p a r  
M t  C a r b o n  &  P o r t  C a r b o n  R R — S t o c k  ( r e n t a l  g u a r ) . .
A l u n i s i n g — F ir s t  m o r t g a g e  g o l d - __________________________. .
A l u s k c g o n  G r a n d  R a p i d s  &  I n d i a n a — F ir s t  M  g o h l - C e
N a r r a g a n s e t t  P ie r  R R — F ir s t  m o r t g a g e  $ 1 0 0 ,0 0 0  _____
N a s h u a  &  L o w e l l — S t o c k  9 %  r e n t a l  9 2  y e a r s  B  &  M _ .
N a s h v i l l e  C h a t t a n o o g a  &  S t  L o u is — S t o c k ____________ _

F i r s t  m o r t g a g e  ( f o r  $ 6 , 8 0 0 , 0 0 0 ) ___________________ c*<Scr
F i r s t  M  o n  F a y e t t e  a n d  M c M  b r s  ($ 6 ,0 0 0  p  m ) c * & r
F i r s t  m o r t g a g e  o n  L e b a n o n  B r a n c h ........................... c *
F i r s t  m o r t g a g e  o n  j a s p e r  B r a n c h ________  _ C e .c *
F i r s t  m o r t g a g e  o n  C c n t r e v l l l e  B r a n c h  g o l d  - C e .c *  & r

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a nd  b y  
W h o m

____ __ $ 1 0 0 $ 9 0 0 ,0 0 0 4 J & J J  P  M o r g &  C o  N Y ;  & L o n
1 5 0 1 8 9 5 2 0 0 , 1 0 0 0 6 0 0 ,0 0 0 5  g J & J J P  M o r g a n  &  C o ,  N  Y
1 5 0 1 8 9 5 2 0 0 , 1 0 0 0 1 ,2 0 0 ,0 0 0 4 .T & J d o  d o
____ ______ 1 0 0 6 ,0 7 0 ,6 0 0 S e e  t e x t .T & D M o b i le
4 7 2 1 8 7 9 5 0 0  & c 7 ,0 0 0 ,0 0 0 6 J & D F a r m e r s ’  L  &  T r  C o ,  N  Y
5 2 7 1 8 8 3 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 g Q — J a n
5 2 7 1 8 8 8 5 0 0  & c 9 ,4 7 2 ,0 0 0 4  g M & S G a l la t in  N a t  B a n k ,  N  Y
189 1 8 9 7 1 ,0 0 0 4 ,0 0 0 ,0 0 0 5 g F & A d o  d o_ _ 1 9 0 0 1 ,0 0 0 2 ,4 9 8 ,0 0 0 4 g Q — F G u a r a n t e e  T r u s t  C o .  N  Y
161 1 8 8 6 5 0 0  & c 4 ,0 0 0 ,0 0 0 4 g J & J F a r m e r s ’  L  & T r  C o ,  N Y

3 8 1 8 9 9 5 0 0  & c 2 0 0 ,0 0 0 5 g M & N F ir s t  N a t  B k ,  M o b i l e ,  A l a
____ 1 9 0 8 1 ,0 0 0 6 0 0 ,0 0 0 5 g F &  A  1 5 G u a r  T r u s t  C o ,  N e w  Y o r k
182 1 89 2 1 ,0 0 0 2 ,5 0 0 ,0 0 0 4 g M & S K n i c k e r b o c k e r  T r  C o , N Y
____ 1 9 0 2 1 ,0 0 0  & e 3 ,9 0 0 ,0 0 0 3 / 3  g M & S G r a n d  C e n t  S t a t i o n ,  N  Y

3 5 1 9 0 2 1 ,4 2 8 ,0 0 0 3 / 4  g A & O P h i l a d e l p h i a ,  P a

. . . 1 8 6 6 1 ,0 0 0 1 3 0 ,0 0 0 5 M & N G o s h e n ,  N  Y
5 5 1 9 0 3 1 ,0 0 0 1 ,2 0 0 ,0 0 0 5 g J & J U  S  M t g e  &  T r  C o ,  N  Y

1 0 2 1 8 7 8 1 ,0 0 0 5 ,0 0 0 ,0 0 0 7 A & O S  P  C o ,  1 2 0  B ’ w a y ,  N  Y
1 5 7 1 8 8 0 1 .0 0 0 1 ,4 9 4 ,0 0 0 6 g J & J d o  d o
2 0 4 1 8 9 3 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 .T & J d o  d o
____ __ 5 0 1 5 ,0 0 0 ,0 0 0 7 J & J D e l  L a c k  & W e s t e r n ,  N Y
1 1 8 1 8 6 4 2 5 0  & c 5 ,0 0 0 ,0 0 0 7 M & N d o  d o
118 1 8 7 5 1 ,0 0 0 1 1 ,6 7 7 ,0 0 0 7 .T & D d o  d o
1 1 8 1 9 0 0 1 ,0 0 0 1 3 ,6 0 0 ,0 0 0 3 / 4  g J & D d o  d o_ V a r 1 ,8 0 0 ,0 0 0 4 / 4 J & J d o  d o

2 1 0 0 2 2 1 ,0 0 0 4 M & N d o  d o
1 9 0 3 1 ,0 0 0 2 5 0 ,0 0 0 5 g M & S B r o o k l y n  T r u s t  C o ,  N  Y

5 0 2 8 2 ,3 5 0 12 J &  J 15 R e a d i n g  T e r m i n a l ,  P h l l a
3 8 1 9 0 0 1 ,0 0 0 1 6 0 ,0 0 0 4  g A & ( ) A m e r i c a n  T r u s t  C o ,  C l c v e
3 7 1 8 8 6 1 ,0 0 0 7 5 0 ,0 0 0 5 g J & J J u l y  1 9 0 7  p a i d  A u g  1 9 0 8

8 .5 1 8 9 6 1 ,0 0 0 7 0 ,0 0 0 4 F & A R  I H o s p i t a l  T r  C o ,  P r o v
15 1 0 0 8 0 0 ,0 0 0 S e e  t e x t M & N I n d i a n  H d  B a n k ,  N a s h u a

1 0 0 1 0 ,0 0 0 ,0 0 0 S e c  t e x t F & A N e w  Y o r k  a n d  N a s h v i l l e
3 4 0 1 87 3 1 ,0 0 0 6 ,3 0 0 ,0 0 0 7 J & J H a n o v e r  N a t  B a n k ,  N  Y
1 2 5 1 8 7 7 1 ,0 0 0 7 5 0 ,0 0 0 6 J & J d o  d o

2 9 1 8 7 7 1 ,0 0 0 3 0 0 ,0 0 0 6 J & J d o  d o
4 3 1 8 8 3 1 ,0 0 0 3 7 1 ,0 0 0 6 g J & J d o  d o
4 6 1 8 8 3 1 ,0 0 0 3 7 6 ,0 0 0 6 g J & J d o  d o

R o n d s — P r i n c i 
p a l, W h en  D u e  

S to ck s— L a st  
D iv id e n d

J u l y  1 1 9 0 8  2 %  
J u l y  1 1 9 4 5  
J u l y  1 1 9 4 5  
J u n e  2 4  1 9 0 8 1  /4  
D e c  1 1 9 2 7  
J u l y  1 1 9 2 7  
S e p t  1 1 9 3 8  
F e b  1 1 9 4 7  
M a y  1 1 9 3 0  
J a n  1 1 93 1  
M a y  1 1 9 4 9  
F e b  1 5 1 9 1 1  
S e p t  1 1 0 9 1  
M c h  1 2 0 0 2  
O c t  1 1 9 4 2

p a y a b l e  In  t h e  e v e n t  o f  3 0 %  o f  g r o s s  e a r n i n g s  b e i n g  s u f f i c i e n t  t o  p a y  a ll  
f i x e d  c h a r g e s  a n d  1 0 %  o n  o u t s t a n d i n g  s t o c k .

B O N D S . — l s t r e f . 3  '4 s ,  s e e  V .  7 0 , p . 4 8 0 ,4 7 7 ;  V .  7 1 , p .  1 1 6 7 ; V .  7 4 , p . 1 3 0 8 .
E A R N I N G S . — I m p o r t a n t  t o  D .  L .  &  W .  w i t h  t e r m i n a l  fa c i l i t i e s  o n  N .  Y .

e a I n * n g s  s h o w  a  d e f i c i t  a f t e r  p a y m e n t  o f  r e n t a l  ( I n c l u d i n g  
dAv l ( l e n , l s ) ’ v l z , :  In  1 9 0 7 ' * 7 9 6 ,9 7 4 ;  In  1 9 0 6 ,  $ 8 9 1 ,8 4 5 ;  In 1 9 0 5 .  

$ 5 8 5 ,3 9 4 ;  1 9 0 4 ,  $ 6 7 3 ,1 7 2 ;  1 9 0 3 ,  $ 1 4 9 ,1 2 1 .— ( V .  7 4 ,  p .  1 3 0 8 ; V .  8 2 ,  p .  8 0 5 . )

MORRISTOWN &  ERIE RR.— O w n s  M o r r i s t o w n ,  N .  J . ,  t o  W h l p p a n y .  
4 m . ;  b r  , 9 / 4  m .  S t o c k ,  $ 4 0 0 , 0 0 0 ; p a r ,  $ 1 0 0 .  Y e a r  1 9 0 6  g r o s s ,  $ 6 2 ,5 5 0 ;  
n e t ,  $ 2 4 ,1 6 8 .  P r e s . ,  R .  V V .M c E w a n ,  11 B r o a d w a y , N .  Y . — ( V .  7 7 , p . 5 1 1 . )

MOUNT CARBON &  PORT CARBON RR. — O w n s  M t .  C a r b o n  t o  P o r t  
C a r b o n ,  P a . ,  2 .5 0  m . ;  2 d  t r a c k ,  2 .4 5  m . ;  t o t a l  t r a c k ,  1 5 .4 9  m ile s .  L e a s e d  
M c h .  5 1 8 6 0  f o r  5 0  y e a r s  t o  P h l l a .  &  R e a d .  R R .  a n d  le a s e  a s s u m e d  In 1 9 0 6  b y  
P h l l a .  &  R e a d .  R a ilw a g . R e n t a l ,  $ 3 6 ,2 5 0  y e a r l y .

MUSKEGON GRAND RAPIDS &  INDIANA RR.— O w n s  r o a d ,  G r a n d  
R a p i d s  t o  M u s k e g o n ,  M i c h . ,  3 7  m . ;  t r a c k a g e ,  G .  R .  &  I n d .  a t  G r a n d  R a p i d s ,  
3  m i le s .  O p e r a t e d  b y  G .  R .  &  I n d .  R R . ,  w h ic h  w a s  f o r e c l o s e d  In  1 8 9 6 ; 
c o n s i d e r a t i o n ,  n e t  e a r n i n g s .  S t o c k  a u t h o r i z e d ,  $ 3 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 ;  I s s u e d , 
$1  ,0 0 0 .  C o u p o n  o f  J u l y  1 9 0 7  p a i d  In  A u g .  1 9 0 8 .  E a r n s ,  f o r  y e a r  e n d in g  
D e c .  31  1 9 0 7 ,  g r o s s ,  $ 1 6 6 ,7 8 9 ;  n e t ,  In c l o t h e r  I n c o m e ,  $ 4 5 ,2 6 6 ;  l n t .  o n  
b o n d s ,  $ 3 7 ,5 0 0 ;  r e n t a ls ,  t a x e s , & c . , $ 1 3 ,2 3 2 ;  b a l . . d e f . , $ 5 , 4 6 6 . — ( V  8 7 , p . 61 4 .)

NASHUA &  LOWELL RR.— O w n s  d o u b l e - t r a c k  r o a d  f r o m  L o w e l l ,  M a s s . ,  
t o  N a s h u a ,  N .  I f . ,  1 5  m ile s .  O n  O c t .  1 1 8 8 0  le a s e d  f o r  9 9  y e a r s  t o  B o s t o n  
&  L o w e l l .  In  1 8 8 7  le a s e  w a s  t r a n s f e r r e d  t o  B o s t o n  &  M a in e ,  w h ic h  p a y s  

a  r e n t a l  o f  $ 7 3 ,0 0 0  ( 9 %  o n  s t o c k ) ;  In  N o v .  1 9 0 6  t o  1 9 0 8  I n c l . ,  / 4 %  e x t r a  
w a s  p a i d  f r o m  a c c u m u l a t e d  c a s h  s u r p l u s .— ( V .  8 3 ,  p .  9 7 0 ;  V .  8 5 ,  p .  1 0 0 5 .)

NASHVILLE CHATTANOOGA & ST LOUIS RY.— (S ee  M  ip.)— O w n s  
f r o m  C h a t t a n o o g a ,  T e n n . ,  t o  H i c k m a n ,  K y . ,  3 2 0  m . ;  b r a n c h e s  t o  L e b a n o n ,  
& c . ,  5 1 9  m . ;  le a s e s  W e s t e r n  &  A t l a n t i c ,  C h a t t a n o o g a ,  T e n n . ,  t o  A t l a n t a ,  
G a . ,  1 3 7  m . ,  a n d  M e m p h is  &  P a d u c a h  D iv is io n  o f  t h e  L .  &  N . ,  2 5 4  m i l e s .  
S e e  V .  7 1 ,  p .  5 4 4 ,  6 6 4 ,  8 6 4 .  T o t a l  o p e r a t e d  J u l y  1 1 9 0 8 ,  1 ,2 3 0  m ile s .

O R G A N I Z A T I O N . — A  m a j o r i t y  o f  t h e  s t o c k  ( $ 7 ,1 7 7 ,6 0 0 )  Is o w n e d  b y  
t h e  L o u .  & N a s h . ,  o f  w h ic h  $ 5 ,5 0 1 ,5 0 0  Is p l e d g e d  u n d e r  I ts  m t g e s .  W e s t .  
&  A t l .  Is le a s e d  f r o m  S t a t e  o f  G e o r g ia  t i l l  D e c .  2 7  1 9 1 9  a t  $ 4 2 0 ,0 1 2 .

D I V S .  1 ’ 8 9  t o ’ 9 2 .  ’9 3 .  ’ 9 4 .  ’ 9 5  t o ’9 8 .  ’ 9 9  t o ’ 0 3 .  '0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8 . 
s i n c e  1 8 8 8 /  5  y e a r l y .  3  J4 3  / 4  4  y e a r l y .  N o n e .  4  5  5  6 B e l o w .

I n  1 9 0 8 ,  F e b . ,  3 % ;  A u g . ,  2 / 4 % .  V .  8 7 ,  p .  1 6 7 .
B O N D S . — C o n s o l ,  m t g e .  o f  1 8 8 8  p r o v i d e d  t h a t  a ll  p r i o r  b o n d s  s h o u l d  b e  

p a i d  o f f  a t  m a t u r i t y ;  s u f f i c i e n t  o f  t h e  $ 2 0 ,0 0 0  p .  m .  a r e  r e s e r v e d  f o r  t h e m .
J o i n t l y  w i t h  L o u .  & N a s h ,  g u a r a n t e e s  $ 2 ,5 0 0 ,0 0 0  L .  & N .  T e r m in a l  C o .  

b o n d s .  S e c  L o u .  &  N a s h .  V .  7 5 ,  p .  1 3 5 4 .  $ 1 1 ,0 0 0  A e t n a  I r o n ,  M f g .  M . &  
O il 6 s ,  V .  7 7 ,  p .  2 3 9 0 .

L A T E S T  E A R N I N G S . — J u l y  1 t o  A u g .  3 1  (2  m o n t h s ) :
2  M o n th s —  G ro ss . N e t . In terest, & c . B a t., S u r .

1 9 0 8  ............................................ $ 1 ,7 5 8 ,9 1 0  $ 4 0 5 ,4 5 8  $ 3 0 1 ,9 9 0  $ 1 0 3 ,4 6 8
1 0 0 7  ----------------------  1 ,9 5 3 ,0 4 9  4 3 9 ,0 5 6  3 0 8 ,9 1 4  1 3 0 ,1 4 2

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 7 - 0 8  w a s  In  V .  8 7 ,  p .  8 0 8 .
Y ea rs  en d . J u n e  3 0 —  1 9 0 8 .  1 9 0 7 .  1 9 0 6 . 1 9 0 5 .

M i le a g e  e n d  o f  y e a r ______ 1 ,2 3 0  1 ,2 3 0  1 ,2 2 6  1 ,2 2 6
G r o s s  e a r n i n g s . . ..................$ 1 0 ,7 3 8 ,2 5 2  $ 1 2 ,2 3 8 ,4 7 2  $ 1 1 ,1 2 0 ,9 8 2  $ 1 0 ,1 1 3 ,0 5 7
N e t  e a r n i n g s -----------------------  2 ,5 5 6 ,1 5 3  2 ,5 0 8 ,3 1 0  2 ,7 6 6 ,0 6 9  2 ,5 6 0 ,4 0 7
I n v e s t m e n t s ,  & c .................... 1 8 ,6 5 8  1 8 ,4 0 0  1 8 ,4 5 5  1 8 ,9 3 0
H i r e  o f  e q u i p . ,  r e n t a l s ,& c .  2 9 1 ,9 8 3  _________ _________ _________

N e t  I n c o m e . .........................$ 2 ,8 6 6 ,7 9 4
l n t .  o n  d e b t  a n d  t a x e s . .  $ 1 ,1 8 9 ,3 6 0
R e n t a l s  ____________   6 2 6 ,6 0 7
M i s c e l l a n e o u s ............ ...........  5 6 ,0 0 0
D l v .  o n  s t o c k ---------------------( 5 / 4 )  5 5 0 ,0 0 0
A d d i t i o n s  t o  p r o p e r t y . .  1 5 5 ,0 3 6

$ 2 ,5 2 6 ,7 1 0
$ 1 ,1 6 7 ,8 7 1

6 2 6 ,4 6 0
2 6 ,0 0 0

( 6 ) 6 0 0 ,0 0 0

$ 2 ,7 8 4 ,5 2 4
$ 1 ,1 6 9 ,6 7 0

6 2 4 ,8 6 2
3 6 ,0 0 0

( 5 ) 5 0 0 ,0 0 0

$ 2 ,5 7 9 ,3 3 7
$ 1 ,1 7 4 ,7 3 4

6 2 5 ,8 7 8
3 6 ,0 0 0

( 5 ) 5 0 0 ,0 0 0

B a la n c e ,  s u r p l u s ----------- $ 2 8 9 ,7 9 0  $ 1 0 6 ,3 7 9  $ 4 5 3 ,9 9 2  $ 2 4 2 ,7 2 5
P r e s . ,  J o h n  W .  T h o m a s  J r . ;  V . - P . ,  H .  F .  S m i t h ;  C h a ir m a n  o f  B o a r d ,

E .  C . L e w i s .— ( V .  8 5 ,  p .  403, 787; V .  8 7 ,  p .  1 6 7 ,  409, 6 7 8 ,  808.)
„  NASHVILLE & DECATUR RR.— (S ee M a p  L o u isv il le  &  N a sh v ille .)  —  
O w n s  f r o m  N a s h v i l l e ,  T e n n . ,  t o  D e c a t u r ,  A l a . ,  1 1 9  m i l e s .  R e - l e a s c d  t o  
L o u .  & N a s h .  In 1 9 0 0  f o r  9 9 9  y e a r s ,  t h e  r e n t a l  b e i n g  7  / 4 %  o n  s t o c k .  T h e  
L o u .  &  N a s h .  J u ly  1 1 9 0 8  o w n e d  $ 1 ,9 7 9 ,6 0 0  o f  t h e  s t o c k . — ( V .  7 0 ,  p .  1 1 9 5 .)

NASHVILLE TERMINAL RR. — O w n s  b r i d g e  a c r o s s  t h e  C u m b e r l a n d  
R i v e r  a n d  18  m .  o f  t r a c k .  L e a s e d  f o r  9 9  y e a r s  f r o m  M a y  1 1 9 0 2  t o  T e n n  
C e n t .  R R . ,  w h ic h  o w n s  e n t i r e  $ 1 ,0 0 0 ,0 0 0  s t o c k . — ( V .  7 4 ,  p .  5 7 7 ,  8 3 0 . )

NATCHEZ &  EASTERN RY. — O w n s  N a t c h e z ,  M i s s . ,  e a s t e r l y  t o  B r o o k -  
h a v e n ,  6 6  m ile s ,  c o m p l e t e d  M a y  1 1 9 0 8 . C o n n e c t s  a t  B r o o k h a v e n  w it h  
M is s i s s ip p i  C e n t r a l ,  c o n t r o l l e d  b y  s a m e  I n t e r e s t s .  B o n d s  a r e  g u a r .  p. &  I 
b y  U . S .  L u m b e r  C o .  V .  8 5 ,  p .  9 9 ,  1 6 0 ;  V .  8 6 ,  p .  1 1 0 ' .— ( V .8 6 ,  p .1 1 0 1 . )

NATIONAL RAILWAYS OF MEXICO.— (S ee  M i p . ) — T h is  c o m p a n y  
w a s  o r g a n i z e d  In A p r i l  1 9 0 8  u n d e r  s p e c i a l  A c t  o f  C o n g r e s s  o f  M e x i c o  a n d  
a c q u i r e d ,  p e r  p la n  In  V .  8 6 ,  p .  9 1 8 ,  9 8 2 ,  t h e  c o n t r o l  o f —
M e x i c a n  C e n t r a l ------------------ 3 ,5 2 8  m l l e s l  I n t e r o c e a n l c  R y .  o f  M e x .  7 3 6  m ile s
N a t i o n a l  R R .  o f  M e x i c o . .  1 ,7 5 2  m ile s  H i d a l g o  &  N o r t h e a s t e r n .  1 5 2  m  le s
M e x i c a n  I n t e r n a t i o n a l ____ 9 1 8 m ! l e s |  ----------------------- .

T o t a l  ( o f  w h ic h  1 .2 6 2  n a r r o w  g a u g e ) .................................................................7 ,0 8 6  m ile s
T h e  M e x i c a n  G o v e r n m e n t  o w n s  a  m a j o r i t y  o f  t h e  e n t i r e  c a p i t a l  s t o c k  

a n d  g u a r a n t e e s  t h e  p r in c ip a l  a n d  I n t e r e s t  o f  t h e  n e w  g e n e r a l  m t g e .  b o n d s .  
D I V I D E N D . — O n  1 s t  p r e f .  1 %  p a i d  A u g .  18  1 9 0 8 .  V .  8 7 ,  p. 3 4 0 .

Securities Immediately Issuable.
E x c l u d i n g  t h e r e f r o m  a b o u t  $ 2 2 ,3 0 0 ,0 0 0  " p r i o r  l i e n  b o n d s ”  a n d  a b o u t  

$ 1 1 ,3 0 0 ,0 0 0  " g u a r a n t e e d  g e n e r a l  m t g e .  b o n d s , ”  I s s u a b le  w i t h  r e s p e c t  t o  
M e x i c a n  C e n t r a l  R y .  C o . ,  L t d . ,  b o n d s  n o w  In  t h e  t r e a s u r y  o f  t h a t  c o m p a n y  
a n d  p l e d g e d  t o  s e c u r e  I t s  o b l i g a t i o n s .  C o m p a r e  V .  8 6 ,  p .  9 1 9 .
Prior L>'n 4/4% Bonds ( $ 2 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d )  —

I s s u a b le  In  p a r t  e x c h .  f o r  M e x . C e n t . b o n d s . a b t .  $ 4 8 ,0 0 0 ,0 0 0
S o ld  f o r  c a s h ...................................... .. ..................................... ..  1 0 ,0 0 0 ,0 0 0
T o  M e x i c a n  G o v ’ t  o n  a c c ’ t  o f  g u a r a n t y ,  & c _____  6 ,0 0 0 ,0 0 0 — $ 6 4 ,0 0 0 ,0 0 0

T h e  r e m a i n d e r  o f  t h e  a u t h o r i z e d  Is su e  o f  $ 2 2 5 ,0 0 0 ,0 0 0  Is r e s e r v e d  a s  f o l 
l o w s :  (1 )  $ 2 3 ,0 0 0 ,0 0 0  t o  r e t i r e  $ 2 3 ,0 0 0 ,0 0 0  N a t i o n a l  R R .  o f  M e x i c o  p r i o r  
l i e n  4 / 4 %  b o n d s  d u e  O c t .  1 1 9 2 6 ;  (2 ) $ 2 0 ,2 0 5 ,0 3 8  f o r  b e t t e r m e n t s ,  I m 
p r o v e m e n t s  a n d  e q u i p m e n t  p r e s e n t l y  r e q u i r e d ;  t o  t a k e  u p  $ 1 0 ,0 0 0 ,0 0 0  N a 
t io n a l  R R .  o f  M e x i c o  5 %  e x t e n d e d  g o l d  n o t e s  d u e  A p r i l  l 1 9 0 9 ,  a n d ,  If 
d e e m e d  a d v i s a b l e ,  iM e x . C e n t .  R y .  e q u i p m e n t  n o t e s  ( $ 4 ,0 9 9 ,4 6 2  n o w  o u t 
s t a n d i n g ) ,  a n d  f o r  o t h e r  c o r p o r a t e  p u r p o s e s ;  a n d  (3 )  $ 9 5 ,5 0 0 ,0 0 0  f o r  e x 
t e n s i o n s ,  a d d i t i o n s  a n d  I m p r o v e m e n t s  a s  s h o w n  In  V .  8 6 ,  p .  9 1 9 .

T h e  r i g h t  Is r e s e r v e d  t o  I s su e  $ 6 ,0 0 0 ,0 0 0  a d d i t i o n a l  b o n d s  r a n k i n g  p i r i  
p a ssu  w i t h  t h e  o t h e r  b o n d s  o f  t h is  s e r ie s ,  t o  t a k e  u p  a t  o r  b e f o r e  m a t u r i t y  
£ 1 ,2 0 0 ,0 0 0  p r i o r  l i e n  b o n d s  o f  t h e  M e x .  I n t e r n a t .  R R .  C o .  w h ic h  s e e .

T h e  p r i o r  l i e n  b o n d s  w il l  b e  s u b j e c t  t o  c a l l  a f t e r  J a n .  1 '1 9 1 7  a t  1 0 5  In 
a m o u n t s  n o t  le s s  t h a n  $ 1 0 ,0 0 0 ,0 0 0 ,  o r  f o r  a  c u m u l a t i v e  s i n k ,  f u n d  s u f f i c i e n t  
t o  r e t i r e  t h e  e n t i r e  I s su e  b y  m a t u r i t y .
Guaranteed General Mortgage 4% Bonds ( $ 1 6 0 ,0 0 0 ,0 0 0  a u t h . )  —

( I n  J u n e  1 9 0 8  t h e  r e a d j u s t m e n t  m a n a g e r s  arranged t o  
s e l l  t o  a  s y n d i c a t e  o f  P a r is  b a n k e r s  a b o u t  $ 3 0 ,0 0 0 ,0 0 0  o f  g e n 
e r a l  m t g e .  b o n d s ,  w h ic h  w i l l  I n c r e a s e  t h e  I m m e d ia t e  I s su e  t o  
an a m o u n t  n o t  s t a t e d .  V .  8 7 ,  p .  3 8 ,  2 8 6 . )

I s s u a b le  In  p a r t  e x c h .  f o r  M e x . C e n t . b o n d s . a b t .  $ 2 6 ,8 0 0 ,0 0 0
S o l d  f o r  c a s h . . ........................  ............................................  6 ,7 5 0 ,0 0 0
To M e x .  G o v  t  o n  a c c o u n t  o f  g u a r a n t y ,  & c --------  2 ,1 5 0 ,0 0 0 — $ 3 6 ,0 0 0 ,0 0 0
I h e  r e m a in d e r  o f  t h e  a u t h o r i z e d  Is su e  o f  $ 1 6 0 ,0 0 0 ,0 0 0  Is r e s e r v e d  a s  f o l 

l o w s :  (1 ) $ 1 2 ,9 8 .> ,9 2 o  f o r  b e t t e r m e n t s ,  I m p r o v e m e n t s  a n d  e q u i p m e n t  p r e s 
e n t l y  r e q u i r e d ;  t o  t a k e  u p  $ 1 0 ,0 0 0 ,0 0 0  N a t i o n a l  R R .  o f  M e x i c o  5 %  e x t e n d e d  
KRkd *n o t e » . c u e  1 , 1 9 0 9  • a n ‘ l f o r  o t h e r  c o r p o r a t e  p u r p o s e s ;  (2 )  $ 2 4 , 7 4 9 , 
9 2 2  n i t lr u  o u t s t a n d i n g  N a t i o n a l  R R .  o f  M e x i c o  f i r s t  c o n s o l .  4 s ;  (3 )  $ 7 4 , -  
oOO.OOO f o r  e x t e n s i o n s ,  a d d i t i o n s  a n d  I m p r o v e m e n t s  a s s t a t e d  In  V .  8 6 ,  p . 9 1 9 .

l h e  r i g h t  Is r e s e r v e d  t o  Is su e  a d d i t i o n a l  b o n d s ,  r a n k i n g  p a r i p i s s u  w i t h  
t h e  o t h e r  b o n d s  o f  t h is  s e r ie s ,  t o  t a k e  u p  o r  r e t i r e  a t  o r  b e f o r e  m a t u r i t y  a n  
e q u a l  a m o u n t  o f  t h e  c o n s o l ,  m t g e .  b o n d s  o f  t h e  M e x i c a n  I n t e r n a t i o n a l  R R .

T h e  g e n e r a l  m t g e .  b o n d s  w i l l  b e  s u b j e c t  t o  c a l l  a t  p a r  In  a m o u n t s  n o t  le s s  
t h a n  $ 1 0 ,0 0 0 ,0 0 0  a f t e r  A p r i l  1 1 9 2 7 ; a ls o  o n  a n d  a f t e r  O c t .  1 1 9 3 7  f o r  a  c u m 
u l a t i v e  s i n k i n g  f u n d ,  w h ic h  Is t o  r e t i r e  e n t i r e  I s su e  n o t  l a t e r  t h a n  1 9 7 7 . 
First Preferred Shares ( $ 3 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  —

T o  b e  e x c h .  f o r  $ 2 8 ,8 3 3 ,0 0 0  N a t .  R R .  o f  M e x .  p f . s t k . ,  1 0 0 % . $ 2 8 , 8 3 3 , 0 0 0  
T o  a s s u r e  t o  t h e  1 s t  p r e f .  s h a r e s  s e m i - a n n u a l  d l v s .  o f  1 %  f o r  3  y e a r s  f r o m  

J a n .  1 1 9 0 8 ,  t o  t h e  e x t e n t  t o  w h ic h  t h e  n e t  p r o f i t s  s h a ll  n o t  b e  s u f f i c i e n t  
t o  m a k e  s u c h  p a y m e n t ,  p r o v i s i o n  Is t o  b e  m a d e  f o r  t h e  s e t t i n g  a s id e  b y  t h e  
c o m p a n y ,  a s  a  s e p a r a t e  f u n d ,  o f  $ 1 ,8 0 0 ,0 0 0  p r i o r  l i e n  b o n d s  a n d  $ 1 ,2 0 0 ,0 0 0  
g u a r a n t e e d  g e n .  m t g e .  b o n d s ,  o r  In  c a s e  o f  a  s a le  t h e r e o f ,  t h e n  a  s u f f i c i e n t  
a m o u n t  o f  t h e  p r o c e e d s  t h e r e o f .
Second Preferred Shares ( $ 1 2 5 ,0 0 0 ,0 0 0  a u t h . )  —
I s s u a b le  In  p a r t  e x c h a n g e  f o r  M e x .  C e n t .  R y .  4 %

b o n d s  a n d  I n c o m e  b o n d s _____ ___ ____$ 4 1 ,4 1 6 ,2 3 4
F o r  M e x .  C e n t . R y .  s t o c k  ( $ 5 9 , 1 2 7 , 1 0 0 ) ,  1 0 0 %  5 9 ,1 2 7 ,1 0 0
A c c o u n t  o f  N a t .  R R .  o f  M e x i c o  s t o c k .................. ... 2 4 , 4 5 6 , 6 6 6 — $ 1 2 5 ,0 0 0 ,0 0 0

U n d istu rb ed  S ecu rities  to B e  A s s u m e d .
_  .  O u tsta n d in g . A u th o r iz e d .

N a t i o n a l  R R .  o f  M e x i c o —
P r i o r  l i e n  4 J 4 %  g o l d  b o n d s  d u e  O c t .  1 1 9 2 6 _____ $ 2 3 ,0 0 0 ,0 0 0  $ 2 3 ,0 0 0 ,0 0 0
1 s t  c o n s o l ,  m t g e .  4 %  g o l d  b o n d s ,  d u e  O c t .  1 1 0 5 1  2 7 ,2 8 9 ,0 0 0  3 7 ,0 0 0 ,0 0 0
5 %  g o l d  n o t e s  d u e  A p r i l  1 1 9 0 9 ...................................  1 0 ,0 0 0 ,0 0 0  1 0 ,0 0 0 ,0 0 0

M e x i c a n  C e n t r a l  R y . —
4 - y e a r  5 %  g o l d  n o t e s  d u e  J u l y  1 1 9 1 0 .....................  3 3 , 7 7 5 , 0 0 0  3 5 , 0 0 0 ,0 0 0
T h e  n e w  c o m p a n y  w il l  a ls o  a s s u m e  o r  g u a r a n t e e ,  In  l ie u  o f  t h e  N a t i o n a l  

R R .  C o .  o f  M e x i c o ,  a n y  b o n d s  a s s u m e d  o r  g u a r a n t e e d  b y  t h a t  c o m p a n y  
(s e e  M e x i c a n  I n t e r n a t i o n a l  R y . ) , a n d ,  o n  t h e  a c q u i s i t i o n  o f  t h e  l in e s  o f  
r a i l w a y  a n d  o t h e r  p r o p e r t y  o f  M e x i c a n  C e n t r a l  R y .  C o . ,  a s s u m e  t h e  g u a r 
a n t y  o f  a n y  b o n d s  g u a r a n t e e d  b y  t h a t  c o m p a n y .

B a s is  o f  E x ch a n g e  o f  Old fo r  N e w  S ec u rities .

F o r  each  $ 1 ,0 0 0  Old S e c u r i 
ties , i f  d ep o sited —  C a sh .

M e x i c a n  C e n t r a l  R y .  C o . —

P r io r G u a r . l s l 2d C o m 
L ie n G e n . P r e f . P r e f . m on
4 /4 s . 4 s . S h a r e s . S h a res . S h a res .

$ 7 0 0 $ 4 7 5
1 ,0 0 0 _____ _____ _ .

6 0 0 3 2 5 _____ $ 7 5
_____ _____ _____ 1 ,1 0 0
_____ _____ _____ 1 ,1 0 0
. . . . _____ _____ 1 ,0 0 0
— — — 1 ,0 0 0 —

_____ _____ $ 1 ,0 0 0
_____ _____ _____ i " , i 6 o .  .
_____ _____ _____ 7 3 3  1 -3 3 3 3  1 -3
— — — _____ 1 ,0 0 0

1 s t  m t g e .  7 %  b o n d s .................—
C o n s o l ,  m t g e .  4 %  b o n d s , ____
F ir s t  c o n s o l .  I n c o m e s -------- ---------
R e g i s t e r e d  I n c o m e s -----------------—
S e c o n d  c o n s .  I n c o m e s .................. ..
S t o c k _____________________________

N a t i o n a l  R R .  C o .  o f  M e x i c o —
P r e f e r r e d  s t o c k ______________$ 1 0 0
S e c o n d  p r e f e r r e d  s t o c k __________
C o m m o n  s t o c k  ( o l d ) --------------------
D e f e r r e d  s t o c k ......................................
I n  M a y  1 9 0 8  t h e  r e a d j u s t m e n t  ______________________ ___________ _____ ______ ______ _

4 /4 s  f o r  p u b l i c  s u b s c r i p t i o n  a t  9 4 %  a n d  In J u n e  1 9 0 8  t h e y  s o l d  a b o u t  
$ 3 0 ,0 0 0 ,0 0 0  g e n e r a l  4 s  t o  F r e n c h  b a n k e r s .  V .  8 6 ,  p .  1 3 4 4 ;  V .  8 7 ,  p .  3 8 ;  
V .  8 6 ,  p .  9 1 8 ,  9 8 2 .

Combined Receipts of Natibnal RR. Co. of Mexico and Mexican Central.
L a st  6 M o s .  1 9 0 7 .  Y e a r  1 9 0 6 - 0 7 .

N e t  e a r n i n g s ,  I n c l u d i n g  n e t  I n c o m e  f r o m  
o t h e r  s o u r c e s ,  a m o u n t e d  In  U .  S .  g o l d .  $ 4 , 3 4 1 ,5 4 0  $ 8 , 1 7 3 ,8 7 2

E s t i m !ted R esu lts  fo r  N e w  C o m p a n g  Y ea rs en d in g  J u n e  3 0  1 9 0 8  a n d  1 9 0 9 .
(U n ite d  S ta tes G old .)  1 0 0 7 - 0 8 .  1 0 0 8 - 0 9 .

G r o s s  e a r n s .  ( J u l y  1 1 9 0 7  t o  F e b .  2 9  1 9 0 8 , a c t u a l )  . $ 2 6 , 9 9 1 ,0 0 0  $ 2 9 ,4 3 0 ,3 0 2  
E x p e n s e s ............. ...................................................................................... 1 7 ,9 7 9 ,0 0 0  1 9 ,1 8 5 ,0 0 0

N e t  e a r n s .  ( J u l y  1 1 9 0 7  t o  F e b .  2 9  1 9 0 8 , a c t u a l ) .  $ 9 ,0 1 2 ,0 0 0  $ 1 0 ,2 4 5 ,3 0 2  
I n t e r e s t  o n  o b l i g a t i o n s  n o t  c a l l e d  f o r  d e p o s i t . . . . .  3 ,9 3 2 ,4 3 0  3 ,9 3 2 ,4 3 0
I n t e r e s t  o n  $ 6 4 ,0 0 0 ,0 0 0  " p r i o r  H en  b o n d s ”  I s s u a b le

f o r t h w i t h  a s  a b o v e ........................ ........................................ 2 ,8 8 0 ,0 0 0  2 ,8 8 0 ,0 0 0

B a l .  f o r  l n t .  o n  " g u a r .  g e n .  m t g e . ”  4 %  b o n d s  a n d
f o r  d i v i d e n d s  o n  s t o c k  o f  n e w  c o m p a n y . . _____ $ 2 ,1 9 9 ,5 7 0  $ 3 ,4 3 2 ,8 7 2
P r e s  , E .  N .  B r o w n . — ( V .  8 7 ,  p .  6 1 4 ,  8 7 3 . )  '^S
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, & c .,  see n otes  
on  fir st  p a g e o f  tables

Nashville Chattanooga & St Louis— (Concluded)
1 s t  M  T r a c y  C y  B r  d u e  $ 2 0 ,0 0 0  y l y ;  r c m  1 9 1 7 . c ’ & r
D u c k  R  R R  s e c o n d  m o r t g a g e  ( n o w  f i r s t  m t g e ) -------- g
C o n s  m t g e  ( $ 2 0 ,0 0 0 ,0 0 0 )  $ 2 0 ,0 0 0  p  m  g o l d - . - U s . c *  

Nashville &  Decatur— S t o c k  g u a r  7 ^ %  b y  L  &  N . . .  
Nashville Florence & Sheffield— S e e  L o u i s v i l l e  &  N a s h  
Nashville Terminal— F i r s t  m t g e  g o l d  in t  r e n t  r e d  1 0 5 .  
Natchez & Eastern— 1 s t  M  $ 1 , 7 0 0 , 0 0 0 g r e d , p ; i r . T a . c *  
National Railways of Mexico— N e w  s e c u r i t i e s  t o  b e  ls s  

C o m s t o c k  $ 7 5 ,0 0 0 ,0 0 0  U  S  g  o r  1 5 0 ,0 0 0 ,0 0 0  M e x  p e s  
F i r s t  p r e f  s t k  $ 3 0 ,0 0 0 ,0 0 0  4 %  n - c  (a ls o  a s  t o  a s s e t s )  
2 d  p r e f  s t o c k  $ 1 2 5 ,0 0 0 ,0 0 0  5 %  n - c  (a ls o  a s  t o  a s s e t s )  
P r l  l i e n  M  U  S g r e d  1 0 5  b e g ’ 1 7 ( s e e  t e x t )  . C e . x c ’ r & r *
G e n e r a l  m t g e  U  S  g o l d  r e d e e m  p a r  ( t e x t )  g u a r _____ N

National RR o f  M exico— 1 s t  p r e f  s t o c k  ( o t h e r  s e e  t e x t )
P r i o r  H en  m o r t g a g e  g o l d  c a l l  a t  1 0 5 ........................U n .c *
F i r s t  c o n s o l  m t g e  $ 6 0 ,0 0 0 ,0 0 0  g o l d  (s e e  t e x t ) . C e . c "  
C o l la t e r a l  n o t e s  $ 1 0 ,0 0 0 ,0 0 0  g o l d  r e d  ( e x t  In  1 0 0 7 ) 

Naugatuck— S e e  N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d  
Nevada-California-Orcgon— F ir s t  m t g e  $ 1 ,5 0 0 ,0 0 0  g _  
Ncvada Central— 1 s t  M  g o l d  n o n - c u m  In c  (s in k  fd )-Ce
Nevada County Narrow Qauge— F ir s t  m o r t g a g e _______
New England— S e e  N e w  Y o r k  N e w  H a v e n  & H a r t f o r d  
New Haven & Northampton— S e e  N e w  Y o r k  N e w  H a  
New Jersey Junction— F ir s t  M  g u a r  $ 4 fO O O ,O O O .G .c& r  
New Jersey & New York— S e e  E r ie  R R  C o  
New Jersey & Pennsylvania— T e m p o r a r y  M  $ 2 0 0 ,0 0 0
New London Northern— S t o c k ............ ...........................................

C o n s o l  m o r t g a g e  ( n o w  f i r s t  M ) ( $ 6 8 8 ,0 0 0  a r e  4 s ) . . c *  
W e s t  R i v e r  f i r s t  m o r t g a g e  g u a r a n t e e d  p r ln  a n d  l n t .  

New Mexico Cent— S  F e  C e n t  1 st  M  $ 2 ,5 0 0 ,0 0 0  g  PPic* 
New Mexico Ry &  Coal— S e e  E l  P a s o  &  N o r t h e a s t e r n  
New Orleans Great Northern— F ir s t  M  g o l d . . .  K . c * & r  
New Orleans Mobile &  Chicago— C o m  s t k  $ 2 5 ,0 0 0  p  m  

P r e f e r r e d  s t o c k  6 %  $ 5 ,0 0 0 ,0 0 0  ($ 5 ,0 0 0  p e r  m l l e ) . .
F l r s t  m o r t g a g e  $ 3 0 ,0 0 0 ,0 0 0  ($ 3 0 ,0 0 0  p e r  m i l e ) _____

New Orleans & North Eastern— Stock $6,000,000____
P r i o r  l i e n  m o r t g a g e  g o l d ............................................... . .C e .c
F i r s t  m o r t g a g e  g o l d ..................... .. .............. ............................F.c

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e

2 0 1 8 8 7 $ 1 ,0 0 0
4 8 1 8 8 1

8 0 3 1 8 8 8 1 ,0 0 0
119 2 5

v l l le
____ 1 9 0 2 1 ,0 0 0
— 1 9 0 7 1 ,0 0 0

1 9 0 7 $ ,  £ & c
1 9 0 7

1 0 0
1 ,2 8 4 1 9 0 1 5 0 0  & c
1 ,5 1 4 1 9 0 1 5 0 0  & c

. . . 1 9 0 3 1 ,0 0 0  & c

1 4 4 1 8 9 9 1 ,0 0 0
9 4 1 8 8 8 1 ,0 0 0

2 2  Vi 1 8 9 6 1 ,0 0 0

v e n  & H a r t f o r d
5 1 8 8 6 1 ,0 0 0

2 6 1 0 0 7 1 ,0 0 0
121 1 0 0
1 2 1 1 8 8 0 1 ,0 0 0

3 5 1 9 0 5
1 1 7 1 9 0 1 1 ,0 0 0

C o
2 3 1 1 9 0 5 1 ,0 0 0  & c

1 0 0
1 00

1 9 0 8
1 0 6 1 00
1 9 6 1 8 8 5 1 ,0 0 0
1 9 6 1 8 8 1 1 0 0 0

A m o u n t
O u tsta n d in g

$ 2 5 9 ,0 0 0
2 1 ,0 0 0

7 .6 0 8 .0 0 0  
3 ,5 5 3 ,7 5 0

1 ,0 0 0 ,0 0 0
1 .5 4 0 .0 0 0

7 4 ,8 4 6 ,6 7 0
2 8 . 8 3 3 .0 0 0  

1 2 2 ,7 0 3 ,0 0 0
8 6 ,2 9 4 ,9 6 2
4 7 , 7 6 5 ,0 7 5
2 8 ,8 3 2 ,9 2 5
2 3 . 0 0 0 .  0 0 0
2 4 .7 4 0 .0 0 0
1 0 . 0 0 0 .  0 0 0

5 8 7 .0 0 0
7 5 0 .0 0 0
2 1 3 .0 0 0

I N T E R E S T  O R  D I V I D E N D S

R a te
%

6
6 g  
5  g
7  yt

5  g
6  g

J  &  J  
M  &  N  
A  &  O  
J  &  J

S e e  t e x t

4 X  g  
4  g

S e e  t e x t  
4 K  g
4  g
5  g

5  g  
5  g  
7  g

1 .7 0 0 .0 0 0

S e e  t e x t
1 .5 0 0 .0 0 0
1 .5 0 0 .0 0 0  

7 5 ,0 0 0
2 ,0 0 0 ,0 0 0

6 .8 3 7 .0 0 0  
8 ,0 7 3 ,8 0 0

9 5 9 ,5 6 6
9 ,5 9 5 ,6 6 3
6 ,0 0 0 ,0 0 0
1 .3 2 0 .0 0 0  

1 0 0 ,0 0 0

9
4 &  5

4
5 g  

5  g

5  g
4  In  1 0 0 8

6 g  
6  g

W h en
P a y a b le

H a n o v e r  N a t  B a n k ,  N  Y  
d o  d o
d o  d o

N a s h v i l l e

M e r c a n t i l e  T r  C o .S t L o u l s  
T r u s t  C o  o f  A m e r i c a ,  N  Y

&  J  
&  O  
&  A  
&  J  
&  O  
&  O

M  &  N  
.1 &  J  
J  &  J

F  &  A

J  <fe D
Q — J 

J  &  J
J  &  D
J  &  D

F  &  A

Y e a r l y  
A  &  O  
J  &  J

W h ere P a y a b le , a n d  b y  
W h o m

J a n  1 0 0 9  t o  ’ 17  
N o v  1 1 9 0 9  
A p r  1 1 9 2 8  
J u l y  1 9 0 8  3  H %

J a n  1 1 9 3 2  
J u n e  1 1 9 1 0

O f f i c e ,  6 0  W a l l  S t .  N  Y
S p e y e r  &  C o ,  N e w  Y o r k

d o  d o
d o  d o

M o r a n  B r o s ,  N e w  Y o r k  
2 Vi %  p a i d  J a n  1 9 0 8  
W e l l s ,  F a r g o  &  C o ,  S  F r

N  Y  C e n t r a l  &  H u d  R i v e r

N e w  L o n d o n  O f f i c e  
B a n k  o f  N o r t h  A m e r ,  N Y  

d o  d o
P i t t s b u r g h ,  P a

F is k  &  R o b i n s o n .  N  Y

N e w  O r l e a n s ,  L a  
C e n t r a l  T r u s t  C o ,  N  Y  
M u l le r ,  S c h a l l  &  C o ,  N  Y

B o n d s — P r in c i 
p a l, W h en  D u e  

S to ck s— L u st  
D iv id en d

A u g  18  ’ 0 8  1 %

J u l y  1 1 9 5 7  
O c t  1 1 9 7 7  
A u g  1 8  ’ 0 8  1 %  
O c t  1 1 9 2 0  
O c t  1 1 9 5 1  
A p r  1 1 9 0 9

M a y  1 1 9 1 9  
J u l y  2  1 9 3 8  
T o  1 9 2 4

F e b  1 1 9 8 6

J u n e  1 1 9 2 7  
O c t  1 9 0 8  2 
J u l y  1 1 9 1 0  
8 5  y e a r s  
D e c  1 1 9 4 1

A u g  1 1 9 5 5

1 9 5 8
S e p t  3  1 9 0 8  4 %  
N o v  1 1 9 1 5  
J a n  1 9 1 1

NATIONAL RAILW AYS OF iMEXICO (C on clu d ed )—  
NATIONAL RR. OF MEXICO.— (S ee M a p . ) — O p e r a t e s :
S ta n d a rd  G a u ge— O w n ed . M i l e s .

L a r e d o  t o  C i t y  o f  M e x i c o ____  8 0 2
C i n t u r a ,  & c .,  l in e s  ( 3 - r a l l  t r a c k )  9
S a n  J u a n  J e t .  t o  J a r a l ________  5 0
V a n e g a s  t o  M a t e h u a l a _______  4 0
R i n c o n  t o  P o z o s _______________  3 7
M o n t e r e y  t o  M a t a m o r o s ____ 2 0 5
G o n z a l e z  t o  A c a m b a r o _______  53
C o l o m b i a  b r a n c h ________ ___________  2 0

C on trolled — S ecu rities  ow n ed .
T e x a s  M e x i c a n  R y . ,  C o r p u s  

C h r ls t l  t o  L a r e d o ,  T e x . ,  & c . .  1 6 2

N a rro w  G a u ge— O w n ed . M i l e s .
C i t y  o f  M e x i c o  t o  U r u a p a n --------- 3 1 7

L ea sed —  ,
M l c h o a c a n  &  P a c i f i c  R y . ,  M a -  

r a v a t l o  t o  Z l t a c u a r o ------------------- 5 7

T o t a l  l n c l .  In  e a r n i n g s .................1 ,7 5 2
C on tro lled — E a r n in g s  sep a ra te  (see  

separa te sta tem en t fo r  e a ch ) .
M e x i c a n  I n t e r n a t i o n a l  R R --------- 9 1 8
I n t e r o c e a n l c  R y .  o f  M e x i c o --------------------- 7 3 6
H i d a l g o  &  N o r t h e a s t e r n .............................  1 5 2

T o t a l  s t a n d a r d  g a u g e ___________1 ,3 7 8  G r a n d  t o t a l  J u n e  1 9 0 8 -------------- 3 ,5 5 9
M E X I C A N  G O V E R N M E N T ,  & c . — I n  J u n e  1 9 0 3  t h e  M e x i c a n  G o v .  p u r 

c h a s e d  c o n t r o l  a n d  In M a y  1 9 0 8  e f f e c t e d  a m a l g a m a t i o n  w i t h  t h e  M e x i c a n  
C e n t r a l .  S e e  N a t i o n a l  R a i l w a y s  o f  M e x i c o  a b o v e .

S T O C K . — O u t s t a n d i n g ,  1 s t  p r e f . ,  s e e  a b o v e ;  2 d  p r e f . ,  $ 2 2 ,0 1 0 ,6 0 0 ;  
d e f e r r e d .  $ 1 1 ,0 2 0 ,3 0 0 ;  c o m m o n ,  $ 2 8 9 ,1 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0  e a c h .

D I V I D E N D . — F i r s t  p r e f . ,  1 %  A u g .  1 9 0 6 ;  1 9 0 7 ,  2 % ;  1 9 0 8 ,  A u g . ,  1 %  
to r  6  m o s .  e n d i n g  J u n e  3 0 .  V .  8 7 ,  p .  3 4 6 .

G U A R A N T Y . — O f  t h e  M e x .  I n t e r n a t .  c o n s o l .  4 s ,  $ 6 ,5 0 1 ,0 0 0  a r e  g u a r 
a n t e e d ,  p r l n .  a n d  I n t .  S e e  t h a t  c o m p a n y ;  a ls o  V .  7 5 ,  p .  7 7 .

G E N E R A L  F I N A N C E S . — T h e  $ 1 0 ,0 0 0 ,0 0 0  5 %  n o t e s  ( e x t e n d e d  In  1 0 0 5  
a n d  1 9 0 7 )  a r e  s e c u r e d  b y  d e p o s i t  o f  £ 1 ,0 3 8 ,4 0 0  I n t e r o c e a n l c  R y .  o f  M e x i c o  
s e c o n d  d e b .  s t o c k .  £ 1 ,2 5 1 ,8 3 0  o r d i n a r y  a n d  £ 1 0 2 ,0 0 0  7 %  c u m .  p r e f .  
s t o c k ,  $ 3 , 0 0 0 ,0 0 0  M e x i c a n  I n t e r n a t .  1 s t  c o n s o l s  ( s t a m p e d  g u a r a n t e e d )  a n d  
$ : , 5 4 0 , 0 0 0  N a t .  R R .  o f  M e x i c o  1 s t  c o n s o l s .  T h e  r e m a in i n g  $ 1 ,5 0 0 ,0 0 0  
n o t e s  w e r e  I s s u e d  O c t .  1 1 9 0 7  o n  d e p o s i t  o f  a d d i t i o n a l  s e c u r i t y .

E A R N I N G S . — 2 m o s . ,  J 1 9 0 8 ............. . . G r o s s ,  $ 2 , 4 0 6 ,9 0 0 ;  n e t ,  $ 9 4 3 ,7 9 6
J u l y  1 t o  A u g .  3 1 .  \ 1 9 0 7 .....................G r o s s ,  2 ,8 1 2 ,7 0 1 ;  n e t ,  9 1 2 ,4 5 0

A b o v e  f ig u r e s  a r e  M e x i c a n  c u r r e n c y .  S e e  a l s o  V .  7 7 .  p .  1 2 2 5 .
R E P O R T . — R e p o r t  f o r  y e a r  1 9 0 7 - 0 8  w a s  In  V .  8 7 ,  p .  1 0 8 4 ,  a n d  I s s u e  O c t .  3 1 .
E a r n in g s  Y e a r s  en d in g  J u n e  3 0 —  1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .

A v e r a g e  m i l e s  o p e r a t e d ----------------------------  1 ,7 3 8  1 ,7 3 0  1 ,7 3 0
G r o s s ,  e a r n i n g s  ( M e x i c a n  c u r r e n c y ) - - $ 1 5 , 6 0 1 , 3 1 0  $ 1 5 ,8 7 4 ,6 6 9  $ 1 4 ,0 3 9 ,3 0 3
N e t  e a r n i n g s  ( M e x i c a n  c u r r e n c y ) --------  5 ,6 8 6 ,1 5 1  5 ,7 2 2 ,8 3 1  5 ,4 1 3 ,2 5 3
N e t  e a r n i n g s  ( U .  S .  c u r r e n c y ) ----------------  2 ,8 4 3 ,0 7 5  2 ,8 6 1 ,4 1 6  2 ,7 0 6 ,6 2 7

In c o m e  A c c o u n t  Y e a r  E n d in g  J u n e  3 0  1 9 0 8  ( U .  S .  C u r r e n c y ) .
N e t  e a r n i n g s . . . ......................... $ 2 ,8 4 3 ,0 7 5  I T a x e s ,  r e n t a ls ,  d l s c ’ t s ,  <Scc, $ 4 2 1 ,5 3 2
I n t e r e s t  o n  b o n d s . ................... 2 9 0 ,9 6 0  l i n t ,  o n  b o n d s  a n d  n o t e s . .  2 ,5 0 2 ,3 5 0
I n t e r e s t  o n  s t o c k s ................... 3 5 6 ,8 0 4  | I n t e r e s t  o n  l o a n s . 4 5 ,3 6 9
O t h e r  r e c e i p t s  ........................... 3 ,5 7 6  | D l v .  o n  p r e f .  s t o c k  ( 1 % ) . .  2 8 8 ,3 2 9

T o t a l .............................................$ 3 ,5 0 3 ,4 1 6  j T o t a l ............................................. $ 3 ,2 5 7 ,5 8 0
S u r p lu s  f o r  y e a r __________________________________________________________________  $ 2 4 5 ,8 3 6
— ( V .  8 6 ,  p .  5 3 .  4 8 1 ,  5 4 8 ,  9 1 8 ,  1 0 4 3 ,  1 1 0 1 ,  1 3 4 4 ;  V .  8 7 ,  p .  3 4 6 ,  1084.)

N E V A D A - C A L I F O R N I A - O R E G O N  R Y . — R e n o ,  N e v . ,  t o  A l t u r a s ,  C a l . .  
1 8 4  m ile s ,  o f  w h ic h  M a d e l in e  t o L I k e l y ,  2 0  m i l e s ,  p o e n e d  O c t .  1 1 9 0 7 ,  a n d  
2 0  m i l e s ,  f r o m  L i k e l y  t o  A l t u r a s ,  c o m p l e t e d  O c t .  1 9 0 8 .  T h e  S ie r r a  V a l 
l e y s  R R . ,  P lu m a s  t o  M o h a w k .  C a l . ,  3 7  m i l e s ,  Is c o n t r o l l e d ,  b u t  o p e r a t e d  
i n d e p e n d e n t l y .  V .  7 9 ,  p .  2 6 4 1 .  S t o c k ,  c o m . ,  $ 1 ,4 5 0 ,0 0 0 ;  p r e f . ,  $ 7 5 0 ,0 0 0 ,  
a l l  o u t .  A f t e r  5 %  o n  c o m . ,  b o t h  s t o c k s  s h a r e  p r o  r a t a .  D l v .  o n  p r e f .  
A u g .  1 9 0 6 ,  3 % ;  A u g .  1 9 0 7 ,  4 % :  A u g .  1 9 0 7 ,  5 % .

R e p o r t  f o r  y e a r  1 9 0 7 - 0 8  w a s  in  V .  8 7 ,  p .  9 3 3 ,  s h o w i n g ,  g r o s s ,  $ 3 3 8 ,6 6 8 ;  
n e t ,  $ 1 6 7 ,1 0 3 ;  o t h e r  I n c o m e ,  $ 1 9 ,9 2 4 ;  I n t . ,  t a x e s ,  & c . ,  $ 5 4 ,5 7 9 ;  I m p r 't  f u n d ,  
& c . ,  $ 5 1 ,2 8 7 ;  d l v .  o n  p r e f .  ( 5 % ) ,  $ 3 7 ,5 0 0 ;  b a l . ,  s u r p l u s ,  $ 4 3 ,6 6 1 .  P r e s . ,
D. C . M o r a n ,  6 8  W i l l i a m  S t . ,  N .  Y . — ( V .  8 7 .  p .  933.)

NEW JERSEY JUNCTION R R — T e r m i n a l  r o a d  t h r o u g h  J e r s e y  C i t y ,  
H o b o k e n  a n d  W e e h a w k e n ,  a b o u t  5  m i l e s .  L e a s e d  f o r  1 0 0  y e a r s  f r o m  J u n e  
3 0  1 8 8 6  t o  N . Y . C e n t r a l ,  w h ic h  g u a r a n t e e s  b o n d s  a n d  o w n s  $ 1 0 0 ,0 0 0  s t o c k .

NEW JERSEY & NEW YORK RR —  See page 170.
NEW JERSEY & PENNSYLVANIA RR.— See page 170.
NEW LONDON NORTHERN R R — O w n s  f r o m  N e w  L o n d o n .  C o n n . ,  v i a  

B r a t t l e b o r o ,  V t . ,  t o  S o u t h  L o n d o n d e r r y ,  V t . ,  1 5 8  m i l e s .
L E A S E D  f o r  0 9  y e a r s  f r o m  D e c .  1 1 8 9 1  t o  C e n t r a l  V e r m o n t .  T h e  r e n t a  

Is $ 2 1 3 ,5 5 2  p e r  a n n u m ,  w h i c h  l e a v e s  a  s m a l l  s u r p l u s  a f t e r  p r o v i d i n g  f o r  I n t e r 
e s t ,  & c . ,  a n d  9 %  d i v i d e n d s .  T a x e s  a n d  I m p r o v e m e n t s  m e t  b y  le s s e e .

D I V I D E N D S . — 1 8 8 8  t o  A p r i l  1 8 9 2 ,  7 %  y e a r l y ,  t h e n  8 %  y e a r l y  t o  1 8 9 3 ,  
a n d  s i n c e  t o  O c t .  1 9 0 8  ( I n c . ) ,  2 H %  q u a r .  ( 9 %  p e r  a n . ) — ( V .  7 6 ,  p .  1 3 0 1 . )

NEW MEXICO CENTRAL RR. S e e  p a g e  1 7 0 .
NEW MEX ICO CENTRAL RR.— O w n s  f r o m  S a n t a  F e ,  N .  M . ,  s o u t h  t o  

T o r r a n c e ,  1 1 7  m . ;  o p e n e d  J a n .  1 1 9 0 5 .  N a m e  c h a n g e d  f r o m  S a n t a  F e  
C e n t r a l  R y .  In  A u g .  1 9 0 8 .  B r a n c h  f r o m  M o r l a r l t y  J e t .  t o  A l b u q u e r q u e ,  
N .  M . ,  4 7  m i l e s ,  w a s  p r o p o s e d .  T h e  A l b u q u e r q u e  &  E a s t e r n ,  m e r g e d  In  
S e p t .  1 9 0 8 ,  w h ic h  w a s  t o  b u i l d  t h e  e x t e n s i o n ,  h a s  m a d e  a  m t g e .  t o  t h e  
P i t t s .  T r .  C o . ,  a s  t r u s t e e .  I n  A u g .  1 9 0 8  $ 1 ,6 0 0 ,0 0 0  w e r e  r e p o r t e d  a s  s o l d ;  
V .  8 7 ,  p .  5 4 5 .  O t h e r  a l l i e d  l i n e s ,  s e e  V .  8 0 ,  p .  2 2 1 .  S t o c k ,  $ 2 ,5 0 0 ,0 0 0 ,  
a l l  o u t s t a n d i n g .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 5 8 ,7 9 7 ;  n e t ,  $ 1 3 , 
3 1 5 .  P r e s . ,  R o b e r t  L a w ;  V l c e - P r e s . ,  W .  S . H o p e w e l l ;  T r e a s . ,  F r a n c i s  J . 
T o r r a n c e ;  S e c . ,  J .  W .  A r r o t t  J r .  O f f i c e ,  S a n t a  F e ,  N .  M .— ( V .  8 7 ,  p .  6 7 8 . )

NEW MEXICO RAILW AY & C O A L — S e c  E l  P a s o  &  N o r t h e a s t e r n  C o .
NEW ORLEANS FORT JACKSON & GRAND ISLE R R — V. 86, p. 1225.
NEW ORLEANS GREAT NORTHERN RR.— (S ee  M a p . ) — N e w  O r le a n s .  

L a . ,  t o  J a c k s o n ,  M i s s . ,  1 8 0  m il e s ,  w i t h  b r a n c h e s ,  m a k i n g  a  t o t a l  o f  a b o u t  
3 0 0  m i l e s .  N o w  c o m p l e t e d  t o  S l i d e l l ,  L a . ,  n o r t h w a r d  o n  m a in  l in e  I n t o  
M i s s i s s ip p i ,  1 1 5  m i l e s ;  P e a r l  R i v e r  t o  F o l s o m ,  L a . ,  3 7  m i l e s ;  b r a n c h  t o  
M a n d e v l l l e ,  L a . ,  1 2  m i l e s ;  b r a n c h ,  S l id e l l  t o  A b l t a  S p r in g s ,  L a . ,  v ia  M a n d e -  
v l l l e , 2 6  m il e s ;  b r a n c h  v ia  F r a n k l l n t o n  t o  T y l e r t o n ,  M i s s . ,  4 1  m ile s ;  t r a c k a g e ,  
N e w  O r le a n s  t o  S l i d e l l ,  L a . ,  2 9  m ile s ;  t o t a l ,  2 6 0  m i l e s .  U n d e r  c o n s t r u c 
t i o n ,  a b o u t  4 0  m i l e s  I n t o  J a c k s o n ,  M is s .  S t o c k ,  $ 4 , 2 4 2 ,2 0 0 .

O f  f i r s t  m o r t g a g e  b o n d s  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ,  $ 7 ,0 0 0 ,0 0 0  h a v e  b e e n  
s o l d  f o r  c o n s t r u c t i o n  a n d  e q u i p m e n t .  V .  8 1 ,  p .  8 4 1 .

O F F I C E R S . — P r e s . ,  C h a r le s  W .  G o o d y e a r ;  1 s t  V . - P .  a n d  G e n .  C o u n s e l ,
M .  E .  O l m s t e d ;  2 d  V . - P .  a n d  S e c . ,  C .  I .  J a m e s ;  T r e a s . ,  F .  A .  L e h r ;  G e n .  
M g r . ,  N .  G .  P e a r s a l l .  D i r e c t o r s ;  M e s s r s .  G o o d y e a r ,  J a m e s  O l m s t e d ,  
P e a r s a l l ,  J a m e s  D .  L a c e y  a n d  E .  H  F a r r a r .— ( V .  8 6 ,  p .  1 5 3 0 .)

NEW ORLEANS MOBILE &  CHICAGO RR — O p e r a t e s :
R oa d —  M i l e s .  1 R o a d —  M i l e s .

M o b i l e ,  A l a . ,  t o  M i d d l e t o n ,  T e n n . 3 6 9  E l l l s v l l l e  J e t .  t o  E l l l s v l l l e ,  M i s s . .  6 
B e a u m o n t ,  M is s . ,  t o  H a t t i e s b u r g .  2 7  [ -------

T o t a l  (1 0 0  m .  6 0 - l b .  a n d  3 0 2  m .  7 0 - lb  s t e e l ) ,  l n c l ,  G u l f  &  C h i c a g o — 4 0 2
O R G A N I Z A T I O N . — S u c c e s s o r  In  S c p t v 1 9 0 8  w i t h o u t  f o r e c l o s u r e  o f  

M o b i l e  J a c k s o n  &  K a n s a s  C i t y  R R . ,  p e r  p l a n  V .  8 5 ,  p .  1 5 7 7 .  I t  Is p r o 
p o s e d  e v e n t u a l l y  t o  e x t e n d  t h e  s y s t e m  t o  t h e  O h io  R i v e r  o n  t h e  N o r t h  a n d  
t o  N e w  O r le a n s  o n  t h e  s o u t h  a n d  b u i l d  n e c e s s a r y  b r a n c h  l in e s .

T h e  b o n d s  o f  t h e  o l d  c o m p a n i e s  r e c e i v e  p a r  In  n e w  b o n d s  a n d  1 0 %  In  
p r e f e r r e d  s t o c k  f o r  p r i n c i p a l  a n d  p a r  In n e w  b o n d s  f o r  t h e  c o u p o n  d u e  
J a n .  1 1 9 0 8  o n  t h e  o l d  b o n d s  a n d  t h e  t h r e e  c o u p o n s  o f  J u l y  1 1 9 0 8  a n d  
J a n .  a n d  J u l y  1 9 0 9 ,  w h ic h  a r e  t o  b e  r e m o v e d  f r o m  t h e  n e w  b o n d s .  T h e  
o l d  s t o c k  w i l l  r e c e i v e  p a r  In  n e w  c o m m o n  s t o c k .

A  s y n d i c a t e  f o r m e d  b y  t h e  I n t e r e s t s  n o w  In  c o n t r o l  a g r e e d  t o  a s s u m e  
t h e  f l o a t i n g  d e b t  o f  t h e  o l d  c o m p a n i e s ,  a g g r e g a t i n g  $ 1 , 5 3 4 ,2 6 2 ,  a c c e p t 
i n g  a s  s e c u r i t y  $ 1 ,5 3 4 ,2 6 3  In  b o n d s  a n d  $ 1 5 3 ,4 2 6  In  n e w  p r e f .  s t o c k .  O f  
t h e  b o n d s ,  $ 1 7 ,9 1 0 ,0 0 0 ,  t o g e t h e r  w i t h  $ 2 ,9 8 5 ,0 0 0  p r e f .  a n d  $ 1 4 ,9 2 5 ,0 0 0  
c o m .  s t o c k ,  w i l l  b e  r e s e r v e d  f o r  n e w  m i l e a g e .  T h e  r e m a i n i n g  $ 2 ,4 9 4 ,3 3 7  
b o n d s ,  $ 1 ,0 5 5 ,4 3 4  p r e f .  s t o c k  a n d  $ 2 ,0 0 1 ,2 0 0  c o m .  s t o c k  w i l l  r e m a in  a v a i l 
a b l e  In  t h e  t r e a s u r y ,  a  p a r t  t o  b e  g i v e n  t o  t h e  s y n d i c a t e ,  w h ic h  h a s  s u p p l ie d  
$ 5 0 0 ,0 0 0  n e w  m o n e y .

O n  A p r i l  1 1 9 0 8 ,  o f  t h e  t w o  o l d  I s su e s  o f  5 %  b o n d s  d u e  1 9 3 3  ( M o b .  J a c k .  
&  K .  C . $ 3 ,9 6 4 ,0 0 0  a n d  G u l f  &  C h i c a g o  $ 4 , 0 6 1 , 0 0 0 ) ,  s o m e  $ 7 ,3 8 8 ,0 0 0  h a d  
a s s e n t e d  t o  t h e  p l a n .

T h e  $ 1 4 0 ,0 0 0  c a r  t r u s t  4  H s  o f  1 9 0 5  m a t u r e  $ 1 4 ,0 0 0  q u a r .  V .  8 1 ,  p .  1 5 5 0 .
E A R N I N G S . — F r o m  J u ly  1 1 9 0 7  t o  J u n e  2 7  1 9 0 8 ,  g r o s s  $ 1 , 4 3 5 , 9 2 8 ,  

a g a in s t  $ 1 ,5 2 4 ,7 8 4  In  1 9 0 6 - 0 7 .  F r o m  J u l y  1 t o  S e p t .  1 9 0 8 ,  g r o s s ,  $ 3 1 4 ,1 5 0 ,  
a g a in s t  $ 3 9 1 ,6 0 2  In  1 0 0 7 .

R E P O R T . — (M .  J .  &  K .  C . ) — F o r  y e a r  e n d .  J u n e  3 0  1 9 0 6  In  V .  8 4 ,  p .  9 9
O F F I C E R S . — P r e s . ,  L .  S .  B e r g ,  4 9  W a l l  S t . ,  N .  Y . ;  S e c  a n d  T r e a s . ,  

G e o .  W .  C r a r y ,  M o b i l e ,  A l a .  , T„
D i r e c t o r s . — L .  S .  B e r g ,  W .  D .  S t r a t t o n ,  A l e x a n d e r  M c D o n a l d ,  J o h n  W .  

S i m p s o n ,  B r a y t o n  I v e s .  G e o .  R .  S h e l d o n ,  A .  P .  W a l k e r  a n d  I I .  C .  S n y d e r ,  
N e w  Y o r k  C i t y ;  W a l l a c e  B .  R o g e r s ,  L a u r e l ,  M i s s .— ( V .  8 7 ,  p .  6 7 8 . )

NEW ORLEANS &  NORTH EASTERN RR .— N e w  O r l e a n s ,  L a . ,  to . M e r 
i d i a n ,  M i s s . ,  1 9 6  m il e s .  S t o c k ,  $ 6 ,0 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) ,  o f  w h ic h  $ 5  3 2 0 ,0 0 0  
a n d  $ 5 , 1 5 5 ,0 0 0  g e n .  4  V is  a n d  $ 1 .5 0 0 .0 0 0  I n c o m e s  w e r e  h e l d  In  J a n .  1 0 0 8  b y  
A l a .  N e w  O r le a n s  T e x a s  &  P a c .  J e t .  R y .

R e o r g a n i z e d  In  1 9 0 2  p e r  p l a n  In V .  7 4 ,  p .  6 8 1 .  D i v i d e n d  o n  s t o c k  1 9 0 3  
a n d  1 9 0 4 , 3 %  e a c h ;  1 9 0 5 ,  3  f i % ;  1 9 0 6 ,  5 % ;  1 9 0 7 ,  6 % ;  1 9 0 8 ,  S e p t . ,  4 % .  O f  
t h e  g e n ’ l 4  V is ,  $ 1 ,3 7 2 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  r e m a in i n g  p r i o r  l i e n  
b o n d s  a n d  $ 1 , 0 4 6 ,0 0 0  f o r  fu t u r e  n e e d s .  E q u i p . n o t e s  o f  1 9 0 6 ,  V .  8 2 ,  p .  9 8 7 .

E A R N I N G S . — F o r  2 m o n t h s  e n d .  A u g .  3 1  1 9 0 8 ,  g r o s s ,  $ 4 2 4 ,1 5 0 ,  a g a i n s t  
$ 5 3 9 ,1 9 6  In  1 9 0 7 .  R e p o r t  f o r  1 9 0 6 - 0 7 ,  V .  8 5 ,  p .  1 3 9 5 .

Y r .  e n d . J u n e  3 0 .  G ro ss . N e t .  O th . I n c . I n t . ,  & c .  B a la n ce .
1 9 0 7 - 0 8 ..............................$ 2 ,8 6 5 ,3 1 5  $ 6 6 9 ,9 4 8  $ 1 2 6 ,4 1 3  $ 5 5 0 ,7 2 1  $ 2 4 5 ;6 4 0
1 0 0 6 - 0 7 .............................  3 ,2 5 2 ,1 4 8  8 0 5 ,3 6 2  3 2 ,3 7 7  4 0 0 ,0 9 0  4 3 7 ,6 4 9

F r o m  s u r p l u s  p a i d  d l v .  o f  4 %  ( $ 2 4 0 ,0 0 0 )  In  1 9 0 7 - 0 8 ,  a g a in s t  6 %  ( $ 3 6 0 , 
0 0 0 )  In  1 9 0 6 - 0 7 .— ( V .  8 5 ,  p .  1 6 0 , 7 2 2 ,  1 3 9 5 . )

NEW ORLEANS TERMINAL CO.— O w n s  e x t e n s i v e  t e r m i n a l  p r o p e r t y  a *  
N e w  O r l e a n s  a n d  a  b e l t  r a i l r o a d  a r o u n d  t h e  c i t y ,  le a s e d  t o  t h e  S t .  L o u is  &  
S a n  F r a n c i s c o  a n d  S o u t h e r n  R y .  f o r  9 9  y e a r s  f r o m  J u l y  1 1 9 0 3 ,  r e n t a l  c o v e r 
i n g  a l l  e x p e n s e s  o f  o p e r a t i o n s ,  m a i n t e n a n c e  a n d  c h a r g e s .  S o u t h e r n  R y .  
a n d  S t .  L o u i s  &  S a n  F r a n c i s c o  e a c h  o w n  h a l f  o f  t h e  $ 2 ,0 0 0 ,0 0 0  o u t s t a n d i n g  
s t o c k  ( $ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d ) ,  a n d  j o i n t l y  g u a r a n t e e  t h e  b o n d s .  I n  A p r i l  
1 9 0 7  $ 2 , 5 0 0 ,0 0 0  2 - y c a r  6 %  n o t e s ,  g u a r a n t e e d  b y  t w o  le s s o r  c o m p a n i e s  a n d  
s e c u r e d  b y  $ 4 ,0 0 0 ,0 0 0  b o n d s ,  w e r e  s o l d .  V .  8 4 ,  p .  9 9 6 ;  V .  8 6 ,  p .  7 2 1 .  
P r e s . ,  D .  D .  C u r r a n .  S e e  V .  7 8 ,  p .  3 4 3 ,  1 4 4 7 ;  V .  7 9 ,  p .  1 4 6 6 ;  V .  8 1 ,  p .  1 5 5 ;  
V .  8 3 ,  p .  2 7 2 ;  V .  8 4 ,  p .  5 0 8 ,  9 3 1 ,  9 9 6 ;  V .  8 6 .  p .  7 2 1 .

NEW YORK BAY RR.— O w n s  f r o m  K e a r n e y  J u n c t i o n ,  N .  J . ,  t o  a  p o i n t  
4 ,1 8 4  f e e t  c a s t  o f  W a v e r l y  S t a t i o n ,  n e a r  N e w a r k ,  a n d  f r o m  a  p o i n t  4 ,0 3 7  
f e e t  e a s t  o f  W a v e r l y  S t a t i o n  t o  t h e  b u l k h e a d  l in e  a t  G r e e n v i l l e  p i e r s ,  o n  N e w  
Y o r k  B a y .  1 0 .9 8  m il e s ,  w i t h  3  b r a n c h e s ,  2 .5 9  m i l e s ;  t o t a l ,  1 3 .5 7  m i l e s .  
S t o c k ,  $ 5 ,0 0 0 ,0 0 0 .  a l l  o w n e d  b y  P e n n s y l v a n i a  R R .  In  1 9 0 8  m a d e  a  m t g e .  
t o  s e c u r e  $ 6 ,0 0 0 ,0 0 0  b o n d s .  V .  8 6 ,  p .  9 2 0 ,  9 8 2 .— ( V .  8 6 ,  p .  9 2 0 ,  0 8 2 . )

NEW YORK BROOKLYN &  MANHATTAN BEACH RY .— O w n s  f r o m  
F r e s h  P o n d  J u n c t i o n  t o  M a n h a t t a n  B e a c h  (C o n e y  I s l a n d ) , a n d  b r a n c h e s  t o  
B a y  R i d g e  a n d  G r e e n p o l n t ,  18  m i l e s ,  o f  w h i c h  1 6  m ile s  d o u b l e  t r a c k .

L E A S E ,  & c . — A  c o n s o l i d a t i o n  A u g .  2 7  1 8 8 5 .  L e a s e d  f o r  0 0  y e a r s  f r o m  
O c t .  1 1 8 8 5  t o  t h e  L o n g  I s l a n d  R R .  C o . ,  w h ic h  o w n s  m a j o r i t y  o f  S t o c k .  
R e n t a l ,  I n t e r e s t  o n  b o n d s  a n d  5 %  o n  p r e f .  s t o c k .  Common s t o c k ,  $ 3 a 0 ,u u u .
L .  I .  R R .  h a s  a t t a c h e d  t o  t h e  b o n d s  Its  u n c o n d i t i o n a l  g u a r a n t y  o f  p r in c ip a l  
a n d  I n t e r e s t  In  a d d i t i o n  t o  f a c t s  a s  t o  le a s e .— ( V .  8 3 ,  p .  1 3 4 8 . )

NEW YORK CENT. & H U D .  RIVER R R — (S e e  Maps.pp- 0 6 .  9 7 . )  ^
L in e s  o w n ed . M i l e s

N ew  Y o r k  t o  B u f f a l o ........................  441
B r a n c h e s  — ------------  3 6 5
P r o p r i e t a r y  l i n e s .................................  3

L in e s  le tse d .  ( * S e e  t h is  c o . )
W e s t  S h o r e * --------------------------------------  4 7 0
T r o y  &  G r e e n b u s h * ............... ...........  6
S p u y t e n  D u y v l l  &  P t .  M . * --------- 6
N e w  Y o r k  &  H a r l e m * .....................  1 3 7
N e w  J e r s e y  J u n c t i o n * — . --------  5
R o m e  W a t e r t o w n  &  O g d e n * ____ 6 2 4
M o h a w k  &  M a l o n e * ...........................  1 8 2
C a r t h a g e  &  A d i r o n d a c k * ...............  4 6
G o u v e r n e u r  &  O s w e g a t c h l e * . . .  13 
N e w  Y o r k  &  P u t n a m * .....................  5 9

L in e s  leased— ( C o n .) .
B o s t o n  &  A l b a n y * --------------------------  ■?“ "
N e w  Y o r k  &  O t t a w a * ------------------  1 ^ 8
F a l l  B r o o k  R y . ,  & c . * .....................
B e e c h  C r e e k  R R . * ................- - - - -  1 6 3
B e e c h  C r e e k  E x t e n s i o n  R R . ,

e t c *  - ________- - - - - - - - -  a *-**
W a l l k l l f V a l l e y ..................- .................. 3 3

O pera ted  u n d er con tra ct—
T e r m in a l  R y .  o f  B u f f a l o * - - - - -  11 
S t .  L a w r e n c e  &  A d i r o n d a c k * . .  5 6
C h e r r y  T r e e  &  D l x o n v l l l e -----------  3 6
T r a c k a g e ---------------------------------------------------

T o t a l  In  e a r n i n g s ------------------------ 3 ,7 8 2
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s . & c .
on  fir st  p ag e o f  tables

N e w  O r l  &  N E — (C o n cl . ) — G e n  M  $ 8 ,0 0 0 ,0 0 0  g - - F . c *  
^  I n c o m e  m o r t g a g e  ( n o n - c u m )  $ 1 ,5 0 0 ,0 0 0  g o l d - . - N . r  

E q u i p m e n t  n o t e s  g o l d  d u e  $ 3 9 ,0 0 0  s e m i - a n n u a l l y .  .  
N e w  O r l e a n s  T e r m — 1 st  M  $ 1 5 ,0 0 0 ,0 0 0  g  g u a r _ S . c * & r

N o t e s  g u a r a n t e e d  g o l d ----------------------------------------------,-------- l a
N e w  Y o r k  B a y — F ir s t  m o r t g a g e  $ 6 ,0 0 0 ,0 0 0  g o l d . - G P  
N Y  B k l y n  &  A l a n h a t t a n  B e a c h — P r e f  s t o c k  n o n - c u m .

F ir s t  c o n s  M  ( n o w  1 s t  M ) g o l d  g u a r  b y  L  I -------- C e .c *
N Y  C e n t  &  H u d  R i v e r — S t o c k  ( $ 2 5 0 ,0 0 0 ,0 0 0  a u t h )  - T r  

R e f u n d i n g  m o r t g a g e  $ 1 0 0 ,0 0 0 ,0 0 0  g o l d — C e . c * & r  
C o l l  t r u s t  g  ( $ 1 0 0 ,0 0 0 ,0 0 0 )  L a k e  S h o r e  s t k . . G . c * & r

d o  d o  ( $ 2 1 , 5 5 0 ,0 0 0 ) M i c h  C e n t  s t o c k -Q
D e b e n t u r e s  ( V  6 9 ,  p  1 1 0 2 ;  V .  7 1 ,  p  5 0 2 ,  9 6 4 ) --------
D e b e n t u r e s  $ 5 0 ,0 0 0 ,0 0 0  g o l d - - - .................U s . c ’ & r & r *
N o t e s  $ 2 5 , 0 0 0 , 0 0 0 -----------------    c * & r

N e w  Y o r k  C e n t r a l  L in e s — •
J o i n t  e q  t r  g  $ 2 ,0 0 0 ,0 0 0  a n ( V  8 6 , p  8 0 0 ,  9 2 0 )  .  Q . c *  & r  

N Y  C h i c a g o  &  St L o u i s — 2 d  p r e f  s t o c k  ( 5 %  n o n - c u m )
F ir s t  p r e f e r r e d  ( 5 %  n o n - c u m u l a t l v e ) ....................................
F i r s t  m o r t g a g e  g o l d  s i n k  f u n d  n o t  d r a w n .  _ C e . c * & r  
K q u l p  t r u s t  " B ”  g  $ 2 3 ,0 0 0  d u e  y r l y  F e b  1 5 _ . C e . c & r
E q u i p m e n t  n o t e s  $ 2 0 ,0 0 0  d u e  s e m i - a n n u a l l y ................
D e b e n t u r e  b o n d s  $ 1 0 ,0 0 0 ,0 0 0  g o l d -------------- G . z c * r & r *

N Y  &  G r e e n w o o d  L a k e — P r i o r  l i e n  M  g u  p  &  l . N . g x c *  
N e w  Y o r k  &  H a r l e m — C o m m o n  1 4 % ,  1 0 %  g u a r a n t e e d

P r e f e r r e d  s t o c k  1 4 % ,  1 0 %  g u a r a n t e e d ............... .................
R e f u n d i n g  m t g e  ( n o w  f ir s t )  $ 1 2 ,0 0 0 ,0 0 0  g . . G . c * & r  

N  Y  L a c k a w a n n a  &  W e s t e r n — S t o c k  g u a r  5 %  (e n d )  . .  
F i r s t  m o r t g a g e  g u a r  b y  D e l  L a c k  &  W e s t e r n . .  F .c *  
C o n s t r u c t i o n  m o r t g a g e  g u a r  b y  D  L  &  W  ( e n d ) .  F .c *  
T h i r d  M  T e r m  I m p  ( $ 5 ,0 0 0 ,0 0 0 )  g u a r  p  & 1 ( e n d )  -  -  F 

N e w  Y o r k  L a k e  E r ie  &  W e s t e r n — S e e  E r ie  R R  
N  Y  &  L o n g  B r — G e n  M  ( n o w  1 s t )  $ 2 ,5 0 0 ,0 0 0  g . C e . c  
N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d — S t o c k  (s e e  t e x ) . .  

D e b e n t u r e s  ( $ 5 ,0 0 0 ,0 0 0  a r e  4 s )  n o n - c o n v e r t i b l e . c & r  
D e b  ( f o r  C e n t  N  E  &  W )  g  n o n - c o n v  ( V  7 8 .  p  7 6 8 )
D e b e n t u r e s  ( f o r  F  H  & W )  ( V  7 8 ,  p  2 3 3 5 ) ------------------
D e b e n t u r e s  ( f o r  N .  Y .  O n t  &  W e s t )  ( V  8 0 ,  p  2 4 5 8 ) .  
D e b e n t u r e s  c o n v e r t i b l e  (s e e  t e x t ) ---------------------------- c * & r

M i l e s
o f

R oa d

1 9 6
1 9 6

14
18
1 8

8 0 9

5 0 5

53
1 4 6
1 4 6
1 3 6
2 1 4
2 1 4
2 1 4
2 1 4

3 8

D a te
o f

B o n d s

S iz e ,  or  
P a r  

V a lu e

1 9 0 2 $ 1 ,0 0 0
1 9 0 2 1 ,0 0 0
1 9 0 6 1 ,0 0 0
1 9 0 3 1 ,0 0 0  & c
1 9 0 7 1 ,0 0 0
1 9 0 8 1 ,0 0 0  & c

1 0 0
1 8 8 5 1 ,0 0 0

1 0 0
1 8 9 7 1 ,0 0 0  & c
1 8 9 8 1 ,0 0 0  & c
1 8 9 8 1 ,0 0 0  &C
1 9 0 0 1 b o n d
1 9 0 4 1 ,0 0 0  & c
1 9 0 7 1 ,0 0 0  & c

1 9 0 7 1 ,0 0 0  & c
1 0 0
1 0 0

1 8 8 7 1 ,0 0 0
1 8 9 6 1 ,0 0 0
1 9 0 0 2 0 ,0 0 0
1 9 0 6 1 ,0 0 0
1 8 9 6 1 0 0  & c

50
5 0

1 8 9 7 1 ,0 0 0  & c
1 0 0

1 8 8 0 1 ,0 0 0
1 8 8 3 1 ,0 0 0
1 8 9 0 1 ,0 0 0

1 8 9 1 1 ,0 0 0
1 0 0

’ 9 7 - ’ 0 l
1 9 0 4
1 9 0 4 5 0 0  & c
1 9 0 5

1 1 9 0 6 1 0 0  &C

$ 5 ,4 8 2 ,0 0 0
1 .5 0 0 .0 0 0

3 5 1 .0 0 0
1 0 ,0 0 0 ,0 0 0

2 .5 0 0 . 0 0 0
3 .8 4 0 .0 0 0

6 5 0 .0 0 0
1 .7 2 6 .0 0 0  

[ 7 8 ,6 3 2 ,0 0 0
8 5 . 0 0 0 .  0 0 0  
9 0 ,5 7 8 ,4 0 0  
1 9 ,3 3 6 ,4 4 5

5 .5 0 0 .0 0 0
4 3 . 0 0 0 .  0 0 0
2 5 . 0 0 0 .  0 0 0

2 8 ,0 0 0 ,0 0 0
1 1 ,0 0 0 ,0 0 0

5 .0 0 0 .  0 0 0  
1 9 ,2 8 9 ,0 0 0

7 2 ,0 0 0
1 0 0 .0 0 0

5 .0 0 0 .  0 0 0
1 .5 0 0 .0 0 0  
8 ,6 5 6 , 0 5 0  
1 ,3 4 3 ,9 5 0

1 2 ,0 0 0 ,0 0 0
1 0 ,0 0 0 ,0 0 0
1 2 ,0 0 0 ,0 0 0

5 .0 0 0 .  0 0 0
5 .0 0 0 .  0 0 0

1 .8 9 1 .0 0 0  
9 7 ,8 9 5 ,7 0 0  
1 0 ,0 0 0 ,0 0 0

5 .0 0 0 .  0 0 0
1 0 ,0 0 0 ,0 0 0
1 5 . 0 0 0 .  0 0 0
3 0 . 0 0 0 .  0 0 0

I N T E R E S T  O R  D I V I D E N D S

%
R ate

4 H  g  
U p  t o 4  X  

4 X  g  
4  g  
6  g
4  g
5
5  g  

S e e  t e x t  
3  X  g  
3  X  g  
3  Vi g
3  X  g
4  g
5

5  g  
5  in  1 9 0 8  
5  In  1 9 0 8

4  g
5

&  J  
%  g o l d  (If 
A  &  O  

&  J  
&  O  
&  J  
&  O

S e e
S e e

W h en
P a y a b le

F a r m e r s ’  L  &  T r  C o ,  N  Y  
e a r n e d )  o n  D e c  1 
F r a n k l i n  T r u s t  C o ,  N  Y  
S t a n d a r d  T r u s t  C o ,  N  Y  
T r u s t  C o  o f  A m e r i c a ,  N  Y  
N e w  Y o r k  &  P h i l a d e l p h i a  
C h e c k s  m a i l e d

&
!— J

o U  S  M t g e  &  T r  C o ,  
G r a n d  C e n t  S t a t i o n .

& J d o d o
& A d o d o
& A d o d o
& J d o d o
& N d o d o
& A d o d o

J  
F  
F  
J  
M  
F

M  &  N  
M a r c h  
M a r c h  

A  &  O  
F  &  A  1 5

4  X J & D
4 g M & N
5 g M & N

! t e x t S e e t e x t
! t e x t S e e t e x t

3  X  g M & N
5 Qi— ,J
6 J & J
5 F & A
4 M & N

& 5 g M & S
n 1 0 0 7 Q - -M 3 0
4  &  4 M & S

4 g F & A
3 X A & O
4 J & J
3 X J & J

W h ere  P a y a b le , a n d  b y  
W h o m

B o n d s — P r i n c i 
p a l , W h en  D u e  

S to c k s— L a st  
D iv id en d

J a n  1 1 9 5 2  
J u l y  1 1 9 5 2  
A p r  ’ 0 9 - A p r  
J u l y  1 1 9 5 3  
A p r  1 0  1 9 0 9  
J a n  1 1 9 4 8  
O c t  1 9 0 8  2 M 0/  
O c t  1 1 9 3 5  
O c t  1 5  ’ 0 8  1 X  
J u l y  1 1 9 9 7  
F e b  1 1 9 9 8  
F e b  1 1 9 9 8  
J u l y  1 2 0 0 0  
M a y  1 1 9 3 4  
F e b  1 1 9 1 0

G u a r a n t y  T r u s t  C o ,  N  Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  

d o  d o
U n i o n  T r u s t  C o .  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
N a t i o n a l  C i t y  B a n k ,  N Y  
N e w  Y o r k  
11  B r o a d w a y ,  N e w  Y o r k  
G r a n d  C e n t  S t a t i o n ,  N  Y  

d o  d o
d o  d o

D e l  L a c k  &  W e s t e r n ,  N Y  
d o  d o
d o  d o
d o  d o

L i b  e r t y  N a t  B a n k  N  Y  
C o ’ s  o f f i c e ,  N e w  H a v e n  
L i n c o l n  N a t  B a n k ,  N  Y  

d o  d o
S e c o n d  N a t  B a n k ,  N  H  
L i n c o l n  N a t  B a n k ,  N  Y  
S e c o n d  N a t  B a n k ,  N  H

13

N o v  1 9 0 9 - 1 9 2 2  
M c h  2 1 9 0 8  5 %  
M c h  2 1 9 0 8  5 %  
O c t  1 1 9 3 7  
Y e a r l y  t o  1 9 1 1  
T o  D e c  3 1  1 9 1 0  
M a y  1 1 9 3 1  
M a y  1 1 9 4 6  
O c t  1 1 9 0 8  2 %  
O c t  1 1 9 0 8  2 %  
M a y  1 2 0 0 0  
O c t  1 1 0 0 8  
J a n  1 1 9 2 1  
A u g  1 1 9 2 3  
M a y  1 1 9 2 3

S e p t  1 1 9 4 1  
S e p t  3 0  1 0 0 8 2 %  
M c h  1 1 9 4 7  
F e b  1 1 0 1 4  
A p r  1 1 9 5 4  
J u l y  1 1 9 5 5  
J a n  1 1 9 5 6

I X

N. Y. CENTRAL & HUDSON RIVER RR — ( C o n c l u d e d . )
C on trolled — O pera ted  S ep a r a te ly  

C i n c i n n a t i  N o r t h e r n * ------------------- 4 4 8
C o n t r o l le d — O pera ted  S ep a r a te ly . 

L a k e  S h o r e  &  M i c h .  S o u t h e r n * . 1 ,5 2 0
M i c h i g a n  C e n t r a l * __________________1 ,7 4 6
L a k e  E .  A l l i a n c e  &  W h e e l i n g . .  8 3  
N .  Y .  C h i c .  &  S t . l L o u l s  R R . * . .  5 2 3
L a k e  E r ie  &  W e s t e r n * ___________ \
N o r t h e r n  O h i o * -------------------------------- J 8 8 6
‘ ‘ B i g  F o u r ”  S y s t e m * ---------------------- 2 ,3 3 4
C h i c a g o  I n d i a n a  &  S o u t h e r n * . .  3 4 0

D u n k i r k  A l l .  V a l .  &  P i t t s .  
P i t t s .  &  L a k e  E r ie  s y s t e m  . . .
R u t l a n d  R R .................. - ....................
L i t t l e  F a l l s  &  D o l g e v l l l e . . . . . .  -
C h i c a g o  K a l a m a z o o  &  S a g i n a w
D e t r o i t  &  C h a r l e v o i x ......................
I n d i a n a  H a r b o r  B e l t ---------------------

91
1 9 1
4 6 8

10
5 5
4 4
9 5

T o t a l  J a n .  1 9 0 8 ,  le s s  1 3 5  m .  d u p l i c a t e d  (3 3 8  m i l e s  4 - t r a c k e d ) ................1 2 ,2 8 2
A l s o  c o n t r o l s  L a k e  E r i e  &  P i t t s b u r g h  R y . ,  c ° m p l c t e d  f r o m  L o n i l n  O . ,  
s o u t h e a s t  t o  B e r e a ,  1 3  m il e s ,  a n d  t o  b e  e x t e n d e d  t o  C l e v e l a n d  a n d  Y o u n g s  
t o w n ,  m a k i n g  a b o u t  1 2 0  m ile s  In  a l l .  V .  8 3 ,  p .  1 0 3 7 .  p  . . . . . . .

H I S T O R Y ,  & c . — C o n t r o l  o f  t h e  L a k e  S h o r e  a n d  M i c h i g a n  C e n t r a l  r o a d s  
w a s  a c q u i r e d  In  1 8 9 8 ,  a s  s t a t e d  b e l o w .  V .  7 1 ,  p .  5 0 2 ,  V .  7 8 ,  p .  1 8 .

I n  1 9 0 0  V a n d e r b i l t  I n t e r e s t s  a c q u i r e d  a  l a r g c b l o c k o f  C & O  R y .  s t o c k .  
V .  7 0 .  p .  7 6 ,  1 2 5 ,  1 0 4 9 .  H o l d i n g s  o f  V a n d e r b i l t  e s t a t e ,  V .  7 1 ,  p .  1 2 2 1 .

S i n c e  1 9 0 6  t h e  a l l i e d  l i n e s ,  w i t h  t h e  e x c e p t i o n  o f  t h e  N .  Y .  C h i c a g o  
&  S t .  L o u i s ,  a r e  k n o w n  a s  t h e  “ N e w  Y o r k  C e n t r a l  l i n e s .  V -  8 1 ,  p .  1 7 9 2 .

O n t l o n  w a s  e x t e n d e d  f r o m  D e c .  3 1  1 9 0 7  o n  c o n t r o l l i n g  I n t e r e s t  In  N e w  
V n r k  n n t a H o  &  W e s t e r n  s t o c k  h e l d  b y  t h e  N e w  Y o r k  N e w  H a v e n  &  H a r t 
fo r d  ° z . :  $T 9 ,? 6 0  0 0 0 ^  t h e  $ 5 8 ? 1 1 8  9 8 2  c o m m o n  a n d  $ 2  2 0 0  o f  t h e  $ 4 ,0 0 0  
p r e f e r r e d  s t o c k .  V .  8 4 ,  p .  1 4 2 8 ;  V .  8 5 ,  p .  4 0 ,  V .  8 6 ,  p .  2 - 9 .

S T O C K . — D l v s .  o n  s t o c k  r e g .  in  L o n d o n  a r e  p a y a b l e  a t  4 9 K d .  t o  t h e  $ .
S t o c k h o l d e r s  In  1 9 0 6  s u b s c r i b e d  a t  p a r  f o r  $ 2 9 ,8 3 9 ,5 6 0  n e w  s t o c k ,  t h e  

p r o c e e d s  t o  b e  u s e d  f o r  i m p r o v e m e n t s ,  r o l l i n g  s t o c k  a n d  t e r m i n a l  I m p r o v e 
m e n t s  In  N e w  Y o r k ,  r a i s in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 1 7 8 ,6 3 2 ,0 0 0 .  V .  
8 3 ,  p .  6 8 8 ,  8 1 8 ,  1 0 3 7 .

D I V I D ’ D S .  I ’ 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 - ’ 9 8 .  '9 9 .  1 9 0 0  t o  O c t .  ’ 0 6 .  ’ 0 7 .  1 9 0 8 .  
S i n c e  1 8 9 2  % l  5 5  4  H  4  y ’ r l y  4  5  y e a r l y  ( Q - J ) . 6  B e l o w .

i n  1 9 0 8 , J a n . ,  1 X % ;  A p r i l ,  1 X % ;  J u l y ,  1 X % :  O c t . ,  1 X % .
B O N D S  — R e f . m ortgage  Is f o r  $ 1 0 0 ,0 0 0 ,0 0 0 ,  o f  w h i c h  $ 7 3 ,3 4 6 ,0 0 0  w a s  

I s s u e d  t o  r e t i r e  $ 7 0 ,3 7 7 ,0 0 0  o l d  b o n d s  a n d  $ 1 1 ,6 5 4 ,0 0 0  f o r  g e n e r a l  p u r p o s e s ;  
r e m a i n d e r  ( $ 1 5 ,0 0 0 ,0 0 0 )  Is r e s e r v e d  f o r  n e w  c o n s t r u c t i o n ,  o f  w h i c h  $ 4 , 0 0 0 , 
0 0 0  a u t h o r i z e d  t o  b e  I s s u e d  A p r i l  1 9 0 8 .  V .  7 7 ,  p .  4 5 2 ;  V .  8 6 ,  p .  1 0 4 3 ,  1 1 0 1 .

C o l l a t e r a l  t r u s t  3 X s  o f  1 8 9 8  a r e  s e c u r e d  b y  d e p o s i t  o f  s t o c k  o f  t h e  L a k e  
■ S h o r e  &  M i c h i g a n  .S o u t h e r n  a n d  M i c h i g a n  C e n t r a l  R R s .  a t  t h e  r a t e  o f  $ 1 0 0  

o f  L  S .  &  M . S .  s t o c k  f o r  e a c h  $ 2 0 0  o f  b o n d s  a n d  $ 1 0 0  o f  M i c h .  C e n t ,  s t o c k  
f o r  e a c h  $ 1 1 5  o f  b o n d s  o u t s t a n d i n g .  S e e  V .  6 6 ,  p .  2 8 8 ,  3 3 6 ,  7 6 0 ,  8 1 1 .

I n  1 9 0 4  $ 5 0 ,0 0 0 ,0 0 0  4 %  d e b e n t u r e s  w e r e  a u t h o r i z e d ,  o f  w h i c h  $ 3 0 , 0 0 0 , 
0 0 0  w e r e  s o l d  In  1 9 0 4  a n d  $ 1 3 ,0 0 0 ,0 0 0  In  1 9 0 8 .  T h e y  a r e  t o  b e  s e c u r e d  
b y  a n y  n e w  m o r t g a g e s ,  b u t  e x i s t i n g  m o r t g a g e s  m a y  b e  e x t e n d e d .  V .  7 8 ,  

jjT 1 9 0 7 ,  1 9 6 2 ,  2 3 8 4 ;  V .  7 9 ,  p .  1 3 3 5 ,  2 1 4 8 ;  V .  8 6 ,  p .  1 0 4 3 ,  1 1 0 1 ,  1 4 6 7 ;

A s  t o  e q u i p m e n t  t r u s t  o f  1 9 0 7 ,  s e e  “ N e w  Y o r k  C e n t r a l  L i n e s ”  b e l o w .
G U A R A N T I E S . — T h e  c o m p a n y  g u a r a n t e e s  t h e  s e c u r i t i e s  o f  I ts  le a s e d  

l in e s  t o  a  c o n s i d e r a b l e  a g g r e g a t e — s e e  s e p a r a t e  s t a t e m e n t  f o r  e a c h  c o m p a n y  
m a r k e d  w i t h  a  * In  t h e  t a b l e  o f  m i l e a g e  p r e c e d i n g .  I t  a ls o  g u a r a n t e e s  
W e s t e r n  T r a n s i t  C o .  3 ^ 3  f o r  $ 1 ,0 0 0 ,0 0 0  d u e  F e b r u a r y  1 9 2 3 .

G E N E R A L  F I N A N C E S . — T h e  r e f u n d i n g  o f  o l d  b o n d s  w a s  c o m p l e t e d  In  
1 9 0 5 ;  a n n u a l  s a v i n g  In  I n t e r e s t  c h a r g e s  a b o u t  $ 1 ,4 7 5 ,0 0 0 .  V .  7 5 ,  p .  1 1 4 8 ;  
V .  7 6 ,  p .  1 5 9 ;  V .  8 0 ,  p .  3 1 .  I n  J u n e  1 9 0 3  v a r i o u s  r o a d s  c o n t r o l l e d  b y  t h e  
V a n d e r b i l t  M o r g a n  a n d  P e n n s y l v a n i a  I n t e r e s t s  p u r c h a s e d  $ 6 ,9 2 4 ,2 0 0  o f  
t h e  $ 1 1 ,0 0 0 ,0 0 0  H o c k i n g  V a l l e y  R y .  c o m .  s t o c k .  .S ee t h a t  c o m p a n y .

I n  J a n  1 9 0 7  t h e  d i v i d e n d  r a t e  w a s  r a is e d  f r o m  5  t o  6 %  ( b u t  a g a in  r e d u c e d  
t o  5 %  In  A p r i l  1 9 0 8 ) ,  a n d  t h e  d i v i d e n d  r a t e s  o n  t h e  L a k e  .S h o re  a n d  t h e  
M i c h i g a n  C e n t r a l  f r o m  8  t o  1 2 %  a n d  4  t o  6 %  r e s p e c t i v e l y .  I n c r e a s i n g  t h e  
I n c o m e  o f  t h e  C e n t r a l  f r o m  Its  h o l d i n g s  o f  t h e  s t o c k s  o f  t h e  t w o  c o m p a n i e s  
$ 2 ,1 4 7 ,7 5 4  y e a r l y .  J a n .  1 9 0 8  2 %  e x t r a  w a s  p a i d  o n  L a k e  S h o r e  &  M i c h .  
C e n t r a l  s t o c k s .  V .  8 3 ,  p .  1 4 1 1 ;  V .  8 5 ,  p .  1 5 7 7 .

I n  J a n .  1 9 0 7  $ 2 5 ,0 0 0 ,0 0 0  3 - y e a r  5 %  n o t e s ,  a l s o  $ 1 5 ,0 0 0 ,0 0 0  L a k e  S h o r e  
a n d  $ 1 0 ,0 0 0 ,0 0 0  M i c h i g a n  C e n t r a l  w e r e  s o l d .  V .  8 4 ,  p .  2 7 1 ,  3 9 4 .

I n  A p r i l  1 9 0 8  p r e m i s s i o n  w a s  g i v e n  t o  Is s u e  $ 4 ,0 0 0 ,0 0 0  3 1 4 %  1 s t  m t g e .  
b o n d s  a n d  t h e  r e m a in i n g  $ 2 0 , 0 0 0 ,0 0 0  4 %  d e b e n t u r e  b o n d s  o f  t h e  Is s u e  a u t h .  
M a y  1 9 0 8 ,  o f  w h i c h  $ 1 3 ,0 0 0 ,0 0 0  w e r e  s o l d .  V .  8 6 .  p .  9 8 2 ,  1 4 6 7 .

I n  1 9 0 2 - 0 3  c o n t r o l  o f  t h e  R e a d i n g  C o .  w a s  a c q u i r e d  b y  B a l t .  &  O h io  
( P e n n s y l v a n i a  I n t e r e s t s )  a n d  L a k e  S h o r e .  V .  7 6 ,  p .  1 0 1 ;  V .  7 8 ,  p .  4 8 .

I n  1 9 0 6  t h e  O r e g o n  S h o r t  L in e  ( U n i o n  P a c i f i c  s y s t e m )  a c q u i r e d  $ 1 4 , 2 8 5 , 
7 4 5  N .  Y .  C e n t r a l  s t o c k .  V .  8 4 ,  p .  5 2 ,  5 7 1 .

T h e  M o h a w k  V a l l e y  C o . ,  w i t h  $ 2 0 ,0 0 0 ,0 0 0  s t o c k  ( 6 0 %  b e i n g  o w n e d  b y  
N .  Y .  C e n t ,  a n d  4 0 %  b y  t h e  “ C e n t r a l  R a i l w a y  S y n d i c a t e ”  o f  C le v e l a n d )  Is 
a  h o l d i n g  c o m p a n y  f o r  v a r i o u s  e l e c t r i c  r o a d s  a c q u i r e d  In  1 9 0 4  a n d  1 9 0 5 ,  
i n c l u d i n g  S y r a c u s e  R a p .  T r a n . ,  R o c h e s t e r  &  E a s t e r n  R a p i d ,  R o c h .  R y .  & 
L i g h t ,  S c h e n e c t a d y  R y .  ( h a l f  I n t e r e s t ) ,  & c .  V .  8 1 ,  p .  1 8 4 9 . I n  A u g .  
1 9 0 8  I t  w a s  p r o p o s e d  t o  c o n s o l i d a t e  a l l  e x c e p t  t h e  S c h e n e c t a d y  a n d  S y r a c u s e  
r o a d s  i n t o  a  n e w  o p e r a t i n g  c o m p a n y ,  p e r  p l a n  In  V .  8 7 ,  p .  5 4 4 .  V .  8 2 ,  p .  
1 6 ,  3 3 4 ,  9 3 4 ;  V .  8 3 ,  p .  1 5 6 ; V .  8 4 ,  p .  1 3 0 8 .

A s  t o  c o n t r a c t  o f  1 9 0 3  w i t h  P e n n s y l v a n i a  B e e c h  C r e e k  &  E a s t e r n  C o a l  
C o .  t o  s h i p  1 ,0 0 0 ,0 0 0  t o n s  a n n u a l l y ,  s e e  V .  7 7 ,  p .  2 0 9 8 ;  V .  7 9 ,  p .  1 3 3 5 ,  1 4 3 5 .

E A R N I N G S . — 6 m o s . ,  1 1 9 0 8 ...............G r o s s ,  $ 4 0 ,6 6 2 ,6 0 7 ;  n e t ,  $ 8 ,8 8 7 ,4 8 3
J a n .  1 t o  J u n e  3 0 .  ( 1 9 0 7 ________ G r o s s ,  4 6 , 9 3 0 , 8 9 7 ;  n e t ,  0 ,5 3 0 ,3 8 1

F o r  6  m o n t h s  e n d i n g  J u n e  3 0  1 9 0 8 ,  n e t ,  $ 8 , 8 8 7 , 4 8 3 ,  a g a in s t  $ 9 ,5 3 0 ,3 8 2  In  
1 9 0 6 - 0 7 ;  o t h e r  I n c o m e ,  $ 4 ,9 2 0 ,0 1 0 :  I n t . ,  t a x e s ,  & c . ,  $ 1 1 ,9 7 9 ,9 3 5 ;  d l v s .  
( 2 X % ) >  $ 1 ,4 6 5 ,8 0 0  b a l . ,  d e l . ,  $ 2 , 6 3 8 , 2 4 2 .  V .  8 7 ,  p .  4 1 5 .

A N N U A L  R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7  w a s  g i v e n  
a t  l e n g t h  In  V .  8 6 .  p .  7 9 0 ,  7 9 8 .  S e e  a ls o  e d i t o r i a l ,  p .  7 6 3 .

C o m b in ed  R esu lts  O F  A L L I E D  L I N E S .  ( C o m p a r e  V .  8 6 ,  p .  8 5 0 ,  8 2 7 . )
Y e a r  e n d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 . 1 9 0 5 . 1 9 0 4 .

M i le s  o p e r a t e d ______________  1 2 ,2 8 2  1 2 ,1 5 9  1 2 ,0 2 8  1 1 ,1 8 3
G r o s s  e a r n i n g s ___________ $ 2 4 1 ,4 5 6 ,9 4 5 $ 2 2 5 ,5 9 1 ,5 0 0 $ 2 0 6 ,7 2 8 .1 3 2 $ 1 8 7 ,2 7 4 ,5 2 9
T o t a l  n e t  i n c o m e .................... 7 2 ,8 2 1 ,0 5 7  6 8 ,3 2 9 ,4 4 6  6 1 ,3 2 4 ,1 2 9  5 7 ,0 3 5 ,4 2 0
F i r s t  c h a r g e s ________________ 4 6 ,8 5 2 ,9 4 8  4 3 ,3 5 1 ,2 5 6  4 1 ,3 9 6 ,1 8 8
D i v i d e n d s ................................. 2 3 ,4 2 6 ,6 2 3  1 8 ,0 0 9 ,1 7 8  1 5 ,4 1 9 ,2 7 9

S u r p lu s  - .............................. $ 2 ,5 4 2 ,3 8 5  $ 6 ,9 6 9 .0 1 2 j| l $ 4 .5 0 8 ,6 6 2  $ 2 ,8 7 2 » 7 8 8

N o te .— T h e  “ n e t  I n c o m e ”  a s  a b o v e  Is s t a t e d  a f t e r  a d d i n g  t o  t h e  o p e r a t i n g  
e x p e n s e s  f o r  t h e  s e v e r a l  y e a r s  f r o m  $ 1 0 ,5 0 0 ,0 0 0  t o  $ 1 3 ,7 0 0 ,0 0 0  (In  1 9 0 7  
$ 1 0 ,6 4 5 ,3 9 6 )  f o r  n e w  e q u i p ,  a n d  c o n s t r u c t i o n  a n d  a f t e r  a d d i n g  t o  n e t  e a r n s ,  
“ o t h e r  I n c o m e ”  a m o u n t i n g  t o  $ 9 ,4 5 2 ,5 1 9  In  1 9 0 4  a n d  r i s i n g  [ s t e a d i l y  t o  
$ 1 8 ,3 6 2 ,2 1 7  in  1 9 0 7 .

R E P O R T  O F  N E W  Y O R K  C E N T R A L  cfc H U D S O N  R I V E R  R Ii.
1 9 0 7 .  1 9 0 6 .  1 0 0 5 .  1 9 0 4 .

M U e s o p e r a t e d ........................  3 ,7 8 2  3 ,7 8 4  3 ,7 7 4  3 ,5 1 5
G r o s s  e a r n i n g s ............ ...........$ 9 8 ,3 6 9 ,0 6 0  $ 9 2 ,0 8 9 ,7 6 0  $ 8 6 ,0 9 5 ,6 0 2  $ 7 8 ,5 7 3 ,2 0 8
N e t  e a r n i n g s . . . ..................  2 2 ,5 6 5 ,7 2 6  2 5 ,8 2 7 ,8 1 3  2 4 ,5 9 4 ,8 5 1  2 2 ,4 5 0 ,8 2 3
O t h e r  i n c o m e . .....................  1 1 ,4 7 6 ,0 5 1  7 ,7 0 7 ,7 4 2  6 ,5 2 3 ,5 0 0  6 ,4 6 8 ,7 3 6

N e t  i n c o m e - . ..................$ 3 4 ,0 4 1 ,7 7 7  $ 3 3 ,5 3 5 ,5 5 1  $ 3 1 ,1 1 8 ,3 5 1  $ 2 8 ,0 1 9 ,5 5 9
I n t e r e s t  o n  d e b t -------------------$ 9 ,2 5 9 ,5 6 9
R e n t a l s  le a s e d  l i n e s --------  9 ,6 3 2 ,2 6 6
T a x e s  o n  s t o c k ------------------  7 6 4 ,6 1 0
T a x e s  o n  r e a l  e s t a t e --------- 2 ,5 1 1 ,0 7 0
M i s c e l l a n e o u s ...................   1 ,0 8 9 ,8 0 4
R e s e r v e d  f o r  d e b e n t ’ s . .

$ 8 ,2 1 4 ,5 2 0
9 ,5 0 1 ,1 7 0
1 ,0 1 1 ,5 5 7
2 ,9 2 4 ,5 9 4
1 ,2 3 1 ,3 9 1

$ 8 ,2 2 3 ,5 5 7  
9 ,5 0 8 ,4 9 9  
1 ,1 4 3 ,4 3 8  
2 ,7 2 6 ,0 2 1  
1 ,2 3 6 ,0 8 1  

1 5 0 ,0 0 0

$ 7 ,5 7 0 ,3 1 2  
0 ,4 7 9 ,0 5 5  

7 8 3 .1 4 8  
2 ,6 1 7 ,0 1 4  

6 0 5 ,3 9 1  
3 0 0 ,0 0 0

D i v i d e n d s -------------------- ( 6 % ) 1 0 , 7 1 7 , 9 2 0 ( 5 X ) 7 8 3 2 8 8 5 ( 5 ) 6 , 6 1 2 . 5 0 0  ( 5 ) 6 , 6 1 2 , 5 0 0
I m p r v t .  f u n d & e q u l p ’ t ..............................  2 ,8 0 0 , 0 0 0  1 ,5 0 0 ,0 0 0  (? )

B a l a n c e ................................. $ 6 6 ,5 3 8  $ 1 9 ,4 3 3  $ 1 8 ,2 5 3  (? )
P r e s . ,  W m .  H .  N e w m a n ;  C h a ir m a n ,  C h a u n c e y  M .  D c p e w ;  V . - P r e s l d e n t s ,  

W .  C .  B r o w n ,  E .  V .  W .  R o s s l t e r ,  A l f r e d  H .  S m i t h ,  J o h n  C a r s t e n s e n ,  
C h a s .  F .  D a l y  a n d  I r a  P l a c e ;  T r e a s . ,  E .  L .  R o s s l t e r ;  S e c . ,  D w i g h t  W .  
P a r d e e .  D i r e c t o r s  ( A p r i l  1 9 0 8 ) ,  W .  K .  V a n d e r b i l t ,  F .  W .  V a n d e r b i l t ,  C .M .  
D e p e w ,  S .  F .  B a r g e r ,  J .  P l e r p o n t  M o r g a n ,  W i l l i a m  R o c k e f e l l e r ,  H a m i l t o n  
M c K .  T w o m b l y ,  W i l l i a m  H .  N e w m a n ,  C h a r le s  C . C l a r k e ,  D .  O .  M i l l s ,  G e o .  
F .  B a k e r ,  G e o r g e  S .  B o w d o l n  a n d  J a s .  S t i l l m a n .— ( V .  8 7 ,  p .  5 4 5 ,  6 1 4 . )

NEW YORK CENTRAL LINES —
T h e  N e w  Y o r k  C e n t r a l  L in e s  e q u i p m e n t  t r u s t  o f  1 9 0 7  ( $ 3 0 ,0 0 0 ,0 0 0  t  , t a l  

I s s u e ) m a t u r e  $ 2 ,0 0 0 ,0 0 0  y e a r l y  t o  N o v .  1 0 2 2 .  T h e y  w i l l  c o v e r  e n g in e s ,  
p a s s e n g e r  c a r s  a n d  f r e i g h t  c a r s  t o  b e  u s e d  b y  v a r i o u s  l in e s  o f  t h e  s y s t e m ,  
w h i c h  J o in t l y  a n d  s e v e r a l l y  a g r e e  t o  p a y  p r l n .  &  l n t . ,  t h e  la r g e r  p a r t  b e i n g  
f o r  N .  Y .  C . a n d  L a k e  S h .  V .  8 5 ,  p .  1 4 0 2 ;  V .  8 6 ,  p .  1 6 8 ,  7 9 8 ,  8 0 0 ,  0 2 0 .  1 3 4 4 .

NEW YORK CHICAGO & ST. LOUIS RR.— (S e e  M a p  o f  N e w  Y o r k  C e n 
tral <fe H u d so n  R i v e r .) — O w n s  f r o m  B u f f a l o ,  N .  Y . ,  t o  I l l i n o i s  S t a t e  L i n e ,  e x 
c e p t  8  m .  l e a s e d  b e t .  D u n k i r k  a n d  S i l v e r  C r e e k ,  l e a v i n g  4 9 4  m . ;  le a s e s  t h e  
p r o p r i e t a r y  l in e ,  C h i c .  &  S t a t e  L in e  R R . ,  111. S t a t e  l i n e  t o  G r a n d  C r o s s i n g ,  
1 0  m . ;  a l s o  l e a s e s  D u n k i r k  t o  S i l v e r  C r e e k ,  8  m . ;  t o t a l ,  5 1 2  m . ;  t r a c k a g e  In  
B u f f a l o ,  N .  Y . ,  I X  m . ,  a n d  G r .  C r o s s ’ g ,  C h i c . ,  111. ( L a k e  S h .  R R . ) ,  9  m .

S T O C K . — L a k e  S h o r e  &  M i c h i g a n  S o u t h e r n  o w n s  $ 6 ,2 4 0 ,0 0 0  c o m m o n ,  
$ 6 ,2 7 5 ,0 0 0  2 d  p r e f e r r e d  a n d  $ 2 ,5 0 3 ,0 0 0  1 s t  p r e f e r r e d  s t o c k .  A f t e r  5 %  
d i v i d e n d s  o n  t h e  $ 1 4 ,0 0 0 ,0 0 0  c o m m o n  s t o c k ,  a l l  c l a s s e s  o f  s t o c k  s h a r e  a l i k e .

D I V ’ S . —  ’ 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  t o  .0 6 .  ’ 0 7 .  ’ 0 8 ,  
1 s t  p f . ( M c h )  -  3 4 0 5 0 2 0 5 5  5 y ’ l y .  5  5
2 d  p r e f ............................................  .................................................. 2 3 y ’ l y .  4 5

B O N D S . — A n n u a l  s in k in g  f u n d  f o r  f i r s t  m t g e .  b o n d s  $ 1 0 0 ,0 0 0  s o  l o n g  
a s  t h e  b o n d s  c a n  b e  b o u g h t  a t  o r  b e l o w  1 0 2 ;  t h e  a m o u n t  o u t s t a n d i n g  h a s  
t h u s  b e e n  d e c r e a s e d  f r o m  $ 2 0 ,0 0 0 ,0 0 0  t o  t h a t  s h o w n  In t a b l e  a b o v e .  S e e  
m o r t g a g e  a b s t r a c t ,  V .  4 5 ,  p .  5 4 1 .  I n  M a r c h  1 0 0 6  $ 1 0 ,0 0 0 ,0 0 0  d e b e n t u r e  4 s  
w e r e  s o l d  f o r  e q u ip m e n t ,  & c . ,  b u t  o n l y  $ 5 ,0 0 0 ,0 0 0  I s s u e d .  T h e y  w i l l  b e  
s e c u r e d  b y  a n y  n e w  m o r t g a g e  p l a c e d  o n  t h e  r o a d .  V .  8 2 ,  p .  6 9 3 ;  V .  8 6 ,  
p .  1 3 4 4 ,  1 5 9 0 .

E A R N I N G S . — 6 m o s . , / 1 9 0 8 ..................... G r o s s ,  $ 4 ,6 0 6 ,7 2 7 ;  n e t ,  $ 9 7 4 ,7 2 5
J a n .  I t o  J u n e  3 0 .  U 9 0 7 . .............. . G r o s s ,  5 ,2 2 1 ,0 2 1 ;  n e t ,  1 .1 3 6 ,6 5 5

F o r  6  m o n t h s  e n d n g  J u n e  3 0  1 9 0 8 .  n e t ,  $ 1 ,1 1 3 ,0 6 1 ;  a g a in s t  $ 1 ,1 3 6 ,6 5 5 ;  
o t h e r  i n c o m e ,  $ 3 5 ,1 1 0 ;  c h a r g e s .  $ 8 2 6 ,8 7 2 ;  b a l . ,  s u r p l u s ,  $ 3 2 1 ,2 9 9 .

R E P O R T . — R e p o r t  f o r  1 9 0 7  w a s  In  V .  8 6 ,  p .  1 0 3 8 .  P r i n c i p a l l y  a  f r e i g h t  
l i n e ,  f r e i g h t  In  1 9 0 7  c o n t r i b u t i n g  $ 8 ,6 4 5 ,6 1 7  o u t  o f  $ 8 ,3 5 0 ,1 4 8 .

Y e a r  en d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
G r o s s  e a r n i n g s . . ............ . $ 1 0 ,4 6 5 , 6 7 1  $ 9 ,9 0 2 ,2 0 9  $ 9 ,1 0 8 ,7 3 0  $ 8 ,6 4 5 ,3 7 4

7 ,2 2 7 ,5 8 1
6 3 2 ,8 8 0

$ 2 ,0 8 9 ,5 4 6
$ 7 7 6 ,7 2 0

1 6 6 ,1 0 5
( 5 ) 2 5 0 ,0 0 0
( 4 ) 4 4 0 ,0 0 0

5 9 ,0 1 9

$ 1 ,8 4 8 ,4 9 8
$ 7 7 7 ,0 0 0

1 7 0 ,0 5 7
( 5 ) 2 5 0 ,0 0 0
( 3 ) 3 3 0 ,0 0 0

3 1 ,0 7 8

$ 1 ,5 8 3 ,9 2 0
$ 7 7 7 ,0 0 0

1 7 2 ,6 4 0
( 5 ) 2 5 0 ,0 0 0
( 3 ) 3 3 0 ,0 0 0

1 5 ,5 4 4

~~ $ 3 8 ,0 1 7

O p e r a t i n g  e x p e n s e s _____
A d d i t i o n s  a n d  b e t t e r m ’ ts  8 0 3 ,5 8 4

N e t  e a r n i n g s . . ................$ 2 ,3 9 8 ,8 6 0
O t h e r  I n c o m e ........................  1 9 ,2 1 3

N e t  ( l n c l .  o t h .  I n c o m e )  $ 2 ,4 1 8 ,0 7 3
I n t e r e s t  o n  b o n d s ................ $ 8 6 8 ,4 6 7
E q u i p ,  t r u s t  c h a r g e s —  1 1 7 ,0 3 4
D i v i d e n d  o n  1 s t  p r e f ---------(5 ) 2 5 0 ,0 0 0
D i v i d e n d  o n  2 d  p r e f --------  (4 )  5 5 0 ,0 0 0
S in k ,  f u n d  a n d  m l s c e l l . .  1 3 1 ,5 4 3

B a l a n c e ,  s u r p l u s ............. $ 5 0 1 ,0 3 0  $ 3 9 7 ,7 0 2  $ 2 9 0 ,3 6 3
P r e s . ,  W m .  H .  C a n n lt L — ( V .  8 6 ,  p .  1 0 3 8 ,  1 3 4 4 ,  1 5 9 0 . )
NEW YORK & GREENWOOD LAKE RY.— (S ee  M a p  or E r i e  R R .)  —  

O w n s  f r o m  J e r s e y  C i t y ,  N .  J . ,  t o  G r e e n w o o d  L a k e ,  3 9  m . ,  a n d  b r a n c h e s  t o  
R l n g w o o d .  & c . ,  8  m . ;  W a t c h u n g  R y . ,  F o r e s t  H i l l  t o  O r a n g e ,  N .  J . ,  4  m i l e s ;  
t o t a l  o w n e d .  51  m il e s .  S t o c k ,  $ 1 0 0 ,0 0 0 ;  p a r ,  $ 5 0 .  .

L E A S E . — O n  M a y  1 1 8 9 6  w a s  l e a s e d  t o  t h e  E r i c  R R .  f o r  0 9 9  y e a r s  f r o m  
M a y  1 1 8 9 6 .  P r i o r  l i e n  b o n d s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  
E r i e .  S e e  V .  6 3 ,  p .  5 1 3 ;  f o r m  o f  g u a r a n t y ,  V .  6 5 ,  p .  4 6 3 .

NEW YORK &  HARLEM RR.— (S e e  N .  Y .  C e n t. <& H u d . R i v . R R .)  
O w n s  N . Y .  C i t y  t o  C h a t h a m ,  N .  Y . ,  1 3 6  m .  A l s o  o w n s  4 t h  A v c .  S t .  R R .

L E A S E . — T h e  p r o p e r t y  ( e x c e p t  t h e  s t r e e t  r a i l r o a d )  w a s  l e a s e d  A p r i l  1 
1 8 7 3  f o r  4 0 1  y e a r s  t o  t h e  N .  Y .  C e n t .  &  H u d .  R l v . R R .  f o r  I n t e r e s t  o n  b o n d s  
a n d  d i v i d e n d s  a t  r a t e  o f  8 %  y e a r l y ,  s i n c e  I n c r e a s e d  t o  1 0 %  t h r o u g h  r e f u n d 
in g  o f  b o n d s ,  p a y a b l e  J a n .  a n d  J u l y .  V .  7 0 ,  p .  7 4 0 .  1 0 4 9 ;  V .  7 1 ,  p .  2 9 , 1 2 2 0 ;  
V .  8 4 ,  p .  1 5 9 . T h e  s t r e e t  r a i l w a y  w a s  l e a s e d  In  J u l y  1 8 9 6  t o  M e t .  S t r e e t  
R y .  C o .  f o r  9 9 9  y e a r s :  r e n t a l  Is $ 4 0 0 ,0 0 0  y e a r l y ,  e q u a l  t o  4 %  p e r  a n n u m  o n  
s t o c k ,  p a y a b l e  A p r .  a n d  O c t .  V .  6 2 ,  p .  1 0 8 8 .— ( V .  8 0 ,  p .  1 4 2 4 ; V .  8 4 ,  p .  1 5 9 . )

NEW YORK LACKAWANNA & WESTERN RY.—B i n g h a m t o n  t o  B u f 
f a l o  a n d  I n t e r n a t .  B r id g e  a n d  b r a n c h e s ,  2 1 4  m . ,  o f  w h i c h  t h e  m a in  l i n e ,  2 1 3  
i n . .  Is d o u b l e  t r a c k :  D .  L .  &  W .  h a s  a  l e a s e  f o r  d u r a t i o n  o f  c h a r t e r  f r o m  O c t .  
1 8 8 2 ,  g i v i n g  a  g u a r a n t y  o f  t h e  b o n d s  a n d ‘ 5 %  y e a r l y  o n  t h c | s t o c k .  S e c  f o r m  
o f  g u a r a n t y j o f  t e r m i n a l  b o n d s  In  V  6 7 ,  p  1 3 5 7 ;  s e e  a ls o  V .  6 8 ,  p .  2 8 3 .
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M i l e s
o f

R o a d

D a t e
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e
A m o im t

O u t s t a n d in g

I N T E R E S T O R  D I V I D E N D S

R a t e
%

W h e n
P a y a b le

W h e re  P a y a b le ,  a n d  b y  
W h o m

1906 $15,000,000 4 M & N Lincoln Nat Bank, N Y
___ 1907 500 frs&c 27,985,000 4 A & O Paris, London, &c

1908 1 0 0  &c See text 6  g J & J 15
62 1892 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g A & () New Haven Savings Bk
49 1880 1 ,0 0 0  &c 2 0 0 ,0 0 0 4M M & S Nat N H Bk, New Haven
90 1880 500 &c 1 0 0 ,0 0 0 4 A & O New Haven, Conn
90 1887 1 ,0 0 0 2,839,000 5 g M & N Farmers’ L & Tr Co. N Y

359 1895 1 ,0 0 0 17,500,000 4 g & 5 g J & J Safe Den & Tr Co, Boston
1889 1 ,0 0 0 1,500,000 4 A & () Coup, office; reg. mailed

13 1888 1 ,0 0 0 575,000 5 M & N New Haven, Conn
28 1892 1 ,0 0 0 750,000 5 g J & J Lincoln Nat Bank, N Y
36 1880 1 ,0 0 0 500,000 5 & 6 J & J New Haven, Conn
36 1883 1 ,0 0 0 150,000 5 A & () do do
36 1905 350,000 4 g J & 1)
12 1881 1 ,0 0 0 2 2 1 ,0 0 0 4 J & n Chemical Nat Bank, N Y
12 1904 1 ,0 0 0  &c 15,000,000 4 g M & N New York
J) 1890 1 ,0 0 0 1 0 0 ,0 0 0 5 A & O R I Hosp Trust Co, Prov
61 1904 1 ,0 0 0  &c 2,500,000 4 g M & N New Haven, Conn

1902 234,000 A & O Treas, New Haven, Conn
___ 1905 1 ,0 0 0 3,775,000 4 g 1 ’ & A Second Nat Bank, N xi

1906 1 ,0 0 0  &c 4,000,000 4 g M & S do do

1907 1 ,0 0 0 19,989,000 4 g M & N New York & New Haven
1 0 0 4,000,000 4 J & J

1901 1 ,0 0 0 12,401,378 4 H  g J & J Trust Co of Am er, N Y
290.000 5 g M & S

Var 9,270,000 4, 4 M , 5 Various
Var 4 to 6 Various
Var \ yt, 5& 6 Various

98 1879 1 ,0 0 0 1,117,000 6 A & O Treas, New Haven, Conn
28 1881 1 ,0 0 0 700,000 5 A & O do do

1906 2,176,000 4 J & D do do
1 0 1891 1 ,0 0 0 2 0 0 ,0 0 0 4 A & O do do

51 1897 1 ,0 0 0 1,500,000 4 A & O R I Hosp & Tr Co, Prov
1 0 0 58,113,982 See text See text

Text 1892 1,000 &C 2 0 ,0 0 0 ,0 0 0 4 g M & s Office, 56 Beaver St, N Y
. . . 1905 1 ,0 0 0 3,948,000 4 g J & D do do

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables

N Y New Hav Sc H— (Con)— Debentures not convert.
Debentures 145,000,000 francs ($29,000,000).............
Debentures $39,029,600 gold conv (text)______c*&r
N Y  Prov & Boston gen M (now 1st) g assum___c&r
Shore Line 1st M New Haven to New London assum 
Housatonlc old consolidated mortgage (assumed) - 

New consol M ($3,000,000) gold (assum ed)--F.c*  
N Eng cons (now 1st) M $7,500,000 5s g gu .-M a .c *  
N Y .&  N E Boston Term 1st M $1 ,500 ,000 . AB.c&r
New Haven & Derby consolidated mortgage____ c*
Providence & Springfield 1st M gold assumed-------c*
Danbury & Norwalk cons M ($100,000 are 6 s )___c*

Gen mtge Danbury, Conn, to Wilson Pt. & c___ c*
First ref mtge (V  82, p 210) gold assum ed..c* &r

Harlem R lv & Port 2d (now 1st) see text___ F.c&r
Harlem R lv & Port 1st M gold $15,000 ,000 . Us.c* &r
Woonsocket & Pascoag first mtge gold assumed____
Naugatuck first mortgage gold assumed_______ c*&r

Debentures--------------------- --------------------------------------------
Boston & N Y  Air Line new M $5,000,000(assumed) 
Providence Term 1st M $7,500,000 g assumed.c*&r
Consolidated Ry debentures---------------------------------------
Providence Sec Co deben $19,910,000 g gu p & 1 ..*  
New Eng Inv & S pf stk 4 %  cum $10,000,000 redlOS 
Conn Ry & Ltg 1st & ref M $15,000,000 g s f -.T a .c *  
Roxbury Central Wharf first mortgage gold notes..  
Bonds of electric roads merged ($4,798,000 are 5s) 
Other bds of elec rds leased or contr(See “ StRySec”
Bonds of steamship, &c, companies controlled____

Bonds of Leading Proprietary, & c., Lines 
New Haven & Northampton (compare V  82, ^ 1323)

Northern Extension bonds_______________________c*
Refunding mortgage $10,000,000 guar prln & Int. 
Holyoke & W  M $260,000 auth(V 87 p 544) gu .c*  

Old Colony— See that company.
Providence & Worcester first mortgage currency___

New York Ontario & Western— Common stock.............
Refunding (first) mtge $20,000,000 g o ld ---M e.c*& r  
Gen mortgage $12,000,000 gold red 110 (see text). N

Bonds— Princi
pal., When Due 

Stocks— Last 
Dividend

May 1 1956 
Apr 1 1922

Mch 1 1910 
Apr 1 1910 
Nov 1 193 7

May 1 1954 
Oct 1 1910 

1 1954 
1 1030 
1 1055 

Mch 1 1956

May 1 1057 
July 1908 2 %
Jan 1 1951 
Sept 1 1012 
1912 to 1051 
1914 to 1032 
1912 to 1934

Apr 1190 0  
Apr 1 1911 
June 1 1956 
Apr 1 1911

Oct 1 1947 
Aug 3 1908 2 %  
June 1 1092 
Junel 1955

NEW YORK & LONG BRANCH RR.— Perth Am boy to Bay Head, N . J., 
38 miles. Leased In 1888 for 99 years to Penn. R R . and C ent.RR.of N . J .. 
which Jointly and severally guarantee Interest and 7 %  on the $2,000,000  
stock, all owned by Central R R . of New Jersey.— (V . 72, p. 438.)

NEW YO RK NEW HAVEN & HARTFORD R R .— Covers Southern New 
England and the only direct routes between New York and Boston.

Leased (part Owned) —  M ties.
Old Colony R R . (which see)___  619

Lines Leased—
Providence and Worcester____________  48
Norw. & Worcester (which see).  72
Other lines_______________________ 321
Trackage to N . Y . City, 8cc__________  43

L in e s  O w ned  in  F e e —  M ile s .
J u n ction  near N . Y . C ity  to

Springfield, M ass______________.122
B oston , M ass., to  H opew ell Jet.,

N . Y . .....................................................214
Lines to  P rov id en ce , P ittsfield ,

L itch field , & c . ................................. 428
L eased  an d  C on tro lled —

Lines to  T u rn er ’s Falls, & c_______ 180
T ota l operated  Ju ly  1908 (99 m . has fou r  and  767 m . tw o tra ck s )____ 2,047
In A pril 1908 N ew  E n gland R R .  w as m erged . V . 86 , p . 1043, 1225. 

A n  arrangem ent fo r  trackage Into A lb a n y  ov er  the B oston  & A lb a n y  was 
m ade In June 1907. V .  84 , p . 1428; V .  85. p . 41.

In June 1907 an  am ount o f  B oston  &  Maine stock  ($10,994,800) w as e x 
ch an ged , share for  share, for  N ew  H a v . s to ck , b u t  sold  Ju ly  1908. V . 84, 
p . 1367; V . 85 . p . 41 , 160, 859, 1519; V . 86, p . 721 , 1467; V . 87, p .  97 , 1089.

In O ct. 1904 $29 ,160 ,000 o f  the $58,118,982 N . Y . O nt. & W est. com . 
s to ck  was acqu ired  at $45 per $100 share and  $2,200 o f  the $4,000 p re f., 
g iv in g  access to  anthracite m ines. V . 79, p . 2086, 2642; V . 80, p . 1363. 
O ption  o f  N . Y .  Cent, on  this s to ck , see V . 85, p . 41, 160; V . 86, p . 229.

E arly  In 1904 acqu ired  a m a jority  o f  the stock  and Incom e bonds o f  the 
Central N ew E n gland R y . V . 84, p . 1488; V . 85, p . 160; V . 85, p . 858.

In O ct. 1906 acqu ired  con trol o f  H artford  & N ew  Y ork  Trans. C o ., 
w hich  absorbed  the U . S. T ran sp ortation  C o. In  M arch 1907 purchased 
on e-h a lf o f  the stock  o f  the M erchants’ & M iners’ T ransportation  Co. 
w hich  acqu ired  the B oston  &  Ph iladelphia S. S. C o. V . 83, p . 890; V . 84! 
p . 2 2 1 ,  2 7 1 ,3 9 1 ,5 7 1 ,  626, 749; V . 85, p . 858; V . 86, p . 721.

S tree t R a ilw a y s .— M ay 31 1907 the Consolidated R y .,  a consolidation  o f  
various con trolled  electric railw ays, chiefly In C onnecticut, aggregating 
a b o u t 700 m iles o f  track , purchased the p rop erty  o f  the New England 
N avigation  C o ., ow nin g the Fall R iver  and  oth er steam ship lines; Its capital 
s to ck , as then Increased from  $10 ,000 ,000 to $30 ,000 ,000, was exchanged 
b y  the N. Y . N .  H . & H . R R .,  as ow ner thereof, fo r  Its ow n stock  to  an 
equal par va lu e , w hich , going Into the treasury o f  the railroad, was availa
b le  for  sale. V . 84. p . 1052, 1114, 1242, 1308, 1424; V . 85, p . 859.

In 1906 m ost o f the com p a n y ’s M ass, trolley  roads were transferred to  the 
N ew  E ngland Security  & Investm ent C o ., a volu n tary  association . (V . 83. 
p . 06. 380, 402, 811, 1099; V . 84, p . 103, 1052; V . 87, p . 167.) In  D ec! 
1906 C on sol. R y .  leased the C onn. R y .  & L ighting C o ., operating 193 
m iles. (V . 83 , p . 1525; V . 84, p .  508.) A lso  In D ec. 1906 acquired control 
o f  the R h ode Isl. Sec. C o ., controlling  the street railw ays (311 m iles), 
gas and electrlc-U ght properties o f  P rov iden ce  and  v ic in ity , $19,898,000 
P rov iden ce  Sec. 4 %  debentures being guaranteed , principal and Interest. 
V . 83. p . 1525: V . 84, p . 1114; V . 85, p . 858. See “ Street R a ilw ay S ection .”  
In  O ct. 1908 a tentative plan was Issued fo r  the consolidation  o f  the R h ode 
Island C o ., w ith  Its underlying properties. V . 87 , p . 1012. In  M ay 1908 
the Suprem e Jud icial C ou rt o f  M assachusetts declared Illegal the control o f  6 
trolley roads, w hich  are to be  d isposed o f  b y  Ju ly  1909. V . 86, p . 1285 ,1590 .

On June 30 1907 there were outstanding bonds o f  electric roads leased 
o r  con trolled , o th er  than o f  Providence Securities and Conn. R y .  & L tg . Co. 
show n In tab le a b ov e , aggregating $24 ,729,700, and bonds o f  steam ship 
& c., com panies con trolled , aggregating $2,883,000 . N o details given In 
later report.

In 1907-08 con tro l o f  the N . Y .  W estchester & B oston  and N ew  Y ork  &  
P o r t  Chester railroads, p ro jected  electric roads betw een 177th S t ., N . Y . ,  
and M t. V ern on , & c., was acquired for  $11 ,762 ,483. V .  85, p . 1143; V . 86, 
p . 108, 169; V . 87, p .  415 , 480 , 870.

S T O C K .— A u th orized  Issue un lim ited . O utstanding, see table. 
D IV ID E N D S .—  I 1873-1893. 1804. 1805 to  S e p t . ’ 08 (In clusive).

P e r c e n t .........................j 10 yearly . 9 8 (2 %  qu a rterly ).
B O N D S .— H arlem  R iv e r  & P ortch ester  D lv . 4s o f  1904 ($15,000,000 

Issued) are su b ject to  4s due 1911, b u t  cash has been  deposited  to cover 
principa l and  Interest o f  la tter  to  m atu rity . V . 85, p . 1143.

In  April 1008 so ld  o r  con tracted  to  sell $2 ,000,000 short-term  notes and 
$9 ,000,000 treasury bond s (Including, It Is u n d erstood , $4,000,000 H arlem  
R iver  & P ort Chester, $3,000,000 N ew  H aven  & N orth a m p ton  and $2 ,000 ,
000 o f  B oston & New Y ork  A ir Line) In order to  p a y  o ff betw een $11,000,000 
a n d  $12 ,000 ,000 securities m aturing to  Jan . 1 1910, Including $8,320 000 
2 -year notes due In fall o f 1908. V . 86, p . 1101, 1225; V . 87, p . 870. ’ 

U nder lease "assu m ed”  debt o f  O ld C olon y .
Stockholders o f  record D ec. 31 1905 subscribed  a t par, payable In Install

m ents to  April 1 1908, for  $29 ,997 ,300 o f  3 H %  cou p on  debenture certfs. 
con vertib le  at a  par o f  $150 for  $100 stock  betw een Jan . 1 1911 and Jan . 1 
1916, the proceeds to  be used fo r  im p rovem en ts authorized and con tem 
p la ted  and  the purchase o f  outstanding securities o f  controlled  roads. V . 81 
p . 976, 1039, 1493; V . 84, p. 103, 694.

In F eb . 1007 145,000,000 francs ($29,000,000) 4 %  15-year debentures 
w ith  a fixed rate In m arks and £ were so ld . V . 84 , p . 391 , 450, 508 804 
931. P rov iden ce  Term inal C o. bonds ($7,500,000 authorized ), see V . 8 2 ’ 
p .  929, 629, 693, 1213, 1323; V . 83. p . 96, 819.

Stockholders In D ec. 1907 subscribed pro rata fo r  $38,585,400 6 %  
40-year debentures a t par, convertib le  Into stock  a fter Jan. 15 1923 a t 
par. Subscription s are payable  2 5 %  each 6 m onths beginning Jan. 15 
1908, o r  op tion a lly  In fu ll a t an y  tim e. H olders o f  convertib le  3>S%  de
bentures o f  1006 had the right to  subscribe for  a  part o f  the 6 %  debentures 
an d  m ay subscribe also for  future stock  Issues. The debentures are to  bo 
secured  b y  an y  m ortgage hereafter created coverin g  the m ain lines betw een 
W oodlaw n , N ew  Y ork  C ity , and  Springfield, M ass., o r  N ew  H aven , C on n ., 
and  P rov iden ce , R .  I . V . 85, p . 1270, 1339, 1402, 1647. In  Sept. 1908 
$34 ,864 ,500 had been  paid In on  the debentures. V . 86, p .  229, 1101. ••*!

Outstanding Debentures Issued & Assumed by the- Company as of June 30 1907.
Outstanding. Maturity. 

Convertible Debentures—
314%  1 9 0 6 --$ 2 9 ,970,200 Jan. 1’56 

do warrants- 29,800 Jan. 1’56 
Non-convertible—

4 %  1904.......... 5,000,000 Feb. 1’14
4 %  1897.......... 5 ,000,000 Mch. 1’47
3 1 4 %  1 9 0 1 -- -  5,000,000 Mch. 1’47 
3>4%  1 9 0 4 ...1 0 ,0 0 0 ,0 0 0  April 1*54
4 %  1905...........15,000,000 July 1*55
4 %  1906_____ 15,000,000 May 1’56

2 Year Notes Dated 1906—
5  H % .................. 1,250,000 N ov.15’08
5 % . ....................  500,000 N ov.15’08
5 % ....................... 2 ,0 0 0 ,0 0 0  N ov.22’08
5 % .......................  500,000 N ov.27’08
5 % ....................... 370,000
5 % .......................  300,000
5 % .......................  2 0 0 ,0 0 0
5 W % ..................  50,000
5 % . “ ..................  400,000
5 %  ....................  400,000
5 % .......................  250,000
5 % .......................  2 0 0 ,0 0 0

Outstanding. Maturity.
5 % ......................  $250,000 Dec.24'08
5 % ......................  450,000 IJec.29’08
5 % ......................  500,000 Dec.31’08

Notes, & c., Dated 1907 and 1908—
2- year 5 % _ 1,500,000 Jan. 0 ’09
3- year 5 % - 3,500,000 Jan. 9 ’ 10
3- year 5 % - 50,000 Jan.10’10
4- year 5 % - 1 ,350,000 Jan. O’ l l
5- year 5 % - 300,000 Jan. 1’ 12
5-year 5 % ------- 6,400,000 Jan. 9 ’ 12
European 4 %  27,985,000 April 1’22 
3-year 4 ) 4 % .  2,000,000 May 5’ 11

Debentures Assumed—
Naugatuck R R .

234,000 Oct. 1'30314 %  1902. 
rtf’cDec. 1*08 Hartf’d St. R y.

Dec. 5 ’08 4 1 4 %  “ N ”  .  145,000 Jan. 1’30
Dec. 7 ’08 4 %  "M ”  . . .  165,000 Jan. 1’30
Dec.11’08 Cons.Ry.(sceV.84,p.1114) —  
Dec.11’08 4 %  1 9 0 4 .. .  4 ,354,000 July 1’54
Dec.14’08 4 %  1 9 0 5 .. .  2 ,350,000 Jan. 1’55
Dec.21’08 4 %  1 9 0 5 .. .  1,341.000 April 1’55
Dec.22’08 4 %  1 9 0 6 .. .  2 .108,000 Jan. 1*56

3 -3 1 4 -4 % ’05 1,000,000 Feb. 1’30
E A R N IN G S .— 2 m os„ J1908...............Gross, $8,929,055; net, $3,048,397

July 1 to Aug. 31. 11907.............Gross, 10,379,662; net, 3,546,961
A N N U A L  R E P O R T .— Report for 1907-08 In V . 87, p. 869. Owing to 

changes In accounting, comparisons with 1908 are Inaccurate.
Year end. June 30—  1908. 1907. 1906. 1905.

Miles operated................... 2,047 2,060 2,057 2,088
Passenger earnings............ $26,279,301 $26,758,929 $25,252,124 $24,146,454
Freight earnings................  25,281,435 28,386,704 27,247,118 251341,855
Miscellaneous...................... 1,489,411 456,303 485,080 403,638

Gross earnings...............$53,050,147 $55,601,936 $52,084,322 $49,981,047
Net earnings........................ $14,836,590 $17,751,855 $17,761,736 $14,148,924
Net earns, street rys-------  2,745,758 3,615,900
Net earns. SS. lines------- 498,674
Net outside operations.. 1,212,089 
Other Income-----------------  3,862,151

635,127

2,077,874 2,175,757 1,223,452

Total net Income-------$23,155,262 $24,080,756 $19,937,493 $15,372,376
Interest on bonds-----------\$7,556,045
Other Interest....................J
Rentals of leased lin es.. 4,581,182
Taxes ___________________ 3,338,306
Oth. rents. & guar. d lv . 1,784,299
Hire of equipment........... 628,861
Dividends (8 % ) ...............  7,783,262
Improv’ts & betterm’ ts..........................
Insurance fund..........................................
Miscellaneous----------------- -----------

$5,732,743 $3 ,005 ,703 / $1,432,473

5,604,846
3,592,236

1
3,935,504
2,810,729

435,385
4,136,843
2,650,624

6,004,988

257,889

6,467,092
3,000,000

326,008

6,400,000

Balance, surplus.. def.$2,516,693 $1,988,054 $301,287 $308,051
O FFIC ER S.— Pres., Chas. S. Mellen, New Haven; See., John G. Parker; 

Treas., Augustus S. May, New Haven, Conn.
Directors.— William Skinner, Holyoke, Mass.; Jas. S. Elton, Watcrbury, 

Conn.; Chas. S. Mellen, New Haven, Conn.; J. Pierpont Morgan, William  
Rockefeller, H . M cK. Twombly, George McC. Miller, Lewis Cass Ledyard, 
Charles M. Pratt, New York; D . Newton Barney, Farmington, Conn.; 
Amory A . Lawrence and Nathaniel Thayer, Boston; R . W . Taft, Provi
dence; C. F. Brooker, Ansonla, Conn.; I. De V . Warner, Bridgeport; James 
McCrea, Philadelphia, Pa.; James S. Hemingway, Geo. J. Brush, Fredk. 
F. Brewster, A . Heaton Robertson, J. G. Parker, E. D. Robbins, A . S. 
May, New Haven; Frank W . Cheney, South Manchester; Edwin Milner, 
Moosup, Conn.; John H. Whlttemore, Naugatuck. Conn.; Henry K . Mc- 
Harg, Stamford, Conn.— (V. 87, p .  415, 480, 678, 869, 1089.)

NEW YORK ONTARIO & WESTERN R Y.— Operates from Weehawken, 
opposite N . Y . City, to Oswego, on Lake Ontario;

Road Controlled, &c.—  M iles.
Pecksport, Conn, (leased)................ 4
Ontario Carb. & S. (leased), 

Cadosla, N . Y . ,  to Scranton, Pa. 54
Rome & Clinton (leased)__________ *13
Utica Clinton <Sc Bing, (leased)— *31
Wharton Valley (owned)--------------- 7
Ellcnsvllle & Kingston (leased)-- 27 
Port Jervis Mont. & Summltvllle 

(owned and leased)--------------------- 38

*"Road Owned—  Miles.
Oswego to Cornwall, N . Y ..............272
Branch to New Berlin......................... 22

do to Delhi................................... 17
do to Ellenvllle.........................  8

Total owned.....................................319
Trackage (tU12079)W.Shore R R .;

C’nwall to W ’ken (V .61 ,p .425). 53 
* See this company.

Total operated July 1 1908.................................. ..................................................546
CON TR O L.— In Oct. 1904 N . Y . N. H . & II. R R . acquired $29,160,000  

com. stock at $45 per share and $2,200 of the $4,000 pref. V . 79, p. 2086, 
2643; V . 80, p. 1363, 2458; V . 81, p. 1044. The N . Y . Cent. & Hudson 
River R R . option on the majority stock. It was stated, was extended from 
Dec. 31 1907. V . 84, p. 1426; V . 8 6 . p. 229.

STOCK .— Stock Is $58,117,982 (par, $100), of which $4,000 Is old pref. 
D IV ID E N D S .— Com.. Jan. ’05, 3 % ; Julv, 1 M % :  '06 and ’08, 2 %  each- 
BONDS, &c.— Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. R y ., 54 miles, and all 
after-acquired property. V . 72, p. 87; V . 78, p. 2012; V . 80. p . 651.

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,
000,000 to provide funds for capital requirements, under which $3,948,000  
have been Issued and the remainder will be reserved for future needs. A  
3 %  dividend (calling for about $1,740,000) was paid on the com. stock 
In Jan. 1905, vesting In the shareholders directly the right to elect thefen-
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Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend
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on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

New York Ontario & Western— (Concluded) —
Gold notes secured by first m\ge Scranton Coal C o .. ___ 1899 $1,000 $725,000 5 g F & A New York Trust Co, N Y Feb ’ 09-Feb ’ l ldo gold sec by 1st M on E 11 C & I due s-a -------c* ___ 1900 1,000 2,375,000 5 g J & D Morton Trust Co, N YCar trusts Series D _________ ___________ ______________ ___ 1904 1,000 50,000 5 g A & O April 1909New York & Ottawa— First mortgage $2,500,000 g .( i 128 1905 1,000 &c 1,427,000 4 g J & J Grand Cent Station, N Y July 1 1955

New York Philadelphia & Norfolk— Stock $2,500,000. ___ ____ 50 2,500,000 See text J & D Checks mailed June 1 1908 6%First mtge $3,000,000 g (V 68, p 773, 9 7 8 ) ...F P .c * 112 1899 1,000 2,600,000 4 g J & J 26 South 15th St, Phlla Jan 1 1939Income mtge g non-cum regls (V 68, p 978)-------FP 112 1899 1.000 1,000,000 4 M & N Checks mailed (see text) Jan 1 1939New York & Putnam— N Y & North 1st M gold-------c 57 1887 1,000 1,200,000 5 g A & O Grand Cent Station, N Y Oct 1 1927N Y & Put cons $6,200,000 g guar p & l(end) -U n .c* 57 1894 1,000 4,025,000 4 g A & O
N Y & Rocka way Beach— 1st M $1,000,000 g gu.Ce.c* 12 1887 1,000 984,000 5 g M & S U S Mtge & Tr Co, N Y Sept 1 1927Second mtge Income bonds non-cumulatlve-------Ce.r 12 1887 1,000 1,000,000 Up to 5
N Y Short Line— l s t M $ l ,500,OOOggup & l_.PeP.xc* 9'A 1907 1.000 1,500,000 4 g F & A Reading Terminal, Phil Feb 1 1957N Y Susa & Western— Midland R R  1st M gold-.C c.c* 72 1880 500 &c 3,500,000 6 g A & O Office, 50 Church St Apr 1 1910Paterson Extcn RR 1st M real estate s f gold-------c* 1 1881 1,000 250,000 6 g J & D

New York Susquehanna & Western first mortgage. . 5,000 J & .)
First mortgage refunding gold-----------------------Ce.c* 127 1887 1,000 3,745,000 5 g J & J Jan 1 1937.Second M ($1,000,000 gold) 3d M on 72 m ._C c.c* 127 1887 1,000 447,000 4M  g F & A Feb 1 1937General mortgage for $3,000,000 gold---------Ce.c* 127 1890 1,000 2,552,000 5 g F & A

Terminal first mtge for $2,000,000 gold____ Us.c*&r 1893 1,000 &c 2,000,000 5 g M & N do do
Allied companies—

Wilkes-B & E ’n 1st M g gu p & 1 (V 60, p 481) .(I.c* 65 1892 1,000 3,000,000 5 g J & D
Passaic & New York first mtge (999 years rental). . 3 1885 500 70,000 6 J & D
Macopln R R  first mtge (branch to Macopln Lake) . . 2 1896 1,000 44,000 5 J ft D
N Y Susq & W  Coal Co 1st M red at 110 sink fd . .c * 1887 291,000 6 M & S Mch 1 1912N Y  & Wilkes-Barre Coal Co first mortgage____  N 1893 500 450,000 6 M ft N V  7 5 ,p 1043; V  84, p 342 Nov 1 1933New York Texas & Mexico— See Galveston Harrisburg & San Anton lo

Newport & Cincinnati Bridge— See Louisville & Nash vllle.
Newton & Northwestern— See Fort Dodge Des Moines & Sout hern.
Niagara Junction Ry— First M $650,000“ gold .-M e.c* Text 1902 1,000 175,000 5 g F ft A Mercantile Trust Co, N Y Aug 1 1922Norfolk & Portsmouth Belt Line— First mortgage-FP  
Norfolk & Carolina— See Atlantic Coast Line R R .

6 1898 1,000 250,000 5 F & A Fidelity Trust Co, Phlla Feb 1 1938
Norfolk & Southern 1st mortgage $1,970,000 g Mp c* 100 12,700,000

First general mortgage gold redeemable at 1 1 5 . . .G 223 1904 1,000 <z825,000 5  g J & J Guaranty Trust Co, N Y July 1 1954Suffolk & Carolina first mortgage .  _ 1886 1,000 90,000 6 A ft O J S Glttlngs & Co, Balto Apr 1 1911Suffolk & Carolina first cons mtge gold red 110___c* 75 1902 1,000 650,000 5 g J ft J International Tr Co, Balt July 1 1952Raleigh & Pamlico Sound first mortgage redeem 110 1904 1,000 47,000 5 g J ft J Knickerbocker Tr C o,N Y Jari 1934Collateral trust notes $2,750,000 gold red 102K -M a 1907 1,000 2,203,948 0 g Al & N Manhattan Trust Co, N Y Nov 1 1910
a Also $2,040,000 additional pledged under collat eral 6 %  not es of 19 07.

tire board of directors. V . 70, p. 077 to 080, 1332, 1462; V . 80, p. 872. 
In June 1007 permission was granted to Issue $1,048,000 additional bonds 
for additions. Improvements and equipment, of which $1,748,000 were sold. 
V . 84, p. 1488.

Early In the calendar year 1800 the coal properties at Scranton ,Pa., of the 
Lack. Iron & Steel Co. (the capacity of the collieries then open being about
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N . Y . O. & VV., the latter Issuing Its $2,500,000 5 %  notes 
(reduced to $725,000 Aug. 1 1908), extending over a period of years,se
cured by first mtge. on the coal property, and loaning $1,475,000 (of which 
$305,000 has been repaid) secured by a 2d mtge., the O . & W . obtaining con
tract for entire tonnage. V . 68, p. 4 1 ,4 2 9 ; V . 09, p. 604, 646; V . 81, p. 1792.

In Nov. 1900 eight Independent anthracite properties with a maximum  
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N . Y . O. & W . Issuing Its $3,500,000 5 %  s. f. first lien gold notes 
secured by the Coal & Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 '01, to June 1 ’ l l ,  and thereafter $200,000 
semi-annually to Dec. 1 ’ 15. The notes are secured pari passu with the bonds 
Issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y . O. & W . for $2,400,000 at 5 % . V . 71, p. 1270; V . 73, p. 501.

The company’s coal tonnage Is derived as follows: Scranton and Elk
Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washerles, 800,000 tons.

E A R N IN G S .— For 2 months ending Aug. 31;
. ont>ls—  Gross. Net. Charges. Dal., Sur.
1908 .....................................  $1,661,297 $668,736 $172,575 $496,161
1907 .....................................  1,726 403 728,346 143,278 585,068

A N N U A L  R E P O R T .— Report for 1907-08 was given In V . 87, p. 738. 
Owing to new classification In 1907-08, comparisons with previous year 
are Inaccurate. Coal traffic In 1907-08, 3,214,124 tons (out of 5,580,715  
tons), against 3,145,807 tons In 1906-07.

Year ending June 30—  1908. 1007. 1906.
Gro.4s earnings............................................... $8,121,494 $8,202,361 $7,265,058
Operating expenses and taxes...............  5,586,952 5,644,346 5,233,287

Balance, net earnings........ .............. . .  $2,534,542 $2,558,015
Total net Income, incl. "other” ____ $3,009,876 $3,011,732
Outside operations (net), &c________  86,669 _______
Interest on mortgage bonds.................. 958,531 883,358
Miscellaneous Interest and discount-. 165,912 190,086
Rentals paid.......... ...................................... 278,174 283,506
Dividend ( 2 % ) ............................................  1,162,302 1,162,302

Balance, surplus.....................................  $358,281 $492,480
Pres., Thos. P. Fowler.— (V. 86, p. 421; V . 87, p. 341, 738.)

$2,031,771
$2,484,988

862*667
202,291
232,528

1,162,296

$25,206

NEW YORK & OTTAWA R Y.— Tupper Lake, N . Y . ,  to Ottawa, Can.’ 
128 m. Including Ottawa & N. Y ., whose stock Is owend. Successor to 
the N . Y . & Ottawa R R ., acquired by the N . Y . Cent. & Hud. R lv. R R . 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V . 79, p. 2796; V. 80, p. 223; V . 86. p. 286. Stock authorized, $1,250,000. 
In Juno 1905 a mortgage for $2,500,000 was made. V . 80, p. 2458; V. 81, 
p. 265. For year ending June 30 1907, gross, $157,591; net, $28,802; other 
Income, $1,010; charges, $70,989; bal., def., $41,168.— (V. 86, p. 286.)

NEW YORK PHILADELPHIA & NORFOLK RR.— Delmar, Del., to 
Cape Charles, V a ., 95 miles, and King’s Creek, M d., to Crlslleld, 17 miles. 
In June 1908 over 90%  of the stock had accepted the offer of the Pennsyl
vania R R . to buy the stock with 4 %  40-yr. trust ccrtfs.. guar. prln. and lnt. 
b y  Pcnna. R R . on basis of $3,000 certs, for $1,000 stock. V . 86, p. 1590.

E A R N IN G S.— Year ending Dec. 31 1907, gross, $3,181,149; net, $946,
490; other Income, $1,561; charges, $338,580; dlv. (1 2 % ), $300,000; bal., 
sur., $309,471.— (V. 86, p. 795, 1590; V . 87, p. 97.)

NEW YORK & PUTNAM R R — Owns 155th St. and 8th A v c., N . Y .  
City (terminus Manhattan Elevated), to Brewsters, N . Y . ,  54 miles; double
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

H IS T O R Y .— Successor to the N. Y . & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 ’93, and purchased for N. Y . Cent. & Hud. R lv .R R .,  
which owns $6,500,000 stock and leases the road.— see V . 63, p. 754, 820, 
1159; V . 81, p. 265. N . Y . Central guarantees the new consolidated mort
gage bonds, of which $1,000,000 were reserved for Improvements; also 
$1,200,000 to retire at maturity the llrst 5s.—  (V. 82, p. 272.)

NEW YORK & ROCKAWAY BEACH RY.— Owns Glendale Jet. to Rock- 
away Park, 10.31 m ., with branch, 1.43 m .; total, 11.74 m .; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island R R . Co., whose endorsem’t Is printed on first mtge. bonds. On Jan.
1 1907 $101,000 llrsts were owned by L. I. R R ., together with $960,667 of 
the Incomes. V . 83, p. 890. Year ending Dec. 31 1907, gross, $770,382; 
net, $216,363, bal. over charges being used for extraordinary expenses.—  
(V. 82, p. 929; V . 83, p. 890.)

NEW YORK SHORT LINE RR.— Owns a cut-off for the Reading Go- 
between Cheltenham and Neshamlny Falls, 9J.4 miles, opened May
1906. V . 79, p. 1038. To be 4-tracked— 2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. & Reading R y. for 999 years from Feb. 1
1907. The $250,000 stock Is owned by Reading Co., which guarantees the 
bonds, principal and Interest.— (V. 84, p. 1552.)

NEW YORK SUSQUEHANNA & WESTERN RR.— {See Erie Map.)
Owned (in fee) or entire stock, Miles. IStisq. Connecting R R _____________10

Jersey City to Gravel PL, P a____ 101 |Othcr branches______________________ 25
(Double track 19 miles.) | IAncs leased, Ac.

Beaver Lake, N. ,T., to Unlonvllle 21 (Middletown Un. & W ater G a p * .. 14 
Wllkcsbarro & Eastern____________ 65 ITrackage___________________________ 2

Total road operated (*sec this co.) June 30 1908...........................................238
STOCK .— Prcf., $13,000,000: com., $13,000,000, of which the Erie owned 

June 30 1908 $12,378,900 com. and $12,892,400 pref., of which $6,630,000 
com. and $6,630,000 pref. arc deposited under Its Pennsylvania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 2>$%  yearly; none since.

B O N D S .— General mortgage 5 %  bonds are reserved to retire the 2d 
mortgage 4 ^ s .  See mortgage abstract, V . 52, p. 84. The seconds are 
exchangeable tor generals on payment of an assessment.

Terminal bonds, see Issue of Jan. 1898 and abstract, V . 57, p. 512.
E A R N IN G S .— 2 m os.,11908..................Gross, $3,038,755; net, $651,865

July 1 to Aug. 31. J1907..................Gross, 2 ,847,802; net, 784,426
R E P O R T .— For 1906-07 In V . 85, p. 1205, showed, on 238 miles 

Year—  Gross. Net. Oth. Inc. Charges.Bal.,dl
1906-07................................ $3,123,159 $844,675 $33,109 $874,545 $3,239
1905-06................................  2 ,757,925 828,674 43,055 896,602 24,333
—  (V. 82, p. 452; V . 83, p. 272, 887; V . 85, p. 922, 1205.)

NIAGARA JUNCTION R Y .— See page 170.
N O R F O L K  &  P O R T S M O U T H  B E L T  L I N E  R R . — Owns Port Norfolk to 

Berkley, V a ., 5.8 miles,and Southern branch extension, 1.37 m .; operates 
under lease 1.85 m. Stock, $50,400, In $100 shares. Bonds, see table 
Cal. year 1907, gross, $146,248; net, $35,243; other Inc., $12,320; Interest 
on bonds, $12,500; other Interest, $150; taxes, $3,358; bal., sur., $31,555.

N O R F O L K  &  S O U T H E R N  R Y . — Owns Norfolk V a ., to Edenton, N . C., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m .); thence 
road to Belhavcn, 30 m .; Norfolk to Virginia Beach, 19 m .; Clapham Jet. to 
Munden’s Point, 22 m .; Providence to Clapham Jet., 8 m .; Mackey’s Ferry 
to Washington, N . C ., 44 m .; Mackey’s Ferry to Cresswell, 13 m .; former 
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904)- 
Suffolk, V a ., to Edenton, N. C., 50 m .; Beckford to Elizabeth City, N. c! 
25 m .; Raleigh to Zebulon, 24 m .; leases Atlantic & North Carolina, Beau
fort to Goldsboro, N . C., 98 miles; total April 1907, 442 miles; 45 miles 
equipped electrically. V . 78, p. 1549, 2599; V . 79, p. 1462, 1705.

The company has been building about 187 miles of road, which when 
completed will make a connected system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, Washing
ton and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton,Suffolk, 
Elizabeth City and Norfolk; of the new lines 147 miles were In operation In 
Feb. 1908. Compare V . 86, p. 338; V . 85, p. 1519. Entire capital stock 
of John L. Roper Lumber Co., owning over 600,000 acres of timber lands 
and 200,000 acres of timber rights. Is owned. Stock outstanding, common 
$13,123,000; pref., $4,800,000.

O R G A N IZA T IO N .— A consolidation Nov. 23 ’06, per plan V . 82, p. 929,
Receivership.— In July 1908 Thomas Fitzgerald and Harry K . Wolcott 

and Hugh M. Kerr of Norfolk were appointed receivers. V . 87, p. 38. 
In Oct. 1908 an application to Issue receivers’ certificates was made.

R E O R G A N IZA TIO N  C O M M ITT EE .— George C. Clark of New York, 
Rathbone Gardner, Providence: Oaklelgh Thorne, John I. Waterbury and 
S. L. Schoonmaker. Manhattan Trust Co.. N. Y . ;  Old Colony Trust Co. 
Boston, and Union Trust Co., Providence, depositaries. In Oct. 1908 
over a majority of the bonds had been deposited. V . 87, p. 38, 614 ,936 .

R E O R G A N IZA T IO N  P L A N .— The plan made public by this committee 
In Sept. 1908 was given In V .87, p.614,678, providing for the organization of 
a new company, which will authorize $16,000,000 stock and $12,000 000 
new bonds (see table above), the annual fixed charges being reduced from 
$1,270,746 to $605,516. The road Is to be sold under the first and refund
ing mortgage, subject to four underlying Issues, aggregating $3,220,000. 
The plan provides $5,573,632 cash to retire the outstanding collateral 
trust notes (thus subjecting the equipment covered by the $1,200,000 equip
ment bonds and the $2,040,000 first gen. mtge. bonds pledged thereunder 
to the Hen of the new m tge.), also to retire $47,000 Ral. & Paml. Sound 
bonds and $1,128,184 floating debt and furnish $1,545,500 to complete 
construction of the road and $600,000 working capital. The first & refg 
bonds will receive In new stock $1,142 80 per $1,000.

The new bonds (auth. Issue $12,000 000) are to be secured by all prop
erty owned, Including terminals, railroad and floating equip, and securities 
except the stock and the $10,000,000 bonds or property of the John l ! 
Roper Lumber Co., which may or may not be subjected to the lien of the 
new mtge. Of the new 1st 5s, $5,780,000 are to be sold to provide the cash 
requirements of the new company, $3,220,000 are to be reserved to retire 
the underlying bonds and the remaining $3,000,000 for future requirements, 
of which $1,000,000 may be Issued by the board of directors in Its discre
tion and the other $2,000,000 only with the consent of the holders of at 
least three-fourths of the new capital stock.

The collateral trust 6%  notes of 1907 ($2,750,000 authorized Issue) are 
secured by deposit of $1,000,000 1st and ref. mtg. bonds of Norf. & S o .R y ., 
$2,040,000 1st gen. mtge. bonds of N . & S. R R . and $1,200,000 equipment 
trust 5s due $60,000 yearly to Nov. 1 1917. V . 85. p. 1516; V. 86, p. 338.

E A R N IN G S .— Report of Norfolk & Southern RR. was In V . 82, p. 158. 
Earnings of the new co. for year end. June 30 1908, gross, $2,182,972; net, 
$476,134; other Income, $70,546; charges, $1,032,614; bal., sur., $485 934.

Office, 37 Wall St., N. Y .— (V. 87, p. 38, 614, 678, 936.)
NORFOLK & WESTERN R Y .— See M a p .— System extends from Nor

folk, V a ., westward to Columbus, Ohio, and northward to Hagerstown, 
M d.,w !th branches to the various coal fields In Virginia and W est Virginia! 

Road owned. M iles. | Miles'.
Norfolk, V a ., to Columbus, O _ 7 0 4  IRoanoke to Winston___________  1 21
Radford, V a ., to Bristol, T e n n .. llt|Sundry branches___________3 3 9
Roanoke, V a ., to Hagerstown.. 238 |Columbus terminal........................... 4
Graham to Norton_______________100 ITrackage ______ _______ __________ I 3 8
Nor. Car. Junction to Fries_____  44 | "  —
Lynchburg to Durham, N. C___115 I Total owned June 30 1908____ 1,919
Portsmouth Jet. to Cincinnati I —

and Ivorydalc______________________  106 I Double track__________________ 252
O R G A N IZA T IO N .— Successor In 1896 of Norfolk & Western R R ., &c., 

foreclosed per plan In V . 62, p. 641. On Jan. 1 1908 Penn. R R . and sub
sidiary companies owned $8,746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold In 1906. V .83,
p. 502. Branches building June 30 1908, see V. 87, p. 346, 683-4.

STO C K .— Provisions of pref. stock were given In “ Supplement”  of April 
1897, page 4, said stock being 4 %  non-cum. with preference as to assets,
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N & S ICon)—  N&S 1st & ref M$25,OOO,O00gredllOstTa 
New Securities to Be Outstanding under Plan

Stock $16,000,000 authorized-..........................................
First mortgage $12,000,000 gold--------------------------------

Norfolk & Western Ry— Com stock $100,000,000— Q 
Adjustment preferred 4 %  non-cum $23,000,000 (i 
N & VV geu (now 1st) M Norfolk to Brls &c g-FP .c*

New River Division first mortgage gold-------FP.c*
Improvement & extension mortgage gold--FPc*  

Scioto Valley & New Eng 1st M assum gold-.C e.c*  
N & VV first consol mtge $62,500,000 gold--Ale.c*& r  
Dlv 1st lien & gen M (text) g red 105 begin 1 9 2 9 --Q  
Pocah joint M $2 0 ,0 0 0 ,0 0 0  g call 105 s L .Q P .c '& r  
Col Con & Term 1st M gold guar p & 1 (end) - - Alp.c*
Convertible bonds $34,000,000 gold red text.......... Q
Notes secured by deposit of bonds---------------------- G.c*
Equip trusts gold $500,000 yearly beg 1905--FP .C*

do Series A  gold due $100,000 yearly.............FP
do Series 15 gold due $100,000 yearly.............FP
do Series C gold guar p & l due $200,000 yrly
do Series D gold due $100,000 yea rly .............
do Series E gold due $100,000 yea rly .............
do Series F to K g gu $100,000 each ser yrly
do Series L to O $100,000 each series yearly.

Norristown & Alain LCon— 1st M g gu p & l(en d )--U P
North Carolina— Stock 7 %  paid from rental....................
North Penn—Stock 8 %  gu 990 years $6,000,000 auth

Old second M (now 1st) (7s extended In 1896)-------c
General mortgage extended In gold In 1903 -.F P .c& r
Funding loan bonds $409,000--------------------------------

North Shore R R — See Northern Pacific R R .
North Shore Cuba— First mtge $5,000,000 g red text.F  
North East Penn— 1st M gold gu P & R (end) -(luP .c*  
Northern (Ala)— First M ($350,000 are prior lien) - K .c
Northern (N H)—  Stock 6 %  rental.......................................
Northern Central— Stock ($20,000,000 authorized) —  

First mortgage State of Maryland loan (V 74, p i 197)
Consol general mortgage of 1874 gold Series E -------c

M Series “ A ”  & “ B”  ( A  $2,565,000) _ FP

Miles
of

Road

428
197
588
129

1,652

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

1907 $1,000 $14,000,000

— 100 15,999,200
5,780,000

100 64,469,200
100 22,991,700

1881 1,000 7,283,000
1882 1,000 2,000,000
1883 1,000 5,000,000
1889 1,000 5,000,000
1896 500 &c 40,400,500
1904 1,000 &c 13,000,000
1901 1,000 19,539,000
1892 500 600,000
1907 1,000 &c 14,576,000
1908 1,000 7,500,000
1902 1,000 1,500,000
1903 1,000 600,000
1903 1,000 600,000
1905 1,000 1,400,000
1905 1,000 800,000
1905 1,000 800,000
1906 1,000 4,100,000

’06-’ 07 1,000 N’ neJun ’ 08
1902 1,000 250,000

100 4,000,000
50 5,405,550

1866 500 &c 1,500,000
1873 4,500,000
1898 402,000

1907 1,000 See text
1890 1.00C 400,000
1896 1,00C 1,650,000
______ 10C 3.008,400

5C 19.342,569
1855 1,500,000
1885 1,666

1.000
1,757,000

’ 76-’ 82 3,565 000

IN T E R E ST  OR D IV ID E N D S .

Rate
%

5 g

5 g
i text 

4 In 1908
6 g 
6 g
6 g 
4 g 
4 g 
4 g
4 g
5 g
4 g
5
4 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g 
4 g
7
8 
4
3.3 g
4

5 g 
5 S 
5

When
Payable

M & N

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Trust Co of America. N Y

& D 
& A

M & N 
A  & O 
F & A  
M & N 
A  & O 
J & J

& D
&

J & D 
M & N 
M &
J &
M &
A  & O 
M & N 
J & D 
F & A 
Various 

M & S 
Various 

Q — F 
M & N 
J &
M & N

Second gen____________

NORFOLK & WESTERN R Y. (Concluded).—
D IV ID ’DS. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. 1908-

Preferred (%) 1  3  4 4 4 4 4 4 4 4  4 4
Common ( % ) —  - -  - -  - -  - -  2 2 J ^ 3  3 3M  4H  5 June, 2

BONDS.— The first consolidated m tge.of 1896 Is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. Ihe 
right to Issue prior Hen bonds has been annulled. V . 73, p. 50.2, v . 74,
D. 151: V . 75, p .  505; V . 77, p. 1785; V . 78, p. 229.

The 4 %  1st consols are a 1st mtge. on a large part of the system, viz., 
about 869 miles of railroad; upon Important terminals at Norfolk and Lam
berts Point; upon the Ohio River Bridge and the Roanoke Machine Works, 
besides being a consol, mtge. upon 766 miles of the system, subject to the 
undisturbed hens. They were further secured by the equipment (cost over 
$11,000,000). See abstract. V . 64 p .  376. V . 72, p. 137, 438, 532, 723,

10Th’e^N.7& .-PocahJntas joint bonds are secured by about 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is owned of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con
cerns the royalties under such leases alone being shortly expected to be suf
ficient to almost meet the fixed charges. They are subject to call at 105 

ion* fnr *  Dhilrlnir fund of 2 Yi cents per ton mined. V . 73, p. 845, 
an*? v  -7.? I  T  8tro 1 1 9 7 - V °7 5  p. 502. These bonds are the joint and 
tv ir Y r  ,IhYlsarions of the Railway d o . and of the Coal & Coke Co., but as 
between^the two companies the debt Is to be paid by the latter company.

Divisional 1st lien and gen. mtge. 4s of 1904 ($35,000,000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex- 
S „ S nn,  mil branches as may be acquired from the proceeds of the new 
bonds and also a Hen subject thereto upon the properties covered thereby. 
Of the bonds $13,000,000 have been sold.fornlmprovements^andnewequlp- 
“ n.  V  78 o 1549: V . 79, p. 501, 628. 973, 1642, 1704, 2148; V. 80, 

n 1 1 7 V V  8 2  D 510; V . 83, p. 1471: V . 84, p. 1367. The $4,000,000 equip, 
t r i A f series L to O, $1,000,000 each) mature $100,000 per series yearly 
from Dec 1 1906 a id  March. April and June 1907. V  86, p. 548, 481.

As to secured notes of 1908 see "General Finances”  below.
The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con

vertible bonds and an Increase In the common stock from $66,000,000 to 
* 4 0 0  000 000 to provide for the conversion. V . 83. p. 380, 435, 575. 
To provide for double-tracking and new equipment $14,576,000 of the bonds 
were offered to the shareholders early In 1907 and underwritten ;these bonds 
Are convertible Into com. stock. $ for $, prior to June 1 1917, and thereafter 
s5bj“ T to  call at 105 and Int. V . 83, p. 1412, 1471; V . 84, p. 1248; V . 85. 
p.(469; V . 86, p. 109, 286.

G E N E R A L FIN AN C ES.— Of the traffic In 1907-08 63%  (11,830,060  
tons) was bituminous coal and coke; average rate per ton per mile, 0.481

CC" n  A p r f i l 9 0 8 '$7,50*0.000 2 -year notes were sold secured by deposit of 
$10,000,000 first Hen and general 4s. V. 86, p. 1043, 1101.

FARNTNGS — For 2 months ending Aug. 31:L A K M w e a . ru Gross. Net. int.. Taxes, &c.
1on« $4,876,922 $1,984,837 $877,787

...............................  5 ,925,826 2,250,040 852,747 .
t ip p o r T  "— Report for 1907-08, V . 87. p. 674, 682 (see editorial, p. 652). 
K C ir u t u . _ , nnQ 1 0 m  ionr> innr._

& S 
& O 
& J 

See text Q — J 
8 In 1908 J & J

6 I Q — J 
4H  g A & O
5 'J & J

Office, Philadelphia 
do do

Mercantile Trust Co, N Y
do do
do do
do do
do do
do do
do do

Metropolitan Tr Co, N Y
Mercantile Trust Co, N Y

Fidelity Trust Co, Phlla
do do
do do

Commercial Tr Co, Phlla
do do
do do
do do

Reading Terminal, 
Burlington, N C 
Office, 240 S 3d St, 

do do
do do

Reading Terminal,

Phlla

Phlla

Phlla

Reading Terminal, Phlla 
.1 P Morgan & Co, N Y 
1023 Old So Bldg, Boston 
Treasurer’s Office, Balto 
Annapolis
Treasurer’s Office, Balto 

do do

May 1 1956

50 years
June 18 '08 2 %  
Aug 18 ’ 0 8  2 %  
May 1 1931 
Apr 11932  
Feb 1 1934 
Nov 1 1989 
Oct 1 1996 
July 1 1944 
Dec 1 1941 

1 1922
____ 1 1932
May 11910  
Sept 1 1909-11 
Jan 1 1909-13 
Mch 1 1909-13 
Apr 1 1909-15 
Nov 1 1908-15 
Dec 1 1908-15 
To Aug 1916 
To June 11917  
Sept 1 1952 
Aug 1 1908 3J* 
Aug 25 1908 2%  
May 1 1936 
Jan 1 1953 
Nov 1 1928

Mch 11942  
Apr 11920  
July 1 1928 
Oct 1 1908 1 H 
July 15 ’ 08 4 %  
Irredeemable 
Apr 11925  
Jan 1 1926

B al., Sur. 
$1,107,050  

1,397,293

Year ending June 30—
Miles June 3 0 ....................  l . ^ o  „
Passenger earnings..............53,977,484
Freight earnings.................. 2 3 ’oo2’?06Mall, express, &c-----------  994 ,iuo

Total gross earnings.-$28  
Oper. expenses and taxes 19

Total net earnings.-- 59
Total net Income............. 510
Interest on funded debt. 3 
Interest on car trusts—
D ef.in Int. P.C.&C.bonds 
Dlvs. on pref. ( 4 % ) - - - -  
Dlvs. on common— (4 >3)2, 
Rents ----------------------------- .
Betterment fund, & c - - -  1.
Discount, &c---------------

,962,217
,580,287

,381,930
,088,959
,785,013
442,667
192.000 
919,656 
901,114

87.371
360.000  

53,792

1907. 
1,876

$4,163,119
26,000,945

1,000,316

$31,164,381
20,510,536

$10,653,845
$10,742,791

3,222,807
492,889
218,000
919,644

(5)3,223,460
26,778

1,246,652
47,211

1906. 
1,861 

$3,598,558 
24,111,801 

777,407

1905. 
1,833 

$3,158,773  
20,249,399 

681,088

$28,487
17,799

,766 $24 
,623 15

,089,260
,285,434

$10,688
$10,853

3,069
316
188
919

(4)2,578
15

2,950
55

,143 
,488 
,147 
,641 
,000 
,644
,768(3)1, 
,323 .
,000 2
,786

,803,826
1,014,399
1,862,933

226,667
216,000
919,530

,934,076

,250,000
160,197

Balance surplus . . . .  $347,346 $1,345,350 $760,179 $444,996
nEETPPUQ Pres L E Johnson; Chairman of Board .Henry Fink, 27 

w E s t  SN V  V - P  w m  G Macdowell; Sec., E . H. Alden; Treas., 
GeneralOffice Roanoke, V a „  Philadelphia office. Arcade 

Building, Market and 15th Streets. t e
Directors— Henry Fink, Victor Morawetz Levl C. Weir. NewWork, L._E. 

Johnson, Roanoke. V a .; Samuel Rea, W . G. M®Cl“owed, JOS'eph I . Doran 
and John P. Green, Phlladelph a; Joseph W ood, Henry C. 1 rick. Pitts 
burgh; Walter H . Taylor, Norfolk. V a .— (V . 87, p. 674, 682, 1011.)

NORRISTOWN & MAIN LINE CONNECTING RR-— O^Jis road M mile 
lcngi Including bridge over Schuylkill -^th ^ P h n a  & Read Tt S t
•V ovc Brtdg%nonretCtP°an " ‘ ^ e V t o m i a  & Read R y. at 4 %  on stock and 
interest o n ^ n d s !  The Reading Co. owns all the $50,000 stock and guar 
; ntecs the bonds.— V . 75, p. 1148.

vnDTH g a p o i  INA P P __Owns from Goldsboro to Charlotte, N . C .,
N O R ™ , naroleleh Jet N C to Carolelgh Mills, 1.90 m .; total, 223.55 

Teased from Jan.’ 1 1 8 9 6  to the Southern R y. Co. for 99 years at 
66,000 (6 k  %  on stock) per year till Dec. 31 1901 ami 5.286^ ° ° °  o^Nortb 

- on stock) balance of lease; also taxes. V . 63, p. obi. btate oi iNorto 
oUna holds $3,000,000 stock. (V . 66, p. 665.)

NORTH PENNSYLVANIA RR.— Owns from PWtadrtphla. P a o t o  Beth 
lehem. Pa., 56 m .; branches to Delaware River, &c., 31 m ., 2 d track, 7 a .io  
m .- 3d track, 15.73 m .; total track, 242.29 m. Leased for990 y™*
1 1879 to Phlla. & Reading R R . at 8 %  on stock, lease a*a7 nl ?R4n— /v 6 
bv Phlla. & Reading R y. Current liabilities June 30 1007. $370,284. (V.
73, P 1160; V . 75, p. 1354; V . 78, p. 821; V . 81, p. 559. 6 6 8 .)

NORTH SHORE RR., CUBA.— See Section April 1908.
NORTH-EAST PENNSYLVANIA RR.— Owns road from Glenslde to 

New Hope, Pa., 26 miles. Controlled by Reading Co. Capital stock-1 
$400,000, of which $318,950 owned by Reading Co.; par, $o0. ,

NORTHERN ALABAMA RY.— Sheffield to Parrish, A la ., and branches, 
1 1 9  miles. In April 1899 a majority of stock and bonds purchased by the 
Southern R y. V . 6 8 , p. 824, 873. See also V . 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out
standing $ 1 ,700,000 1st 5s were made prior liens. V . 67, p .1 2 0 8 . In year 
ending June 30 1907, gross, $605,375; net', $105,552. (V . 69, p. 28.)

NORTHERN (N. H.) iRR.— Owns Concord, N . H ., to White River Jet., 
V t 70 m .; branch to Bristol, N. H ., 13 m .; total 83 miles. Subsidiary lines. 
Concord & Claremont R R ., 71 m .; Peterborough & Hillsborough R R ., 19 m. 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos & Me.; rental was 5 %  on stock till July 1 1897, and now 6 % , payable In 
sold Until July 1897 1 %  extra was paid regularly from contingent fund 
Also in 1894, Jan., 5 %  extra was paid; In 1890, July 2 %  extra; In 1897, 5 %  
extra; In July 1904, H %  extra.— (V. 65, p. 463; V . 78, p. 2385.) 

NORTHERN CALIFORNIA RY.— See Southern Pacific R R . 
NORTHERN CENTRAL RY.— Owns Baltimore, M d., to Sunbury, Pa., 

136 m ■ of w hich132 m. double track— branch. 9 m .; leases— Shamokln Val. 
& Pottsv. R R -, 38 m .; Elmira & W ’msport R R ., 74 m .; operates at cost—  
Elmira & Lake Ont. R R ., 100 m .; Lykens Val. R R ., 19 m .; also since Junel 
1902 York Hanover & Frederick R R ., 56 m .; York branch Penn. R R . 
York Pa-, to Columbia, 13 m .; other, 4 miles; total, 448 miles. Also uses 
N Y ’ L . E. & W . and other tracks, 12 miles. V . 78, p .7 7 3 .

O R G A N IZA T IO N .— A  consolidation of several roads In 1854. Con
trolled by the Penn. R R ., which owns a majority of the stock.

u e e t t r i t iES  O W N E D .— On Jan. 1 1908 among the assets held were 
*  Take Ont stock (all) $1,500,000; Sham. Vat. & Pottsv. stock. 

*619 85 *  Union R R . stock. $1,225,000 (the bal. of $875,000 being held by 
P h l l a  W llm  & Balto.), &c. Also the following, mostly acquired In 1000; 
nnit- Ohio Dref. stock. $1,000,000 and com., $1,048,700; Norf. & W est. 
pref.'$500,000, anil com ., $1,000,000; Erie & W . Transp.Co.stock, $500,000.

STOCK — Authorized Issue was Increased In Feb. 1900 from $8,000,000  
to $12,000,000? Penn. R R . on Jan. 1 1908, owned $ 1 0  577,200. Thestock- 
hoirlersln Nov. 1903 voted to Increase the authorized stock from $12,000,000  
to S90 000 000 V . 77, p. 1875: V . 78 , p. 1907. InJa n . 1907 $2,149,169 
was issued’ as a 1 2 )4 %  stock dividend, raising the amount outstanding 
to $19,342,569. V . 83, p. 1471.

D IV S. 1888 '89 ’90 ’91 ’02 ’93 1894 to 1900 1901 to July 1908
Percent 7 8  7 7 8  8  7 yearly * 8  yearly (J&J)

♦Also Jan. 1907 12 >3% paid In stock.
E A R N IN G S .— 8  mos.. 11908............... Gross, $7,256,245; net, *1,638.692

Jan. 1 to Aug. 31. J1907..............Gross, 8 ,781,845, net, 1,723,892
A N N U A L  R E P O R T.— Fiscal year ends Dec. 31. President's report for 

1907 given at length In V . 8 8 . p. 485, 544, showed the following.
Year ending Dec. 31—  1007. 1906. 100a. ™U4.

Grossearn?ngs'-V;.V-V.V$ 13,237,498 $11,632,633 5 1 0 ,5 3 1 ,9 6 2  510,174,524  
Net earnings (over taxes) 2,358,865 2,385,341 1»550,114 ’ «.i3’ o49
Other receipts....................  1,247,425 1,151,602 1,157,418 843,049

$3,536,043
$436,516
384,639

1,375,468
10,226

1,100,582

$3,007,532
$368,998
360,182

1,375,468
49,790

827,721

$3,036,097
$420,180

494,512
1,146,224

55,309
020,681

Total net Income-------$3,606,290
Rentals. &c.......... - ............ 5408.759
Interest on debt, &c------- 519,440
Dividends, 8 % ..................
Miscellaneous....................  110,280
Extraordinary.................. 500,000 ___________________________

Balance su rp lu s____  $527,597 $229,511 $25,374 None.
—  (V 84 p 103. 391, 5 0 4 ,  508, 5 1 3 ; V . 86, p. 4 7 5 ,  485, 544.)

N O R T H E R N  R R .  O F  N E W  J E R S E Y . — Owns from Bergen, N . J.. to 
Snarkill N. Y . ,  21 in.; leases Sparklll to Nyack, 5 m. Leased to the Erie 
R R  from June 1 1899 for the term of Its corporate existence, for Interest 
on bonds. 4 %  on $1,000,000 stock, payable quarterly, taxes, and alli cor 
porate expenses. Of the $1.000.000 new 4 %  gen. m t g e . bonds, maran
teed by the Erie, $654,000 are reserved to retire the 6s due July 1 1017 .and 
the remainder for Improvements and betterments or equlpm t P 
by electricity of the leased properties. See V . 69, p. 8 1 . - ( V .  71. V - M. )  

N O R T H E R N  R Y .  C O S T A  R I C A — See V . 71, p . 1067, and United Fruit
Co ' V. 75, p. 849; V . 78. p. 288; V . 80, p. 223; V. 81, p. 611.

N O R T H E R N  O H I O  R A I L W A Y . — (See M ap Lake Erie &  Western.) 
Owns Akron to Delphos, O ., 165 miles; branches, 2 miles. Deasea m per 
oetulty to L. E. & W .,  which guarantees the bonds. V .  6 2  p. o^o.

STOCK .— Common stock (all owned by L. E . & W .), 5 . . . pre
ferred non-dumulatlve 5 %  stock, $650,000; par of each, 5 •

BO N D S.— The first mortgage Is for * 4 ,0 0 0 ,0 0 0 ; of which * . . *
issued arc limited to $15,000 per mile .0 . T " T  & VV V C6. p! 337? structed or purchased. Operated as part of L. L . *  vv. ,

N O R T H E R N  P A C I F I C  R A I L W A Y . — (See ^ « P ^ ^ ° P | Y tpa u feMlntn® 

Tacoma anil Seattle, and to Portland. Ore., with branches.
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R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s . & c . ,  s ee  n otes  
o n  f ir s t  p a g e  o f  tables

N orthern o f  N ew  Jersey— S tock  guar (see V  69, p  81) - 
T h ird  m ortgage (now  first) Interest guaran teed— c 
G en m tge $1 ,000 ,000  gold  lnt guar b y  lease . .  Usm.c* 

N orthern O hio— 1st M  g  (*15 ,000  p m) gu p &  l - .C e .c *  
N orthern P acific  R y — S tock  $250,000,000 authorlzed- 

St P au l & N P  gen  M land grant a ssu m e d --C e .c* & r .
d o  d o  reg iste red -----------------------------------

W a sh  8s C olum bia  R iv e r  1st M gold  a ssu m ed --F .c*  
N ew  m ortgages o f  N orthern  Pacific  R a ilw a y—  

P rior  lien  M $130,000,000 gold  land g r - -M e .c* & r  
G eneral lien  M $190,000,000 gold  land g r .-F .c * & r  

St P a u l-D u lu th  D lv  p u r m on ey  M $20 ,000 ,000 . Q ,c* 
C B & Q co ll tr M g  (red since Jan ’ 06 at 1 0 5 ). S.cdsr

d o  d o  r e g is te re d -- ............... - ..............Bonds Underlying St Paul <k Duluth Div Mortgage
St Paul ds D ulu th  first m ortgage assum ed-------------c*

S econ d  m ortgage assum ed.............— ..............Ce.c*
T a y lo r 's  F & L  Sup 1st M s l  not draw n____ Ce.c*
D ulu th  S L  1st M p as 1 sink fd  not d ra w n ..C e .c*
Consol m tge assum ed $5,000,000 g o ld -------M p .c

N orthern P a cT e rm  Co— First M g o ld  red at 1 1 0 . -F .c  
N orthern R a ilw a y  (C al)— See Southern Pacific  R R .
N orthern Securities— S tock  $3 ,954 ,000-------------------------
N orthw estern  Coal R y — First M guar (end) g o ld -F .c*
N orthw estern  P a cific— Stock  ($35 ,000 ,000 )---------------F

Cal N orthw  1st M g  guar b y  St F & N or P ac sink fd -

E e l  R i v e r  &  E u r e k a  f i r s t  m o r t g a g e . . .....................
l s t & r e f  M  $ 3 5 , 0 0 0 , 0 0 0  g  r e d  1 1 0  a f t  1 0  y r s . F . :  

Northwestern RR o f  South Car— F i r s t  M  $ 3 7 5 ,0 0 0  —  
Norwich & Worcester—P r e f e r r e d  s t o c k  8% r e n t a l  . . .

B o n d s  ( n o t  m t g e )  l n t  g u a r  u n d e r  le a s e  c u r r e n c y . c a s r  
Norwood & St L— 1 s t  M  $ 3 0 0 ,0 0 0  g  r e d  1 1 0  In  1 0  y r s T a  
Nova Scotia Eastern— F i r s t  m o r t g a g e  g o l d  r e d  ( t e x t ) .  

p  B e r l i n  a t  4 .2 0  m a r k s  p e r  d o l l a r ,  z  5 ,1 3 0  m l ’  ‘

M ile s
o f

R oa d

D a te
o f

B o n d s

S iz e , o r  
P a r  
V a lu e

A m o u n t
O utstand ing

I N T E R E S T

R ate
%

W h en
P a y a b le

$ 1 0 0 $ 1 ,0 0 0 ,0 0 0 4 Q - M
21 1 8 8 7 1 0 0  & c 6 5 4 ,0 0 0 6 J  &  J

1 9 0 0 1 ,0 0 0 1 5 4 ,0 0 0 4 K  g j  &  J
1 6 7 1 8 9 5 1 ,0 0 0 2 ,5 0 0 , 0 0 0 5 g A  &  O

1 0 0 S e e  t e x t 7  In  1 9 0 8 Q — F
1 8 2 1 8 8 3 1 ,0 0 0 8 ,0 2 1 , 0 0 0 6 g F  &  A  

Q — F
1 6 3 1 8 9 5 1 ,0 0 0 2 ,6 2 0 , 0 0 0 4  g J  &  J

S e e  z 1 8 9 6 5 0 0  & c 1 0 5 ,4 3 1 ,0 0 0 4 g q - j
S e e  z 1 8 9 6 5 0 0  & c 6 0 ,0 0 0 ,0 0 0 3 g Q — F

2 2 6 1 9 0 0 1 ,0 0 0 * 7 ,5 4 1 ,0 0 0 4  g J  &  D
1 9 0 1 l ,0 0 0 & c \ 1 0 7 ,6 1 3 ,0 0 0 j  4  g J  &  J

. . . 1 9 0 1 l , 0 0 0 & c j \ 4 g Q — J

1 6 7 1 8 8 1 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 F  &  A
1 6 7 1 8 8 7 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 A  &  O

21 1 8 8 4 1 ,0 0 0 2 1 0 ,0 0 0 6 J &  J
2 5 1 8 8 6 1 ,00c 5 0 0 ,0 0 0 5 M  &  S

2 3 8 1 8 9 8 1 ,00c 1 ,0 0 0 ,0 0 0 4 g J  &  D
1 8 8 3 1,000 3 ,5 2 3 ,0 0 0 6 g J  &  J

100 3 ,9 5 4 , 0 0 0 S e e  t e x t S e e  t e x t
1 8 9 3 1,000 7 9 4 ,0 0 0 5 g M  &  N

4 0 1 8 9 8 1,000 0 7 7 ,0 0 0 5 g A  &  O
1 6 5 1 8 8 9 1 ,00c 3 ,8 3 4 ,0 0 0 5 g J  &  J

9 0 .5 1 8 9 2 1 ,00c 1 ,4 9 8 ,0 0 0 5 g J  &  J
1 8 9 4 1 ,00c 3 1 3 ,0 0 0 A  <5c O
1 9 0 7 1 ,0 0 0  & c 5 ,0 9 4 ,0 0 0 4 X  g M  & S

6 5 1 8 9 9 1 ,00c 2 8 5 ,0 0 0 4 A  &  O
7 2 1 0 0 3 ,0 0 0 ,0 0 0 8 Q — J

1 8 9 7 1 ,00c 1 ,2 0 0 ,0 0 0 4 M  6c S
7 > * 1 9 0 2 5 0 0  & c 1 0 0 .0 0 0 5 g A  &  O

T e x t 1 9 0 5 £10C (? ) 5  g J  &  D  3 0
c l u d l n g  4 0  m lie s  n o t  0 p e r a t e d ;  s p u r s ,  2 6 1 m i l e s .  *

W h ere  P a y a b le , a n d  by  
W h om

5 0  C h u r c h  S t ,  N e w  Y o r k  
d o  d o
d o  d o

C h a s e  N a t i o n a l  B a n k , N Y  
J  P  M o r g a n  &  C o ,  N  Y  

d o  d o
d o  d o

F a r m e r s ’  L  &  T r  C o ,  N  Y

J  P  M o r g a n ,  N  Y ;  &  B e r  p  
d o  d o
d o  d o
d o  d o
d o  d o

J u n e  1 9 0 8  1 %
J u l y  1 1 9 1 7  
J a n  1 2 0 0 0  
O c t  1 1 9 4 5  
N o v  2 1 9 0 8  I H  
F e b  1 1 9 2 3  
F e b  1 1 9 2 3  
J u l y  1 1 9 3 5

J a n  1 1 9 9 7  
J a n  1 2 0 4 7  
D e c  1 1 9 9 6  
J u l y  1 1 9 2 1  
J u l y  1 1 9 2 1

J P  M o r g a n  &  C o ,  N  Y  
d o  d o
d o  d o
d o  d o
d o  d o

W i n s l o w , L a n l e r & C o . N  Y

C h e c k s  m a i l e d  
F a r m e r s ’  L  &  T r  C o ,  N  Y

S a n  F r a n c i s c o  &  N e w  Y k  
N e w  Y o r k  a n d  F r a n k f o r t  
C o ’ s  o f f i c e ,  S a n  F r a n c i s c o  
E u r e k a  
N e w  Y o r k
S a fe  D e p  &  T r  C o ,  B a l t  
M e c h  N a t  B k ,  W o r c e s t e r  
C o m p a n y ’ s  o f f i c e ,  B o s t o n  
C i t y  N a t  B k ,  W a t e r t . N  Y

$ 3 0 1 ,o d d  a d d ’ !  i n  t r e a s u r

B o n d s — P r tn e i -  
p a l. W h en  D u e  

S to ck s— L a st  
D iv id en d

A u g  1 1 9 3 1  
O c t  1 1 9 1 7  
J a n  1 1 0 1 4  
S e p t  1 1 0 1 6  
J u n e  1 1 9 6 8  
J a n  1 1 9 3 3

J a n  1 0  1 0 0 8  5 %  
M a y  1 1 9 2 3

A p r "  "l" 1 0 2 8  
J a n  1 1 9 1 9  
J a n  1 1 9 1 2  
O c t  1 1 0 1 4  
M c h  1 1 0 5 7  
A p r  1 1 9 4 9  
O c t  1 1 9 0 8  2 %  
M c h  1 1 9 2 7  
A p r  1 1 9 3 2  
1 9 5 5
y  J u n e  3 0  1 9 0 8

NORTHERN PACIFIC RAILWAY—Concluded.
M a in  lin e . M i l e s .  \ L ea sed  to  others.

A s h l a n d ,  W i s .  t o  P o r t l a n d ,
O r e .  ( I n c l .  5  m .  t e r m i n a l s ) . . 2 , 1 7 1  
B r a l n e r d  a n d  S t a p l e s  t o  S t .

P a u l _____________________________  1 8 1
O t h e r  l i n e s ____________________________  4 1 0

T o t a l  m a in  l i n e ................................2 ,7 6 2
V a r i o u s  b r a n c h e s __________________2 ,8 8 7

M ile s .
T o  o t h e r  c o m p a n i e s _______________  0
T o  P r o v i n c e  o f  M a n i t o b a -------------  3 5 5
N o t  o p e r a t e d ............................   2 2

T o t a l  ( I n c .  4 8  m .  t r a c k a g e ) . . 6 ,0 3 5  
C o n tro lled  p r o p e r t ie s —

M in n .  &  I n t e r n .  ( V .  7 7 .  p .  4 5 1 ) .  1 7 5
O t h e r  c o m p a n i e s -------------------------------  7 5

T o t a l ,  I n c l .  5  m .  t r a c k a g e  T o t a l  s y s t e m  J u n e  3 0  1 9 0 8 ---------
( o p e r a t e d  d i r e c t l y ) .................. 5 ,6 4 9  S e c o n d  t r a c k ........... ..................................  JZU

T h e  M a n i t o b a  b r a n c h e s ,  a g g r e g a t i n g  3 5 4  m . ,  w e r e  l e a s e d  f o r  9 9 9  y e a r s  
f r o m  M a y  3 1  1 9 0 1  t o  t h e  P r o v i n c i a l  G o v e r n m e n t  a n d  s u b - l e t  b y  t h e  l a t t e r  t o  
t h e  C a n a d ia n  N o r t h e r n  R y .  a t  a  r e n t a l  o f  $ 2 1 0 ,0 0 0  a n n u a l l y  f o r  t h e  f i r s t  10  
y e a r s ,  t h e n  $ 2 2 5 ,0 0 0  f o r  1 0  y e a r s ,  t h e n  $ 2 7 5 ,0 0 0  f o r  1 0  y e a r s  a n d  t h e r e a f t e r  
$ 3 0 0 ,0 0 0 ,  w i t h  o p t i o n  o f  p u r c h a s e  a n y  t i m e  f o r  $ 7 ,0 0 0 ,0 0 0 .  V . P -  “ ‘ JJ- 

S p o k a n e  P o r t l a n d  &  S e a t t l e  R y . .  J o in t  l i n e  w i t h  G r e a t  N o r . ,  b u i l d 
in g  f r o m  P o r t l a n d  t o  S p o k a n e ,  W a s h . ,  w i t h  b r a n c h e s ;  t o t a l ,  4 1 7  m ile s  o f  
w h i c h  2 6 3  o p e r a t e d  M a r c h  1 9 0 8 ;  s e e  V .  8 1 .  p .  1 1 0 1 ;  V .  8 3 ,  p .  1 1 1 1 .  V .  8 6 ,  
p .  1 5 3 0 .  N o r t h e r n  P a c i f i c  p a r t  o f  J o in t  l in e  w i t h  U n i o n  P a d f l f c ,  C u l d e s a c  
t o  G r a n g e v l l l e ,  5 5  m i l e s ,  c o m p l e t e d  In  1 9 0 8 ;  a l s o  B i g  F o r k  R i v e r ,  M i n n . ,  
t o  I n t e r n a t i o n a l  F a l l s ,  3 4  m i l e s .  V .  8 5 ,  p .  1 0 8 9 .

H I S T O R Y . — T h i s  W i s c o n s i n  c o m p a n y  o n  S e p t .  1 1 8 9 6  s u c c e e d e d  t o  t h e  
r a i l r o a d s ,  l a n d  g r a n t  a n d  o t h e r  p r o p e r t y  o f  t h e  N o r t h e r n  P a c i f i c  R R .  
f o r e c l o s e d  In  J u l y  1 8 9 6  a n d  r e o r g a n i z e d  p e r  p la n  In  V .  6 2 .  p .  5 5 0 .

T h e  o r i g i n a l  N o r t h e r n  P a c i f i c  C o m p a n y  w a s  c h a r t e r e d  b y  C o n g r e s s  J u l y  2 
1 8 6 4 ;  4 5 0  m i l e s  t o  B i s m a r c k  w e r e  f o r e c l o s e d  In  1 8 7 5 .

S T O C K . — T h e  $ 7 5 ,0 0 0 ,0 0 0  p r e f e r r e d  s t o c k  w a s  p a i d  o f f  a t  p a r  o n  J a n .  1 
1 9 0 2 ,  t h e  c o m m o n  b e i n g  I n c r e a s e d  f r o m  $ 8 0 ,0 0 0 ,0 0 0  t o  $ 1 5 5 ,0 0 0 ,0 0 0 .  V .  
7 3  p 1 0 6 2 , 1 1 6 0 ; V .  7 4 ,  p. 4 1 ;  V .  7 8 ,  p .  1 2 2 3 .  O n  J a n .  7  1 9 0 7  t h e  a u t h o r 
i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 5 5 ,0 0 0 ,0 0 0  t o  $ 2 5 0 ,0 0 0 ,0 0 0 .  S e e  b e l o w .

S t o c k h o l d e r s  w e r e  o f f e r e d  t h e  r i g h t  t o  J a n .  1 5  1 9 0 7  t o  s u b s c r i b e  p r o  r a t a  
f o r  $ 9 3 ,0 0 0 ,0 0 0  n e w  s t o c k  a t  p a r ,  p a y a b l e  5 %  F e b .  1 a n d  7 J ^ %  A p r i l  1 
1 9 0 7  a n d  t h e  r e m a i n d e r  In  I n s t a l l m e n t s  o f  12  %  e a c h  o n  J u l y  1 a n d  O c t .  1
1 9 0 7 *  a n d  t h e  f i r s t  d a y s  o f  J a n . ,  A p r i l ,  J u l y  a n d  O c t .  1 9 0 8  a n d  J a n .  1 9 0 9 .  
V  8 3  p .  1 4 7 1 ,  1 5 2 4 ;  V .  8 4 ,  p .  p .  2 2 1 .

T h e  U n i o n  P a c i f i c  s y s t e m  in  J u l y  1 9 0 7  o w n e d  $ 4 ,1 5 2 ,8 0 0  s t o c k  a n d  h a d  
s u b s c r i b e d  f o r  $ 2 ,4 9 1 ,6 0 0  a d d i t i o n a l  s t o c k .  V .  8 3 .  p .  1 3 2 2 ,  1 3 5 2 ;  V .  8 4 , 
p .  5 0 8 .  S u i t  t o  s e t  a s id e  o w n e r s h i p  o f  s t o c k ,  V .  8 6 ,  p .  2 8 6 .

D I V I D E N D S . —  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 0 0 8 .
O n  c o m m o n  ( % ) ............... 2 4  4  5 H  7  6 J £  7  7  7  7
O n  p r e f . ( r e t i r e d ) ( % ) . .  4  4  4  1 - ............................................  ................

B O N D S . — Abstracts o f  t h e  n e w  P r i o r  L ie n  a n d  G e n e r a l  L ie n  m o r t g a g e s  
o f  1 8 9 6  w e r e  In  V .  6 3 ,  p .  1 0 1 2 - 1 0 1 9 ,  1 0 7 2 .
P r io r  l ien  4 % s  p u r c h a s a b l e  w i t h  l a n d  s a le s  a t T n o t  e x c e e d i n g .

1 1 0  ( b u t  n o t  s u b j e c t  t o  c a l l ) ,  n o t  o v e r  $ 5 0 0 ,0 0 0  c a s h  y e a r l y .
t o  b e  s o  a p p l i e d .  T o t a l  I s s u e ---------------------------------------------------------------$ 1 3 0 ,0 0 0 ,0 0 0

I s s u e d  ( o f  w h i c h  $ 1 ,5 5 3 ,4 7 1  In  t r e a s u r y  J u n e  3 0  1 9 0 8 ) ................ 1 0 6 ,9 8 4 ,5 0 0
I s s u e d ,  b u t  p u r c h a s e d  a n d  c a n c e l e d - - - - - - - - - - - - - - - - - - - - - -  4 ,6 6 5 ,5 0 0
R e s e r v e d  t o  r e t i r e  S t .  P a u l  &  N .  P .  a n d  W e s t .  R R .  b o n d s . .  8 ,3 5 0 ,0 0 0
F o r  n e w  c o n s t r u c t i o n ,  b e t t e r m e n t s ,  e q u i p m e n t ,  & c . ,  u n d e r  

c a r e f u l l y  g u a r d e d  p r o v i s i o n s ,  b u t  n o t  e x c e e d i n g  $ 1 ,5 0 0 ,0 0 0
p e r  a n n u m .  O r i g i n a l l y  $ 2 5 ,0 0 0 .0 0 0 — s t i l l  h e l d -----------------------  1 0 ,0 0 0 .0 0 0
O f  t h e  $ 1 9 0 ,0 0 0 ,0 0 0  g e n e r a l  l i e n  b o n d s ,  $ 1 3 0 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  t h e  p r i o r  l i e n  b o n d s  a t  m a t u r i t y .
T h e  S t . P a u l  &  D u lu th  D iv is io n  m o r t g a g e  s e c u r e s  $ 2 0 ,0 0 0 ,0 0 0  p u r c h a s e  

m o n e y  b o n d s  o n  t h e  f o r m e r  S t .  P a u l  &  D u l u t h ,  o f  w h i c h  $ 9 ,2 1 5 ,0 0 0  w e r e  
I s s u e d  t o  a c q u i r e  t h e  r o a d ,  $ 5 ,2 8 3 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  e x i s t i n g  S t .  P .  
&  D .  b o n d s  a n d  t h e  b a l a n c e  f o r  im p r o v e m e n t s  t o  t h e  p r o p e r t y .  V .  7 0 ,  p .  
1 2 5 0 - V  71  p  1 1 6 7  T h e  l a n d s  I n c l u d e d  In  t h e  g r a n t  o f  t h e  f o r m e r  S t . P a u l  
&  D u l u t h  a r e  e s t i m a t e d  t o  b e  w o r t h  a b o u t  $ 4 ,0 0 0 ,0 0 0 ,  a n d  w e r e  n o t  c o v 
e r e d  b y  t h e  o l d  m t g e s .  T h e y  a r e  t o  b e  s o l d  a n d  p r o c e e d s  a p p l i e d  t o  p u r 
c h a s e  o f  t h e  b o n d s  a t  n o t  o v e r  1 0 5  a n d  I n t e r e s t ,  o r .  If n o t  p u r c h a s a b l e  a t  
t h a t  p r i c e ,  t h e n  t o  b e t t e r m e n t s ,  I m p r o v e m e n t s  o r  a d d i t i o n s  t o  t h e  m o r t 
g a g e d  p r e m is e s  o r  e q u i p m e n t  t h e r e f o r .  T o  J u l y  1 9 0 8  $ 2 ,3 3 9 ,0 0 0  h a d  
b e e n  t h u s  p u r c h a s e d  a n d  c a n c e l e d .  V .  7 1 ,  p .  1 1 6 7 ;  V .  7 2 ,  p .  3 3 9 .

L A N D  G R A N T . — T h e  l a n d  g r a n t  w a s  1 2 ,8 0 0  a c r e s  t o  t h e  m i l e  In  t h e  
S t a t e s  o f  M i n n e s o t a  a n d  O r e g o n  a n d  2 5 ,6 0 0  a c r e s  p e r  m i l e  In  t h e  ( t h e n )  
I n t e r m e d i a t e  t e r r i t o r i e s .  T h e  a c r e s  o n  J u n e  3 0  1 9 0 8  n o t  y e t  s o l d  
( 1 0 ,4 4 5  9 3 8 )  I n c l u d e d :  J ^ . . .
M i n n e s o t a ........................................  2 5 ,4 7 4  l l d a h o  ........................- ......................  4 5 1 ,2 3 5
N o r t h  D a k o t a ________________ 6 ,0 3 0  I W a s h i n g t o n .....................................2 ,4 5 1 ,2 8 9
M o n t a n a ....................... ....................7 ,0 2 7 , 6 2 3  l O r e g o n ------------------------ ----------------  3 8 9 ,7 2 7

L a n d  s a le s  In  y e a r  1 9 0 7 - 0 8  a g g r e g a t e d  1 4 8 ,3 2 9  a c r e s ;  n e t  a m o u n t  r e c e i v e d  
f r o m  s a le s  a n d  l a n d  c o n t r a c t s .  $ 1 ,2 1 7 ,1 0 7 .

F I N A N C E S . — I n  1 9 0 4  N o r .  P a c .  a n d  G t .  N o r t h e r n  h a d  a c q u i r e d  $ 1 0 7 , 
6 1 2 ,6 0 0  o f  t h e  $ 1 1 0 ,8 3 9 ,1 0 0  s t o c k  o f  C h i c .  B u r l .  &  Q u i n c y  R R .  In  e x c h a n g e  
f o r  t h e i r  J o in t  2 0 - y e a r  4 %  g o l d  b o n d s  s e c u r e d  b y  t h e  d e p o s i t  o f  t h e  s t o c k  In  
t r u s t ,  o n  t h e  b a s is  o f  $ 2 0 0  In  b o n d s  f o r  e a c h  $ 1 0 0  s t o c k .  S e e  c i r c u l a r ,  
V .  7 2 ,  p .  8 7 1 ,  1 0 3 4 ,  1 1 3 5 ;  V .  7 3 ,  p .  2 9 4 ,  6 1 0 ;  V  8 5 ,  p .  6 0 1 .

E A R N I N G S . — 2 m o s . .  ( 1 9 0 8 ................G r o s s ,  $ 1 1 ,5 1 6 ,1 9 3 ;  n e t ,  $ 5 ,1 7 7 ,7 3 3
J u l y  1 t o  A u g .  3 1 .  ( 1 9 0 7 ________ G r o s s ,  1 4 ,1 2 9 ,7 5 0 ;  n e t ,  6 ,2 2 6 ,4 7 5

R E P O R T . — R e p o r t  f o r  1 9 0 7 - 0 8  In  V .  8 7 ,  p .  9 3 0 , 1 0 8 1 ,  1 0 9 3 ;  e d i t . ,  p .  1 0 5 4 .  

I N C O M E  A C C O U N T — I N T E R - S T A T E  C O M M E R C E  C L A S S I F I C A T I O N .
Y ea rs  en d in g  J u n e  3 0 —  1 9 0 7 - 0 8 .

A v e r a g e  m i l e s .................. ....................... 5 ,6 3 3
P a s s e n g e r . . ........................................  1 8 ,1 3 3 ,2 3 8
O t h e r  r e v e n u e  f r o m  t r a n s p ’ n ____ 3 ,1 2 4 ,3 1 5
R e v e n u e  o t h e r  t h a n  t r a n s p ’ n . .  5 5 4 ,0 9 5

T o t a l  o p e r a t i n g  r e v e n u e .............$ 6 8 ,2 3 5 ,4 8 4  $ 6 7 ,4 6 5 ,6 3 5  I n c .  $ 7 6 9 ,8 4 9
O p e r a t i n g  I n c o m e  ( o v e r  t a x e s ) . $ 2 6 ,2 9 3 , 8 9 1  $ 2 8 ,8 7 6 ,2 7 3  D e c .  $ 2 ,5 8 2 ,3 8 2  
O t h e r  I n c o m e ....................  4 ,0 0 3 ,9 9 8  2 ,8 7 6 , 7 9 0  I n c .  1 ,1 2 7 . 2 0 0

1 9 0 6 - 0 7 .
5 ,4 4 4

1 6 .3 2 0 ,8 6 1
3 ,0 0 2 ,9 6 8

4 9 1 ,4 3 6

In c .  o r  D e c .  
I n c .  1 8 9  
I n c .  1 ,8 1 2 .3 7 7  
I n c .  1 2 1 ,3 4 7
I n c .  6 2 ,6 5 6

Gross In co m e................................$30,297,889 $ 3 1 ,7 5 3 ,0 7 2  Dec. $ 1 ,4 5 5 ,18 3

D ed u c t—  1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  I n c . or  D e c .
H i r e  O f e q u i p m e n t .................C r .$ 1 0 3 ,4 9 1  $ 8 7 9 ,2 5 6  D e c .  $ 9 8 2 ,7 4 7
R e n t a l s  D a  d  ____________   3 0 2 ,5 2 2  2 4 5 ,5 3 9  I n c .  5 6 ,9 8 3
I n t e r e s t  o n  f u n d e d  d e b t _ 7 ,0 9 8 , 9 0 8  6 ,9 9 4 ,6 2 0  I n c .  1 0 4 ,2 8 7
l n t .  &  c o m .  o n  n e w  s t k .  s u b s c ’ n s  3 ,1 0 6 ,8 8 3  1 5 9 ,7 2 7  I n c .  2 ,9 4 7 ,1 5 6
D i v i d e n d s  o n  s t o c k ,  7 % . . ............. 1 0 ,8 5 0 ,0 0 0  1 0 ,8 5 0 ,0 0 0  . . . . . . .
D e p r e c i a t i o n  o f  e q u i p m e n t ........................... ..............  5 ,9 2 6 ,7 5 3  D e c .  5 ,9 2 6 ,7 5 3
I n s u r a n c e  f u n d _____________________  2 ,7 8 4 ,9 5 0  ------------------- I n c .  2 ,7 8 4 ,9 5 0

N e t  s u r p u s  f o r  y e a r ......... $ 6 ,2 5 8 ,1 1 8  $ 6 ,6 9 7 ,1 7 6  D e c .  $ 4 3 9 ,0 5 8
R E S U L T S  F O R  P R E V I O U S  Y E A R S - O L D  B A S I S .

Y e a r s  e n d . J u n e  3 0 —  1 9 0 6 -0 7 . 1 9 0 5 -0 6 . 1 9 0 4 -0 5 . 1 0 0 3 -0 4 .
A v e r a g e  m ile s  o p e r a t e d .  5 ,4 4 4  5 ,4 0 1  5 ,3 1 5  5 ,2 6 2
G r o s s  e a r n i n g s ........................$ 6 8 ,5 3 4 ,8 3 2  $ 6 1 ,2 2 3 ,4 7 6  $ 5 0 ,7 2 2 ,8 8 6  $ 4 6 ,5 2 4 ,5 7 4
N e t  e a r n i n g s . . . .................... 3 0 ,8 7 0 ,5 1 5  3 0 ,1 2 8 ,0 4 3  2 3 ,9 1 4 ,1 2 7  2 2 ,2 9 0 ,0 3 1
T a x e s  ....................   2 ,3 9 8 ,7 1 9  2 ,2 1 3 ,0 4 0  1 ,6 0 1 ,0 0 0  1 ,4 6 2 ,7 7 5

D I R E C T O R S . — J o h n  S .  K e n n e d y ,  A r t h u r  C . J a m e s ,  G e o r g e  F .  B a k e r ,  
W i l l i a m  S lo a n e ,  J .  P l e r p o n t  M o r g a n  J r . ,  L e w i s  C a s s  L e d y a r d ,  H o w a r d  E l l i 
o t t ,  C h a r le s  S t e e le ,  G e o r g e  W .  P e r k i n s ,  W i l l i a m  P .  C l o u g h ,  J a m e s  N .  H i l l .  
A m o s  T u c k  F r e n c h .  A l e x .  S .  C o c h r a n ,  P a y n e  W h i t n e y  a n d  G r a n t  B .  S c h l e y .

O F F I C E R S . — P r e s . ,  H o w a r d  E l l i o t t ,  S t .  P a u l ,  M i n n . ;  V . - P . ,  J a m e s  N .  
H U P  S e c . ,  G e o r g e  H .  E a r l ,  N e w  Y o r k ;  T r e a s . ,  C .  A .  C l a r k ,  S t .  P a u l .
N .  Y .  o f f i c e .  3 4  N a s s a u  S t . — ( V .  8 6 , p .  2 8 6 ;  V .  8 7 ,  p .  930. 1081, 1093.)

NORTHERN PACIFIC TERMINAL COMPANY. OF OREQON—O w n s  
t e r m i n a l s  o n  t h e  W i l l a m e t t e  R i v e r ,  O r e . ,  a t  P o r t l a n d ,  E a s t  P o r t l a n d  a n d  
A l b i n a ,  c o m p r i s i n g  2 7 0  a c r e s  l a n d ,  3 8  m .  t r a c k ,  d o c k  f r o n t a g e  7 ,9 0 4  f e e t .

L E A S E . — L e a s e d  f o r  5 0  y e a r s  f r o m  J a n .  1 1 8 8 3  J o in t l y  a n d  s e v e r a l l y  t o  
N o r t h e r n  P a c i f i c ,  O r e g o n  R y .  &  N a v i g a t i o n  a n d  O r e g o n  &  C a l i f o r n ia ,  w i t h  
g u a r a n t e e d  r e n t a l  t o  p a y  I n t e r e s t ,  s i n k i n g  f u n d  a n d  t a x e s ;  le a s e s  a s s u m e d  
In  1 8 9 9  b y  n e w  N o r .  P a c .  a n d  O r e g o n  R R .  &  N a v .  V .  6 9 ,  p .  2 3 0 .

S T O C K . — S t o c k  ( $ 3 ,0 0 0 ,0 0 0 )  o w n e d  b y  s a id  t h r e e  c o m p a n i e s  ( 4 0 %  b y  
O r e g o n  R y .  &  N a v .  C o . ,  4 0 %  b y  N o r .  P a c .  a n d  2 0 %  b y  O r e g o n  &  C a l .  
r r  ) a n d  h e l d  b y  C e n t r a l  T r u s t  C o .  o f  N e w  Y o r k ,  t o  b e  d e l i v e r e d  a f t e r  
p a y m e n t s  t o  t h e  s i n k i n g  f u n d ,  w h i c h  Is t o  c a n c e l  t h e  b o n d s .

B O N D S . — T h e  f i r s t  m t g e .  is  f o r  $ 5 , 0 0 0 , 0 0 0 ;  In  A u g .  1 9 0 8  $ 4 ,2 6 0 ,0 0 0  h a d  
b e e n  I s s u e d ,  o f  w h i c h  $ 7 3 7 ,0 0 0  r e t i r e d  b y  s i n k i n g  f u n d — d r a w i n g s  a t  1 1 0  
a n d  I n t e r e s t .  ( V .  8 5 ,  p .  1 6 0 ;  V .  8 6 , p .  1 6 9 ;  V .  8 7 .  p .  2 2 7 ,  9 3 0 . )

NORTHERN SECURITIES CO.—I n  1 9 0 4  t h e  U .  S .  S u p r e m e  C o u r t  d e .  
d a r e d  t h e  c o m p a n y  t o  b e  a  c o m b i n a t i o n  In  v i o l a t i o n  o f  t h e  A n t i - T r u s t  A c t -  
a n d  t h e r e f o r e  I l l e g a l .  V .  7 6 ,  p .  8 1 1 ,  9 1 9 ,  1 2 4 9 ;  V .  7 8 ,  p .  1 1 6 8 .

T h e  s t o c k h o l d e r s  v o t e d  o n  A p r i l  21  1 9 0 4  t o  r e d u c e  t h e  s t o c k  f r o m  $ 3 9 5 , 
4 0 0  0 0 0  t o  $ 3 ,9 5 4 ,0 0 0 ,  t h e  p a r  v a l u e  o f  s h a r e s  t o  r e m a in  $ 1 0 0 ,  r e p r e s e n t i n g  
t h e  r e m a in i n g  a s s e t s  In  t h e  t r e a s u r y ,  p e n d i n g  c o m p l e t i o n  o f  d i s s o l u t i o n .  
V  7 8  p .  1 2 2 3 ,  1 2 7 5 ,  1 3 9 2 .  R e p o r t  f o r  c a l e n d a r  y e a r  1 9 0 7  w a s  In  V .  8 6 , 
p ."  1 0 5 .

D I V I D E N D S . — D i v i d e n d s  1 9 0 2 ,  4 % ;  1 9 0 3 ,  4 ^ % :  1 0 0 4 .  F e b . ,  1 « % .  
O n  s t o c k  a s  r e d u c e d ,  5 %  e a c h  p a i d  J a n .  1 0  1 9 0 6  t o  1 9 0 8 .  V .  8 2 ,  p .  1 0 1 .

O F F I C E R S . — P r e s . ,  J a m e s  J .  H i l l ;  S e c .  a n d  T r e a s . ,  E .  T .  N i c h o l s ;  G e n  
C o u n s e l ,  W .  P .  C l o u g h .  O f f i c e ,  2 6  L i b e r t y  S t . ,  N .  Y .  — ( V .  8 6 , p .  1 1 0 1 . )

NORTHWESTERN COAL R Y —A l l o u e z  B a y ,  W i s c o n s i n ,  t o  A l l o u e z J c t . ,  
W l s  2 .5 3  m il e s ,  w i t h  c o a l  w h a r f  c o v e r i n g  a b o u t  8 0  a c r e s  o f  la n d .  V .  7 1 ,  
p .  6 9 8 .  O w n e d  b y  t h e  P i t t s b u r g h  C o a l  C o . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s ,  
o f  w h i c h  $ 2 2 0 ,0 0 0  a r e  a p p o r t i o n e d  t o  t h e  r a i l r o a d  a n d  $ 5 7 4 ,0 0 0  t o  t h e  c o a l  
p r o p e r t y .  S e e  o f f i c i a l  s t a t e m e n t ,  V .  7 1 ,  p .  6 0 8 .  C a p i t a l  s t o c k ,  $ 1 ,0 0 0 ,0 0 0 .  
F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 5 ,3 2 4 ;  n e t ,  $ 2 ,6 6 3 ;  l n t .  a n d  t a x e s ,  
$ 1 1 ,9 7 8 ;  b a l . ,  d e f .  f o r  y e a r ,  $ 9 , 3 1 5 . — ( V .  7 1 ,  p .  6 9 8 . )

NORTHWEST.—S e e  C h i c a g o  &  N o r t h  W e s t e r n .

NORTHWESTERN PACIFIC RR.—O p e r a t e s  a  s y s t e m  e x t e n d i n g  f r o m  
P o i n t  T l b u r o n ,  C a l .  ( w h e n c e  f e r r y  t o  S a n  F r a n c i s c o ,  6  m i l e s ) ,  n o r t h e r l y  t o  
E u r e k a ,  w i t h  b r a n c h e s ,  3 9 9  m ile s  In  a l l .  I n c o r p .  J a n .  8  1 9 0 7  In  t h e  I n t e r e s t  
o f  S o u t h .  P a c .  a n d  A t c h .  T o p .  &  S . F e , w h i c h  e a c h  o w n s $ 1 7 ,4 9 9 ,5 0 0  s t o c k ,  
a n d  t o o k  o v e r  b y  c o n s o l i d a t i o n  t h e  C a l .  ds N o r t h w . ,  S a n  F r a n .  & N .  P a c i f i c ,  
N o r t h  S h o r e  R R . ,  S a n  F r a n ,  ds N o r t h w e s t e r n ,  E u r e k a  ds K l a m a t h  R i v e r  
a n d  F o r t  B r a g g  ds S o u t h e a s t e r n .  A  c o n n e c t i n g  l i n o  o f  o v e r  1 0 0  m ile s  Is t o  b e  
b u i l t  f r o m  W l f l l t s  t o  P e p p e r w o o d ,  c o n t r a c t  b e i n g  l e t  f o r  p a r t  In  S e p t .  1 9 0 7 .

B O N D S . — S a n  F r a n ,  ds N o r t h .  P a c .  5 s  I s s u e d  a t  $ 2 5 ,0 0 0  c p r  m i l e ;  s .  f . .  
$ 2 5  0 0 0  y ’ l y ;  b o n d s  d r a w n  a t  1 1 0  a n d  l n t .  ( m t g e .  a b s t r a c t  V .  4 9 ,  p .  2 4 1 . )

A s  t o  o l d  N o r t h  S h o r e  5 s  d a t e d  1 9 0 2 ,  s e e  V .  8 0 ,  p .  1 9 1 3 ;  V .  7 4 ,  p .  1 2 5 2 .
O f  t h e  f i r s t  a n d  r e f u n d i n g  4 ) ^ s  o f  1 9 0 7  ( $ 3 5 ,0 0 0 ,0 0 0  a u t h . ) ,  

h a s  b e e n  I s s u e d  ( o f  w h i c h  $ 4 ,9 0 6 ,0 0 0  h e l d  In  e s c r o w  In  M a r c h  1 9 0 8 ) ,  
$ 6  6 7 6  0 0 0  Is r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  u n d e r l y i n g  b o n d s ,  $•>.- 
0 0 0  0 0 0  f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t  a n d  $ 1 3 ,3 2 4 ,0 0 0  f o r  b r a n c h e s  
o r  e x t e n s i o n s .  I n c l u d i n g  o n e  f r o m  S h i v e l y  t o  W l l l e t s  a n d  f r o m  W e n d -  
l l n g  t o  a  c o n n e c t i o n  w i t h  t h e  l i n e  f r o m  U k la h  t o  T l b u r o n .  v .  » 4 .  p .  
2 2 1 ,  6 9 4 ;  V .  8 5 ,  p .  2 2 2 .  R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  In  V .  8 5 ,  p .  
8 6 1  s h o w e d ,  g r o s s ,  $ 2 ,9 5 5 ,4 3 2 ;  n e t  o v e r  t a x e s ,  $ 9 7 9 ,3 5 7 ;  o t h e r  I n c o m e ,  
$ 1 5 8 ,0 9 7 ;  c h a r g e s ,  $ 5 3 5 ,6 5 1 ;  b a l . ,  s u r . ,  $ 6 0 1 ,8 0 4 .— ( V .  8 7 ,  p .  2 2 7 . )

NORTHWESTERN RR. OF SOUTH C A R O L I N A . — W i l s o n  M i l l ,  S . C . .  v i a  
S u m t e r  t o  C a m d e n ,  6 2 .5  m il e s :  b r a n c h ,  M i l l a r d  t o  S t .  P a u l ,  3 . o  m . ,  t r a c k 
a g e ,  5  m . ;  t o t a l ,  71  m il e s .  S t o c k .  $ 1 0 0 ,0 0 0 .  D i v i d e n d .  6 %  p a i d  y e a r l y  
D e c .  1 9 0 0  t o  1 9 0 2 ;  1 9 0 3  t o  1 9 0 5 .  6 % ;  1 9 0 7 ,  4 % .  Y e a r  e n d i n g  J u n e , 3 0  1 » 9 7 . 
g r o s s ,  $ 1 0 4 , 5 9 2 ; n e t ,  $ 3 3 ,7 4 8 ;  l n t . ,  t a x e s ,  & c . ,  $ 3 6 ,8 9 4 ;  d i v i d e n d s  ( 4 % ) .  
$ 4 ,0 0 0 ;  b a l . ,  d e f . ,  $ 6 ,1 4 6 .

NORWICH &  WORCESTER R R —O w n s  f r o m  N o r w i c h ,  C o n n . ,  t o  W o r 
c e s t e r ,  M a s s . ,  5 9  m il e s ;  b r a n c h ,  N o r w i c h  t o  G r o t o n ,  1 3  m . ;  t o t a l ,  7 2  m i l e s .  
L e a s e d  t o  N e w  E n g l a n d  R R .  f o r  9 9  y e a r s  f r o m  F e b .  1 I 8 6 0 ,  a n d  a c c e p t e d  b y  
N .  Y .  N .  H .  &  H . In  1 8 9 8 ;  r e n t a l  8 %  o n  p r e f .  s t o c k . — V .  7 0 ,  p .  1 2 o .

NORWOOD &  ST. LAWRENCE R R . — N o r w o o d  t o  R a y m o n d v l l l e ,  N .Y . .  
7 U  m i l e s ;  o p e n e d  O c t .  1 9 0 1 .  S t o c k .  $ 1 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s  
a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a f t e r  A p r i l  1 1 9 1 2 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 .  
g r o s s ,  $ 6 1 ,3 6 9 ;  n e t ,  $ 3 1 ,4 3 9 ;  l n t .  a n d  t a x e s ,  $ 0 ,1 1 8 ;  b a l . ,  s u r . ,  $ 2 5 ,3 2 1 .  
P r e s . ,  C h a s .  H .  R e m i n g t o n ;  M a n a g e r ,  F .  A .  S h e r m a n ,  N o r f o l k ,  N .  Y . ;  
T r e a s . ,  W a r r e n  F .  H o w e ,  W a t e r t o w n ,  N .  Y . — ( V .  7 4 ,  p .  1 0 9 0 . )
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F o r  e x p la n a tio n  o f colu m n  h ea d in g s, & c .,  see  n otes  
on  first pag e o f  tables

O g d e n  M i n e  R R — S t o c k  ( 5 %  r e n t a l  C e n t r a l  o f N J ) . . .  
O h io  C o n n  R y — 1 s t  M  $ 2 ,0 0 0 ,0 0 0  g  g u  p  &  l ( t e x t ) F . c * *  * 
O h io  &  K e n t u c k y — 1 s t  M  g o l d  s i n k  f d  c a l l  a t  1 1 0 - C e . c *  
O h io  & L it t l e  K a n a w h a  R y — F ir s t  M  g o l d  r e d  1 0 5 . .  K  
O h io  R i v e r — F ir s t  m o r t g a g e  ($ 2 ,0 0 0 ,0 0 0 )  g o I d - . F P . c *  

G e n e r a l  M  ($ 3 ,0 0 0 ,0 0 0 )  g o l d  l l r s t o n  3 0  m l l e s - . F P . c *  
R a v  S p  &  G le n  1 s t  M  $ 4 0 0 ,0 0 0  g  g u  p  &  1 . .  F P . c *  
H ' jn U n g t o n  &  B ig  S  1 s t  M  ($ 1 0 0 ,0 0 0 )  g o l d  g u a r - . c *  

O h io  R i v e r  &  W e s t e r n — F ir s t  m o r t g a g e  $ 6 0 0 ,0 0 0  g - . F  
O k l a h o m a  C e n t r a l— 1 s t  M  $ 1 0 ,0 0 0 ,0 0 0  r e d e e m  ( t e x t ) .
O ld  C o l o n y — S t o c k  7 %  g u a r a n t e e d  b y  r e n t a l________ c *

B o n d s  n o t  m o r t g a g e ______________   r
B o n d s  n o t  m o r t g a g e  ( a u t h o r i z e d  $ 3 ,0 0 0 ,0 0 0 )  g . c * & r
B o n d s  n o t  m o r t g a g e ______________________________________c & r
B o s t o n  C l in t o n  F  &  N  B  m o r t g a g e _________________ N B .c
B o n d s  n o t  m o r t g a g e ______________________________________c & r

O m a h a  B r i d g e  &  T e r m in a l  R y — F ir s t  M  ( $ 5 ,0 0 0 , 0 0 0 ) .  
O p e l o u s a s  O  &  N E — 1 s t  M  $ 5 ,0 0 0 ,0 0 0  g  g u  ( t e x t )  . M e  
O r e g o n  &  C a l— 1 s t  M  g o l d  d r a w n  a t  1 0 0  g u  p  &  l . U n . c *
O r e g o n  R R  &  N a v i g a t i o n — C o m m o n  s t o c k _______________

P r e f e r r e d  s t o c k  4 %  n o n - c u m u l a t i v e _____________________
C o n s o l  m o r t g a g e  ( n o w  f ir s t )  $ 2 4 ,5 0 0 ,0 0 0  g o l d . N . c *

O r e g o n  S h o r t  L in e  R R — F ir s t  m t g e  ( R y  C o )  g o l d ____c *
U t a h  &  N o r t h e r n  f ir s t  m o r t g a g e  e x t e n  In  1 9 0 8 ____c *

C o n s  M  g u  $ 1 5 ,0 0 0  p  m  s  f  n o t  d r a w n  g o l d . .  A B . c *  
C o n s  1 s t  M  $ 3 6 ,5 0 0 ,0 0 0  g o l d  (1 s t  M  o n  4 0 0  m )  . Q , c *  
R e f  M  $ 1 0 0 ,0 0 0 ,0 0 0  g  g u  p  &  1 r e d  ( t e x t )  . . E q . c * & r
I n c o m e  b o n d s  S c r ie s  A  5 %  n o n - c u m u l a t l v e .............O B

„  d o  S e r ie s  B  n o n - c u m u l a t l v e ..................... M . j
O r e g o n  &  S o  E — F i r s t  M  $ 3 0 0 ,0 0 0  g  r e d  1 1 0  s  f . .  _ T a  
O s w e g o  &  S y r a c u s e — S t o c k  9 %  g u a r a n t e e d  D L 4 1 V  

C o n s o l i d a t e d  m o r t g a g e  ( g u a r a n t e e d  b y  D  L  &  W ) . .  
C o n s t r u c t i o n  m o r t g a g e  g u a r  ( f o r  $ 1 , 0 0 0 , 0 0 0 ) . .  . . F

O v e r t o n  C o u n t y — F i r s t  m o r t g a g e  $ 2 5 0 ,0 0 0  g o l d .............
O w e n s b o r o  &  N a s h v i l l e — F ir s t  m o r t g a g e  g o l d ____C e . c *
O z a r k  &  C h e r  C e n t — S e e  S t  L o u i s  &  S a n  F r a n c i s c o  
P a c i f i c  &  E a s t e r n — F i r s t  m o r t g a g e  g o l d  r e d e e m  ( t e x t )

M i le s D ate S iz e , or
of o f P a r

R oa d B o n d s V a lu e

10 $ 1 0 0
9 1 9 0 3 1 ,0 0 0

2 6 1 8 9 6 1 ,0 0 0
80 1 9 0 0 i . o o c

1 7 2 1 8 8 6 1 ,0 0 0
2 0 9 1 8 8 7 1 ,0 0 0

3 3 1 8 9 0 1 ,0 0 0
11 1 8 9 2 1 ,0 0 0

111 1 9 0 3 1 ,0 0 0
1 3 2 1 9 0 5 1 ,0 0 0__ 10(1

1 8 8 8 1 ,0 0 0__ 1 8 9 4 1 ,0 0 0  & c
1 8 9 5 1 ,0 0 0  & c

1 2 5 1 8 8 0 1 ,0 0 0
1 9 0 2 1 ,0 0 0  & c

24 1 8 9 3 1 ,0 0 0
5 7 1 9 0 6 1 ,0 0 0

6 7 0 1 8 8 7 1 ,0 0 0__ __ 1 0 0__ __ 1 0 0
1 ,0 6 3 1 8 0 6 1 ,0 0 0

6 0 0 1 8 8 2 1 ,0 0 0
4 7 7 1 8 7 8 1 ,0 0 0
4 7 7 1 8 8 6 1 ,0 0 0

1 ,4 7 9 1 8 9 7 5 0 0  & c_ 1 9 0 4 1 ,0 0 0  & c
1 8 9 7 5 0 0  & c
1 8 9 7 5 0 0  & c
1 9 0 2 5 0 0  & c

3 5 . „ 5 0
3 5 1 8 7 6 1 ,0 0 0
3 5 1 8 8 3 1 ,0 0 0
2 0 1 9 0 5 1 ,0 0 0
8 8 1 8 8 1 1 ,0 0 0

. . . 1 9 0 7 1 0 0  & c

A m o u n t
O u tsta n d in g

$ 4 5 0 ,0 0 0
2 ,0 0 0 ,0 0 0

2 5 0 .0 0 0
2 2 8 .0 0 0

2 ,0 0 0 .0 0 0
2 .9 4 1 .0 0 0

3 7 6 .0 0 0
3 0 3 .0 0 0
6 0 0 .0 0 0

2 .6 4 0 .0 0 0  
1 8 ,8 7 1 ,4 0 0

4 . 0 0 0 .  0 0 0
3 . 0 0 0 .  0 0 0
5 .5 9 8 .0 0 0
1 .9 1 2 .0 0 0
1 .0 0 0 .  0 0 0
1 .7 5 0 .0 0 0
1 .1 4 3 .0 0 0

1 7 .7 4 5 .0 0 0
2 4 . 0 0 0 .  0 0 0
1 1 . 0 0 0 .  0 0 0
2 1 .6 2 9 .0 0 0
1 4 .9 3 1 .0 0 0

4 .9 9 3 .0 0 0
1 .8 0 2 .0 0 0

1 2 .3 2 8 .0 0 0  
S e e  t e x t
7 .1 8 5 .0 0 0

1 4 .8 4 1 .0 0 0
3 0 0 .0 0 0  

1 ,3 2 0 ,4 0 0
4 3 8 .0 0 0
6 6 8 .0 0 0
2 5 0 ,0 0 0

1 .2 0 0 .0 0 0

S e e  t e x t

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

5
4 g
5  g ’ 
5  g  
5  g
5  g
6  g  
0  g
4  g
5 g
7  
4
4  g
4
5
3 H
5
5  g  
5  g

4  In  1 9 0 8  
4  g
6  g
4  (7 )
5  g  
5  g
4  g  

5 %  in  S e  
4  in  1 0 0 8

5 g  
9

S e e  t e x t  
5
5  g
6  g

0  g

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

J  &  
M  &  
J  &

&
&
&
&
&
&
& 

Q — J  
J  &  J  

&  A  
&  D  
& J 
& J  
&
&
&

&  
&  

F  &
&
&
&
&

p t 1 9 0 8  
O c t  

A  &  O  
F  &  A  2 0  
S e e  t e x t  
M  &  N  
J  &  .7
M  &  N

6 0 8  C h e s t n u t  S t r e e t ,  P h i l  
F a r m e r s ’ L  &  T r  C o ,  N  Y  
1 B r o a d w a y ,  N e w  Y o r k  
K n i c k e r b o c k e r  T r  C o , N Y  
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d o
d o  d o

N e w Y o r k  o r  P h i l a d e lp h ia  
H a m b l e t o n  &  C o ,  B a lt  
U  S  M  & T  C o ,  N Y . ’ & C h lc  

i O f f i c e ,  B o s t o n  
d o  
d o  
d o

jN e w  E n g  T r u s t  C o ,  B o s t  
T r e a s u r e r ’ s  o f f i c e ,  B o s t o n  
P r o v  L i f e  &  T r  C o ,  P h l l a  
M e r c n a t l l e  T r u s t  C o ,  N Y  
S o u t h  P a c i f i c  C o ,  N  Y  
O f f i c e  1 2 0  B ’ w a y ,  N  Y  

d o  d o
N e w  Y o r k  a n d  G e r m a n y  
1 2 0  B r o a d w a y ,  N e w Y o r k  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

T m s t  C o  o f  A m e r i c a ,  N  Y  
D e l  L a c k &  W e s t  R R , N  Y  

d o  d o
_  d o  d o
C o l o n ia l  T r  &  S  B k ,  C h i c  
7 1  B r o a d w a y ,  N e w  Y o r k

J  &  D  O r e g  T r  &  S  B k , P o r t l a n d

B o n d s — P r in c i 
p a l. W h en  D u e . 

S to ck s— L a st  
D iv id en d

J u l y  1 9 0 8  2 H %  
S e p t  1 1 9 4 3  
J u l y  1 1 9 2 6  
M c h  1 1 9 5 0  
J u n e  1 1 9 3 6  
A p r  1 1 9 3 7  
A u g  1 1 9 2 0  
J u l y  1 1 9 2 2  
S e p t  1 1 9 5 3  
D e c  1 1 9 4 5  
O c t  1 ’ 0 8 ,  1 H  %  
J a n  1 1 9 3 8  
F e b  1 1 9 2 4  
D e c  1 1 9 2 5  
J a n  1 1 9 1 0  
J u l y  1 1 9 3 2  
F e b  1 1 9 4 3  
M c h  1 1 9 5 6  
J u l y  1 1 9 2 7  
1 9 0 8  4 %
J u l y  1 1 9 0 8  2 %  
J u n e  1 1 9 4 6  
F e b  1 1 9 2 2  
J u l y  1 1 9 3 3  
J u l y  1 1 9 2 0  
J u l y  1 1 9 4 6  
D e c  1 1 9 2 9  
J u l y  1 1 9 4 6  
J u l y  1 1 9 4 6  
A p r  1 1 9 2 2  
A u g  2 0  1 9 0 8  
M a t u r e d  
M a y  1 9 2 3  
O c t  1 1 9 4 5  
N o v  1 1 9 3 1

J u n e  1 1 9 3 7

/ OODEN AUNE RR.— O w n s  N o l a n ’ s  P o i n t  ( L a k e  H o p a t c o n g )  t o  S p a r t a  
( o r  O g d e n  M i n e ) ,  N .  J . ,  1 0  m i l e s .  L e a s e d  f o r  9 9 9  y e a r s  f r o m  J a n .  1 1 8 8 2  
t o  C e n t r a l  R R .  o f  N .  J .  f o r  5 %  p e r  a n .  o n  s t o c k  a n d  $ 5 0 0  y e a r l y  f o r  o r g .  e x p ,

OQDENSBURd &  LAKE CHAMPLAIN RY.—S e e  R u t l a n d  R R .
OHIO CONNECTING RY.— O w n s  b r id g e  o v e r  O h i o  R i v e r  n e a r  P i t t s 

b u r g h ,  P a . ,  a n d  a p p r o a c h e s ,  0 .0 8  m i l e s .  L e a s e d  f r o m  O c t .  2 0  1 8 0 0  f o r  
d e f in i t e  t i m e  t o  P i t t s .  C l n c i n .  C h i c .  &  S t .  L o u i s  R y . ;  r e n t a l ,  n e t  e a r n l n 0 ~. 
S t o c k  I n c r e a s e d  In  D e c .  1 0 0 2  f r o m  $ 1 ,0 0 0 ,0 0 0  t o  $ 2 , 0 0 0 ,0 0 0 ,  In $ 5 0  s h a r e s .  
B o n d s  a r e  g u a r a n t e e d  a s  t o  p r i n c i p a l  a n d  I n t e r e s t  b y  e n d o r s e m e n t  b y  P e n n 
s y l v a n i a  C o m p a n y , w h i c h  o n  J a n .  1 1 9 0 8  o w n e d  t h e  e n t i r e  s t o c k .  F o r m  o f  
g u a r a n t y ,  V .  8 1 .  p .  6 6 9 .  D i v i d e n d s  In  1 9 0 6 ,  5 % ;  1 9 0 7 ,  7 % .  F o r  c a le n d a r  

g r ? SS| $ 3 9 5 ,2 0 8 ;  n e t ,  $ 3 2 8 ,1 8 9 ;  o t h e r  I n c o m e ,  $ 4 6 ,4 0 9 ;  c h a r g e s ,  
$ 8 0 ,0 0 0 ;  d i v i d e n d s  ( 7 % ) ,  $ 1 4 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 1 5 4 ,5 9 2 .— ( V .  8 2 ,  p .  7 5 2 . )

OHIO &  KENTUCKY RY.— O w n s  f r o m  L e x .  &  E a s t .  R y .  a t  J a c k s o n ,  
K y . ,  t o  c a n n e l  c o a l  f i e ld s  In M o r g a n  C o u n t y ,  K y . ,  2 6  m i l e s .  O p e r a t e d  b y  
L e x .  &  E a s t .  R y . ,  b u t  I n d e p e n d e n t  o p e r a t i o n  r e s u m e d  In  J u l y  1 9 0 4 .  C o m 
m o n  s t o c k ,  $ 2 0 0 ,0 0 0 ;  p r e f e r r e d  s t o c k ,  $ 1 0 0 ,0 0 0 ;  b o n d s ,  a s  a b o v e ,  $ 2 5 0 ,0 0 0  
J u n io r  s e c u r l t e s  t o  b e  t a k e n  b y  s t o c k h o l d e r s ,  $ 1 7 5 ,0 0 0 .  B o n d s  a r e  g u a r -  

K e n t u c k y  B l o c k  C a n n e l  C o a l  C o .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 5 ,  
N e w ^ Y o r k ’ ^ 1 1 ’ n C t ’ 3 2 9 ,0 9 9 ,  P r c s -> W .  d e  L .  W a l b r l d g e ,  1 B r o a d w a y ,

.O H IO  &  LITTLE KANAWHA RY.—Z a n e s v i l l e ,  O . ,  t o  M a r i e t t a ,  & c . .  
» 0  m ile s .  V .  0 9 ,  P . 9 0 7 .  B a l t .  &  O h io  h a s  p l e d g e d  u n d e r  I ts  P i t t s .  L . E . &  
W e s®  V S - m t g e .  $ 5 8 5 ,0 0 0  c o m m o n  a n d  $ 8 2 4 ,0 0 0  p r e f .  s t o c k .  V .  7 3 ,  p .

* 9 1 8 -9 0 0 .’ p r e f . ,  $ 1 ,1 6 7 ,5 0 0 .  Y e a r  1 9 0 6 - 0 7 ,  g r o s s ,  
X  V l 7  7 » 4 - ( V  7 3  0p llCir ,,64C° m e ’ 3 1 0 0 ;  c h a r g e s ,  $ 2 9 ,9 6 1 ;  b a l a n c e ,  s u r -

n  B -  &  O . M a p . ) — I n  J u l y  1 9 0 1  p u r c h a s e d  b y  t h e
B a l t .  &  O h i o  R R . ,  w h i c h  h a s  p l e d g e d  $ 5 ,8 8 4 ,4 0 0  o f  t h e  $ 5 ,9 1 5 ,4 3 0  c a p i t a l  
s t o c k  a s  p a r t  s e c u r i t y  f o r  Its  o w n  P i t t s .  L .  E .  &  W .  V a .  4 s .
. R E P O R T . — Y e a r  e n d i n g  J u n e  3 0  1 9 0 2 ,  g r o s s ,  $ 1 , 5 5 9 , 1 5 2 ; n e t ,  $ 5 8 5 , 9 4 2 ; 
l n t . ,  $ 2 5 2 ,5 3 6 ;  b a l . ,  s u r . ,  $ 3 3 3 ,4 0 6 .  E a r n i n g s  s i n c e  J u l y  1 1 9 0 2  a r e  In 
c l u d e d  In  t h o s e  o f  B .  &  O . — ( V .  7 2 ,  p .  2 8 7 ;  V .  7 3 ,  p .  2 8 7 . )

OHIO RIVER &  WESTERN RY.—O w n s  B e l la l r e ,  O . ,  t o  M ill  R u n ,  O . ,  
I l l  m i le s ;  n a r r o w - g a u g e  t r a c k a g e  t o  Z a n e s v i l l e ,  1 m i l e .  I n  S e p t .  1 9 0 6  

■r c L , c o u u t K ir a  a t  Z a n e s v i l l e ,  9  m i l e s .  S u c c e s s o r  J a n .  1 1 9 0 3  t o
B e l la l r e  Z a n e s v i l l e  &  C i n c i n n a t i  R R .  I n  1 9 0 5  c o n t r o l  r e v e r t e d  t o  t h e
if iA '7na« f t ^ T Iln rA.' X .'  1 6 3 ,  4 7 3 ,  ° 0 0 ' 1 0 1 3 - S t o c k  o u t s t a n d i n g  S e p t .i y u 7 ,  $ o 4 4 ,o U U ; p a r ,  $ 1 0 0 .
. 1 - D e ? '  4  1 0 0 3  t 0  ln c r e a s e  t h e  a u t h o r i z e d  s t o c k  f r o m
* 1 ,2 0 0 ,0 0 0  t o  $ 4 , 0 0 0 ,0 0 0 ,  t o  c h a n g e  t h e  g a u g e  t o  s t a n d a r d ,  b u i l d  e x t e n s i o n s ,  
& c . ;  a l s o  t o  I s su e  n o t  o v e r  $ 4 ,0 0 0 ,0 0 0  o f  5 %  b o n d s .  V .  8 3 ,  p .  1 0 9 9 .
. } a  in g  J u n e  3 0  1 0 0 7 ,  g r o s s ,  $ 2 0 2 ,3 7 5 ;  n e t ,  $ 5 6 ,2 3 7 ;  l n t . ,  t a x e s ,

& c . ,  $ 3 0 ,1 4 7 ;  b a l . ,  s u r . ,  $ 2 6 ,0 9 0 .  P r e s . ,  S .  L  M o o n e v -  T r e a s  W  C  
M o o n e y ,  W o o d s l l e l d ,  O h i o . — ( V .  8 3 .  p .  1 0 9 9 . )  y ’ l r c a s ”  w .  c .

OKLAHOMA CENTRAL RR •— O w n s  L e h i g h ,  O k l a . ,  t o  C h l c k a s h a ,  1 3 2  
m . ,  c o m p l e t e d  h c b .  1 0 0 8 .  O n  J u n e  5  1 0 0 8  A s a  E .  R a m s a y  w a s  a n n o l n t c d  
r e c e i v e r .  V .  8 6 , p  1 3 4 4 ,  1 4 1 0 .  S t o c k  a u t h o r i z e d  ? 1 0 ,O o T o O o  C r  o f  

$ 1 0 0 ) ,  o f  w h i c h  $ 2 ,6 4 0 ,0 0 0  t o  b e  I s s u e d  o n  1 3 2  m . ;  t o  b e  h e ld  n u t l l  
1 9 1 0  In  v o t i n g  t r u s t  c o m p o s e d  o f  d i r e c t o r s .  O f  t h e  b o n d s ,  $ 2 0 ,0 0 0  p e r  
m i l e  o p e r a t e d  h a v e  b e e n  s o l d .  B o n d s  a r c  s u b j e c t  t o  c a l l  a t  1 0 5  s i n c e  D e c .  1 
1 9 0 6 ;  t h e  W e s t e r n  T r u s t  &  S a v i n g s  B a n k  o f  C h i c a g o  Is m o r t g a g e  t r u s t e e .  
S e e  s t a t e m e n t ,  V .  8 2 ,  p .  7 5 2 .  P r e s . ,  D o r s e t  C a r t e r .  L e h i g h ,  O k l a . ;  S e c .  
a n d  T r e a s . ,  W .  G .  W a l l i n g . — ( V .  8 2 ,  p .  7 5 2 ;  V .  8 6 , p .  1 3 4 4 ,  1 4 1 0 .)

OLD COLONY RR. (MASS.)— O w n s  r o a d  f r o m  B o s t o n  t o  P r o v l n c c t o w n ,  
M a s s . ,  N e w p o r t ,  R .  I . ,  & c . ,  5 1 8  m ile s ;  le a s e s  101  m i l e s .  I n  J u n e  1 9 0 7  a  
b i l l  w a s  p a s s e d  p e r m i t t i n g  p u r c h a s e  o f  B o s t o n  &  P r o v i d e n c e  ( l e a s e d  l i n e ) , 
6 4  m i l e s .  V .  8 4 ,  p .  3 9 1 ,  1 4 8 7 .

L E A S E . — I n  1 8 9 3  le a s e d  t o  N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d  f o r  9 9  
y e a r s .  O f  t h e  s t o c k ,  $ 6 ,9 0 4 ,3 0 0  w a s  o n  J u n e  3 0  1 9 0 8  h e l d  b y  t h e  le s s e e .  
T h e  le a s e  p r o v i d e s  f o r  d i v i d e n d s  o f  7 %  p e r  a n n u m  o n  s t o c k  n o t  e x c h a n g e d .  
V .  7 0 ,  p .  2 4 7 ,  3 7 4 .  S t o c k  a u t h . ,  $ 2 0 ,0 0 0 ,0 0 0 .  I n  A p r i l  1 9 0 8  $ 5 0 0 ,0 0 0  
s t o c k  w a s  s o l d .  V .  8 6 , p .  9 8 2 ,  1 1 0 1 .— ( V .  8 6 , p .  9 8 2 ,  1 0 4 3 ,  1 1 0 1 .)

OMAHA &  DENVER SHORT LINE RR.— P r o j e c t e d  f r o m  O m a h a ,  N e b . ,  
a ,,e n ,Y,eJA U o l . ,  a b o u t  5 0 0  m il e s .  I n c o r p o r a t e d  In  C o l o r a d o  In  1 9 0 6 .  I n  

A p r  1 1 9 0 7  s u r v e y s  a n d  r i g h t s  o f  w a y  w e r e  c o m p l e t e d .  C o n t r a c t s  f o r  
' v,0„r 1)0 .  w h e n  f i n a n c ia l  c o n d i t i o n s  p e r m i t .  S t o c k  a u t h o r i z e d ,
$ 1 2 ,5 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .—  ( V .  8 3 .  p .  9 4 . )

OPELOUSAS GULF &  NORTHEASTERN RR.—P r o j e c t e d  f r o m  O p e 
lo u s a s ,  L a . ,  n o r t h e a s t e r l y  t o  a  p o i n t  a t  o r  n e a r  t h e  M is s i s s ip p i  R i v e r ,  a n d  
s o u t h w e s t e r l y  f r o m  O o e lo u s u s  t o  t h e  G u l f  o f  M e x i c o .  O f  t h e  l i n e ,  5 7  m ile s  
f r o m  M e l v i l l e  t o  C r o w l e y ,  w a s  o p e n e d  O c t .  2 1 0 0 7 . S t o c k  a u t h o r i z e d ,  $ 2 , 
0 0 0 ,0 0 0 ,  o f  w h i c h  l e x .  &  P a c .  o w n s  $ 1 ,4 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 2 5 .  B o n d s  
a u t h o r i z e d ,  $ 2 0 ,0 0 0  p e r  m i l e ,  w i l l  b e  g u a r ,  b y  T e x .  &  P a c .  a s  I s s u e d . V .  
8 2 ,  p .  9 8 ;  V .  8 3 ,  p .  0 8 8 ;  V .  8 6 , p .  7 9 2 .  P r e s . .  C . E .  S a t t c r l e c ;  S e c . ,  P .  1 ). 
B e r t s ,  O p e l o u s a s ,  L a .  N .  Y .  o f f i c e ,  1 9 5  B ’ w a y . — ( V .  8 5 ,  p .  9 2 2 . )

OREGON &  CALIFORNIA RR.— ( S ee  M a p  S ou th ern  P a c .) — P o r t l a n d ,  
O r e . ,  t o  C a l i f o r n ia  S t a t e  l i n e ,  3 6 7  m . ;  A l b a n y  J e t .  t o  L e b a n o n ,  12  m . ;  P o r t 
l a n d  t o  C o r v a l l i s ,  9 7  m . ;  W o o d b u r n  t o  N a t r o n .  9 3  m . -  P o r t l a n d ,  O r e . ,  t o  
A l r l e e ,  O r e . ,  a n d  b r a n c h ,  8 1  m . ;  M o h a w k  J e t .  t o  W e n d l l n g  16  m . ;  S p r i n g 
f i e ld  t o  S p r in g f i e ld  J e t . ,  1 m . ;  t r a c k a g e ,  1 in .  T o t a l ,  6 6 6  m ile s .

L E A S E ,  & c . — L e a s e d  t o  S o u t h e r n  P a c i f i c  C o .  f o r  3 4  y e a r s  f r o m  A u g .  1 
1 8 9 3 ,  t h e  le s s e e  g u a r a n t e e i n g  l n t .  o n  t h e  b o n d s  a n d  t h e  le s s o r  r e c e i v i n g  a n y  
n e t  p r o f i t  a n d  b e in g  c h a r g e d  w i t h  a n y  d e f i c i t  a f t e r  p a y m e n t  o f  c h a r g e s .  B e t 
t e r m e n t s  a r e  p a y a b l e  b y  le s s o r .  S o u t h e r n  P a c i f i c  o w n s  a l l  b u t  $ 3 8 ,8 0 2  o f  
t h e  $ 1 9 ,0 0 0 ,0 0 0  s t o c k ,  $ 1 2 ,0 0 0 ,0 0 0  o f  w h ic h  Is 7 %  p r e f .  V  7 2  p .  2 8 7 .  
D u o  S o u t h e r n  P a c i f i c  J u n e  3 0  1 9 0 7 ,  $ 8 ,0 3 7 ,6 3 8 .

B O N D S . — L a n d  g r a n t  a c r e a g e  u  i s o ld  J u n e  3 0  1 9 0 7 ,  $ 2  3 4 2 ,2 5 3 ,  p a r t  
b e l  i g  c o v e r e d  b y  t h e  m o r t g a g e ,  p r o c e e d s  o f  l a n d  s a le s  g o l  >g t o ’ r e d e e m  b o n d s  
( s u b j e c t  t o  c a l l  a t  p a r ) .  T h e  S o u t h e r n  P a c i f i c  g u a r a n t y  o f  p r l  i c l p a l  a n d  
I n t e r e s t  Is p r  n t e d  o n  e a c h  o f  t h e  5 % s .  S e e  V .  6 3 ,  p .  7 5 4 -.

E A R N I N G S . — Y e a r  e . d u g  J u  i c  3 0  1 9 0 7 ,  g r o s s ,  $ 6 , 4 1 7 ,1 5 2 ;  n e t ,  
$ 1 , 5 0 5 ,9 1 3 ;  o t h e r  r i c o m e ,  $ 3 3  8 9 8 ;  i n t . ,  t a x e s ,  & c . ,  $ 1 ,2 1 7  4 9 0 :  b a l . .  s u r .  
$ 3 2 2 , 3 2 1 . — ( V .  8 0 .  p .  2 2 2 0 . )

&  NAVIGATION.— (S ee  M a p  U n io n  P a c .) — E a s t  
P o r t l a n d .  O r e  t o  H u n t l  g t o  1 , O r e . ,  4 0 3  m . ;  U m a t i l l a ,  O r e . ,  t o  S p o k a - e .  
W a s h . ,  2 2 7  i n . ;  b r a  i c h e s  o w n e d ,  4 4 2 ;  le a s e s  S  ,a k e  R i v e r  V a l i e v  R R . ,  W a l -  
l u l a t o  G ranir-_  C i t y ,  W a s h . ,  6 6  m . ;  o t h e r ,  2  m . ;  o w n s  s e c u r i t i e s  o f  b u t  
le a s e s ,  C o l u m b  a  R  v e r  &  O r e g o n  C e n t r a l  R R . ,  A r l i n g t o n  t o  C o n d o n ,  O r e .  
4 5  m . ,  a n d  C o l u m b i a  S o u t h e r n  R y . ,  B i g g s  t o  S h a n l k o ,  7 0  m . ;  t o t a l ,  1 2 5 5  
m l e s ,  o f  w h i c h  1 3  n a r r o w - g a u g e ;  r i v e r  d v s o n  w a t e r  lin e s - . 2 5 8  m  le s .  
O c e a n  l in e  t o  S a n  I - r a n c s c o ,  6 6 0  m i l e s .  B r a n c h  f r o m  E l g  n  O r e  t o  
J o s e p h ,  6 3  m l e s ,  a ls o  e x t e n s i o n  o f  S t .  J o h n ’ s b r a n c h ,  2 0  m i l e s  Is u n d e r  
c o n s t r u c t i o n .  I n  M a y  1 9 0 8  b r a n c h  f r o m  R l p a r l a ,  W a s h . ,  t o  L e w i s t o n  
I d a . ,  7 2  m i l e s ,  w a s  o p e n e d ,  a n d  In  F e b .  1 9 0 8  P i l o t  R o c k  b r a n c h ,  1 4  m i l e s .

T h e  O r e g o n  &  W a s h i n g t o n  R R .  Is b u i l d i n g  f r o m  P o r t l a n d .  O r e . ,  t o  P u g e t  
S o u n d ,  a b o u t  2 3 0  m i l e s .  In  t h e  I n t e r e s t  o f  t h e  U n io n  P a c i f i c .

O R G A N I Z A T I O N . — O r g a n iz e d  In  J u ly  1 8 0 6 ,  p e r  p la n  In  V .  6 1 ,  p .  3 2 5  
a n d V . 6 2 . p .  4 1 .  C o n t r o l l e d  b y  U n io n  P a c i f i c  R y . ,  d i r e c t l y  a n d  t h r o u g h  O r e 
g o n  S h o r t  L in e .  O w n s  $ 7 0 0 ,0 0 0  1 s t  5 s  ( e n t i r e  I s su e ) o f  C o l u m b i a  S o u t h e r n  
R y . ,  B i g g s ,  O r e . ,  t o  S h a n l k o ,  7 1  m i l e s .  V .  7 3 ,  p .  1 3 6 3 .

S T O C K . — I n  J u ly  1 9 0 7  a ll  e x c e p t  $ 2 0 ,2 0 0  c o m .  a n d  $ 6 ,0 0 0  p r e f .  s t o c k  
w a s  o w n e d  b y  U n .  P a c .  s y s t e m ,  b e in g  m o s t l y  d e p o s i t e d  u n d e r  O r e .  S h o r t  
L i n e  r e f u n d i n g  4 s  o f  1 9 0 4 .  V .  7 0 ,  p .  1 7 7 ;  V .  8 0 .  p .  1 9 1 3 .

. D I Y I P K N D S ’ — ° n  v r eferred : 1 8 9 7 ,  2 % ;  1 8 9 8  t o  J u l y  1 9 0 8 ,  b o t h  I n c l u 
s i v e .  4 %  y e a r l y .  O n  c o m m o n : 1 %  J u ly  2 1 8 9 8 ;  In  1 9 0 8 ,  4 % .  I n  F e b .  
1 9 0 8  a n  e x t r a  d i v i d e n d  o f  7 5 %  w a s  r e p o r t e d  a s  d e c l a r e d .  V .  8 6 ,  p .  5 4 8 .
a , P 9 N D S . — C o n s o L  4 s  ( a b s t r a c t  V .  6 3 ,  p .  9 2 8 )  c o v e r  a l l  p r o p e r t y .  O f  t h e  
$ 2 4 ,5 0 0 ,0 0 0  a u t h o r i z e d ,  t h e  b o n d s  u n i s s u e d  a r e  m o s t l y  r e s e r v e d  f o r  t h e  c o n 
s t r u c t i o n  o f  a d d i t i o n a l  r o a d  a t  t h e  r a t e  o f  n o t  m o r e  t h a n  $ 2 0 ,0 0 0  p e r  m ile  o f  
c o n s t r u c t e d  r o a d .  V .  7 4 ,  p .  2 0 6 .  N o  s e p a r a t e  r e p o r t . — ( V .  8 4 ,  p .  1 2 4 8 . )
o a EaA P ,N I N G S -— F o r  12  m o n t h s  e n d i n g  J u n e  3 0  1 9 0 8 ,  a s  r e p o r t e d  t o  I n t e r 
S t a t e  C o m m e r c e  C o m m i s s i o n ,  g r o s s ,  $ 1 4 ,1 4 9 ,7 0 4 ;  n e t ,  $ 6  8 4 2  2 2 7

F o r  y e a r  n d l c  J u n e  3 0  1 9 0 7 ,  e r o s s ,  * 1 2 ,9 4 2 .8 1 5 ;  n e t ,  $ 5 , 9 7 2 , 9 9 4 ;  o t h e r  
L'icJOAmnen’A$1d 2 .0 4 ’ 3 0 2 :  'm e r e s t  a n d  t a x e s ,  $ 1 , 3 8 3 ,5 7 2 ;  d i v i d e n d  o n  p r e f .  s t o c k .  
$ 4 4 0 ,0 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 5 , 3 5 3 , 7 8 4 . — ( V .  8 6 ,  p .  5 4 8 . )

OREGON SHORT LINE RR. — (S ee  M a p  U n . P a c .) — G r a n  e r ,  W y o . ,  t o  
H u n t i n g t o n ,  O r e . ,  5 4 2  m i l e s ;  b r a n c h  t o  K e t e h u m .  I d a . ,  7 0  m . ;  O g d e n  t o  M c -  
C a m m o n ,  I d a . ,  I l l  m . ;  P o c a t e l l o  t o  S i l v e r  B o w ,  M o n t . ,  2 5 6  m . ;  C a c h e  J e t . ,  
I d a . ,  t o  P r e s t o n ,  U t a h ,  4 2  m . ;  O g d e n ,  U t a h ,  t o  S a n d y ,  5 0  m . ;  s u n d r y  
b r a n c h e s ,  & c . ,  3 3 3  m . ;  B u t t e  t o  G a r r i s o n ,  M o n t . ,  5 7  m . ,  o w n e d ,  b u t  o p e r .  
b y  N o r .  P a c . ;  t r a c k g a e ,  11 m . ;  t o t a l ,  J u n e  3 0  1 9 0 7 ,  1 ,4 7 2  m i l e s .

O n  J u ly  7  1 9 0 3  t h e  p o r t i o n  o f  t h e  m a in  l in e  f r o m  S a l t  L a k e  C i t y ,  U t a h ,  t o  
C a l l e n t e s ,  N e v . ,  3 4 0  m . ,  w i t h  s o m e  b r a n c h  m i l e a g e  a n d  a d d i t i o n a l  c o m p l e t e d  
r o a d  s o u t h  o f  C a l l e n t e s ,  5 1 2  m .  In  a l l ,  w a s  t a k e n  o v e r  u n d e r  p u r c h a s e  b y  S a n  
P e d r o  L o s  A n g e l e s  &  S a l t  L a k e  R y . ,  t h e  O r e .  S h o r t  L in e  a c q u i r i n g  a  h a l f  I n 
t e r e s t  In  t h e  S a n  P e d r o  L .  A .  &  S . L .  V .  7 9 ,  p .  1 7 0 5 .  V .  7 6  p .  9 1 9  1 3 5 6 
V .  7 7 ,  p .  3 8 .  E x t e n s i o n  f r o m  Y e l l o w s t o n e ,  M o n t . ,  t o  S t .  A n t h o n y ,  7 0 m l l e s !  
w a s  c o m p l e t e d  D e o .  1 0 0 7 .  E x t e n s i o n  w a s  p r o p o s e d  In  J u l y  1 9 0 7  f r o m  E l v a  
I d a h o ,  t o  J a c k s o n ,  W y o . ,  1 0 5 H  m i l e s .

H I S T O R Y . — S u c c e s s o r  M a r c h  1 6  1 8 9 7  o f  t h e  O r e g o n  S h o r t  L in e  &  U t a h  
N o r t h e r n  R y . ,  f o r e c l o s e d  p e r  p la n  In  V .  6 2 ,  p. 5 0 4 , 5 0 5 .  C o n t r o l l e d  b y  U n  
P a c . ,  w h ic h  h o l d s  n e a r l y  t h e  e n t i r e  c a p i t a l  s t o c k  a n d  t h e  g r e a t e r  p a r t  o f  t h e  
I n c o m e  A  a n d  B  b o n d s .  V .  7 5 ,  p .  1 0 3 2 .  A c q u i s i t i o n s  In  1 9 0 6 ,  $ 3 6 , 3 9 3 , 
4 3 2  4 ) j %  n o t e s  g i v e n  In  p a r t  p a y m e n t  m a t u r i n g  In  M c h .  a n d  S e p t .  1 9 0 7 .  
V .  8 4 ,  p .  5 2 ,  5 7 2 ,  9 3 2 .  I n  N o v .  1 9 0 6  a l l i e d  I n t e r e s t s  a c q u i r e d  c o n t r o l  o f  t h «  
U t a h  L i g h t  &  R a i l w a y ,  S a l t  L a k e  C i t y .  V .  8 3 ,  p .  1 1 7 1 .

C A P I T A L  S T O C K . — A u t h o r i z e d ,  $ 2 7 ,4 6 0 ,1 0 0 ,  o f  w h i c h  U n i o n  P a c i f i c  
^ S0/ e tV. tl a,3 a c q u i r e d  $ 2 7 ,4 5 0 ,1 0 0 .  V .  6 8 ,  p .  1 8 8 ,  3 8 1 ,  4 7 4 .  I n  1 9 0 6  p a i d  
5 0 %  d i v i d e n d .  V .  8 4 ,  p .  5 2 .

B O N D S . — O f  t h e  $ 3 6 ,5 0 0 ,0 0 0  first  co n so ls , $ 2 2 ,0 2 9 ,0 0 0  w e r e  r e s e r v e d  t o  
r e t i r e  a t  m a t u r i t y  t h e  l o a n s  n o t  d i s t u r b e d .  T h e  $ 4 ,9 9 3 ,0 0 0  U t a h  & 
N o r t h e r n  1 s t  7 s  m a t u r i n g  J u ly  1 1 9 0 8  w e r e  e x t e n d e d  t o  J u l y  1 1 0 3 3  a t  4 % .  
V . o O , p .  1 4 1 0 .
i o n S r *A » /A  J n C A> m u s ’ n o n - c u m u l a t l v e  5  p e r  c e n t s ,  h a v e  r e c e i v e d :  I n .  S e p t .  
1 8 9 Z.> 4 / o . ’ S e p t ,  y e a r l y  s i n c e  t h e  fu l l  5 % ,  a t  o f f i c e  o f  c o m p a n y .  N e w  Y o r k ,  
o r  O ld  C o l o n y  T r u s t ,  B o s t o n .  V .  5 9 ,  p .  4 9 2 .  ’

O r e g o n  R R .  &  N a v i g a t i o n  s t o c k ,  v i z . ,  $ 1 6 ,2 8 1 ,4 0 0  c o m m o n  a n d  $ 9 7 6 ,9 0 0  
s..0 '* u e d  a n d  P le d g e d  a s  s p e c i a l  s e c u r i t y  f o r  t h e  S e r ie s B  in c o m e s , 

b u t  d i v i d e n d s  t h e r e o n  a r e  t o  g o  t o  t h e  S h o r t  L in e  c o m p a n y  e x c e p t  a s  n e e d e d  
^nPdayt t o , i’ c.r le s  .n„,t h c l r  Iu l1  I n t e r e s t .  I n  O c t .  1 8 9 8  3 %  a n d  In O c t .  1 8 9 9  t o  
1 9 0 8 ,  I n c l u s i v e ,  4 %  y e a r l y  w a s  p a i d  o n  t h e  S e r ie s  B  I n c o m e s .  V .  6 5 ,  p .  5 7 2 ;  
V .  6 6 ,  p .  1 1 4 1 .

T h e  U n io n  P a c i f i c  o w n s  $ 4 ,2 9 0 ,5 0 0  a n d  O r e g o n  S h o r t  L in e  $ 2 , 5 6 4 ,0 0 0  o f  
$ 7 , 1 8 5 ,0 0 0  I n c o m e  “ A ”  b o n d s  a n d  $ 1 4 , 8 0 4 , 0 0 0  o f  t h e  $ 1 4 ,8 4 1 ,0 0 0  “ B ”  
b o n d s .  V .  7 0 ,  p .  1 7 6 .

T h e  r e f .  g o l d  g u a r .  4 s  ( c o l l a t .  t r u s t )  o f  1 9 0 4  ( a u t h o r i z e d  I s s u e , $ 1 0 0 , 0 0 0 , 
0 0 0 )  a r e  s u b j e c t  t o  c a l l  a t  1 0 2  j *  s i n c e  D e c .  1 1 9 0 7 .  T h e  b o n d s  w e r e  s e 
c u r e d  b y  p l e d g e  o f  t h e  f o l l o w i n g  s t o c k s :  $ 5 ,0 0 0 ,0 0 0  N o r t h e r n  S e c u r i t i e s ;  
jJS .O O O .O O O  p r e f .  a n d  $ 9 0 ,0 0 0 ,0 0 0  c o m .  S o u .  P a c .  a n d  $ 1 0 ,0 0 0 ,0 0 0  p r e f .  a n d  
$ 2 0 ,0 0 0 ,0 0 0  c o m .  O r e .  R R .  &  N a v .  T h e  c o l l a t e r a l  m a y  b e  r e p l a c e d  b y  o t h e r  

v a l u e .  O f  t h e  b o n d s ,  $ 4 5 ,0 0 0 ,0 0 0  h a s  b e e n  s o l d ,  t h e  r e m a in i n g  
$ o o , 0 0 0 ,0 0 0  b e i n g  h e ld  In  U n i o n  P a c i f i c  t r e a s u r y .  S e e  a b s t r a c t  o f  m o r t 
g a g e ,  V .  8 0 ,  p .  2 4 0 3 .  V .  7 9 ,  p .  2 0 8 6 ;  V .  8 0 ,  p .  1 9 1 3 .

E A R N I N G S . — F o r  11 m o s .  e n d i n g  M a y  3 1  1 9 0 8 ,  a s  r e p o r t e d  t o  I n t e r 
S t a t e  C o m m e r c e  C o m m i s s i o n ,  g r o s s ,  $ 1 4 ,8 0 1 ,4 7 0 ;  n e t ,  $ 7 ,7 2 6 ,8 8 7 .

F in a n c i a l  o f f i c e ,  1 2 0  B ’ w a y ,  N .  Y .  C i t y . — ( V .  8 4 ,  p .  9 3 2 ;  V .  8 6 ,  p .  1 4 1 0 . )

OREGON &  SOUTHEASTERN R R .-T o  e x t e n d  f r o m  C o t t a g e  G r o v e ,  
O r e . ,  t o  t h e  B o h e m i a  M in in g  D i s t r i c t ,  3 4  m i l e s ,  o f  w h ic h  C o t t a g e  G r o v e  t o  
I J I s s t o n , 2 0  m . ,  c o m p l e t e d  In  O c t .  1 9 0 6 ; b r a n c h e s ,  4  m . ;  t o t a l ,  2 4  m .  E x 
t e n s i o n  f r o m  D ls s t o n  t o  B o n i t a ,  6  m . ,  u n d e r  c o n s t r u c t i o n  In  S e p t  1 9 0 7 .  
S t o c k  a u t h o r i z e d ,  c o m . ,  $ 5 0 0 ,0 0 0 ;  p r e f . ,  7 %  c u m . .  $ 5 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  
$ 4 0 0 ,0 0 0  o f  e a c h ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  P r e f .  Is s u b j e c t  t o  c a l l .

B o n d s ,  s e e  t a b l e .  P r c s . ,G . B . H e n g c n , 1 5  W i l l i a m  S t . , N . Y . — ( V . 7 5 , p . l 3 5 . )

__ OSWEGO & SYRACUSE RR.—O w n s  f r o m  O s w e g o .  N .  Y . ,  t o  S y r a c u s e ,  
N .  Y . ,  3 5  m i l e s .  L e a s e d  In  1 8 6 0  d u r in g  l e n g t h  o f  c h a r t e r  a n d  r e n e w a l  t h e r e o f  
t o  t h e  D e la w a r e  L a c k a w a n n a  &  W e s t e r n  R R .  C o .  f o r  9 %  p e r  y e a r  o n  $1 -
3 2 0 ,4 0 0  s t o c k  a n d  I n t e r e s t  o n  b o n d s .  T h e  $ 4 3 8 ,0 0 0  7 %  b o n d s  w h ic h  m a 
t u r e d  M a r c h  1 1 9 0 7  a r c  h e l d  In  t r e a s u r y  o f  D .  L .  &  W . — V .  8 6 ,  p .  5 4 3 .
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106 RAILWAY STOCKS AND BONDS. V O L . L X X X V II .

R AILR O AD S.

For explanation of column /leadings, tfee.
on first page of tables.

Pan-Amer RR (Mex-Guat)— 1st M (text) red 10 5 --.C *
Panama— Stock.......... ................................... -  -  -  —  - ..............

Subsidy bonds all drawn for payment Nov 1.............
Paterson & Hudson Riv— 81001^8% rent N Y  L E& W
Paterson & Ramapo— .Stock (rental guaranty).............
Pemigewasset Valley RR— Stock (rental guaranty).
Pennsylvania RR— Stock $400,000,000--------------------Tr

General mortgage bonds $1,000 and £200 each-.c& r
Consol mtge of) Gold registered bonds-------------------r

1873 secures! Gold coupon bonds............... ............c
all equally. 

Q. P.
}Gold coupon a f 1 %  not draw n..c*  
|Sterl.(sf In 1900) not drawn c*r&r* 
J Gold or sterling.................  xc*r&r*

Collateral trust notes $00,000,000 .......... ...........
Gold bonds redeemable (text) convertible-------GP.c*

do do do do
Philadelphia & Erie mortgage (now first) gold 

do do ($5,263,000 are 5s)___

Sunb & Lewis first mtge $600,000 p & 1 gold. 
West Chester first mortgage assumed____

. GuP.c*

River Front first mortgage assumed_________ ______
Southwest Penn 1st M s f  $5,000 yearly not drawn. 
Bald Eagle Valley first mtge (s f drawn at 100).FP.x 
Junction (Phlla) general mortgage (now first) g o ld .. 
Pltts Va & Ch first mtge gold guar p & l .-G P .c  ' ” 
Equipment trust gold bonds (s f 5% ) not drawn. 
Penn rolling stock trust gold $300,000 pd each A
Penn car trust gold $300,000 paid yea rly ..............
Penn car trust gold $700,000 paid yea rly ..............
Penn equipment trust gold $200,000 paid yearly 

do do $400,000 paid yearly
do do $4 0 0 ,0 0 0  paid yearly

Penn steel car trust gold $700,000 paid yearly ..

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

1903 $1,000 $1,000,000
50 100 7.000,000
50 1880 1,000 135,000
14 50 630,000
14 298,000

ioo 541,500
50 314,609,050

<574 1867 $ or £ 19,997,820
974 1879 1,000 3,498,000
974 1879 1,000 1,500,000
974 1893 1,000 2,686,000
974 1895 £200 4,850,000
974 1908 $ or £ 40,000,000

1881 1,000 7,526,000
1883 1,000 9,786,000
1907 5,000 Ac 60,000,000
1902 500 &c 19,993,500
1905 500 Ac 99,616,000

307 1869 1,000 8,680,000
307 1869 1,000 11,143,000

43 1878 100 Ac al .000,000
43 1878 100 &c 1,349,500

1896 1,000 500,000
5 1879 100 &c 75,000

138 1888 1,000 4,000,000
4.62 1882 1.000 212,000
131 1877 1,000 862,000

94 1880 1,000 288,000
2.96 1900 1,000 725,000

1904 1,000 6,000,000
1889 1,000 2,597,000

’98-’99 1,000 900,000
1899 1,000 300,000
1900 1,000 1,400,000
1900 1,000 600,000
1901 1,000 1,200,000
1902 1,000 1,600,000
1902 1,000 2,800,000

a In cllidln g $333,5 00 bonds he

IN TEREST OR D IV ID E N D S .

Rate
%

When
Payable

5 g J & J
See text

c> g M A N
8 J A J
8 J & J
6 F A A

See text M & N
6 See x
5 g Q— M
5 g M & S
4 g M A N
3 H g J A J
4 M & N
4 J A J
4 ^ S J & D
5 M A S 15
3M  g M A N
314 e J & D
6 g J A J

4  g & 5  g A  & O
5 M A N
6 M & N
4 g J & J
5 M A S
4 g J & D
4M M & N
7 F & A
6 cur J & J
3}4  g A & O
4  fT M A N
4 g M A S
3 H e Q— J
3H  g Q— F
3H  g Q— F

K Q— M
3  H g Q— M
3 «  g Q— M
3 14 Q— J

Id alive 1 n sinking

Where Payable, and by 
Whom

Bonds— Princi
pal, When Due 

Stocks— Last—  
Dividend

Amer Tr & Sav Bk, Chic 
24 State St, New York 

do do
Paterson, N J 

do
Treas OfT, Concord, N II 
Office, Philadelphia 
Office, Phlla and London 
Office, Philadelphia 

do do
Farmers’ L & Tr Co, N Y  
London, England

Penn Co for Ins, &c, Phil 
Provident L & T Co, Phil 
Office, Phlla & London 
Amer Ex Bk, N Y ; & Phil 
Am Ex Bk, N Y , Phil, &c 
Broad St Sta and London 
Broad St Station, Phlla

do do
do do
do do
do do
do do
do do
<lo do

Fidelity Trust Co, Phlla
Broad St Station, Phlla
New Y o rk *  Philadelphia
Girard Trust Co, Phlla

do do
do do
do do

Commercial Tr Co, Phlla
do do
do do
do

fund.
do

Jan 1 1934 
Feb 1 1905 5 %  
Nov 1 1908 
July 1908 4 %
July 1908 4 %
Aug 1908 3 %
May 29 ’08 3 %
July 1 1910 
Sept 1 1919 
Sept 1 1919 
May 1 1943 
July 1 1945 
May 11948  
July 1 1921 
June 1 1913 
Mch 151910  
Nov 1 1912 
Oct 1 1915 
July 1 1920 
July 1 1920 
May 1 1928 
May 1 1938 
July 1 1936 
Sept 1919 
June 1 1928 
May 1 1912 
Feb 1 1917 
July 1 1910 
Apr 1 1930 
Nov 1 1943 
Sept 1 1914 
April 1909-1910 
Nov 1909 
Feb 1909-1910 
Dec 1908-1910 
June 1909-1911 
Mch 1909-1912 
July 1909-1912

OVERTON COUNTY RR.— Owns Algood, Tenn., on Southern R y ., to 
Livingston, 20 miles, completed March 1906. Extension easterly to Junc
tion City, K y ., on the Cln. New Orl. & Texas Pac., 76 miles, under construc
tion. Stock authorized, $250,000, to be Increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V . 81, 
p. 727. Car trusts, $18,000. Gross earnings In 1906, $70,000; net, $52,
000; dividends (5 % ), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E . C. Knight, Livingston, Tenn.— (V. 83, p. 626; V . 84, p. 103.)

OWENSBORO & NASHVILLE RY.—Owns from Owensboro, K y ., to 
Adalrvllle, K y ., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & Nashville R R ., which owns the $1,156,525 stock (par, $100) 
and the $1 ,2 0 0 ,0 0 0  first mortgage bonds— all these bonds and most of the 
stockUbeing pledged under Its trust deeds.

OZARK & CHEROKEE CENTRAL RY.— See St. Louis & San Francisco- 
— V. 85, p. 531.

PACIFIC & EASTERN RY.—Owns Medford to Eagle Point, Ore., 11 
miles. To bo extended 89 miles to Butte Falls and Klamath Falls, making 
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port
land Ore., and Edgar Hunt of Medford, Ore., and associates. V . 8 6 , p. 
481. Acquired the Medford & Crater Lake R R ., bid In at receiver’s sale 
May i i  i<jo7. Stock authorized, $1,000,000; outstanding, $500,000; par, 
$100 Bonds (Oregon Trust & Savings Bank of Portland, Ore., trustee) 
are subject to call after 10 years at 105; outstanding Juno 1907. $200,000 
V 84 p. 1552. Pres., W . Cooper Morris: V .-P ., S. W . Stryker; Sec., 
Treas. and Gen. Mgr., Geo. Estes, Portland, Ore.— V. 8 6 , p. 481.

PACIFIC RAILWAY & NAVIGATION CO.—V. 85, p. 1210.
PAN-AMERICAN RR. (MEXICO-GUATEMALA).— Projected from S a ’ 

Geronlmo, M ex., on the National Tehuantepec R R ., southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate
mala, of which 225 miles operated In March 1908; balance was under con 
structlon. Mexican Government subsidy about $10,000 gold per mile 
Stock authorized, $10,000,000; outstanding April 1906, $1,084,600. Bonds 
authorized, $ 1 2 ,0 0 0  per mile of main track, but limited by supplemental 
mtge. to $8 ,0 0 0  per mile until the net earnings are double the Interest charge 
on the entire authorized amount. In 1906 $1,000,000 bonds were sold. 
Pres D. P. Doak, San Francisco. Cal.— (V. 82, p. 693; V . 83. p. 213, 436.)

PANAM A R R . — See Issue of Jan. 1908.
PATERSON & HUDSON RIVER.— Owns from Marlon, Jersey City, 

N . J. (south of Bergen Junction), to Paterson, N. J., 14 miles; double track. 
Leased In perpetuity at $48,400 per year for road, $5,000 for land In Jersey 
Cltyjand taxes, to Erie R R ., forming part of main line.
r ' PATERSON & RAMAPO RR.— Owns from Paterson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie R R ., to which 
leased Sept. 1852 during legal existence, at $26,500.

PEMIGEWASSET VALLEY RR.— Plymouth, N . II., to Lincoln, N . II., 
23 m. Leased to Concord & Mont, for 6  %  on stock; op. by Bos. & Maine.

PENNSYLVANIA RR.— (See A /aps.)— The system, as shown on th6 
adjoining mans, extends from New York City westerly, via Philadelphia’ 
to Pittsburgh, Eric, Cleveland, Toledo, Chicago and Burlington on the 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan. I 1908 aggregated 11,175 miles, of which 3,858 
miles represents the mileage operated directly under the caption “ the lines 
east of Pittsburgh and E rie," and 2,885 the mileage operate’ddlrectly under 
the caption "th e lines west of Pittsburgh and Erie,”  the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cln. 
clnnatl Chicago & St. Louis. The other lines are operated Independently,

E a s t  o f  P i t t s b u r g h  a n d  E r ie .  j M i\e*x
Main Line and Branches—  Miles. I Irackage......................... - - - - .........  113

Philadelphia to Columbia, P a ..  81 | J^EPORTED SE P A R A T E L Y —  
Phlla.,Pa.,to New Bos. .Jet., Ac . 293 |Phlla. Balt. & Washington------- 710
Harrisburg, Pa., to Pittsb., Pa. 24o
Erie. Pa., to Sunbury, &c--------- 307
Branches and spurs______________ 780

Total main line & branches.. 1,706 
Lines oper. by lease or contract—  

Har. Ports. Mt. Joy. & Lan. R R .*

Northern Central R y * . ............._ 447
West Jersey & Seashore R R .*__ 339
Cumberland Valley R R .* _____  163
Long Island*.....................................  392
Balt. Ches. & Atlantic R y ...........  88
Maryland Delaware & Virginia. 78 
Rosslyn Connecting

Dlllersvllte to Harrlsb .Pa-.&c. 
United New Jersey R R ..*  Tren

ton to Jersey City, A c----------- 149
Philadelphia A Trenton R R .* - -  26
Allegheny Valley R y .* --------------- 264

53 [Philadelphia & Camden Ferry..

Grand total east of P. A E ___6,191
W est of Pittsburgh and Erie.

Aiieenenv v a u c y n y .- .................. , R E P O R TE D  D IR E C T LY—
Western New York A Penn. * . .  554 l Pitts - Cln. Chic. A St. Louis * .  _ 1,526

““ Pennsylvania Company lines* ..1 ,3 3 9

Total reported directly.......... 2,865
R E P O R TE D  SE P A R A T E L Y —  

Grand Rapids & Indiana lines* - 575
Vandalla R R .* -----------    9 2 3
Other lines (see Pennsylvania 

Company statement).................. 505

Connecting Railway*..................-  37
r ines operated under contract—

Bald Eagle Valley R R .* .............  94
Cambria A Clearfield R R .* ____  393
Belvldere Delaware R R .* ______ 81
Phlla. A Long Branch R R _____  49
Delaware River R R . A Bridge * 10
Other lines (lncl. D. A R . Canal

66 m ., and ferries, 2 m .)____  4 42 ,
----------I Total system Jan. 1 1 9 0 8 ...1 1 ,0 5 9

Total In Penn. R R . statistics.3,858 I 
See each company’s statement.

O R G A N IZA TIO N , LEASES, Ac.— The charter of the Pennsylvania R R . 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania R R . Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western New York A 
Pennsylvania. V. 72, p. 481.

The Western New York A Pennsylvania R y . and the Allegheny Valley 
R y were taken over under lease In 1900. In May 1900 purchased a 
majority of Long Island R R . stock. V. 72, p. 481. Western Pennsylvania

and other roads connecting with the main line were merged April 1 1003, 
the Pittsburgh Virginia A Charleston In 1005 and the Philadelphia & Erie 
May 1 1907. V. 76, p. 486, 504; V. 80, p. 1112; V . 84. p. 1183. The 
stockholders voted March 13 1906 to purchase Hie Allegheny Valley R y .,  
South West Pennsylvania R y . and York Haven & Row. R R . and on March 
10 1908 to purchase the Southwest Connecting R y ., Junction R R . and Bald 
Eagle Valiev R R . V . 82, p. 453, 629; V . 84, p. 620; V . 86, p. 422.

In June 1908 over 90%  of the New York Philadelphia & Norfolk $2,500,- 
000 stock had accepted the oiler to buy the stock with 4 %  40-year trust cer
tificates, guaranted principal and Interest by Pcnnsylvama^RR. on the 

fleates foibasis of $3,000 certlli for $1,000 stock. V . 86, p. 1590.
SECU R ITIES O W N E D .— The total cost of these to Jan. 1 1908 was 

$219,989,663; many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1907, $10,440,955.

N ov.’ 06. ’ 07. 1908- 
3H  7 \. ay, 3

’ 00-M ay’ 00. 
6 yearly.

D IV S. ’88. ’89. ’90. ’ 91. ’ 92. ’9 3 to ’ 99.
P .C . .  5 5 5 6  6 5 yearly.

In 1893 paid also 2 %  In scrip.
STOCK .— The stockholders March 10 1903 authorized an Increase in 

stock from $251,700,000 to $400,000,000, to be made from time to time In 
the discretion of the directors. Of the stock, $20,980,350 was Issued April 
1903 In exchange for convertible debentures. (See below.) In 1903 sold 
$75 094,750 new stock at $60 per $50 share. V . 76, p. 383, 488, 594, 706, 
1193; V. 77, p. 37, 770. In 1905 $1,106,650 stock was being Issued In 
exchange for tne Southwest Pennsylvania R y. minority stock per terms In
V 80 p. 2458, and In 1906 $2,980,000 stock In exchange for the$5,296,750 
Allegheny Valley minority preferred stock at the rate of $56 25 Pennsylvania 
stock for $100; over 90%  of said preferred having assented. V. 81, p. 1493;
V  p 752. In Jan. 1907 $ t ,694,400 was being Issued In exchange for 
Cumberland Valley stock and $4,485,200, dollar for dollar, for the minority 
Philadelphia A Erie stock. V. 84, p. 103, 159, 221, 391. In Sept. 1907 
$2 289 000 was being Issued at the rate of 3 shares of stock and $50 for 
each share of Bald Eagle Valley minority stock, over nine-tenths of which 
had been acquired. V . 85, p. 98.

Stockholders on March 12 1907 authorized Increase of the stock and 
hnruls hv $100 000,000 each, to be Issued from time to time as required, 
860 000 000 collateral trust 5%  gokl notes dated March 15 1907 forming 
n-vrt of the $100,000,000 bonds a id  the $40,000,000 4s sold April 1908 
the remainder. V. 84, p. 103, 626; V . 86, p. 1043.

BON DS .— Consolidated mortgage of 1873, see “ Supplement" of Oct. 1901. 
In Anrll 1908 $40,000,000 4 %  consols were sold. V. 86, p. 1043, 1101.

In 1902 were Issued $50,000,000 10-year 314%  gold bonds, dated Nov. 1 
1902 of whlchf$30,006,500 were converted In Jan. 1908 Into stock at $70 
ner share and balance are convertible at holder’s option at $70 per share on 
any Int day, on 30 days’ notice; they may be called for payment at 102 H on 
anv lnt. day, but If called converted on basis stated. See V . 74, p. 577.

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 M %  
gold bonds, the balance being taken by a syndicate. The bonds arc (since 
Dec. 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent Interest period on 90 days’ notice, at par and Interest; but 
when so called they may be converted up to 30 days prior to the date named 
In said notice for redemption. A part of the proceeds was used to retire the 
$27 480,000 6%  bonds maturing June and July 1905; balance for Improve
ments. See V . 80, p. 1112, 1236, 1913; V . 81, p. 1437.

G EN ER AL FIN A N C E S.— In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. Bee "Industrial cos.” and V .72,p .1280; V .82,p .805.

In 1909 the company was actively constructing a passenger electric tunnel 
railroad form Jersey City under the North River to a central passenger 
station' at 33d St and 7 th A v e., New York City and thence under the East 
River to a connection with the Long Island R R . In Long Island City, 
under the name of Pennsylvania Tunnel A Terminal R R .

The tunnel will be completed in 1910, atlordlng entrance Into New York 
City for the Pennsylvania R R . and Long Island R R . and permitting through 
trains by rail direct from the South and West to all points In New England 
via the bridge from Mott Haven to Long Island, which Is to be built by the 
New York Connecting R R .; see V . 71, p. 913; V . 72, p. 1280; V . 73, 
n 1264- V  74. p. 380, 478, 831, 884, 1308; V . 75, p. 1203, 1302, 1355;
V  82 d 1269; V . 84, p. 340, 1552; V . 86, p. 608; V . 87, p. 813.

The’ $60 000.000 3 -year 5%  notes, dated March 15 1907, provided for 
the payment of the $50,000,000 Pennsylvania Co. notes maturing Nov. 1 
1907 and construction. Ac., requirements In 1007. They are secured by 
deDOSlt of $45,000,000 Penn. R R . 4 %  equipment certs., $10,000,000 watcr- 
suddIv 4 %  trust certs, and $8,800,000 Penn. Co. stock. V. 84, p. 451, 571.

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 % %  bonds) was sold to pay part of cost ($4 2 ,OOU,UUO) 
of equipment and completion of the water-supply system. ,

In Anrll 1908 $40,000,000 4 %  consols were sold to provide for completion 
of tho New York terminals and other construction work. V . 86, p. 1043,

U C)n Dec. 31 1907 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following Issues (compare table above), received 
In whole or In part In connection with aforesaid French issue.
Pa. Steel Roll. Stk .T r.4%  .$2,400,000 |Pcnn. G e n .F r t .E q .T r
Pa. Steel Freight Car Tr. I 4 %  ’ 07, $100^00 .000 $19,918,000

4 %  gold................................  8 ,300,000 Pennsylvania R R . W ater
Pa.Steel E q .Im p .T r .4 % .. 9,000,000 1 Supply Trust 4 % ..........  10,090,000

As to $100,000,000 equip, trust auth. In 1907, see V . 84. p. 231, 340.
In Sept. 1906 about half of the company’s holdings In & Ohlo

(see that company) and Norfolk A Western stock were sold, realizing about 
$50,000,000; also In Dec. 1906 $15,630,000 Chesapeake A Ohio stock. 
V . 83. p. 562, 1412; V . 85, p. 655. _ . _______  . . . .

In Nov. 1906 the dividend rate was Increased from 6%  to 7 % , but In 
May 1908 again reduced to 6 % .  On Feb. 1 1 9 0 8  passenger rates were re
stored to old basis, the 2-cent law In Pennsylvania having been declared 
unconstitutional. V . 86, p. 230, 286. . ,, ,

Increase In stock and bonds authorized March 1908, see Stock above
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For explanation of column headings, A c ., see notes 
on first page of tables.

do do do do
do do do do
do do do do

Pennsylvania RR— (Concluded) —
Penn steel car trust cold $300,000 paid yearly..........
Penn steel equipment trust gold $500,000 paid yrly. 

do do do $500,000 paid yrly.
do rolling stock trust gold $500,000 pd yrly 
do do do $2 0 0 ,0 0 0  pd yrly
do do do $300,000 pd yrly

Pennsylvania Steel freight car trust________________
do do do ________________

Pennsylvania Steel equipment Improvement trust-
Pennsylvanla general freight equipment trust____
Delaware Avenue Market first mortgage........ ............r
Delaware Avenue Bloodgood property______________r
Penn RR real estate purch money gold M --F .c*& r

Pennsylvania Company— Bonds gold guar______ c*&r
Guar tr certs $20,000,000 g gu Pa RR Ser A _______r

' S e rB .G P .c * .
Ser C ______ c*
Ser D _____QP

Gold loan $1,334,000 drawn yrly g gu Pa R R ___ GP
Gold loan red after 15 yrs (guar V 83 p 1229) -G P .c*  
French loan 250,000,000 fr guar red from 1 9 1 8 .. GP

Penn Monongahcla & Sou— 1st M $1,000,000 g ____ GP
Pennsylvania & North Western— Sec Cambria & Clear
Peoria & Bureau Valley— Stock rental (sec text)_____
Peoria & Pastern— Ind Bloom & VV 1st M pf-_Ce.c& r  

Ohio Indiana & W est 1st M pref gold lnt guar-Cc.c*
Peo & E 1st (cons) M $10,000,000 lnt guar____ Ce.c*
Income mortgage non-cumulatlve............................ Ce.c

Peoria & Pekin Union— First mortgage gold____ Ce.c
Second mortgage gold............................   Cc.c

Peoria Ry Term— First M gu g red 102 beg 1917. IC.c*
Pere Marquette— Common stock $16,000,000.................

First pref (also as to assets) 4 %  cum after 3 A  years
Second preferred 4 %  non-cumulatlve..............................
Refund M $60,000,000 g gu p & 1 (end)____ Cc.c*&r
Debentures $5 .0 0 0 ,0 0 0 .........................................................
Chic & W est Midi 1st M ($12,000 per mile) NB.c*

Miles
of

Road

Dale
of

Bonds

Size, or 
Par 

Value

1 0 0 2 $ 1 ,0 0 0
1902 1 ,0 0 0
1903 1 ,0 0 0
1903 1 ,0 0 0
1903 1 ,0 0 0
1905 1 ,0 0 0
1905 1 ,0 0 0
1906 1 ,0 0 0
1906 1 ,0 0 0
1906
1889 5,000
1892 1 ,0 0 0
1893 1 ,0 0 0
1881 1 ,0 0 0
1897 1 ,0 0 0
1901 1 ,0 0 0
1902 1 ,0 0 0
1904 1 ,0 0 0
1901 1 ,0 0 0
1906 1 ,0 0 0
1906 500 fr &c

field R
1908y.

47 1 0 0
2 0 2 1879 1 0 0  Ac
342 1888 500 &c
342 1890 1 ,0 0 0
342 1890 1 ,0 0 0

2 0 1881 1 ,0 0 0
2 0 1885 1 ,0 0 0

1907 1 ,0 0 0
1 0 0
1 0 0
1 0 0

1905 1 ,0 0 0
1907

480 1881 1 ,0 0 0

Amount
Outstanding

$1,200,000
2.500.000
2.500.000
2.500.000
1,000,000
2.100.000
4.900.000
2.700.000
8,000,000

31.800.000
300.000
200.000 

2,000,000
19.467.000

4.708.000
9.363.000
4.837.000

10,000,000
10.662.000  
20,000,000  
48,262,548

540.000

1.500.000  
985,100
500.000

8.500.000
4 .000 . 000
1.495.000
1.499.000

930.000 
16,000,000  

,12,000,000

9.207.000
5.000 . 000
5.758.000

IN TE R E ST OR D IV ID E N D S .

Rate
%

3 H ?  
3 A  g 
3 A  g 
3 A g  
4 g 
4

4
6  g 
4 A  g 
4 g

4 g 
6
5

When
Payable

Q— J 
Q— M 
Q— M 
Q— F 
Q— F 
Q— M

4 Q — J
4 Q— J
4 Q - -F
4.3 M & S
4.4 M & S
4 g M & N
4H  g J * J
3 A  g M & S
3 A  ft F & A
3 A  g J & D
3 A  g J & D
3 A  g M & N
4 g A & O
3 H J & D
4 g J & J

8 F & A
4 A & O
5 g Q — J
4 A & O

April 
Q— F 

M A  N 
J & J

J & J 
J & .1 
J A  D

Where Payable, and by 
Whom

Commercial Tr Co, Phlla 
do do
do do
do do
do do
do do
do do
do do
do do

Fidelity Trust Co, Phlla 
Philadelphia 

do
Farmers’ L & Tr Co. N Y  
National City Bank, N Y  
Union Tr, N Y ;  A Phlla 
lAm er Ex Bk, N Y , & / 
(Girard Trust Co, Phlla) 
Phlla, Pa, and New York 
NewYork & Philadelphia 
Girard T rC o, Phlla&N Y  
Cred Lyon, &c, Paris, Fr 
Philadelphia, Pa

Chic R I A Pac R y, N Y  
J P Morgan & Co, N Y  

do do
do do

4 %  paid April 1 1908 
Central Trust Co, N Y  

do do
New York

J P Morgan & Co, N Y

J P Morgan A Co. N Y

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Oct 1909-1912 
Dec 1908-1912 
Mch 1909-1913 
May 1909-1913 
Aug 1909-1913 
May 1909-1915 
Sept 1909-1915 
June 1909 1916 
Jan 1909-1916 
1908-1916 
Mch 1 1909 
Sept 1 1912 
May 1 1923 
July 1 1921 
Sept 1 1937 
Feb 1 1941 
Dec 1 1942 
Dec 1 1944 
Nov 11916  
Apr 1 1931 
June 15 1921 
Jan 1 1948

Aug 10 1908 4 %  
Apr 1 1940 
Apr 11938  
Apr 11940  
Apr 11990  
Feb 1 1921 
Feb 1 1921 
Jan 1 1937

Jan 1 1955 
July 1 1912 
Dec 1 1921

New bond Issues of affiliated companies In 1903-08 Include In part
New York Bay 4s---------------$3,840,000
Phlla. Balt. A W ash. 4 s . . 10,000,000  
Long Island R R . 4s, gu ar.22,408,000  
Penn. Co. 4 14%  gu. notes 50,000,000  
Penn. Co. 3 M %  gu.tr.ctfs.15,000,000 
l’cnn. Co. 4 %  bonds---------20,000,000

Pen. Mon. A South. 4s  $540,000
Penn. Co. French fr. lo a n .48,262,548  
Pitts. Va. A Chari. 4s, gu . 6,000,000  
Pitts. Cln. Chi. A St. L . . . 10,000,000
Vandalla R R . .......................10,000,000
Washington Terminal Co. 10,000,000

In June 1903 allied Interests purchased $6,924,200 of the $11,000,000  
Rocking Valley R y. com. stock; see that company, V . 77, » . 1225. 

LATEST E A R N IN G S .— Jan. 1 to Aug. 31 (8  inos.), directly operated;
Lines east of Pittsburgh] 1908_______Gross, $86,947,713; net, $23,971,524

and Erie _________ J l 9 0 7 ----------- Gross, 109.264,113; net, 29,590,024
LInes west of P. and E ., inc. or d e c ..Gross, dec. 14,941,500; net,dec.2,529,500  

A N N U A L  R E P O R T .— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1907 was 
given In V . 8 6 , p. 598, 607; see also editorial, p. 573.
E A R N IN G S OF A L L  LIN ES BOTH EAST & W EST OF PITTS. A E R IE .

1907. 1906. 1905.
Year ending Dec. 31—  $ $ $

Gross earnings................................................326,785,526 295,898,165 266,069,597
Net earnings.................................................. 83,631,445 84,354,399 73,969,249

R EP O R T OF P E N N S Y L V A N IA  R A IL R O A D  COM PAN Y.
Year ending Dec. 31—  1907. 1906. 1005.

Miles operated...............................................  3,858 3,820 3,764
Gross earnings............................................ $161,812,825$148,239,882$133,921,993
Net earnings (over taxes)........................ 41,226,313 42,719,204 3 7 ,9 4 4 ,5 3 9
lnt. on Pa. R R . Investments.................. 10,440,955 -----------------
lnt. on United N. J. securities............. 234,472
lnt. for use of equipment..................   718,118
Interest general account.........................  2,095,112
General lnt. and miscellaneous......................................  195,770
R e n ts ...............................................................  109,680

11,741,184 
346,109 
395,041

* 62*620 
239,299

10,018,026 
267,963 
371,913

1,067,604
311,411

Gross Income........................................... $55,020,420 $55,503,466 $49,981,456
Deduct— R entals.......................................$9,126,234 $10,929,250 $11,823,394

Interest on funded debt_____________  10,412,488 7,387,652
Interest on bond allotment................ ........ ....................................
lnt. on mtgs. and ground rents_____  7,955 11,805
Car trust paymetns_________________  4,782,686 4,979,147
Equlpm’ t trust loan sink, fund_____  101,937 68,400
Gen. lnt. and miscellaneous_________  164,758 698,950

Total...............................................................$24,596,058 $24,075,204
B alance.............................................................$30,424,362 $31,428,261

5,489,947
1,237,277

59,571
4,085,224

136,400
296.365

Payments to trust funds........ ................  $270,302
Consol, mortgage sink, fund, &c____  133,550
Extraordinary expenses_______________ 3,260,651
D ividends......................................................  21,908,435
Per cent________________________________ T«/n
Extraordinary expense fu n d -.............. 2,500,000

$225,956 
131,170 

8,701,475  
19,869,661 

0 A  %  
2,500,000

$23,128,178
$26,853,278

$182,969
131,450

8,424,881
18,113,978

6%

$28,072,938 $31,428,261 $26,853,278
Balance, surplus_____________ _______ _ $2,351,424 .............  .  ________
Bal., profit and loss Deo. 3 1 ..................$24,725,484 $24,725,484 $24,725,484

O FFIC ER S.— Pres., James McCrca; 1st V .-P ., John P. Green; 2d V .-P ., 
Charles E. Pugh; 3d V .-P ., Samuel Rea; 4tli V .-P ., J. B. Thayer Jr.; 5th 
V .-P . and Trcas..Henry Tatnall;Sec.,Lewis Nellson. N. Y.office, 85 Cedar St.

Directors— Perclval Roberts Jr., N. Parker Shortrldge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A . Grlscom, Henry C. Frick, William H. 
Barnes, Geo. W ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DcW ltt Cuylcr, Jas. McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.— (V. 87, p. 545, 813, 1011.)

PENNSYLVANIA COMPANY.— (See Maps Pennsylvania RR.)— Oper
ates all the Pennsylvania Railroad lines west of Pitts. Owns none In fee.

Leased by transfer from Pa. RR.:
Miles.

Plttsb. Ft. W . & Chicago____ *470.05
Massillon A  Cleveland.......... .. 12.23
Eric & Pittsburgh........ ................. *83.05
Cleveland A Pittsburgh_____ *200.03

Leased directly by Pa. Co.;
Pitts. Youngs. & Ashta. R y .*1 39 .1 6
Toledo W al. Val. A Ohio-------*236.20

Controlled by slock or otherwise;
Cleveland & Marietta..............*103 .13
Pitts. Ohio Val. & Cine........... 15.09
Marginal R R ., Beav. F ., Pa. 3.51
South Chic. & Southern_____  23.00
Branches W .N .Y .&  Pa. R y . .  51.76 
Youngstown A Ravenna____  2.31

Total Penna. Co. lines___1,340.42

Controlled by stock, A c .; Miles
Pitts. Cln. Chic. & St. L . . . +1.414.79
Cln. A Muskingum Valley----- *148.46
Wayncsburg A Washington. 28.16
Cln. Lcb. & Northern________  45.75
Grand Rapids & Indiana------- 425.66

Musk. Or. Rap. A I n d --------------------  36.85
Traverse City R R --------------- 26.00
Cln. Rich. A Fort W ayne. *85.83

Vandalla R R .................................*657.48
Terre Haute & Peoria R R _____145.12
Cleve. Akron A Columbus_____193.45
Wheeling Terminal R y ------------------------  9.65
Louisville Bridge--------------------- 2.46

Controlled jointly;
Central Indiana----------------------- *117.58
Pitts. Chartlcrs & Yough______ *19.69
Tol. Peoria & Western----------- *230.70
Trackage .......................................  169.52

♦ See this company. Total of all lines....................5,097.57
O R G A N IZA T IO N .— Chartered In Penna. April 7 1870. Its $60,000,000  

stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’07 the Penn. Co. 
owned sundry stocks and bonds having value per balance sheet of $188,- 
663,750 ,and yielding In ’07 an Income of $11,791,801. See list V . 84, p. 028. 

In 1907 the Cldc. Ind. <fc East., 43 miles, was acquired 
D IV S.—  ] ’92. ’93. ’94. ’95-’00. ’ 0 1  ’ «* ’ «■» -n>

Per cent____/  4 4 4 None. 3
In 1907, June, 3 % ; Dec., 4 .
BON DS.— The gold bonds of 1021 are secured by leases of P. Ft. W . A 

C ., the Cleve. A Plttsb. and Erie & Plttsb. railroads and of bonds and 
stocks having a par value In 1907 of $25,030,600, as well ns real estate.

The guaranteed trust certificates, “ A , "  “ B "  and "C ,” were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by

03. ’04. '05. '06. ’07. 1908. 
4 5 5 6 7 J’ne, 3

the Penn. Co. and the Penn. R R . Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7 %  guar, special stock of the Plttsb. Ft. W .  
& Chlo. R y. Co. The total authorized Issue of the trust certificates Is $20,
0 0 0 ,0 0 0 , each series to be secured by deposit of shares of the special guar
anteed stock to an amount equal to the par value of the series, the sinking 
fund having retired $1,092,000 to Dec. 31 1907. See V . 65, p. 368, 572, 
1116; V . 67. p. 122; V . 72, p. 339, 490.

The $10,000,000 guar. 3 H %  trust certificates. Series “ D ,”  sold late In 
1904, are part of a $20,000,000 Issue to be Issued In series and secured by an 
equal amount of Plttsb. Ft. W . & Chicago guar, stock. V . 79, p. 2457.

The 3 A %  gold loan of 1901 was Issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 1., 
by Penna. R R ., and are subject to call for redemption N ov. 1 annually 
by lot at par In 15 equal drawings. V . 73, p. 843, 957. Collateral Dec. 
1907 consisted of $16,800,850 par value of stock Issues.

The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1906 
secured by deposit of $14,000,000 Pitts. Cine. Chic. & St. Louis com. stock. 
$4,000,000 Vandalla R R . stock, $3,660,100 W est Jcr. & Sea Shore com. 
stock, $2,216,500 Cleveland is Pittsburgh betterment stock and $2,240,800  
of other stocks of rallroadsof system; total parvalue of collateral, $26,117 ,
400. V . 82, p. 335; V . 83, p. 1229. Car trusts June 30 1907, $11,316,010.

The 250,000,000 French franc 3 guaranteed loan of 1906 Is payable, 
p. is I.. In francs. Denomination 500 and 2.500 francs. V . 82, p. 1439.

R E P O R T .— Report for year 1907, In V . 8 6 , p. 1281, showed, gross earn
ings, $51,337,433; net, $10,960,417; other Income, $11,854,903; Interest, 
rentals, &c., $12,918,833; loan certfs. redeemed, sink, fund, ice., $1,944,
956; dividend (7 % ), $4,200,000: extraordinary exp. fund, $2,500,000; bal., 
sur.. $1,251,531.— (V. 8 6 . p. 1281, 1590; V . 87, p. 873.)

PENNSYLVANIA MONONGAHELA & SOUTHERN RR.— Owns from 
west bank of Monongahela River, about 4 miles southwest of W est 
Brownsville Station, Pa., along west side of Monongahela River, to mouth 
of Little Whltely Creek, 18 miles. Stock, $553,000, all owned by Penn
sylvania R R . In 1908 made a mortgage to secure $1,000,000 bonds. See 
tabic above. (V. 8 6 , p. 982.)

PEORIA & BUREAU VA LLEY R R .— Peoria to Bureau Jet., 111., 47 
miles. Leased In 1854 to Chicago Rock Island A Pacific Rv. for $125,000 
yearly; dividends, usually 8 %  yearly, occasionally more; Feb. 1908, 1%  
extra.— (V. 8 6 , p. 169.)

PEORIA & EASTERN RY.—(S e e  M a p s  N . Y .  C e n t .  A  H u d s o n  R i v e r  R R . )  
— Owns from Pekin, 111., to Indianapolis, Ind., 202 m ., and has a Hen of $ 5 ,
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m .; 
trackage, Pekin to Peoria, 9 m .; total operated, 352 miles.

LE ASE, isc.— Formerly Ohio Indiana is Western, sold In foreclosure In 
1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. C ln . 
Chic. & St. L ., which guarantees Interest, but not principal, of the 1st con-; 
sols and the underlying bonds, and owns one-half of the $ 1 0 ,0 0 0 ,0 0 0  stock, 
par, $100. See “ Supp. of Jan. 1894 as to provisions respecting any surplu' 
over charges. Company owns $125,000 stock of the Peo. A Pekin Union 
R y., on which 0%  yearly was paid 1895-1902 and 5 %  In 1905. V . 74, p. 152.

BO N D S.— Sec abstracts of mtges. of 1890 In V . 51, p. 246, and of Ohio 
Ind. & W est, m tge., V . 47, p. 201.

INCOM ES.— Dividend on Incomes, 4 %  yearly, paid April 1 1902 to 1908, 
both Inclusive, from earnings of preceding calendar year.

E A R N IN G S .— 6  m os., (1908......................Gross, $1,270,774; net, $131,077
Jan. 1 to June 30. ]1907...................... Gross, 1,441,923; net, 317,545

R EP O R T for 1907 was In V . 8 6 , p . 975.
C a l .  Y e a r —  G r o s s .  N e t .  O t h e r  i n c .  *  C h a r g e s .  B a l a n c e .
1907 ...............$3,010,347 $705,310 $15,102 $713,067 $7,345
1906 ...............  3,059,281 859,885 8,775 695,859 172,801* Includes $160,000 (4%) Interest on Incomes.—(V. 86, p. 975.)

PEORIA & PEKIN UNION RY.— Owns Pekin to Peoria, on both side" 
of Illinois River, and yards at and opposite Peoria. Mileage main track? 
18.14; second main track, 8.80; total main track. 26.94 miles. Mileage o 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria 
*  East. (Clev. Cln. Chic. & St. L. system). Chic. A North Western, Chic. 
Peo. & St. L ., 111. Central system, Lake Erie & Western and Tol. Peo. & 
W est companies. Dividends 1895-1902, 6 %  per annum: 1903, 4 % ; 1905, 
5 % . Earnings for cal. year 1905, gross, $916,325; net, $275,808; total, 
deductions, $274,664. Pres., H . K . Pinkney.— (V . 85, p. 577.)

PEORIA RAILWAY TERMINAL CO.— Owns terminal road between 
Peoria and Pekin, 111., 8 miles, over private right of way, and local lines; 
total, 21 miles; 29 A  miles of track. 70-lb. rails. Has rights over 5 miles 
of local street railway In Peoria, with privilege of transferring over 46 miles 
additional. Freight and through passenger business handled by steam. 
Local passenger business In and between Peoria, Pekin and Crescent by 
electricity. Has union depots In both Peoria and Pekin. Owns a 1 ,000-ft. 
steel drawbridge over the Illinois River. Franchise perpetual. Successor 
to Peoria & Pekin Terminal R y ., foreclosed Feb. 9 1907. Stock, $1,000,000, 
all owned by Chicago R . I. & Pac. and Chicago* Alton, which guarantees 
the bonds, prln. and lnt. Form, V . 85, p. 161. President, W . T . Irwin; 
Sec., W . J. Jack; Trcas., Fred. H. Smith.— (V . 8 6 , p. 338.)

PERE MARQUETTE R R —The road Includes:
L i n e s  o w n e d —  M i l e s .

Alexis (near Toledo) to Ludlng-
ton, on Lake Michigan__________365

La Crosse, Ind., to Bay View,Mich...........................434
Detroit to Grand Rapids, Mich___167
Saginaw and Port Huron__________121
Pt. Huron to Grindstone City_____125
Grand Ledge to Big Rapids_______ 147
Allegan to Pentwater______________ 130
Walkcrvlllo to St. Thomas_______ 127
Sarnia to Rondeau__________________72

Miles.
Other lines, branches, &c________ 277
Porter to Clark Jet., Ind___________ 21

Trackage............................................. I l l
St. Thomas, Ont., to Internat’l

Bridge and Niagara, N. Y ______ 136
Other trackage____________________ 120

Leased (G. R. Kal. A  S . E.) —
Rapid City to Stratford------------------- 40
London & Port Stanley....................... 24

Total..................................................2,396
Operates car ferries Ludlngton to Milwaukee and Manitowoc.
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Pere Marquette (Concluded) —  Underlying Bonds—  
Det G K & W  1st cons (now 1st) M law money.OB.c* 
Flint & Pere Marq mtge ($1,000,000 are 4s) g o ld -.c

First consolidated mortgage gold...................... Ce.c*
Pt Huron Dlv first mtge ($3,500,000) g ____ Ce.c*
Toledo Division first mortgage gold________ lB.c*

Ch & N M 1st M gu p & 1 end by Ch & W  M ..O B .C
Western Equipment Co call at par___________________
RWlnthrop&Co eq notes g$76,000 due s-a(V79pl642  
Marquette equip first mtge guar sink fund call atjpar
Equipment notes due $650,000 yearly-----------------F C
Pere Marquette consol mtge $50,000 ,000____ F.c&r
jg#Lake Erie River Dlv coll trust mtge gold____ Mo

Collateral trust mortgage gold call par____________
Saginaw Tus & Huron lirst mtge p & 1 guar-----------N
Grand Rapids Beldlng & Sag 1st M gold lnt rental..
Pere Alarquette of Indiana call 105 assumed___K.c*
Marq & B D & N guar p & 1 call 105 sinking fund.c*

do do debenture guar p &l______c*
Obllg for freight cars due part mthly (V 82 p 7 5 2 ) ..  

Perkiomen— 1st M Ser 1 (1st loan) g gu p & l_.P eP .c*
• First M Ser 2 (2d loan) g guar p & 1 (end)___PeP.c*
Peterborough RR— Stock (rental 4 % ) ---------------------------
Petersburg RR— See Atlantic Coast Line R R  
Phila & Balt Cent— 1st M|$2,500,000 ($1,200,000 4 J ŝ) 
Phila Baltimore & W ash— Stock auth $25,350 ,450—  

P W  & B (old Co) plain bonds.. )  l - . r
Plain b o n d s____________________ I All secured | ..r
Plain b o n d s____________________ ) by 1903
Plain bonds g o ld ........ .............  | mortgage.
Plain bonds g o ld ______________ J

Balt & Potomac 1st M (tun) gold s f not draw n..xc*  
First mtge road guar gold sink fd not draw n..xc*

First mortgage $20,000,000 gold.................._Mo.c*&r
Phila & Ches V— 1st M pref old 5s red ’96 gold. PeP.c* 

First mtge old 4s not pref lnt reduced In ’96 g . PeP.c*

. . r

. . r
J -.r

Miles
of

Road.

Dale
of

Bonds.

380 1897
280 1880
400 1889
235 1889

19 1897
89 1891

1899
1904
1900
1908
1901

2 0 2 1903
1903

6 6 1900
28 1899

Text 1903
1903

__ 1905
1906

38.3 1888
38.3 1888

74 1881

1880
1887
1887
1891
1892

1 M 1871
92 1871

214 1904
1888

J

1888

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S. Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$500 &c $5,379,000 4 A & O Second N at  B an k ,  Bost Apr  1  1946
1,000 5,000,000 4 g & 6 g A & f) J  P  Morgan & Co, N Y Oct 1 1920
1,000 2,850,000 5 g M & N Central Trust Co, N Y May 1 1939
1,000 3,325,000 5 g A & O J  P  Morgan & Co, N  Y A p r  1 1939
1,000 400,000 5 g .1 & J International T r  Co, Bost J u l y  l 1937
1,000 1,667,000 5 M & N Second Nat  B an k,  Bost M ay 1 1 9 3 1
1,000 13,000 6 A & O 50 State Street, Boston A p r  1 1909
1,000 912 ,000 4 K  g A & o New Y ork  or S t  Louis Apr  ’ 09-Oct ’ 14
1,000 221 ,000 5 A & o 50 State Street, Boston Oct 1 1 9 1 0
1,000 2,600,000 6 M & s J  P  Morgan & Co, N Y Mch 1 ’ 09-’ 12

1,000 &c 8,382,000 4 g .T & J do do J a n  1 19 5 1
1,000 3,000,000 4J4 g F Cc, A do do Aug 1 1932

2,870,000 4 g J & J St  Louis  Un T r  Co, S t  L J a n  1 1923
1,666 1,000,000 4 g F & A J P Morgan & Co, N Y A ug 1 1 931
1,000 260,000 5 g M & S International T r  Co, Bost Mch 1 1924
1,000 675,000 4 g M & N J  P  Morgan & Co, N Y May 1 1943
1,000 396,000 4 H  g A & () New Y ork Apr 1 1933
1,000 100,000 5 J & J do Ja i l  1 1935

3,467,364 5 To J a n  1 1 9 1 4
100 &c 709,600 5 g 0 — J Reading Terminal,  Plilfa J a n  1 1 9 18

1,000 1 , 12 5 ,0 0 0 5 g Q— J do do J a n  1 19 18
100 385,000 4 A & O Nashua , New Hampshire Oct 1908 2%

1,000 2,200,000 4 ^ &  5 M & N Penn R R  Co, Phlladcl N ov  1 1 9 1 1
50 25 , 137 ,9 50 4 in 1907 J & I) Broad St  Station, Phila J u l y  1 1908 2%

1,000 1,000,000 5 J & D Off, Phil;  ICldd, Peab.Bos June 1 19 10
1,000 1,000,000 4 A & () do do A pr  1 19 17
1,000 1,000,000 4 M & N Broad St  Station, Plilla Nov l 1922
1,000 930,000 4 g J & J do do J a n  1 1926
1,000 1,000,000 4 g A & O do do Oct 1 1932
1,000 1,500,000 6 g J & J JN a t  Mech Bank,  B a l to l J u l y  1 1 9 1 1
1,000 3,000,000 6 g A & () 1 & London f Apr  t 1 9 1 1

1,000 &c 10,570,000 4 g M & N A m  Ex N Bk, N Y :  & Phil Nov 1 1943
500 28 0,510 4 g A & O Reading Terminal, Phila Apr  1 1938
500 100,000 3 g A & O do do A pr  1 1938

From South Haven to Lawton, Mich., 34 miles, Is leased to Kal. Lake 
Shore & Chic. R y. for 25 years from April 15 1907. V . 84, p. 8 6 8 .

A  09-year agreement for trackage with the Mich. Cent, and Can. South, 
roin St. Thomas, Ont., to Internat. Bridge and Niagara, 136 m..extends the 
ne easterly to Buffalo, from July 18 1904. V . 77, p. 2097; V. 78, p. 2600.

O R G A N IZA T IO N .— Formed Dec. 11 1907 as a reorganization without 
foreclosure per plan In V. 85, p. 41, 100, of the old Pere Marquette, which 
was consolidated with the Pere Marquette R R . of Indiana, the lease to the 
Cln. Ham. & Dayton being canceled. (V. 85, p. 1519.) The total author
ized stock Is the same as that of the old company, viz.: $16,000,000 common 
and $12,000,000 pref., but latter consists of two classes, viz.: 4 %  first pref. 
stock, cum. after S'A years, with preference also as to assets, and 4 %  non- 
cum. 2 d pref. stock, not preferred as to assets.

The new company assumed the existing bonded debt, and Issues $5,000,
000 6 %  5-year debentures to pay the floating debt and equipment payments 
due In 1907, to which present preferred stockholders were given the right 
to subscribe at par to the extent of 50%  of their holdings. The holders of 
common stock could subscribe at par for new debentures to the amount of 
20%  of their holdings. Holders of old pref. and common stock subscribing 
for the new debentures received 115 in new first pref. and 120 In new 
common stock, respectively, In exchange for their holdings; those not 
subscribing, par In new second pref. and common stock, respectively. 
V . 85, p. 1402.

In 1904 the Cincinnati Hamilton & Dayton acquired $12,834,450 of the 
$16,000,000 common and $1,487,800 of the $12,000,000,prcferrcd stock.

BON DS.— The refunding 4s of 1905 ($60,000,000 authorized Issue; out
standing $9,207,000, are guar. p. & 1., by C. H. & D. V . 80, p. 163.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. & Det. Rlv. R y ., the 
National Trust Co., Ltd ., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 day’s notice. V . 75, p. 1302; V. 76, p.  213.

Lake Erie & Detroit River Division mtge., V . 76, p. 1356; V . 77, p. 89.
Pere Marquette R R . of Indiana 4s of 1903 were assumed on consolidation 

Dec. 1907. V. 76, p. 919, 1193; V . 85. p. 469, 1519.
Marq. & Bes. Dock & Nav. 1st M. bonds are guaranteed jointly, by P. M 

and Bess. & Lake Erie. They are subject to call In whole or In part at 105, 
and 1%  must be called yearly for the s .f . at the same price, If not purchas
able at a lower figure. V . 76, p. 480, 594, 706> 922, 1034. Form of guar
anty, p. 1358. Debenture 5s of 1905, V . 82, p 161.

The $2,600,000 equip, trust 6 s of 1908 are In two series: “ A ” , $1,000,000, 
and " B ” , $1,600,000, maturing one-quarter yearly, and are secured by 
equipment costing $5,503,906 In 1903-04 and deposit of $500,000 refund
ing 4s, viz., $200,000 for “ A ’’ and $300,000 for “ B”  certificates V 8 6  
p 548, 721, 920.

In March 1906 2,000 box cars were ordered.to cost $2,160,317, monthly 
payments to be made on account extending over 7 years from delivery, with 
Interest at 5 % . V .[82, p. 752. Lake Erie & Det. River equip. 5s, $48,000.

R EPO R T (old C o .).— For year ending June 30 1007, V . 85, p. 1002:
Year ending June 30—  1907-08. 1006-07. 1905-06.

Gross earnings---------------------------------------$13,691,876 $14,214,195 $13,430,170
Operating expenses-----------------------------1 10,980,030f 9,977,352 9,933,094
T a x e s............... - ........................................... J l 477,816 *1,106,918

Other Income-

Deduct— Interest on bonds- 
Interest on bills payable, &c 
Rentals-----------------------------------

. $2,711,846 $3,759,026 $2,300,158

. 445,282 138,988 161,353

$3,157,128
f

$3,898,013
$2,578,917

$2,461,511
$2,500,612

> $3,550,795{ 168,9 58 
717,918

54,996
766,850

Balance - ............. - ................ ................ def .$393,667sur .$432,222def .$860,947
•Including taxes for years 1902 to 1905.
D IR E CTO R S.— Henry F. Shoemaker, Charles Steele, Geo. F. Baker, 

Geo. W . Young, Norman B. Ream, Geo. W . Perkins, F . D. Underwood, 
J. G. McCullough, G. A . Richardson, E . H . Harrlman, W . R . Cross, 
Walter B Horn of New York; William Cotter, Frederick W . Stevens and 
Henry B. Ledyard of Detroit. Pres., William Cotter.— (V. 85, p. 1210, 
1402, 1519, 1577; V. 8 6 , p. 230, 548, 721, 920, V . 87, p. 813.)

P E R K I O M E N  R R . — Owns from Pcrklomen Jet., Pa., to'Emaus Jet., Pa.,
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4 %  mtge.of 1901. 
V . 72, p. 283. Reorganized In 1887. In year 1906-07, gross, $571,159; 
net. $349,747; Interest and taxes, $108,230; dividends (7 % ), $105,000; 
perm. Improvements $10,856; bal., sur., $125,662.—  (V. 72, p. 283.)

r  P E T E R B O R O U G H  R R . — Wilton to Greenfield, N . H ., 1 0 ^  miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4 %  on stock and ex
penses. Capital stock, $385,000; par, $100; dlv., A . & O.

P H I L A D E L P H I A  &  B A L T I M O R E  C E N T R A L  R R . — W est Phila. to 
Octoraro Jet., M d., 63 m .; Wawa to West Chester, Pa., 0 m. (double track, 
11 m .); branch, 2 m .; leased, Chester Creek R R ., 7 m .; Phila. Balt. & Wash, 
holds $2,497,150 of the $2,499,184 stock. For 1907 gross earnings $1,203,
169; net, Inc. other Inc., $109,060; charges, $181,141; bal., def., $72,081.

P H I L A D E L P H I A  B A L T . f &  W A S H I N G T O N  R R . — (See M ap Penn.RR.)
Lines owned—  Miles.

Phila. to Washington, D. C ., via
Balt, all( double track)_______ 135

Bowie to Pope’s Creek, Md________ 4 9
Branches to Delaware City, <fcc_- 45

Lines controlled, leased, &c.—
Phila. & Balt. Central*.....................80
Delaware R R .* ----------------------------- 249
Delaware Md. & V a .* --------------------98
Other lines (5).....................................  54

Total (*scc this company)______________________________________________ 710
O R G A N IZA T IO N .— A  consolidation Nov. 1 1902 of the Philadelphia 

Wilmington & Baltimore R R . and Baltmore & Potomac R R . V . 75, p. 
95, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 

STOCK .— Stock, authorized, $25,350,450; outstanding Jan. 1 1908. 
$25,137,950, of which Pennsylvania RR owned $25,135,475.

Dividends since consol., Dec. 31 1902 to July 1908 4 %  yearly (s-a).
BO N D S.— The first mortgage of 1903 ($20,000,000 authorized) Is a first 

lien on the Phlladelphla-Baltlmore division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W . &
B.(see p.4 of “ Supp.” of A p r.1895), and Is a second lien on the line from Bal
timore to Washington. Of the bonds, $10,570,000 were sold, the balance 
being reserved to retire the debentures and Baltimore & Potomac bonds 
V . 78, p. 49. Mortgages. &c., 1908, $284,623.

The stockholders on July 31 1907 authorized an Increase of $5,000,000 In 
Indebtedness, to be represented by bonds or otherwise, as may be later 
decided upon. V . 84, p. 1368; V . 85, p. 284.

E A R N IN G S .— 8  m os„ 1190 8 ........... Gross, $10,558,216; net, $2,355,720
Jan. 1 to Aug. 31. (1907_______Gross, 11,303,516; net, 2,247,220

R E P O R T .— Report for year ending Dec. 31 1907 In V . 8 6 , p. 1219.
Year ending Dec. SI—  1907.

N e t . . ..........................  $3,052,045
lnt. on Investment, &c_ 743,051

Total net Income____ $3,795,096
Fixed rentals-------------------  $41,781
Interest on bonds_______  900,000
Ground rents, &c----------- 14,496
Other Interest___________  303,703
Taxes ____________________  498,564
Miscellaneous------------------  65,200
Dividends (4 % ) ------------- 972,630
Extraord. expenditures. 998,720

T o ta l___________________ $3,795,096 . . .
—  (V. 84, p. 1489; V. 85, p. 284; V. 8 6 , p. 1219; V . 87, p. 415.)

P H I L A D E L P H I A  & C H E S T E R  V A L L E Y  R R . — Road from Bridgeport 
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par $50) 
In common, $550,000; preferred, $205,100; total, $755,100, of which Read
ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with lnt. reduced. See V . 63, p. 1064.

1906.
$15,941,241
$11,599,980

832,987

1905.
$14,676,204
$10,802,032

751,526

1904.
$13,525,757

$9,989,971
874,068

$3,508,265
776,556

$3,121,746
804,940

$2,661,718
683,932

$4,284,821
$49,785
900,000

12,747
157,308
373,702

8,728
939,742

1,842,810

$3,926,686
$49,948
900,000

12,747

$3,345,650
$49,912
876,909

12,769

285,659
24,567

039,742
1,714,023

262,411
23,569

930,566
1,180,513

$4,284,821 $3,926,686 $3,345,650

P H I L A D E L P H I A  & E R I E  R R . — (See M ap Penn. RR.)— Merged In the 
Pennsylvania R R . May 1 1907 See V . 84, p. 1183; V . 8 6 , p. 1590.

P H I L A D E L P H I A  & F R A N K F O R D  R R  .— Owns from Crescentvlllc to 
Frankford, Pa., 2.71 miles; 2d track, 0.10 m .; total tracks, 4.31 miles. The 
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited 
under Its mortgage of 1897: prln. and 4 %  lnt. Is guaranteed by Reading Co. 
Leased to Philadelphia & Reading R y. for 999 years from July 1 1907 for 
Interest on $500,000 first mortgage bonds and $102,919 outstanding obliga
tions, any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1358, 1357.)

P H I L A D E L P H I A  G E R M A N T O W N  &  N O R R I S T O W N  R R — Phila., Pa. 
to Norristown and Germantown, Pa., 20.96 miles, second track, 20.35 m .; 
3d track, 3.02 m.;totat track, 95 miles, leases Plymouth R R ., 9 m. Leased 
on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, In
cluding $8 ,0 0 0  yearly for organization expenses.

P H I L A D E L P H I A  H A R R I S B U R G  & P I T T S B U R G H  — See page 170.
P H I L A D E L P H I A  N E W T O W N  & N E W  Y O R K  R R .— Philadelphia to 

Newtown, P a .,22 mllcs;2n(. track,3.45 m .; 3d track, 1.51 m .; sidings and 
laterals, 4.24 miles. Stock— com ., $1,225,000; pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid— see V . 64, p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 lnt. on $507,000 bonds was reduced to 3%  from April 1 1897 
and made a first charge, that on remainder of Issue being left at 5 % , sub
ject to said agreement. V . 6 8 , p. 773. Year ending June 30 1907, gross, 
$213,310; net, $68,526.

P H I L A D E L P H I A  & R E A D I N G  R R . — See “ Reading Company.”
P H I L A D E L P H I A  & T R E N T O N  R R . — Phila. (Kensington), Pa., to 

Morrlsville, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased for 999 years to Pennsylvania R R . at 10%  on $494,100 stock, 
the balance, $765,000, being owned by United R Rs. of New Jersey.

P H I L I P P I N E  R A I L W A Y . — (See M a p .)— Under a concession granted 
July 13 1906 by the Philippine Government, In accordance with
an Act of Congress of the United States In 1005, and with the approval 
of the Secretary of War, this company has contracted to build lines of 
railroad In the Philippine Islands as follows: Island of I’anay, 100 miles; 
Negros, 100 miles; and Cebu, 95 miles. The construction of 35 miles on 
Cebu Is optional to the company, which has the right under the contract to 
construct an additional 25 miles of main line on each of the Islands.

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros. 73 miles; Cebu, 80 miles. 60 miles of road on Cebu 18 in 
operation, extending from Danao to Carcar and 20 miles on Panay, extenu- 
ing from Iloilo to Pototan. Additional sections amounting to o3 miles are 
under construction on Panay, extending from Pototan to Caplz.

O R G A N IZA TIO N  A N  D SE CU R ITIES.— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5 ,0 0 0 ,0 0 0  and Is being linanced by a syndicate headed by U llllam 
Salomon & Co. V. 80, p. 2622; V. 82, p. 219, 752; V. 83 p. 403, 970, 1412; 
V . 85, p. 794. Under the terms of the concession the Philippine Govern
ment guarantees payment of lnt. on an Issue of 1st M. 30-year sinking fund 
4 %  gold bonds, which may be Issued to extent of 95%  of cost of construc
tion. Any lnt. payments by the Government become a cumulative lien on 
the property, subject to the lien o the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any lnt. date. Bonds 
may also be drawn by lot at 110 and Interest for an annual sinking fund 
which must be established after uly 1 1911, before any dividends can be
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Ĵ jLUCEMA { 

y G Dumanj 
Jarraga° jf/r

juclles Ta!>ogoi
TagjalitVICTORIASARAVh
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n o RAILWAY STOCKS AND BONDS. V O L . L X X X V I I

R AILR O AD S.

For explanation of column headings,&c., see notes 
on first page of tables.

Phiinielnhia & Erie— See Pennsylvania R R  
Phila & Frankford— First mtge 5500,000 guar GuP.c’  
Phila Germ & Norristown— Stock rental P & R R y - -  
Philadelphia Harrisburg & Pittsburgh— 1st M g .c  &r 
Ph i  Newtown & N Y— First mortgage gold (text)-C* 
Ph adefohia & Reading Ry—See Reading Company 
Philadelphia & Trenton— Stock 10%  rental Penn HR
Ph!lionine Ry— Stock 55,000.000 authorized------------ -

IGrat'S?5 1 5 ,0 0 0 ,0 0 0  g lnt guar s I red l lO .-B a .c ’ &r 
Piedmont & Cumberland— See Western Maryland 
P ncCreck— First mtge guar prln & lnt (endorsed) _ .r  
Pi nna & Troy— First mtge 5250.000 gold guar p & l - . c  
Pittsburgh Bessemer & Lake Erie— Common 3 %  rent 

Preferred stock 6 %  cumulative guaranteed by rental 
Pittsburgh Shenango & Lake Erie 1st M gold-Ce.c 
1 Consolidated first mtge for 54 800,000 gold Ce.c 
Pitts Bess & L E cons mtge 510,000,000 g o ld -.U s .c
Debentures gold 52.000,000 (see t e x t ) ..  --------U P
Shenango equip trust 573,000 part due yrly g --U P i  
Greenville equip trust 5100.000 due yearly g - .-U P i  
Butler equipment trust 52 ,0 5 0 ,0 0 0 .- - - - - -  - -  —  UPi

Pitts Bingh & East— First M 520,000,000 gold------ -K
Pittsb Chart & Yough— Gen M 51.000,000 g g u .-F P i  
Pittsburgh Cincinnati Chicago & St Louis Com stock

C h lc 'stT  & Pitts cons M (522,000,000) g — Un.c&r
Steuben & Indiana first mortgage.................. , - - - - - - - r
JefTMad& Ind2d(now lst)M  Jell, K y , to Ind & b r . .c

( “ A ” gold -.c*
; I “ B”  gold -.c*

Cons mtge 575,000,000 gold guarl “ C”  gold -.c*  
p & l (end) by Pennsylvania Co un-i D ’ ’ go ld -.c*  
conditionally, all equally secured.I " E ”  gold -.c*

I “ F”  gold -.c*  
l "G ”  gold -.c*

Chartlers first mortgage assumed- .  .  -  -  -  -  -  -  -  - -  -  -c* 
a Sinking fund Mch 31 1908 held additional bonds.

Miles
of

Road

134
151
193
193

19
1.095
1.095 

580 
116 
222

1,095

23 
a 51

Date
of

Bonds

1890
1892

1885
1900

1890
1893
1897
1899
1899
1900
1901 
1906 
1892

1883 
1864 
1870 

(1890 
I 1892 
1 1892 
I 1895 
I 1899 
I 1903 
11907 

1901 
37,000

Size, or 
Far 

Value

51,000
50

1,000
1,000

100
100

1,000

1,000
1,000

50
50

1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

1,000 
100 
100 

1,000 
1,000 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

b53,287.

5500,000
2,246,900
2,000,000
1.599.000

See text
5.000 . 000
4.305.000

3.500.000
225.000

10,000,000
2 .000 . 000
3 .000 . 000

657.000
6.343.000
2.000 . 000

365.000
1,000,000
2.050.000  

See text
169.000 

28,659,800  
27,462,774

1.506.000
3 .000 . 000
1.967.000

10,000,000
8.786.000
1.379.000  

a 4,983,000  
b8,711,000  
10,000,000

6.000. 000
625.000

000.

4 g 
12

5 g
See text 

10

IN TE R E ST OR D IV ID E N D S .

Rate
%

F & A  
Q— M 

A & O 15 
A  & O

Q - J

4 g 

6
4 g
3 
6
5 g 
5 g

i 5 g 
5 g 
5 g 
5 g 
5 g 
5 g
4 g

In 1908 
In 1908 

,5  g
5 
7
4M  g 
4 H  g 

[4M  g 
4 g 
3M  g 
4 g 
4 g 
3H  g

When
Payable

& J

& D 
& N 
& O 
& D 
& O

Where Payable, and by 
Whom

Company’s Office, Phila 
Mar & Mer Bldg, Phlia 
Reading Terminal, Phila 

do do

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Aug 1 1922 
Sept 4 1908 3 %  
Oct 15 1025 
Oct 1 1942

Treas Pa R R  Co, Phila Oct 1908 2 'A %

Bankers’ Trust Co, N Y  July 1 1937

&
& J 
& D 
& O 
& N  
& O 
& O 
& O 
& A  
& J 
& O

Grand Cent Station, N Y  
Union Sav Bk & Tr, Cln 
Check from Co’s office 

do do
Central Trust Co, N Y  

do do
United States Tr Co, N Y  
Union Trust Co, Plttsb’h 

do do
do do
do do

&
& .  
& O
& O 
& N 
& N 
& A  
& D 
& N 
& O

Office, Pittsburgh, Pa 
Farmers’ L  & Tr Co, N  Y  

do do
Union Trust Co, N Y 
National City Bank, N Y  
Farmers’ L & Tr Co, N Y 

do do
do do
do do
do do
do do
do do
do do

Co’s office, Plttsb’gh, Pa

Dec 1 1932 
Nov 1 1939 
Oct 1 1 9 0 8 1 ^ %  
June 1 1908 3%  
Oct 1 1940 
July 1 1943 
Jan 1 1947 
June 1 1919 
Apr 1 1909-1913 
May 1 1911-’ 20 
Apr 1 1921 
Oct 1 1056 
Apr 1 1032 
Aug 15 1908 2%  
July 15 1908 2 
Oct 1 1932 
Jan 1 1914 
July 1 1910 
Oct 1 1940 
Apr 1 1942 
Nov 1 1942 
Nov 1 1945 
Aug 1194 9  
Dec 1 1053 
Nov 1 1057 
Oct 1 1031

nald on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay K  of 1%  of gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
Derlod of 50 years thereafter. „  . _.  , . ,

The bonds have been accepted by the Secretary of the United States 
Treasury as security for Government deposits In national banks.

D IR E C T O R S.— Gen. C. R . Edwards, Gen. T . H . Hubbard, Clarence 
M cK. Lewis, Major Frank McIntyre, W m . Barclay Parsons. J. G. White, 
Alonzo Potter, Frederic H . Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt.

O FF IC ER S.— Chairman, William Salomon; Pres., Charles M. Swift; 
V .-P ., Frederic II. Reed and C. Lewis; V .-P . and Chief Engineer, William
B. Poland; Asst. Treas., Stewart Waller; Treas., J. M. Weinberger; Sec.,

U 'O ffice!'43 Exchange Place, New York City.— (V. 86. p. 338, 795.)
PINE CREEK R Owns St k .'s ’ al ■ Jet. on the FaT Brook R a I, 1 1 

Newberry Jet P a !, 75 miles. The N . Y . Central controls the capital stock 
and leases the road for 999 years from May 1 18^ 9 / ^ 3 3 o  000 yearly pay
able quarterly (Q .-F .) , bond Interest and taxes. V . 68, p. 379, 573 ,773 , 872. 
The first mtge. is guaranteed by the Reading and the New Ymrk Central

W o V ( ^

v i d e L i n e s v f i l e Cto M em lvIlie^Z^m l^^^rack^e^^CascaSs^nearEiIei 
& c., 12 miles; total. 209 miles (92 miles double-tracked).

O R G A N IZA TIO N . &C.— A  consolidation Jan. 14 1897. Boat lines to
Canada, see V . 77, p. 1228; V . 76, p. 1858i 922’ Y- nrcftrrcd are owned bv n f the stork S5 500 500 common and $500,100 preierrea are owned oy 

Carnegie Co Leased for 099 years from April 1 1901 to the Bessemer
I ike Erie R li a subsidiary organization of the Carnegie Co., for 6/o on 

*  V f n r  w n n  r o m sto c k  Interest on bonds and organization expenses, 
K M  72. , 3 , .  Through

Juno 1 1000 upon

W Thc p ’ W11* * 1 * * * 5!  E V t g o e oC(ll1807r,s tortuf.WO.OOO {trustee United States 
'Prn?t Co' N Y )  covering all the railroad, property, rights and franchises

thOf W o T  S ^ M ^ O O 0 ^ -
bteei o o ., nau., shur„i. Shenango & Lake Erie.bonds.

__For calendar year 1907 Bessemer & Lake Erie, gross,
5 6 ^ 7 6  0N52^net'. J2,?L ?275 V l 0 0 6 .  gross, $ 6 ,0 1 0 ,7 6 5 .-(V . 75. p. 1203.)

P I T T S B U R G H  BINGHAMTON & EASTERN RR.—To extend from 
Clearfield P a ., to B nghamton N . Y . ,  225 miles, with 25-mlle branch to 
PhiiiinVhure forming a short low-grade line between the bituminous coal 
fields and NewEngland and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to communicate with F A Sawyer Canton Fa w lth a  
view to reorganization and completion of road. V. 87. p. 167, 227, V . 83, 
n 7 5 2  1229 On Sept. 5 1908 L. H . McFadden of Canton, Pa., and John 
£  Reynolds Jr of Boston were appointed receivers. V  87, p. 678. 
L o e h  iiithorlzcd $20 000,000. E . II. Gay & Co. were financing the 
nroleet V  87 r> 1011 As to Central Penn. Coal Co. and coal contract with
Vienna Beech $reek & Eastern Coal Co., see V . 83, p. 753. Pres. Llndsley 
Hooper ifostonf M ^ s d T r e a s ., C F Wright. Susquehanna Pa.; Sec.. 
John Whitmore, Rldgway, Pa.— (V . 87. p. 167, 227, 678, 1011.)

PITTSBURGH CHARTIERS & YOUGHIOGHENY R Y .— Owns from 
Chartlers to B ^chm ont, 19 miles; trackage (Chartlers R y .) , 2 m .; 21 miles In
all. STOCK outstanding April,1997’t s’,T ooT on ed v ’ ^ n :L l e o * 1*' f.iva montlnned below Authorized stock $l,ou0,000* V. 82, p. Loi).

D m D E N D S  — In 1895 4 % ; 1896, 1 1 % ; 1897, none; 1898, 7 % ; 1899, 
1 % . 1 9 oo 4 % - 1906 6 % ; 1907, 1 0 % . Of the 4s, half are guaranteed 
(endorsed) bv Pitts Cln Chic. & St. Louis, the other half by the Pitts
burgh & Lake Erie See guaranty, V . 56. p. 650. In year ending Dec. 31 
1907, gross, $467,535; net, $207,208; other Income, $1,971; interest, &c., 
$34,462: dividends (1 0 % ), $94,000; surplus, $80,717. (V. 82, p. 1269.)

PITTS Cl NCINNATI CHICAGO & ST. LOUIS RY.— (See Maps Pa. RR. 
Lines owned M iles.J _.Lines teased (Continued)—  Miles^

Pittsburgh, Pa., to Chicago, 111- 511
Rendcomb Jet. to Anoka J e t-- 166 
Bradford Jet. to Indianapolis-- 104 
Indianapolis to Jeffersonville-. 108 
Branches________________________  247

Total owned___________________ 1,136
Trackage— Indlanap. to Kokomo 54

O th er---------------------   3
Lines leased (*See these co’s ) . 

Chartlers (merged Nov. 1907). 23.
♦ Little M iam i___________________ 195

Ohio Connecting R y - ....................  0
Pitts. Wheeling & K en tu c k y ... 28
Eng. Connecting R y. In C hic-- 2
Other lin e s --..........................  1

Operated under their own organ. 
Pittsburgh Chartlers & Yough-

logheny R y ---------,------------------- -•
Cincln. & Musk. Val. R R ..........  140
VVayncsburg & Wash. R R ------- 28
Chicago Indiana & Eastern Ry

Total of all Jan. 1 1908.......... 1,669
O R G AN IZA TIO N , &c.— Formed In 1890 by consolidation (per terms In 

V . 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville ALadlson& 
Indianapolis, Cincinnati «8c Richmond and Pittsburgh Cincinnati & St. Louis. 
Controlled by Pennsylvania Company, which on Mch. 31 1908 owned $22,
470,700 pref. and $16,631,100 common stock. As to Interest In majority of 
Hocking Valley common stock, see that company. V. 83, p. 37. I he 
Chicago Indiana & Eastern, Converse to Muncle, Ind., 43 miles, has been

^ S T O c 'k !— A uthorized^' com .? $4 5 ,‘0 0 0 ?0 0 0 ; pref., $30,000,000. In 1907 
S3 8 6 8  800 com. stock was Issued In exchange for the $311^400 outstanding 
inlnorlty stock of Chartlers R y ., on the basis of $300 Pitts. C. C. & St. L. for 
$50 Chartlers, and to repay the Penn. Co. for advances. V .85, p.1577, 164o.
5 The pref stock Is “ non-cum. and entitled to a dlv. of 4 %  per annum out 
of the net earnings as declared by the board, with the right after 3 %  has 
been declared on the com. to an additional 1 % , making 5 %  In all. After 
5 %  on both com. and pref., the two share pro rata.

$7,018,030
$2,344,754

137,483
783,033

DTVTD’S — ) ’95. *96. *97 to '98. *99. *00. *01. '02 to '05. '06. '07. 1908 
Preferred (% ) ( 0 2 0 3 4 4 4 yearly 4 «  5 5
Common (% )-J  0 0 0 0 0 1 ----- 3 yearly------4 4

te rn rK  OF OLD COM PANIES unexchanged March 31 1908. Chic. St. L .
& P lttsb fco m ., $431,567, and pref., $4,952; all other cos., $102,746.

B O N D S.— The consol, mtge. for $75,000,000 (Farmers’ L . & T . Co. of N.
V and W  N. Jackson, trustees) covers the entire property. Sufficient 
consols arc reserved for the purpose of retiring all sectional bonds at ma
turity at which time they must be paid off. The remainder are Issuable for 
Imnrovernents, additions, &c. They are guar, unconditionally as to prln. 
and lnt bv the Penn. Co. The seven series are all equally secured. See 
adv in "Chronicle” May 21 1892 and guaranty on bonds. V . 56, p. 604.
_ lat. obligations Dec. 31 1907, $2,500,000; due Penn. Co., $900,000.

”t ATEST E A R N IN G S .—  (1908.............Gross, $19,105,889; net, $5,258,968
9 m os., Jan. 1 to Sept. 30.\1907---------Gross, 24,446,498; net, 5,824,341

A N N U A L  R E P O R T .— Report for 1907 In V . 86, p. 853.
Year ending Dec. 31—  1907. 1906. 190A:

Miles operated (system proper)..........  1,171 1,171 1,168
Gross earnings............................................... $32,341,303 $29,606,196 $26,583,559
Net earnings - ................................ - ............ 7!642:720 7,453,184 6,638,650
Miscellaneous_______________   405,197 200,862 379,380

Total net earnings.........................  $8,047,916 $7,654,046
Interest on bonds--------------------------------  $2,295,145 $2,324,440
Rentals p a id ................................................. 106,213 138,218
Car trusts (Including Interest)............. 921,371 926,788
Interest, general account------------------  374,912 154,622 ----------
Improvements, sinking fund, <Scc____  1,471,145 1,538,515 1,633,961
Dividends on preferred.............- ........... (5)1,372.980 (5)1,372,838 (4)1 098,196
Dividends on common________________ (4)1,068,404(31^)867,310 (3)743,400

Balance, surplus------------------------------  $437,746 $331,315 $277,203
—  (V. 85. p. 1577, 1647; V . 86, p. 286, 853, 1410; V . 87, p. 740.)

P I T T S B .  C L E V E .  & T O L .  R R . — See Balt. & Ohio R R .— (V. 76, p. 49.) 
P I T T S B U R G H  F O R T  W A Y N E  & C H I C A G O  R Y . — (See M aps Penn. RR.)

__R O A D .—-Owns from Pittsburgh, Pa., to Chicago, 111., and branch, 470
m. Double track 271 m ., of which part was built In 1893.

LE A SE , &c.— Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased In perpetuity to the Penn. R R .; rental pays Interest, s. f . of debt 
and 7 %  on stock, payable Q.-J. . „  t

In July 1901 an extra dlv. of 2 %  was declared on both stocks, but It will 
be paid on the guar, special stock only In case the courts so decide. No de
cision to Sept. 1908. V . 72, p. 821, 1188.

C APITAL STOCK .— The.speclal Improvement stock Is Issued to Penn. 
R R . for Improvements. &c., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. See V . 50, p. 139, and wording 
of endorsement In V . 56, p. 774. The special stock Is In all respects sub
ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Installments an annual 
dividend fund of $1,380,000 free of all taxes.”  This special stock Is Issued 
from time to time for betterments: In 1902, $1,418,200; In 1903, $2,010,400; 
In 1904, $4,959,200; In 1905, $3,341,900: In 1906, $3,029,700; In 1907, 
$1 431,900; In 1908 (to July), $2,681,300. Of the $38,806,400 guaranteed 
special stock outstanding Dec. 31 1907, $34,875,300 was owned by Pennsyl
vania Co. V . 75, p. 1087

B O N D S.— The first mtge. Is In series of $8 7 5 ,0 0 0  each, and 2d mtge. of 
$860,000. Of the above 1st mtge. bonds, $3,223,500, and of the 2d mtge. 
$3,576,000. and $2,648,897 cash, were In sinking funds Jan. 1 1908.

R E P O R T .— 1907, lessee’s profit. $1,055,406; 1906, $882,142; 1005, $567,
118; 1004, $449,179.— (V. 84, p. 1552; V . 87, p. 227.)

P I T T S B U R G H  J U N C T I O N  R R  — B. & O. owns ^  except $15,250 com 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co. 
5s See B. & O. and V . 69. p. 1063, 1192, and V . 70. p. 77.

PITTSBURGH &  L A K E  E R I E  RR.— (See Maps N .Y .C e n t .  *  II. R. R R  )
__Owns (rom Pittsburgh, Pa., to Youngstown, O .. 67 m ., to be 4-trackcd.
branch lines to Newcastle, <5cc., Pa., 6 m .; total owned, 73 m . (of which 70 
double track): leases Pitts. McKeesport & Yough. (which see), 112 m ., 
Mah State Line R R ., 3 m .; Beav. & Ell. R R ., 3 m .; Elw. Connecting R R -. 
t m ’- total. 191 miles. _ _ o

The road Is operated In harmony with the N . Y . Central system, the L. t>. 
& Mich. South. R y. owning $5,000,100 of stock. The P. & L. E . owns 
stock and securities of Pitts. Ch. & Yough. R y ., $470,000, and of Mon. R R ., 
$ 7 1 8  000; Ellwood Connecting R R .. $48,000; Mahoning State Line R R .. 
$97 100' Lake Erie Youngstown & Southern R R ., $400,000. As to guar
anty of bonds of Monongahela R R. see that co.'s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate, 
stocksof the Little Kan., Park. Bridge & Term ., Ilurnsv. & East., Buckhan- 
n n & North., Bclllngton & North., Zanesv. Marietta & Pa.r^erSi!’ Urpanri 
Marietta Columbus & Cleveland were acquired by the Pitts. & L. l,., Penn
sylvania and Baltimore & Ohio. V . 81, p. 1436, 1493; V . 86, p. 981.

STO C K .— Stockholders voted Feb. 28 1907 to Increase the authorized 
stock from $10,000,000 to $30,000,000. V . 83, p. 1471, 152o.

D IV ID E N D S .—  / 1886 to 1891. 1892 to 1906. 1907. 1 0 0 8 ,
P ercent.......................... \ 6 yearly. 10 yearly. 12 Below.

in 1908, Feb.. 6 % ; July 31, 5 % .
E A R N IN G S .— 6 mos., 11908.................Gross, $4,095,748; n.ct* /S o f 'i I S

Jan 1 to June 30. \1907................. Gross, 7,042.044; net, 1.59o,167
R E P O R T .— Report for year ending Dec. 31 1907 ,I1 Y - 18,°v pi i 75o i 7  m 1 

Gross, $14,904,401; net, $3,376,973; other Ihcomc, $86 934; taxes, $217 ,673. 
interest, $220,000: rentals, $525,892; dividends (1 2 % ). $1,200,000, bal.. 
sur $1,300,342.— (V. 86, p. 286, 705, 975; V . 87. p . 227.)

P I T T S B U R G H  M c K E E S P O R T  &  Y O U G H I O G H E N Y  R R . — (S ec M a p s  
N Y . Cent. & II. R. R R.)— Owns from Pittsburgh to New Haven, 1 a .. o7 
m • Belle Vernon Jet. to Brownsville Jet., Pa., 39 m ., branches. 11 m ., 
leases 2 m .; total, 112 miles, of which 77 miles double track.;
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Guaranteed special Imp stock 7 %  guar by end 
First mortgage Series A  to F/Sinking fund cumula-f 
Second do Series G to M\ tlve not drawn c*i
Third mortgage__________________________

Pittsburgh & Lake Erie—Stock auth $30,000,6661"""
First mortgage g o ld .. ................................  c
Second mortgage gold Series A  and B - . ..........  n' c

Pittsburgh Lisbon & Western— See Wheel & Lake Erie 
Pittsburgh McKees & Yough— Stock guar (see text) 

First mortgage guar by P & L E and L S 4 K S . .  c 
Second M guar n &  1 (end) by P & L E and LS&MS.c 
McKeesport & llellc Vernon 1st M gold assum FPi 

Pitts Ohio Val & Cin—1st M gold s f not drawn.FP.c* 
Pittsburgh Paincsville & Fairport— See Baltimore & 
Pittsburgh Shawmut& North— Receivers certs red par

First mortgage gold $12,000,000________  Ta.c*
New mortgage gold $15 ,000 ,000 ............................
Car trusts $34,000 due semi-annually._
Car trusts (receiver’s) gold due $84,000 yearly ..xc*  

Pittsburgh Virginia & Charleston— See Pennsylvania 
Pittsb Term RR & Coal—West Side Belt 1st M g UPi 

Pittsburgh Terminal 1st M $7,000,000 gold-.CPi.c*
Consolidated mortgage $14,000,000____  B

Pittsburgh & Western— See Baltimore & Ohio R R  
Pittsb Westmoreland & Somerset —1st M $700,000"gN  
Pittsb Youngst & Ashtabula— Com stock $5,900,000  

Preferred stock 7 %  non-cum (see text) $9,100,000  
Consol mortgage sinking fund 1%  not draw n..  F c* 
hirst general mortgage $ 1 5 ,0 0 0 ,0 0 0 ... Ce c*

Plymouth & Middleboro—1st M Int gu by Old Col c* 
Pontiac Oxford & North—First M g $400,000. Me.c* 
!iorJ Anpelcs Pac— 1st M $2,000,000 g red at 1 0 5 . . .  K Port O Connor Rio Grande & Nor—1st M $5,000,000. Portland & Rochester—See Boston & Maine R R
Portland & Rumford Falls RR—Stock $1,000,000____
Portland & Rumford Falls Ry—Stock 8%  guar_______

P & R I- cons (now /list) M $1,000,000 g . OB c*

Miles Date
IN

of
Road

of
Bonds

Par
Value

Amount
Outstanding

Rate
%

RR
470 $100 $19,714,286 See text
47C 1871 100 41,487,700 See text
468 1802 500 &c 5,250,000 7
468 1862 500 &c 5,160,000 7
468 1862 500 &c 2,000,000 7
191 50 10,000,000 See text
73 1878 1,000 2,000,000 6 g73 1889 1,000 2,000,000 5 g

1884 50 3,959,650 6
57 1882 1,000 2,250,000 6
57 1884 1,000 1,000,000 6
40 1888 1,000 600,000 6 g15 1890 1,000 290,000 5  gOhio RR

1906 802,000 5— 1899 1,000 164,000 5  g— 1902 1,000 14,491,600 4  g— 1005 232,000 5  g
RH

1907 1,000 508,000 5 e
Text 1897 1,000 383,000 5 gText 1902 1,000 See text 5 g

- - - 1905 See text 4H
25.6 1005 1,000 See text 5 g143 ____ 100 2,100,000 7 In 1908
143 ____ 100 9,100,000 7 In 1908
125 1887 1,000 1,562,000 5
139 1908 1,000 2,000,000 4 g

15 1892 225,000 5
100 1896 1.000 400,000 6 g___ 1904 1,000 100,000 5 S. . . 1007 Cl) 5
___ 100 1,000,000
___ ____ 100 2,000,000 864 1896 1,000 990.000 4 g

IN T E R E ST  OR D IV ID E N D S .

When
Payable

Q— J 
Various 
Various 

A  & O 
&
&
&

Q - F  
M & N

Where Payable, and by 
Whom

WInslow.Lanler & Co.NY

Co’s

do 
do 
do 
do
Office, 
do

do 
do 
do 
do

Pittsburgh 
do

New York Trust Co, N  Y

Union Trust Co, N  Y  
do do
do do

Fid Title & Tr Co, Pittsb 
Broad St Station, Phlla

Empire Trust Co, N Y  
Feb 1905 int last paid 

do do
Trust Co of America, N Y  
New York

Colonial Trust Co, Pittsb 
do do

Bonds— Princi
pal. tWhen Due 

Stocks— Last i 
Dividend i

Oct 6 1908 1 H 
Oct 1 1908 1 54 %  
July 1 1912 
July 1 1912 
July 1 1912 
July 31 1908 5%  
Jan 1 1928 
Jan 11928

July 1908 
July 1 1932 
July 1 1934 
July 1 1918 
Oct 1 1920

3 %

New York
Farmers’ L & Tr Co, N Y  

do do
do do

Central Trust Co, N Y  
International Tr Co, Bost 
Mercantile Trust Co, N Y  
Oct 1904 coupon last paid 
San Antonio, Texas

Portland, Me 
do

Old Colony Trust,Boston

Mch 111911 
Feb 1|1949 
Feb 1 1952 
Mch ’ 09-Mch ’ IS  
Nov ’ 09-Nov ’ 1 4

Sept:iI1937 
July 1.1942 
1955

Oct 1 1955 
Sept 25 19083 H 
Sept 25 19083 V/ 
Nov 1 1927 J 
June 1 1948 
Jan 1 1912 
July 1 1916 
Apr 1 1054 
1937

Aug 1 1908 1%  
Aug 1 1908 2%  
Nov 2192 6

LEASE — Leased to Pittsburgh & Lake Erie R R . for 099 years. Renta 
0/o oni the stock, principal and Interest of the Pittsburgh MeKeesport & 

Youghlgheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock Is on the 
express condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty In V. 56, p. 774, Stock authorized, 
34,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee In 1907 $1,080, of which 
one-half was payable to the Lake Shore & Michigan Southern.
„  PITTSBURG OHIO VALLEY & CINCINNATI RR.—Owns road Bellalre, 
O ., to Powhatan, O ., 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland & Pittsburgh since Dec. 1 1892. Stock authorized, $1,500,
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
I'ldellty Trust Co. of Phlla. Cal. year 1907, gross, $61,363; net, $5,903.

PITTSBURGH SHAWMUT & NORTHERN RR.—ROAD.— Projected as 
a short route from the bituminous coal fields In Elk and JefTerson counties 
Pa northerly to Macedon (on the N. Y . C. & H . R . R R .) , Including branch 
350 miles. W ay land and.Hornell, N . Y . .  to Knoxdale, P a ., with branches 
Is In operation, viz.:

Owned—  Miles. I Leased— (Concluded)—  Miles.
W ay land, N. Y . ,  to Hyde, P a . . .134 I Brockway vllle to Knoxdale, Conl-
Olcan to Olean Junction--------------  9| fer and R am saytow n.. .  36
Kasson to Hazelhurst........... .........  5 I Trackage—
Paine to C a r d if f .. . ----------------------- 12  State Line Junction to Coryvllle'. 11
Brown Run Branch...........................  2 Hyde to B ro ck w a y v llle ......................  7

>1 . Brockport to Horton City...............  2Hornell Junction to Hornell______10 ___
Croyland to Hallton . . .  12 | Total o p e r a te d .............................240

The Brookvllle & Mahoning R y ., controlled by the same Interests, pro
poses to build an extension from Hyde, Pa., to Freeport. 102 'A miles; of 
this Brockwayvllle to Knoxdale, 36 miles, has been completed, and was In 
operation n Aug. 1908. V. 81, p. 32; V . 85, p. 601, 1645.
. ~ £ N IZ-(K£.I 0 N r~Reorganized without foreclosure In 1901 under plan
In V. 74, p. 327, only $164,000 of old $6,000,000 5%  bonds not having 
assented. The Kersey R R ., 12 miles, formerly leased, and about 150,000 
additional acres of coal lands and mineral rights were placed under the new 
mortgage. V . 74 ,p. 327, and Circular, p. 578. The non-assenting bonds 
received interest to Feb. 1005. The old firsts of 1800 exchanged for the 
bonds of 1902 have not been canceled. V . 75, p. 291. 6

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was 
appointed receiver. No plan of reorganization to Oct. 1908. A  larger 

authorized for extension to Pittsburgh, Buffalo and Lake 
Ontario, Involving the construction of 300 miles of additional road and 
acquisition of additional coal lands. V . 81, p. 559. In 1906 $1 300 000
*«m>VnCnn i 4 a8,. u 1 ,l?rlzcd for Improvements and additions;$802,000 issued to Aug. 1008. Car trusts of 1907 Issued by receiver V
O^ocomotlves1.11 V .P8 7 1 p?88135'7° °  ° %  3"year notes were authorized for

STO C K .— Authorized, $15,000,000; issued, $ 1 1 ,700,000; par, $100.
ycar en‘j*n>f Junc 30 1908, railroad earnings were: 

Gross, $831,717, other Income, $210,818: operating exnenses $8 f l? 0 2 i* 
taxes, $18,074; total deduc., $165,522,: deficit.'$ 8 3 See'V. fa . ’ p 1498 ’ 

O FFIC ER S.— Acting Pres., Frank S. Smith, 60 W all St — V  87 p 813 
PITTSBURGH TERMINAL RR. & COAL CO.-Owns $1,065,000 of the 

$1,080,000 stock of the W est Side Belt R R . having a belt line extending 
from Pittsburgh to Clalrton, P a ., 20.6 miles, and Banksvllle June, to 
Banksvllle, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns In 
fee about 15,000 acres of coal and 675 acres of surface lands adjoining In 
Allegheny County, Pa., which were leased Nov. 1904 to the Pittsburgh Coal 
Co. for 40 years at $350,000 yearly and a royalty of 8 cents per ton of coal 
" ? ln,ead ’ X-n>i80\7-p -«n1230-, ,<&apaclty over 3,000,000 tons yearly. See V . 78, p. 703; V . 80. p. 1480. In June 1908 F. II. Skeldlng and W . H. 
McMasters were appointed receivers of West Side Belt R R . V . 86, p. 1590. 
™ hV * i° 4  non nXob̂ 3h,'I>lt\SrbuJ,?h Terminal R y. (which see) acquired the 
e ^ eJ iL 4^ ° .0,f°?L Si ock' v - 7,°- P- 1024. 2086; V . 80, p. 1236. 
n . ? p p  i i are,8ecu.rSd on coal lands and by mortgage of W est SideH r ’ which guarantees them, principal and Interest, and by pledge of 
n /CthoS >̂ e ot0nnoowncd- Sinking fund 8 cents per ton of coal mined. 
Of 58. .*4,310,000 were outstanding In Oct. 1906, being pledged under 
the Junior 4 ^ s  and the remaining $1.379,000 reserved for thcWcst Side Belt 
aad c?aHand mortg/vges. Of the consols of 1005. the present Issue ($5,500,
000) Is deposited under the Wabash 4 ^ %  notes of 1905.— (V .8 6 ,p. 1590.) 

PITTSBURGH & WESTERN RR.—Sec page 170 
PITTSBURGH WESTMORELAND & SOMERSET RR — Owns from 

Ligonler. Pa., to Somerset, 25.6 mlTes. com p lied  in June lOO^ Sto^k! 
$700,000, all outstanding, par, $100. Of the bonds, $100,000 is reserved 
for extensions. V . 81, p, 1840, 5o0, Pres., J, Ilenrv Cochran* See and 
Treas.. L. H . Allen. Ligonler, Pa.— (V. 81, p. 1840 ) ’ bcc’ ana

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.-Owns Kenwood. 
Pa., to Ashtabula Harbor, O ., 99 miles; Niles to Alliance Junction, O ., 25 
mnes; Homewood to Wampum June., 6 miles; Lawrence June, to New 
Castle, 3 miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles- track
age, 4 miles. Total, 143 miles. A  consolidation Jan. 1 1006 of P. Y . & A . 
R R ., &c. V. 82, p. 693; V . 85, p, 95. Pennsylvania Comvanu owns 
$5,775,000 of the preferred stock an<{ also the $2,100,000 common subject 
to right of cither party to terminate lease on 12 months’ notice, and operates 
the road for Its net earnings. Preferred stock Is 7 %  non-cumulative, but If 
less Is paid In any year because of earnings diverted to Improvements, the 
balance up to 7 %  must be paid In subsequent yearsjbefore common receives 
any payment. V . 85, p. 95.

D IV ID E N D S.— On preferred, April, 1906, 3 M % ;  Sept., 3 W % - 1907 
and 1908, 7 % . On common, 1906, 0 % ; 1907 and 1908. 7 %  (M. & S .).

BON D S.— The first general mortgage bonds of 1908 ($15,000,000, issu
able In series at Interest rates to be fixed from time to time) arc free of tax In 
Pennsylvania and Ohio; of the bonds]$2.000,000 series A.have been Issued

$1,562,000 are reserved to retire the old bonds and the remainder for 
construction and acquisition. V. 87, p. 416.

E A R N IN G S .— Report for calendar year 1907 In V . 87, p. 282, showed: 
«i°e#6iJnn34; n? t ’ 32 .311.137; other Income, $40,998; Interest on 

S s’.V S t4 10?i car, trusf payments, $17,712; Interest on car trusts, $930; 
rents, $1,653; hire of equipment, $38,586; Improvements, $857,711 dlvl- 

cominon stock (7 % ), $147,000; preferred dividend (7 % ), $636,412; 
balance, surplus, $484,031.— (V. 87, p. 1285; V . 87, p . 282, 416 )

pay 20%  of gross earnings the lessee guaranteeing at all times payment of 
Interest and If rental Is sufficient 4%  on stock. v

PONTIAC OXFORD & NORTHERN R R .-O pcrates road from Pontiac. 
Mich., to Case vllle, Mich., 100 miles. In March 1905 Robert J. Lounsbury, 
of Pontiac, Mich., was appointed receiver. Sale has been adjourned to 
Hi°nVa n ™  J. ®ub3ec  ̂ t0 l rst mortgage. V . 87, p. 545, 813. On Dec. 31
1906 $42,000 4 %  receivers’ certificates. Issued to pay taxes deferred pending 
litigation were outstanding. Bond Interest paid to July 1908 Inclusive! 
y 1424- stock, $1,000,000. Dividends; In 1890. 1 % ; 1891, 3 % ,  
w S n n A  ?o/3 ' % i j 8,04 ’ 4 % : 1895, 3 * % ;  1 9 0 0 ,4 % ; 1901, (?); 1902; 
\/°aA 1 °04. 2 % : none since. Litigation, see V . 77, p. 299;
V -84. P- 509. l or year ending June 30 1908, gross. $214,539; net, $54,156-

Porter,* N ew CYork.— (V \ ? ! ‘p . ^ 1 3 . * 12’ 646- PreS’ Hugh
QRANDE & NORTHERN RR — Projected from 

Antonio, 200 miles, with branch to Sralthvllle, 
V n » t  m (I(i m iu b ' J207 ^ adlng was completed from Port O’Connor tq 

uI 5 i „ d l , ,  • a,Sd wa? In progress from Yoakum to Gonzales. 26 miles.
R y - Uec- 1OOG- Stock authorized, $1,000.000. 

v h 8 4 ?<^ T 5 no & PrnU=St ?f° -  and William C. Nlblack are mortgage trustees. V . 84, P- o09. Pres., M. Goggan; 1st V .-P . and Gen. Mgr., W . I. Allen- 
See. and Treas., August de Zavala. Office. Victoria, T ex.— (V. 84 p. 509.)

FALLS RR.— Leases for 1,000 years from 
£?n L^n10T7 ithCT?£rt ? nd St Ilumford Talls R y. and the Rumford Falls & Rangeley Lakes R R ., together extending from Oquossuc, Me to Rumford 
Junction, 00 miles, with branch to Otis Falls, 10 miles; total, 100 rolfes** 
Lease provides for Interest on bonded debt of two comnanles and s ° -  nn 
$2,000 000 stock of P. & R . Falls R y. and 2%  on $300,0^0 stock of . 'r  & 
Rangeley Lakes R R . The company is Itself leased to the Maine Central R R . 
V- 84. P .8 6 8 ; V . 85, p. 022. Incorporated Nov. 28 1907 with $1,000,000  
authorized stock.— (V. 84, p. 932; V . 85, p. 922.)

PORTLAND UNION RAILWAY STATION.—Stock, $50,000. Bonds 
guaranteed Jointly by Boston & Maine and Maine Central.

PORT READING RR.—Owns 21.21 miles of road, completed Sept. 1892 
from Port Reading June., N . J ., to coal piers on Staten Island Sound- sid
ings and laterals, 49.55 miles; total, 70.76 miles. Capital stock authorized 
$2,000,000; par, $100, all owned by Reading Co., $1,555,000 being deposi
ted under Its general mortgage of 1807 and $440,000 under Its Jersey Central 
collateral mortgage.— (V. 55, p. 544, 639, 680.)

POTOSI & RIO VERDE RY.— Owns a narrow-gauge road from City of 
i5an„ „ uls i ’otosl. Mexico, to Hacienda Alvarez, 40 miles. Has concessions 
for 99 years expiring Nov. 4 1985, when railroad becomes the property of 

inK Govcrn,dunt- Company Is exempt from taxes and Import 
1o ,yTc,ars aItar opening. Pres. Robert S. Towne; Sec. C. J. Nourse Jr. 82 Beaver St. New York.

^  VV!?RCF,s t FR RR.— Owns from Providence R . I. to 
^ ass- ■ J4 tnllcs , of which 5 miles arc owned Jointly with Boston & 

branches 7 miles; total owned Sim iles; July 1 1892 leased for 
99 years at 10%  per annum on stock to N . Y . N . H . & H .— (V. 63, p. 1064 ) 

A S T E R N  R R . — Quakertown to Rlegelsvllle, P a ., 15. 
miles Not In operation March 1908. stock. $180,000, all outstanding 
par of shares, $50. Year ending June 30 1907, gross, $1,411; operating 

r?1’^38! cl,arK.®s > 810 417. Pres., John Jameson; Sec., Henry S. Funk, Quakertown, Pa.— (V. 83, p. 1471.)
QUEBEC MONTREAL & SOUTHERN RY.— (See M ap Del. &  Hud.) —  

Lam bert, opposite Montreal, through Sorel to Plcrrevllle, and from 
Noyan June, to St. Roberts June, on the aforesaid line; total, 145 miles. 
An extension will be built from Plcrrevllle to Chaudlere June., whence the 
new Quebec Bridge Is reached, a distance of 92 miles, of which 49 was to be 
completed In 1908. The Napicrvllle Junction R y ., Rouse’s Point to 
st . constant, 27 miles, was also acquired by the Del. & Hudson, and track
age from St. Constant to Montreal and from Rouse’s Point to Noyan June 
16 miles;, total to be 380 miles. V . 83, p. 379; V . 84, p. 627.

Successor In Aug. 1006 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by The Delaware & Hudson Co. 
Stock authorized, $2,000,000; outstanding, $1,000,000; par, $100. In 
I-eb. 1908 $6,000,000 of 6%  certificates were Issued to the Delaware & 
Hudson to cover advances for construction. V . 84, p. 338; V . 86 p. 285 
Pres., L. F . Lorec.— (V. 84, p. 627.)

‘ •QUEEN & CRESCENT.” — Common name for Cln. N . O. & Texas Pac., 
Ala. Gt. Sou., New Orl. & N . E .. Ala. & Vicks, and Vicks. Shreve & P a c ..

RAHWAY VALLEY RR.—Owns Aldene, N . J., on Central R R . of New 
Jersey to Roselle Park on Lehigh Valley R R ., and Summit, on the Del. 
Lack. & W est., completed Aug. 1906. V . 83, p. 380. A consolidation on 
March 1 1905. V . 83, p. 1729. Stock, $400,000, all outstanding. Bonds, 
authorized, $400,000. Pres., W m . W . Cole, Elmira, N . Y . ;  Sec., H F 
Dankel, Kenilworth, N. J .— (V. 84, p. 1114; V . 87, p. 227.)

RAILROAD SECURITIES CO.—Owns $9,500,000 Illinois Central stock, 
ofw hlch $8,000,000 pledged for Its Interest certs, (see below). Union Pa- 
clftc on June 30 1907 owned $3,415,400 com. and $1,898,400 pref. stock

1 he $8 ,0 0 0 ,0 0 0  present Issue of Interest certificates ($2 0 ,0 0 0  0 0 0  author
ized) arc secured by a like amount of Illinois Central stock, Interest at 4 %  
(cumulative) being payable If received from dividends on the shares pledged, 
the stock Itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 Is meantime exercised. V . 7 4 , p .  9 3 7 , 1039.
Dividends on preferred In 1902 to Oct. 1908, both Inclusive!Y% ’ yearly 

On common, 3H  %  Dec. 29 1905; July 1906, % .(paldJA. & O .).
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P & R F Ry (concl) debentures s f g- S350.000 ...............c
Collateral trust bonds 5500,000 s f ..................................

P o r t la n d  Un R y  S ta — Bdslnot mtg) Ser " A ” &’ ’ B " g S f 
P o r t  R e a d in g — 1st M gold guar by old P & R .P eP.c’ &r 
P o to  si & R io  V erde— 1st M 515,000 pm  c a ll  110 M o .c*  
P r o v id e n c e  & S p r in g fie ld — See New York New Haven 
P r o v id e n c e  T e rm in a l— See New York New Haven ft
P r o v id e n c e  & W o r c e s te r— Stock (10%  rental)_______

First M (refunding) cur 51,500.000 (V 63, p 1064) .c*
Q u a k e r to w n  ft E a s te rn — 1st M g o l d ____________CluP.c*
R a ilro a d  S e cu r it ie s— Stock common 510,000,000____

Preferred stock 4 %  cumulative 510,000,000_______
111 Cent stock Int certs cum gold Ser A  red 105 . .  Us 

R a le ig h  & A u g u s ta — R a le ig h  & Q a sto n — See Seaboard
Raleigh & Charleston— 1st pr lien bds g red text-------c*

Consol M bonds 51.000,000 gold red text---------------c*
R a le ig h  & Southp— R ft C F 1st M 5310,000 gold K.c*

Equipment and Improvement mortgage gold.......... -
Raleigh & Southp cons mortgage 52,000 ,000-------K

do do general mortgage 5 2 0 0 ,0 0 0 ........... N
R a rita n  R iv e r  R R — first m ortgage go ld  - - - - - - - - -C
R e a d in g  Belt— 1st M gold 5750,000 gu p & l (end) OP c 
R e a d in g  & Columbia— First mortgage (ext In 1882) _c

Reading Company— Common stock-----------------
First pref stock 4 %  n o n -cu m u la tlv e ...-—  
Second preferred stock 4 % non-cumulatlve.

Car & marine trusts 5200,000 semi-annually.. 
Equipment trust Series C gold 587,000 seml-ann—  

do do Series D gold $156,000 sem l-ann..
do do Series E $5,300,000 auth--------

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST

Rate
%

When
Payable.

1897 $500 &c $350,000 4 g F ft A
1904 500 &c 500,000 4 F ft A

87- 89 1,000 300,000 4 J ft J
21 1891 1,000 1,500,000 5 g J ft J
40 1898 1,000 487,000 6 g A ft O

ft Ha rtford
Hartf ord.

51 100 3,500,000 10 Q— M
51 1897 1,000 1,500,000 4 A & O
15 1897 500 180,000 5 g ,1 ft J

100 3.486,420 See text. See text.
100 1,936,900 4 In 1908 A ft o

1902 1,000 8,000,000 4 g J ft J
Air 1.1 ne Ry.

43 1906 200 &c 350,000 4 g F ft A
43 1906 200 &c 200,000 See text F ft A
32 1903 • 1,000 137,000 5 g M ft S
32 1904 1,000 16,000 6 g A ft ()
61 1905 1,000 358.000 5 g J ft D

1907 1 ,000 40,000 6 g A ft O
20 1889 1,000 400,000 5 g J ft J

7.4 1900 1,000 750,000 4 g M ft S
40 1862 100 &c 650,000 5 M ft s
40 1864 1,000 350,000 4 J ft 1)

1877 1,000 1,000,000 6 J ft D
50 70,000,000 4 in 1908 F & A
50 28,000,000 4 In 1908 M ft S
50 42 000,000 4 In 1903 M ft N

T  xt. 1897 1,000 &c 73,196,000 4 g J ft J
1901 1,000 23,000,000 4 g A ft O
1907 423,000 3 « f F ft A
1900 1 000 1,295,000 4 g C— M
1901 1,000 400,000 4>H g M ft S

1,000 174,000 4H  g M ft N
1902 1,000 624,000 4H  g F ft A
1907 4H  g

Where Payable, and by 
Whom.

Portland, Maine 
Portland, Me.
Portland, Me, & Boston 
Reading Terminal, Phlla 
82 Beaver St. New York

Checks mailed 
Hospital Tr Co, Prov.R I 
Quakertown, P a ;

Checks mailed 
do do

Office, 120 B way, N Y

International Tr Co, Balt 
do do

Knickerbocker Tr Co. N Y  
Mt Vernon (N Y) Tr Co 
Knickerbocker Tr C o,N Y  
New Y o rk  T rust Co, N Y 
New Jersey Title G & Tr 
Reading Terminal, Phil 
Reading Terminal, Phlla 

do do
do do

Reading Term Bldg, Phil 
do do
do do

J P Morgan & Co, N Y 
do do and Phil

Girard Trust Co. Phlla 
Reading Term Bldg, Phil 

do do
do do

Bonds—  Princi
pal, When Due 

Stocks— Last 
Dividend.

Aug 1 1927 
Feb 1 1924- 34 
July '2 7 -Jan ’2» 
Jan 1941 
Oct 1 1918

Sept 30 ’08 2 M 
Oct 1 1947 
Jan 1 1927 
July 2 *06 2M %  
Oct 1 1908 2 % 
Jan 1 1952

Feb 1 1956 
Feb 1 1956 
Mar 1 1943 
To May 1910 
June 1 1965 

1 1917Oct
Jan
Sept
Mar
Sept
Dec

1939
1950
1912
1912
1917

Aug 1 1908 2 %  
Sep 10 1908 2 % 
Nov 10 ’08 2 %  
Jan 1 1997 
April 1 1951 
Feb 1 1957 
When drawn 
Mar 1909 
May ’09-Nov ’09 
To Aug 1910

R A L E IG H  ft C H A RLE STO N  R R .— Owns L u m berton , N . C .. to  M arlon ,
S C  43 m . V . 81, p . 1241, 1437. S tock  authorized , $850,000.

O f the bonds (In ternational T rust Co o f  M aryland, trustee), $350,000 
are 1st m ortgage prior lien 4s and $1,000,000 con sols, the first ten coupons 
on  the latter to be paid  In cash up to 4 %  as earned, the balance in ten-year 
6 %  interest-bearing scrip w ith Interest payable  sem i-annually and su b ject 
to  call at par. O f the consols $350,000 are reserved to retire the prior 
Hens and $450,000 for future extensions and Im provem ents. V . 83, p. 97.

Year ending June 30 1908 gross. $70,206; net, $17,355. Pres. John 
Skelton  W illiam s, R ich m on d , V a .; Sec. & T reas., W . R . Storrs, R ich m on d , 
V a .— (V . 82, p. 629; V . 83. p. 97.)

R A L E IG H  & SO UTH PORT R Y .— Operates R aleigh , N . C ., to  F a yette
ville 64 m iles, lncl. 2 m . o f trackage; o f  w hich Lllllngton to Fayetteville , 
30 m was com pleted  A ug. 1906. Successor June 1 1905 to  Raleigh ft 
Cane Fear R R . V . 80, p. 2400. S tork  authorized, 5 )0 ,000  per m ile. 
Consols (see table above) are lim ited to  58.000 per m ile io f which $1 ,000 for 
equ ip m en t), except $30,000 to  be Issued on bridge over Cape Fear R iver. 
O f the b on d s. $167,000 wero reserved to  retire the o ld  bonds. V . 82, p. 929.

E A R N IN G S .— 3 m os.. 119 08.......... ................ G ross. $27,314; net, $7,250
July 1 to  Sept. 30. 1 1 9 0 7 . ............. ............G ross, 31,163; net, 7,843

Year 1907-08 gross, $1^0,905; n et, $25,731. In 1906-07, gross. $101,
707; net, $28,337; tota l dedu ctions. $25,876; balance surplus, $2 461. 
Pres John A . Mills; Sec. and T reas ., * .  T . R icks. O ffice , R aleigh , N . C. 
— (V .’ 82, p. 929; V . 86, p. 1226.)

r a r i t a n  R I V E R  R R .— South  A m b oy  to  New B runsw ick, N . J . ,  13 
miles* branches, 9 miles; tota l, 22 miles. S tock  authorized, $1,000,000; 
hraued 1400 000- par. $100. D ividend- paid In 1902-03 and 1903-04, 4%  
yearly1 in 1904-05, 4 H % ; In 1905-06, 5 H % i  In 1906-07. 6 % . Year ending 
June 30 1907, gross, $183,647; net, $68,270; Int., taxes, & c., $22,903; d iv i
dends (6 % ) $24,000; surplus, $21,367. P res., VV m. G. Bum stead; T reas., 
Ohas. H . S isson .— (V . 85. p. 1463.)

r e a d i n g  BELT R R .— Belt railroad 7.4 m . In length around R eading, 
Pa onened M ay. 1902. V. 71, o . 751. S tock . $750,000, all ow ned by  
R eading C om pa n y. R oa d  leased to  Phlla. & R eading R y . for 999 years 
from  July 1 1902 for Int. and taxes and 4 %  on  s tock .— (V . 74, p . 1090.)

R E A D IN O  ft C O LU M B IA  R R .— Owns Colum bia to  Sinking Springs. 
Pa 40 miles* branches. 14 miles; operates M arietta Jun ction  to  Chlckles, 
fl miles- total operated . 60 miles. S tock . 5958,373 (par, $50 ), o f  which 
$788 200 together w ith $9,500 1st m tge., $93,000 2d tntge. and $1,000,000 
debentures are ow ned by Reading C o., all except $3,200 stock  and $58,000 
2d m tge. being deposited under Its general m tge. Y ear 1906-07, gross. 
$339,568; net, $91,507; charges and im p rts ., $124,703.— (V . 78 , p . 1908.)

R E A D IN O  C O M PA N Y — P H IL A D E L P H IA  & R E A D IN O  R Y .—  (See 
M a p  ) __T h e Phlla. ft Reading R y . operates In connection  w ith the great an 
thracite  coal properties o f the Philadelphia ft Reading Coal ft Iron C o. In 
the S chuyklll region , P ennsylvania , a system  o f roads centering at P h ila
delphia  extending to  H azleton and W illiam sport on the north , and westerly 
to  H arrisburg, Sblppensburg and G ettysbu rg In Pennsylvania and W il
m ington  D el., on  the south ; also easterly In N. J. to  A tlantic City and Cape 
M av on  A tla n tic  O cean, and to  P ort R eading on  N. Y . harbor, v iz .:

Lines owned in fee. Miles.' ’ «
Phil, to  M t. C arbon. & c.. and

branches--------------------------------
Lebanon V a lley  branch — . . .  o9.26 
Lebanon  ft T rem on t branch 51.76 
M ahanoy ft Sham okln branch 59.80
Schuylkill ft Susq . b ra n ch -------53.37
W est R eadin g bran ch -------------  1-86

T ota l (2 tracks, 184 miles).355.39
Lines leased— (See each C o .) .

C olebrookdale R R -------------------  12.8
East Pennsylvania R R .* --------- 35.4
A llentow n R R .* ........ .............  4.5
Little Schuylkill N av. & R R .*  31.5 
M ine Hill <5e Schuy . H a v e n * ..  39.1
New Y ork  Short L in e----------- 9.4
M t. Carbon ft P t. Carbon R R .*  2.5 
Mill Creek ft Mine H . R R .* . .  3.8
Schuylkill V a lley N av. & R R .*  11.0
East M ahanoy R R .* --------------- 10.9
Sham okln Sunbury ft L . R R .*  31.3 
Phlla. Germ an. & N or. R R .* .  29.9
Chestnut Hill R R .* ___________  4.0
Catawlssa R R . * . . ...........  102.8
N orristow n June. R R ________  0.4
N orrlst. ft Main Line C on n—  0 .7
N orth Pennsylvania R R .* ____  86.5
Delaw are & Bound B. R R .* . .  33.8
Schuylkill & Lehigh R R .* ____  46.9
Phlla. Har. ft P itts. R R ,* ____  47.7
W ilm ington  ft N orth . R R .* . .  89.0

Leased lines— (Con.) Miles.
Phlla. & Reading Term. R R . 1.3
Reading Belt R R _____________   7.4
New York Short Line.................  9.4
Philadelphia & Frankford RR* 2.7

Tot. leased (2d track 324 .3).651 ,2  
Entire stock owned—

Chester ft Delaware R R _______  5.3
Rupert ft Bloomsburg.................  1.0
Mludlct’n & Hummelst’n R R . 6.3
Tamaqua Hazleton ft N. R R . o.o

Controlled—
Central R R . of New J e r se y ... 648.4 
Reading ft Columbia R R .* —  
Lebanon ft other branches...
Read. Marietta & Han. R R ..
North East Penn. R R .* ---------
Phlla. & Chester Valley R R .* .  
Atlantic City R R. & branches* 168.8 
Cape May Del. Bay & Sew. Pt. 6.9
Ocean Street Pass R y ..................
Catasauqua & Fogelsv. R R . . .  
Gettysburg ft Harrisburg Ry.*
Perklomen R R .* ---------------------
Phil. Newtown & N . Y . R R ,* . _
Port Reading R R .* ....................  21.1
Pickering Valley......................... 11.2
Stony Creek R R ----------------------- 10.0
Williams Valley R R .................  1 1 .2

(•See this c o m p a n y . ) -----------
Total controlled....................... 1,133.2

39.6
13.8 

6.4
25.6
23.9

1.5
29.5
34.1
38.3
21.8

Total system July 1008 (2d track. 867.6 miles) —  - - - - - - - - - - - - - - 2 . 1 3 9 . 9
From the company’s docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwise coal traffic and pro
vides berths with elevators, grain drier and accommodations for several 
trans-Atlantic steamship lines. In Jan. 1901 control of Central R R. of 
New Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847.)

ST O C K .— The Baltimore ft Ohio and the Lake Shore ft Michigan 
Southern are Jointly In virtual control, having acquired In 1903-04 over 
$6 0 ,6 6 5 ,0 0 0  of the $140,000,000 stock, consisting largely of preferred 
stock. V . 76, p. 102; V . 77, p. 350; V . 79, p. 2432.

The company has the right to convert the 2 d preferred stock Into one-half 
first preferred and one-haif common stock. See V . 64, p. 709.

O R G A N IZA T IO N .— The Philadelphia ft Reading R R . (chartered April 
4 1833) and the P. ft R . Coal ft Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V . 61, p. 1109. See V . 64, p. 709.

The “ Reading Company” In the reorganization acquired the security 
holdings, real estate, equipment, & c., of the old Phlla. ft Reading R R . Co.;

also the $20,000,000 stock and $20,000,000 bonds of the Phlla. & 
Ry. and the $8,000,000 stock of the Coal ft Iron Co. The right 
coal, given by charter. Is protected by State Const, of 1873. V . 82 

P R O P E R T Y OF R EA D IN G  C OM PAN Y.
Railway equipment leased to R y . Co_____________ ___________ ____$32
Real estate not appurt. to R R. (ann. revenue about $175,000)_ 17
Colliers and barges leased to Ry. Co. for $115,000 yearly_______ 3
Leased and new equipment_____ ___________________ ______________  10
P. ft R . R y. stock, $20,000,000, and bonds, $20,000,000, p a r .. 40
Philadelphia ft Reading Coal ft Iron stock at par_______________ 8
Miscellaneous securities at par (In 1896 yielded $765,000)..........  75
Mtges. and ground rents at par (not under ’06- 97 m tge.).............
Int. In Phlla. & Reading Coal ft Iron above securities ow ned.. 75 
Claims against other companies, &c______________________________  5

Reading 
to mine 
. p. 393.

,940,289
,084,705
,026,852
,956,622
,000,000
,000,000
,761,226
260,682

,241,270
,579,115

Total July 1 1908 (see V . 85, p. 7 3 2 )................................................ $268,850,761
PR O PE RTY OF P H IL A D E L P H IA  ft R EA D IN G  COAL ft IRON CO
Coal lands owned. 91,640 acres, with Improvements____________ $67,567,512
Coal lands leased, 7,323 acres.
Timber lands owned, $836,532: New York and Eastern depots,

$724,507, Western depots, $954,666; coal on hand and other
current assets, $8,076,532; depletion fund, $1 ,502.933_______ 12,095,170

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896__________________  9,554,915

Stocks, bonds and mortgages...................................................................  74,321

Total assets, per books, June 30 1908_____________________ ___ $80,291,019
Offsets— Coll. s.f. bonds. $1,230,000, cur’nt llabll’s, $3,424,687 $4,654,687

SIN K IN G  FU N D .— Whenever, In any year, a dividend Is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal & Iron Company during the pre
ceding year If the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can
celed as follows: In Mch. 1900, $433,000; In 1901, $391,000; 1902, $443,
000; 1903, $253,000; 1904, $496,000; In Mch. 1905, $448,000: 1906, $493,000; 
1907, $454,000; 1908, $544,695.---------  -------  1J)01 lg02> 1003 1004 1005 ioo6. 1907.

4 3 4
0 0 1

D IV S.—  1900. 
1st pref—  %  3
2d pref —  %  0
Common- - %

1904.
4
4

None.

1905.
4
4

3H

1908.
4
4
4

Also 2 %  on first preferred declared payable March 10 1909 and 2 %  on 
second preferred May 10 1909. V . 86, p. 1467.

B ON DS.— The General Mortgage 4s (abstract V . 64, p. 612), are secured 
2d mtge. and pledge of all properties and securities embraced In tlio reor
ganization, and also all other property acquired thereafter by use of the 
new bonds The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the lines of railroad 
owned, Including the Phlla. ft Reading R y. Co. proper, 365 m .; various 
leasehold lines, 635 m .; all the property of the Coal ft Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds— list In V . 64, 
n, 613. 709. Of the $135,000,000 4s of 1897, $51, )• 5,000 were In July 1008 
recerved to take up undisturbed bonds and $5,000,000 for construction, 
equipment, &c., at not over $1,500,000 per annum: of the Issue $3,983 ,000, 
had been canceled by the sinking fund and $1,766,000 of the bonds Issued 
had not been sold. V. 77, p. 2099: V. 83, p. 272; V. 84, p. 221.

Improvement mortgage 6 %  bonds of 1873 due Oct. i 1897 were extended 
at 4 % for 50 years from April 1 1897. payablo In U . S. gold, and guaranteed 
principal and Interest by the Reading Co. V , 64, p. 470; V . 65, p. 516. 
The consol 5s of 1882 for $5,673,042 wero also extended at 4 %  till Mch. 1 
1937, the Reading Co. and the Coal ft Iron Co. becoming responsible. 
See V. 65, p. 870, for contract. V . 65, p. 152, 870.

Terminal mortgage bonds, see V . 64, p. 85 and V . 60, n. 732.
For ten-year sinking fund loan see Jan. 1895 “ Supp.”  The bonds were In 

1902 extended to Feb. 1 1932 at 4 % , p. ft 1. being guar, by the Reading Co. 
and sink, fund reduced to $30,000 yearly. V . 72, p. 242; V . 74, p. 206.

The Philadelphia Subway Loan of 1894-’98 Is payable after 10 years from 
date In 20 annual Installments, to t ecu re which $500,000, bearing Interest 
has-been deposited, and $100,000 yearly Is being set asldo In monthly In
stallments. See V. 58. p. 1110; V. 62. p. 950; V. 63, p. 881; V. 71. p. 758. 
The Philadelphia Subway 3H s of 1907 arc Issuablo from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly until the 
end of 1922. V . 81, p. 1437; V. 82, p. 281; V. 84. p. 571; V . 85. p. 731.

The Jersey Central collateral trust bonds ($23,000,000 present Issue) are 
secured by deposit of $14,504,000 Cent. R R . of N. J. (cost $23,200,000) Of 
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440,
000 Port Reading R R . stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They arc sud- 
Ject to call (since Apr. 1906) on any Interest day at 105 and Interest, on ou 
days’ notice. See absiract of mortgage, V . 72. p. 487; V . 73 , p. 847.

Car trusts of 1899 see V . 69, p. 1346; V . 71, p. 759. Tho $3,200,000  
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1 ,ooo steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by $8 3 3 ,0 0 0  of the general mortgage 4s, which may be withdrawn as the 
car trusts are paid off. V . 72, p. 822. In May 1907 an equipment lease 
was filed covering $5,000,000 4 & %  certfs. V . 84, p. 1308- Real estate 
mortgages and ground rents, Reading Co., $1,2-17,53); Phlla. & Reading 
R y . ,  $246,678.

LA TEST E A R N IN G S.— From July 1 to Aug. 31 (2 mos.) results were:
■P. & R. Ry.

2 mos. to Gross Net.
Aug. 31. $ $
1908 . .  5,930,374 2,236,283
1907 7,852,156 3,122,326
Charges, all companies, 2 mos. 1908 $1,737,250; 

do do .do 1907 1,741,484;

------Coal
Gross

$
4,076,793
5,839,649

Iron-
Net.

$
29,036

337,824

llead.Co.
Net.

$
250,951
256,791

bal.,
bal.,

sur.,
sur.,

All Cos. 
total net. 

$
2,516,271 
3,716,941 
$ 779,021 
1,975,457
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RAILWAY STOCKS AND BONDS [Yol. lxxxvi.1 14
R AILR O AD S.

For explanation of column headings, Ac.
on first page of tables.

, see notes

Reading Company— (Concluded)— Old Phlla & Read
Delaware River Terminal purch money M g o ld ..c  
Delaware River Term ext purch money M g o ld -.c  
-First M ext In ’60 Phlla to Pottsvllle $ & £ --C & i 
zMortgage loans of 1844. 1848 and 1849-----------c&r. . . . . i   a# 1 OK'f A/\n trort I r\lO f*

zTermlnal mortgage gom isee v o t, v oo, - - - «  ™ 
zPhlladelphla City Subway Loan guar 53,000,000. 
z Philadelphia & Reading Coal & Iron—

zCol s f gold loan (RR) guar p & l extended In 190_ 
Rensselaer & Saratoga— Stock 8 %  guar D & H (end)

First mortgage Interest rental -------- --------- -C *A '
Richmond Fredericksburg & Potomac— Common stoc 

Dividend obligations (same dlv as common stock). 
Stock guar 7 %  except 519,300 guar 6 % ...............

General mortgage 54,000,000.

Rio Grande Junction— Stock------------------------------------------
First mortgage gold guaranteed...................... .C e.c '

Rio Grande Sierra M & Pac— 1st M g 520,000 p m ..C<  
Rio Grande Southern— First mortgage g 52.277,000 gi 
Rio Grande Western— See Denver & Rio Grande. 
Rochester & Genessee Val— Stock 6 %  rental Erie RF 
( The) Rock Island Co— Common stock 596 ,000 ,000 ..

Preferred stock (see text) non-cum 554,000 .000------
Bonds— See Chic R I & Pac R R . Chic R I & Pac R] 

Rock Island-Frisco Term— 1st M gold guar Jointly.C* 
Rockford Belt— See Illinois Iowa & Minnesota. 
Rome & Clinton— Stock (rental guaranteed)-------. . .

Miles
of

Road.

Dale
of

Bonds.

Size, or 
Par

Value. (

RR— Bonds Underly 1
1892 5 1 ,0 0 0
1892 1,000

94 1843 5 & £
94 ’44 - ’49 1,000

1857 500 &c
148 1868 1,000
254 1871 200 &c
325 1873
327 1882 500 <5cc

1891 1,000--- ’94 - ’98 ..................
1892 1,000

192 100
79 1871 1,000

100
100
100

82 1890 1,000
1003 Various

31 1898 1,000

1903 1,000 &c
100

62 1889 1,000
156 1897 1,000
180 1800 1,000

18 100
100
100

— St L ouls A San Fran
1907 1,000

100
100

0) 1855 100 Ac
eadlng 1 Co an d Readln

Amount

Note— General mortgage

A N N U A L  R E P O R T.— Report for 1907-08 was given at length In V . 87, 
p. 735, 746. See also editorial, p. 709. .

Owing to changes in classiilcation, comparisons with 1907-08 arc lnaccu

raty'ears ending ./une 30—  .  «4 , 1>?2 r 936 S401563 725Railway company— R eceip ts............ 540,902,.>38 *43,528.936 540.o63.72o
Expenses (lncl. renewals, & c.).......... -  26.39o.9o6 27,737,265 2o,676,o24

5500,000
800,000

1,512,700
954.000

79,000
2.696.000  

18,811,000
9.363.000
5.706.500
8.500 000 
2.143,500

1.230.000
10,000,000

2,000,000
1,316,900
1,794,325

500,400
500.000

2.680.000
315.000

9.500.000  
2,000,000  
2,000,000  
2,000,000
4.510.000

555.200 
89,733,700  
49,139,300  

cisco RR C 
3,000,000

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by
%  Payable. Whom.

Mortgage of 1897.
5 g M & N
5 g J & J
6 J & J
6 J & .1
4 A J & J
5 g A & O

6 g & 7 J & D
4 g A & O
4 g
5 g

M
Q

&
— F

S

3 &3J4 . .  i

4 g F & A
8 J & .1
7 M & N

In 1908 J & J
In 1008 J & .1

i In 1907 M & N
4 A  S A & O
3 A A & ()
4 g M & N

4 g J & D
i In 1908 Yearly

5 g J & D
6 g J & J
4 g J & J

8 J & J

See text, 
hlc & E I 

5 g

345.360 6M
10,000,000 5

417.800 6
g Coal & Iro'n Co. sha

do

do
do
do

ling
do

do

do
do

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

do

do
do

and London 
m Bldg, Phil 

do

Q— F 
Ulnols & 
J & J

J & J 
Q— F 

M & S 
11 be resp

iVUUam St, N Y  J 
_ ,  any’s office, N Y
J Maltl'd, Coppell & C o,N Y

Erie R R  Co, New York 
Checks mailed 

do

May 20 1942 
July 1 1942 
July 1 1910 
July 1 1910 
July 1910 
Oct 1 1933 
June 1 1911 
April 1 1947 
Mar 1 1937 
May 1 1941 
To 1921

Feb 1 1932 
July 1 1908 4 % 
May 1 1921 
July 1 ’08 \)A %  
July 1 ’08 4>* % 
May 1908 4H  %  
April 1 1940 
April 1 1943 
Nov 1 1948

June 1 19 3 
March ’08 5 % 
Dec 1 1939 
July 1 1917 
July 1 1040

July 1908 3 %

New York or St Louis

By check, Clinton, N Y 
Grand Cent Station, N Y 

do do

Nov 1 1005 1

Jan 1 1927

July 1008 3 H %  
Nov 15 '08 1H  
Sept 1 1910

onstble for all old bonds mlarked z above

Net earnings________ _______________ ?1 4 ,506,582 515,791,671 514,887,201
Other Income (net)........ ................ ............ 1 ,76„.0.:>7 --------------- ---------------

Total net Income  516,268,639 515,791,671 514,887,202
P * *  Iron C o — Receio'ts ...5 3 8 ,0 1 4 ,4 2 1  538,747,562 534,038,540
Expenses - - -“ ! - - -  I - - 1 - 1 - - - 3 7  i6 89,64 9 38,703,069 34,050,819

Net earnings............................................  *324,772
Reading Co.— Net income....................... 7 ,495,144

543,593 def.512,279 
7,355,051 6,924,807

Net earnings, all Cos_________  524.088,555 *23.190,315 *21.799,720
Pirori phinrps taxes sink, fund___ 14,184,497 15,893,129 14,458,760
n i v h e n  s m f  1 s t o r e f  ( 4 % )    1 ,1 2 0 ,0 0 0  1 ,1 2 0 ,0 0 0  1 ,1 2 0 ,0 0 0
D v den s on 2d pref (4 0 .................  1 .680,000 1 ,680,000 1 ,680,000
Dividends on common (4% )..............- 2,800,000 2.800.000 2,800,000

qnrnlnsfor vear (all'Cos) - - - ........... 53,304,058 52.697,096 51,740,969
Tntal^urnlu^ejune 3 0  1908, 525.827,475, from which were declared: Dlv. 

n n is t n ^ s t o c k n a y a b l e S e p t .  1907 and March 1908, 51,120,000; on 2d 
pref.,payable N ov.*1908 andJMay 1909, 51.680,000. and 2 %  on com. stock, 
paid Aug. 1 1908. V . 87, p .7 4 7 .

■ O FFIC ER S.— Pres.. George F . Baer; V .-P . and Sec., W . R . Taylor:
Treas H E Paisley; Comptroller, George Ziegler.
11 Directors— Joseph S. Harris, George F. Baer, Henry C. Frick, E. T . 
Stotesbmv H e n r y A . Du Pont, Henry P. McKean. Samuel Dickson. 
Charles Steele and H . M cK . 7^sa(746 \Terra* B u y in g ,Philadelphia.— (V. 86, p. 1467; V . 87, p. 481, 735, 746.)

RENSSELAER & SARATOGA RR .— (See M ap Delaware Hudson.) —
Bond owned  Allies.] Leased Allies.

Trov to T a ke Champlain .............7 9 1 Albany to Waterford Junction------- 12
F^ Edward to Caldw ell.I.  . I . "  -15  Schenectady to Saratoga....................22
Eagle Bridge, N . Y . ,  to Rutland, | Vermont line to Castleton, V t -------7

Vt .......................................................... 62|
LE A S E .— Leased In perpetuity May 1 1871 to The Delaware & Hudson, 

which, Dec. 1907, owned 5800,000 of stock; rental 8 %  on the stock and 
Interest on bonds. Guaranty on stock, V . 56, p. 775.

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich 
monil, Vtt . to Qiinntloo. 79 miles; James River branch. 3 m .; leases Con 
nectlon RR. In Richmond. 1.21 m .; totaL 83 m .. double-treked The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
R R  stock of 5140,000 receives 8 % dividends under lease. Tho R . F. & P.
R R .  guaranteed stock Is secured by mortgage.

The Richmond-Washington Co. (see below) In 1901 took over 5947,200 
of the 51,316,900 com. stock, the road being operated as part of union 
line by Rich. Fred. & Potomac officials. V . 74,, p. 14V.
D IVS. on stockl ’94. ’95. '96. ’97. '98. ’9 9 . '00-04. Oo. 06. 07. 1908. 
anddlv. obllg % ) 6H  7 7 6H  7 7 8 y ly * J

• Also In Jan. 1907 25 %  In dividend obligations. V . 83, p. 1525. 
BO N D S.— Of the gen. 3H s of 1903 due Apr. 1943 (14,000,000 author

ized), 53 500,000 were Issuable for double-tracking and Improvements (of 
which 52,680.000, outstanding, Is owned by Richmond-VWuihln*  ■ and
pledged under Its mtge. V. 81. p. 1178) the remaining SoOO.OOO beiing re
served to retire the consol. 4 at maturity. See V. 77. p. 2* , 2301.

R E P O R T.— Year ending June 30 1908 showed: gross, 52,003,114; net, 
5525,310; charges. 5120,954; dividends, 5325,044; bal . sur., 579.312 In 
1906-07, gross, 51,921,805; net, 5028,694. Pres., W m . H . W hite, Rich 
mond, V a .— (V. 83, p. 1525; V . 84, p. 1183.)

RICHMOND & MECKLENBURO R R.— Keysvllle, V a ., to ClaGr«lvllle, 
Va., 31 miles. Road Is leased by Southern R y. Co. for’ 50 Years from Nov. 1 
1898 for Interest on bonds. fV. 69, p. 391.) Stock, 5362,703 (par 5100), of 
which 5300.000 owned by Southern R y. Co.— (V. 71, p. 1 1 . l.)

RICHMOND & PETERSBURG RR.— See Atlantic Coast Line R R . Co. 
RICHM OND-W A5HINQTON COM PAN Y.— Controls a ’ ‘union”  line, 

Washington, D. C ., to Richmond, Va. 115 miles. In the Joint Interest of the 
following roads, viz., the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co., Southern R y ., Seaboard Air Line Ry. and Chesapeake & 
Ohio R y ., each of which owns one-sixth of the * “ -670,000 capital stock. 
Dividends In 1902, 3 % ; 1903 to 1905, lncl..’4 %  yearly; 1906 and 1007, none.

Incorporated on Sept. 5 1901 and acquired 5947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac R R. and the entire stock 
of ttie Washington Southern R y ., extending from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles.

The collateral trust 4s of 1903 ( i l l , 000,000 authorized Issue) are guaran
teed, Jointly and severally, principal and Interest, by the six roads named 
above; of the bonds, 59.500 000 (Ser. A to D) have been sold for double
tracking and Improvements. V . 77. p. 629, 695; V . 78, p. 584, 1393; V . 84, 
p 932 This collateral consists of 52,680,000 Richmond Fred. & Potomac 
een 3 'As. 5947,200 common and 5236,800 dividend obligations and 
V( 880 000 Washington Southern 1st 4s and 53.880,000 stock (being 
entire Issues of latter.) See form of guaranty, V . 77, p. 2391; V . 81, 
i> 1178 Cal year 1907, lnt. on Investments and deposits,5350,865; lnt. 
U xes. &c.. 5370.837; bal., def., 519 ,0 7 2 . - ( V .  81 p. 1178; V . 84, p. 932.)

RIO GRANDE JUNCTION R Y.— Owns road Rifle Creek, Col., to a con
nection with the Denver & Rio Grande at Grand Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30 % o ' gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock the Denver & 
Rlo Grande owned 51,221,150 on Juno 30 1908. First dividend, 1898,

5860.992; rental. 5258,295.— (V. 78, p. 2385.)
RIO ORANDE SIERRE MADRE & PACIFIC RR.— Organized In Mexico 

in 1806 Incorporated In New York State In June 1897. In operation El 
Paso to’ Terrazas. 160 miles. The Sierra Madre & Pacific R R . Co., Incor
porated early In 1907 with 56,000,000 stock and Mexican Government 
concessions will absorb the Rlo Grande S. M. & P. and extend the road 
to Guaymas and Aguabampo on the coast,about 650 miles. Construction 
under way from Terrazas south 160 miles to Temosachlc and In operation 
rmm latter point 32 miles to Madera. Pres., 14. R. Nickerson; Sec. and 
Treas., Clarence Wells. 27 Pine S t., New York.— (V. 84, p. 1553.)

RIO ORANDE SOUTHERN RR.—  (Set Map Denser A Rlo Grande.1—  
Owns narrow gauge road R ldgeifly , Col., southerly to Durango. 162 miles, 
and branches, 18 m . Stock, 54,510,000; June 30 ’08 53,548,537 owned by 
Den & Rlo Or. See V. 63. p. 404. Mtge. abstract. V , 34, p. 163. and appli
cation to N. Y . Stock Exchange In V. 54 p. 446 (if tne bonds. 52,277,000  
are guaranteed by D. & R. G. V .7 0 ,p .7 9 1 . Seeguaranty, V . ?0 ,p . 1293.

E A R N IN G S .— For 2 months ending Aug. 31:
2 Months—  Gross. Net. Oth. Inc. Charges. Bal.,sur.

ions . . .5 1 0 2 ,7 5 3  544,387 54,276 537,754 510,009
1 9 0 7  : : : i ____1 1 2 ,1 5 5  4 4 .0 0 9  4 ,0 2 0  4 1 ,0 5 7  6 .9 7 2

For year ending June 30 1908, gross, 5605,753; net, over taxes, 5108 ,085; 
nHier income, 525,964; Interest, rentals, A c .. 5193,013; surplus for year, 
531,036. In 1906-07, gross, 5609,604; net. 5206,438.— (V. 87, p. 678.)

RIO ORANDE WESTERN RR.— See Denver A Rlo Grande R R . 
ROCHESTER & GENESSEE VALLEY RR.— Avon to Rochester, N . Y . ,  

18 m. Leased 1871 In perp. to Erie R y. Rental, 534 ,012 .— (V. 79, p. 2458.)
(THE) ROCK ISLAND CO.— {See M aps, pages 118. 119.)— Incorporated 

In New Jersev on July 30 1902 and acquired, per plan V . 75, p. 240, entire 
stock (5145,000,000) of the Chicago Rock Island & Pac. Railroad (new com- 
nanv) whose bonds, together with the stocks of The Rock Island Co., were 
Us led In exchange for (1) 570,199,000 of the 574,854.100 stock of Chic. R . I . 
&Spac Railway— which see— and (2) per plan (V. 76, p. 1408, 1406), for 
*28 940 300 of the 529,000,000 St. Louis A San Francisco common stock, 
rn A u e ’ 1907 sold majority holdings In Chicago A Alton stock to Toledo 
St. Louis A Western. V . 85, p. 470.

R O A D .— As clearly shown on accompanying maps, Included June 30 ’08:
ROCK ISL. L IN E S. Miles oper.

Chic. Rock Isl. & Pacific---------- 7,402
Chic. It. I. & El Paso.................. 112
Chic. Rock Island & Gulf------- 491

Total Rock Island---------------------a8,005

’FRISCO L IN E S. M iles oper-
St. Louis A San F’ ranclsco.......... 4,061
Ft. Worth & Rlo Grande----------- 196
St. Louis San F’ ran. A T ex ., Ac. 142
Chicago A Eastern Illinois--------- 057
Evansville A Terre Haute--------- 310

Total ’Frisco---------------------------6,332
a Includes leased lines A trackage, 70S miles.

STO C K .— Common stock authorized, 596,000.000; preferred, 554.000 ,
000. The stock of the controlled companies Issued and acquired, ana 
amounts of The Rock Island Co. stock Issued therefor, follow; V . 7 6 ,p . 1408.

T o t a l  T o t a l  — R o c k  I s l .  C o . i s s u e s .—
i s s u e d  a c q u i r e d .  Common. P r e f e r r e d .

Ch R I. A Pac. R y ____ 574,854,100 570,147,600 570,147,600 549,103,300
St.’ L. A S. F. com. s tk .. 29,000.000 28,940,300 49,534,700 .............

The preferred stock Is preferred as to capital and also as to non-cumula- 
tlve dividends at the rate of 4 %  yearly for 1903 and thereafter to and In
cluding 1909, then 5 % for 1910 and thereafter to 1916, Inclusive, and there
after 6 % . The preferred stockholders arc entitled to elect a majority of the 
directors. The authorized amount can only be Increased with the consent 
of two-thirds of each class.

D IV ID E N D S .— Dividends on pref.. Feb. 1903 to Nov. 1905, both lncl., 
1 %  quar. (Q .-F .); none since to Oct 1908. See V . 81, p. 1793; V . 82, p. 49.

B O N D S.— As to Chicago Rock Island & Pacific R a i l w a y  refunding m tge. 
of 1904, see that company and V . 78, p. 228, 234; V . 79, p. 1716, 2206.

ST A T E M E N T as to securities, rights of shareholders, A c ., V . 75, p. 1157.
E A R N IN G S .— For results of operations of The Chicago Rock Island & 

Pacific Ry- and Its leased and auxiliary lines (forming the "R ock Island 
L in es"), and of the St. Louis & San Francisco lines (’ F’rlsco Lines), see 
those companies In this Section; also Chicago A Eastern Illinois andEvans- 
vllle & Terre Haute. The reports of the companies named were given In 
the "Chronicle,”  Oct. 31 .

The combined Income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific R a i l r o a d  for the year ending June 30 1908 (sec report 
In “ Chronicle”  Oct. 31) Is as follows: . . . .

1907-08. 1906-07. 1905-06.
Dlvs. on C. R . I- & P- R y . stk. owned 53,681,835 53,850,858 54,370,805-
Othre Income----------------------------------------  32,296 21,560 42,662

53,872,418 54,413,467
548,152 524,000

3,608,977 3,004,442
.............  (1)489,504

Total Income------------------------------------  53,714,131
Expenses and taxes........ .......................... 531,235
lnt. on C . R- I- & P . R R . bonds..........  3,673,645
Dividends on preferred--......................  .............

Balance for year_________________ _ sur.59 ,250 sur.5155,289 sur.5235,516
O FFIC ER S.— Chairman of Board, B. F. Yoakum; Pres., Robert Mat her f 

Vlcc-l’res. Sec. and Treas., Geo T . Boggs; Vlce-Pres., Asst. Sec. and A :st. 
Treas., J- J- Quinlan.

Directors— B. F. Yoakum, W m . H . Moore, D. G. Rcld, F. L. HInc, Geo. 
G. McMurtry, James Speyer, D. G. Bolssevaln, Ogden Mills, New York; 
R. R. Cable, Robert Mather. James H . Moore and John J. Mitchell. Chicago;
James Campbell, St. Louis; Geo. T . Boggs, New York; John F. Thompson, 
Summit. N. J. __ _

New York office, 115 Broadway.— (V. 85, p. 1000, 1018; V . 87, p 615,)
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Ilf) RAILWAY STOCKS AND BONDS. [YOL. LXXXVI1.

R AILR O AD S.

For explanation of column headings, & c., see notes 
on first page of tables.

Rome VVatert’n A Ogd (concl)— Con $500,000 3 F.c
Oswego Bridge Co first mortgage.....................................
Syracuse Phenlx & Oswego first mortgage-------Me
Nor & Mont 1st M gold $360,000 $10,000 p m -------N
R W  & Og Term R R  1st M gold assumed..................c*
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu 
Utica & Black Rlv stock 7 %  perpet guar by R W  AO 

U & B R 1st M $2,000,000 gold guar d & l ..C e  c
Rumford Falls & R L— Stock $300,000---------------------------

Rumford Falls A R L 1st M gold sink fund........ ............
Mortgage .red  .......... ........... .. - - - ......................... - —  -  -  -

Rutland— Stock cum 7 % pref (for common see test) . .  
First consol mortgage for $3,500,000 gold. Us.c*Ar

Bennington___________  _____  _
Second M gold assumed subj to call after 1901. N.c* 

Chatham A Leb Val 1st M $500,000 gold p & 1 guar.S 
Equipment trusts gold maturing $33,000 y e a r ly .- ..  
Equip trusts $1,000,000 g $100,000 yearly. .  A B.cAr 
Ogdensburg Term Co M lnt guar s f $10,000 yearly 

Rutland A Whitehall RR— Stock (no b o n d s ) . - - . . - -  
St Clair Madison & St Louis Belt— See Missouri & 1111 
Sa e Tuscola & Huron— 1st M g guar p A 1 (end) - - N .c 
St Johnsb & Lake Champl—  1st M ($1 328,000 gu) g .c*  
St Johns River Terminal— First M ------ —  - 
St Jos & Brand Isl Ry— 1st M , $5,000,000, g .C c .c ’ Ar 

Equipment notes gold due $40,000 semi-annually.. 
St Lawr & Adirondack Ry— 1st M $800,000 gold.N .c  

Second mortgage $400,000 gold ................. - - - 
St Louis Br & Mex—  1st M $4,000,000 red pa r..SS t.c*

Notes $3,000,000 authorized.......... - - - .......................=bt
c* Lou s & Cairo— See Mobile & Ohio.
St Louis Bridge— See Terminal Railroad Association of 
St Louis El Reno & W — 1st M $1,240,000 g »cd (text) 
St Louis M & S E— See St Louis & San Francisco.
St Louis Merchants Br Term— 1st M guar p A 1 g SSL  

Merch Bridge 1st M red after Feb 1 190!) at 1 1 0 .. SSMerch Bridge
Rocky Mt & Pacific ist M gold s f .

.SSt 
M p.c* Ar

Miles
of

Road.

All

~17
13

7
28

150
150

~27 
38 

397 
120 
127 

43 X  
59 
59 
58

7
nols B 

66 
131

251

"43
43

400

St Lo 
42

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

1874 $1,000 $9,576,000
1885 100,000
1885 175,000
1886 130,000
1888 1,666 375,000

’6 5 - ’91 1,000 750,000
100 1,103,000

1890 1.000 1,950,000
100 300,000

1897 500 Ac 400.000
1903 500 &c 300,000_ 100 9,057,600
1891 1,000 3,494,000
1898 1,000 4,400,000
1899 1,000 1 350,000
1897 1,000 500,000
1900 1.000 500,000
1901 1,000 500,000
1901 1 000 181 000
1902 1,000 540,000

90.000
100 255,700

ridge A Belt R R.
1900 1,000 1,000,000
1894 1,000 2,500,000
1902 1.142 000
1897 1,000 4,000,000
1904 1,000 50,000
1896 1,000 800,000
1896 1,000 400,000
1904 1,000 3,000,000

1,600,000

uls.
1903 1,000 1,240,000

1890 500 Ac 3,500,000
1889 1.00C 2,000,000
1905 1.000 Ac 7,000,000

IN TE R E ST OR D IV ID E N D S .

Rate
%

St Loul_________
ROCK ISLAND FRISCO TERM INAL R Y .— Furnishes the St. Louis 

and East St. Louis terminals of the Rock Island and St. Louis & San I'ran-
elsco systems, and the new freight station and yards In St. Louis, the Chic 

sco y Pjic St Louls & g an Fran, and Chic. A E . 111. contributing pro 
portlonately amounts equal to operating expenses, taxes and fixed charges 
Will also construct about 30 miles of road. Incorporated April 9 1900.
V 84 p 929. Auth. stk ., $5,000,000; outstanding, $500,000. The bonds 
(see above) are jointly guaranteed by endorsement by the Chic. R . I. A 
Pac. and St. Louis A San Fran. Co. Mercantile Trust Co. of St. Louis Is 
trustee. V .8 4 . p .5 7 1 ,7 4 9 . Pres., H .V .M udge, Chicago.— (V .8 4 , p .o71,749.)

ROCK ISLAND & PEORIA R Y.— Chicago Rock Isl. & Pac. Ry. owns 
all except $9,700 stock, which Is guaranteed 6 %  yearly, J. A J. (V .7o ,p .30.)

ROME & CLINTON RR — Owns road from Rome to Clinton. N. Y ..  13 
mile" Organized In 1869. Lea*cd In perpetuity In 1891 to Delaware A Hud
son Canal (now D. & H.) Co. and operated by N . Y . Ontario A Western.

ROME W ATERTOW N A OOLENSBURQ R R — (See Map N . Y . Central 
& Ilud Rl* R R .)— Owns from near Niagara Falls to Massena - prlngs, N.
V Till m ilesless 27 m ., Richland to East Oswego leased irom the Oswego 
I 'p n m fl RR and Suspension Bridge to Lewiston Jet., 9 m .; and trackage to 
S u s p e n s i o n m c h l i n S  t i  Rome, 41 m :  branches to Cape'Vln-

Ogdensburg Pulaski, Fulton. A c .. 110 m .; total owned. 414 miles 
Black River R R  ($1,120,000 of $2,223,000 stock owned) 

UH?a to Ogde*sburg and Clayton branch, 150 m .: Oswego A Rome RR  
($■’ 02 200 of $2 1 4 ,9 0 0  stock owned), 27 m ., and Niagara Falls Branch RR  
9  miles; Carthage Watertown A Sacketts Harbor. 29 m .; total. 629 miles.

L E A S E .— In 1891 leased during corporate existence and renewals to N .Y .  
Central, which assumes the debt and guar. 5 % on stock; guaranty , see V .5 .-  
p. 463. Utica & Black. River Is leased In perpetuity.— (V. 7^, p. 1238.) 

RUTLAND RR .— {See M aps N . Y . C .  & H . It. R R .)— 468 miles, viz. 
d d  Hues Owned. Miles.\ Leased. &c. M iles.

RU0w Ss enUre*$ W 0?0 0 0 ™to?k and1 $100.O ^ ^ b T n d V o f  Rutland' & Noyan

R g ji  S g d e ^ b  T0e?m0C otOVk 75, *  1020? 0 ^ 7 3 p ^ V . r t  p. I S ? ®  
Jan fi?5 N Y  C A H R .  acquired $4,694,100 pref. stk. V . 82. p. 934 

b t d o k  — In Jan. 1908 all but $199,400 com. stock had been exchanged

^  T  ’ o ' *°0 ’ 'l H Wan)
Accumulated dividends on pref. said to aggregate 177%  Oct. 1908. 
BONDS — Of the amounts shown In the table above as outstanding 

there were in the Rutland treasury Jan. 1 1908 $500,000 Chatham A Leb. 4s. 
$50,000 Ogdensburg Term. 4s.

p a t i n t n O S — 6 m os.. 11908_______Gross, $1,228,046; net, $290,,>49
Tan 1 to June 30. 11907_______ Gross! 1,386.496; net, 382,918

For 6 months ending June 30 1908, net, $290,548, against $38 .,918  In 
1 9 0 7 - other income, $23,004; charges, $300,907; balance, sur., $47,355. 

R E P O R T .-R e p o r t  for calendar year 1907, In V . 86.J). 852. ^

G ross  e a r n i n g s - ................. $ 3 ,0 5 8 .0 8 7  $ 2 ,7 9 9 ,2 0 9  $ 2 ,5 6 2 ,0 8 9  $ 2 ,4 3 7 ,0 3 7

5 A 3 K  
6 
6
5 g 
5 g

5 g A 7 
7
4 g
2
5 g 
4

See text. 
4 X  g 
4 g
4 g 
4H  g
5 g 
4 g 
4)1 S 
4 X  g 
4
6

4 g
5 g 
4
4 g
5 g
5 g
6 g 
5 g 
5

4 g

5 g
6
5 e

When
Payable.

A A O 
F A A  
F A A  
A A O 
M A N  
Various 

M A S  
J A J 

Q— F 
A A O 
M A N  
J A J 
J A J 
J A J 
J A J 
M A N  
M A S 
J A J 
M A N 
A A O 
J A J 
Q— F 15

F A A  
M A S 
J A J 
J A J 
M A N  
J A J 
A A O 
M A N  
M A N

Where Payable, and by 
Whom.

Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Grand Cent Station, N Y  
do do
do do
do do
do do
do do
do do
do do

Portland, Me 
Old Colony Tr Co, Boston 
Portland, Me
Grand Cent Station, N Y  .

do do July
do do July

City Trust Co, Boston July 
Grand Cent Station, N Y  Nov

do do Mar
do do July
do do
do do
do do

United Nat Bank, Troy

I P Morgan A Co, N Y  
Company’s Office, Boston 
New York
Central Trust Co, N Y 
Ffirst Tr A Sav Bk, Chic 
New York Trust Co, N Y  
Trust Co of Amer, N Y  
St Louis Union Trust Co 
St Louis Un Tr, St Louis

July 1 1922 
Feb 1 1915 
Feb 1 1915 
April 1 1 9 1 6  
May 1 1918 
May 1 1915 
Sep 30 ’08 3M  
July 1 1922 
Aug 1 ’08, 14 %  
Oct 1 1937 
Nov 2 1923 
Jan 15 ’08 1H  %

N Y  A East St Louis, 111

A A O Farm LA TrC o.N Y: AStL 
F A A Farm L A Tr Co, N Y  
J A J Fisk A Robinson. N Y

1941
1948
1949 
1927 
1920 
1951

Nov 1 1909-’ 12 
Oct 1908 1917 
July 1916 
Aug 15’08 1)S %

Feb
Mar
July
Jan
May
July
Oct
Nov
Nov

1 1931 
1 1944 
1 1952 
1 1947 

1909 
1 1996 
1 1996 
1 1910 
1 1910

July 1 1953

Oct 1 1930 
F'eb 1 1929 
July 1 1955

840,789 
889,930 
127,398 
493,644 

25,717 
100,000 
135,864

821,115 
871.066 
106,078 
498,920 

16,338  
100,000 
135,864

846,486
895,348

97,170
504.905

2,425
100,000
135,864

801,717 
850,323 

89,348 
510,553 

1,463 
100,000

Net earnings.
Total net Income-------------
Taxes and rentals-----------
Interest on bonds.............
Interest on loans...............
Sink. fd. for equip, bonds
Dlv. on pf. stock (1 M % ) _______ _____________

Balance surplus . . .  $7,308 $13,866 $54,983 $148,959

v  D !feChnrr3-H WMcK Twmmbly^J^P ’l & n * w n t a m
SUU^an a n d ^ h ^ u M e y 'If.'jJ ^ e w  N e v ? H i ,J r ? 15 'p 'r ^ to r 0 Proctor"

MerU?L Ynosburg 2<L
Mass.— (V. 85, p. 795, 1005, 1641; V . 86. p. 79a, 852, V . 87, p. 1089.)

o i it i  a n d  & W H ITEH A LL RR.— Owns N. Y . State Line to Casticton, 
Vt , 7 m Leafed Feb^ 1 1870 In perpetuity to Rensselaer & Saratoga R R . 
(rental, $15,342— 6 %  on stock) and so operated by Del. A Hudson.

c w-.iN a w  TUSCOLA & HURON.— Owns Saginaw, Mich., to Bad Axe, 
Rfi ml?rs Stock $600 000- par, $100. In year 1898-99, gross. $147 448; 
npt s4 5 - 6 4 4 - other Income $5,495. Leased to Pere Marquette UR. for 
9 9 9  yetrs from Feb. 1 1900 for guaranty of principal and Interest of bonds 
(form V . 71, P 30) and maintenance.—  (V. 72, p. 88.)

ST. JOHNSBURY A LAKE CHAM PLAIN RR.— Ovvns Lunenburg, V t ., 
to Maquan Bay, on Lake Champlain, 1 2 0  m ., and l^anch from North Con
cord, V t ., to East Haven, 11 m .; total, 131 miles I he road Is operated In
dependently. although a majority of the fK |f. ^ n li<onV>S<°na& Lowell, leased to Boston & Maine. Current liabilities June 30 1008^ $o09,- 
0 7 7  Stock com S2 550 000* pref., $1 ,298,o00j par of shares, $o0. In 
year 1907-08, gross, $349!760; net, $48,232; total deductions, $123,620 
bal., def., $75,388.

ST. JOSEPH & GRAND ISLAND R Y .— Owns St. Joseph, M o., to Grand 
Island N eb., 251 miles; branch, Stout to Highland, K an., 7 miles, was 
opened May 1908. Trackage. St. Joseph to Gower, M o.. 20 miles, and 
Gower to Kansas City, 41 miles.

H IS T O R Y .— A  reorganization F’ eb. 23 1897 (per plan In V . 62, p. 784, 
9 5 0 ) of the St. Jos. A Grand Island Railroad, sold In foreclosure. Union 
Pacific In 1906 acaulred $2,900,000 common, $932,200 first pref. and 
$1,250,000 second pref. stock. V . 84. p. 52 ,571 .

ST O C K .— Com ., $4,600,000; 2nd pref., 4 %  non-cum ., $3,500,000; 1st 
preferred 5 %  non-cum.. $5,500,000. Issued $o,498,500; par, $100.

D IV ID E N D S { %) — ) 1898 1899 1900 1901 1902 None
On 1st preferred .........../  5 3 3 a 3 since.

B UN DS.— Bonus jur ,uuu,uuu you ™  -----------------“ -------------
exceeding $6,000 per mile. See listing In V . 64, p. 1138.

F A R N IN G S — 12 m os.■ 11 9 0 8 . _______Gross, $1,602,309; net, 8504,922
July 1 to June 30. J1 9 0 7 ................Gross, 1.713,841; net, 679,204

A N N U A L  R E P O R T .— Fiscal year ends June 30. Report for 1906-07, 
with balance sheet, was In V . 8,5,-P '
$665,713: Interest, taxes, A c ., $247,378. bal., sur., $418,335. jn ^ m n  u .
gross, $1,522,047; net, $457,782. Pres., --------------------; Sec. and Treas.,
C. C. Tegetholf.— (V. 85, p. 655, 1396.)

ST. JOSEPH SOUTH b e n d  & s o u t h e r n  RR.— Owns South Bend. 
Ind to St Joseph Mich. 30 m. Stock, $500,000 com. and $2o0.000 o %  
orefV Leased to Ind. 111. A Iowa R R. (now Chic. Ind. A Southern) for 50 
years from F’eb. 23 1900, the Michigan Central assuming operation on l eb.
15 1905; 5%  per annum on pref. and 2 %  on com. arc paid Men. 15 and
Sept. 15. In 1905 and Sept. 1907 paid >4 %  extra on common. No bonds 

(V. 85. p. 531.)
ST. LAWRENCE A ADIRONDACK R Y.— (See Maps N . Y . C . A  H . R. 

r r  )— From Malone, N. Y . (on Mohawk A Malone), to Adirondack Jet., 
36 miles, connecting there with the Canadian Pacific at Its St. Lawrence 
River bridge, Montreal. N . Y . C. A H . R . R R . owns entire stock.

Stock, $1,615,000; par of shares, $100. Dividends, 2 )^ % , paid Sept. 
1901’ In 1902, F’eb., 2 )4 % : In 1903. July, 3 % ; In 1905. Dec. 1)4 % : In 
L9 0 6  and 1907, Dec. 31, 5 % . Current liabilities Dec. 31 1907, $110,237.

In 1906-07. gross, $397,389; net. $165,207; other Income, $1 ,442; charges 
$79,167; dlv. (5 % ), $80,750; bal., sur., $6,732.— (V. 83. p. 1348, 1412.)

ST LOUIS BROW NSVILLE A MEXICO R Y.— Owns Brownsville T e x .,
on Mexican boundary line, northerly to Algoa, 344 m .; trackage to Gal
veston Ac 4 5 miles; branch from Harlingen to Sam I-ordyce, 55 m ., was 
opened In Dec. 1904. affording, via Nat. R R . of Mex. a through litre to 
n t v  nf Mexico* total. 444 miles. See V . 77, p. JoO, V . 7 J, p. v . ou,
n A52* v  8 ° d 098. Owns one-fourth Interest In Houston Belt & Term.
1 av6  T  H  W est, S. F. Fordyce. Edwards Whitaker. R . S. Brookings.
B F Yoakum and associates own control.

Stock authorized, $3,850,000; outstanding June 30 1908, $1 ,221,500.

Of tile 5% notes'f$3 *0 0 0 ’000 authorized Issue) $1,400!boo was reserved for 
“ c Total i.an a  and m il, , ,a , ,m c  lncl„d » ;  above n o te ,  

June 30 1908, $5,312,055; car trusts, $118,42o. V . 8.>, p. 100.
1, -A n M ix r 'i !__w a r  ending June 30 1908 (444 miles), gross, $003,379-

n e f  [5 6 p '^ f l n c o m e “ <r$19,598; Interest, $235,798; rentals. $5 261: 
5®f- $2 ’ 0 9 9  Pres 7 B . F. Yoakum; 1st Vice-Pres., A . T . Perkins,
St. Louis';’ 2d V .-P . and Gen. Mgr., J. !N. Miller and 3d Vice-Pres., R . J. 
Kleberg, Kingsville, Tex.— (V. 85, p. 100.)

ct  i o u i s  EL RENO A WESTERN R Y.— Guthrie to El Reno, O. T .,  
4 2 ^ '  opened In 1904 Ft. Smith A W est, acquired 51 %  of stock In 906 

's to c k  $ 9 7 0  8 0 0  J u ly ’06. Bonds are subject to call at 102)4 on any Inter
est day,''beginning July 1 1913, or at any time at par f an extension Is ar- 
rnno-erl at a lower rate of Interest. For 11 mos. end. June 30 1907, gtoss. 
$60H78; net, $18,408; total deductions, $38,303; bal., def., $19,89.>. 1 res., 
J. C. Van Riper.— (V. 83, p. 272.)

ST LOUIS IRON MT. A SOUTHERN R Y .— See Mo. Pac. R y. system.
ST. LOUIS MEMPHIS A SOUTHEASTERN RR.— Merged In 1907 In 

St. Louis A San F’ranclsco.— (V. 85, p. 531.)
ST. LOUIS MERCHANTS’ BRIDQE TERM INAL R Y .— O R G A N I-

S h  ‘ Brtdve’ t W m V  ,o r1 a tLinR |),'ktoi‘ 1c ” ’s K .odom oo S S S t .  s S
S ^ 7« l  500 000- Issued to June 30 1907, $2,939,500; par. $100;
of this the Terminal R R . Association owned $ 1 -8 2 6 ,2 0 0  March 1908. 
On June 30 1907 there was duo to term. R R .o f  St- L. $935,764 for au 
vanpps under Its guaranty. In Nov. 1898 Term. RR. Assoc n of St. L. 
guaranteed by endorsement the prln. and lnt. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bridge 6s.

k  \ R N IN G S — Year ending June 30 1907, gross, $1,712,092; net, $083,
2 1 ̂ R  !nc , $2,819?chargcs $372,835; bal., sur.. $313 ,2 0 0 . - ( V .8 1 , p.32.)

ST. LOUIS ROCKY .MOUNTAIN A PACIFIC CO .—  (See 8Tap.)— Owns 
In fee 1 9 1 ,8 9 5  acres of coal lands, and coal rights and surface necessa y 
mining In 328,430 acres additional, east, west and southwest of R aton, 
Colfax County. N. M. Estimated tonnage 350,000,000 t0 !13 ° f t{! fiVeo re- bltumlnous coking coal In 42.700 acres of proven territory, vvlth large re 
serve tonnage In the remaining 477.000 acres. At Brilliant. Via,n Houten 
and Koehler the company has In operation coal ^  in opera•
capacity of 1.200,000 tons of coal per annum. July 1 1907 platcu in i 
tlon at Gardiner and Koehler coke ovens of 180,000 tons “ I1.'1” "  iL ltftry to 
capacity. Affiliated Interests control large timber propertiesi tributary to 
the railroad, and for the development of the same trie Cimarron 
western R y. has built from Cimarron to Ponll Park, 22 miles.

The St. Louis Rocky Mountain A Pacific Company owns also hl h 
securities of the St. Louis Rocky Mountain A Pac fie H iliwai/ Co., w lcn 
In Feb. 1907 completed a standard-gauge railroad 106 miles In length r om 
Des Moines, N. M ., westerly to Raton and thence southwest toi Koehler, 
Vermejo and Cimarron and up Cimarron Canyon to Ltc 'qnnthern at
mining district. Connections are made with the Colorado A Southern at 
Des Moines, with the Santa Fo at Raton and Preston, w ith it“
A Southwestern at Vermejo and with the Cimarron A Not • 
Cimarron. (See V . 81, p. 265, 900, 1376; V . 82, p. 335.)

STOCK.— Preferred (as to assets and dividends) 5 %  I' ° ^ “ rVrust ifor 
non-voting, $1,000,000; common, $ 1 0 ,0 0 0  000, Springer Frankten years; voting trustees, Henry Koehler Jr.,- Charles Springer, Frank 
Springer, Harvey Edward Fisk, S. Stanwood Menken.

B O N D S __Authorized, $15,000,000; outstanding, $7,000,000; secured
by a direct first mortgage on the company’s coal lands, mines, coking
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M A P  O F  T H E  — \

ROCK ISLAND—FRISCO LINES
CHICAGO, ROCK ISLAND & PACIFIC —
ST. LOUIS *  SAN TRANCISCO_____________________ _
Chicago, & Eastern Illinois & Evansville & Terre llauto:

.Alyulin

Deader ood^‘

Mlnnesela

Whitefyood

A .

Highmore

M.

Rosebud °-

^Dakota Jc. J t- 

\Crawfort

w/ o M
■- Sunrise

N f c G
Wend ova r\

Patrick 'ptS'f'0

Alliance'c

.N

W hitm an
__  '”i u fT ~ X i ~ \  HalseyB R>\ A

Evitnsroniil
Ocangei 

“J3ddgerv
L a ra m ie)

fCotflaaDn
Salt.Lako City

' X  PauKGltjr
(Lehi

>rovo
Thiaflo

^ep>t 7 ?4X  >  S/nnyside

"  villouncjs
Ephraim

^  T
Green Riven

pAC'J'C
Big Spring

MO.Juleebu r X 7 - ]

. y \
S'P^_ \ „  , '  /Sterling^ 1

 ̂| 'skGreeley
'  ialleA-----■—

^0^ __ _
Ft. Morgan-

DENVEfll\ y ' ^ y
Dlllon fOn 8qci°P 1 )  \Lovrlan«T ,

%  )// X ^ / 'O p ^ O e lrn  \  G o d fre y ^  % ’'■> '*
< i ^ d » v (  h s ?  v ' erBcud -

Anthraeitooena *  ____

c  Qunai^ L Q x L a L  Creek \
Mont rose \ 1 'JL ^ ------------- -------1 - ,

\  • Lake JcTdlinJ^ V  ! K
Ridgwayl P U E B L o 'S ^S ^t___

. /H  ^LakeCy o l  <

TeliuridcV , ° U1‘iy _ Creede * Suit Creek j| .^yXa/Junta

Haims Peak0
A ~ v  *’*’• Collins

Tampa "" . La^i
Sulphur Sprs. onward

Mocker o

O 0v
Newcastle

Holdrege

< u \ f ■?  ̂ r 7  ̂ L  ■ ■ W  P

■ & S 2J L ? * * 0'  * .

! ^ a ^ X X a k k iy  -

r H a y s '

A top. a ®-

Silverton'
Monflcello o 

"Verdure o

Cuchara Jc. J 
OR. .

O !  
o ISpringfield I

I Syracuse V  X T 3 /  '

n ^ v a  y/x% -
Fnolg „ I T a r » \ J i l !9j /  SprtoJlMd 1 , c

•"“" V  .____________ _ » £ -  | ■’• - - S S L l yJ 2fr% *y ___________ £
’  ~ y ~  i Azteoo DAWSON <«1 o 'V/RatonX 7  L r v / . .  lA 'A A .

> *< *
• Q- J Tierra Amarilia <

Uo Alpine o I »i i «, v . •/> »«> •»/.
E S p rin g e rf\  <4 / / Oa,  ! X * "

Keams Canyon La I’ lataO
X  ^ C a L l i a n

Gallup

V ' \  W * - ' ,  „  ^  ,

w v .v n ^ ^ \ v v O T J J L  a w m i v v ^

j.Mogollbn

{SnOwfJake o
W A o .

Springerville I

! N
.[roll ns

W
Sabinal <

\ v
M E X X

Leoncita^Marino.
Corona J 

OallluM _P 
Tecolote,

c
i, Ft.Sum ner

C O

I Oranlt^
apouM

C C hildress'
qoana,hAT'

P hcep ix,
Mesa City a Globe 

Tempo 
[axicomi 

^ ! \C a s a  G rande

"  Q:

Clifton c

Socorro)
M adaiena,

San. A n to n io ^  aucdoa „ v ..
a'5o.Capu,' n

^J^Og.yCAPITANOscura A
,Ai /  /rThree Rivers A 4 
~ ' |£J Temporal A ,o

< TularosaSi '?’k$o'®0a\o1 *
ALAMOGORDO

Oog Cando a '^cox canon Jc

Lubliock'- vtRN.es oT"

Aucho.
San Marcial [J oarhizozo a - ^  ^2

o  Chicago

Stam ford^

Boledad m ^  \ ) |
^Hereford,/ o \( |

pEounhorn 
Ft.Bliss

Ciudarl J u a r ^ z j 'f  ^ P A S O  ^Y'

Coleman q^n

e>° ‘ ’ C ^ ^ D o i i i c l n s  | Guzman/
NogalesC- *"—- ”  "  ”  f ' SamalayucK]  ̂Sierra Blanca

°  Ft.Davto i't.S

San A n gelo0 

Sonora o

Ozona

BRADYS

o China pa

JVI X
yeixvlliqq^  j

JKo Grande.
Spofford

_z
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R AII.R O A D S.

For explanation of column headings, &c., see notes 
on first page of tables.

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

5,064
5,064 100 5,000,000 4 in 1908 Q— J Checks mailed
1.691 100 16,000,000 See text. 3— M Checks mailed

100 13,510 000 4 g Q — J Mercantile Trust Co, N Y
___ ____ 100 3,041.000 10 g J A J Checks mailed

1,000 10,442,000 4 J A J do
___ 100 6,211,700 6 g Q — J do

2,604 1901 1,000 Ac 66,0 0,000 4 g J A J Morton Trust Co, N Y
5,454 1907 M A N

144 1903 1,000 2,880,000 5 g A A O Mercantile Trust Co, N Y
___ 1902 1,000 100,000 5 g J A J St Louis Union Tr, St L
665 1904 1,000 15,520,929 4 H g J A 1) Mercantile Trust Co, N Y___ 1906 1,000 313,000 5 g J A 1) do do
232 1903 1,000 7,124 900 4 K e J A I) do do___ 1905 4,000,000 4)4 F A A Bankers Trust Co, N Y

■----- 1906 1,000 7,500,000 5 g J A J N Y Trust Co, N Y
82 1879 1,000 119,000 6 g F A A Mercantile Trust Co, N Y

101 1880 1,000 195,000 6 g F A A United States Trust N Y
986 1881 1,000 9,484,000 5 A 6 g J A J Mercantile Trust Co, N Y

64 1887 1,000 439,000 5 g A A O Union TYust Co, N Y
2,400 1896 1,000 1,558,000 4 g J A J Mercantile Trust Co, N Y

112 1897 1,000 829.000 5 g A A o do do
103 1899 1,000 145,000 4 g A A o do do
106 1900 500 Ac 47,000 4 g A A o do do
144 1879 1.000 304.000 6 g M A s do do
196 1888 1,000 2,923,000 4 g J A J H B Hollins A Co, N Y

15 1902 1,000 1,000,000 4 g A A o Mercantile Trust Co. N Y
1885 1,000 59,000 6 g A A o do do

and Rk Isl- ’ Frisco T ermlnal— S ee those comp’les.
1901 5,000 Ac 455,000 4 J A D Blair A Co, New York
1903 4,000 Ac 4 >6,000 4 g F A A R Wlnthrop A Co, N Y
1903 450.000 4 g M A N do do
1903 664,241 5 g monthly Amer Car A F Co, St L
1903 348,000 5 g Quar Blair A Co, N Y
1906 1 000 2,310.000 4)4 A A O do do
1906 1,000 300,000 5 g M A N do do
1907 1,000 3,012,000 5 g J A J 1st Nat Bk, N Y  or Chic

___ 1906 165,198 5 g Quar. Boatmen’s Bank, St L

Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend,

St Louis & San Fran— Com stock (to be $104,000,000)
First preferred stock 4 %  non-cum $5,000,000____
2d pf stk 4 %  non-cu $31,000 ,000_____________________
K C F S & M pref stock trust certs $15,000,000 guar 
C A E I common stock trust certs) payable at 2 5 0 .Ta 

guaranteed gold redeem able../payable at par.Ta  
Pref stock trust cetrs $6,830,700 g guar red ISO.Ta

Refunding mortgage gold $85,000,000____ Mo.c*Ar
Gen Uen M $11",994,000 gold redeem (text) . .B a .x
Ozark & Cher Cent 1st M gold assumed red p a r____ N
Musk Cy Bridge 1st M g Int rent red 105---------SStc*
St Louis M A S E 5 yr 4 14s $16,000,000 g assu. Nc*
Coll tr notes sec by St L M A S E stock-----------------
Coll trust notes (St L S F A N O) gold red par.-Ta  
Notes for Ark Valley A W  $4,500,000 auth red par 
Coll tr notes $7,500,000 (Col So N O & Pac) g . .N  

Bonds Underlying liefunding 4*.
Mo A W  DIv 1st M g $5,000 yearly drawn at 1 0 5 ..c*  
St L A San Fran coll trust gold s f not drawn. Us.c* 

Gen M gold (1st on 658 m) $3,681,000 are 6 s . Us c* 
Collateral trust mortgage on branches g o ld .. Un.c*
Consol M (V 64, p 1861) gold no option---------Ale

Southwest DIv M $1,500,000 red at par gold.Ce.c* 
Cent Div 1st M gold $3,462,000 red at 102J4--N.C* 
Northwestern Division mortgage redeem 102J4.N.C* 
St Louis Wichita & W  1st M redeem at 105 gold -.c*  
Ft Worth A Rio Gr 1st M gold old 5s lnt rcd__Ce.e* 
Blrm Belt 1st M gold red 102)4 gu p  &1( end).O B .c* 
Ft S & V B Bridge 1st M gold drawn 105 guar p Al.c*  
Chicago A East 111, Kansas City Ft Scott & Memphis 
Equipment notes $65,000 due S-a (V 73 p 1314). 
Equip notes goldSer B red par p>rt due sem l-ann..

do do Ser C red par due $50,000 seml-ann
do do Series D A E $12,188 monthly______
do do Series F due $58,000 quarterly.. N
do do Series G due $154,000 seml-ann Ba
do do SeriesH part due$30.000 s 'ml annN
do do Series I gold due semi-annually
do do Series J part due s a (Pullman Co) .  .

Nov 2 
Dec 1 
Oct 1 
July 1 
July 1 
July 1 
July 1 
M ay 1 
Oct 1 
July 1 
June 1 
June 1 
Dec 1 
Feb 1 
Jan 1

Aug 1 
Aug 1 
July 1 
Oct 1 
July 1 
Oct 1 
April 1 
April 1 
Sept 1 
July l 
Oct 1 
April 1

1008 1 %  
1005 1 % 
1008 1 %  
1042 
1042 
1042 
1051
1027 
1013 
1042 
1000 
1000 
1008 
1012 
1011

1910
1020
1031
1987
1006
1047
1029
1930
1019
1028 
1922 
1910

Dec 1008-1011 
Feb 00-Feb ’ 13 
To May 1 1913 
To May 1013 
Jan ’09 Oct ’ 10 
Apr ’09-Apr T 6 
May’00 -Nov’ 13 
Jan ’09-Jan ’ 17 
To June 1016

plants, Improvements and equipment, and upon all of the capital stock 
and first mtge, bonds of the Railway Company; a sinking fund equivalent 
to one cent per Jon of coal mined will become operative April 1 1011. 
V . 85, p. 406, 1578; V . 87, p. 286.

E A R N IN G S .— For 12 months ending June 30:
Year—  Gross. Net. Oth. Inc. Charges. Surplus

1 0 0 7 -0 8 .. .........................$1,422,359 $309,264 $71,383 $361,430 $19,200
1906-07............. ................  1,052,715 304,303 8,088 308,244 5,047
—  (V. 87, p. 286.)

ST. LOUIS & SAN FRANCISCO RR.— (See M aps, pages 118, 110.)
Lines owned—  Miles. | Trackage—  Mites.

St. Louis, M o., to Okla. City . .  
Springfield, M o., to Knoche Jet.

(Kan. C ity), M o.................... ..
Monett, M o., to Red River____
Okla. City, O. T ..  to Red R lv ..  
Sapulpa, Ind, T .,  to Denison,

Tex ___________________________
Peirce City, M o., to Ellsworth,

K a n ___________________________
Hope, Ark., to Ardmore, I. T . .  
Beaumont, K an., to Red River 
Fayetteville, Ark., to Okmul

gee, I. T ..........................................
Tulsa, l. T ., to Avard, O. T ___
Branches In Missouri, Kansas 

and Arkansas, A c____________

543

185
286
175

324
224
318

144
175

Knoche Jet. to Kansas City___
Leased and controlled by stock—

K . C. Ft. S. & M .— see this co 914
Kan. City Mem. & Blrm_______  286

Operated independently—
Fort Worth A Rio Grande______ 196
Paris A Great Northern...............  17
St. L. San. Fran. & Tex. Ry.

(lncl. 30 miles track to Fort
Worth) ............................................  125

St. Louis Memphis & S. E .____  665
Chic.A East. 111.— see this c o . .  057

Total June 30 ’08 (Including
183 miles trackage)______ 6,021

2 0 0  Evansville & Terre Haute_____  310
Blrm. Belt R R . (V. 75, p. 1148) 25

Owns entire stock of Colorado Southern New Orl. & Pac. R R ., which Is 
leased for 999 years, whose road from Baton Rouge, La., through Beaumont 
to Houston. Tex.. 302 miles, is to be completed during 1908; also trackage 
rights from Baton Rouge to New Orleans, 89 m ., but In Sept. 1908 sale of an 
Interest to other roads was reported to be pending. V . 87, p. 873. The Rock 
Island Interests own a half Interest In the Trinity & Brazos Valley R y ., own
ing a line from Cleburne to Mexla, T ex ., with extension completed early In 
1907 from Mexla to Houston, and branch to Waxahachle, with trackage 
rights to Dallas, Fort Worth and Galveston. These lines give the allied In
terests extensions from Fort Worth and Dallas to Galveston, Houston and 
New Orleans. V . 82, p. 87; V . 84, p. 340, 509; V . 85, p. 530.

O R G A N IZA T IO N .— Organized June 30 1896 to succeed to the property 
and franchises of the Railway co. sold In foreclosure and reor. per plan In V . 
62, p. 829 and 1140— see also p. 742. The system then was about 1,500 m.

The Rock Island Co. owns $28,040,300 of the $29,000,000 common stock, 
mostly acquired In 1903, the latter receiving (per $100) $60 common stock 
of Rock Island Co. and $60 In 5 %  gold bonds of 1913 of the Chicago Rock 
Island A Pacific R R. Sec those companies, V. 76, p. 1086, 1249.

In 1902 Birmingham Belt R R . (V. 75, p. 1148), 25 miles of track around 
Birmingham, A la ., was purchased; also the St. Louis San Fran. & New 
Orleans Ry. V . 74, p. 1197; V . 75 . p. 75, 343; V. 85, p. 531.

In Aug. 1907 the St. Louis Memphis A Southeastern, Ozark & Cherokee 
Central, Arkansas Valley A Western, Oklahoma City A Western, A c ., were 
merged, also various lines leased, mostly for 999 years. V . 85, p. 531.

The New Orleans Terminal Co. was organized Jolutly by the St. Louis A 
San Francisco and Southern Ry. systems, and Issued 4 % gold bonds (pres 
ent outstanding amount $10,000,000), guaranteed Jointly by St. L. A S. F. 
and the Southern Ry. V. 77, p. 38; V . 76, p. 1144. Rock Island-’Frlsco 
Term. Rv. (St. Louis), see V. 82, p. 930; V. 84, p. 749, and that Co.

In May 1901 acquired over 9 0 %  of the stock of the Ft. Worth A Rio 
Grande R y. (now Fort Worth to Brady, 106 miles).

STO C K .— Com. stock Issued, $29,000,000. Comp’y reserves right at any 
time to redeem cither or both classes of pref. stock at par in cash. Provi
sions of pref. certfs. were In “ Supp.” of April 1897, p. 6 . Stockholders 
voted Aug. 27 1007 to Increase the authorized common stock from $64,
000,000 to $164,000,000 to comply with Missouri laws as to relative amounts 
of stock and bonds. See BONDS below. V . 84, p. 1488.

D IV ID E N D S.—  '07. ’98. ’99. ’00. ’01. ’02. to ’05. ’06. '07. 1908.
First preferred____  2 ------------4 % per annum.---------  4 4 4
8 econd preferred.. . .  1 2 2 3 X  4 yearly. 0 0 _________

In Feb. 1908 the dividend on the second pref. was passed. V . 82, p. 335.
STOCK TR U ST C ER TIF1CATES.— Kansas City Ft. Scott A Memphis 

R y ., Kansas City to Memphis, Tenn., with branches, 914 m ., was acquired 
In 1901; Its entire stock Is owned and road leased for lnt. on bonds and 4 %  
on pref. stock trust certs, (see above table), the 4%  ref. bonds being guar., 
p. A 1. See K . C. Ft. S. A M. In this Issue and V . 72. p. 438, 532, 581, 1238.

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,
700 pref. Chicago A East. 111. R R . stock had been acquired, the St. L. A 
S. F. giving In exchange Its stock trust certfs. at the rate of $100 for each 
$100 share upon which 10%  and 6 %  dlvs., respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust ctfs., preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4 %  per annum, so that both the Income and prln. are unchanged 
— only form of security being changed. (See form, V . 80, p. 1857.) See Chi. A E. III. on a preceding page and V . 75, p. 291 393 1031: V . 81 , p. 1551.

G E N E R A L LIEN  GOLD BONDS, $115,000,000.
The stockholders voted on Aug. 27 1907 to authorize an Issue of 

$115,000,000 general lien gold bonds bearing Interest at not over 5 % , and 
due May 1 1927, but redeemable at option of company on any Interest date
frlor to May 1 1922 at 10214 and Interest, and also redeemable on May 1 

922, or any Interest date thereafter, at par and Interest. The new mortgage 
will be a first lien on (a) all property constructed or acquired through the 
proceeds of the bonds: and (6 ) lines of railway, on payment or acquisition 
of bonds and notes (see below). It will also be a lien, subject to existing 
morts., on the Interest In lines owned or leased or controlled by stock 
ownership aggregating 5,454 miles. By payment of equipment notes 
named therein, the new mtge. will also become a first lien on equipment 
costing $18,478,791. See V. 84, p. 1488. In July 1908 the authorized 
Issue under the mtge. had been reduced to $112,994,000 through sale of 
$2,006,000 refund, bonds for purposes authorized under general ilen mgte.

and there had been Issued $17,509,044, all held In the treasury. Bonds
were Is 'liable as follows:
Issuable forthwith__________________________________________ - ______ $10,000,000
Reserved to retire at or before maturity the following bonds A c . 6 1 ,759,000 

Ronds and Notes to Be Taken up with General Lien Bonds.
St. L. A S. F. R R. 5-yr. 4)$ %  notes (St. L. S. Fr.

A N . O. R R . coll.), due Dec. 1 1908 . .......................$7,124,900
St. L. A San Fr. R R . 2>*-yr. 5 %  notes (St. L. Mem.

A Southeast. R R. Co. coll.), due June 1 1009------- 6,500,000
St. L. Mem. A S. E. RR. 5-year 1st M. 4 H s, due 190916,000,000
St. L. Mem. A S. E. RR. Co. 1st M. 4s, due 1952------- 371,500
St. L. A San Fr. R R . Co. 5-yr. 5 %  notes (Col. So.,

New Orl. A Pac. R R . Co. coll.), due Jan. 1 1911
(V. 82, p. 871, 0 8 8 ) . . . ........................................................  7,500,000

Orange A N . W . R R . Co. 1st M. 5 %  30-yr. bonds. 424,000 
Beau. S. L .A W . Ry. Co. 1st M .6% bds.,du e J’ly 1 ’35 170,000
St. L . A San Fr. R R. 7-yr. 4)4 %  notes (Ark. Valley

A West. Ry. coll.), due Feb. 1 1912 (V. 80, p. 601). 4,000,000  
Ozark A Cherokee Central Ry. 1st M. 5s, due 1 9 1 3 .. 2,880,000  
Muskogee City Bridge Co. 1st M .5 s ,due July 1 1942 100,000
St. L. A San Fr. ref. 4s of 1951, to be Issued during 

term of new mortgage as follows: (a) $3 500,000 at 
not exceeding $1,000,000 per annum against actual 
cost of additions and Improvements; (ft) $972,600
against new mileage; (c) $677,000 for refunding___ 5,149,600

St. L. A S. Fr. eq. tr.notes.maturing In ser un til’ 17 9,939.030
Col. So. New Orl. A Pac. equip, trusts 1908-17_______ 1,600,000
Reserved to be Issued In aid of above refunding operations____ $5,000,000
Reserved to be Issued from time to time after June 1 1909 to pay 

Installments of equipment trusts that may be Issued after the 
date of the new mortgage, but only for 6 0 %  of the face
amount of such payments________________________________________ 5,000,000

ReSbrved to be Issued after June 1 1009 for cash cost of future 
Improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding $2,500,000 to be Issued In any one year until and
Including 1911, and thereafter not over $3,000,000 yearly------- 28,241,000

Reserved to be Issued after June 1 1909 at not exceeding $1,
000,000 per year for cash expenditures subsequent to the date 
of the mortgage equal to the then market value of the new 
bonds so Issued for the construction, purchase or acquisition 
of additional lines of railway or branches, on which this mort
gage will be a first lien-------------------------------------------------------------------  5,000,000
R EF U N D IN G  4 PER  CENTS^OF 1901 (V . 77, p. 2391; V .8 3 , p 752),Authorized. Issued.

1. To retire underlying bonds_____________________ $5u,000,000 a$45,520,600
2. For Improvements, betterments, new equip

ment, A c ., at $1,000,000 per year..................   0 ,500,000 8,000,000
3. Additional lines, extensions, A c ., at cost______ *16,500,000 12,604,400

T o ta l................................................................................$85,000,000 fc$66,l 25,000
a To retire $38,395,000 underlying bonds. *  At not exceeding $32,000 

per mile (lncl. underlying liens), $4,500,000; at not. exceeding $22,500 per 
mile (lncl. underlying liens), $12,000,000. fc lncl. $125,000 In lmpt. trust. Underlying Bonds Deposited a s  Security under Refunding Mortgage

Southwest Div. 5s________  $671,000
Cent. Div. 4s.........................  1,817,000
St. L. Okla. A So. 4s (all). 4,650,000  
Kansas City Div 4s (all). 2,324.000 

do do 3s (all). 976,000 
Northwest. Div. 4s_______  1,253.000

Mo. A W . Div. 6s...............  $866 000
St. L. Wlch. A West. 6 s . .  1,696.000
Trust 6s Of 1880__________  731,000
Ft.Smith AVan Bur.Br.6s 136,000
Gen. mort. 6s of 1881____ 4,126,000

do 5 s ...................... 6,488,000
Trust 5s of 1887.................   660.000

In addition there have been refunded and canceled $5,590,000 A . B A C 
bonds of 1906 and $6,983,000 of consol, mtge. 4s.

There have also been acquired and deposited under the refunding mort
gage the following stocks and 4 %  bonds, representing new extensions 
(being entire Issues on account thereof), the latter aggregating 550.94 
miles. (As to location, sec V. 77, p. 1538, 1537.)

Name of road— M iles. Stock. Bonds.
Oklahoma City A Western R R _____ - ____  174.85 $5,000,000 $4,023,000
Oklahoma City A Texas R R ___________  8.68 __________ __________
Ft. Worth A Rio Grande R y ....................  49.72 02,842,000 *994,000
Sulphur Springs R y ................................................  8.72 200,000 174,000
Blackwell Enid A Southwestern R y______ 238.68 500,000 4,500.000
Blackwell Enid A Texas R y ...........................  12.75 ..................  173,000
Red River Texas A Southern R y_________  57.54 400,000 815,000

a Substantially the entlr' Issue. *  Issued for extension from Brownwood 
to Brady. Tex. (entire amount); total length of road, 105.88 miles, balance 
of Issue. $2,923,000, being in hands of public.

Ozark A Cherokee Central and St. Louis Memphis A S. E. bonds, see V . 
78, p. 2335, 1908; Rock Isl.-’ Frisco Term. guar. 0s, sec that company.

In addition to the St. Louis Mem. A S. E. 4 44s of 1909 assumed on 
the consolidation In 1907, there were outstanding as of July 1908 the fol
lowing underlying bonds on the St. L. M. A S. E. system: $54,000 Pemiscot 
R R. 6s due Oct. 1 1914; 565,000 Kennett A Osceola 6s due June 1 1 01 ": 
$4,500 So. Mo. A Ark. 5s due 1939; total. $123,500. St. L. M. A S. E. 1st 
4s 1952, red. 105, $365,625. In Oct. 1008 arrangements were made to 
refund the $7,124,000 5-ycar notes maturing Dec. 1 1908. Negotiations 
were, It Is said, also pending for the sale of a participating Interest In the 
Col. Southern New Orl. A Pacific to the Kansas City Southern and other 
roads. V . 87, p. 937, 873. .

In Aug. 1908 a 3-year loan of $2,000,000 at 5 %  was obtained from the 
United States Express Co., subject to redemption at any time. V .87, p .481 .

The $3,357,000 Series I, 53 9 ,0 0 0  Series K , $5,074,000 Series L and 
$340,000 car trusts dated March 1007 are guaranteed, prin. A int., by the 
Amer. Car A Foundry Co. V . 84, p. 391, 1429; V . 85, p. 922.

LATEST EA R N IN G S.—  J1908.......... Gross, $7,591,896; net, $2,047,637
2 mos., July 1 to Aug. 31.1 1907_____ Gross, 9,046,962; net, 2,371,871

A N N U A L  R E P O R T .— Report for the year ending June 30 1908, showing 
operation of system was glvenjn "Chronicle” Oct. 31; see also editorial.
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on first page of tables.

do
do
do

do
do
do

“  ■* so mo uuu.uuu non-cum gOld.lYle.c
Gray a Pt Term’l, 1st M , gu, p & 1. g ______sst cA

1st, ref and extM $4 ,0 0 0 ,0 0 0  grcd textguApl.Rxc  
First consolidated mortgage $25,000,000 g b .c’ A 
Shreveport Bdgo & Term 1st M $500 000 g gu d AI 

St Louis Troy & Eastern— First M $500,000 A<
St Louis Watk A Oulf— 1st M $1,225,000 void & £  ]
St Paul & Des M RR— lstA re fM ,$ 2 , 00,000 g text Al 
_ Des Moines Iowa Falls & Nor 1st M red 105 .Tac 
5 ! nuul. Eastern Orand Trunk— 1st M void Int guar, c 
St Paul Union Depot— First M gold Interest as rents 

Consol M gold ($100,000 are 4s) Interest as rental. 
Salt Lake & Mercur— First mortgage $300,000 gold I 
San Antonio A Aransas Pass— Stock "

First M *21,800.000 gold guar p & H en d jllC e x ’ &i 
San Francisco & Nor Pacific— See Northwest. Pac RR  
2 * "  Eranclsco & San Joaquin Valley— See Atchison To 

‘’"m1' 0* A.nEc&̂ 5 Lnl<e— 1st M $50,000,000 gEq 
S ? " ta Ee £ r' SC0‘ * £  Phoenix— See Atchison Topeka &

c® D a.ton ?  P es Mo|nes— 1st M gold____ Usm.cSanta Fo Raton & Eastern— 1st M g guar p & I Usm c 
SantaFeLlberal&Englcw— lstMg$8 ,0 0 0 ,0 0 0 auth. Usm 

L<}k „  1 *acld— See Chateaugay & Lake Pla fault Ste Marie Bridge— 1st M gold s f drawn at 110 c 
Savannah Augusta & No.— 1st M $11,000,000 Cac*"&r
ia v a& nsatote«0hidn « n T See Atlantlc Coast Linef ay & st“ t**l,oro— 1st M $500,000 guar p <s l (end) c* 
Savannah Union Station Co— 1st M $600,000 g-M o r 
Schenectady & Duanesburg— See Delaware & Hudson

Date
of

Bonds.

Size, or 
Par 

Value.

-  Miles 
of

Road.

t ___ 1907
___ 1907 $ 1 ,0 0 0

____ 1907
1908 1 ,0 0 0

. 1 0 0
1 0 0

1,223 1891 1 ,0 0 0
1,223 1891 500 Ac

16 1897 1 ,0 0 0
1906 1 ,0 0 0

1,271 1902 1 ,0 0 0
___ 1905 1 ,0 0 0

1904 500
166 1902 $ A £

45 1906 1 ,0 0 0
75 1901 1 ,0 0 0
56 1883 1 ,0 0 0

1880 1 ,0 0 0
1894 1 ,0 0 0

1 2 H 1898 1 ,0 0 0
___ - .. - 1 0 0
723 1893 1 ,0 0 0

pekaA Santa Fe.
1,046 1903

Santa Fe
41 1906 1.000
16 1905 1 ,0 0 0

1906 1 ,0 0 0
cld

1887 1 ,0 0 0
1907 1 ,0 0 0

R R .
33 1903 $ 1 ,0 0 0

1902 1,000 Ac
Co.

Amount
Outstanding

IN T E R E S T  OR D IV ID E N D S .

$303,000
4.551.000  

051,706
636.000 

16.356,100  
19,893,650 
20,000.000

3,260,500
500.000 

Sec text.
18.017.000  

414 000
500.000 
983,360
900.000

1.036.000
1,120 P00

250.000
250.000
175.000

1.000 000
17.544.000

40,000,000

1,000,000
300.000

8,000,000

900.000
See text

$185,000
600.000

Rate
%

5
5 g

i *
5 g
5 g
4 g
5 g

l ‘
4 X

5 g
6  g 
6  g

4 g & 5g 
5 g

When
Payable.

Where Payable, and by 
Whom.

M & S 
F & A

J & J 15

4 g

4 g

5 g 
5 g
5 S

5 g
Cg

5 g
4 g

Bonds— PrincU 
pa When Due. 

Stocks— Last 
Dividend.

St Louis Union Trust Co \tch’0J-Sept’ 17
Bankers TrCo.N Y or StL Feb ’09-Aug ’ 17
-------------------------------------------To Nov. 15 T7
Prov Life & Tr Co, Phlla To Jan 15 1918

& J

M & 
M A 
J A

Central Trust Co, N Y  
Mercantile Trust Co, N Y  
N Y . B Gr Tr & St L 

do do
Bowling Gr Trust Co, N Y  
St Louis, Mo 
Miss Val Tr Co, St Louis 
Farmers L & Tr Co, N Y 
Amer Trust Co, Boston 
Trust Co. of A m ., N . Y . 
Off C A N  W , i l l  Bway 
Central Trust Co, N Y  
Northwestern Trust Co

& J Central Trust ’Co,‘ N Y *

Equitable Tr Co. N Y

U S Mtge & Trust Co, N Y  
do do
do do

44 W all Street, New York
New York.

Savannah Trust Co 
Standard Trust Co N Y

Nov
Nov
Dec
Aug
June
Aug
Dec
June
Aug
July
Jan
May
May
May

1 1989 
1 1989 
1 1947 
1 1956 
1 1932 
1 1955 
1 1924 

1930 
1 1936 
1 1931 
1 1913 
1 1930
1 1944
2 1918

Jan 1 194?

July 1 1953

1 1936 
1 1935 
1 1936

Mar
Mar
July

July 1 1937
July 1 1957

Jan 1 1953 
April 1 1952

Year ending June 30—  1907-08.
Average miles operated_______ 5 064
Freight earnings---------------------------------$23,976 ’,2 9 7
Passenger....................................................  8 ,9 2 7 ,037
Mall, express, Ac____________________  2,902,798

ArTotal operating re v e n u e ..............$35,806,132 $38,253,081 — $2,447,849
Net oper. revenue (after taxes)---------- $9,764,793 $12,500,448 — $2,735,655
, « £ > /  nCt lncomo...................................... $11,313,349 $14,373,639 — $3,060,290

1906-07.
5,062

$26,534,640
9,166,327
2,553,014

Inc. ( + )  or 
Dec. (— ).

+  2
— 2,558,343  

— 239,290  
+  349,784

Interest, rentals A sink, funds.......... $9,219,401
DIv. K . C. Ft. S. A M. stock tr. certs. 540,400  
Dlv. C. A E. I. stock trust certs____  1,094,482
Dlv. on llrst preferred. 4 % 199,742

$8,580,174
540,400

1,094,482
199,742

+  $639,227

Balance, surplus................................   a$259,324 $3,958,841 — $3,099,517

Tn. J007-08 the Chicago A Eastern Illinois had a deficit after payment 
$143 930CnC*S °*  ^115,394, maklng a total surplus of system for year of

Year ended June 30—  1 9 0 7  lona ion*
Average miles............................................... 5,062 5 069 5 030
Net  $88,021,067 $32,046,057 $29,958’ 240
N TnM lTeM nV n™ ......................................$13,748,488 $11,501,123 $10,661,223

total net Income------------------------------- $15,289,355 $13,133,783 $11,493,330
I Chai rman of Board. D . G, Reid; Pres., A . J. Davidson
V  2d V .-P  c . R . Gray; 3d V .-P .. VV. B. Biddle; 4th
r p • &Frnnir w dw V *'p * & Gen- M* r-. W . C. Nixon; vSec. andTieas., 1 rank II. Hamilton; Comp., C. W . Hillard. N .Y . office 115 B’way

Yoakum, D. G. Reid, F . L. Hlne 
O hei^vMnf L L WuH lH ard, of New York; Nathaniel Thayer, BenJ. P 
Cheney, of Boston, Mass.; H. C. Pierce, A . J. Davidson w m . K . Blxbj 
cavoJalFT3e?nHlpbr  ’ s t ; Louis; R°bert Mather and J. II. Moore, Chf- 
pafrr wFne F ??1?}. tteeT' 15 ■ p - Yoakum (Chairman), James Campbell.
O ReM sert H * Moore, William H. Moore and rfanlelG. Reid.— (V. 80, p. 1590; V . 87, p. 39, 98, 168, 410, 481, 873, 937.)

IT V 2 .^ , S oS 0 }JJ MWESTERN R Y.— (See Map.) Embraces St Louis Southwestern Ily Co. “ * * - -
Main Line— Delta to Texark. 412.3 
Illinois Division (trackage) 138.2

St Louis Southw. R y. Co. of Texas. 
Main Line— Texark. to Gatsv. 305.4
Fort Worth Branch..........................1 5 4 .3
Dallas Branch ________________  1 3 .7
Sherman Branch _____________  62.3
Hillsboro B ranch_____________  40.2
Lufkin Branch............................   1 3 0 .9

Cairo branch________ __________  5 7 ’ 7
New Madrid Branch . .  0  I
Grays Point Term. R y . (leased) 10 !6
Stuttgart B ranch____________  3 5  1
Little Rock Branch____  4 4 ’4
Shreveport Branch ____ - . I I I  6245  .

Total of all operated mileage June 30 1908 _______ 1 469 8
OD«-atlnhv 8arLm ?t« 9 Tw ”  e ,ou? tal!' *  Southern trackage'.'not‘included in operatlng accounts. viz.. St Louis to Bismarck, M o., 7 5 .4  miles; 131s-
SnTs i L  Tenn., to Fair Oaks, Ark., 60miiea, making the total lines 1,651 miles. V . 77, d . 9 0 . Of the 1.3°5
wlfh3*1?  u n traPlt’ 9  ar,e i ai«  85' lb -. 824 with 75-lb ., 30 with 70-lb., 422 with 56-lb. and rest with 35 and 60-lb. steel rails.
«JiOrRT?,fNAI^ ATION.- '^ Re° rtran.lzatl0n Per P,an In "V. 50, p. 141. 501, of St. Louis Arkansas A Texas, sold In foreclosure In October, 1890.
,.*BS NP S J " The tirst. mort- certificates are Issued against a like amount of 
1st M. bonds on constltutent lines at not exceeding $16,500 per m. and the 
serond mtge. certificates against 2d M. bonds at $8,250 per mile.
.ii  Ti? ,lrst consolsi of 1902 (authorized Issue $25,000,000) are secured by 
ail the property of the company, subject to the prior outstanding bonds. 
P L ^ ! 0  alno!1,nt $3,000,000 wero Issued to retire $1,700,000 equipment 

other capital requirements; $9 ,0 0 0 ,0 0 0  were reserved to retire 
BOO had h?ont n? f. 0.000.000 second mtge. Income bonds (of which $6,739,- 
thn 'u  .J.uly’ 1908>* ancl the remaining $ 1 0 ,0 0 0 ,0 0 0  for
and TmnrnvP?nVr?ff<,t aM?h Ji11®8 not ovcr $2 0 ,0 0 0  per mile, acquisition and Improvements. V. 7 5 . p 136.) See V . 7 4 , p .3 2 8 , 5 7 8 , 6 3 0 , 8 3 1 ;
Rl4 5 ,^ J i n  2,10? ; V 5 8 0 - P- 473- 872: v - 84, p. 1249; V . 87, p.
81 G r n W Upnir.V^rT^ teS 11 lla? ds of Public June 30 1908; $469,495.

P?,ln* He,rm- guar._ of 1st 5s, V. 69, p. 1002. St. Louis So. W .

ft* 11 v o  | 1,,, ft i. k _ 0 a f\r\ f\i\r\ e ■ * * o °  LICJ, ( l l t i  I l o t  1 V vU  lU

remainder for ^ T ^ 'S o i ! 81 n° nC l3SUCd t0 JUn° 30
ihe Shreveport Bridge A 'terminal (Jo., which is controlled. Is leased for 

50 years from Aug. 1 1905, Its $500,000 bonds ($414,000 Issued) being 
guaranteed. V . 81 p. 1097, 1101; V . 82, p. 753; V . 83. p 815. K 

LA TE ST E A R N IN G S.— For 2 mos. ending At.g. 31;
-5  Afos. —  Gross. Net. Other Income. Chorees Bal Sur
inn5-----------$1,584,206 $294,839 $81,175 $339,704 $36,310
1907----------- 1,798,099 531,077 107,688 336,594 302,171

A N N U A L  R E P O R T.— Annual meeting Is held at St. Louis, M o., on the 
first Tuesday In October. Report for 1907-08 was In V . 87, p. 931.

Years ending June H0 ~  1907-08. 1906-07. Dec”
Total operating revenues— ..................$9,585,046 $10,261,336 — $676,290
Operating expenses------------------------------- 7,483,140 6 ,9 8 5 ,6 9 2  + 4 9 7 ,4 4 8

Net operating revenue.............................. $2,101,906 "$3,275,644— $1,1 7 3 ,7 3 7
lotol net Income..................................... $2,448,119 $3,568,356— $1,120,237

Int. on first and cons. mtge. bonds.. $1,640,283 $1,551,323 + $88  960
Int. on 2d M. Inc. bds. held by public. 130.420 1 3 0  4 ?n
Other Interest, rents. Ac.........................  357,591 304 4 9 1

’*• -----. . .  ■ - '
Balance, surplus for year...................... ;j»l$319,824 $1,582,122— $1,262,298

dtvs. (2 5 % ), $87,500. Loans and bills payable’ June 30 19*08’ 
Pres., Edwin H . Conrades. Office, 314 N . 4th St., St. Louis’

R E SU L T S FOR P R E V IO U S  YE A R S— OLD B A S IS .
Year ending June 30—  1907. 1906. 1905. 1 9 0 4

Gross earnings....................$10,553,135 $8,989,564 $8 ,8 6 0 ,2 3 1  $7 6 4 9  4 8 5
Net earnings.........................$3,357 032 $2,290,120 $2,640,858 $2,227,888

O FFIC ER S,—-Pres., Edwin Gould; V .-P . and Gen. Mgr., F. H . Britton: 
See., Arthur J. Trusscll; Treas., G. K . Warner. * ' uruion.

Directors.— Edwin Gould, New York; R . M. Gallaway. Howard Gould 
Winslow S. Pierce, William H . Taylor and E. T. Jeffery. New York* 
Murray Carleton.F. H . Britton and Tom Randolph, St. Louis. Office’ 
19a Broadway, New York.— (V. 87. p. 409, 813, 9 3 1 .) ce.

ST. LOUIS TROY A EASTERN RR.— East St. Louis, III. to Trov 111
tWrTr h Ta,1̂ h V rall,c, tr°n M„nltvl!!C| El.; total, 18.9 miles of road (28.19 m. of track.) Stock, $ 3 a 0 ,0 0 0 , all outstanding; par of shares $ 1 0 0  F o r

$19,240. ......................
Mo.— (V. 80, p. 473.)

1 no W^ T ,I5 INS,,& QULF E Y *— Lake Charles to Alexandria, La. •
cs‘„ Lec v - 74, p. 630, 681. Stock auth., $1,225,000; Issued $ 9 3 3  

S t °I  ™ h °im n rMtn20i: Dividend. 2 0 % , paid In 1906 -07 and 1907-08. The 
¥ ln - *  ^o®1]1- (Mo. Pac. Syst.) In 1905 acquired control. 

« r l car,cndln*  / unc 30 1908> gross, $295,818; net, $107,465; other income
b i r ’ flefar|RCi37 r$? 3 s 75:ndlvS- T2 0 % V s l9 7 '228: a'Llns. and im pts.. $1,914; oal., dcf., $176,a43. Pres., Geo. J. Gould.— (V . 81, p. 508.)

-.ST. PAU L.— See Chicago Milwaukee A St. Paul.
ST. PAUL A DES MOINES1RR.— Owns from Des Moines Iowa to

Iow a'VSuy ’tT 2|? mxre3r T1VS ln,cl,udcs tIle Des AI°Ines Iowa Falls A N or., Towa Falls to Des Moines, la. taken over Aug. 1 1908, the remainder of 
the line being practically completed In July 1908. V . 87 p 98 Stock 

$2,500,000; outstanding, $510,000; par $100. Bonds Issued 
$900,000 (authorized $2,400,000); Issuable at $20,000 per mile on consoli
dated Property. V .8 5 ,p .l6 1 .  For year ending June 30 1907 (7 5  miles) 
gross, $228,607; net, $88,317 Int., taxes, A c ., $68,644; bal. sur $19 (575
fVC38 7 Gn °’ n s ' sYi ? ? d? e: Sec”  w * J* Souder; Treas., W m . Welden.—  IV. 87, p. 98, 347, 545.)

ST. PAUL EASTERN GRAND TRUNK RY — (See M ap Chicago A N  W ) 
-O w n s  from Oconto to Cllntonvllle, W is., 56 miles Leased Oct 30 1884 
for 99 years to Milwaukee Lake Shore A Western. Rental 3 0 %  of gross 

^^®rcst on. bonds being guaranteed. Lease ncoulred Aufir lfi 
1893 by Chicago A North West, through purchase of Mllw.Lake Sh. A W .

(THE) ST. PA UL UNION DEPOT C O — Owns Union Passenger Station 
with 8.76 miles of track, the stock being owned equally by* 
»Ti?rei tJ?ornhe^n,j y ? rthern Paclflc- Chic St Paul Allnn. A Omaha, Chic. Mil. A St. Paul, Chic. Great Western, Chic. Bur. A Qulncv, Minn St 
1 ftA, Stie* Marie, Minn. A St. Louis and the Chic R. I. A Pac. ’ ‘
4  V m 5 V 090 'P00/  Rental covers Interest on bonds and 

v  k ne May 1 1901: from 1881 to May 1901 6 %  dividends wero 
*? idi 4 s^infl elld, nff P e®* 31 1907, gross. $238,030; net, $43,612; oth. Inc.,
L2ViTflnv- V P >0sUf ’ |?,fl’i?00: d' vs"  $3 7 -29fi: rentals, $3,964. Pres., W .L. Darling, v .- l  ., S. C. Stlckney; Sec., W . G. Johnson.— (V. 74, p. 1090.)

BcaclTTUtahKiE5 R R*— Road from Salt Lake to Saltalrucacn, utan, lo miles, standard gauge— see V . 65, p. 824 Stock $ 3 0 0  0 0 0
A n e rb o m n a fu ’cTdT'!.-^ Lan^ford and Joseph Nelson of s l l W k e 0
111 id icc nf t fe v inn n, V Klvea) 1V'V‘ported 10 ,lilve l"'en made lu 1907 
gross? $ 106,357;*ft?°i’'?05-06T $91^080.— (V 9 K3 , pY % - dlog June 30 1907,

ten A3 ns^Tm,°NT-° & ,a r a NSAS PASS R Y.— Owns from Kerrvllle to Hous- 
ivT’ J i ? :i i Ccned? t0 porpus Chrlsti. T e x ., 90 miles; Yoakum to W aco, 
171 miles, Skidmore to Alice, 43 miles; Shiner to Lockhart, 5 4  miles.:
10*0 7 ° 7J9 mUk[\°<rt’ 2 Um,1.les: A1‘c® t 0  Ealfurrlas, 36 miles; total, June 30 1907, 723 miles— 41 m. 70-lb. and 682 m. 50 lb. steel

IsJor 521 .<500.000 (trustee. Central Trust Co.) and 
« in, .?.YPac “ °  p °\  by endorsement on each bond guarantees uncondltlon- 

7 nn nnnPundtua payment of the principal and interest." Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27,000 per 
mile, equtoDed. See full abstract of mtge. In V . 56, p 540 Car trusts
$3n898°0()o0d;.c6Tn’i76? ’io^oOt»e3 U?Id bY Southern Pacific Co. June 30 1907!  
no;8 o?,;l°A ird e Jul5  ̂ 1 192.0, bearing Interest (non-cumulatlve) at such rate, not over 4 % . as net earnings over betterments may suffice to pay; total 
bills payable June 30 1908, $5,098,000. V. 81, p. 1733 y y'

(under order of the Texas Railroad Commission) canceled 
’■I’nnn’Snn of *.he outstandlng $18,900,000 bonds, reduced the stock to 
7, '22° ,0 0 9.’„ and separated the management from the Southern Pacific 
v , 77, p. 90, 148 401, 452, 2340; V . 78. p. 2600; V . 82. p. 453. ™ cm c' 

A N N U A L  R E P O R T.— For year ending June 30 1908, gross S3 1 5 7  9 2 9 - 
net, $700,009; other Income, $21,379; charges, $975,008f balance' deficit
$163,622. In 1906-07, gross, $3,666,419; net, $1 ,604,523. Pres0 ’ W  l l ’
McIntyre, New York, Sec., J. W . Terry.— (V. 82, p. 4 5 3  ) *

SAN FRANCISCO A NORTH PACIFIC R Y.— See Northwestern Paclflc 
SAN PEDRO LOS ANOELES A SALT LAKE R Y.—  (See M ap  7'nlon 

Pflcm c.)— Completed In April 1905 from Salt Lake City. Utah, to San Pedro! 
on the Pacific coast, 806 m. of main line, with branches aggregating In all 
1 ^ 1 ' . .  the Los Angeles Term. R y ., 51 m ., being acq’ulredfand merged 
a ®°®‘  A prlU  19°1 .a*i a part of the new line. The portion from Daggeu to 
R yer®ldf -  8 9  m , Is (temporarily) trackage over Atch. Top. A S. Fe. In 
June 1906 steamship connection from San Pedro via Hawaiian Islands to 
China, Japan and Manila was opened. V . 81, p. 1551; V . 82 p 1323

On July 7 1903 purchased portion or Oregon Short Line’(Un. Pac. sys.) 
forming part of the road above shown, the Ore. Short Line acquiring a half 
Interest In the property. The Salt Lake City terminals are leased for 99

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



122 RAILWAY STOCKS AND BONDS. [V O L . L X X X V II.

RAIVROADS.

-r  explanation of column headings. A c ., see notes 
on first page of tables.

S ch u y lk ill A Juniata— See Pennsylvania R R .
Schuylkill & Lehigh— First M guar by Reading Co—
Schuylkill Valley Navigation *  RR“ St°f,k....................
Seaboard Co— Common stock $ 3 6 ,0 0 0 ,0 0 0 - - - . - - - - - -

FU-st pref stock 6 %  $18,000,000 convertible (text) 
Second pref 6 %  non-cum $18,000,000 red (te x t) ..

^ R becelve^sr c « s e$:L^64,000 red beg Dec 1908 -c*
First M $75,000,000 gold (see text).  CoBa cAr 
Coll trust ret M gold $10,000,000 red at 1 0 5 . .Co c* 
Atlanta-BIrm Division 1st M $ 1 0 ,0 0 0 ,0 0 0 ... K c 
Coll trust A gen Hen M $5,000,000 g ext In 1907 -N
Coll tr. A gen M $ 18,000.000, g . red. par..........Mo c*
Equipment trust due quarterly (V  74 p 380) . . . .  
Equipment mortgage gold Ser C due quarterly, a  c* 

(jg do gold Ser D due $32,000 s_a ._
do do gold Ser E due $25,000 s -a ..
do do gold Ser F due $51,000 s -a . .
do do gold Ser G due $88,000 s-a . N
do do gold .Ser H due $20,000 s-a.N
do do gold Ser I due $65,000 s-a . PIP
do do gold Ser J due $45,000 s -a .-
do do goldser K gudue$15,000s a c*

Old Loans excluding (*) amounts pledged under co 
Carolina Cenv-ral 1st consol M gold guar p A 1 (end).  F 
Durham A Northern first mortgage $150.000..M eB a
Roanoke & Tar River $260,000.......... ................MeBa
Florida Cent A Pen 1st M ($5,226 p m) gold_-.C e c* 

Second M (1st on ext, 02 m) $5,226 p m g .M p c* 
Consol M $7,800,000 ($10,000 p m) g o ld .. .Q  c* 
South Bound 1st M gold Interest rental..M eBa c* 

Georgia A Ala 1st M cons $6,185,000 gold.-B B a c* 
Georgia A Ala Term Co 1st M (call at 110) guar p A 1
Georgia Carolina A Nor 1st M gold guar-------MeBa c*
Raleigh A Augusta first m o r t g a g e .. .. . ...........- - - - - -
R  & G first mortgage $1,500,000 gold---------MeBa.c
S & R first mortgage $2,500,000...............MeBa.c* Ar

Debenture $690,000 to be secured by any 2d M . .r  
Shamokln Sunbury & Lewlsburg— First m ortg'e.c*Ar

MUet
of

Road.

44

Date
of

Bonds,

1898

All

192

nsolld
267 

42 
32

575
666
780
136
400

268 
107

'8 1

Site, or 
Par 

Value.
Amount

Outstanding

$1,000
50

100
100
100

1908
1900
1901
1903
1904 
1907
1902
1903
1904
1905
1905
1906
1906
1907 
1907 
1907

ated m 
1899 
1888
1887
1888
1890 
1893
1891 
1895 
1898 
1889 
1886 
1897 
1886

_ 1886 
31 1882

1,000 &C 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

ortgage. 
1,000

$600,000
576,050

28,545,775
6.360,600

15.993,650

IN TEREST OR DIV ID E N D S.

Rate
%

See text

1,000
1,000
1,000
1,000
1,000

1.000 
1,000 
1,000 
1,000 

100 Ac 
1,000

3.250.000  
12,775,000 
10,000,000

5.760.000
4.665.000
6.351.000  

228.000 
818,000
384.000
325.000
765.000

1.408.000
416.000

1.105.000
810.000
270.000

3.000. 000
•100,000

•55,000
3.000. 000

410.000
4.372.000
2.033.000
6.085.000
1.000. 000
5.360.000  
1,000,000  
1,200 000
2.500.000  
•285.000

1,000,000

6
4 S
5 * 
i  g5 g
5 g 
4H
4 M
5
5 *
k K
5 g 
5 g 
5 g
5 g

4 g
6 
6

5 g 
5 g 
5 g

S
s *
5 g
5
6
5

When Where Payable, and by 
Payable. Whom

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Reading Terminal, Phtla 
Reading Terminal, Phlla

Checks mailed.

Q— M 
A & O 

&
A 
&
A 
A 
A  
A  
A  
A 
&
&
A  
A  
A

April ’08 coupon not paid 
24 Broad Street, N Y  
Sep. ’08 coupon not paid

May 1 1948
JulylS’08 2M %

Feb".’08 coupon not paid.
do do

See text

Aug 1 ’07 2 H %

2 4  Broad’ Street, N Y  
do do

New York
New York Trust Co. N  Y  
Prov Life A Tr Co, Phlla
New York Trust Co, N Y 
See text

June 1 1911 
April 1 1050 
May 1 1911 
May 1 1933 
May 1 1911 
Feb. 1 1937 
Feb ’09-Feb '12 
Oct '08-Apr ’ 13 
Dee '08-June’14 
Apr ’09-Apr *16 
Dec ’0 8 -D ec ’ 15 
Dee ’08-June’ 16 
Mar ’09 Sep ’ 16 
May ’0 9 -May 17 
Dec ’0 8 -June 17 
Jan ’0 9 -July ’17

See text
Merc. Tr A Dep Co, Balt 

do do
See text 

• do 
do

24 Broad St. N Y ,  or Balt
See text
24 Broad Street, N Y
Set text 

do 
do

Jan ’08 coup paid Feb 27
Checks mailed
Phlla & Read R R . Phlla

Jan
Nov
1917
July
Jan
Jan

1949
1928

1 1918 
1 1930 
1 1043 

April 1 1941 
Oct 1 1945 
Dec 1 1948 
July 1 1929 
Jan 1 1026 
Jan 1 1947 
July 1 1026 
After July 1916 
May 1 1912___

years. V . 7 6 , p. 920, 1103, 1356: V . 77, p. 38 1 4 8 , 6 9 5 : V . 7 8 , P - 1393. 
V . 79 p. 1024. Las Vegas A Tonopah R R ., allied road. Las Vegas, Nt-v.. 
to Goldfield, 197 m ., completed Nov. 1907, whence trackage to Tonopan, 
28  miles. V . 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V . 84, p. 1308. tln_  trust

Stock authorized, $25,000,000; par, $100; alflssued, held In voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. In Joint M erestpOi 
Union Pac. and W m . A . Clark. Govt, suit to set aside control Dy u . .

V  BONDS2—  Of the 4s of 1903 ($50,000,000 authorized Issue: E^ulWbleTlr. 
Co. of N. Y . .  trustee), $40,000,000 were sold J v  77 p 39, 90.
owned by Oregon Shore Line; bal. for future requirements. V . 7, p. ---------

E A R N IN G S .— 2 m os., 11908-------Gross, ^ » °J 2 ,4 6 8 ;

Commerce
gross, $6,’. -----------  . . .  -
“ K ;  w n . Vd & ! » “ 4J . H . H a r d ™ *  T ™ » -  W . H . U . t e . - < V .  84 .
I) 1308- V . 85. p. 795; V . 86, p. 286.)
P‘ SANDY RIVER & RANQELEY LAKES RR.— V . 86. p. 604, 1467. 

SANTA FE CENTRAL R Y.— See New Mexico Central R R .
, . NTA pp PRESCOTT A PHOENIX R Y .— (See M ap Atchison Topeka:

■ s a g s ? « .
» . T O S V  7 ; 7“

SANTA FE RATON & DES MOINES RR .— (See M ap.)—  To extend from

SC H U YLK ILL VALLEY NAVIGATION & R R — PortCarbon to Reeves- 
dale P a .. 11 m .: 2d track, 5 m .; branches. A c .. 11.62 m .; total track, 28 m . 
Leased July 25 1861 for 999 years to Phlla. A Read. Rental $29,450, 
which pays 5 %  on stock and State taxes.

SEABOARD COMPANY.— O R G A N IZ A T IO N — Incorporated In June
1 9 0 5  as a  holding company per plan, V. 80, p. 1 6 4 ,6 0 1 ,5 5 2 , 1972, to provide 
for the liquidation of the floating debt of the Seaboard A. L. R y ., Improve
ments. extensions, Ac. The plan provided $7,625,000 cash to be advanced 
to the S. A . L ., the Seaboard Co. receiving therefor mtge. bonds of the rail
way to about $7,300,000, of which the railway stockholders In Jan. 1907 
subscribed for $6,354,000 at 90. V . 80, p. 652; V . 83, p. 1412.

STOCK.— The 1st pref. 5 % stock is pref. both as to prln. and dividends 
and non-cum for 5 years from July 1 1905, thereafter cumulative. In 
July 1907 over 8 2 )$ %  of the Seaboard A . L. stock had been acquired In 
exchange for stock of Seaboard Co. (See terms under R y. Co.)

D IV ID E N D S.— On first preferred, 2)$ %  paid July 15 1906; 1907, 5 %  
(seml-an.); 1908, Feb. and Aug., none.— (V. 83, p. 156.)

SEABOARD AIR LINE RV.— This company owns a line from Rich
mond, V a .. to Atlanta. G a., and Tampa. Fla., A c ., viz.:

in?^rest°of0lMybondV1and 5 % ’onTts stock. Total mileage". 57 miles.’  Stock. 
11 000,000. Leased for 09 years to Santa Fe Liberal & Englewood RR.» 
which see.—  (V. 83, p. 970.)

SANTA PE RATON A EASTERN RR.— (See M a p .)— Extends from 
Raton N M to Yankee, N . M .. 12 m .; branch from Cartsbrook to Sugarlte.
4  m - total 16  mlle“  Leased to Santa Fe Raton A D. M. R R . as above. 
Stock. $300.000. DivldendS A . & 0 . - ( V .  83. p. 970: V . 85, p. 1463.)

SANTA FE LIBERAL A ENdLEW OOD RR.— (See M ap.)—  Under con
structionfrom Des Moines, N. M ., at a connection with the Santa Fe Raton 
A Des Moines R R , on the main line of the Col. A South. Ry. to Hooker, 
Oklahoma, connecting with the Rock Island R y ., to Englewood. Kansas, 
connecting with the Santa Fe R y., and thence to Woodward, Oklahoma, 
where It again connects with the Santa Fe Ry. and tlm Canadlan Rlver RR. 
(under construction), terminating at Guthrie and Oklahoma City. Okla. 
Total mileage 321 miles. Leases for 9 9  years Santa Fe Raton A Des Moines 
an d S a n ta F e ' Raton A Eastern (see statements above) •0^ ^ ' n e d 'r 'lea^  
57 miles. Stock $8,000,000. Bonds authorized $8,000,000. See lull

^*^heCanatHarfSilver R y ., projected from Woodward, Okla., to Guthrie 
and Oklahoma City 220 miles, by the same Interests, may be eventually

Jan. and July 15 at Troy. N . Y . , ,

Ing* 6 4 21T feetPo("ma?n'track* °^ h ^ C a n ^ P a c ^ lfu L  S ^ ^ h ^ r e ^ ^ A U  Cland 
Minn.' St. P. A S. Ste. Marie R R . cos. W r' «  *% ps7  tofr o fedebtbrldMtgaen 
amount equal to operating expenses and ,nter« t  *nd s. *' f d bt' Mte ’ 
$1,000,000; s. f .. $5,500 yearly. Stock, $1,000,000.

SAVANNAH AUGUSTA A NORTHERN R Y.— To extend from Savan 
nah, G a., to Chattanooga, Tenn.. 380 miles, with branch to Augusta, Ga. 
40 miles. V . 84, p. 1553. In May 1908 track had been aid from States 
boro. G a., to Garfield, 25 miles, and 34 miles additional graded. Stock 
authorized, common. $8,000,000: pref., $3 .0 0 0 ,000. Bonds ($11,000 000 
authorized), see table above. Suit pending Oct. 1908, V . 87, p. 1089. 
Pres., W m . H . Lynn, New York; Sec., Hinton Booth, Statesboro, Ga.—  
V . 85, p. 723; V . 87, p. 1089.)

SAVANNAH  UNION STATION CO.— Owns union pass station and ter 
mlnal at Savannah. G a.. with 8 m. of track. Leased by the Southern Ry. 
Sav. Fla. A W est, (now Atl. Coast Line RR  ) and Seaboard A L. R y .. 
which own the $300,000 stock, the rental providing for Interest and 8. f. on 
bonds, maintenance, Ac. Pres., J. R. Kenly; Treas., Savannah Tr. Co 
Sec., W . V . Davis.— (V . 71 , p. 343; V . 74. p. 1039, 1253.)

SAVANNAH  A STATESBORO R Y.— OwnsCuyler to StatesbOTO.Ga.,32. 
m .; trackage, Cuyler to Savannah. 20 m. V. 70, p. 2148. Stock, $200,000 
all outstanding. Has traffic contract with Seaboard A . L ., which guar 
bonds by endorsement, prln. and lnt.; Savannah Tr. Co., trustee, V. 75 
p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614. Year ending 
June 30 1907, gross, $55,817; net, $19,364; lnt. on bonds. Ac., $10,0 .j7 
bal., sur., $8,407, Pres. an dT reas., J. Randolph Anderson, Savannah 
Sec., J. A . Brannen. Office. Statesboro, Ga.— (V. 83. p. 970.)

SC H U YLK ILL A LEHIGH RR.— Owns from High’s Farm, near Reading 
P a., to Slatlngton. P a .. 46 9 m. In 1883 leased to Phlla. A Read for 999 
years. Rental, $27,000 yearly and taxes. Reading Co. owns stock ($600 
000). of which $598,000 Is deposited under Its general mtge. of 1897.

Proprietary Lines. M iles.
Portsmouth.Va. ,to Weldon ,N .0 . 81
Starke to Suwanee River, F la . .  58 
State Line to Lewiston, N . C—  32
Atlanta A Blrm. Air Line, 

Howells, G a., to Birming
ham. Ala. (including 34
miles branches)--------------------------- 19*

Trackage--------------------------------------- *•
. Total svs. (see V . 7 4 .0 .7 7 3 ) ..2 .8 2 1  
Roanoke A Tar River R R . (stock all

L in es  ow ned  in  fe e—  M ile s .
Richmond,Va.,to Savannah. G a.502
Wilmington, N. C .. to Atlanta.

G a .................................................... --4 3 7
Savannah. Ga.. to Montgomery,

Ala. (58 miles trackage de
du cted )........................................ - - .2 8 0

Savannah G a.. to Tampa, Cedar 
Keys. Chattahoochee River,
& C ______- ___ ____- -------- ----- . . . 8 0 6

Other lines..........................  358
The proprietary lines Include; . - - -  — - -j , m

owned) .3 2  m .; Seaboard A Roanoke R R . (all of stock o w ned), 8 1 £ t l : 
Suwanee Rtv. A  Gulf RR . 58 m. (stock all owned): Georgia A Ala. Terminal

C°Als°oPownsnf  l%“ nt°CT«Un the Rlcbmond_Washlngton Co ^ n tr o ^ n g  the 
road from Richmond. V a ., to Washington, D . C. (V . 73, p. 843) . and under 
traffic agreement with the Penn. R R . maintains through car serelw between 
N? Y .,  Phlla., Washington and the South. Also owns practically a11 the 
stock of the Florida West Shore R y .. Durant to Sarasota. F la ., with 
branches, 65 miles; Plant City, Arcadia A Gulf R y .. Plant City to Keysvlllc, 
13 miles; Tallahassee Perry A Southeastern R y .• Tallahassee S. E ..Jet..to  
Covington, Fla., 32 m .; an extension to Perry, Fla., 19 m ., being under 
construction; Catawba Valley R y .. Great Falls to H arm ony,S. C ., 21 m . 
ODened Oct. 1907. V . 83, p. 1031. In Jan. 1907 the entire stock of the Macon 
Dublin A Savannah, Macon to Vldalla, G a., 92 m ., was acquired, the 
*1.240,000 5 %  bonds ($1,840,000 authorized st*ie) being gimranteccl. prln- 
cloal and Interest. V . 84, p. 104, 451. Also controls the Balt. Steam  
Packet Co. (unbonded) and a substantial Interest In the Old DomlnlonSS-Co.

The Carolina Cllnchfleld A Ohio (which See) Is controlled by friendly 
Interests. V . 87, p. 679.

O R G A N IZA T IO N .— An amalgamation In 1900 of ’ ’Seaboard lines, in  
.  Jly 1907 over 82 X  % of stock had been exchanged for stock of the Seaboard
Co. (which see above) er plan V . 80 p. 164. 601, 552 1972.

R E C E IV E R SH IP .— In Jan. 1908. S. Davies Warfield, R .L .  Williams 
and Edward Carlton Duncan were appointed receivers, floating debt
being about $3,000,000 and past-due vouchers $1.000,000. two to m er
were In Feb. 1908 also appointed receivers of the Atl. ^Birm ingham  Air
Line. Foreclosure Is pending under 1st mtge. of 1900. V . 86, p. „  • •

The receivers paid the Jan. 1908 coupons on March 23 1908. Coupons
d u 5 ^ H ? ^  M &  « »  bonds (exoept'as noted in'table above) and

l? o iPm I^AprlTlo'oI^S^SM.OOife % UreceIvers’6cerJlflcates were^uthorlz^^’

^ " S ^ o o t o o w e r s ^ l d .  " v 1!
th Protective0 Committee.— C. Sidney Shepard, Chairman; D . C. Porteous,

24(^mm^ttee'fo^Extended'3 -ye'ar 5 ’s?due l b l l .— Bernard N . Baker, Chair
man- Merc Trust A Dep. Co. of Balt., depositary. „

Committee for 1st 5s.— W m . J. Graflln (Chairman): H . A . Beasley. Sec., 
Continental Trust Co. of Baltimore, depositary. V. 86 p. 020.
U Committee for Atlanta-Birm. Die. 1st 4s.— William Salomon, Chairman, 
M V . R . W eyant, Sec.; Standard Trust Co. of N . Y . ,  depository. V . 87 , 
p.’ e iS , 814, 1089.

STOCK.— Authorized. *75,000,000. of which $25^000,000 pref : ou t
standing July 1907, com. $37,021,000. and pref., $23 895.000. Par, $100.

B ON DS.— The 4s of 1900 are a first lien on about 350 ™»os of road.In
cluding 102 m. of main line, from Richmond to Ridgeway, and 1 0 0  m . iro
Hamlet to Columbia (subject only to $ t5 5 ,0 0 0  prlor llen bonds on two 
branches); also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to $26,560,000 prior lien outstanding bonds 1anoo OOO^vl* •
collateral lien on the remainder. Total authorized Issue $7 5 ,0 0 0 ,ouu v ••
Of which outstanding  ..............................- ........... -  -  - ............................... 'lln. ’00o
Deposited to secure the *10,000,000 coll. tr. ref. 5s- - - - - - .............  i boo 000
Deposited as collateral for *5,000,000 mtge. and cotf. tr. 5s........... j.ouu.uuu
Deposited as collateral or In treasury............................... - - - - - - - - - - -  4 ,ou ,uu
Reserved to retire at maturity, dollar for dollar, all the under

lying bonds on the various divisions of the system - - - - -  —  r - -  za •7Z0 >uwo 
Issuable after July 1 1906 for additional properties, lm-

provements, extensions, A c ., at not over $1,000,000 y ea rly .. 6,500,000  
The collateral trust refunding gold 5s of 1901 are secured by deposit with

thTheUAtfanti A'BRmlngham d lv ls io n V o f 1903 ($10.0 0 M 0 0  authorized 
Issue) are secured on the line from Howell’s Jet., to Birmingham. A la ., 
164 m .. with branches. 34 m. V . 76, p. 1302: V. 77, p. 647; V. 81, p . 1850.

The mtge. and coll. tr. 5s of 1904 are secured by a lien on 
1st mtge. bonds (subject to existing liens) and on varlous securltlcs. and by 
direct deposit of certain securities owned (see list V . 78, p. 8-1) ana a gen.
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1 2 6 RAILWAY STOCKS AND BONDS. [V O L . L X X X V IJ.

R A I L R O A D S .

F o r  explanation of column headings, &c.
on first page of tables.

Shatnokin Suab & Lewlsb— (Concl)— 2d M g o ld --C -  
Sbamokln.Valley & Pottaville— Stock guar by Nor Cen 

First M J2,000,000 gold sink fund (not drawn) . .c *
Sbaron— Stock ($1,600,000) 6 %  guar by rental---------F

Sharon Qrst mortgage Hold (Sharon to Pymat. etc) F 
New Castle & Shenango Valley— 1st M Interest guar 

Shreveport Bridge A Terminal— See St Louis Southwe
Sierra Ry (of California)— First mortgage gold------

Second mortgage $860,000 g o ld ................ ................
Yosemlte Short Line 1st M $875,000 gold guar p A 1

Sierra Valleys— 1st M (Cal Safe Dep Co trustee)............
Silver Spring Ocala A Gulf— See Atlantic Coast Line
Skaneateles RR— 1st M$100,000 gold.......................Usm
Somerset Railway— First m ortgage...............................C

Consolidated mortgage $420,000 gold...........................
First and refunding mortgage $1,500,000 gold .. AB
Notes $1 ,500,000, gu p & 1- - --------

South Carolina Pacific— First M cur Interest rental.. 
South Dak Cent— 1st M $1,000,000, red 105 beg ’17AC 
South Pacific Coast— First M gold guar (s f 1 9 1 2 ) . .F.c 
South & Western— See Carolina Cllnchlleld & Ohio 
South Georgia & West Coast— Mortgage $250,000 gold 
So & No Ala— 2d M gold $2 000,000 (owned by L & N) 

Cousol mortgage (for $10,000,000) gold guar.-Ce.c* 
Improvement M $2,000,000 gold (owned by L & N) 

Southern Illinois & Mo Br— 1st M $3 000,000 g.Me.c*
Southern Indiana— First M gold (see text)---------GP.C*

General mortgage $6,000,000---------------------------------------
Chicago Sou coupon notes gold guar p & 1---------- GP
Chicago South M $5,500,000 g red 102H  gu pA l.O P
Chicago Southern debentures, $ 1 ,0 0 0 ,0 0 0 ........... —

Southern Paciric Company— Stock ($200,000,000)-----
Pref stock 7 %  non-cum $100,000,000 conv red____
Coll trust M gold subject to call at par-------Un.c’ &r
Steamship first mortgage bonds Series A  $3,000,000 
Coll trust M $30,000,000 gold red par after 2 yrsCe.c* 

Southern Pacific RR— Stock $160,000,000 authorized
1st M Series E A Fgold sinking fund.........................c*
a Of the consols shown as outstanding $4.753.000

M ile s
o f

Road.

31 
39 
39 
33 
16 
17 

stern 
77 
77

*37 
RR.

5
42
42
94

'16
103
104

189
189
189

4.64
228

114

S it e ,  or  
P a r  

V a lu e .

I N T E R E S T
D a te

o f
B o n d s .

A m o u n t
O u tsta n d in g

R ate
%

W h en
P a y a b le .

1890 $1,000 $1,000,000 6 g J A J
50 869.450 6 F A A

1901 1.000 2,000.000 3>S g J A J
50 882,150 6 M A S

1889 1,000 164,000 g J A D
1887 1,000 250,000 6 g J A J
1897 1,000 1,239,000 6 g A  12 A O
1904 1,000 633,000 5 g M 15 A S
1905 100 See tex t. 4 ^  g M A S
1895 1,000 300,000 6 F A A

1898 1,000 100.000 5 F A A
1887 500 Ac 225,000 5 J A J
1900 500 Ac 172,500 4 g J A J
1905 1.000 864,000 4 g J A J
1907 1.00) 1,500,000 5 J A D
1884 100 Ac 104,600 6 A A O
1907
1887

750,000 5 g 
4 g

J A J
1,000 5,500,000 J A J

1903 1,000 250,000 5 g J A J
1880 1,000 2,000.000 6 g A & o
1886 1,000 a8.000.000 5 g F & A
1904 1.000 1,920.000 5 g F & A
1901 1,000 3,000,000 4 g M & N
1901 1,000 7,528,000 4 g D & A
1906 3,160,000 5 g M & N

,1905 1,000 Ac 710,000 5 g J & Jj
1906 1.000 4,000 000 5 g J A J
1907 1,000,000 6 A A O

100 107.849.258 6 in 1908 J
100 74.800.600 7 In 1908 J & J

1899 500 Ac 30. J 18,500 4 g J & D
1891 1,780,000 6 J & j
1905 1,000 b7.253.000 

160,000,000  
5,111.000

4 g J A D

1882 500 Ac 6 g A A 6
June 30 190V owned by L ou. A Na sh. 8 Ke

Where Payable , and by 
Whom.

Bonds— P r in c i
p a l, When D u e. 

Stocks— Last 
D ividen d.

do

do

do
do

do

do

do
do

do

July 1 1925 
F b 1909 3 %  
July 1 1931 
M r 4 1908 3 %  
June 1 1019 
July 1 1917

April 12 1037 
Sept 1 5  1044 
Sept 1 1945 
1915

So Pac, 120 B ’wav, N Y

do do

Mercantile Trust Co. N Y  
Aug ’08 coup not paid 
First Tr A Sav Bk.Chlc 
Girard Trust Co., Phila 
July 1908 coupon not pd

Checks mailed 
Checks mailed 
120 Broadway, New York 

do do
do do

Aur 1 
July 1 
July 1 
July 1 
June 1 
Oct 1 
Jan 1 
July 1

Jan 1 
April 1 
Aug 1 
Aug 1 
Nov 1 
Feb 1 
May 1 
July 1 
July 1

1918
1917
1950 
1955 
1911 
1914 
1927 
1037

1923
1910
1036
1936
1051
1951 
1016 
1907 
1936

Oct 1 ‘08 1 H %  
J u ly l5 '0 8 3 H  %  
Aug 1 1949 
Jan 1 1911 
June 1 1910

mtge. on all property now owned or hereafter acquired other than securities 
specially excepted. V, 78, p. 104, 220, 989; V . 84, p. 340. Seab. A Roa. 
car trusts, $266,050. .

Stockholders on Jan. 10 1907 authorized an Issue of $18,000,000 of 30- 
year 5%  bonds, to be secured by a mortgage and collateral trust agreement 
covering (subject to existing liens) all the railway property and such securl 
ties as may be deemed advisable. Of the bonds, $6,354,000 were mostly 
subscribed for by stockholders pro rata at 90. V . 83, p. 1412.

G U A R A N T IE S .— The Savannah A Statesboro, Florida West Shore and 
Macon Dublin & Savannah bonds ($185,000. $712,000 and $1,240,000 re- 
SDectlvely) are guar. p. & I.; also Richmond-Wash. Co. bonds. Jointly anti 
severally with 5 other cos. V . 77, p. 647, 648; V 79. p 2148 ^

LA TE ST E A R N IN G S .— 1 1 90 7-0 8 ..Gross, $15,675,445; net, $3,695,529  
12 mos., July 1 to June 30. ] 1906 -07 ..Gross, 16,427,941; net, 3,489,901 

R E P O R T .— Fiscal year ends June 30. Report for 1906-07, V. 85, p 
1640, showed results on 2,611 miles as below. [Results for entire system. 
Including Atl. & Blrm. A . L. R y .. Fla. W est Sh ore,TallahasseePerry&  
Southeastern and Plant City Arcadia A Gulf (2.975 miles) were. Gross, 
$18,378,362; net. $3,181,962; other Income, $38,100; charges, $3,736,545, 
bal., def., $516,474.]

1906-07. 1905-06. 1004-05.
Gross earnings from railways..................$16,427,943 $15,116,947; $13,619,274
Gross earnings from water lines-----------  776,239 683,072 582,660

Total gross earnings _____. - - - - - -$ 1 7 ,2 0 4 ,1 8 2  $15,800,019 $14,201,943
Net earnfnTs? S o t h e r  Income...........$3,132,837 $4,262,832 $4,177,384

DC0  th e ~ 1 nte^es tl.  ? ? - . . ! ! - f  11”  I I I  ”  ® 0 3 0  2 ’332’.203 ' ’ l o S
Rentals and miscellaneous_________  50,425 50,402 48,925

Balance, surplus or deficit___________def.$304,190sr.$1.131,578sr.$l,171,907
O FFIC ER S.— Pres, and Gen. Mgr., W . A . Garrett; V .-P ., L . Sevier! 

Treas., R . L. Nutt; Sec., D. C. Porteous.
Directors— Y . Van den Berg, New York; H . Clay Pierce, St. Louis; S. 

Davies Warfield, Baltimore, M d.; James H. Dooley, Richmond, V a .; B. F. 
Yoakum Ernst Thalmann, H . RIeman Duval, James A . Blair, N . S. Mel- 
drum New York, N . Y .; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge Va.; C. Sidney Shepard, New Haven, N . Y .; T . Jefferson 
Coolldge Jr., Boston; W . A . Garrett, Norfolk, V a .; Norman B . Ream, Chi
cago; Geo. W . W atts. Durham, N . C.

GenT Offices. Portsmouth and Norfolk, Va.: N. Y . office. 24 Broad S t .—  
<V. 86, p. 1160, 1285, 1590; V . 87, p. 615, 679, 814, 1089.)

SHAMOKIN SUNBURY A LEW ISBURO RR.— (See M a p  Reading S ys
tem .)— Carbon Run Jet. to W est Milton, Pa., with Iron bridge over Susque
hanna. 31 miles; second track, 15 m .: total of all track. 57 m. Leased to 
Phila. & Read July 2 1 8 8 3  for 999 years at 6 %  on the stock. Used for coal 
traffic northward. Stock, $2,000,000 (par $50), owned by Reading Co., 
of which $1,995,000 is deposited under mtge. of 1807.— (V. 51, p. 21.)

SHAMOKIN VA LLEY A POTTSVILLE RR.— ( S «  M a p s  Pa. RR.)— Sun- f ury. Pa., to Mt. Carmel, Pa., and branches, 30 miles. Leased Feb. 27 1863 
for 999 years to Northern Central R y. Co., with a guaranty of taxes. Interest 
In bonds and 6 %  on stock, of which N. C. owns $619,650.— (V. 78, p. 1908.)

SHARON R Y.— Owns from Newcastle. Pa., via Sharon to Pymatunlng, 
Pa., with branches, 33.07 miles In all. Consolidated with Newcastle A She- 
nango Valley R R . and then leased to the Erie RR.for 900 years from D e c .l , 
1900, for Interest on bonds and 6 %  on stock. The stockholders voted 
March 23 1908 to increase the stock from $800,000 to $1,600,000 from time 
to time for lmpts.— (V. 86, p. 722, 795, 1226.)

SHREVEPORT BRI DGE A TERMINAL CO.— Owns bridge over the Red 
River at Shreveport, La. Controlled by St. Louis Southwestern, which 
guarantees $500,000 of the bonds, principal and Interest (see that co.) and 
leases bridge for 50 years from Aug. 1 1905; V . 81, p. 614. Also used by 
Texas A Pacific, Vicksburg Shreveport & Pacific, Louisiana Ry. A Naviga
tion, Kansas City Southern and Houston East A West Texas (Southern 
Pacific). See V. 82, p. 753. Pres. T . Alexander.— (V . 81 p .6 1 4 ,7 5 3 .)

SIERRA MADRE & PACIFIC RR.— See Rio Grande S M. & Pac. RR
SIERRA R A IL W A Y  (OF CALIFORNIA) .— (See M a p .)—  Owns road from 

Oakdale In Stanislaus Co.. Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Jamestown to Angels, 19.3 m .; total. 75.8: yard track and sidings, 8.6 in.

The Yosemlte Short Line Ry. was In April 1906 building a 50-mlle exten
sion from Jamestown to Yosemlte National Park; this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 4>$ %  bonds at $12,500 per mile 
(Central Trust Co. of Cal., trustee) to be guar., prln. & Int. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued. $3,248,000. Of the $860,000 5 %  
40-year bonds, $633,000 were used to refund the outstanding Income bonds, 
the remaining $227,000 being reserved for future requirements. V. 79, p. 
270. For 2 mos. ending Aug. 31 .gross, $83,187 in 1907, against $79,802 In
1906. For year ending June 30 1 9 0 8 . gross, $414,739; net, $161,063; lnt. 
taxes, A c ., $139 004; bal., sur., $21,«69. Pres. T . S. Bullock; Sec., S. D. 
Freshman, Jamestown. Cal.—  (V. 80, p. 1112; V . 81, p. 212, 1175.)

SIERRA VALLEYS RR.— Plumas to Mohawk, Cal., 37 miles. Stock, 
$945,000: par, $100. Controlled by Nevada-Cal.-Oregon R y ., to which 
was due for advances June 30 1908 $160,000. V . 79, p. 2643. Foreclosure 
pending Sept. 1908. Year ending June 30 1908, gross, $88,883; net, $48,
281; int., taxes and rentals, $14,673; bal., sur., $33,607.— (V. 79, p. 2643.)

SOMERSET RY.— Owns road from Oakland to Klneo Station, Me., and 
branch, 94 miles; of this Bingham to Klneo Station, on Moosehead Lake, 52 
miles, completed Dec. 1906. In April 1907 the Maine Central acquired con 
trol; V . 85, p.922. Capital stock is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1,500,000 auth. Issue) are a 1st Men on the extension from Bingham 
to Moosehead Lake and equipment: qf the balance unissued. $420,000 are 
reserved to retire the $397,500 old bonds and $216,000 for Improvements at 
80%  of cost, but only when net earnings are twice the Interest on the bonds 
then outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5 %  notes, 

; guar. prln. and lnt. by the Maine Central weresold. V . 8 4 ,p. 1183. For

year 1907-08: Total operating revenue, $269,138; net, over taxes, $8,608; 
other Income, $14,167; charges, $130,556; bal., def., $107,781.— (V. 85, 
p. 922; V. 87, p. 679.)

SOUTH CAROLINA A OEOROIA RR.— See South’n R y ., Carolina D lv.
SOUTH CAROLINA PACIFIC RY.— North Carolina State line to Ben- 

uettsvllle, S. C .. 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL R Y.— Owns Sioux Falls, S. D ., to Water
town, 103 miles, completed May 1908. Stock authorized, $260,000; 
outstanding, $200,000 Bonds, see table above. V . 84, p. 869; V . 86, 
p. 98 . For year ending Dec. 31 1907 (45 miles), gross, $87,530; net after 
taxes, $42,926; lnt. on bonds, $16,382; bal., sur., $26,544. Pres., P. F . 
Shtrman. Office, Sioux Falls, S. D .— (V. 84, p. 869; V . 87, p. 98.)

SOUTH GEORGIA A WEST COAST RY.— Adel to Perry, Fla., 77 miles. 
Stock, $500,000. V . 83, p. 1172. For year ending June 30 1907, gross, 
$171,726; net, $47,968; Int., taxes, A c ., $27,083; dlvs. (1 0 % ), $5,800; bal., 
sur., $15,085. Pres., J. W . Oglesby; Treas., C. T . Tillman.— (V. 70, p. 
706, 866; V . 83, p. 1172.)

SOUTH & WESTERN R Y.— See Carolina Cllnchfleld A Ohio R R .
SOUTH PACIFIC COAST R Y.— N A R R O W  G AU G E .— Alameda to

Santa Cruz with branches: total, 100 miles, of which 23 m. narrow-gauge: 
ferry ,3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co. 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1906-07, gross, $816,803; oper. def., $538,877; def. under charges (incl. 
$537,511 additions and betterments), $1,307,032.

SOUTHERN ILLINOIS A MISSOURI BRI DOE CO.— Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, 111. Stock, $50,000, 
all outstanding, equally owned by the St, Louis Iron Mountain A South
ern, St. Louis Southwestern, Illinois Central, Chicago & Eastern
111. and Mo. Pacific, all of which except the last named have a 50-year con
tract dated Nov. 1 1901 for use of the bridge, under which they agree to 
meet all charges. Of the Gray’s Pt. Term. (St. Louis Southwestern system) 
1st A ref. 5s, $600,000 are reserved to acquire $600,000 So. III. & Mo. Br. 
bonds. V. 85, p. 601.— (V. 80, p. 2220; V . 85, p. 601.)

SOUTHERN INDIANA R A IL W A Y .— Owns from Main Street, Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension. Chicago 
Jet. to State line, 28.46 m .; Terre Haute Belt (cast), McKeen to Chicago 
Jet., 7.45 m .; Westport branch. Seymour to Westport, 26.45 m .; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m .; coal branches, 25.93 miles 
total owned, 228.19 miles. Leases; Vandalla Line, Main St. to Union Sta
tion, Terre Haute, 0.30 m .; Chic. So. R y ., Ind.-Ill. State line to C. T . T . 
connection (Chicago Heights), 114 m .; Bedford Belt R y ., Bedford to 
Oolitic, 4.19 m .; total leased. 118.40 m .; total operated Dec. 31 1907,
3 4 6 .6 8  m. Extension from Humrlck to C. T . T . connection opened for 
traffic Nov. 12 1907. V . 84, p. 995, 1053; V . 85, p. 865.

Southern Indiana Coal Co., which controls Indiana Southern Coal Co., 
Is owned by stockholders of Southern Indiana R y. Bonds of So. Ind. Coal 
($1,542,000 bonds reported out) and Indiana Southern Coal ($1,500,000) 
have been deposited as part collateral for notes of John R. Walsh to Chicago 
Clearing House banks. V . 80, p. 2221; V . 83, p . 39, 75, 214.

R E C E IV E R SH IP .— In Aug. 1908 Myron J. Carpenter was appointed 
receiver of the Southern Indiana and Chicago South. V . 87, p. 481. 545.

C o m m i t t e e s  ( o r  lsf 4s o f  1901— (l)A nton G. Hodenpyl, Chairman; Bank 
era’ Trust Co. of New York, A c ., depositaries. In Oct. 1908 7 0 %  had been 
deposited. V. 87, p. 416, 286, 615, 679. .  „  „  , .

(2) Geo. W . Young, Chairman; Windsor Trust Co. of New York, A c ., 
depositaries. This committee purchased the Aug. 1908 coupon on bonds 
deposited .with It. V . 87, p. 416, 286, 546, 679.

STO C K .— Authorized, $11,000,000; par, $100; all Issued.
BON D S.— First mtge. 4s of 1901 (Issue limited to $10,000,000) may 

be Issued at $20,000 per mile for single track and $10,000 per mile for 
second track constructed or acquired. Equipment notes. Including In
terest June 30 1907, $814,495, maturing to 1909, Inclusive. See V. 74, 
p. 776, 1197. Of the Chic Sou. 5s of 1906 ($5,500,000 authorized Issue), 
$4 0 0 0 .0 0 0  was Issued or reserved to retire the coupon notes which matured 
July 1 1907, of which In July 1908 $710,000 remained unexchanged; balance 
to be delivered to syndicate subscribers on exchange of remaining notes for 
bonds. V . 83, p. 817; V. 84, p. 932, 995, 1053; V . 85, p. 42; V. 87, p. 36,013

R E P O R T.— Report for year ending June 30 1907 was In V . 85, p. 1268. 
Y e a r —  G r o s s .  N e t .  O t h e r  I n c .  l n t . ,t a x e s , A c .  B a l . , s u r p .
1906-07 . ..$ 1 ,6 5 1 ,9 0 1  $686,225 $10,030 $566,417 $129,837
1905-06........ 1,456.349 590,466 36 452,227 ,138,276

Pres., John R. Walsh; Treas., E. F. Young, Grand Central Station, 
Chicago. 111.— (V. 87, p. 481, 545, 615, 679, 873.)

SOUTHERN PACIFIC COM PAN Y.— ( S e e  M a p s . )  —  R O A D .-T h is  com
pany owns only 9 m. In fee, but principally through ownership of stock, 
partly by lease, It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by company’s steamers to New York, Ac.) 
and to Portland. Ore., to Ogden. Utah, with branches.

System comprises the following, fully described under their own titles.
(1) C o n t r o l l e d ;  a l s o  l e a s e d  b y  C o .  I M i l e s .

. M i l e s .  (3) C o n t r o l l e d  b y  M o r g a n ' s  L a . <fc
Central Pacific R R ..........................1.4841 T e x . — O p e r a t e d  I n d e p e n d e n t l y
South Pacific Coast R y________  1001 Iberia A Vermilion R R -------------  16
Southern Pacific R R ................... 3.392
Oregon A California R R ............. 666
(2) C o n t r o l l e d  b y  S o .  P a c .  C o . — O p 

e r a t e d  b y  C o s .  o w n i n g  t h e m .
Galv. Harrlsbg. A San Ant. Ry. 1.343 
Houston A Texas Central R R . 789
Louisiana Western R R ...............  198
Morgan’s La. A T e x .R R .A  SS_ 351
Texas & New Orleans R R ____  441
N evada* C al.R y .(V .81 ,p .1242) 330
Houston E. & VV. Texas R y . .  191
Houston & Shreveport R R ____  40
Southern Pacific Co......................  2

Total proprietary lines-----------9.343
Tot.(deduc.242 m. leas.toAtch)9 101
(4) Leased and Operated.___
New Mexico & Arizona R R ----- 88
Sonora R y.................................. —  263

Tot. R R . mileage June 30 ’07 0,452
Steamship Lines------------------------- 4,895

A ffiliated  Line.
Gila Val. Globe & Northern R y . 126
Cananea Yaqul Rlv. & Pac. R R .153

Grand total t f  owned leased and affiliated lines June 30 1907-------9,731
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RAILROADS.
For explanation of column headings, «Jfcc., see notes 

on first page of tables.
Southern Pacific RR.— (Concluded)—

So Pac Br 1st M goia s f 550,000 in 1807 not drawn 
First cons mortgage guar gold s f not drawn.Ce.c* Ar 
Southern Pac of Arizona 1st M Ser A  gold guar.cAr

Series B gold guaranteed_____________________ cAr
Southern Pacific of New Mexico 1st M gold____ cAr
California Pacific first mortgage gold (extend In ’87) 

2d M gold guar d A I end by Cen Pac (ext In ’9 1 ) . .  
Northern Ry (Cal) Cons (now 1st) M goId.Un.c* Ar
Northern California first mortgage gold.......... ...........
First cons ref M g gu red 105 after 1910 ..E q x c ’ rAr*

Southern Railway— Common stock 5120,000,000____
Preferred 5 %  non cumulative 560,000 000..................
M & O stock trust certificates....................... ... .................
First cons M 1st on 900 m g  (5120,000,000).Ce c»Ar 
Coll trust bonds 516,000 000 red 102 )4 since ’0 6 . . . a  
Development A gen M (5200,000 000) g .S c ’ ArAr

Conv gold notes 515,000,000 red par te x t____ Nxc
Monon Joint M red 105 after ’07 half share. .S .c*A r
Equip trust Series C gold due 5229 000 . emi-au____

Series D gold due 5177.000 each M A N ............... ..
Series R gold due J A D, 5147,000 seml-an . .P IP
Scries F A G gold due monthly________ ___________
Series H gold due 5225,000 M A N ...................... PIP
Series K gold due 5140,000 M A N ..............................
Series L gold due 5300,000 F A A ..................EP.c*

A— Properties Merged In Southern Railway Co.
Atlantic Tennessee A Ohio first mortgage.............Ce
Ch Col A Aug 1st M (Int In gold) (V 59 p 1 0 0 6 )..Ce

Second m ortgag e................................. Ce
Col A Green first mortgage gold...........................Ce c*
Georgia Pacific first mortgage.......... ...................... .Ce.c*
Ricnmond A Danville consol mortgage gold___Ce.c

Debenture mortgage old 8s (no longer Incomes) .Ce
Richmond York River A Chesapeake 1st M ________ Q

Second mortgage extended from 1900........................a
Virginia Midland— Serial mortgages................................

General mortgage.....................  Ce

M U es
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S. Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable and by 
Whom.

240 1887 51,000 53.533,000 6 g A A O So Pac. 120 B ’way. N Y Apnl 1 1937
2,020 1893 500 Ac 4,127,500 5 g M 6 N do do Nov 1 1937

392 1879 1.000 6,000,000 6 g J A J do do March 1909
392 1880 1.000 4,000,000 6 g J A J do do Mar 1 1910
167 1881 1,000 4,180,000 6 g J A J do do Jan 1 1911
79 1867 1,000 2,232,000 4)4 g J A J do do Jan 1 1912

114 1871 1,000 1.595,000 4)4 g J A J do do Jan 1 1911
373 1888 1.000 4,751,000 5 g A A O do do Oct 1 1938

54 1889 1,000 1.074,000 5 g J A D do do June 1 1929
3,286 1905 500 Ac 95.489,000 4 g J A J do do Jan 1 1955

100 120,000,000
. 100 60,000,000 See text. A A 6 J P Morgan A Co. N Y Oct 17 '07 1)4100 5,670,200 4 A A o do do Oct 190 s 2 %

4,502 1894 1.000 Ac 50,101,000 5 g •J A j do do July 1 1994
1904 1,000 Ac 16,000,000 5 g A A o do do April 1 1909

Text 1906 1,000 Ac 20,000.000 4 g A A o do do April 1 1956
1907 1,000 Ac 15,000,000 5 g F A A do do Feb 1 1910
1908 1 ,0 0 0  A c 1 5 ,0 0 0 ,0 0 0 6 g M A N M a y  1 1911
1902 1,000 Ac 5,913,500 4 g ■J A J do do July 1 1952
1902 1,000 687,000 4 g J A 1) Blair A Co. New York To Dec 1 1909
1903 1,000 531.000 4 g M A N do do To May 1 19f(J__ 1904 1,000 1 91 1,000 4)4 g J A D Prov Life A Tr Co. Phlla To Deo 1 1914

’0 4 - ’05 434,370 3)4 do do To Feb 1910
1905 1,000 2,925,000 4)4 g M A N do do To May 1 1915
1905 1,000 1,960,000 4 g .\1 <& N do do To Nov 1 1915

. . . 1906 1,000 7,500,000 4)4  g F & A Fidelity Tr Co, Phlla To Feb 1 1921

44 1883 150 000 6 A A O J P Morgan A Co, N Y April 10 1913
191 1869 500 Ac 1,037.500 5 g J A J do do July 1 1909
191 1872 1,000 500,000 7 A A o do do Oct 1 1910
164 1881 1,000 2,000,000 6 J A .1 do do Jan 1 1916
566 1882 1,000 5,660,000 6 g J A J do do Jan 1 1922

1874 1,000 5,997,000 6 g J A J do do Jan 1 1915
1882 1,000 3,368,000 5 A A o do do April 1 1927

38 1873 1,000 400,000 5 J A .1 do do Jan 1 1910
38 1880 1,000 500,000 4)4 M A N do do Nov 1 1910

1881 1,000 7,034.000 5, 6 M A s Safe Dep A Tr Co, Balt Var 1911-1931
403 1886 100 Ac 4,859,000 5 M A N J P Morgan A Co. N Y May 1 1936

O R G A N IZA T IO N .— Organized under laws of Kentucky. The Union Pa
cific owns 590,000,000 common and 534,200,000 pref. stock, a strong 
working control, but the road continues to be operated Independently. V .
72. p. 242, 248; V. 75. n. 136. In Jan. 1908 the Government brought suit 
toTset aside U . P. control. V . 86, p. 286. Inter-California R y ., 22 miles 
completed In Jan. 1908 and 33 under construction; see V . 78, p. 2443.

In Jan. 1908 about 1,498 miles of extensions had been authorized or were 
under construction, Including 720 miles of road on the west coast of Mexico 
to Guadalajara, of which 111 (about 400 m. June 1908) were completed 
and 910 under construction. V . 83. p. 1536; V . 84, p. 1114; V . 86, p. 350; 
V . 8 7 ,p. 414.

In Aug. 1906 the Coos Bay Roseburg A Eastern, extending from Marsh
field, Ore., southerly to Myrtle Point, was reported as purchased, for 
use as a part of a north coast line from San Francisco to Portland. V . 83, 
p. 435, 94, Northwestern Pacific R R . (Jointly owned with Atchison), see
that co .. V . 84, p. 103. In June 1907 advances for electric roads chlelly 
around Los Angeles and Salt Lake City aggregated 57,655,706. V . 84, p. 
1114, 1249; V . 86, p. 352, 353.

In June 1907 the Corvallis A Eastern, Yaqulna to Idanah, Ore., 142 
miles, was purchased. V . 86, p. 350.

P R O P R IE T A R Y  L IN E S .— These, with a total mortgage Indebtedness 
June 30 1907 of 5337,184,052, are mostly owned— only 5423,773 out of 
their total capital stock of 5335,170,572 not being held on July 1 1907 by 
the Southern Pacific Co. "Omnibus Lease,”  see "Supplement” of Jan. 
1899. Stocks and bonds owned June 30 1906, V . 83, p. 1539.

STOCK , Ac.— Total common stock authorized, 5200,000,000, Including 
567,275,500 exchanged In 1899 for Central Pacific stock— see Central Pa
cific and V . 68, p. 378, 725; V . 69, p. 132: V . 70, p. 740.

The 5100,000,000 of 7 %  non-cum. pref. stock Is redeemable at 115 at 
any time up to July 1 1910, ana convertible Into common stock 
at par at option of holder. Of the stock 539,569,840 was subscribed for 
in 1904 by stockholders at par. In June 1907 535.295,123 additional pref. 
stock was subscribed at par, making the total amount outstanding 574,
864,963; V . 84, p. 1114; V . 85, p. 406. Form of certificate, V . 83, p. 273.

D IV ID E N D S .— On pref., Jan. '05 to July ’08, both Ihcl., 7 %  yly (JAJ). 
Dlv. on com ., 2 )4 %  (seml-an ) paid Oct. 1 1906; Apr. 1007, 2 )4 % ; July, 
1 X  % ; O ct., I X  %; 1908. 6 %  (D 4 Q .-J -).

BON DS.— The 4 %  coll, trust gold bonds of 1899 are limited to 536,819 ,
000 and arc subject to call at par on 6 months’ notice.

The first issue of 528,818,500, secured by 567,274,200 common and 
512,000,000 pref. stocks of the Central Pacific R y. Co., was Issued forth
with. The remaining 58,000,500 Is Issuable from time to time (but only 
as an equal amount of Central Pacific pref. stock Is received) as provided 
in the mortgage; of this sum, 55,000,000 par value bonds were reserved 
against Issue of an equal amount of Central Pacific pref. stock, for better
ments or additions to the railroad company’s propertie. Issuable not ex
ceeding 5200,000 par value thereof per annum; to April 1 1908 there hah 
been Issued 51.600,000 of these bonds simultaneously with deposit wltd 
the’ trustee of an equal amount of Central Pacific preferred stock. See 
mortgage abstract, V. 69. p. 859.

The two-five-year coll, trust 4s of 1905, limited to 530,000.000, are se
cured by deposit of 512,400,000 par value of various bonds and 573,448,800  
stocks of companies controlled, Including Pacific Mall, 510,050,000 stock, 
and 51,530,000 Wells, Fargo & Co. stock. V . 80, p. 1857; V . 82, p. 753.

The Cent. Pac. first ref. 4s and 30-year gold 3)4s guar. p. and I.
In 1005 the So. Pac. R R . Issued a refunding 4 %  mtge. under which 

863,527,000 bonds were Issued to refund old 5s and 6s and 525,000,000 for 
general purnosrs. V. 80. p. 601.

On June 30 1907 the company had 5124,675,849 of free assets, against 
which no capital obligations had been Issued. See V . 84. p. 1114.

LA TE ST EA R N IN G S.— /1907-08.G ross, 5123,272,423; net, 534,662,377 
12 m os., July 1 to June 30.\1906-07.Gross, 126,166,712; net, 43,025,666

See explanation as to earnings, V . 87, p. 481.
For 2 mos. end ng Aug. 31 1908, gross, 519,552,043, against 522,878,101 

In 1907; net, 57,072,360, against 56,747,022.
R E P O R T .— For 1906-07. V . 86, p. 334, 341 to 354; edit., V . 86, p. 312.
Years ending June 30—  1906-07. 1905-06.

Average miles— Proprietary and non-proprietary 0,400.59 9,191.56
Transportation receipts.................................................5124,942,798 5105,632,550
Trackage and other rentals_______________    621,659
Income from s. f. pledged for redempt. of bonds. 164,715
income from lands and securities not pledged.. 715,932
Interest on stocks and bonds owned.................... .. 1,980,083
Miscellaneous receipts...................................................  109,314
Interest on loans and advances other than open

accounts of proprietary com panies.................... 1,365,904

341,365
295,078
656,450
964,890

82,380

984,490

Total receipts.........................- ...................................5129,900,403
Operating expenses------------------------------------------------  580,220,800
T a x e s ..................................................................................... 2,896.501
Trackage and other rentals----------------------------------- 251,074
Interest on funded debt--------------------------------------  15,091,034
Interest on Central Pacific R R . notes------------------- 411,689
Miscellaneous expenses------------ - ---------------------------  69,294
Land department expenses and taxes----------------- 365,430
Sinking fund contribution and earnings...............  531,714
Betterments and additions------------ - - - — —  603,972
Insurance, depreciation, Ac. (South. Pac. C o .). 860,302

5108,057.221
568,120,893

2,464,206
218,133

16,320,908
588,127

36,032
386,279
702,078
236,931
680,995

Total expenditures..................................................... 5102,201,810 589,764,574
Surplus over all disbursements...............................  527,698,593 519,192,647
Dividends on preferred stock, 7 % ...........................  52,760,879 52,769,870
Dividends on common stock............................... (5)4)10,387.086(2)4)4.946,231

Pres., E . II. Harrlman,— (V. 86, p. 334, 341, 481; V . 87. p. 481.)
SOUTHERN PACIFIC RR.— (See Maps.)— R O A D .— Owns all the Cali

fornia lines of the So. Pac, system except the Cent. Pac. and the South Pac,

Coast. The road owned and leased aggregates about 3.392 miles, embracing 
a through line from east bank of Rio Grande River through N. Mex. and 
Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif., 
with numerous branches. Of the lines owned and leased In 1907 (89 m . are 
leased), 3,150 were oper. In the So. Pac. system, 242 m . (Mojave to The 
Needles) being held under long lease by Atch. In exchange for leases of 350 
m. of roads In N. Mex. and Arlz. V . 65, p. 931 and A . T . & S. F. Hem 
p. 1113: see V. 64. p. 609.

O R G A N IZA TIO N .— A  consolidation of the So. Pac. R R. companies of 
California. Arizona and New Mexico. V . 74, p. 578; V . 81, p. 900.

STOCK .— So. Pac. Co. June 30 1907 held all the 5160,000,000 stock.
B O N D S ,— Consolidated Mortgage of 1894 abstract was In V . 57. p. 1041.
The first consol, refund. 4s of 1905 (5160,000.000 authorized Issue) will 

eventually be a first lien. Form of guaranty, V. 82, p. 49. If less than 
entire Issue Is redeemed, bonds shall be drawn by lot. The mtge. covers 
3,286 miles of main track and upon redemption (compulsory) of underlying 
bonds aggregating 513,291,000, It will by April 1912 be a first lien on 2,495 
miles thereof, save for lien of <Jonsol.5s at 52,200 per mile on 1,911 miles 
In California (V. 87, p. 1012). On Oct. 1 1908 they had been .ssued, or 
were Issuable, as follows:
Outstanding (588,489,000) and retired by sinking fu n d ........... 588,527,000
Issuable to refund a like amount of prior lien bonds_____ ______  36,663,500
Issuable to aid In refunding any balance for other purposes  8,492,000
Issuable for construction, betterments, A c______________________  26,317,500

in Oct. 1908 514,300,000 consol, ref. 4s (Including 57,332,000 owned by 
So. Pac. Co.) were sold for refunding, A c ., raising the amount out to 
595,489,000. V . 87, p. 1012.

A N N U A L  R E P O R T.— For year ending June 30 1908 earnings were: 
Net over taxes, 516,846,250; Int., rentals, &c., 57,615,163. In 1906-07, 
gross, 542,445,379; net, 516,906,567; other Income, 52,075,749; charges, 
57,601,416; payable to So. Pac. Co. under terms of lease, 51,005,676; bal., 
sur., 510,375,224.— (V. 83, p. 1591; V . 84, p. 804; V. 87, p. 937, 1012.)

SOUTHERN R A IL W A Y  COMPANY — (See Map. pages 128 and 129.) —  
Company operates 7,307 m ., extending from Washington, D .C .. and West 
Point and Richmond, Va.. to Danville, V a ., Greensboro, N . C .. Norfolk.Va., 
Charlotte, N. C ., Columbia, S. C ., and Atlanta, G a., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, G a ., and westerly 
across the States of Ala. and Miss, to the Mississippi River at Greenville. 
Water lines— Chesapeake SS. Co., 200 miles.

Owned In fee—  Miles. I teased— (Continued.) MUes.
Alexandria (near Washington)

to Greensboro, N . C_________  278
Charlotte, N .C .,to Augusta.Ga. 190 
Columbia, S.C ., to Greenv.,S.O. 144 
West Point,Va., to.Neapolls. 179 
Salisbury, N . C ., to Morristown,

Tenn ...............................   231
Memphis to Stevenson, A la____  272
Bristol to Chattanooga, T e n n .. 242 
Knoxville to Cumb’d Gap. K y . 66 
Ooltewah Tenn., to Bruns

wick, Ga...................  470
Austell, G a., to State L .. Miss 260 
Atlanta Jet., G a., to York, Ala. 271 
Atlanta G a.,to Ft. Valley, G a . 102 
E. St. L ., 111., to N . A lb ., Ind__ 265 
Branches, Ac____________________ 1,529

Total ow ned___________ ______ 4,499
teased—

•Atlanta & Charlotte Air L .,  
Chari., N. C ., to Atlanta, Ga 263

•Georgia Midland R y___________  98
Franklin A Pittsylvania.......... .. 30
•Mobile A Birmingham R R .—

Selma, A la ., to Marlon Jet___  150
•Southern R y ., Car. Dlv.—  

Charleston, S. C .,to Augusta,
Ga., with branches to Co
lumbia, S. C ., A c . . ............. 252

Camden.S.C.,to Marlon.N.C. 171 
Ashev,, N. C ., to Alston, S.C. 134 
Other branches........ ................  201

31

130
94

•Richmond A Mecklenb, R R . .  
•North Carolina R R .—

Goldsb., N . O ., to Greensb.. 
Greensboro to Charlotte, A c . 

Atlantic A Danville R y.—
Norfolk to Danville, V a ., and

branches____________________  268
Lockhart R R ..................................... 14
O th er.............................................  14

Operated under agreement—
Roswell R R ......................................  12

Controlled by securities—
Atlantic A Yadkin.....................   161
State University R R ....................  10
Elberton Air Line R R .................. 51
North Carolina Midland................ 54
Other roads.......................................  190

Trackage rights—
Hardeev’e, S. C ., to Sav., G a ..  
Washington, D .C ., to Alex.,Va. 
Stevenson to Chattanooga, A c . 
York. A la ., to Meridian, M iss..
Kentucky A Indiana Bridge___
Selma, N. C ., to Pinners P t ., Va 
Savannah, Ga., to Jacksonville 
O th er................................ ..................

24
10
38
27
10

155
151

64

T o t a l  m ile a g e  o p .  J u ly  1 9 0 8 .7 ,3 0 7  
C on trolled— op era ted  separately—

• M o b ile  A  O h io ....................................... 9 2 6
A u g u s t a  S o u th e r n .................. ...........  8 3

(•See this co.l
Tenn.Cent., 204 m ., was surrendered to Its owners July 1 1908. V .87 ,p .39 .
A ls o  h a s o n e -s ix th  In te rest In R ic h m o n d -W a s h in g to n  C o . ,  o w n in g  u n io n  

l in e  b e tw e e n  R ic h m o n d  a n d  W a s h in g t o n , 1 1 5  m ile s . V .  7 5 .  p . 4 4 9 .
H a s  p e r p e tu a l t r a c k a g e  r ig h ts  o v e r  A t l a n .  C o a s t  L in e  R R .  b e tw e e n  Sa

vannah. Ga.. Jesup and Jacksonville. Fla.. 154 miles
In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 

extending from Bristol, V a ., northerly to Big Stone Gap and southerly 
to Mountain City, Tenn., 134 miles, with extensions building from Moc
casin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 73 
miles. V. 86, p. 1161; V. 87, p. 98. In Oct. 1907 had under con
struction 65 miles from Marysville, Tenn., to Bushnell, N . C ., part of short 
line between Knoxville, Tenn., to Atlanta, Ga. V . 84, p. 1183, 129.

Affiliated but Operated Separately (See each company).
A la b a m a  G r e a t  S o u t h e r n ............... . 3 5 7 1 N o r th e r n  A la b a m a ...................... ..............1 1 7
C ln c ln . N .  O . &  T e x a s  P a c ific ____3 3 6 1 G e o r g ia  S o u th e r n  A F lo r id a _______ 3 9 7

O R G A N I Z A T I O N ,  A c .— A  r e o r g a n iz a tio n  In 1 8 9 4  o f  t h e  o ld  R ic h m o n d  
A W e s t  P t . T e r . s y s te m  p er p la n  In V .  5 8 ,  p .  3 6 3 ,  3 8 5 .  S e e  a lso  V .  56, 
p . 8 5 8  8 7 4 .  1 0 1 6 . 1 0 5 8 . a n d  V .  5 7 .  p . 6 1 .

In  1 9 0 3 -0 4  J o in tly  w ith  L o u . &  N a s h , a c q u ir e d  5 1 3 .6 7 0 ,3 0 0  o f  t h e  5 1 5 , 
5 0 0 ,0 0 0  C h ic . I n d . &  L o u . s to c k  In e x c h a n g e  fo r  th e ir  Joint 5 0 -y e a r  4 %  
b o n d s . V .  7 4 .  p . 1 0 2 9  1 0 9 0 .

S T O C K .— A u th o r iz e d  5 1 2 0 ,0 0 0 ,0 0 0  com. a n d  5 6 0 ,0 0 0 ,0 0 0  5 %  non-cum. 
pref. stock. N o  a d d it io n a l m t g e . c a n  b o  p u t  u p o n  th e  p r o p e r ty , n o r  c a n  t h e
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R A I L R O A D S .

War esu la n a tlo n  o f  c o lu m n  h ea d in g s, & c . .  see n otes  
on  fir st  page o f  tables.

S o u t h e r n  R y — ( C o n c l ) — W a s h  O h io  A  W e s t  1 s t  M  C o
W e s t e r n  N o r t h  C a r o l in a  1 s t  c o n s  M  g o l d -------- C® c
E a s t  T e n n  V i r g in i a  A  G e o r g ia  D I v  M  g o l d  . .  . C e . c  

B T Va & G A c o n s  M  g o l d  ( $ 2 0 ,0 0 0 .0 0 0 ) .  . C y . c A r  
A l a b a m a  C e n t r a l  1 st  M  S e lm a  t o  M e r id ia n  g o l d  . C o  
K n o x v i l l e  A  O h i o  1 s t  M  g o l d  ( V  7 9 ,  p  1 4 0 6 ) C o  c  A r

B__Southern Uailwav Divisional Securities.
TTfl«t T c n n e e s o e  l ie n  g o l d ---------------------------- - — 9 ? -

F lr « t  M  o n  M e m p h is  A  C h  ( $ 8 ,0 0 0 ,0 0 0 )  g o l d . Q . c  
C h a r l o t t e s v i l l e  &  R a p  1 st  M  s f  r e d  p a r  J a n  1 y e a r ly  
A i k e n  B r a n c h  f ir s t  m o r t g a g e  g o l d  ( V  6 8  p  8 2 6 )  . - A
S t  L o u i s  D lv  1 st  M  g o l d  ------------------------- ------------, c , c . ' r
C o l l  M  e  $ 9 ,5 0 0 ,0 0 0  s f  s e c  M  & O  g e n  4 s ------t L c * & r
M o b i l e  A  O h io  b o n d s — S e e  M o b i l e  A  O h io  R R  C o .c__o n  Properties Practically Owned by (•) or Leon

A t l a n t i c  Y a d k i n  f i r s t  m o r t g a g e  g o l d  g u a r  -  - C e .c *  
a R l c h m o n d  &  M e c k l e n b u r g  1st M  $ 3 1 5 ,0 0 0  g o l d _ — c
a A t l a n t a  A  C h a r l o t t e — S t o c k --------------------------------------------- --

P r e l M  ( o l d  7 s  e x t e n d e d  In 1 9 0 7 ,  V  6 4  p  2 8 6 )  c u r . c *
. F i r s t  m o r t g a g o  e x t e n d e d  a t  4  H  % - .  -  -  -------------------- r
■ I n c o m e  b o n d s  ( n o t  c u m )  e x t e n d e d  a t  4 14 %  — r 

• G e o r g i a  M i d l a n d  f ir s t  m o r t g a g e  I n t e r e s t  g u a r — C e  
a N o r t h  C a r o l in a  s t o c k  7  %  g u a r a n t e e d  . . .
o M o b l l e  A  B i r m i n g h a m  R R  p r io r  l i e n  g o l d -------- C e .c

F ir s t  m o r t g a g e  $ 1 , 2 0 0 , 0 0 0 --------------------------------------M® c
P r e f e r r e d  s t o c k .  -  -  -  —  -  -  -  -  -  -  -  -  ------------------------

N o r t h e r n  A l a b a m a  R y — S e e  t h a t  C o m p a n y  
V i r g i n i a  A  S o u t h w — 1 s t  M  g  g u  b y  V a  I  O  A  C - . M o

F ir s t  c o n s o l i d a t e d  m o r t g a g e  $ 7 , 0 0 0 , 0 0 0 - ............ ...
a A t t a n t i c  A  D a n v i l l e  f i r s t  m o r t g a g e ..............................M e

S e c o n d  m o r t g a g e  g o l d .................. ... -........... ..............
a T r a n s y l v a n l a  1 st  M  $ 5 0 0 ,0 0 0  g o l d ---------------------S . c  A r

c A, . ,h o m  K a ilw a y . C a ro lin a  D iv is io n —  __
a S o u t h  C a r  As G e o r g ia  1st M j o l d  $ 5 ,2A50v; 0 ? 0 Q *C ®‘ ? fi 
• S p a r  U n io n  &  C o l  $ 1 ,0 0 0 .0 0 0  g u a r  A s h  A  S p  g o l d
S u m t e r  &  W a t e r e e  R i v e r  R R  f ir s t  m o r t g a g e -------- C®
G e n e r a l  m o r t g a g e  $ 1 8 ,0 0 0 ,0 0 0  g o l d  - ........................... t

S o u t h  w e s t  P e n n — S e e  P e n n s y l v a n i a  R R
A l s o  a d d i t i o n a l  a m o u n t s  p l e d g e d  J u n e  a n  1 9 0 8

M i l e s
o f

R o a d .

D a te
o f

B o n d s .

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N

R a te
%

5 0 1 8 8 4 $ 1 ,0 0 0 d $ l  ,0 2 5 ,0 0 0 4
3 0 9 1 8 8 4 1 ,0 0 0 c 2 , 5 3 1 ,0 0 0 6 g
5 5 2 1 8 8 0 1 ,0 0 0 3 ,1 0 6 ,0 0 0 5 g

1 ,0 2 0 1 8 8 6 1 ,0 0 0 1 2 ,7 7 0 .0 0 0 5 g
0 5 1 8 7 9 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 g
6 6 1 8 8 5 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 g

1 ,0 2 0 1 8 9 4 1 ,0 0 0 4 ,5 0 0 .0 0 0 5 g
2 9 2 1 8 9 8 1 ,0 0 0 6 ,8 8 3 ,0 0 0 5 g

2 8 1 8 7 9 1 0 0  A c 1 7 2 ,7 0 0 6
24 1 8 9 8 5 0 0 1 5 0 .0 0 0 4 g

3 6 5 190 1 1 ,0 0 0 1 2 ,5 0 0 ,0 0 0 4 g
— 1 9 9 1 1 ,0 0 0  A c 8 , 1 0 2 ,0 0 0 4  g

ed to (a) S o uthern II V
166 1 8 9 9 1 ,0 0 0 1 ,5 0 0 ,0 0 0 4 g

31 1 8 0 9 1 ,0 0 0 3 1 5 ,0 0 0 4 g
1 0 0 1 .7 0 0 .0 0 0 7  In  1 9 0 8

2 6 5  H 1 8 7 7 1 ,0 0 0 5 0 0 ,0 0 0 4 1 4
2 6 5  H 1 8 7 7 1 ,0 0 0 4 ,2 5 0 ,0 0 0 4 } 4

1 8 8 0 5 0 0 7 5 0 ,0 0 0 4 J 4
9 8 1 8 9 6 1 ,0 0 0 1, 050 . 000 3 g

1 0 0 4. 0 0 0 . 000 7
WO 2 0 0  1 000 6 0 0 ,0 0 0 5 g
149 1 8 9 5 2 0 0  1 ,0 0 0 1 ,2 0 0  0 0 0 4

1 0 0 9 0 0 ,0 0 0 4

1 3 6 1 9 0 2 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g
211 1 9 0 8 3 ,0 0 0 .0 0 0 5
2 7 8 1 9 0 0 1 .0 0 C 3 ,9 2 5 .0 0 0 4 g
2 7 8 1 9 0 4 1 ,0 0 1 7 7 5  0 0 0 4 g

4 2 1 9 0 6 1 ,0 0 0  A c 4 3 4 ,0 0 0 5 g

2 4 5 1 8 9 4 1 ,0 0 0 5 ,2 5 0 ,0 0 0 5 g
1 8 9 5 1,001 1 ,0 0 0 .0 0 ( 4  K

16 1 8 9 9 l . o o r 1 0 0 .0 0 C 6 g
1 0 0 2 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4  g

u n d e r firs t  re n s o l ld a t e d  m o r t g a g e <15225

I N T E R E S T  O R  D I V I D E N D S .

W h en
P a y a b le .

W h ere  P a y a b le , a nd  b y  
W h o m .

M  &

M  &

A  J  P  M o r g a n  A  C o ,  I f  Y  F e b  
j  d o  d o  J u l y
j  d o  d o  KT -

N  d o  d o  N o v  1
J  d o  d o  J u l y  1
j  d o  d o  J u l y  1

S  d o  d o
j  d o  d o
J  P h l l a  T r ,  S  D  &  I n s  C o  
J  J  P  M o r g a n  &  C o ,  N  Y  
J  d o  d o
S  d o  d o

A  &  O  d o  d o
M  A  N  d o  d o
M  &  S  U  S  M o r t  A  T r u s t .  N  
A  A  O  C e n t r a l  T r  C o ,  N  Y  

&  J  d o  d o
&  O  d o  d o
&  O  J  P  M o r g a n  A  C o ,  N  
A  A  B u r l i n g t o n ,  N  C 
&  J  J  P  M o r g a n  &  C o ,  N  Y  
&  J  d o  d o
&  J  d o  d o

B o n d s — P r i n c i 
p a l  W h e n  D u o .  

S to ck s— L u st  
D iv id e n d .

1 0 2 4
1 0 1 4

J u l y  1 1 0 3 0  
-  -  1 0 5 6

1 0 1 8  
1 0 2 5

S e p t  1 1 0 3 8  
J u l y  1 1 0 0 6  
J u l y  1 1 0 1 3  
J u l y  l  1 0 9 8  
J a n  1 1 0 5 1  
S e p t  1 1 0 3 8

J B a n k  o f  M a n ,  4 0  W a l l .N Y
O
J M e r c a n t i l e  T r u s t  C o ,  N  Y  
J  T r u s t  C o  o f  A m e r ,  N  Y  
J  S t a n d a r d  T r u s t  C o ,  N  Y

c $ 1 .3

C e n t r a l  T r u s t  C o .  N  Y  
d o  d o

J  P  M o r g a n  &  C o ,  N  Y  
d o  d o

2 5 .0 0 0 .

A p r i l  1 1 0 4 0  
N o v  1 1 0 4 8
S e p t  5  ’ 0 8  3  H  %  
J a n  1 1 * 1 0  
J a n  1 1 0 1 0  
J a n  1 1 0 1 0  
1 9 4 6
A u g  1 0 0 8  3 H %  
J u l y  1 1 9 4 5  
J u ly  1 1 0 4 5  
J u l y  1 1 9 0 8  3 %

J a n  1 2 0 0 3  
A n v il 1 1 9 5 8  
J u l y  1 1 9 4 8  
J u l y  1 1 9 4 8  
J a n  1 1 9 5 6

M a y  1 1 0 1 9  
J a n  1 1 0 0 5  
A p r i l  1 1 9 1 0  
J u l y  1 1 9 5 2

r . y,r, n-af stock be Increased without the consent of holders of a 
nmk^dty^f^he^ref.St<As to whether the pref. Is callable, see V .72, p. 1130.

v o t i n g  TRUST.— A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
1007 and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may. In their discretion 

the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Tjinler and George F Baker. Provisions of voting trust and pref. stock 
«rtfs  ^"Supplem ent” of April 1897. p. 6. V. 75. p. 442. 012, 1033. 
m v s  (%) 11897 1898 1800 1900 1901 1902 to Apr 1007 Oct 1007
u  nref-df '1 1 2 3 4 5 yearly, A AO l 14

on f)ct 17 1007 1 14% was paid from accumulated surplus, making 4%  
for th°year V 65. p. 470. In April 1908 none. V. 86. p. 009.

RONDS__The 1*( con sol, m tge. (see abstract In V. 59. p. 783; see also
V . l  p“ l«»0 V. 84 p. 392) Is limited to $120,000,000, viz.;
Issued to June 30 1908 (of which $ 5.300 In treasury).................^ °.130 ,300
Issuable only to ("prior bonds jsee V 59 p. 785).........................* 700 000

retire certain (stocks (see V. 59, p. 78®) - -r r--_-o “n '78fii.........  09 400(equipment obligations (see \ . 79, p. 780) - - - - -  uu,400

^exceed lmr* ^  ^

l  Air

18 made, Inv^ment” in securities and advances to subordinate
roads, acquisitions, double-tracking, Ac......................................$15,000,000

(1 )^To *re tl re *01 v11 otva'/'prlor'l'ien s'Sno t provided for by the con- ^  ^  ^
(2) 8°Toareetfr™loteiatef than'AprlVl lobo'thVcoUateVaVtriist 5s'.: le'.OOo'.OOO
(3) To retire equlpm't capital obligations maturing In the next  ̂r ^  ^

/4i15To*acauIrV capital'stocks"o'f'c'e'rtain "leas'e'd lines. 10’,000’,000
to  nav not later than July 1 1008 for Eastern Division of ..............

5TpnnSee Central and Immediate Improvements... . . .  10,000,000
J eT“ Provide for future acquisitions and betterments under 
( )s t r i S g e n t  provisions (a) at not exceeding $5,000,000 yearly 

for Improvements and equipment and (b) In exchange for 1st 
mtor« honds not exceeding In amount the actual cost thereof
^railroads and terminate hereafter acquired.............................  00.834.000
The “ d evelop m en t a n d  general m ortgage bo m i s . ’ ’ after retirement of he $16.

000 000 collat. trust 5s of 1009. will be a first lien on 764 m. of road owned 
iW fM th a  leasehold trackage or other rights on 1,085 miles, and the ma- 
nrltv’of atoSf of Voids aggregating 475 miles, a total of 2,324 m.; also on 

i+nlufs vlvlng perpetual rights to use freight and pass, terminal properties 
ft  10 of̂  theW clpalSouthern cities, Including a bridge over the Ohio River 
at I ouisvUle and all future acquisitions constructed or acquired. They 
-ill he a second lien subject to existing divisional mtges., for which 

ire reserved o n 1.247 miles and a general Hen subject to the 1st con- 
^ t “ « r“ ^ l y T o v U 5  tilerepy. See V. ,2 . p. 3,7 : V. 86. p. 1408.

mtne bonds, Issued In 1898 on account of purchase of Mem. 
a. n h « ^  Rv hfa? 5% interest since July 1 1006. The total authorized 

$8*000 000 but *1,500,000 (of which $1,200,000 Issued) was reserved 
» linn fnr which contracts were let In 1905, replacing trackage be-

V 81, P. 1180; V. 83. p. 436; V. 84, p. 302.
o „ nnH mdrn on former Mem. A Chari, secures $2,500,000 of 5s, of which 

i l S5^0 OOO^wn'ed by So. By- June 30 1908 and $1,000,000 reserved for Im- 
Sf l o u i s  D iv is io n  mtge. covers the former Lou. Evansv. A 

^t T RR consisting of 374 miles of main line and branenes, the balance 
unlssbed be’ln 'r ^ e r v il  for extensions. Improvements or additional equip
ment. V. 72. p. 138; V. 84, p. 302.

The collat trust 4s of 1901 have been Issued, t  tor $, In exchange for the e^uat.trusi as „pouire<t by a p edge of which they are secured. 
Mobile A Ohtojen. 4s stock are now entitled to dividends atStock trust certificates for m . a y .  , ,  H22 . 1(?

i a ii mm *15 nnn nnn 5-vear collat. trust bonds ($16,000,000 author
. i ,n,Aprll i 9°* secured bv^to^s and bonds In the treasury, giving an
Ized Ufue> ^ ^ e ®°'^„!?e.c72 the^roceeds being used to refund the $4 OUO.OUU 

and $10 ,000,000 certificates of Indebtedness.
V 78 p. 1224, 1448, 2385.

Jointly With St. L. A San Fran. RR. guarantees bonds of N. O. Teim. Co.
V .  77, p .  3 8 ,  699; V. 70, p. 1466. , ,  , . .

$20^00  000 ‘‘^development^n^lgenemf’^ 4s.*$2?50Ch0^o'Tennesseee?5entral
nHor Uen 4s and *2 foo 000 Virginia A Southwestern first consol 5s. The 
notes arc convertible Into development and general 4s, series A. during the 
first year at 80, during the second year at 82 H . and during the third at 85. 
'1'he collateral maybe withdrawn by the company by pajment in cash to 
i M11.>,i fr* tho niirchase or rccicmptlon of the notes, as follows! Develop 

? in  general -is at the prices above stated, Tennessee Central bonds 
Virginia A Southwestern at 90. The proceeds will be used to 

at IJ. L  lmnrnvemeets co"<-triirt|n.> nnrl retirement nt equlnmcnt 
obllgatlons and redemptio^of $3.000.000 sterling ^otes which mature
JUKL\nmentUtrusts1mature as foilows: Series E $150,000 each J. A D. to
lima iSot ?ncl yand $147,000 each J. A D. thereafter; series H, $225,000 

M A N  Late In 1905 $2,800,000 4 % series K equipment trusts were “gfc ?*• * n? -10 000 000 series L. V. 8 1. p. 1850: V. 82. p. 1323. Mlscel.
enntracts June 30 1908, $604,897. In July 19 07 consols, were be- 

f f i & S f f S X u M .  S 10' 'O' •'='"00.000 Chari. W . U j . M

s ” ° v ” » "pn P 111; ” •

G E N E R A L  F I N A N C E S . — A s  t o  s a le  o f  $ 1 5 ,0 0 0 ,0 0 0  6 %  n o t e s  In  1 0 0 8 ,

St T h e  n r o c e e d f  o F t h e 's a l e * o f  t h e  $ 5 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  C e n t r a l  o f  G e o r g ia  
R y .  w h ic h  w a s  a r r a n g e d  In  J u n e  1 9 0 7  w i l l  b e  p a i d  t o  t h e  S o u t h e r n  R y .
V  8 4 ,  p . 1 5 5 3 .  I n  M a y  1 9 0 8  $ 1 5 ,0 0 0 ,0 0 0  3 - y e a r  c o n v e r t i b l e  0  /6  n o t e s

U 'o f f i c i a l  s t a t e m e n t  's h o w i n g  c a p i t a l  e x p e n d i t u r e s  d u r in g  1 2  y.ca^ ’ n ' p p i ’ 
p .  1 5 9 .  I n  J a n .  1 9 0 7  $ 1 5 ,0 0 0 ,0 0 0  3 - y e a r  5  %  n o t e s  w e r e  s o l d .  V .  8 4 ,  p .  2 2 1 .  

E x t e n s i o n  o f  A t l a n t a  A  C h a r l o t t e  A i r  L in e  b o n d s ,  V .  8 3 ,  p .  1 3 4 8 .
T A T E S T  E A R N I N G S . — J 1 9 0 8 ............... G r o s s ,  $ 8 ,2 4 6 ,4 0 4 ;  n e t ,  $ 2 ,6 7 8 ,1 8 3

2 m o s  J u l y  1 t o  A u g .  3 1 . U 9 0 7 ........... G r o s s ,  9 ,7 1 3 , 4 8 0 ;  n e t  2 ,0 0 9 ,3 6 0
A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  A n n u a l  m e e t in g  Is 

h e l d  t h e  s e c o n d  T u e s d a y  In O c t o b e r .  T h e  r e p o r t  f o r  1 0 0 7 - 0 8  w a s  g i v e n  a t  
l e n g t h  In V  8 7 ,  p .  1 0 0 5 ,  1 0 2 3 .  C o m p a r i s o n s  w i t h  p r e v i o u s  y e a r s  I n a c c u r a t e ,  
o w i n g  t o  c h a n g e s  In  m e t h o d  o f  a c c o u n t i n g .  S e e  a l s o  e d i t o r i a l ,  p .  9 7 7 .

T r a ffic  — T h e  f r e ig h t  t o n n a g e  Is w id e ly  d i v e r s i f i e d ,  w h ic h  Is a n  e le m e n t  o f  
s t r e n g t h .  A g r i c u l t u r a l  p r o d u c t s  In  1 9 0 7 -0 8  f u r n is h e d  o n l y  a b o u t  11 %  ( c o t 
t o n  a b o u t  4  % ) . w n l le  a b o u t  3 9  %  w a s  f r o m  m in i n g  I n d u s t r ie s  (2 0  %  b e i n g  c o a l )  
a n d  a b o u t  31 %  w a s  p r o d u c t  o f  m a n u f a c t o r i e s .  T o n  r a t e ,  0 .9 7 9  c e n t s  p * r  
m i l e ;  r e v e n u e  t r a i n - l o a d ,  1 9 2  t o n s .

Y e a r s  e n d . J u n e  3 0 —  1 9 0 8 .  1 0 0 7 .  1 0 0 6 .  1 0 2 5; nn
A v e r a g e  m i l e s  o p e r a t e d -  7 ,4 8 9  7 ,5 4 7  7 ,3 7 4  7 ,1 9 9
F r e i g h t  ...............................$ 3 4 ,1 7 1 ,3 2 9  $ 3 7 ,3 0 8 ,0 9 5  $ 3 6 ,1 4 1 ,5 4 7  $ 3 1 ,7 7 5 ,3 2 0
P a s s e n g e r s  - .......................... 1 4 ,3 1 5 ,9 6 1  1 4 ,0 8 3 ,0 0 5  1 3 ,2 5 9 ,1 1 4  1 2 ,4 7 1 ,5 7 2
M i l l ? e x p r e s s ,  A c ______ 4 ,4 5 4 ,4 2 6  4 ,6 0 6 ,8 9 4  4 ,2 4 0 ,7 7 8  3 ,8 9 8 ,2 1 0

G r o s s  e a r n i n g s  . . $ 5 2 , 9 4 1 , 7 1 6  $ 5 6 ,6 5 7 ,9 0 4  $ 5 3 ,0 4 1 ,4 3 9  $ 4 8 ,1 4 5 ,1 0 8
N e t  e a r n i n g s - - - .................... 1 1 ,0 5 9 ,0 2 7  1 1 ,0 5 8 ,7 1 2  1 3 ,8 6 8 ,3 0 0  1 3 ,0 6 2 ,5 0 4

T o t a l  n e t  I n c o m e ______ $ 1 2 ,8 4 8 ,3 7 6  $ 1 3 ,5 9 7 ,6 8 5  $ 1 5 ,4 5 7 ,3 0 0  $ 1 4 ,0 7 5 ,4 3 4
I n t e r e s t  a n d  r e n t a l s ______ $ 1 1 ,8 4 9 ,0 5 6  $ 1 1 ,0 8 0 ,5 5 0  $ 9 ,8 5 3 ,3 5 8  $ 9 ,2 9 0 ,4 3 3
O t h e r  d e d u c t i o n s --------------  7 2 0 ,1 7 7  7 6 3 ,1 4 2   1 ,3 7 4 ,7 0 3  1 ,2 8 0 ,0 1 8

n o )  a n r  f o r v e a r  $ 2 7 9 ,1 4 2  - 1 , 7 5 3 , 9 8 7  $ 4 ,2 2 9 ,2 3 9  $ 4 ,0 9 5 ,0 8 3
D i v i d e n d s  o n  p r e f e r r e d -  ------------------ (4 ) $ 2 ,4 0 0 ,0 0 0 ( 5 )  $ 3 ,0 0 0 ,0 0 0 ( 5 )  $ 3 ,0 0 0 ,0 0 0

n i f u i r u n s __ P r e s  \V W .  F i n l e y ,  W a s h i n g t o n ,  D .  C . ;  S e c . ,  R .  D -
L a n k f o r d ^ O C h U 'C h S t .  N . Y . :  T r e a s  . H .  C .  A n s l e y ,  1 3 0 0  P e n n s y l v a n i a  
A v e n u e ,  W a s h i n g t o n ,  D .  C .  t  . .

D i r e c t o r s — A .  B . A n d r e w s ,  R a l e i g h ,  N .  C . j  J o s e p h ^  B r y a n ,  R i c h m o n d ,
• w  w  F ln l e v  W a s h i n g t o n ,  D .  C . j  S .  M .  I n m a n ,  A t l a n t a ,  G a , ,  A d r i a n  

X S i in  ir^  C h a r l e s ’ s t “ le  J w s  T .  W o o d w a r d .  H a r r i s  C .  F a h n e s t o c k ,  
R o b e r t  M .' G a l l a w a y ,  C h a r ie s  L a n i e r ,  E d m u n d  D .  R a n d o l p h  a n d  E .  H .  G a r y ,  
o f  N e w  Y o r k . — ( V .  8 7 ,  p .  3 9 ,  9 8 ,  4 7 5 ,  5 4 6 ,  1 0 0 5 ,  1 0 1 2 ,  1 0 2 3 .)

S O U T H E R N  r a i l w a y , C A R O L I N A  D I V I S I O N .— C h a r l e s t o n , ,S .  0 „  t a  
A u g u s t a ,  G a . ,  w i t h  b r a n c h e s  t o  C o l u m b i a ,  S .  C . ,  A c . ,  2 5 2  m . ;  C a m d e n ,  S .C L , 
t o  M a r l o n .  N .  C . ,  171 m . ;  A s h e v i l l e ,  N .  C . .  t o  A l s t o n ,  S .  C . ,  1 3 4  m . ,  o t h e r  
b r a n c h e s  1 3 8  m . :  t o t a l ,  6 9 5  m ile s .  L e a s e d  t o  t h e  S o .  R y *
L e d  $ 7 , 7 9 8 ,7 0 0 ,  a l l  o w n e d  b y  t h e  S o .  R y .  O f  t h e  g e n e r a ls  o f  1 9 0 2  ( $ l ® i -  
0 0 0  0 0 0  a u t h o r i z e d ) . $ 6 ,2 6 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a t  o r  b e f o r e  m a t u r i t y  
t h e  u n d e r l y i n g  d i v i s i o n a l  b o n d s .  $ 5 ,0 0 0 ,0 0 0  h a v e  b e e n  u s e d  t o  r e i m b u r s e  th ii
5 0  R y  f o r  t h e  p r e v i o u s  p u r c h a s e  o f  t h e  s e v e r a l  p r o p e r t i e s  a n d  t h e  r® ™ * 1®: 
d e r  a r e  a v a i l a b l e  f o r  I m p r o v e m e n t s ,  e q u i p m e n t  a n “  e x t e n s i o n s ,  * 4 '0 0 0 , 0 0 *  
b e in g  r e s e r v e d  f o r  a  n o r t h w e s t e r n  e x t e n s i o n  I n t o  a n d  t l *r ° û 1̂ lf v S t a i ? s7 S f  
S o u t h  C a r o l in a .  N o r t h  C a r o l i n a ,  V i r g in i a ,  T e n n e s s e e  a n d  K e n t u c k y .  V . 7 5 .  
p .  1 3 6 .  P r e s . ,  A .  B .  A n d r e w s .— ( V .  7 5 ,  p .  3 1 ,  1 3 0 . )

S O U T H W E S T E R N  R R .  ( ( l a . ) — O w n s  M a c o n ,  G a . ,  t o  E u f a u l a ;  F o r t  V a l 
i e v  t o  C o l u m b u s .  G a . ,  A c .  w i t h  b r a n c h e s ;  t o t a l ,  3 3 3  n _  - *  -

L e a s e d ™ !  y e a r s  f r o m  N o v .  1 1 « 95, C e n t r a l . o f  G e o r g ia  R y .  a t  a  
r e n t a l  o f  5  %  o n  s t o c k .  A s  t o  s u i t ,  s e e  V .  7 1 ,  p .  8 0 9 ,  V .  7 3 ,  p .  l u o z .

S P O K A N E  I N T E R N A T I O N A L  R R . — O w n s  f r o m  S p o k a n e ,  W a s h  t o  
V a i i k  B  C  o n  t h e  C a n .  P a c .  R y . ,  a b o u t  1 4 0  m . ,  o p e n e d  la t e  In  O c t .  1 9 0 6 .  
C a n a d ia n  P a c i f i c ,  w i t h  w h ic h  r o a d  It h a s  a  t r a f f i c  a g r e e m e n t ,  a  
v e a r o p t l o n  t o  p u r c h a s e  51 %  o f  s t o c k ,  w it h  r i g h t  t o  r e m a in i n g  s t o c k h o l d e r s  

.Mil s a m e  n r l c e  S t o c k .  $ 4 ,2 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s ,
51  2 0 0 .0 0 0  (s e e  t a b le  a b o v e )  h a v e  b e e n  s o l d .  V .  8 1 ,  ' ^ V ’ n  I y <’ —
D a n i e l  C . C o r b i n ;  S e c .  a n d  T r e a s , ,  A l f r e d  0 .  C h a p i n ,  1 9 2  B  w a y ,  N .  Y .  
( V .  8 2 ,  p .  1 0 1 . )  „ r ,

S P O K A N E  P O R T L A N D  &  S E A T T L E  R Y . — O w n s  f r o m  P a s c o , .  W a s h . ,  
t o  V a n c o u v e r ,  2 2 1  m ile s ;  a l s o  b r a n c h  f r o m  G o l d e n d a l e  t o  L Y l.e ! 4 .2„ ” v ! l„s. ' 
T o  e x t e n d  w h e n  c o m p l e t e d  f r o m  S p o k a n e ,  W a s h . ,  v i a  K e n n e w i c k , t o  V a n  
J o u v e r ?  W a s h ? ,  a n d  P o r t l a n d  O r e . ,  w i t h  b r a n c h  a s  a o r e s a  d .  a  t o t a l  o f  
4 1 7  m ile s .  F r o m  V a n c o u v e r  t o  a  p o i n t  n e a r  P o r t l a n d  t h e  U n o  1? o w n e a  
a s  t o  a n  u n d i v i d e d  t w o - t h i r d s  b y  t h e  c o m p a n y ,  a n d  a s  t o  a n  u n d  v I d e a  
o n e - t h i r d  b y  t h e  N o r t h e r n  P a c i f i c  R y .  J o i n t l y  c o n t r o l l e d  b y  N o r t h e r n  
P a c ific *  a m i  G r e a t  N o r t h e r n .  S t o c k  a u t h o r i z e d .  $ 2 a , 0 0 0 , 0 0 0 ,  b e in g  in  
c r e a s e d  f r o m  5 1 0 ,0 0 0 ,0 0 0  In  A p r i l  1 9 0 8 .  a  r a t e  t o

B o n d s  ( 5 1 0 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s su e ) a r e  t o  ' 'M e r e s t  
b e  d e t e r m i n e d  f r o m  t im e  t o  t im e .  O f  t h e  b o n d s ,  8 4 0 ,0 0 0 ,0 0 0  a r e  is s u a m o  
t o  c o m p l e t e  t h e  4 1 7  m i l e s ,  t h e  r e m a in i n g  $ 6 0 ,0 0 0 ,0 0 0  b e i n g  r e s e r v e c l^ I o r
additional mileage, b r a n c h e s ,  s e c o n d  t r a c k ,  e q u i p m e n t ,  A c .  v .  , p .

S P O K A N E  T E R M I N A L  C O .— S e e  " E l e c t r i c  R a i l w a y ”  8 e c t l o a ' 
S P R I N G F I E L D  U N I O N  D E P O T  C O .— V .  7 7 ,  p  7 7 0 :  V .  7 9 .  p .  J  0 .

S P U Y T E N  D U Y V I L  A  P O R T  M O R R I S  R R — ° ^ n s . 6 , K r l e m  b  L e a s e d  
a n d  c o n n e c t s  t h e  N .  Y .  C . A  H u d s o n  w i t h  t h e  N .  Y .  A  H a r l e m .  L e a s e d  
t o  N .  Y .  C .  t i l l  D e c .  31  1 9 7 0  a t  8  %  o n  s t o c k  _

S T A T E  L I N E  A  S U L L I V A N  R R . — 0̂ w , ! ? l M ? nlH e t i ° «  n a ld  *7 1 9 0 4  ’  
P a .®  2 4  m i l e s . ‘ S t o c k ,  $ 0 8 0 ,2 5 0  (p a r *  $ 5 0 ) .  s u b  l e c t i o  c a l l  a t  1 0 5  a  f-
M t g e .  c o v e r s  5 ,0 0 0  a c r e s  c o a l  l a n d s .  T h e  b o n d s  a r e  s L ,  & N  y  c a n a l  
t e r  1 9 1 4  a t  p a r .  V .  6 7 ,  p .  1 2 0 9 .  R o a d  le a s e d  t i l l  1 9 3 4  to  « n n ,  «
A  R R .  ( r e n t a l .  $ 4 0 ,0 0 (5  p e r  a n n . ) , a n d  s o  o p e r .  b y  L e W g h  V a l l e y .  ( V .  7 4 .
p .  4 7 9  V .  7 6 ,  p .  3 3 2 . )  __c jT r i r ’ tr

S T A T E N  I S L A N D  R Y C l i f t o n  t o J o t t e n v l l l e .  1 2 .6 4  . Y e l S e n d -
$ 1 , 0 5 0 , 0 0 0 .  o f  w h ic h  $ 5 6 9 ,8 5 0  o w n e d  b y  m e .
In g  J u n e  3 0  1 9 0 7 .  g r o « .  $ 2 1 1 ,5 4 2 :  operating d e f i c i t , J 3 ,7 2 2  o t lie ^  , m e .  
$ 2 5  5 1 3 :  d e d u c t i o n s ,  $ 3 3 ,9 7 5 ;  b a L ,  ( l c f . ,  $ 1 2 ,1 8 4 ,  — ( V .  b i .  p .  t o t . )
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F o r  exp la n a tion  o f  colu m n  h ea d in g s, & c . ,  see n otes  
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S o u t h w e s t e r n  ( O s ) — S t o c k  ( s e e  t e x t ) . ......................................
S p a r t a n b u r g  U n io n  &  C o l u m b u s — S e e  S o u t h e r n  R y ,  C  
S p o k a n e  I n t e r n a t i o n a l — 1 st  M  $ 4 ,2 0 0 ,0 0 0  g o l d _______ K
S p o k  P o r t l  oc S a r t — 1 st At $ 1 0 0 ,0 0 0 ,0 (1 , )  L e .x e * &  
S p u y t e n  D u y  v l l  &  P t  M o r r i s — S t o c k  8  %  g u a r  N  Y  C e n
S t a te  L in e  &  S u l l i v a n — 1 st M  $ 3 0 0 ,0 0 0  g o l d ____U n .c *
S t a t e n  I s l a n d  R y  a n d  S t a t e n  I s l a n d  R a p i d  T r a n s i t —  
S t e p h e n  N o r th  & S o u t h  T e x a s  R R — 1 s t  M  g  r e d  1 0 1 7  
S t o n y  C r k — l s t M $ 3 5 0 .0 0 0 e x t  In  ’ 0 7  g u ( V . 8 5 , p .5 3 2 )  F P  
S u l l iv a n  C o u n t y  R R — F ir s t  m o r t g a g e  $ 4 0 0 ,0 0 0  c  
S u n b u r y  H a z l e t o n  &  W i lk e s b a r r e — S u n b u r y  &  L e w i s t  
S u n c o o k  V a l l e y — S t o c k  6  %  r e n t a l  C o n  &  M o n
S u s q  B l o o m s  &  B e r w — 1 st M  $ 7 0 0 ,0 0 0  g o l d ................F P
S y r a c u s e  B i n g h a m t o n  &  N e w  Y o r k — S t o c k  
S y r a c u s e  G e n e v a  &  C o r n i n g — S t o c k  3 ^ %  r e n t a l ) ! "

S e c o n d  ( n o w  f ir s t )  m o r t g a g e ...................................  F .c
T a c  B a s t — 1 st M  $ 1 ,5 0 0 .0 0 0  g  r e d  1 10 b e g i n  '0 8 .  I C .c *
T a l lu la h  F a l ls — F ir s t  m o r t g a g e  g o l d . . ............... ........  IB

F ir s t  c o n s o l i d a t e d  m o r t g a g e  g o l d  r e d e e m  1 0 5  S .c *  & r 
T a m p a  &  J a c k s o n v i l l e — G a l n c s v & G  l s t M $ 1 5 0 ,0 0 0 g S c *  

F ir s t  c o n s o l  M  $ 5 ,0 0 0 ,0 0 0  a u t l i  r e d  1 0 5  .  S
T a m p a  N o r t h e r n — F ir s t  m t g e  $ 5 , 0 0 0 ,0 0 0  g  r e d  1 0 6  O B  
T e n n e s s e e  C e n t — P r i o r  l ie n  M  $ 4 ,2 0 0 ,0 0 0  g  r e d  M S t .c *  

G e n e r a l  m o r t g a g e  $ 2 0 ,0 0 0 ,0 0 0  g o l d  (s e e  te x t") c *  
T e n n e s s e e  R y — F ir s t  m o r t g a g e  $ 4 ,5 0 0 ,0 0 0  g o l d . S  c * & r  
T e r m in a l R a i l r o a d  A s s o c i a t i o n — F ir s t  M  g o l d  S c*  

F ir s t  c o n s o l  m o r t g a g e  $ 1 2 ,0 0 0 ,0 0 0  g o l d  S .c *
G e n  M  r e f  $ 5 0  0 0 0 ,0 0 0  g  s f  r e d  ( t e x t ) _____ C e .c * & r
S t  L o u is  B r id g e  C o  f i r s t  p r e f  s t o c k  g u a r a n t e e d

S e c o n d  p r e fe r r e d  s t o c k  g u a r a n t e e d  ( e n d o r s e d ) . " '
F I r s t  m o r t g a g e  g o l d ................................................................... c i

T u n n e l  R R  o f  S t  L o u is  s t o c k  g u a r a n t e e d  ( e n d o r s e d )  
T e r m in a l  R y  ( B u f f a l o )  —  1 st  M  $ 1 ,0 0 0 ,0 0 0  g o l d . . N . c *  
T e rre  I Inti to  &. I n d i a n a p o l i s ;  T e r r e  H  &  L o g a n s p o r t —
T e r r e  H a u t e  & P e o r ia — F ir s t  m o r t g a g e  g o l d ________ U n

F ir s t  M  $ 2 ,5 0 0 ,0 0 0  g o l d  g u a r  p  &  I (e n d )  _________U n .c *
T e x a s  C e n t r a l— C o m m o n  s t o c k ________ ______________________

P r e fe r r e d  s t o c k  n o n - c u m u l a t l v e .
F ir s t  M  $ 2 ,0 0 0 ,0 0 0  g o l d  r e d  1 1 0  ($ 1 5 0 ,0 0 0  4"s')"_!"f ,c *

M i l e s
o f

R oa d .

3 3 3
a r o l ln

6 
24  

S e e  B
4 3
10

o w n -

* 4 7
81

" 6 4
01
4 4  
4 4  
4 8

3 2 0
3 2 0

3 5

11
S e e  V a  

138  
1 3 8

D a te
o f

B o n d s .

2 2 7

a  D lv ls  
1 0 0 5
1 0 0 8

1 8 0 8
a l t l m o

1 0 0 7  
1 8 7 2  
1 8 0 a  

S e e  P e

1 0 0 2

1 8 7 0
1 0 0 3
1 0 0 1
1 0 0 3  
1 8 0 0
1 0 0 7
1 0 0 8
1 0 0 4
1 0 0 4
1 0 0 5  
1 8 8 0  
1 8 0 4  
1 0 0 3

1 8 7 0

1 8 0 6
n d a l ia

1 8 8 7
1 8 0 2

1 8 0 3

S iz e ,  or  
P a r  

V a lu e .

$ 1 0 0
I o n .

1 ,0 0 0
1 ,0 0 0  &  

1 0 0  
1 o u o  

r e  &  O h l 
5 0 0  

1 ,0 0 0  
1 ,0 0 0  

n n s y l v a n  
1 0 0  

1 ,0 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 ,0 0 0  & e  
1 ,0 0 0  
1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

1 ,0 0 0  & c  
1 0 0  
1 0 0  

5 0 0  &C

1 ,0 0 0  
R R .  

$ 1 ,0 0 0  
1 ,0 0 0

1 .0 0 0

A m o u n t
O u tsta n d in g

$ 5 ,1 0 1 ,1 0 0

4 .2 0 0 .0 0 0
S e e  i e x v  

0 8 0 ,0 0 0
2 0 7 .0 0 0

I
6 5 8 ,5 0 0
3 5 0 .0 0 0
3 5 7 .0 0 0  

la  R R
2 4 0 .0 0 0
7 0 0 .0 0 0  

2 5 0 0 ,0 0 0
1 .3 2 5 .0 0 0

6 0 0 .0 0 0
8 8 4 .0 0 0
3 7 4 .0 0 0
5 0 0 .0 0 0
1 5 0 .0 0 0  

S e e  t e x t
1 .3 3 1 .0 0 0
4 .0 1 4 .0 0 0
8 .2 0 6 .0 0 0

8 C 0 .0 0 0
7 .0 0 0 .  0 0 0
5 .0 0 0 .  0 0 0  

1 0 ,7 0 0 .0 0 0
2 .4 0 0 .0 0 0
3 .0 0 0 .  0 0 0
5 .0 0 0 .  0 0 0
1 .2 5 0 .0 0 0
1 .0 0 0 .  0 0 0

2 3 ,0 0 0
2 .2 0 7 .0 0 0  
2 ,6 4 0 ,3 0 0  
1 ,3 2 4 ,5 0 0
* 6 5 0 .0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

_  5 g
S e e  t e x t  

8
4 J *  g

4  

8
5  g

8 In  1 0 0 7  
3 K
5
5 g
5 g
5  g
6 g  
5  g  
5 e  
5  g  
5 g  
5 g  
4 H  g
5 g  
4 g
6
3
7 g
6
4 g

5 g  
5 g

S  c  t i  x t .  
5 In  1 0 0 8  
4  &  5 g

W h en
P a ya b le ,

&  J

&
&

Q — F  
Q — F  

M  &  S  
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&

W h ere P a y a b le , a nd  b y  
W h o m

S a v a n ,  G a ,  &  M a c o n ,  G a  

K n i c k e r b o c k e r  T r  C o . N Y

M  &
M  &  

Y e a r l y .  
J  &  J  
A  &  O

G r a n d  C e n t  S t a t i o n ,  N  Y  
U n io n  T r u s t  C o ,  N  Y

S t  L o u i s ,  M o
R e a d i n g  T e r m i n a l ,  P h l l a
S a f e  D e p  <5e T r u s t  C o ,  B o s

M a n c h e s t e r  N  H  N a t  B k  
F i d e l i t y  T r u s t  C o ,  P h l l a  
D  L  &  W  R R  C o ,  N  Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  

d o  d o
N  W  H a r r is  & C o ,  C h ic  
I n t e r n a t i o n a l  T r  C o ,  B o s t  
S t a n d a r d  T r u s t  C o ,  N  Y  
S t a n d a r d  T r u s t  C o ,  N  Y  

d o  d o
O ld  C o l o n y  T r  C o ,  B o s  
M iss  V a l l e y  T r  C o ,  S t  L  
M e r c a n t i l e  T r  C o .  S t L o u l s  
S t a n d a r d  T r u s t  C o ,  N  Y  
J  P  M o r g a n  & C o ,  N  Y  

d o  d o
d o  d o
d o  d o
d o  d o

N e w  Y o r k  a n d  L o n d o n  
P  M o r g a n  &  C o ,  N  Y  

G r a n d  C e n t  S t a t i o n ,  N  Y

1 U n io n  T r u s t  C o ,  N  Y  
j R  W l n t h r o p  & C o .  N  Y  
F a r m e r s  L  &  T r  C o .  N  Y  

d o  d o
d o  d o

B o n d s— P r in c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id e n d .

J u l y  5 ’ 0 8  2 H  %

J u l y  1 1 0 5 5
M a y  1 1 0 5 8  
J u l y  1 0 0 8  4 %  
J a n  1 1 0 2 9

O c t  1 1 0 3 7  
O c t  1 1 0 5 7  
A p r i l  1 1 9 2 4

J u l y  1 0 0 8  3  %  
O c t  1 1 9 5 2  
A u g  1 1 9 0 8  2 %  
N o v  1 1 0 0 8  H  %  
M a r  1 1 9 0 9  
J a n  1 1 9 2 3  
J u l y  1 1 9 2 1  
J a n  1 1 9 3 3  
J a n  1 1 0 2 9  
A p r i l  1 1 9 3 7  
J u l y  1 1 9 3 6

1 9 3 4  
1 0 5 4
1 9 3 5  
1 0 3 9  
1 0 4 4  
1 0 5 3

J a n
J a n
M a r
O c t
A u g
J a n

S T E P H E N V I L L E  N O R T H  &  S O U T H  T E X A S  R R . — S e e  p a g e  1 7 0 .  
S T O N Y  C R t i E K  R R . — N o r r i s t o w n  t o  L a n s d a l e ,  P a . ,  10  m i l e s .  S t o c k ,

$ 2 0 0 ,0 0 0  a u t h .  (p a r  $ 5 0 ) ,  o f  w h ic h  $ 1 7 6 ,1 0 0  o u t s t a n d i n g ,  t h e  R e a d i n g  C o .  
o w n i n g  $ 1 1 0 ,0 0 0  a n d  g u a r a n t e e i n g  t h e  b o n d s ,  p r l n .  < i l n t .  V .  8 5 ,  p .  5 3 2 .

S U L L I V A N  C O U N T Y  R R . — R o a d  f r o m  B e l l o w s  F a l l s  t o  W i n d s o r ,  V t . ,  
2 6  m i l e s .  O p e r a t e d  s i n c e  A p r i l  1 8 9 3  b y  B o s t o n  &  M a in e .  N e t  e a r n i n g s ,  
le s s  t a x e s  a n d  I n t e r e s t  o n  b o n d s ,  p a i d  le s s o r .  S t o c k ,  $ 5 0 0 ,0 0 0 ,  o w n e d  
b y  V e r m o n t  V a l l e y  R R .  F o r  y e a r  1 0 0 6 - 0 7 ,  g r o s s ,  $ 4 2 3 ,5 0 7 ;  n e t ,  $ 7 0  0 5 4 ‘ 
l n t . ,  A c . , $ 2 8 ,6 7 6 ;  d l v s .  ( 8 % ) ,  $ 4 0 ,0 0 0 ;  s u r . ,  $ 2 ,2 7 8 .  — ( V .  6 5 ,  p .  8 6 7 . )  ’

S U N C O O K  V A L L E Y  R R . — O w n s  r o a d  S u n c o o k  t o  P i t t s f i e l d ,  N .  H , ,  1 7  
m i l e s .  L e a s e d  t i l l  1 0 1 2  t o  C o n c o r d  &  M o n t r e a l  f o r  6  %  o n  $ 2 4 0 ,0 0 0  o f  c a p ’l t a l  
s t o c k :  t o t a l  s t o c k  I s s u e d  Is $ 3 4 1 ,7 0 0 ,  o f  w h i c h  $ 1 0 1 ,7 0 0  Is n o u - d l v l d e n d  n a v -  
I n g .  P r e s . ,  H i r a m  A .  T u t t l e .  P i t t s f i e l d ,  N .  H .  v  *

B e r  w I c k ,UPa\\A4 7 Nm l l e ^ ° V  .ft' “  B  -  R E  VV-19 R R - — W a t s o n  t o w n  t o
p a r  o f  s h a r e s ,  $ 5 0 .  B o n d  
Y e a r  e n d in g  J u n e  3 0  1 0 0 8 . _______ „ _____
P r e s . ,  J .  H e n r y  C o c h r a n ,  W i l l i a m s p o r t ,  P a . —  ( V .  8 2 ,  p .  7 5 3 . )

S U S Q U E H A N N A  &  N E W  Y O R K . — S e e  I s s u e  J a n .  1 9 0 6 .— V .  8 6 ,  p .  3 3 8

« r ^ i U h ^ ET^.iR lr ' r " i ? ta c  hT?rp e »t o  F ra n J t,11? '  N - J -> a n d  b r a n c h ,  3 0  m i l e s .  O p e r 
a t e d  b y  D e l .  L a c k .  &  W e s t e r n ,  w h ic h  o w n s  a  m a j o r i t y  o f  t h e  $ 1 ,6 3 8 ,6 0 0  
s t o c k .  D i v i d e n d s  f r o m  e a r n i n g s  o f  1 8 0 0 ,  3  % ;  1 0 0 0 ,  4  % ;  1 0 0 1  t o  1 9 0 3  b o t h  
I n c l . ,  2 %  y e a r l y ;  1 9 0 4 , 5  % ;  1 0 0 5 ,  n o n e ;  1 0 0 6 , 5 % ;  1 9 0 7 ,  n o n e .  C a le n d a r  
y e a r  1 0 0 7 ,  g r o s s ,  $ 1 8 1 ,8 1 3 ;  n e t ,  $ 3 0 ,5 0 1 ;  t a x e s ,  $ 1 4 ,6 1 2 ;  b a l . ,  s u r . ,  $ 1 5 ,0 7 0 .

u y m s u u K t i  &  B E R W I C K  R R . — W a t s o n t o w n  t o  
V .  7 5 ,  p .  3 4 3 .  S t o c k ,  $ 1 ,0 0 0 ,0 0 0 ,  a l l  o u t s t a n d i n g ;

■mds. see tab le . V . 75, p. 1.103; V. 82, p. 753.
8 t f f l sJ , ? 3 32n V  n e ‘ v * 73 4 0 3 L ? b a «-g es . * 4<5- °  8 -
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R E P O R T . —  O ross.
1 0 0 7  ................................... $1 ,51  1 ,0 8 4
1 0 0 6  .................................... 1 ,4 3 4 ,4 8 8

m a t u r i n g  O c t .  1 1 0 0 6  ( o f  w h ic h  $ 1 ,1 0 0 ,0 0 0  s i n c e  r e t i r e d ) ,  a n d  In  A u g .  1 0 0 7  
r e c e i v e d  a u t h o r i t y  t o  p u r c h a s e  t h e  r e m a in d e r  o f  t h e  s t o c k .  V .  8 5 ,  p .  4 7 0 .

’ 8 9 .  ’ 9 0 .  ’ 0 1 . ’ 0 2 .  t o  A u g ’ 0 8 , I n d u s .  
8  8  1 3  8  y e a r l y  ( 2 %  o u a r . )

N e t . l n t .  D l t s .  B a l . ,  su r .
$ 6 0 2 ,3 0 7  $ 5 6 ,1 5 0  $ 2 0 0 ,0 0 0  $ 4 0 6 ,2 4 7

4 5 1 ,5 9 8  1 1 6 ,5 0 2  — ( V .  8 5 ,  p .  4 7 0 .

S Y R A C U S E  G E N E V A  &  C O R N  IN  G R  Y .— C o r n i n g ,  N .  Y . ,  t o  G e n e v a .  N .  
Y . ,  5 8  m ile s ;  P e n n  Y a n  t o  D r e s d e n ,  6  m .  L e a s e d  f r o m  M a y  1 1 8 9 0  f o r  t e r m  
o f  c o r p o r a t e  e x i s t e n c e  t o  N .  Y .  C e n t r a l  f o r  $ 4 6 ,3 7 5  p e r  a n n u m ,  p a y a b l e  
q u a r t e r l y .  I n t e r e s t  o n  b o n d s  a n d  o t h e r  o b l i g a t i o n s ,  t a x e s  a n d  r e p a i r s ,  t h e  
.N - , Y - o w n i n g  $ 8 2 1 ,8 0 0  o f  t h e  $ 1 ,3 2 5 ,0 0 0  s t « . c k ,  p a r  $ 1 0 0 .  R e n t a l  e q u i v a 
l e n t  t o  3  H  %  o n  s t o c k . — ( V .  8 1 ,  p .  1 4 9 4 . )  4

T A C O M A  E A S T E R N  R R . — O w n s  T a c o m a .  W a s h . ,  t o  G l e n a v o n ,  6 3  m il e s ,  
t o  b itu m in o u s  c o a l  fie ld s ; b r a n c h e s , 28 m ile s ; t o t a l ,  01 m ile s . In  J u ly  1008 
™ ° r ‘ « d a s  soJ(1 to  th e  C h ic . M ilw . & S t . P a u l.  V . 8 7 , p .  0 8 . S t o c k ,  c o m .,  

“J 4 n o n - c u m  $ 7 5 0 ,0 0 0 ;  a l l  i s s u e d ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  O f  
t h e  b o n d s  (s e e  t a b l e  a b o v e )  a d d i t i o n a l  a m o u n t s  u p  t o  $ 1 ,0 0 0 ,0 0 0  c a n  b e  Is
s u e d  o n l y  a t  t h e  r a t e  o f  $ 1 3 ,0 0 0  p e r  a d d i t i o n a l  m ile  o f  t r a c k .  V .  7 6 ,  p .  6 5 5 .  
P r e s . ,  E d w a r d  C o o k l n g h a m ,  P o r t l a n d ,  O r e .— ( V .  8 7 ,  p .  0 8 . )  y

T A L L U L A H  F A L L S  R Y . — O w n s  C o r n e l i a ,  G a . ,  t o  F r a n k l in ,  N .  C . ,  5 8
m i l e s ,  c o m p l e t e d  J u l y  1 0 0 7 .  T h e  S o u t h e r n  R y .  o w n s  c o n t r o l .  O n  J a n  2 7  
1 9 0 8  A .  B .  A n d r e w s  w a s  a p p o i n t e d  r e c e i v e r .  V .  8 6 ,  p .  2 8 7 .  O n  A p r i l  4 
1 9 0 8  $ 1 0 0 ,0 0 0  6 %  r e c e i v e r s ’ c e r t i f i c a t e s  w e r e  o r d e r e d .  V .  8 0  p  9 2 0  
S t o c k  a u t h o r i z e d ,  $ 5 0 0 ,0 0 0 ,  o f  w h ic h  $ 2 5 0 ,0 0 0  Is 5  %  n o n - c u m .  p r e f . ;  p a r  o f  
s h a r e s ,  $ 1 0 0 .  B o n d s  a r e  l i m i t e d  t o  $ 1 5 ,0 0 0  p e r m l l e .  Y e a r  e n d i n g  J u n e  3 0  
1 0 0 7 ,  g r o s s ,  $ 8 5 ,4 8 2 ;  o p e r a t i n g  d e f i c i t ,  $ 1 , 5 0 7 . — ( V .  8 6 ,  p .  1 0 0 ,  2 8 7 ,  0 2 0 . )

T A M P A  &  J A C K S O N V I L L E  R Y . — S a m p s o n  C i t y  t o  F a i r f i e ld ,  F l a . ,  4 8 1 4  
m i l e s .  E x t e n s i o n  Is p r o p o s e d  f r o m  F a i r f i e ld  t o  D u n n e l le n ,  2 8  m i l e s ,  s o  a s  
t o  b e c o m e  , a  c o n n e c t l n g . l l n k  b e t w e e n  G e o r g ia  S o u t h .  &  F lo r id a  a n d  T a m p a  
" P ^ h e r n .  L a n d  g r a n t ,  4 8 0 ,0 0 0  a c r e s .  I n  A u g .  1 0 0 5  p a r t i e s  id e n t i f i e d  
w i t h  t h e  G e o r g ia  S o u t h e r n  &  F lo r id a  a c q u i r e d  c o n t r o l .  N a m e  w a s  c h a n g e d  
«ri ° r m /? n n n is v  c  * i ln  F e ,l>- l i ) 0 7 ' v - s 4 - P - 3 0 4 .  S t o c k  a u t h o r i z e d ,
? i * ° n n n 0nnA  pfl ! ’ ’ s, 0 (i ;  l s? uc<1 J u 'Y  1 9 0 8 ,  $ 3 3 8 ,2 0 0 .  O f  t h e  f i r s t  c o n s o l s  
i « n 8 0 « 2 r 0 n S i? i , t h,o,r'l z e d )  • $ 1 6 0 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  t h e  f ir s t  6 s . I n  S e p t .  
1 0 0 8  $ 3 5 ,0 0 0  h a d  b e e n  s o l d  a n d  $ 3 0 0 ,0 0 0  h e ld  r e a d y  f o r  s a le .  V .  8 4 ,  p . 1 3 0 8 .

E q u i p m e n t  o b l i g a t i o n s  J u n e  3 0  1 0 0 8 , $ 2 2 ,0 0 6 ;  c u r r e n t  l i a b i l i t i e s ,  $ 0 5 ,1 6 8 .  
Y e a t  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 6 8 ,0 8 7 ;  n e t .  $ 1 8 ,4 0 2 .  I n  1 9 0 6 - 0 7 ,  
f i 4Sn ? f i 7 1  P r 5i  oe t p  5 B .B B S ; t o t a l  d e d u c t i o n ,  $ 1 7 ,3 6 4 ;  b a l a n c e ,  d e f i c i t ,  
* 1 4 ’ .0 2 8 - S cZ i‘ p  I',; P a r r o t t ,  M a c o n ,  G a . ;  S e c . ,  F .  M .  S I m o n t o n ,  T a m p a ,  
F l a . ,  T i e a s . ,  H .  E .  T a y l o r ,  G a i n e s v i l l e ,  F l a . — ( V .  8 4 ,  p .  1 0 5 3 , 1 3 0 8 .)

T A M P A  N O R !  H E R N  R R . — O w n s  T a m p a ,  F l a . ,  t o  B r o o k s v l l l c ,  5 0  m i l e s ;  
u n d e r  c o n s t r u c t i o n  f r o n t  B r o o k s v l l l c  t o  D u n n e l l e n .  3 5  m i l e s .  T o  b c « v e n -  
tu t iU y  e x t e n d e d  t o  T h o m a s v l l l e .  G a . ,  a t  a  c o n n e c t i o n  w i t h  t h e  A t l a n t a  
B i r m i n g h a m  &  A t l a n t i c ,  r c o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s .  S t o c k  (? )  
P ,? ! id s i a .u t h o r l z c d  , s s u e  $ 5 ,0 0 0 ,0 0 0 )  a r e  l i m i t e d  t o  $ 1 0 ,0 0 0  p e r  m il e  o f  r o a d ,  
8 0  %  o f  t h e  c o s t  o f  n e w  e q u i p m e n t  a n d  t h e  a c t u a l  c o s t  o f  t e r m i n a l s  V  8 7

T r e a s ! ',  H ^ ’ M l i a m ! ^ ? ^ ’ p ^ '  ^  S e c . ,  S e c . ,  R .  E .  C u l l l a k n c ;

T E H U A N T E P E C  N A T I O N A L  R Y . — V .  8 3 ,  p .  1 2 3 0 ,  1 5 0 1 ; V  8 4 ,  p .  2 2 2 .

T E M I S C O U A T A  R Y . — V .  8 3 ,  p .  2 7 3 ,  6 2 6 ;  V .  8 6 ,  p .  7 9 5 ,  1 1 6 0 .

„ 7 E ,L N,E S :?.E E  C E N T R A L  R R . — H a r d m a n ,  T e n n . ,  w e s t e r l y  t o  H o p k i n s 
v i l l e .  251  m ile s :  b r a n c h e s ,  5 0  m . ;  l in e s  a t  N a s h v i l l e  t e r m i n a l s ,  1 0  m . ;  t o t a l  
3 2 0  m ile s .  L e a s e s  t i l l  M a y  1 2 0 0 1 ,  a n d  o w n s  e n t i r e  $ 1 ,0 0 0 ,0 0 0  s t o c k  o f ’ 
N a s h v .  T e r m in a l  C o . ,  I n c l u d i n g  t e r m i n a l s  a n d  b r id g e  a n d  1 8  m .  o f  t r a c k  

n  1 0 0 4  r e o r g a n i z e d  w i t h o u t  f o r e c l o s u r e .  V .  7 8 ,  p .  1 7 8 3 ;  V .  7 9 ,  p .  2 1 3  ’
O n J u ly  1 l» 0 8  o p e ra t io n  w as re su m e d  b y  t Ik <•< m p a i v  ’ theS< u th ’ern l iv  

n d  1111 o ls  C e n tra l. w H C  m ire- cd  c - e  n r io r  lien  n o i l ’ s , h a v in g  a llo w e d  
t h e i r  3 - y e a r  o p t io n  t o  p u r c h a s e  t h e  r o a d  t o  la p s e .  V .  8 6 ,  p .  3 0 .

S E C U R I T I E S . — S t o c k  o u t s t a n d i n g ,  $ 8 ,0 0 0 ,0 0 0 ,  a l l  c o m .  (p a r  $ 1 0 0 )
T h e  p r io r  l i e n s  4 s  o f  11104 a i e  s u o j e c t  t o  c a l l  a t  l i o o n  J a n .  1 1 0 0 0 , o r  a n y  

s u b s e q u e n t  I n t e r e s t  d a y ;  o f  t h e  p r o c e e d s  o f  s a le  s u f f i c i e n t  Is r e s e rv e d  t o  
r e t i r e  th e  $ 1 3 ,0 0 0  N a s h v i l l e  &  K n o x v i l l e  6 s  d u e  1 9 1 8 ,  V .  8 0 ,  p .  1 0 5 0 .

J u l y  1 9 0 8  3 %  
J u l y ’ 0 8  1 H  %  
A p r i l  1 1 9 2 9  
J u l y  1 0 0 8  3  %  
A p r i l  1 1 9 4 6

M a r  1 1 9 3 7  
S e p t  1 1 0 4 2  
J u l y  1 5  1 9 0 7  5  %  
J u l y  1 5 ’ 0 8  2 14 %  
A p r i l  1 1 9 2 3

T h e  g e n .  6 s  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h . ,  M e r c .  T r .  C o .  o f  S t .  L o u i s ,  t r u s t e e )  a r e  
l i m i t e d  ( l n c l .  $ 4 ,2 0 0 ,0 0 0  r e s e r v e d  t o  r e t i r e  p r i o r  l ie n  5 s ) t o  $ 3 7 ,5 0 0  p e r  m i l e  
o n  t h e  3 2 0  m ile s  o f  p r e s e n t  m il e a g e .  T h e  r e m a i n i n g  b o n d s  c a n  o n l y  b e  Is -  
S i f t  f v r  n_°* o v e r  $ 2 5  ,0 0 0  p e r

T h o m a s  W .  S c r v l s s ,  N e w  Y o r k — ( V .  8 6 ,  p .  1 5 9 3 ;  V .  8 7 ,  p .  3 9 .)

T E N N E S S E E  R Y . — O w n s  O n e i d a ,  T e n n . ,  t o  S t r a i g h t  F o r k ,  3 5  m i l e s .  I n
J a n .  1 9 0 8  e x t e n s i o n  o f  2 0  m i l e s  w a s  u n d e r  c o n s t r u c t i o n ;  1 0  m i l e s  o f  t r a c k  

l a , d - R o a d  t o  h e  7 5  m i l e s  In a ll w h e n  '■ o m p W e r t .  s * o e t -  . u n h .  
$ 1 . 0 0 0 ,0 0 0 ; o u t s t a n d i n g ,  $ 7 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  P r e s . ,  B i r d  M . R o b i n s o n  
S e c . ,  M .  T . D e  V a u l t .  O f f i c e ,  5  N a s s a u  S t . ,  N .  Y . —  V .  8 1 ,  p .  1 2 4 2 .)

T E R M I N A L  R R .  A S S O C I A T I O N  O F  S T .  L O U I S . — P R O P E R T Y . — O w n s  
a n d  o p e r a t e s  e x t e n s i v e  t e r m i n a l s  a t  S t .  L o u i s ,  w i t h  b e l t  l in e s  a n d  b r i d g e s ,  
a n d  a  t u n n e l  4 ,8 0 0  f e e t  In  l e n g t h ;  o w n s  a n d  o p e r a t e s  E a s t  S t .  L o u is  &  C a r o n -  
d e l e t  R y . ,  12  m . ,  s i n c e  1 9 0 3 ;  V .  7 4 ,  p .  4 7 9 ;  V .  8 3 ,  p .  1 1 6 8 . T o u c h i n g  t h e  
M is s o u r i  &  I l l in o i s  B r i d g e  &  B e l t  R R . ,  s e e  t h a t  c o m p a n y ’ s  s t a t e m e n t .

O R G A N I Z A T I O N . — O r g a n iz e d  In  1 8 8 0 .  T h e  f o l l o w i n g  c o m p a n i e s  a r e  
s o l e  o w n e r s :  C l e v e l a n d  C i n c i n n a t i  C h i c a g o  &  S t .  L o u i s ,  L o u i s v i l l e  &  N a s h 
v i l le  S t .  L o u is  I r o n  M o u n t a i n  & S o u t h e r n .  B a l t i m o r e  &  O h i o  S o u t h w e s t e r n  
M is s o u r i  P a c i f i c ,  W a b a s h ,  V a n d a l l a  R R .  ( P e n n .  R R .  s y s t e m ) ,  C h i c .  R o c k ’ 
|JL *  P a c i f i c ,  S t .  L o u i s  & S a n  F r a n . ,  C h i c .  &  A l t o n ,  C h i c .  B u r l .  &  Q u i n c y ,  
111. C e n t r a l ,  S o u t h e r n  R y .  a n d  t h e  M o .  K a n .  <5c T e x . ,  t h e  s e v e n  la s t  n a m e d  
h a v i n g  a c q u i r e d  t h e i r  I n t e r e s t s  In D e c .  1 9 0 2  a n d  J a n .  1 9 0 3 .  V .  7 5 ,  p .  1 3 5 5 ;  
V .  7 6 ,  p .  1 0 3 .  T h e s e  c o m p a n i e s  a g r e e  u n d e r  c o n t r a c t  t o  u s e  t h e  p r o p e r t r y  
f o r e v e r  a n d  p a y  a s  t o l l s  t h e  in t e r e s t ,  t a x e s ,  r e n t a ls  a n d  o t h e r  c h a r g e s ,  a n d  
e a c h  l in e  w il l  c o n t r i b u t e  I ts  p r o p o r t i o n  t o  t h e  e x t e n t  o f  o n e - f o u r t e e n t h  t o  
m a g e  u p  a n y  d e f i c i e n c y  f r o m  u n fo r e s e e n  c i r c u m s t a n c e s .  S e e  V .  7 9 , d . 4 9 9 .  
S e e  a l s o  S t .  L o u i s  M e r c h a n t s ' B r id g e  T e r m i n a l  R R .

L E A S E S . — T h e  le a s e s  o f  t h e  B r id g e  a n d  t h e  T u n n e l  a r e  f o r  t h e i r  c o r p o r a t e  
e x i s t e n c e ,  a n d  w e r e  m a d e  J u l y  1 1 8 8 1 .  A s  t o  l i t i g a t i o n ,  s e e  V .  7 7 .  d . 2 9 9  
5 1 2 ;  V .  7 8 ,  p .  1 0 0 8 ,  2 4 4 3 .  2 6 0 0 :  V .  8 1 .  D. 3 2 .  1 6 6 6 .  V

S T O C K . — A u t h o r i z e d ,  $ 5 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g  N o v  ’ 0 7 ,  $ 2 ,8 8 2 ,0 0 0 .
„ „ ? O N P S ’. * c , ~ ° f  t h e  * e n - M - r e f - 4 %  s - f - S o ld  b d s .  o f  1 9 5 3  ( $ 5 0 , 0 0 0 . 
0 0 0  a u t h o r i z e d ) , $ 2 0 ,0 0 0 ,0 0 0  h a v e  b e e n  s o l d  f o r  n e w  c o n s t r u c t i o n .  I m p r o v e 
m e n t s  a n d  a d d i t i o n s ,  $ 1 7 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  e x i s t i n g  b o n d s  a n d
$ 1 2 ,5 0 0 ,0 0 0  f o r  I s s u e  a t  n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  y e a r l y  f o r  I m p r o v e m e n t s  a n d  
a c q u i s i t i o n s .  A  s i n k i n g  f u n d  c o m m e n c i n g  J u l y  1 1 0 0 6  w il l  r e t i r e  $ 1 0 0  0 0 0  
o f  t h e s e  b o n d s  y e a r l y  b y  l o t  a t  1 1 0  a n d  in t e r e s t  I f  n o t  p u r c h a s a b l e  f o r  le s s .  
T h e  e n t i r e  I s s u e  Is s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t e r e s t  o n  a n d  a f t e r  J a n  1
1 0 1 0 . S e e  V .  7 6 ,  p .  2 6 7 ,  3 8 3 ,  4 8 1 ,  8 0 7 ;  V .  7 0 ,  p .  4 9 9 ;  V .  8 3  p  1 1 6 8 ’ V  8 5
p .  1 6 4 7 ;  V .  8 6 .  p .  1 5 0 1 . ’  '  ’

G u a r a n t e e s  $ 3 ,5 0 0 ,0 0 0  S t .  L .  M e r c h a n t s ’  B r id g e  T e r .  1 s t  5 s  a n d  Interest 
o n  $ 2 ,0 0 0  0 0 0  1 s t  6 s  o f  M e r c h a n t s ’  B r i d g e .  S e e  t h o s e  c o m p a n i e s .

A N N U A L  R E P O R T . — Y e a r  e n d s  J u n e  3 0 .
1 —  G ro ss. N e t . O th er In c . C h a rg es. B a l . ,  S u r .
J o n a ' n ? - - - - - - * , ’ 2 6 4 ’ 3 5 1  $ 7 6 0 ,5 4 1  $ 2 ,0 8 2 ,3 7 2  $ 2 ,3 4 2 ,8 3 4  $ 5 0 0 ,0 7 9
1 0 0 6 - 0 7 .............-  2 ,3 8 6 ,9 1 7  1 ,0 5 4 ,1 5 2  1 .9 3 4 ,8 2 6  2 ,2 1 1 ,0 1 9  7 7 7 ,9 5 9

C h a ir m a n  o f  B o a r d ,  J u l i u s  S . W a l s h ;  P r e s . ,  W .  S . M c C h e s n e y  J r . ;  S e c . ,  
C . A .  V l n n c d g c ;  T r e a s . ,  F .  C . D a a b . — V .  8 6 ,  p .  1 5 9 1 ;  V .  8 7 ,  p .  5 4 6 . )

t e r m i n a l  R Y .  O F  B U F F A L O . — B l a s d e l l ,  N .  Y . ,  t o  D e p e w ,  E r ie  C o . .  
m m Y ” r11>m LMS’ ,  P ,P e.rle,<? S c p t ' 15  1 8 9 8 - v - 6 7 • P - $ 3 0 .  S t o c k  Is $ 1 , 0 0 0 . 
0 0 0 .  L a k e  S h .  &  M i c h .  S o . a n d  N .  Y . C . & H . R . R R  e a c h  o w n s  5 ,0 0 0  s h a r e s  o f  
t h e  s t o c k .  Y e a r  t o  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 9 3 ,2 8 9 ;  n e t ,  $ 7 6 ,6 0 1 ; l n t . ,  $ 7 6 ,5 0 0 ;  
b a l . ,  s u r . ,  $ 1 0 1 .  S e c . ,  I ) .  W .  P a r d e e ,  N .  Y . — ( V .  6 7 ,  p .  5 3 0 . )

T E R R E  H A U T E  & P E O R I A  R R .— {S ee  M a p s  o f  P e n n sy lv a n ia  R R .)  —  
R o a d  o p e r a t e d  f r o m  T e r r e  H a u t e ,  I n d . ,  v ia  D e c a t u r ,  t o  P e o r i a ,  111., 1 7 4  m .  
o f  w h ic h  1 3 8  m . a r c  o w n e d  a n d  h a l f  I n t e r e s t  o w n e d  In  8  m . ,  a n d  2 8  m  Is b y  
t r a c k a g e  o v e r  o t h e r  r o a d s .  F r o m  O c t .  1 1 8 9 2 ,  l e a s e d  f o r  0 9  y e a r s  t o  t h e  
i e r r e  H a u t e  a n d  I n d i a n a p o l i s  a t  r e n t a l  o f  3 0 %  o f  g r o s s  e a r n i n g s ,  w i t h  a  
m in i m u m  s u f f i c i e n t  t o  p a y  l n t .  o n  d e b t ,  t h e  l e a s e  b e in g  a s s u m e d  J a n .  1 ’ 0 5 .  
^ n t h ?  S e e „ V ’ 5 ? ’ p - 7 6 B : v - 81  • P - 2 1 2 - L e s s e e  o w n s  $ 6 2 0 , 
7 0 0  o f  t h e  $ 1 ,8 3 7 ,4 0 0  p r e f .  a n d  $ 1 , 5 4 2 ,2 0 0  o f  t h e  $ 1 ,9 2 6 ,8 0 0  c o m m o n .

B O N D S . — T h e  c o n s o l s  ( U n i o n  T r u s t  C o . ,  N .  Y . .  t r u s t e e ) ,  c a r r y  t h e
w Ua.!,a i U y  U .  &  I n d i a n a p o l i s .  I n  1 0 0 5  a l l  b a c k  c o u p o n s  w e r e  p a i d .
V .  8 1 ,  p .  1 5 6 ,  2 1 2 ;  V .  7 2 .  p .  4 8 1 ,  8 7 3 .  S e e  g u a r a n t y ,  V .  8 1 ,  p .  2 1 2 .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 7 6 4 ,1 7 5 ;  n e t ,  $ 1 5  3 7 4  
r e n t a l  f r o m  l e s s e e ,  $ 2 2 0 ,2 5 3 ;  b a l . ,  lo s s  t o  le s s e e ,  $ 2 1 3 ,8 7 9 .— ( V .  8 1 ,  p .  2 1 2 . )

T E X A S  C E N T R A L  R R . — R O A D . — R u n s  f r o m  W a c o ,  In M c L e n n a n  C o  . 
t o  R o t a n ,  T e x . ,  & c . ,  2 6 8  m ile s .

In  F e b .  1 0 0 8  t h e  I s s u e  o f  $ 5 0 0 ,0 0 0  o f  t h e  $ 6 5 0 ,0 0 0  f i r s t  m o r t g a g e  b o n d s  In 
t h e  t r e a s u r y  w a s  a u t h o r i z e d .  V .  8 6 ,  p .  6 6 9 .

D 1 V S . — % —  ’ 0 6 .  ’ 9 7 .  ’ 0 8 .  ’ 0 0 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2  t o  ’ 0 4 .  ’ 0 5  t o  ’ 0 7 .  1 9 0 8 .
O n  c o m m o n .............................................................. 2 H  2 H  y ’ l y .  5  y ’ l y .  o
O n  p r e f e r r e d --------  3  3  3  4  4 7 ) (  5 y ’ l y .  5 y ’ l y .  5

L A T E S T  E A R N I N G S . — J 1 9 0 8 - .   _______G r o s s ,  $ 1 5 9 ,9 0 8 ;  n e t ,  $ 3 9  0 7 1
2 m o s . ,  J u l y  1 t o  A u g .  3 1 1 1 9 0 7 -----------------------G r o s s ,  1 9 5 ,0 1 7 ;  n e t ,  4 8  2 0 4

S u r p l u s  o v e r  c h a r g e s ,  2 m o n t h s ,  8 3 3 ,9 0 3 ,  a g a i n s t  $ 4 3 ,0 3 6  In 1 9 0 7  
R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 8  w a s  In V . 8 7 ,  p .  9 3 3 ,  s h o w i n g ’ (2 6 8

T E X A S  M I D L A N D  R R . — R o a d  f r o m  E n n i s  o n  H o u s t o n  &  T e x a s  C e n t r a l  
R y .  t o  P a i  ls ,  T e x . ,  1 2 5  m i l e s ,  f w h ic h  13  t r a c k a g e  o v e r  S t .  L o u is  S o u t h 
w e s t e r n .  In  1 8 0 3  p u r c h a s e d  b y  M r s . H e t t y  G r e e n .  S t o c k ,  $ 1 1 2  0 0 0 - D ar 
$ 1 0 0 .  C u r r e n t  l i a b i l i t i e s  J u l y  1 1 9 0 7 , $ 2 ,0 8 8 ,8 6 3 .  I n  A u g  1 9 0 8  p e r m i s 
s i o n  w a s  g r a n t e d  t o  I s su e  $ 2 ,0 0 0 ,0 0 0  4 ) ^  %  b o n d s .  V .  8 7 ,  p .  3 4 7 .

F o r  y e a r  1 0 0 6 - 0 7 ,  g r o s s .  $ 5 0 1 ,8 0 3 ;  n e t ,  $ 7 8 ,7 0 0 ;  c h a r g e s .  $ 5 8  2 0 0 -  b a l  
s u r . ,  $ 2 0 ,5 0 0 .  P r e s . ,  E .  H .  R .  G r e e n .  T e r r e l l  T e x .  —  ( V .  8 7 ,  p .  3 4 7 .)

T E X A S  & N E W  O R L E A N S  R R .— (S ee  M a p  S o . P a c . )  —  H o u s t o n ,  T e x  
t o  O r a n g e  ( S a b in e  R i v e r ) ,  111 m ile s ;  a n d  S a b i n e  P a s s  t o  D a l la s ,  3 1 4  m ile s  
H o u s t o n  t o  C l i n t o n ,  8 m i le s ;  N o m e  t o  S o u r  L a k e .  8  m i le s ;  t o t a l .  4 4 1  m i l e s ’  
In  M a r c h  1 0 0 5  la w  w a s  p a s s e d  p e r m it t i n g  s a le  o f  t h e  l in e  f r o m  D a l la s  t o  
S a b i n e  P a s s ,  3 1 4  m i l e s .  V .  8 0 ,  p .  1 4 2 5 .
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RAILROADS.______________________

F o r  ex p la n a tio n  o f colu m n  h ea d in g s. &.C., see n otes  
on  fir st  pag e o f  tables.

T e x a s  M i d l a n d  R R — M o r t g a g e  (S 7 5 0 .0 0 0  Is 2 d  M ) .
T e x a s  &  N O  o f  1 8 7 4 — S a b i n e  D l v  1 s t  M  g o l d -------- c * A r

C o n s o l i d a t e d  m o r t g a g e  f o r  $ 4 ,1 9 5 ,0 0 0  a . c * & r
D a l la s  D l v  1 st  M  g o l d  $ 2 0 ,0 0 0  p e r  m ile  ( t e x t ) -  U n .c *  

T e x a s  &  P a c i f i c — F ir s t  c o n s o l  ( n o w  f ir s t )  M g o l d - F P . c *  
S e c o n d  c o n s  I n c  M  ( $ 2 5 ,0 0 0 ,0 0 0 )  g  ( s e e  r e m )  . . M e  c *  
L o u i s i a n a  D lv  D r  l in e s  1 st  M  g o l d  $ 1 2 ,5 0 0  p  m . . M e

T e x a s  S h o r t  L in e — F ir s t  m o r t g a g e  g o l d .  -------- U s m
T i d e w a t e r  &  W e s t e r n — 1 s t  M  $ 6 0 0 ,0 0 0  g o I d - . - . C  A r  
T lo ir a  R R — F ir s t  m o r t g a g e  d u e  1 8 8 2  a n d  e x t e n d e d  g o l d
T o l A n g o l a  &  W — 1 s t  M  g  r e d  10 2  4  ( V  8 0 ,  p  1 6 4 ) --------
T o le d o  & O h io  C e n t r a l— F ir s t  M  g o l d  ( V  5 3 ,  p  4 3 6 ) . C e

W e s t e r n  D i v i s i o n  f i r s t  m o r t g a g e  g o l d ..................... N .c *
G e n e r a l  M  ( V  6 2  p  5 9 4 )  ($ 2 ,0 0 0 ,0 0 0 )  g o l d -------- C e  c *
S t  M a r y ’ s  D i v i s i o n  f i r s t  m o r t g a g e  g o l d  $ 5 0 0 ,0 0 0 M o c •  

d o  f i r s t  p r e f  I n c  $ 5 0 0 ,0 0 0  n o n - c u m  4  % . . S  r 
C a r  t r u s t s — s e e  t e x t .

O u a r ’d B o n d s .— K a n  A  M ic h  R y — S e e  t h a t c o .  
K A H C A C M g  $ 3 ,5 0 0 ,0 0 0  s f  r e d  1 1 0  a f t e r  ’ l l . M o  
C o n t i n e n t a l  C o a l  f i r s t  M  g o l d  s f  r e d  a t  1 1 0  a f t e r  ’ 1 2 . S  
T o l  A  O h i o  C e n t  E x t  1 s t  M  ( f o r e c l o s e d )  In t  o n l y  g u a r  

T o l e d o  P e o r ia  &  W e s t e r n . . 1 s t  M  ( f o r  $ 5 ,0 0 0 ,0 0 0 )  P  c *  
T o l  R i v e r s i d e — 1 st M  g  r e d  1 0 2  4  t o  M a r c h  1 9 0 9  t e x t .  
T o l e d o  T e rm in a l— 1 s t  M  $ 6 ,0 0 0 ,0 0 0  g o l d  In t  g u a r . . .
T o l e d o  S a g i n a w  &  M u s k e g o n — F ir s t  m o r t g a g e .............
T o l e d o  S t  L o u is  A  W e s t —  P r e f  s t o c k  4 %  n - c -------- - - - - 

P r i o r  l i e n  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d  . . . . F  c & r  
F ir s t  M  g  $ 6 ,5 0 0 ,0 0 0  r e d  a f t e r  J u l y  1 9 2 5  . .  T a . c A r  
C o l l  t r  b o n d s  s e c u r e d  b y  C  A  A  s t o c k ,  S e r  A . . C e  c *

d o  d o  d o  s e r  B -------------
E o u Id  T r u s t  ( V .  8 3 .  p .3 9 )  g  g u  $ 5 0 ,0 0 0  d u e  s - a  P e P . c  

T o l e d o  W a l h o n d i n g  V a l le y  &  O h io — S t o c k  $ 4 ,0 0 0 ,0 0 0  
F ir s t  m o r t g a g e  ($ 2 0 ,0 0 0 )  A  g u a r  p  &  I ( e n d ) . - F  c * 1 

p e r  m ile )  $ 4 ,0 0 0 ,0 0 0  B  d o  ..................... c *

T o m b i g b e 'e  V a l— 1 st M  $ 1 ,2 0 0 ,0 0 0  g o l d  (s e e  t e x t )  K  
• $ 6 5 0 ,0 0 0  a d d i t i o n a l  5 s  In  t r e a s u r y  J u n e  3 0  1 9 0 8 ;  t o

M i l e s
o f

R o a d .

D a te
o f

B o n d s .

S iz e , or 
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T

R ate
%

W h en
P a y a b le .

I l l 1 8 9 3 $ 1 ,0 0 0 $ 9 0 0 ,0 0 0 5 J A J
104 1 8 8 2 1 ,0 0 0 2 ,5 7 5  0 0 0 6 g M A S
2 0 9 1 89 3 1 ,0 0 0 1 ,6 2 0 ,0 0 0 5 g J A J

1 9 0 0 1 ,0 0 0 3 ,9 9 7 ,0 0 0 4 g F A A
1 ,3 8 7 1 8 8 8 1 ,0 0 0 2 5 ,0 0 0 ,0 0 0 5 g J A D
1 ,3 8 7 1 8 8 8 1 ,0 0 0 2 4 ,6 6 0 ,9 7 5 5 g M a r c h  1

3 9 8 1901 1 .0 0 0 4 ,9 7 0 ,0 0 0 5 g J A J
0 4 1 90 1 1 ,0 0 0 1 7 5 ,0 0 0 5 g J A J

9 2 1 9 0 5 1 ,0 0 0 3 0 0 ,0 0 0 4 g J A J
4 6 1 8 5 2 5 0 0  A c 2 3 9 ,5 0 0 5 g M A N

1 9 0 2 1 ,0 0 0 1 7 5 ,0 0 0 5  g \1 A S
196 1 8 8 5 1 ,0 0 0 3 ,0 0 0 ,0 0 0 5 g I A J

T e x t . 1 8 0 2 1 ,0 0 0 2 ,5 0 0 ,0 0 0 5 g A A o
3 3 5 1 8 9 4 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5  g J A D

61 1 9 0 1 1 ,0 0 0 5 0 0 ,0 0 0 4 g F A A
61 1 9 0 1 1 ,0 0 0 5 0 0  0 0 0 O c t  1 If e a r n e d .

1 0 0 1 1 ,0 0 0 3 ,2 5 0 ,0 0 0 5 g J A J
1 9 0 2 1 .0 0 0 3 ,0 2 3 ,0 0 0 5 g F A A
1 8 8 8 1 ,0 0 0 3 0 0 ,0 0 0 5 g M A N

2 3 0 1 8 8 7 1 .0 0 0 4 .8 9 5 .0 0 0 4 g 1 A J
1 9 0 2 1 ,0 0 0 1 5 0 ,0 0 0 5 g M A S

3 1 .2 7 1 9 0 7 1 ,0 0 0 4 ,0 0 0 ,0 0 0 ■04 g M A N
9 6 1 8 8 8 1 ,0 0 0 1 ,6 6 2 .0 0 0 5 J A J

100 1 0 ,0 0 0 ,0 0 0 4 In  1 9 0 8 A A O
4 5 1 1 9 0 0 1 ,0 0 0  A c 9 ,5 5 0 ,0 0 0 0 4  g J A J
451 1 9 0 0 1 ,0 0 0  A c 6 ,5 0 0 ,0 0 0 4  g A A o

1 0 0 7 1 ,0 0 0 6 ,3 8 0 ,0 0 0 4 g F A A
1 9 0 7 1 ,0 0 0 5 ,0 4 7 ,0 0 0 2 -4  g F A A
1 9 0 6 1 ,0 0 0 8 0 0 ,0 0 0 0 4  V M A S

2 3 6 1 0 0 3 ,2 3 5 ,0 0 0 2 In  1 9 0 7 Y e a r l y
f 1 8 9 1 1 ,0 0 0 1 ,5 0 0 ,0 0 0 0 4  e j A J

2 3 6 1 8 9 3 1 ,0 0 0 9 7 8 ,0 0 0 0 4  g j A J
1 1 9 0 2 1 ,0 0 0 1 ,4 1 8 ,0 0 0 4 g M A S

63 1 9 0 6 3 0 1 ,0 0 0 5 g A A o
t a l  o f $ 1 ,3 0 0 , 0 0 0  Issu e d .

W h ere  P a y a b le , a nd  b y  
W h o m .

N o n e  In 1 9 0 5 - 1 9 0 6 .
S o  P a c ,  1 2 0  B ’ v v a y , N  Y  

d o  d o
d o  d o

M e r c a n t i l e  T r u s t  C o ,  N  Y  
3 4  %  p a i d  M a r c h  1 1 9 0 8  
M e r c a n t i l e  T r u s t  C o ,  N  Y  
U  S  M o r t  A  T r  C o ,  N  Y  
V ir g in ia  T r  C o ,  R l c h m ’ d 
N e w b o l d ’ s  S o n  A  C o ,  P h il  
O h io  S a v  B k  A  T r  C o ,  T o l  
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d o
d o  d o

M o r t o n  T r u s t  C o ,  N  Y  
S e c o n d  N a t  B a n k , T o l e d o

J  P  M o r g a n  &  C o .  N  Y  
d o  d o

A m e r  E x c h  N a t  B k .  N  Y

C o l u m b i a  T r u s t  C o . ,  N  Y  
A l l  o w n e d  b y  G r a n d  T r ’ V 
C h e c k s  m a i l e d .
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d o
N e w  Y o r k  
N e w  Y o r k
P e n n  C o  I n s  o n  L i v e s ,  A c  
A l l  o w n e d  b y  P e n n  C o  
F a r m e r s ’  L  &  T r  C o ,  N  Y  

d o  d o
d o  d o

N e w  Y o r k

B o n d s— P r in c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id e n d .

A p r i l  1 
S e p t  1 
J u l y  1 
A u g  1 
J u n e  1 
D e c  1 
J a n  1 
J a n  1 
J u l y  1 
N o v  1 
S e p t  1 
J u l y  1 
O c t  1 
J u n e  1 
F e b  1 
F e b  1

J u l y  1
F e b  
Nov 1 
J u l y  1 
M a r  1 
Nov 1 
J u l y  1 
O c t  1 5  
J u l y  1 
A p r i l  1 
A u g  1 
A u g  1 
M a r  '0 8  
D e c  3 0  
J u ly  1 
J u ly  1 
S e p t  1 
A p r i l  1

1 9 9 3
1 9 1 2
1 9 4 3
1 9 3 0  
2 0 0 0  
2 0 0 0
1 9 3 1
1 9 2 1  
1 9 5 5  
1 9 1 5
1 9 2 2  
1 9 3 5  
1 9 3 5  
1 9 3 5  
1 9 5 1  
1 9 5 1

1 9 5 1
1 9 5 2  
1 9 3 8
1 9 1 7  
1 9 2 7  
1 9 5 7
1 9 1 8  
’ 0 8  2 %  

1 9 2 5  
1 9 5 0  
1 9 1 7  
1 9 1 7  

- S e p t  '1 6
’ 0 7  2 %
1 9 3 1
1 9 3 3
1 9 4 2
1 9 5 6

S E C U R I T I E S ,  A c . — T h e  s t o c k  is  $ 5 , 0 0 0 , 0 0 0 ,  a l l  b u t  $ 4 0 0  o w n e d  b y  t h e  
S o  P a c .  F ir s t  7 s  a r e  p u r c h a s e d  b y  t h e  s .  f .  a t  n o t  o v e r  1 1 0 .  T h e r e  w e r e  
a l s o  J u n e  3 0  1 9 0 7  $ 3 0 9 ,5 0 9  T e x a s  s c h o o l  fu n d  6 s ,  I n t .  M .  A  N . ,  p r l n .  p a y a 
b le  2 %  p e r  a n n u m .  L a n d s  u n s o l d  (4 5 1 ,9 5 4  a c r e s  o n  J u n e  3 0  1 9 0 o )  b e c a m e  
a  f r e e  a s s e t  A u g .  1 1 9 0 5  o n  m a t u r i t y  o f  t h e  m a in  l in e  m o r t g a g e .

T h e  f i r s t  m o r t g a g e  o f  1 9 0 0  s e c u r e s  b o n d s  a t  $ 2 0 ,0 0 0  p e r  m il e  o n  t h e  r o a d  
e x t e n d i n g  f r o m  R o c k l a n d  t o  D a l la s ,  T e x . ,  a b o u t  2 1 8  m i l e s ,  a  p a r t  o f  w h ic h  
w a s  p u r c h a s e d  In  1 8 9 9 ,  a n d  e x t e n s i o n s  h e r e a f t e r  a c q u i r e d  o r  c o n s t r u c t e d  
u p  t o  4 0  m il e s .  V .  7 0 , p . 9 9 7 :  V .  7 1 .  p .  1 8 3 .  E q u i p m e n t  b o n d s .  $ 7 4 8 ,0 0 0  
6 s ,  a l l  o w n e d  b y  S o .  P a c .  V .  7 6 ,  p .  1 3 0 2 ;  V .  8 0 ,  p .  1 4 2 5 .

I n  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 4 , 2 0 1 ,1 9 8 ;  n e t ,  I n c l u d i n g  o t h e r  I n 
c o m e  $ 1 ,0 3 4 ,0 4 5 ;  s u r p l u s  o v e r  c h a r g e s .  $ 4 7 0 ,9 0 0 ;  I n  1 9 0 5 - 0 6 ,  g r o s s ,  
$ 3 ,4 6 9 ,1 1 8 ;  n e t ,  $ 5 0 4 ,0 8 1 .— ( V .  8 0 ,  p .  1 4 2 5 .)

T P X A S  &  P A C I F I C  R Y . — (.See M a p  M o .  P a c .) — N e w  O r l e a n s ,  L a . ,  w e s t  
t o  K1 P a s o ,  T e x . ,  1 ,1 5 0  m ile s ;  M a r s h a l l  v i a  T e x a r k a n a  J e t .  a n d  Y V h lt e s b o r o  
t o  F o r t  W o r t h ,  3 3 5  m . :  b r a n c h e s ,  4 0 0  m . ;  t o t a l ,  l ,8 8 .> ,  o f  w h i c h  9 -  m . ,  
S le r r o  B l a n c o  t o  E l P a s o ,  t r a c k a g e ,  l e a v i n g  a m o u n t  o w n e d  1 ,7 9 3  m .

O R G A N I Z A T I O N . — I n  1 8 8 8  r e o r g a n i z e d  b y  t h e  p l a n  In  V .  4 3 ,  p .  1 6 4 ,  
a n d  v 7  4 5 .  p ! 4 0 1 .  w i t h o u t  h a v i n g  t h e  f o r e c l o s u r e  s a le  c o n f i r m e d ,  t h u s  p r e 
s e r v i n g  t h e  o r i g in a l  F e d e r a l  c h a r t e r .

n - r n r 'K ’ — A u t h o r i z e d .  $ 5 0 ,0 0 0 ,0 0 0 ;  I s s u e d ,  $ 3 8 ,7 6 3 ,8 1 0 ,  p a r ,  $ 1 0 0 .  
M is s o u r i  P a c l l l c  ( I n c l .  I r o n  M t n . )  J u n e  3 0  1 9 0 8  o w n e d  $ 6 ,5 5 5 ,0 0 0  s t o c k .

T h e H v e a U i e r f o r d  M l ^ e r M ° W e B Y < s f N o r t h w e s t e r n 7($ ^ 0 ^ 0 2(5 o ^ 5 s^ )f^ 1 ^ 0 2 )^ a r e

l I s V m V . b o T o o o ^ o f
w  l c h  $ i  ,1 4 3 ,0 0 0  o u t s t a n d i n g ) , a r e  a l s o  g u a r a n t e e d .  “ s . i f t  V ° ‘ 8 2 °  p ^ l i T o "

*  L o u \ s l a n a ^ r a n c h 5L l n e r n U g e ^ ’̂ H m l t e d ^ o ’ ^ V .0 0 0 *,0 0 0 ^ V ^ * 2 * p .’s$?7 ♦ 1 1 8 0 1
I n t e r e s t 1 s c r i p 1. I n c o m e  a n d  l a n d  g r a n t b o n d s  (ag s t o c k  l l a b  l l t y ) .  r e t l r a b l e

a n O n r 2de M K^ c o m e ° 5 s  t i e r e ^ n o  r i g h t  tb^?o2r e c ? o s ^ u n f e s s  d e f a u l Y l s  m a d e  o n  
i s P m t g e  I n  1 9 0 0  1 s t  p a y m e n t  o n  I n c o m e s ,  v i z . ;  1 4  % :  In  1 90 1  4  % ;  s i n c e

P a c l<2 d s  h a v I ’ b e ^ n ^ e x c l m n g e d 'L r ^  %  l n ^ i e v v ^ t .Y o u l s ^ r o m  M t.l « s fS o u t h !

* ° § 2 d e d d - e b t p ? r  S b  f t  c h a r g e .  $ 1 ,4 5 8
f o f  w h i c h  $ 6 6 3  c o n d i t i o n a l  o n  e a r n i n g s ) ; c a p .  s t o c k ,  $ 2 0 ,5 6 4 .

hands (v a r  $ 1 ,0 0 0 )  D a te . O u tsta n d in g . R a te . M a tu r i ty .
T e x ^ A P a c  E q u i p .  A s s n . 1 9 0 5 - 0 6  $ 8 9 1 ,0 0 0  4 Y $ A 5  T o  D e c .  1 5  1 9 1 6 .
Equip b o n d s .  S e r .  " A A ”  1 9 0 7  2 .7 9 0 .0 0 0  5 g  $ 1 5 5 ,0 0 0  s - a  t o  J u n e ’ 17

E A R N I N G S . —  9  m o s .  e n d i n g  S e p t .  3 0  1 9 0 8 ,  g r o s s ,  $ 9 ,1 5 6 ,8 9 2 ;  1 9 0 7 ,

^ A N N U A L  R E P O R T .- R e p o r t  for  1907 was In V .  86 p. 792.
Y e a r  en d in g  D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .

C r o s s  e a r n i n g s ............." " I I I I I I I " " $ 1 8 . 8 7 1 ,6 6 8  $ 1 4 ,9 1 4 ,6 0 8  $ 1 2 ,1 3 0 ,3 9 1
g ^ o s s e a r n i n g s ..................  ..........  5 ,0 9 3 ,7 2 8  5 ,0 5 9 ,6 8 5  3 ,9 2 0 ,2 2 5

o t h e r  i n c X : : : . : : : : : : : - ........................  5 0 ,0 1 7  5 8 4 , i 6 2

T 'r .t 'il n e t  I n c o m e  .....................................$ 5 ,2 0 4 ,2 8 1  $ 5 ,1 1 5 ,7 0 2  $ 4 ,5 0 4 ,3 8 7nn W  m o r t g a g e ...........$ 1 ,4 9 3 ,6 2 5  $ 1 ,4 7 5 ,6 5 9  $ 1 ,5 0 7 ,7 8 3
I n t e r e s t  o n  “  e c o ^ c i  I n c o m e s .( 3 ^ ) 8 6 3 . 6 6 4  (5 ) 1 ,2 3 3 ,8 0 6  (5 )  1 ,2 3 3  8 0 6jm t e r c s t  o n  s e c o n u  i u w  6 0 4 .1 0 0  3 3 3 ,7 6 4  3 4 5 ,4 3 8
T m p r o v e m 'e n T s ;V q u l ^ . 'd l V c o u n Y .  A c .  2 ,5 0 2 ,7 4 2  1 ,7 4 2 ,0 4 5  1 .4 4 8 ,1 2 1

„  . —  ................d e f . $ 2 5 9 , 8 5 0 s u r . $ 3 3 0 ,4 3 7  d e f .  $ 3 0 ,7 6 3
B M a n c e  - - - - - - - - - - p  422>  6ft0> 7 2 2  7 <> 2 , 9 2 0 . ueo.)
T E X A S  S H O R T  L I N E  R R . — T E X A S  S O U T H E R N  R Y . — S e e  p a g e  1 7 0 . 
T I D E W A T E R  R Y . — S e e  V i r g in i a n  R y .
T I D E W A T E R  A  W E S T E R N  R Y  — S e e  p a g e  1 7 0 .
T l O Q A  R R . — S e e  • • S u p p le m e n t ”  o f  J u l y  1 8 9 4 .  S t o c k ,  c o m m o n .  $ 3 9 1 , 

2 0 0 , a n d  $ 1 8 9 ,7 0 0  p r e f e r r e d :  p a r ,  $ 5 0 .  ,
T m  e n n  *  n m o  C E N T R A L  R Y . — (S e e  iY fa p . )— T h i s  r o a d  I n c lu d e s :  T O L E D O  at u m u  JV nrrnrVnne (3 7  m iles '!—  M il ,
L in e s  ow n ed —

T o l e d o  t o  B r e m e n ........................ .. ...........
A l u m  C r e e k  t o  T r u r o  J u n c t i o n . .  4
N e w  L e x i n g t o n  t o  C o r n i n g ................l "
W h i t m o r e  t o  T h u r s t o n  - . - - - - 1 4 5  
P e o .  t o  S t .  M a r y  8 . V .  7 3 .  p .  6 6 0 .  6 0

--------------
T ra cka ge  (3 7  m i l e s ) —  M i l e s .

Y V a lb r ld g e  t o  T o l e d o . . ........................  5
B r e m e n  t o  N e w  L e x i n g t o n ------------- 11
T o  C h a u n c e y ,  C a r r in g t o n ,  A c ____3 0

Y e a r s  e n d . J u n e  3 0 —  1 9 0 8 .  1 9 0 7 .
G r o s s  e a r n i n g s ______________$ 4 , 1 9 1 ,9 9 9  $ 4 ,8 6 6 ,6 6 1
N e t  e a r n i n g s _________________$ 1 ,4 0 5 ,7 9 1  $ 1 , 7 1 4 ,5 3 9
O t h e r  i n c o m e ________ 1 7 6 ,8 9 4  8 2 ,3 4 1

T o t a l  n e t  I n c o m e _____ $ 1 , 5 8 2 , 6 8 5  $ 1 , 7 9 6 ,8 8 0
I n t e r e s t ,  t a x e s ,  A c _______ $ 7 2 0 ,7 0 0  $ 6 1 1 ,5 8 5
A d d i t i o n s ,  l m p r o v ’ t s ,  A c .  6 8 ,2 2 0  8 2 6 ,7 6 5

1 9 0 6 .  1 0 0 5 .
$ 4 ,0 7 2 ,1 6 3  $ 3 ,7 6 6 ,6 5 1
$ 1 ,1 4 8 ,8 9 5  $ 0 7 3 ,0 6 0

1 7 ,2 4 6  1 4 ,9 0 9

$ 1 ,1 6 6 ,1 4 1
$ 6 1 2 ,2 1 4

3 1 2 ,8 1 0

$ 0 8 7 ,0 6 9
$ 6 1 9 ,5 6 7

T o t a l  o p e r a t e d .................. .. ................ 4 4 1
K a n a w h a  A  M i c h ,  ( w h i c h  s e e ) . . . 1 7 7

T o t a l  ° ^ e d :  * -  -  * ’ ‘  V  h 'n n d s * o f  Z a n e s v i l l e  A  W e s t e r n  R y . .  C o l u m b u s  t o  
S h S e  a n d Z a n e s v i l l e  O . ,  w i t h  b r a n c h e s  1 2 6  m i l e s  ( o f  w h ic h  4 0  m i l e s  n o t

0WTf?^nni?iooi*th?^ockfng VaYl’ey R y ^  had acquired all except $54,100 of 
t h e ^ 6  Jooo,Voo*com. an ^ $ n  kev  1347" 17C7 f n
S& r& SS'M  vl\:«  vf. a  7 A M  TO K i g
preDf ' VA p r U N180® T o OJ u ly  T s ^ r i n c l u s l v e .  5  % | c a r l y  N o n e  s i n c e  ° ’

G U A R A N T I E S . — T h e  c o m p a n y  R U a r a n te e s  t h e  p i r l n ^ p a l  an^d I n t .  o f  t h e  
K a n a w h a  A  M ic h ig a n  f ir s t  m o r t g a g e  b o n d s  <s0e ' / i a ^ ? ^ o n d s  (s e e  V  ? /

v ; 1 b S S f o ? .  b°oun d , ( v ' ! , 7 i“ e„ v « ” ;
»  O .  C M . E i f .  > ,  ( f o r c e d .

“ S S S n s ’- S M m " S X ' , 0 “ 7N « 4 , 5 - ° o V w c J o L , „ ? r - ° i ; „ l ! ' CS « r 7E A R N S .  2  M O S . G r o w .  a c l  $ 8 0 ,3 2 6  $ 2 5 6 ,0 1 3

^ u j  3  ° }  0 0 7 . V . V  m 6,l7476  ^ 2 9 8 ',8 8 7  2 7 .2 7 7  8 0 ,0 0 6  2 4 6 .1 5 8
.M M T T U  R E P O R T  ___R e n o r t  f o r  1 9 0 7 - 0 8  w a s  In  V .  8 7 ,  p .  8 7 1 .  O f

t  in  1 9 0 8  7 2 %  w a s  b i t u m i n o u s  c o a l .  O w in g  t o  c h a n g e  In
m e t o o d  o f  c o m p i l i n g  ' f i g u r e s ,  c o m p a r i s o n s  w i t h  p r e v i o u s  y e a r s  a r e  In 
a c c u r a t e .

B a l .  f o r  y e a r ___________ s r . $ 7 9 3 ,7 6 5  s r . $ 3 5 8 ,5 3 0  s r . $ 2 4 1 ,1 1 7  s r . $ 3 6 8 ,4 0 2
P r e s . ,  N .  M o n s a r r a t .— ( V .  8 6 ,  p .  1 0 9 ,  4 8 1 ;  V .  8 7 ,  p .  8 7 1 ,  9 3 7 . )
T O L E D O  P E O R I A  A  W E S T E R N  R  Y .— (S e e  M a p s  o f P e n n s y lv a n ia  R R ) . 

— O w n s  f r o m  E f f n e r ,  I n d i a n a  S t a t e  l i n e ,  t o  W a r s a w .  111., 2 2 0  m  le s ;  L a  
H a r p e  t o  I o w a ,  111., 1 0  m ile s ;  J o in t l y  w i t h  W a b a s h ,  1 m i l e ;  t r a c k a g e  t o  
P e o r i a  a n d  B u r l i n g t o n ,  l a . ,  17  m ile s ;  t o t a l ,  2 4 8  m i l e s .

O R G A N I Z A T I O N . — I n  1 8 9 4  J o in t  o w n e r s h ip  a n d  m a n a g e m e n t  b y  P a .  
R R .  a n d  C .  B . A  Q .  w a s  a r r a n g e d .  S t o c k ,  $ 4 ,5 0 0 ,0 0 0  (p a r  $ 1 0 0 ) ;  o u t 
s t a n d i n g ,  $ 4 , 0 7 6 ,9 0 0 .  M o r t g a g e  a b s t r a c t ,  V . 4 5 ,  p .  2 4 2 .

E q u i p m e n t  t r u s t s  a n d  n o t e s  J u n e  3 0  1 9 0 8 ,  $ 1 6 7 ,4 7 6 ;  b i l l s  p a y a b l e ,  $ 5 8 5 , '  
0 0 0 .  i n c lu d in g  $ 2 2 0 ,0 0 0  I s s u e d  J a n .  1 9 0 5  t o  p a y  o f f  t h e  d e b e n t u r e  s c r i p .

E A R N I N G S . — 3 m o s . ,  1 1 9 0 8 ............... G r o s s ,  $ 2 9 7 ,6 6 2 ;  n e t ,  $ 8 0 ,2 8 9
J u l y  1 t o  S e p t  3 0 .  J 1 9 0 7 ________ G r o s s ,  3 1 4 ,7 8 2 ;  n e t ,  6 6 ,3 0 7
T h r e e  m o s . ,  s u r p l u s  o v e r c h a r g e s ,  $ 1 2 ,3 7 6  In  1 9 0 7 - 0 8 ;  a g a i n s t  $ 1 1 ,6 6 1 .  
A N N U A L  R E P O R T . — Y e a r s  e n d in g  J u n e  3 0 :
Y e a r — - G ro ss. N e t (a ft. ta x e s ) . C h a rg es. I m p r 'ls .  B a la n ce.

1 9 0 7 - 0 8  ....................... $ 1 ,2 2 1 ,4 8 0  $ 2 0 0 ,5 8 6  $ 2 3 6 ,8 1 7  $ 4 4 ,9 0 1  d e f $ 8 1 ,1 3 2
1 9 0 6 -0 7  .......................  1 ,2 2 1 ,5 3 1  2 4 2 ,1 4 7  2 4 0 ,4 7 5  _____  s u r .  1 6 ,6 7 2
—  ( V .  8 1 ,  p .  6 6 9 ,  1 4 3 3 ; V .  8 3 ,  p .  6 8 9 ,  8 1 9 ; V .  8 5 ,  p .  4 0 6 ;  V .  8 7 ,  p .  1 0 8 4 . )

T O L E D O  R I V E R S I D E  R Y . — B o n d s  w e r e  g u a r a n t e e d  b y  e n d o r s e m e n t  
a s  t o  p r in c ip a l  a n d  I n t .  b y  T o l e d o  R y .  A  T e r m .  C o .  ( o l d  c o m p a n y  f o r e 
c l o s e d ) , C lu .  H a m i l t o n  A  D a y t o n  a n d  P e r e  M a r q u e t t e .  V .  7 9 ,  p .  9 6 8  
P r e s . ,  H .  B .  L e d y a r d ;  V .  - P . .  W m .  C o t t e r . — ( V .  8 6 ,  p .  2 8 7 . )

T O L E D O  T E R M I N A L  R R . — O w n s  a  s i n g l e - t r a c k  b e l t  r o a d ,  2 8 .7 7  m i l e s  
In  l e n g t h ,  o p e n e d  O c t .  1 1 9 0 3 ,  a r o u n d  t h e  c i t y  a n d  s u b u r b s  ( I n c l u d i n g  t w o  
b r i d g e s ) ,  w i t h  2 H - m l l e  b r a n c h  t o  t e r m i n a l  s t a t i o n ;  t o t a l ,  3 1 .2 7  m i l e s .

O R G A N I Z A T I O N . — S u c c e s s o r  D e c .  31  1 9 0 7 ,  p e r  p la n  V .  8 5 ,  p .  1 4 0 2 ,  
1 4 6 3 .  o f  t h e  T o l e d o  R y .  A  T e r m .  C o . ,  s o l d  In  f o r e c l o s u r e  M a y  2 8  1 9 0 7 .  
C o n t r o l l e d  b y  s e v e n  r o a d s .  V .  8 4 ,  p .  1 3 0 ; V .  8 5 ,  p .  1 0 0 ,  3 4 7 ;  V .  8 6 .  p .  1 7 0 .

S t o c k  a u t h . , $ 6 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 4 ,0 0 0 ,0 0 0 .  O f  t h e  $ 6 ,0 0 0 ,0 0 0  
n e w  b o n d s  $ 2 ,0 0 0 ,0 0 0  w il l  b e  r e s e r v e d  f o r  f u t u r e  r e q u i r e m e n t s .  T h e  P e r e  
M a r q u e t t e  a n d  t h e  C l n .  H a m .  A  D a y t o n  w i l l  e a c h  g u a r a n t e e  p a y m e n t  o f  
2 0 %  o f  t h e  I n t e r e s t  o n  t h e  b o n d s  a n d  t h e  P e n n s y l v a n i a  C o . ,  L a k e  S h o r e  A  
M i c h .  S o u t h . ,  M ic h .  C e n t . ,  T o l .  S t .  L .  A  W e s t ,  a n d  G r a n d  T r u n k  W e s t e r n ,  
1 2 %  e a c h ,  a n d  In c o n s i d e r a t i o n  r e c e i v e  s a m e  p e r  c e n t  In n e w  s t o c k .

T O L E D O  S A Q I N A W  A  M U S K E G O N  R Y . — S e e  p a g e  1 7 0 .
T O L E D O  S T .  L O U I S  A  W E S T E R N  R R . —  (S ee  M a p . ) — O w n s  f r o m  T o l e d o  

t o  E a s t  S t .  L o u is ,  451  m .  (6 1  4  a n d  7 0 - l b .  s t e e l ;  s i d i n g s ,  A c . ,  171  m ile s ;  
a l s o  h a s  t r a c k a g e  t o  S t .  L o u i s  a n d  T o l e d o  U n io n  d e p o t s .  O w n s  J o in t l y  
w i t h  t h e  G r a n d  T r u n k  W e s t e r n  R y .  a l l  t h e  s t o c k  o f  t h e  D e t r o i t  A  T o l e d o  
S h o r e  L in e  R y . .  D e t r o i t  t o  T o l e d o ,  4 8  m i l e s .  J o in t l y  g u a r a n t e e i n g  Its  4 %  
b o n d s :  p r e s e n t  is s u e  $ 2 ,0 0 0 ,0 0 0 .  V .  7 6 ,  p .  6 5 5 .

O R G A N ’ N . — S u c c e s s o r  o f  T o l .  S t .  L .  A  K .  C i t y  f o r e c l o s e d .  V .  7 0 , p .  1 1 9 6 .  
I n  A u g .  1 9 0 7  It w a s  a r r a n g e d  t o  a c q u i r e  c o n t r o l  o f  t h e  C h i c a g o  A  A l t o n ,  

v i z . :  $ 6 ,3 8 0 ,0 0 0  p r e f .  a n d  $ 1 4 ,4 2 0 ,0 0 0  c o m .  s t o c k .  S e c  B o n d s  b e l o w .
S T O C K . — C o m m o n  a n d  p r e fe r r e d  4 %  n o n - c u m . .  $ 1 0 , 0 0 0 , 0 0 0  e a c h ;  p a r  

$ 1 0 0 .  D i v i d e n d  o n  p r e f e r r e d  In  1 9 0 7  a n d  1 9 0 8 ,  4 %  ( A .  A  O . ) .
B O N D S . — O f  t h e  p r io r  H en  3 V * s . $ 4 5 0 ,0 0 0  w a s  In  t r e a s u r y  J u n e  3 0

1 9 0 7 .  A d d i t i o n a l  f ir s t  m o r t g a g e  b o n d s  n o t  t o  e x c e e d  $ 1 0  ,0 0 0 ,0 0 0  m a y  b e  
I s s u e d  a t  a n y  t im e  t o  r e t i r e  t h e  p r i o r  l i e n  b o n d s .  T. h e  c o l l a t e r a l  t r u s t  b o n d s  
s e c u r e d  b y  C h i c .  A  A l t o n  s t o c k  a r o  l i m i t e d  t o  $ 1 2 ,0 0 0 ,0 0 0 ,  s e r .  A  b e in g  
I s s u e d  In  e x c h a n g e  f o r  C .  A  A .  p r e f .  s t o c k  $ f o r  $ a n d  s e r .  B  ( b e a r i n g  I n t .  a t  
2  %  t o  J u l v  31 1 9 1 2  a n d  4  %  t h e r e a f t e r )  In  e x c h a n g e  f o r  C . A  A .  c o m .  s t o c k  
o n  t h e  b a s is  o f  $ 3 5  In  b o n d s  f o r  $ 1 0 0  s t o c k .  V .  8 5 ,  p .  1 6 4 7 ;  V .  8 6 ,  p .  1 4 0 8 .

E A R N I N G S . — 1 2  m o s . ,  1 1 0 0 7 - 0 8 -------- G r o s s ,  $ 3 ,8 2 2 ,2 0 7 ;  n e t ,  $ 1 , 1 2 1 ,3 3 3
July 1 t o  J u n e  3 0 .  J 1 9 0 6 - 0 7 -------- G r o s s ,  4 ,1 8 1 ,9 6 5 ;  n e t ,  1 ,2 4 5 ,3 6 7

R E P O R T . — F o r  y e a r  e n d e d  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  p .  1 2 6 7 .
Y e a r ___ G ro ss. N e t . O th . In c . C h a rg es. T a x e s . B a l . ,s u r .

1 0 0 6 - 0 7  ............$ 4 ,1 8 1 ,9 6 6  $ 1 ,3 7 8 ,8 1 0  $ 3 3 ,8 3 7  $ 0 3 4 ,1 3 7  $ 1 3 3 ,4 4 3  3 6 4 5 .0 6 7
1 9 0 5 - 0 6  ...........  4 ,2 0 5 ,0 5 1  1 ,1 8 9 ,0 2 5  2 0 ,2 6 5  6 1 7 ,3 7 5  1 2 5 ,5 9 2  4 7 2 ,3 2 3

D i v i d e n d  o n  p r e f .  s t o c k ,  2  % ,  p a i d  In  1 9 0 6 - 0 7 ,  c a l l s  f o r  $ 2 0 0 ,0 0 0 .  
O F F I C E R S . — C h a ir m a n  o f  t h e  B o a r d ,  W m .  A .  R e a d ;  P r e s i d e n t ,  T .  P .  

S h o n t s ;  S e c .  a n d  T r e a s . ,  J a m e s  S t e u a r t  M a c K I c .  T o_ _ .  w
D i r e c t o r s — W i l l i a m  A .  R e a d  ( C h a i r m a n ) ,  H u g o  B l u m e n t h a l .  J a m e s  N .  

W a l l a c e ,  T h o s .  H .  H u b b a r d ,  C h a s .  H .  T w e e d ,  J .  C r o s b y  B r o w n ,  J .  J .  
E m e r y .  C . S .  YV. P a c k a r d .  T .  P .  S h o n t s .  E d w i n  H a w l e y  a n d  H .  E .  H u n t 
i n g t o n .  O f f i c e ,  6 0  YVall S t . .  N .  Y .  — ( V .  8 5 ,  p .  1 6 4 7 ; V . 8 6 .  p .  1 4 6 8 .)

T O L E D O  W A L H O N D I N G  V A L L E Y  A  O H I O  R R .— (S e e  M a p s  F M » n -  
sy lv a n la  R R .) — O w n s  r o a d  In  o p e r a t i o n  f r o m  T o l e d o  J u n c t i o n  t o  I o i e a o
O . .  8 1  m i l e s ,  a n d  f r o m  L o n d o n v l l l e  t o  C o s h o c t o n ,  O . ,  4 5  m . ,  S a n t iu s i r y  
t o  C o l u m b u s .  110 m il e s .  T o t a l  o w n e d ,  236 m ile s :  tra ck a g e  ( P i t t s .  F t .  
YV. A  C . )  t o  M a n s f ie l d ,  O . ,  7  m . ;  C l e v e .  C l n .  C h i c .  A  S t .  L .  In  
C o l u m b u s ,  O . .  2 m . ;  t o t a l ,  245 m il e s .  L e a s e d  f o r  n e t  e a r n s ,  t o  t h e  1 e n n .  
C o . ,  w h ic h  g u a r a n t e e s  b o n d s  a n d  o w n s  t h e  c a p i t a l  s t o c k .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 7 ,  g r o s s .  3 3 ,0 4 6 ,7 4 0 ;  n e t ,  3 6 6 7 ,5 7 9 ;  
c h a r g e s ,  i m p r o v e m e n t s ,  & c . ,  $ 4 6 3 ,4 1 6 ;  d i v i d e n d s  ( 2 % ) ,  $ 6 4 ,7 0 0 ,  b a l a n c e ,  
s u r p l u s ,  $ 2 0 4 ’,1 6 3 .— ( V .  7 5 ,  p .  1 0 8 8 .)

T O M B I G B E E  V A L L E Y  R R . — S e e  p a g e  1 7 0 .
T O N O P A H  A  G O L D F I E L D  R R . — O w n s  R h o d e s  v i a  T o n o p a h  t o  G o l d 

f i e ld ,  N e v . ,  91  m . ;  t r a c k a g e  6  m . ;  s t a n d a r d  g a u g e .  V .  8 2  p .  8 0 6 .
S t o c k ,  c o m m o n .  3 1 ,6 5 0 ,0 0 0 ;  7 % ,  n o n - c u m . ,  p r e f . ,  * 5 0 0 ,0 o u .  D i v i d e n d s  

o n  c o m m o n  s t o c k .  M a y  1 a n d  A u g .  1 1 9 0 6 , 3  H  %  e a c h ,  N o v .  1 ,  1 0  ^
D e c .  2 0 ,  1 0 % ;  1 9 0 7 .  A p r i l ,  1 0 % .  O n  p r e f . ,  M a y  1 .  3 « % ,  N o v .  1 .  3 H %  
a n d  1 0 %  e x t r a ;  D e c .  2 0 ,  1 0 % ;  1 0 0 7 ,  A p r i l ,  1 0 % .  V .  8 3 ,  p .  l O o l .
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R A I L R O A D S .

F o r  ex p la n a tio n  o f co lu m n  h ea d in g s. A c . ,  see notes  
on  f ir s t  p a g e o f  tables.

T o n o p a h  &  G o l d f i e l d — 1 st  M  * 1 ,5 0 0 ,0 0 0  g  r e d ............... C
T o n  «  T id e w  C o — T  &  T  R R  1 s t  M  d e b  s t k  e r t s g g u . .

B u l l f r o g - G o l d f i e l d  c o n s o l  M  $ 2 ,0 0 0 ,0 0 0  g o l d -------- F P
S t e r l i n g  b o n d s ,  r e d e e m a b l e . . ------------- ----------------------------------

T o r o n t o  H a m  &  B u f f— 1 st  M  g o l d  $ 4 0 ,0 0 0  p  m — A B  c *
S e c o n d  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d --------------------------------- --

T r a n s y l v a n i a — F ir s t  m o r t  g o l d  $ 5 0 0 ,0 0 0 ................S c * & r
T r a v e r s e  C i t y  R R — F ir s t  m o r t g a g e  g o l d ----------------------------
T r e n t o n  D e la w a r e  B r id g e — F ir s t  m o r t g a g e ...........................
T r i n i t y  &  B r a z o s  V a l l e y — E q u i p  t r  b d s g u  ( t e x t )  c a l l  1 0 1 0  
T r o y  &  G r e e n b u s h — S t o c k  7  %  r e n t a l  N e w  Y o r k  C e n t
T u s c a r o r a  V a l l e y — F ir s t  m o r t g a g e  $ 1 5 0 ,0 0 0  g o l d --------
U l s t e r  &  D e la w a r e — C o n s  M  f o r  $ 2 ,0 0 0 ,0 0 0  g o l d  C e .c *

R e f u n d i n g  m o r t g a g e  $ 3  2 0 0 , 0 0 0 ................................ S .c *  & r
U n a d i l la  V a l l e y — F ir s t  M  $ 2 0 0 ,0 0 0  g o l d  r e d e e m  a t  1 1 0  
U n d e r g  E le c  R y s  L o n d o n — P r i o r  l i e n  b d s  c a l l  a t  p a r  t e x t

4 Vi %  b o n d s  £ 3 , 0 0 0 , 0 0 0  c a l l  a t  p a r ---------------------------------
I n c o m e  b o n d s  6  %  n o n - c u m  c a l l  a t  p a r ----------------------------
P o w e r - h o u s e  f i r s t  d e b e n t u r e s  £ 8 5 0 , 0 0 0 ---------------------------

U n io n  P a c i f i c  R R — C o m m o n  s t o c k  $ 2 0 0 ,1 7 8 ,7 0 0 --------
P r e f  s t o c k  4 %  n o n  c u m  $ 2 0 0 ,n o n ,0 0 0  ( V , 8 0 , p .  1 3 6 4 . )  
F ir s t  M  g  R y  a n d  l a n d  g r a n d  $ 1 0 0 ,0 0 0 ,0 0 0  g  . . M e
B o n d s ,  r e d e e m a b l e ,  c o n v e r t i b l e  ( t e x t )  ------------------M e
1 s t  l i e n  &  r e f  M  r e d  1 0 7 ) 4  b e g  II) 1 8 . .  E q .x c * & r & r *  

U n io n  S p r in g s  &  N o r — 1 st  M  $ 1 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5  
U n it e d  N J  R R  &  C a n a l  C o — S t o c k  IQ  %  g u a r a n t e e d . .

G e n e r a l  m o r t g a g e  o f )  L o a n  o f  1 9 2 3 'g o l d ........................ . r
1 8 7 1  f o r  $ 2 0 ,0 0 0 . -  L o a n  o f  1 0 2 9  g o l d ................... c & r
0 0 0  ( n o w  fir s t  m o r t ) L o a n  o f  1 9 4 4  g o l d ----------------c & r
g a g e )  F P  s e c u r e s  L o a n  o f  1 9 5 1  g o l d  p  &  l g u a r . .  
a l l  e q u a l l y .  L o a n  o f  1 9 4 8  g o l d  p & l g u . c & r

U n it e d  V e r d e  & P a c i f i c — F ir s t  M  $ 3 0 0 . 0 0 0 -------- M o .C
U t ic a  &  B l a c k  R i v e r — S e e  R o m e  W a t e r t o w n  &  O g d e n s  
U t i c a  C h e n  &  S u s q  V a l— S t o c k  6  %  g u a r  b y  D  L  &  W
U t i c a  C l in t o n  & B i n g h a m t o n — S t o c k _______________________

F ir s t  m o r t g a g e  g u a r  p  & I b y  D e l  &  H u d  ( e n d ) . .  N .e  
V a l l e y  IN  Y ) — S t o c k  5 %  g u a r a n t e e d  b y  D  L  &  W . _  

F lr s t  m o r t g a g e  ( f o r  $ 5 0 0 , 0 0 0 ) ____________________________F

M i l e s
of

R oa d .

D a te
o f

B o n d s .

S iz e ,  or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S .

R ate
%

W h en
P a y a b le .

W h ere  P a y a b le , and  b y  
W h o m .

91 1 9 0 6 $ 1 ,0 0 0 $ 9 1 9 ,0 0 0 6 g J & J L a n d  T i t l e  &  T r  C o .  P h i l
1 9 0 5 £ 5 0 0 , 0 0 0 4 ) 4
1 9 0 8 5 g j & j
1 9 0 8 £ 1 7 5 ,0 0 0

8 8 1 8 9 6 1 ,0 0 0 3 ,2 8 0 ,0 0 0 4 g ,T & D L i n c o l n  N a t  B a n k ,  N  Y
8 8 1 9 0 4 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g J & D d o  d o
4 2 1 9 0 6 1 0 0 0  & c 4 3 4 ,0 0 0 5 g ,T & J S t a n d a r d  T r u s t  C o .  N  Y
26 1 8 8 3 1 ,0 0 0 2 5 0 ,0 0 0 3 g J & J W i n s l o w .  L a n i e r & C o . N Y

____ 1 8 7 7 1 ,0 0 0 3 2 2 ,0 0 0 7 J & J T r e a s u r e r ’ s  O f f l c c .  P h l la
____ 1 9 0 7 1 ,0 0 0 4 2 5 ,0 0 0 5 g A & O G u a r a n t y  T r u s t  C o ,  N  Y

6 _____ 5 0 2 7 5 ,0 0 0 7 J & D  15 T r o y . N  Y
2 7 1 8 9 7 1 5 0 ,0 0 0 5 g J & J M e t r o p o l i t a n  T r  C o ,  N  Y

101 1 8 8 8 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g J & D C e n t r a l  T r u s t  C o  N  Y
____ 1 9 0 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g A & O d o  d o

19 1 9 0 4 1 ,0 0 0  & c 2 0 0 ,0 0 0 4 g J & J O f f i c e .  7 3  W a l l  S t .  N  Y
____ 1 9 0 8 £  & c £ 1 ,0 0 0 ,0 0 0 5 M & N

1 00 8 £  & c £ 3 ,0 0 0 ,0 0 0 4 A .1 J
____ 1 9 0 8 £  & c £ 5 , 2 0 0 , 0 0 0 U p  t o  6 S e m l - a n
____ 1 9 0 5 £ 1 , 0 0 0 £ 7 7 5 ,0 0 0 4 ) 4 M & N R e g i s t r a t i o n  O f f ,  L o n d o n
____ 1 0 0 1 9 5 ,4 8 7 .0 0 0 1 0  In 08 u — O f f i c e ,  1 2 0  B ’ w a y ,  N  Y

1 0 0 9 9 ,5 4 4 ,1 0 0 4 In  1 9 0  s A & O d o  d o
2 ,0 9 0 1 8 9 7 5 0 0  & c 1 0 0 .0 0 0 ,0 0 0 4 g J & J d o  d o

1 9 0 7 5 0 0  & c 7 3 ,7 6 2 ,0 0 0 4 g ,T & J N e w  Y o r k
3 ,2 6 8 1 9 0 8 $ &  £ 5 0 ,0 0 0 ,0 0 0 4 g M & s N e w  Y o r k  a n d  L o n d o n

7 ) 4 1 90 1 1 ,0 0 0 7 5 ,0 0 0 5 g M  10 &  N I n t e r n a t io n a l  T r  C o  B a lt
1 0 0 2 1 ,2 4 0 ,4 0 0 10 3 — J O f f i c e s ,  P h l l a  a n d  N  Y

1 2 3 8 1 8 8 3 1 ,0 0 0 1 ,8 2 4 ,0 0 0 4 g F & A O f f i c e ,  P h i l a d e lp h ia
m i l e s 1 8 8 9 1 ,0 0 0 6 .0 2 0 ,0 0 0 4 g M & S d o  d o
r o a d 1 8 9 4 1 .0 0 0 5 .6 4 6 .0 0 0 4 g M & S N a t  B k  C o m ,  N  Y  &  P h i l
a n d 1 90 1 1 ,0 0 0 5 .6 6 9 .0 0 0 3 ) 4  g M & S d o  d o
c a n a l 1 9 0 8 1 ,0 0 0 8 4 1 ,0 0 0 4 M & s O f f i c e ,  P h i l a d e l p h i a

26 1 8 9 5 1 ,0 0 0 3 0 0 ,0 0 0 6 J & J M o r t o n  T r u s t  C o  N  Y
b u r g .

9 7 1 0 0 4 ,0 0 0 ,0 0 0 6 M & N D  L  &  W  R R ,  N e w  Y o r k
1 0 0 8 4 9 ,2 8 5 S e e  t e x t . F  &  A 1 0 O n  N a t  B k .  U t i c a ,  N  Y

31 1 8 8 9 1 ,0 0 0 8 0 0 ,0 0 0 5 J & J N e w  Y o r k  T r u s t  C o .  N  Y
11 1 0 0 7 5 0 ,0 0 0 5 J & J D e l L a c k  &  W e s t .  N  Y
11 1 8 8 1 1 ,0 0 0 . 4 0 0 ,0 0 0 5 F & A d o  d o

B o n d s— P r in c i 
p a l, W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

J a n  1 1 9 0 9 - 1 9 2 1  
1 9 6 0

1 9 5 6
1 9 3 3

A p r  '0 9 - A p r  ’ 17  
'  1 5 ’ 0 8  3 ) 4 %

1 1 9 1 7  
_ ‘ 1 1 9 2 8
O c t  1 1 9 5 2  
J a n  1 1 9 3 4  
N o v  1 1 9 2 0  
J a n  1 1 9 3 3  
J a n  1 1 9 4 8

O c t  1 
O c t  1 
J u ly  1 
J u ly  1 
T u n e  1 
M a y  1 
O c t  10  
F e b  1 

1 
1 
1 
1 
1

M a r
M a r

0 8  2  X  %  
1 0 0 8  2  %
1 9 4 7  
1 9 2 7  
2 0 0 8  
1 9 3 1  
’ 0 8  2 ) 4  
1 9 2 3  
1 9 2 9  
1 0 4 4  
1 0 5 1
1 9 4 8  
1 0 2 0

o v  1 9 0 8  3  %  
A u g  1 0  1 9 0 8  2  
J u ly  1 1 9 3 9  
J u ly  1 9 0 8  2 ) 4  %  
A u g  1 1 9 1 1

A  s i n k i n g  f u n d  w i l l  r e t i r e  o n e - f i f t e e n t h  o f  b o n d s  a n n u a l l y  J a n .  1 ( t o  b e  
d r a w n  b y  l o t ) ,  t h e  e n t i r e  I s su e  b e i n g  s u b j e c t  t o  c a l l  a t  1 0 2 ) 4 :  t h e  L a n d  
T i t l e  &  T r u s t  C o . ,  P h i l a d e l p h i a ,  Is m o r t g a g e  t r u s t e e .  V .  8 2 ,  p .  8 0 6 .

R E P O R T . — F o r  5 2 -3  m o n t h s  e n d i n g  D e c .  21 1 9 0 7 ,  g r o s s ,  $ 1 ,0 0 0 ,4 2 1 ;  
$ 9 8 S ,.)3 .s  In  1 9 0 6 .  V .  8 6 ,  p .  1 0 9 . R e p o r t  f o r  y e a r  e n d .  J u n e  3 0  1 9 0 7 ,  
In  V .  8 5 ,  p .  1 3 9 6 ,  s h o w e d :  G r o s s ,  $ 2 ,3 8 6 ,5 9 4 ;  n e t ,  $ 1 ,0 9 0 ,2 6 1 ;  o t h e r  I n 
c o m e ,  $ 7 ,0 9 9 ;  I n t e r e s t ,  t a x e s ,  s i n k ,  f u n d ,  & c . ,  $ 2 5 4 ,3 0 1 ;  d l v .  o n  p r e f .  
s t o c k  ( 3 0 % ) ,  $ 1 5 0 ,0 0 0 ;  d l v .  o n  c o m .  s t o c k  ( 3 0 % ) ,  $ 4 9 5 ,0 0 0 ;  b a l . ,  s u r . ,
$ 1 9 8 ,0 5 8 .  P r e s ............. ___________ , B u l l i t t  B l d g . ,  P h i l a d e l p h i a :  A s s t ,  t o  P r e s .
a n d  C o m p . ,  J .  W .  R e i n h a r d t ,  T o n o p a h ,  N e v . — ( V .  8 6 ,  p .  7 9 5 ,  1 2 8 7 . )

T O N O P A H  & T I D E W A T E R  C O . O F  N E V A D A ,  I N C .— O r g a n iz e d  In 
D e la w a r e  J u n e  11 1 9 0 8  a s  a  h o l d in g  c o m p a n y  a n d  I s s u e d  p e r  p l a n  V .  8 6 ,  
p .  12  17, $ 3 ,6  1 0 ,0 0 0  “ A "  a n d  $ 1 ,6 4 0 ,0 0 0  “ B ”  s t o c k  ( b o t h  o f  e q u a l  r a n k )  
In  e x c h a n g e  f o r  t h e  e n t i r e  s t o c k  ( 8 1 ,5 0 0 ,0 0 0 )  o f  t h e  T o n o p a h  &  T i d e w a t e r  
R R .  a n d  $ 2 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  B u l l f r o g - G o l d f i e l d  R R .  T h e  e a r n i n g s  o f  
t h e  t w o  o p e r a t i n g  c o m p a n i e s  a r e  t o  b e  k e p t  s e p a r a t e ,  t h e  s u r p l u s  o f  e i t h e r  
r o a d  o v e r  f i x e d  c h a r g e s  In  a n y  y e a r  t o  b e  u s e d  t o  m a k e  u p  t h e  d e f i c i e n c y  
o f  t h e  o t h e r .  P r e s . ,  F .  M .  S m i t h ,  O a k l a n d .  C a l . ;  1 s t  V . - P . ,  D .  VV. V a n  
B u s k l r k ,  B a y o n n e ,  N .  J . ;  2 d  V . - P . ,  A r t h u r  B r o c k ,  P h i l a d e lp h ia ;  S e c .  a n d  
T r e a s . ,  C . B . Z a b r l s k l e ,  1 0 0  W i l l i a m  S t . .  N .  Y . — ( V .  8 6 ,  p .  1 4 6 8 .)

T O N O P A H  &  T I D E W A T E R  R R . — O w n s  L u d l o w ,  C a l . ,  o n  t h e  A t c h .  
T o p .  &  S a n t a  F e ,  t o  B e a t t y ,  N e v . ,  1 6 8  m i l e s ,  c o m p l e t e d  D e c .  1 9 0 7 ;  a ls o  
b r a n c h  f r o m  D e a t h  V a l l e y  J e t .  t o  R y a n .  7  m i l e s ;  e x t e n s i o n  p r o p o s e d  t o  
T o n o p a h ,  N e v . ,  1 1 0  m i l e s .  S t o c k  a u t h o r i z e d ,  $ 1 ,5 0 0 ,0 0 0 .  T h e  d e b e n 
t u r e  s t o c k  c e r t i f i c a t e s  a r e  g u a r a n t e e d  b y  t h e  B o r a x  C o n s o l i d a t e d ,  L i r a . ,  a j i d  
a r e  s e c u r e d  b y  d e p o s i t  o f  m o r t g a g e  a n d  b o n d s  I s s u e d  t h e r e u n d e r  w l i u  th e  
I n d i a n  &  G e n e r a l  T r u s t  C o . ,  L t d . ,  o f  L o n d o n .  V .  8 1 .  p .  1 7 9 3 ; V .  8 2 .  p .  
7 5 3 ,  8 7 1 ,  1 4 4 0 .  I n  F e b .  1 9 0 8  I t  w a s  a r r a n g e d  t o  Is su e  £ 1 7 5 , 0 0 0  r e d e e m a b le  
5  %  s t e r l i n g  b o n d s ,  g u a r a n t e e d  b y  B o r a x  C o n s o l i d a t e d . t o  c o m p 'e t e  t h e  l i n e .  
V .  8 6 ,  p .  7 2 2 . — ( V .  8 5 ,  p .  1 2 1 0 ,  1 4 6 3 ;  V .  8 6 .  p .  7 2 2 ,  1 2 8 7 .)

B U L L F R O G - G O L D F I E L D  R R . — B u l l f r o g  t o  G o l d f i e l d ,  N e v . ,  8 3  m ile s .  
O f  t h e  c o n s o l .  5 s  ( $ 2 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  $ 1 ,2 5 0 ,0 0 0  w e r e  r e p o r t e d  a s  
I s s u e d  t o  t a k e  u p  1 s t  6 s ,  $ 3 5 0 ,0 0 0  h a v e  b e e n  s o l d  t o  p r o v i d e  f o r  c o n s t r u e  
t l o n ,  e q u i p m e n t ,  & c . ,  a s  r e q u i r e d ,  $ 2 5 0 ,0 0 0  a r e  r e s e r v e d  t o  t a k e  u p  1 s t  6 s  
h e l d  b y  t h  p u b l i c  a n d  $ 1 5 0 ,0 0 0  f o r  f u t u r e  p u r p o s e s .  V .  8 6 ,  p .  1 2 8 7 .

TORONTO HAMILTON & BUFFALO RR.— Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 miles.' branches, 7 miles. (See 
V. 62. p. 319.) Under traffic agreement with N. Y. Central, Michigan 
Central, Canada Southern and Canadian Pacific, Interest Is practically 
guaranteed. See V. 68, p. 475, and advertisement In “ Chronicle ’ of March 
11 1899. Of the stock, $2,500 000, 19 % 1* held by Canadian Pacific and 
51 % by N. Y. Central. V. 61. p. 753: V. 63, p. 359: V. 68, p. 475, 1134; 
V. 69, p. 29. For 12 months ending June 30 1908, gross, $852,799, against 
$8 >3,985 In 1906-07. For year ending Dec. 31 1907, gross, $927,059; net, 
$778 6 ;3' Int. and taxes, $171,200; bal., sur.. $75,307.— ( V .  79, p. 1705.)

TRANSYLVANIA R R — Hendersonville t o  Lake T o x a w a y  N. C.. 42 
miles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97.

Stock authorized, $420,000; par $100; outstanding, $335,000. V. 68, p. 
9 2 6 .  Year ending June 30 1905, gross, $64,173; net. $20 601. Pres., E. 
B. Alsop, 1502 20th St. N. W . Washington; V.-P. and Gen. Mgr., J. F. 
Hays. Brevard. N. C.; Treas.. A. K. Orr.— (V. 83, p. 07.)

TRAVERSE CITY LEELANAU &  MANISTIQUE RR.— O w n s  H a t c h s  
t o  N o r t h p o r t ,  M i c h . ,  2 4  m ile s ;  t r a c k a g e  T r a v e r s e  C i t y  t o  H a t c h s ,  6  m ile s ;  
t o t a l ,  3 0  m il e s .  I n c o r p o r a t e d  S e p t .  1 9  1 9 0 8  a s  s u c c e s s o r  t o  c o m p a n y  
o f  s a m e  n a m e ,  f o r e c l o s e d  A p r i l  17  1 9 0 7 .  V .  8 6 ,  p .  9 7 5 ;  V .  8 7 ,  p .  8 1 4 .  
T h e  G r a n d  R a p i d s  &  I n d i a n a  o w n e d  $ 7 5 ,0 0 0  o f  t h e  $ 2 7 8 ,0 0 0  b o n d s  o f  t h e  
o l d  c o m p a n y .  S t o c k  a u t h o r i z e d ,  $ 2 7 8 ,0 0 0 .  F o r  y e a r  e n d i n g  D e c .  31
1907, gross, $48,457; net, $10,300; taxes, rentals. &c. (no bond Interest 
paid), $6,371; bal., sur., $3,929.— (V. 87, p. 814.)

TRAVERSE CITY RR.— Owns road from Walton to Traverse City, 
Mich., 26 miles; opened In 1872 Leased In 1883 to Grand Rapids & 
Indiana RR., but not Included In the reorganization of that company in 
1 8 9 6 .  The Grand Rapids &  Indiana has acquired nearly all the $ 2 0 5 ,0 0 0  
stock and all the $ 1 9 0 ,0 0 0  o f  5 %  Income bonds; V .  7 8 .  p. 1 4 4 8 .  F o r  
y e a r  e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 8 9 ,2 7 2 ;  n e t ,  $ 7 ,6 0 6 ;  I n t e r e s t ,  $ 7 ,5 0 0 ;  
r e n t a ls ,  t a x e s ,  &c., $ 7 ,1 1 4 ;  b a l a n c e ,  d e f i c i t ,  $ 7 , 0 0 8 . — ( V .  7 8 ,  p .  1 4 4 8 .)

TRENTON (DELAWARE) BRIDGE CO.— Owns bridge 0.19 miles In 
length. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn.
RR.: rental. $32,000 yearly and two-thirds of taxes paid Dy the Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prln. and lnt.

T R I N I T Y  & B R A Z O S  V A L L E Y  R Y .— O w n s  C l e b u r n e  t o  H o u s t o n ,  T e x . ,  
2 3 6  m .  T e a g u e  t o  W a x a h a c h l e ,  6 7  m . ;  t r a c k a g e  r i g h t s ,  C l e b u r n e  t o  F o r t  
W o r t h ,  T e x . ,  2 8  m ile s ;  H o u s t o n  t o  G a l v e s t o n ,  5 8  m . ,  a n d  f r o m  W a x a 
h a c h l e  t o  D a l la s ,  3 1  m .  T o t a l  o p e r a t e d ,  4 2 2  m il e s .  V .  8 3 ,  p .  6 9 5 ,  1 1 7 2 .  
S t o c k ,  $ 6 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  T h e  C o l .  &  S o u .  a n d  R o c k  I s l a n d  I n t e r e s t s  e a c h  
o w n  a  h a l f  I n t e r e s t .  V .  8 0 ,  p .  1 4 2 3 ,  2 6 2 2 ;  V .  8 2 ,  p .  9 3 0 ,  9 8 6 .  O w n s  o n e -  
q u a r t e r  I n t e r e s t  In  H o u s t o n  B e l t  &  T e r m .  R y .  a n d  p r a c t i c a l l y  e n t i r e  s t o c k  
o f  G a l v e s t o n  T e r m .  R y .  I n  A u g .  1 9 0 5  m a d e  a  n e w  f i r s t  m o r t g a g e  t o  
s e c u r e  3 0 - y e a r  6 %  b o n d s  d u e  1 9 3 5  a t  $ 3 0 ,0 0 0  p e r  m i l e ,  a l l  t o  b e  d e p o s i t e d  
a s  i s s u e d  u n d e r  C o l .  &  S o u t h ,  r e f u n d i n g  m o r t g a g e ;  o u t s t a n d i n g  J u n e
1 9 0 8 ,  $ 8 ,7 6 0 ,0 0 0 .  C e r t s ,  o f  I n d e b t e d n e s s  t o  C o l .  &  S o u t h e r n  J u n e  3 0  
1 9 0 8 ,  $ 4 9 0 ,0 8 3 ,  t o  w h i c h  w a s  a l s o  d u e  f o r  c o n s t r u c t i o n  a d v a n c e s ,  $ 3 8 0 ,0 0 0 .  
T h e  5 %  e q u i p m e n t  b o n d s  o f  1 9 0 7 .  s u b j e c t  t o  c a l l  a t  1 0 1 ,  m a t u r e  $ 2 5 ,0 0 0  
s e m i - a n n u a l l y ,  a n d  a r e  g u a r .  J o in t l y ,  p .  &  1 ., b y  t h e  C o l .  &  S o u .  a n d  C h i c .  
R .  I .  &  P a c .  R y .  V .  8 4 ,  p .  5 0 9 .— ( V .  8 6 ,  p .  2 8 7 ,  1 1 6 1 .)

TROY & GREENBUSH RR.— Owns from Troy to Rensselaer 6 m 
double track; leased to N. Y. Central In 1851 at 7 % on $275,000 stock

TUSCARORA VALLEY RR — Narrow-gauge road (3  ft.) Port Royal 
t o  Blair’s Mills. Pa., 27 m Stock, $300,000; par. $50: Issued. $150,000. 
Year 1906-07, gross, $39,921: net, $9,263; charges. $9,085; balance, sur
plus. $178. Pres., T. S. Moorhead.— (V. 67, p. 1162.)

(THE) ULSTER & DELAWARE RR.— Owns from Kingston Point 
(Hudson River), N. Y .. to Oneonta 109 miles, with branches, a total of 
129 miles. V. 74. p. 42. Stock, $3,000,000; outstanding. $1,900,000; 
par $100. As to refunding 4s of 1902 «eo V. 75. p. 667: V. 79 n. 153

O t h .l n c .  I n t . , t a x e s ,A c .  B a l . ,s u r .  
$ 9 ,7 9 6  $ 2 1 0 ,3 7 0  $ 1 ,6 5 3

3 ,4 2 7  1 6 7 ,1 6 7  4 9 ,0 0 2

Y r s .e n d .J u n e a 0 .  d r o s s .  N e t .
1 9 0 7 - 0 8  .................. $ 9 3 5 ,7 7 6  $ 2 0 2 ,2 0 7
1 9 0 6 - 0 7  __________ 8 8 8 ,7 7 0  2 1 2 ,7 4 2
— ( V .  7 9 ,  p .  1 5 3 . )

U N A D I L L A  V A L L E Y  R Y — O w n s  r o a d  f r o m  B r i d g e w a t e r  t o  N e w  
B e r l in  N .  Y . .  19  m ile s .  S t o c k  $ 2 0 0 ,0 0 0 :  p a r .  $ 1 0 0 .  V .  7 8 .  p .  1 0 4 .  
B o n d s ,  s e e  t a b l e  a b o v e ;  V .  7 8 .  p .  1 4 9 9 .  L e w i s  R .  M o r r i s  is  t r u s t e e  
Y e a r  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s .  $ 5 9 ,2 0 0 ;  n e t ,  $ 1 9 , 4 9 4 ; . i n t e r e s t ,  t a x e s ,  & c  
$ 1 0 ,2 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 9 ,2 9 4 .  P r e s . ,  L e w i s  R .  M o r r i s .  O f f i c e ,  3 
W a l l  S t r e e t ,  N .  Y . — ( V .  7 8 ,  p .  1 1 6 8 . )

U N D E R G R O U N D  E L E C T R I C  R A I L W A Y S  C O . O F  L O N D O N ,  L I M . —
H a s  In  o p e r a t i o n  a  s y s t e m  o f  u n d e r g r o u n d  a n d  s u r f a c e  e l e c t r i c  p a s s e n g e r  

r a i l w a y s  In  L o n d o n  a n d  s u b u r b s  a g g r e g a t i n g  1 0 2  m i l e s  d o u b l e  t r a c k ,  v i z . :  
T u b e C o s .— S tk .m o stly  o w n e d .M ile s .  \ S u rfa ce— M a ) .S tk .o w n e d . M i l e s .

B a k e r  S t . &  W a t e r l o o  R y  
C h a r .  C r o s s  E u s .  & H a m p .  R y .  | 
G r e a t  N o r t h e r n  P i c c a d i l l y  & ) 2 2 ) 4  

B r o m p .  R y .  O p ’ e d  D c c . 1 5 ’ 031

L o n d o n  U n i t e d  T r a m w a y s _____5 1 ) 4
T u n n e l— L ea sed — M a i .s tk . ow n ed . 

M e t r o p o l i t a n  D i s t r i c t  R y .  ( l n c l .
3  H  m ile s  o w n e d  J o i n t l y ............ 2 8

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  A p r i l  9  1 9 0 2 .
S ec u r it ie s .— R e o r g a n i z e d  In  1 9 0 8  p e r  p l a n  In  V .  8 6 ,  p .  1 0 4 4 ;  V .  8 7 ,  p .  3 4 7 ,  

o v e r  9 0 %  o f  t h e  £ 2 0 , 1 4 9 , 2 6 8  p r o f i t - s h a r i n g  n o t e s  a s s e n t i n g .
U n d e r  t h e  p l a n  t h e  c o m p a n y  a u t h o r i z e d  (1 )  £ 1 , 0 0 0 , 0 0 0  5 %  p r i o r  l i e n  

b o n d s  d u e  N o v .  1 1 9 2 0 ,  b u t  s u b j e c t  t o  c a l l  a t  p a r  In  a n y  a m o u n t  w h e n  
d r a w n  b y  l o t  > £ 2 5 0 ,0 0 0  a d d i t i o n a l  m a y  b e  I s s u e d  b y  v o t e  o f  4 ) 4  %  b o n d s ) :  
(2 )  £ 3 , 0 0 0 , 0 0 0  4 ) 4  %  b o n d s  d u e  J a n .  1 1 9 3 3 ,  a n d  (3 )  £ 5 , 2 0 0 , 0 0 0  6 %  
I n c o m e  b o n d s  d u e  J a n .  1 1 9 4 8 ,  a l l  s e c u r e d  In  o r d e r  n a m e d  b y  s a m e  c o l 
la t e r a l  a s  t h e  p r o f i t - s h a r i n g  n o t e s ,  w i t h  a n  a d d i t i o n a l  £ 3 , 5 0 0 , 0 0 0  s t o c k  
In  t u b e  c o m p a n i e s  a n d  a  t h i r d  c h a r g e  o n  t h e  p o w e r  h o u s e .  S p e y e r  &  C o .  
u n d e r w r o t e  f o r  a  s y n d i c a t e  £ 1 . 0 0 0 , 0 0 0  p r i o r  l i e n  b o n d s  a n d  a ls o  4  J4 %  b o n d s  
a n d  I n c o m e  b o n d s  d u e  1 9 4 8  t o  p r o v i d e  u p  t o  £ 3 0 0 , 0 0 0  f o r  a n y  d e f i c i e n c y  
o f  n e t  e a r n i n g s  t o  m e e t  I n t e r e s t  o n  t h e  4  )4  %  b o n d s  a c c r u i n g  a f t e r  J u l y  
1 1 9 0 8 .  H o l d e r s  o f  p r o f i t - s h a r i n g  n o t e s  r e c e i v e d  ( p e r  $ 1 ,0 0 0 )  $ 4 0 0  In  
4  )4  %  b o n d s  a n d  $ 7 0 0  In  I n c o m e s .  T h e  h o l d e r s  o f  I n c o m e  b o n d s  h a v e  
e le v e n  v o t e s  f o r  e a c h  £ 1 0 0  p r in c ip a l  o f  b o n d s .  S t o c k  £ 5 , 0 0 0 , 0 0 0 ,  a l l  
e x c e p t  £ 1 6 5 , 8 7 5  p a i d  In  S e p t .  1 9 0 8 ; p a r ,  £ 1 0 .

T ota l H e ld  b y  
Iss u e d . P a ren t C o .

C on trolled  T ota l H e ld  b y
C o s .—  Iss u e d . P a ren t C o .

M e t r o p .  D l s .  R y .  •
O r d .  s t o c k . . £ 3 . 2 3 5 . 0 0 0 £ 1 . 7 8 1 , 5 0 0  
5 %  p f .  s t o c k  1 ,5 0 0 ,0 0 0  y 9 6 ,0 0 0
2 d  d o  1 ,4 7 0 ,0 0 0  1 ,4 7 0 ,0 0 0
4 %  g u a r . s t k . z l  ,2 5 0 ,0 0 0  6 ,5 0 0
3 %  c o n s ,  p e r

r e n t  c h a r g e z 2 , 1 1 6 ,6 6 6  __________
P r i o r  l i e n  4 %  5 5 0 ,0 0 0  ................
D e b . s t c k , e t c . z 2 ,8 3 5 , 8 2 5  ...............
L o n d o n  U n i t e d  T r a m w a y s .  
O r d i n a r y  s t k .  1 ,0 0 0 ,0 0 0  8 7 8 ,7 0 0
5 %  p r e f .  s t k .  1 ,2 5 0 ,0 0 0  1 6 3 ,7 7 0

_____ ________________  . ___________  1 s t  M . 4 % d e b . l . 6 4 9 . » 3 0  ...................
V H a s  a  v o t e  a l s o  o n  £ 4 4 1 ,5 5 1  o n  w h ic h  h o l d e r s  h a v e  c e d e d  t h e i r  v o t e  In  

c o n s i d e r a t i o n  o f  s c a l e d  d i v i d e n d  g u a r a n t y .  z . N o  v o t e ,  n b  U n d e r g r o u n d  
C o .  h a s  v o t e  o n  a £ 3 ,7 8 8 ,8 5 1  o u t  o f  £ 6 , 2 0 5 , 0 0 0  a n d  b  £ 1 , 0 3 2 , 4 7 0  o u t  o f  
£ 2 , 2 5 0 , 0 0 0  v o t i n g  s h a r e s .  , .

I n  1 9 0 8  t h e  M e t .  D l s t .  R y .  C o .  I s s u e d  £ 7 5 0 , 0 0 0  p r i o r  l i e n  s t o c k ,  o f  
w h i c h  £ 5 5 0 , 0 0 0  f o r t h w i t h .  V .  8 6 ,  p .  5 4 9 ;  V .  8 7 ,  p .  2 2 7 ,  1 0 1 2 .  T h e r e  
Is a  $ 1 ,0 0 0 ,0 0 0  l o a n  o u t s t a n d i n g  s e c u r e d  b y  £ 6 0 0 , 0 0 0  4 ) 4  %  s e c o n d  d e b e n 
t u r e s  p o w e r  h o u s e  b o n d s  a n d  o t h e r  c o l l a t e r a l .  (S e e  V .  8 7 ,  p .  3 4 7 . )

E A R N I N G S . — O f  o p e r a t i n g  c o s .  f r o m  J a n .  1 t o  O c t .  1 0 ,  g r o s s ,  £ 1 , 1 1 7 , 0 4 4  
In  1 9 0 8 ,  a g a in s t  £ 8 8 8 ,7 3 2  In  1 9 0 7  ( n o t  ln c l .  C h a r .  C r o s s  E .  &  H .  f o r  f i r s t  
6  m o n t h s . )

R E P O R T . — S e e  V .  8 5 ,  p .  1 6 4 2 ;  V .  8 6 ,  p .  1 0 3 9 .  S i r  E d g a r  S p e y e r ,  B a r t . ,  
C h a ir m a n ;  S e c . ,  W .  E .  M a n d e l l c k .— ( V .  8 7 ,  p .  1 6 8 ,  2 2 7 ,  3 4 7 ,  4 1 6 ,  1 0 1 2 . )

U N I O N  P A C I F I C  R A I L R O A D .— (S ee  M a p . ) — T h e  s y s t e m  e m b r a c e s :

C on trolled  
C o s .—

B a le .S t . &  W a t 
e r l o o  o r d . s t k £ l  , 7 2 8 ,5 2 0 £ 1 ,4 3 0 .4 9 0  
4 %  p r e f .  s t k .  6 6 0 ,0 0 0  5 5 1 ,9 6 0
P e r p . d e b .  s t k .

4 % ..................  8 0 6 ,1 5 0  1 ,1 3 0
C h .  C .  E .  &  H . . 4 ,3 2 6 .0 0 0  4 .3 2 6  0 0 0  

4  %  p e r p .  d e b .  .
s t o c k ............... 1 ,4 4 2 ,0 0 0  6 1 2 ,0 0 0

G t .  N o r .  P i c .  &
B r o m p t o n —  5 ,0 4 7 ,0 6 0  5 .0 4 7 .9 6 0
4 %  p r e f .  s t k .  3 5 7 ,0 4 0  ................
4  %  p e r p e t u a l

d e b .  s t o c k . . 1 .4 5 8 ,0 0 0  2 5 8 ,0 0 0

C on trolled — P ra ctica lly  O w ned —  
• O r e .  S h o r t  L in e  R R . .

F r i s c o ,  U t a h ,  & c . .................. _ _ a l , 4 5 1
O r e g o n  R R .  &  N a v i g a t i o n _____ a l . 2 5 5
L e a s e d ....................................................... -  4 3

L in e s  ow n ed  d irectly—  M i l e s .
C o u n c i l  B l u f f s  t o  O g d e n ....................1 ,0 1 2
K a n s a s  C i t y  t o  D e n v e r ------------------  6 4 0
D e n v e r  t o  C h e y e n n e -----------------------  1 0 6
L a s a l le ,  C o l . ,  t o  J u l c s b u r g ______________  1 4 0
O t h e r  b r a n c h e s .  & c . ....................— 1 ,2 5 9

T o t a l  a l l  l i n e s  J u l y  1 1 9 0 7 ............... .................................... ......................... _ ................... 5 ,0 1 6
a S e e  t h e s e  c o m p a n i e s .  ‘ A l s o  o w n s  o n e - h a l f  I n t e r e s t  In  t h e  S a n  P e d r o  

L o s  A n g e l e s  &  S a l t  L a k e  R y . ,  w h ic h  s e e .  N o r t h w e s t e r n  P a c i f i c  ( J o in t l y  
o w n e d  w i t h  A t c h i s o n ) , s e e  t h a t  C o . ,  V .  8 4 ,  p .  1 0 4 .

In  D e c .  1 9 0 7  4 2 5  m i l e s  o f  e x t e n s i o n  w e r e  u n d e r  c o n s t r u c t i o n  o f  w h i c h  
2 7 0  w e r e  a b o u t  c o m p l e t e d .  V .  8 5 .  p .  1 5 8 7 .

H I S T O R Y . — I n c o r p o r a t e d  In U t a h  J u l y  1 1 8 9 7 ,  t o  s u c c e e d  p e r  p l a n  o f  
O c t .  1 5  1 8 9 5  ( V .  6 1 .  p .  7 0 4 ,  7 0 5 ,  a n d  V .  6 4 ,  p .  4 2 4 )  t h e  U n io n  P a c i f i c  R y . ,  
a s  s t a t e d  t o  N .  Y .  S t o c k  E x c h a n g e  In  V .  6 6 ,  p .  6 1 8 ;  s e e  a l s o  V .  6 7 ,  p .  7 0 0 .

I n  1 9 0 1 - 0 2  p u r c h a s e d  $ 9 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  S o .  P a c .  C o . ,  a  s t r o n g  
w o r k i n g  c o n t r o l ,  a n d  In 1 9 0 4  $ 1 8 ,0 0 0 ,0 0 0  a n d  In  J u n e  1 0 0 7  $ 1 0 , 2 0 0 , 
0 0 0  o f  i t s  p r e f .  s t o c k .  V .  7 2 ,  p .  2 4 3 .  2 8 4 ;  V .  7 3 ,  p .  4 4 6 ;  V .  7 5 ,  p .  1 3 6 ; 
V .  8 0 ,  d . 1 9 1 4 ;  V .  8 4 ,  p .  1 1 1 5 .  T h e  U .  P .  o w n s  $ 1 0 ,3 4 3 ,1 0 0  p r e f .  s t o c k  
o f  C h i c .  &  A l t o n ,  b u t  c o n t r o l  Is h e l d  b y  t h e  T o l . S t .  L .  &  W .  V . 8 1 ,  p .  1 6 6 4 .  
V .  8 3 ,  p .  6 8 9 .  O n  J u n e  3 0  1 9 0 7  $ 9 ,0 3 6 ,4 0 0  G r e a t  N o r t h e r n  a n d  $ 4 ,1 5 2 ,8 0 0  
N o r t h e r n  P a c i f i c  s t o c k  a n d  7 7 ,1 6 4  s h a r e s  G r e a t  N o r t h e r n  o r e  c e r t i f i c a t e s  
a n d  $ 7 2 4 ,9 0 0  N o r t h e r n  S e c u r .  s t u b s  w e r e  o w n e d .  V .  8 3 .  p .  1 3 2 2 ,  1 3 5 2 ,  

I n  1 9 0 6  ( a f t e r  J u n e  3 0 )  t h e  f o l l o w i n g  s t o c k s ,  w i t h  o t h e r s ,  w e r e  p u r c h a s e d ,  
a t  a  c o s t  o f  a b o u t  $ 1 2 0 ,0 0 0 ,0 0 0  ( s e e  V .  8 4 ,  p .  5 2 ,  1 0 4 ,  5 0 0 ,  5 7 2 ,  9 3 2 ,  1 1 8 4 ;  
V  8 5  p .  1 3 8 2 ,  1 39 1  . ) :

A c q u ired  b y  U n io n  P a c . P a r  V a l .
I l l in o is  C e n t r a l  s t o c k --------$ 2 8 ,1 2 3 ,1 0 0
S t .  J o s .  &  G r .  I s l . .  c o m .  2 ,9 0 0 ,0 0 0  

d o  d o  I s t p f .  9 3 2 .2 0 0
d o  d o  2 d  p f .  1 ,2 5 0 ,0 0 0  

A c q . b y  O regon  S h . L in e .
A t c h .  T o p .  &  S .  F . ,  p f —  1 0 ,0 0 0 .0 0 0 1

A c q . b y  O r. S h . L .  (c o n c l .) . P a r V a l  
B a l t o .  &  O h i o ,  c o m m o n .  $ 3 2 ,3 3 4 ,2 0 0

d o  d o  p r e f ............  7 .2 0 6 . 4 0 0
C h i c .  M IL  &  S t .  P . ,  c o m .  3 ,6 0 0 ,0 0 0
C h i c .  &  N . W . .  c o m ............  3 ,2 1 5 ,0 0 0
N . Y .  C e n t .  &  I I .  R .  s t k .  1 4 ,2 8 5 .7 0 0
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1 3 6 RAILWAY STOCKS AND BONDS. [V O L . L X X X V II.

R A I L R O A D S ._________________________

For explanation of column headings, <ifee., see notes 
on first page of tables.

V a l l e y  ( V i r g i n i a ) — F ir s t  m o r t g a g e  $ 1 ,0 0 0  0 0 0 ................c
V a n d a l l a  R R — S t o c k  $ 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d . . - .............

T e r r e  H a u t e  &  L o g a n s p o r t  R R  1 s t  M  a s s u m e d — -  
T e r r e  H  &  I n d  c o n s  M  ( n o w  1 s t )  g o l d  a s s u m e d — F  
C o n s  M  $ 2 5 ,0 0 0 ,0 0 0  g  S e r  A  $ 1 0 , 0 0 0 , 0 0 0 . F . c * r & r *
S e r ie s  15____________________________________________________________

V e r a  C r u  r  &  I s t h m u s — V  C  &  P a c  1 s t  M  g  r e d  ( t e x t )  . c *  
V e r m o n t  &  M a s s — S t o c k  0  %  g u a r  b y  F i t c h b u r g  R R . .

B o n d s  c u r r e n c y  g u a r  p  &  1 b y  F i t c h b u r g  R R -------------
V e r m o n t  V a l i e v  R y — S e e  C o n n e c t i c u t  R i v e r  R R .  
V i c k s b u r g  &  M e r id ia n — S e e  A l a b a m a  to V i c k s b u r g  
V i c k s b u r g  S h  &  P a c i f i c  R y — C o m m o n  s t o c k  $ 3 ,0 0 0 ,0 0 0

P r e f e r r e d  s t o c k  5 %  n o n - c u m u l a t i v e  $ 2 , 2 0 0 , 0 0 0 --------
G e n e r a l  m o r t g a g e  $ 3 , 5 0 0 , 0 0 0 ---------------- ------------- - - F  x c *
V i c k s  S h  &  P a c  R R  p r i o r  l ie n  m o r t g a g e  g o l d - . C e  c *

V i r g in i a  A ir  L in e — -F ir s t  m o r t g a g e ,  $ 9 0 0 ,0 0 0 .....................
V i r g in i a  &  C a r o  S o — 1 s t  M  $ 2 ,0 0 0 ,0 0 0  g  s e e  t e x t _ . . N  
V i r g in i a  M i d l a n d  a n d  V ir  &  S o u t h  w — S e e  S o u t h e r n  R y  
V i r g i n i a n — T l d e w  C o  n o t e s  r e d  1 0 1  c o n v  ( t e x t )  . . E q . c *

1 s t  m o r t g a g e  g o l d  r e d  1 1 0 ------------------------------------------------- - C e
V I r g  T e r m  R y  1 s t  M  $ 1 0 , 0 0 0 , 0 0 0 g g u  p & l r e d  1 1 0 . C e  

W a b a s h  P i t t s b u r g h — 1 s t  l i e n  r e c e i v e r ’ s  c e r t i f i c a t e s
F ir s t  m o r t g g a e  $ 5 0 ,0 0 0 ,0 0 0  g o l d ----------------------M c . c * & r

S e c o n d  m o r t g a g e  g o l d  I n c o m e s  t o  J u n e  1 9 1 0  E q .e * & r
W a b a s h  R R — C o m  s t o c k — $ 1 5 9 ,5 0 0 ,0 0 0  a u t h . ...................

P r e f e r r e d  s t o c k  7 %  n o n - c u m — $ 4 0 ,5 0 0 ,0 0 0  a u t h . .
W a b a s h  f ir s t  m o r t g a g e  g o l d  ( $ 3 4 , 0 0 0 , 0 0 0 ) -------- C e .c *

S e c o n d  m o r t g a g e  g o l d ------------------------------------------------- M p .c
D e b  JJ I n c o m e  n o n - c u m  S e r  A  r e d  p a r  t o  1 9 0 9 - M e  

d o  d o  I n c o m e  n o n - c u m  S e r ie s  B  n o t  r e d .  A le 
D e t r o i t  to C h i c  E x t e n  1 st  M  g  s f  r e d  a t  1 1 0  _ C o .c *  
D  M o l n e s D l v  1st M  g  $ 1 ,8 0 0 ,0 0 0  ( V  6 8  ,p  5 7 4 )  .  N .c *
T o l e d o  &  C h i c  D l v  M  g o l d  $ 3 ,0 0 0  0 0 0 ............ ..  K  c*
O m a h a  D i v i s i o n  $ 3 ,5 0 0 ,0 0 0  g  ( V . 7 5 , p . 6 8 6 )  B .c *  
F ir s t  l i e n  t e r m i n a l  m t g e  $ 1 0 ,0 0 0 ,0 0 0  g . . B , c * & r
1 s t  r e f  a n d  e x t  M  $ 2 0 0 , 0 0 0 , 0 0 0 , g o l d ____B . . c * & r
E q u i p m e n t  b o n d s  $ 3 ,0 0 0 ,0 0 0  s i n k i n g  f u n d . N . c & r

d o  d o  S e r ie s  A  d u e  $ 4 2 ,0 0 0  M  to N ________
a  I n c l u d e s  a  la r g e  a m o u n t  In t r e a s u r y ,  o n l y  $ 2 5 ,

M i l e s
o f

R o a d .

D a te
of

B o n d s .

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S . B o n d s— P r in c i 
p a l , W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

R a te
%

W h e n
P a y a b le .

W h ere  P a y a b le , and b y  
W h o m .

6 2 1 8 8 1 $ 1 ,0 0 0 $ 7 5 0 ,0 0 0 6 A & O A l l  o w n e d  b y  B  &  O . O c t 1 1 9 2 1
1 4 ,6 4 9 ,5 1 6 5 In  1 9 0 8 F to A A u g  1 5 '0 8  2  yi  %

1 6 0 1 8 7 9 1 ,0 0 0 5 0 0 ,0 0 0 6 J to J F a r m e r s ’ L  to T r  C o  N Y J a n 1 1 9 1 0
1 1 6 1 8 8 5 1 ,0 0 0 1 ,8 9 9 ,0 0 0 5 g J to J d o  d o J u ly 1 1 0 2 5
6 5 5 1 9 0 5 1 .0 0 0 1 0 ,0 0 0 ,0 0 0 4 g F to A d o  d o F e b 1 1 9 5 5
0 5 5 1 9 0 7 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 g M to N d o  d o N o v 1 1 9 5 7
2 6 5 1 9 0 4 1 ,0 0 0 7 ,0 0 0 ,0 0 0 4 ) 4  e J to J S p e y e r  to C o ,  N e w  Y o r k J u ly 1 1 0 3 4

5 9 1 0 0 3 ,1 9 3 ,0 0 0 6 A to O 5 3  D e v o n s h i r e  S t ,  B o s t o n O c t 1 9 0 8  3 %
. . . 1 9 0 3 1 ,0 0 0 7 7 2 ,0 0 0 M to N d o  d o M a y 1 1 0 2 3

1 8 8 1 0 0 2 ,8 5 6 .5 0 0 S e e  t e x t . Y e a r l y C e n t r a l  T r u s t  C o .  N  Y N o v  3 0  1 9 0 5  2 %
1 0 0 2 ,1 4 2 ,8 0 0 5 In  1 9 0 7 Y e a r l y d o  d o A u g  3 0  1 9 0 7  3 %

1 8 8 1 9 0 1 1 0 0 0 1 ,8 2 2 ,0 0 0 5 M to N F a r m e r s ’  L  &  T r  C o ,  N  Y M a y 1 1 9 4 1
1 8 8 1 8 8 5 1 ,0 0 0 1 .3 2 3 ,0 0 0 6 g M to N C e n t r a l  T r u s t  C o ,  N  Y N o v 1 1 9 1 5

3 0 1 9 0 7 5 g M to N 1 1 9 5 2
15 1 9 0 8 1 ,0 0 0 1 2 0 ,0 0 0 5 g J to J J a n " 1 1 9 3 8

1 9 0 8 1 ,0 0 0 1 7 .0 0 0 ,0 0 0 0 g J to D O f f i c e ,  4 4  W a l l  S t ,  N  Y J u n e 1 1 9 1 3
1 9 0 7 1 ,0 0 0 S e e  t e x t 5  g M to N N e w  Y o r k M a y 1 1 9 5 7
1 9 0 7 1 ,0 0 0 S e e  t e x t 5  g M & N M a y 1 1 9 5 7

1 9 0 4 1 ,0 0 0  tec 3 0 ,2  6 ,0 0 0 4  g j to D D e c  1 9 0 7  c o u p  la s t  p a id J u n e 1 1 9 5 4
1 9 0 4 1 ,0 0 0  & c 2 0 ,0 0 0 ,0 0 0 4 g N o n e  e v e r  p a i d J u n e 1 1 0 5 4

* 2  4 2 7 ,1 5 3
1 0 0 38*4  2 7  f l 53

1 ,5 4 2 1 8 8 9 1 ,0 0 0 3 3  jtilO iO OO 5 g M to N C e n t r a l  T r u s t  C o ,  N  Y M a y 1 1 9 3 9
1 ,0 0 9 1 8 8 9 1 ,0 0 0 1 4 ,0 0 0 ,0 0 0 5 g F & A d o  d o F e b 1 1 9 3 9
1 ,5 4 2 1 8 8 9 1 ,0 0 0 5 4 3 ,0 0 0 6 2 to j I n  J a n  1 9 0 8  p a i d  3 % J u ly 1 1 9 3 9
1 ,5 4 2 1 8 8 9 1 ,0 0 0 2 .1 3 0 ,0 0 0 6 j & j I n  J a n  1 9 0 8  p a i d  1 % S e e  t e x t

1 5 0 1 891 1 ,0 0 0 3 ,2 2 7 ,0 0 0 5 g j & j C e n t r a l  T r u s t  C o  N  Y J u ly 1 1 0 4 1
9 7 1 8 9 9 1 ,0 0 0 1 ,6 0 0 .0 0 0 4 g j & j N e w  Y o r k  T r  C o ,  N  Y J a n 1 1 9 3 9

2 2 6 190 1 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 g M & s B o w l i n g  G r e e n  T r  C o , N Y i\ Ia r 1 1 0 4 1
1 4 4 1 9 0 1 3 .1 7 3 ,0 0 0 3 H  g A & o d o  d o O c t 1 1 9 4 1

1 9 0 4 1 ,0 0 0  & c 3 ,9 2 3 ,0 0 0 4 g J & J d o  d o J a n 1 1 9 5 4
2 ,6 6 6 1 9 0 6 1 ,0 0 0  tec 0 2 9 ,8 4 8 ,0 0 0 4 g J <& J d o  d o J u ly 1 1 9 5 6

1 90 1 1 ,0 0 0 2 ,2  0 .0 0 0 5 g M to s N e w  Y o r k  T r u s t  C o ,  N  Y M a r 1 1 9 2 1
1 9 0 4 1 ,0 0 0 4 6 2 .0 0 0 5 g M & N B a n k e r s ’ T r u s t  C o ,  N  Y T o  N o v  1 9 1 4

4 0 6 ,0 0 0  b e ln g  l i s t e d  O C t. 1 9 0 8 .

T h e  s y s t e m  a ls o  s u b s c r i b e d  f o r  $ 1 ,8 4 5 ,0 0 0  C h i c .  M l l w . ? &  S t .  P a u l  c o m .  
a n d  $ 9 2 2 ,5 0 0  p r e f .  s t o c k  ( o f  w h ic h  6 5 %  p a i d  In  J u l y  1 9 0 8 ) ,  $ 3 ,6 1 4 ,5 6 0  
G r e a t  N o r t h e r n  ( f u l l  p a i d )  a n d  $ 2 , 4 9 1 ,6 0 0  N o r t h e r n  P a c i f i c  ( 7 5 %  p a i d ) .  
I n  F e b .  1 9 0 8  a  s u i t  w a s  f i le d  b y  U .  S .  G o v t ,  t o  s e t  a s id e  c o n t r o l  o f  S o u t h e r n  
P a c i f i c  a n d  s t o c k  o w n e r s h i p  In  o t h e r  r o a d s .  V .  8 6 ,  p .  2 8 7 .

S T O C K . — I n  1 9 0 1  c o m m o n  s t o c k  w a s  a u t h o r i z e d  t o  b e  I n c r e a s e d  b y  
$ 1 0 0 , 0 0 0 , 0 0 0 ,  t o  p r o v i d e  f o r  c o n v e r s i o n  o f  f i r s t  l i e n  4 s ,  a n d  o n  J u n e  15  1 9 0 7  
b y  $ 1 0 0 , 0 0 0 , 0 0 0 .  o f  w h i c h  $ 4 2 ,8 5 7 ,2 0 0  t o  b e  r e s e r v e d  f o r  c o n v e r s i o n  o f  t h e  
$ 7 ,5 0 0 0 ,0 0 0  4 s  o f  1 9 0 7 ; b a l a n c e  f o r  f u t u r e  r e q u i r e m e n t s .  S e e  B O N D S  
b e l o w .  V .  8 2 ,  p .  1 2 7 1 ;  V .  8 4 ,  p .  1 1 1 5 ;  V .  8 5 ,  p .  1 5 8 7 .

D I V S .  1 8 9 8  1 8 9 9  1 9 0 0  1 9 0 1  t o  1 9 0 4  1 9 0 5  1 9 0 6  '0 7  ’ 0 8
C o m m o n  ( % ) ________  ____ ____ 3 ) 4  4  y e a r l y  4 ) 4  8  10  l o
P r e fe r r e d  ( % ) _________ 1 JS 3 ) 4  4  4  y e a r l y  4  4  4  4

B O N D S . — T h e  1 s t  m t g e .  ( M e r c a n t i l e  T r u s t  C o . ,  t r u s t e e )  c o v e r s  t h e  1 ,8 5 4  
m i l e s  c o m p o s i n g  t h e  f o r m e r  U n io n  P a c i f i c  a n d  K a n s a s  P a c i f i c  l i n e s .  I n c l u d 
in g  t h e  t e l e g r a p h ,  t e r m i n a l s ,  e q u i p m e n t ,  a n d ,  d i r e c t l y  o r  I n d i r e c t l y ,  la n d  
g r a n t s .  S t a t e m e n t  t o  N  Y  S t o c k  E x c h . ,  V .  6 6 ,  p .  6 1 8 .

S t o c k h o l d e r s  w e r e  g i v e n  o p t i o n  In  1 9 0 7  t o  s u b s c r i b e  f o r  $ 7 5 ,0 0 0 ,0 0 0  n e w  
c o n v e r t i b l e  4 s  a t  9 0 .  T h e y  w i l l  b e  c o n v e r t i b l e  a t  a n y  t im e  b e f o r e  J u l y  1 
1 9 1 7  in t o  c o m m o n  s t o c k  a t  $ 1 7 5  p e r  s h a r e ,  w i l l  b e  r e d e e m a b l e  a t  t h e  
o p t i o n  o f  t h e  c o m p a n y  o n  J u l y  1 1 9 1 2 ,  o r  o n  a n y  s e m i - a n n u a l  I n t e r e s t  
d a y  t h e r e a f t e r ,  a t  a  p r e m iu m  o f  2 ) 4 % ,  u p o n  9 0  d a y s ’ n o t i c e .  In  w h ic h  
c a s e  t h e  p r iv i l e g e  o f  c o n v e r s i o n  w i l l  t e r m i n a t e  3 0  d a y s  b e f o r e  r e d e m p t i o n  
d a t e .  V .  8 4 .  p .  1 1 1 5 ,  1 1 8 3 ;  V .  8 5 ,  p .  1 0 0 ,  1 6 1 .

T h e  f i r s t  H en  a n d  r e f u n d i n g  4 s  o f  1 9 0 8  ( $ 2 0 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  i s s u e ) ,  
o f  w h ic h  $ 5 0 ,0 0 0 ,0 0 0  w e r e  s o l d  In J u n e  1 9 0 8  a r e  s e c u r e d  b y  a  f i r s t  m o r t 
g a g e  o n  1 .1 7 8  m ile s  o f  m a in  t r a c k .  I n c l u d i n g  t h e  l in e  f r o m  J u le s b u r g  t o  
L a  S a l l e ,  C o l o . ,  a n d  a l s o  s u b j e c t  t o  t h e  1 s t  m t g e . ,  t h e  2 ,0 9 0  m ile s  o f  r o a d  
c o v e r e d  t h e r e b y ,  m a k i n g  a  t o t a l  o f  3 ,2 6 8  m i l e s  c o v e r e d  b y  t h e  m t g e .  O f  t h e  
r e m a i n i n g  b o n d s ,  $ 1 0 0 , 0 0 0 , O O O a re  r e s e r v e d  t o  r e t i r e  t h e  1 s t  4 s  o f  1 9 4 7 ,  t h e  
o t h e r  $ 5 0 ,0 0 0 ,0 0 0  t o  b e  I s s u e d  o n l y  t o  c o n s t r u c t  o r  a c q u i r e  a d d i t i o n a l  l in e s  
o r  p r o p e r t y  a n d  I m p r o v e m e n t s  t h e r e o n .  V .  8 6 ,  p .  1 4 6 8 ;  V . 8 7 ,  p .  5 4 6 ,  1 0 1 2 .

L A N D S . — T h e  1 s t  4 s  o f  1 8 9 7  c o v e r e d  J u n e  3 0  1 9 0 7 ,  d i r e c t l y  o r  t h r o u g h  
b e n e f i c ia l  o w n e r s h i p ,  2 ,0 5 8 ,4 1 8  a c r e s  o f  l a n d ,  s i t u a t e d  In  N e b r a s k a ,  W y o m 
i n g .  C o l o r a d o ,  U t a h  a n d  K a n s a s ,  t h e  v a l u e  o f  w h i c h  w a s  e s t i m a t e d  J u n e  3 0  
1 9 0 7  a t  $ 8 9 7 ,1 8 3 ;  a l s o  f u r t h e r  n o t e s  o r  c o n t r a c t s  f o r  l a n d s  s o l d  a g g r e g a t in g  
$ 7 , 7 5 4 , 6 5 9 ,  t h e  la n d s  f o r  w h i c h ,  If n o t  p a i d  f o r ,  r e v e r t  t o  t h e  c o m p a n y .  S e e  
V .  6 7 .  p .  7 9 1 .  T o t a l  e s t i m a t e d  v a l u e  o f  la n d s  a n d  la n d  a s s e t s  J u n e  3 0  1 9 0 7  
$ 8 ,6 5 1 ,8 0 1 .  D u r i n g  1 9 0 6 -0 7  7 1 7 ,9 4 5  a c r e s  w e r e  s o l d  f o r  $ 1 ,7 2 6 ,5 0 6 .  I n  
F e b .  1 9 0 6  a c q u i r e d  a b o u t  1 5 ,0 0 0  a c r e s  o f  c o a l  l a n d s  n e a r  D u r a n g o ,  C o l . ,  f o r  
a b o u t  $ 1 , 0 0 0 ,0 0 0 .  V .  8 2 .  p .  3 3 5 .

G E N E R A L  F I N A N C E S . — I n  J u l y  1 9 0 3  5 1 2  m i l e s  o f  t h e  O r e g o n  S h o r t  
L i n e  w e r e  s o l d  t o  t h e  S a n  P e d r o  L o s  A n g e l e s  &  S a l t  L a k e  R a i l w a y ,  
t h e  O r e g o n  S h o r t  L in e  a c q u i r i n g  a  h a l f  I n t e r e s t  In  t h e  S a n  P e d r o  L .  A .  to S .  
L .  ( w h i c h  s e e )  a n d  $ 2 0 ,0 0 0 ,0 0 0  o f  I ts  b o n d s .  V .  7 6 ,  p .  0 2 0 ;  V .  7 7 ,  p .  3 8 ;  
V .  7 9 .  p .  1 7 0 7 ,  1 7 0 9 ;  V .  8 5 ,  p .  1 5 8 2 .

I n  A p r i l  1 9 0 6  t h e  d i v i d e n d  r a t e  w a s  I n c r e a s e d  t o  6 %  y e a r l y ,  a n d  In O c t .  t o  
1 0 % ,  o f  w h ic h  6 %  f r o m  t h e  o p e r a t i o n s  o f  t h e  r o a d  a n d  4 %  f r o m  I n v e s t 
m e n t s .  I n  O c t .  1 9 0 6  d i v i d e n d s  o n  S o u t h e r n  P a c i f i c  c o m m o n  s t o c k  a t  t h e  
r a t e  o f  5 %  y e a r l y  w e r e  b e g u n ,  w h ic h  w e r e  I n c r e a s e d  In  O c t .  1 9 0 7  t o  6 %  
y i e l d i n g  t h e  U n io n  P a c i f i c  o n  Its  h o l d i n g s  a t  t h e  l a t t e r  r a t e  $ 5 ,4 0 0  0 0 0  
a n n u a l l y .  V .  8 3 ,  p .  3 8 0 ,  4 3 7 .  I n  F e b .  1 9 0 8  a n  e x t r a  d l v .  o f  7 5  %  o n  O r e 
g o n  R R .  to N a v .  C o .  s t o c k  w a s  r e p o r t e d  a s  d e c l a r e d .  V .  8 6 ,  p .  5 4 9 .

A s  t o  c o n v e r t i b l e  4 s  o f  1 9 0 7  a n d  1 s t  l i e n  a n d  r e f u n d i n g  4 s  o f  1 9 0 8 ,  o f  
w h ic h  $ 5 0 ,0 0 0 ,0 0 0  w e r e  s o l d ,  s e e  B O N D S  a b o v e .

L A T E S T  E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  J u n e  3 0 ,  n e t  o v e r  t a x e s .  
( S e e  V .  8 7 ,  p .  4 8 1 . )

------------G ro ss  E a r n in g s --------- - ------------N e t  E a r n in g s ---------
J u ’y  1 to M a V  3 1 —  1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  1 9 0 7 - 0 8 .  1 9 0 6  0 7 .

U n i o n  P a c i f i c  s y s t e m . . . $ 7 6 , 0 3 9 , 2 2 5  $ 7 6 ,3 3 2 ,0 1 0  $ 3 1 ,9 0 0 ,2 0 5  $ 3 4 ,0 6 9 ,7 0 4
F o r  2 m o s .  e n d i n g  A u g .  31  1 9 0 8 ,  g r o s s ,  $ 1 3 ,7 2 5 ,1 5 5 ,  a g a i n s t  $ 1 4 ,2 4 2 ,5 0 7  

In 1 9 0 7 ;  n e t ,  $ 6 ,8 3 4 ,4 7 9 ,  a g a in s t  $ 5 ,8 3 1 ,9 5 0 .

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  In  V .  8 5 ,  p .  1 5 7 5 ,  1 5 8 0 .  
Y e a r s  en d in g  J u n e  3 0 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 -0 4 .
A v e r a g e  m i l e s ____________ 5 ,6 4 5  5 ,4 0 4  5 ,3 5 7  5 ,3 5 3
G r o s s  e a r n i n g s    .............. $ 7 6 ,0 4 0 , 7 2 7  $ 6 7 ,2 8 1 ,5 4 3  $ 5 9 ,3 2 4 ,9 4 7  $ 5 5 ,2 7 9 ,2 3 1
O p e r .  e x p .  a n d  t a x e s   4 2 , 6 4 4 ,6 2 4  3 6 ,9 6 3 ,7 7 3  3 1 ,8 6 2 ,7 1 4  3 0 ,4 9 7  4 4 3

N e t  r e c e i p t s ........................$ 3 3 ,3 9 6 ,1 0 3  $ 3 0 ,3 1 7 ,7 7 0  $ 2 7 ,4 6 2 ,2 3 3  $ 2 4 ,7 8 1 ,7 8 8
I n c o m e  f r o m  l n v e s t m ’ t s . a l l , 5 8 7 ,0 1 8  1 0 ,3 2 9 ,8 1 5  6 ,4 9 6 ,7 6 1  4 ,2 6 6 ,8 4 4

T o t a l  I n c o m e ..................... $ 4 4 ,9 8 3 ,1 2 1  $ 4 0 ,6 4 7 ,5 8 5  $ 3 3 ,9 5 8 ,9 9 4  $ 2 9 ,0 4 8 ,6 3 2
F i x e d  c h a r g e s ........................  $ 8 ,6 5 2 ,8 5 4 1  $ 8 ,8 8 3 ,1 7 9  $ 1 1 ,1 7 3 ,9 4 1  $ 1 2 ,4 5 2 ,0 8 4
D l v s .  o n  U .  P .  p r e f -------- ( 4 ) 3 , 9 8 1 , 7 6 4 ( 4 ) 3 , 9 8 1 ,7 6 4  ( 4 ) 3 , 9 8 2 , 3 5 6  (4 ) 3  9 8 2 ,2 5 6

d o  c o m m o n . .............( 1 0 ) 1 9 . 5 4 8 ,0 4 0 ( 8 ) 1 5 5 5 0 .3 9 2 ( 4 ) 4 ) I 1 0 4 2 5 0  ( 4 ) 4 ,3 5 0 ,8 3 6
A p p r o p .  f o r  l m p ’ t s ,  & c .  1 ,9 5 9 ,0 0 2  4 ,2 0 0 ,0 0 0  3 ,9 7 9 ,1 6 5  3 .5 5 0 ,0 0 0

B a l a n c e ,  s u r p l u s -----------$ 1 0 ,6 8 7 ,8 8 3  $ 8 ,0 3 2 ,2 5 0  $ 7 ,7 1 9 ,2 8 1  $ 4 ,7 1 3 ,4 5 6
a T n i s  d o e s  n o t  in c l u d e  d i v i d e n d s  a m o u n t i n g  t o  $ 2 ,0 1 5 ,9 6 3  d e c l a r e d  s i n c e  

J u l y  1 1 9 0 7 .  f o r  a c c o u n t  o f  y e a r  e n d e d  J u n e  3 0  1 9 0 7 ,  o n  s h a r e s  o f  A t c h .  T o p .  
&  S .  F c ,  B a l t .  &  O h io  a n d  111. C e n t .  V .  8 5 ,  p .  1 0 0

O F F I C E R S ,  & c . — ( J u l y  1 9 0 7 . ) — P r e s . ,  E .  H .  H a r r lm a n ;  V . - P r e s . ,  W m .  
D .  C o r n is h ;  G e n .  M a n . ,  A .  L .  M o h l e r ;  S e c . ,  A l e x a n d e r  M i l la r ;  C o m p . ,  W m .  
M a h l ;  T r e a s . ,  F .  V .  S .  C r o s b y .

D i r e c t o r s — J a m e s  S t i l l m a n ,  M a r v i n  H u g h l t t ,  E .  H .  H a r r l m a n ,  H e n r y  C . 
F r i c k ,  A .  J .  E a r l t n g ,  P .  A .  V a l e n t i n e ,  J o s e p h  F .  S m i t h ,  O l i v e r  A m e s ,  
W m .  G .  R o c k e f e l l e r .  W m .  D .  C o r n is h ,  R o b e r t  S .  L o v e t t ,  C h a s .  A .  P e a b o d y ,  
W i l l i a m  M a h l ,  H .  I I .  R o g e r s  a n d  R o b e r t  W .  G o e le t .

O f f i c e ,  1 2 0  B r o a d w a y ,  N e w  Y o r k . — t V .  8 7 ,  p .  5 4 6 ,  7 4 1 ,  1 0 1 2 . )

U N I O N  S P R I N G S  &  N O R T H E R N  R Y . — S e e  p a g e  1 7 0 .

U N I T E D  N E W  J E R S E Y  R A I L R O A D  &  C A N A L  C O — (S ee  M a p  P e n n .  
R R . ) — P a r t  o f  a  s y s t e m  o f  r o a d s  In  N o r t h e r n  N e w  J e r s e y ,  e x t e n d l n g f r o m  
C a m d e n  t o  A m b o y  a n d  f r o m  P h i l a d e l p h i a  t o  J e r s e y  C i t y ,  w i t h  b r a n c h e s  a n d  
c o n n e c t i o n s ,  a  d i s t a n c e  o f  4 7 6  m i l e s ;  H u d s o n  R i v e r  f e r r ie s  t o  N e w  Y o r k ,  
1 i n . ;  D e l .  to R a r i t a n  C a n a l ,  f r o m  B o r d e n t o w n  t o  N e w  B r u n s w i c k ,  & c . .  
6 6  m . ;  P h l l a .  &  T r e n t o n  a n d  B e l v l d e r e  D e l . — w h i c h  s e e — a r e  le a s e d  l in e s .

L E A S E . — L e a s e d  In  J u n e  1 8 7 1  t o  t h e  P e n n s y l v a n i a  R R .  f o r  9 9 9  years; 
r e n t a l  e q u a l  t o  1 0  %  o n  s t o c k .  I n t e r e s t  o n  b o n d s ,  t a x e s ,  & c .

E A R N IN G S .— F o r  y e a r  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 3 6 ,1 0 5 ,5 7 6 ;  n e t ,  
8 7  4 6 0  6 5 7 ;  o t h e r  I n c o m e ,  $ 3 8 8 ,4 7 9 ;  I n t . ,  r e n t a ls ,  l m p r o v t s . ,  & c . ,  $ 5 , 0 9 4 , 
6 5 9 :  d i v i d e n d s ,  $ 2 , 1 2 4 ,0 4 0 ;  b a l . ,  s u r . ,  $ 3 0 ,4 3 6 .— ( V .  7 4 ,  p .  0 8 2 . )

U T I C A  C H E N A N G O  &  S U S O U E H A N N A  V A L L E Y  R Y . — O w n s  U t l c a J  
N .  Y . ,  t o  G r e e n e ,  N .  Y . .  7 5  m ile s ;  b r a n c h  t o  R i c h f i e l d  S p r i n g s ,  2 2  m ile s ;  
L e a s e d  t o  D e la w a r e  L a c k a w a n n a  to W e s t e r n  a t  6  %  o n  s t o c k .  N o  b o n d s .  

U T I C A  C L I N T O N  &  B I N G H A M T O N  R R . — S e e  p a g e  1 7 0 . •
V A L L E Y  ( N .  Y .)  R R . — B i n g h a m t o n ,  N .  Y  , t o  S t a t e  L in e  o f  P e n n . .  

11 m i l e s .  L e a s e d  t o  D e la w a r e  L a c k a w a n n a  to W e s t e r n  a t  5  %  p e r  a n n u m  
o n  s t o c k ,  t h e  l e s s e e  a s s u m i n g  t h e  I n t e r e s t  o n  b o n d s

V A N D A L I A  R R . — (S ee  M a p s  P a . R R .) — T h e  r o a d  e m b r a c e s :
O w n ed . _  „  M i l e s .

I n d i a n a p . ,  I n d . ,  E .  t o  S t .  L . ,  111 ..2 3 9  
I n d i a n a p o l i s  t o  V i n c e n n e s ,  I n d . . . 1 1 8
S o u t h  B e n d  t o  R o c k v i l l e ,  I n d -------- 1 6 0
L o g a n s p o r t ,  I n d . ,  t o  B u t l e r  -------- 9 3
B r a n c h e s  — - - - - ----------------„------------- 4 3

L ea sed —  ( ‘ S e e  t h is  c o . )  M i l t s .
T e r r e  H a u t e  to P e o r i a .....................* 1 4 5
F .v a n s v l l le  to T e r r e  H a u t o __________16
T r a c k a g e ___________________________________2 7

am>uv.a . . . -------- --------■.. T o t a l  8 4 1
T h e  S a l i n e  C i t y  b r a n c h ,  12  m . .  Is o p e r a t e d  b y  E v a n s v i l l e  *  I n d i a n a p .  R R .
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  J a n .  1 1 9 0 5  p e r  p l a n  V .  7 9 .  p .  

2 1 4 8  ( s e e  a l s o  V .  8 0 ,  p .  1 2 4 3 ,  1 2 4 4 ) .  P e n n s y l v a n i a  C o .  o n  J a n .  1 1 9 0 8  
o w n e d  $ 1 1 , 6 3 3 ,4 0 0  o f  t h e  s t o c k .  A s  t o  V a n d a l l a  C o a l  C o . , s e c  V .  8 1 ,  p .  2 1 6 .

D I V I D E N D S . — 2 %  in  1 9 0 5 ;  In  1 9 0 6 , 4 % ;  1 9 0 7  a n d  1 9 0 8 ,  5 % .
B O N D S . — T h e  c o n s o l i d a t e d  m t g e .  Is a  f ir s t  l i e n  o n  t h e  r o a d  f r o m  S t .  

L o u i s  t o  t h e  I n d i a n a  S t a t e  l i n e ,  1 5 9  m l l e r ,  a n d  f r o m  L o g a n s p o r t  t o  B u t l e r .  
I n d . ,  9 3  m i l e s ,  a n d  a  l i e n ,  s u b j e c t  t o  t h e  $ 2 ,3  'O.OOO o l d  b o n d s ,  o n  t h e  r e 
m a i n i n g  4 1 5  m ile s  o w n e d ,  t o r  w h ic h  a n  e q u a l  a m o u n t  o f  c o n s o l s  Is r e s e r v e d ;  
$ 9 , 6 0 0 ,0 0 0  b e in g  a l s o  r e s e r v e d  f o r  I m p r o v e m e n t s  a n d  g e n e r a l  p u r p o s e s .  
S e e  V .  8 0 ,  p .  1 2 4 3 ,  1 2 3 6 ;  V .  8 1 .  p .1 7 2 8 :  V . 8 2 .  p . 1 6 2 .  6 3 0 ;  V .  8 6 .  p .  1 5 3 1 .

E A R N I N G S . — F o r  6  m o s .  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 3 , 6 5 3 ,9 2 0 ;  n e t  
o v e r  t a x e s ,  $ 7 3 7 ,0 9 1 ;  o t h e r  I n c o m e ,  $ 1 ,7 2 5 ;  c h a r g e s ,  $ 5 1 2 ,7 9 4 ;  d l v .  
( 2 ) 4 % ) .  $ 3 6 4 ,6 7 0 ;  b a l . ,  d e f . ,  $ 1 3 8 ,6 4 8 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7 ,  In V .  8 6 ,  p .  9 1 4 ,  
s h o w i n g  g r o s s ,  $ 1 0 ,0 5 3 ,1 8 6 ;  n e t ,  $ 2 ,1 0 5 ,7 1 4 ;  o t h e r  I n c . ,  $ 2 7 ,7 7 3 ;  c h a r g e s .  
$1 0 5 3  5 4 0 :  d l v .  ( 5 % ) ,  $ 7 2 9 ,3 2 0 ;  e x t r a o r .  e x p e n d ,  f u n d ,  $ 8 0 ,5 4 2 ;  b a l . ,  s u r . ,  
$ 2 7 0 , 0 8 3 . — ( V .  8 6 ,  p .  1 1 0 ,  8 5 8 ,  9 1 4 ,  1 5 3 1 ;  V .  8 7 ,  p .  1 0 1 2 . )

V E R A  C R U Z & ISTH MU S R R .— See p .  170. V E R A  CR U Z T E R M . CO. 
— V .  87, p .  39.

V E R A  CR U Z & P A CIFIC R R .— See Vera Cruz to Isthmus R R . ,  p .  170.
VERMONT &  MASSACHUSETTS RR.— R o a d ,  F i t c h b u r g  t o  G r e e n 

f i e ld ,  M a s s . ,  5 6  m ile s  o f  d o u b l e  t r a c k :  b r a n c h ,  3 m i l e s .  L e a s e d  t o  F i t c h 
b u r g  R R .  f o r  9 9 9  y e a r s  a t  6  %  o n  s t o c k . — ( V .  7 9 ,  p .  2 5 8 9 . )

VICKSBURG SHREVEPORT &  PACIFIC RY.— D e l t a  L a . ,  o n  M is 
s i s s i p p i  R i v e r ,  v i a  S h r e v e p o r t ,  t o  T e x a s  l i n e .  1 8 8  m ile s .  O f  t h i s ,  17 m ile s  
S h r e v e p o r t  t o  T e x a s  S t a t e  l i n e ,  Is l e a s e d  t o  M o .  K a n .  &  T e x .  t i l l  J u l y  1 9 2 5 .  
S u c c e s s o r  In  1 9 0 1  t o  l i l t . ,  f o r e c l o s e d ,  V .  7 2 ,  p .  6 2 8 ,  6 7 6 ;  V .  7 7  p .  3 8 ,

S T O C K ,  E T C . — O f  t h e  $ 3 ,5 0 0 ,0 0 0  g e n e r a l  5 s ,  $ 1 ,3 2 3 ,0 0 0  a r e  r e s e r v e d  
t o  t a k e  u p  a t  m a t u r i t y  t h e  p r io r  l i e n  6 s  a n d  $ 3 5 5 ,0 0 0  f o r  f u t u r e  n e e d s .  
C a r  t r u s t s  $ 1 0 0 ,9 5 5  ( 4 } ^ s ) . d u e  s e m l - a t m .  t o  A p r i l  1 1 9 1 3 .  V .  8 3 .  p .  1 3 4 4 .

D I V I D E N D S . — O n  p r e f .  s t o c k  1 9 0 2  t o  1 9 0 7 ,  5 %  y e a r l y ;  1 9 0 8 ,  n o n e ;  o n  
c o m . ,  1 9 0 3 ,  2 ) 4  % ;  1 9 0 4 ,  3 % ;  1 9 0 5 ,  N o v . ,  2 % ;  1 9 0 6  t o  1 9 0 8 ,  n o n e .

E A R N I N G S . — F r o m  J u l y  1 t o  A u g .  3 1 ,  g r o s s ,  $ 2 1 4 ,5 6 8  In 1 9 0 8 ;  In  1 9 0 7 ,  
$ 2 7 0 ,0 0 7 .  R e p o r t  f o r  1 9 0 6 - 0 7  In  V .  8 5 ,  p .  1 3 9 4 .

Y e a r —  G ro ss . N e t .  O ther I n c . I n t .  B a l . , s u r .
1 9 0 7 - 0 8 .............____________ $ 1 ,4 2 7 ,6 9 4  $ 1 7 4 ,7 0 9  $ 8 2 ,5 6 3  $ 2 4 4 ,0 1 1  $ 1 3 ,2 6 1
1 9 0 6 - 0 7 ...................................  1 ,6 4 3 ,0 3 4  3 1 1 ,1 5 7  1 2 ,9 9 6  1 7 0 ,4 8 0  1 5 3 ,6 7 3
.V .*  F r o m  s u r p .  p a i d  In  1 9 0 6 - 0 7 ,  5 %  o n  p r e f .  ( $ 1 0 7 , 1 4 0 ) . — ( V .  8 5 ,  p .  1 3 9 4 . )

VIRGINIA AIR LINE RY.— L i n d s a y ,  V a . ,  o n  t h e  C h e s .  to O h i o  m a in  
l i n e ,  t o  U p p e r  B r e m o ,  o n  J a m e s  R i v e r  d i v i s i o n ,  3 0  m i l e s ;  c o m p l e t e d  O c t .  
1 9 0 8 .  S t o c k  a u t h o r i z e d ,  c o m . ,  $ 4 0 0  0 0 0 ;  p r e f . ,  $ 1 0 0 ,0 0 0 .  B o n d s ,  $ 9 0 0 , 
0 0 0  a u t h . ,  I s s u a b le  a t  $ 3 0 ,0 0 0  p e r  m i l e ;  F r a n k l in  T r u s t  C o . ,  N e w  Y o r k ,  
t r u s t e e .  V .  8 5 ,  p . 7 2 3 .  P r e s . ,  T .  O .  T r o y ,  A m h e r s t ,  V a . — ( V .  8 5 ,  p .  7 2 3 . )

V I R O IN IA - C A R O L IN A  R Y . — V IR G IN IA  & S. R Y . — See page  170.
VIRGINIAN RAILWAY.— (S ee M a p . ) — T h e  r o a d  e x t e n d s  f r o m  D e e p 

w a t e r ,  W .  V a . ,  o n  t h e  K a n a w h a  R i v e r ,  t o  S e w e l l ’ s  P o i n t ,  n e a r  N o r f o l k ,  V a . ,  
4 4 2  m i l e s ,  o f  w h i c h  4 1 7  m il e s  a r e  b u i l t  a n d  2 7  m ile s  u n d e r  c o n s t r u c t i o n .  
T h e r e  a r e  n o w  In  o p e r a t i o n  2 0 4  m il e s ,  b e i n g  1 2 5  m ile s  f r o m  N o r f o l k  w e s t  
a n d  7 9  m i l e s  f r o m  D e e p w a t e r  e a s t .  I t  Is e x p e c t e d  t h a t  t h e  r o a d  w i l l  b e  
c o m p l e t e d  a n d  In  f u l l  o p e r a t i o n  b y  F e b .  1 9 0 9 ,  w h e n  t h e  t e r m i n a l s  a t  S e w 
e l l ’ s  P o i n t ,  w i t h  m o d e r n  e l e c t r i c a l  e q u i p m e n t ,  w i l l  b e  c o m p l e t e d .  S u c 
c e s s o r  A p r i l  1 9 0 7  o f  t h e  T i d e w a t e r  a n d  t h e  D e e p w a t e r  r a i l w a y s .  S e c  V .  8 4 ,  
p .  6 2 7 ;  V .  7 8 ,  p .  1 9 6 2 ;  V .  8 1 ,  p .  1 5 5 1 ;  V .  8 3 ,  p .  4 3 6 ;  V .  8 4 ,  p .  1 2 4 9 .

S to c k .— A u t h o r i z e d , - $ 3 3 ,5 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  T h e  r a i l w a y  Is b u i l t  o n  
m o d e r n  l in e s  a n d  In  t h e  m o s t  s u b s t a n t ia l  m a n n e r .  T h e  m a in  t r a f f i c  Is 
c o a l  a n d  l u m b e r ,  b u t  t h e  c o u n t r y  Is d e s c r i b e d  a s  r i c h  In f a r m  l a n d ,  w h ic h  
s h o u l d  a f f o r d  a  d i v e r s i f i e d  t r a f f i c ,  g a r d e n  a n d  f a r m  p r o d u c t s ,  & c .  T h e  
r o a d  t a p s  t h e  P o c a h o n t a s  a n d  N e w  R i v e r  r o a l  l l e ld s ,  a n d  f o r m s  “ t h e  s h o r t 
e s t  p o s s ib l e  r o u t e  t o  t i d e w a t e r  o v e r  t h e  l o w e s t  g r a d e s . ”  F r o m  P r i n c e t o n ,  
t h e  m a in  c o a l  g a t h e r i n g  y a r d ,  3 5 0  m ile s  w e s t  o f  S e w e l l ’ s  P o i n t ,  t h e  e a s t -  
b o u n d  g r a d e  d o e s  n o t  e x c e e d  0 .2  o f  1 % ,  o r  1 01 4  f t .  p e r  m i l e ,  e x c e p t  f o r  a  
9 - m l l e  s e c t i o n  o v e r  t h e  A l l e g h e n y  M o u n t a i n s ,  w h e r e  t h e  m a x i m u m  g r a d e  
Is 0 .6  o f  1 % .  o r  3 2  f t .  p e r  m i l e ;  o n  t h is  s e c t i o n  a  p u s h e r  w i l l  b e  u s e d .  O n e  
l o c o m o t i v e  w i l l  h a u l  8 0  l o a d e d  5 0 - t o n  c o a l  c a r s ,  o r  4 ,0 0 0  t o n s  o f  c o a l  p e r  t r a in

F i n a n c e s .— W h i le  n e a r l y  $ 3 6 ,0 0 0 ,0 0 0  h a s  b e e n  e x p e n d e d  f o r  c o n s t r u c 
t i o n ,  t h e  s e c u r i t i e s  In t h e  h a n d s  o f  t h e  p u b l i c  a m o u n t  t o  o n l y  $ 1 7 ,0 0 0 ,0 0 0  
T i d e w a t e r  C o m p a n y  6 %  n o t e s  ( s e e  b e l o w ) ,  a n d  t h e s e  a r e  s e c u r e d  b y  p le d g e  
n o t  o n l y  o f  a l l  b o n d s  I s su e d  o n  t h e  s y s t e m ,  b u t  o f  $ 1 0 ,0 0 0 ,0 0 0  o f  o t h e r  
I n c o m e - p r o d u c i n g  s e c u r i t ie s  a n d  b y  t h e  g u a r a n t y  o f  H e n r y  H .  R o g e r s  o f  t h e  
S t a n d a r d  O H  C o . ,  w h o ,  w i t h  a s s o c ia t e s .  Is l l n a n c l n g  t h e  e n t e r p r i s e .

B o n d s .— T h e  f ir s t  5 s  a r e  I s s u a b le  a s  f o l l o w s :  $ 3 3 ,5 0 0 ,0 0 0  f o r  t h e  c o n s t r u c 
t i o n  o f  t h e  l in e  f r o m  D e e p w a t e r  t o  S e w e l l ’ s  P o i n t ,  4 4 2  m i l e s ,  s i n g le  t r a c k ,  
w i t h  p a s s in g  t r a c k s  a b o u t  o n e  m i l e  In le n g t h  o n  a n  a v e r a g e  o f  e a c h  s ix  
m l i e s  F u r t h e r  b o n d s  m a y  b e  I s s u e d  f o r  n e w  c o n s t r u c t i o n ,  u n d e r  r e s t r i c 
t i o n s  p r o v i d e d  In t h e  m o r t g a g e .  V .  8 4 ,  p .  1 3 8 6 .

T h e  V i r g in i a n  T e r m in a l  R y .  5 s  c o v e r  t h e  S e w e l l ’ s P o i n t  t e r m i n a l s ,  
w h i c h  c o m p r l .s e  6 0 0  a c r e s  o f  la n d  w i t h  a  w a t e r  f r o n t  o f  o v e r  3 ,0 0 0  f e e t ;  o f  th e  
a u t h .  I s su e  o f  $ 1 0  0 0 0 ,0 0 0 ,  g u a r .  p r ln .  to in t .  b y  t h e  V i r g in i a n  R y , ,  $ 3 ,0 0 0 , -
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M i l e s
of

R o a d .

D a te
of

B o n d s .

S iz e , or  
P a r  

V a lu e ,

1 9 0 4 $ 1 ,0 0 0
____ 1 9 0 7 1 ,0 0 0

1 9 0 6 1 ,0 0 0
—  - 1 9 0 7 1 ,0 0 0  & c

1 9 0 5
9 1 90 1 5 0 0

2 2 1 9 0 2 1 0 0 0
1 9 0 7

4 2 1 8 8 8 1 ,0 0 0
6 5 1 8 9 3 1 ,0 0 0
90 1 9 0 6 1 ,0 0 0

1 0 0
3 3 1 8 7 7 1 ,0 0 0
3 3 1 8 7 7 1 ,0 0 0
18 5 0
18 1 9 0 0 1 0 0 0

1 3 0 1 8 9 8 5 0 0  & c

1 3 9 1 9 0 4 1 ,0 0 0
19 1 8 9 9 1 ,0 0 0

1 9 0 5 1 ,0 0 0  & c
1 9 0 7

4 0 1 0 0 7 1 ,0 0 0
23 1 9 0 2 1 ,0 0 0

5 0
5 0

7 9 1 88 1 1 ,0 0 0
1 2 8 1 8 7 9 5 0 0  <Jcc

11 1 8 8 2 1 ,0 0 0
3 2 9 1 8 9 6 1 ,0 0 0
3 2 9 1 8 9 6 1 ,0 0 0
3 2 9 1 8 9 6 1 ,0 0 0
479 1 8 8 5 1 ,0 0 0  & c

y la n d R R .
159 1 8 9 0 1 ,0 0 0

3 4 1 9 0 6 1 ,0 0 0

R A I L R O A D S .

F o r  e x p la n a tio n  o f  colu m n  h ea d in g s, & c . ,  see n otes  
o n  fir s t  page o f  tables.

Wabash R R  t C o n . ) — S e r ie s  B  $ 4 3 ,5 0 0  d u e  s a n n . C P I  
E q u i p m e n t  b o n d s  $ 6 6 ,0 0 0  o r  $ 6 7 ,0 0 0  d u e  s e m l - a n n .  

d o  d o  S e r ie s  C  $ 3 0 9 ,0 0 0  d u e  s - a  r e d  101
T w o - y e a r  c o l l a t  g o l d  n o t e s — --------------- -----------------------------
V a r i o u s  e q u i p m e n t  t r u s t s  O c t  1 9 0 8 — .................. ...........
F i v e - y e a r  n o t e s  $ 1 0 ,0 0 0 ,0 0 0  g o l d  r e d e e m  a t  p a r --------
K a n s  C y  E x c  S p  &  N o r  M  g  g u a r  ( V  7 9  p  2 6 9 7 ) - .  
C o l u m b i a  &  S t  L o u i s  $ 3 0 0 ,0 0 0  g o l d  g u a r  p  & I - - S S I
B u f f a l o  T e r m  A s s n  1 s t  M  g u a r  p  &  1 e x t  In 1 9 0 8 --------

W a b a s h  C h e s t e r  & W e s t e r n — F ir s t  m o r t g a g e  g o l d - . c *  
F ir s t  c o n s o l i d a t e d  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d . . S S t . c *  

Wadtey S o u t h e r n — F ir s t  M  $ 1 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5 . <
Wallklll V a l l e y — S t o c k  3 H  %  g u a r a n t e e d ...........................

F i r s t  m o r t g a g e  ( f o r m e r l y  7 s )  g u a r a n t e e d ........................
S e c o n d  m o r t g a g e  I n c o m e  3 ) ( %  g u a r a n t e e d ...................

Warren (N  J ) — S t o c k  7  %  p e r p e t u a l  g u a r  D  L  <5c W .

Washington Central— F ir s t  M  g o l d  $ 1 5 ,0 0 0  p e r  m i
Wash &  C o l u m b i a  R i v e r — S e e  N o r t h e r n  P a c -------
Washington Co— 1 st  M  g o l d  g u a r  ( e n d )  r e d  ( t e x t )  
Washington & Franklin— 1 s t  M  $ 4 7 5 ,0 0 0  g  ln t  r e r  
Washington Ohio &  Western— S e e  S o u t h e r n  R y  
Wash Term— 1 s t  M  $ 1 2  0 0 0 ,0 0 0  g  g u a r  ( t e x t ) . Us

G o l d  n o t e s  s e c u r e d  b y  $ 2 ,0 0 0 ,0 0 0  b o n d s .  ----------
Wash & Vandemere— I s t M  $ 1 ,5 0 0 ,0 0 0  g  g u  p &  1. S B a c *  
Weath M in  Wells &  N o r — 1 st  M  g u a r  p  &  1 e n d  ( t e x t )  I" 
West Chester— See P e n n s y l v a n i a  R R .
West Jersey & Sea Shore R R — C o m m o n  s t o c k .............

S p e c i a l  g u a r a n t e e d  s t o c k  ( l n c l  $ 6 6 ,1 5 0  W  J  R R )  —  
C a m d e n  &  A t l  c o n s  M  ($ 6 5 0 ,0 0 0  5 s :  b a l  6 s  c o u p o n )

West Shore— 1 st  M  g u a r  p  &  1 e n d  b y  N  Y  C 
West Virginia Central & Pittsburgh— S e e  W <  
West Virginia & Pittsburgh— F ir s t  M  g o l d .

A m o u n t

$ 5 6 5 ,0 0 0
7 9 8 .0 0 0

4 .9 4 4 .0 0 0
6 .1 6 0 .0 0 0  

8 6 ,5 7 8
7 . 0 0 0 .  0 0 0

1 0 0 .0 0 0  
2 0 0 .0 0 0
4 8 5 .0 0 0
3 0 0 .0 0 0
3 9 0 .0 0 0  

S e c  t e x t .
3 3 0 .0 0 0
2 5 0 .0 0 0
3 3 0 .0 0 0  

1 ,8 0 0 ,0 0 0
1 .3 9 4 .0 0 0
1 .8 5 3 .0 0 0

2 .5 0 0 .0 0 0
3 7 8 .0 0 0

1 0 ,0 0 0 ,0 0 0
1 .5 7 5 .0 0 0

7 2 0 .0 0 0
5 0 0 .0 0 0

9 ,6 4 1 ,6 0 0
1 0 4 .0 0 0
9 9 9 .0 0 0
7 5 0 .0 0 0  

9 0 .0 0 0
1 .6 0 0 .0 0 0
1 .4 7 1 .0 0 0
1 .9 7 0 .0 0 0  

5 0 ,0 0 0 ,0 0 0

4 .0 0 0 .  0 0 0  
1 0 0 0 ,0 0 0 1

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

4 H  g
5 g  
4 H  g  
5  g

4  M  g  
4  g
4  g
6H
5 g
5  g  
5  g  
3  Vs
3 yi 
3 H  
7
3 H  e
4  g

3 H  g
5 g

3 H  g
5  g
4 y, g
5 g

4  in  1 9 0 8
6

5 &  6 
6 
0
4  g  
3 H  g  

3 H  &  4
4

(5 )  4  g
5  g

W h e n
P a y a b le .

W h ere  P a y a b le , and b y  
W h o m .

B o n d s— P r in c i 
p a l, W h e n  D u e ,  

S to ck s— L a st  
D iv id e n d .

1

&  D  
&  O  
&  J 
& N 1 0

C o l o n ia l  T r  C o  .P i t t s b u r g h

L e e ,H l g g l n s o n & C o . ,B o s t .  
F ir s t  N a t B k N Y ;  & P r o v

T o  D e c  1 9 1 4  
T o  O c t  1 1 9 1 4  
T o  J u l y  1 1 9 1 6  
M a y  1 0  1 9 0 9

M & N C e n t r a l  T r u s t  C o  N  Y M a y 1 1 9 1 0
J & J O f f i c e ,  S t  L o u is J a n 1 1 9 2 8
M & N O f f i c e ,  1 9 5  B ’ w a y ,  N  Y M a y  1

J u n e  29
1 9 4 2

1 9 0 9
J & J N a t  B k  o f  C o m ,  S t  L o u is J u ly 1 1 9 1 8
J & J J u l y  1 8 9 4  p a i d  J u l y  1 ’ 9 6  

G u a r a n t y  T r u s t  C o ,  N  Y
J a n 1 1 0 2 8

J & J J u ly 1 1 9 2 6
Q — F G r a n d  C e n t  S t a t i o n ,  N  Y N o v 1 9 0 8

J & J d o  d o J u ly 1 1 9 1 7
M & S d o  d o S e p t 1 1 9 1 7  

’ 0 8  3 HA  1 5  &  O D e l  L  &  W  R R ,  N  Y O c t 15
F & A d o  d o A u g 1 2 0 0 0

Q M M a n h a t t a n  T r  C o ,  N  Y M a r 1 1 9 4 8

j & J N  Y ,  P o r t l a n d  &  B o s t o n J a n 1 1 9 5 4
J & J P h i l a d e l p h i a ,  P a J a n 1 1 9 3 9

F & A W a s h i n g t o n  a n d  N e w  Y k
2 W a l l  S t .  N  Y ;  &  W a s h

F e b 1 1 9 4 5
F & A A u g 1 1 9 0 9
F & A U  S  T r  C o ,  N  Y ;  &  B a lt  

M e r c a n t i l e  T r u s t  C o ,  N  Y
F e b 1 1 9 4 7

F & A A u g 1 1 9 3 0

M & S B r o a d  S t  S t a t i o n ,  P h l l a S e p t  1 5 ’ 0 8  2 %
J & D d o  d o J u n e  1 1 9 0 8  3  %
J & J d o  d o J u ly 1 1 91 1
M & N d o  d o N o v 1 1 9 0 9
M & N C a m d e n  S a f e  Dep<Ss T r  C o M a y 1 1 9 1 2
J & J B r o a d  S t  S t a t i o n ,  P h l l a J u l y 1 1 9 3 6
J & J d o  d o .1 u ly 1 1 0 3 6
J & J d o  d o J u ly 1 1 9 3 6
J & J G r a n d  C e n t  S t a t i o n .  N  Y J a n 1 2 3 6 1

A & O B  &  O  O f f ,  2 W a l l  S t . N  Y  A p r i l  1 1 9 9 0
A & O M o r t o n  T r u s t  C o ,  N  Y 1 A p r i l  2 1 9 2 6

0 0 0  h a v e  b e e n  I s s u e d ,  t h e  r e m a in i n g  $ 7 ,0 0 0 ,0 0 0  b e i n g  r e s e r v e d  f o r  f u t u r e  
a d d i t i o n s .  V .  8 4 ,  p  1 1 8 4 .  T h e  e n t i r e  $ 5 0 0 ,0 0 0  s t o c k  o f  t h e  V i r g in i a n  
T e r m i n a l  R y .  C o .  Is o w n e d  b y  t h e  V i r g in i a n  R y .

N o te s .— T h e  $ 1 7 ,0 0 0 ,0 0 0  T i d e w a t e r  C o .  ’ ’f ir s t  lien  6 %  5 -y e a r  n o te s ,”  
b r o u g h t  o u t  M a y  1 9 0 8  b y  R e d m o n d  &  C o . ,  g u a r a n t e e d  u n c o n d i t i o n a l l y ,  
p r i n c i p a l  a n d  I n t e r e s t ,  b y  H e n r y  H .  R o g e r s ,  a r e  c o n v e r t i b l e  a t  p a r  a t  
o p t i o n  o f  h o l d e r  I n t o  V i r g i n i a n  R a i l w a y  f i r s t  m o r t g a g e  b o n d s  u p  t o  A p r i l  1 
1 9 1 3  ( o r ,  in  c a s e  o f  n o t e s  c a l l e d  f o r  r e d e m p t i o n  w i t h i n  3 0  d a y s ,  o f  n o t i c e  
o f  s u c h  c a l l )  i a n d  a r c  r e d e e m a b l e  a t  1 0 1  a n d  I n t e r e s t  w h e n  d r a w n C b y  
l o t .  T h e y  a r e  s e c u r e d  t h r o u g h  d e p o s i t  b y  t h e  g u a r a n t o r  o f  I n c o m e -  
p r o d u c i n g  b o n d s  a n d  s t o c k s  h a v i n g  a n  a g g r e g a t e  m a r k e t  v a l u e  r e p o r t e d  a s  
o v e r  $ 1 0 ,0 0 0 ,0 0 0 ,  w h i c h  s e c u r i t i e s  d u r in g  t h e  la s t  y e a r  y l e l e d d  a n  I n c o m e  
o f  o v e r  $ 7 0 0 ,0 0 0 .  I n  a d d i t i o n ,  t h e  n o t e s  a r e  f u r t h e r  s e c u r e d  b y  d e p o s i t  o f  
V i r g i n i a n  R y .  1 s t  m t g e .  b o n d s  a n d  V i r g in i a n  T e r m i n a l  R y .  1 s t  m t g e .  b o n d s ,  
c o v e r i n g  t h e  e n t i r e  r o a d ,  t e r m i n a l s ,  & c . ,  a s  I s s u e d  f o r  c o n s t r u c t i o n .  I n  
O c t .  1 0 0 8  $ 2 9 ,3 8 0 ,0 0 0  o f  t h e  r a i l w a y  a n d  $ 5 0 0 ,0 0 0  o f  t h e  t e r m i n a l  b o n d s  
w e r e  d e p o s i t e d .  U p o n  c o m p l e t i o n  o f  t h e  s y s t e m  a s  a b o v e ,  t h e r e  w i l l  b e  
d e p o s i t e d  a s  c o l l a t e r a l  t o  t h e  $ 1 7 ,0 0 0 ,0 0 0  o f  n o t e s  a  t o t a l  o f  $ 3 3 ,5 0 0 ,0 0 0  
V i r g i n i a n  R y .  a n d  $ 3 ,0 0 0 ,0 0 0  T e r m i n a l  R y .  1 s t  M .  b o n d s .  In  a d d i t i o n  t o  t h e  
$ 1 0 ,0 0 0 ,0 0 0  o f  o t h e r  I n c o m e - p r o d u c i n g  s e c u r i t i e s .  V .  8 6 ,  p .  1 2 8 IL  1 5 3 1 .

^ O f f i c e r s . — P r e s . , H e n r y  H  . R o g e r s ,  N e w  Y o r k ; V l c e - P r e s .  a n d  G e n .M g r . ,  
R a y m o n d  D u  P u y ,  N o r f o l k ,  V a . ;  S e c .  a n d  T r e a s . ,  J a m e s  C l a r k e ,  4 4  W a l l  
S t r e e t ,  N e w  Y o r k . — ( V .  8 6 ,  p .  7 2 2 ,  1 2 8 7 ;  V .  8 7 ,  p .  1 0 1 , . . )

W A B A S H  C H E S T E R  &  W E S T E R N  R R . — S e e  p a g e  1 7 0 .
W  A B A S H - P I T T  S B  U R Q H  T E R M I N A L  R V ' - ( j S « W < i P » f  W a b a sh  R IL )  

— O w n s  r o a d  e x t e n d i n g  f r o m  r o n n e e t l o n  w i t h  W h e e l i n g  & L a k e  E r ie  R R .  
n e a r  J e w e t t .  O . .  e a s t e r l y  t o  P i t t s b u r g h ,  P a . ,  a b o u t  6 0  m l e s  o p e n e d  
J u l y  2 1 9 0 4 ; a l s o  e x t e n s i v e  t e r m i n a l s  a t  P i t t s b u r g h  a n d  m a j o r i t y  o f  s t o c k  
o f  W h e e l i n g  &  L a k e  E r ie  ( w h i c h  s e e ) .  V .  7 8 ,  p .  1 9 0 8 ,  2 3 8 6 ,  2 4 4 3 ,  V .  8 2 ,  
p .  5 7 0 .  S t o c k ,  $ 1 0 ,0 0 0 ,0 0 0 ,  a l l  o w n e d  b y  W a b a s h .

I n  S e p t e m b e r  1 9 0 4 , a c q u i r e d  t h e  e n t i r e  $ 1 4 ,0 0 0 ,0 0 0  s t o c k  o t  P i t t s b u r g h  
T e r m i n a l  R R .  &  C o a l  C o . ,  a  b e l t  l i n e  a t  P i t t s b u r g h  a n d  a b o u t  15 0 0 0  a c r e s  
o f  c o a l  a n d  6 7 5  a c r e s  o f  s u r f a c e  l a n d s ,  t h e  l a t t e r  l e ^ e d  t o  t h e  P i t t s b u r g h  
C o a l  C o .  T h e  s t o e k  Is p l e d g e d  t o  s e c u r e  W a b a s h  R R .  4 M  %  n o t e s  o f
1 9 0 5 .  V .  8 0 ,  p .  1 3 6 4 .  V .  7 9 ,  p .  1 0 2 4 ,  2 0 8 7 ;  V .  8 0 ,  p .  1 2 3 2 ,  1 3 6 4 ,  1 7 2 9 .

O n  M a y  2 9  1 9 0 8  F .  H .  S k e l d l n g  a n d  H e n r y  W .M e M a s t e r  w e r e  a p p o i n t e d  
r e c e i v e r s ,  t h e r e  b e i n g  $ 6 , 8 7 3 ,5 0 0  p r o m i s s o r y  n o t e s  a n d  p u r c h a s e  m o n e y  
m o r t g a g e s  o u t s t a n d i n g .  $ 4 1 8 ,5 8 6  p a s t - d u e  l h t e £e s t  a a d  S 2 7 8 .6 0 0  a u d i t e d  
a c c o u n t s .  V .  8 6 ,  p .  1 4 1 0 ;  V / 8 7 ,  p .  6 7 9 .  I n  S e p t .  1 9 0 8  f o r e c l o s u r e  w a s  
b e g u n  o f  t h e  f i r s t  m o r t g a g e .  V .  8 7 ,  p .  6 1 6 .  O n  A u g .  7  1 9 0 8  a u t h o r i t y  
w a s  g i v e n  t o  I s s u e  $ 7 0 0 ,0 0 0  f i r s t  H e n  r e c e i v e r s ’ c e r t i f i c a t e s  t o  p r o v i d e  f o r  
t u n n e l  r e p a i r s ,  b u t  n o n e  I s s u e d  t o  O c t .  2 0  1 9 0 8 ;  d e c i s i o n  w a s  r e s e r v e d  o n  
a p p l i c a t i o n  t o  I s su e  $ 7 0 0 ,7 2 0  o n  t h e  W e s t  S id e  B e l t .  V .  8 7 ,  p .  4 1 6 .

F ir s t  M o r tg a g e  B on d h old ers' C o m m itte e .— A  c o m m i t t e e  (J .  N .  W a l l a c e ,  
C h a ir m a n ;  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  d e p o s i t a r y )  In J u n e  1 9 0 8  r e q u e s t e d  
d e p o s i t s .  M o r e  t h a n  a  m a jo r i t y  o f  t h e  b o n d s  h a s  b e e n  d e p o s i t e d .  V .  8 6 ,  
p .  1 3 4 6 ,  1 4 1 1 ;  V .  8 7 ,  p . 1 6 8 ,  2 8 6 ,  5 4 6 ,  6 7 9 .  _

S eco n d  M o r tg a g e  C o m m itte e .— J o h n  W .  C a s t l e s ,  C h a ir m a n ,  A l e x .  J .  
H e m p h i l l ,  S e c .  ( G u a r a n t y  T r u s t ’. C o . , N .  Y . , d c p o s . )  V .  8 6 ,  p .  1 4 1 1 , 1 5 3 1 ;  
V .  8 7 ,  p .  3 4 8 .

3 0 N D S . — B o t h  c la s s e s  o f  b o n d s  a r e  s e c u r e d  b y  a l l  p r o p e r t y  n o w  o w n e d  
o r  h e r e a f t e r  a c q u i r e d ,  I n c l u d i n g  6 0  m i l e s  o f  r o a d  o w n e d ,  P i t t s b u r g h  t e r 
m i n a l s .  a n d  n e w  b r i d g e  o v e r  M o n o n g a h e l a  R i v e r ,  a n d  fu r t h e r  b y  d e p o s i t  
o f  a  c o n t r o l l i n g  I n t e r e s t  In  t h e  W h e e l i n g  &  L a k e  E r ie ,  v i z . :  $ 1 1 ,8 7 0 ,0 0 0  
c o m m o n ,  $ 6 ,4 2 3 ,8 0 0  s e c o n d  p r e f e r r e d  a n d  $ 8 4 7 ,5 0 0  I lr s t  p r e f e r r e d  s t o c k ;  
a n d  a l s o  b y  a  t r a f f i c  a n d  t r a c k a g e  a g r e e m e n t  w i t h  t h e  W h e e l in g  &  L a k e  
E r ie  a n d  W a b a s h ,  u n d e r  w h ic h  t h e  l a t t e r  t w o  c o m p a n i e s  p l e d g e  2 5  %  o f  
t h e i r  g r o s s  e a r n i n g s  f r o m  t r a f l l o  I n t e r c h a n g e d  t o  m e e t  a n y  d c i l c l e n c y  o f  
I n t e r e s t  a n d  c o n t r a c t  w i t h  C a r n e g jle  S t e e l  C o .  V .  8 0 ,  p .  1 2 3 1 .  2 2 2 1 .

E A R N I N G S . — F o r  1 0  m o n t h s  e n d in g  A p r i l  3 0  1 9 0 8 ,  g r o s s ,  $ 1 ,0 6 0 ,7 2 0  
N e t  o v e r  t a x e s ,  $ 4 9 4 ,7 4 6 ;  o t h e r  I n c o m e ,  $ 5 3 ,1 9 8 ;  c h a r g e s ,  $ 1 ,2 3 3 ,9 6 5  
b a l a n c e ,  d e f i c i t ,  $ 6 8 5 ,0 2 1 .  B a la n c e  s h e e t  F e b .  2 9  1 9 0 8 ,  V .  8 6 ,  p .  l o 2 b . —  
( V .  8 7 ,  p .  1 6 8 ,  2 8 6 ,  3 4 8 ,  4 1 6 ,  5 4 6 ,  6 7 9 . )

W A B A S H  R A I L R O A D . — {S e e  M a p . ) — E m b r a c e s  lin e s  a s  f o l l o w s ,  v i z . ;
O w ns E a st of  M i s s .  R iv e r . M i l e s .  

T o l e d o ,  O . ,  t o  E a s t  H a n n i b a l ,  
C a m p  P t .  a n d  E l v a s t o n ,  111. 5 3 6  

D e c a t u r ,  111., t o  E .  S t .  L o u i s . .  1 1 0  
J u n e ,  n e a r  C h i c a g o  t o  E f f in g 

h a m  a n d  A l t a m o n t ,  111___________2 1 6
S t r e a t o r  t o  F a l r b u r y _______________  31
E d w a r d s v l l l e  B r a n c h _______________ 8
D e l r e y ,  n e a r  D e t r o i t ,  t o  B u t l e r  1 1 0  
M o n t p e l i e r ,  O . .  o n  l in e  t o  D e 

t r o i t .  t o  C la r k e  J u n c t i o n ,  n e a r
C h i c a g o  ____________________________ 1 5 0

A t t ' c a  t o  C o v i n g t o n _______________ 15
C h a m p a i g n  t o  S i d n e y ...........................  12
T o l e d o  t o  M o n t p e l i e r ,  0 ................ 5 0
N e w  H a v e n  t o  B u t l e r ,  I n d _____  2 6

O w n s  IT e s ' o f  M i s s  R iver .
S t .  L o u is  t o  n e a r  K a n s a s  C i t y .  2 7 5
C e n t r a l la  t o  C o l u m b i a ,  M o _____  21
S t .  L .  L e v e e  t o  F e r g u s o n ,  M o . . .  11

O w ns W e st  o f  M i s s .  R iver .
M o b e r i y  t o  O t t u m w a ,  l a ...............  131
S a l i s b u r y  t o  G l a s g o w ,  l a . ,  e t c  15
D e s  M o in e s  t o  M o u l t o n ,  l a --------  9 5
B r u n s w i c k ,  M o . ,  t o  C o u n c i l  

B l u f f s .  l a . ( l n c l .  4 1  m .  le a s e d )  2 2 5  
E x c e l s i o r  S p r .  t o  M l lw .  J u n e .  9

T o t a l  o w n e d  a n d  l e a s e d -------- 2 ,0 4 6
T ra ck a g e , etc.

C h i c a g o  t o  C l a r k e  J u n c t i o n --------  18
M o b e r i y  t o  H a n n i b a l -----------------------  7 0
E a s t  H a n n i b a l  t o  Q u i n c y ................ 17
7 s h o r t  l in e s  t o  Q u i n c y ,  D e 

t r o i t ,  & c ____________________________ 3 4
O t h e r  l i n e s ..................................................  5 4
W i n d s o r ,  O n t . .  t o  B u f f a l o ................... 2 7 5
( G r a n k  T r u n k  R y .  V ,  6 6 ,  p .  8 1 2 . )

G r a n d  t o t a l  J u l y ,  1 9 0 8 -------------- 2 ,5 1 4
A l s o  o w n s  e n t i r e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o t  W a b a s h - P i t t s b u r g h  T e r m in a l  

R y . ,  6 0  m l l e e ,  w h ic h  h o l d s  a  m a j o r i t y  o f  s t o c k  o f  W h e e l in g  &  L a k e  E r ie  
R y . , 4 7 2  m i l e s .  In  1 9 0 8  r e c e iv e r s  w e r e  a p p o i n t e d  f o r  t h e  W a b a s h - P i t t s b u r g h  
T e r m i n a l  R y . a n d  W h e e l i n g  &  L a k e  E r ie  R R .  S e e  t h o s e  c o m p a n i e s .

H I S T O R Y ,  & C .— S u c c e s s o r  In 1 8 8 9  t o  t h e  W a b a s h  S t .  L o u i s  &  P a c i f i c  
w h i c h  w a s  s o l d  In  f o r e c l o s u r e .  S e e  " S u p p l e m e n t "  u p  t o  J a n u a r y  1 8 8 9  
T h e  M o .  P a c .  s y s t e m  o n  J u l y  1 1 9 0 8  o w n e d  $ 1 1 ,3 2 6 ,2 0 0  p r e t .  s t o c k ,  $ 2 , 8 2 6 , 
2 0 0  c o m .  s t o c k  a n d  $ 3 ,9 6 3 ,2 0 0  1 s t  r e f .  a n d  e x t e n .  b o n d s .  V .  7 8 ,  p .  1 1 1 0 .  
U n d e r  t h e  t e r m s  o f  t h e  r e f u n d i n g  m o r t g a g e  o f  1 9 0 6  t h e  d e b e n t u r e  b o n d s  
d e p o s i t e d  a r e  t o  b e  k e p t  a l i v e ;  a l s o  t h e i r  v o t i n g  p o w e r .

L E A S E . — E n t r a n c e  t o  C h i c a g o  Is o v e r  C h i c .  &  W e s t  I n d i a n a ,  o f  w h o s e  
s t o c k  t h is  c o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0  ( d i v i d e n d s ,  1 8 9 6 - 0 7 ,  6  %  y e a r l y . )

B O N D S ,  & c . — T n  1 9 0 6  t h e r e  w a s  c r e a t e d ,  p e r  p l a n  V .  8 3 ,  p .  4 3 7 ,  6 2 6 .  a n  
I s s u e  o f  4  %  “ f l r s t l r e f u n d l n g  a n d  e x t e n s i o n ”  b o n d s ,  l i m i t e d  t o  $ 2 0 0 ,

0 0 0  0 0 0  b e a r in g  d a t e  J u l y  1 1 9 0 6  a n d  s e c u r e d  o n  a l l  t h e  p r o p e r t y  o w n e d  
a t  d a t e  o f  m o r t g a g e  a n d  t h e r e a f t e r  a c q u i r e d  f r o m  t h e  p r o c e e d s  t h e r e o f .  O f  
t h e  b o n d s  $ 5 ,0 0 0 ,0 0 0  w e r e  I s s u a b le  a t  o n c e ,  $ 2 1 ,8 6 2 ,5 0 0  t o  r e t i r e  t h e  d e 
b e n t u r e s  a n d  $ 6 2 ,8 7 7 ,0 0 0  Is r e s e r v e d  t o  r e f u n d  o r  r e t i r e  t h e  e x i s t i n g  b o n d s )  
p r o m i s s o r y  n o t e s  a n d  e q u i p m e n t  o b l i g a t i o n s .  T h e  b a l a n c e  ( $ 1 1 0 ,2 6 0 ,5 0 0 ,  
o f  t h e  b o n d s  Is t o  b e  u s e d  o n l y  f o r  b e t t e r m e n t s ,  d e v e l o p m e n t ,  e x t e n s i o n  a n d  
e a u lD m e n t .  T h e  a u t h o r i z e d  p r e f e r r e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 2 4 ,0 0 0 ,0 0 0  
t o  $ 4 0  5 0 0 ,0 0 0  a n d  t h e  c o m m o n  s t o c k  f r o m  $ 7 8 ,0 0 0 ,0 0 0  ( o f  w h ic h  $ 3 8 , 0 0 0 ,  
0 0 0  o u t s t a n d i n g  D e c .  3 1  1 9 0 6 )  t o  $ 1 5 9 ,5 0 0 ,0 0 0 ,  a n  a m o u n t  n o t  e x c e e d i n g  
$ 1 6  5 0 0 ,0 0 0  o f  e a c h  c l a s s  o f  s t o c k  t o  b e  u s e d  t o  e f f e c t  t h e  c h a n g e  o f  t h e  
d e b e n t u r e  b o n d s .  T h e  p l a n  Is o p e r a t i v e ,  $ 2 ,9 5 7 ,0 0 0  o f  t h e  S e r ie s  A  a n i l  
a l l  e x c e p t  a b o u t  $ 2 ,1 3 0 ,0 0 0  o f  t h e  $ 2 6 ,5 0 0 ,0 0 0  S e r ie s  B  d e b e n t u r e s  h a v i n g  
a s s e n t e d  t o  e x c h a n g e  e a i h $ l , 0 0 0  “ A ”  b o n d  f o r $ 7 9 5  In  n e w  4 s , $ 5 8 0  In  p r e 
f e r r e d  s t o c k  a n d  $ 5 8 0  In  c o m m o n ;  a n d  e a c h  $ 1 ,0 0 0  “ B ”  b o n d  f o r  $ 7 2 0  In 
n e w  4 s ,  $ 5 2 0  In  p r e f e r r e d  s t o c k  a n d  $ 5 2 0  In  c o m m o n .  V .  8 3 ,  p .  1 5 9 1 ;  V .  
8 4 ,  p .  5 2 ,  2 2 2 .  1 1 1 5 ;  V .  8 5 ,  p .  2 8 5 ,  1 2 7 1 .

A b s t r a c t s  o f  t h e  m o r t g a g e s  o f  1 8 8 9  w e r e  In  V .  4 9 ,  p .  2 7 0 - 2 7 3 .
I n t e r e s t _____ 1 ’ 9 6 .  ’ 9 7 t o ’ 9 9 .  ’ O O to ’ 0 4 .  ’ 0 5 .  '0 6 .  1 9 0 7 .  ------------1 9 0 8 ------------
‘ A ”  b d s .  ( % ) !■  1 0  6  y r l y .  0  0  J u l y ,  6  J a n . ,  3 ;  J u l y ,  0
•B ” b d s .  ( % ) J  0  0  0  0  0  J u l y ,  1 J a n . ,  1 ; J u l y ,  0

D etroit A  C h ica go E x te n .  m t g e .  ( $ 3 ,5 0 0 ,0 0 0 ) ;  a b s t r a c t ,  V .  5 4 ,  p .  1 0 4 9 .
D e s  M o in e s  D iv is io n  b o n d s  o f  1 8 9 9 ,  s e e  V .  6 8 ,  p .  5 7 4 ;  V .  6 9 ,  p .  1 2 4 8 .
A  s i n k i n g  f u n d  r e t i r e s  $ 1 0 0 ,0 0 0  e q u i p m e n t  5 s  o f  1 9 0 1  a n n u a l l y  a t  1 0 8  

f o r  5  y e a r s ,  t h e n  $ 1 5 0 ,0 0 0  f o r  10  y e a r s  a n d  t h e r e a f t e r  $ 2 0 0 ,0 0 0 .  V .  7 2 ,  
D 1 8 5 ,  5 8 2 ,  8 2 2 ;  V .  7 3 ,  p .  5 6 7 .  I n  J u n e  1 9 0 6  $ 6 ,1 8 0 ,0 0 0  4  yi  %  e q u i p m e n t  
t r u s t  b o n d s  w e r e  s o l d ,  m a t u r in g  $ 3 0 9 ,0 0 0  s e m i - a n n u a l l y .  V .  8 2 ,  p .  1 4 9 8 :

C o l u m b i a  &  S t .  L o u is  R R .  g u a r a n t e e d  b o n d s ,  V .  7 3 ,  p .  3 3 8 ,  7 8 6 ,  1 0 1 2  
V .  7 4 .  p .  1 0 4 0 ;  V .  7 5 ,  p .  6 8 6 .

T h e  $ 1 0 ,0 0 0 ,0 0 0  t e r m i n a l  g o l d  b o n d s  o f  1 9 0 4  a r e  I s s u a b le  t o  a c q u i r e  
f r o m  t i m e  t o  t im e  a d d i t i o n a l  t e r m i n a l s  a t  S t .  L o u i s  a n d  K a n s a s  C i t y ,  M o . ,
C h i c a g o  a n d  Q u i n c y ,  111., T o l e d o ,  O . ,  D e t r o i t ,  M i c h . ,  & c .  V .  7 6 ,  p .  4 3 6 ,  
7 5 3  1 0 3 2 ;  V  8 1 .  p .  1 4 3 7 ;  V .  8 2 ,  p .  5 7 0 ;  V .  8 3 .  p .  1 2 3 6 ;  V .  8 4 ,  p .  9 9 7 .

T h e  $ 6 ,1 6 0 ,0 0 0  3 - y e a r  5 %  n o t e s  m a t u r in g  M a y  1 0  1 9 0 7  w e r e  e x t e n d e d  f o r  
t w o  v e a r s .  T h e  n e w  n o t e s  a r e  s e c u r e d  b y  t h e  e n t i r e  s t o c k  ( $ 1 0 ,0 0 0 ,0 0 0 )  
a n d  $ 6  6 0 0 ,0 0 0  o f  5 0 - y e a r  f i r s t  m o r t g a g e  b o n d s  o f  W a b a s h - P i t t s b u r g h  T e r m .  
R v » a n ’d $ 4 ,8 0 0 ,0 0 0  W a b a s h  R R .  1 st  r e f .  4 s .  V .  8 4 ,  p .  8 6 9 .  V .  7 8 ,  p .  
1 5 5 1 ;  V .  8 4 ,  p .  8 6 9 ,  9 3 2 .  $ 8 4 0 ,0 0 0  e q u l p t .  5 s ,  V .  7 8 ,  p .  1 5 5 1 .

T h e  5 - y e a r  4  'A %  n o t e s  o f  1 9 0 5 ,  o f  w h ic h  $ 7 ,0 0 0 ,0 0 0  w a s  s o l d ,  a r c  s e c u r e d  
b v  n l e d g e  o f  a b o u t  $ 8 ,0 0 0 ,0 0 0  W a b a s h - P I t t s b u r g h  T e r m i n a l  R y .  n o t e s  a n d  
o t h e r  c o l l a t e r a l .  S e e  l i s t ,  V .  8 0 ,  p .  1 7 2 9 ; V .  8 0 ,  p .  1 2 3 1 ,  1 3 6 4 .

O f  t h e  $ 8 3 5 ,0 0 0  B u f f a l o  T e r m in a l  A s s o c i a t i o n  g u a r a n t e e d  n o t e s  e x t e n d e d  
t o  J u n e  2 9  1 9 0 9 ,  $ 3 5 0 ,0 0 0  w e r e  a c q u i r e d  b y  t h e  W a b a s h .  V .  8 3 ,  p .  1 5 7 ,  
2 1 2 ;  V .  8 5 ,  p .  4 2 ;  V .  8 7 ,  p .  6 1 6 .

E A R N I N G S . — 2 m o s . , / 1 9 0 8 .............. G r o s s ,  $ 4 ,4 5 4 ,9 5 5 ;  [ n e t ,  $ 1 ,5 4 2 ,6 4 4
J u l y  1 t o  A u g .  3 1 .  ( 1 9 0 7 ________G r o s s ,  * 4 ,9 1 2 . 1 6 1 ; n e t ,  1 .7 7 8 ,0 8 6

R E P O R T . — A n n u a l  m e e t in g  a t  S t .  L o u is  s e c o n d  T u e s d t y  In  S e p t e m b e r .  
R e p o r t  f o r  1 9 0 7 - 0 8  a t  l e n g t h  In  V .  8 7 ,  p .  8 0 7 ,  8 2 0 .

Y e a r  en d in g  J u n e  3 0 —  1 9 0 8 .  1 9 0 7 .  1 9 0 6 .
A v e r a g e  m i l e a g e ___________________________  2 ,5 1 5  2 ,5 1 6  2 ,5 1 7
G r o s s  e a r n i n g s ......................................... ..............$ 2 5 ,7 4 0 ,0 7 4  $ 2 7 ,4 3 2 ,4 7 4  $ 2 5 ,0 1 5 ,3 7 9
N e t  e a r n i n g s --------------------------------------------------  6 ,8 9 6 ,3 2 6  "
F r o m  r e n t  o f  t r a c k s ,  & c .................. ..............  8 7 8 ,5 0 4

T o t a l  n e t M n c o m e ............................................  $ 7 ,7 7 4 ,8 3 0
T a x e s _____ .*___________________________________  $ 7 2 7 ,4 7 0
T r a c k ,  b r i d g e  r e n t ,  a d d i t i o n s , & c _____  2 ,4 0 2 ,1 4 3
I n t e r e s t  o n  b o n d s ----------------------------------------- * 4 ,0 5 8 ,3 5 1
A p p r o p r i a t i o n  f o r  n e w  e q u i p m e n t ...................... ..............
D i v i d e n d  o n  “ A ”  d e b e n t u r e s ----------------( 3 % )  1 0 5 .0 0 0
D i v i d e n d  o n  “ B ”  d e b e n t u r e s ............... - ( 1  % ) 2 6 5 , 0 0 0

7 ,9 2 7 ,3 2 6
9 4 2 ,5 2 8

$ 8 ,8 6 9 ,8 5 4  
$ 8 8 3 ,5 5 1  

1 ,3 3 8 ,0 0 2  
• 4 ,0 1 1 ,6 3 6  

1 ,7 0 0 ,0 0 0  
( 6 ) 2 1 0 ,0 0 0  
( 1 ) 2 6 5 ,0 0 0

6 ,9 3 7 ,4 9 1
1 ,2 3 1 ,8 4 5

$ 8 ,1 6 9 ,3 3 6  
$ 0 1 5 ,9 0 9  

1 ,6 5 6 ,4 4 4  
3 ,7 8 7 ,6 5 1  
1 ,3 0 0 ,0 0 0

B a l a n c e ,  s u r p l u s ________________________  $ 2 1 6 ,8 6 6  $ 4 6 1 ,6 6 5  $ 5 0 9 ,3 3 3

* T h e  I n t e r e s t  o n  f i r s t  r e f u n d i n g  a n d  e x t e n s i o n  b o n d s ,  $ 7 9 9 ,3 6 0  In  1 0 0 7 
0 8  a n d  In  1 9 0 6 -0 7  $ 3 8 3 ,1 6 0  ( t o  J u l y  1 1 9 0 7 ) ,  w a s  c h a r g e d  a g a in s t  p r o f i t  a n d  
lo s s  t o  w h i c h  w a s  a ls o  c r e d i t e d  d i v i d e n d s  r e c e i v e d  o n  S e r ie s  “ A ”  a n d  “ B  
d e b e n t u r e s  o w n e d ,  $ 3 2 8 ,5 5 0  In  1 9 0 7 -0 8  a n d  $ 4 1 1 ,0 9 1  In  1 9 0 6 - 0 7 .

O F F I C E R S . — C h a ir m a n ,  E .  T .  J e f f e r y :  P r e s . ,  F r e d e r i c  A .  D e l a n o :  
G e n  M g r . ,  H e n r y  M i l l e r ;  T r e a s . ,  F .  L .  O ’ L e a r y ;  S e c . ,  J .  C .  O t t e s o n .

D i r e c t o r s — T h o m a s  H .  H u b b a r d ,  E .  T .  J e f f e r y ,  R .  M .  G a l l a w a y ,  E d g a r  
T  W e l l e s .  G e o r g e  J .  G o u l d ,  S .  C . R e y n o l d s ,  J o h n  T .  T e r r y ,  J .  J .  S l o c u m  
W i n s l o w  S .  P i e r c e ,  W .  B .  S a n d e r s ,  R .  C . C l o w r y ,  W .  H .  B l o d g e t t  a n d
F .  A .  D e l a n o .  O f f i c e .  1 9 5  B w a y . ,  N .  Y . — ( V .  8 7 ,  p .  2 8 6 ,  4 1 6 ,  8 0 7 ,  8 2 0 . )

W A D  L E Y  S O U T H E R N  R Y . — S e e  p a g e  1 7 0 .
W A R R E N  &  C O R S I C A N A  P A C I F I C  R Y . — W A R R E N  R R . — S e e  p .  1 7 0
W A S H I N G T O N  C E N T R A L  R Y . — S e e  p a g e  1 6 9 .
W A S H .  C O U N T Y  R Y  ,  W A S H .  &  P R A N K L I N  R Y . — S e e  p a g e  1 7 0 .
W A S H I N G T O N  TERMINAL C O .— O w n s  u n i o n  s t a t i o n  a t  M a s s a c h u s e t t s  

A v e . ,  W a s h i n g t o n ,  D .  C . .  w i t h  t e r m i n a l  a n d  a p p r o a c h e s :  o p e n e d  O c t .  2 7  
1 9 0 7 .  V .  8 5 ,  p .  1 1 4 4  T h e  P h l l a .  B a l t .  &  W a s h .  ( P e n n .  R R .  s y s t e m )  a n d  
t h e  B a l t .  &  O h io  o w n  t h e  o u t s t a n d i n g  $ 3 ,5 0 0 ,0 0 0  s t o c k  ( a u t h .  a m o u n t  
$ 5 ,0 0 0 ,0 0 0 )  a n d  g u a r a n t e e  t h e  b o n d s ,  o t  w h ic h  $ 1 0 ,0 0 0 ,0 0 0  b e a r in g  3  >3 7o 
l n t .  w a s  s o l d  In  A p r i l  1 9 0 5 , t h e  r e m a in i n g  $ 2 ,0 0 0 ,0 0 0  (4 s )  b e i n g  d e p o s i t e d  a s  
c o l l a t e r a l  f o r  $ 1 ,5 7 5 ,0 0 0  5 %  2 - y e a r  n o t e s .  V .  8 0 .  p .  1 9 7 3 .  V .  7 6 ,  p .  8 1 2 .  
5 9 4 ;  V .  7 7 ,  p . 2 5 2 ;  V .  8 0 .  p .  6 5 2 ,  1 1 7 6 ,  1 3 6 4 ;  V .  8 5 ,  p .  4 2 .  t 0 J,m  Of. ^ a r -  
a n t y ,  V .  8 4 ,  p .  1 3 6 8 .  O t h e r  t e n a n t s  b e s id e s  g u a r a n t o r s  a r e  S o u .  R y . .  W a s h .  
S o u t h .  R y .  a n d  C h e s .  &  O h io  R y . — ( V .  8 5 ,  p .  1 1 4 4 ,  1 4 0 3 .)

W A S H I N G T O N  &  V A N  D E M E R E .—  W a s h i n g t o n ,  N .  C . ,  t o  V a n d e m e r *  
o n  P a m l i c o  S o u n d ,  4 0  m ile s ,  o f  w h ic h  3 0  m .  o p e r a t e d  F e b .  1 9 0 8 ; r e m a in d e r  
u n d e r  c o n s t r u c t i o n .  M a j o r i t y  o f  s t o c k  o w n e d  b y  t h e  A t l a n t i c  C o a s t  L in e  
R R . ,  w h ic h  g u a r ,  t h e  b o n d s ,  p .  a n d  1. B o n d s  a r e  is s u a b l e  a t  $ 1 8 ,0 0 0  p e r  m . ,  
l n c l .  $ 4 ,0 0 0  f o r  e q u i p .  V .  8 4 ,  p .  1 2 4 9 ;  f o r m  o f  g u a r . ,  V .  8 a .  p .  3 4 7

W E A T H E R F O R D  M I N E R A L  W E L L S  & N O R T I 1 W .  R Y . — S e e  p .  1 7 0 .
W E S T  J E R S E Y  &  S E A  S H O R E  R R . — (S ee  M a p  P e n n s y lv a n ia  R R .) —  

O w n s  a l l  t h e  l in e s  o n  t h e  P e n n s y l v a n i a  s y s t e m  In  S o u t h e r n  N e w  J e r s e y ,  
I n c l u d i n g  C a m d e n ,  o p p .  P h i l a d e l p h i a ,  t o  A t l a n t l o  C i t y  (5 9  m ile s )  C a m d e n
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R A I L R O A D S .

F o r  ex p la n a tio n  o f  colu m n  h ea d in gs & c .
o n  fir s t  page o f  tables.

Western ( A l a ) — 1 st  M  g o l d  g u a r  b y  C  G a  a n a  G a  R R . c *  
Western Maryland——1 s t  At $ 5 0 ,0 0 0 ,0 0 0  g  —  —  M e .c *  & r  

R e c e i v e r ’ s  c e r t i f i c a t e s  g o l d  $ 1 0 0 ,0 0 0  d u e  m o n t h l y . .  
R e c e i v e r s ’ c e r t i f i c a t e s  $ 1 ,2 0 5 ,7 2 2  a u i n o r l z e d —  
G e n e r a l  l i e n  a n d  c o n v  M  $ 1 0  0 0 0 ,0 0 0  B . c *  & r  T e x t .  
W e s t  V a  C e n t  *  P  1 s t  M  g  $ 3 ,6 0 0 ,0 0 0  a s s . . . M p . c *  
P i e d m o n t  &  C u m b e r l a n d  1 s t  M  g o l d  a s s u m e d  — Ale 
C o a l  &  I r o n  R y  1 st  M  g o l d  a s s ( V 7 1  p  1 1 6 6 ) . . . M e l l a  
P o t o m a c  V a l  1 st  M  $ 2 ,0 0 0 ,0 0 0  g o l d  a s s . . M e B a . c * & r  

L in e s  L ea sed  ( x )  a nd  C on trolled  b y  O w n ersh ip  o f  all
x y  B a lt  & C u m b  V a l  R y  1 s t  M  I n t e r e s t  r e n t a l ...............
x y B a l t  &  C u m b  V a l  R R  1st M  I n t e r e s t  r e n t a l --------
x B a l t & C u m  V a l  R R  E x t  s t o c k  g u  ($ 2 7 0 ,0 0 0  c a r  7 % )

F ir s t  m o r t g a g e  I n t e r e s t  r e n t a l ............. .  B a
x z B a l t  &  H a r r is b u r g  R y  m o r t g a g e  g o l d . . M e B a . c *  
x y B a l t  &  H a r r is b u r g  R y  W  E x t  g o l d  g u a r . A l e B a . c *  

W e s t e r n  N Y  &  P e n n — 1 s t  M  ( $ 1 0 ,0 0 0 ,0 0 0 )  g . . A \ e , c *
G e n e r a l  M  $ 1 0 ,0 0 0 ,0 0 0  g o l d ..........................................U n .c *
I n c o m e  b o n d s  $ 1 0 ,0 0 0 ,0 0 0  g o l d  n o n - c u m -------- F P . c *

Western North Carolina— S e e  S o u t h e r n  R y .
Western Pacific— 1 s t  M  $ 5 0 ,0 0 0 ,0 0 0  g  r e d  1 0 5 . B  C * & r

S e c o n d  m t g e  $ 2 5 ,0 0 0 ,0 0 0  g o l d  s  f  r e d e e m  p a r -------- C e
W e s t e r n  P e n n s y l v a n i a — S e e  P e n n s y l v a n i a  R R .  
W h e e l i n g  &  L  E — F ir s t  p r e f  4  %  n o n - c u m  $ 5 ,0 0 0 ,0 0 0  

S e c o n d  p r e f e r r e d  4  %  n o n - c u m  $ 1 2 , 0 0 0 , 0 0 0 — . — .  
F ir s t  m o r t g a g e  L a k e  E r ie  D l v  g o l d — - -  -  -  -  A le .c  
F i r s t  M  W h e e l i n g  D l v  $ &  £  (2 d  o n  1 8 7  m ) g - . C e . c *  
E x t e n s i o n  a n d  I m p r o v e  M  ( $ 1 ,9 0 0  0 0 0 )  g o l d - . C e . c *
F ir s t  c o n s o l  m o r t g a g e  g o l d  $ 1 5 , 0 0 0 , 0 0 0 -------- - - M e  c
G e n e r a l  m o r t g a g e  $ 3 5 ,0 0 0 ,0 0 0  g o l d ------------- C e . c  & r
N o t e s  g  s e c  b y  $ 1 2 ,0 0 0 ,0 0 0  4 s  ------------- ------------------ N
T o l e d o  D o c k  &  C o a l  C o  1 s t  M  ln t  p a i d  a s  r e n t a l --------
L o r a i n  &  W  V a  1 st  M  $ 2 ,0 0 0 ,0 0 0  g o l d  g u a r _ e * * r  
C a r  t r u s t s  J u n e  1 9 0 7  p a y a b l e  m o n t h l y ,  q u a r  &  a m i  
E q u i p m e n t  b o n d s  $ 2 ,5 0 0 ,0 0 0  g o l d  s  f  ( s e e  t e x t ) . .  A le

V -  E q u i p m e n t  t r u s t  n o t e s  g o l d . .  ............................
Wheeling Term— 1 s t  M  $ 2 ,0 0 0 ,0 0 0  g  s  f  g u a r  p  &  l . c & r  
White &  Black River Valley— 1 s t  Al g ln t  g u a r . - F . c *  
White Pass &  Yukon— S t o c k  £ 1 , 7 0 0 , 0 0 0 -----------------------

M i l e s
of

R o a d .

D a te
o f

B o n d s .

S iz e ,  or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , a nd  b y  
W h o m .

1 3 2 1 8 8 8 $ 1 ,0 0 0 $ 1 ,5 4 3 ,0 0 0 4 H  g A & O G u a r a n t y  T r u s t  C o ,  N  Y O c t i 1 9 1 8
T e x t 1 9 0 2 1 ,0 0 0 4 2 ,5 1 8 ,0 0 0 4 g A & O A p r i l  1 9 0 8  c o u p o n  p a id O c t i 1 9 5 2

1 9 0 8 6 0 0 ,0 0 0 5 H  g T o  A p r  3 0  i  uuu
i 1 9 1 0

( t e x t ) 1 9 0 2 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 4 g A & o In  d e f a u l t O c t i 1 9 5 2
1 3 2 1 8 8 1 1 ,0 0 0 3 ,2 5 0 ,0 0 0 6 g J & J M e r c a n t i l e  T r  C o ,  N  Y J u l y i 1 9 1 1

2 9 1 8 8 6 1 ,0 0 0 6 5 0 ,0 0 0 5 g F & A d o  d o A u g i 1 9 1 1
4 5 1 9 0 0 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g F & A M e r c  T r  & D e p  C o ,  B a lt A u g i 1 9 2 0
31 1 891 1 0 0 0 1 ,3 0 0 ,0 0 0 5 g J & J M a r y l a n d  N a t  B k ,  B a lt J a n i 1 9 4 1

(y )  or M a jo r i f| /(z )  of S tock— S e e  s t a t e m e n t o f  e a c h  c o m p a n y .
3 1 8 7 9 5 0 0 4 8 ,5 0 0 6 J & J d o  d o J u l y i 1 9 2 9
5 1 8 7 9 1 0 0  & c 7 2 ,8 0 0 6 .T & J d o  d o J u l y i 1 9 2 9

5 0 3 9 0 ,6 0 0 5 &  7 J & J d o  d o J u l y i 1 0 0 8
27 188 1 1 ,0 0 0 2 3 0 ,0 0 0 6 J & J d o  d o J u l y i 1 9 3 1
6 6 1 8 8 6 1 ,0 0 0 6 9 0 ,0 0 0 5 g M & N d o  d o N o v i 1 9 3 6
15 1 8 8 8 1 0 0 0 2 4 0 .0 0 0 5 g M & N d o  d o M a y i 1 9 3 8

6 0 0 1 8 8 7 1 ,0 0 0 9 ,9 9 0 ,0 0 0 5 £ J & J N e w  Y o r k  T r u s t  C o ,  N  Y J a n i 1 9 3 7
6 0 0 1 8 9 5 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 4 Z A & O d o  d o A p r i l i 1 9 4 3
— 1 8 9 5 1 ,0 0 0 1 0 ,0 0 0 ,0 0 0 5 N o v 1 F id e l  T r u s t — W h e n  e a r n A p r i l i 1 9 4 3

1 9 0 3 1 ,0 0 0  & c .See t e x t . 5 £T M & s N e w  Y o r k  &  S a n  F r a n S e p t i 1 9 3 3
1 9 0 8 5 g & J J u l y i 1 0 5 2

- - - “
187 i 8 8 6 1 .0 0 0 2 ,0 0 0 ,0 0 0 5 £ A * o M e r c a n t i l e  T r u s t  C o ,  N  Y O c t i 1 9 2 6

5 0 1 8 8 8 1 0 0 0 8 9 4 .0 0 0 5 g J & J C e n t r a l  T r u s t  C o  N  Y J u l y i 1 0 2 8
2 6 0 1 8 8 9 1 ,0 0 0 4 0 9 ,0 0 0 5 g F * A d o  d o F e b i 1 9 3 0
4 51 1 8 9 9 1 .0 0 0 1 1 ,6 9 7 ,0 0 0 4 g M & s M e r c a n t i l e  T r u s t  C o ,  N  Y [S e p t i 1 9 4 9

1 9 0 5 1 ,0 0 0 S e e  t e x t . 4 g F & A A u g i 1 9 5 5
1 9 0 5 8 ,0 0 0 ,0 0 0 5 g F & A S e e  t e x t A u g i 1 9 0 8
1 8 8 3 5 0 ,0 0 0 5 F & A 2 n d  N a t .  B ’ k ,  T o l e d o A u g i 1 9 0 8

35 1 9 0 6 1 .0 0 0 S e e  t e x t . 4 g J & D N e w  Y o r k J u n e i 1 9 5 6
2 9 9 ,5 0 0 V a r i o u s T o  N o v  1 9 1 4

1 9 0 2 1 ,0 0 0 1 ,9 9 4 ,0 0 0 5 g J & J J u l y  ’ 0 8  c o u p  p a i d  O c t  0 8 J a n i 1 9 2 2
1 9 0 4 1 ,0 0 0 6 7 2 ,0 0 0 4 H t V a r i o u s V a r i o u s T o  D e c 1 9 1 4

10 1 9 0 0 1 ,0 0 0 1 ,5 7 4 ,0 0 0 4 £ F & A O f f i c e ,  P i t t s b u r g h A u g i 1 9 4 0
6 2 1 9 0 0 1 ,0 0 0 6 0 0 .0 0 0 5  l? J & J F ir s t  N a t i o n a l  B a n k .  N  Y J u n e 3 0  1 0 8 0

£ 1 0 £ 1 ,3 7 5 ,0 0 0 S e e  t e x t . S e e  t e x t . O f f i c e  7  M o o r g a t e  S t , L o n J u ly  15 1 9 0 8  3  %

t o  C a p e  M a y ,  8 2  m i l e s ,  & c . ,  t o t a l ,  3 3 7  m i l e s .  V .  6 2 ,  p .  3 6 6 ,  8 7 1 .  O f  t h i s ,  
C a m d e n  t o  A t l a n t i c  C i t y ,  w i t h  b r a n c h ,  t o t a l  a b o u t  7 5  m i l e s ,  is  e q u i p p e d  
e l e c t r i c a l l y .  H a s  t r a f f i c  a g r e e m e n t  w i t h  A t l a n t i c  C i t y  &  S h o r e  ( e l e c t r i c )  
R R .  a n d  o p t i o n  t o  p u r c h a s e  m a j o r i t y  o f  I ts  $ 1 ,0 0 0 ,0 0 0  s t o c k  b e t w e e n  M a y  1 
1 9 1 3  a n d  M a y  1 1 9 1 6 .  V .  8 9 ,  p .  1 6 2 ;  V .  8 6 ,  p .  1 2 2 0 . . xtiS->c-
~  S T O C K . — S t o c k h o l d e r s  v o t e d  M c h .  6  1 0 0 6  t o  I n c r e a s e  t h e  c o m m o n  s t o c k  

t o  $ 1 0 ,0 0 0 ,0 0 0 .  P e n n .  R R .  h e ld  J a n .  I  1 9 0 8  $ 4 ,0 9 6 ,9 0 0 .
D I V I D E N D S . — C o m m o n  S e p t .  1 8 9 6  t o  M c h .  1 9 0 5 ,  l n c l . ,  5 %  y e a r l y ;  

s i n c e  t o  S e p t .  1 9 0 7 ,  l n c l . ,  6 %  y e a r l y ;  1 9 0 8 ,  4 %  ( M .  &  S . ) .
B O N D S . — F ir s t  c o n s o l ,  m t g e .  Is f o r  $ 7 ,0 0 0 ,0 0 0 ,  o f  w h i c h  $ 1 , 8 4 0 , 0 0 0  r e 

s e r v e d  f o r  p r i o r  l i e n  b o n d s  w h e n  d u e .  V .  6 2 ,  p .  1 1 7 9 : V .  8 4 ,  p .  1 6 0 .  
M o r t g a g e  t r u s t e e  C o m m o n w e a l t h  T i t l e  I n s u r .  &  T r u s t  C o . ,  P h i l a d e l p h i a .
L E A R N I N G S . — 8  m o s . , /  1 9 0 8 .................... G r o s s ,  $ 3 ,7 3 5 ,8 8 3 ;  n e t ,  $ 8 6 3 ,7 5 5

J a n .  1 t o  A u g .  3 1 .  \ 1 9 0 7 _ .................G r o s s ,  3 ,9 5 9 ,1 8 3 ;  n e t ,  9 1 8 ,4 5 5
R E P O R T . — R e p o r t  f o r  1 9 0 7  w a s  In V .  8 6 ,  p .  1 2 2 0 .
Y e a r s  en d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 o .  1 9 0 4 .

G r o s s  e a r n i n g s  $ 5 ,6 5 4 ,9 0 4  $ 5 ,2 0 6 ,2 8 4  $ 4 , 6 5 2 , 4 0 a  $ 4 ,3 0 7 ,5 9 7
N e t  e a r n i n g s - ........................  1 1 2 2 8 ,8 6 1  1 ,2 4 9 ,3 7 0  1 ,2 6 3 ,6 7 7  1 ,0 4 9 ,0 9 1

I n  1 9 0 7 ,  o t h e r  I n c . ,  $ 7 9 ,1 9 3 ;  l n t .  o n  f u n d e d  d e b t ,  r e n t a ls ,  t a x e s ,  & c . ,  
$ 7 0 8 ,4 8 5 ;  d l v s .  a t  6  %  o n  c o m .  ( a n d  6 %  o n  s p e c i a l  g u a r . )  c a l l  f o r  $ 5 8 4 ,7 3 6 ;  
b a l a n c e ,  s u r p l u s ,  $ 1 4 , 8 3 6 . — ( V .  8 5 ,  p .  1 6 2 ; V . 8 6 ,  p .  5 4 9 ,  1 2 2 0 .)  <j -  ii«*i 

W E S T  S H O R E  R R . — ( S ee  M a p s  N .  Y .  C en tra l &  H u d so n  R i v e r .) — W e e -  
h a w k e n ,  N .  J . ,  o p p o s i t e  N .  Y .  C i t y ,  t o  B u f f a l o .  N .  Y . ,  w i t h  b r a n c h e s ,  
4 3 6  m ile s ;  S y r .  O n t .  &  N .  Y .  R R .  ( o w n e d ) ,  S y r a c u s e  t o  E a r l v l l l e ,  4 3  m .  
B e t w e e n  U t i c a  a n d  S y r a c u s e  Is b e in g  e q u i p p e d  e l e c t r i c a l l y . .  •. • - i - - ;

• L E A S E . — L e a s e d  In  1 8 8 5  f o r  4 7 5  y e a r s  t o  t h e  N e w  Y o r k  C e n t r a l . ' '*  
H u d s o n  a n d  a ll  e a r n i n g s ,  & c . .  I n c l u d e d  In  t h a t  c o m p a n y  s  r e p o r t .  - T h e  
$ 1 0 ,0 0 0 ,0 0 0  o f  s t o c k  Is o w n e d  b y  t h e  N e w  Y o r k  C e n t r a l  C o m p a n y .  ■ •• • 
T b ’o N D S . — T h e  b o n d s  c o v e r  4 7 9  m ile s  o f  r o a d ,  a n d  a ls o  t h e  t e r m i n a l s  

a t  W e e h a w k e n .  A b s t r a c t  o f  m t g e .  In  V .  4 2 ,  p .  1 7 6 .— ( V .  6 8 .  3 3 2 . )

W E S T  V I R G I N I A  A 1 I D L A N D  R R . — V /  8 7 . " p .  6 1 6 .
W E S T  V I R G I N I A  &  P I T T S B U R G H  R Y . — S e e  p a g e  1 7 0 .
W E S T E R N  (T H E )  R Y .  O F  A L A B A A 1 A .— S e l m a  t o  W e s t  P o i n t ,  1 3 2  m -  

G e o r g i a  R R .  a n d  C e n t ,  o f  G e o r g i a ,  e a c h  o w n  h a l f  t h e  $ 3 ,0 0 0 ,0 0 0  s t o c k  
S W D I V I D E D S .  1 9 4 t o 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 t o ’ 0 6 .  ’ 0 7 .  1 9 0 8 .
P e r  c e n t .  _______ /  2 y r l y .  3  0  5  4  2  4  y r l y .  5 2 J ^ (s - a )

F o r  v e a r  e n d i n g  J u n e  3 0  1 9 0 7 .  g r o s s  $ 1 ,1 9 9 ,9 5 4 ;  n e t ,  $ 3 9 8 ,4 8 6 ;  o t h e r  
I n c o m e .  $ 1 0 ,9 6 2 ;  c h a r g e s ,  & c . .  $ 2 5 4 ,9 1 4  d l v s . ,  $ 1 5 0 ,0 0 0 .— ( V . , 8 2 ,  p .  3 3 6 . )

" " " W E S T E R N  ” M  A R  Y L  A N  D  R R . —  ..............................................I .,  : : " .
l i n e s  O w n ed — ( 3 9 0 .7  m . )  M i l e s .  | L in e s  L ea sed —  ( 1 5 0 .8  m . )  M ile s  

M a r y l a n d  d i v i s i o n ,  B a l t o . ,  v i a  f 
H a g e r s t o w n  &  W m s p o r t .  t o
C u m b e r l a n d ,  M d --------------------------1 7 1 .0

W e s t  V a .  d l v . ,  M a r y la n d  t o  B e l -  
I n g t o n  a n d  D u r b i n ,  W .  V a . ,
w it h  b r a n c h e s  _ _ _ _ _ _ _ _ _____ 21 o . 0  .

r. T o t a l  J u n e  3 0  ’ 0 7  ( a l s o  3 3 .6 4  m .  2 d  &  2 1 1 .8  m .  s i d e ,  & c . .  t r a c k ) . . 5 4 3 . 1  
T h r o u g n  v V est  V a  C e n t .  &  P i t t s . ,  a c q u i r e d  1 3 5 ,0 0 0  a c r e s  o f  b l t u m i n o  

c o a l  la n d s ,  2 3  m i n i n g  p l a n t s ,  8 2 3  c o k e  o v e n s ,  & c .
i n  T an  1 9 0 7  a c q u i r e d  e n t i r e  s t o c k  o f  G e o r g e ’ s  C r e e k  &  C u m b e r l a n d ,  C u m 

b e r l a n d  t o  L o n a c o n l  n g ,  M d . ,  2 1  m i l e s ,  w i t h  4  b r a n c h e s :  t o t a l ,  3 3  m i l e s  
R E C E I V E R S H I P . — O n  M a r c h .5  1 9 0 8  P r e s .  B .  F . . .B u s h  w a s  a p p o i n t e d  

r e c e i v e r  V  8 6  p .  6 0 4 ,  1 4 6 9 .
T h e  A p r i l  1 1 9 0 8  c o u p o n s  o n  t h e  1 s t  m t g e .  b o n d s  w e r e  p a i d  a t  m a t u r i t y ,  

$ 8 5 0  0 0 0  6  %  r e c '- ’ s  c e r t f s .  b e i n g  a u t h o r i z e d ,  p a i d  $ 1 4 0 ,0 0 0  m o n t h l y  o n  
3 0 t h  d a y s o f  A p r i l  t o  A u g .  1 9 0 8  a n d  $ 1 5 0 ,0 0 0  S e p t .  3 0  1 9 0 8 .  V .  8 6 ,  p .  8 5 8 .  
I n  J u n e  1 9 0 8  $1  2 0 5 ,7 2 2  2  y e a r  5 %  r e c e i v e r s ’ c e r t i f i c a t e s  w e r e  a u t h o r i z e d  
t o  n r o v l d e  f o r  m a t u r i n g  e q u i p m e n t  n o t e s .  V .  8 6 ,  p .  1 4 6 .) . 
i » I n  O c t .  1 9 0 8  $ 6 0 0 ,0 0 0  5 g ° l d  r e c e i v e r ’ s  c e r t i f i c a t e s  w e r e  a u t h o r i z e d ,  
p a y a b l e  $ 1 0 0 ,0 0 0  m o n t h l y ,  t o  p r o v i d e  f o r  p a y m e n t  o f  O c t o b e r  c o u p o n  o n
t lr s t  m o r t g a g e  b o n d s .  V .  . 8 7 ,  p . ^ 8 7 4 . -  • ■ ....................... ...

' 'c o m m itte e  fo r  G en eral L ie n  B o n d s . — A  c o m m i t t e e  ( A l v i n  W .  K r e c h ,  C h a ir 
m a n ;  E q u i t a b l e  T r u s t  C o . ,  N .  Y .  d e p o s i t a r y )  r e q u e s t e d  d e p o s i t s .  ( I n  
A p r i l  1 9 0 8  a b o u t  $ 7 , 0 0 0 ,0 0 0  h a d  b e e n  d e p o s i t e d . )  V .  8 6 ,  p .  6 7 0 ,  7 2 2 ,  9 2 0 # 

( 'nmmtttpp for Stock, a nd  G en era l L ie n  B o n d s .  R i c h a r d  S u t r o ,  C h  U rm an,* 
o T S i e r  I n  M a r c h  1 0 0 8  o v e r  3 0 %  o f  t h e  b o n d s  a n d  o n e -  
t h i r d  o f  t h e  s t o c k  h a d  b e e n  d e p o s i t e d .  V .  8 6 ,  p .  6 7 0 ,  7 < . - ,  7 J 6 .

S T O C K . — A u t h o r i z e d ,  $ 6 0 ,0 0 0 ,0 0 0 ;  I s s u e d ,  $ 1 5 ,6 8 5 ,4 0 0 ;  p a r ,  $ 5 0 .  
B O N D S  — T h e  1 s t  m t g e .  Is a  d i r e c t  f i r s t  H en  o n  1 5 7  m i l e s ,  a n d ,  t h r o u g h  

a  c o n v e y a n c e  o f  t h e  W e s t  V a .  C e n t .  *  P i t t s ,  .an d  o t h e r  p r o p r i e t a r y  c o m 
p a n i e s ,  Is a  d i r e c t  s e c o n d  l i e n  o n  2 2 7  m il e s  a d d i t i o n a l ,  s u b j e c t  t o  $ 6 , 2 0 0 , 
0 0 0  d i v i s i o n a l  l i e n s :  It  a ls o  c o v e r s  p r a c t i c a l l y  a l l  t h e  s t o c k  o f  p r o p r i e t a r y  
a n d  le a s e d  c o s .  o w n i n g  131 m i l e s  o f  r o a d ,  s u b j e c t  t o  $ 1 ,2 8 1 ,3 0 0  u n d e r 
l y i n g  b o n d s ,  m a k i n g  a  t o t a l  o f  5 2 2  m U e s  c o v e r e d . , ^ a lso  c o v e r s  c o a l  a n d  
c o k e  p r o p e r t ie s .  V .  7 5 ,  p .  5 5 0 ,  8 5 0 ;  V .  7 9 ,  p .  1 0 2 4 , s e e  V .  7 9 ,  p .  2 6 9 2  
a n d  v .  8 1 . o .  2 6 6 ; V .  8 0 .  n .  4 7 3 .  1 9 1 4 :  V .  8 1 .  J). 8 1 4 .  V .  8.3. p - 2 7 3 .

C o l la t e r a l  l o a n s  d u e  A p r i l  1 1 9 0 8 ,  $ 3 ,7 7 6 ,7 t > 0 ,  w e n t  t o  d e f a u l t  a n d  t h e  
c o l l a t e r a l  ( $ 5 ,0 3 7 ,0 0 0  f ir s t  m o r t g a g e  b o n d s )  w a s  s o l d .  O n  “ u , te  >30 1 9 0 7  
e q u i p m e n t  l o a n s ,  $ 1 ,1 7 6 ,4 0 8 ;  n o t e s  a c c o u n t  p u r c h a s e  c o a l  l a n d s ,  $ 2 ,1 4 6 ,6 9 9 ;  
b i l l s  a n d  a c c o u n t s  p a y a b l e ,  $ 5 4 9 ,4 0 0 .  V .  8 o ,  p .  1 2 6 7 .

B a l t .  &  C u m b .  V a l .  (3  c o s ) ______* 3 4 .1
B a l t .  &  H a r r i s b u r g  (3  c o s . ) ______* 9 7 .6
W a s h i n g t o n  *  F r a n k l i n ___________* 1 9 .1
T ra cka ge  In  B a l t i m o r e . . ________________  2 .7

(• S e e  t h is  C o . )

E A R N I N G S . — 12 M o s .  G r o ss . 1
J u l y  1 t o \ 1 9 0 7 - 0 8 .................. $ 5 ,6 4 8 ,2 7 8

J u n e  3 0 / 1 9 0 6 - 0 7 .................. ; 5 ,4 6 4 ,0 5 5

V .  8 5 ,  p .
' N e t . ‘ 

$ 2 ,0 5 8 ,3 9 4  
k 2 ,0 2 5 ,8 7 6

O th. I n c .  
$ 5 3 4 ,7 3 7  
» 8 1 3 ,0 9 4

S a l . ,  S u r .  
$ 2 ,5 9 3 ,1 9 1  

2 ,8 3 8 ,9 7 0
“ R E P O R T . — R e p o r t  f o r  y e a r  1 9 0 6 -0 7  w a s  In  V .  8 5  p .  1 2 0 6  

Y e a r  e n d in g  J  line 3 0 —  1 9 0 0 - 0 7 .  I 9 0 9 : 0 8 ’ ,  .  | 9n0A ‘ 9o5.’n  .  •
fr r n s s  e a r n i n g s  - - -  - - - - -  $ 5 ,6 0 0  4 5 5  $ 4 ,8 0 2 ,0 9 4  $ 8 ,9 0 0 ,2 4 9  $ 3 ,6 5 3 ,0 9 7
N e t  E a r n i n g  s t o v e r  t a x e s  1 1 1 1  -  1 ,8 7 ( M 7 7  1 .6 9 6 .4 1 1  1 .3 8 7 ,8 2 7  1 .3 0 9 .8 8 3
I n t e r e s t  o n  d e p o s i t s ,  & c _____  1 1 0 ,3 9 7  8 2 ,0 7 2  6 9 -9 9 7  1 0 2 ,8 4 0

N e t  I n c o m e ,  r a i l w a y s .............$ 1 ,9 8 0 ,8 7 4  $ l - 7 7 8 >4 8 8  $ 1 ,4 4 8 ,8 2 4  $ 1 ,4 1 2 ,7 2 3
P r o f i t s  c o a l ,  & c . ,  d e p t s ............. $ 6 7 4 ,6 7 7  $ 7 2 0 ,0 4 4  $ 4 2 8 ,3 1 1  $-> l 1 .7 2 3

1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 1 - 0 5 .  1 9 0 3 -0 4
I n t e r e s t  o n  b o n d s ............................$ 2 ,2 2 7 ,1 4 2  $ 1 ,0 6 6 ,8 4 6  $ 1 ,3 5 7 ,1 0 7  $ 1 ,2 4 2 ,0 3 0
R e n t a l s  l e a s e d  l i n e s ,  & c .  
I n t e r e s t  o n  l o a n s .

1 0 7 .0 6 9
3 1 0 ,3 7 6

1 7 1 ,5 5 3
1 0 8 ,6 1 9

2 7 7 ,4 5 2
3 6 ,3 9 0

2 4 2 ,4 1 0
3 8 ,6 6 3

B a l a n c e ,  s u r p l u s _____________  $ 1 0 ,9 6 4  $ 2 5 1 ,5 0 9  $ 2 0 6 ,0 9 7  $ 4 0 0 ,4 4 3
— ( V .  8 6 ,  p .  1 4 6 9 ;  V .  8 7 ,  p .  4 0 ,  2 8 6 ,  8 7 4 ,  1 0 9 0 . )

W E S T E R N  N E W  Y O R K  &  P E N N S Y L V A N I A  R Y . — (S ee  M a p  P e n n s y l 
v a n ia  R R . ) — O w n s  B u f f a lo  t o  E m p o r i u m ,  P a . , 1 1 8  m il e s ;  B u f f a l o  t o  O i l  C i t y ,  
P a . ,  1 3 6  m i l e s ;  O H  C i t y  t o  O l e a n ,  1 1 0  m i l e s ;  S t o n e b o r o  t o  M a h o n l n g t o w n .  
3 8  m ile s ;  b r a n c h e s ,  I n c l u d i n g  p r o p r i e t a r y  l i n e s ,  2 0 4  m i l e s ;  t o t a l  o w n e d ,  6 0 6  
m il e s ;  t r a c k a g e ,  61  m i l e s ;  t o t a l ,  6 6 7  m il e s .

O R G A N I Z A T I O N . — R e o r g a n i z a t i o n  M c h .  1 8  1 8 9 5  ( p e r  p l a n  In  “ S u p 
p l e m e n t ”  o f  J a n .  1 8 9 5 )  o f  t h e  R a i l r o a d ,  f o r e c l o s e d  F e b .  5  1 8 9 5 .  ____

I n  1 9 0 0  t h e  P e n n .  R R .  p u r c h a s e d  $ 1 9 ,4 0 2 ,6 8 6  o f  t h e  $ 2 0 ,0 0 0 ,0 0 0  s t o c k  a t  
$ 9  p e r  s h a r e  ( p a r  $ 5 0 ) ,  $ 9 ,1 6 5 ,0 0 0  I n c .  b o n d s  a t  $ 3 0 0  p e r  b o n d ,  a n d  le a s e s  
t h e  r o a d  f o r  2 0  y e a r s  f r o m  A u g .  1 1 9 0 3 ,  s u b j e c t  t o  t e r m i n a t i o n  o n  6 0  d a y s  
n o t i c e .  V .  7 5 ,  p .  1 2 5 5 .  _  _ „ „ „

B O N D S . — A b s t r a c t  o f  1 s t  M .  In  V .  4 7 ,  p .  1 0 9 .  D e c .  3 1  1 9 0 7  $ 3 9 5 ,0 0 0  
I n c o m e  b o n d s  w e r e  In  t h e  t r e a s u r y ;  m o r t g a g e s  a n d  g r o u n d  r e n t s ,  $ 5 6 2 ,4 2 8 .  

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 7  w a s  In  V .  8 6 ,  p .  1 5 2 5 .
Y e a r s  en d in g  D e c .  3 1 —  1 9 0 7 . 1 9 0 6 .  1 9 0 5 .

G r o s s  e a r n i n g s ........................... - ......................... $ 9 ,2 8 7 ,4 1 4  $ 7 ,6 7 4 ,1 1 2  $ 6 ,6 4 7 ,8 3 1
N e t  e a r n i n g s --------------------------------------------------- 1 ,5 5 3 ,9 5 1
I n t e r e s t  o n  1 st  m t g e .......................................... 4 9 9 ,5 0 0
l n t .  o n  g e n .  m t g e .  ( s e e  a b o v e ) -------------  4 0 0 ,0 0 0
T a x e s __________________________________________  1 3 9 ,4 2 1
C a r  t r u s t s  a n d  o t h e r  I n t e r e s t ....................  4 9 4 ,5 3 2
M i s c e l l a n e o u s  a n d  e x t r a o r d i n a r y --------- 4 1 2 ,7 4 2

1 ,5 2 0 ,9 0 6
4 9 9 ,5 0 0
4 0 0 ,0 0 0
1 0 2 ,5 1 1
4 8 3 ,0 1 6
2 1 4 ,9 4 9

1 .0 9 1 ,8 2 0
4 9 9 ,5 0 0
4 0 0 ,0 0 0
1 1 6 ,2 6 8
2 0 9 ,6 7 4
1 0 9 ,3 1 8

$ 2 4 2 ,9 4 1B a l a n c e ,  d e f i c i t __________________________  $ 3 9 2 ,2 4 4  $ 1 7 9 ,0 7 1
—  ( V .  8 2 ,  p .  8 0 6 ,  9 8 4 ;  V .  8 4 ,  p .  1 1 0 8 ,  1 4 2 9 ;  V .  8 6 ,  p .  1 5 2 5 .)

W E S T E R N  P A C I F I C  R Y . — U n d e r  c o n s t r u c t i o n  f r o m  S a l t  L a k e  C i t y ,  
U t a h  t o  O a k l a n d  (S a n  F r a n c i s c o ) ,  w i t h  b r a n c h e s ,  a b o u t  9 3 0  m i l e s ,  t o  b e
c o m p l e t e d  b y  S e p t .  1 9 0 9 ,  o f  w h ic h  S a l t  L a k e  t o  S h a t t e r ,  1 4 6  m il e s ,  o p e r a t e d  
S e p t  1 9 0 7 .  B y  e n d  o f  1 9 0 8  a t  le a s t  2 2 5  m ile s  In  C a l l f o r n a  a n d  2 6 0  m il e s  
w e s t  f r o m  S a l t  L a k e  C i t y  a r e  e x p e c t e d  t o  b e  c o m p l e t e d .  V .  8 4 ,  p .  6 2 7 ,  9 3 2 ;  
V .  8 5  p .  3 4 7 ,  1 5 7 8 ;  V .  8 6 ,  p .  1 2 2 7 .  T h e  D e n v e r  &  R i o  G r a n d e  o w n s  t w o -  
t h i r d s ’ o f  t h e  s t o c k  a n d  a g r e e s  t o  m e e t  a n y  d e l l c l e n c y  In  e a r n i n g s  t o  p r o v i d e  
I n t e r e s t  o n  b o n d s .  V .  8 0 ,  p .  1 7 3 0 .

S t o c k  a u t h o r i z e d .  $ 7 5 ,0 0 0 .0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 ;  V .  8 1 .  p .  7 2 8 .  B o n d s  
$ 5 0 ,0 0 0  0 0 0 .  h a v e  b e e n  s o l d ;  s e e  t a b l e  a b o v e .  V .  7 8 ,  p .  1 1 6 8 ;  V .  8 0  p .  1 4 8 0 :  
V  81  p  3 2 -  V .  8 6 .  p .  1 2 8 7 ;  V .  8 7 ,  p .  4 0 ,  2 8 6 .  T h e  s h a r e h o l d e r s  N o v .  9 
1 9 0 5  a u t h o r i z e d  $ 2 5 ,0 0 0 ,0 0 0  s e c o n d  m o r t g a g e  b o n d s ,  o f  w h i c h  a n  a m o u n t  
n e c e s s a r y  t o  c o m p l e t e  t h e  r o a d ,  p r o b a b l y  a b o u t  $ 2 0 ,0 0 0 ,0 0 0 ,  t o  b e  p u r  
c h a s e d  b y  D e n v e r  &  R i o  G r a n d e .  V .  8 6 ,  p .  1 2 2 7 ;  V .  8 7 ,  p .  7 4 1 .  P r e s . .  
E .  T .  J e f f e r y . — ( V .  8 7 ,  p .  2 8 6 ,  6 7 9 ,  7 4 1 . )

W H E E L I N G  &  L A K E  E R I E  R R .— [S ee  M a p  o f  W a b a s h  R R . ) — I n c l u d e s :
L in e s  ow n ed —  M i l e s . '

T o l e d o .  O . .  t o  M a r t i n ’ s  F e r r y _____ 2 1 6
C l e v e l a n d  t o  Z a n e s v i l l e ,  O -----------------1 4 4
C a n t o n  t o  S h e r r o d s v l l l c ....... .................... 4 5
T o l e d o  B e l t  L i n e ------------------------------------ 5

T o t a l  J u l y  3 0  1 9 0 7 ........................................................................................................................4 9 8

M i l e s .
C l e v e l a n d  B e l t ----------------------  8
V a r i o u s  b r a n c h e s  o w n e d ----------------------6J
B r a n c h  o p e r . ,  p e r p .  l e a s e --------------------21

Total net Income________ $2,655,551 $2,498,527 $1,877,136 $1,924,446

H I S T O R Y . — O r g a n iz e d  In  1 8 9 9 ,  p e r  p la n  In  V .  6 6 ,  p .  1 1 4 2 :  V .  0 8 , , p .  3 3 0 .  
W a b a s h - P i t t s b u r g h  T e r m i n a l  R y .  ( w h i c h  s e o  a b o v e )  a c q u i r e d  In  1 9 0 4

$ 1 1 , 8 7 0 , 0 0 0  c o m m o n ,  $(> ,423,800 2 d  p r e f .  a n d  $ 8 4 7 ,5 0 0  1 s t  p r e r .  s t o c i t .  
V .  7 8 ,  p .  2 3 8 6 .  2 4 4 4 .  C o m m o n  s t o c k ,  a u t h .  $ 2 0 ,0 0 0 ,0 0 0 .

O w n s  m a l o r i t y  o f  s t o c k  o f  t h e  P i t t s .  W h e e l i n g  &  k,ak0_ e-, r ,o a l  ^ ° ’ ’ 
l e a s e d  In  1 90 1  f o r  t e n  y e a r s  t o  o t h e r  p a r t i e s .  V .  7 0 ,  P - 7 9 9 - 7

I n  1 9 0 7  a c q u i r e d  t h e  L o r a in  &  W e s t  V i r g i n i a ,  W e l l i n g t o n  n o r t h  t o  
L o r a i n ,  3 0  m i l e s ,  w i t h  b r a n c h e s ,  5 m . .  c o m p l e t e d  J u l y  1 0 0 7 ,  a n d  t n e  
S u g a r  C r e e k  &  N o r t h e r n  ( c u t - o f f ) ,  u n d e r  c o n s t r u c t i o n  f r o m  B o l i v a r  n o r t n -  
w e s t  t o  O r r v l l l e ,  2 2  m i l e s .  V .  8 2 .  p .  1 1 0 3 ; V .  8 3 .  p .  1 2 8 8 .

T h e  P i t t s b u r g h  L i s b o n  & W e s t e r n ,  N e w  G a l i l e e ,  P a . ,  t o  L i s b o n ,  O . ,  a n d  
S a le m  t o  W a s h l n g t o n v l l l e ,  O . ,  7  m i l e s ,  Is o w n e d ,  b u t  o p e r a t e d  s e p a r a t e l y .  
I t  h a s  o u t s t a n d i n g  $ 1 5 0 ,0 0 0  5 %  b o n d s  d u e  J u l y  1 1 9 2 6 *  re*1- a t  l ? 5 , . a a ( * 
$ 8 3 8 ,0 0 0  1 s t  5 0 - y r .  4 s  d u e  D e c .  1 1 9 5 2 .  B o w l i n g  G r e e n  T r .  C o . ,  N .  Y . ,  t r u s .

R E C E IV E R S H IP .— On June 8 1908 B. A. W orth in gton  was a p p o i n t e d  
r e c e i v e r .  V .  8 6 .  p .  1 4 6 9 .  O n  A u g .  7  1 9 0 8  $ 3 6 3 ,2 7 6  2 - y e a r  5 %  r e c e i v e r s  
c e r t i f i c a t e s  w e r e  a u t h o r i z e d  a n d  In  S e p t .  $ 2 3 3 ,9 4 0  t o  P W  f^ P -V ln s iire  
c o u p o n s  o n  t h e  f i r s t  c o n s o l s .  V .  8 7 ,  p .  4 1 6 ,  6 1 6 .  I n  S e p t .  1 9 0 8  f o r e c l o s u r e  
w a s  b e g u n  u n d e r  t h e  g e n e r a l  m o r t g a g e .  V .  8 7 ,  p .  7 4 1  - .  r  _

i n  June l o o s  Brown Brothers *  C o .  a n d  M a i t l a n d ,  C oppell «  c o .  re  
q u e s t e d  bon d h old ers t o  c o m m u n i c a t e  w i t h  t h e m .  V .  86, p .  t .> J i .

C o m m lt 'e r  Tor E q u ip m e n t B o n d s  d u e  1 9 2 2 .— F .  J .  U s m a n ,  C h a ir m a n ,  
W m .  G .  E d i n b u r g ,  S e c . ;  C o l u m b i a  T r .  C o . ,  N .  Y . .  d e p o s .  V .  8 7 ,  p .  l b s ,  

B O N D S . — M t g e .  o f  1 8 9 9 .  s e e  a p n l l c a t l o n  t o  l i s t ,  V .  7 1 ,  p .  3 4 ,  5 4 2 
V .  7 2 .  p .  5 3 4 .  6 2 8 ;  V .  7 4 ,  p .  1 0 4 0 ;  V .  7 7 7 ,  p .  2 3 9 2 .

L o r a in  &  W e s t  V a .  4 s  ( $ 2 ,0 0 0 ,0 0 0  a u t h . .  C i t iz e n s  p a v i n g s  &  T r u s t  C o .  o f  
C l e v e l a n d ,  t r u s t e e )  a r e  g u a r ,  b y  e n d . ,  p r l n .  a n d  l n t .  V .  8 3 , p . - 7 2 , i z a / .

E q u i p m e n t  b o n d s  o f  1 9 0 2  m a y  b o  p u r c h a s e d  a t  n o t  e x c e e d i n g  1 0 5  a n d  in  
t e r e s t  o r  d r a w n  b y  l o t  a t  1 0 8  a n d  I n t e r e s t  ( o r  t h e  s i n k i n g  f u n d  a ^ s f n iP n n o  
t o  t h e  p u r c h a s e  o f  a d d i t i o n a l  e q u i p m e n t )  t o  t h e  f o l l o w i n g  a m o u n t s .  $ 1 0 0 ,0 0 0  
y e a r l y  t o  J a n .  1 1 9 0 9 ,  t h e n  $ 1 0 0 ,0 0 0 .  $ 1 2 5 , 0 0 0 ,  $ 1 5 0 ,0 0 0  a n d  $ 1 7 5 ,0 0 0  
y e a r l y  f o r  e a c h  s u c c e s s iv e  p e r io d  o f  4 y e a r s .  V .  7 4 ,  p .  15 7 8 .  ■
y  T h e  s t o c k h o l d e r s  In  1 9 0 5  a u t h o r i z e d  $ 3 5 ,0 0 0 ,0 0 0  4  &  n h f e 't r n e k
$ 1 2 ,0 0 0 ,0 0 0  w e r e  p l e d g e d  t o  s e c u r e  $ 8 ,0 0 0 ,0 0 0  n o t e s  s o l d  *®r. “ PPP*® 
a n d  o t h e r  I m p r o v e m e n t s  a n d  e q u i p m e n t .  T h e  n o t e s  n o t  o e m f f  m e t  a t  
m a t u r i t y ,  o n  A u g .  1 1 9 0 8 , w e r e  p u r c h a s e d  b y  a  s y n d i c a t e .  V .  8 1 ,  p .  h o u .  
7 7 8 ;  V .  8 3 ,  p .  1 2 8 7 ; V .  8 7 ,  p .  2 8 6 ,  3 4 8 .

L A T E S T  E A R N I N G S . — / 1 9 0 8 .............. G r o s s ,  $ 1 ,0 5 9 ,2 8 2 :  n e t ,  $ 3 4 5 . « 8 7
2 m o s . ,  J u l y  1 t o  A u g .  3 1 \ 1 9 0 7 ..............G r o s s ,  1 ,2 8 0 ,2 7 9  n e t ,  3 8 3 ,2 0 0

R E P O R T  — R e p o r t  f o r  t h e  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 .  p .  7 8 6 .  
I n  1 9 0 6 - 0 7  o f r e v e n u e  f r e i g h t ,  p r o d u c t s  o f  m in e s  f u r n is h e d  70.5<> / 0 ( b i t u i n -  
n o u s  c o a l ,  4 8 . 7 4 % ) .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O
o

t.
. 1

90
8.|

 
R

A
IL

W
A

Y
 

S
TO

C
K

S
 A

N
D

 
B

O
N

D
S

 
14

1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 4 2 RAILWAY STOCKS AND BONDS. [VOL. LXXXVII

R A I L R O A D S .

For exp la n a tion  o f  co lu m n  h ea d in g s, A c . .  see n otes  
on  fir s t  page o f  tables.

W h i t e 'P  ’ &  Y.  i C o n .) — C o n s  1 s t  M  d e b  s t k  r e d ’ a f t e r  ’ 2 0  
M o r t g a g e  d e b e n t u r e s  ( n a v i g a t i o n  b o n d s )  r e d  1 0 5 . .  

W i c h i t a  F alls— F ir s t  M  g o l d  r e d  a t  1 0 5  s i n k i n g  f d . S S t . c  
W i c h i t a  F a lls  & N o r th w e s te rn — F ir s t  m o r t g a g e . . . —  
W ilk e s b a rre  A  E a s te rn — S e e  N  Y  S u s q u e h a n n a  A  W e s t
W ilk e s b a rr e  A  S cr a n to n — S t o c k  5 %  r e n t a l . . . . . . . ------

F i r s t  m o r t g a g e  g o l d  g u a r  p  A  1 b y  L  C  A  N  G o  
W illia m s  V a l l e y — F ir s t  m o r t g a g e  $ 1 2 0 ,0 0 0  a u t h o r i z e d  
W illia m s p o r t  &  N or B r - l s t  M  $ 75 0 .0 0C I g o l d  F l- .c  
W ilm in z t o n  C o lu m b ia  & A u g u it a — S e e  A t l a n t i c  C o a s t  
W lllm a r  & S io u x  F a lls— S e e  G r e a t  N o r t h e r n .  
W ilm in g to n  &  N o rth e rn — 1 st  M  c a l l  In 1 9 0 7  ln t  g u a r . r  

G e n e r a l  M  $ 1 ,0 0 0 ,0 0 0  g o l d  p  A  1 g u a r  ( e n d )  P e P .r  
W ilm in g to n  & W e ld o n — S e e  A t l a n t i c  C o a s t  L in e  R R .
W i n o n a  B r id g e — F ir s t  M  g o l d  s f  r e d e e m  a t  1 1 0 -------- F
W  i s c o n s i n  C e n t r a l  Ry —  1st Ke n M g ( $ 2 7  0 0 0 .0 0 0 ) O s  r ’  

M in n  T e r m  M g o l d  s u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  1 9 1 0  
M a r s h  A  S  E  D l v  1 st  M  g o l d  s u b j  t o  c a l l  a t  1 0 5 . .  U s 
S u p  A  D u l  D l v  A  T e r m  M  $ 8 ,5 0 0 ,0 0 0  g o l d  (s e e  t e x t )  
C h i c a g o  W i s c o n s i n  A  M in n  1 st  M  g o l d  a s s u m e d . . c *  
M i lw a u k e e  A  L a k e  W i n  fir s t  m o r t g a g e  g o l d  a s s u m . c *  
W i s c o n s i n  C e n t  R R  c o n s  M  1st s e r ie s  g o l d  a s s ’ d . c A r
C a r  t r u s t s  ( $ 1 7 5 ,9 0 5  4 > * s  d u e  O c t .  1 3  1 9 1 2 ) -------------
E a u l p m e n t  t r u s t s  g o l d  d u e  $ 6 0 ,0 0 0  y e a r l y -------- M p
E q u i p m e n t  t r u s t s  $ 1 , 5 0 0 , 0 0 0 ........................... ....................- - 

W i s c o n s i n  &  M i c h i g a n — F ir s t  M  g o ld  $ 9 5 1 ,0 0 0 ..........M p
G e n e r a l  m o r t g a g e  g o l d  (s e e  t e x t ) .  . . . . . -----------. . E C

W i s e  M in n  A  P a c i f i c — 1 s t  M  (s e e  t e x t )  g o l d -------- M e .c *
W is c o n s in  &  N o rth ern — 1 s t  M  $ 1 0 ,0 0 0 ,0 0 0  g  U s .c *  
W o o n s o c k e t  &  P a s c— F ir s t  M  ln t  g u a r  C i t y  o f  W o o n . c  
W o r c e s te r  N ashu a  & R o c h e s te r — S t o c k  ( $ 3 , 6 0 0 , 0 0 0 ) . .  

W o r c e s t e r  & l W o r c e s t e r  N a s h u a  A  R o c h  R R  b d s . c *  
^ N a s h u a I s t l  ( j 5 1 1 0 0 0  d u e  ln  1 0 1 3 ) ..............................

W r l W t s V k  T en n llle— 1 s t  M  S f  g  r e d  1 0 2 ) * b c g  1 0 1 2 -C *  
Y e llo w s to n e  P ark — F ir s t  M  $ 3 ,0 0 0 ,0 0 0  g o l d  s i n k i n g  fd  
Y o s e m ite  S h ort L ine R y — S e e  S ie r r a  R y  o f  C a l i f o r n ia  
Y o s e m ite  V a lle y — F ir s t  M  $ 3 .0 0 0 .0 0 0  g o l d  s in k  fu n d  c 1

M i l e s
of

R o a d .

1 8
1 7

4 .3 7
4 .3 7  

11 
4 7

L in e

8 8
8 8

1 .0 3
A l l

1 2 2
6 6

4 1 6

9
9 4
4 7

4 7
4 7

1 0 4
22

D a te
o f

B o n d s .

1 9 0 0
1 9 0 1  
1 8 9 5  
1 9 0 7

1 8 8 8  
1 9 0 3  
1 90 1  

C o .  o f

1 8 8 7
1 8 9 2

1 8 9 0
1 8 9 9
1 9 0 0
1 901
1 9 0 6  
1 88 5  
1 8 8 2  
1 8 7 0
1 9 0 2  
1 9 0 5  
1 9 0 8  
1 8 0 5  
1 9 0 5  
1 9 0 0  
1 0 0 7  
1 8 9 0

1 0 0 5

1 8 9 0
1 8 9 5
1 9 0 7  
1 0 0 5

7 8  1 9 0 6

S i t e ,  or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

£ 1 0  A c  
£ 1 0 0  

5 0 0  
1 ,0 0 0

5 0
1 ,0 0 0  

5 0 0  
1 ,0 0 0  

S o u t h  C a

5 0 0
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  

5 0 0  A c

1 0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 0 0 0  

1 0 0  
1 ,0 0 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 .0 0 0

£ 7 4 6 ,7 0 2
£ 2 5 5 ,5 5 5

2 1 9 .0 0 0
2 4 8 .0 0 0

5 0 0 .0 0 0
5 0 0 .0 0 0
1 2 0 .0 0 0
5 4 5 .0 0 0  

r o l ln a .

3 5 4 .0 0 0
4 0 6 .0 0 0

3 8 4 .0 0 0  
2 4 ,5 4 3 ,0 0 0

5 0 0 .0 0 0
4 1 1 .0 0 0  

7 ,0 0 0 , 0 0 0
7 7 6 .0 0 0
6 0 4 .0 0 0  

4 2 ,0 0 0
2 1 9 ,1 0 5
2 3 5 .0 0 0  

S e e  t e x t
9 5 1 .0 0 0  

V 8 1 , p  1 8 4 2
5 .8 1 1 .0 0 0  

S e e  t e x t
1 0 0 .0 0 0

3 ,0 9 9 ,8 0 0
1 5 0 .0 0 0

1 .2 4 6 .0 0 0
3 8 0 .0 0 0  

S e e  t e x t
4 3 2 .0 0 0

3 .0 0 0  0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te  W h e n  W h ere  P a y a b le , a nd  b y
%  P a y a b le  W h o m .

5
6
6 g
5

5
4 H  g  
5
4 H  g

5
5  g

5  g  
4  g  
3 J 4  g  
4  g
4  g
6
6  g
5  g

4 H  A  5

V
5 g  
4  g  
4  g
4  g
5

5 %  l n ’ 0 8  
4  g

4
4
5 g  
5  g

5  g

A  J  
A  J 

J & J 
J  &  J

D e c  31  
M  &  N  
J  A  D  
J  &  J

J  &  D  
Q — F

M  &  S  
J  &  J  
J  &  J  
M  A  N  
M  &  N  
M A S  
J  A  J  
J  A  J  
V a r i o u s  
J  A  J

d o  d o
G l y n ,  M ,  C  A  C o ,  L o n d o n  
S t  L o u i s ,  M o  
S t  L o u i s ,  M o

1 0 8  S o u t h  4 t h  S t ,  P h l l a  
d o  d o

T o w e r  C i t y  ( P a )  N a t  B k  
F i d e l i t y  T r u s t  C o ,  P h l l a

R e a d i n g  T e r m i n a l ,  P h l l a  
d o  d o

A  J  
A  A  
A  O  
A  J  
A  O  
A  J 
A  J

A  J  
A  O  
A  J  
A  J

2 0 9  A d a m s  S t .  C h i c a g o

N e w  Y o r k ,  
U n i t e d  S t a t e s  M o r t  

A  T r u s t  C o

S e e  t e x t .
N e w  Y o r k
O c t  ’ 0 8  c o u p .p a i d .w h .d u e  
N e w  Y o r k
R  I  H o s p i t a l  A  T r  C o , P r o  
A m e r ic a n  T r u s t  C o ,  D o s t  

d o  d o

d o  d o
d o  d o

T e n n l l l e ,  G a
F a r m e r s ’ T r ,  L a n c a s ,  P a  

M e c  T r u s t  C o .  S a n  F r

B o n d s— P r in c i 
p a l, W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

D e c  3 1  1 9 3 0  
J a n  1 1 9 3 0  
J a n  1 1 9 2 5  
J u l y  1 1 9 3 7

D e c  3 1  1 9 0 7  5  %  
M a y  1 1 9 3 8  
D e c  1 1 9 2 3  
J u l y  1 1 9 3 1

1 9 0 7  1 9 2 7  
A u g  1 1 9 3 2

S e p t  1 1 9 1 5  
J u l y  1 1 9 4 9  
J a n  1 1 9 5 0  
M a y  1 1 9 5 1  
M a y  1 1 9 3 6  
M a r  1 1 9 1 6  
J u l y  1 1 9 1 2  
J a n  1 1 9 0 0  
M a y  ’ 1 0 - O c t  
T o  O c t  13  1 0 1 2  
1 9 1 5
J a n  1 1 0 4 5  
F e b  1 1 9 5 5  
O c t  1 1 0 5 0  
J u l y  1 1 9 3 2  
O c t  1 1 0 1 0  
J u ly  1 1 9 0 8  3 %  
J a n  1 1 9 3 5

J a n  1 0 1 3  A  1 9 3 0
O c t
J a n
J u ly

1 0 3 4
1 0 5 8
1 9 4 5

J a n  1 1 0 3 6

O th . In c . l n t . , t a x e s ,A c .  B a la n ce .Y e a r —  G ro ss . N e t
1 9 0 7 - 0 8  . . . $ 5 , 3 9 7 , 0 0 1  $ 1 ,0 9 8 ,7 5 7  .....................................................................- ..............
1 9 0 6 - 0 7  6 ,1 2 4 ,2 0 7  1 ,9 9 8 ,8 3 7  1 2 0 ,4 3 1  1 ,7 8 7 ,0 3 9  s u r  3 3 2 ,2 2 9
1 9 0 5 - 0 6 ” ”  5 ,3 1 8 ,8 0 1  1 ,5 5 6 ,6 4 6  ----------------  1 ,4 0 4  2 4 9  s u r .  1 5 2 .3 0 7

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  M y r o n  T .  H e r r i c k ,  C l e v e l a n d :  P r e s . .  
F .  A .  D e l a n o ,  S t .  L o u is ;  S e c .  a n d  T r e a s . ,  H ,  B .  H e n s o n ,  N e w  Y o r k .

D I R E C T O R S . — E .  T .  J e f f e r y ,  E d w i n  G o u l d ,  E .  T .  W e l l e s ,  W i n s l o w  S . 
P i e r c e  A l v i n  W .  K r e c h  a n d  W .  E .  C o n n o r  o f  N e w  Y o r k ;  F .  A .  D e la n o  o f  
C h i c a g o -  M y r o n  T .  H e r r i c k .  G e o r g e  A .  G a r r e t s o n ,  E .  W .  O g l e b a y ,  H .  P  
M c I n t o s h .  W  G .  M a t h e r  a n d  W .  M . D u n c a n  o f  C l e v e l a n d ;  a n d  C .  M . 
S p i t z e r  a n d  S .  C  R e y n o l d s  o f  T o l e d o ,  O  — ( V .  8 7 ,  p .  7 4 1 ,  8 7 4 . )

W H E E L I N G  T E R M I N A L  R Y . — O w n s  a  r a i l w a y  b r i d g e  a t  W h e e l i n g ,  W .  
V a  a n d  a b o u t  1 0  m ile s  o f  t e r m i n a l  t r a c k .  S u c c e s s o r  o f  W h e e l i n g  B r id g e  A  
T e r m i n a l  R y . ,  f o r e c l o s e d  ln  1 9 0 0 .  S T O C K . — $ 2 , 0 0 0 , 0 0 0 ,  a l l  o w n e d  b y  
P e n n s y l v a n i a  C o m p a n y  w h i c h  g u a r a n t e e s  p r i n c i p a l  a n d  I n t e r e s t  o f  b o n d s  
o f  w h i c h  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s ;  m t g e .  
t r u s t e e ,  C o m m e r c ia l  T r u s t  C o .  o f  P h l l a .  F o r m  o f  g u a r a n t y ,  V .  7 6 ,  p .  6 5 5 .  
P e n n  R R .  o n  J a n .  1 1 9 0 8  o w n e d  $ 1 .2 6 3 ,0 0 0  b o n d s .  D i v i d e n d s  2  % .  p a i d  In  
1 9 0 6  a n d  1 9 0 7 .  F o r  y e a r  e n d i n g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 2 4 5 ,5 1 8 ;  n e t ,  
$ 1 3 0  0 2 2 -  in t e r e s t ,  $ 5 0 ,5 7 9 ;  d i v i d e n d  ( 2 % ) ,  $ 4 0 ,0 0 0 ;  b a l a n c e ,  s u r p l u s ,  
$ 3 0 , 4 4 3 . ’ S e c . ,  S .  B .  L i g g e t t . — ( V .  7 6 .  p .  6 5 5 . )

W H I T E  A  B L A C K  R I V E R  V A L L E Y  R R . — B r i n k l e y  t o  J a c k s o n p o r t ,  
A r k  . 6 2  m ile s .  L e a s e d  f o r  8 0  y e a r s  f r o m  J u ly  1 1 9 0 0  t o  t h e  C h o c t a w  O k l a 
h o m a  A  G u l f  R R .  f o r  g u a r a n t y  o f  I n t e r e s t ,  e n d o r s e d  o n  b o n d s .  S t o c k  a u 
t h o r i z e d .  $ 1 ,8 7 5 ,0 0 0 :  p a i d  ln ,  $ 3 2 3 ,0 0 0 .  O f  t h e  $ 6 0 0 ,0 0 0  b o n d s  o u t s t a n d 
i n g .  $ 1 0 0 ,0 0 0  h a v e  c o u p o n s  c u t  o ft  f o r  t h e  f i r s t  t e n  y e a r s  a n d  $ 2 0 0 ,0 0 0  a r e  
r e s e r v e d  f o r  e x t e n s i o n  t o  B a t e s v l l l e .— ( V .  7 2 ,  p .  1 8 9 . )

W H I T E  P A S S  &  Y U K O N  R Y . — S e e  p a g e  1 7 0 .
W I C H I T A  F A L L S  A  N O R T H W E S T E R N  R Y . — O w n s  f r o m  W i c h i t a  

F a l l s  T e x . ,  t o  F r e d e r i c k ,  O k l a . .  5 0  m i l e s ,  o p e n e d  N o v .  2 2  1 9 0 7 .  T h e  
W i c h i t a  F a l ls  A  S o u t h e r n  R y . ,  c o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s ,  c o m p l e t e d  
f r o m  W i c h i t a  F a l l s  t o  N e w c a s t l e .  5 5  m i l e s , l n  O c t .  1 9 . .8 ,  p r o p o s e d  t o  I s su e

b °SU )ScI< fu i t l f o r ’l z e d ,  (7> . B o n d s ,  a u t h o r i z e d  I s s u e  $ 6 4 0 ,0 0 0 .  C o m m o n 
w e a l t h  T r u s t  C o . .  S t .  L o u i s ,  t r u s t e e ;  s e e  t a b l e  a b o v e .  V .  8 5 ,  p .  1 0 8 3 ,  9 2 2 ,  
6 0 2 .  P r e s . .  J o s e p h  A .  K e m p ;  V .  P . ,  W .  C  F o r d y c e ;  S e c .  a n d  T r e a s . ,  W i l e y  
B l a i r ,  W i c h i t a  F a l l s ,  T e x .  — ( V .  8 5 ,  p .  1 4 0 3 . )

W I C H I T A  F A L L S  R Y . — H e n r i e t t a ,  T e x . ,  t o  W i c h i t a  F a l l s ,  18  m il e s .  
O p e r a t e d  b y  M is s o u r i  K a n s a s  A  T e x a s  R y .  u n d e r  c o n t r a c t  e x t e n d i n g  t o  
J a n .  1 1 9 3 0 .  p r o v i d i n g  f o r  d i v i s i o n  o f  r a t e s .  S t o c k ,  $ 2 0 ,0 0 0 .

Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 0 1 ,1 4 8 ;  n e t ,  $ 6 7 ,1 2 0 :  I n t e r e s t  a n d  
s i n k i n g  f u n d ,  $ 1 5 ,7 1 5 ;  d i v i d e n d s ,  $ 4 5 , 6 1 2 . — ( V .  7 3 .  p .  1 1 6 1 ;  V .  7 1 ,  p .  8 6 5 . )

W I C H I T A  V A L L E Y  R Y — S e e  p a g e  1 7 0 .
W I L K E S B A R R E  &  S C R A N T O N  R Y . — (S ee  M a p  R ea d in g  S y s te m .) —  

O w n s  f r o m  S c r a n t o n  t o  M l n o o k a  J e t . ,  P a . . 4 .3 7  m . ,  o f  w h i c h  1 M  m ile s  Is 
d o u b l e  t r a c k .  L e a s e d  f r o m  M a y  1 1 8 8 8  t o  L e h i g h  C o a l  A  N a v . C o .  ( w h i c h  
h o l d s  a ll  t h e  s t o c k )  d u r in g  c o r p o r a t e  e x i s t e n c e  le s s  o n e  y e a r ,  a t  $ 4 7  5 0 0  
p e r  a n n u m  a n d  t a x e s .  L e a s e  a s s i g n e d  t o  C e n t r a l  o i  N .  J .  a t  6 /o  o n  c o s t  
o f  r o a d  ($ 1 ,1 0 3 ,9 2 5 )  a n d  t a x e s .

W I L L I A M ’ S V A L L E Y  R R . — B r o o k s l d e  t o  L y k e n s ,  P a . ,  1 1 ,1 6  m i l e s .  
S t o c k  a u t h o r i z e d ,  $ 1 2 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 9 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 5 0 .
1 ti A p r .  1 9 0 7  t h e  R e a d i n g  C o .  o b t a i n e d  c o n t r o l .  V .  8 4 ,  p .  9 3 3 ,  1 -or  y e a r  
1 9 0 6 - 0 7  g r o s s ,  $ 2 9 ,0 6 0 ;  d e f .  u n d e r  o p e r .  e x p . ,  $ 6 9 8 .— ( V .  8 4 .  p .  9 3 3 . )

W I L L I A M S P O R T  A  N O R T H  B R A N C H  R R . — H a l l ’ s  t o  S a t t e r f i e ld ,  P a . ,  
a n d  b r . ,  4 7  m ile s ;  le a s e s  E a g le s  M e r e  R R . ,  1 0  n i l l e s ;  t o t a l ,  5 7  m ile s .

S t o c k  ( a u t h o r i z e d .  $ 2 ,0 0 0 ,0 0 0 )  c o m m o n ,  $ 9 2 5 ,3 6 2 ;  p r e f e r r e d ,  $ 4 0 0 ,0 0 0 ;  
p a r  $ 5 0 .  T h e  4 > * s  o f  1 9 0 1  c o v e r  t h e  r o a d  a n d  3 ,0 0 0  a c r e s  o f  c o a l  la n d s  In 
S u l l i v a n  C o . .  P a . .  $ 2 5 0 ,0 0 0  b e i n g  r e s e r v e d  f o r  e x t e n s i o n s .  V .  7 2 .  p .  9 9 0 ,  
1 2 8 0 .  E q u i p m e n t  t r u s t s  J u n e  3 0  1 9 0 8 ,  $ 3 7 ,5 0 0 :  b i l ls  p a y a b l e  $ 3 5  4 4 8 .

F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 1 5 0 ,9 2 4 ;  n e t ,  $ 2 6 , 9 a 0 ;  c h a r g e s ,  
$ 3 4 ,8 5 3 ;  o t h e r  d e d u c t i o n s ,  $ 4 ,3 4 0 ;  b a l . , d e f . , $ 1 2 ,2 5 4 . P r e s  , S .  D .  T o w n 
s e n d ,  H u g h e s v l l l e ,  P a . ;  S e c .  A  T r e a s . ,  H . C .  A d a m s ,  N .  Y . — ( V .  7 8 ,  p .2 3 8 6 . )

W I L M I N Q T O N  A  N O R T H E R N  R R — (S ee  M a p s  R ea d in g  S y s t e m .)  —  
O w n s  W i l m i n g t o n ,  D e l . ,  t o  H i g h s  J e t . ,  P a . ,  71 m ile s ;  b r a n c h e s .  1 7  m ile s ;  
t o t a l  o w n e d .  8 8 .4 1  m . G e n e r a l  m t g e .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  1 s t  m t g e .  
a t  m a t u r i t y .  T h e  R e a d i n g  C o .  o w n s  p r a c t i c a l l y  t h e  e n t i r e  $ 1 ,5 0 0 ,0 0 0  c a p i 
t a l  s t o c k ,  w h ic h  Is d e p o s i t e d  u n d e r  I ts  c o l l ,  t r u s t  m t g e .  T h e  r o a d  Is l e a s e d  
t o  t h e  P h l l a .  A  R e a d .  R y .  f o r  9 9 9  y e a r s  f r o m  F e b .  1 1 9 0 0  f o r  l n t .  o n  b o n d s  
a n d  %  d l v .  o n  s t o c k ,  p a y a b l e  q u a r .  ( Q . - F .  1 5 ) .  V .  7 0 ,  p .  1 2 7 ,  9 9 8 ;  V .  
7 1 ,  p .  7 5 8 . — ( V .  8 0 ,  p .  1 8 5 8 .)

W I N O N A  B R I D G E  R A I L W A Y . — O w n s  b r i d g e  b e t w e e n  W i n o n a .  M i n n . ,  
a n d  B u l l a l o .  W i s . ,  1 .0 3  m ile s ;  o p e n e d  S e p t .  1 1 8 9 1 . L e a s e d  f o r  3 0  y e a r s  
t o  C h i c a g o  B u r l i n g t o n  A  Q u i n c y  a n d  G r e e n  B a y  A  W e s t e r n ,  t h e  f o r m e r ,  
It  w a s  r e p o r t e d  ln  J u l y  1 9 0 3 ,  a c q u ir in g  a b o u t  t w o  t h i r d s  a n d  t h e  la t t e r  
t h e  b a l a n c e  o f  t h e  $ 4 0 0 ,0 0 0  s t o c k .  V .  7 7 ,  p .  2 5 2 .

S T O C K . — $ 4 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  Y e a r  e n d in g  J u n e  3 0  1 0 0 8 ,  n e t ,  $ 3 3 ,0 0 1 ;  
l n t .  o n  b o n d s .  $ 1 9 ,2 0 0 ;  t a x e s ,  $ 2 ,0 7 2 ;  b a l . ,  s u r . ,  $ 1 0 , 8 2 9 . — ( V .  7 7 ,  p. 2 5 2 .)

W I S C A S S E T  W A T E R V I L L E  A  F A R M  I N G T O N —  S e e  p a g e  1 7 0 .

W I S C O N S I N  C E N T R A L  R A I L W A Y . — (S e e  M a p ) —  S Y S T E M  e x t e n d s  
f r o m  C h i c a g o  t o  A s h l a n d ,  W I s  , a n d  L a k e  S u p e r i o r  I r o n  m in e s ;  a l s o  t o  
S t  P a u l  a n d  M i n n e a p o l i s .  B y  e x t e n s i o n  t o  M a n i t o w o c  a n d  t h e  c a r  f e r r y  
a c r o s s  L a k e  M i c h i g a n ,  c o n n e c t s  w it h  t h e  P e r e  M a r q u e t t e  a n d  h a s  a  s h o r t  
l i n e  t o  t h e  E a s t .  V .  6 3 ,  p .  1 1 7 . T h e  s y s t e m  I n c lu d e s :

L in e s  o w n ed . —  M i l e s .
O t h e r  b r a n c h e s ------------------------------------ 4 9
T ra cka ge t o  C h i c . ,  M i n . ,  e t c _____________  3 2
R u g b y  t o  M i lw a u k e e ,  e t c ______________  2 8
S p u r s  t o  I n d u s t r ie s  (1 1 5  m ile s  

u n o p e r a t e d ) _______________________ 2 1 7

L in e s  o w n e d .—  M U .e.si
C h i c ,  t o  T r o u t  B r o o k  J e t . ,  w j s . _  4 5 2  
A b b o t t s f o r d  t o  A s h l a n d ,  W i s . .  1 3 3
B r a n c h  t o  B e s s e m e r ............. - - - - - -  34
S t e v e n s  P o i n t  t o  P o r t a g e  C i t y  -  71
N e e n a h  t o  M a n l t o w o c ( 1 4  j o i n t l y )  4 4
M a r s h f ie ld  t o  N e k o o s a --------------------- 3 3
O w e n  t o  I - a d y s m l t h ----------------------------- 4u| '

T o t a l  J u n e  3 0  1 9 0 8 ,  ( l n c l .  s p u r s ,  o p . ,  1 0 2  m . ,  a n d  u n o p . ,  l l o  m ) -------- 1 ,1 3 8
E x t e n s i o n  f r o m  O w e n  t o  L a d y s m i t h ,  4 5 ) *  m i l e s ,  w a s  o p e n e d  A u g .  

1 9 0 6 :  e x t e n s i o n  b e in g  b u i l t  t h e n c e  t o  S u p e r io r  a n d  D u l u t h ,  1 1 5  m i l e s ,  t o  
b e  c o m p l e t e d  ln  1 9 0 8 .  V .  8 1 ,  p .  1 2 8 3 ;  V .  8 2 ,  p .  1 3 2 4 ;  V .  8 3 ,  p . 9 8 6 .

O R G A N I Z A T I O N . — S u c c e s s o r  J u l y  1 8 9 9  o f  W i s c o n s i n  C e n t .  C o . ,  f o r e 
c l o s e d  p e r  p la n  V .  6 8 , p .  7 2 5 ;  V .  6 9 ,  p .  2 9 .  1 3 3 ; V .  7 0 ,  p  4 3 4 . I n  O c t  
1 9 0 6  c o n t r o l  c h a n g e d .  V . 8 3 ,  p .  8 1 9 ,  8 9 1 ;  V . 8 7 ,  p .  2 8 6 ,  4 8 1 ,  1 0 1 2 .

S T O C K . — S t o c k  a u t h o r i z e d  c o m m o n .  $ 1 7 ,5 0 0 ,0 0 0 ;  p r e f .  4 %  n o n -  
c u m  . $ 1 2 ,5 0 0 ,0 0 0 .  O u t s t a n d i n g ,  c o m m o n .  $ 1 6 ,1 4 7 ,8 7 6 ;  p r e f . ,  $ 1 1 ,2 6 7 ,1 0 4 ,  
p a r  o f  s h a r e s ,  $ 1 0 0 .  A f t e r  4 %  d i v i d e n d s  o n  b o t h  c la s s e s  s h a ll  h a v e  b e e n  
p a i d  In  a n y  y e a r ,  b o t h  s h a l l  p a r t i c i p a t e  e q u a l l y  ln  a n y  f u r t h e r  d i v i d e n d s  
f o r  s u c h  y e a r .  T h e  p r e f e r r e d  h a s  t h e  r i g h t  t o  e l e c t  a  m a j o r i t y  o f  t h e  
d i r e c t o r s  o n  f a i l u r e  f o r  t w o  s u c c e s s i v e  y e a r s  t o  r e c e i v e  4 %  p e r  a n n u m .

B O N D S .— T h e  1 s t  g e n .  g o l d  4 s  o f  1 8 9 9  ( $ 2 7 ,0 0 0 ,0 0 0  a u t h o r i z e d )  a r e  s e 
c u r e d  b y  a  m t g e .  u p o n  a l l  t h e  l in e s  o f  r a i l w a y ,  t e r m i n a l s ,  e q u l p m ’ t  a n d  o t h e r  
p r o p e r t y  a c q u i r e d  t h e r e b y ,  a n d  a ls o  b y  d e p o s i t  o f  a l l  s e c u r i t i e s  o w n e d  
o r  a c q u i r e d  u n d e r  t h e  p l a n ;  ln  J u l y  1 9 0 7  $ 1 ,5 6 4 ,2 0 0  w e r e  r e s e r v e d  t o  r e t i r e  
u n d e r y l u g  b o n d s  s t i l l  o u t s t a n d i n g ;  $ 8 0 0 ,2 5 0  a v a i l a b l e  f o r  I m p r o v e m e n t s  
w e r e  I s s u e d  J u n e  1 9 0 8 .  O f  t h e  g e n e r a ls ,  u p  t o  J u l y  1 9 0 7  $ 8 9 2 ,0 0 0  w e r e  
p u r c h a s e d  ln  t h e  o p e n  m a r k e t  a n d  c a n c e l e d .  V .  7 5 ,  p .  7 3 4 ,  1 2 0 4 ;  V .  7 7 .  
p .  1 2 3 6 ;  V .  8 6 , p .  1 5 9 1 .  I n  O c t .  1 9 0 8  a r r a n g e d  t o  p u r c h a s e  2 ,3 6 6  f r e i g h t  
c a r s  o n  d e f e r r e d  p a y m e n t s .  V .  8 7 ,  p .  1 0 1 2 .

O f  t h e  S u p e r i o r  &  D u lu t h  D i v i s i o n  A  T e r m .  4 s ,  $ 1 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  
f o r  e x t e n s i o n s  a n d  I m n r o v e m e n t s .  V .  8 2 .  p .  8 0 6 ,  9 3 0 .  1 1 0 3 : V .  8 3 .  » .  9 8 4 
V .  8 4 ,  p .  1 4 2 9 ;  V . 8 5 ,  p .  5 3 2 ;  V . 8 6 , p .  1 4 1 1 .  T h e r e  a r e  a ls o  $ 1 2 0 ,0 0 0  
D i c k i n s o n  e q u i p ,  t r u s t  5 - y r .  6 s ,  d u e  A p r i l  1 1 9 1 3 .

E A R N I N G S . — 2 m o s . J 1 9 0 8 .....................G r o s s ,  $ 1 ,3 2 1 ,1 2 1 ;  n e t ,  $ 5 1 4 ,6 8 2
J u l y  1 t o  A u g .  3 1 .  \ 1 9 0 7 .....................G r o s s ,  1 ,4 7 7 ,5 8 9 ;  n e t ,  5 7 8 ,4 4 2

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 8  ln  V .  8 7 ,  p .  1 0 8 2 ,  1 1 0 3 .
1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 0 0 4 - 0 5 .

G r o s s  e a r n i n g s ............................$ 7 ,3 0 7 ,3 1 1  $ 7 ,5 7 7 ,1 7 9  $ 7 ,1 1 8 ,5 7 6  $ 6 ,6 5 0 ,8 8 3
O p e r a t i n g  e x p e n s e s ________  5 ,1 3 0 ,6 4 3  4 ,7 3 0 ,0 9 3  4 ,5 4 2 ,4 7 6  4 ,3 7 4 ,3 3 6

N e t  e a r n i n g s - ........................ $ 2 ,1 7 6 ,6 6 8  $ 2 ,8 4 7 ,0 8 5  $ 2 , 5 7 6 ,1 0 0  $ 2 ,2 7 6 ,5 4 7
T ota l net Incom e____________$ 2 ,2 3 3 ,3 2 7  $ 2 ,8 7 7 ,4 9 0  $ 2 ,6 6 1 ,2 0 7  $ 2 ,3 1 9 ,3 8 4
F i x e d  c h a r g e s ,  t a x e s ,  A c -  1 ,8 8 2 ,3 1 8  1 ,8 1 4 ,0 3 4  1 ,8 5 9 ,0 1 0  1 ,7 6 3 ,5 4 1

S u r p lu s  f o r  1 2  m o s ______  $ 3 5 1 ,0 0 9  $ 1 ,0 6 3 ,4 5 6  $ 8 0 2 ,1 8 8  $ 5 5 5 ,8 4 3
D I R E C T O R S . — T .  L .  C h a d b o u r n e  J r . ,  G e o r g e  J .  G o u l d ,  F r e d  T .  G a t e s ,  

N e w m a n  E r b ,  J .  A .  S .  G r a v e s  a n d  C . C . D i c k i n s o n ,  N e w  Y o r k ;  W .  A .  
B r a d f o r d ,  C i n c i n n a t i :  G .  A .  F e r n a ld ,  B o s t o n ;  H e n r y  C . S t a r r ,  G e o r g e  W .  
W e b s t e r ,  C h i c a g o ,  111.; S i d n e y  G . C o u r t e e n ,  M i lw a u k e e .

O F F I C E R S . — C h a ir m a n  E x e c  C o m . ,  T .  L .  C h a d b o u r n e  J r . ;  P r e s . ,  W .  
A  B r a d f o r d  J r . ;  V . - P . ,  H e n r y  C . S t a r r ,  C h i c a g o ;  C o m p ,  a n d  A u d . , R o b e r t  
T o o m b s ,  C h i c a g o ;  T r e a s . ,  W i l l ia m  R .  H a n c o c k ,  C h i c a g o :  S e c . ,  G .  W .  W e b 
s e r  M i lw a u k e e ;  A s s t .  S < 'e ., W .  A .  C h a d b o u r n e . 3 0  P l " e  S t . .  N . Y . ;  A s s t .  
S e c . ’, J .  A .  M i l l i n g t o n ,  M i l w a u k e e .— ( V .  8 7 ,  p .  1 0 1 2 ,  1 0 8 2 ,  1 1 0 3 . )

W I S C O N S I N  A  M I C H I G A N  R Y . — S e e  p a g e  1 7 0 .
W I S C O N S I N  M I N N E S O T A  A  P A C I F I C  R R . — (See Map Chicago Great 

W e ste r n . ) — R e d  W i n g ,  M i n n . ,  t o  M a n k a t o .  0 5 .7  m i l e s ;  R e d  W i n g  t o  
O s a g e ,  l a . ,  1 1 8 .2  m . :  b r a n c h  t o  C la y  B a n k s ,  2 .9  m . :  W i n o n a  t o  S i m p s o n ,  
M i n n . ,  5 4 .2  m . ;  t o t a l ,  2 7 1  m i l e s .  S t o c k ,  $ 5 ,8 9 3 ,4 0 0 ;  a l l  o w n e d  b y  t h e  
C h i c a g o  G r e a t  W e s t e r n  R y . ,  w h ic h  c o m p a n y  o p e r a t e s  t h e  r o a d  a s  a  p a r t  
o f  Its  s y s t e m  u n d e r  a n  a g r e e m e n t  d a t e d  A p r .  1 1 9 0 1 ,  r u n n in g  f o r  1 0 0  y e a r s ,  
p r o v i d i n g  t h a t  a ll n e t  e a r n i n g s  a b o v e  I n t e r e s t  o n  b o n d s  s h a l l  g o  t o  t h e  
G r e a t  W e s t e r n  t o  b e  h e ld  ln  t r u s t  f o r  p a y m e n t  o f  f u t u r e  c o u p o n s .  T h is  
s u r p l u s  o n  J u n e  3 0  1 9 0 7  a m o u n t e d  t o  $ 4 1 9 ,2 3 8 .  V .  7 3 ,  p .  5 6 6 .

R E P O R T . —  F o r  t h e  y e a r  e n d in g  J u n e  3 0  1 9 0 7  (2 7 1  a v e r a g o  m i l e s ) ,  ln  
V .  8 5 .  p .  1 0 2 9 ,  s h o w s :  G r o s s ,  $ 6 9 5 ,0 6 4 ;  n e t ,  $ 2 8 5 ,3 8 3 ;  I n t e r e s t .  $ 2 3 1 ,0 0 0 ;  
b a l . ,  s u r . ,  $ 5 3 ,3 9 3 .—  ( V .  8 0 ,  p .  1 8 5 8 ;  V .  8 1 ,  p .  2 1 3 :  V .  8 4 ,  p .  6 9 4 . )

W I S C O N S I N  A  N O R T H E R N  R R . — P r o j e c t e d  f r o m  M e n a s h a ,  W i s . ,  n o r t h  
t o  M a s s ,  M i c h . ,  2 1 0  m i l e s ,  w i t h  b r a n c h  t o  A n t l g o ,  W i s . ,  2 4  m i l e s ,  o f  w h i c h  
S h a w a n o  t o  V a n  O s t r a n d ,  3 6  m i l e s ,  a n d  C r a n d o n  t o  W .  A  N .  J u n e . ,  6 m i l e s ,  
w e r e  o p e r a t e d  ln  D e c .  1 9 0 7 .  S t o c k  $ 1 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 6 0 7 ,7 0 0 ;  
p a r  $ 1 0 0 .  O f  t h e  b o n d s  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) , $ 3 ,0 0 0 ,0 0 0  Is r e 
s e r v e d  f o r  n o t  o v e r  9 0  %  o f  t h e  c o s t  o f  r a i l r o a d  a d d i t i o n a l  t o  t h e  2 3 4  m ile s  
a b o v e  m e n t i o n e d  a t  n o t  o v e r  $ 1 5 ,0 0 0  p e r  m i l e ,  e q u i p m e n t ,  t e r m i n a l s ,  A c .  
V  8 5  n  2 2 3 :  V .  8 6 . p .  1 0 9 .  P r e s . .  H . F . W h i t c o m b :  S e c . ,  F .  H .  J o s s e -  
l y n ;  T r e a s . ,  R .  H .  E d w a r d s .  O f f i c e ,  O s h k o s h ,  W i s . — ( V .  8 7 ,  p .  7 4 1 . )

W O R C E S T E R  N A S H U A  A  R O C H E S T E R  R R — O w n s  f r o m  W o r c e s t e r  
v ia  N a s h u a  t o  R o c h e s t e r .  0 4  m ile s .  L e a s e d  f o r  5 0  y e a r s  f r o m  J a n .  1 
1 8 8 6  t o  t h e  B o s t o n  A  M a in e ;  r e n t a l ,  $ 2 5 0 ,0 0 0  a n d  t a x e s .  V .  8 1 ,  p .  1 7 9 4 .  
D I V  1 ’ 8 7 - 9 3  ’ 9 4 - 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5  t o ’ 0 7 .  1 0 0 8 .

% - J 6 y r l y .  5  y r l y .  5 M  4 ) *  4  5 H  5  4 M  5 M  5 Vx y r l y .  5  %
W R I G H I S V I L L E  A  T E N N I L L E  R R . — T e n n l l l e .  G a . ,  t o  H a w k l n s v l l l e ,  

7 6  m i l e s - D u b l in  t o  E a s t m a n ,  G a . ,  2 8  m ile s  ( f o r m e r  D u b l in  A  S o u t h w e s t e r n ,  
a n m il r e d  A u g .  1 9 0 7 ) ;  t o t a l ,  1 0  1 m ile s .  S t o c k  w a s , c o m m o n  $ 2 3 0 ,0 0 0 ;  p r e 
f e r r e d  $ 7 0  0 0 0 ;  p a r ,  $ 2 5 .  C e n t r a l  o f  G e o r g ia  o w n e d  J u n e  3 0  1 0 0 8  a ll  
p r e f e r r e d  a n d  $ 2 7 8 ,6 0 0  c o m m o n .  I n  A u g .  1 9 0 7  t h e  c o m m o n  s t o c k  w a s  
I n c r e a s e d  f r o m  $ 2 3 0 ,0 0 0  t o  $ 5 3 0 ,0 0 0  t o  a c q u ir e  t h e  D u b l i n  A  S o u t h w e s t e r n  
a n d  a  m o r t g a g e  m a d e  t o  t h e  C i t i z e n s ’ A  S o u t h e r n  B a n k ,  S a v a n n a h ,  f o r  
$ 2 5 0 ,0 0 0 ;  o f  t h e  l a t t e r  $ 1 5 0 ,0 0 0  b e in g  ln  t h e  t r e a s u r y  S e p t .  1 5  1 9 0 8 .

V - D8l v i d e n d s ?  l o n g  6  ’t o  7 % ’ y e a r l y , 1 9 0 4 ,  7 % ;  1 0 0 5 ,  6  % ;  1 9 0 6 , 1 1  % ;  1 0 0 7 , 
11 %  ( I n c l u d i n g  5 %  e x t r a ) ; 1 9 0 8 ,  J a n . , 3 % ;  J u l y ,  3 % .  C o r  y e a r  t o  J u n e  3 0  
1 9 0 8  g r o s s ,  $ 2 7 0 ,9 7 7 ;  n e t ,  $ 6 6 ,3 2 1 ;  o t h e r  I n c o m e ,  $ 1 .0 8 5 ;  I n t e r e s t  o n  n o t e s  
n a v a b l e , t a x e s ,  A c . .  $ 2 1 ,6 8 4 ;  d i v i d e n d s  ( 6 % ) ,  $ 3 6 ,0 0 0 ,  b a l a n c e ,  s u r p l u s ,  
$ 9  7 2 2 .  P r e s . ,  A .  F .  D a l e y ,  T e n n l l l e .— ( V .  8 5 ,  p .  1 5 7 8 .)

Y E L L O W S T O N E  P A R K  R R . — P r o j e c t e d  a n d  p a r t l y  b u i l t  f r o m  B r l d g c r ,  
M o n t  t o  C o o k  C i t y ,  w i t h  b r a n c h e s ,  a  t o t a l  o f  1 2 5  m i l e s ,  o f  w h ic h  B r ld g e r  
t o  B e a r  C r e e k ,  A c . ,  3 0  m ile s .  In  o p e r a t i o n .  S t o c k  a u t h o r i z e d ,  c o m m o n ,  
$ 2  2 5 0  0 0 0 ;  p r e f e r r e d ,  6 %  c u m . ,  $ 7 5 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 5 0 .  O u t s t a n d 
in g  c o m m o n ,  $ 3 2 4 ,0 0 0 ;  p r e fe r r e d ,  $ 1 0 8 ,0 0 0 .  O f  t h e  b o n d s  $ 4 3 2 ,0 0 0  w e r e  
I s s u e d  o n  2 2  m i l e s ,  t h e  b a l a n c e  b e in g  I s s u a b le  a t  $ 2 4 ,0 0 0  p e r  m i l e .  V .  8 1 ,  
p  1 4 9 4  S u i t .  V .  8 4 .  p . 8 6 9 ,  9 3 3 .  P r e s . ,  F r a n k  A .  H a l l ;  S e c .  A  T r e a s . ,  
G e o r g e  j .  A t k i n s . — ( V .  8 4 ,  p .  8 6 9 ,  9 3 3 . )

Y O S E M I T E  V A L L E Y  R R . — M e r c e d ,  C a l . ,  t o  t h e  Y o s e m i t e  N a t i o n a l
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IN D U S T R IA L  A N D  M ISC E L L A N E O U S C O M P A N IE S,

M I S C E L L A N E O  U S .

F o r  ex p la n a tio n  o f  colu m n  h ea d in g s, & c . ,  see n otes on  
fir st  pag e o f  tables.

A d a m s  E x p r e s s — S t o c k — 1 2 0 ,0 0 0  s h . — p a r  n o t  f i x e d ,  t r e a t e d
C o l l a t e r a l  t r u s t  m o r t g a g e ,  g o l d ..............................................................M e
C o l l a t  t r u s t  d i s t r i b u t i o n  M  g o l d ........................ ........................................S

A llis -C h a ln ie r s — C o m m o n  s t o c k ,  $ 2 5 , 0 0 0 , 0 0 0 ---------------------------------
P r e t ,  7  %  c u m  (a s  t o  a s s .&  d l v ) , $ 2 5 , 0 0 0 , 0 0 0 , ( V . 7 4 , p . 1 1 4 4 )  
B u l l o c k  ( T h e )  E l e c  M f g ,  p r e f  s t k  (a l s o  a s  t o  a s s e t s ) , (5 %  c u m  
F ir s t  M  $ 1 5 ,0 0 0 ,0 0 0  g o l d  s i n k  f u n d  r e d  1 1 0  b e g  1 9 1 6  _ A C x c *  

A l a b a m a  C o n s o l  C o a l  &  I r o n — P r e f  Stock 7 %  c u m u l a t i v e ------
• 1 s t  m t g e ,  r e d  s i n e  1 M a y  1 9 0 6  a t  1 0 5 ,  s f --------------------------------- S S t
• C o n s o l  c o l l a t e r a l  M ,  $ 5 , 5 0 0 , 0 0 0 ,  g o l d ------------------------------------------------

N e w  m o r t g a g e  $ 5 , 0 0 0 ,0 0 0  ---------------------------------------------------------------------
A m a lg a m a t e d  C o p p e r — S t o c k ,  $ 1 5 5 , 0 0 0 , 0 0 0 ------------------ ----------------
A m e r ica n  A g r i c u l  C h e m i c a l  C o — S t o c k  c o m ,  $ 2 0 , 0 0 0 , 0 0 0 --------

P r e f  6  %  c u m  (a s  t o  a s s e t s  a n d  d l v ) , $ 3 2 , 0 0 0 , 0 0 0 ...........................
1 s t  M  b d s  c o n v  $ 1 2 ,0 0 0 ,0 0 0  r e d  1 0 3  b e g  u l y  ’ 0 9 . . c * & r & r *  

A m e r i c a n  B ank  N o t e — S e e  U n i t e d  B a n k  N o t e  C o r p o r a t i o n
A m e r ic a n  B e e t  S u g a r — C o m m o n  s t o c k .  $ 1 5 , 0 0 0 , 0 0 0 .....................

P r e f  s t o c k ,  6 % ,  a l s o  a s s e t s ,  n o n - c u m u l a t l v e  $ 5  0 0 0  0 0 0 . . .
C e r t s  o f  I n d e b t e d n e s s ,  $ 3 , 0 0 0 , 0 0 0 ---------------- - -  ----------------------- r

A m e r ic a n  B r a k e  S h o e  &  F o u n d r y — C o m  s t o c k ,  $ 3 ,0 0 0  0 0 0  a u
P r e f e r r e d  s t o c k ,  7  %  c u m u l a t i v e ,  $ 3 , 0 0 0 , 0 0 0 ------------------------------
F i r s t  m t g e ,  g o l d ,  s  f ,  r e d ,  t e x t ................................................................... F

A m e r ica n  C a n — C o m m o n  s t o c k ----------------------------------------------------------
P r e f  s t o c k ,  7 % ,  c u m u l a t i v e .................................................. ...................

A m e r ic a n  C a r  &  F o u n d r y — C o m m o n  s t o c k ,  $ 3 0 , 0 0 0 , 0 0 0 ---------Q
P r e f  s t o c k ,  7  % ,  a l s o  a s s e t s ,  n o n - c u m ,  $ 3 0 , 0 0 0 , 0 0 0 ------------- Q

A m e r ic a n  C h i c l e — S t o c k ,  c o m m o n ,  $ 6 , 0 0 0 , 0 0 0 .............................
P r e f s t o c k  6  %  c u m  $ 3 , 0 0 0 , 0 0 0 . ---------- ----------------- ---------------------

D a te
o f

B o n d s

1 8 9 8
1 9 0 7

1 9 0 1
1 9 0 4
1 9 0 8

1 9 0 8

1 9 0 5

1 9 0 2

S iz e , or 
P a r  

V a lu e .

$ 1 0 0  
5 0 0  & c  
5 0 0  & c  

1 0 0  
1 0 0

1 ,0 0 0
1 0 0

1 ,0 0 0
1 ,0 0 0

1 0 0
1 0 0
1 0 0

1 .0 0 0  & c

1 0 0
1 0 0

1 .0 0 0  & c  
1 0 0  
1 0 0

1 ,0 0 0
1 0 0
1 0 0
1 0 0

A m o u n t
O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P r i n c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id e n d .

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , a nd  b y  
W h o m .

$ 1 2 ,0 0 0 ,0 0 0
1 2 ,0 0 0 ,0 0 0
2 4 . 0 0 0 .  0 0 0
1 9 .8 2 0 .0 0 0
1 6 .1 5 0 .0 0 0

1 .1 7 0 .0 0 0
1 0 .3 2 5 .0 0 0

1 .2 5 0 .0 0 0
4 4 1 .0 0 0

1 .7 4 1 .0 0 0  
S e e  t e x t

1 5 3  8 8 7 ,9 0 0
1 6 .9 9 1 .3 0 0
1 8 .3 8 2 .0 0 0  

8 ,0 0 0 ,0 0 0

1 5 .0 0 0 .  0 0 0
4 .0 0 0 .  0 0 0
3 .0 0 0 .  0 0 0
2 .1 4 0 .0 0 0
3 .0 0 0 .  0 0 0

8 8 0 .0 0 0
4 1 .2 3 3 .3 0 0
4 1 .2 3 3 .3 0 0
3 0 . 0 0 0 .  0 0 0
3 0 . 0 0 0 .  0 0 0

6 .0 0 0 .  0 0 0  
3 ,0 0 0 .0 0 0

S e e  t e x t .  
4  g  
4  g

S e e  t e x t .  
M  &  S  
J  &  D

7 1  B r o a d w a y ,  N  Y  
M e r c a n t i l e  T r u s t  C o ,  N  Y
S t a n d a r d  T r u s t  C o ,  N  Y

J u n e  1 ’ 0 8 ,  $ 4  
M c h  1 1 9 4 8  
J u n e  1 1 0 4 7

S e e  t e x t .  
6

0  5  g  
S e e  t e x t .  

6
5  g

Q — F  
Q — J  

J  &  J  
Q — M  

M  &  N  
M  &  N

7 1  B r o a d w a y ,  N  Y
C i n c i n n a t i ,  O h i o .
71  B r o a d w a y .  N .  Y .  
C h e c k s  m a i l e d  
S t  L o u i s  U n i o n  T r ,  S t  L  
I n t e r n  T r u s t  C o .  B a lt

F e b  1 ’ 0 4 ,1  H %  
O c t  1 ’ 0 8 .  1 }*  %  
J u l y  1 1 0 3 6  
S e p t l 5 ’ 0 7  1 H  %  
M a y  1 1 9 1 1  
M a y  1 1 9 3 3

2 In  1 9 0 8 Q — F C h e c k s  m a i l e d N o v  1 ’ 0 8 ,  !4  %

6 In  1 9 0 8  
5

A  &  O  
A  &  O

C h e c k s  f r o m  C o ’s  o f f i c e  
N e w  Y o r k  a n d  B o s t o n

O c t  1 5  ’ 0 8 .  3  %  
O c t  1 1 9 2 8

6
6

S e e  t e x t  
7  In 1 9 0 8

5 g

Q — J  
M  &  S  

Q — J 
Q — J  

M  &  S

C h e c k s  m a i l e d  
3 2  N a s s a u  S t . ,  N  Y  
C h e c k s  m a i l e d  

d o
F a r m e r s ’ L  &  T r  C o ,  N  Y

O c t  1 ’ 0 8 ,  1 H  %  
M c h  1 1 9 1 0  
S e p t  3 0  0 8 ,  1 %  
S e p t  3 0  ’ 0 8 .  1 %  
M c h  1 1 9 5 2

5 In 1 9 0 8  
S e e  t e x t .

7
S e e  t e x t .
6  In 1 9 0 8

Q — J  
Q — J  
Q — J  

M o n t h l y .  
Q — J

C h e c k s  m a i l e d  
G u a r a n t y  T r u s t  C o ,  N  Y  

d o  d o  
R o y a l  B l d g ,  N e w  Y o r k  

d o  d  >

O c t  1 ’ 0 8 ,  1 M  %  
O c t  1 ’ 0 8 ,  )4 %  
O c t  1 ’ 0 8 .  1 %  %  
O c t  2 0  ’ 0 8 ,  1 %  
O c t  1 ’ 0 8 ,  1 } *  %

A D A M S  E X P R E S S . — O R G A N I Z A T I O N . — A n  a s s o c i a t i o n  f o r m e d  In 
1 8 5 4  b u t  n o t  I n c o r p o r a t e d ,  o p e r a t i n g  o n  a b o u t  3 5 .0 0 0  m il e s  o f  r a i l r o a d ,  
I n c l u d i n g  P e n n . ,  C .  B .  &  Q . ,  C h e s .  &  O h i o ,  N .  Y .  N .  H ,  &  I I . ,  e t c .

B O N D S . — I n  1 8 9 8  t r e a s u r y  s e c u r i t i e s  w e r e  p l e d g e d  w i t h  M e r c a n t i l e  
T r .  C o .  t o  s e c u r e  ( s u b j e c t  t o  p r io r  I n d e m n i f i c a t i o n  o f  s h a r e h o l d e r s  f r o m  
a n y  l o s s  b y  r e a s o n  o f  p e r s o n a l  l i a b i l i t y )  $ 1 2 ,0 0 0 ,0 0 0  o f  4 %  b o n d s .  T h e s e  
la s t  w e r e  t h e n  d i s t r i b u t e d  a s  a  1 0 0  %  d i v i d e n d .  V .  6 6 .  p .  4 7 0 ;  V .  8 5 ,  p . 1 6 4 7 .

D I V I D E N D S . — L o n g  $ 8  y e a r l y ,  b u t  r e d u c e d  In  1 8 9 8 ,  o n  p a y m e n t  o f  
1 0 0 %  d l v .  In  b o n d s ,  t o  $ 4 ;  In D e c .  1 9 0 0  t o  J u  u 1 9 0 8 .  $ 8  y e a r l y  (J .  &  D . ) , 
a n d  M c h .  1 9 0 3  t o  1 9 0 7 ,  l n c l . ,  $ 2  e x t r a  e a c h  f r o m  s a le  o f  c e r t a i n  r e a l  e s t a t e .  
V  8 0 .  n .  7 2 2 .  In  d u n e  1 9 0 7  2 0 0 %  d l v .  In b o n d s  w a s  p a i d .  V .  8 4 ,  p .  1 4 8 9 .  
—  ( V .  8 5 ,  p .  8 6 5 ,  1 2 1 0 ,  1 6 4 7 ;  V .  8 6 ,  p .  7 2 2 ;  V .  8 7 ,  p .  8 7 4 . )

A L A B A M A  C O N S O L I D A T E D  C O A L  &  I R O N  C O .— O R G A N I Z A T I O N .  
— I n c o r p o r a t e d  In  N .  J .  J u l y  18  1 8 9 9 .  A c q u i r e d  I r o n  a n d  c o a l  p r o p e r t i e s  
n e a r  B i r m i n g h a m  a n d  G a d s d e n ,  A l a .  V .  8 2 ,  p .  3 9 1 ,  6 9 4 .  I n  F e b .  1 9 0 5  
t h e  I n t e r n a t i o n a l  P o w e r  C o .  a c q u i r e d  c o n t r o l .  V .  8 0 ,  p .  6 5 3 .

D I V I D E N D S . — D l v .  o n  c o m m o n ,  1 %  p a i d  O c t .  1 9 0 3 ;  n o n e  s i n c e .  
O n  p r e t . , in  1 9 0 0 ,7  %  ( Q . — F . ) ; M c h  1 9 0 1  t o  S e p t  1 9 0 7 ,1  J* %  q u a r .  ( Q . — M . ) . 
I n  D e c .  1 9 0 7  t h e  d i v i d e n d  w a s  d e f e r r e d .  V .  8 5 ,  p .  1 5 2 0 .

O f  t h e  c o n s o l ,  c o l l a t .  5 s  o f  1 9 0 4  $ 1 ,5 0 0 ,0 0 0  h a s  b e e n  I s s u e d  In  e x c h a n g e  
f o r  $ 1 ,2 5 0 ,0 0 0  p r e f e r r e d  s t o c k  a n d  w o r k i n g  c a p i t a l ,  p e r  p l a n  V .  7 9 ,  p .  
1 0 5 . $ 1 ,2 5 0 ,0 0 0  h a s  b e e n  c a n c e l e d ,  $ 4 9 0 ,0 0 0  Is r e s e r v e d  t o  t a k e  u p  o l d  6 s .

T h e  s i o e k u o l d e r s  o n  A p r i l  2 2  1 0 0 8  a u t h o r i z e d  a  m o r t g a g e  t o  s e c u r e  
S 3 n n o  0 0 n  b o n d s  l o  r e f u n d  e x i s t i n g  b o n d s  a n d  f o r  f u t u r e  r e q u i r e m e n t s .  
V .  8 6 ,  p .  7 9 6 .  C o m m o n  s t o c k ,  $ 2 ,5 0 0 ,0 0 0 .  a l l  o u t ;  p a r  $ 1 0 0 ;  p r e f . ,  s e e  t a b l e .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  O c t .  31  1 9 0 7  In V .  8 6 ,  p .  9 7 7 ,  s h o w e d :  
G r o s s  s a le s  t o  p u b l i c ,  $ 2 ,5 8 5 ,5 4 2 ;  n e t  I n c o m e ,  $ 7 5 5 ,4 0 1 ;  I n t e r e s t ,  d e p r e c ’ n ,  
a d j u s t m e n t s ,  «Scc. ,  $ 3 9 6 ,5 2 3 ;  d l v .  o n  p r e f .  (7  % ) , $ 8 7 ,5 0 0 ;  b a l . , s u r .  , $ 2 7 1 ,3 7 8 .

O F F I C E R S . — P r e s . ,  J .  H .  H o a d l e y ;  S e c .  a n d  T r e a s . ,  W m .  R .  S h e l d o n .  
N e w  d i r e c t o r s  J a n .  1 9 0 7 ,  V .  8 4 ,  p .  5 2 .  O f f i c e .  B i r m i n g h a m ,  A l a . ;  N .  Y .  
o f f i c e ,  1 6 5  B r o a d w a y . — ( V .  8 6 ,  p .  6 0 4 ,  7 2 2 ,  7 9 6 ,  9 7 7 .  1 0 4 5 .)

A L B E M A R L E  &  C H E S .  C A N A L . — O w n s  c a n a l  b e t w e e n  C h e s a p e a k e  
B a y  a n d  A l b e m a r l e  S o u n d .  1 4  m i l e s .  S t o c k  Is $ 5 5 8 ,2 0 0  ($ 1 0 0  s h a r e s ) .
P r n n u s  d  r  o r g a n i z a t i o n , s- e  V . 8 / .  o .  1 6 8 .

O u t s t a n d i n g  b o n d s ,  $ 5 0 0 ,0 0 0  1 s t  m o r t g a g e  4 s ,  f o r m e r l y  7 s ,  d u e  J u l y  
1 9 0 9  N o n - c u m .  I n c o m e  3 %  d e b e n t u r e s  ( C e n t r a l  T r u s t  C o . ,  N . Y . ,  t r u s t e e ) '  
$ 1 1 5 ,0 0 0  d u e  J u ly  1 1 9 0 9 ,  I s s u e d  p e r  p l a n  V .  7 7 ,  p .  3 5 1 ,  f o r  t h e  fu n d e d  
p o r t i o n  o f  I n t e r e s t  o n  1 s t  m t g e .  b o n d s  t o  d a t e  o f  m a t u r i t y ,  a n d  J u l y  1 9 0 2 ,  
c o u p o n ,  c a n c e l e d .  V .  7 7 .  p .  3 5 1 .  T h e  J a n .  1 9 0 8  c o u p o n  w a s  p a i d  J u  le
1 9 0 8 .  V .  8 5 ,  p .  1 6 4 7 .  S e e  r e p o r t ,  V .  7 4 ,  p .  9 2 ;  V .  7 2 ,  p .  1 0 3 5 .  i n  l u 0 7 -  
0 8 ,  g r o s s ,  $ 1 1 ,6 1 6 ;  n e t  o v e r  o p e r a t i o n  a n d  m a i n t e n a n c e ,  $ 2 8 ,5 9 7 .  P r e s . ,  
W a r r e n  G .  E l l i o t t .  O f f i c e ,  N o r f o l k ,  V a . — ( V .  8 5 ,  p .  1 6 4 7 .)

A L L I S - C H A L M E R S  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  J .  
o n  M a y  7  1 9 0 1  t o  m a n u f a c t u r e  h e a v y  e n g in e s ,  m i n i n g  a n d  o t h e r  m a c h i n e r y ,  
c o m b i n i n g  E d w a r d  P .  A l l i s  C o . ,  F r a z e r  &  C h a lm e r s ,  G a t e s  I r o n  W o r k s  a n d  
D i c k s o n  M f g .  C o .  V .  7 2 ,  p .  8 7 4 ,  9 3 7 ,  9 9 0 .  V .  8 0 ,  p .  1 8 5 8 ;  V .  8 1 ,  p .  2 6 6 ;  
V .  8 2 ,  p .  1 4 4 0 ;  o f f i c i a l  s t a t e m e n t s ,  V .  8 3 ,  p .  9 0 .  V .  7 4 ,  p .  1 1 4 4 .

I n  1 9 0 4  e n t e r e d  u p o n  t h e  e l e c t r i c a l ,  t u r b in e  a n d  g a s  e n g in e  f i e ld .  O w n s t h e  
c o m .  s t o c k  o f  T h e  B u l l o c k  E l e c t r i c  M f g .  C o . ,  t h e  p r e f .  s t o c k  o f  t h e  l a t t e r  
( $ 1 ,5 0 0 ,0 0 0  a u t h o r i z e d )  b e in g  g u a r a n t e e d  6 %  d i v i d e n d s ,  p a y a b l e  q u a r t e r l y  
b e g i n n in g  J a n .  1 9 0 6 .  V .  7 8 ,  p .  1 1 1 1 ,  2 4 3 9 ;  V .  8 0 ,  p .  7 1 3 ;  V .  8 1 ,  p .  8 3 9 .  
1 1 0 1 ;  V .  8 1 ,  p .  1 4 9 4 ,  1 7 9 2 ;  V .  8 2 ,  p .  1 4 4 0 .  L i t i g a t i o n ,  V .  8 2 ,  p .  4 5 3 .

P R E F .  D I V S . — J u ly  1 9 0 1  t o  F e b .  1 9 0 4  7 %  y e a r l y ;  n o n e  s i n c e .  
B O N D S . — O f  t h e  n e w  b o n d s  ( $ 1 5 ,0 0 0 ,0 0 0  a u t h . ) ,  s t o c k h o l d e r s  In  A u g .  

1 9 0 6  s u b s c r i b e d  f o r  $ 9 0 2 ,0 0 0  a t  8 0  a n d  $ 9 ,5 4 4 ,0 0 0  w e r e  s o l d  t o  a  s y n d i c a t e  
( p a y m e n t s  t h e r e f o r  e x t e n d i n g  o v e r  a b o u t  a  y e a r , " t o  p a y  In p a r t  f o r  a d d i 
t i o n s  t o  t h e  M i lw a u k e e  p l a n t ,  t h e  B u l l o c k  E l e c t r i c a l  W o r k s  a n d  t o  p r o v i d e  
a d d i t i o n a l  w o r k i n g  c a p i t a l .  T h e y  a r e  t o  b e  c a n c e l e d  In  a m o u n t s  I n c r e a s 
in g  y e a r l y .  S e c  V .  8 2 ,  p .  1 4 4 0 ,  1 4 9 8 ,  a n d  V .  8 3 ,  p .  9 0 ,  1 5 7 ,  4 3 7 ,  6 2 3 ;  a n d  
a p p l i c a t i o n  t o  l i s t ,  V .  8 7 ,  p .  1 0 3 1 .

R E P O R T . — F is c a l  v e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  t h e  y e a r  e n d in g  J u n e  
3 0  1 9 0 8  w a s  g i v e n  In V .  8 7 ,  p .  9 3 4 ,  s h o w i n g :  S u r p lu s  o v e r  m a in t e n a n c e  a n d  
d e p r e c i a t i o n  a n d  I n t e r e s t ,  $ 1 ,9 5 8 ,1 4 7 ;  p r o f i t  a n d  lo s s  s u r p l u s  J u n e  3 0  1 9 0 8 ,  
$ 3 8 5 ,9 9 7 .  D ir e c t o r s — E .  D .  A d a m s ,  E d m u n d  C . C o n v e r s e ,  M a r k  T .  C o x ,  
J o s e p h  S .  N e a v e ,  W m .  W .  A l l i s ,  W m .  V .  K e l l e y ,  E l b e r t  I I .  G a r y ,  W m .  A  
R e a d ,  C o r n e l i u s  V a n d e r b i l t ,  C h a r le s  A l l i s ,  G e o r g e  B u l l o c k ,  M a x  P a m ,
W a l t e r  H .  ..................... ‘  ~  “  ”
A l e x a n d e r
G a r y ;  P r e s _______ _ ________  — ---------- --------------- . .  , . „  „  .  _  ___
2 d  V i c e - B r e s t ,  a n d  T r e a s . ,  H e n r y  W o o d l a n d ;  3 d  V . - l  . a n d  S e c . ,  W .  W .  
N i c h o l s ;  C o m p t r o l l e r .  W .  A .  T h o m p s o n .  O f f i c e ,  71  B ’ w a y .  N .  Y .  G e n e r a l  
O f f i c e s ,  M i l w a u k e e ,  W l s . — ( V .  8 7 ,  p .  1 6 8 , 9 3 4 ,  1 0 1 3 ,  1 0 3 1 .)

A M A L G A M A T E D  C O P P E R  C O .— O R G A N I Z A T I O N ,  E T C . — I n c o r p o r 
a t e d  o n  A p r i l  2 7  1 8 0 9  In  N e w  J e r s e y ,  a n d  p u r c h a s e d  c o n t r o l  a s  f o l l o w s ;

C a p ita l P a r  ------------D iv id e n d s  ( % ) ------------
M a jo r i t y  stock acqu ired —  stock . va l. ’ 0 1  ’ 0 2  ’ 0 3  ’ 0 4  '0 5  ’ 0 6  ’ 0 7

A n a c . C o p . M . ( V . 7 8 ,  p . 2 0 1 3 ) - $ 3 0 , 0 0 0 , 0 0 0  $ 2 5  13  4  4  4  8  19  w, 2 6
B o s  & M o n t . C o n . C o p . & S l l . M .  3 .7 5 0 .0 0 0  2 5  1 4 0  2 4  3 2  2 5 6  1 6 0  1 9 2  1 6 8
B u t t e  &  B o s t o n  C o n .  M in  . . .  2 ,0 0 0 ,0 0 0  10  — ..........  1 0  (? )  (? )  (? )
P a r r o t  S i l v e r  & C o p p e r  C o . . .  2 .2 9 8 ,5 0 0  1 0  5 5  5  —  1 0  2 0  1 2 1a 7 H
H e n n e s s y  M e r c a n t i l e  C o _____  1 ,5 0 0 ,0 0 0  (? )  (? ) (? )  (? ) (? )  (? ) (? ) (7)

A l s o  a c q u ir e d  a l l  t h e  f o l l o w i n g  s t o c k s :  W a s h o e  C o p p e r  C o . ,  $ 5 ,0 0 0 ,0 0 0 ;
C o l o r a d o  S m e l t i n g  & M in in g  C o . .  $ 2 ,5 0 0 ,0 0 0 :  D l a m o n d v l l l e  C o a l  &  C o k e  
C o . ,  $ 1 ,5 0 0 ,0 0 0 ;  B ig  B l a c k  F o o t  M i l l in g  C o . ,  $ 7 0 0 ,0 0 0 ;  a n d  c o n t r o l s  t im b e r  
l a n d s ,  c o a l  m in e s ,  r a i l w a y s ,  r e a l  e s t a t e ,  e t c . ,  h a v i n g  e s t i m a t e d  v a l u e  o f  
$ 5 0 ,0 0 0 ,0 0 0  o v e r  a l l  l i a b i l i t i e s .  C o m p a r e  V .  7 2 ,  p .  1 2 8 1 ; V .  8 0 ,  p .  2 3 9 4 .  
T h e  B o s t o n  &  M o n t a n a  C o . , It w a s  r e p o r t e d  In  O c t .  1 9 0 6 ,  p u r c h a s e d  $ 3 ,0 0 0 , 
0 0 0  s t o c k  o f  t h e  B u t t e  C o a l i t i o n  M i n in g  C o .  V .  8 3 ,  p .  1 0 3 8 ;  V .  8 6 ,  p .  1 4 0 7 .  

B O N D S . — O n l y  b o n d s  a r e  B u t t e  &  B o s .  6 s ,  $ 1 ,5 0 0 .0 0 0 ,  d u e  A p r .  1 1 9 1 7 .  
D I V I D E N D S . —  '0 0 .  '0 1  ’ 0 2  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6  ’ 0 7 .  1 9 0 8 .

P e r  C e n t ....................................... 8  7  H  2 >* 2 2 4  H  6  H  7  2
I n  1 9 0 6 ,  F e b . ,  U * % ;  M a y  a n d  A u g . ,  1 4 * %  a n d  H  %  e x t r a :  N o v . ,  1 4 * %  

a n d  4* %  e x . :  1 9 0 7  F e b .  a n d  M a y .  e a c h  1 t* %  a n d  4* %  e x . ;  A u g . .  2 % ;  
N o v . ,  1 % ;  1 0 0 8 ,  2 %  ( Q . - F . ) .  V .  8 6 ,  p .  1 7 0 .

R E P O R T  f o r  y e a r  e n d in g  A p r i l  3 0  1 9 0 8  w a s  In V .  8 6 ,  p .  1 4 0 6 ,  s h o w i n g  
n e t  I n c o m e ,  $ 6 , 6 8 0 ,5 5 7 ;  d i v i d e n d s  ( 4 % ) ,  $ 6 ,1 5 5 ,5 1 6 ;  b a l . .  s u r . ,  $ 5 2 5 ,0 4 1 .  
R e p o r t  o f  A n a c o n d a  C o .  f o r  c a l e n d a r  y e a r  1 9 0 7  w a s  In  V .  8 6 ,  p .  1 2 8 3 ,  1 4 0 6 .  

E A R N I N G S  o f  c o n s t l t .  c o s .  y e a r  e n d .  J u n e  1 1 9 0 8 ,  V .  8 6 ,  p .  1 5 2 6 .  
O F F I C E R S . — P r e s . ,  H e n r y  H .  R o g e r s ;  S e c .  a n d  T r e a s . ,  A .  H .  M e l ln .  

D i r e c t o r s :  H .  H .  R o g e r s .  W m .  R o c k e f e l l e r .  B e n ja m i n  B .  T h a y e r ,  J o h n  
I ) .  R y a n .  J o h n  B u s h n e l l . A .  R .  F lo w e r ,  H .  I I .  R o g e r s  J r . ,  a n d  A .  C . B u r r a g e ;  
o f f i c e .  4 2  B ’ w a y ,  N .  Y . — ( V .  8 6 ,  p .  6 0 4 ,  1 4 0 6 , 1 4 1 1 ,  1 5 2 6 .)

H e a d , C o r n e l i u s  V a n d e r b i l t .  C h a r le s  A i n s ,  u e o r g e  l i u n o c u .  M a x  P a m ,  
V a l t e r  11. W h i t e s i d e ,  L .  F .  B o w e r ,  H e n r y  W o o d l a n d ,  C h a s .  M a c V e a g h ,  
A le x a n d e r  F .  B a n k s  a n d  H e r m a n  W .  F a l k .  C h a ir m a n  o f  B o a r d ,  E .  11. 
J a r y ; P r e s i d e n t ,  W a l t e r  H .  W h i t e s id e ;  1st V l c e - P r c s . l d e n t ,  L .  F . B o w e r ;

A A I E R I C A N  A G R I C U L T U R A L  C H E M I C A L  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  A p r i l  1 8 9 9 ,  In  C o n n e c t i c u t ,  u n d e r  s p e c i a l  c h a r t e r ,  a n d  
a c q u i r e d  c o n t r o l  o f  f e r t i l i z e r  c o m p a n i e s  ( I n c l u d i n g  L is t e r s ’ o f  N e w a r k )  
n a m e d  In  V .  6 8 ,  p .  9 7 4 ,  a n d  V .  7 2 ,  n .  6 7 2 :  V .  7 3 ,  p .  6 6 4 :  V .  7 5 ,  p .  2 4 1 .  
2 9 2 ,  4 4 0 ;  V .  7 7 ,  p .  3 9 9 ;  V .  8 3 ,  p .  1 2 3 0 ;  V .  8 4 .  p .  2 7 2 ;  V .  8 7 ,  p .  8 7 4 .  S e e  
V .  7 1 ,  p .  5 4 5 .

B O N D S . — T h e  1 s t  m t g e .  b o n d s  ( $ 1 2 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ; C o l u m b i a  
T r u s t  C o . ,  N .  Y . ,  t r u s t e e )  a r e  c o n v e r t i b l e  I n t o  p r e f .  s t o c k  a t  p a r ;  $ 8 , 0 0 0 , 0 0 0  
w e r e  s o l d  In  1 9 0 8  t o  r e t i r e  t h e  o u t s t a n d i n g  n o t e s  ( a b o u t  $ 6 , 8 8 6 ,7 0 0 )  a n d  
p r o v i d e  w o r k i n g  c a p i t a l .  N o  f u r t h e r  b o n d s  c a n  b e  I s s u e d  u n l e s s  t h e  n e t  
e a r n i n g s  f o r  t h e  p r e v i o u s  f i s c a l  y e a r  s h a ll  h a v e  b e e n  a t  le a s t  d o u b l e  t h e  
I n t e r e s t  c h a r g e s  o n  t h e  a m o u n t  o f  b o n d s  o u t s t a n d i n g ,  I n c l u d i n g  t h e  a d d i 
t i o n a l  b o n d s  t o  b e  I s s u e d . S in k in g  f u n d  3  4j  %  a n n u a l l y  o f  o u t s t a n d i n g  
b o n d s ,  b e g i n n i n g  J a n .  1 1 9 1 0 .  P r o p e r t i e s  a r e  s u b j e c t  t o  3 m o r t g a g e s  o n  
l a n d s  o f  s u b - c o s .  a g g r e g a t i n g  $ 3 6 8 ,0 0 0 ,  o n e  o f  $ 1 5 0 ,0 0 0  f a l l i n g  d u e  D e c .  31  
1 9 0 8 ,  f o r  w h i c h  p r o v i s i o n  h a s  b e e n  m a d e .  V .  8 7 ,  p .  7 4 1 ,  8 1 4 ,  8 7 4 .

D I V I D E N D S  o n  p r e f .  t o  O c t .  1 9 0 8 ,  6  %  y e a r l y  ( A .  &  O . ) .
R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 1 ,  In  V .  8 7 ,  p .  4 7 7 ,  

s h o w e d :  T o t a l  n e t  I n c o m e ,  $ 2 ,9 3 7 ,9 1 9 ;  c o n t i n g e n c i e s ,  I m p r o v e m e n t s ,  b e t 
t e r m e n t s ,  & c . ,  $ 7 8 1 ,0 4 2 ;  d l v .  o n  p r e f . ,  6 % ,  $ 1 ,1 1 5 ,6 1 0 ;  b a l a n c e ,  $ 1 , 0 4 1 ,2 6 7 .

D i r e c t o r s — R o b e r t  S .  B r a d le y  ( C h a i r m a n ) ,  P e t e r  B .  B r a d le y  ( P r e s . ) ,  
J a m e s  M . G ifT o r d  (1 s t  V . - P . ) ,  A l b e r t  F r e n c h  ( 2 n d  V . - P . ) ,  W m .  P r e s c o t t  
( 3 d  V . - P . ) .  T h o s .  A .  D o e  ( T r e a s . ) ,  J o h n  F .  G i b b o n s ,  G e o .  C . B i n g h a m ,  
A .  B .  H e p b u r n .  W .  J .  B r e n n a n ,  S a m ’ l C a r r ,  J .  F .  I i e h o e ,  C h a s .  I I . H o b b s ,  
H .  S .  Z e l l ,  M a r c e l l u s  E .  W h e e l e r ,  G e o .  B e c k ,  W m .  H .  B o w k c r ,  W .  W .  
B a k e r ,  D .  C r a w f o r d  C l a r k ,  F .  L .  A m e s  a n d  C h a s .  W .  P r l d d y .  N .  Y .  o f f i c e .  
2  R e c t o r  S t . — ( V .  8 7 ,  p .  1 6 8 ,  4 1 7 ,  4 7 7 ,  7 4 1 ,  8 1 4 ,  8 7 4 . )

A A I E R I C A N  B A N K  N O T E .— S e e  U N I T E D  B A N K  N O T E  C O R P .
A A I E R I C A N  B E E T  S U G A R  C O .— I n c o r p o r a t e d  o n  M a r c h  2 4  1 8 9 9 .  S e e  

p r o s p e c t u s  In  V .  6 8 ,  p .  2 8 0 ,  6 1 6 ;  “ B e e t  S u g a r ”  i t e m  V .  6 9 ,  p .  1 2 4 9 .  D i v i 
d e n d s  o n  p r e f . .  O c t .  1 8 9 9  t o  O c t .  1 9 0 8 ,  b o t h  i n c l . ,  6 %  y e a r l y  (1 J* %  Q . - J . )  
C e r t s ,  o f  I n d e b t e d n e s s  V .  8 2 .  p .  5 7 0 ,  1 0 9 9 .

O w n s  e n t i r e  s t o c k  o f  L a s  A n i m a s  S u g a r  C o . ,  le a s e d  f o r  2 5  y e a r s  f r o m  
O c t .  1 1 9 0 8 ;  r e n t a l  I n t e r e s t  o n  $ 1 ,0 0 0 ,0 0 0  6 %  b o n d s  a n d  $ 2 0 ,0 0 0  y e a r l y  
s i n k i n g  f u n d ,  g r a d u a l l y  r e d u c i n g  o u t s t a n d i n g  b o n d  I s s u e . V .  8 6 ,  p .  1 2 2 2 ’

R e p o r t  f o r  y e a r  e n d .  M a r c h  31 1 9 0 8  in  V .  8 6 ,  p .  1 2 2 2 ,  s h o w e d :  T o t a l  I n c . ,  
$ 5 ,7 4 9 ,5 9 6 ;  p r o f i t  f r o m  o p e r a t i o n ,  $ 1 , 9 1 2 ,6 8 1 ;  c o s t  o f  m a i n t e n a n c e ,  $ 5 7 1 , 
5 8 6 ;  p r o f i t  o f  c a m p a i g n ,  $ 1 ,3 4 1 ,0 9 5 ;  d l v .  f r o m  o t h .  c o s . ,  $ 3 1 ,6 8 0 ;  e x p e n s e s ,  
a n d  in t e r e s t ,  $ 4 6 0 ,4 1 2 ;  d l v .  o n  p r e f .  ( 6 % ) ,  $ 2 4 4 ,0 5 0 ;  L a s  A n i m a s  r e n t a ls ,  
$ 3 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 6 3 8 ,3 1 1 .  P r e s . ,  H .  R l e m a n  D u v a l ;  T r e a s . ,  J .  E .  
T u c k e r ,  3 2  N a s s a u  S t . ,  N . Y . — ( V .  8 4 .  p .  1 1 8 0 ; V .  8 5 ,  p .  5 3 2 ;  V .  8 6 ,  p .  1 2 2 2 . )

A M E R I C A N  B R A K E  S H O E  &  F O U N D R Y  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  N e w  J e r s e y  o n  J a n .  2 8  1 9 0 2 .  A  c o n s o l i d a t i o n  o f  v a r io u s  
c o m p a n i e s .  S e e  l i s t  V .  7 4 ,  p . 5 7 9 ;  V .  7 9 ,  p .  2 0 8 7 .  M a n u f a c t u r e s  a b o u t
1 5 0 ,0 0 0  t o n s  o f  b r a k e  s h o e s  u s e d  o n  s t e a m  a n d  e l e c t r i c  c a r s  a n d  s t e e l  c a s t 
in g s .  E x t e n s i o n s  a n d  I m p r o v e m e n t s  p r o p o s e d  In  1 9 0 6 ,  V .  8 2 ,  p .  4 5 3 .

D I V I D E N D S . — O n  p r e f .  In  f u l l  t o  O c t .  1 9 0 8 ,  I n c l u s i v e  ( Q - J ) .  O n  c o m . ,  
In  1 9 0 3 .  2 % ;  O c t .  1 9 0 4 ,  1 % ;  1 9 0 5  t o  O c t .  1 9 0 8  4 %  y e a r l y  (Q -J )  a n d  o n  
D e c .  31 1 9 0 7  1 %  e x t r a .

B O N D S . — B o n d s  m a y  b e  d r a w n  f o r  a  y e a r l y  s i n k i n g  f u n d  o f  $ 2 0 ,0 0 0  
p a y a b l e  J u n e  1 ,  b e g i n n i n g  1 9 0 3 ,  d u r in g  1 s t  t e n  y e a r s  a t  1 1 0 ,  2 n d  t e n  years 
a t  1 0 5 ,  t h e r e a f t e r  a t  p a r .  V .  7 6 .  p .  6 5 5 .

O F F I C E R S . — P r e s . ,  O t i s  I I .  C u t le r ;  1 s t  V t c e - P r e s . ,  J o s e p h  D .  G a l la g h e r ;  
2 n d  V i c e - P r e s . ,  J o s e p h  B .  T e r b e l l :  S e c .  a n d  T r e a s . ,  H e n r v  C . K n o x .  O f f i c e ,  
1 7 0  B r o a d w a y ,  N e w  Y o r k . — ( V .  8 2 ,  p .  4 5 3 ;  V .  8 3 ,  p .  4 9 4 . )

A A I E R I C A N  C A N  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  
J e r s e y  o n  M a r c h  19  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  a b o u t  1 0 0  c o n c e r n s .  S e e  
V .  7 2 ,  p .  5 8 2 .  I n  1 9 0 7  o p e r a t e d  3 9  c a n  f a c t o r i e s  a n d  o n e  m a c h in e  s h o p .  
S e e  a p p l i c a t i o n  t o  l i s t .  V .  8 4 ,  p .  9 9 4 .  D e c i s i o n .  V .  8 5 ,  p .  4 3 .  6 5 6 .  I n  1 9 0 7  
p l a n t s  w e r e  c o m p l e t e d  In N e w  O r l e a n s ,  L a . ,  S a v a n n a h ,  G a . ,  a n d  N e w c a s t l e ,  
P a . ;  V .  8 5 ,  p .  6 5 6 ;  V .  8 6 ,  p .  3 3 6 ,  4 2 2 .  I n  M c h .  1 9 0 8  a n  I n t e r e s t  In t h e  S a n i 
t a r y  C a n  C o . ,  w i t h  $ 1 .0 0 0 ,0 0 0  a u t h .  s t o c k ,  h a d  b e e n  a c q u i r e d .  V . 8 6 ,  p . 7 9 6 .

D I V I D E N D S . — O n  p r e f . ,  2 1 *  %  S e p t .  1 9 0 3 :  1 9 0 4 .  5  %  ( A .  &  O . ) ;  s i n c e  
t o  O c t .  1 9 0 8 ,  I n c l . .  5 %  y e a r l y  ( Q - J ) .

F is c a l  y e a r  n o w  e n d s  D e c .  3 1 .  R e p o r t  f o r  y e a r  e n d in g  D e c .  31  1 9 0 7  In
V .  8 6 .  p .  3 3 6 ,  s h o w e d ,  n e t ,  $ 2 ,6 8 5 ,8 9 3 ;  p a t e n t s  p u r c h a s e d ,  $ 3 3 ,3 0 0 ;  d lv '.  o n  
p r e f .  ( 5 % ) ,  $ 2 , 0 6 1 ,6 6 5 ;  b a l . .  s u r . .  $ 5 9 0 ,7 2 8 .

D i r e c t o r s .— D .  G .  R e i d  ( C n a l r m a n ) , W .  T .  G r a h a m  ( P r e s . ) . F .  S .  W h e e l e r  
( T r e a s . ) .  I t .  H .  I s m o n  ( S e c .  a n d  A s s t .  T r e a s . ) ,  W .  H .  M o o r e ,  W . M .  L e e d s ,  
G e o .  G .  M c M u r t r y ,  W .  F .  D u t t o n ,  R .  L .  S k o l l e l d ,  J a s .  M a c L e a n ,  O .  I I .  
B o g u e ,  H .  W .  P h e l p s .  J .  I I .  M o o r e .  F . R u d o l p h  a n d  G e o .  T .  B o g g s .  O f f i c e ,  
4 4 7  W  1 4 t h  S t . ,  N .  Y . — ( V .  8 6 ,  p .  3 3 6 ,  4 2 2 ,  7 9 6 :  V .  8 7 .  p .  1 0 1 3  )

A A I E R I C A N  C A R  &  F O U  N D R  Y . — O R G A N I Z A T I O N ,  E T C . — I n c o r -  
p o r a t e d  In  N e w  J e r s e y  o n  F e b .  2 0  1 8 9 9 ,  a s  a  c o n s o l i d a t i o n .  M a n u f a c 
t u r e s  f r e ig h t  a n d  p a s s e n g e r  c a r s  o f  w o o d  a n d  s t e e l .  V .  6 8 .  p .  2 8 0 .  3 7 7 .  
1 0 2 9 ; V .  7 1 .  p .  8 6 .  5 4 5 :  V .  7 3 .  p .  9 5 8 ;  V .  8 3 .  p .  1 4 1 3 ;  V .  8 4 ,  p .  1 5 5 3 .

D I V I D E N D S . — 1 1 9 0 0 .  1 9 0 1 - 0 2 .  1 9 0 3 .  1 0 0 4 .  1 9 0 5 .  1 9 0 6 .  1 9 0 7 .  1 9 0 8 .
O n  c o m m o n - .............J 1 2  y ’ l y .  4  1 0  0  3  B e l o w .

O n  p r e f . ,  1 H  %  q u a r .  t o  O c t .  1 9 0 8 ,  I n c l .
I n  J a n .  1 9 0 7  d i v i d e n d s  o n  c o m m o n  w e r e  r e s u m e d ,  t*  %  q u a r .  b e i n g  p a i d ;  

A p r i l ,  1 4 % ;  J u l y ,  1 % ;  O c t . ,  1 % ;  1 9 0 8 ,  J a n . ,  1 % ;  A p r . ,  1 % ;  J u l y ,  Vi % ;  
O c t . ,  J* % .

N e t  e a r n i n g s  f o r  3  m o s .  e n d in g  J u l y  3 1  1 9 0 8 ,  $ 6 8 4 ,0 4 1 ,  a g a i n s t  $ 2 ,5 9 2 ,9 7 8  
In  1 9 0 7 ;  p r e f .  d l v .  ( I  M  % ) .  $ 5 2 5 ,0 0 0 :  d i v .  o n  c o m m o n  ( j * % ) ,  $ 1 5 0 ,0 0 0 ;  
b a l . ,  s u r . ,  $ 9 ,0 4 1 .  V .  8 7 ,  p .  6 1 6 .

R e p o r t  l o r  y e a r  e n d in g  A p r i l  3 0  1 9 0 8  w a s  In V .  8 6 ,  p .  1 5 8 6 ,  s h o w i n g ,  n e t  
e a r n i n g s ,  $ 8 ,2 1 4 ,6 1 8 ;  d i v i d e n d s  o n  p r e f e r r e d  s t o c k  ( 7 % ) ,  $ 2 ,1 0 0 ,0 0 0 ;  
d l v .  o n  c o m m o n  ( 3 1 * % ) ,  $ 1 ,0 5 0 ,0 0 0 ;  r e s e r v e  f o r  l m p t s . ,  & c . ,  $ 1 ,6 5 0 ,0 0 0 ;  
r e s e r v e  f o r  c o m .  d i v i d e n d ,  $ 6 0 0 ,0 0 0 ;  s u r p l u s ,  $ 2 ,8 1 4 ,6 1 8 .

D i r e c t o r s — W .  K .  B l x b y ,  F r e d e r i c k  H .  E a t o n  ( P r e s i d e n t ) , A .  B .  H e p b u r n ,
E .  F .  C a r r y  (1 s t  V . - P .  a n d  G e n .  M g r . ) ,  S .  S .  D e  L a n o  ( T r e a s . ) ,  A d o l p h u s  
B u s c h .  T .  I I .  W e s t ,  J .  M . B u l c k  ( V . - P . ) .  G e o .  I I .  R u s s e l l ,  W .  G .  O a k r n a n ,  
H .  R .  D u v a l .  J .  B .  H a g g l n ,  W .  H .  W o o d l n  ( A s s ’ t t o  P r e s . ) ,  G e r a ld  L .  H o y t ,
W .  M . H a g e r  ( S e e . ) ,  C . R .  W o o d l n  a n d  W .  N . M c M i l l a n .  N , Y .  o ffice , 
1 6 5  B road w ay .— ( V .  8 6 ,  p .  6 0 4 ,  1 4 1 1 ,  1 5 8 5 ;  V .  8 7 ,  p .  6 1 6 ,  7 4 1 . )

A A I E R I C A N  C E M E N T . '— S e e  I s s u e  o f  J u l y  1 9 0 7 .— ( V .  8 7 ,  p .  9 5 . )
A A I E R I C A N  C H I C L E  C O .— O R G A N I Z A T I O N . — I n c o r p .  In  N .  J .  o n  

J u n e  2 1 8 9 9 ,  a n d  c o n s o l i d a t e d  t h e  l e a d in g  c h e w i n g  g u m  I n t e r e s t s .  V .  6 8  
p .  8 7 1 ,  1 1 3 0 ; V .  7 7 ,  p .  1 9 7 ; V .  8 3 ,  p .  1 5 2 ; V .  8 4 ,  p .  1 0 0 ; V .  8 6 ,  p .  2 3 0 .  
S e e  V .  7 1 ,  p .  5 4 5 .  D i v .  o n  p r e f . ,  O c t .  1 8 9 9  t o  O c t .  1 9 0 8 ,  1 1 * %  q u a r .  
( 6 %  p e r  a n . ) .  C o m . ,  l K %  O c t .  1 8 9 9 ; 1 9 0 0 ,  0  % ;  1 9 0 1 ,  8 % ;  1 9 0 2 .  J a i l . .  
2 % :  J u l y  1 9 0 2  t o  O c t .  1 9 0 8 ,  b o t h  I n c l . .  1 %  m o n t h l y ,  a n d  In  M a y  1 9 0 6  t o  
S e p t .  1 9 0 8  1 %  e x t r a  b l - m o n t h l v .

F o r  12  m o s .  e n d in g  D e c .  31  1 9 0 7 ,  p r o f i t s ,  $ 1 ,6 5 8 ,0 0 0 ;  p r e f .  d l v .  ( 6 % ) ,  
$ 1 8 0  0 0 0 :  c o m m o n  d l v  ( 1 8 % ) ,  $ 1 ,0 8 0 ,0 0 0 ;  b a l .  s u r . ,  $ 3 9 8 ,0 0 0 .
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MISCELL A NEO US.
Eor explanation of column headings, &c., see notes on 

first page of tables.
American Cigar—Gold notes, guar p & 1, red 102 X  cAmerican Coal—Stock "American Cotton OH—Common stock, $20,237* 166 Pref stock, 6 % non-cum, sub to call at 105, $14.562'.366~~' Debentures, extended In 1900 (V. 71 p. 2374, 1010) ~c~ATvm Di** (o,f N J)—stock, $10,000,000 author.N Y hire Prot 1st M g lnt & s f gu red par(V81, p778)......American District Telegraph of N Y—Stock, $4,000,000American Express—Stock..._______American (las & Electric—Coll tr M'$6*282 *000 g red'texYSxc American draphophone Co—Common stk, $7,500,000 authPref stock, 7% non-cum, $2,500,000 __ . *”Debentures, convertible Into preferred stock..IIIIIII]do do common stock.....III..Coupon notes, convertible Into pref stock, redeemable 105Coupon notes,convertible Into common stock_American Hide & Leather—Common stock, $17,500,666 Pref, also assets, 7 % cum, $17,500,000 (V 76, p, 104)1st M, $10,000,000, g, s f, subject to call at 115 . Ta c* American Ice Securities—Stock, all of one class, $20,000,000Debentures, $3,000,000, redeemable at par____American Ice Co collateral trust bonds,gold ($5.o'o"o".66o)Ce American Light & Traction—Common stock, $15,000,000 Pref stk, 0% cum, $25,000,000 auth (V 82 ,p,50,279)Collat trust gold notes conv red text

Date
of

Bonds

1890
1905
1007

19051902
1907

Size, or 
Par 

Value.
1 ,0 0 0  

2 5  100 
1 0 0  

1 ,0 0 0  100 
1 ,0 0 0  100 100 100 &c 100 100 100 &c

100 &c
1 0 0
1 0 0

1 ,0 0 0
1 0 0

1 ,0 0 0
1 0 0
1 0 0

Amount
Outstanding

1 0 ,0 0 0 ,0 0 01.500.00020.237.10010.198.600 5,000,000 9,909,851
1 0 0 ,0 0 03,844,70018,000,0006.282.000 2,626,450 2,095,430
1 2 0 ,0 0 0  333. ‘>70 1 19,900 184,80011.274.100 12,548.3006.939.00019.037.600 2,897,5801.970.000 7,041,20014,236,2001,219,500

INTEREST OR DIVIDENDS.
Rate

%

4 g10 In ’08 See text.6 In 1907 
4X g4 In 19084 g2 In 1908 12 in ’075 gSee text7 In 19075
6 
6

See text._ 6 gSee text. 
65 g See text. 6 In 19086 g

When Where Payable, and by 
Payable. Whom.

M  A S 1 5  
M  &  S  See text. 
J  A  D  

Q — F  
Q — J  M & S  M & N 
Q — J  F & A 

Q — M 15 
Q — F 1 5

Morton Trust Co, N Y Office, 1 Broadway, N Y Winslow L & Co, N Y do dodo doTreas office, 195 B'y. NY Guardian Tr Co, N Y Treas office, 6 Dey St,NY Office, 65 Broadway, NY Standard Tr Co, N Y Office, 154 Nassau, N Y do doR Wlnthrop A Co, N Y do dodo do
Q—F M A S 
Q—J 

A & O 
A & O 

Q — F  
Q — F  A & O

Trust Co of Amer. N Y Tr Co of Am, Col Br, N Y Checks mailed Knickerbocker Tr Co,NY Central Trust Co, N Y Checks mailed do do

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Mch 15 ’ 11-*12 Sept 1908, 5 Mch 2 '0 8, 4% Ju ie  1 ’08, 3 % Nov 1 1915 Oct 22 ’08, 1 % Sept 1 1954 N v 15 ’08. 1 % Oct 1 '08, 3% Feb 1 2007 Ŝ ptl5’07,l X  % Aug 15’08 I X  % 1915-1918-1923 1916
A p r i l  1 1 9 0 8 - ’ 0 91912
Aug 15 '05, 1 % Sept 1 1919 July20 07,1 X % April 1 1925 April 1 1922 Nov 2 ’08,1 X % Nov 2'08, 1 %See text

Prn H. ti iiu n, year e?ding June 30 1906 was In V. 83, p. 152, showing: * MriVlHi,4’000’ against $1,224,000 In 1004-05; dlv. on pref. stock (6%), L8,™ni°„V? „ iCOnJ,’ St0̂  (13%) • *780,000; bal., sur., $444,000. Totaltnn-'sw'nrî rp us Dec. 31 WOO, $1,850,000 Pres., Geo. II. Worthtng- 1°.”’ S°c’ and Treas., H. Rowley. Office, Royal Bldg., Fulton and William Sts., N. Y.—(V. 83, p. 152, 437, 1349; V. 84. p. 160: V. 8 6. p. 230.)
ni»n̂ «yy«?Afiin'*P..'u*L99’—Controlled by American Tobacco Co., which owns $7,693,400 of the $10,000,000 com. and $8,970,000 of the $10,000,000 Pr®r. st°ck.. and guarantees the 4 % gold notes; see V. 7 4, p. 1113 v. 78, p. 1393. 1 he Cigar Co. owns majority of Havana Tobacco stock2?? ot lts outstanding $7,500,000 bonds and $7,307,275 of the$11,976,000 Amer. Stogie com. stock. V. 85, p. 285; V. 8 6, p. 110. Properties. Incl. Havana American Co., V. 72, p. 185, 284, 937, 1037; V. 73, p. 0o8; V. 75, p. 1255. Dlvs. on pref. stock In 1906 and 1907, 6 % each. Report for calendar year 1907, v. 8 6, p. 665, showed: Net earnings overcharges, $1,887,098; dlv. on pref. stock (6 %), $600,000. Pres., J. B. Cobb. Office, 111 Fifth Ave., N. Y.—(V. 8 6 , p. 665, 670.)AA1ERICAN COAL.—Mines at Barton and Lonaconlng, Md.. and Pocahontas region. W.Va. Inc. In Md.; re-lnc. In 1903 In N. J. V. 80, p. 118.DIVIDENDS----1 ’94. ’95. ’96, ’97. ’98. ’99. ’00. 1901 to Sept. 08.(%)----...../ 7 8 8 9 10 9 10 yearly (M. AS.)Also 20 % paid Jan. 1903 from sale of real estate and 25 % Mch. 1907 from •ale of railroad. V. 84, p. 222, 392.For year ending Dec. 31 1907, net, $670,474 (lnel. proceeds sale of road)- dividends (35%), $525,000. Office, No. 1 Broadway.—(V. 84, p. 694.) '
a A Ni'.PLT°? OIL.—Incorp. Oct. 14 1889, In N. J., to succeedOotton Oil Trust. Has works in Southern cities, etc., for making cotton oil, lard, soap, fertilizers, etc: V. 77, p. 1872.' V ’°?’ ’°°- ’01* ’°2- ’°3. '04. ’05. 1906. 1907.Common-----------% 3 4 3 V ,  2 *6 *4 1 1  Dee 2 tRelnw

T°i y,?rlY f.° date. (Pool expired July 22 1905.) ir  June- TFrom the earnings of 1906-074 7b was paid March 4 1908. V. 85. n. 1210* V 88 n iio
o r o f l? s P ? 2  G O ^ ^ a ^ t P r 0 ^ 1 9 ?!6 ' 0 7  a t  len / t h  ,n  v * 8 5 • P - 1 2 0 8 , 1 2 8 0 ,  s h o w e d  
^  H e h ?2h nnH »2 6 « i ? ^ t^ n m e ^ ? ? . e3 P J  ° ^ a d m ln ls t r ? H q n . J n t e r e s t ,  A c  ; l n t .ids on 1903-nupr/Si?D'c!' ' A i T w « » -  vv, iu.uio,.)o/; uo- v i, z ,263.Mi i nrn- mha rma? of u?,,ar<J,- Gu0- A- Morrison; Pres., Robert F. ¥'““5* §S?* and Treas., Justus E. Ralph, 27 Beaver St., N. Y. Transfer Agents, Winslow, Lanier &  Co.— (V. 8o. p . 1268, 1280; V .  8 6, p. 110 )
nnnAEs?T,LAm,rs?r,STrR,CT TELEORAPH CO. (OF NEW JERSEY) — ORGANIZATION.—Incorporated In New Jersey In Nov. 1901; operates Y? mn«t of tfle larff0 clt|cs aid towns In the U. S. except New York City.25-year contract with the Western Union Telegrapn Co. for collection and delivery of messages and Is also engaged In all kinds of electrical protective service. V. 77, p. 148; V. 81, p. 213. Dividends In 1903, Apr., July and Oct., 1 X %  each: since to Oct 19«*8,14% yearly, Q.-J. See V. 78 p. 704. Bonds out Dec. 31 1907, $283,000.Report for year ending Dec. 31 1907 In V. 87, p. 344, showed: Gross carn- Ings, $3,017,1/4; net, $712,060; dividends (4%) $396,899; bal., sur., $316,- Txr.iL » Robert C. Clowry; Act. Sec., I. B. Fcrcruson; Treas., M. T.Wilbur.—(V. 84. p. 572; V. 85, p. 465; V. 8 6, p. 231; V. 87, p. 344.)AMERICAN DISTRICT TELEtlRAPH CO. OF NEW YORK.—Annual iRH«ro«°r nnfr 31 ,1907 was 111 v - 87• P- 344, showing: Gross,*5rvrVTri• a 61 ’ l V 9ml d.nk(2.«»’ 888; surplus, $2,140.DI,Y].D S*—) ®?.* °4. 95. 96. ’97. ’98. '99. ’00. ’01. '02 toNoV’08ItW -*.-J 1 3 1 2 2 2̂  2̂  2U 2 voarlvOffice, 6 Dey St.. N. Y. City.—(V. 85, p. 465; V. 87. p. 344.) *
. —An “Association” formed under the lawsof New York State In 1850 and 1859. Not an Incorporated company. Operated In Jan. 1908 on 44,837 miles of railroad In the United States, Including Boston A Maine, the Vanderbilt lines, Illinois Central &c • 6,022 miles In foreign countries and 136,1 80 miles of sea and ocean lines Extension of service July 1907, V. 84, p, 1553. Dividends, 1882 to tool 6 % per ann.; July 1901 to July 1906, 8 % yearly, Including 1% semi-annually from Investments; In Oct. 1906 the rate was Increased to 12% per ann payable quarterly, beginning Oct. 1, 6 % of this to be from Investments’ Statement for cal. year 1907 In V. 87, p. 933, showed: Gross earnings from operations, $30,755,197, against $27,954,986 In 1906; net, $659,159, against $1,826,794; dlv., 6 % yearly (6 % also paid from Investments), $1,080,000; bal., def., $420,841, against sur., $746,794 In 1906. Pres., J. C. Fargo; Treas., James F. Fargo, 65 B’way.—(V. 87, p. 933.)AMERICAN DAS & ELECTRIC CO—ORGANIZATION—Incorpo- ?a*ed 'I?NPW, y°rk D.CP; 24 1906 and acquired, per plan V. 83, p. 1349,1473, 1092, the holdings of the Electric Co. of America, which owned control of electric light plants In a number of cities. On June 1 1908 the controlled companies had outstanding $5,075,000 bonds; also $9,090,800 capital 

8t,ock* ?LyJrlcl\,S8 ’79L82£ ow,‘cd by Am. Gas & Elect. Co. See V. df’sftan?'CoV of°NP Y°°’  ̂ 73’ P' 289’ 495‘ Gontrolled by Electric BondSTOCK.—Stock authorized, common, $3,500,000: 6 % cum. nref $3,782,000; outstanding Jan. 1907, $3,500,000 common and $1,200,000 pref.; par of shares. $50. V.83.p. 1592. Dividend on pref., 1H % (quir.).
N o v f l o o S  q V Y  F ° b ’  1 1 9 0 7 '  p a l d  M a y  1 1 9 0 7 ; s l n c c  t0BONDS.—The collateral trust 5s arc secured bv pledge of certain stocks and notes. The bonds are redeemable to Feb. 1912 at 110 and thereafter at 105. V. 83, p. 1349. 1472; V. 8 6, p. 549 1102, 1531

L ea d in g  B o n d  Is s u e s  o f C on trolled  C o m p a n ie s .
Is s u e d . D a te d . C o m p a r e .

$342,000 1007 V. 85, p. 223
500.000231.000 19071899 V. 86, p. 484 V. 85, p. 1403

Authorized.Canton (O.) Electric Co. "1stand ref. M.” 5s........... $2,500,000Muncle (O.) Electric Light Co.1st guar. 5s____    1,500,000
R o c k f o r d  Electric C o .  1st 5s.. ____Scranton (Pa.) Electric Co.1st and ref. M.” 5s....... 10,000,000Marlon Light & Heating 1stA ref. 5s..... .....   1,500,000Atlantic City (N. J.) Electric1st A ref. M. 5s........... 5,000,000 __ _ ,.„v, sEARNINGS.—Of operating companies for calendar vear 1907 e-rnss $1 727,267; net, $708 185; bond lnt., $1*8.178? mlSlj!w"ous, S o f f i S S ;  Add Interest received by Ain. Gas A El. Co. from lnt on notes and loans $85 009, leaves $609,783; dlv. on preferred stock (6 %" $72 000Chairman of the Board. S. Z. Mitchell; Pres.. Henry L Doherty Sen and Treas F B. Ball Director. Jan. 1907. V. 84 p 223 Ofnce Phlla- delphla,—(V. 85. p. 1006, 1403; V. 86, p. 482, 549, 1102. 1501.) ’ Ia

1.383.000 1907 V. 85. p. 808
500,000 1907 .............

1.019.000 1908 V. 86. p. 1102

AMERICAN DRAPHOPHONE C O .— O R G A N I Z A T I O N . — Incorporated West Virginia In 1887. O w n s  the Columbia Phonograph Companies, which are Its selling agents. V. 70, p. 790. Also owns T h e  Burt Co. V. 81 p-o.?.?,V.,-Fact0r C8’ Bridgeport, Conn., England and France.„ , DCK, &c. in Jan. 1906 authorized stock was Increased from $5.000,000 to  $10,000 000, of which $7 500,000 common and $2 500,000 pref.I™ ebanged from $10 to $100. Pref. stock  Is 7% non-cum. 
Arter 7% u paid on both  stocks, the two classes share ra ta b ly . Mortgage on factory real estate, $100,000
o Uf1V’SJ'̂ T ’l 7- ’p8- ’00- '01- ’02. ’03. ’04. ’05. ’06. ’07.Preferred % 7 7  7  H  8  7  H  7  7  7 7 7Common.. 3 ' A  7  7 X  8  0 0 0 3 4 5On common no dividend since Sept. 1907.

1908.7 Incl Aug,5>£ 
3 X  .............

REPORT.—For year ending Sept. 30 1907, In V. 86, p. 478 showed- Income, $994,851, against $842,266 In 1905-06; Interest $95 033- aVdfi ’ *'>7>8lfiI depreciation, &c., $59,568; dividend on pref (7%)'

S 't S S S X S f i Z S i S -Chas. W. Cox. Office, 154 Nassau St., N. Y. — (V. 86. p. 478.) ’
AMRRICAN GRASS TWINE CO.—Name changed to Crcx Carnet Co • 1090C t0 53,000’000- See Issue for July 1908 and plan In V. 87,' p. 741, 1013,’
AMERICAN HIDE & LEATHER CO—ORGANIZATION —Organized 

4 0 x̂rV iarseyn?«1 as a mer̂ er of upper leather Interests. See V. 69 n 493, V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673DIVIDENDS—On pref., Feb. 15 1905 to Aug. 15. 1% quarterly: none since to Oc t ’08. V. 81. p. 1316. Overdue pref. dlvs. Nov ’08, abt. 60 X % .BONDS, ETC— Sinking fund of $172,500 retires bonds Sept. 1 yearly* If purchasable at 115 or less, or If not will be Invested In other securities’ J. &. W. Sellgman & Co. financed the consolidation. Report for year ending June 30 1908 In V. 86, p. 612, showed earnings. Including those of subsidiary companies, of $916,236: Interest on bonds, $511,500; renewals repairs, sinking funds, &c., $418,174; bal., def., $13,438.Directors—Thomas W. Hall (Pres.), Theo. S. Haight (1st V. P) Aaron Hecht (2nd V. P.), F. L. Roenltz (3rd V. P.). Chas. P. Hall (4th 
Yv .l’r®derlcb.Strauss, E. L. White, M. Robson, C. H. Buswell, Chas.W. Tldd, Henry Sellgman, James Skinner, Geo. A. Hill (Sec. and Treas.)Thomas J. Ryan and Carl A. de GersdorfT. Office, 96 Cliff St NY__(V. 83, p. 561, 563; V. 85, p. 596; V. 87, p. 612.) ** 'AMERICAN ICE SECURITIES CO—ORGANIZATION —Incornor. ated In N. J. on March 29 1905 and acquired $23,488,500 of the $23 871 100 common and $14,339,000 of the $14,920,200 preferred stock’of ’the A.merlcan Ice Co., per plan V. 80, p. 601. The latter company owned all of the $10,000,000 stock of the Consol. Ice Co. of N Y (s£> V ?r5’ip’ 48i,) and the *10,000.000 stock of the Knickerbocker Ice Co. of Maine. Transacts a wholesale and retail business In N. Y. City- Phlladel- tf ,  03to», Baltimore, Washington. D. C.. Camden, Cape May and Atlan- tlc Clty- N. J- v. 8 1, p. 29; V. 77, p. 2337. Suit, V. 83, p. 1525- V 84 I). 933, 10o4, 1429; V. 85, p. 602; V. 86, p. 110, 422, 796; V. 87 p 98 '

s l n e i T o O c M f o s L ^ . - S ^ ' L r L ^ ^  1 9 ° 7 ’ b 0 t h  ' n C l"  U < %  d u a r “ '  “ o n e

In D;So' °̂l th/e Ice Securities deb. 6s, $102,419 remained on hand Dec- i9?.8 to take up the outstanding American Ice Co. stock. Of the 5 0 •ollateral trust os of 1902 of the Ice Company, $1,970,000 are outstanding and $2,060,000 are Issuable to retire $2,067,511 underlying bonds and real estate mortgs. (of which $391,950 were owned by the company); $o83,000 canceled and $263,000 In treasury of Am. Ice Co 
r o/n V ’ }(,h8 made a mortgage to secure $500,000 consolidated mortgage 6 /a bonds due March 1913, used as collateral. V. 86, p. 722 Mortgages securing loan of $300,000, V. 86, p. 1411. 1 aiorigagesBills payable by Am. Ice Co., Oct. 31 1907, $1,795,475. V. 85, p. 1083 BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81 p 29 ) ’Knickerbocker Ice Co. 5s, due Feb. 1 1908, $715,000; Consumers’ IceCo inn LI01!’ *33,050: Maryland Ice Co., Baltimore, due March 1 1010! $250,000, Hygienic Ice Co., Washington, due Jan. 1 1910. $150,000- Independent Ice Co., Boston (V. 78, p. 1963), 5 %, 1922 (M. & N.), $385,000 Consumers Ice Co., Atlantic City (V. 83, p. 438), 1st 30-year gold 5s. dated Jan. 1902, red. at 105, guaranteed by Am. Ice Co.REPORT of Am. Ice Securities Co. for year ending Dec. 31 1900, Including balance sheet, was In V. 84, p. 690. The report of Am. Ice Co. for year ending Oct. 31 1907, In V. 86, p. 51. showed: Gross, receipts $7,941 525* net over oper. exp., Ac., $1,340.244; bal. over charges. $185,365 In 190506, gross, $10,303,470; net. $3,004,727..DIRECTORS, &o. (Old Co.)—Wesley M. Oler (Pres.); Guy B. Johnson AY*-p- and Treas.); Henry C Idc, Ashbel H. Barney, John Greenough. ?„ha®: ®* Bedford, John A. Slelchcr John R. Bennett (Sec.). Directors (Securities Co.)—L. C. Ledyard, W. A. Tucker. Louis G. Bolssevaln, Jas. McCutcheon and Geo. L. Rives. Secretary Is Edward J Reilly Office B way and 28th St., N. Y.—(V. 86. p. 110. 422. 796, 858, 1411.) ’AMERICAN IRON & STEEL M AN UF ACTURI NO—V. 87. p. 417) AMERICAN LIGHT & TRACTION CO—ORGANIZATION—Incorporated In New Jersey May 13 1901, by Emerson McMIUln and associates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. AII of the stock of the Grand Rapids, Madison, St. Joseph, Lacombe St Paul and Binghamton (N. Y.) Gas Works Is owned, and at least 07% of the stock of each of the remaining properties named below.

S ecu rities  Is s u e d —  S to ck . B on d sMilwaukee Gas Light Co.............. $4,000,000 $7,300,000 V. 74 p 482Grand Rap. (Mich.) Gas Light Co__ 1,000.000 1,225.000 V 6 4 ’n'6 6 2Madison (Wls.) Gas & Electric Co.....  400.000 45o!o001 ' P'St. Joseph (Mo.) Gaa Co .............  1.000,000 1,000.000St.P (Mlnn.)G.Lt.CoJV.77. p.2282) .. 2,500.000 x3.883.000528,000
See page 171 of this sec.

971,000 V. 73, p .  3 4 4  
U seo.

~ * ’ * vumiii.) U.UV.VV.l * • fl f , ^.6606/ — — ** .O'JVJ ,'BIBBinghamton (N. Y.) Gas Works___  450.000Con.Gas Co.of N.J.(L.Bran., N. J.) 1,000,000Detroit City Gas Co ___ ____ ... 5,000.000Quebec Jacques Cartier Electric Co__ 500,000St Croix Power Co., Somerset, Wls_ 250,000Southern Light A Traction Co____ 2,500Muskegon(Mich.)Trac. ALIghtlng Co . .  7 0 0 .0 0 0  — . lv, ux S e e  a ls o  $ 7 3 0 ,0 0 0  S t .  Croix P o w e r  Oo. g u a r a n t e e d  b o n d s ,  V .  7 3  p .  1 0 1 4 .  DIVIDENDS—Pref., Dec. 2 1 9 0 1  to Nov. 1 9 0 8 , 6 %  yearly (paid Q.-F ) Dlv. on common, 1 H % ,  Nov. 1 1 9 0 4 ; In 1 9 0 5 ,  3 H % ;  In 1 9 0 6 ,  Feb 1 %  May, 1 % ;  Aug., 1 X :  N o v . .  I X :  In 1 9 0 7 .  Feb., 1 X : May, 1 X :  Aug 1 u® 
N o v . ,  1 H ;  In 1 9 0 8 ,  Feb., 1 X : May, 1 X : Aug., I X : N o v . .  1 %  %

6.311.000 See thf849.000750.000 V. 73. p.10141.983.0001 See"EI. Ry." 600.000] Section.
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see n otes on

A m e r i c a n  L i n s e e d — C o m m o n  s t o c k ,  $ 1 6 ,7 5 0 ,0 0 0  a u t h o r i z e d .
p r e f  s t o c k ,  7  % ,  n o n - c u m u l a t l v e ,  $ 1 6 , 7 5 0 , 0 0 0 ----------------------------

A m e r ica n  L o c o m o t iv e — C o m m o n  s t o c k ,  $ 2 5 . 0 0 0 , 0 0 0 .....................
P r e f ,  a l s o  a s s e t s ,  7 % ,  c u m ,  $ 2 5 ,0 0 0 ,0 0 0 .  ( B o n d s ,  s e e  t e x t )
N o t e s ,  m a t u r in g  $ 1 ,0 0 0 ,0 0 0  y e a r l y ...........................................................

A m e r ica n  M a lt  C o r p o ra t io n — C o m m o n  Stock, $ 6 , 0 0 0 , 0 0 0 --------
P r e f  (a l s o  a s  t o  a s s e t s ) , c u m ,  $ 9 ,0 0 0 ,0 0 0  ( s e e  t e x t ) ------------------
A m  M a lt  C o  1 s t  M  a s s ’ d  $ 5 , 0 0 0 , 0 0 0 , g ,  s  f ,  s u b  c a l l  1 0 5 . c*  

A m e r ica n  P ip e  M fg  C o — S t o c k ,  $ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d . . . . . .
C o l l a t  t r u s t  c e r t s . ,  S e r .  A ,  $ 1 ,0 0 0 ,0 0 0  r e d  1 0 2  54 t e x t - . Q P  

A m e r ica n  P n e u m a tic  S e rv ice — C o m m o n  s t o c k ,  $ 1 0 , 0 0 0 , 0 0 0 .  
P r e f e r r e d ,  a s  t o  a s s e t s ,  6  % ,  n o n - c u m u l a t l v e ,  $ 7 ,0 0 0 ,0 0 0  .
C o l l a t e r a l  t r u s t  m o r t ,  $ 5 , 0 0 0 , 0 0 0 ,  g ,  s  f ------------------------------------I B
L a m s o n  C o n  S t o r e  S e r v i c e  C o  s f  b o n d s ,  c a l l  a t  1 0 2 -------- IB

A m e r ica n  R a d ia to r — C o m m o n  s t o c k ,  $ 5 , 0 0 0 , 0 0 0 .......................
P r e f e r r e d  s t o c k .  7 % ,  c u m u l a t i v e ,  $ 5 , 0 0 0 , 0 0 0 ............... ..........

A m e r ica n  S e w e r P ip e — S t o c k ,  $ 8 ,0 0 0 ,0 0 0  a u t h o r i z e d . . . . . .
1 s t  M ,  $ 2 ,5 0 0 ,0 0 0 ,  s  f .  s u b j e c t  t o  c a l l  a t  1 0 5 .................................K

A m e r ica n  S h ip b u ild in g — S t o c k ,  c o m m o n ,  $ 1 5 , 0 0 0 , 0 0 0 ...............
P r e f e r r e d ,  7 % .  n o n - c u m u l a t l v e ,  $ 1 5 , 0 0 0 , 0 0 0 ........................... ..

A m e r ica n  S m e lte rs  S e cu r it ie s — C o m m o n  s t o c k ,  $ 3 0 , 0 0 0 , 0 0 0 .
P r e f e r r e d  " A , ”  6 % ,  c u m u l a t i v e ,  $ 1 7 , 0 0 0 , 0 0 0 .................. ...........
P r e f e r r e d  " B  ”  5  % ,  c u m u l a t i v e ,  g u a r a n t e e d ,  $ 3 0 ,0 0 0 ,0 0 0  

A m e r ica n  S m e lt in g  & R e f in in g — C o m m o n  s t o c k ,  $ 5 0 ,0 0 0 ,0 0 0  
P r e f e r r e d  s t o c k  a s  t o  a s s e t s ,  7 % ,  c u m u l a t i v e ,  $ 5 0 ,0 0 0 ,0 0 0

A m e r ica n  S n u ff— S t o c k ,  c o m m o n ,  $ 1 2 , 5 0 0 , 0 0 0 .................................
P r e f  (a l s o  a s  t o  a s s e t s i  6 %  n o n - c u m ,  j> i 2 .oO O.O O O ------------------
x  I n c l u d e s  $ 3 9 7 ,0 0 0  In  t r e a s u r y  J u l y  1 9 0 7 .______________________

D a te
o f

B o n d s

1 9 0 6

1 8 9 9

1 9 0 3
1 9 0 2

S iz e , or 
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

$ 1 0 0
1 0 0
1 0 0
100

1 0 0  
1 0 0  

1 0 0 0  
1 0 0

1 0 0  
1 0 0  
1 0 0  

5 0 0  & c  
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0

$ 1 6 ,7 5 0 ,0 0 0
1 6 ,7 5 0 ,0 0 0
2 5 . 0 0 0 .  0 0 0
2 5 . 0 0 0 .  0 0 0

3 .0 0 0 .  0 0 0  
5 ,5 5 1 .6 5 6  
8 ,6 3 5 ,3 6 0

x 3 ,7 1 4 ,0 0 0
5 .0 0 0 .  0 0 0  

9 5 0 ,0 0 0
0 ,6 1 9 ,5 5 0
6 ,3 2 8 ,8 5 0
1 .1 2 9 .0 0 0  

4 9 7 ,5 0 0
5 .0 0 0 .  0 0 0
3 .0 0 0 .  0 0 0
7 .0 0 0 .  0 0 0
1 .4 3 1 .0 0 0
7 .6 0 0 .0 0 0
7 .9 0 0 .0 0 0

3 0 . 0 0 0 .  0 0 0
1 7 .0 0 0 .  0 0 0
3 0 . 0 0 0 .  0 0 0
5 0 . 0 0 0 .  0 0 0
5 0 . 0 0 0 .  0 0 0  
1 1 ,0 0 1 ,7 0 0
1 2 . 0 0 0 .  0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te  W h e n  W h ere  P a y a b le , a nd  b y  
%  P a y a b le . W h o m .

7  In  1 9 0 0  
S e e  t e x t .  
7  In  1 9 0 8  

5

S e e  t e x t .
6  S 

8  In  1 9 0 8

S e e  t e x t .  
5  g
5  g  

S e e  t e x t .  
7  In  1 9 0 7  
S e e  t e x t .

6  g  
S e e  t e x t .  
7  In  1 9 0 8

6 
5

S e e  t e x t .  
7  In  1 9 0 8  
S e e  t e x t .  
6  In  1 9 0 8

M  
F  

Q — J  
A  &  O  
A  &  O  
S e m l - a n n  
J  &  D  

Q — J  
A  &  O  
A  &  O  

Q u a r  
A  &  O  
F  &  A  

Q — M  
Q — F I  5 

Q — J  
M  &  S  

Q — M  
Q — J

C h e c k s  m a i l e d  
C h e c k s  m a i l e d  
O f f i c e ,  3 0  C h u r c h  S t , N Y

Q — M 
Q — M  
Q - J  
Q — J  
Q — J  
Q — J

B o n d s — P r in c i 
p a l, W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

S e p l 5  ’ 0 0 ,1 5 4  %  
A u g  2 0 ’ 0 8 ,1 X  %  
O c t  2 1 ’ 0 8 ,1  54 %  
O c t  1 1 0 0 9 - ’ l l

G u a r a n t y  T r  C o ,  N  Y  
O f f i c e  1 1 2 N  B r ’d  S t . P h l l a  
G ir a r d  T r u s t  C o . , P h l l a

B y  c h e c k  
I n t e r n a t i o n a l  T r  C o ,  B o s  

d o  d o
O f f ,  2 8 2 -4  M i c h  A v e ,  C h ic  

d o  d o
C h e c k s  m a i l e d .  
K n i c k e r b o c k e r  T r  C o ,  N Y  
C l e v e l a n d ,  O h io  

d o

165  B r o a d w a y ,  N  Y  
d o  d o

1 6 5  B r o a d w a y ,  N  Y  
d o  d o

1 1 1  F i f t h  A v e .  N  Y  
d o  d o

N o v  3 ’ 0 8 ,2  54 %  
D e c  1 1 9 1 4  
O c t  1 ’ 0 8 ,  2 %  
T o  O c t  1 1 9 2 7

J a n  1 5 ’ 0 7 ,1  5* %  
O c t  1 1 9 2 8  
F e b  1 1 9 2 2  
S e p t  3  i ’ 0 8 ,  1 %  
A u g  1 5 ’ 0 8 ,1  54 %  
J a n  2 ’ 0 8 ,  54 %  
M c h  1 1 9 2 0  
J u n e  1 ’ 0 8 ,  1 %  
O c t  1 6  ’ 0 8 ,  1 54

S e p t  1 * 0 8 ,1  54 %  
S e p t  1 ’ 0 8 ,1  >4 %  
O c t  1 5  ’ 0 8 ,  1 %  
O c t  1 ’ 0 8 ,  1 5 4  %  
O c t  1 1 9 0 8 ,  4  %  
O c t  1 * 0 8 ,1 5 4  %

N O T E S . — S t o c k h o l d e r s  s u b s c r i b e d  a t  p a r  f o r  $ 1 ,5 0 0 ,0 0 0  6 %  c o l la t e r a l  
t r u s t  g o l d  n o t e s ,  d a t e d  O c t .  1 1 9 0 7 ,  c o n v e r t i b l e  a t  p a r  e i t h e r  I n t o  c o m m o n  
o r  p r e f .  s t o c k ,  a n d  p a y a b l e  2 ,  3  o r  5 y e a r s  f r o m  d a t e ,  a t  o p t i o n  o f  h o l d e r ;  
$ 2 8 0 ,5 0 0  h a d  b e e n  c o n v e r t e d  I n t o  p r e f .  O c t .  1 9 0 8 .  V .  8 5 ,  p .  5 3 3 .  

R E P O R T . — R e p o r t  f o r  c a l e n d a r  y e a r  1 9 0 7 ,  V .  8 6 ,  p .  3 3 5 .
D iv id e n d s  O ther T ota l P referred  C o m m o n  B a la n ce ,
R ec eiv ed . In c o m e . E x p e n s e s : D iv id e n d s . D iv id e n d s . S u r p lu s .

l s f  9  m o n th s .—
1 9 0 8 . $ 1 , 6 6 9 , 2 7 7  $ 1 8 2 ,5 2 9  $ 3 6 ,0 0 0  (4  5 4 ) $ 6 4 0 ,6 2 9  (5 ) $ 3 4 5 ,4 7 6  $ 8 2 7 ,7 0 0
1 0 0 7 .  1 ,5 2 1 ,3 5 6  1 7 4 ,7 7 8  3 3 ,0 0 0  (4 5 4 )  6 4 0 ,6 2 9  ( 4 5 4 ) 2 8 7 ,3 3 0  7 3 5 ,1 7 5  

Y ea r—
1 9 0 7 . $ 2 , 2 3 6 , 2 6 1  $ 2 2 6 ,6 9 7  $ 3 6 ,5 6 3  (6 ) $ 8 5 4 ,1 7 2  (5  5 4 )$ 3 8 8 ,7 4 0  $ 1 ,1 8 3 ,6 8 3  
1 9 0 6 .  2 ,0 7 0 ,5 0 8  1 9 3 ,2 2 8  4 8 ,0 0 0  ( 6 ) 8 5 3 ,0 6 8  (4  5 4 ) 3 2 0 ,9 0 2  1 ,0 4 1 ,7 6 6

P r e s . ,  E m e r s o n  M c M l l l ln ;  V . - P .  a n d  T r e a s . ,  L .  P .  L a t h r o p ;  S e c . ,  J a m e s  
L a w r e n c e .  N .  Y .  o f f i c e ,  4 0  W a l l  S t . — ( V .  8 4 ,  p .  1 3 0 3 ;  V .  8 5 ,  p .  1 5 8 ,  5 3 3 ,  
1 0 8 3 ;  V .  8 6 ,  p .  3 3 5 , 7 9 6 ;  V . 8 7 ,  p .  9 8 ,  2 8 7 ,  9 3 7 .

A M E R I C A N  L I N S E E D .— O R G A N I Z A T I O N .  E T C . — I n c o r p o r a t e d  o n  
D e c .  5  1 8 9 8  In  N .  J .  V .  6 7 ,  p  1 1 6 1 ; V .  6 9 ,  p .  6 9 7 .  S e e  V .  7 1 ,  P . 5 4 5 .  
F o r  l i s t  o f  p l a n t s ,  e t c . ,  s e e  V .  7 0 ,  p .  6 3 1 .  C o m .  s t o c k  a u t h o r i z e d ,  $ 1 6 , 
7 5 0 ,0 0 0 ,  a l l  o u t s t a n d i n g ;  p r e f .  s t o c k  a s  In  t a b l e .  I n  J u n e  1 9 0 1 ,  S t a n d a r d  
O H  I n t e r e s t s  a c q u i r e d  a  m a j o r i t y  o f  s t o c k .  V .  7 6 ,  p .  2 1 6 .  D i v i d e n d s  o n  
p r e f .  J u n e  15 1 8 9 9  t o  S e p t .  1 9 0 0  a g g r e g a t e d  1 0 5 4 % ;  n o n e  s i n c e .

R E P O R T . — R e p o r t  f o r  y e a r  1 9 0 0 -0 1  w a s  In  V .  7 3 ,  p .  6 6 2 .  P r e s . ,  J o h n  
A .  M c G e a n ;  S e c . ,  W .  A .  J o n e s .  1 0 0  W i l l i a m  S t . ,  N .  Y . —  ( V .  7 9 ,  p .  1 2 6 7 .)

A M E R I C A N  L O C O M O T I V E  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  
N .  Y .  o n  J u n o  10 1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  v a r i o u s  c o m p a n i e s  ( s e e  l i s t  In  V .  
7 3 .  p .  8 0 ) .  V .  7 2 ,  p .  1 1 8 9 ; V .  7 3 .  p .  8 4 ,  1 8 6 ,  7 2 4 ;  V .  8 3 ,  p .  6 8 6 .  I n  1 9 0 4  
t h e  e n t i r e  c a p i t a l  s t o c k  o f  t h e  M o n t r e a l  L o c o m o t i v e  W o r k s ,  L t d .  w a s  
a c q u i r e d  ( V .  7 8 ,  p .  1 1 1 1 , 1 3 9 3 ,  1 4 4 8 ; V .  8 4 ,  p .  1 4 3 1 )  . a n d  In  J a n .  1 9 0 .)  o f  t h e  
R o g e r s  L o c o m o t i v e  W o r k s .  V .  8 0 ,  p .  4 7 4 ;  V .  8 7 ,  p .  6 7 5 .  C o - o p e r a t e s  w i t h  
G e n .  E l e c t r i c  C o .  In  c o n s t r u c t i o n  o f  e l e c t r i c  l o c o m o t i v e s ,  s e e  V .  7 9 ,  p .  1 0 2 2 . 
I n  1 9 0 5  b e g a n  t o  m a n u f a c t u r e  a u t o m o b i l e s .  V .  8 0 ,  p .  2 4 o 9 ,  v .  8 2 ,  p .  2 8 2 ,  
V .  8 3 ,  p .  6 8 6 .

D I V I D E N D S ,  & c .— D i v i d e n d  o n  p r e f . ,  1 5 4 %  q u a r t e r l y  O c t .  1 9 0 1  t o  
O c t .  1 9 0 8 ,  b o t h  I n c l .  D l v  o n  c o m .  s t o c k ,  1 54 %  q u a r . ,  p a i d  A u g . t 1 9 0 6  t o  
A u g .  1 9 0 8 ,  b o t h  I n c l . ;  N o v . ,  n o n e  d e c l a r e d .  V .  8 7 ,  p .  6 7 9 .________________  _ B o n d e d  d e b t
o f  c o n s t i t u e n t  c o m p a n i e s  w a s :  m o - , .

D i c k s o n  M f g .  C o .  1 s t  5 s ,  $ 5 6 2 ,5 0 0  ( a s s u m e d ) ,  m a t u r i n g  N o v .  1 1 9 2 7 , 
R i c h m o n d  L o c o m o t i v e ,  $ 5 5 0 ,0 0 0  g o l d  c o n s o l .  6 s  d u e  A p r i l  1 1 9 2 9  ( a s s u m e d ) , 
o f  w h i c h  $ 1 1 8 ,0 0 0  o w n e d  b y  A m e r .  L o c o .  C o .  , , ,  . . .  . . . .

L o c o m o t i v e  & M a c h i n e  C o .  o f  M o n t r e a l  1 s t  2 0 - y r .  g o l d  4 s  ( $ l , o 0 0 , 0 0 0 )  
d a t e d  M a r c h  1 1 9 0 4  ( $ 1 ,0 0 0  e a c h ) , g u a r a n t e e d  p r ln .  &  I n t .  b y  A m .  L o c o .  C o .  
l n t .  M a r c h  a n d  S e p t ,  a t  R o y a l  T r u s t  C o  o f  M o n t r e a l ,  t r u s t e e .

R o g e r s  L o c o m o t i v e  W o r k s ,  $ 3 5 5 ,0 0 0  f ir s t  s .  f .  5 s ,  d u e  M a y  1 4  1 9 2 1 .
I n  O c t .  1 9 0 6  $ 5 ,0 0 0 ,0 0 0  5 %  n o t e s  w e r e  s o l d .  V .  8 3 ,  p .  1 4 7 2 ;  V .  8 5 ,  p .1 0 0 6 .
R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 8  w a s  In  V .  8 7 ,  p .  6 7 5 ,  

s h o w i n g  n e t  e a r n s . ,  $ 4 ,9 8 6 ,7 9 0 ;  I n t .  a n d  d i s c o u n t ,  $ 4 6 0 ,0 4 2 ;  d l v s .  o n  p r e f .  
s t o c k  ( 7 % )  $ 1 ,7 5 0 ,0 0 0 ;  r e s e r v e  f o r  r e p la c e m e n t s ,  & c . ,  $ 5 0 0 ,0 0 0 ;  d l v .  o n
c o m .  s t o c k  ( 5 % ) ,  $ 1 ,2 5 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 1 ,0 2 6 ,7 4 8 .

D i r e c t o r s — W a l d o  H .  M a r s h a l l ,  P l i n y  F is k ,  G e o .  R .  S h e l d o n ,  C . A .  C o f f i n ,  
J u l i u s  E .  F r e n c h ,  J o h n  W .  G r i g g s ,  W .  M . B a r n u m ,  F r e d ’ k  H .  S t e v e n s  
J o s .  B r y a n ,  C h a s .  M i l l e r  a n d  R . J .  G r o s s .  P r e s . ,  W .  H .  M a r s h a l l :  V . - P r e s . ,  
R o b t .  J .  G r o s s ,  H e r m a n  F .  B a l l ,  D a v i d  V a n  A l s t y n e  a n d  L e ig h  B e s t ;  S e c . ,  
S  T .  C a l l a w a y ;  T r e a s . ,  C . B .  D e n n y ;  C o m p t r o l l e r ,  C .  E .  P a t t e r s o n .  O f f i c e ,  
3 0  C h u r c h  S t . ,  N e w  Y o r k . — ( V .  8 7 ,  p .  4 0 ,  6 7 5 ,  6 7 9 ,  8 7 4 . )

A M E R I C A N  M A L T  C O R P O R A T I O N .— O R G A N I Z A T I O N . — I n c o r p .  In  
N .  J .  A p r i l  2 1 9 0 6  a s  s u c c e s s o r ,  p e r  p l a n  V .  8 1 , p .  2 6 6 ,  1 0 4 3 ,  o f  t h e  A m e r i c a n  
M a l t i n g  C o . ,  t h e  l a t t e r  b e in g  a  c o n s o l i d a t i o n  In  1 8 9 7 .  V .  6 5 ,  p .  6 1 9 ;  V .  7 0 ,  
p .  4 7 8 ;  V .  8 5 ,  p .  1 1 4 1 .  U n d e r  t h e  p l a n  t h e  o l d  p r e f e r r e d  r e c e i v e d  6 2 %  In  
n e w  p r e f .  a n d  t h e  o l d  c o m .  4 4 %  In  n e w  c o m .  s t o c k .  T h e  n e w  s e c u r i t i e s  
w e r e  I s s u e d  In  S e p t .  1 9 0 6 ,  $ 1 2 ,6 1 7 ,4 0 0  o f  t h e  $ 1 4 ,5 0 0 ,0 0 0  o l d  c o m m o n  a n d  
$ 1 3 ,9 2 8 ,0 0 0  o f  t h e  $ 1 4 ,4 4 0 ,0 0 0  o l d  p r e f .  h a v i n g  b e e n  a c q u i r e d  In  O c t .  1 9 0 8 .  
P r o p e r t i e s  o p e r a t e d ,  & c . ,  s e e  V .  8 4 ,  p .  1 5 6 .

S T O C K . — T h e  p r e f e r r e d  s t o c k  Is e n t i t l e d  t o  4  %  f r o m  A p r i l  1 t o  O c t .  
1 1 9 0 6 — t h e r e a f t e r  t o  6 % .  O f  t h e  s t o c k ,  $ 4 7 ,2 0 0  p r e f .  a n d  $ 1 0 4 ,0 0 0  
c o m m o n  w i l l  r e m a in  a f t e r  e x c h a n g e  o f  a l l  o f  t h e  o l d  s t o c k s .

D I V I D E N D S . — F ir s t  d l v . ,  2 5 4 %  ( s e m i - a n n . ) , o n  p r e f .  s t o c k  p a y a 
b l e  N o v .  3  1 9 0 8 .  V .  8 7 .  p .  7 4 1 .  & 3 i£ l

B O N D S . — R .  C .  N e w t o n  a n d  G e o .  R .  T u r n b u l l  a r e  t r u s t e e s .  S in k in g  
f u n d  o n e - h a l f  a m o u n t  d i v i d e n d  d e c l a r e d  o n  p r e f .  s t o c k  o f  M a l t i n g  C o .  a n d  
p r o c e e d s  o f  p r o p e r t y  s o l d .  V .  6 9 ,  p .  9 5 6 ,  1 0 1 3 ,% 1 1 9 5 .

R E P O R T  o f  o ld  c o  f o r  y e a r  e n d in g  A u g .  31  1 9 0 7 .  V .  8 5 ,  p .  1 1 4 1 ,  s h o w e d :  
D e f i c i t  u n d e r  I n t e r e s t  a n d  $ 9 6 ,1 2 1  f o r  l m p t s . ,  & c . ,  $ 3 5 7 ,6 0 3 .

R e p o r t  o f  n e w  c o m p a n y  f o r  6  m o s .  e n d i n g  F e b .  2 9  1 9 0 8  a n d  a ls o  o f  o ld  
c o m p a n y ,  w i t h  b a l a n c e  s h e e t ,  w a s  In V .  8 6 ,  p .  8 5 4 .

O F F I C E R S . — P r e s . ,  C h a s .  A .  S t a d le r ;  S e c . ,  J .  C . M c C u n e ;  T r e a s . ,  L o u i s  
L .  S t a n t o n .  N e w  Y o r k  o f f i c e .  6 3 d  S t .  a n d  E a s t  R i v e r . — (V .  8 7 ,  p .  7 4 1 . )

A M E R I C A N  P I P E  Al A N  U F A C T  U R I N O  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  In  N e w  J e r s e y  J a n .  31  1 8 8 9 *  C o n t r o ls  a n d  o p e r a t e s  v a r io u s  
w a t e r  w o r k s  a n d  m a n u f a c t u r e s  t h e  P h i p p s  h y d r a u l i c  p i p e s .  S e e  l i s t  
s u b .  c o ’ s ,  V .  7 2 ,  p .  1 3 5 ; V .  6 0 ,  p .  1 1 9 7 ;  V .  8 1 , p .  5 0 9 .  C o l l ,  t r u s t  5 %  c e r 
t i f i c a t e s ,  5 1 , 0 0 0 ,0 0 0 ,  r e d .  $ 5 0 ,0 0 0  O c t .  1 y e a r l y  t o  O c t .  1 1 9 2 6  a t  1 0 2  54 
a n d  I n t e r e s t ,  a n d  a ls o  a s  a  w h o l e  a t  t h e  s a m e  p r i c e  a f t e r  O c t .  1 1 9 0 8 .  V .  8 6 ,  
p .  1 1 6 1 ; V .  8 7 ,  p .  9 3 7 .
D I V S . f ’ 9 0 .  9 1 . ’ 9 2 . ’ 9 3 . ’ 9 4 .  1 8 9 5 .  1 8 9 6  t o  J a n .  0 7 .  S in c e

( % ) l  6  0  6  8  1 1 5 4  1 3  ( I n c l .  3  e x . )  1 2  y r l y .  ( Q . - J . )  2 q u a r .
R E P O R T . — F o r  y e a r  1 9 0 7 ,  w i t h  b a l a n c e  s h e e t ,  In V .. 8 6 ,  p .  4 7 9 ,  s h o w e d :  

N e t  e a r n i n g s ,  $ 6 1 5 ,9 8 3 ,  a g a in s t  $ 6 1 8 ,0 4 3  In  1 9 0 6 ;  d i v i d e n d s ,  $ 4 2 0 ,0 0 0 ,  
a g a in s t  $ 4 8 0 ,0 0 0 .  P r e s . ,  J o s e p h  S .  K e e n  J r . ;  V . - P .  a n d  T r e a s . ,  G e o .  M . 
B u n t ln e r ;  S e c .  a n d  A s s t .  T r e a s . ,  H .  B a y a r d  H o d n re . O f f i c e ,  1 1 2  N o r t h  
B r o a d  S t . ,  P h i l a d e lp h ia ,  P a . — ( V .  8 6 ,  p .  4 7 9 ,  1 1 6 1 ;  V .  8 7 ,  p .  9 3 7 . )

A M E R I C A N  P N E U A 1 A T I C  S E R V I C E  C O .— O R G A N I Z A T I O N . — I n 
c o r p o r a t e d  J u l y  1 1 8 9 9  u n d e r  la w s  o f  D e l a w a r e .  ( V .  6 8 ,  p .  1 1 3 0 ,  1 1 7 9 .)  
I s  t h e  o w n e r  o f  t h e  w h o l e ,  o r  n e a r l y  a l l ,  s t o c k  o f  t h e  L a m s o n  C o n s o l .  
S t o r e - S e r v i c e  C o .  ( V .  6 8 ,  p .  1 0 7 3 ) ,  t h e  I n t e r .  P n e u m .  S e r v i c e  C o . ,  e t c .  
G o v e r n m e n t  c o n t r a c t s ,  V .  8 4 , p. 5 7 2 . 1 2 4 4 ; V .  8 5 ,  p. 1 4 6 3 .  I n  A u g .  1 9 0 5  
a c q u i r e d  a ll  t h e  s t o c k  o f  N .  Y .  M a ll &  N e w s p a p e r  T r a n s .  C o .  a n d  T u b u l a r  
D l s p .  C o . ,  a l l  t h e  b o n d s  o f  N .  Y .  M a ll &  N e w s p a p e r  T r a n s .  C o . ,  & c .  V .  8 1 , 
p  6 6 9 ;  V .  8 2 ,  p .  3 9 4 ;  V .  8 3 ,  p .  1 1 0 2 ;  V .  8 4 ,  p .  1 2 4 4 . )

A p p l i c a t i o n  t o  l i s t  w a s  g iv e n  in  V .  8 3 ,  p .  3 4 .
N e w  m a n a g e m e n t ,  J u n e  1 9 0 7 .  V .  8 4 ,  p .  1 2 4 9 ;  1 4 2 7 ;  V .  8 5 ,  p .  6 5 6 .
D i v i d e n d s  o n  p r e f .  s t o c k  t o  J a n .  20 1902, I n c l . ,  6 %  p e r  a n . ;  In  1 9 0 6 ,4 )4  % ;  

In  1907, J a n . .  1 54 % ;  n o n e  s i n c e  t o  O c t .  1 9 0 8 . V .  84, P 869
F i r s t  M .  Collateral T ru st  S .  F .  D u r i n g  1 9 0 5 ,  $ 1 ,1 2 9 ,0 0 0  o f  t h e  

n e w  $ 5 ,0 0 0 ,0 0 0  5  %  b o n d  I s su e  w a s  s o l d  ( o f  w h ic h  $ 1 1 8 ,5 0 0  r e t i r e d  b y  s i n k 
i n g  f u n d  t o  M c h .  1 9 0 7 ) ;  $ 6 0 0 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  t h e  $ 6 0 0 ,0 0 0  (a u t h .  
I s s u e )  o f  L a m s o n  b o n d s  a n d  t h e  b a l a n c e  f o r  a c q u i s i t i o n s  a n d  e x t e n s i o n s  a t

n o t  o v e r  7 5 %  o f  c o s t ,  a n d  f o r  p r o p e r t y  l e a s e d  a t  n o t  l e s s  t h a n  1 2 5 4  %  o f  
c o s t .  V .  8 1 ,  p .  3 2 .

R E P O R T  f o r  y e a r  e n d in g  M a r c h  31  1 9 0 8 ,  w i t h  b a l a n c e  s h e e t ,  w a s  In  
V .  8 6  p .  1 4 6 4 ,  s h o w i n g  n e t  e a r n i n g s ,  $ 3 3 7 ,8 3 7 ;  c h a r g e s ,  d e p r e c ’ n . ,  & c . ,

A M E R I C A N  R A D I A T O R . — I n c o r p o r a t e d  In  N .  J .  F e b .  1 0  1 8 9 9 .  V .  
68 d 3 ’ 9 ‘ V .  8 0 ,  p .  2 3 4 6 .  D i v i d e n d s  o n  p r e f . ,  M a y  1 8 9 9  t o  A u g .  1 9 0 8 ,  
I n c l u s i v e ,  1 5 4 %  q u a r t e r l y  ( Q . - F .  1 5 ) .  O n  c o m m o n ,  D e c .  1 9 0 4  t o  S e p t .  
1 9 0 5 .  b o t h  I n c l u s i v e ,  1 %  q u a r  ( Q . - M . ) ,  a n d  In M a r c h  1 9 0 7  a n d  1 0 0 8  2 %  
e x t r a  R e p o r t  f o r  y e a r  e n d i n g  J a n .  31  1 9 0 8 ,  w i t h  b a l a n c e  s h e e t ,  V .  8 6 ,  
n 6 6 6 .  s h o w e d :  N e t  p r o f i t s ,  $ 8 0 9 ,7 2 4 ;  7 %  o n  p r e f . ,  $ 2 1 0 ,0 0 0 ;  d l v .  o n  c o m .  
( 6 % )  '$ 3 0 0 , 0 0 0 :  b a l a n c e ,  $ 3 8 9 ,7 2 4 .  P r e s . ,  C . M .  W o o l l e y .  O f f i c e ,  2 8 2  
M i c h i g a n  A v e . ,  C h i c a g o . — ( V .  8 4 ,  p .  3 4 0 ,  5 7 2 ,  6 2 5 :  V .  8 6 ,  p .  6 0 4 .  6 6 6 . )

A M E R I C A N  S E W E R  P I P E  C O .— O R G A N I Z A T I O N . — I n c .  In  N .  J .  o n  
F e b .  1 7  1 9 0 0  a s  A m e r i c a n  C l a y  M f g .  C o .  a s  a  c o n s o l i d a t i o n  o f  3 2  v i t r i f i e d  
d r a i n - p i p e  a n d  2 p a v i n g  b r i c k  p l a n t s ,  s a i d  t o  c o n t r o l  f r o m  6 0  t o  7 5 %  o f  
t h e  I n d u s t r y ,  a n d  n a m e  c h a n g e d  F e b .  1 1 9 0 1 .  F o r  l i s t ,  e t c . ,  s e e  V .  7 0 ,
d . 4 8 2 ,  6 8 8 ,  8 7 4 .  T h e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  u p  t o  
$ 1 0 0 ,0 0 0  y e a r l y .  S e e  V .  7 0 ,  p .  6 8 8 ;  V .  7 8 ,  p .  2 6 0 1 .  S t o c k ,  $ 7 , 0 0 0 , 0 0 0 ,  
a s  r e d u c e d  N o v .  2 0  1 9 0 7 . V .  8 5 ,  p .  7 2 4 ,  9 2 3 ,  1 2 1 0 .  F o r  c a l e n d a r  y e a r  
1 9 0 7 ,  g r o s s ,  $ 4 3 5 ,2 6 8 ;  g e n e r a l  e x p e n s e s ,  t a x e s  a n d  r e s e r v e s ,  $ 1 4 2 ,5 1 0 ;  
I n t e r e s t  o n  b o n d s ,  $ 8 6 ,3 7 0 ;  d i v i d e n d s  (2  54 % ) , $ 1 9 1 ,1 1 4 ;  b a l . ,  s u r . ,  $ 1 5 ,2 7 4 .  
B a l a n c e  s h e e t  D e c .  31  1 9 0 7 ,  V .  8 6 ,  p .  4 7 9 .

D l v s . ,  3 %  y e a r l y  ( 5 4 %  Q . - J . )  J u l y  1 9 0 4  t o  J u l y  1 9 0 7 ,  b o t h  I n c h ;  O c t .
1 9 0 7 ,  5 4 % :  1 9 0 8 ,  J a n . ,  5 4 % :  A p r . ,  n o n e  d e c l a r e d .

O F F I C E R S . — P r e s . ,  F r a n k  N .  K o n d o l f ,  P i t t s b u r g h ,  P a . ;  S e c . ,  T h o m a s
D .  B r o w n ,  N e w  B r i g h t o n ,  P a . ;  T r e a s . ,  A .  S .  M c C o m b ,  P i t t s b u r g h .  N e w  
d i r e c t o r s  S e p t .  1 9 0 6 , V .  8 3 ,  p .  6 8 9 ,  O f f i c e ,  P i t t s b u r g h ,  P a . —  ( V .  8 5 ,  p .  
7 2 4 ,  9 2 3 ,  1 2 1 0 ,  1 3 4 0 ;  V .  8 6 ,  p .  3 3 9 ,  4 7 9 ,  7 2 2 ,  1 1 0 2 .)

A A 1 E R I C A N  S H I P B U I L D I N G  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
In  N e w  J e r s e y  o n  M a r c h  16  1 8 9 9  t o  u n i t e  t h e  s h i p b u i l d i n g  a n d  k i n d r e d  
I n t e r e s t s  o f  t h e  G r e a t  L a k e s .  V .  6 8 ,  p .  7 7 0 ;  V .  7 0 ,  p .  8 9 6 ; V .  7 1 ,  p .  3 4 4 ,  
1 0 1 4 ; V .  7 3 ,  p .  3 9 0 ;  V . 8 3 ,  p .  1 1 7 2 . l ) i v .  o n  p r e f .  J u l y  1 8 9 9  t o  O c t .  1 9 0 8 ,  
I n c l . ,  7  %  p e r  a n .  ( I  %  %  Q - J ) .  O n  c o m .  D e c .  1 9 0 2 ,  1 % ;  1 9 0 3 ,  3 % :  1 9 0 5 ,  
2 % ;  1 9 0 6 ,  1 %  q u a r .  a n d  2 %  e x t r a  S e p t .  1 ; 1 9 0 7 ,  M a r c h ,  1 % ;  J u n e ,  1 % ;  
S e p t . ,  3  % ,  I n c l .  2 %  e x t r a .  1 %  d e c l a r e d ,  p a y a b l e  D e c .  1 9 0 7  a n d  M a r c h  
a n d  J u n e  1 9 0 8 ,  b u t  p a y m e n t  d e f e r r e d  f r o m  D e c .  1 1 9 0 7  w a s  p a i d  J a n .  1 6
1 9 0 8 ,  l % :  a ls o  1 %  M a r c h  l a n d  1 %  J u n e  1 1 9 0 8 . V .  8 5 .  p .  1 3 4 0 ,  1 4 0 3 .  
I n  J u l y  1 9 0 8  n o  d i v i d e n d  w a s  d e c la r e d  o n  c o m .  V .  8 7 ,  p .  2 2 8 .

R e p o r t  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  In  V .  8 5 ,  p .  1 2 0 8 .  I n  1 9 0 7 - 0 8 ,  n e t  
e a r n s . ,  $ 1 ,7 1 3 ,9 0 8 ;  d l v .  o n  p r e f . ,  $ 5 5 3 ,0 0 0 ;  d l v .  o n  c o m .  ( 6 % ) ,  $ 4 5 6 ,0 0 0 ;  
d e p r e c i a t i o n ,  m a in t e n a n c e ,  r e s e r v e ,  & c . ,  $ 3 8 7 ,9 6 1 ;  b a l . ,  s u r . ,  $ 3 1 6 ,9 4 7 .  
P r e s . ,  J a m e s  C . W a l l a c e ,  C l e v e l a n d ;  V . - P .  a n d  T r e a s . ,  R .  C . W c t m o r c ;  S e c . ,  
O r a  J .  F is h .  D ir e c t o r s ,  V .  8 1 ,  p .  1 1 0 2 .  O f f i c e ,  C l e v e l a n d ,  O . — ( V .  8 7 ,  
p .  2 2 8 ,  1 0 1 3 .)

A M E R I C A N  S A 1 E L T E R S  S E C U R I T I E S  C O .— O R G A N I Z A T I O N . —  
I n c o r p o r a t e d  A la r c h  31  1 9 0 5  In N e w  J e r s e y ,  a n d  a c q u i r e d  f r o m  G u g g e n 
h e i m  E x p l o r .  C o .  v a r io u s  m i n i n g  p r o p e r t i e s  a n d  I n t e r e s t s  In  M e x i c o ,  
C o l o r a d o  a n d  M is s o u r i  a n d  a b o u t  $ 5 ,0 0 0 ,0 0 0  t o  c o m p l e t e  c e r t a i n  p u r c h a s e s :  
la t e r  b o u g h t  o t h e r  p r o p e r t i e s  In  C a l i f o r n ia ,  W a s h i n g t o n ,  U t a h ,  M is s o u r i  
a n d  M e x i c o  a n d  a  m a jo r i t y  o f  t h e  F e d e r a l  M i n in g  &  S m e l t i n g  s t o c k .  A m .  
S m e l t .  &  R e f .  C o .  c o n t r o l s  t h r o u g h  o w n e r s h ip  o f  $ 1 7 ,7 5 1 ,0 0 0  c o m m o n  
s t o c k .  S e e  b e l o w .  V  8 0  p .  8 7 3 ,  1 2 3 7 ,  1 7 3 0 ,  1 9 1 5 ,  1 9 7 3 ,  2 2 2 1 ;  V .  8 2 .  p .  
6 9 4 ;  V .  8 3 ,  p .  1 0 3 8 ;  V .  8 5 ,  p .  1 4 0 3 .  In  N o v .  1 9 0 5  c o n t r o l  o f  U t a h  C o p p e r  
C o .  w a s  a c q u i r e d .  V .  8 1 ,  p .  1 3 1 7 ,  1 4 9 4 ,  1 7 9 4 ,

S T O C K . — P r e f e r r e d  s t o c k  ’ ’ B ”  Is g u a r a n t e e d  a s  t o  d i v i d e n d s  b y  A m e r ic a n  
S m e l t i n g  &  R e f i n i n g  C o .  a n d  a ls o  a s  t o  p r i n c i p a l  In  c a s e  o f  l i q u i d a t i o n ;  
p r i n c i p a l  Is s u b j e c t  t o  r e d e m p t i o n  a t  p a r  a t  o p t i o n  o f  c o m p a n y  J u n e  1 
1 9 3 0 ,  o r  a n y  I n t e r e s t  d a y  t h e r e a f t e r .  S i n k ,  f u n d  Is p r o v i d e d .  S e e  V .  
8 0 ,  p .  1 7 3 0 ,  1 9 7 3

P r e f .  s t o c k  “ A  ’ Is p r e f e r r e d  o v e r  “ D ”  o n l y  a s  t o  d i v i d e n d s .  T h o  p r e s e n t  
a u t h o r i z e d  I s s u e ,  $ 1 7 ,0 0 0 ,0 0 0 ,  m a y  b e  I n c r e a s e d  b y  $ 5 , 5 0 0 , 0 0 0 .  P r e 
f e r r e d  s t o c k  w il l  h a v e  n o  v o t i n g  p o w e r  e x c e p t  W h ile  t h e  d i v i d e n d s  f o r  
o n e  y e a r  r e m a in  u n p a i d .  T h e  c o m m o n  t h e r e f o r o  c a r r ie s  c o n t r o l  w h i l e  
p r e f .  d i v i d e n d s  a r e  p a i d .

D I V I D E N D S . — F ir s t  d l v .  o n  p r e f .  A  s t o c k  ( f o r  2  m o s . ) ,  1 % ,  p a i d  
J u l y  1 1 9 0 5 ;  S e p t .  1 9 0 5  t o  S c o t .  1 9 0 8 ,  b o t h  I n c l u s i v e ,  1 54 %  q u a r .  V .  8 1 ,  
p .  1 5 6 ,  6 7 0 .  O n  p r e f .  B ,  1 54 %  q u a r . ,  S e p t .  1 9 0 5  t o  S e p t .  1 9 0 8  I n c l u s i v e .

O F F I C E R S . — P r e s . ,  D a n i e l  G u g g e n h e i m ;  V i c e - P r e s . ,  B a r t o n  S e w e l l ;  
T r e a s . ,  M o r r i s  G u g g e n h e i m ;  S e c . ,  W .  E .  M e r r l s s .  D i r e c t o r s ,  V  8 0 ,  p .  1 4 2 5 ;  
V .  8 4 ,  p .  3 9 2 .  O f f i c e ,  1 6 5  B ’ w a y ,  N .  Y . — ( V .  8 6 ,  p .  5 4 , 2 3 1 . )

A M E R I C A N  S ,M E L T IN G  &  R E F I N I N G  C O .— O R G A N I Z A T I O N ,  E T C .
___I n c o r p o r a t e d  A p r i l  4  1 8 9 9 ,  u n d e r  la w s  o f  N e w  J e r s e y ,  V .  6 8 ,  p .  6 6 8 ,
O w n s  a n d  o p e r a t e s  p l a n t s  f o r  t h e  s m e l t in g  o f  o r e s  a n d  t h e  t r e a t m e n t  o f  
l e a d  b u l l i o n ,  c o p p e r  b u l l i o n  a n d  c o p p e r  m a t t e  In  U t a h ,  M o n t a n a ,  C o l o r a d o ,  
N e b r a s k a ,  I l l i n o i s ,  N e w  J e r s e y ,  M e x i c o  a n d  e ls e w h e r e .  T h o  p r i n 
c i p a l  m e r c h a n t a b l e  p r o d u c t s  a r e  b a r  g o l d  a n d  s l i v e r ,  p i g  l e a d ,  e l e c t r o 
l y t i c  c o p p e r  a n d  b l u e  v i t r i o l .  C o n t r o ls  t h e  K a n s a s  C i t y  S m e l t i n g  &  R e f i n i n g  
C o . ,  t h e  O m a h a  &  G r a n t  S m e l t i n g  C o . ,  e t c .  L is t  o f  p l a n t s ,  r i g h t s  o f  s t o c k ,  
e t c . ,  s e e  V .  6 8 ,  p .  9 7 5 ;  V .  6 8 ,  p .  4 7 1 ,  5 2 3 ;  V .  7 0 ,  p .  2 3 2 ,  2 8 1 .  V .  7 6 ,  D . 
9 7 4 ;  V .  7 7 .  p .  2 3 4 0 ;  V .  7 9 ,  p .  1 0 4 1 ; V .  8 4 ,  p .  1 6 0 . C o n t r a c t  w i t h  F e d e r a l  
M i n in g  &  S m e l t i n g  C o .  V .  7 9 ,  p .  2 6 9 4 .

I n  A p r i l  1 9 0 1  t h e  p r o p e r t y  o f  M .  G u g g e n h e i m ’ s  S o n s  w a s  a c q u i r e d ,  t h e  
s t o c k  b e i n g  I n c r e a s e d  f r o m  $ 2 7 ,4 0 0 ,0 0 0  e a c h  o f  c o m m o n  a n d  p r e f e r r e d  t o  
$ 5 0 ,0 0 0 ,0 0 0  e a c h .  V .  7 1 ,  p .  1 2 7 1 ; V .  7 2 ,  p .  1 3 8 ,  7 2 4 ;  s e e  c i r c u l a r  In  V .  7 2 .  
p .  1 8 5 .  V .  7 1 ,  p .  1 2 7 1 .  , , _

I n  A p r i l  1 9 0 5  a c q u i r e d  c o n t r o l  o f  A m e r i c a n  S m e l t e r s ’  S e c u r i t i e s  C o . ,
w h i c h  s e e  a b o v e .  V .  8 0 ,  p .  8 7 3 .  __ _ . .

O m a h a  &  G r a n t  S m e l t .  1 s t  6 s  d u o  M a r c h  1 1 0 1 1 ,  $ 3 4 0 ,0 0 0 ,  r e t l r a b l e  
p a r t  a n n u a l l y  b y  s i n k i n g  f u n d ,  a r e  t h e  o n l y  b o n d s .

R e t r e n c h m e n t  In  1 9 0 8 ,  V .  8 7 ,  p .  9 9 ;  V .  8 5 ,  p .  7 0 5 .
D I V I D E N D S — 1 1 9 0 4 . 0 5 .  ’ 0 6 .  1 9 0 7 .  ----------1 0 0 8 - — — —— —

C o m m o n  ( % ) -------- ) 5 5 5 4  7  7 5 4  J a n . , 2 ;  A p r . , 1 ;  J l y . U  O c t . , 1
P r e f e r r e d  ( % ) -------- J in  ( f u l l  t o  d a t e  (1 5 4  Q - J . )

R E P O R T . — R e p o r t  f o r  y e a r  e n d .  A p r .  3 0  1 9 0 8  a t  l e n g t h  In  V .  8 7 ,  p .  6 1 2 ,

F is c a l  G ro ss  N et over  N e w  C o n - D i v .  P ref. D l v .  C o m - B a la n ce ,
Y ea r—  E a r n s . I n t . ,  & c . s tr 'n , A c .  S tk .  (7  % ) . N (fc. (7  , i S u r p lu s .

1 0 0 7 - 0 8 .  $ 0 ,4 0 3 ,2 8 2  $ 7 ,6 3 3 ,2 8 7  $ 6 2 2 ,0 9 6  $ 3 ,5 0 0 ,0 0 0  $ 3 ,5 0 0 ,0 0 0  $ 1 1 ,1 0 1
1 9 0 6 - 0 7 .  1 3 ,2 5 0 ,0 5 8 * 1 0 ,9 6 9 ,2 5 0  1 ,0 5 4 ,9 9 6  3 ,5 0 0 ,0 0 0  3 ,5 0 0 ,0 0 0  2 ,0 1 4 ,2 5 4

* A f t e r  d e d u c t i n g  $ 5 4 0 ,4 2 0  f o r  e m p l o y e e s ’ p r o f i t - s h a r i n g  f u n d .  
D I R E C T O R S . — D a n i e l  G u g g e n h e i m  ( P r e s . ) ,  I s a a c  G u g g e n h e i m  ( T r e a s . ) .  

S o l o m o n  R .  G u g g e n h e i m ,  M o r r i s  G u g g e n h e i m ,  M , R o b e r t  G u g g e n h e i m ,  
S .  W .  E c c l e s  ( V i c e - P r e s i d e n t ) ,  E d w a r d  B r u s h  ( V i c e - P r e s i d e n t  a n d
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M I S C E L L A N E O  U S .

F o r  exp la n a tion  o f  colu m n  h ea d in g s , & c .,  see n otes on  
first page o f  tables.

A m e r ica n  S o d a  F o u n t a i n — C o m m o n  s t o c k ,  $ 1 ,2 5 0  0 0 0  
1 s t  p r e f e r r e d ,  6 % ,  c u m u l a t i v e ,  $ 1 ,2 5 0 ,0 0 0
2 n d  p r e f e r r e d ,  8  % ,  c u m u l a t i v e ,  $ 1 , 2 5 0 , 0 0 0 * . .................................

A m e r ica n  S teel F o u n d r ie s— S t o c k  (S e e  t e x t )
A m e r i c a n  S t e e l  C a s t i n g s ,  1 s t  m o r t g a g e ,  g o l d ......................... o
M o r t ,  $ 0 ,0 0 0 ,0 0 0  t o t a l  I s s u a b le ,s  f ,  r e d  a f t  1 0  " y r s l  T a
D e b e n t u r e s ,  $ 3 ,4 3 6 ,0 0 0  r e d  p a r  t e x t _____________  _

A m e r ica n  S u g a r  R e fin in g — C o m m o n  s t o c k "  $ 4 5 ,0 0 0 ,6 6 6  
P r e f  s t o c k ,  7  % ,  c u m  ( n o t  p r e f  a s  t o  a s s e t s ) , $ 4 5 , 0 0 0 , 0 0 0 * " "

A m e r ica n  T e le g ra p h  &  C able— S t o c k ,  5 %  r e n t a l . ............... '
A m e r ica n  T e le p h o n e  &  T e le g ra p h — S t o c k  $ 2 5 0 ,0 0 0 ,6 6 6  

C o l la t e r a l  t r u s t  m o r t g a g e ,  g o l d  ( V  7 0 ,  p .  4 0 ) . .  .  O B  c*  
C o n v  b d s ,  $ 1 5 0 ,0 0 0 ,0 0 0  a u t h ,  r e d  1 0 5 ,  t e x t . .  O B  c ^ & r & r *
C o u p o n  n o t e s ,  r e d .  1 0 2 ............... .................

A m e rica n  T h re a d — P r e f  s t o c k ,  $ 6 ,0 0 0 ,6 6 6 " ,* 5  % . c u m . g  o r £ "  " 
F i r s t  m o r t g a g e ,  $ 6 ,0 0 0 ,0 0 0 ,  g o l d  o r  £ .  a  c*

A m e rica n  T o b a c c o  C o — C o m m o n  s t o c k  ( $ 1 0 0 ,6 6 6 ,6 6 6  a u t h )  
P r e f  (a l s o  a s  t o  a s s e t s ) , $ 8 0 ,0 0 0 ,0 0 0  6 % ,  c u m  (S e e  t e x t )
G o  d  b o n d s  ( n o t  m t g c ) ,  $ 5 6 ,1 0 0 ,0 0 0  a u t h _____ M o .c * & r
G o l d  b o n d s  ( n o t  m t g e . ) ,  $ 6 3 ,4 8 9 ,1 0 0  a u t h o r i z e d . . M o  c & r *  
C o n s o l i d a t e d  T o b a c c o  c o l l a t  t r  M ,  g  m »  c * & r

A m e r ic a n  T y p e  F o u n d e r s — S t o c k . . .  .....................
P r e f e r r e d  s t o c k  7  %  c u m u l a t i v e  $ 2 , 6 6 6 , 6 6 6 ......................................
D e b e n t u r e s  g o l d  $ 1 ,0 0 0 ,0 0 0  s  f  $ 2 0 ,0 0 0  y rly *  b e g ' s e p ’ O O '.M e

D a te
o f

B o n d s

1 8 9 7
1 9 0 5
1 9 0 8

1 8 9 9
1 9 0 6
1 9 0 7

1 8 9 9

1 9 0 4
1 9 0 4
1 9 0 1

1 8 9 6

S iz e , or  
P a r  

V a lu e .

$ 1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  & c

A m o u n t
O u tsta n d in g

1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 ,0 0 0
1 .0 0 0  & c
1 .0 0 0  & c

5
5 0 0  & c  

1 0 0  
1 0 0  

5 0  & c  
5 0  & c  
5 0  & c  

1 0 0  
1 0 0  
1 0 0

$ 1 ,2 5 0 ,0 0 0
1 .2 5 0 .0 0 0
1 .2 5 0 .0 0 0

1 7 .1 3 4 .0 0 0  
4 4 6 ,0 0 0

2 .8 1 3 .0 0 0  
S e e  t e x t

4 5 . 0 0 0 .  0 0 0
4 5 . 0 0 0 .  0 0 0
1 4 .0 0 0  0 0 0  

1 5 3 ,4 7 6 ,6 0 0
5 3 . 0 0 0 .  0 0 0  

1 0 7 ,5 0 0 ,0 0 0
2 5 . 0 0 0 .  0 0 0  

4 ,8 9 0 ,4 7 5  
6 ,0 0 0 ,0 0 0

4 0 ,2 4 2 ,4 0 0
7 8 ,6 8 9 ,1 0 0
5 4 ,2 6 7 ,5 5 0
4 9 ,2 0 3 ,8 0 0

4 ,3 5 2 ,3 0 0
4 .0 0 0 .  0 0 0
2 .0 0 0 .  0 0 0

8 3 9 ,8 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

W h en
P a y a b le .

S e e  t e x t . N o v  4
S e e  t e x t . N o v
S e e  t e x t . S e e  t e x t .

5  g M  &  N
6 g A  &  0
4 F  &  A

7  In 1 9 0 8
Q — J  

S e e  t e x t
5 Q — M

8 111 1 90 8 Q — J
4 g J  A  J
4 M  &  S
O J  &  J

5  In  1 9 0 8 J  &  J
4  g  o r  £ J  &  J
S e e  t e x t . S e e  t e x t .

6 Q — J
8 k A  &  O
4 g F  &  A
4 g F  & A

4  In  1 9 0 8 Q — J
7 ln  1 9 0 8 Q — J

6 g M  &  N

W h o m .

C h e c k s  m a ile d "

B o n d s— P r in c i 
p a l, W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

N o v  ’ 0 6 ,  1 H %  
N o v  1 9 0 4 ,  6  %  

--------N o v  4 ’ 9 6 ,  2  %

G  u a ra 'n ’t y  T r " C o ," N  Y  ' 
T r  C o  o f  A m e r ,  N  Y

C h e c k s  m a i l e d  
d o

W e s t e r n  U n io n  T e l ,  N  Y  
C h e c k s  m a i l e d .  

M a n h  T r .  N  Y ;  &  B o s t o n  
M a n h a t  T r  C o ,  N Y &  B o s  
„  d o  d o
G u a r a n t y  T r  C o ,  N  Y  

d o  d o
C h e c k s  m a i l e d  

d o
M o r t o n  T r u s t  C o ,  N  Y  

d o  d o
d o  d o

C h e c k s  m a i l e d ,  
d o

M e r c a n t i l e  T r u s t  C o ,  N  Y

A s s is t a n t  t o  P r e s i d e n t )  . W a l t e r  T .  P a g e ,  G r a n t  B .  S c h l e y ,  M . D .  T h a t c h e r
H i l l s '  A n t o n  ? ,h c (; d y >  S -  M c C o r n l c k ,  K a r l  F i l e r s ,  F r a n k  W . ’

ii &01} .  *e r s * B a r t o n  S e w e l l  ( V l c e - P r e s . ) , E d g a r  L .  N c w h o u s e
r n h n k i-n  ^ R a r m a n - W i l l a r d  S .  M o r s e ,  J o h n  N .  S t e e le ,  .J o s e p h  C l e n d e n i n ’

W .m6.i!T.%5a Judd stewart
F o r  n « ^ R ,rC A N  s 5*.u F F  C O .— I n c o r p o r a t e d  In  N .  J .  o n  M a r c h  1 2  1 9 0 0 .  
S t o o l  P T i » r 0 p e v es, ? l c r e «d l! s e e  V ' 7 0 > P - 5 3 3 - 6 3 4 -‘ s t a t e m e n t  t o  N .  Y .  
5 1 0  V  8 7  o n ^ ’n V - n ? ’ p - 8 2 5 ’ .6 7 2 ;  v - 7 4 - P - 4 2 « :  V - « ! .  p -  2 6 7 ;  V .  8 4 .  p .  
o o ™  V ;  8 7 ,  Pj A 8 0 - D I v - o n  P r u f - J a n .  2 1 9 0 1  t o  O c t .  1 9 0 8 ,  6 %  y e a r l y .  O n  
i o n s  J Hly , L9 0 7 ' ln c 1 - .  1 0 %  y e a r l y  ( Q . - J . ) ;  O c t .  1 9 0 7 ,  3 % ;
1 9 0 8 ,  J a n . ,  3 % ;  A p r i l ,  3 % ;  J u l y ,  3 % ;  O c t . ,  4 % .  A m e r i c a n  T o b a c c o  C o .  
I n t e r e s t s  o w n  c o n t r o l .  V .  8 5 ,  p .  2 8 5 ,  6 0 2 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  31  1 9 0 7  (In  V .  8 6 ,  p .  6 6 5 )  
s h o w e d :  N e t  e a r n i n g s ,  $ 2 ,8 9 0 ,5 8 5 ;  d l v .  o n  p r e f .  ( 6 % ) ,  $ 7 2 0 ,0 0 0 ;  d l v .  o n  
c o m m o n  (1 1  % ) ,  $ 1 ,2 1 0 ,1 8 7 ;  b a l . ,  s u r . ,  $ 9 6 0 ,3 9 9 .  P r e s . ,  M a r t in  J .  C o n d o n :  
S e c .  a n d  T r e a s . ,  E .  D .  C h r is t i a n ,  111 F i f t h  A v e . ,  N .  Y . — ( V .  8 7 ,  p .  6 7 9 . )  

A M E R I C A N  S O D A  F O U N T A I N .— F o r m e d  I n ’ 9 1  In  N .  J .  V .  6 6 ,  p .  3 8 2  
D I V I D E N D S . — O n  p r e fe r r e d  In fu l l  t o  N o v .  1 8 9 6 ,  I n c l u s i v e ;  In  1 8 9 7  

t o  1 8 9 9 ,  I n c l u s i v e ,  n o n e ;  N o v .  1 0 0 0 ,  3 %  o n  1 s t  p r e f . ;  1 9 0 1  t o  1 9 0 4 ,  b o t h  
I n c l u s i v e ,  6  %  y e a r l y  o n  1 st  p r e f . ;  In  1 9 0 5  t o  1 9 0 7 ,  n o n e ;  l e a v i n g  a c 
c u m u l a t e d  d i v i d e n d s  u n p a i d  o f  3 9 %  o n  1st p r e f .  a n d  8 8 %  o n  2 n d  p r e f .  
V . 8 1 ,  p .  1 ;>;>2. H a l. s h e e t  S e p t .  1 9 0 7 ,  V .  8 5 ,  p .  1 3 4 0 .  P r e s .  J a m e s  N  
N o r t h .  N .  Y .  O f f i c e ,  4 4 0  F ir s t  A v e . — ( V .  8 5 ,  p .  1 3 4 0 .)  ’ ’

A M E R I C A N  S T E E L  F O U N D R I E S .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
In  N e w  J e r s e y  o n  J u n e  2 6  1 9 0 2 ,  a n d  a c q u i r e d :  p
o .  .A !in £,r *c ?'.n  S t e e l  C a s t i n g  C o .  (S e e  " S u p p l e m e n t ’ f o r  A p r i l  1 9 0 2 )  R e l i a n c e  
S t e e l  C a s t in g s  C o .  o f  P i t t s b u r g h ,  P a . ,  L e i g h t o n  &  H o w a r d  S t e e l  C o  E

K to ?k S l( n m T 3 7 i)f-,n t n n n h ? , 'd„er1\ y otC (V l l! n e  1 2  1 9 0 8  t o  r e d u c e  t h e  a u t h o r i z e d  
p r e fe r r e d  t o  s i 7 u u m i n 'n P n n 1 Hig  o f  5 1 8 .1 1 0 ,0 0 0  c o m m o n  a n d  $ 1 9 ,5 4 0 ,0 0 0  
o u t s t a n d i n g  w il l  c l a s s  ° .n ly /  T l e  o l d  P r e fe r r e d  ( $ 1 7 ,1 8 4 ,0 0 0 ), t a n u in g  w il l  r e c e iv e  7 7  %  In  n e w  s t o c k  a n d  2 0  %  In  1 5  y e a r s  4  %  d e b e n -

c a l l  a t 'o a r * 3 n o t l e s s  t h a n  i n T *  a ? d  c a s h - D e b e n t u r e s  a r c  s u b j e c t  t o  
n o t  ! e s3  tt} a n  1 ° %  t o  b e  r e t i r e d  y e a r l y ,  b e g i n n in g  F e b .  1 1 9 1 3

J t o c k  ^ h e  n b r n ' i l  n( 5 1 o v3 0 9 ,2 8 0  o u t s t a n d i n g )  w il l  r e c e iv e  2 5 %  In  n e w  
s c o c i c .  m e  p l a n  Is o p e r a t i v e  a s  o f  A u k . 1 1 9 0 7  In  s o  f a r  a s  a n n lfp a t fn n  n f  
e a r n l n ^ S j t o  d i v i d e n d s  is  c o n c e r n e d .  V .  8 0 , p. 1 7 0 ,  4 8 2 ,  0 0 5 ,  7 9 0 * V °  8 7*
p .  4 0 .  I n  1 9 0 8  o v e r  9 0 %  o f  e a c h  c l a s s  o f  s t o c k  h a d  a s s e n t e d .  V .  8 6 ,  p .7 2 2 . ’ 

D I V I D E N D S . — O n  f o r m e r  p r e f e r r e d ,  D e c .  1 1 9 0 2  t o  D e c .  1 9 0 3  1 1 4 %
q u a r .  ( Q . - M . ) ;  1 9 0 4 ,  M a y ,  1 Vj % ;  A u g . ,  1 % ;  n o n e  s i n c e ,  b u t  s e e  S T O C K  
a b o v e .  V .  8 5 ,  p .  5 3 3 ,  6 0 2 ,  7 2 0 ,  7 2 4 ,  8 6 5 ,  1 2 1 0 .  1 6 4 8

B O N D S . — T h e  s t o c k h o l d e r s  o n  S e p t .  6 1 0 0 5  a u t h o r i z e d  $ 3  5 0 0  o n n  1 0 - 3 0 - 
y c a r  6 s .  w h ic h  w e r e  s u b s c r i b e d  f o r  a t  8 0 .  V .  8 1 .  p .  2 6 7 ,  8 4 2 ;  V  8 3  D 8 2 0  
B i l l s  p a y a b l e  J u l y  31  1 9 0 7 . $ 1 ,0 7 9 ,1 9 1 .  . e<>, p .  e<su.

— D o r  11 m o n t h s  e n d i n g  M a y  31 1 9 0 8  n e t  e a r n i n g s  w e r e  
$ 6 0 7 ,1 3 4 ;  I n t e r e s t ,  d i s c o u n t ,  A c . ,  $ 1 1 0 ,5 8 5 ;  t o t a l  I n c o m e  $ 7 1 7  7 1 9 ' in t e r 
e s t ,  s i n k i n g  f u n d  a n d  d e p r e c i a t i o n ,  $ 6 1 7 ,1 4 2 ;  b a l a n c e  s u r n lu s  s i u n ’ 5 7 7  

B a la n c e  s h e e t  J u n e  3 0  1 9 0 8 ,  V .  8 7 ,  p .  3 4 3 .  ’  s u r p l u s ’ 5 i0 0 . -> 7 7 -
R E P O R  T .— F o r  y e a r  e n d in g  J u l y  31  1 9 0 7  In V .  8 5  p  7 1 9  s h o w e d  t o t a l  

S t e e l ' s t o c l r ’ V 3 4 ’ ° ? 8„ pr o f l t  o n  “ , c  o f  C o m m o n w e a l t h
I c  . $ l l S j 5 o o |  b l ? . , '  s i3r7. ! ’$8i 83:7 9 Cf o 7 C latl0n >  5 2 3 3 ’ ° 8 1 :  p ; l t e n t s  p U r c l l a s e d ’ 

G a ^ \ R T h o s ° K S ' N K g h a u s ! llew .  ^ B u T e ? ' ^ “ d  ^ a r g e ' n t ^ o  s '

l ^ p f j s o ^  lJ . eM ? d X PEamF .  G  o l t r a ? A r t l f u r  J ?  E d c iy  

o f f i ' e w e ^ - t v . ^  D i n ?  v on8 V . ^ . e4ao ;  E - P a t t e r s '0 " :
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S u p i l u s  o v e r  I n t e r e s t  c h a r g e s - . .  1 6 ,2 6 9 ,3 8 8  1 2 ,9 7 0 ,9 3 7  J 3 '2 9 8  4 5 1
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1 n E 1 ' °>n  P r e fe r r e d ,  6 %  p e r  a n n u m  ( Q . - J . ) ;  o n  c o m m o n  
1 0 0 5  U J . -M c h . )  y e a r l y  s i n c e  e a r l y  In 1 9 0 5 ,  w i t h  f o l l o w i n g  e x t r a s :  ’
l J U o , -----------1 9 0 6 -------------------------------------- 1 9 0 7 ____________  ____________ 1 9 0 8 -____________
?n o >  Sr V lr  P A ci ,  JrHI i e - S e P b  D e c . M c h .  J u n e . S e p

7 A  %  0 / 0  7 'A %  2  H  %  2 H %  5 %  7 H %
- i - I i P D S . — N o  m o r t g a g e  o n  t h e  p r o p e r t y  o r  s p e c i f i c  c h a r g e  o n  e a r n i n g s  
n f ^ J l t j f  tlrb ? J cd  »e KCepit  n  e x p r e s s  s u b o r d i n a t i o n  t o  t h e  r i g h t s  o f  t h e  h o l d e r s  
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t h e i r  p u r c h a s e  In  t h e  o p e n  m a r k e t  a t  n o t  e x c e e d i n g  1 2 0 ,  t h e  m o n e y  f n  c ™  
U ie y  c a n n o t  b e  o b t a i n e d ,  t o  b e  r e t u r n e d  t o  c o m p a n y .  S e e  V  7 9  p  1 9 5 0 - 
V - , 8 2 i p - l 8 7 - .  I n  J a n .  1 9 0 5  $ 5 1 ,2 1 0 ,2 0 0  o f  t h e  $ 5 6 :0 9 0 /4 0 0  6  %  b’o n d S a n d  
« n t a 7 ,’ 7»’ 4 ^ 0 ?if  7 b ?  5 7 8 ,6 8 9 ,0 0 0  4  %  b o n d s  a u t h o r i z e d  h a d  b e e n  l i s t e d  w i t h  

U 'e  b a l a n c e  a s  e x c h a n g e d  u n d e r  p l a n .  In  D e c .  1 9 0 5  $ 15* .
1 t b o  4  /o  b e n d s  p u r c h a s e d  In t h e  o p e n  m a r k e t  w e r e  c a n c e l e d  in
1 9 0 6  $ 2 , 4 3 7 ,0 0 0 ;  ln  1 9 0 7 ,  $ 7 , 4 9 6 ,0 0 0 .  V .  8 1 ? p .  l B U *  V . 8 ^ p . “ “ “ 8 0 5 .
_ „ U I ,;i> 0 U T . - — R e p o r t  f o r  y e a r  e n d i n g  D e c .  31 1 9 0 7  In  V .  8 6  0  6 6 4  s h o w e d

3 2 7 '8 7 1 ,0 2 0 .  a g a in s t  $ 2 6 ,4 0 6 ,3 7 3  In 1 9 0 6 -  p r e m iu m  o n  6 %  
> °n ds, P u r c h a s e d ,  $ 4 1 ,8 0 7 ;  ln t  . o n  b o n d s .  $ 5 ,5 1 2 ,2 1 1 *  d l v  o n  c o m % o e k  

(2 o  % ) .  $ 1 0 ,0 6 0 ,6 0 0 ;  p r e f .  d l v .  (6  % ) ,  $ 4 ,7 2 1 ,3 4 6 ;  b a l / ,  s u r ! , $ 7 , 0 3 L 0 5 7
r> ,??^ RT ? 9 ,p ^ ^ ? ’ T7J.a m e s  B .  D u k e  ( P r e s i d e n t ) ,  J o h n  B .  C o b b  C a le b  C  
D u l a ,  R o b e r t  B .  D u l a ,  W i l l i a m  R .  H a r r is  a n d  P e r c l v a l  S .  H i l l  ( V l c e - P r e s l l  
d e n t s ) ;  G e o r g e  A r e n t s ,  A n t h o n y  N .  B r a d y ,  P a u l  B r o w n ,  H .  M . H a n n a .
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see notes on

Amer Window Glass Machine— Common stock $13,000 ,000 .
Pref stock, 7 p c cum, $7,000,000 -----------------------------------------
Debentures $5,000,000 gold due $1,000,000 yearly red par 

American Woolen— Common stock $40,000,000 authorized..
Preferred stock 7 %  cum. also assets, $35,000 ,000auth____
W ood Worsted Mill Corp con & equip notes guar p & 1 (text)

American Writing Paper— Common stock, $9,500,000 _______
Preferred stock 7 %  cumulative $12,500,000______________
First M s f gold $17,000,000 call after July ’09 at 105.OB c*

Associated Alerchants— Common stock_______________________
First pref 5 %  cum, also assets, conv (text)________________
Second pref 6 %  cum, also assets (see text)...................... .......

Oarney & Smith Car— Common stock, $2,000,000____________
Preferred 8 %  cumulative $2,500,000............... ................ ..............
First mortgage $2,000,000 gold red 1 1 0 ....................... G.c*

Hethlehem Steel Corporation— Common stock $ 1 5 ,000 ,000 ..
Pref stock 7 %  non-cumulatlve $15,000,000 (also a sse ts)___
Bethlehem Steel purch money M for Beth Iron gold. G Pc* &r 
Beth Steel Co 1st ext M $12,000,000 gold gu red 105_M o.c*

do do serial notes guaranteed__________________ Mo
Borden’ s Condensed Milk— Common stock $17,500,000_______

Preferred 6 %  cumulative $7,500,000 redeemable at 110___
Brill (The J. G.) Co— Common stock............ ..............................

Preferred stock (also as to assets) 7 %  cumulative............
Brooklyn Union Gas— Stock $30,000,000...................... .............

First cons $15,000,000 g (for underlying bonds see te x t ) ..G
Debentures convertible since March 1907-------------------------- c*

Buffalo Gas— First M $5,900,000 redeem at 115 gold-------N.c*

Date
of

Bonds

1905

1005

1899

1901
1906
1907

1895
1904
1897

Size, or 
Par 

Value.
Amount

Outstanding

$100
100

1,000
100
100

100
100

1,000
100
100
100
100
100

1,000
100
100

1,000
1,000

100 
100 
100 
100 
100 

1,000 
500 &c 

1,000

$12,557,794
6,557,794
5.000 . 000 

29,501,100  
35,000,000

3.500.000
9.500.000

12.500.000
14.890.000 

6,142,300 
6,033,900  
5,073,800
2.000. 000
2.500.000
2,000.000

14.862.000
14.908.000

7.479.000
11.607.000 
Sec text
17.500.000
7.500.000  
5,000,000
4.580.000

15.484.000
14.694.000

2.516.000
5.805.000

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

6 g F & A Farm Dep Nat Bk, Pitts Feb 1 1908-1912

7 In 1908
454

Q— J 15
M & S

Guaranty Trust Co, N Y
Brown Bros & Co N Y

Oct 15’08,1 X  % 
Mch '10-Mch Ml

See text. 
5 g

See text. 
See text. 
See text. 
See text 
See text. 

5 g

See text. 
J & J 

Q— M 
Q— J 
Q— J 
Q — M 
Q— M 

J & J

Sec text 
July 1 1919 
Sept 1 '08,1 X  %  
Oct 15’0 8 ,1 X % 
Oct 1 5 '0 8 ,1 54 %  
Dec 16 1907,1%  
Ju u 1 1908 2 %  
July 1 1936

Old Colony Tr Co. Boston 
Hudson Tr, Hoboken.N J 

do do 
do do

Guaranty Trust Co, N Y

See text. 
6 g
5 g
6

10 In ’07
6 in 1907
See text
7 In 1908 
See text.

5 g
6
5 g

Q— F 
Q— F 

J & J 
J & J 
F & A 

Q— M 
Q— M 
Q— F 

Seml-an. 
M & N 
M & S 
A & O

100 Broadway, N Y  
Girard Trust Co, Phlla 
Harvey Flsk&Sons, N Y  

do do 
By check from Co’s office 

do do

Felt i ’07. X %  
Aug 1 1998 
Jan 1 1926 
July 1 ’ 10-’ 12 
Aug 15 '08, 4 %  
Sep 15 ’08,1 X  %  
S pt 15 ’08, X  
N v 2 1908, 1 X  
Oct 1 1908. 3 
May 1 1945 
Mch 1 1909 
Oct 1 1047

By check from Co's office 
Chase Nat Bank, N Y  
National City Bank, N Y 
Standard Trust Co. N Y

George A  Helme, Herbert D. Kingsbury, Robert D. Lewis, Pierre Lorillard, 
Thomas J Maloney, Rufus L. Patterson, Oliver H . Payne, Frank H . Ray, 
Thomas F. Ryan, Grant B. Schley, Robert A . C. Smith, Robert K . Smith, 
Charles N. Stroiz, George W . Elkins, Peter A. B. Wldener, Geo. D . Wldener, 
Thomas B Yullle. Treas. Is John M. W . Hicks: Sec.. J. T. Wilcox Office, 
111 Fifth A v c ., N . Y .—  (V. 86. p. 1161; V . 87, p. 348, 680.)

AMERICAN TYPE FOUNDERS CO.— Incorporated In 1892 under laws 
of N . J ., V . 55, p. 625. and adv. In 1896 the capital stock was readjusted. 
V  62, p. 682. Bills payable Aug. 31 1908, $1,554,000. New plant, V . 77 
p.’ 1292- V . 79. p. 1703.

Dlv. on com ., April 1898 to Oct. 1908 Incl., 4 %  per annum. Inadditlon, 
In Jan. 1902 6 %  scrip and In April 1903 3 %  scrip was paid. Dlv. on pref. 
paid July 1902 to Oct. 1908 Incl., 1 X %  quarterly

A N N U A L  R E P O R T .— Report for year ending Aug. 31 1908, In V . 87
D. 1086, showed net profits over expenses and Interest, $237,962, dlv. on 
com. (4 % ), $160,000; dlv. on pref., $140,000; bal., def., $62,038. Pres., 
R . W . Nelson, 300 Communlpaw A v e ., Jersey City.— (V . 87, p. 1086.)

AMERICAN W ALTH AM  W ATCH .— See Waltham Watch Co.
AMERICAN W IND O W  GLASS MACHINE CO.— O R G A N IZA T IO N .—  

Incorporated In N. J. on Mar. 6 1903. V. 76. p. 596. Owns exclusive 
rights to certain window-glass machine patents In the U. S. bee V. 76, 
n_ 5 9 6  707. In Mar. 1903 purchased nearly all of com. stock of Amer. 
Window Glass Co. and leased patent rights to latter on royalty. V . 76 
n 707 867' V. 77. O. 2282; V . 79. p. 2644.

ST O C K .—-Stock authorized, com ., $13,000,000; pref., 7 % cum., $7,000 ,
000- par of shares, $100; of this, $6,499,000 com. and $500,000 pref were 
Issued to acquire patent rights and $6,500,000 of each were available for 
purchase of $13,000,000 Amer. Window Glass com. stock; outstanding, see 
table above The Window Glass Co.’s $4,000,000 cum. pref stock (In 
shares of $100) received dlvs. of 7%  per annum Mch. 1900 to Mch. 1903; no 
dlvs oaid ‘dnee to Anr. 1908 inclusive. V. 7(>, p. 707. , n

Pres W  K McMulIln; Sec. and Treas., A . if. Braun, Pittsburgh. Pa.—  
(V  80 p 1915, 1974; V. 83, p. 1172; V . 85, p. 923. V. 86. p. 422.)

f f .  .VA « :

^ T h e  ^Vo o d MV or st c d U1 C o njo ration','' w hose $3?50o!ooo stock Is owned, 
h „  built a large mill at Soutli Lawrence, Mass., for the manufacture of 
varns and men’s wear fabrics: Its $3,500,000 notes, guaranteed prln.and Int., 
m a tu rr$ 5 00,000 Mar. 1910. $2,000,000 Sept. 1910 and $1,000,000 Mar. 
f o i l  V . 81. p. 900, 842; V. 84, p. 1054; V. 86, p. 599.

STO C K .— In Dec. 1906 the $10,000,000 new pref. stock was sold. V . 
83^ I) 1472; V . 84, p. 750, 1184.

Dividends on pref. July 1899 tOiOct. 1908 ,b o th ln cl.,7%  per an. (Q-J15).
E A R N IN G S .— Report for year ending Dec. 31 1907 In V. 86, p. 599, 

Showed- Net profits, $3,42 6,606; previous sur., $11,109,225; dlvs. at 7 %  
® ” annum X2 420.833; depreciation. $2,000,000; net stir., $10,114,998.
PeD IR E CTO R S.— W m . M. Wood (Pres.), Frederick Ayer, John Hogg, 
F W  Klttrcdge, J. C. Woodhull. G. E. Bullard, Samuel P. Colt, Andrew G. 
pierce Jr . Geo. L. Sheplcy and Chas .H . Tenney; Sec. and Treas., W . H . 
Dwellv Tr Asst. Treas., W . A . Currier: Asst. .Sec., Frederic G. Sherman. 
Office. Shawmut Bank B ldg., Boston, Mass.— (V. 86, p. 482, 599.)

AMERICAN W RITING PAPER CO.— O R G A N IZA T IO N .—  Incorpor
ated in N J on June 25 1899 as a consolidation of tine writing-paper mills.'

DrosDectus V . 69. p. 25. 128, 227; V. 80. p. 1172. See V. 70. p. 998. 
holders voted Feb. 11 1908 to reduce the authorized stock from 

S25 000 000 to $22 000,000. V. 86, p. 171, 422. Two dividends of 1 %  
each, declared payable April 1 and Oct. 1 1907, were paid June 1908 after 
favorable court decision. V. 86, p. 1532.

Of the $17 000,000 bonds, $1,050,000 were In sinking fund Jan. 1908 and 
si not) ooo In the treasury uncanceled. V . 76, p. 540. Report for calendar 
year 1907?with'bah-fnee sheet, In V. 80 p. 478; V . 87, p. 95, showing: Net 
Income, $1,565,915; Interest on bonds, construction, depreciation, &c., 
$1 ,213 ,799 ;’ balance, surplus, $352,116.

O F F IC E R S .-P r e s ., W . N. Caldwell; Treas George B Holbrook 
Sec., E . H . Hall, Holyoke, Mass.— (V. 86, p. 1532, V . 87, p. 95.)

ANACONDA COPPER A1INING.— V . 84, p. 1243; V. 86, p. 1283, 1406.

Merreerv Y C o o f 2 3 d  St which In Dec. 1900 acquired the 34th St. husl- 
noss V 8 4  n 6 9 2  In Dec 1901 purchased the business of Posner 
Bros, of Baltimore (now Stewart & C°-> and Ip 1903 2.000 shares ($200,000) 
of the $250,000 com. stock of C. G. Gunther s Sons. V 77. p . , V . 73, 
p. 1358. In 1 9 0 5  acquired the business^)* J..N.Adami & Go. of uunuo. V. 
>7a n 17.'10’ V 8 1 .D .7 /6 .  Al^o owns 5 - ,4uu»uuu or tne $»>,*
000 0 0 0  debenture bonds. $2 ?noo“ooo of the $3,000,0(10 Income bonds and 
BOO’of the 1.000 shares of stock of the ^  Neill-Adams Co., 
in 1906 of H . O’Neill & Co. and Adams Dry Goods Co. V . 83. d . 274, 561. 
Other stores owned by Claflln Interests, V . 87. p. a- <•

s t o c k  __The first preferred Is exchangeable at par at holders option
Into either com. or 2d pref. stock. In Oct. 1004 the rights to dlvs. were 
amended so that the 1st and 2nd pref. are entitled to receive extra 
above 5%  and 6 %  respectively for each 1 %  the com. shall receive over 7 % .  
V . 79, p. 1 7 0 6 ; V . 80, p. 118, 1915. V . 81, p. 1317 Stockholders 
on April 18 1906 authorized an Increase In the 2d Pr̂ f: stock from $ 5  ooo,- 
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 
divided as called for by the conversion of the various stocks). V. 82, p. 
807. 931; V . 83, p. 381.

D IV ID E N D S .— On pref. stocks. 5  %  on 1st pref. and 6 % on 2d pref. to 
Oot. 1904 (Q. J.); since to July 1905, 1 e.xtr.a ’
and on 2d pref. 1 H %  and H %  extra, and In Oct ' ^ 5 .t0n9 .1 ’ i 00? ’ J"®1-* W %  extra on each. V . 80. p. 118. On common Dec. 1902 to Sept, loos , 
ncl., 1 X %  quar., and from Dec. 1904 to June 1905, 54% each extra, and 

since to Dec. 1907. 54 %  extra. V . 81, p. 7 2 8 . In March to Oct. 1908 
the extra dividends were omitted. V . 86. P- 54.1.

R E P O R T .— Report for half-year ending Aug. 1 1908. with bal. sheet, was 
In V  87, p. 812. Pres., John Claflln. Office, Hoboken N J. N. Y . 
headquarters. Church and Worth sts.— (V. 87, p. 547, 616, 812.)

BARNEY & SMITH CAR CO.— Rc-lncorporatcd In Ohio In 1906 per

P^ re Y .’ dlvs.^resumed Dec. 1899: 2 ”■ paid quar. to June 1008, Incl.; Oct. 1 
1908, none; 36-"n In com. stock, paid May 1906 for deferred dlvs. V . 82, p. 
605 1042. First dlv. on com. since 1893 1 %  paid Sept. 15 1906, D ec., 1 % ;

9 0 7 , 4 %  (Q .-M .): 1908 (to Oct. 1, none). Y . 86, p. 482

R E P O R T.— For year ending March 31 1907, V . 85, p. 162.
Year—  Net. Interest. Pref. Div. Com. D lv. Bal., Sur.

1907-08................... $508,639 $100,000 $200,000 (3 %) $60,000 $148,639
1900-07...................  602,030 90,000 200,000 (3% ) 59,892 252,138

Total undivided profits March 31 1908, $474,103.
Pres., James I). Platt. Office. Dayton, O .— (V. 87, p. 10 8 ,7 4 1 .)  
BETHLEHEA1 STEEL CORPORATION.— O R G A N IZA T IO N .— Incor

porated In N. J. on Dec. 10 1904 as successor per plan, V. 78, p. 587, of the
U. S. Shipbuilding C o., and acquired the entire stock of the Bethlehem Steel 
Co. (see Supp.,’ ’ Oct. 1902, and V . 77, p. 1744) and the entire capital 
stocks of the following shipbuilding concerns:

Union Iron Works, San Francisco; Harlan & Hollingsworth Corp., W il
mington, Del., Samuel L. Moore & Sons Corp.. Ellzabethport, N. J.; all 
free from liens.”  See V. 82, p. 1050; V . 85, p. 1520.

D IV ID E N D S.— 1 X %  quar. Aug. 1905 to Aug. 1006. both Incl.; Nov.
X  % ; 1907, Feb., X  % : since to Oct. 1908, none. V . 84, p. 573, 933.

BON DS.— The Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 au
thorized Issue), guaranteed prln. and Int. by the new corporation, are se
cured by a first lien on about 250 acres acquired at Bethlehem and the Im
provements erected thereon. An annual sinking fund of $300,000 began 
July 1908. In Nov. 1005 $8,000,000 were sold, the option on the remaining 
$4,000,000 being exercised March 1907. V . 81, p. 1612; V. 82, p. 282, 
1050. 1499; V. 84, p. 573; V . 85, p. 470, 8 6 6 . The $2,500,000 6 %  guar, 
notes of 1907 of Steel Co. mature onc-llfth In 3 years, one-llfth In 4 years 
remainder In 5 years. Of the notes 51,887,000 have been sold and $591,000 
are deposited as collateral for a loan dated Oct. 2 1907. V. 8 6 , p. 916.
V. 84, p. 1489. In Sept. 1907 Harlan & Hollingsworth Corp. made an 
Issue of 6 %  short-term notes, secured by deposit of Beth. Steel Corp. 
notes and endorsement of Chas. M. Schwab. V . 85, p. 724.

R E P O R T.— Report for calendar year 1907 In V. 8 6 , p. 916, showed total 
net Income, Including subsidiary cos.; $2,638,957, bond Interest, all cos., 
5921,210; amount charged off, $98,958; dividend on preferred (5 4 % ), 
$111,810; bal., sur., 51,506,978. Total surplus Dec. 3 1 1907 ,52 ,100 .400 .

O FFIC ER S.— Pres., Charles M. Schwab: Vice-Pres., Archibald Johnston; 
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. II. Jones; Asst. Treas., 
and Asst. Sec., A . T . Rush. Office, 100 Broadway, N. Y .

D IR ECTO R S.— C. M. Schwab (Chairman), George R . Sheldon, Pliny 
Fisk, Archibald Johnston, C. W . Wetmore and Oliver Wren, Allan A . R yan, 
W m .  M .  B a r n u m  a n d  H e n r y  S .  S n y d e r . — ( V .  8 5 ,  p .  1 5 2 4 ;  V .  8 0 ,  p .  9 1 6 . )

BORDEN’ S CONDENSED A1 1L K CO.— O R G A N IZA T IO N .— Incorpor
ated In N. J. on April 24 1899. V . 68, p. 821; V . 69, p. 1195; V . 74, p 97 
579- V , 76. p. 656. Pref. stock Is redeemable at 110 after 3 years from lssuo 
(If less than the whole to be paid, the number of shares to be drawn by lot).

Dividends on pref. to Sept. 1 9 0 8  Incl., 6 %  yearly (Q .-M .). On common In 
1902, 8 % ; 19U3, 8 % ; and In Dec., 1H %  extra; 1904 to 1907 Incl 8 %  
(F. & A .) , and In Dec. 2 %  extra: 1908, Feb., 4 % ; Aug., 4 % . No bonds.

Pres , William J. Rogers; V -P ., S. Frederic Taylor: Treas., F. .1) Shove; 
Sec., Walter M. Gladding, 108 Hudson St., N. Y .— (V. 85, p. 1464.)

BRILL (THE J. G.) CO.— O R G A N IZA T IO N .— Incorporated In Pennsyl
vania Aug. 1 1906; organized Feb. 1907. Owns practically entire stock of 
various companies manufacturing cars, chiefly electric, and appliances 
therefor. See V. 85, p. 1400; V. 8 6 , p. 1102.

STOCK AN D  B ON DS.— Of the preferred stock. $420,000 unissued Is 
reserved to retire the $400,000 5 %  bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded deb. 
and none can be created without the approval of 7 5 %  of preferred stock.

D IV ID E N D S.— On preferred stock, May 1907 to N v 1 1908, 7 %  yearly 
(Q .F .) .  On common. June 1907 to March 1908 I";, quar.; June and Sept. 
1908. X  of 1 % : In Oct. 1908 the dividend was deferred. V . 87, p. 1090.

E A R N IN G S .— For calendar year 1907 (Wason plant for 9 months only), 
gross, $9,211,825; net over depreciation, $1,308,949; dividend on pref. stock 
(7 u;.) , $308,875; dlv. on com. stock ( 4 " . ) , $195,799: bal., sur., $864,275.

Pres., James Rawle; Treas., Edward Brill; Sec., M. Herman Brill.—  
(V . 8 6 , p. 1102; V . 87, p. 1090.)

BROOKLYN BOROUGH QASCO — V. 81, p. 1102.
BROOKLYN FERRY.— See New York Terminal Co. below. 
BROOKLYN UNION GAS.— Incorporated In N. Y . State Sept. 9 1895, 

per plan V. 01. p. 831, and V . 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 
Suit to test validity of 80-cent gas law, V . 82, p. 1042, 1103, 1214.

•STOCK, &c.— Stock was authorized Dec. 30 1903 to be Increased from 
$15 0 0 0  0 0 0  to $2 0 ,0 0 0 ,0 0 0  for extensions and Improvements, andrcon
version of debentures. Latter are convertible Into stock at par and are to 

I be secured by any new mortgage. V . 77. p. 2341; V . 78, p. 289; V . 87, p.
228. Assets and liabilities Oct. 1 1905. V . 82, p. 931.

I D IV ID E N D S. ’ 1898-1900. 1901 1903. 1904. 1905. 1906. 1907. 1908.
P e r c e n t .,  - i  6  yearly. 8  yearly. 9 X  8  3 0 5 54

In 1908, March, 254 %.’ Oct., 3 % . V . 87, p. 741.
BON D S.— Mortgage of 1895 Is for $15,000,000 of bonds, subject to:

Bonds. Interest. Outstanding. Maturity.
Citizens’ Gas con. M ._____________ 5 % F .& A . $264,000 Feb. 1 1940
Union Gas L. con M .......................... 5 % J .& J . 42,000 Jan. 1 1920

R E P O R T.— Report for calendar year 1907 In V . 8 6 , p. 1527 showed, 
gross, $7,380,804; net (over taxes), 52.316,990; other Income. $111,750; 
Insurance, $43,081; Interest on bonds, $930,000; depreciation, $946,o51; 
balance, surplus, $509,107. _

Pres., James Jourdan: Treas., E. R . Chapman. Office, 180 Rcmsen St., 
Brooklyn, N. Y .— (V. 8 6 , p 1527, 1591; V . 87, p. 228.)

BRUNSWICK (OA.) DOCK & CITY IAlPROVEA1 E NT CO.— Successor to 
Brunswick Co. per plan In V. 65. p. 326; see also V . 6 6 , p. 1034. Ofllclal, 
statement showing properties, &c. V 81, p 612. Balance sheet March 
31 1907, V . 85, p 158 Stock. $5 000,000. In Dec. 1905 control was 
changed. V . 81, p. 1794. Pres.. Howel H . Barnes; Sec. and Treas,, A . G. 
Kraetzer Jr., 20 Broad St.. N. Y .— (V. 85. p. 158.)

BUFFALO OAS.— Organized In Oct. 1899 and consolidated the Buffalo 
City Gas Co. and Buffalo Gas Light Co. See listing, V . 77, p. 34. Price of 
gas was ordered to be reduced to 95 cents per 1,000 cubic feet, beginning 
Sept. 1 1907. V. 85, p. 43. Decision, V. 85, p. 1 4 0 4 ,l 5,15. ’, > ^ n n h C2fJV 
mon. $7,000,000; pref. 6 %  non-cum.. $2,000,000, of which $1,713,000 ou»

StaOctn1'toPsr 'pt.30 1908.12 mos., net. $242 384. Report for year ending 
Sept. 30 1907 In V. 85, p 1515, showed, net, $287,452; Interest on bonds, 
$290,250; bal., def., $2,798. A . C. Humphreys, 31 Nassau St., Pres.—  
V . 83, p. 494, 1413, 1467; V . 84, p. 273; V . 85, p. 43, 1404, 1515.
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Buff & Susquch Iron— 1st M $3,000,000 g red (text) N .xc 'A r  
Debentures $1,500,000 gold red 105 after Sept 1910K.xc*Ar  

Bush lermlnal Co— Common stock $7,000,000
Preferred 5 %  non-cumulatlve $1,500,000.....................................
First M $3,500,000 (V 70 p 974) conv s f since 1907 __ k.c*
First consolidated mortgage $10,000,000..................

Butte Coalition Alining— Stock $15,000,000 (V 84, p 452)____
Butte Electric & Power— Common stock $5,000,000 auth____

Preferred stock 5 %  cumulative $1,000,000........................... ..
First mortgage gold s f due part yearly June 1____ Usm.c*
Joint At C * ■ 11 A Cast Mont Power >$5,000,000 red conv. ..c* 
Montana Power Transmission $750,000 g guar pA l call 105. 
Madison River Power 1st M $5,000,000 g guar pA I call 105.

Butterlck Co— Stock $12,000,000 (bond*- sec text)......................
Calumet & Hecla Alining— Stock $2,500,000...................................
Cambria Iron— Stock (4 %  guaranteed)_________________________
Cambria Steel— Stock $50,000,000_____________ ______ __________
Celluloid Co— Stock $6,000,000 authorized_____________________
Central Fireworks— Common stock $1,750,000___________

Preferred stock 7 %  cumulative $1,750,000................................
Central Foundry— Common stock $7,000,000____ __

Preferred stock 7 %  cumulative $ 7 ,0 0 0 ,0 0 0 .. ...................... ..
Debentures $4,000,000 gold redeemable at 105_______________

Central Leather Co— Common stock $40,000,000
Preferred 7 %  cumulative $40,000,000 (also as to assets)'I ”
First lien gold bonds $45,000,000_____________ __
U S Leather deb gold sink fund 4 %  subject to call a t 'ffo  Ce 

Central A South American Telegraph— Stock $12,000,000

Date
of

Bonds

1002
1906

1902
1005

1901
mns
1903
1905

1899

1905
1893

Size, or 
Par 

Value.
Amount

Outstanding

$1,000 
1,000 

100 
100 

1,000 
1,000 

15 
100 
100 

1,000 
500 Ac 
500 Ac 

1,000 
100 

25 
50 
50 

100

100
100

1,000
100
100

1,000
100

1,000,000
634.000

1.851.000  
12,000,000

2.500.000
8.468.000  

45,000,000
5.925.000  
1,406,800  
1,267.200
6.650.000
6.650.000
3.863.000  

38,409,952  
31 .061,500 
34,524,600

4.680.000
9.571.000

B U F F A L O  & S U S Q U E H A N N A  I R O N  C O . —

O O R G A N IZA TIO N .-In corporated In N. Y . May 14 1902 and owns at 
South Buffalo, N. Y .,  two blast furnaces having a capacity of about 700 
tons ^ ^ Iron daily. Leases for 50 years ore lands In Mesaba range, near 
nibbing, Minn., and In Menominee range at Iron Mountain, Mich.; also 
leaseholds on ore lands at Iron River, Mich. Company mines Its own coal 
and manufactures Its own coke from coal lands leased at Tyler and Sykes,Pa.

Applications to list, showing properties, bal. sheet Oct. 31 1907, Ac., were 
In V . 83, p. 101, and V. 85, p. 1524. Stock, $1,000,000; par $100.

B ON DS.— The 1st M. 5s arc subject to call as an entire Issue at 107 )4; 
also at par for sinking fund In order of their numbers, beginning at the lowest 
number, at the rate of $100,000 yearly from June 1 1907 to June 1 1931, 
both Inclusive. $100,000 redeemed In June 1907 and 1908. leaving $2,
800,000 outstanding. As to the debentures, see V . 82, p. 220; V . 85, p. 1524. 

E A R N IN G S.— For year ended April 30;
1908. 1907. 1006.

Net earnings..................................................... $934,125 $719,243 $427,124
Bond Interest............... ............................ .........  220,417 216,670 141,471

IN T E R E S T  OR D IV ID E N D S . Bonds— Prind- 
pal. When Due, 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable and by 
Whom.

5 g 
5 g

________
J A D 
M A S

Fisk A Robinson, N Y  
do do

June 1 1932 
Jan 1 1926

2)4 In *07
4 g
5 g

Feb 1907, 2)4 %  
April 1 1952 
Jan 1 1955 
Dec 17 ’07, 15o 
Oct 1 ’0-i, 1)4 
Nov 2 ’08,1 )i %  
June 1 ’09-’51
4 une 1 1934 
Aug 1 1933 
Feb 1 1935
5 p tl ’08, )4 %  
Sept 29 ’08 2 0 %  
Oct 1 ’08, 2 %  
A g 15 ’08, 75c 
Oct 1 ’08, 1 )4 %  
Sept 1907, )4 %  
Sept ’07. 3)4 %

A  A 6  
J A J 

Q— M 
Q—  M 1 
Q— F 

J A D 
J A D 
F A A  
F A A  

Q— M 
Q— M 

A A O 
F A A  

Q— J 
See text. 
M A S

Knickerbocker TrCo.N Y  
Title Guar A Tr Co, N Y  
Checks mailed 
Checks mailed 

do
U S Mort A Tr Co. N Y
80 Broad Street, N Y 

do do 
do do 

Checks mailed

See text. 
5 In 1908

5 g
6 g
5 g 

_ 5 g 
See text. 
See text. 
4 in 1908 
3 In 190 
8 In 1908 
See text. 
See text.

Checks mailed 
do

Office, 36 Wash PI, N Y  
Checks mailed 

do

0 % M A N Baring A Co, N Y May 1 1919
7 in 1908

5 g
6 g

6 In 1908

Q— J 
A A O 
M A N  

Q— J

Checks mailed 
Central Trust Co, N Y  
Nar Park Bk. N Y  
Office, 66 B ’way, N Y

Oct 1 ’08, 1 >4%  
April 1 1925 
May 1 1913
Oct 9 ’08. 1)4 %

$3,200,000; balance, surplus, $12,267. Office, Arcade Bldg., Philadelphia. 
Directors, V. 73, p. 339, 844.— (V. 84, p. 934; V . 86, p. 719, 1041.)

C E L L U L O I D  C O M P A N Y . — O R G A N IZA TIO N .— Incorporated N ov. 2 8  
1890 In New Jersey. Stock, $6,000,000; Issued, $5,925,000; par, $100. 

D IV ID E N D S.—  J’96. ’97. ’98. ’99. ’00. ’01. '02 t o ’07. '08.
P e rc e n t..........................................1 4 ^  4 4)4 0 7 7 8 yearly. 8

Factories at Newark, N. J.; office, 30 to 36 Washington Place, N . Y ,  
Pres , M. C. Lefferts; V .-P ., L. E. Lefferts; 2d V .-P ., D. G. Maynard; Treas..
F. R. Lefferts: Sec.. J. R . Halsey.— (V. 82, p. 754.)

C E N T R A L  F I R E W O R K S  C O . — O R G A N IZA TIO N .— Incorporated In 
New Jersey June 1896. Properties controlled, see V. 72. p. 341.DIVIDENDS.—1 Aug. ’00 to Aug.’03. ’04. ’05. ’06.1907. 1908

Common (% ) ) 2 %  yearly y  2 1)4 l (^ M -S )  Below.
Preferred (% ) J In full to Sept. 1907.

No dividends paid since to Oct. 1908.
There are no bonds. Pres., W m . A . Turner; Sec. and Treas., Geo. T .  

Egbert. Office, 10 Park Place, N . Y .— (V. 82, p. 989; V . 86, p. 605.)

Surplus.......... ..................................................$713,708 $502,573 $285,653
D IR E CTO R S.— W m . A . Rogers (Pres.), S. M. Clement (V .-P .), C. W  

Goodyear (end V .-P .) , Hugh Kennedy (Gen. Mgr.), W . T. Shepard; 
H . D. Carson (Sec. and Treas.)— (V. 83, p. 08, 100; V . 85, p. 1520, 1524.) j

BUSH TERMINAL COMP AN Y.— O R G A N IZA TIO N , Ac.— Incorpor
ated In New York on Feb. 14 1902 (V. 74, p. 477). Owns extensive termi
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks, 
6 piers, each \i mile in length, a large number of warehouses, railroad 
tracks, Ac.; also real estate covering 9 blocks between 28th and 37th Sts , 
to be improved with factories and other buildings. See statement V. 76. d 
974, 1032; V. 77, p. 1227; V. 79, p. 1956; V . 82, p. 1039; V . 84, p. 1112.

SE CU R ITIES.— Stock authorized, $7,000,000 common (par of shares 
$100 each), of which $3,500,000 Is outstanding, the balance being reserved 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 
up to Jan. 1 1910. Dlv. on pref. 5 % , paid Feb. 1906; Feb. 1907. 214% .

Of the 50-year consol. 5s, $1,159,000 were reserved to retire the 1st is 
of 1902, a $300,000 mtge. on the Bush Co. property and a $700,000 real 
estate mtge. V . 79, p. 1956; V . 80, p. 999, 1005, 1177; V . 81, p. 1243.

R EPO R T for year ending Dec. 31 1907 in V . 86, p. 1040, showed: 
Gross, $1,014,316; net, $598,743; other Income, $68,698; charges, $498,384; 
dividend on preferred (2J4 % ), $37,500; balance, surplus, $131,557. Pres., 
Irving T. Bush; Treas., R. Gould Slmonds; Sec.. II. W . Greene. Office, 
100 Broad St., New York.— (V. 85, p. 1144; V. 86, p. 921, 1040.)

BUTTE ELECTRIC A POWER CO.— O R G A N IZA T IO N .— Incorporated 
In N . J. In 1901 as a consolidation of the light and power companies In Butte,
Mont., and vicinity. See lull statement July 1908, V. 87, p. 41; V. 86, u. 
I l l ;  V . 87, p. 547. V . 82. p. 394, 572, 1441.

D IV ID E N D S.— On pref., 1 14 %  quarterly paid Nov. 1901 to N o v .1908. 
On common, 1 )4 %  paid seml-an. March 15 1903 to Sept. 15 1905; Dec. 
15 1905, 1 % ; In 1906 to Sept., 1 %  quar.; Dec. 1906 to Sept. 1907, 1 V, %  
quar.; In July 1908, 1 )4 %  (quar.); O ct., 1 )4 % .

BON DS.— Additional 1st 5s of 1901 may be Issued for 75%  of cost of 
extensions and Improvements. Of the bonds $25,000 mature yearly to 
1930, lncl., $320,000 In 1931, and balance. Including further amounts Issu
able, will mature In 1951. V . 80, p. 713; V. 73, p. 139; V. 82, d 1441 
Madison River guaranteed bonds are reserved for 80 %  of actual cost of 
extensions and Improvements. V. 81, p. 615, 1045; V. 84, p. 511 Mon
tana Power Transmission 5s, see V. 8 1 , p .  615; V. 69 p 1251

The Joint mortgage 6s of 1908 ($5,000,000 authorized issue) are secured 
by a first lien on the property of the Billings A Eastern Montana Power Co. 
and a refunding and extension mortgage on all present and future acquired 
property of the Butte Electric A Power Co. and Madison River Power Co. 
They are redeemable wholly or In part at the option of the companies at 
105%  and Interest on any Interest date on and after June 1 1913, unless 
previously converted, and convertible at par Into the common stock of 
the Butte Electric A Power Co. at par at the option of the holder at any 
time after Dec. 1 1910. In case of conversion the bonds will be redeemed 
at 105 and accrued Interest. V . 87, p. 41.

R E P O R T .— For year ending Dec. 31 1907, gross, $1,046,461, against 
$848,660 In 1906; net, $599,804, against $466,115; Interest, $260,944; 
preferred dividend (5 % ) , $50,000; balance, surplus, $282,860. V . 87, p. 41.

Pres.. C. W . Wetmore; Sec. and Treas., P. E. Blsland. N. Y . office, 30 
Broad St.— (V. 86, p. I l l ,  423, 670, 917; V . 87, p. 41, 547.)

BUTTERICK CO.— O R G A N IZA TIO N .— Incorporated In N. Y . on Jan. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu
facturing paper patterns, Ac. Seeofflclal statement in V. 75. p. 237. Stock 
$12,000,000, all outstanding. D lv.. 1%  ouar., paid Sent. 1902 to Sept. ’07, 
both lncl.; 1908, June )4 % ; Sept., )4 %■ Underlying bonds, $1,200,
000 federal Pub. Co. collateral 6s due 1920, payable 10';,, yearly beginning 
1910, of which $600,000 has been retired, and $600,000 Butterlck Pub. Co. 
4 )4  %  real estate mtge., maturing Sept. 7 1909; other real estate mtges., 
$145,000. V. 79, p. 1706, Report for year 1907 In V . 86, p .  1591, showed 
profits, $259,678, against $360,511 in 1906 and $555,419 In 1905; dividends 
(3 % ), $360,000; bal., def., $100,322. Pres., G. W . Wilder; Treas., C. D. 
Wilder, Butterlck Bldg., N. Y . City.— (V. 86, p. 1227, 1591.)

C A L U M E T  A  H E C L A  M I NI  N O . — Stock, $2,500,000; par, $ 2 5 .  Controls 
La Salic Copper Co., a consolidation Jan. 1907, with $10,000,000 authorized 
stock. V . 84, p 223: V 85, p 280. Also acquired In 1907 a large Interest 
In the Alloucz, Centennial Copper and Osceola Consol. Mining, and other cos. 
V . 84, p. 452; V . 85, p. 280. Decision Oct. 1908, V . 87, p. 937.

D IV ID E N D S.— J’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. 1008.
P ercent....................1200 400 280 180 100 140 160 200 280 26C I cl Sep 60

In 1907-08 produced 39,490 tons of refined copper cigalnst 46,949 In 
1906-07. Report for year ending April 30 1908 In V . 87, p. 284.— (V. 85, 
p. 1464; V . 86, p. 605; V. 87, p. 228, 284, 937.)

C A M B R I A  STEEL C O . — Incorporated In Pennsylvania In Nov. 1898. per 
plan. V . 67, p. 688, leasing Cambria Iron Co. 999 years at 4 %  on $8,468,
000 stock. V. 68, p. 128; V. 75, p. 443; V . 76, p .  862; V . 78, p. 1166.

In Juno 1901 a controlling Interest was acquired by Penn. R R . and 
affiliated roads. V , n  p. 12«2, 1190; V. 73, p. 8 4 ,393 ; V. 82. p. 1499.

D IV ID E N D S.— Since reorg.: 1902 to Aug. 1908, lncl., 3 %  yearly.
R e p o r t  fo r  1907, w i th  b a la n c e  s h e e t ,  w a s  In  V . 86, p .  719, 1041, sh o w in g

n e t ,  $3,888,109; o th e r  In c o m e , $ 1,094,755; c h a rg e s ,  $420,687; d iv id e n d s
(3% ), $ 1,350,000; b e t t e r m e n ts ,  I m p r o v e m e n ts  a n d  d e p re c ia t io n  f u n d s ,

CENTRAL FOUNDRY.— Incorporated In New Jersey on July 11 1899 
and acquired manufactories of soil pipe said to control 9 5 %  of trade In the 
U s . :  V . 69, p. 178; V. 71 p. 1222; V. 81. p 779; V. 83. p. 489; V. 85. p. 
525. Owns all, $1,000,000, Central Iron A Coal Co. stock and $200,000 
Central Radiator stock. Stock see table above. In 1908 there were 
sold $1,000,000 Central Iron A Coal Co. bonds of an authorized Issue of 
$2,000,000 30-year 6s due Aug. 1 1938 (not guaranteed), but subject to 
call at 105; V . 87, p. 482, 547. Fiscal year has been changed to end 
Dec. 31. Report for year ending June 30 1907 was In V . 85, p. 525 show
ing: Profits, $467,171; bond Interest, $231,780; renewals and replace
ments, $144,944; balance, $90,447; written off for depreciation. Net 
earnings of Central I. A C. and Cent. Rad. cos. were $227,160 additional. 
Directors Aug. 1907, V . 85, p. 602. Pres., August Heckscher; Sec. and 
Ircas., W . L. Rogers: Comptroller, A . H . Miner. Office, 37 W all St., 
N . Y .— V . 85, p. 602; V . 87, p. 482.

CENTRAL LEATHER CO.— O R G A N IZA TIO N .— Incorporated In New 
Jersey on April 12 1905 as a reorganization, per plan V . 79, p. 2751 , of the 
U. S. Leather Co. (V. 56, p. 757; V . 57, p. 23; V . 71, p. 817; V . 81, p. 213, 
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred 
stock per $100 received In new securities $50 bonds, $50 preferred and $23 50 
common stock, and the old common $30 In new common stock. In Dec. 
1907 $62,084,200 of the $62,882,300 common and $57,807,200 of the 
$62,282,300 U. S. Leather pref. stock (6 %  dlvs. paid on latter) had been 
acquired. Statement to N. Y. Stock Exchange, V \ 8 1 , p. 504; V. 82, p.159.

The stockholders voted Jan. 16 1907 to take over the assets of the U . S . 
Leather Co. by merger, the securities of the latter unexchanged to receive 
the same treatment as under the said reorganization plan. The lower court 
In Oct. 1907 vacated the Injunction preventing the consolidation, the agree
ment therefor to be modified to permit U S. Leather pref. stockholders 
to demand their share of surplus of latter, representing dividends. In lieu 
of new common stock offered under plan, but the merger has been enjoined 
pending appeal. V . 85, p. 101, 286, 866, 1083, 1404

STOCK A N D  B ON DS.— Of the securities, $13,858,350 bonds. $ 8 ,
858,850 pref. and $298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital, Ac. The new 
bonds will be secured by a 1st mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of the old company 
(over 95 %  acquired) and all the stock and bonds of Its subsidiaries. Includ
ing the $9,000,000 1st mtge. 5 %  15-year sinking fund gold bonds and $10,
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V . 76, p. 1196; V . 78, p. 50; V . 81, p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4 %  of Issue yearly, 
and are purchased or drawn at 110, $9,653,000 nave been certified, but In 
Jan 1008 only $4,680,000 outstanding. V. 74, p. 732.; V. 57, p 23.

D IV ID E N D S.— Oct. 1905 to Oct 1908. both lncl., 1 )4 %  quarterly.
A N N U A L  R E P O R T.— Fiscal year ends Dec. 31. Report for year ending 

Dec. 31 19 0 /, with balance sheet and balance sheet of U. S. Leather Co., 
was In V. 86, p. 544-5, showing: Total Income, $4,159,230; expenses. Interest 
A c., $1,837,606; dividends (7 , $2,170,285; balance, surplus, $151,339.

D IR ECTOR S.— Edward C. H oyt, A . Augustus Healy, Walter G. Garrltt,
P. A . Valentine, Nathan Allen, Eugene Horton, Samuel P. Davldge, J. 
Ogden Armour, John J. Lapham, Robert E. Paine, Lewis H . Lapham, 
Frank Healy, L. C. Krauthoff, Geo. W . Childs, Charles W . Allen, Henry P. 
Darlington, Van A. Wallin.

O FFIC ER S.— Pres., E. C. Hoyt; Sec. Fred. E. Knapp: Treas., James 
R. Plum. New York offices 45-49 John St.— IV. 86. p. 544. 549, 796.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.— Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
Ac. Also the Trans-Andlne telegraph lines, 1,200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest In cable and dupli
cate cable between Galveston and Coatzacoalcos, 825 miles, Ac. New 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this 738 miles from New York Is owned by Mexican 
Telegraph Co. and 1,462,000 by C. A S. A . Co. V . 84. p. 1054, 1117.

STOCK.— Stockholders voted May 14 1907 to Increase the authorized 
stock from $8,000,000 to $12,000,000. Of the new stock $2,000,000 was 
distributed June 1 1907 as25 %  stock dividend. V .8 4 ,p . 1184,1054,1430.

D IV ID E N D S.—  1 ’85. ’86. ’87. ’88-96. ’97. 1898 to O c t ’08
Per c e n t ........ ..............J 4 4 6 7 yearly. 6 M 6 yearly (Q-J)

In 1800 20 %  In stock; In 1907, 25 %  In stock. V . 84, p. 1184.
E A R N IN G S.— For 9 months ending Sep 30 1908 (partly estimated):
9 Months—  Total Inc. Ne Inc. O iv.(4)4). Bal., Sur.

1908 (partly estimated) $1,240,500 $771,500 $432,182 $339,319
1907 (partly estimated) 1,212,500 818,000 405,787 412,212

Total surplus estimated Sept. 30 1908, $1,340,067.
Report for year ending Dec. 31 1907 In V. 86, p .  1040, showing: gross 

earnings, $1,749,045; net, $1,192,379; dividends (6 % ), $551,031; renew
als, $33,412; bal., sur., $607,935.— Office. 66 B’way.— (V. 86, p. 1591.)

CENTRAL UNION TELEPHONE (CHIC AQO).— The company controls 
the Bell telephone business In Indiana, In Ohio with the exception of Cleve
land and Cincinnati, and In Illinois excepting Cook and four other counties. 
Subscribers Jan. 1908, 193,741. V . 87, p .  93. Stock outstanding Sept. 
1908, $5,450,927; at last accounts $4,183,000 was owned by Amer. Tcleph.
A Telegraph Co. V . 73. p. 901. See V 72, p. 1190; V . 73, p. 618; V . 81, 
p. 213. Sub licensees, V. 82, p 1375; V . 83, p. 08.

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1 1919 (Ola Colony 
Trust Co of Boston, trustee) $2,500,000 are reserved for 1st 6s, subject
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Chicago Junction Rys & Union Stock Yards— Common stock
Preferred 6 %  cumulative preferred also as to assets----------
Collateral trust gold $ or £ ___________________________-C e-c
Mortgage and coll trust ref gold bonds $14 .000 ,000 ._S.c* &r
1st real estate Improvement M $3 ,0 0 0 ,0 0 0  or red 105---------~

Chicago Pneumatic Tool Co— Stock $7,500,000-----------------------
First mortgage gold redeemable (see text)---------------------------

Claflin (H B) Company— Common stock............... - ................ - - 
First preferred 5 %  gold cumulative. - I preferred as to prln-1
Second preferred 6 %  cumulative-------(pal and dividends./

Colorado Fuel & Iron— Common stock $46 200,000 auth-------
Preferred stock 8 %  cumulative $2,000,000---------------------------
Debentures redeemable at 105-------------- —  IC.c*&r
Colorado Fuel Co's general mortgage gold s f red llO .M p.c*  
Col Fuel A Iron gen M ($6,000,000) g s f red 105._Ce.c*&r 
Col Indus ilrst M gold ser A  & I) guar p A 1 call 105_N.c*&r 

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guaD.Ce.c* 
Colorado Coal A Iron Devel 1st M gold red 105. Ce.c*&r 
Rocky Mountain Coal A Iron first mortgage gold g u a r.. K 

Col & Hock C & I— Pref stock 6 %  non-cumulative $500,000 .
First mortgage gold (old 6s Interest reduced).............Ce.c*
Coll tr pur money A M bonds $1 ,000,000 g s f red 110. .B a .c  

Commercial Cable Co 1st M (Inc deb stk) $20,000,000 g .F.c&r
Commonwealth Edison— Stock, $30,000,000 -----------------------

Chic Ed 1st M gold red par after 1010 (V. 85, p. 163)---------
Debentures redeemable at par------------------------------------------------
Debentures S5.000.000 e-old redeemable at 101------ lC.c*&r

Date
of

Bonds

1890
1900
1908

1901

1901
1889
1893
1904

1889
1889
1901

1887
1906
1897

1896
1893
1907

Size, or 
Par 

Value.

$100 
100 

1,000 
1,000 &c 

1,000 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
1,000 
1,000 
1,000

1,000
1,000
1,000

1,000 
1,000 

$ & £
100 

1,000 
1,000 

1,000 Ac

Amount
Outstanding

$6,500,000
6.500.000

10,000,000
4 .000 . 000 
See text 
6,448,800
1.932.000  
3,829,100  
2,600,300  
2,570,600

34,235,500
2.000. 000
1.008.000

440.000
5,438 000 

34,061,000

$94
645
613
200,
716
550,

20,000,
24,000

6,000,
1,483,
5,000

IN T E R E ST  OR D IV ID E N D S .

Rate When Where Payable, and by 
%  Payable. Whom.

8 In 1908 
6 in 1908 

5 g
4 g
5

See text 
5 g

8 In 1908
5 In 1908
6 In 1908

5 g
6 g 
5 g
5 g

6 g
5 g 
5 g

6 In 1908
5 g
6 g
4 g

See text.
5 g
6 g 
5 g

Q— J
Q— J

J & J
A & O
M & S

Q— J
J A J

Q— J 
Q— F 
Q— F

Office, 25 Broad St, N Y  
do do

Central Tr, N Y ; & Lond 
Standard Trust Co, N Y  

do do
Checks mailed 
Nat City Bank, N Y  

Checks mailed 
do do
do do

F & A
M & N
F A A
F A A

A A O
J A J
M A N

Q— J
J A J
J & J

0 — J
Q— F

A A O
J A J
M A s

See text.
Metropolitan Tr Co, N Y  
Chase National Bank,NY  
New York Trust Co, N Y

Knickerbocker Tr C o,N Y  
Central Trust Co, N Y  
Knickerbocker Tr Co N Y 
Checks mailed 
Central Trust Co, N Y  
1st coup (3 mos) Jan '07 
F L & T Co & Office N Y

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Oct 1 1908, 2 %  
Oct 1 '08, 1 X  % 
July 1 1915 
April 1 1940 
Mch 1 1928 
Oct. 25 '07. I %  
Dec 31 1921 
Oct 15 '08. 2 %  
Nov 2 '0 8 .1 X  %  
Nov 2 '0 8 ,1 H  %

Merchants’ L A Tr Co, Ch 
do do

111 Tr & SavBlc.Chlc, III.

Feb 20 1903 
Aug 1 1911 
May 1 1919 
Feb 1 1943 
Aug 1 1934

April 1 1919 
July 1 1909 
May 1 1951 
Oct 1 '08, 1 54%  
Jan 1 1917 
Oct 1 1956 
Jan 1 2397 
Nov 2 '08, I X  
July 1 1926
Jan 1 1913 
Mch 1 1910

to call at 105 since July 1 1906 (III. Trust A Savings Bank, trustee). V . 73, 
p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Report for calendar year 
1907 In V. 87, p. 92, showed, gross, $4,611,486; net, $1,240,809; Interest 
on bonds. &o., $1.1 14,440: bal., sur., $126,360. Pres.. L. G. Richardson. 
Office. Telephone Bldg.. Indianapolis. (V. 85, p. 36; V . 87, p. 92.)

C H ESAPEAKE & D ELAW ARE CAN AL.— Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac
cept 4 %  Interest (In place of 5 % ) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V . 85, p. 341; V . 83
J. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest 

. & J. Interest Is payable at the office In Philadelphia. Report for 
year ending May 31 1908 In V. 87, p. 412, showed; Gross receipts. 
$165,651; maintenance of canal, $60,852; net. $104,799; Interest charges, 
$104,118; balance, surplus, $681. Stock, $1,903,238; par, $50. Pres., 
Coleman l,. Nicholson. Office, 528 Walnut St., Phlia.— (V. , 7. r>. 412.) 

CHESAPEAKE & OHIO CANAL — “ Supp.”  1890; V . 81, p. 268. 
CHICAGO EDISON CO.— See Commonwealth Edison Co.
CHICAGO JUNCTION R A IL W A Y S & UNION STOCK Y A R D S — O R 

G A N IZ A T IO N .— Incorporated In 1890 In New Jersey, and purchased 9 8 %  
of the stock of Union Stock Yards A Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware
houses. sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 
In June 1907 the Vanderbilt (N. Y . Cent. A Hud. Rlv. R R .) Interests ar
ranged to acquire the 46 miles outer belt line of the Chicago Jet. R y .. as
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds In 
payment. V . 85, p. 159; V. 86. p. 064. See Chicago Junction R y. In 
“ Railroads.”

D IV ID E N D S.— On pref., 0 %  yearly (Q .-J .). On common. 1891, 1 0% : 
1892 to Oct 1 1908, Inclusive, 8 %  yearly (Q-J). V . 70, p. 328, 1038.

BO N D S.— The collateral trust bonds are secured by pledge of 
120,000 shares of the stock of Union Stock Yard & Transit Co. Of the 
$14 000 000 4 %  bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See V . 70. o. 1251; V. 72. p. 389: V . 86, p. 664. In March 1908 
made $3,000,000 really and Improvement 5 %  mtge. V . 86, p. 664, 1409. 

R E P O R T.— Report for 1907 In V . 86. p. 664.
Year ending Dec. 31—  

Dividends of U. S. Y . Co., &c.
Balance previous year...............
General expenses, rents, &c___
Interest on bonds............... .........
D iv id end s_____________________

1907. 
$1,861,893  

1,314,025  
60.590 

660.000 
910,000

1906.
$1,833,933

1,101,499
51.407

660,000
910,000

1905.
$1,855,795

893.679
77,975

660,000
910,000

Balance, surplus____________________  $1,545,328 $1,314,025 $1,101,499
Un. S  k. Yds. & Iiu. Co .—  1907. 1906. 1905. 1904.

Gross earnings_____________  $5,903,372 $5,471,866 $5,539,099 $4,944,635
Net earn'ngs...........................   2,226,687 2,039,982 2,041.790 1,948,713

D IR E CTO R S.— Nathaniel Thayer (Pres.), F. H . Prince (V .-P .) , Geo. P. 
Gardner (1st V .-P .) , Gordon Abbott, E. N . Foss, Geo. H . Norman of Bos
ton, Mark T. Cox of East Orange, N. J.; J. Kean, Elizabeth, N. J.; VV. D. 
Guthrie, W m . C. Lane, New York. N . Y . office, 25 Broad St.— (V. 85, 
p. 796; V. 86, p.423, 664, 1409.)

CHICAQO PNEUMATIC TOOL CO.— O R G A N IZA T IO N .— Incorporated
In New Jersey on Dec. 28 1901 and took over the Chicago Pneumatic Tool 
C o., Illinois: Boyer Machine Co. of Detroit: Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm A Moore. Cleveland (pneumatic tool dept.); New 
Talte-Howard Co., London; afterwards acquired Standard Pneumatic Tool 
C o., Aurora: the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic 
Tool Co., Philadelphia; Canadian Pneumatic Tool Co., Montreal; Interna
tional Pneumatic Tool Co., London, and organized Internationale Press- 
luft & Elektrlclfats Gesellschaft. Berlin. In 1904 began to manufacture 
electric tools and In 1906 rock drills. Mortgage assumed, $60,000.

D IV ID 'S .— 11902 '03 '04 ------------------- 1905------------------------  ’06 '07 1908
Percent ____ J 6 7 X  H Apr., 1 % . July. 1 % . O ct.. 1%  4 4 None.

In Jan. 1908 the dividend was deferred. V . 85, p. 1648.
B O N D S.— Of the bonds ($2,500,000 authorized). $2,300,000 has been 

Issued, $293,000 having been redeemed by the sinking fund; mortgage 
trustee. Lawyers' Title Insurance A Trust C o., New York. They are sub
ject to call at 105 since Jan. 1 1907, or may be drawn by lot at same price 
for a yearly sinking fund of $50,000. V. 74, p. 208.

E A R N IN G S .— For half-year ending June 30 1908, net, $149,958, 
against $507,528 In 1907; Int., deprecn, &c., $131,873; bal., sur., $18,085. 
V . 87, p. 547.

R E P O R T.— Report for year ending Dec. 31 1907, with balance sheet, 
was In V . 86, p. 719, showing: Net profits, $848,007; Int. on bonds, $117,120; 
sink, fund, $50,000; written off for depreciation, bad debts, &c.. $176,595; 
dividends, (3% ) $100,063; bal., sur., $314,220.

O FFIC ER S.— Chairman of Board, Chas. M. Schwab; President. J. W . 
Huntley; V .-P ., W . O. Duntley; 2d V .-P ., S. W . Prince: Treas., Leroy 
Beardsley; Sec. and Asst. Treas., VV. B. Seellg. Executive Committee, 
J. W . Duntley, Chas. M. Schwab, J. R . McGlnley, VV. O. Duntley and VV. A . 
Mitchell. Directors (April 1907), Chas. M. Schwab, J. VV. Duntley, VV. O. 
Duntley. J. R. McGlnley, VV. A . Mitchell, Julius Keller, A . VV. Maconochle, 
J. C. Tate and Oliver Wren. General office, Fisher Bldg., Chicago: New 
York office, 95 Liberty St.— (V. 86, p. 719, 1470; V . 87, p. 482, 547 )

CHICAGO TELEPHONE CO.— V . 87, p. 349, 680, 742, 814, 1013.
CLAPLIN (H . B.) C O M P A N Y— Incorporated under the laws o f N .J .ln  

1890. and deals In dry goods. Frontage of building 375 feet on Worth St.. 
N. Y . City. V. 71, p. 83. Associated Merchants’ Co. owns $4,500,100 of 
the $9,000,000 stock. See that company above. V . 72, p. 724.

D IV ID E N D S.—  ) ’93. ’94 to A p r .’99. July 1899 to Oct 1908,
Common, %  ■_____ _________j 7 X  6 (1 J 4 Q .-J .) 8 yearly Q .-J .).

R E P O R T.— Report for half-year ending June 30 1908, V. 8 / .  p. 169. 
Net loss. 57,436, against profit $451,275 In 1907; Interest on 1st and 2d 
pref., $142,125; dlv. on com. (4 % ), $153,164; bal., def., $302,726. Re
serve for common stock June 30 1908, $1,770,058.

Profits for calendar years before deducting any dividends: In 1907, $959,
274; In 1906. 5761,377; In 1905. $821 .428.— (V. 86. p. 166; V. 87, p. 169.1

COLORADO FUEL & IRON CO.— A  Colorado corporation formed In 
October 1892. In June 1903 Rockefeller-Gould interests assumed control. 
V . 76 p. 1410. Annual capacity of finished steel products to be 550,000 
tons. V. 73. D. 561; V. 75, n. 1149: V . 74, n. 736; V. 62, p. 461.

Under the reorganization plan of 1903 (V .77, p. 2037, 2282, 2341; V . 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock Is 
owned, created an Issue of $45,000,000 consol., first mortgage guaranteed 
bonds (see below; also full statement In V  80. p. 1726: V . 83. p. 378),

BO N D S.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) coverall

the property of that company and are further secured by deposit of $13,
061,000 of the $14,067,000 deoentures of 1901 and entire Issues of securities 
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. A VVyo. R y.; $3,000,000 Rocky Mtn. Coal A Iron stock and $331,200 
stock and $160,000 notes of Crystal Rlv. R y. The unissued bonds are ap
plicable as follows: Series " A ”  (limited to $14,067,000), $1,030,000 t«
take up unexchanged convertible debentures: Series " B ” (limited to $30,
932,000) $6,000,000 to retire gen. mtge. 5s of 1893. V . 80, p. 1481, 1720; 
V. 83, p. 381, 326; V. 83, p. 377.

For 5 %  convert, debent, of 1901 see V . 72, p. 990, and plan above.
R E P O R T.— Report for 1907-08 In V . 87, p. 1008, showed:

-Gross-
1907. 

$9,454,223  
13,927,108 

410,967

-Net-----------------
1908. 1907.

$914,949 $1,083,595
1,833,166 1,747,071

29,700 27,762

Pf. Dlv. 
(6 % ). 

512,982

Balance, 
Su rp'.us 
547,187 

64,970

Year end. June 30—  1908.
Fuel department -----------$8,486,086
Iron and steel dep’ts----- 13,175,747
Retail department-----------------------------  438,047

T o ta l_________________________________$22,099,880 $23,792,299 $2,777,816 $2,858,428
Bal to Inc. aect. after deducting gen. expenses . . $2,553,366 $2,596,044

Other Income In 1907-08, 5327,127; Interest, $1,054,305; taxes, $177,127; 
rentals, sinking fund, &c., $1,354,697; bal., sur., 5294,365.

O FF IC ER S.— Pres., Jesse F. Welborn; Vlce-Prcs. and Sec., D. C Bea
man. Office, Denver, Col.

D IR E CTO R S.— Geo. J. Gould, E. T . Jeffery, J. H. McCIement, Edwin 
Ilawlcy, E. II. Harriman, Willard P. Ward, J. F. Welborn, L. M. Bowers, 
Frederick T . Gates, Starr J. Murphy, H , E. Cooper, D. C. Beaman and 
J. A. Writer. Executive Committee, L. M. Bowers, Winslow S. Pierce, 
E. T . Jelfery, BenJ. NIcoll, J. F. Welborn.— (V. 87, p. 1008, 1090.)

COLUM BIA GAS & ELECTRIC CO.— V . 86, p. 1346, 1532.
COLUMBUS & HOCKING COAL & IRON COM PAN Y.— O R G A N IZA 

T IO N .— Organized at Columbus, O ., Jan. 26 '83, and owns large coal and 
Iron properties (13,250 acres of land) In O. See V .44, p. 278; V . 03, p. 550.

Reorganized In 1898 without foreclosure per plan in V . 65, p. 3 6 ;,  076, In
terest being reduced from 6 %  to 5 % — see end’t on bond V . 66, p. 81.

STOCK AN D  BON DS.— Common, $7,000,000 (par, $100); outstanding, 
$6,924,400; $56,700 reserved to retire $18,900 remaining 5 %  pref. s ock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6%  
non-cum. pref. stock and $1 ,000,000 of 6 %  collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. A Hock. Clay A 
Brick Mfg. Co.’s stock and $1,000,000 of latter’s bonds secured by 1st mtge. 
on over 2,984 acres of land and by a second lien on all the properties covered 
by the mtge. of 1887 per plan In V . 82, p. 512. Of the bonds, $400,000, 
with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay A Brick 
Co.; balance to be used for two additional Diants. V . 82, d . 931, 1103, 
1266, 1441; V . 83, p. 326: V. 86, p. 1045.

D IV ID E N D S on com. stock. 1%  Dec. 1 1902; 1903, 1 X % :  Mch. 1904, 
X % :  none since to Oct 1908. V . 78 d . 2387. Dividends on new pref., 
1 Yi %  each, paid quarterly April 1907 to Oct 1 1903, both lucl.

R E P O R T .— Report for year 1907-08, V . 86, p. 1527.
Operating

Yr to Mch. SI. Gross. Expenses. Net. Charges.
1907-08 .$864,759 $675,532 $189,227 $129,058
1906-07........... 603.820 464,151 139,669 74,699

Pres . N . L. C. Kachelmacher, Columbus, O .; Vlce-Pres., L. C. Lathrop; 
Sec. and Treas., A. L. Thurman, 37 Broad St., N. Y .— (V. 86, p. 1527.)

COMMERCIAL CABLE CO.— See Mackay Companies.
COMMON W E ALTH-EDI SON CO.— O R G A N IZA TIO N .— Incorporated 

Sept. 17 1907 as a consolidation, per plan V . 85. p. 162. 724, of the Chicago 
Edison and Commonwealth Electric companies, controlling Edison patents 
In Chicago under perpetual license, and suburbs. Franchises, Including 
subsidiary companies, expire 1946. (Compare V . 67, p. 482; V . 79, p. 214, 
272; V. 82, p. 1441: V . 86, p. 796.) The Chicago Sectional Underground 
Co. Is leased, Its $227,400 4 %  bonds guar. p. and 1. by Chicago Edison Co. 
and Int. on $33,000 5s. Proposed 10-year power contract with Chicago 
City Ry. Oct. 1908, V . 87, p. 1013.

STO C K .— Of the $30,000,000 authorized stock, $13,612,115 was Issued 
In exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com
monwealth Electric stock and $1,387,885 was offered to stockholders pro 
rata, at par, payable 5 %  Sept. 10, 20%  Nov. 1 and 25%  each Feb. 1, May 1 
and Aug. 1 1908 (or optionally in full at any time), making $24,000,000 
outstanding, the remaining $6,000,000 to be reserved for future require
ments. Dividends, 1 X  %  each, paid Nov. 1 1907 to Aug. 1 1908, Inci.; 
Nov. 1908, 1 X  % . V . 87, p. 937.

BON DS.— The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are Issuable for 
not exceeding 75%  of cost of extensions or Improvements. V. 79, p. 214; 
V  83. p. 326; V . 85, p. 163. Commonwealth debentures of 1902 are subject 
to call at par since 1907. V. 74, p. 990. Debentures of 1907, V. 84, p. 695 
6 2 7 .999. 1054.

E A R N IN G S .— Reports of companies consolidated for year ending 
March 31 1907, In V . 84, p. 1304, showed combined results as follows:
Fiscal Gross Net Fixed Balance for Chic. Ed.

Year—  Earnings. Earnings. Charges. Dlvld'ds. D ies.(8 % ).
1906-07.............$8,842,088 $2,643,819 $1,007,271
1905-06............. 7,252,505 2.254.583 946,865

Pres., Samuel Insull.— (V. 86, p. 1287; V . 87, p.
COMMERCIAL UNION TELEGRAPH CO___Stock, $500,000 guar. 6 %

(J. A J.) by Postal Telegraph Cable Co.; par of shares, $25.
CONSOLIDATED CAR HEATINQ CO.— Supplies steam and hot water 

apparatus for heating railway trains and electric heaters for street cars. Ac. 
V. 70, p. 232. Stock $1,250,000; outstanding, $1,130,400; par $100. 
D IV S. \ ’95. ’96. ’97. ’98. ’99 ’00. ’01. ’02. ’03. ’04. '05. ’06. ’07. 1908. 
Per Ct.J 1 3 X  1 X  3 4 7 H  6 5'H 7 6 4 3 3 Below

None since to Oct 1908. V. 86. p. 172.
Pres., James H. Manning. Office, 42 Broadway, N. Y . Directors 

1903, V . 85, p. 1648; V . 86, p. 1470. — (V. 86, p. 172, 1470.)
CONSOLIDATED COTTON DUCK CO.— O R G A N IZA T IO N .— Incor

porated In Delaware In June 1905. per plan In V . 80, p. 1916, and acquired 
the U. S. Cotton Duck Corporation, owning 3 mills, and control of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V . 69, p. 129), 
nnd will ultimately obtain the legal title to the latter; total mills controlled, 
20. (V. 82, p. 625). In Oct. 1906 more than 93%  of Mount Vernon Income
bonds had been acquired on the following terms (V. 82. p. 026);

Holders for Each $1,000 of Outstanding. New Pref. New Com.
Income bonds Mt. Vernon Company___ $6,000,000 $500 $166 2-3

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York, 
guaranteeing $2,000,000 6 % debentures, of which $400 000 reserved for 
future purposes V . 82, p. 336, 754, 1104.

$1,636,548 $999,845
1,307,718 887,556

937, 1013.)
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Commonwealth Ed— (Con.) Commonwealth Elect, first mtge
Debentures, redeemable (text)________ _______________________

Cons Cotton Duck Co— Pref (also assets) 6 %  com $6,bbo"6oO 
Mt Vcrnon-Woodbcrry llrst mortgage gold $8,000,000__c" 

do do Income cumulative mortgage .
J Spencer Turner Co deb $2,000,000 gold p & 1 (re d ).. 

Cons Gas Elec Light & Power (Balt)— Common stock ”  
Preferred stock prior lien 6 %  cum red 105 and acc d'lv
Preferred stock G% cum red 120 and acc d lv .....................
Edison & Brush Companies’ bonds...................... .........  " '
United Electric first consolidated mortgage $4,500,OOOgc* *
General mortgage $15,000,000 gold............................CoBa.c*
Consol Gas first mortgage__________________________  c
Consolidated first mortgage gold $ 3 ,4 00 ,000_/_Y  MeBa’.c*
General mortgage $15,000,000 gold.......... ............................... c*
Baltimore Elec M $7,500,000 gold assumed_________________

Preferred stock 5 %  guaranteed_________  .
Consolidated Gas (N Y)— Stock $ 100 ,000 ,000 .. .  .  "

Debentures $20,000,000 auth conv since July 1007 c
Notes, secured by $0,250,000 New York Edison stock____

do do do do
Bonds of Companies Controlled.

N Y  Ed-N Y G & E L H & P  1st M $15,000,000 g - .M o .c ’ &r 
Pur money M $21,000,000 gold subj to call to Feb’02.C e .c ’  
Edison Electric Ilium N Y 1st M gold redeem at 110 Ce.c* 

First consolidated mortgage $15,000,000 gold . Mo.c* 
Mt Morris Elec Light 1st M gold red at 105 Oct 1 1 9 0 0 ..

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi
pal. When Dus, 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1898 $1,000 $8,000,000 5 g M & S Illinos Tr & Sav Bk. Chic June 1 19431902 1,000 500.000 5 F & A do do Feb 1 1917— 50 5.705,000 See text. A & <) Continental Tr Co, Balt Oct 1’08 2 %1899 1,000 8,000,000 5 g M & S do do1899 1,000 392.000 J & J 1 paid Jan 1908 Jan 1 19501906 1,000 1,525,000 6 g F & A Office Turner Co, N Y Feb 1 1926__ 100 6,300,034
— 100 700,000 6 In 1908 A & <) Checks mailed Oct 1 1908 3 %100 6,360,054 6 In 1908 A & O do Oct 1 1908 3%265.500
1899 1,000 4,243,000 4 X  g M & N Alex Brown & Sons, Balt May 1 19291905 1,000 8.151,000 4H  g J & J New York & Baltimore Feb 14 19351880 500 &c 3,584,500 6 J & J Farm & Merch Bk, Balt July 1 19101888 1,000 3,400.000 5 g J & J do do1904 1,000 2.725.000 4JH g A & O Fidelity & Dep Co Balt April 1 19541905 3,093,000 5 g J & J Baltimore100 1.000,000 5 J & J doloo 83.493,000 4 In 1907 O-- M 15 Office, 4 Irving PI, N Y Sept 10 ’0 8 ,1 %1904 1,000 16,371,500 6 J & J National City Bank. N Y July 1 1909 ’1908 5,000,000 5 F & A do do
1908 1,000, &c 5,0u0.000 6 F & A New York Feb 1 1909
1898 1,000 15,000,000 5 g J & D Morton Trust Co, N Y Dec 1 19481899 1,000 20,929,884 4 g F & A Central Trust Co, N Y Feb 1 19491890 1,000 4,312,000 5 g M & S Guaranty Trust Co, N Y Mch 1 19101895 1,000 2,188,000 5 g J & J Morton Trust Co. N Y July 1 19951890 1,000 988,000 5 g M & S Central Trust Co, N Y

1 Sept 1 1940

STOCK, &c.— Com. stock, $7,000,000 (par $50); pref., 6 %  cum ., see 
table above. Underlying bonds of Mount Vernon Co., $250,000; U .S .C o t-

* 169>"*L  Net quick assets, lncl. controlled cos.. Dee. 311UU7 52 ,o()(),()()()
Dividends on pref. 1900 to April 1908, 0 %  (A. & O .); Oct. 1908, 2 % .  

V . o 7 , p. 482.
1 R E P O R T .— Report for half-year ending June 30 1908 (V. 87, p. 477) 
showed: Total Income, $3,309,198; net earnings, $335,301; lnt. on bonds

o™ stltL C0s”  *212,925; dlv. on pref. stock (2 % ), $114,100; bal., sur., 
$8,270. Report for year ending Dec. 31 1907 (V. 80, p. 478, 917) showed: 
lotal Income, $10,089,208; gross prollts, 81,130,505; Interest on bonds of 
constituent companies, $420,000; dlv. on pref. stock (0 % ), $300,000; 
balance, surplus, $344,505.

D IR E CTO R S.— S. Davies Warfield (Chairman), Charles K . Oliver 
(Pres.), David II. Carroll (V .-P . and Treas.), E. Clay Tlmanus, George K . 
MoGaw. William H. Grafllln, F. S. Landstreet. G. Clem Goodrich. J. H. 
Wheelwright. Richard Cromwell E. A. Brinckerhoff, Thomas M. Turner, 
Ralph C. Lupton, II. H . Lehman and F. P. Carpenter. Office, Continental 
Trust Bldg., Baltimore, Md.— (V. 80, p. 478, 917; V. 87, p. 477, 482.)

CONSOLIDATED GAS, ELECTRIC LIGHT & POWER CO., BALTI
MORE.— O R G A N IZA TIO N .— Formed on Feb. 14 1905 by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(sec "Railw ay & Industrial" section for Jan. 1905.) On June 20 1900 the 
Consolidated Gas Co. of Baltimore, about 01%  of whose $10,770,908 stock 
was previously owned, was merged per plan V. 82, p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all 
the stpek of the Mt. Washington El. L. & P. Co. and the entire stock of 
the Northern Elec. Co. Has contract with McCall’s Ferry Power Co. plant 
building. V. 84, p. 027; V. 85, p. 103. Tax suit, V. 84, p. 1250.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary
land Securities Co., the property being leased for 999 years from Nov. 20 
1907. the rental providing for Interest on the $3,003,000 5 %  bonds and 
dividends on the $1,000,000 5 %  pref. stock. V . 85, p. 1341; V . 86, p. 112.

STO C K .— Rights of pref. stock, see V . 82, p. 1441.
^ 1Y I P F ^1?S ’T P 1v- on prlor llen pref- stock, 3 % , paid Feb. 10 1900; 

o n O c t .l  1906, at the rate of 6 %  from Feb. 14 to that date; 1907 and 1908, 
i ,prlor •len) . 1 2 -3 % , covering period from June 20 to

Oct. 1 1900; 1907 and 1908, 6 % . V . 83, p. 753.
tllc Kcn- lst 4 Hs of 1905 (*15.000,000 authorized Issue). 

$8,039,000 Is reserved for future purposes V. 80, p. 1731, 714, 1481.
Of the 50-year gen. 4M s  of 1904 of Consol. Gas Co. ($15,000,000 auth. 

Issue; fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have 
been sold for Improvements and extensions, $1,500,000 were being Issued 
In Oct. 1904 to retire the certificates of Indebtedness (of which $329,000 were 
still outstanding Jan. 1907), $7,000,000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939 ,and the remaining $5,500,000are Issuable 
(since July 1 1906) for not exceeding 80%  of cost of extensions and Im
provements. V . 78. p. 1964, 2014, 2331, 2387; V. 79, p. 1043.

The Baltimore Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phlla., trustee) are secured by a lien on the property and 
$849,000 gen. mtge. bonds; $3,550,000 are reserved for extensions at 80%  
of cost. V . 85, p. 598; V. 87, p. 741.

R E P O R T.— Years ending June 30:
Net Fixed Balance

Year—  Earnings. Charges. for Dlvs.
1907-08 ------ $1,870,085 $1,234,580 $635,499
1906-07(abt) 1,711,000 1,080,743 630,257

O FFfC ER S.— Chairman of Board, S. Davies Warfield: President, Ferdi
nand C. Latrobe; Vlce-Prcs. and Gen. Mgr., Alten S. Miller; Treas., J. L, 
Bailey; Asst. Treas., W . Stuart Symington; Sec , Charles M. Cohn Di
rectors; V . 82, p. 1442.— (V. 80, p. 231, 288; V . 87, p. 9 3 7 .)

CONSOLIDATED GAS OF NEW  YO R K.— This company was organized 
Nov. 11 1884, as a consolidation, and In 1899-00 secured control of all 
the other gas companies and of all the electric lighting properties In Man
hattan, N. Y . City. New gas plant at Astoria, L . I .,  was put In partial oper
ation Dec. 3 1906. V . 78, p. 105, 1964; V . 79. p. 105, 629; V . 83, p. 1414; 
V. 84, p. 219; V . 80, p. 282. See separate statements following.

In 1897 the price of gas was reduced from $1 20 to $1 (beginning in 1901) 
as required by law. V . 64, p. 1000.

In 1900 a law was passed reducing the price In N . Y . City to 80 cents 
per 1,000 cubic ft ., except In outlying districts. V . 82. p. 572, 807, 931. 
Suit, V. 82. p. 1043 ,1159, 1325, 1381 ,1442; V . 83, p. 971; V . 84, p. 219, 573,
1309. In Dec. 1907 the lower Federal Court held law to be unconstitu
tional; appeal was expected to be argued late In Oct. 1908. V . 84, p. 1250 
V. 85, p. 43, 286, 1579, 1648; V. 86, p. 283, 670, 983, 1287. Law llxlng price 
of electricity sold to cKy, V. 83, p. 892. i he Appellate Court In Feo. 1908 
p 4 8 3  -V  °s7 ° f S '*i2C f0r leave to !)1'hig suit to annul charter. V .86,

D IVS. I ’93. ’94 t o ’98. ’99. ’0 0 . ’01 t o ’03. ’04. ’05. ’06. ’07. 1908.
PeT, c,e£fv -JJ  ? yearly 5H  0 8 yearly 8H  8H  5 4 D el.Sep ,3

In 1905, March. 2 X % :  June. 2 % ; Sept., 2 % ; Deo.. 2 % ; In 1006, March. 
2 % ; June, 1 % : Sept., 1 % ; Dec., 1 % . In 1907, 4 %  (Q-M).

STOCK, ETC.— In 1900 stock increased from $39,078,000 to $54,505 ,
200, and in 1900-03 to $80,000,000, to complete the control of the gas 
and electric light business In Manhattan, to provide for Improvements, 
etc. V. 77, p. 300. In 1904 the authorized Issue was Increased to $100,
000,000 to provide for convertible feature of new debentures. V . 78. p. 1964

In 1904 stockholders subscribed to $20,000,000 6 %  debentures at par. 
The debentures are convertible Into stock at par on any Interest day since 
July 1 1907. V. 78, p. 1964, 2014, 2336; V . 80, p. 983.

In Jan. 1908 $5,000,000 12 months’ 6 %  notes were sold; also $5,000,000  
In July 1908. V . 85, p. 407; V . 86, p. 171, 231; V . 87, p. 99.

R EPORT of Legislative committee In 1905, V . 80, p. 1854, 1858, 1910.
Report for year ending Dec. 31 1907 was In V. so, p. 282.
O FFIC ER S.— Chairman, H . E . Gawtry; Pres., vacant: V .-P s ., W aite; 

R . Addleks. Lewis B. Gawtry and Rob’t A Carter; Sec., R . A . Carter, 
Treas., Jas. A. Bennett; Asst. Sec., C. O. Simpson; Asst. Treas., BenJ. 
W hltely. Trustees: II. E . Gawtrey, John W . Sterling, W . Rockefeller, 
Geo. F. Baker, F. A . Vanderllp, Samuel Sloan, Moses Taylor W . R. Ad- 
dicks, S. S. Palmer, A. N. Brady, Arthur II. Elliott, Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place. —  (V. 87, n 42 99 610 )

(1) N E W  AM STERD AM  GAS. ’
Incorporated Nov. 1 1897 and consolidated N . Y . & East River and 

Eq. Gas Light, per plan V . 66, p. 133.
SE CU R ITIES.— The stock authorized Is $13,000,000 of common stock, 

$10,000,000 of 5 %  preferred, cumulative after Nov. 1 1900, New consol.

Preferred Balance,
Dividends. Surplus.

(6% ) $423,600 $211,899
(6% ) 423,600 206,657

5s for $1,365,000, preferred stock $1,000,000 and common $835,000 In 
Ja 1908, were In treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,154,200 common and $8,991,300  
preferred stock. V . 70, p. 897, 948 1052, 1197, 1252; V . 80, p. 1855, 2224.

(2) N E W  Y O R K  EDISON COM PANY.
Organized May 23 1901. as a consolidation of the N. Y . Gas & Elec. 

Light, Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y . Owns 
large power plant located on lst A v e., between 38th and 39th Streets. 
V . 69, p. 704; V. 68. p. 1025: V. 70, p. 283 ,482 : V. 80, p. 1915; V. 84, p. 219. 
Stock, $45,20o,000, of which $45,051,000 outstanding, all owned by Consol. 
Gas Co. V. 72, p. 1038.

BON DS.— The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the company's power plant and other property < wned and pledge 
of various securities; list see V . 68, p. 773 824, 1025; V . 76 , p. 268. The 
4s of 1899 are secured by a purchase-money lien on the former Edison 
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second 

l*®n on the remaining property of the consolidated Co. V . 72, p. 
939, 1038; V . 81, p .  35. Real estate mtges., $174,000. 
lanl'tsT „  . . .  .  Gross. Net Charges. Surplus.
J994 (V. 81, p. 29)..................$10,205,418 $4,830,714 $2,005,712 $2,831,002
1993 an -------,V tV  V „ / Y , -  8,963,314 3,981,540 1,842.894 2.138.648— V . 80, p. 1855, 2224; V . 81, p. 29, 35, 215.

(3) N E W  Y O R K  M U TU AL GAS LIG H T CO.
Incorporated In New York April 17 1866, under special charter. Stock

outstanding, $3,436,600, of which $1,886,200 Is held by the Consolidated 
Gas Co. Par of shares, $100.

D IV ID E N D S.—  ] 1894-97. ’98. ’99. '00. 1901-05. ’06. ’07. 1908.
Since 1893 (J & J ) ..........%J 9 y ’ ly. 8 7 3 9 y ’ly. 7 6 6

In 1906, Jan., 4 % ; July, 3 % ; In 1907 and 1908, Jan., 3 % ; July, 3 % .
^  (4) STAN D AR D  GAS LIG H T CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th S t.. 

N. Y . The Consolidated Gas Co., owns $4,796,200 of the $4,985,700  
common and $4,096,100 of the $4,295,700 pref.

D IV ID E N D S.— ’9 5 . ’96. ’97. '98. ’99. ’00. *01. 1902 05. ’06. '07. 1908.
Common............... %  1 4 5 8 5 0 2 6 y ’ ly. 1H  0 Jne,0
Preferred.............% 5 ^  4 H 5 8 6 2 ^ 6 6  y ’ ly. 6 6 Jne,3

In 1906, on com .. June, 1 ^ % ;  none since to July 1908. V . 83, p. 1527. 
Office. Third Ave. and 49th St., N. Y . V . 82, p. 1383; V . 83, p. 1527.

(5) U N IT E D  ELECTRIC LIG H T & P O W E R  CO.
Stock. $5,346,600, mostly owned.— V . 70, p. 40; V . 80, p. 1856.

(6) C EN TR AL U NION GAS CO.— V. 65. p. 462, 366; V . 80. p. 1855.
(7) N O R TH E R N  UNION GAS CO.— V. 80. p. 1855.

(8) W ESTC H E ST ER  LIG H TIN G  CO. (N . Y . & Westchester Light Co.) 
Supplies gas and electricity In Westchester County north of New York 

City. See V . 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V . 79, p. 160, 217, 504, 1706. In Sept. 
1908 It was arranged to purchase the $804,000 Northern Westchester Light
ing Co. stock, all the $500,000 PeeksklU Lighting & R R . common stock 
and $90,000 Northern Westchester Lighting Co. lst consols. V . 87, p. 617.

B ON DS.— The general mtge bonds of 1904 ($10,000,000) bear Interest 
on a sliding scale, beginning at X  of 1 %  (first coupon July 1905), and rising 
to 4 %  from July 1 1914, to maturity, except about $2,500,00e which have 
additional coupons attached making them straight 4 %  bonds. All are 
subject to call since July 1 1905 at par and Interest. V . 79, p. 1706 
1957. They are guaranteed, principal and Interest, by the Consolidated 
Gas Co., as are also the $2,500,000 of new 5 %  debentures. Form of guar
anty, V . 79, p. 2152. The underlying bonds not shown In the table above 
(Westchester 5s being reserved to retire the N . Y . & Sub. Gas Issue) are 

Bonds—  Interest. Outstanding. Maturity.
New York & Suburban Gas 1st 1 5g M & S a$343,000 Mar. 1 194*

M .. g .,g u a r., p. by A m .) Subject to call at 105 & lnt. after Mar. 1
Gas. Co............................................J 1909.

Hudson River Gas & Elec, lst M 5 M & N b250,000 May 1 1929
White Plains Lighting lst M ____ 5 ___________ 335,000 June 1 1939

(a) V . 68, p. 474; V. 70. p. 844; (b) V . 68, p. 824; V . 70, p. 844.
Statement of Sept. 1905, showing balance sheet, &c., V . 81, p. 1609.
For vear ending June 30 1905, gross, $1,259,841: net, $569,931; lnt. 

on bonds, $509,238; bal., sur., $60,693. Calendar year 1902, gross. 
$1,037,799; net, $375,338.— (V. 81, p. 1563, 1609; V . 87. p. 617.)

CONSOL. OAS, PITTSBURGH — See PIttsb. In “ Electric R y .”  Section. 
CONSOLIDATED R A IL W A Y  LIQHTINO & REFRIQERATI NO CO.—  

Incorporated In New Jersey In March 1901, per plan V . 72. o . 677; V . 81, 
p. 1325. On June 22 1908 Randolph C. Barrett of Newark, N. J , was 
appointed temporary receiver. Balance sheet Nov. 30 1907, V . 86, p. 
1591. Stock author., $22,000,000; outstanding, $21,115,838; par of 
shares, $100. Factory at Bayonne, N. J. No bonds. Report for year 
ending Dec. 31 1903 was In V . 78, p. 1220. Pres., Isaac L. Rice. Office.
11 Pine St;. N. Y .— (V. 86, p .  1591.)

CONSOL. RUBBER TIR E.— “ Supplement” July 1903; V . 87, p. 345. 
CONSOLIDATED STEAMSHIP LINES.— V . 87, p. 1013, 1090. 
CONSOLIDATED TOBACCO CO.— See American Tobacco Co. 
CONSOLIDATED WATER CO. OF UTICA, N. Y.— Incorporated In 

Nov. 1899, and by purchase of existing properties acquired control of 
practically all the water available for city of Utica. N. Y . V . 69, p .  956, 
1064. Stock, common, $1,500,000; Dref., 5 %  non-cum., $1,000,000; 
par of shares, $100. Bonds, see table above. Utica Trust & Deposit Co.
Is trustee of debentures. V . 81. p. 1377. Year 1904, gross. $192,824; in 
1903, $182,067. Pres., E. L. B. Gardner.— (V. 85, p. 224.)

CONSOLIDATION COAL CO.— Incorp. In 1860. In May 1906 the $5 ,
353,200 stock owned by B. & O. was acquired by a syndicate. V . 82, p. 1043.

Coal mined in 1907 was 2,092,010 tons; In 1906 was 2.128 879 ions; In 
1905 was 2,096,213 tons; In 1904, 1.833,371 tons. Owns$l ,500,000 stock of 
Cumberland & Penn. R R . (which see) and guarantees Its $1,000,009  
bonds. Early in 1903 a controlling Interest was acquired In the Fairmont and 
Somerset Coal companies (which see). the former controlling the Clarksburg 
1' uel and Northwestern Fuel companies, the last named owning large docks 
at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont Coal Co. 
acquired the control of the Pittsburgh & Fairmont Fuel Co., owning 17.968 
acres of coal land In West Va. on the B. & O between Clarksburg and New 
Martinsville. V . 79, p. 2699. In Nov. 1903 $501,100 of the $1,000,000  
Metropolitan Coal Co. stock was purchased. V. 78. p. 1271; V 79, p. 502. 
In Apr. 1907 control of the Northern Coal & Coke Co was a qulred by a l
lied Interests. V . 84, p. 1055.

Of the $7,500,000 refund’g 4 Hs of 1904, $4,875,000 has been Issued to pay 
for properties acquired, $1,750,000 is reserved to retire the 4 ^ s  due 1922 and 
$1,000,000 Cumberland & Penn. 5s due 1921, and $998,000 for future re
quirements; sinking fund, 3c. per ton of coal mined.
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sec notes on

Consolidated Qas (N Y)— (Concluded)
United Electric Light & Power 1st M $5,370,000— - - -O n  
Equitable Gas Light cons (now 1st) M .-C e l Assumed by f 
N Y & East River Gas 1st M gold —  G.c*J New Amst {

First cons M ($5,000,000) gold-------K .c ’ J Gas Co. I
New Amsterdam 1st cons M gold $20,000 ,000-------Ce.c Ar
Central Union Gas guar p & 1 N Y  & East R iv e r .--.C e .c  
Standard Gas Light first mortgage $1,500,000 gold—  c
North Union Gas 1st M $1,500,000 gold not guar------ K.c*
Westchester Lighting con M $10,000,000 g See tcxt.Tac  
N Y A Wes L gen M $10,000,000 gold guar red (text).-C e  

Debentures $2,500,000 gold guaranteed prln and Interest 
Consolidated Tobacco— Seo American Tobacco Co.
Consolidated Water Co of Utica— First mortgage gold-------N

Debentures gold, secured by mortgage------------------------------
Consolidation Coal— S to c k ------------------------------------------------------

First M $750,000 gold sink fd redeem each Jan at 1 0 5 ..  a 
Refunding M $7,500,000 auth gold sink fd red 1 0 5 . .S c*Ar

Corn Products Refining— Common stock $50.000,000-----------
Preferred stock 7 %  cum also as to assets $30,000,000-------
Debentures $2,843,000 gold sinking fund drawn per te x t ..

Unassumed Bonds of Allied Companies.
National Starch deben gold s f $8,000,000 call at 1 0 5 . .Usm
United States Sugar Refinery gold first mortgage..................
Nat Starch Mfg Co 1st M gold (sink fd) text....................Ala
N Y Glucose Co 1st M $2,500,000 gold sink fund (see text) 
St I. Svrun A Kef ’•old......................
a$491,000 additional held by trustee of National Starch debo

Date
of

Bonds

Size, or 
Par 

Va ue.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1894 $1,000 $4,838,000 5 ,T A J Union Trust Co, N Y July 1 1924
1,000 3,500,000 5 g M A S Central Trust Co, N Y Mch 1 1932

1894 1.000 3,500,000 5 g J A J Guaranty Trust Co, N Y Jan 1 1944
1895 1,000 1,500,000 5 g J A J National City Bk. N Y Jan 1 1945
1898 1,000 Ac 10.635,000 5 g J A J H B Hollins A Co, N Y Jan 1 1948
1897 1,000 3,500,000 5 g J A J do do July 1 1927
1890 1,000 1,285,000 5 g M A N Mercantile Trust Co, N Y May 1930
1897 1,000 1,250,000 5 g .1 A J H B Hollins A Co, N Y Nov 1 1927
1900 1,000 6.004,000 5 g J A D Trust Co of America. N Y Dec 1 1950
1904 1,000 10,000,000 See text. J A J Central Trust Co. N Y July 1 2004
1904 2,500,000 5 g J A J do do July 1 1954

1900 1,000 2,500,000 5 g J A J First N at. Bank, N Y Jan 1 1930
1905 1,000 700,000 5 g J A J do do Jan 1 1930

100 10,250,000 8 In 1908 Q -J Guaranty Trust Co, N Y Oct 31 08, 14*
1897 1,000 480,000 44* g J A J do do Jan 1 1922
1904 1,000 4,675.000 44* g M A N Standard Trust Co, N Y May 1 1934

100 49,669,100
100 29, 75,700 See text. Q— J Oct 10 ’08. 1 %

1907 1,000 2,085,000 5 g M A N Title Guar A Tr Co, N Y Nov 1 1931

1900 1,000 3,419.000 5 g J A J do do July 1 1925
1,000 a509,000 0 g J A D lntcrnat Tr Co, Boston Dec 1 1921

1890 1,000 670,000 6 g M A N Title Guar A t r  Co, N Y May 1 1920
1901 See text. 1,726,720 6 g M A S do do Bklyn Sept 1 1926
1904 300,000 6 M A INI Franklin Bank, St Loul Nov l 1913

ntures

D IV ID E N D S  since 1883: for 1884 and 1885 1 %; for 1886, % ; for 1887, 
1 U ; for 1888, 2 4£: 1889 to 1903, 2 %  yearly; 1904 and 1905, 4 %  yearly. 
Feb. 1906 (yearly), 6 % : May, 1 4*% ; July 31, 1 4 *% : Oct. 31, 14*%  
1907, Feb.. 1 4 *%  and 2 %  extra; Apr. 30, 1 4* % ; July 31. 1 ^ % ;  Oct. 31, 
1 4* % : 1908. 1 4* %  quar. (Q .-J .). and In Jan. 2 %  extra.

R E P O R T .— For 1907, V . 86, p. 1341.
Year. Gross. Total Net. Chges.,&c. Bal.forDlv. Dividends. Bal.,Sur 
1907.$4 ,643 .804 $2,118,225 $640,810 $1,471,409 (8% )$820,000 $651,409
1906. 4,310,608 2,019,812 591,108 1,428,704 (8% ) 820,000 608,704
—  (V . 84, p. 1055, 1305; V. 85, p. 1404, 1579; V. 86, p. 723, 1341.)

CORN PRODUCTS REFINING CO.— O R G A N IZA T IO N .— Incorporated 
Feb. 6 1906 as an amalgamation per plan V. 82, p. 103, of Corn Products Co., 
New York Glucose Co.. Warner Sugar Co. of Waukegan, 111., and St. Louis 
Glucose Co. m e stockholders voted June 29 1908 to merge the Corn Pro 
ducts Co., about 98 4 *%  of the stock of which had been acquired. The 
Corn Products Co. stockholders received two-thirds In amount of the 
same class of stock of the new company. V . 86, p. 1412; V . 87, p. 42.

Official statements showing properties owned,plants, rights of stock, bal. 
sheets, and earnings of subsidiaries. A c ., see V. 82, p. 1321; V . 85, p .527 .

Total capacity of all plants, Including those not operated, about 235,500 
bushels. V. 82. p. 1321. Competition, see V. 8 1 , p. 015; V . 83, p. 689.

As to proposed concentration of plants (June 1905), see V . 80, p. -023 . 
New plant building Oct. 1908, capacity 40,000 bushels dally. V . 83, p. 
689, 1101; V . 84, p. 096; V . 87, p. 938.

D IV ID E N D S .— On pref. stock. 1 %  quar., paid July 1906 to Jan. 1907, 
lncl.; April 1907, 4 % , making 7 %  for fiscal year ending Feb. 28 1907; July 
1907 to April 1908, 1 %  quarterly, and April 1908 1 %  extra, making 5 %  
for fiscal year 1907-08: July 1908, 1 % ; Oct. 1908, 1 % . V . 86, p. 723.

B O N D S.— The bonds of controlled companies have not been assumed, 
but the Interest and sinking fund charges arc payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, 53,778,000 are reserved to retire bonds of Nat. Starch Mfg. anu 
U . S. Sugar Refinery companies. V. 80, p. 119. Of the New York Glucose 
6s, 4 %  of each bond ($40) Is rctlrablc Sept. 1 yearly, beginning 1902, but 
the bonds are not subject to call. V . 74, p. 1086.

In March 1907 $2.1 9,000 of the $2,843,000 Nat. Starch Mfg. 6 %  bonds 
were exchanged at par for Corn Products Refining 25-year 5 %  debentures, 
with a sinking fund of $1 14,000 payable Nov. 1 annually for redemption of 
bonds by lot at par. The debentures arc to be secured by any new mort
gage of the Refining Co. other than a purchase money mortgage; Title 
Guaranty & Trust Co. .of N. Y .,  trustee. V. 83. p. 820; V . 85, p. 527.

In Oct. 1908 three 5 %  notes of $500,000 each due In 6, 12 and 18 months, 
respectively, were sold, subject. It was reported, to call. V . 87, p. 938.

R E P O R l' for year ending Feb. 29 1908 In V. 86, p. 1222, showed: Total 
Income. $3,550,236; Int., taxes, ltis., Ac., $206,534; profit-sharing reserve 
$375,000; dlv. on pref. stock (5 % ), $1,443,468; additions and betterments, 
$455,976; reserve for uncollectible accounts, $10,000; bal., sur., 81,005,258. 
Profits of all companies In which Refining Co. Is Interested, $6,023,397; 
lnt. on bonds, $503,284; reserve for profit-sharing, $900,000; additions and 
betterments. $1,428,646; pref. dlv. Refining Co. (5 % ), $1,443,468; reserve 
for bad debts, $15,000; advertising, $329,724; bal., undivided profits, 
$1,403,275, of which Refining Co.’s share Is $1,383,737.

D IR E C T O R S.— E. T . Bedford (Pres.), W . J. Matheson (V .-P .), F. T . 
Bedford, W . II. Nichols, E. B. Walden, F. Q. Barstow, Chas. M. Pratt, 
J. A . Moffet, Rudolph Wlnterman, C. M. Warner, Joy Morton, G. M. 
Moffett, Thomas Klngsford, J. B. Relchmann and William Weaver Heaton 
—  (V. 86, p. 723, 796, 1162, 1222, 1412; V. 87, p. 4 2 ,9 3 8 .)

(WA4 ) CRAMP A SONS’ SHIP & ENGINE B U IL D ING CO.— Incorpor
ated In Pennsylvania Mch. 26 1872. Properties owned, V. 78, p. 46.

STO C K .— Stock, as Increased June 1903, $6,250,000; outstanding, $6,
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees viz.: E. T . Stotesbury and Richard Rushton, Phlla. and 
Geo. F. Baker. N. Y . V. 76, D. 921 .0 7 5 , 1087: V. 78. p. 46.

D IV ID E N D S .— I 1892. ’93. ’04. ’95. ’96. ’07. ’98. ’09. ’00. ’01. 02.
P e rce n t.................... /8A20scr. 10 18 7 None 1M 5 5 5 3M

No dividends since to Oct 1908. V . 75, p. 1256.
BO N D S.— The 5 %  serial notes ($4,200,000 outstanding) mature par 

Jan. 1 and July 1, semi-annually, viz.: $110,000 for 5 years, then 
$140,000 for 5 years, then $170,000 for 5 years, but subject to cali at 
102441: secured by $5,000 000 consol. 5s o f an authorized Issue of
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V . 76, p .  921 ,9 7 5  First mtge. gold 5s 
of 1899, $1,■.’75 .000 (lnt. M AS), due Mch. 1 1929, but subject to call $25,
000 yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 
1908, $5 /9 ,912  V. 67, p. 1310; V. 68, p. 383: V. 78, p. 46.

R E P O R T .— Report for 1907-08 In V . 87, p. 35, showed; Net earn 
Ings (lncl. subsidiaries), $555,735; charges, 3313,008; bal., sur., $242,727. 
In 1906-07, net. $328,328; charges, 5324,920; bat., sur., $3,408. Chair
man of Board, Charles H. Cramp; Pres., Henry S. Grove: V .-P . and Gen. 
M gr., H. W . Hand. Directors June 1907, V . 85, p. 43. Office Phila
delphia.— (V . 85, p. 43; V . 86, p. 1591; V . 87, p. 35.)

CRUCIBLE STEEL CO. OF AM ERICA.— O R G A N IZA TIO N .— Incor
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties, Including the Park Steel Co., Ac., named In the prospectus, V . 
71, p. 32; V . 73, p. 842; V. 84, p. 573. Stock authorized, com ., $25,000,000; 
prer., 7 %  cumulative, $25,000,000; par, $100; outstanding, common, $24,
578.400; preferred. $24,436,500.

In May 1904 the Clalrton Steel Co. was sold to the U. S. Steel Corporation, 
the latter In payment therefor guaranteeing or assuming the bonds ($11,
916,715) and giving 51.000.000 of 10-60 year 5 % bonds. The Crucible Co. 
agrees to take 120,000 tons of steel yearly for 10 years and about 80,000 tons 
Of pig Iron on a sliding scale of prices. V . 78, p. 1552, 2014; V. 79, p. 1267.

In June 1906 the construction of a new plant to manufacture general rail
way supplies. Including car springs, was begun. V. 83, p. 889.

D IV ID . on /1900. ’01. ’02. 1903. 1904. 1905. 1906. 1907. 1908.
pref. ( % ) . - - !  1*4 7 7 ‘ 5M  None. D e c .,1 6 54* ToSept.O

Overdue to Sept 1908, 22 4* % . V. 86, p .7 2 3 .
BO N D S.— $200,000 5 %  purchase money mortgages, due 1911.
R E P O R T.— Year ending Aug. 31 1908, V . 87, p. 934, showed operating 

profit, $129,207; monthly provisions for revision of Inventory values and 
contlngences, $649,231; net loss, $520,024; dividend (14$ % ), $244,365. 
In 1906-07, net earnings were $2,672,160.

Chairman, W m . G. Park; Pres., Frank B. Smith; Treas., Julius Blcler; 
Sec., Alexander Thomas. Office, Frick Bldg., Pittsburgh, Pa.— (V. 85, 
p. 1145, 1521, 1579; V . 86, p. 723, 1532; V . 87, p. 934.)

CUA1BERLAND TELEPHONE & TELEGR A PH.— Organized In Ken
tucky In 1883 and operates under perpetual and exclusive license from 
American Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
in Indiana and Illinois. American (Bell) Telephone A telegraph Co. owns 
5 2 %  of the stock. Subscribers Sept. 1 1908, 106,979. Rate decision, 
V . 85, p. 1272.

STOCK .— The authorized stock was Increased In Feb. 1907 to $30,000,
000. V . 84, p. 393. Stockholders subscribed pro rata at par prior to Feb. 
1 1907 for $3,187,950 new stock, raising the amount outstanding to $19,
680,150. V . 84, p. 105, 162; V. 85. p. 224.
D IV ID E N D S .—  \’92 to ’97. ’98. ’99. ’00. 190 lto  July ’08. Oct. 1908.
Per cent ________ 1 4 yearly. 5 0 6 7 yearly. 2 (quar)

B ON DS.— These consist of $761,000 first 5s (sec table above): $239,000 
2 0 -year deb. 5s (lnt. F. A A .) due Feb. 1 1920. but redeemable at par.

E A R N IN G S .— 9 m o s .,f l9 0 8 ............... .Gross, $4,554,714; net, $1,912,677
Jan. 1 to Sept. 30. \1907------------- Gross, 4,351,788; net, 1,650,489

Surplus over charges, $1,570,831 In 1908, against $1,295,813 In 1907. 
REPOR 1’ .— Report for year 1907 In V. 87, p. 93, showed: Gross, $5,917, 

273; net above fixed charges, $1,752,689 dividends (7 % ), $1,327,681; 
balance, surplus $425,008. General offices, Nashville, Tenn.— (V. 85 
p. 224, 1272; V. 86. p 483. 1532: V . 87. p. 93 742.)

DENVER OASA ELECTRIC CO.— O R G A N IZA T IO N .— Incorporated In 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reorgan
ized In 1003 per plan V. 76. p. 812. See V. 78 p. 585. In Nov. 1904 
friendly Interests purchased a majority of $220,000 Denver-HIghlands 
Electric Co. stock. V . 79, p. 2459. The stock of Lacombc Electric Co. 
was acquired In July 1906. V . 74, p. 1359; V . 83, p. 154. The Lacombe 
Electric has outstanding $900,000 first gold 5s, due May 1 1921, Interest
M. A N. at office of International Trust Co., Denver, trustee, and Morton 
Trust Co.. New York, subject to call at 104. New 20-year franchise voted 
May 15 1906. V . 83, p. 40, 1414, 1526. Dividends, 4* %  monthly, paid 
July 1907 to Oct. 1908, Inclusive. V . 84, p, 1184.

B O N D S.— Prior lien 15-ycar gold 6s, due April 1 1918 ($1,000 each), 
$472,000 outstanding, remainder of $1,000,000 having been subject to call 
at par after April 1 1909, Interest A . A O. Bankers’ Trust Co., New York, 
trustee. General mortgage gold 5s, $8,000,000 authorized, of which 
$5,639,000 outstanding ($1,000 each), dated May 1 1903, due May 1 1949 
but subject to call on May 1 1908 at par, May 1909 at 101, May 1910 at 
102, May 1911 at 103, May 1912 at 104 and May 1913 or any Interest day 
thereafter at 105; Interest M. A N . at Emerson McMIllln A Co., New York; 
Trust Co. of America, trustee. See V . 82, p. 103. Stockholders May 12 
1908 authorized a sinking fund for the general mortgage bonds. V. 86,
§. 983. Of the general 5s sufficient are reserved to retire ail underlying 

onds. The only underlying bonds remaining outstanding Oct. 1908 were 
$936,000 Denver Consolidated Gas 20-year gold 6s, due Nov. 16 1911, inter
est J. A J. at Emerson McMIllln A Co., New York, subject to call at 105. 
Collateral notes, $250,000, 7 % , due Sept. 1 1910, but subject to call at par. 
V . 86, p. 1533.

E A R N IN G S .— For year ending Aug. 31 1908, gross, $2,103,168; net, 
$881,248; Interest, $381,404; dlv. on stock (6 % ), $210,000; bal., sur., 
$252,939. Total surplus Aug. 31 1908, $289,844. Chairman, Emerson, 
McMIllln, 40 Wall S t., New York.; Pres., Henry L. Doherty, 60 Wall S t.,
N . Y .— (V. 87, p. 99, 228.)

DENVER UNION WATER.— A consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by the city or a new franchise under a new 
contract rate. V. 85, p. 1145. Capital stock is $5,000,000 common and 
$2,500,000 5 %  non-cunt. pref. Dlv. on com. A pref. stocks of 5 %  paid 
Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907 5 %  each at Farmers’ Loan A Tr. 
Co., N . Y . Bonds, $8,000,000. The South Platte Canal A Reservoir Co., 
whose stock Is all owned, completed a new reservoir In 1904; Its $4,000,000  
authorized 5%  bonds are guaranteed; the latter are subject to call at 105 
between April 10 1910 and April 9 1911. V. 79, p. 231, 289. See table 
above. Litigation, V . 77, p. 198; V . 84, p. 1370. Pres., D. II. Moffat: 
Treas., F. G. Moffat.— (V. 83, p. 1473; V  84. p. 1370; V . 85. p. 1145.)

DETROIT CITY GAS.— Organized In Mch. 1898 and owns all the gas 
properties In Detroit, Mich. Has a franchise till 1923 from the city. In 
Jan. 1906 the Amer. Light A Traction Co. acquired about 97 %  of the stock. 
V. 82, p. 283, 989.

STO C K .— Authorized, $5,000,000, all outstanding; par, $50. Divi
dends, 2 4* % , 1899; 1900, 5 %; 1901, May, 2 4* %; In 1903, 5 % In 6 %  ctfs., 
paid Dec. 1904; In 1904, 5 % ; In 1905, 6 % .  Later dividends not published

BO N D S.— The prior lien mtge. Is for $6,000,000, of which $381,000 to re
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1003 ($10,000 000 authorized Issue, Equitable Trust Co. of
N. Y . ,  trustee,) $6,000 000 are reserved to retire the prior liens- present Is
sue, $500,0.00; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913 but 
are subject to call at par; If called, holder may take In lieu of cash new bonds 
maturing July 1 1923, subject to call at 105; balance matures July 1 1923. 
V . 77, p. 253; V . 78, p. 822.

R E P O R T.— Statement to N . Y . Stock Exchange was In V . 79. p. 102.
O FFIC ER S.— President, Emerson McMIllln, New York; Gen. M an., A .

P. Lathrop, Detroit, Mich.— (V. 82, p. 283, 989.)
DETROIT EDISON t o . — O R G AN IZA TIO N .— Incorporated In Jan. 

1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire elcctrlc-llght business In city V . 76, p. 215. 
In July 1906 the Central Heating Co. was purchased. V . 83, p. 275. Owns 
entire stock of Eastern Michigan Edison Co., having electric-light properties 
outside of Detroit whose bonds are guaranteed. V. 84, p. 751.

Controlled by Nor. American Co. A new generating plant of 16,000 horse 
power was placed In operation late In 1904. V . 79, p. 2645. Stock au
thorized, $6,000,000; Issued, $5,000,000; par, $100.

BON D S.— Remaining mortgage bonds can only be Issued for not exceed
ing 75%  of the cost of additions and improvements. V .7 7 , p. 2037. The 
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con
vertible Into stock at the option of the holder since Sept. 1 1908 and redeem
able at par on or after Sept. 1 1910. V . 83, p .2 7 5 ; V. 87, p 350. Eastern 
Michigan Edison guaranteed bonds, see above. V. 84. p. 751.

For 6 months ending June 30 1908, gross, $792,421; net over taxes, 
336,884; semi-annual Interest charge now Is $222,300. For calendar year 
1907, gross. $1,454,483; net. $623,270; Interest on bonds, $362,667; bal
ance, surplus, $260,603.— V . 87. p. 350.
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Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST

Rate
%

When
Payable.

$100 $24,436,500 See text. . Q— M
100 19,680,150 See text. Q— J

1898 1,000 761,000 5 g J & J
1894 100 &c 8,000,000 5 g J & J
1903 500 Ac 1,500,000 5 g J & J

50 5,000,000 See text. See text.
1898 1,000 5,618.000 5 g J & J
1893 1,000 381,000 5 g F & A
1903 1,000 500,000 5 g J & J
1903 1,000 7,692 ,000 5 g J & J
1906 1,000,000 6 M A s
1907 1,000,000 5 g M & N

1,000 1,3 (0.000 See text. A & O
100 16.000,000 10 !nl907 Q— M

1908 1,00* 2,000,000 5 tr J & J
100 30,722,950 See text. Q— J

1902 1,000 13,990,442 5 g A & O
1895 1,000 1,496,000 6 g M A S

100 15,000,000 4 In 1908 1O
100 3,000,000 7 F A A

1905 500 Ac 5,000,000 3 g M A N
100 5,000,000 See text. See text.

1899 7,583,000 5 g J A J
1903 500 1,500,000 6 A A O

See text. j
100 1,076,000 6 In 1908 Q— J

1906 1,000 1,000,000 5 g M A S
1906 1,000 2,000,000 5 g J A D

Where Payable, and by 
Whom.

Bonds— Princi
pal, When Due, 

Slocks— Last 
Dividend.

Crucible Steel Co of America—-Prof 7 %  cum $25,000,000 autli
Cumberland Telephone & Telegraph— Stock $50,000,000___

First mortgage $1,000,000 gold s f (other bonds see text) - 
Denver Union Water Co— First mortgage $8,000,000 g o ld .. 

South Platte Can A Res 1st M gold guar (end) red (text)_Alo
Detroit City (las— Stock $5,000,000__________________________

Prior lien mortgage $6,000,000 gold_________ _________ N c
Detroit Gas consol mortgage for $4,000,000 g o ld ._G cA r  
Detroit City Gas general M $10,000,000 gold (see te x t) ..E q

Detroit Edison— First mortgage $10,000,000 g o ld ........... S c
Debentures $1,000,000, convertible since Sept ' o s _______
Eastern Michigan Edison 1st M $10,000,000 gold gu ar.-T a  

Detroit Mackinac & Alarquette RR Land Grant— Income bds 
Diamond Match— Stock $16,000,000 (listed In Chicago & N Y)

Coupon goid no ei. r >1 1 >1, dU: $500,o )0 e rly . . . ___
Distillers' Securities Corp— Stock one class $32,500 ,000____

Coll trust M $16,000,000 gold conv call 105 after '08 (text)c* 
American Spirits Mfg. 1st M gold call at 105 s f 5 % ..A la  c* 

Dominion Coal— Common stock $15,000,000 .
Preferred 7 %  cumulative (text) convertible redeemable.. 
First mortgage gold sinking fund (see text) redeemable.. 

Dominion Iron & Steel— Pref stock 7 %  cum co n v ertib le ...
First mortgage gold $8,000,000 sinking fund (see text)____
Second M $2,500,000 $250,000 due yearly since Oct 1005
ConsoMd iied mortgage .520,0(10,000 nu ili____ ________ . .

Duluth Edison Elec— Pref stk(also as to assets) 6 %  cu red 102 
First mortgage $2,000,000 gold redeem 105 sink fund..O B  

Economy Light & Power— First mtge $3,000,000 g o ld .- .x c *

Checks mailed fr Tr office 
Checks mailed 
Washington Trust, N Y 
Fourth Nat Bank, N Y  

do do and Denver 
Checks mailed . .  
Emerson McMIllln, N Y  
Guaranty Trust Co, N Y  
Emerson McMIllln, N Y  
Office, 30 Broad St, N Y  

do do

Central Trust Co, N Y  
By check from N Y  office
Empire Trust Co., N V 
By check
Mercantile Trust Co, N Y  
Manhattan Trust Co, N Y  
Checks mailed

do do
N E Tr Co, Bost A Mont

Bank of Montreal, Can

Dec 31 '07, 1 % 
Oct 1 '08, 2 %  
Jan 1 1018 
July 1 1914 
July 1 1923 
Dec 1 1905, 3 %  
Jan 1 1923 
Feb 1 1918 
See text 
Jan 1 1933 
Sept 1 1911 
May 1 1932 
Oct 1 1911 
Sept 15 '08. 2 4  
.In y ’09-T2  
Oct 31 '08 4 %  
Oct 1 1927 
Sept 1 1915 
Oct 1 '08, 1 %  
Aug 1’08, 3 4  %  
May 1 1940 
Apr 1903 3 4  % 
July 1 1929 
To Oct 1914

iDec 1 1956

Pres., C. W . Wetmore; Sec., S. W . Burt: Treas.. Geo. R. Sheldon. N. Y . 
office. 30 Broad Street.— (V. 84. p. 751; V . 87, p. 350.)

DETROIT A1ACKINAC & M ARQUETTE RR. LAND ORANT.— Under 
the reorganization of the Det. Mack. A Marquette R R .. foreclosed Oct. 
1886, the holders of the land grant income bonds retained their Hen on the 
lands along the line of the road In Northern Michigan. See V . 76, p. 751. 
Interest Is payable Apr. and Oct. as earned, at not exceeding 7 % yearly; 
outstanding, $1,390 000; of the bonds, $1,339,000 purchased In 1903 to July
1905. V . 77, p. 173, 1871 ,2035, 2280: V. 79, p. 627.

From Oct. 1892 to Apr. 1902 2 % Interest was paid (1 %  each In A . AO.) 
at Central Trust Co., N . Y .; In Apr. 1903 to Apr. 1906. both Incl., 3 4  % 
each (A. & O .); Oct. 1906, 1 % ; 1907, none: 1908, April, 1 % ; O ct., none. 
V . 83, p. 7 5 1 ,818 ; V. 84, p. 803. In Aug. 1902 sale was arranged, for about 
$1,250,000, of 1,000,000 acres, reserving for the bonds mineral rights In 
Marquette County. This left unsold Jan. 1 1908 182,547 acres besides 
mineral rights on 94,694 acres.

Statement for 1906 was In V . 85, p. 405.— (V. 84, p. 803: V . 8 6 , p. 794.)
DIAMOND At ATCH.— O R G AN IZA TIO N . Ac.— Organized In 1889 un

der laws of Illinois. Owns factories at Barberton O ., Detroit, Mich., Osh
kosh, W ls .. Oswego, N. Y ., Portland, Me., Chico, Cal., Ac.; controls com
panies In England, Germany, Switzerland, Peru, South Africa, Ac.; see 
V . 70, p. 380, 656; V . 82, p. 389; store properties at Philadelphia and St. 
Louis and saw-mills, with extensive pine stumpage. V . 73, p. 135; V. 76, 
p. 380, 1087; V. 8 6 , p. 1283. As to California lumber purchase, see V . 76, 
p. 380; V. 78. p. 700; V . 80, p. 648; V . 82, p. 389.

Stockholders on May 0  1908 voted to acquire the half-interest of Bryant 
& May In California lumber purchase for $2,250,000; of this $1,750,000  
to be paid In semi-annual Installments to Jan. 15 1923, with hit. at 5 % .  
V . 8 6 , p. 1283. In 1908 Issued $2,000,000 5 %  gold notes due $500,000  
July 1 yearly to 1912. V. 8 6 , p. 1470.

D IV ID E N D S.—  "I 1893 1894. 1895. 1896 to Sept 1908.
Since 1892 ....................% / 20 10 21 1-9 10 (2 4  quar.)

STOCK .— Increased In 1895 to $11,000,000 and In 1899 to $15,000,000; 
In 1906 to $16,000,000. V . 82, p. 389, 754, 1381.

A N N U A L  R E P O R T .— Report for year ending Dec. 31 1907, In V . 8 6 , 
p. 719, 1283 (see also statem’t of examining committee, V. 84, p. l l lo )  
showed netjover $314,760 deprec’n, A c ., 52,296,076; dlvs., 1 0 % , $1,600,000: 
bal., sur., 5696,076. In 1906, net, $1,993,070. Pres., O. C. Barber; 
Treas., Edw. II. Stettlnlus; Sec., H. F. Holman; Aud., II. C. Cranz. 
General offices, 56 Michigan A ve., Chicago. N. Y . offices, 111 Bway. 
— (V. 8 6 , p. 1470.)

DISTILLERS' SECURITIES CORPORATION.— O R G A N IZA T IO N .—  
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V . 7 4 , p 
1310, 1358, of the Distilling Co. of America, the latter having control of the 
American Spirits Mfg. Co., Kentucky Distilleries A Warehouse Co., Spirits 
Distributing Co. (dissolved In 1902) and Standard Distilling A Distributing 
Co.; see V 6 8 . p. 1224 (dissolved In 1905); also several rye whiskey concerns, 
Including Hannls Distilling Co. V . 69, p. 179, 494, 745. List of properties, 
V . 73, p. 136, 898; V. 71, p. 815; V. 69, p. 957. Ally Republic Distilling 
Co., V. 81, p. 1614; V. 83, p. 326.

In Oct. 1906 tho United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol; of the $ 1 2 ,0 0 0 ,0 0 0  com
mon stock a majority Is controlled through a voting trust by the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7%  
(non-voting) preferred stock. V . 84 p. 341; V. 85, p. 790.

Owns over 90 % of the stocks of the Distilling Co. of America. The 5 %  
bonds arc secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 after 1908 and convertible at option of holder Into stock 
at par at any time till Oct. 1 1912.

D IV ID E N D S .— Jan. 1903 to July 1906, both Incl.. 1 %  quarterly: Oct.
19 0 6 .1  4 % ; 1907. Jan.. 1 4  % : April 1 4 % : July, 1 4 % :  O ct., 1 4 % ;  
1908, Jan., 4 % ;  April, 4 % ;  July. 4 % :  Oct., 4 % .  V . 85, p. 1648.

R EP O R T.— Report for year ending June 30 1908 In V . 87, p. 1085, 
showed gross profits, $2,454,391; interest, taxes, additions, A c ., $2,110,460; 
net prollts, $343,931, against $2,558,767 In 1906-07; dividends (4 % ).  
$1,306,215; balance, dcllctt, $962 284.

D IR ECTO R S. — E. J. Curley (Pres.), Lawrence L. Gillespie, W . P. Ward 
(V .-P .) , Amory G. Hodges, J. E. Hulshlzcr, Alfred W . Hansell. Executive 
Committee— E. J. Curley, W . P. Ward, Amory G. Hodges, Sec.-Treas. 
R . C. Rann. Office, 15 Exchange Place, Jersey City.— (V. 87, p. 1085.)

DOA1INION COAL CO.. L IA1ITED.— O R G A N IZA TIO N .— Incorp. 1893.
The lease to the Dominion Iron & Steel Co. made In 1902 was an

nulled as of June 30 1903. V. 77, p. 2342. As to contract for supply
ing coal to the Steel Company, expiring 1992, which Is In litigation, see 
decision, V. 85, p. 724; V. 8 6 , p. 172, 610; statement of President Itoss, 
V . 8 6 , p. 737.

The bonds (Royal Trust Co., Montreal, trustee) are subject to call after 
May 1910. Sinking fund of $79,000 yearly, beginning May 1 1911, for which 
bonds may be called yearly at 105. V. 80, p. 1365, 1481; V . 81. p. 1732.

The pref. stocic Is convertible, dollar for dollar, Into common stock at 
holder's option to May 1 1910. and thereafter subject to call at company’s 
option at 125 and accrued dividend, and entitled In case of liquidation to 
par, 15%  premium and accrued dividends In preference to common stock. 
V . 80, p. 1732. Cape Breton real estate debentures, $263,624, and Do
minion rolling stock debentures, $ 1 9 1 ,8 7 2 .

D IV ID E N D S.— First dividend on new preferred for period from May 12 
to July 31 1905, at rate of 7 %  yearly, was paid Aug. 1 1906 to Aug. 1908 
(F. A A .). On new coin., 1 %  (qunr.), paid April 1907 to Oct. 1908, Incl.

Output for cal. year 1907. 3,541,253, against 3,552,740 In 1900.
R EPO R T at length was given In V . 8 6 , p. 609, showing net earnings of 

$2,094,539 In 1907, against $1,137,371 In 1906; Int. on bonds, Ac., $282,171; 
dlv. on pref., $2 1 0 ,0 0 0 ; dlv. on com. (4 % ), $600,000; bal., sur., $1,002,368:

Pres., .Tames Ross, Montreal.— (V. 80, p. 605, 609, 723, 737.)
DOMINION IRON A STEEL CO.— O R G A N IZA T IO N .— Organized 

under the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; dally capacity of 1.000 tons of steel. Owns four blast furnaces, 
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250 
tons dally, Ac. See V. 79, p. 2203. Rail mill, 700 tons dally capacity, 
has been operated since June 1905. Coke ovens (500 completed Jan. 
1907.) V. 76 p. 544; V. 77. p. 149: V . 81. p. 1549.

An agreement has been made with Dominion Coal Co. for 2 years, begin
ning Nov. 6  1906, for purchase of 65,000 tons per month, pending settle
ment of controversy over coal contract. V . 83, p. 1231, 1473; V . 84, p. 
628; V. 85, p. 43, 102. In Jan. 1908 favorable decision of lower court was 
affirmed awarding damages and ordering Coal Company to carry out terms 
of contract expiring 1992. Appeal taken to Privy Council, London. 
Claim for dam'ves a mounted May 31 1908 without Interest to $2,923,808. 
V . 85,rp. 724, 8 6 6 ; V . 8 6 , p. 172, 610, 737, 796; V . 87, p. 815.

Bounties on pig Iron and steel Ingots were extended for four years from 
Jan. 1 1907. V . 83, p. 210, 1413 1526; V . 85, p. 1521.

STO C K .— Common authorized, $25,000,000 as Increased June 1908; 
outstanding, $20,000,000; 7 %  cum. pref. stock ($5,000,000) subject 
to call at $115 per share or convertible Into com. stock at holders' option. 
V  72, p. 778; V . 74, p. 530; V . 87, p. 99.

Dividend on preferred, 3 4 %  Oct. 1 1901; In 1902 7 %  (A. & O .); 1903, 
April, 3 4 % ;  none since to Oct. 1908. V . 77. p. 826; V . 83, p. 210

BONDS.— Trustee of 1st m tge., Nat'l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and lnt. for sink, 
fund or In such amounts as may be desired on July 1 yearly. V . 71, p. 1122. 
The $2,500,000 2d mtge. 6 % bonds mature $250,000 yearly on Oct. 1, be* 
ginning 1905. V . 76, p. 1251, 1357, 1410; V  77, p. 149, 630, 826; V . 80, 
I>. 1481, 2461; V . 81, p. 1549 On June 25 1908 the stockholders authorized 
a mortgage to secure $20,000,000 consolidated mortgage bonds, of which 
$5,000,000 to be used to retire the floating debt and for general purposes, 
$9,333,000 to be reserved for underlying bonds and the remainder for future 
purposes. V . 87, p. 99. Real estate bonds May 31 1908, $35,833.

R E P O R T .— Fiscal year now ends May 31. Report for year ending 
May 31 1908 In V . 86, p. 1587, showed net earnings on basis of contract 
price of coal provided In contract (In litigation) with Dominion Coal Co., 
$2,613,825; Interest charges, 5696,813; 1st M. sink, fund, $69,712; con
tingent account (to cover excess cost of coal In case pending litigation 
ends unfavorably), $1,376,831; balance, surplus, $470,469. See V . S4 
p. 1554. Pres., J. H . Plummer, Montreal; V .-P ., L. J. Forget, Montreal. 
New directors 1907, V . 85, p. 102, 923.— V. 87. p. 99, 815, 10 >0.)

DULUTH EDISON ELECTRIC CO.— O R G A N IZA T IO N .— Incorporated 
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
cxnlrtng July 1915 to provide power on advantageous terms. V . 82, p. 573.

STO C K .— Common stock $500,000, all Issued. Stock as Increased 
July 14 1908, preferred. $1,250,000, of which $1,076,000 outstanding Oct. 
1908; and common, $1,000,000, of which $500,000 outstanding. V . 86, 
p. 1533. Dlv. on pref., 1 4  %  quar., July 1906 to Oct. 1908, inclusive.

BON DS.— Of the bonds ($2,000,000 authorized Issue), the remaining 
$1,000,000 are Issuable for 80 %  of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges, Including the additional bonds. See V. 82, p. 572.

EA R N IN G S.— Year ending Dec. 31 1906, gross, $292,492; net, $147,261; 
Interest on bonds, $50,000; balance, surplus, $97,261.

Pres.. A . W . Hartman; Sec., C. E . Van Bergen; Treas., F . Hartman. 
—  (V. 82. p. 572, 989, 1442, 1500; V. 83. p 1231; V. 86, p. 1533.)

E. I. DU PONT DE NEMOURS POWDER CO.— O R G A N IZA T IO N .—  
Incorporated May 19 1903 and took over various properties controlled by 
the Du Pont Interests, and has acquired others. V. 76, p 1251; V. 77. d . 
453, 1535, 1748; V . 78, p. 290, 1112; V . 82, p. 1214; V . 84, p. 806.) 
Government suit, properties controlled, Ac., V . 85, p. 286, 342.

STO C K .— Stockholders voted Nov. 5 1906 to Increase the limit of au
thorized common stock from $25,000,000 to $30,000,000. Common stock
holders were offered the right to subscribe for $2,500,000 common stock at 
par, payable 4 0 %  Nov. 1 1907 and 6 0 %  on or before Nov. 1 1908, raising 
tin1 ’  io u  "  otnsia -din"1 to $28,271,010 V. 83, p. 893.

D IV ID E N D S.— On pref., 5 %  yearly (Q.-J.) Oct. 1903 to Oct. 26 1908, 
both Inclusive. On common, Dec. 1904 , 4  % ; 1 9 0 5 ,3 4 % :  1906, March, 
1 4 % :  June, 1 4 % :  Sept. 1906 to Sept. 1908, 7%  (154%  Q.-M .)

BONDS.— The 4 4 s  of 1906 ($16,000,000 authorized) are a first charge 
on the entire property: they are not secured by mortgage or deposit of col
lateral. Of the Issue $9,210,000 were used to retire a part of the preferred 
stock and $2,857,000 were exchanged for subsidiary bonds, the balance 
$5,778,000, being reserved to take up the remaining subsidiary bonds. 
V . 83, p. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471.

R E P O R T.— Report for calendar year 1907 In V . 86. p. 667
Cal. Gross Net App l- Preferred Common • Balance,

Year—  Earnings. cable to Dlv. Dlv. (5 % ): Dividend. Surplus.
1907____ $31,661,938 $2,933,271 $735,637 (7) $1,741,392 $456,242
1906 . . .  30,751.726 4,490.728 989,236 (6 4 )  1,533,825 1,967.666

O FFIC ER S.— Pres., T . C. du Pont: Treas.. Pierre S. du Pont: Sec. 
Alexis I. du Pont. Main office, Wilmington, Del,— (V. 84, p. 4 4 9 ,  6 9 0  
806; V . 85, p. 286, 342, 348, 471, 923; V . 86, p. 667 859.)

BASTA1AN KODAK CO. (OF NEW JERSEY) .— O R G A N IZA T IO N .— In- 
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 73 
p. 1114, of various operating companies, of which It owns practically all the 
stock. See list V. 67, p. 1160, 1207; V. 69, p. 387; V . 75, p. 735, 613; V. 77. 
p. 253, 300: application to list, V . 80. p. 1477.

Stock authorized, common, $25,000,000: pref. (also as to assets), 6 %  
cum .. $10,000,000; outstanding, common, 519,586,200: pref., $6,165,700. 
No bonds. Dividends on pref. In full to Oct 1 1908 Inclusive (paid Q .-J.)

Extra Dividends on Common Stock.
(In addition to the 1 0 %  per annum paid regularly since Oct. 1 1902.) 

Jan. M a y Dec. M ay Oct. Feb. Oct. Nov. Dec.
1906. 1906. 1906. 1907. 1907. 1908. 1908. 1908. 1008.
2 %  2 4 %  5 %  5 %  5 %  5 %  2 4 %  2 4 %  5 %

Report for calendar year 1907, V. 86, p. 855, showed: Net prollts,
$6,265,423; dlv. on pref. (6 % ), $369,942; dlv. on com. (2 5 % ), $4,891,550; 
bal., sur’ , 51,003,931. Pres., George Eastman: 1st V .-P . and Treas,; 
Henry A. Strong; Sec., Albert O. Fenn. Office. Rochester, N. Y — (V. 84, 
p. 870; V . 83, p. 287, 1341; V . 86, p. 8SS; V . 87. p. 169, 680, 938.)

ECONOMY LIGHT & POWER CO.— Incorporated In Illinois July 1890. 
Owns power plant on Desplalnes River at Joliet, III., having about 4,000 
electrical horse power capacity, and Is developing the Morris Power 12 miles 
below Joliet, capacity to be 8,000 horse power. Has perpetual franchise 
and owns lighting plant and does entire lighting of Joliet and supplies local 
street railway; also has transmission line from Joliet Into Chicago. Stock. 
$3,000,000. Of the bonds, $3,000,000 authorized Issue (Royal Trust Co. of 
Chicago, trustee), $1,000,000 Is reserved for Improvements and additions at 
not to exceed 8 5 %  of cost; sinking fund, 1 %  of entire amount of bonds, 
beginning 1916, to purchase bonds at not exceeding 110, or be Invested In 
other securities. V . 84, p. 1250. For year ending Oct. 31 1906 (4,000 
horse-power In use), net over operating expenses, $126,009. Estimated 
earnings for fiscal year 1907 (12,000 horse-power), gross, 5520,000; net, 
$405,000; Interest charges, $100,000; balance, surplus, $305,000. Pres.. 
Samuel Insull, Chicago, III.; Sec., John F. Gilchrist; Treas., Chas. A . 
Munroe.—  (V. 84. p. 1250; V . $7, p. 42, 6S0.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.— O R G A N I
ZA T IO N .— Incorporated In 1886. In 1903 controlled entire electric light 
business of city. V . 75, p. 1251: V. 76, p. 1251, 1303: V . 81, p. 157.

D IV ID E N D S.— In Feb. 1901 3 % , Including 1 %  extra: May 1901 to N ov. 
1008 1 0 %  yearly and In Aug. 1907 and 1908 1 %  extra. V. 8 5 ,p. 43.
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(E l)  du Pont de Nemours Pow— Com stk ($30,000,000)____ -
Preferred stock 5 %  cumulative $25.000,000________________
Bonds (not mortgage) $16,000,000 gold red at 1 1 0 _______ Q

Eastman Kodak— Common stock $25,000 000________________
Preferred (also as to assets) $10,000,000 6 %  cum ulative.. 

Edison Electric Ilium Co, Boston— Stock (bonds see te x t ) ..  
Edison Electric Illuminating— See Kings County Electric LIg 
Electric Storage Battery— Stock ($193,000 Is preferred) text 
Electric Vehicle Co— Pref stock 8 %  non-cum $9,000,000 auth. 

Refund 1st M $2,225,000 extended In 1905 (V 74 p 98)Mo
Empire Steel & Iron— Preferred stock 6 %  cumulative_______
Equitable Illuminating Qas Light Co of Phila— Common Stock

Preferred stock 6 % ________  ____________________________ . .
First mortgage gold redeemable at 105____________________N

Erie & Western Transp— 1st M $1,500,000 red (te x t)-.G P  c*
Palrmont Coal Co— Stock $12,000,000_________________________

Mortgage ($6,000,000 gold) sinking fund (see te x t ) ..G  c* 
Collateral notes subject to call at par (V 84, p 628, 1 1 1 6 )..
Brlar Hill Coal & Coke Co, assum ed.. . ________ _____

Federal Mining efe Smelting— Common stock $10,000 ,000____
Preferred (as to assets) 7 %  cumulative $20,000 000 a u th ..  

Federal Sugar Refi ni ng— Pref stock 6 %  cum red conv (text) . 
General Asphalt— Pref stk 5 %cumi(from June 1905)also ass
General Chemical Co— Common stock $12,500 ,000_____ ______

Preferred stock also assets 6 %  cumulative $ 1 2 .500 ,000 .. 
General Electric— Stock ($80,000,000) ...............

Debentures $13,000,000 gold convertible red (text).

Size, or 
Par 

Value.

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Of
Bonds

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$100 See text. 7 In 1907 Q— M 15 Checks mailed Sep 15’08,1 X  %
100 14,670,351 5 In 1908 Q— J 25 do do Oct 26’08,1 H %

1906 1,000 14,432.000 4 X  g J & D Guaranty Trust Co, N Y June 1 1936 
Dec 1 ’08, 5 %100 19.586,200 See text. Q— J Rochester, N Y & Lond

100 6,165,700 6 Q— J do do Oct 1 ’0 8 ,1H  %  
Nov  2 "08, 2 X  %100 12,643,500 11 In ’08 Q— F By check

ht & P ower and Consolldat ed Gas C o. of Ne w York.
100 16,249,425 See text. Q— J Checks mailed Oct 1 ’08, X  %
100 8,145,000 See text. See text. 1 8 9 9 ,8  %

1902 1,000 1,524,000 6 M A N Morton Trust Co. N Y Nov 1907
100 2.500.000

3.125.000
3.125.000

6 in 1908 
6 In 190/ 
6 In 1907

J & J
Dec

J & D

Checks mailed 
Checks mailed

July 1 ’08 3 %  
Dec 1907, 6 %  
June 15 ’08, 3 %  
Jan 1 102818981,000 6,023,000 5 g J & J New York Trust Co, N Y

1905 1,000 1,500,000 4 g J & J Treasurer’s Olllce. Phila Jan 1 1925
100 12,000,000 See text. See text. Checks mailed Jan 31 ’08 2 %

1901 1.000 5,108,000 5 g J & J Guaranty Trust Co, N Y July 1 1931
1907 1.000 &c 2,000,000 5 M& S 15 Windsor Trust Co, N Y Mch 15 1909
1900 1,000 175,000 •) ,) & L> RC Dalzell, Wheel. W  Va June 1909-1913

100 6,000,000 See text. Q— M Checks mailed Dec 16 ’07, 1 X
100 12,000.000 7 In 1907 Q— M do do Sep 15 ’08,1 X %
100 3,322,800 0 in 1908 Q— F Nov  2’08, 1 Y  %  

Sep l 1908 ,1 %100 13,139,663 2 In 1908 M & S Checksfrom G uarTCoNY
100 7,410.300 See text. Q— M 25 Broad St, New York Sep 1 1908, 1%  

Oct 1 ’08, 1 X %100 11,000.000 6 y — J do do
100 65,174,700 8 In 1908 Q— J 15 Check from Co.’s Office Oct 15 ’08, 2 %

1902 100 *c 2,047,000 3 H g F & A Guar Tr Co. N Y; & Dost A u g  1 1 9 4 2
1907 500 &c 12,875.000 5 g J & D F a rm L  & T C o ,N  Y&Bost June 1 1917

B ON DS.— Bonds are $177,500 Boston Electric Light 1st 6s (lnt. M. & S ) 
due Sept. 1 1908: $1,144 ,000 1st consol, gold Sstnuthorlzed Issue $1,250,000). 
due Sept. 1 1924: $50,000 Somerville Elec. Light 5s, due 1913, and $165,000 
Woburn Light, Heat & Power Co. 6s, due 1918. lnt. A . & O ., at Mercantile 
Trust Co. Boston. Real estate mtge. notes June 30 1908, $875,000; unse- 
secured notes, $772,000. V . 83, p. 1101; V. 84, d . 934.

R E P O R T .— Report for year ending June 30 1908 In V . 87, p. 1086.
Year—  Cross. Net. Other Inc. Interest. DlvUl'ds. Bal.,sur.

1907-08_____ $4,229,239 $1,570,311 $38,442 $54,988 $1 ,390,796$162,967
1906-07_____ 4,020,621 1,450,963 41,340 102,417 1,304,283 85,603

O FFIC ER S.—  Pres.. Charles L. Edgar; Treas., T . K . Cummins. Office. 
70 State S t., Boston, M ass— (V. 86, p. 1412; V. 87, p. 742, 938, 1086.)

ELECTRIC BOAT CO.— See page 109.
ELECTRIC STORAGE BATTERY — Incorporated In 1888 under laws of 

New Jersey. Owns basic patents for storage batteries. (V . 69, p. 76, 850.) 
Acquired In 1899 $6,364,600 stock of Electric Vehicle Co. and In Oct. 1902 
an English company. V. 75, p. 908; V. 76, p. 657, 921; V . 77, p. 34, 91. 
Statement showing properties, &c., V . 77, p. 34; V . 76 . p. 868.

STO C K . &c.— Stock authorized, $18,000,000; outstanding, pref., 1 % 
cum ., $193 000, convertible Into com. stock, share for share; com , $16,056 ,
425: par of shares, $100. After 1 %  on pref., com. and pref. share equally. 
On coin.. Anrll 1901 to Jan. 1908,noth Inch, 1 X  %  quar.; JAprtll008, 1 % ; 
July, X % ;  O ct., X % .

E A R N IN G S .— Statement for cal. year 1907 In V . 86, p. 1041, showed; 
net earns., $821,275; dlvs. paid, $812,450; bal., sur., $8,825; total sur. 
Dec. 31 1907, $3,669,327. Pres., Herbert Lloyd; Sec. and Treas., Walter
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St.. Phila. 
—  (V. 85, p. 1521; V . 86, p. 483, 723, 797; 1041, 1592.)

ELECTRIC VEHICLE CO.— O R G A N IZA T IO N .— Incorporated In 1897, 
under the laws of New Jersey. V. 70, p. 1197, 1252; V . 71. p. 1169. See 
V . 69, p. 850; V. 72. d . 495. Selden patent, V . 76. d . 754; V . 77, p. 253.

On Dec. 10 1907 Halsey M . Barrett, of Bloomfield, N . J ., and Henry W .  
Nuckols, of Hartford, Conn., were appointed receivers Liabilities, $3 ,
604,142, of which $2,016,000 past due, Fncl. $1,521,000 bds. V . 85, p. 1521. 

Common stock outstanding, $10,450,000; par, $100. Pref., see table. 
D IV S.— Pref., 1899, 8 % ; 1900, 2 % . Com., 1899, 8 % .—  (V. 85, p. 1521.) 
EMPIRE STEEL & IRON CO.— Incorp. In N . J. In 1899. V . 68, p. 524. 

Common stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907. 
V . 85. p. 1211. Prdferred, see table.
D IV ID E N D S .\July 99 to July ’00. ’01. '02. ’03. ’04. 05. '06. ’07. 1908. 

onpref. ( % ) /  6 yearly. 3 3 3 X  2M  3 3 6 6
Accumulated dividends on preferred July 1908, 18% .
Report for cal. year 1907., In V. 87, p. 343, showed: Net earnings, after 

$85,147 charged off for Improvements, depreciation, &c.), $517,256; divi
dend (6% ) on pref., $150,000; bal., sur:, $357,256.

Pres.. Leonard Peckltt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauoua, Pa. N . Y . office, 111 B ’way.— (V. 87, p. 343.)

EQUITABLE OAS LIOHT (OF N Y .)— See Consol. Gas Co. 
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 

— Org. In 1898 by United Gas ImD. Co., which owns majority of the stock, 
to operate gas works leased irotn city of Philadelpula until iJec. ,tl 192 i on 
basis ‘•tated In V. 84, n. 1304; V. 84, p. 1370; V . 66, p. 436.

Sinking fund of $124,000 yearly, to retire bonds at 105, and, beginning 
In 1908, the Improv. Co creates a sink, fund to retire stock In 1928.

D IV ID E N D S ........................... 1898. 1899. 1900. 1901 to 1907. 1908.
Common (% ) .............................  4 6 6 6 yearly. ____Preferred ( % ) ___________- —  4 6 6 6 yearly. June, 3
—  (V. 85, p. 43, 287, 1145; V. 86, p. 1103; V . 87, p. 418.)

ERIE & WESTERN TRANSPORTATION CO.— O R G A N IZA TIO N .—  
Owns terminals, lncl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N . Y ., and Erie, Pa., and vessels plying on the Great Lakes, all 
used by the Penn. R R .. which Jan. 1 ’08 owned $2,499,650 and Northern 
Cent. Ry. $500,000 of the $3,000,000 stock. Bonds arc guar, by the Con
necting Terminal R R . of Buffalo and Western Warehousing Co. (of Chicago); 
they are subject to call at 105 after Jan. 1 1910. V . 70, p. 432; V. 80, p. 
711; see application to list. V . 81. p. 724. For 10 years ending Dec. 31 
1903 dividends were 1%  to 5 %  yearly; In 1904 and 190 ), none; 1906 and 
1907, 4 % . Office, 26 So. 13th S t.. Philadelphia.— (V. 81, p. 724.)

FAIRMONT COAL CO.— O R G A N IZA T IO N .— Incorporated In West Vir
ginia June 19 1901 as a consolidation of coal companies near Fairmont, 
W . Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres of surface: also 24,986 acres under perpetual lease. See V . 74, p. 98, 431. 
V . 87, p. 289. The Consolidation Coal Co. of Md. (see above) owns control. 
Controlled Properties (See reports V. 84, p. 1305, 1306) and Interest Therein.

Stock Iss. Owned. Bonds Iss. Owned.
Clarksburg Fuel Co________ $3,000,000 $2,979,700 $2,437,000 None.
Northwestern Fuel Co_____  3 000,000 1.620,000 None do
PIttsb. & Fahm. Fuel C o ..  2,250.000 1.787.000 1.300.000 $573,000

Car trust bonds (serial 5s), $1,944,000, dated Sept. 1 1906, of which 
$1,000,000 deposited as part security for notes above mentioned; $ 1 ,
529,000 had been Issued to Nov. 1907. In Nov. 1907 the company sold
2,000 cars to the Balt. & Ohio R R ., which assumed the $1,529,000 car 
trusts thereon, part of the $1,944,000 authorized V . 8 5 ,p. 1404. Tonnage 
mined In 1907, 4,323 882 tons; in 1906, 4,257,999 tons.

Sub. Co., & c.. Bonds—  Date. Interest. Outstanding. Maturity.
Clarksburg Fuel 1st M ........... 1901 5 % & 6 %  *$2,412,000 Oct 1 1931
PIttsb. & Falrm. Fuel 1st M. .1905 5 %  J&J 1,300,000 July 1 1935

U. S Mort. & Tr. Co., N. Y . Trustee. Subject to call at 110.
•The $393,000 6s are callable at 105; $1,996,000 5s are pledged as coll. 
Sink fund, 2 cents per ton of coal mined. Car trust, Dec. 1907, $23,270. 
Dlvs.— 1904, 2 % ; 1905, 3; ’06, Feb., 2; June 1 Yp, ’07, 3; ’08, Jan., 2 % . 
R E P O R T .— Report for year ending Dec. 31 1907 ltt V . 86, p. 1342. 

Year. Cross. Tot.net. Charges,&c. B a l . for dlvs. Dividends. Bal., sur.
1907.$4,860,327 $2,023,301 $836,511 $1,186,790 (2% )240,000 $946,790
1906. 4,516.588 1,783,782 710,353 1,073,429 (4 X  %) 540,000 533.429 

Pres., C. W . Watson. Office, Baltimore, M d.; sales office, 1 Broadway. 
New York.— (V. 87, p. 289.)

FEDERAL MINING & S/MELTING CO.—ORGANIZATION.—Incorporated under laws of Delaware June 25 1903. Owns silver-lead mines In Coeur d’Alene district, Idaho. Has six-year contract, expiring Sept. 1
1909. to sell entire output of present mines to American Smelting & Refining Co. See V. 79, p. 2694. 2089; V . 77, o. 203: V . 81. p. 1377. In 
May 1905 the American Smelters’ Securities Co. (controlled by the Ameri
can Smelting & Refining Co.) acquired control. V. 80, p. 1974.

STO C K .— Pref. has no voting power except In connection with Increase 
of pref. stock, but Is preferred as to assets In case of dissolution. No bonds. 

D IV ID E N D S .—  1904. 1905. 1906. 1907. 1908.
Common ( % ) , 1 X  quar.; also e x tra s-------4 X  10 17 14)^ o
Preferred (7%  c u m .)_____________________ __________ In full to date----------------

R EPOR T for year ending Aug. 31 1908 was In V 87, p 934.
F i s c a l  N e t  D i v i d e n d  o n  D i v i d e n d  o n  B a l a n c e ,

Y e a r —  P r o f i t s .  P r e f .  S t o c k .  C o m m o n  S t o c k .  S u r p l u s .
1907-08 _____ $1,067,037 (7% )$839,023 (1 V2 %) $89,894 $138,120
1906-07 . . .  . 2 ,532,250 (7% ) 839,022 (18 %) 1 ,078 ,719 614,509

Pres., Chas. Sweeney; V .-P . and Chairman, Edwin Packard; Treas., F. W . 
Hills; Sec., Frederick J. Kllncr. Directors: Eugene J. Barney, Dayton, O .; 
Joseph Glendennln, Edgar L. Newhouse, F. W . Hills, John K. MacGowan, 
W . E. Merrlss, Edwin Packard, Judd Stewart, Charles Sweeney, Edward 
Brush and F. T . Gates of New York; Henry E. Cooper, .Jas M. Satterfield. 
Office 32 B ’way, New York.— (V. 86, p. 549; V. 87, p. 934, 1090.) ’

FEDERAL SUGAR REFINING CO.— Incorporated In New Jersey June 
19 1902; re-incorporated In New York May 3 1907. V . 84, p. 1117. IPant 
at Yonkers, N. Y . Operations begun Aug. 1 1904; capacity to be 4,000  
bbls. a day. Application to list, V . 84, p. 691. Process, V . 74, p. 1358, 
Stock, com ., $6,677,200; pref., 6 %  cum . (also pref. as to assets), Is subject 
to call at 125 and convertible Into com. stock at par; see table above; par 
of shares, $100. Dividends on pref. stock of old co. paid In full; on new 
pref., 1 X  %  quar. paid Aug. 1 1907 to Nov. 2 1908. Pres., Claus A . 
Spreckels; V .-P ., Clarence II. Maclcay; Treas., Dumont Clarke; Sec., Pierre 
J. Smith. Office, 138 Front St., N. Y .— (V. 84. p. 840, 1117.)

GENERAL ASPHALT CO.— O R G A N IZA T IO N .— Incorporated in N. J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V . 75 , 
p. 188; V . 76, p. 1145 -V. 79. p. 101,2586, 2699; V. 80. p. 2218; V .82 ,p ,1208 .

In Aug. 1907 a fine of about $5,000,000 was Imposed on the subsidiary 
N. Y . & Bennudtz Aspnali Co. by a Venezuelan court. V. 86, p. 797, 
1463; V . 87, p. 42.

STOCK .— As to right of conversion, call, &c., sec V . 79, p. 2586.
D IV ID E N D .— On preferred in 1906, 4 %  (M. & S .); 1907, March, 1 % ;  

Aug. 31, 1 % ; 1908, Feb., 29, 1 % ; Sept., 1 % . Com.stock outstanding, 
$9,861,000; preferred, see table.

VO TIN G  T R U ST .— Stock Is vested for 10 years In five voting trustees, 
viz., Rudulph Ellis, William F. Harrtty, Alvin W . Krech, Henry Tatnall 
and George R. Turnbull: but the trust may be dissolved In whole or In part 
at any time by unanimous consent, or after 7 years as a whole, In the dis
ci etlon of a majority of trustees.

Bonds of subsidiary companies: $882,100 Barber Asph. Pav. deb. 6s, due 
April 1 1916, subject to call at par since 1906; collat 6 %  R R. notes due 
Feb. 15 1909 (V. 86, p. 1463;) $1,584,980 New Trinidad Lake Asphalt 
deb. 6s due Jan. 1 1930. V. 70, p. 993; V. 71, p. 545; V. 79, p. 104; see 
also securities owned, V . 73, p. 290.

R EP O R T.— Report for year ending April 30 1908 In V . 86, p. 1463, 
showed results for 12 mos. ending Jan. 31 1908: Total gross Income, $15,
147,666, net Income, $1,845,347; Interest, taxes, bad debts, &c., $822,301; 
profit, $1,023,046; dlv. on pref., (2% ) $262,793; bal., sur., $760,253.

O FFIC ER S.— Pres., John M. Mack; V .-P ., Avery D. Andrews and Arthur 
W . Scwall; Treas., Ira Atkinson. Office, Land Title Bldg., Phila.—  
(V. 85. p. 407, 534; V . 86, p. 288, 797, 1287, 1463; V . 87, p. 42.)

GENERAL CHEMICAL CO.— O R G A N IZA T IO N , &c.— Incorporated In 
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co., 
James L. Morgan & Co., &c. V . 68, p. 571; V. 74, p. 1093; V. 73. p. 724.

R EP O R T.— Report for year ending Dec. 31 1907, with bal. sheet, In 
V . 86, p. 335, showed: Net profits, $1,400,895; charged off, $320,171; dlv., 
6 %  on pref., $660,000; dlv. on com. (4 % ), $296,412; bal., sur., $124,312. 
On pref., Oct. 1899 to Oct 1908, both lncl., 6 %  per annum ( I X  Q-J): 
On common. 1900 to 1902. both lncl., 4 %  yearly; In 1903. 5 %  (Q-M); In 
1906 and 1907, 4 %  (M. & S.); March 1908 to Sept. 1908, 1 %  quarterly. 
V. 86, p. 335.

OFFICERS.— Chairman of the Board, William II. Nichols; President, 
Edward H. Rising; Sec. and Treas., James L. Morgan: Chairman Exec. 
Com., W m . H . Nichols Jr, N. Y . .  25 Broad St.— (V. 86, p. 335, 339.)

OENERAL ELECTRIC CO.— O R G A N IZA T IO N .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. In 1896 pooled pat
ents with Westlnghouse Electric & Mfg .Co. V . 85, p. 155,1648; V. 62, p. 
502, 635. 1040; V. 65, p. 151; V. 68, p. 1024. (Sec V . 68, p. 927.) V . 
70. p. 689; V. 80. p. 1481; V. 83, p. 689.

Contract forpower, V . 72, p. 583. In June 1901 obtained controlling Inter
est In British Thomson-Houston Co., Ltd., of London. V . 72, p. 1283. In 
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V . 76. p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond *  Share Co. V . 79, p. 1706, 2645; V . 81, p. 510.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; V . 77, p. 2161; V. 82 p. 1272. Co-operates 
with Am . Locomotive Co. in building electric locomotives. V . 79, p. 1022.

STO C K .— On July 15 1902 a stock distribution of 60 2 -3 %  was made, 
thus restoring the 40 %  surrendered In 1898. See V . 74, p. 729, 777, 1199, 
1252; V. 75. p. 32; V . 81, p. 1377, 1608.

It was voted Nov. 20 1906 to Increase the authorized stock from $60,000,
000 to $80,000,000. $10,847,600 being sold to stockholders pro rata at par, 
raising the amount outstanding to $65,167,400. V. 83. p. 893, 1349.

D IV ID E N D S—  11899. 1900. ’01. ’02. '03. ’04. 05. ’06. ’07. '08.
Per cent_________________ J 3  6 J3  9  8 8 8 8 8 8 8

D E B E N T U R E S.— In 1902 $2,047,000 deb. bonds were Issued, redeem
able on or before Aug. 1 1912 at par and thereafter at 105. V 75, p. 139. 
There are also $55,000 5 %  debentures outstanding.

Stockholders In 1907 subscribed for $ 1 3 ,0 0 0 ,0 0 0  10-year 5 %  debentures 
at par. They are convertible after June 1 1911 Into stock at par and 
redeemable after that date at 105. V . 84, p. 1184, 1251.

E A R N IN G S .— Sales for 6 months ending June 30 1908, $18,834,814. 
against $35,481,666 In 1907 and $25,915,702 In 1906. V . 87, p. 482.

A N N U A L  R E P O R T .— Annual meeting Is held the second Tuesday In 
May. Report for 1907-08 was given In V. 80, p. 1157, 1104.

Year ending Jan. 31—• 1908. 1907. 1906.
Income— S a le s ___- ______     $7 0 ,9 7 7 ,1 6 8  $60,071,883 $43,146,902

Royalties, &c_________     1,010,902 417,586 798,539
Interest and discount_____________  487,079 114,600 300,782
.Sale of securities & C -._ ..................... 9,779 329,703 173,390
Net profit security holding cos------- -----------  675,000 .............

Total Income $72,484,088 $01,608,832 $44,419,613

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct., 1908. j INDUSTRIAL STOCKS AND BONDS 155
M ISCELLAN EO  US.

For explanation of column headings, Ac.
first page of tables.

see notes on

Olrard Point Storage— First M guar p & 1 by Penn R R ____ r
Granby Consolidated Mining S & P— Stock, $15,000,000 autll
Great L ak e s  Towing— Common stock $2,500,000____

Preferred 7 %  non-cumulatlve $2,500,000___________I ”
Havana Tobacco Co— Bonds $10,000,000 gold________ ”
Il l in o is Steel— See United States Steel Corporation "
Indiana Lighting— 1st M $5,000,000 g red 102, . __________ .Ce
Ingcrsoll-kand— Common stock, $5 ,000,000__ _

Pref stock 0 %  cum (also as to assets), $5,000,666 "
1st M $3,000,000 g red 105 beg 1911_________  N.c*&r

International Harvester— Common Stock, $60,000 ,666_______
Preferred (also as to assets), 7 %  cumulative, $60 ,0 0 0 ,6 6 6 /. 

International Mercantile Marine— Stock common $60,000,000  
Pref (as to assets) 6  %  cum $60,000 ,000 ,V .84 , p.1309 1370 
Collat trust M $75,000,000 red 105 since Oct’07 N.c*&r 
Internat Nav 1st M gold $20,000,000 subj call (text) FP.c” 
Fred Leyland & Co first mortgage debentures red 110. r 
Oceanic Stm Nav IstMdcb, £2 ,500 ,000 autll, red text c&r 

International Nickel— Pref stock 6  %  non-cum $12,000,000 au 
First mortgage $12,000,000 gold call at 110 N

International Paper— Stock common $20,000,000
Preferred 6 %  cum $25,000,000 (underlying bonds Text) . .  
First cons M $10,000,000 g red since 1907 at 105 conv. Us.e* 
Cons M $10,600,000 gold red sink fd conv (text) . .T a  c* 

International Power— Common stock $7,400,000
Preferred 6 %  cumulative $600,000................................................

International Salt— Stock $30,000,000
Mortgage gold $12,000,000 red 105 s f $2 6 6 ,6 6 6  y r iy .. U sm

Date
of

Bonds

1800

1002

1903

Size, or 
Par 

Value.

1902
1899

1908

1902

1898
1905

$1,000
100
100
100

1,000

1 ,0 0 0  
100 
1 0 0  

1 0 0  &c 
100 
100 
100 
100 

1 ,0 0 0  
1,000 
£100  
£100  

100 
1,000 

100 
100 

1,000 
1,000 

100 
100 
100 

500 &c

Amount
Outstanding

IN T E R E ST  OR D IV ID E N D S .

Rate
%

$2,128,000 3 k
13,481 / :  00 Q— M

1.675.000 See text. See text. 
1,952,850 7 In 1908 Q— J
7.500.000 5 g J & D

When Where Payable, and by 
Payable. Whom.

A  & O Treas. Office. Phlla. 
See text.

Cleveland, Ohio 
do

Morton Trust Co, N Y

Office, 11 B ’way, N Y

J P Morgan & Co, N Y  
Company’s Office, N Y
By check 
London
43 Exchange Place, N Y  
New Y»rk Trust Co, N Y  
Checks mailed 

do
Metropolitan Tr Co, N Y  

do do

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Apr 1 1940 
Ju e 30 ’08, 2 %  
Jan 15 ’07 2 %  
Oct 1 '08. 1 M % 
June 1 1922

Aug 1 1958

July 1 ’08 3%  
Dec 31 1935

Sep 1 ’03, 1 % %

Windsor Trust Co, N Y

Oct 1 1922 
Feb 1 1929
Dec 1 1921 
Dec’ l 3-J’e30’22 ’ 
Nov 2  '08, 1 44 % 
April 1 1932 
July 1 1899, 1 %  
Oct 15 ’08. 44 % 
Feb 1 1918 
Jan 1 1935 
Jan 1906. 1 %  
Jan 1906, 1 %  
Dec 1 1906, 1 % 
Oct 1 1951

Operating expenses and taxes___
Interest on debentures____

1908. 1907. 1906.
. ..$ 6 5 ,5 3 6 ,3 0 5  $53,106,594 $37,025,347  

362,030 74,395 75,106

Balance for dividends, &c............... $6,586,653 $8,427,843 $7,319,160
Balance 1907-08, as above, $6,586,653; dlv. (8% ) on stock, $5,183,614; 

total surplus Jan. 31 1907, $15,110,797; total surplus Jan. 31 1908, 516,
513,836. Cash Jan. 31 1908, $12,250,721; accounts receivable and work 
lri progress. $31,134,021; stocks, bonds, real estate, &c., $18,541,990; 
accounts payable, &c., $1,869,779.

D IR E CTO R S.— C. A . Coffin (Pres.), Gordon Abbott, Oliver Ames, 
W . M. Crane, T . Jefferson Coolldgc Jr., B. E. Sunny, Geo. P. Gardner, 
Henry L. Hlgglnson, J. Plerpont Morgan, J. P. Ord, Robert Treat Paine 
2d, Marsden J. Perry, S. L. Schoonmaker, Charles Steele and E. W . Rice 
Jr. Treas. Is Henry W . Darling; Sec., M. F. Westover. New York office 
30 Church St.— (V. 86, p. 1157, 1 164, 1346, 1412; V . 87, p. 482.)

ORANBY CONSOLIDATED AUNINO. SMELTING & POWER CO. 
LTD.— O R G A N IZA TIO N .— Incorporated Mch. 29 1901 In British Colum
bia. Owns low-grade conner, &c., deposits; also smelter at Grand Forks, 
B. C. V . 79, p. 1644; V . 81, p. 1490: statement N . Y . Stock Exchange, 
V . 85, p. 403. In 1907 a large Interest was acquired In the Crow’s Nest 
Pass Coal Co., which provides the coal supply. V . 85, p. 1146. Stock 
authorized, $15,000,000 ; outstanding, $13,500,000; par, $100, changed 
from $10 In 1906. No bonds. Dividends, 1%  paid Dec. 1903; 1906, 
t-o Sept. 30 1907, 3 %  quar.; June 30 1908, 2 %  V. 86, p. 1412. Report 
for year ending June 30 1908 In V . 87. n. 1088. Pres., Jacob Langcloth; 
Sec., Northrup Fowler. Office, 52 B’way.— (V. 87, p. 1088.)

ORAND RAPIDS GAS-LIGHT CO.— See Amer. Light & Traction.
GREAT LAKES TOW INO CO.— O R G A N IZA T IO N .— Incorporated In 

N. J. on July 6 1899 as a consolidation of towboat companies along the 
Great Lakes. See V. 69, p. 79, 593; V. 72. p. 778.

D IV ID E N D S—  1 1900. *01. ’02. '03. ’04. '05. 06. ’07. ’08
On common ( % ) -----------\ 0 0 0 0 0 0 0 J a n .,2 .
On preferred ( % ) ..........J 7  3M 0 0 7 7 7 7

Pres, and Treas.. Edward Smith. Cleveland, O .— (V. 83, p. 1292.)
GREAT NORTHERN IRON ORE PROPERTIES.— See Great Northern 

R y.—  (V. 85, p. 534; V . 86, p. 483, 855; V. 87, p. 742, 938.)
GUGGENHEIAl EXPLORATION CO.— (V. 84. p. 505; V . 86, p. 600.)
HACKENSACK WATER CO.— (V. 85. p. 407, 1521; V . 86, p. 483.)
H AVAN A TOBACCO CO.— O R G A N IZA T IO N .— Incorporated In N. J., 

on May 28 1902 and acquired per plan, V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay and Dock & Co., Ltd ., H . de Cabanas y Carbajal 
and J. S Murlas y Ca. The Amer. Cigar Co., It Is understood, owns a con
trolling Interest In stock and $3,500,000 of $7,500 000 bonds. V . 85, p. 2,87.

Stock, com ., $30,000,000; pref., 5 %  non-cum., $5,000,000, all outstand
ing; par of shares, $100. Bonds, $10,000,000 20-year gold 5s, of which 
$2,500,000 In treasury. Report for c;,l. year 1907 V. 86, p. 665, showed 
net earns., after charges and expenses, $233,749; lilt, on gold bonds, 
$375,000; bal.,def., $141,251. Office, 111 Fifth A ve.. N .Y .— (V. 86, p. 6 0 s.)

HERRING-H ALL-M AR V IN SAFE CO.— O R G A N IZA TIO N .— In.-or- 
porated in N. Y . on Sept. 22 1905, per plan In V . 80, p. 999. Stock, $700,
000, all outstanding; par of shares. $ 1 0 0 .

Gold debenture notes, $370,000 6s, maturing .to 1915. V . 78, p. 1395.
Report for cal. year 1907, V. 86, p. 478, showed: Net profits, $103,525; 

charged ofT for depreciation and reserve. $41,972; bal., sur., $61,553. 
Pres.. C. CL Carpenter; Sec.. Chas. E. Haydock; Treas., A . Proctor Jr. 
Office. 400 B ’way. N. Y .— (V. 86. p. 423, 77.)

HUDSON RIVER ELECTRIC POWER CO.— (V. 87, p. 1013, 1090.)
ILLINOIS BRICK CO.— (V. 86, p. 419, 797; V. 87, p. 874.)
INDIANA LIGHTING CO.— O R G A N IZA T IO N .— Successor on or about 

Oct. 1 1908 toth Lafayette, Ind., Natural & Illumin g Gas,Ohio & Indiana, 
Logansport & Wabash Valley and Fort Wayne Gas companies, foreclosed 
June 16 and 17 1908, per plan In V. 84, p. 871: V. 86, p. 984. Stock autll., 
$4,500,000. Of the 50-ycar 1st gold 4s ($5,000,000 autll.), about $1,600,
000 will remain In tile treasury.— (V. 87, p. 419, 938.)

IN D IAN A NAT. GAS & OIL CO.— See Peo. Gas Lt. & Coke Co. of Chic.
INGERSOLL-RAND CO.— O R G A N IZA TIO N .— Incorporated In New 

Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
companies and a majority of the $250,000 stock of the Canadian Rand Drill 
Co., the latter having a plant at Sherbrooke, Q u o .  Owns plants at Phllllps- 
burg, N . J., Easton and Athens, Pa., and Tarrytown and Painted Post, 
N .^Y . Application to list, describing properties, securities. &c. was In

D i v i d e n d s .— Pref., Jan. ’06 to July. ’08 Inch, 6 %  yearly rj. & J.)
R h i O U T ,— Report for year 1907 la V. 80, p. 978, showed: Net earnings 

over depreciation ($483,984), $1,354,619; Int. on bonds, $100,000; n c f .dlv. ((\ °/n} SPSfi 7 Vimnlal voonrirnc, flfifii l.ol out* « .1 tl O VJO<\

n J O C O N D  BONDS.— Of the stock, $10,067,265 com. and $8,269,029 
pief. on Dec. 31 1907 remained In the treasury (sec V. 78, p. 1220). Nearly 
f ' 1, n„-73 * S * * *,t0 cK,,s 4 0  Ln »  voting trust (under an extension consented to

1  1912 > although the trustees m ay, In their discretion, 
terminate the trust at an earlier date. Voting trustees. J. Plerpont Morgan, 
0h" s- Steele J Bruce Ism ay Peter A . B. Wldener and W  /  Plrrle 
Cn n runn'f,!92? ^  1 .2  5  ° ’ 0  9  9 < au th .Issu e, £2,500,000) Oceanic Steam Nav.

(White Star Line) 444 %  debs, were offered. $125,000 redeemable 
K J t  y ^ cc- 31  at par, beginning 1913; remainder payable June 30 1922. 
nVr,ti?,L ° rm,ny par,V',lay 1)C r c t l ,rc<1 at par beginning Dec. 31 1913 on 60 days’ notice. They will be secured on 23 vessels, valued at £4 ,850  000 and 4 
vessels to be^bullt at estimated cost of £3,600 ,000 . V. 87, p. 1091.

3, p. 1 176; see also V. 84. p. 867; V. 85, p. 465.
T V ID E N D S.— Pref., Jan. ’06 to July. ’08 lncl., 6 %  yearly (J. & J 
EPO RT.—  Report for year 1907 In V. 8 6 , p. 978, showed: Net ear
• depreciation ($433,984), $1,354,619; hit. on bonds, $100,000; ___

dlv. (6 % ), $285,738; special reserves, $510,000; bal., sur., $458,880.
O FFICER S.— President, VVm. L. Saunders; 1st V .-P .. George Double

day; Treas., W m . R. Grace; Secretary, Fred. A . Braincrd. Office, 11 
Broadway.— (V. 84, p. 511, 806, 867 999; V . 85, p.465; V. 8 6 , p. 978.)

INTERNATIONAL HARVESTER CO.— Incorporated In N. J. on Aug. 12 
1902 and bought out live concerns manufacturing agricultural machines: 
Deerlng Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has largo plant ln Canada, timber lands, coal ore, blast furnace and steel 
properties. Sec report. V. 8 6 . p. 1471; V. 87, p. 94. Wisconsin Steel 
mortgage. V. 85. p. 104.

VO TIN G  T R U ST .— Stock Is held In a voting trust until Aug. 1 1912 
the voting trustees. Geo. W . Perkins, Chas, Deerlng and Cyrus H. Me 
Cormtck, may terminate the trust at an earlier date. V. 78, p. 1112 

D IV ID E N D S, (old stock).— In luo.'l. :(% ; iuu4 to 1906, 4 %  yearly 
On nrpferred (new stock), June t0O7 to Sep 1908 both Inch, 1 M %  nn;ir 

R EP O R T.— Report for calendar year 1907, &c., ln V. 8 6 , p. 1471, showed 
Cat. Income Utprecn interest Divas. Balance

Years.—  from Opar. renewals, Ac. on Loans, Ac. on Stock. Sum  us
1907---------- $11,228,317 $2,007,821 $1,140,039 $4,200 000 $3,880 457
1906............  10,007,987 1,400.000 761,040 4,800,000 3 ,046 ’947

OFFTCERS.— Chairman of Board, Charles Deerlng; Pres., Cyrus H ’Mc
Cormick; V .-P ., James Deerlng, Harold F. McCormick. J. J. Glessner and 
William H. Jones: Sec., Richard F. Howe; Treas., Harold F. McCormick’ 
Chairman F’ lnancc Committee, Geo. W . Perkins. General office, 237 
Michigan A v c., Chicago.— (V. 8 6 , p. 1471; V . 87, p. 9 4 .)

INTERNATIONAL MERCANTILE M ARINE CO.— O R G A N IZA T IO N , 
&c— Formerly Internat. Nav. Co., acquiring ln 1902 (per plan V . 7 4 .' 
p. 8 8 8 , 041, 1093, V . 75, n. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines, having an aggregate 
gross tonnage built or building Dec. 31 1907 of 1,159,704 tons.

, ^ ^ P O R r .— Report for year ending Dec. 31 1907 ln V . 8 6 , p 1586 
showed: Total gross earnings, $39,266,588; net, $7,024,046; lnt and In
come tax, $3,488,997; add surplus Insurance account, $441,661; profit on 

purcb’ for sink, fund, $57,021; bal., sur., for year, $4,033 731 in 
1906, gross, $37,159,213; net, $8,004,035.

F °FahneMo<fk'jr>reS‘ ’ J ‘ BrUCe Ismay: Sec”  E ’ E ’ Parvln-' Treas., James
„ . ^ R E C T O R S .— Americans.— C. A . Grlscom, P. A . B. Wldener, Percy 
Chubb, John I. Waterbury, E. J. Berwlnd, George W . Perkins, J P Mor- 
^ I 1 Jr.. John F. Archbold, Charles Steele. English Directors—  E. C. Gren
fell, J. B. Ismay, Rt. Hon. Lord Plrrle, Charles F. Torrev and Harold A  
Sanderson. Office, 9 B ’way, N . Y .— (V. 8 6 , p. 1586; V. 87, p. 1091.)

INTERNATIONAL NICKEL CO.— Incorporated ln N. J. Mar. 29 1902 
and acquired control of Canadian Copper Co., with plant at Copper Cliff. 
Ont.; Nickel Corporation of London, with mines at New Caledonia, and the 
Orford Copper Co. of Bayonne, N. J ., &c. V . 75, p. 1205, 1257. Common 
stock autli. $12,000,000; outstanding, $8,822,062; par, $100. Pref., see 
table above.

D IV ID E N D S.— On pref., 1 44 %  quar. Feb. 1906 to Nov. 1908, both lncl.
R E P O R T.— Report for year ending March 31 1908, In V . 8 6 .  d . 1340,

showed total net income of cousiUuent cos. (excluding two In New Cale
donia), $2,069,334; lnt. on bonds, $482,050; dlv. on pref. (6 % ), $534,733; 
bal., sur., $1,052,611; depreciation, sink, fund., reserve. &c., $591,’428.

O FFIC ER S.— Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell: Sec. Stephen H . P. Pell: Treas.. James L. Ashley. Office, 43 
Exchange Place, N . Y .— (V. 84, p. 1303; V . 86, p. 1 3 4 0 .)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by .R,Uor„c ,rs e / 5  of the Principal pulp and paper mills of the U. S .. see V . 81. 
p’ v - PJ’ P* 428- and V. 69, p. 494; also applications to list In V. 67.
p. 1359, and V . 6 8 , p. 726; V. 8 0 , p. 1482. Dally output about 1,700 tons. 
sVc<cnrosp^ ^ us , p- 288, and V. 67, p. 177; also official statement,
V . 69, p ; 2,81- Tb,e Continental Paper Bag Co., a majority of whose $5,000,- 

ls ? wncd, w h factory at Rumford Falls, Me.; capacity about 
}nA0K0 0 ’ ,?°«J?ags da* ly ',first (quar.) dlv. on com. stock, 1 % . paid June 
490o5 - V ’ p4-J 42: V ’ 69 ' D’ 494 ’ 9081 v - 7 3 - p - 786; V . 80, p. 2624; V . 82. p. 103. The Amer. Realty Co. acquired some 250,000 acres of land 
p l ’,l05-ev  n79mpde’>2I07Se' f° r S500,000: outstanding, $388,000. V . 75

D IV ID E N D S.— On pref., July 1898 to Jan. 1908 lncl., 6 %  yearly (1  44 % 
quar.); April 1908, 1 % ; July, 1 % ; Oct., 44 of 1 % . V. 87, p. 874. On 
Dec. 31 1898 paid on com. 1 % ; In 1899, 2 % ; none since to Oct. 1908.

BON DS.— The consol, mtge. 5 %  bonds of 1905 ($10,000,000 authorized 
Issue), of which $6 ,0 0 0 ,0 0 0  was sold to reimburse the treasury for sur
plus earnings used for Improvements and to provide additional working 
capital, arc convertible on any Interest day since July 1907 and before 
i917 Into pref. stock at par. A s.f. of 2 %  of all bonds ever Issued Is payable 
yearly, since 1907, for which bonds are subject to call at 105 and In
terest after 1909. The remaining $4,000,000 bonds are reserved for future 
Purposes. V. 79, p. 2699; V. 80, p. 119, 225; see app. to list, V . 80, p.1482.

1 he consol 6 s of 1898 are convertible at holders1 option on any Feb. 1 or 
Aug. 1 before 1910 Into pref. stock at par; they cover all “ after-acquired 
realty. Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
to take up $182,000 Otis Falls Issue below named. Other bonds out:

1. Int. Paper purch. money. Interest. Where paid. Outst’lng. Maturity 
Ammonoosuc Lumber 1st M .s.f.4g.M -S N Y  Met Tr Co $200,000 Sept 1 ’ 13
Ontario Paper 1st M ....................6 g .F -A  do do 150,000 Feb 1 ’ 18
Rumford Falls Sulphite 1st M _6 g.J-J do do 350 000 Julyl ’ 18
Piscataquis Falls P ., 1st M .,s .f.4 g .F -A  do do 95,000 Aug 1 ’ 18

2. Old bonds (x assumed).
x Hudson River Pulp &16g. J-J N Y,M an Tr Co 1 .500,000 Jan 1 ’ 18

.............. - - - /  Subject to call at 105 since 1907.x Otis Falls Pulp Co., 1st M ..J 6 g.M -N Bost.Old Col Tr. 182,000 M ayl ’16 
Old Colony Tr Co, trusted Subject to call at 105.

Olcott Falls Co........................ _ -.5 g .M -S  N Y . Met Tr Co 389.000 Mar 1 ’ 19
R EPO R T.— For year ending June 30 1908 In "Chronicle” Oct. 31.

Fiscal Gross Cost raw ma- Interest, Dividends Balance 
year. Income. terials.mfg. ,Ac. taxes,Ac. on pref. surplus.

1907-8, $20,716,304 $17,878,134 $1,202,252 (5 % )$ 1 ,120,338 $515,583 
1906-7. 21,841,486 19.000,017 1,217,853 (6 %) 1,344,402 279,214

DIR ECTOR S.— Hugh J. Ch'sholm (Chairman), A N . Burbank (Pres, 
and Treas.), A . R. Flower, F. B. Jennings. Warren Curtis. T . S. Coolldge,
D. O. Mills, G. F. Underwood, H . A . Wilder, Ogden Mills, Frederick S. 
Flower. W . A. Whitcomb. Philip T. Dodge. Sec. Is E. W . Hyde. Office 
30 Broad St., N. Y .— (V. 8 6 , p. 859, 1347, 1592; V. 87. p. 874.)

INTERNATIONAL POWER CO.—O R G A N IZA T IO N .— Incorporated ln 
New Jersey on Jan. 14 1899. Controls American & British Manufacturing 
Co., with plants at Providence. R . I ., and Bridgeport. Conn. (V. 6 8  d . 671’
V . 84, p. 800; V. 85, p. 287, 470) and Alabama Consol. Coal & I. Co., with 
coal and Iron mines, furnaces, ovens, tec., ln Alabama (see statement ln tills 
Section; V. 80. p. 654, 872). Owns Amoskeag Fire Engine Co., engines 
manufactured by Manchester Locomotive Works, Manchester N H V  
81, P. 1317. Controls American Oil Engine & Ship Building Co . with plant 
at Worcester Mass., and Trinity Zinc, Lead & Smelting Co with mines at 
Carthage, M o., a mill thereon being erected ln April 1906. A s owns large 
holdings In American Diesel Engine Co. V . 79, p. 503, 215.

D IV ID E N D S.—  1900. 1901. 1902. 1903. 1904. 1905. 1906
Preferred...................... %  6  7*4 844 Nil. 6  16 Jan., 1
Common.........................%  0 0 2 J4  0  0 Oct. 1 Jan.,

Pres., Joseph H. Hoadley, 78 Broadway, New York.— (V. 85. p. 287.)
INTERNATIONAL SALT CO.—O R G A N IZA T IO N .— Incorporated ln 

New Jersey ln Aug. 1901 and acquired a majority of the stock of the National 
Salt Co. and Retsof Mining Co., per plan V . 73, p. 724; V. 75, p. 551 ,736 ; V .
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M ISC E LL AN E O  US.

For explanation of column headings, & c., see notes on 
first page of tables.

Date
of

Bonds

International Silver— Stock common $11,000,000.................
S t o c k  preferred 7 %  a ls o  a s  t o  a s s e t s  $9,000,000--------------
D i v i d e n d  s c r i p  (V 76 p 106)--------------------------------------------------
First M $4,500,000 sink fund called at 110 begin 1 9 0 1 -. N.c*
D e b e n t u r e s  $2,000,000 g o l d  r e d e e m a b l e  a t  p a r -------- --

International Steam Pump Co— Com stock $24,000,000 — la
Preferred stock 6 %  also assets cum $15,000,000 -------Ta
D e b e n t u r e s  ( c o n v  I n t o  c o m  s t o c k )  r e d  1 0 5  n'u  c e  1 1 ) 0 8 -------------
Worthington preferred stock 7 %  cumulative (see also text) 
Holly Mfg 1st M $700,000 gold guar p A 1 end (V 73 p 1117)
The Blake A Knowles Steam Pump W ks 8 %  pref stock-------

do do debenture bonds.
Jefferson & Clearfield Coal & Iron— Pref stock 5 %  noa-cum ..

First mortgage gold sinking fund drawn at 1 0 5 ........... a.c*
Second mortgage gold sinking fund drawn at 1 0 5 . .  Usm.c* 

Kansas City Stock Yards Co of M o,— Stock $9,000,000 autk
C o n v e r t  ib l e  b o n d s ........................  . . . . . . . . . .  —  . . .  -  -  -  -  -  -  -

Keystone Telephone Co— 1st M gold red (oth. bonds t e x t ) ..K
Gold notes (secured) red. te x t----------------------------------------------

Kings County Klectric Light & Power— Stock $10,000,000
First mortgage gold $2,500,000 -----------------------------------Ta.c
Purchase money M gold sec by Ed stock &c (V 76 p 47)Ce.c* 
Edison Elec 111 cons M (now llrst) $10,000 000 gold-.Alo.c*

Knickerbocker Ice— Common stock $4.000.000.......... ..............
Pref stock $3,000,000 6 %  cum (not pref as to assets) conv.
First mortgage gold redeemable 105....................................... ..
Refunding mortgage $6 000,000 gold.....................................-F .C
Collat gold note- j I .nOO.ihiO red 101 (V 83 n 439)------ . . .

1898
1903

1903

1896
1896

lOOO-J
1905
1907

1897
1898 
1898

Size, or 
Par 

Value.
Amount

Outstanding

$100
100

1898
1906
1906

1,000 
1,000 

100 
100 

1,000 
100 

100 Ac
48.50
48.50 

100
1,000 
1,000 

100 
1,000 

1,000 Ac 
1,000 

100 
1,000 
1,000 
1,000 

100 
100 

1,000

1 ,0 0 0  Ac,

$9,944,700  
6,607,500  
1,085,343 
3 579,000 
2,000,000 

17,762,500 
11,350,000

3.500.000
2,000,000

700.000
485.000  
500,520

1.500.000
1.242.000
1,000,000
8.117.000

883.000
4.592.000

600.000
10,000,000

2.500.000
5.176.000
4.275.000
4 .000 . 000
3.000 . 000
1.924.000 

See text
1,431 000

IN T E R E S T  OR D IV ID E N D S .

Rate When Where Payable, and by
%  Payable. Whom

See text. Q— J
None

6 g J A
6 g J A

See text. Q— J
6 In 1908 Q— F

6 g J A
7 M A
5 g J A
8 J A
6 July
5 F A
5 g J A
5 g J A

6 in 1908 Q— F

Checks mailed

5 F A A
5 g J & J
6 g M A b

8 In 1907 Q M
5 S A A U
6 g A A o
4 g J A J

See text. See text.
See text. J A .1

5 g A A c
5 g
5 £ F A A

Amer Exch Nat Bk, N Y  
do do

Checks mailed 
do

Trust Co of Amer, N Y  
Checks mailed 
Ct Real B & T  Co, N Y  
Checks mailed 
Company’s office 
Checks mailed 
36 Wall Street, N Y  

do do
Office,50 State St,Boston 

do do
Fisk A Robinson, N Y  

do do
Checks mailed 
Trust Co of Amer, N Y  
Central Trust Co, N Y  
Morton Trust Co, N Y  
Checks mailed 
Checks mailed 
Central Trust, N Y  & Chi

Bonds— Prlncl 
pal. When D ut. 

Stocks— Last 
Dividend.

First Tr A Sav Bk, Chic

Oct 1 '08,1 %
At will 
Dec 1 1948 
Jan 1 1933 
Apr 1 1 9 0 5 ,4  %  
Nov 2 '08 .1  V* %  
Jan 1 1913 
Nov 2 1 9 0 8 ,3 4  
Jan 1 1921 
July 1 1908, 4 %  

1912
Aug 15’08,2 4  % 
June 1 1926 
June 1 1926 
Nov 2 ’0 8 ,1 4  %  
1910-Aug 13 
July 1 1935 
Mar 1 1910 
Sept 1 1 9 0 8 ,2 %  
Oct 1 1937 
Oct 1 1997 
Jan 1 1939 
See text.
Feb 1908, 3%  
April 1 1928 
Feb 1 1946 
Feb 1 1909

76 p 7 5 5 - V . 7 7 . p. 1228. On May 25 1904 the National Salt Co.’s proper
ties were purchased at Judicial sale; successor International Salt Co. of New 
York, with $750,000 stock. V. 78, p. 2014; V . 80, p. 1056; V. 81, p. 1378. 
New plants, A c ., V. 83, p. 1101, 1593; V .84, p.53, 802, V. 86, p. 855.

D IV ID E N D S .— On Dec. 1 1905, 1 % ; 1906, 4 %  (Q .-M .); none since to 
Oct. 1908. V . 83, p. 1593; V . 84, p. 53 .;

B ON DS.— Of the 5s of 1901 ($12,000,000 authorized Issue), onc-sixtleth 
of amount Issued Is to be retired each year by sinking fund and canceled; 
to May 1906, $145,000 had been retired. V . 82, p. 1443.)

Underlying bonds, $140,000 Hutchlnson-Kansas Salt Co., due Jan. 1 
1912 and Rctsof Mining Co., $1,000 gold 5s due Oct. 1925, $2 500 000 
(Int. J. A J. at Knickerbocker Trust Co., N . Y . ,  trustee). Report for year 
ending Feb. 29 1908, V. 86, p. 855. Pres., E. I,. Fuller; V .-P ., M. M. 
Beldlng Jr.; Treas., Mortimer B. Fuller; Sec., H .D . Fuller Office, Scranton. 
Pa.; New York office. 2 Rector St.— (V. 86, p. 855.)

IN T E R N A T IO N A L  S IL V E R .— O R G A N IZA TIO N , Ac.— Incorporated In 
Nov. 1898 under laws of N. J. and acquired silver-plating properties— see 
V . 67, p. 1160: also V. 68 p 232 334 1024; V . 76, p. 106 Also has a large 
sterling sliver output. See V. 68, p. 3 3 4 , as to rights of capital stock, plants, 
Ac. V . 67, p. 1160; V. 68. p. 1024; V . 71, p. 545; V . 82, p. 990. Litiga
tion, V . 82, p. 1044; V . 84, p. 223.

STO C K , A c.— In Jan. 1903 purchased all the stock of the U . S. Silver 
Corp., which had acquired $9,068,400 common and $515,800 preferred stock 
of the Internat.Silver Co.and all the stock of C .R ogers* Bro V .70 ,p .l0 0 . 
Suit V .84 , p .341. Underlying bonds $127,600 Holmes & Edwards 1st 0s.

D IV ID E N D S  on pref., 1 H % .  paid Apr. 1900: In 1901, none; Jan. 1902* 
to Jan. 1907, both Incl.. 4 %  yearly (1 %  Q .J .) :  ' na,Apr11;  M ?rnh
1907 and Jan. 1908, 1 4  % ; April 1908 to Oct. 1908, 1 %  quar., and In March 
1907 1 %  extra; also In Jan. 1903 scrip for unpaid dividends (21H  /o) to

d 3 Re p or t°f or 'year ending Dec. 31 1907, with bal. sheet. In V . 86, p. 666, 
showed net earnings $933,291; Int on bonds, $3 2 7 ,94o ;d l  v .o n p r e f . s t oe 
(7 % ), $460,817: bal., sur., $144,529. Pres., Geo. II. Wilcox. Treas.. 
Geo. M. Curtis, Meriden, Conn.— (V. 86, p. 483, 60.), 666 )

IN T E R N A T IO N A L  STEAM PUMP CO.— O R G A N IZA T IO N .— Incor
porated Mch. 24 1899 In New Jersey as a consolidation of five companies. 
Official statement In V . 68, p. 723; V . 72, p. 673, V. 71, p. 545, repoit,
V  75 n 82- V 76, p. 1116. New factory at Harrison, N. J., was com- 
nl'eted' in 1904 V . 79, p. 210. In May 1906 acquired entire stock of 
Power & Mining Machinery Co. V . 82, p. 1044, 1159; V. 83, p. 754, 1410; 
V . 87, p. 483.

STOCK — Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
Increased bv $5,500,000 com. and $2,500,000 pref. In May 1906 to acquire 
the Power & Mining Machinery Co. V. 82, p. 1044, 1159. Dlv. on pref. 
Auer l 1899 to N ov. 2 1908, both Incl., 0 %  per annum (114%  Q. J.): on 
com July 1 9 0 1  to July 1904, Inc!.. 1%  ouar.; Oct. 1904, 4 % :  in 1905, 
Jan ' 14% : April. 4 % :  none since to Oct. 1908. V . 81, p. 34. The stock 
unissued Is set apart to retire the $2,090,000 7 %  cum. preference shares of 
Henry R. Worthington Co. and .£161.950 6%  debentures and $485,000 8%  
pref. shares of Blake & Knowles Co Holly Mfg.Co.bds. see V . 73, p. 1117.

Debentures are convertible into stock at option of holder. V . 75, p. 1305, 
1357; V. 76 . O. 106, 215; V. 77, p. 2393; V. 81, p. 268.

R E P O R T .— Report for year ending Mch. 31 1908 given In V . 87, p. 94, 
showed net profits, $1,618,506; dividend on pref. (6 % ), $681,000; Int., Ac., 
$595,748; bal., sur., $341,758. Pres., John W . Dunn; Treas., Nathan 
Fleischer; Secretary, Irwin C. Stump. Office, 115 Broadway, N. Y . 
—  (V. 86, p. 1470; V. 87, p. 94, 483.) •

IRON ST EA MB OA T CO. OF NEW J E R S E Y .— See Issue of Oct. 1907. 
JEFFERSON & C L E A R F IE L D  COAL & IRON CO.— O R G A N IZA TIO N .

__Organized under the laws of Pennsylvania In May 1896. See V. 62, p.
>08* V. 63, p. 115. An ally of Builalo Rochester & Pittsburgh R R . See 
"Railroads. Maximum amount so far shipped In one year, 2,595,161 tons, 

ST O C K .— The $ 1 ,500,000 common and $300,000 of the $1,500,000 of 5 %  
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal A Iron 
Co. (tne common mostly pledged as security for Its bonds: V. 7o. p. 1357).

D IV ID E N D S .— On pref. In 1897. Aug., 5 % ; 1898 to Aug. 1908, 5%  
yearly (F .& A .). Dividends on common In 1900, 5 % ; 1902 to 1905, both In 
elusive, 5 %  yearly (paid in A u g.); In 1900 to 1908 ,none. V .7 5 , p. 1357.)

B ON DS.— The sinking fund Is 3 cents for each ton of coal mined, the 
payments not to be less than 550,000 per annum. Estimated that lstswlll 
be retired In 23 years and 2nds in 28 years 6 months. (V. 8a, p. 1341.)

K A N SA S C IT Y ,  M O., OAS CO.— Organized In Apr. 1897 In Missouri and 
acquired all the property, franchises, A c ., of the Kansas City Gas and Mis
souri Gas co’s. Leased Nov. 16 1906 to a syndicate In which the United 
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink, fund, taxes and dividends on stock (pay
able Q .-M .) at 2%  for 1st year, 214%  for 2d year, 4 /0 for 3d year and 5%  
for 5th year and thereafter. The 5 %  rate begins Dec. 1 1010. See 
V . 84, p. 1371. Capital stock, $5 ,0 0 0 ,0 0 0 , of which United Gas Imnt. 
owns a majority; par, $100. Bonds outstanding, $4,250,000 gold os due 
April 1 1922, subject to call at 105. Interest Is payable A . A O. at N. Y . 
offlceof Guaranty Trust Co. or M. A N. In London. \ . 6o, p. 277;v .67,p 28.

Report for year ending Apr. 30 1905, V . 80, p. 2456; net, $428,117; Int., 
$204,638; bal., $223 479. Pres., Hugh McGowan.— (V. 84, p. 1371.)

(THE) KANSAS CITY STOCK YARDS CO. OF AVISSOURI —  Incorpo
rated in Missouri In June 1898 as successor of old co. of same name. Owns 
175 acres used for stockyards purposes. Stock, $9,000,000, of which $659,
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6 %  yearly paid for many years (Q.-F.) 
Nov. 1908, incl. Report calendar year 1907, V . 86, p. 166. Chairman, 
Charles Francis Adams, 23 Court S t., Boston; Pres., C. 1 . Morse; Sec. and 
Treas., E . E. Richardson, Kansas City.— (V. 79, p. 2089; V. 86, p. 166.)

KEYSTONE TE L E P H O N E  CO. PH 1 L A D E L P H I A.— Owns ’ ■Indepen
dent” (of Bell) telephone system. Operates under a perpetual charter 
from Stale of Pennsylvania and perpetual franchise from City of Phila
delphia. Six exchange buildings In Philadelphia and one In Camden, and 
extensive conduit system of about 12,500,000 feet of tile duct, located In 
350 miles of streets. Also controls about 60 municipal and township fran
chises, with over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. A Teleg. Co. of Camden, N. J-. operating In Camden, 
Gloucester. Cape May counties In N. J .. and thus control Camden A Atlantic 
Tel. Co. V . 84, p. 218. Total telephones In use June 30 1908, 28,455.

Stock, $2,500,000, all owned bv Keystone Tel. Co. of N. J., having out
standing $1,953,350 nref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) held In voting trust expiring July 1 1912.

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908- $4,592,000 have been Issued for construction of plant and to furnish 
capital for extensions and betterments; tills does not Include $720,000 being 
deposited as security for $600,000 6 %  gold notes; $2,500,000 arc reserevd 
to acquire securities of other telep. cos., and the remainder of auth. $ 1 0 ,
000 000 for future purposes at not over $600,000 yearly. V . 81, p. 34.

Gold 6 %  notes ($600,000) are secured by deposit with the trustee of 
$7’ 0 000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 1 1909.

Coil, trust 6 s ($300,000 auth.). 5240,000, secured by East. Tel. A Teleg. 
stock, due $30,000 yearly to April 1 1916; East. T . A T . 5s, $250,000, 
due Dec. 1 1922.

R E P O R T.— Report for year end. June 30 1908 In V . 87, p. 1088.
Years__ Gross. Net. Renewal Reserves. Interest. Surplus
1907-08 $1,051,072 $511,948 $100,000 $313,112 $98,836
1906-07III 995,752 473,716 100,346 265,630 107,740

Directors— N. T . Folwell (Pres.), James Collins Jones (V .-P .) , F. W ay- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
Kessler, Huellngs Llpplncott, Michael Murphy, Jacob E. RUlgway Perclval 
E. Foerderer. Main office. 135-141 So. 2d St.. Phlla.— (V. 87, p. 1088.)

KINGS COUNTY ELECTRIC LIGHT A POW ER.— Acquired in 1898, per 
plan In V. 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il
luminating Co. of Brooklyn, thus uniting all the electrlc-llglitlng business 
In Brooklyn, N . Y . See V. 69, p. 177, 957; V . 70, p. 483; V . 80, p. 2216 

SE C U R IT IE S .— The authorized stock was Increased In 1905 from 
$5,000,000 to $10,000,000; $3,200,000 being taken by stockholders at par 
early In 1906 and 51,800,000 early in 1907. V. 83, p. 1232; V. 84, p. 393.

The $5,176,000 purchase money bonds are secured by deposit of $5,000,
000 Edison stock In trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,900,000 cash guaranty fund tc 
be Invested In securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co.’s con. mtge., see V. 67, p. 482. 842; V . 71, p. 4 9 3 ,8 6 8 . 

D IV ID E N D S .— June 1900 to Mch. 1903, 1)4 %  quarterly; since, 2 %  quar. 
E A R N IN G S .— For 6 mos. ending June 30 1908, gross, $1,776,722; net 

earnings, $952,062; replacements and depreciation, $194,990; fixed charges, 
$303,280; dividends (4 % ), $400,000; bal., sur., $53,784. V . 87, p. 228.

R E P O R T.— For cal. years, Incl. Ed. El. 111. Co. of Bklyn. (V. 8 6 , p. 600): 
Cal. Gross Net Deprecl- Bond Bond DlvUl's Balance,
Y e a r .  Earnings. Earnings. atlon. Discount. Interest. (8 % ). Surplus
1907 $3,471,740 $1,685,345 $242,932 $50,000 $606,560 $764,000 $21,853 
1906 2,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025

Pres., A . N. Brady; 1st V .-P ., A . M. Young; 2d V .-P . and Gen. Mgr., 
VV W . Freeman; Sec.. J. H. Evans; Treas.. 1’ . R. Atkinson. Office, 360 
Pearl St., Brooklyn, N. Y .— (V. 8 6 , p. 549, 600, 1046; V . 87, p. 228.)

KNICKERBOCKER ICE CO OF CH IC A a O — O R G A N IZA T IO N .—  
I n c o r p o r a t e d  In  I l l in o is  In  1 8 8 5 . V .  7 7 ,  p .  2 5 4 ;  V .  8 2 .  p .  1 3 2 5 .

In 1906 Western Ice Co. acquired a majority of the stock (per plan In 
V . 83. p. 152 /), giving for eacn share of pref. stock 9 0 %  In gen. and coll. 
5 s and $25 In stock, and for each share of common stock 8 0 %  In bonds and 
$45 In stock. In Sept. 1907 certain minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co., N. Y . ,  
Chairman), obtained promise of 95 for pref. and 6 6  for com ., but the first 
Installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V . 84, 
p, 3 4 1 , 629; V . 85, p. 725; V. 8 6 , p. 339, 1533.

D IV ID E N D S.—  ’98. 99. ’00. ’01. ’02. '03. ’04 '05. ’06. 07. ’08.
Common ( % ) ................. 0 5 ,4  1 0 0 0 0 0 4 . .  Below
Preferred ( % ) ................. .............................6 %  yearly to Feb. 1908------------------------

A dividend of 2 %  on common stock was paid Feb. 20 1903 
In dividend warrants ($79,994), redeemable at par. V.
85 n. 1649; V. 8 6 , n. 419. In June 1908 dividends on pref. were deferred 
V . 8 6 , p. 1533; V . 87. p. 100, 1091.

B ON DS.— Refunding mtge. dated 1906 secures $6,000,000 of 5 %  re
funding bonds, of which $2,193,000 Is deposited to secure 5 %  3-year gold 
notes of 1906 or In treasury, $314,000 are In sinking fund,and remaining 
$3,493,000 unissued. V . 82, p. 932. 990.

R E P O R T.— Report for year ending Dec. 31 1907 In V. 8 6 , p. 419, showed 
Net earnings, $499,251; bond Int., 5167,062; dlv. on pref. (6 %) $179,760, 
dlv. on com. (2 % ) , $79,994; bal., sur., $72,435. In 1906, net, $1,016,516.

O FFIC ER S.— Pres., John S. Field: Treas., Alexander Dahlman; Sec., 
W m . A. Walter. Directors Feb. 1908, V. 85, p. 8 0 8 ; V. 86, p. 339. Office, 
174 La Salle St., Chicago.— (V. 86, p. 419, 1533; V . 87, p. 100. 1091.)

LA BELLE IRON W O R K S.— O R G A N IZA T IO N .— Incorporated In West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O ., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-Incli plate mill, 2 skelp mills, 
2 Jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also plant at Wheeling, W . V a ., embracing 2 
skelp mills and cut-nail factory. V . 77, p. 1228, 1535, 1749; V. 80, p. 
1365; V . 83. p. 627.) *

D IV ID E N D S .— May 1905 to Nov. 1905 1 4  %  quar.; Feb. 1906 to Aug.
1908 2 %  quar.; also Jan. 1907, 8 % , and In Aug. 1908 33 1 -3 %  In stock. 
V. 83. p. 627: V. 84, p. 53; V . 85, p. 287, 534; V . 87, p. 42.

BON DS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par 
beginning 1908. further amounts by lot at company’s option at loo. 
Dollar Sav. A Trust Co. of Wheeling, W . V a .. trustee. V. 77, p. 1749.

R E P O R T .— Report for year ending June 30 1908 In "Chronicle” Nov. 
6. Net profits, $1,755,639; bond Interest, $147,000; cash dividends (8 To), 
$594,928; bal., surplus, $1,013,711. Pres., Isaac M. Scott: V ice -ires., 
W  D. Crawford; Sec., H. D. Westfall; Treas., R . C. Kirk. Office, Wheel
ing, W . V a .— (V. 87, p. 42.)

LA CK A W A N N A STEEL CO.—O R G A N IZA T IO N .— Incorporated in
Now York on Feb. 15 1902. The properties (sec V . 7 7 . p. 34: V. 7 4 , p. 1142, 
V . 76, p. 161, 437; V . 80, p. 1916; V. 81, p. 1668; V. 8 4 . p. 3 9 3 ,6 10, 689 I are 

(1) Plant situated at West Seneca, near Bulfalo, N. Y .,  to inanumcttiro 
plate and all classes of structural steel and other materials In addition to 
steel rails and billets, to have a capacity of not less than 1 ,250,000 tons of 
finished product per annum; (2) ore properties
Wisconsin and New York, stated to have 56,000,000 tons of ore In sight 
(3) 2 1 ,7 2 0  acres of bituminous coal lands (coal rights and in fee; in yenn- 
sylvanla; blast furnaces and coke ovens at and near Lebanon, 1 a ., an inter
est In the Cornwall R R . and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & Lebanon lilt .

In Dec. 1906 acquired Ellsworth Coal Co., owning over 15,000 acres of 
coal In Washington Co., Pa. V . 83, p. 1593; V . 84, p. 209, 393.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Oct, 1908.J INDUSTRIAL STOCKS AND BONDS. J 5 7

M ISC E LL A NEO US.

For explanation of column headings, & c., see notes on 
first page of tables.

La Belle Iron Work*— Stock $10,000,000 authorized 
First mortgage $2,500,000 gold redeemable (text) '

Lackawanna Steel— Stock $00,000,000 authorized____ _ "
First mortgage gold redeemable convertible (text) * F.c 
Five-year secured gold notes $10,000,000 redeemable at par 
Two year secured gold notes $5,000,000 redeem par. CeTc* 
First consol M $30,000,000 gold redeem at 105 after Mch '15
Ellsworth coll pur. money notes, guar p& l___J Equally) F
t , 0 ^  . do „ put- money bonds gu p&l s I . . . )  secured.)
Lake Erie coll trust mtge gold guar p & l ,  red 10214____ Ta

Laclede Gas Light— First mortgage g o ld .. Ce c
Refunding and extension mortgage $20,000,000"gold’  c
Coupon notes gold................................................... .........

Lake Superior Corporation— Stock $40,000,666
First mortgage $10,000,000 gold........  ..................fjYm
Income mortgage $3,000,000 gold.................. .............*
Bonds of subsidiary companies (see text)

Lanston Monotype Alachine— Stock $5,000,666 authorized”  
Leli gh Coal & Navigation— Stock $ 1 0 ,1 1 3 ,0 0 0 ...

First M canal 0.030 acres coal and 76 miles L & S R R  r 
First M gold Lehigh & Susq R R  (V 64 p 41) gold 'F P r
Second M (1st M Nant RR) (V 65 p 367) gold____ . . .  _c*
Cons 3d M Canal Coal & 122 m RR; 2d M 26 m R R  FP.r 
General mortgage for $15,000,000 g o ld .. "F P .r
Fund & Imp M $7,500,000 g (Ser A) $ 2 ,9 6 2 ,0 0 0 ..PIP c* 

Mackay Companies ( Hie)— Common shares $50,000,000 auth 
Pref (also as to assets) 4 %  cum $50,000,000 auth red 106. 

Manufacturers Light & Heat— Stock $25,000,000 (bonds text)

Date
of

Bonds

1003

1003 
1005 
1907 
1005 
1007 
1907 
1005 
1889
1004 
1901

1904
1004

1864
1867
1867
1871
1884
1898

Size, or 
Par 

Value.

$100 
500 &c 

100 
1,000 
1,000 
1,000 
1,000 

50,000 
1,000 
1,000 

100 &c 
1,000 
1,000 

100 
1,000 
1,000

20
50

Various 
Various 

500 &c 
1,000 
1.000 
1,000 

100 
100 

50

Amount
Outstanding

$0,015,500
2.450.000  

34,971.400
15.000. 000
10.000. 000
5 .000 . 000 

See text.
1.500.000
5.900.000  

780.000
10,000,000

8.100.000
1.000. 000

40,000,000
8,921,000
3,000,000

4.988,400

IN T E R E ST  OR D IV ID E N D S .

See text
6 g

5 g 
5 g 
5 g 
5 g
5
5
5 g 
5 g 
5 g 
5 g

5 g 
U pto5 %

See text
19,094,850|8 In 1908
5,000,000
1,992,833
1,842,500
2,470,750
3.686.000
4.206.000

4 h  
4 g 
4 g 
7
4H  g 
4 g

41,380,400 4 In 1908 
50 000,000 
20,871,400lSee text.

When
Payable.

Q—  
J &

F
D

A & O
M & R
M & S
M & R
J & J
J & J
M & N

<;!— F
A & O
F & A

Oct 1

A & O
M <3g N

Q— J Q— F 
J 15 & D 
J & D 

Q— F 
& J 

Q— J 
Q— J 
Q—J

Where Payable, and by 
Whom.

Checks mailed 
Pittsburgh or Wheeling

Office, 2 Rector St, N 
do do
do do
do do
do do
do do
do do

30 Broad St, New York 
do do
do do

Amer Exch Nat Bk, N Y 
5 %  paid Oct. 1, 1906

do 
do 
do 
do 
do 
do

Boston, Canada 
do

Checks mailed

do
do
do
do
do
do
& Lond 
do

Bonds— Princi
pal, When Due, 

Stocks— Last 
DUldend.

Aug 1 1908. 2% . 
Dec 1 1923

April 1 1923 
Mch 1 1910 
Mch 1 1909 
Mch 1 1935 
M ay’09-D c31’lC< 
Jan 1 1927 
May 1 1920 
May 1 1910 
April 1 1934.
Feb 1 1811

June 1 
Oct 1

1944
1924

.S T O C K .-— Stock authorized, all common, $60,000,000; par of shares, 
$ 1 0 0 ; of this, $34,971,400 Is Issued, full paid, $250,000 being In the hands of 
trustees, and $28,600 Is held for exchange, share for share, for Lackawanna 
iron & Steel stock; and $15,000,000 of the remaining $20,000,000 Is reserved 
to retire convertible bonds. V . 76, p. s 6 o.

B ON DS.— The 1 st mtge. gold 5s of 1903 (limited to $15,000,000) are se
cured by a 1st lien on the West Seneca plant and the stocks of other corpora
tions owned. They are convertible Into stock, dollar for dollar, at par, 
at holder’s option up to April 1 1915. V. 77, p. 34; V. 76, p. 437.

The 30-year 1st consol. 5s ($30,000,000 authorized Issue) of 1905 cover all 
the property of the company owned or to be acquired. Including the stock 
of the Ncgaunee mine. Of the bonds, $15,000,000 Is reserved to retire the 
1st 5s. In 1905 $10,000,000 5-yr. 5 %  gold notes were sold, subject to call 
on any Interest day at par, secured by pledge of $12,500,000 of the 1st 
consols. V . 80, p. 225, 475. In 1907 $5,000,000 2-year 5 %  notes were 
sold, secured by deposit of $2,500,000 consols, $1,000,000 (entire Issue) 
of Ellsworth Collieries stock, $ 1 0 0  000 (entire Issue) of Lake Erie Co. stock 
and equity In $12,500,000 consols, deposited under notes of 1905. They aro 
to be secured by any new mortgage. V . 84, p. 394; V . 85, p. 349.

There are also outstanding $1,775,000 Lackawanna Iron & Steel 30-year 
6 s due Feb. 1 1926, Farmers’ Loan & Trust Co., trustee, covering property 
In Pennsylvania V. 76, p. 385.

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure 
$2 ,0 0 0 ,0 0 0  purchase money notes and $6 ,0 0 0 ,0 0 0  sink, fund purchase 
money bonds. These securities are guaranteed, prin. and Int., by the 
Lackawanna Steel Co. V . 84, p. 393 ,510 . The Lake Erie C o., whose stock 
Is„.RractlcalIy' a11 owned, has Issued $ 1 , 1 0 0 ,0 0 0  sink, fund 5 s, of which 
$320,000 paid olf. V . 84, p. 689. Status Nov. 1907, V . 85, p. 1341.

R E P O R T.— Report for year ending Dec. 31 1907 In V . 8 6 , p. 599 .sh ow ed : 
? nd earnings, $33,011,410; gross Incom e, incl. m iscellaneous, 

$2 443 846 nt"  dcprcc”  lm P rovts ., rentals, &c., $4,787,212; bal., su r.,

w ® 1' ? '  9 larkc: v - 'p - ■ Moses Taylor; V .-P . and Gen.
n H McCullough Jr.; Treas., J. P. Hlgglnson; Sec., F . F . 

Graham; Comp., Marshall Lapham. N. Y . office, 2 Roctor Street.
, 'R ectors— J. J Albright, C. Lcdyard Blair, E. A. S. Clarke, Mark T . Cox. 
a ,iV̂ rCI1T >̂ei ari°  G. R- Fearing Jr., I). S. Guinness, Edmund Haves, 
Adrian Iselln Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Tay- 

J°hn J. Mitchell, James Speyer, H. A . C. Taylor, Moses Taylor, H. 
M elt. Iwom bly, Cornelius Vanderbilt, Robert B. Van Cortlandt, Henry 
Walters.— (V. 84, p. 689, V . 85, p. 349, 1341; V . 8 6 , p. 483, 5 9 9 .)

LACLEDE GAS LI OUT.— O R G A N IZA T IO N .— Incorporated In 1857 
and In 1889 secured control of all the other gas companies In St. Louis. Op
erates under perpetual franchises. In 1963 North Amer Co acquired con
trol. V. 76. p. 545, 922; V . 78, p. 1273; V . 80, p. 1000.

STO C K .— Preferred, 5 %  cumulative, $2,500,000; common, $17,500,000  
authorized, outstanding, $8,500,000; par of shares $100. V . 78, p. 823.

D IV ID E N D S.— 1 ’05 to ’07. ’98. ’99. ’00 to ’03. ’04 to '07. 1908.
P r e f .,5 % c u m ------ V 7  8  5 5 yearly. 5 yearly. June, 2}4
Common ( % ) ------ j 0  3 3 4 yearly. 5 yearly. Inc.Sep,3 H

B O N D S.— See application to Stock Exchange In V . 40. p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers Trust Co. of N. Y . and Mississippi Valley Trust Co. of St. Louis, 
trustees) , $8 , 1 0 0 ,0 0 0  have been Issued, $ 1 0 ,0 0 6 ,0 0 0  are reserved to refund 
the outstanding bonds due 1919 and $1,900,000. for not exceeding 8 5 %  of 
co;, «0 , v u,trur?„extens,0ns an<1 Improvements. See V . 78, p. 1273, 1395; V . 79, p. 1044; V . 80, p. 470; V. 83. p. 1109.

~ F o r  year ending Dec. 31 1907, gross earnings, 
$3,034,743, net, $1,541,761; other Inc., $94,985; Int. on bonds, $950,393; 
bal-. sur., $680,353; dlv. on pref. (5 %) calls for $125,000, and 5 % on com ., 
$42.),000 yearly. New York office, 30 Broad St.— (V. 8 6 , p. 1103.)

SUPERIOR CORPORATION.— O R G A N IZA T IO N .— Incorpor
ated In New Jersey on May 19 1904 as successor, per plan V. 7 7 , p. 1296, and 
V. 78, p. 1784, 1009, of Consolidated Lake Superior Co. Owns directly 
or through Its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie Canada, 
(See list In Section of Jan. 1904, and compare V . 77, p. 771.) Bounty 
on steel. V. 83, p. 627, 1413, 1526: V. 85, p. 1521.

The plants Include; Bessemer steel works and rail mill with capacity for 
producing about 800 tons of rails per day; two blast furnaces of about 500 
tons dally capacity; two open-hearth furnaces of about 180 tons per day; 
by-product charcoal plant of twenty retorts and fifty-six bee-hlvc kilns; 
Helen Iron ore mines; 106 miles of railroad completed and In opera
tion; ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nlckel roasting plant, sulphurous acid works, machine shops, 
rorgo, Iron and brass foundry, car-bulldlng shops, two saw-mills of 160,000 
feet dally capacity, veneer mill, ground wood-pulp mill of dally capacity of 
1 0 0  tons, sulphite pulp mill of 60 tons dally capacity, water works and elec- 

,l)'an<t1- t" ' 0  electric street railways, two water-power canals of 
OO’OOO and .0 ,0 0 0  horse-power and ferry across St. Mary’s River. See also 
V. 79, p. 1026; V  81, p. 077; V . 83 p. 1096.

B ON DS.— The 1st mtge. and coll, trust 5 s of 1904 ($1 0 ,0 0 0 ,0 0 0  auth.) 
are secured by all the property of the company. Including the equity over the 
lien of tne $^ ,0 0 0 ,0 0 0  Canadian Improvcm't notes (see below) In the securi
t y  deposited thereunder, upon payment of which the bonds will become 

* lrs* dlv on Incomes 5 % , paid Oct. 1 1906; none In 1907 or JUOo. V oo p. 627.
The Canadian Improvement Co. (V. 78. p. 1551, 1784), which provided 

the cash requirements of the plan above the amount received from all other 
sources, including $ 1 ,0 0 0 ,0 0 0  cash working capital, secured from the 
Province of Ontario a guaranty of Its $2,000,000 2-ycar 5 %  notes, of 
which one-half paid oil May 1 1906, remainder extended to April 1909 
(See v .  77 n. 771; V . 82. p. 1044, 1104; V. 85, p. 1465; V. 87, p. 938.)

The Michigan Lake Superior Co., a majority of whose stock Is owned. Is 
In receiver’s hands: It has outstanding $3,500,000 1st gold 5s due May 1 
1949. On the other controlled properties there are In all $1 013 572 bonds. 
(V. 82. p. 573; V . 83, p. 382, 1102; V . 84, p. 106. 697; V . 80', p. 1347, 1526; 
V . 87, p. 1014.)

R E P O R T .— Report for year ending June 30 1908, In V . 87, p. 934, 
showed: Total net Income, $566,618; int., gen. expenses, taxes. &c , $538,
748; bal., sur., $27,870. . . .

D IR E C T O R S.— Charles D. Warren (Pres.), Toronto; J. Tatnall Lea, 
Philadelphia, and Thomas J. Drummond, Montreal (Vice-Presidents); 
Geo. Pattlnson, Preston, Ontario; T . Gibson, Toronto; F W . Ayer, Charles 
S. Hlnchman, James Hay and Horatio G. Lloyd, Philadelphia- John T  
Terry Jr., New York; R. Wilson Smith, Montreal, and Leander II. Lovell 
of New Jersey. Sec. and Treas., John T . Terry .Jr.; Asst. Sec. and Asst. 
Treas., C. P. Faust. Philadelphia office, 353 Bourse.— (V. 87, p. 938.)

Apr 15 '07, 2 %  
Nov 27 ’0 s , 4 %  
July 1 1914 
April 1 1914 
June 15 1914 
June 1 1911 
May 1 1924 
July 1 1948 
Oct 1 ’08, 1 % 
Oct 1 '08 , 1%
Oct 20 ’06 1 H %

L ^ ri S.T°^ . MONOTYPE AlACHINE CO.— O R G A N IZA T IO N .— Incor- 
?hfnie # n ^*r£*nla, ' a 189^ . Manufactures for sale or rental automatic m a- 
G ornor.nLMn ^ S  and °.f ,type- Controls Lanston Monotype
Eurone 11 v  7 ^  ’ w'th, wh,ch 11 llas contract for sales In
notes’6 of whP-h ’ p- ,994- Loan of $250,000 on unsecurednotes, or wnich $87,500 paid and remainder will be bv Anrll 1 1 9 0 9
SMePs0rt$ /° 0r24y^ r4 6 20 19° 8 ln v - *0 . P. 1527. X w e d : 1 N «
pr&L,8Wc’k^(2’%K’ $99?468;>bal.,°sun d$P69C005°n’ *25<M73; dlvldcnds 0Q 
1 9 ? r ldV d8 V V 9i0-t4’i 4 % P(A - &t O ) ;  1907 ’ April, 2 % ; none since to Oct 
S?c8‘ Arthur1 ̂ lim A n  8*Af« Maury ? ove: Treas., J. Sellers Bancroft;
Phlia., P a . - ( V  8.^ p l2 7 2 , 1341? V .^ e ,  p iK ? .)1231' 39 Call0WhlU St”

I G h COAL & N AVIG ATION .— Owns canal from Coalport to Eas
ton, P a ., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna R R ., Phllllpsburg, N . J .. to Union Jet Pa 

n n Wit71 b,rancbes. 60 miles, and leases for 999 years Nesquehonlng 
Valley R R ., 17 miles; Treskow R R ., 7 miles; other lines. 17 miles; total, 206 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N . J. R R .. rental being 33 1-3 % of grow 
earnings, with a minimum rental of $1,414,400. Delaware Dlv. Canal 
leased for 99 years from 1866. As to Lehigh & Delaware R R .. see V  78 
p. 1109, 2388; V . 79, p. 906. In May 1904 control of the Lehigh & New 
England R R . was acquired. V . 78, p. 1785; V . 79, p. 2646.

STOCK .— In 1908 $14,049,050 stock was deposited ln a voting trust ex
piring March 1 1910 (R . Dale Benson, E . W . Clark Jr., Geo. H. Earle Jr 
George H . Frazier and Ersklne Hewitt, trustees; Provident Life & Trust Co' 
of Phlia., depositary), with power to sell at not less than $135 per share. 
V. 79, p. 2646, 2699; V. 80, p. 166, 602; V. 86, p. 1103; V. 87. p 170

Stockholders of record April 30 1908 subscribed for $1,749,800 new stock 
at par, payable between May 18 and 29 1908, Increasing the amount out
standing to $19,094,850. V . 86. D. 797.

B ON DS.— Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior Issues. For 
mtge. of 1898, see V . 67, p. 125; V . 70, p. 428; V . 81, p. 720; V . 8 4 ,p. 106.

The $1,418,600 Nesquehonlng Valley R R . stock, for which an equal 
amount of the 4s of 1898 was Issued, was called for payment on Sept. 1 1904 
and deposited with trustee. V . 79 , p. 107.
t £rnd.. severely with Cent. R R . of N . J. guarantees $1,062,000
Lehigh & Hud. River Ry. gen. 5s, prln. and Int. V . 67, p. 788.

D IV ID E N D S.— ’94 ’95 t o ’99. '00. ’01. '02. '03. '04. ’05. ’06 ’07. ’08 
Percent.................... 4J4 4 yearly 5 ^ 6 5  6 7 8 8 8  8*

A N N U A L  R E P O R T .— Report for 1907 was In V . 86, p. 979. Coal 
mined and marketed In 1907, 3,242,736 tons; 1906, 2,428.660 tons.

Year end. Dec. 31—  1907. 1906. 1905. 1904
From railroads..................$2,307,171 $2,305,053 $2,302,428 $2,266,026
Canals (deficit)
Net profit on LehlghCoal 
Miscellaneous___________

33,011 
1,634,927  

233,195

Total receipts.......... .. $4,142,282
Int., rentals, taxes, & c. $1,380,957

37,886 
851,307 
213,267

$3,331,742
$1,327,132

49,190 
852,772 
316,653

$3,422,662
$1,305,265

159,457 
601,417  
223,322

$2,931,309
$1,363,434

Dividends.......... ................ (8) 1 .387,604 (8) 1 ,387,604 (8) 1 ,387[604 (7) 1 H04!o50
Balance, surplus...............  1,373,721 617,006 729,793 463,825
Sinking fund......................  155,800 119,163 121,415
Dcprec’n on coal lm pts. 250,000 200,000 200,000

102,277

Pres. (Feb. 1908), W . A . Lathrop; V .-P ., Rollln H . Wilbur; Sec.-Treas. 
H- F. Baker. Office, 108 South 4th S t., Philadelphia.— (V. 84. p 5 1 1  
S68; V . 86, p. 483, 549, 724, 797. 979, 1103. 1347; V . 87, p. 170.)

LEHIGH & W ILK ESBA R R E COAL.— See Central R R . of N . J.
M ACK AY COMPANIES (THE) .— O R G A N IZA T IO N .— A  voluntary as

sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are Clarence H. Mackay, 
W . W . Cook, p,co- G. W ard. Dumont Clarke, Edward C. Platt, Pliny Fisk 
and R. A . Smith. Owns entire $23,000,000 stock of Commercial Cable Co. 
and the entire capital stock of the Postal Telegraph Cable Co.r also shares of 
capital stock of 102 other cable, telegraph and telephone cos., incl. the Amer, 
Teleph. & Teleg. Co., In U. S ., Canada and Europe. Sec list ln V . 84. p. 
448. V . 85, p. 407; V . 86, p. 476. Rights of stock, V . 84, p. 870.

Dlv. on pref., 1 %  quar., paid Apr. 1904 to Oct 1908, both Incl. D lv .on  
com ., Jan. 1905 to Jan. 1906 (Incl.), 2 %  yearly (J. & J .); July and Oct’ 
1906, 1 %  (quar.); Jan. 1907 to Oct 1908, 4 %  yearly (Q .-J .) . The Mackay 
Cos. (holding co.) has no bonded or other debt. Report for year ending 
Feb. 1 1908, lit V . 8 6 ,p. 476, showed: Dlv. received, $3,830,390; gen. exp ,
&c., $22,251; dlv. on pref. (4 % ), $2,000,000; dlv. on com. (4 % ), $1,655 216- 
bal.. sur., $152,923. Office, 112 State St., Boston.— (V. 86, p. 476.)

MADISON SQUARE G ARDEN.— See page 169.
A! AN H ATT AN BEACH SECURITIES CO.— Owns the real estate and 

premises known as Manhattan Beach, with the Manhattan Beach and Orl- 
ntal hotels, 446 acres of land, &c. Acquired at foreclosure sale Dec. 21 
1906 of Manhattan Beach Hotel & Land Co. A  mortgage has been made 
to the Title Guarantee &Trust Co., trustee, to secure an Issue of $1,000,000  
6 %  reg. bonds dated March 2 1907 and due March 20 1912, but subject to 
call when drawn by lot. Guaranteed by Bond & Mortgage Guarantee Co. 
Int. March 20 and Sept. 20 at 175 Remsen St. Brooklyn, N. Y . V 84 p 9 3 4

N . Y . office 192 B'wav.— (V. 83 p. 1415; V . 84, p. 934; V . 85. p. 349.)
MANUFACTURERS’ LIGHT & HEAT CO., PITTSBURGH.— O R G A N I

ZA T IO N .— Incorporated ln Pa. on Nov. 28 1899; relncorporated April 21 
1903. Owns 476,214 acres of gas lands. V . 76, p. 1252; V . 7 8 , p. 986,

D IV ID E N D S .— 1 M %  quarterly paid 1003 to Oct. 1906, both Inclusive, 
none since to Oct 1908. V . 83, p. 1594; V . 84, p. 449.

FTNANC1AL P L AN .— In Dec. 1906 It was arranged to finance the float
ing debt of approximately $4,000,000 by providing nearly equal payments 
of about $700,000 yearly during five years until 1911, when the remaining 
$500,000 matures, unless sooner paid. During the same period, the bonded 
debt will be reduced from $8,221,000 to $4,371,000 and the yearly payments 
on account of bonded and floating debt reduced from $2,177,897 to $872,
123. The stockholders voted Feb. 28 1907 to authorize $3,000,000  
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
the payment of the floating debt. V. 83, p. 1594.

BO N D S.—  Date. Interest. Outstand’g. Maturity.
Ft. Pitt Gas 1st M. g, duel

$100,000 yearly ($1,000)1900 6 g. J 30 & D $300,000 To June 30 '11
each) U PI _______________J Int. at T . Mellon & Sons’ Bank, Pittsburgh.

Digitized for FRASER 
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For explanation of column headings, &.C.
first page of tables.

see notes on

Maryland Coal— Stock preferred (no bonds) ........................
Massachusetts Qas Companies—  Common stock.................... -

Preferred 4 %  cumulative $25,000,000. . . . . . .
Mergenthaler Linotype— Stock authorized $15,000.000.............
Mexican TclczrsPli— Stock, $3*000 0 0 0 - ^ - 
Michigan State Telephone— Common stock $6,000,000 auth.

Pref 6 %  '.(also as to assets) (text)-------- - .................................
Michigan Telephone first mortgage g o l d . . . - - - - - -  —  - -  .
Michigan State Telephone 1st M $10,000 000 g o ld .. OB.c
Debentures. $2,000,000 auth., coup., red. 101...........................

Milwaukee Q a£L i g h t - 1st M g $10,000,000 red 110 Ce
Minneapolis General Electric— Common stock $1,500,000-------

Preferred stock 6 %  cumulative------------------------------------------
First if  $8,000,000 gold subject to call at 110 . . --------------

M?n ‘Ri‘v e r Ccm SCoa? 'I f  C o'kV— PrVf 7 %  "non-cum $10,000",b00 
First mortgage $10,000,000 gold sink fund (see tex t). U Pi.c'
Certificates of Indebtedness due $200,000 yearly............... .

Montreal Light Heat & Power— Stock $17,000,000----------
First & coll trust M $7,500,000 gold red 105 beg 1 9 1 2 .,c*
Lachlne M $4,000,000 gold s f red 105 after 10 years-------c*

Mt Vernon-Woodberry Cotton Duck Co— See Consol Cotton 
National Biscuit— Common stock $ 3 0 .0 0 0 ,0 0 0 .. . . -------- - - - 

Preferred stock 7 %  cum $25,000,000 (for bonds see text)
National Carborf—Common stock $5,500,000 . ...............

Preferred stock 7 %  non cumulative $4,500,000. . . .  
National Enameling & Stamping— Common stock $20,000,000 

Pref stock (as to assets) 7 %  cum $10.000 .000----------------

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1897
1904
1906
1902

1904
1907

1899
1902

1902
1903 

Duck

$100
100
100
100
100
100
100

1,000
1,000
1,000
1,000

100
100

1,000
1,000

50
1,000
5.000 

100
1.000
1,000

Corp.
100
100
100
100
100
100

$1,885,005
25.000. 000
25.000. 000
10.996.000 

2,870,100
3.500.000
2.285.000  

285 000
6.581.000
1.250.000
8.012.000
1.500.000  
1,000,000  
4,524 000

041,000
10.000. 000

8.595.000
1.560.000 

17,000,000
6.07 6,000
3.419.000

29.236.000  
24,804,500

5.500.000
4.500.000  

15,591,800

IN T E R E ST  OR D IV ID E N D S .

Rate
%

See text
3 In 1908
4 In 1907 
15 In ’07

10
4 in 1908 
6 In 1908 

5 g
5 g
6
4 g

4 In 1908
6 In 190

5 g
6

7 In 1908 
6 g 
5

6 In 1908
4 A  g 
5 g

See text.
7 In 1907 
4 In 1908 
7 In 1907 
See text.

See text 
See text. 
J & D 

Q— M 
Q— J 

Q— M

O ,t )u  1 ,OUU wjCO bC A b.
8.546.60017 In 1908

When
Payable.

Company’s office, Boston 
Tribune Building, N Y 
Office, 66 B’way N Y

&
&
&
&
&
&
&

J & D 16 
J & .1
A  & O 
J & J 

Q— F 
J & J 
A & O

Q— J 15 
Q— F 
Q —  J 

Q— F 15 
Q— J 
Q— J

Where Payable,
Whom.

and by

1 Broadway, New York

Checks mailed 
Guaranty Tr Co, N Y 
N VV Harris* Co. N Y& B  

do do
J & W  Seligman, N Y

City Trust Co, Boston 
1st Nat Bank, Boston 
Checks mailed 
Union Trust Co, PIttsb’h 

do do
Checks mailed 
(Company's off, Bank ofl 
(Montreal or N Y  Agcyj

Chicago and New York 
do do

Checks mailed
do do

Trust Co of Am er, N Y  
do do

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividends.

Feb
Nov
May
Aug

June 30 '08. 2 H 
Aug 1 1 9 0 8 , 1 %  
June 1 '08. 2 %  
S e p 3 0 '0 8 ,2 H %  
Oct 16 '08.2 )-£ %  
Dec 1 1908, 1%  
Feb 1 '0 9 ,1  
1917

1 1924 
1 1909 

1 1927 
_ 1908, 2 %  

Aug 1 1908. 3 %  
Dec 1 1934 
Dec 16 1908 
July25’08,3 A  %  
Oct 1 1949 
July 1 1017 
Nov 16'08,1 yi %  
Jan 1 1932 
April 1 1933

Oct 15 '0 8 , 1 H 
Aug 31 ’08 1 M %  
Oct 15 '08, 1%  
Aug 15’08 ,1 H %  
July 1 '05, *4%  
Scpt30'08,l H %

p o n d s __ Date. Interest. Outstanding. Maturity.
M I *  H 1st M, g , due $50,-11900 6 g. J .* J . $350,000 To J an. 1915
M 0 0 0  yearly ($500, & c., ea)) Int. at Union Trust Co., Pittsburgh, Pa.

W 5 0 0  '000? g ?d u e  $1200,0 0 0 } 1003 6 g. F .& A . $1,423,000 To Feb. 1916
yearly ($1,000 each)____ J Int. at Colonial Tr. Co., Pittsburgh, Pa.

New m tg e V $ 6 ,500.000. g .U 9 0 3  6 g. M .& N . $4,500,000 To May 1918
V . 76 , p. 1252. J Int. at Union Trust Co., Pittsburgh.
W heel, col. bonds (several series) are subject to call from 102 to 105 
E A R N IN G S .— For 6 mos. ending June 30 1908, gross, $2,492,552; net, 

over taxes, $1,528,254; Int., discount, &c., $546,483; bal., sur., $981,771. 
In 6 months of 1907, gross, $2,607,030; net, $1,803,120.

R E P O R T .— For cal. year 1907, In V. 86, p. 478, showed: Gross earnings, 
$4 994 803; net, $3,264,786; new wells, &c., $433,292; bond Int., $498,632; 
other Int., $319,948; bal., sur., $2,012,914. Bonds redeemed, $787,500.

O FFICER S.— Pres. H . B. Beatty; Sec. and Asst. Treas., H . E. Seibert; 
Treas., L. A . Meyran. Directors, H . B. Beatty, L. A . Mcyran, E. H. Jen
nings, William Fllnn, O. II. Strong, E. H. Myers Jr. Fred. N. Chambers, 
James Kunz .Jr.. Henry I. Beers. A. E. Succop, John E . Gill, Thomas Alex
ander. Office, Farmers’ Bank Bldg., Pittsburgh.— (V. 87, p. 350.)

MARCONI W IRELESSTELEG R APH  CO.— (V. 85, p. 1007; V. 87, p.412. 
MARYLAND COAL CO.— Controls 6,000 acres of land In Alleghany and 

Garrett counties, M d., 1,500 acres In Taylor County, W . V a ., and 2 .sou 
acres near South Fork, Pa.

STO C K .— Pref. as In table, and In addition ° ld com ., $11,100. ana
treasury stock. $ 103,895. Produced 220.909 tons In 1907, J09 31J tons In 
1906. Report for year ending Jan. 3 1  1 9 0 5 ,1 n V . 80, p. 0 .1 . bu plus 
earnings In 1907 over Int., &c., were $5 9 5 ,6 7 3 ; In 1906, $loo,630, uividends In 1907 (8 % ), $150,776; surplus for year. $444,897.

rjTVS —  95 *96 ’97. *98. ’99. *00. *01. ’02. ’03. *05. Oo. 06. 1907

June 30 1908, 2 1 4 % . Office, 1 B’way, N. Y — (V. 86, p. 423.)
MASSACHUSETTS GAS COM PANIES.— O R G A N IZA T IO N .— A  volun

tary association formed In Oct. 1902 per plan In V. 74. p. 1311. Operates 
400 by-product coke ovens at Everett, Mass.; 200 additional ovens were to 
he completed bv 1905. (V. 70, p. 483; V . 77, p. 199.) The gas there pro
duced /over 8,000,000 cubic feet dally) Is;enriched anddistributed for con
sumption In Boston, through the Boston Consolidated Gas Co The Massa
chusetts Gas Cos. owns $15,110,600 of the $15,124 6 0 0  capital stock of the 
Consolidated Co. (no bonds Issued); also the ?17.o00,000 capital stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens

“f)l VLDEN OS.— On pref. In 1903 to J one 1908, 4 %  yearly (J. *  u .) .

to be paid A u g /l  and'D ec.'1 1908 and April 1 1909. V . 82, p. 1443.
R E P O R T .— Report for year ending June 30 1908, with bal. isheet (also 

earnings and bal. sheets of constituent cos.), was In V . 8 7 , p. 1087, showing 
divs. and Int. received, $1,821,680; dlvs. on pref. stock (4 % ), $1,000,000  
Int. and exp., $65,525; bal., sur., $756,154; total undivided earnings of all 
constituent cos., def., $11,593. , TT „  „ _  _

O FFIC ER S.— Pres., C. Minot W eld; Treas., Wallace s .  Draper, Sec..
F. Tudor. Office Shawmut Bank Bldg., Boston. Old Colony Trust Co., 
transfer agent. Massachusetts Trust Co., registrar.

T R U ST E E S.— Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell. Frederick■ Elmer 
Snow. Chas. Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob
ert WInsor.— (V. 86, p. 549, 1347, 1534, V. 87, p. 209, 1087.)

M ERGENTHALER LINOTYPE.— Listed In 1898. Report for 1906-07 
was in V  85 p. 1142. In 1907-08. total net profits, $2,426,716; dividends 
(1 5 % ), $1,649,400; bal., sur., $777,316. Statement as to rival cos., V . 67.

'D I V I D E N D S — 1 ’95. 96. '97. '98 t o '00. '01. ’02to 07. 1908.
Per cent .  . . / 1 0 ^  16 16 J4 20 yrly. ”  13 A  *15 y lly. tnc.Sep7 y

• 2 H %  ciuar. (Q.-M .) and In D ec., 5 %  extra.— (V. 87, p. 1091.)
M EXICAN LIGHT & POWER CO.— V . 87, p. 291 .4 8 0 , 938.)
MEXICAN TELEGRAPH.— Company organized In 1878 undCT laws of 

N . Y . State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m .; land line, Vera Cruz to Mexico city , 267 m. Also direct cable from Gal
veston, T ex., to Coatzacoalcos, M ex., 825 m , . dupllcatlng the Mex. Tel. and 
Cent. & So. Am . Co.'s Gulf cable system, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 be
tween New York and Colon, Isthmus of Panama,, remainder being owned 
by Cent. & So. Am . Telegraph Co. V . 84, p. 1117. Owns 5,768 shares of 
the Cent. & So. Am . Teleg. Co., which see. . ,

STO C K .— Stockholders voted May 8 1906 to Increase the authorized 
stock from $2,000,000 to $3,000,000, the new stock being paid as a 50%  
dlv. on the outstanding stock. V .  8 2 ,  p. 755 ,1 1 0 4 ,1 3 8 4 .

D IV ID E N D S.— In 1882 to 1886, lncl., » % , /e a r ly ; from 1887 to Oct. 
1908, both lncl., at rate of 10%  per annum (2J^% Q .-J .), also June 1 1906. 
50%  in stock. V . 82, p .  1104, 1384.

E A R N IN G S.— For 9 months ending Sept 30 (partly estimated).
9 M os.—  Gross. Net. M ex. G o t D iv id e n d s . Bal., Sur.

1908 (est.) $540,000 $481,000 $23,000 (7H  %)$21.>,2.)6 5242,744
1907 (cst.) 517,500 494,000 25,500 (7)4% )  21o,2j 4 2o3,746

Total surplus Dec. 31 1907, $2,381,895.
R E P O R T .— Report for year ending Dec. 31 1907 In V . 86, p. 1040, 

showed: Gross, $1 047,531; net, $913,846; Mex. Govt, share, $32,500; Im
provements, $9,951: diva., $287,010; sink, fund, $6,027; bal., sur., v«>78,358. 
J. A . Scrymser, Pres., 66 B ’way, N. Y .— (V. 86, p. 1592; V. 87, p. 938.)

MICHIGAN STATE TELEPHONE CO.— O R G A N IZA TIO N .— Incor
porated in Michigan on Jan. 30 1904, per plan V . 75, p. 33, 1034. A licensee 
of the Amer. Teleph. & Teleg. Co., though not controlled by that Co.

STO C K .— Common stock authorized, $6,000,000 (par, 5100); outstand
ing $3 500,000. Voting trust of common stock dissolved July 15 1908. 
V s ’so n 42. Preferred ($4,000,000 authorized) Is subject to call at 
par on any Feb. 1. Dividends on pref., 1 'A %  quarterly (Q .-F .), paid 
Mav 1 1904 to Feb. 2 1909, both Inclusive. Two quarterly dividends of 1 %  
each were paid June 1 1908; Sept., 1 % ; Dec., 1 % . V . 86, p. 084.

B O N D S __Of the bonds, $4,181,000 was Issued to satisfy obligations
and for general corporate purposes, $285,000 was reserved to retire under

lying bonds and $5,534,000 lor which $2,400,000 Issued) for 75%  of cost of 
acquisitions, extensions, Improvements, &c., under stringent provisions.
V 86 p 921 1103. In Nov. 1906, $1,250,000 of an authorized Issue of
$2,000,000 of 6 %  debentures were sold. V. 83, p. 1232.

E A R N IN G S — For 6 mos. ending June 30 1908, gross, $1,648,984; net, 
$437 732' Interest, $208,935; dlv. on pref.. $68,498; bal., sur , $160 ,209 .—  
V. 87. p. 170, 291. Stations Dec. 31 1907, 102,250.

R EP O R T — Report for year ending Dec. 31 1907 was In V. 87, p. 162, 
showing- Gross $3,092,226; net. $1,047,252; charges, &c., $443,252; dlv. 
on ore?' stock (6 % ), $136,644; bal., sur. $467,356. Year 1906, gross, 
$2,66?,296;°net, $632,263; charges, Ac.. $355,592; dlv| (6 % ). $136,333: 
bal.. sur., $140,338. Total surplus Dec. 31 1907, $6o4,138.

OFFICERS — Chairman of Board, N . W . Harris; Pres., N . C. Kingsbury;
V P and Gen Mgr. 11. W . TrafTord: Sec.. W . I. Mlzncr; Treas., W . L. 
Burrows. Office, 20 Clifford St.. Detroit.— (V. 87, p. 170, 291.)

M IL W A U K E E  GAS LIQHT CO.— O R G A N IZA T IO N .— Incorporated In 
1852 Has perpetual franchise. V . 74. p. 1199. On Juiy 1 1904 the price 
of gas was reduced and again Jan. 1 1907. V. 78. p. 2602: V . 83, p. 1293. 
The American Light & Trac. Co. owns practically entire stock through own
ership of Western Gas Co. In July 1907 the authorized stock was Increased 
from $1 500 000 to $5,000,000, all of the stock being Issued. V . 85, p. 164. 
Dividends, not less than 6 %  yearly (J. & J .) . paid for 45 years to July 1905 
lncl.; 1906, Jan., 2'A % ; April, 1 '4 % : July, 1 X  % ; Oct., 1 % ; 1907, Jan.,
\y. % . March, 1 .95% : later dividends not made public.

Of the $1,988,000 bonds remaining unissued, $100,000 Is reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
$2,600,000 can only be Issued at par for 80%  of the actual cost of extensions 
and Improvements. See V. 78, p. 481, 1199; V . 79, p. 631; V . 80, p. 602,

For 11 months ending Nov. 30 1906, net, $883,668, against $768,349 In 
1905. Net earnings for calendar year 1905, $856,183.— (V. 85, p. 164.)

(The) A1INNEAPOLIS GENERAL E LECTRIC CO.— O R G A N IZ A T IO N .-  
Incorporated In N. J ., Jan. 9 1899. V . 68, p. 82 1; V. 77, p .7 7 3 : V. 86, p 
173. Stone & Webster of Boston are General Managers of the property. 
New 30-year franchise June 1908, V. 87, p. 42.

D IV ID E N D S .— On pref. from organization to Aug. 1908, 6 %  yearly 
(F. *  A .). On com., In 1906. -I % ; 1907 and 1908, 4 ".', (F. *  A .).)

B ON DS.— Of the 5s of 1904 ($8,000,000 au th .). $4,524,000 have been sold 
to retire underlying bonds and extend the company’s plant; $962,000 aro 
deposited as collateral for the $641,000 1-year notes dated Dec. 16 1907, 
and the remaining $2,514,000 are reserved for 8 0 %  of cash expenditures, 
to be made as required. Sink, fund 1 %  of outstanding bonds. The City 
Trust Co. of Boston Is mtge. trustee. V . 80, p. 223; V. 86, p. 52.

E A R N IN G S .— 8 mos., J1908____________Gross, $630,829; net, $333,284
Jan. 1 to Aug. 31. 11907____________Gross, 583,133; net, 296,074

Surplus over charges, $99,591, against $120,888.
R E P O R T .— Year ending Dec. 31 1907, gross, $920,506; net, $439,087; 

charges, $244,620; bal., sur., $194,467.
Pres Mart B. Koon; Treas., Henry B. Sawyer; Sec., A . K . Todd. E x

ecutive office, 147 Milk St., Boston.— (V. 86, p. 52, 173; V . 87, p. 42.)
m o n o n g a i i e l a  r i v e r  c o n s o l i d a t e d  COAL & COKE CO.—  

("R iver Coal Consolidation.” )— Incorporated In Pa In June 1899 to con
solidate coal Interests along the Monongaiiela River, and coal traffic to 
New Orleans, &c., Including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owns between 33,000 and 34,000 acres of coal, 
pxelusive of surface. See constituent concerns, V. 69, p. 1065; V . 72, p.876, 
939- V 74, p. 90; V . 76, p. 264; V. 78, p. 1278; V. 84, p. 155.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000  
com and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share respectively. Operated separately. V. 77, p. 630, 774, 1297, 1750.

D IV ID E N D S on pref., 7 %  yearly, July 1900 to Jan. 1904 (J.& J.); In 
July 1904 the dlv. was passed; 1905, Jan., 1 .5 4 % ; 1906, Jan., 1 .9 4 % ; 1907, 
Jan. 4 .5 0 % ; July ’07. 3<A % ; 1908, 7 %  (J&J). A  s. f. of 5c. per ton of 
1 V4-l’neh coal mined and shipped will retire bonds annually about Dec 1 If 
purehaseablc at a reasonable price; to Nov. 1 1907 $1,405,000 were canceled. 
Car trusts Oct. 1907, $330,000; mortgages, $200,061.

EA R N IN G S.— For 9 mos. ending July 31 1908, gross, $1,692,345, 
an-alnst $1,751 .213 In 1906-07; net over Int., taxes and depreciation, $600,
776, against $679,134. V. 86. p. 724. , , , , ,  , - .  or

R E P O R T for year ending Oct. 31 1907, with bal. sheet, was In V  8o

MONTREAL LIGHT HEAT & POWER CO.— O R G A N IZA T IO N .— In
corporated by special Act of Quebec Legislature March 28 1001. Controls 
the gas. electric light and power business of Montreal and suburbs: also two 
hydraulic stations for generation of electricity. In operation In the fall of 
1903 to have a capacity of 28,000 horse power, viz.: one hydraulic plant, 
Lachlne Que., and one at Chambly, Oue. Controls output for Island of 
Montreal of Shawlntgan Water Power Co; also the output of the Provincial 
Light Heat & Power Co., which Is building a 15,000 horse-power plant on 
the Soulanges Canal to develop the surplus waters thereof. V. 83, p. 216. 
Properties owned, see V. 74, p. 580; V . 75. p. 238; V . 76, p. 023; V . 80. 
„  2 4 5 6  Dlvs. on stock, 4 %  yearly to May 1906; Aug. 1906 to May 1907, 
mcl 1 K %  quar.; Aug. 1907 to Nov 1908, 1 'A %  quar.

BO N D S.— Royal Trust Co. of Montreal Is trustee or both rotges.. Interest 
being payable in Montreal at Bank of Montreal or In N. Y .

Of the 4 A s  of 1902 $9 )1,000 are reserved to retire an equal amount of 
underlying bonds and $523,000 for Improvements. The unissued Lachlne 
bonds arc reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
description of mtges., V . 74. p. 580; V . 75, p. 238: V . 76. p. 923.

R F P O R T .— Report for the year ending April 30 1908 was In V .86 . p.1408.
Year Gross. Net. Interest. Dividends. B 'lL . s“ r.

1907-08 ..$ 3 ,7 9 2 ,2 1 8  $2,140,562 $493,095 (6 %)51 ,020.000 $627,467
1906-07 . ' - - -  3,453,490 1,924,220 483,638 (5% )850,000 "5 0 0 ,5 8 2

O FFIC ER S.— Pres., Herbert S. Holt: 1st V .-P ., W . McL. W®]bank; 
2d V .-P .. Rudolph Forget; Sec.-Treas., J. S. Norris.— (V. 86, p. 1408-

NATIONAL BISCUIT.— Incorporated under laws of N. J- In *898.
V . 66. p. 288, 901: V. 71. p. 545) V . 77. p. 02; V . 80, p. 870: V . 82. p. 388.

D IV ID E N D S.— On pref. In 1898, 5 4 % ;  1899 to Aug 1908, 7 % (1 M %  
O -F ). On com., Oct. 1899 to Jan. 1907, lncl., 4 %  (1 %  Q .-J-): since to
Oct 1008, 1 Yk %  quar.; April 1906 to 1008, each 1 %  extra.

B ON DS.— These Include N. Y . Biscuit first 6s (M <& S .) . due March 1911, 
$296,424: Am . Biscuit <& Mfg. 1st 6s (F & A .) , due Aug. 1910, $545,000,
and $10,000 5s due $5,000 yearly In October. V . 67, p. 274.

A N N U A L  R EP O R T.— Report for year ending; Jan. 31 1008 (v . 86, 
n 477 ) showed: Sales for year, $41,802,224; net profits, $4,101,415; dlvs., on 
pref. (7 % ), $1,736,315; div. on com. (6 % ), $1,754,161; bal., sur., $100,940.
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Nat En & Stamping— (Con)— 1st M g $250,000 pay y ’rly.SSt 
National Fireproofing— Common stock 54,500,000  

Preferred stock 7 %  non-cumulatlve $8,000,000  
First mortgage $2,500,000 gold red par $250,000 duo'yrly. N

National Glass— Stock common $2,250,000..................
Preferred 7 %  non-cumulativc $1,650,000 .  "
First mortgage gold $200,000 payable Nov y ea rly .. LI Pi.c 
General mortgage $2,500,000 gold s f drawn at 1 0 5 ..  UPi.c* 

National Lead Co— Stock common $25,000,000 authorized. 
Pref stk 7 %  cum $25,000,000 autli red par beginning 1010 _

National Sugar— Common stock $10 ,000 ,000 .________________
Preferred stock 0 %  cumulative $10 ,000 ,000 ...............................

New Central Coal— Stock $1,000,000__________________________
New England Cotton Yarn— Common stock, $3 ,9 0 0 ,6 6 6 .1 .1

Preferred stock $2,000,000 6 %  non-cumulatlve......................
First M $0,500,000 gold s f subject to call at 1 1 0 ...N B ,c *  

New England Telephone & Telegraph— Stock $50,000 ,000 . .  
Bonds Series 0 ,7  & 8 $500,000 each not subject to c a l l . . .
Bonds $1,000,000 _____________________________________________

New York Air Brake— Stock $10,000,000................................
1st M $3,000,000 g >ld c  invertible text___ _________  Ce

New York Dock— Preferred stock 5%  non-cum (text) - - - Usm
First mortgage $13,000,000 gold call at 1 0 5 ........... Usm.c&r

New York Gas Electric Light Heat & Power— See Consolldat 
N Y & Hoboken Ferry Co— Hoboken Fy 1st con M red. Usm.c*

N Y & N J Ferry two mortgages (V 82, p 1(54)......................
N Y & Hoboken Ferry general mortgage gold $4,000,000

Date
of

Bonds

1901

1899
1901

1899

95-’99
1900

1908

1661 
ed Gas 

1890 
1896 
1898

Size, or 
Par 

Value.

$1,000
50
50

1,000
50
50

1,000 
1,000 

100 
100 
100 
100 

20 
100 
100 

1,000 
100 

1,000 
1,000 

100 
1 0 0  &c 

100 
500 &r

1,000

1,000

IN T E R E ST  OR D IV ID E N D S .

Rate When 
% Payale.

M & S 
Q— F 
Q— J 

A  & O

Q— J 
M & N 
M & N 

Q— J 
Q— M

Q—J 
Seml-an 

See text.
Q— F 

F & A 
Q— F 

A & O 
J & J 

Q— J 
M A N  
A & O 
F & A

M & N 
J & J 
J & D

Where Payable, and by 
Whom.

St Louis Tr Co, St Louis 
Checks mailed 

do
New York Trust Co, N Y

Checks mailed 
Mellon & Sons Bank, Pitt 

do do
111  Broadway

do do

Checks mailed 
Co’s office, 17 Batt PIN Y

Nat Shawmut Bk, Boston 
119 Milk Street Boston 
Nat Bk Commerce Bost 

do do
Office 165 B ’way N Y

Checks mailed 
U S M & Tr Co, N Y

N Y , Office D L & W  
do do
do do

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend.

Sept 1 ’09-’ l l  
Aug25’0 3 ,l)4  % 
Apr 15 ’08, 1 % 
Apr 1909-1916

Jly 30 ’07,1 H % 
1908 & 1909 
Nov 1 1921 
Oct 1 ’08, 1 H
Sep 15’08,1 %

Oct 2 ’08 , 1 H »  
Nov 2  1908, 2 %  
Oct 1 ’08, 1H  
N v2 ’08 ,1 ) 4 %  
Aug 1 1929 
A u g lS ’08,1 )4 %  
1915, 16 & 19 
Jan 1 1930 
Oct 22 ’07, 2 % 
May 1 1928 
Oct 15 ’08, 2)4 
Aug 1 1951

May 1 1946 
Jan 1 1946 
May 1 1946

_  A* W . Green (Pres.), John D . Richardson (1st V . P .),
F. M. Peters (2nd V .-P .) , F. A . Kennedy, B. F. Crawford, W m , H . Moore, 
L. D. Dozier, H. J. Evans, F. L. Hlne, S. S. Marvin, T . S. O lllve.N . B. 
Ream, J. B. Vredenburgh, H. M. Hanna, S. A. Scars. Sec. and Treas. Is 
f -  “ • Bugbee; Asst. Treas., J. U. HIgInbotham. Office. 15th St., 9th and 
10th A vcs., N. Y . — (V. 86. p. 477.)

NATIONAL CARBON CO.— O R G A N IZA T IO N ,— Incorporated In New 
Jersey on Jan. 16 1899. V . 68, p. 85, 130. Dividends on pref. 1899,
3 )1( % ; l y00 to Aug. 1908, 1 M %  quar. Dlv. on com ., 1905, 3 %  (J. & J. 
1906 to Oct 1908, 4 %  yearly (Q.-J.) Report for year ending Jan. 31 
1907, with bal. sheet. In V. 86, p. 601. showed: Net earnings, $924,802; 
dlvs. (7% ) on pref., $315,000; dlv. (4% ) on com., $220,000; deprec., &c., 
$355,050; bal., sur., $34,752. Pres., James Parmelee; Treas., H. E. Hack- 
enberg; Sec.. J. S. Crider. Main office, Cleveland.— (V. 86, p. 1592.)

NATIONAL ENAMELING & STAMPING CO.— O R G A N IZA T IO N .—  
Incorporated In New Jersey on January 21 1899. See prospectus In V . 
68, p. 187, and official statement In V . 76. p. 1405: V . 77, p. 403; V . 
82, p. 755. Dlv. on preferred, 1899 to Oct 1908, 7 %  yearly (Q-J); 7 %  
declared, paid 1*4%  each. Oct. 1908, Jan., Apr. and July 1909. On 
com. 1902 to 1904, 4 %  yearly; 1905, Jan., Apr. and July, *4% each; none 
since to Oct 1908. V . 81, p. 617. Decision Dec. 1906, V . 81, p. 215;
V. 82. p. 755; V. 83. p. 1415.

Report for year ending June 30 1908 was In V . 87, p. 542, showing, net, 
$311,822; lilt, on 1st M. bonds, $52,214; dlv. on pref. stock (7 % ), $598,262; 
bal., def., $338,654; total surplus, $1,059,950, and $1,500,000 general 
reserve account. Chairman, Fredk. G. Nledrlnghaus; Pres., F. A . W .  
Kleckhefer; Sec., W m . H . Matthai; Treas., A . M. Stelnhardt. N . Y  office, 
83 F'ulton St.— (V. 85, p. 52S, 1649; V . 87, p. 419, 542.)

NATIONAL FIREPROOFINO CO.— Incorporated In 1889; name 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, building blocks, etc. Properties 
owned, see V . 72. p. 290, 1191; V . 76, p. 651.

BONDS.— Of the bonds, $2,000,000 were sold, balance to be held for 
future use. The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V. 82. n 1104 
Mortgages ,$121,169.

D IV ID ’D S.—  1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
Preferred-------% 1 H  V 7 7 7 5M  1 5 Below
Common ____ %  —  3 ’4  5 4)4 0 0 0 0

In 1908, Jan., 1 % : April, 1 % ; none since to Oct. V . 8 7 ,p .4 2 .  ..................
R EP O R T.— Report for year ending Dec. 31 1907 In V . 86, p. 855, showed: 

Net earnings, $502,233; reserve, $100,000; dividends (4%  on pref.), $3 1 6 ,
020; balance, surplus, $86,213.

D IR E CTO R S.— D . F. Henry (Chairman), W . D . Henry (Pres.), R . W .  
Allison, Henry M. Kcasbey and E. V . Johnson (Vice-Presidents), John 
R. Gregg, Fred. Gwtnner Jr., VV. A . Dlnker, Theo. F. Straub, James 
J. Booth. W m . H. Graham, T. Hart Given, Hay Walker Jr., W . A . Stone 
and J. B. Finley. Treas. Is J. P. Robbins and C. G. Jones Is Secretary. 
—  (V. 84. p. 697, 747, 807; V . 86, p. 725, 855; V. 87, p. 42.)

NATIONAL GLASS CO.— See Issue of Jan. 1908. V. 80, p. 1534.
NATIONAL LEAD COM PAN Y.— O R G A N IZA T IO N .— Organized under 

the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
‘,n .A ;Sro,nt States for manufacture of white lead and other products. 
In 1900 the whole or greater part of the United Lead Co. stock, It Is under
stood, was acquired. The United Lead Co. had no bonds outstanding, but 
there were $261,000 Chadwlck-Boston Lead 5s. V. 84, p. 697 See Na
tional Lead Item, V. 84. p. 160. In March 1907 the Magnus Metal Co. was 
purchased. V. 84, p. 452, In June 1908 the management of the Heath & 
Milligan Mfg. Co. was assumed. V . 86, p. 1412.

STO C K .— The preferred stock Is entitled to 7 % per annum cumulative, 
and subject to call at par from Jan. 1 1910. V . 60 .. d . 349.

In 1906 $5,713,600 preferred and $5,750,000 common stock were Issued 
to acquire new properties. V . 81, p. 1853; V . 82, p. 865. In March 1907 
$3,750,000 pref. was issued to acquire Magnus Metal Co. V . 8 4 ,0 .4 5 2 .

D IV S.—  11893. ’94 ’95. ’96. ’97. ’98 -’00. ’01-’05. ’06. ’07. ’08.
Common...............% } 2 3 1 0 0 1 y ’ly. 0 2 4)4 5
Preferred were 7 %  yearly (1 H Q-M) to Sept 1908 Inclusive.

A N N U A L  R E P O R T .— The annual report for 1907, In V . 86, p. 915, 
showed: y e t earnings, $2,042,245; dlvs. on pref., $1,705,732; dlv. on com., 
•l% % , $981,131; balance for year, surplus, $255,382. Total surplus 
Dec. 31 1907, $4,294,204. In 1900, net, $2,499,632.

D IR E C T O R S.— L. A . Colo (P re s .) ,F . W . Rockwell, R. P. Rowe and
W . W . Lawrence, (Vice-Presidents), E. F. Beale, G. O. Carpenter, R. It 

Colgate, E. C. Goshorn, II. M. McChesney, A. P. Thompson, Walter Tufts, 
O. F, Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. 
Sec. Is Charles Davison. N. Y . office, 111 B ’way.— (V. 87, p. 1014.)

NATIONAL SUGAR REFINING OF NEW J E R S E Y — Incorporated In 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.’s (Doscher) refinery, Long Island City, the Mollenliauer refinery, 
Brooklyn, N. Y . ,  and the National refinery, Yonkers, N. Y . The capacity 
Is 10,000 barrels dally. V . 70, p. 1098; V . 71, p. 31; V . 77, p. 1877. Dlvs. 
on pref.: 1 )4 %  (Q-J) paid Oct. 1900 to Oct 1908 inclusive. No bonds. 
Pres., J. H . Post. New directors, Jan. 1906,V. 82, p 104.— (V .82 ,p .l0 4 .)

N EW AR K  CONSOLIDATED GAS.— See "Electric Railway” Section.
NEW  CENTRAL COAL (AID.).— Owns coal lands In Allegheny County 

Maryland. Tons mined In 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to 
$20. V . 66, p. 901, 1140; V . 64, p. 515.

D IV ID E N D S.— J ’91-94 ’95-97 ’08 ’99 ’00 ’01 ’02 ’03 ’0 4 ’05 *06 ’07. *08. 
Since 1890, % ____ 1 1 0 2 4 2 0 0  4 2 4  4 2 4

New York office, 17 Battery Place.—  (V. 85, p. 1341.)
NEW  ENGLAND COTTON YAR N .— A  consolidation of 9 "a m  mills of 

New Bedford, Fall River and Taunton. V . 69, p. 28, 81, 181; V. 70, p. 
5 8 7 ,1 2 9 4 . Total, 531,000 spindles. V . 71 , p. 345; V . 73, p. 443; V . 81,

, 617, 1608. Incorporated In Mass. Nov. 27 1903 as successor, per plan 
. 77, p. 40, 149, 206, of New Jersey co. of same name; V. 77. p, 2161.
SE C U R IT IE S .— Stock authorized, common, $3,900,000; pref. (as to 

assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends), 6 %  non-cum., $2,000,000. First dlv. on common, 
6 % , paid 1)4 %  quarterly, beginning Sept. 3 1907; 6 %  declared payable 
1 )4 %  quarterly beginning Oct. 1 1008. V . 87, p. 229. Dlv. on pref. 
stock Nov. 1905 to Nov. 1908, lncl., 1 )4 %  quar.

E A R N IN G S .— For 6 mos. ending March 31 1U08, net, $615,000, against 
$588,000 In 1906-07 and $446,000 In 1905-06. V. 80, p 1592.

R E P O R T .— Report for year ending Sent. 30 1907. In V . 85. p. 1338 . 
In 1907-08 profits from manufacturing, $736,000. In 1906-07, profits, $1 - 
498,000; charges, $291,015; pref. dlv. (6 % ), $120,000; com. dlv. (6 % )’, 
$234,000; sink, fund, $57,000; renewal and Impt. accounts, $231,000: bal.. 
sur., $574,985.

Pres., C. Minot Weld. Office, New Bedford, Mass.— (V. 87, p. 1091.) T 
NEW  ENGLAND TELEPHONE & TELEGR APH .— This company does 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under Ucense from The American Bell Telephone Co. On January 1 1908 
It had 234,727 stations In all, against 212,477 in 1907. Of stock 5 8 %  
is owned by American Telephone & Telegraph (Bell) Co. V  70 p 40 
In May 1900 the authorized stock was increased to $50,000,000; of the’ new 

ŝ ock to1Iders subscribed for $3,938,800 at par. Stockholders were

D IV ID E N D S. 1886-1893. 1894. 1895. 1896. 1897. 
Percent . .3 ) 4  yearly. 4 4 ) 4  5 5 ) 4
A N N U A L  R E P O R T.— Fiscal year ends Dec. 31. 

In ”  *” * -----  ' • -

1898 to Aug 1908. 
6 yearly ( 114  Q .-F .)  

Report for 1907 was

NEW  YORK AIR B R A K E .— Incorporated under laws of New Jersey 
Works at Watertown, N. Y .; capacity, 500 sets of car brakes a day In" 
April 1902, Russian plant was placed In operation. V. 74, p .  887 

In 1896 dividend 6 % ; In 1897 and 1898, none: Oct. 1899 to Oct 1 9 0 7  
lncl., 2 %  quar. (8 %  per an.); none since to Oct 1908. V . 85, p .  1 5 7 9 . ’

B ON DS.— Stockholders in April 1908 subscribed at 90 for $3,000,000  
20-year 6 %  bonds, convertible Into stock at par beginning July 1 1909 and 
before July 1 1914. V. 86, p. 725, 797, 921 . 1104.

D IR ECTO R S.— Pres., C. A. Starbuck, 165 Broadway; V .-P ., Geo. B. 
Massey, Thos. C. Purdy, John C. Thompson; See. and Treas., W m . N. 
Shaw; Asst. Treas., C. H. Chaffee; Fred. Flower, Anthony N. Brady. 
Ihomas C. Purdy and George B. Massey.— (V. 86, p. 921, 1 104, 1347.)

NEW  YORK DOCK CO.— O R G A N IZA T IO N .— Incorporated In N . Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co 
I°^9 .1? sed,-an<1 reorganized per plan V . 72, p. 937. Possession taken Aug. 
1 190 1 . V . 73, p. 239, 1355. Owns water frontage In Brooklyn "frontage 
of more than 2)4 miles,”  of which 157 feet leased.

STOCKS AN D  BO N D S.— Com. stock, $7,000,000, pref. 5 %  non-cumu- 
latlve, $10,000,000, all In shares of $100 each. After 5 %  on both stocks 
t : ,®t°?J” ^osh^ ree(l uall>r- Bonds, $1.200.000 In treasury July 31 1908.

• D IV ID E N D S .— On pref., 1 % , 1902; 1903 to Oct. 1905, 2 %  yearly 
V o} 1,1 ,°,c}-o}')0r> H X" extra: li)06- 3 % ; 1907. 4 %  (A. & O .); 1908, April,2 % and J4 %  extra; O ct., 2 % . v
. ?rE £ P R T ’„T.,Re? ort f,or ycar ending July 31 1908, with balance sheet, 
In v .  87, p. 872, showed: Gross earnings. $1,839,064; net, $979,664; Inter
est on bonds, $472,000; dlvs. (4)4 % ), $450,000; depreciation charges $50 - 
024; adjustments 1907 account, $564; bal., sur., $ 7  076 * ’

O FFIC ER S.— Pres., David II. King Jr.; Vlce-Pres".. Columbus O’D 
Isclln; Sec., Edwin Thorne; Treas., George E. Spencer. Office. 8 & 10 
Bridge St. (Manhattan), N . Y .— (V. 86, p. 671; V . 87, p. 8 7 2 .)

NEW YORK & EAST RIVER FER RY.— Owns the “ Astoria” Ferry 
between Astoria, L. I .,  and foot of 92d S t., New York, and has three 
ferry-boats. Capital stock, $750,000.

D IV ID E N D S .— -------------- 1 ’95. ’90. ’97. ’98. ’99. ’00. ’01 to June 1905
(Q.-M.) P e rcen t.............J 3 4 4)4 5 5 5)4 6 yearly (Q.-M .)

Bonds, $750,000 1st 30-ycar gold 5s due Nov. 1 1922, Interest M .-N .. 
at Kings Co. Trust Co. Directors— William A . Nash, Theo. F. Jackson!
H. K . Knapp. E. Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW  YORK & EAST RIVER GAS CO.— See CON SOLIDATED GAS CO. 
NEW  YORK EDISON CO.— See CON SOLIDATED GAS.

„  NEW  YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898, 
Yo 22' In April 1903 Del. Lack. & W est. R R. acquired entire
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re
served for Improvements: all are redeemable at 110.— (V. 82. p. 164.)

N. Y. MUTUAL OAS LI a ilT .— See CON SOLIDATED GAS.
NEW  YORK MUTUAL TELEOR APH .— Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of 6 % per annum under a lease 
for 99 years from Feb. 15 1883 to W est Un Telegraph, which owns $2 ,3 8 5 ,
700 of $2,500,000 stock (par $25) and $3,043,000 of the $5 000,000 bonds 

NEW  YORK & NEW JERSEY TELE PHONE.— Operates telephone 
lines under perpetual license from the Bell Company In Staten Island. 
Long Island (Including Brooklyn), In New Jersey In counties of Bergen 
Essex. Hudson, Middlesex, Monmouth, Morris, Passaic. Somerset, Sussex 
and Union. Total stations on Jan. 1 1908 were 149,072; In 1907, 131.442
in 1006, 112,049, and 80,324 In 1905. V . 82, p. 338, 1272.

STO C K .— In Oct. 1905 the authorized stock was Increased rom $15.
000,000 to $50,000,000. In 1907 Issued $6,300,000 new stock at par. 
bringing the total outstanding to $25,235,000. V . 83, p. 1595. 

D IV ID E N D S .—  1892. 1893. 1894 to Oct. 1908, lncl.
Per cen t.........................  6 6 7 %  yearly (now 1 H %  quar.)

E A R N IN G S .— For 6 mos. end. June 30, gross, $4,514,512 In 1908, agst. 
$4,170,938 In 1907; net, $1,269,158, against $1,152,808; interest, $78,117; 
dividends (3 % ), $883,225; bal., sur., $307,816.

REPOR T'.— Report tor year ending Dec. .tl 1907 was In V. 87, p. 163, 
showing: Gross, $8,807,093; net, $2,228,950; charges, $90,209; dlvs , $1 - 
687.312; bal.. sur., $451 429 In 1906. gross, S7,447.1 47. Office, 81 WI1- 
loughby.St., Brooklyn, N. Y .— (V .’ 87, p. 163, 170, 419.)

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO.— See page 169. 
NEW  YORK & RICHMOND OAS CO.— See page 169.
N. Y. SUBURBAN GAS.— See Consol. Gas Co. (N. Y . & Westchester Ltg.) 
NEW YORK TERMINAL CO.— Successor July 24 1908 to Brooklyn 

Ferry Co., foreclosed June 25, subject to the 51.000,000 first mortgage, per 
plan V . 86, p. 859. The old company owned ferries from Roosevelt S t., 
Grand St., 23d St. and 42d S t., New York, to Broadway. Brooklyn, and 
from Grand St., New York, to Grand St., Brooklyn, and also leased Tenth 
& Twenty-Third St. Ferry for 99 years from Dec. 1898 at 5 %  on 5550,000 
bonds and 5 %  on $1,000,000 stock. The new company proposes to estab
lish freight terminals, fourof the seven ferries to be discontinued unless the 
city arranges for their operation. V . 87, p. 350.

BO N D S.— The Income collateral trust gold bonds ($6,500,000 authorized 
Issue) are to be secured by pledge of Brooklyn Ferry Co. consols or the 
property Itself. Interest Is to be paid. If earned, at not over 6 % . The 
bonds are redeemable at option of company as follows: On or before Aug. 1
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s , A c .
f i r s t  p a g e  o f  ta b l e s .

s e e  n o t e s  o n

N Y M utual Ga» L ight— S tock  (bon d s , see Cons G as)- - - - - - - -
N y  M utual Tel— M ut U n T el 1st M ggui not draw n- - - - - Nc
New York &  New Jersey Telephone— S tock , $ 5 0 ,0 0 0 ,0 0 0 -.-----

M (now  1st) $ 1 ,5 0 0 , 0 0 0  g s f  $2 0 , 0 0 0  yearly not d ra w n . Mp c
New York & Queen* El L & P— N Y & Q  Gas & El g o l d -------

1st m tge $ 2 ,5 0 0 , 0 0 0  g o ld .............................. - - - - - - - - - - Un
N Y & R ichm ond Qas— First m ortgage gold  red 1 1 0 -- -C e .c
New York Telephone— Met T el & T eleg  1st M S I -----------C&r
N Y Term inal— B rooklyn  & N Y  Ferry first m tg e . .—  . . c  &r 

N Y  Term inal Incom e coll trust m tge $G ,o00,000 g o ld — K
Niagara Falls Pow er— S tock  authorized $10,500,000 ............. ..

1st m ortgage g o ld ............. .................................................... ..............
D ebentures gold  -  convertible*Can" Coii*Ser c*

d o  gold  not con vertib le , redeem able begin Oct 1 0 1 1 .. 
d o  d o  red O ct 1011 $5,000,000 g (Can col ser Cli S 

N lles-B cm ent-P ond Co— S tock  com  $8,500,000 (V  83, p 1350)
P re f stock  6 %  cum  $3 ,0 0 0 ,0 0 0 , call In 1011 at 105................. -
P ratt &  W h itn ey  6 % cum  pref stock  gu red (text) - - ...............
Niles T oo l W orks 6 % cum  pref stock  not guaran teed . - - - - -  
R ld gw ay  M achine 6 %  cum ulative pref stock  g u a ra n teed ..

B onds red a fter Feb 1 1000------------------------------------------------
North American— Stock  $ 3 0 ,0 0 0 ,0 0 0 - - - - - - -  - ------------------ --

Coll trust gold  notes $5,000,000 red 101 after 2 years M o.c* 
N orthw estern G as-L igh t & Coke Consol (now  1st) M g o l d . . .

O onsol M $2,000,000 g o l d . . . ........................................................EC
C Icejo  Ga^  t^ta||'ooQ ,~ooo~ g 'gu 'prln *  & 'ln t - .  EC c*

D a t e
o f

B o n d s

1800

1000
1001
1888
1886
1008

1801
1000
1001
1004
1006

1007
1805
1808
1802
1002

S i z e ,  o r  
P a r  

V a lu e .

$100
1,000

100
1,000

1,000
1,000

500 &c

100 
500 &c 

1,000 
1,000 
1,000 
1,000 

100 
100

100
1,000
1,000

500
1,000
1,000

A m o u n t
O u ts t a n d i n g

$3,500,000
5 .000 . 000 

25,235,000
1,218,000

78 000
2.272.000
1.380.000
1.737.000
1.000. 000

See text
4,180,700

10,000,000
3.000 . 000
3 .000 . 000
1.080.000
1.005.000
8.500.000
2.000. 000
1.225.000
1,000,000

420.000
126.000 

20,703,300
2.500.000

250.000
1.750.000

500.000
1 .770.000

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

6 In 1008 
6 g

7 In 1008
5 g 
5 g 
5 g 
5 g
5 B6

Up to 6

5 g
6 g 
6 g 
6 g 
6 g

6 In 1007 
6 In 1007 
6 In 1007 
6 in 1007 
6 In 1008 

5
See tex t.

5 g
6 g
5 g6
5 g

W h e n
P a y a b l e .

W h e r e  P a y a b l e ,  
W h o m .

a n d  b y

J & J
M & N
Q - -J 15
M A N
J & J
F & A
M & N
M & N
J & J

Various
A & n
A & o
M & N
M & N

Checks m ailed 
N N Y , W est U nion Tel 

B k lyn , 81 W illou gh by  St 
M etropolitan T r C o, N Y 
U nion Trust C o, N Y  

d o  d o
Liberty N ational Bk, N Y 
O ffice , 15 D ey S t ., N Y 
First N at B ank, Bklyn

Q— M

8 = F
8=3!

F & A  
Q— M 

M & N 
Q — J Q—M 
Q—J 

J & J

Ju ly  10 ’08 3 % 
M ay 1 1011 
O ct 15 '08  1 H  
M ay 1 1020 
' 1 1049

1 1030 
1 1021 
1 1018 
1 1011

Jan
Aug
May
M ay
Jan

W inslow , L an ler& C o.N Y  
M etropolitan  T r C o, N Y 
W inslow ,L anier & C o ,N Y  

d o  do
do u o

Checks m ailed 
do 
do 
do
do  do

Elk Co N at B k , R ldgw ay 
30 B road Street N Y 

d o  do
E qult Trust C o, Chicago 

do do
M erch L & T r , Chicago 
E qult Trust C o, Chicago

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S to c k s — L a s t  
D i v i d e n d .

1032
1010
1011
1014
1014

Jan 
A pr 
O ct 
N ov  
N ov  
S  .p t 1 9 ’08 I K  
A u g 15 ’08 1 K 
A u g  15 ’08 I K  
Sept 30 ’08, 1 K 
O ct 1908, 1H  
F eb  1 1034 
Sept 2 ’07 1 K  
M ay 1 1912 
Jan 1 1015 
D ec 1 1028 
July  1 1022 
July  1 1032

m n s at 7 0 %  and Interest and thereafter at an Increase o f 2 K  %  o f principal 
for  each  succeeding sem i-annual Interest day . until the redem ption  price 
shall reach  1 1 0 %  o f the principa l, and thereafter for one-year at the last- 
nam ed price. Th e whole or any part o f the property  m ay be sold to the 
c ity  and the proceeds used to  redeem  the bon d s.—  (V . 87, p. 350.)

N EW  Y O R K  TE LE PH O N E .— In 1896 this com pan y  took  over the busi
ness o f the M etropolitan T .  & T . C o ., w ith exclusive rights under a p er
petual license from  the Am erican Bell Telephone C o ., to  the telephone 
business In c ity  o f  New Y ork  and suburbs. V . 63, p. 229. Telephone* 
in service Jan. 1 1908, 268 ,051 .. V . 82, p. 1377. Controls Em pire C ity 
S u bw ay C o .. V . 76 , p. 50. R eduction  In rates July 1 1006, V . 82, p . 1272.

S tock  was Increased D ec. 1902 to  $50,000,000 (par $100): o f  w hich 
A m erican  T elephone & Telegraph Co. on  Jan. 1 1906 ow ned $32,215,700 
an d  W estern Union Telegraph Co. In Jan. 1908 $9,733,100 (pledged under 
Its 4 %  bonds o f  1906), and 86,488.700 half-paid held In Its treasury. V . 71, 
p . 139, 290; V . 83. p. 1350; V . 86. p. 232. R ed uction  In rates V . 82. p . 
338; V . 81, p. 780. D ividend paid  fo r  som e years, 6 %  annually, In  1907 
Increased to  7 K  % . V . 86, p .2 3 2 . O ffice, 15 D ey S t ., N . Y .— (V . 8 6 ,p .232 .)

N EW  Y O R K  TR A N SP O R TA T IO N  C O — See page 169
N IA G A R A  F A L L S  PO W E R  CO.— See page 169.
N ILES-B EM EN T-PO N D  CO.— O R G A N IZ A T IO N .— In corporated  In N. 

J on  A u g  11 1899 as a con solidation . D oes m uch o f  the heavy  m achine 
trade o f  the cou n try ; V . 69, p . 388. Owns entire com m on  stock  ($1>G25, 
000) of*the P r a t t & W hitney «b o .,  guar. 6 %  on the latter ’s 
s tock  (sub ject to  call In 1911 at P »r) prov ided  th at.th e i guarantor  ̂ carns
“ • » VA & S i i S ' V n I & TO O,W orL I:
div idends o f  6 %  yearly on $1,000,000 having been paid regularly since 
1890 In 1005 and 1006 the entire stock  o f John B ertram  *  S o n s ,  L^ t e d ,  
and Pratt &  W hitney Co. o f  Canada, L im ited , o f  Dundas o n t . ,  was c 
qulred. V . 8 1 , p . 977; V . 83, p . 1350

D IV ID E N D S —  1 N ov . 00. ’ 00. ’01. ’02. ’03. ’04 . ’ 05 to  ’07. 1008.
3  6 8 8 7 6 y ’rly T o S .p ,4 )

- 6 %  yearly , 1H  (Q .-F eb .)C om m on, per c c n t - . r  _______
P  AflCso 4 0 %  Tn com m on stock , ($2 ,000 ,0 0 0 )  paid on  c o m .  s to c k J a n . 2 ^ 9 0 7 .

B alance sheetD ec. 1005, V . 83’ p . 153. ^ r e s  R  C M cK lnney; 
and S ec .. Chas. L . Cornell. I l l  B w a y . N Y . (V . 84, p 341.)

NORTH AM E RICA N  CO.— O rganized In 1890 under laws o f  N ew  Jersey

E lectric  ̂ Llg h t ^  P ^ e r CyCoCO o F a?9eA ° ^ S751: ‘ v f ^ p .  w T f f i .  p Y u K !

L A lA L loA sVCô ^
S T O C K __In 1901 decreased from  $40,000,000 to  $12,000,000 b y  the

Issue o f  one share for each 3 1-3 shares. V . 73, p . 30; V . 76, p. 106. In 
im n  the Stock  was Increased from  $12,000,000 to $17,000,000 to  pay  for 
stock  o f  the L aclede Gas L ight C o. o f  St. Lou is, & c „  and In M ch. 1005 from  
* 1 7  non nnn to  *30.000,000 to  acquire additional shares In those properties 
and a m a jority  Interest In the U nited Railw ays o f  S t. Louis and for deve lop 
m ent o f  sa id p ro p e rtie s . T h e W est K entucky Coal C o ., w ith $3,000,000 
stock  and an authorized Issue o f  $5,000,000 1st m tge. 25-year 5 %  bon d s,

w hich S2 000 000 to be first Issue, will hold abou t 22 000 acres o f coal 
lands acqu ired  In M ay 1905. V . 81. p . 35, 563, 1178.

In M ay 1007 $2,500,000 ot a $5,000,000 Issue o f  collateral trust gold  notes 
w ere sold secured by $5,000,000 Laclede Gas Light com m on  stock  and 
8 1 500 000 U nion E lectric Light & Pow er Co. o f  St. Louis stock , additional 
co llatera l to be deposited , If necessary, to  m aintain the appraised value of 
the pledged securities at all times at least 3 0 %  In excess o f the par value o f 
the S o le s o u ts ta n d in g . V . 85. p. 1185, 1252, 1310; V . 86. n. 290.

D I V I D E N D S -  1003- “ S V SPf*r rent _______________ 4 *> ( 1 74 Q .-M ar.)
In  D ec"Y ooY n o*d iv id en d  was paid. $3,612,038 having been advanced  to 

com panies In w hich N o. A m . Is Interested; none since to  O ct. 1908.
R E P O R T . & c.— R ep ort for  year ending D ec. 31 1007, at length  In V . 86, 

n ?H2 290 show ed; T ota l Incom e, $1,610,965 ; gen . e x p .,  & c.,$88,451;
taxes ’ &c ’ $20 2 6 1  • Interest $97,611; d ividends ( 3 « % ) ,  $1,117,211; bal. 
sur 8287 432- decrease In value o f assets as readjusted D ec. 31 1007, $2 ,
2 9 0  3 6 6  On Dec 3 ”  1907 ow ned: S tocks, $28 ,548 ,024; bond s, $4,520,833 , 
and balance sheet show ed loans p aya b le , $2 ,810,333 , loans and accounts 
receivable, $4,140,332; cash , $186,171.

D IR E C T O R S .— E dw ard Q . K ca sb ey . John I .  Beggs, C. W . W etm orc, 
q w  Burt Edwin M B u lkley , VVm. N elson Crom w ell, G .R .  Sheldon, 
Chas F “ lister R andolph  R od m a n , F . S. Sm lthers, A dolphus Busch, 
B recidnrldgc Jones, Chas. H . H u ttlg . F. V ogel J r., Charles A . Coffin . 
Jam es C am pbell. W . J . Curtis, H enry R . ^Iall° r/ f , rn^ el v  ° L v  '
S ec ., Silas W . Burt: T reas., G eo. R . Sheldon . 30 Broad b t. (V . 87, p . 43.)

N ORTH ERN  UNION GAS CO.— See C onsol. Gas C o. N . Y  C ity.
N O R TH W ESTER N  GAS LIG H T & CO K E CO.—  O R G A N IZ A T IO N .— A 

consolidation  In Sept. 1902. V . 75 . p . 397, 665. ®ontE?|J®£ t y .  V S f’nnn8 
friendly to  P eop le ’s Gas L ight & Coke Co. o f C h icago. S tock , $ l,1 7 o ,0 0 0 .

D ividends A pril 1003 to July  1906, 1 %  quar; since to Jan. 1J08, (?);

A N cison°A . V fcC leary^Pres'. O ffice , C h ic a g o . - (V .  86, p . 1470.)
N OR TH W ESTER N  T E L E G R A P H .— Owns 10,000 m iles o f  wire and Is 

leased to  W estern Union for 90 years, w hich guarantees dividends at 6 %  on 
$2,500,000 stock  (par $50) and prln . and lnt. on  $1,500,000 bonds (see 
tab le  a b ov e ). G uaranty, V . 70, p . 216.

OGDEN GAS (CHIC AO O ).— See P eop le ’s Gas L ight & C oke Co.
OHIO & 1ND. CON SOL. N AT. & IL L . G AS.— See Indiana Lighting Co.
O M AH A w a t e r  CO.— O R G A N IZ A T IO N .— Successor in 1896 o f  A m eri

can  W ater-W orks Co. o f  Illinois, per plan In V . 62, p. lb 85 -
Preferred stocks are sub ject to  call at par, dividends payable at Farmers 

Loan  & Trust C o ., New Y ork . In April 1 0 0 8  the A ppellate Court held 
va lid  the appraisal o f the plant at $6,263,295 under the ordinance o f 1903 
authorizing the c ity  to purchase. Sec V. 86, p. 031; V. 87, p. 170. 1)1 vI
dends paid on 1st p re f., 5 %  yearly to  A u g . 1905, lncl.; none since to  O ct. 
1 9 0 8  On 2d p re f., 1%  1899; 1900. 2 % : 1901. 2 „; 1002. 2 % . 1903. 2 %

S e c u r i t i e s .  P a r .
C om m on s t o c k --------------- $50

1 st p re f .,5  % ,non -cum  50
2d p re f., 3 % ,n on -cu m  50

Prior lien gold  5 s ,11,000
$1,500,000 .................. i

C onsolidated gold , $6,-11,000
000 ,000 ............................J

I n t e r e s t .  O u t s t a n d i n g .  L a s t  d l v . ,  & c .  
N one.

F & A  $614,300
F & A  858,000

5 J& J 1,247,000
S u b ject to  call at 1 0 5 % .

5 J& J 3 ,543,000
S u b ject to  call at 105 % .

A u g . 10 ’05, 2 K  
A u g . 10 ’03, 1  

July 1 1016

P res., T h eodore  C. W ood b u ry , New Y ork ; S ec., H ow ard M ansfield, New 
Y ork ; T reas., S tock ton  H eth , O m aha, N eb .— (V . 86, p. 984; V . 87, p .170 .)

O N T A R IO  PO W E R  CO.— O R G A N IZ A T IO N .— O rganized under specla 
charter o f Canadian Parliam ent and Is develop ing pow er plant on Cana
dian side o f  N iagara Falls below  H orseshoe Falls; 66,000 h. p. Installed In 
1907 T ota l developm ent to be 200,000 h. p. V  84, p. 1490; V . 85, p .
1522* The Niagara Loclcport & O ntario Pow er C o ., organized under New

tracts’ w lth  O ntario G ovt, and m unicipa lities, V . 84, p . 1400; V . 85, p . 1522; 
V . 8 6 , p . 1347; V . 87, p . 550.

B O N D S .— T h e bonds ($12,000,000 authorized Issue) are lim ited to  
$4 300,000 for the first 60,000 h. p . Th e T oron to  General Trust C orpora
tion  Is m ortgage trustee. Sinking fund, $1 per h. p . sold beginning July  1 
1900. T h ey are su b ject to  call at 110 on  or be fore  F eb . 2  1913. V . 80, p .
1427- V . 82, p. 632; V. 85, p. 226; V . 8 6 , p . 1413. O ntario Transm ission 
guaranteed bonds ($2,000,000 authorized Issue), V . 82, p. 395. S tock  
O ntario Pow er C o ., $5 ,000,000 authorized.

O F F IC E R S .— P res., J. J. A lbright; V .-P , Francis V . Greene; Sec. and 
T reas., R . C. Board. O ffice , N iagara Falls, South O ntario; branch . F i
delity  B ldg ., B uffalo, N . Y .— (V . 8 6 , p . 1347, 1413; V . 87, p. 550.)

OTIS ELEVATOR CO.— Incorporated  N ov . 28 1898 under the laws of 
N ew  Jersey and took  over abou t 13 plants. See V .7 1 , p 545; V . 74. p. 271: 
V . 7 5 , p. 552; V . 83, p 441. In ju n ction . V  82, p 1326.

D ividends on  pref., Ju ly  15 1899 to O ct. 1908, both  ln cl., I K  %  quar. 
(6 %  per ann um ). On com m on , 1903 to  1006, ln c l., 2 %  yearly  (bald  
In A p ril); In 1907 and 1008, 3 %  (A . & O. 151.

R ep ort for year ending D ec. 31 1907, w ith  balance sheet. In V . 8 6 , p . 719, 
show ed net earnings over Interest and renew als, $906,104; d lv . on pref ( 6  %) 
$371,794; d lv . on  com . (3 % ) ,  $191,259; charged o il for  depreciation  
$271,116; b a l., su r., added to working capita l, $161,034. O ffice , 17 B at
tery  P lace, N . Y .— (V . 83, p. 628; V . 84, p. 629, 691; V . 8 6 , p . 719.)

PACIFIC COAST COMPANY.— This com p an y  controls the P acific Coast 
Steam ship C om pany (ow ning Its entire capital s to c k ) , which operates six  
steam ship lines ( 2 2  steamers) plying along the entire P acific Coast from  
N om e, Alaska, to  M exico. Also ow ns all the securities o f the Colum bia & 
Puget Sound R R . (standard gauge), Seattle to  Franklin, W ash ., & c., w ith 
branches, 57 miles; the Pacific Coast R y . (narrow  gau ge), Port San Luis, 
C al., to  Los O livos, & c., w ith branches, 00 miles; Pac fie Coast Coal C o ., 
ow ning Franklin m ines, w ith 3,850 acres at Franklin, W ash .; B lack D ia
m ond m ines, w ith 4,670 acres at B lack D iam ond , W ash .; N ewcastle m ines, 
w ith  2 ,520 acres at N ewcastle, W ash ., and South Prairie m ine, w ith 1,140 
acres at Burnett, W ash .; and coal-handling plants at Seattle, San Fran
cisco and Portland , O re., Juneau and N om e, Alaska. (V . 83, p. 1048.)

D IV S .— SInce’03. ’04. ’ 05. ’06. '07 . F e b .'08 . M ay ’08. A u g . ’08. N o v . ’08.
C o m m o n -----------%  5 5 K  6  6  I K  I K  1 1
First p re f_______% 5 5  5 5  I K  I K  I K  I K
Second p re f____ % 5 5 K 6  6  I K  I K  1 1

A fter  4 %  on  second 'preferred and com m on , these stocks share equally .
E A R N IN G S .— 2 m o s ., (1908 ...............G ross, $1 ,173,105; net, $172,754

July  1 to  A u g. 31. (1907 .............. G ross, 1 ,493,428; net, 263,679
R E P O R T .— R ep ort for  year ending June 30 1908 In V . 87, p. 1084, 1102, 

show ed gross o f steam ships and colliers, $3,603,389; o p .,  d e f., $173,101; 
rail lines, gross, $811,076; net, $206,393; coal departm ent, & c . ,  gross, 
$2 ,8 6 8 ,4 9 3 ; net, $1,121,064. T ota l results In 1907-08 were:

Interest on bonds, & c _$258,479
D epreciation , & c________ 114,806
D lv. on  1st pref. ( 5 % ) ____  76,250
D lv. on 2d pref. ( 5 K % ) - - -  210,000

O ther Incom e_____________  18,812 |DIv. on  com m on  (5 K  % )___  367.500

T ota l net Incom e............ $ 1 ,071,14 4 1 Balance, surplus...................$44,109
F or year 1906-07, gross, $7 ,406,495; net, $1,419,879 .
O F F IC E R S , & c.— Chairm an o f  the B oard and Pres., H . W . Cannon; 

V . -P . .  J. C. F ord; T reas., John K ean; V .-P . ,  W . M. Barnum ; Sec. and A sst. 
T reas., Clifford C. F a y . N . Y . o ffice , 10 W all S t.— (V . 87, p. 1084, 1102.)

PACIFIC .MAIL STEAMSHIP.— In N ov . 1900 the Southern P acific  Co. 
acquired $10,005,000 o f  the stock  (V . 71, p. 1015).

D IV ID E N D S .— 1896, 1 % ; In ’ 97, 2 % ; ’ 98, 2 K  %,’ ’ 09, 3 % ; none since, 
surplus being Invested In new vessels, & c. S tock  $20 ,000 ,000, par $100.

R E P O R T .— R ep ort for 1907-08. V . 8 6 , p. 1408
Year ending A p r i l  30. 1908. 1007.

S tea m sh ip s_______________$4,138,531 $4,659,046

Gross earnings------------------ $7,272,058
O p. expenses and ta x e s . .  6 ,220,626

N et earnings____________$1,052,332

Cent. Ani. G ov . transp. 15,180 15,180
M isce lla n eou s........ .............. 182,601 165,019

T ota l earnings__________ $4,336,312 $4,830,245
N et earnings_____________ d f .$428,817 $130,401

1906.
$5,512,017

15,180
196,240

$5,724,337
$282,885

1005.
$5,592,822

15,180
167,781

$5,775,783
$427,656

E. H . H arrlm an, Pres.; A lex . Millar. Sec.: W illiam  M alil, C om o .; A . K . 
V an  D eventer, T reas., 120 B roadw ay, N . Y .— (V . 87, p. 163, 483.)

PACIFIC TELEPHONE & TELEGRAPH CO.— V. 87, p. 163, 483.
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.— O R 

G A N IZ A T IO N .— Incorporated In Pennsylvania In 1906 w ith  $5,000,000 o f  
.authorized capital stock  (of which $2,250,000 Is outstanding, par $100). 
H ad 9 9 9 -year lease o f Penn. Coal & Coke C o . , Beech Creek Coal & Coke and 
allied properties (V . 84, p. 453 ), and so controlled  abou t 106,000 acres o f 
coal lands and surface, chtelly In Blair, Cam bria, Clearfield and Indiana 
cou n ties, I’ a .. collieries, railroads, electric light com panies, & c. Properties 
o f Penn. Coal & Coke Co. Include stocks o f  W ebster Coal *  Coke Co. 
(V . 72 , p . 884; V . 77, p. 513.) Beech Creek Coal & Coke Co. (V . 72 . 
p. 582; V .7 8 , p. 1910; V . 79, p. 1706), & c. Sec also V . 77, p . 2102; V . 79 , 
p . 1335. Contracts with N . Y . C ent., V . 77, p . 2098; V . 70, p . 1335, 1435.

T h e Pennsylvania Beech Creek & Eastern Coal Co. having defau lted  In 
paym ent of the rental to the Pennsylvania Coal & Coke C o ., T h om as II. 
W atkins was on  A u g. 15 1908 appointed receiver o f  the latter. R eceiver ’s 
6 %  2 -year certificates auth. $1,250,000 , dated O ct. 1 1908, to rank ahead 
o f  the Penn. Coal & Coke consol, first and collateral trust bonds to  m eet 
lnt. on underlying bonds, taxes, &c. V. 87, p. 483; “ C h ron icle ,” O ct. 31.

C o m m it t e e  f o r  P e n n .  C o a l  A  C o k e  C o n s o l .  1 s t A  c o l la t .  t r u s t  5s.— John W . 
Castles, Chairman; A lexander J . H em phill, S ec.; G uaranty T rust C o ., 
N . Y  , depositary. V . 87, p . 483.
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  & c . ,  s e e  n o t e s  o n  
f i r s t  p a g e  o f  ta b le s .

N orthw estern Telegraph— First m ortgage gold gu p & 1 B 
Ontario Pow er— 1st M $12,000,000 auth g  s f  red (text) "  c* 

O ntario Transm ission 1st M gu p & 1 red 110 to  M ay 1010 
Otis E levator— Stock  com m on  $6,500,000

S tock  preferred 6  %  non-cum ulatlve $0,500,666 I ..........
Pacific C oast Co— S tock  com m on  $7,000,000 (see text) '

First preferred stock  $1,525,000 5 %  non-cum ulatlve '  
2d preferred stock  $4,000,000 4 %  non-cum  (see t e x t ) '  '  '
First m ortgage $5,000,000 g o ld ......................... Mo c*

Pac Tel & Teleg— 1st &COl tr M $35,000,000g red llO  b cg l9 2 2 sf 
Penn B Cr & E Coal— Serial s f  gold  bonds $3,000,000 text S 

P en nC oal& C oke— Con ls t& co ll tr M g s  f  (oth  b d ssee  tx t)c*  
Pennsylvania Canal— Gen M $5 ,0 0 0 , 0 0 0  Interest g u a r . .  .  c* 
Pennsylv Steel Co— P ref stock  7 %  non-cum  $25,000,000

O ld P ennsylvania  Steel first m ortgage cu rren cy_______OP r
M aryland Steel first m ortgage cu rren cy____________  Q P r
Penn M aryland Steel Co consol m tge $7 ,000 ,6 6 6 'g o id O P  c* 
Spanish Am erican Iron 1st M gold  guar red text GP c* &r 
Collat trust loan Cornwall properties s f  red (text)
Coke oven  M due $150,000 y ’Ty call 1 0 2  H (V.SO.p.ToYoYap 
P ennsylvania  Steel car trust bonds gold $25,000 yearly 
M aryland Steel car tr bonds g $60,000 due yearly call 105 "”  

People s Gas U gh  t&  Coke (C hicago)— Stock  $ 3 5 ,0 0 0 ,0 0 0 .. .  
hirst consolidated  m ortgage for $10,000 000 g o l d . .  Ce c* 
C h icago Gas Light & Coke first m ortgage gold  FP c
Consum ers’ Gas 1st M gold  (See V  6 6 , p 472) Ce c
Lake Gas first m ortgage g o ld . IC

P Q L  & C— R efunding M $40,000,666 g o l d " * . ~ P  c»&  r

D a t e
of

B o n d s

1004 
1003
1005

1807
1007
1006
1003
1870

1887
1892 
1805 
1907 
1002 
1905 
1900 
1902

1893 
1887 
1886 
1885 
1897

S h e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d i n g

$500
1,000
1,000

100
100
100
100

1,000
1,000

500 See  
1,000 

100 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000

$1,500
4,757
1,145
6,375
6,295
7.000 
1 525
4.000
5.000

10,000
3 000 
5,660 
1,948 

16,500 
1 000 
2,000, 
4,000, 
2,379 
6,750 

850 
50 

240 
32,969 

4,900 
10,000 

4,246 
300 

12,900

.000

.000
,000
.300
.000
,000
,000
,000
,000
.000
000
,000
,000,000
,000
,000
,000
,000
,000
,000
,000
,000
,100
.000
.000
000
,000
,000

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

W h e n  D u ea i cJ^Sltn Ŝ n PA r a l in o  C os\—  D a t e - I n t e r e s t .  O u ts t a n d in g .Penn. C .& C  Co. com . s tk ........... ........  $3 ,803,000 .......................
ttt » e ’̂ s t o c ^ 6 %  non -cu m ______ ,3,768 0 0 0
W e b b e r  C. & C. 1st con . M. 1902 5jf.M -S 3 ,000,000 March’  1942
Pe£ n ; £ j  1st M., S er.A ,11902 5 g .J -J  1 ,2 0 0 ,0 0 0  Ju ly 1 1 9 3 2

<Jc* t o n -J !n t .  at C om m ercial Trust C o ., P h lla ., trustee. 
Consol 1st & coll, trust M ._  Sec table above.
Chest Creek Land Se Im p. 1 1898 4 A -O  216,000 O ct. 11924

h o  * " A -----------K JT o be retired $12,000 yearly.
l8 t M -.l 1° 0 4  5g .J -D  2 ,784,000 June 1 1944

$3,000,000 g ., gu. p. & 1 Vint, a t K nick erbock er Trust C o ., N . Y . ,  trustee, 
en d ., red. ($1,000 each) |Slnk. fund  3c. per ton ; m ln lnum , $75,000 yearly ; 
( V .80, p.1364) -C*JV . 78, p. 1910; V . 79, p. 1706.
B O N D S .— The sink, fund 5s o f 1906 will m ature on  O ct . 1 yea rly , begin 

nlng 1011, v iz .: 1911 to  1920, $50,000 yearly : 1921 to  1945. $100,000 yearly. 
V . 83, p . 441; V . 84, p. 453. Car trusts, $432,000. Scranton  Trust Co. 
Is trustee o f  consol, m tge .; V . 77, p . 2102; V . 82, p. 284.

E A R N IN G S .— Gross earnings o f  Pennsylvania  Coal &  Coke C o. have 
been  a b ou t $8,000,000 yearly . V . 87, p . 483.

P res., Jam es K err; V .-I\ , T . H . W atkins; Sec. and Treas., A . G . E d 
w ards. O ffice , 17 B attery  P lace .— (V . 84, p. 54, 453; V . 87, p. 483.)

P E N N S Y L V A N IA  STEEL CO.— Chartered In N . J . on  A pril 29 1001 and 
acquired per plan In V . 72, p. 46, 91 , alm ost entire $0,500,000 stock  o f  Penn, 
com p a n y  o f  sam e nam e and entire stock  o f  M aryland Steel Co. Thus con 
trols plants at S teelton , P a ., and Sparrow s P o in t, M d ., Inch blast furnaces, 

* ca Pacj t y  850,000 tons p ig Iron; tw o  Bessemer plants, ca p a city  800 ,
0 0 0  tons, and one open-hearth  p lant, ca p a city  350,000 tons o f  Ingots- tw o 

ton s ’ a sh ipbuilding and a bridge-bu ild ing plant 
*n? w i? ia ?£ 77, ’  p \ 7 7? h  a com plete frog and sw itch -bu ild ing p lan t, & c.

Owns the entire $2,400,000 stock  o f  the Spanlsh-A m erlcan Iron  Co 
M inn from  400,000 to  500,000 tons o f  ore annually, and ow nin g abou t 

Insnrw? 1 land near San tiago, Cuba; also an extensive p roperty  o f

f e n S W - S  V 0 a7Sn f. 8 ?  V ? 76 . T o  17 -yv 1 77PrpCeiS229 • V -^  .P - ,^ 0 5 ;  V  85, p . 220, 288, 472; V . 8 6 , p. 425, 484; V . 87, p.^OOT) ’
L e h i ^ o n r n PUp » hT h n  j T aJorlt^  lntercst ln the Cornwall Ore Banks C o., 
th «  farm non « £ a i ’  tb ® L ebanon Furnaces, Lebanon , P a ., and $540,000 o f  
the $800,000 stock  o f the Cornw all & L cb . R R . V . 75, p . 345, 307; V . 72, 

* 2 4 i ’ V . 73, p. 1364; V . 74 , p . 1312; V . 84, p . 1 1 1 . O wns Pcnn-
M arv Coal C o . , w ith 16,000 acres o f coal In Indiana C o ., Pa. V .8 2 , p . 1100.
n n o ^ ° £ IV,T,£i0 m ™0 n. st0 c !c authorized , $25,000,000; outstanding, $10 ,750 ,000 (par $100). Preferred , see table a b ove . V . 72. p. 1241. 
non J u . n c , 1 9 9 1  Pennsylvania R R . and affilia ted roads purchased $10 ,000 ,
000 each o f  com m on  and Dreferred stock . V . 72, p 678; V . 70, p. 1260.

nn^rIn < F ^ S ,— ,9w F & ! tock  N o v - 1 1 9 0 1 1 0  N o v .1008, Inch, 7 % ’y ’ly . .^ S O N D S .— C o n s o l id a t e d  j o i n t  m o r tg a g e  covers the plants at S teelton , P a ., 
a"  d ,S^ ? rr^ s. , M d -- a,Kl all o f  the $1,000,000 stock  o f  the M aryland 
Steel C o.; $3 ,000,000 are reserved to  retire the prior liens.

the collateral trust 5s o f  1902, not less than $100,000 nor m ore than 
* a y «be ca lled , at 105, at any Interest period; sinking fund o f  50 

cents per ton  o f ore m ined, but not less than $150,000 yearly . V . 7 4 ,p . l3 i2 ,  
« rJ i?n „?pS r isl̂ 'Am.erlc.an. Irorl C o- Rs o f  1907 ($5 ,000 ,000  authorized Issue) 

F j n & 'n t . ,  by  endorsem ent; they are callab le In w hole or
p f  2t87t, 350^867- V  8 6  * p 1157 ° f 3 0  CCntS pcr t0n at par and ln t- V - 8 3  

R E P O R T  for calendar year 1907, In V . 8 6 , p. 1157, show ed- Earnings 
x 8 a a sr ? *7 ^ nC°i1? M  n a'i over charges and depreciation , $2 ,381,090 , against 

non.*?, 1 °,00- d lYlde,,nds <PftId to  Penn. C o .) , $1 ,140,000 ; balance 
°nnH 7  otrH?e pts o f  P,en,?- 9 ° - -  $ 1 .265,377; b a l., sur., over expenses ($3o,.)00) and 7 %  d lv . on  pref. (Incl. 3 £$ %  paid M ay 1908) $ 7 4  877* eom -

p m ? nhJuifiPi U8 tvt°^ °R er^ nJ5. anc* holding com panies, $1,315,967. O ffice Philadelphia: New York o ffice , 71 B road w ay.— (V . 8 6 , p . 484, 1 157.)
PE O P LE ’ S OAS L IO flT  & CO K E (C H IC A G O ).— A n absolute consollda- 

V0 nft4  nnAUi oa f-  v ° n  ” f the com panies form ing the old Chicago G ^  T rlfst. V . 64, p, 1088, V . 0.), p . 23o. In I-eb. 1907 the Ogden Gas Co. and the 
U niversal Gas Co. were leased for about 34 years, the O gden C o .’s $6 ,000 ,000  
bonds and other debts being guaranteed. V . 84, p. 394- V  78 n 1785
V . 72 , p. 244, 91. As to  N orthwestern Gas L ight 8b Coke C o ., see that c o !

P R O P E R T Y .— In service January 190s: Street m ains, 2,311 miles; 
“ eters. 446,723; m ib l|c ^ m p s , 22,643: V . 78, p. 1501. See V . 6 6  d 382 

T h e price o f  gas has been fixed at 85 cents per 1 ,000 cu b ic  ft. for 5  years 
from  Feb. 1 1000. The 75-cent gas ordinance o f  O ct. 1900 was repealed,
J  nrcju tilce to  the c ity ’s right to m aintain Its va lid ity  In the Mills
Sii1!  P ’, 3 4 ^A,V - ,? 2, P- 5 7 4 :  v - 8 4 - P- 2 -1 2 ) .  the lower court having de-
oourt in W ’„ “ e U< |- Suprem e Court a ffirm ed the decision o f the lower cou rt In the Ml Us case . See ordinance at length, V . 82. p . 5 7 4 .
P e re t 'rA  a  i s  m 9, ] 3 , x ° 4 - *9 3 - ’98 - ’97 to  N ov. '05. ’06. ’07. 1908.P e rce n tJ K  4M  (1H  sc.) 6  2 M \ y 2 6  yearly 5 6  6

w e r< P ^ ?v e h T 9 \ 7 M rf  th ? *40,000.000 Issue o f 1897 $29,046,000 bond s 
The hftlnnee !* P ) o<^ nnIm ° r ,bo,n.d s • o f  which $9,600,000 has been Issued.

m n L (i? ni^„1.V000). ’ o f vvlllcht3 ’30n ’OC0has been so ld - wa» Issuable tor additional property  im provenicnts or betterm ents. V . 65, p. 572
V . 79 , p. 155, V . 84, p . 1555. G uarantees r> & I Ind NAt p.nq a. n il m t  
5s ($6,000,000 auth. Issue). See V . 84, p. 388, 1430; V. 8 3 , p . 1293. *

R E P O R T .— R eport for year ending D ec. 31 1007, In V . 8 6 , p. 410:
Y e a r s  i ndiriQ  D e c . 31—  1907. 1906. 1905

G ross I n c o m e - . . ------------ ---------------  $13,146,368 $11,680,044 $12,284,363
?ne* ^ rn°nP CXpellses...........  ,172,742 $4!892:741 % 5  705 #70
n . n ^ n ? i L b d ................................  1 ,810,550 1,819,300 1.829,300D e p re c ia t io n ----------------------------------- 843,409 782,220 726,089

4 H  g  
5 g
5 g

3 In 1908
6

See te x t .
5 in 1908
S je  te x t .

3 e3 e 
3 e
l e

7 In 1908 
5
5
6  g
8 <r
5 g 

4 H  g
3 e3 g

6  In 1908

3 e
3 fif 
8 s
3  g

W h e n  W h e r e  P a y a b l e ,  a n d  b y  
P a y a b l e .  W h o m .

J Sc J
F Se A
M Se N
A Se O

Q— J
Q— F
Q— F
0 — F

J Se D
J Se J
A Se O
M Se S
J Se J
M Se N
M Se N
F Se A
M Se S
.1 Se J
A Sc O
J Se D
.1 Se J
J Se JiQ— :F
A Se O
J Se J (
J * D
J Se J
M Se S

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v id e n d .

W est U n T eleg  C o, N  Y  
CanNB o f  Com  .T or o rN Y  

d o  do
O ffice, 17 B a tt’ y  PI, N Y  

do  do
Checks from  C o .’s office 

do  do
do  do

M anhattan T r  C o, N Y  
U S M tge & T r ,N Y ;& S F r  
O ct ’08 cou p  n ot pa id . _ _
Sept. ’ 08 cou pon  n ot paid Sept 1 1953 
Broad St S tation , P h llalJuly  1  1910

Jan 1 1934 
F eb 1 1943 
M ay 1 1945 
O ct  1 5 ’08 I M  %  
O ct 15’08 1 H %  
N o v  2 ’08  1  % 
N o v  2  ’08 1  X  %  
N o v  2 ’08 1  % 
June 1 1946 
Jan 2 1937 
O ct 1911-1945

Checks mailed 
Philadelphia office, 

do
Girard Trust C o, Phlla 
Philadelphia 
O ffice, Philadelphia 
O ffice, Philadelphia 
O ffice, Philadelphia.
Girard Trust C o, Phlla 
Law yers’ T  & T  C o . N Y  

-  Central Trust C o, N Y  
J C ent’l T r . N Y ; & Chlca’o 

D Cent’l T r N Y : & Chlca ’o 
J 111 Tr & Sav B k , C h lca g o ^ u ., 
S Cent’ l T r . N Y : & C hlca ’oLsept

„ V 2 ’0 8 3 H «  
ov  1 1917 

1 1922 
1 1925 
1 1927 
1 1932 

, 'o June 1  1915 
July 1 09 -’ l0  
Ju ly  1  ’09 -’ 12 
N v  8 ’08 1  \ i %  
A p r 1  1943 
Ju ly  1 1937 
D ec 1 1936 
Ju ly  1  1915

1 1947

n i v l l m i , ef0rSt0C k ........................... *2 .5 1 8 ’783 $2,291,221 $3,149,290
D iv id e n d s -------------------------------------- (6 ) $1,978,146 (5 ) $ 1  ,648,455 (6 ) $1,978,146

D IR E C T O R S .— C . K . G. Billings (Chairm an), Geo O K nann (P ros ) 
A . N . Brady (V .-P .) ,  W alton Ferguson, A . R . F low er.’  E  ^  Cow derv 
J . I- . Mi igh er  and W . P . M artin, V ice-Presidents; W  S MeCrea Tre-e?’ 
L . A . W ile y , S ec. O ffice , 54 W all S t ., N . Y .— (V . 87 , p . 483J

P H IL A D E L P H IA  CO.— See P ittsburgh, In ’ ’ E lectric R y . ’ * S ection . ’
. P H IL A D E L P H IA  E L E C TR IC  CO— O R G A N IZ A T IO N — Incorporated  
In N ; J -o n  O ct. 5 1899. Controls all e lectrlc-llght properties o f  P h fla ^ a l.fo ln  
W est Phlla. and Chester. V . 73. p. 496. 680; V . 74, p 1 2 4 9 -V  8 6  n 9 7 7

(5^%? PirL^^share^pald^n’^in^luffin^^^S^pa’l^March^igOS^^nd*#!^?
of the* eadhj’r ^ a y m e n t . d W S  2  ^  appU cable on  a ccou n t

I n . ^ n d ^ ^ ^  s t M k ^ d w fJ B n d  onDM a rch  V 1 9 0 8 . 6 p ° 2 8 j mo u n t 8

2 0 0  \7°a 3 ° - y ear certificates, dated 1899, $14 ,982 ,200 w ere used to  Purchase $14.994(,100 o f  the $15,000,000 Penn. M fg.
stock* r* 4  3 7 5 ^nno i i w ° i » ? 0 *5aI‘ l ‘ P* and a"  tbe 517.500,000 N at. E lec. 

70C7 1 andD^offlcia\eScIreu?ar1 D<̂ >hR L ^ b rt<l^ a c ®a t r p ^ p * ’ ®s ^0  S e e 6 9 * ,^

cates were purchased reducing the am ou n t outstanding to $ 1 1 ,2 6 8 ,0 6 0 . 
held°a»ailab]e J be" ,|r

p . ’ ® 8 4 ^ ho ;

" 'p c s ? ,*  Joseph B? M cCallf CS ec.’, ^ V ^ R /c o e - ^ T r e ^ s ^ W m  * p 4  C onover Jr 
O ffice, 10th and Sansom S ts., P h lla ., p a .— (V . 8 <L p. 288,* 921°. 976 f r J r*

CO.— ("R a il  Coal C onsolidation  ” ) __O R G A N 
IZ A T IO N .— Incorporated  In N . J. In Sept. 1899. O wns abou t 1 5 0  c o l l  
pi& S K  160 .°00 acres o f  coal lands in or  w ith in  a  r ld lu s  o f  40 m ? l^  Sf 
I‘  ^ n rHb ’ together w ith som e 5,000 coal cars operating over rM lroads 

radiatffig from  Pittsburgh In Jan. 1902 leased s /a w  Coal Co. vall7r4° f j

250.000 tons, were leased for 40 years. V . 80, p . 1238. P n oou t
$ 2  5nnn non K r « r,Cn S n ^ 5 ’00? '000, o f  the * 2 0 -0 0 0 , 0 0 0  com m on  and & "’ 3 9 9,’JJ0p Of the $10,000,000 preferred stock  o f  the M onongabela R iver 
C onsolidated Coal Se Coke Co. at $15 and $45 (o f w hich $33 5 4  had hepn 
paid  In July 1908) per $50 share, respectively . P aym en t was m ade for 
for n non 'l nterostlng-bearing notes paid one-th ird  N ov . 3 yearly
for three years, and for the preferred Is being m ade In 
sem i-annual Installm ents, begun Jan. 20 1904, equal to  6  cents per ton  o f 
coa l m ined from  the M onongahela properties.
„ . * n. April 1905 m ade 25-year con tract for the supply  o f  coal to  the U S

n ln g  t m rXpH M 9ni l f d  va t 8ro .°p e T « 7 . t h e  R e p U b “ C Ir ° n &  S te e l C o - r u n "‘ 
A p plication  to  list, show ing p rop ., s to ck , rights, etc . V . 80 , p . 1919.

P i ^ S ,n ? n ’7TT 1j ec * 2 5 ’ 90£ ’ 0 0 0  flrst and co lIa t- 5s o f  1904 Issued b y  the 
r -° f Prf.?n - are guaranteed , principal and Interest, b y  

in d ^ a n n n  1  hcY ar,e a fl« t  lien on 160,000 acres o f  coal landsand I 3  0 0 0  acres o f  surface, and by  collateral trust on 7,000 acres o f  H ock 
ing V a lley  coal and  8,400 acres o f  P ittsburgh coal held under leases and 
deposit o f  all securltleso w n ed . Sinking fu n d  o f  5 cents a ton  on  ru n -of- 
mlne coa l, w ith  a yearly  m in im um  o f  $600,000. C oupon bonds or registered 
bonds Issued in exchange therefore are to be  called first (at 1 1 0 ) In num erl- 
na l1 n i o ^ b ^ ln” In/ , 7 ltV hCT ‘ ? w ? st n um ber. See V . 7 # ; 0 . 1 9 6 5 ^  8 6  

’ 1 ? li9.’ V V8 6 5 p ' I 24 ' T o  J u ly  1  1 9 0 8  54 ,220,000 o f  bonds w as a cou lred  iy sinking fund and can celed . V . 82, p . 389 ; V . 83, p. 3 2 7 ^ 7 8 6 ,  p ^ 6 M .
B O N D E D  D E B T  O F  S U B S ID IA R Y  A N D  C O N S T IT U E N T  COS.

N orthw estern Coal R y . 1st M . . . . 5  H T ’t  N  ° m V ^ S ° '  u S P W i n  
PItts&Cas Shan R y  (V .8 7 ,p . 286) 5 *  F  & a  100 000 A u g Tono - 2 3

$i 0A? ? 0  yeai;ly  „  N one due 1910, 1913, 1916, 1 9 1 9  andSi922°9 2 3  Pitts ds Chicago Gas Coal C o     5  J <8c J 5 5  0 0 0  T*»n lo n o  1 a

f i S S f f i o S f t  C o-kel-stM :.” ” iS  2 (°o°:o0 o0g g g f  }S oS : iS

O l ^ acroPal&Co* dU.eif4.0:0.0.'[ ? ? ; _ vllnU $  C&° l0Anlal Yoo%6 PUtSFbebr8rh19P2ai
Pittsburgh & M oon Run R R .......... 6  J & J 100,000 Jam  1912
M or;gagcs - ----------------  __ ________  fly, 7 o 3

C a rtru st gold  $52,000 due s. a. 4 H g .,  M & N  676,000 T o  M a y ' 1 9 1 5  

t D IY ID B N D S .— On p re f., 1900 to  O ct. 1903, 7 % yearly in cash- on 
Jan. 25 1904, 1 54 % In scrip, (paid o ff N ov . 25 1904)- since to  April 1905 
inclusive, 1  > 4 % .  quarterly; none later to  O ct. lOOs! V . 81? p . 269 . '

E A R N IN G S .— For 9 m onths ending June 30: 
n _  N e}  D e p l e t i o n  D e p r e c i a 'n
»  m o n th s —  E a r  n i n g s ,  o f  L a n d s .  C h a r g e s .

} 9 98 ................... ? H 9 6 ' 7 9 1  *409.209 $777,514
1 9 0 7  .................... 4 ,207,364 550 ,880  730,142 o u ll4 , l w  U4a

,h S fe d ° n 1 J  ™ S 8 ? r U ' S  dvX c u S ne',p” £ , 3 ; „ 5 8 SL % •.; &

AM \pI '» T ^ f lo r ’ 2 Chalrman and President), W . R .  W o o d ford (V ice -P res .), A . W . M ellon, G eo. T . O liver, H . R . Rea John  A Bell
.Janies H . Beal, John I. B ishop, H arry Bronner, A ndrew  J* Miller V  M* 
Underhill Grant B S ch ley , D . L. Gillespie? W  K . F p e lf  (V .-P  ) J  D e n n ^  
u p  L yon . VVUllam F 'y n n ’ j .  C . D ysart and Jam es B. Haines Jr ’ T re ^ u re r
i)s. p^e£32r i2 T4 ^ 0^2n57 ^ 5 *  v . u« i !

PO CAH O N TAS COAL &  C O K E .— See N orfolk  & W estern R y
PO CAH O N TAS CONSOL. C O L L IE R IE S  CO .— V . 8 6 , p . 484 1593 
POPE M A N U FA C TU R IN G  CO.— O R G A N IZ A T IO N .— Incorporated  In 

New Jersey In Feb. 1903 as successor per plan In V  7 5  d *1 4 0 1  and
V . 76 , p 267. o f  the Am erican B icycle C o ., which acqul?ed concerns
m entioned In V . 69, p. 177, 493. On A u g . 14 1907 A lbert L  Pone Fghnr?

^ ^ l)lyn anf* Gc 0 - A . Yule were appointed receivers ' Floating*^cieht
3 5 0 ?  4 8 3 .  6 4 0 . 0 0 0  l n  J u l y  1 9 0 8 - V - 8 5 ‘  p - 4 0 8 ?  5 3 4 ,  7 2 5 .*  1 5 2 2 ? V  ^ 8 7 .  p !

R E O R G A N IZ A T IO N  P L A N .— The plan o f  the preferred stockh olders ’ 
com m ittee  (H arry  B ronner, Chairm an, Central T^-ust Co N Y  de 
posltary) dated Ju ly  15 1908 In V . 87, p. 35 0 ,p rov ld e  f o ?  the form ation  
“ ' “ M  com pan y w ith  authority  to  Issue $4,000,000 com m on  a ™  $2 °  
500,000 6 %  cum . pref. s tock  In $100 shares and $800,000 6 %  m ortgage 
?n,UAs ’ da ted A u g . 1 1908. due $267,000 A u g. 1 1909 $266 000 A ii? E 1 
1910 and $267,000 A ug. 1  1911 (Central T rust C o., N . Y ..  trustee) su b ject 
to  call at par 11 or any  In the order o f  their m aturity , w hen draw n b y  lo t  
The new preferred stock  w ill remain ln a votin g  trust until A u g  1  1911 
mnlat<ir,’ ,?r ‘ rust, m ay be sooner term inated at the op tion  o f  tlie trustees 
The old  first pref stock  w ill receive 75 %  In new pref. and 83 %  In new 
com m on  stock  and the old  2d pref. 2 0 %  ln new com m on  A  syn d ica te  
w ill purchase for $800,000 the entire $800,000 o f  m ortgage notes X5 0 0  non

?«ffis„rAp,o,)ty7„*ea.iCo”nj *ni1 ”<&“» .  a
. J bo earnings o f  the new com pan y are estim ated a t  $400,000, and  as It 
Is expected  when the first Installm ent o f the notes falls due A u g . 1  1909 that 
the rem ainder w ill be retired from  the proceeds o f  p roperty  so ld? these

B o n d
I n t e r e s t .
$784,781

817,294

B a l a n c e ,  
S u r p l u s .  

d e f .  $ 1 3 5 , 2 2 7  
s u r . 2 , 1 0 9 , 0 4 8
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c .
f i r s t  p a g e  o f  ta b le s .

s e e  n o t e s  o n

People’s aas (Chic.)— C o n c Y d — M ut. Fuel Gas 1st Mg. ass m d
Cal Gas 1 st M ass’e d ------- - -  ------------------------------------------
Indiana  N at Gas & O il ref M $6,000,000 g  g u ...................... Ce
O gden Gas first m ortgage $6,000,000 guar p & 1 ................. F

Philadelphia Elec— S tock  $13 50 per sh paid in (see t e x t ) ------
Ph lla  E lectric Trust Certificates gold  $17,500,000 (see t e x t ) .
E d ison  E lec Trust Ctfs gold  (E d . stock  as c o ll ) ..................-F P
O ld Phlla E lec T r  C fts (Penn H L 4 P  s tock  as c o ll )_________

P ittsbu rgh  Coal— C om m on s tock  $32,000,000 ................................
Preferred stock  7 %  cum ulative $32 ,000 ,000................................
P  C o f  Pa 1st & co ll tr M g  gu red 110 s f .............UP! c*& r

Pope Manufacturing— P ref stock  ($8,625,100 2d p re f) ( t e x t ) - -
Pressed Steel Car Co— S tock  com m on  $12,500,000 ..................Q

P ref s tock  (as to  assets) 7 %  n on-cum  $12,500,000 -------------Q
M cK ee ’s R ock s  purchase m oney m ortgage__________________
1st M gold  notes red due $500,000 yearly F eb ________ Mo c*

Procter & Gamble— C om m on s t o c k $9 ,000 ,000------------------------
P ref s tock  ( 8  %  cum ) (See terms In ed. M ay '93 ” S u p p” ) —

Provident Loan Society— Bonds (not M) red 102)4 (te x t ) -------
Pullman Company— S tock  $100,000 ,000-------. . . . . . --------. . . . .
Quaker Oats— C om m on stock , $4 ,500 ,000........................... ...........

P ref stock  6 %  cu m , $9 ,000 ,000______________________________
Railway Steel Spring Co— C om m on $13,500,000 ............- ...........

Preferred (as to  assets) 7 %  cum ulative $13 ,500 ,000— - - - 
1st M on  L atrobe  plant g  red 105 s f -------------------- ..............S c

Republic Iron & Steel— C om m on stock  $30,000,000 ................
P ref 7  %  (also assets) cum  (V  69, p 850) $ 2 5 ,0 0 0 ,0 0 0 . . -------

D a t e
o f

B o n d s

1897 
1892 
1906 
1900

1855
1896
1898

1904

1901

1561

S i z e ,  o r  
P a r  

V a l u e .

1 , 0 0 0
$ 1 , 0 0 0

1 , 0 0 0
1 , 0 0 0

25

1 0 0 "&c 
1 , 0 0 0  

1 0 0  
1 0 0  

1 , 0 0 0  &c 
1 0 0  
1 0 0  
1 0 0

1 , 0 0 0  
1 0 0  
1 0 0  

500 &c 
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  

1 , 0 0 0  
1 0 0  
1 0 0

A m o u n t
O u t s t a n d i n g

5.000 
$250

2 . 0 0 0  
6 , 0 0 0

24,987
15,014

1,994
11,268
28,104
27,071
20,780
11,016
12.500
12.500 

235
1 , 0 0 0
9.000 
2,250
2 . 0 0 0

1 0 0 , 0 0 0
4,487
8,532

13.500
13.500 

4,223
27,191
20.416

0 0 0
0 0 0
,0 0 0
,0 0 0
,750
,142
,300
,060
,600
,800
,0 0 0
, 1 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
.0 0 0
.0 0 0
,0 0 0
.0 0 0
, 2 0 0
.900
,0 0 0
.0 0 0
,0 0 0
.0 0 0
,900

I N T E R E S T  O R  D I V I D E N D S . B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S to c k s — L a s t  
D i v i d e n d .

R a t e

%
W h e n

P a v a b l e .
W h e r e  P a v a b l e ,  a n d  b y  

W h o m .

5 g
6 g
5 g 
5 g

See t  x t.
4  S
3  e
5 g

M &  N 
Q —  J 

M & N 
F & A 
J &  D 
J & J 
A  & O  
A & O

'entral T r .. N . Y . ; Chi 
E qult Trust C o, C hicago 
Central Trust Co N Y 
Farmers L  &  T r  C o. N  Y  
Checks mailed 
Land T itle  &  T ru st, Phlla 
F idelity  Trust Co Phlla 
Land T itle  & T ru st, Phlla

N ov 1 1947 
July 1 1917 
M ay 1 1936 
M ay 1 1945 
Ju le 15 '08  2 )4  
O ct 1949 
A fter A p r  1946 
A pr 1 1948

See tex t. 
5 g

Q— J 
J & J

Checks m ailed
U nion T r  C o, P ittsburgh

Apr 25 ’05 1 5 4 %  
Jan 1 1954

See tex t. 
7
4
5 g

12 in ’08 
8 In 1908 

4 )4  g 
8 In 1908 
8 In 1 9 0 8
6 In 1907 
Se ■ tex t .
7 In 1907

5 g

Q— F 
Q— F

F & A  
Q— F  15 
Q— J 15 
M & S 

Q— F 
Q — J 15 

Q— F 
A  &  O  

Q— M 
J & J

1 Farm ers’ Bank Build-J 
1 lug , P ittsburgh , P a . \ 

d o  do  
M orton  T rust C o, N Y  
Co. O ffice, C incinnati, O 

do  do 
105 East 22nd S t, N Y  
N Y ,  Chicago &  Boston 
Checks m ailed 

do  do
H arvey Fisk & Sons.N  Y  

do  do  
d o  do

Aug 30 ’04 i  %  
Aug 2 6 ’08 154 % 
July 1 1909 
Feb 1910-1911 
N ov  14 ’08, 3 %  
O ct 15 ’08 2 %  
Sept 1 1921 
N v  16 '08  2 %  
O ct 15 '08 2 %  
A u g 3 1 ’0 8 ,l )4 %  
O ct 22 ’08 1 %  
S ep t2 1 ’08 1 54 %  
Jan 1 1921

See text. Q — J General O ffice,P ittsburgh A p r 1 ’08 1 54 %

should be su fficien t to  pay  6 %  dividends on  the pref. stock , $150,000 
leaving $250,000 app licab le  to  the com m on  stock . ,  , , ,

In  O ct. 1908 over 9 7 %  o f  the first and  8 4 %  o f  the 2d pref. had been 
deposited . V . 87, p . 952. .... ■

S T O C K .— C om m on stock , $10 ,000 ,000, 1st pref. 6 % , $2,391,000 ; 2d 
5 %  p re f., 1905, $8,625,100 ; par o f  shares, $100 each ; o u ts td g .,s ce  table.

B alance sheet June 29 1907 was In V . 85, p . 403, show ing net profit on  
operations for  11 m on th s ending June 29 1907 $67,154.

R E P O R T  for  the year ending July 31 1906 w as In V . 83, p .1 5 8 9 .
M ain o ffice , H artford , C onn.; N . Y . o ffice , 21 Park R ow . (V . 8 o, 

p . 1522; V . 87. p. 350, 483, 952.)
PRESSED STEEL CAR CO.— O R G A N IZ A T IO N .— In corporated  In 

N ew  Jersey on  Jan. 13 1899 as a consolidation  o f  the Schoen a.n. ^ . ° f P r ep  
steel equipm ent com panies. T h e com p a n y  has plants a t A lleg h en y , P a ., 
and M cK ees R o ck , P a .,  w ith a capacity  o f  150 freight c a r s .P5r day’ . aai“  
passenger car shops have a cap acity  o f  750 steam  or street ra ilw ay cars per 
annum . A lso controls (1) W estern Steel Car & F ou n dry  Co. (V . 74 . p . 9 9 1 , 
835, 729; V . 80, p . 169 ), w hich has plants a t B urnham , I > 'ynne|J49 {1  c^ t°h’ 
and A n niston , A la .; (2) Canada Car C o ., Ltd (V . 79 . p . 2 4 5 9 , 2749) . w ith 
plant at M ontreal having a cap acity  o f  6,000 frelight and 150> Pas^ gg® £  cars 
per annum ; (3) Pennsylvania Car W heel C o ., w ith foundries a t AU egneny, 
P a ., w ith a  ca p a city  o f  250,000 car w heels per annum  (4) also th e Central 
Car W heel Co. and  th e  Pennsylvania  M alleable Co. (V . 84, p. 447 ).

B O N D S .— T h e first m tge. go ld  bond s are su b ject to  call In w hole or  part 
at par and Interest on  any  Interest day . V . 7 2 , p . 3 « ,  V . 74 , p . 20J. 
V . 75 , p. 1305; V . 8 6 , p. 1470. There Is also a $7o,000 4 %  purchase m oney 
m ortgage on  A llegheny plant due Ju ly  12 1912.

'9 9 . ’00. ’01 . ’02. '0 3 . '0 4 . T o  1908.
5  4  4  5 3 N one
- 7 %  per annum  (1 54 Q .-F .)

D IV ID E N D S .— -------\ ’
C om m on, per c e n t -------J -
Preferred , per cent — —  ...........................

R E P O R T .— R e p o rt  fo r  year ending D ec. 31 1907, w ith ba l. sheet, was 
In V . 86, p. 476, show ing profit on  operations, $2,907,920; depreciation , 
$365,000; d lv . on  pref. ( 7 % ) ,  $875,000; ba l., sur.. $1,667,920. In  1906, 
profit on  operations, $3 ,381,884 .

D IR E C T O R S .— F . N. HofTstot (P res .). J . W . Friend (V ice -P re s .) . 
A drian  H . Larkin (S e c .) ,  Jam es A . Blair, Jam es H . R eed , A . S. M atheson.
T . H . G iven , Jam es N . W alla ce . F . G . E ly . N . Y . office, 24 Broad St. 
— (V . 82, p. 450, 456; V . 84. p . 447; V . 86, p. 476, 1470.)

PR OC TE R & G A M BLE CO.— F orm ed In 1890 under laws o f  N ew  Jersey 
to  carry on  soap , candle, oils and glycerine business: rein corporated  In 
n h io  In 1905 V  80 p . 655, 1916. In 1903-04 built a new plant In K ansas 
C itv  Kan costing abou t $1,000,000 . V . 76, p . 1196. Plant on  Staten 
Island , N Y . w as com p leted  In Feb . 1908. V .8 1 , p .1243 , 1562; V .83 , p .498.

nT V T D E N D S —  - - - l  ’ 91. ’92 to  ’97 Incl. ’98 to  ’00 1901 to  N ov . 1908 
O n com m on  - I - - - )  8 12 per cent. 20 yearly  *12 y r ly  (Q .-F .)

•Also extra" d iv iden d  o f  14 2 -7 %  paid Jan. 2 1904 and 2 5 %  D ec. 1905. 
V . 8 1 , P  1562; V . 83, p . 498. O ffice , Cincinnati. (V . 86, p . 606.)

P R O V ID E N T  LOAN  SO CIETY OF N EW  Y O R K .— Incorporated  In New 
Y ork  in 1894 under Special A ct . Operates 5 loaning offices In N ew Y ork  
C ity  and 1 In B rook lyn . Certificates o f con tribu tion . $2,109,500 . D iv i
dends at 6 %  yearly  have been paid . V . 84, p . 629. See applications 
to  list V . 79, p . 2152; V . 80, p . 1182. R ep ort fo r  year ending D ec. 31 
1907 In V . 86, p. 1098. P resident, Jam es Speyer; V ice -P res ., Frank 
T u ck er Treasurer, O tto T . Bannard; S ec ., M ortim er L . Schlff; Asst. 
T rea s .. M . G . H op f. E xecu tive  O ffice, 105 E . 22d S t .,  N ew Y ork .—  
(V . 82, p . 690, 872; V . 84, p. 569; V . 86, p. 424, 1693.)

(TH E) P U L L M A N  CO.— On Jan. 1 1900 the W agner P alace Car Co. 
gold Its assets to  T h e  Pullm an C om pany, representatives o f  the V ander
bilts entering the board  o f  directors. V . 69, p . 854; V . 70, p. 40. In 1908 
began  to m anufacture steel cars. V . 83, p . I 174 ’. Y .  8 4 , p .  697 .

Real estate not used In m anufacturing m ust be sold  b y  1909. v . 78, p . 
771; V . 85 , p . 1272.

CA SH  D IV ID E N D S S  /  ’77 -’80. ’ 81-’ 83. ’84-’98. ’99. 1900 t ) 1908.
Since 1877 ( % ) • -\8  yearly . 9 )4 yrly  8 yearly  6 33 8 yearly.

In  1898 paid an extra  cash div idend o f  20 %  and stock  d iv idend o f  50 % 
to  d istribute surplus assets. V . 67, p . 75 , 789 , 840, 902. A lso In N ov . 
1906 36 %  In stock  to  distribute surplus. V . 83, p . 1174, 1233.

R E P O R T .__R ep ort  for 1906-07 was In V . 85, p . 1268. Balance sheet

•SIS#! SfiffIJS
D epreciation o f  cars, & c........- - - ............
Pafd other sleeping car a sso c ia tio n s .. 749.312
D ividends on  capital s to ck -------------------  7 ,476,878

2,609,422
744,421

5,919,984

$4,970,075 $4,134,572

2,331,476
651,009

5,919,982

N et surplus for y e a r .......... - - - - - -  - * 4 , 1 4 9 , 4 5 5
T ota l surplus Ju ly  31 1907, $5 2 5 6 ,2 2 0 .
D IR E C T O R S .— R o b t . T . L incoln  (P res .), O. S . A . Sprague, H enry C. 

H ulbert. N orm an B . R ea m , W m . K  - V a n d e r b i l t . J . P l ^ o n t M o r g a n , 
Frederick W . V a n derb ilt, W  Sew ard W eb b . John  J . M itchell, Chauncey 
K eep, G eorge F. B aker.— N ew  Y ork , 15 B road St. (A . 8 6 , p . 2,12 )

Q U A K E R  O ATS CO.— O R G A N IZ A T IO N .— In corporated  In New Jersey 
on  Sept. 20 1901. In A u g. 1906 the A m erican  Cereal Co. was m erged. 
V . 83, p . 3 2 1 ,3 8 1 ; V . 84, p. 697. Owns m ills at A k ron , O .; Chicago,
111.; Cedar R apids, la .; P eterborough , O nt.; and B attle  Creek, M ich.; also 
leases other m ills. V . 81, p . 778. M anufactures various cereal food  products.

S T O C K .— S tock , $9,000,000 6 %  cu m . pref. and $4,500,000 com m on , as 
Increased early In 1906, the $1,600,000 A m er. Cereal bonds being retired 
June 1 1906. V . 83, p. 574. P ref. has no votin g  pow er (except as regards 
Increase o f  pref. stock) unless d iv idends are three m onths in default. O f 
the com m on  stock  $2,080,000 Is held In trust until N ov . 11 1911 unless 
earlier term inated b y  voting  trustees, w ho are elected annually.

D IV ID E N D S .— On pref. In fu ll to  A ug. 1908. On com m on , 1 )4 %  and 
H %  extra  paid  O ct. 1906 to  O ct. 1908. b oth  Inclusive.

R E P O R T .— R ep ort for  cal. year 1907 In V . 8 6 , p. 6 6 6 , show ed; Profits, 
$ 1  365 166* d iv id e n d s ,$869,1 1 0 ; d ep rec ia tion ,$151,412; ba l., sur. $344,644.

O F F IC E R S .— P residen t, H enry P . Crowell; V lce -P res ., James H . 
D o u g la s -T re a s ., R ob ert  Stuart; S ec ., R ob ert G ordon . O ffice, 1600 Rall- 
w ay^E xchangc, C h icago, III.— (V . 8 6 . p . 424, 6 6 6 ; V , 87, p. 5o0.)

Q U IN CY M IN IN G .— (V . 85, p . 534, 1406; V . 8 6 , p . 424, 550, 1228.)
r a i l w a y  STEEL SPRINO CO.— Incorp orated  In N ew  Jersey on  F eb . 

25 ’ 0 2  as a con solida tion . V . 74 , p . 382, 482. In  June 02 purchased

the Steel-T ired W heel Co. V . 6 6 , p . 185; V . 72 , p . 444; V . 74 , p . 1041,
1200; V , 75 , p . 80. T ota l cap acity  D ec. 1906, 171,000 (bein g Increased to  
225,000) tons annually; also 62,000 steel-tired w heels. V . 84, p. 100.

D IV ID E N D S  on  o re f., 1 H  %  quarterly , paid Sept. 1902 to  S ept. 1908 
both  Inclusive. O n ‘com ., 2 %  April 1904; 1905 to A pril 1908, 4 %  yearly  
(A . & O .); O ct ., 1908, 1 % ; V . 87, p. 815.

B O N D S .— In  N ov . 1905 the L atrobe Steel C o. was acqu ired , $4 ,500,000 
5 %  15-year bonds being Issued, a first lien thereon , bu t not a Hen on  other 
properties. Annual sinking fu n d . $135,000. V . 81 , p . 1496, 1726; V . 
82, p . 51; officia l statem ent, V . 84, p . 100.

R E P O R T  calendar year 1907 In V . 8 6 , p . 6 6 6 , show ed; N et, $2,320,137 
Int. on  Latrobe bonds, $216,633; d lv . on  pref. (7 % ) ,  $944,984; d lv . on  com . 
( 4 % ) ,  $539,990: ba l., sur., $618,530; tota l, sur., D ec. 31 1007, $2,854,995 . 
P res., W . H . SU verthorn; See., M B. Parker; A sst. T reas., E. M cC orm ack. 
D irectors M arch 1907, V . 80. n. 1000; V . 84. p. 577. O ffice. 71 B w ay ., 
N . Y .— (V . 84, p. 100, 569, 577; V . 8 6 , p. 606, 6 6 6 ; V . 87, p . 815.)

R E P U B L IC  IRON & STEEL CO.— O R G A N IZ A T IO N .— Incorporated  
In N. J .,  M ay 3 1899. to  consolidate 29 plants m aking bar and  forge Iron. 
A lso ow ns 9 blast furnaces, Bessem er steel p lant, m ining properties In M e
sa ba range, extensve Iron and coal lands In A labam a, & c.; coke  plants a t 
R ep u b lic  and  A ch cson , P a ., and Th om as, A la . (See V . 71, p. 545.) F or 
proncrtlcs, V . 6 8 , p. 674; V . 70, p. 228; V . 71, p. 454; V . 77, n. 455
V . 79. p . 148 ), 1702; V . 81, p. 1562; V . 83. p. 1035; V . 84, p. 312.

In N ov . 1906 R epublic Iron &  Steel and T enn. Coal & Iron Jointly guar
anteed $700,000 5 %  bonds o f  P otter Ore C o .  V .  83, p . 973, 1417.

S T O C K .— C om m on, $30,000,000; pref. (as to  assets and d iv id en d s), 7 %  
cu m ., $25,000 ,000: o f w hich $2,809,000 com m on  and $4,583,100 preferred 
reserved to  purchase additional properties.

P R E F E R R E D  D IV ID E N D S .— O ct. 1899 to  O ct. 1903, 7 %  yea rly ; 
1904, none: in O ct. 1905, 151% : In 1906, 7 %  (1 U % ,  Q .-J .) ; In 1907. J a n .,
1  5 4 % ; A p ril, 1 54% : Ju ly , 1 5 4 % , and In Jan. 1906, 1 %  % ; and A pril 1906 to  
Ju ly  1907, Incl., 2%  quarterly on  account o f  deferred d iv idends, pay in g  In 
full all accum ulated dividends; O ct. 1 1907. 1 5 4 % : D ec. 21 1907, 1 5 4 % ; 
1908, A p ril, 1 Ve % : Ju ly , none. V . 8 6 , p. 1534; V . 87, p. 477.

B O N D S .— T h e first m ortgage and collateral trust 5s o f 1904 are su b ject 
to  call on  O ct. 1 1914 and thereafter In w hole or part at 105 and Interest; 
a lso, at the same price, for  a sinking fund o f  $250,000 yearly , payable In 
cash or  bond s or b oth , when the sink, fund  exceeds $50,000. V . 80, p. 716.

T h e net cash assets over liabilities other than bon d  Issue never to  be 
less than $6,500,000 w hile outstanding bonds equal or exceed  that am ount 
and thereafter never less than outstanding bon d s. O f the $10,000,000 
authorized Issue, $1 ,269,000 had been redeem ed and canceled In June 1908 
and $185,000 were In the treasury. See V . 80, p. 1734.

R E P O R T .— R ep ort for  year ending June 30 1908 w as In V . 87, p. 477, 
show ing net profits over d ep ., & c., $1 ,971,420 : d lv . on  pref. ( 5 )4 % ) ,  
$1 ,071,887 ; b a l., sur., $899,533.

D IR E C T O R S .— John A . T op p in g  (C h airm an ), G . W atson  French , T racy
W . G uthrie (P res .). H . S. B lack , J . B . D uke, Leonard C. H anna, Earl W . 
O glebay. E dw ard  J . B erw ind, Sam uel G . C ooper, John W . G ates,G rant B . 
Scnley  an d  H arry L . R ow nd. H. L . R ow n d  Is See. and I’reas. Main 
o 'f l c  - Frick Bulldl An>m\, P ittsburgh; New Y ork  o ffice . 115 B roadw ay. 
_ _ ( V . '85, p. 603, 718, 1007, 1084, 1408, 1458; V . 87, p. 229, 420, 477.)

RH O D E IS L A N D -P E R K IN S  HORSE SHOE C O M P A N Y .— O R G A N 
IZ A T IO N .— M anufactures horse shoes and toe  calks a t V a lley  Falls, 
R . I ..  6  m . from  P rovidence. V . 61, p . 1014. C om m on stock , $1,1)00,000.

D IV S .—  1 '92 . '9 3 - ’95. ’96. ’ 97. ’98. ’ 99-’01. ’02 -’05. ’06. *07. 1908.
C om m on, %  )1 2 H  10 yrly. 4)4 0 0 0 0 0 0 — - - - - -
P re f.. % - - - ' ------- 7 )4  yrly-------  5 4 yrly . 5 y r ly . 7 )4  9 5

O ffice , P rovidence, R . I .— (V . 84, p. 697; V . 8 6 , p. 55.)
R O V A L  B A K IN O  P O W D E R  CO .— O R G A N IZ A T IO N .— A  con solida 

tion  Incorporated In Feb . 1899 under the laws o f  N . J. See V . 71. p. 545 . 
In  F eb . 1008 purchased m ajority  o f  W estern G lucose stock . V . 8 6 , p . 550.

D IV ID E N D S .— On pref. to  Sept. 1908, Inclusive, 6 %  per an .— 1 V, quar. 
On com m on . Jan. 1900 to  1906. 8 %  yearly and on  N ov  30 1906 2%
’ ’special” ; 1907, 1 0 % (Q .-M .); 1908. M ar., 2 J4 % ; June, 2)4  % : S ep t., 2 )4 % .

Pres., F . J. Boselly; T reas., John Morris; S e c ., W . L . G arey. O lfice 
R oya l B ld g ., W illiam  and Fu lton  S ts., N ew Y ork .— (V . 8 6 , p . o50.)

R U B B E R  GOODS M AN U FA C TU R IN G  CO.— O R G A N IZ A T IO N .—  
Incorporated  In N. J. Jan . 26 1899, and acquired all o f  the stock  o f the 
M echanical R u b .C o ., ow ning Itself, or  through the latter, the entire stock  o f: 

New Y ork  Belting & Packing C o., S tough ton  R u bber C o . , F abric F ire 
H ose Co. C hicago R u bber W orks and C leveland R u bber C o ., the Peerless 
R u bber M fg. C o. H artford R u bber W orks C o ., India R u bber C o ., 
Indianapolis R u bber C o ., A m erican D unlop T iro C o.. N ew Brunswick 
T ire Co the Saw yer (cotton ) Belting C o ., and M organ <fc W right (V . 83, 
n 629’ V  84. p. 8 6 6 ) , and a large m ajority  o f  stock  o f  M echanical F abric 
Co and  the Single T u be A u to  & B icycle  Tire Co. See V . 87, p . 351.

These com panies m anufacture all classes o f  rubber goods , excep t boots  
and shoes, principally b icycle  and solid and pneum atic vehicle tires, fire 
hose, garden hose, air-brake hose, steam  hose, belting , pack ing, hard 
rubber g ood s , druggists’ sundries rubber thread, etc. , „

A ll ex ce p t  abou t $200,000 o f  the $16,041,700 com m on  stock  and  all 
excen t $3,413,900 o f  the $10,351,400 pref. s tock  has been acquired  b y  the 
U S .  R u b b er  Co. V . 84, p. 342, 8 6 6 ; V . 82, p. 1105; V . 81, p . 159; V . 80 . 
p . ‘ 1975, 2225.

D IV ID E N D S .— On p re f., June 1899 to  Sept. 1003, 7 %  per annum  
M ! / %  Q .-M .). On com m on , 1900, 2 % ; 1 0 0 1 ,3 % :  1 9 0 2  to  1905 none; 
1906, O ct. 1 % : 1907, O ct. 31, 1 % ; 1908, 4 (Q .-J .) .

B O N D S .— T h e bond ed  debt o f  com panies con trolled  consists o f: 
$732,000 M echanical R u bber Co. 1st sinking fund go ld  6s ,  duo Jan. 1  

1918; $618,860 N. Y . Belting &  Packing 1st m tge. sink, fund deb . 6 s. due 
Jan. 1 1918, sub ject to  call at 110, o f w hich $252,685 held b y  M ech. R u b .C o .

General R u bber Co. bonds ($9,000,000 auth.) are guaranteed , p . & L , b y  
R u b b er  G oods M fg. and U. S. R u bber cos. V . 81, p . 36, 0 0 1  •

R E P O R T .— R eport for year ending March 31 1908, V . 8° .
N et, $1,080,985; pref. dlvs. (7 % ) ,  $724,598; d lv . on  com . ( 2 /o ) , $JJ8,8J4,

SUO F F IC E R S  — P res..------------------------------- V lce -P res ., Chas. A . H unter and
Lester Leland ; S ec ., Sam uel Norris; T reas .. John  J . W atson  Jr.; A sst. Sec. 
and A sst. T reas., James M cG ufiog, John D . C arberry. N . Y . o ffice . 
4 2  B’way.— (V . 85, p. 1272; V . 8 6 , p. 915; V . 87, p . 291, 351.)

SA FE TY C A R H EA TIN G  & LI OIIT l NO.— O R G A N IZ A T IO N  —  
Tnm rnnr/itcd In 1887 In New Jersey. M&nuf&cturcs Plntscn  light 
apparatu s, w hich . June 1907, was In use on  3 1 ,000 cars In the U nited States 
Canada and  M exico : In the w orld , on  148.000 cars and 6 ,600 locom otives .
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o lu m n  h e a d in g s ,  <fcc., s e e  n o t e s  o n  
f i r s t  p a g e  o f  ta b le s .

R epublic Iron &  Steel.— C o n t i n u e d .
1st and coll tr M $10,000,000 gold  red 105 s f  ( t e x t ) . .  c  
P otter  O re 1st M $700,000 g  guar Jointly (text) s i  H share 

Rhode Island Perkins Horse Shoe— Pref 7 %  cum  $1,750,000 
R ochester & Pittsburgh Coal & Iron— First M gold  sink fd  c 

H elvetia purchase m on ey  m ortgage gold  sinking fund Ce.c*
First m ortgage o f  1902 $2,000,000 gold  red 105 s f ____ a .c *

Royal Baking Pow der— Com m on stock  $10,000,000 ____
Preferred stock  $10,000,000 6 %  c u m u la t iv e ...........................

Safety Car H eating & L ighting— Stock  ($10 ,000 ,000 )____ _____
St Paul Union Stock Yards— Sterling priority  l o a n ___

First m o r tg a g e ........ ........... .................................................._ _
Sears.R oebuck & C o.— Pref. stock  7 % c u m ., $10 ,000 ,000Vtext 
Sim pson Securities— Stock  ($1,000,000 8 %  cum  pref)

Real estate &  coll M $1,500,000 g  red 102H .............  T a -c*
SIm pson-Craw ford Co m o r tg a g e ......................................

D ebentures g o l d ..................................................................................
Singer (Sew ing Machine) M anufacturing— S tock  $30,000,000 
Sloss-Sheffield Steel & Iron— C om m on stock  $10,000,000 -

Preferred (as to  assets) 7 %  non-cum  $10 ,000 ,000 .............
Sloss Iron & Steel Co first m ortgage g o ld _________  Ce
General m ortgage gold  sub ject to  call at p ar......................  ' c e

Som erset C oal— S tock , $4,000 ,000___
First m ortgage $4,000,000 gold  red 110 s f ............. .............

Spring Valley W ater— Stock  $28 ,000 ,00 0 . .
General m ortgage $28,000,000 gold  (other bonds see t e x t ) '

D a t e
o f

B o n d s

1904
1906

1886
1896
1902

1896
1886

1904

1902

1887
1888

1902

S i z e ,  o r  
P a r  

V a lu e .

$ 1 , 0 0 0
1 , 0 0 0

1 0 0
1 , 0 0 0
1 , 0 0 0
1 , 0 0 0

1 0 0
1 0 0
1 0 0

jEIO&c
1 , 0 0 0

1 0 0
1 0 0

1 , 0 0 0

1 , 0 0 0
1 0 0
1 0 0
1 0 0

1 0 0
1 , 0 0 0

1 0 0
1 . 0 0 0

A m o u n t
O u t s t a n d i n g

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

$8,546
345

1.750 
1 0 0  
990

1,900
1 0 , 0 0 0
1 0 , 0 0 0
9,862

2 1 1
1,869
9.750 
3,500 
1,448

950.
52

30.000
1 0 . 0 0 0  

6,700 
2 ,0 0 0  
2 ,0 0 0  
4 000 
2.912

28,000
17,859

,000 5 g
,000j 5 g
,00015 In 1908 
,000 5 g
,000 5 g
,0 0 0  4 H  g 
.000,10 In ’07 
,0 0 0  6
,0 0 0 ;See te x t . 
,990 5
,000 5
,000)7 In 1908
,0 0 0  ..................
,0 0 0  6  g
000 5
,0 0 0  6  g
,000 See text. 
,000 See text. 
,000 7 In 1908
,0 0 0  6  g
.0 0 0 : 4 ^ g
000 See text. 
,000 5 g
,000 See text. 
,000 4 g

W h e n
P a y a b l e

A &  O 
J & D 

Q — J 
Various 

M & N 
F & A 

Q-M  
Q— M 
Q — J 

A  & O 
A & O 

Q — J

B o n d s — P r l n d -
------ ------------------------------------- pal, W h e n  D u e
W h e r e  P a y a b l e ,  a n d  b y  S to c k s — L a s t  

W h o m .  D i v id e n d .

N ew  Y ork  T r C o, N 
H anover N at Bank, 
Checks m ailed 
36 W all S t. New 

d o  do
do  d o

Checks m ailed 
Checks m ailed 
B y check  
L on d on , E ngland 
N Y , L on  an d  South  
Checks m ailed

J & J 
J & D 15 
J do J 

Q — J 
See tex t .

Q — J 
F & A  
A & O 
See tex t. 
F & A 

Q — J 
J & D

Y  O ct 1 1934
N Y  D ec 1  1923

O ct 15 ’08 1 14  %  
Y ork  N ov  30 1907 

M ay 1 1946
A u g 1 1932
Sept 30 '08 2  H %  
;S ept30 ’08 1 K  % 
O ct 1 '0 8 , 2 % 
O ct 1 1936 

St P  O ct 1 1916 
O ct 1 ’08 . 1 H %

T rust Co o f  A m erica , N 
E quitab le  L ife A ss, N 
O ffice, 311 6 th A v e , N

’entral Trust C o, N  Y "  
d o  do
d o  do
do  do

Checks m ailed. 
G uaranty T rust C o, N

N Y , San F  & Fran-on-M

Y  Jan
Y  M ay 
Y ,M a y

O ct
Sept
O ct
Feb
Apr
Feb
Feb
Apr
D ec

15 1929 
15 1912 
15 1912 
1908, 5 %
1 ’0 8 . 1 %  

1  '08 1  H  %  
1 1920 
1 1918 

1 '04 2 %
1 1932 

'06  63c 
1 1923

« Sin ftn M ld.crs 1 5  1 9 0 7  to  Increase the authorized stock  fromI S ’OOO’OOO to  $ 1 °  o o o ,0 00 , a stock  d iv idend o f  1 0 0 %  being declared . 
V . 85, p . 44, 164.
_  — l ’93-97. ’98-00. 1901. ’02. ’03. ’04. ’05. ’06. ’07. 1908.
Cash (% ) /  0 y ’ ly . 8  y ’ ly . l l& lO s tk . 9 12 12 17 18 B elow . Below.

In Ju ly  1907 a 100%  stock  d iv idend was paid. Cash d iv idends In 1907 
w ere: In A p r. and Ju ly , 4 %  each , and on  O ct. 1 ,2 %  on  the s tock  as d ou b led ; 
D ec 3 %  (Incl. 1 %  extra ); 1908, M arch, 2 % ; July  1, 2 % ; O ct ., 2 % . 
D ividends paid  late In D ec. are Included In am ounts for  year In w hich  paid.

F .A R N IN G S .— For 12 m onths ending O ct. 31 1907, net earnings over 
depreciation  ($172,000) am ounted to 13%  on  stock . V . 85 . p . 1579.
V  85. p. 44 . 603. 1579

R E P O R T .— R ep ort for  year ending M arch 31 1905, In V . 80 , p. 2218 
show ed com bin ed  net earnings o f  safety and Plnsch cos. w ere $1,393,842 ; 
d lvs. on S afety  Co. stock  ( 1 2 t$ % ), $615,123; d iv idends on Plntsch  Co. 
stock , & c., $265,200; ba l., sur., $513,519. Directors Include: R ob ert
Andrew s (Chairm an); R . M . D ixon  (P res.), W m . Barbour, A . C. Soper, 
W m . A . R oa d , J. E . French. O. C. G ayley , P . B . W yckofT, E. M. B u lkley , 
and E. Le B. Gardner. Main o ffice . 2 R ector  S t ., N . Y .— (V . 85, p . 1406.) 

ST. PAUL UNION STOCK YARDS CO.— O R G A N IZ A T IO N .— Incor-
§ orated In M innesota In 1886. O wns 230 acres abou t 5 miles south  o f

t. Paul used for stock  yards purposes and large am ount o f  ad jacen t tow n 
site. S tock , $2 ,000,000 ; par o f  shares, $100. B onds, see tab le  above . 
Y ear ending D ec. 31 1906, gross, $290,256; net, $177,234; Interest on 
bon d s, $104,014; b a l., sur., $73,219. Pres., W m . M aglvny; A ctin g  M gr., 
H . B . Carroll; Sec. and T reas., A . A . M cK echnlc. O ffice, S outh  St. 
P au l, M in n .— (V . 75 , p . 613.)

SAN FRANCISCO OAS & ELECTRIC CO.— See “ E lectric R a ilw a y ’ ’ See 
SEARS, ROEBUCK & CO.— O R G A N IZ A T IO N .— Incorporated  in New 

Y ork  June 16 1906. C onducts retail mall order business In C h icago. 
V . 83. p . 629. 41. Lehm an Bros, and G oldm an . Sachs & Co. offered the 
preferred stock . Statem ent to  N ew Y ork  S tock  E xch ange, show ing prop 
erties ow n ed , rights o f s tock , «Scc. V . 84, p . 1246. y  y

S T O C K .— C om m on s to ck , $30 ,000 ,000, all outstanding; par $100. P re
ferred, see tab le above  Preferred stock  Is also preferred as to  assets and 
cannot be Increased or m ortgage (other than purchase m on ey  m ortgage) 
created  w ithout the vote  o f  three-fourths o f each class o f  stock . Entire 
Pu n . red s^°,ck or  pro ra ta  Portlon  m ay be redeem ed a t  125. N o div idend 
shall bo paid on  com m on  stock  until $ 1 ,0 0 0 , 0 0 0  at least has been set aside 
as surplus profits and not In excess o f  4 %  until an add itional $1,500,000 has 
been set aside. V . 84, p . 1246.

' P re f•' 1  ^  %  (iuar, paid O ct. 1906 to O ct. 1908. b oth  Incl. 
R E P O R T .— R ep ort fo r  year ending June 30 1908 In V . 87, p . 7 3 9 , 

show ed gross sales, less goods returned, $40,843,866; d iv idends on  lnvcst- 
m ents, $89,686; cost o f  purchases, all expenses, Interest, & c., $38,898,756; 
d iv idend on  preferred stock  (7 % ) ,  $682,500; balance, surplus, $1,352,296.

O I-F IC E R S .—-Pres , R ichard W . Sears; V .-P .,  Julius R osen w ald ; S ec., 
A lbert H . L oeb .— (V . 85, p . 863 ; V . 87, p. 617, 739.)

SIL V E R S M IT H S  C O .— V. 84. p. 1252; V . 8 6 . p. 1228; V . 87, p. 100. 
SIMPSON SECURITIES CO.— O R G A N IZ A T IO N .— Incorporated  In 

N ew  Y ork  June 2 0  1904. O wns $2,396,000 o f  the $2,500,000 com m on  
and the $1,500,000 second  pref. s tock  (par o f  shares. $100 each) o f  the 
blm pson-C raw ford C o ., having departm ent store on  6 th A v e .,  N . Y .

Or Hie 6 s o f  1004, $44 000 were In June 1905 canceled. T h ey  are sub ject 
caU at l .0 2  M  Tb y  a ,sln.k 'n g  fund am ounting to  $25 000 per annum  for three 

yejirs ending Jan. 1 1908 and $50,000 since. V . 79, p . 790. O f the 
bonds show n a b ove  as outstanding $78,000 were in Sept. 1907 in th e  sink
Ing fund draw ing Interest.

Calendar yeiir 1900 net earnings w ere In excess o f  $300,000. V . 79. 
p . 790. O ffice, 311 S ixth  A v e ., New Y ork .

SINGER (SEWING MACHINE) MFG. CO.— O R G A N IZ A T IO N .—  
D icorpom ted  In 1873 In N ew  Jersey under special A c t . Plants arc loca ted  
a t E lizabeth . N. J .; K ilbow le , near G lasgow : St. John , Q ue.. e tc . In 
Jan. 1907 the W heeler & W ilson  M fg. Co. was m erged. V . 83, p. 276.

S tock , $30 ,000 ,000, having been Increased In D ec. 1900 b y  2 0 0 %  stock  
d lv .,  capitalizing surplus. V . 71, p . 1224, 1273.
D i v i d e n d s —  ’01. ' 0 2 . ’ 03. ’04. '05 . ’06. ’07. ’ 08.
S ince 1900 ( % ) ---------- 7 9>$ 1 2  31 13 8  1 1  12

O ffice, 149 B ’w ay, N. Y . Pres., D ouglas A lexander; V .-P .,  E dw in  II. 
B en n ett.— (V . 83, p. 276.)

SLOSS-SHEFFIELD STEEL & IRON CO.— ORGANIZATION.—  
Incorporated  in N ew  Jersey See prospectus, V . 69 p . 286; V . 70, 
p. 1099; V . 71, p 185, 545; V . 72, p. 770; V . 76, p. 659; V . 87, p . 352, 
S tock , $3,300,000 preferred Is reserved for  future requirem ents. See listing, 
Yr ' J ? ’ p ‘ 1 - , ° ° . /m ow ing properties, rights o f  preferred shares, A c .; also 
V . 72 . p . 774; V . 7 8 . p. H 7 7 ; V . 8 1 . p. 1324.*

SO UTH ERN  STEEL CO.— V . 8 6 , p . 1534; V . 87 , p . 229 , 484, 551.
V A L L g v  W A T E R  C O ., SAN FR AN CISC O .— O R G A N IZ A - 

E l°t5r ,T S '& ces,sor S ,e P ^ 2 4  1 9 0 3 - p e r  p ,an v -  76 , d . 216, 977, to  Spring V a l- W ater-W orks. V . 78, p. 827. Suit, V . 82, p. 574; V . 84, p . 577 In 
Aug. 1906 an assessment o f  $3 a share was levied  on  the stock  to p rov ide  for 
losses In the recent earthquake. V . 83, p . 327, 498 7 0 4

O f the gen . go ld  4s ($28,000,000 authorized issue; U nion Trust C o. o f  San 
-^jrpstee) , $ 3 ,000,000 have been Issued for im provem en ts and to  

take up $350 000 old  w ater-w orks bonds. In  D ec. 1905 $13,975,000 were 
sold to  refund the $13,616,000 Drlor bonds SeDt. 1 1906 and $525,000 for 
o*iJJ?r.ovem en ts- T b e  rem aining $10,500,000 are app licable for acquisitions
P 992; V ° 8 eimpn n 2 6 ^ V  8 2 ° °^  164&t 1<2aSt 85 %  °*  ValUe o f  b on d »- V . 78,
T o ? IVAID E ri D.S ‘T7?,eorB^ nrlzed com pan y paid  21 cents per share O ct. 1903; 
i im i ’ n n ! y  1904 a,nd Jan, "  Apr- and Ju ly  1905, 63 cents each ; In O ct. 1004 and 190o, none; 1906, Jan. and A pril, 63 cents each ; none since.
«r ,L ErP, £ R ,T - r - In 1907- total Incom e, $1,932,779 ; net. $953,708; Interest. $718,540; balance, surplus, $235,168. V . 86, p . 425. ’
o 0n £ ^ 2 E R ^ 7 r Pre;sV„^,- H ; P ayson ; S ec., J. M. D u k e; Treas., B ank o f 
California. O ffice , 126 S tockton  S t., San Fran cisco, Cal.— (V .8 7 ,p .  1014.)

ST A N D A R D  C O RD AG E CO.— O R G A N IZ A T IO N .— Incorporated  In N 
J  P* 1996 M  s u cce s s o ro fth e  stan d ard  R op e  & Tw ine C o ., foreclosed  
F P j J ”  Y ; f ,1 ’ P  ■ 1726. w hich ow ned 3 mills In operation , v iz .: Sew all &  
D ay Mill a t B oston  (A ls to n ). M ass., and the W aterbury  and M organ A v e .

nnm r0? £ y n ’ ^1 Y,V,besJ,des tw o ldIe and partly  dism antled ; also stock  ($50,000) o f  Cannabis M fg. C o., ow ning 3 m ills— the Chelsea and B oston  
mills In B oston , W m . W all & Sons o f  B rook lyn ; see V . 7 3 ,  p .  6 1 4 ’  V  8 1  d  
1726; reports o f  com m ittees In V . 72, p. 987 . 1140. P roposed  sale o f  Idle 
pi<uus. v . oo . p. lo o .

B O N D S .— The adjustm ent (Incom e) m tge. bonds have the right to  elect 
a m a jority  o f  d irectors until Interest has been  paid  for tw o consecutive 
years and thereafter one vo te  for each $100.

E A R N IN G S .— R ep ort for  11 m os. ending M ch. 31 1907 In V . 86, p . 166, 
show ed def. under bond  Int., $166,850; ln t. and d lv . received . $62 252- 
b a l., d e f., $104,597.

O F F IC E R S .— Chairm an o f  B oard . Jam es B . Clews: Pres., Charles W il
son; V lce-P res., E . C. Butler: Sec. and T reas.. Jam es G. H u rty  D irec
tors D ec. 1907. V . 82. p . 872: V . 84. p. 106; V  85 p 1579 O ffice 45 
South  S t .. N . Y .— (V . 85, p. 1522. 1579; V  86, p I6 6 .)P ’

ST A N D A R D  M ILLIN G  CO.— O R G A N IZ A T IO N .— Incorporated  In N ew  
iJne v e 7 n nn ° ? s V v  1900 “ successor o f  the U. S. F lour M illing C o., per plan 
in v .  70, p. 284, v .  71, p . 185, and ow ns d irectly  or  through subsidiary com 
panies mills in M inneapolis. D ulu th , W est Superior, M ilw aukee, B uffalo 
Syracuse and N ew  Y ork ; total da lly  ca p a city , 47,000 barrels o f  flour. See 
v - 73Ap - I ? 52’ V ; 68, p - 873, 929: v - 69, P- 29, 1010; V . 71 , p . 817; V  84 
p - 097I „  P ,r,0r/im les Aakei\ °„ver M ay  11 l9 0 2 - Incorporation  o f  H ecker- Jones-Jew ell M illing C o., V . 84, p 697, 752 , 1372; V . 85, p . 923 , 1082.

S#TCi Co ?  A N D  B O N D S .— S tock , all outstanding, com m on , $4 600,000:
pr® L  ^ / L nr0tni: cu.r? ■ 1 f s  n o n  ° fTthe nerw ls t  5s - *2 ,123,000 Is reserved toretire a t par the $1,448,000 H ecker-Jones-Jew ell ls t  6s and $630,000 N orth 
western Consolidated Milling 1*t 6s (see V . 70 . p 283)

D IV ID E N D S —  11903. 1904 to 1906. 1907 to A p r i l ’ 08. O ct ’. 1908.
O n preferred, % ------ j  1 2 yearly . 3 y e a r ly (A .-0 .)  1 M  &  K  extra

1^ POI? L r ' R,cp o rt .f? r Year ending A u g. 31 1908 w ith balance sheet. In 
V  87, p . 1086, show ed Incom e for  year, $801,691; int. on  bon d s, $175 3 5 0 - 
d lv . on  pref. stock  (3 % ) ,  $206,763; b a l., sur., fo r  year, $419,578- total 
surplus A ug. 31 1908, $2,311,676 . ’ * ’ ’ 10131

O F F IC E R S .— P res., B rayton  Ives, ls t  V . -P . ,  A  P . W alker; 2d V  -P  W
B. Sheardow n; Sec. and T reas., J . A . K n ox . O ffice, 49 W all St N Y  —  
(V . 84 , p . 1372; V . 85, p. 923, 1007, 1082; V . 87, p . 815, 1086, 1092’.) '

N ew  Jersey corporation

, 0P i VI,D E L I)S ,0„n Preferred April 1900 to O ct. 1908, 7 %  yearly (Q .-J .) ; 
7 % declared for  1908. D ividend on  com m on  In 1905, 5 %  In cash (A . & ( ) . ) ,  
a a d « P c t V 3 8 1 ; 3 %  la com m on  stock  ($2,500,000); 1906, 5 %  (A .-O .) ;  
1907, M arch, 2 1 -1 2 /0 , the div idend period being changed from  semi-

D oc- *• i m -

preferred d lvklen .l (1 X  % ), $114,000; balance, surplus, $239,933.
o p r -—  Report for  year ending N ov  30 1907 given in V . 8 6 , p . 665, 

V . 87, p. 352, show ed net above depreciation . & c., $1,689,663; bon d  inter-

SO M ERSET COAL CO.— O R G A N IZ A T IO N .— Incorporated  In Pen nsyl
van ia  abou t Jan. 1902. V , 81. p 1497. Coal m ined In ’0 7 ,1 .750 .984  tons. O f 
the stock . $2 ,001,100 Is ow ned b y  C onsolidation  Coal C o., w hich see; par o f 
shares, $100. V . 78 , d . 1272. First d iv iden d , 2  % , paid F eb . 1 1904; none 
since. B onds, see above . V . 78 , p . 1272.

R ep ort for  year ending D ec. 31 1907 In V . 8 6 , p. 1341, show ed: Gross 
earnings, $2 ,368,865 ; net, $490,072; other Incom e, $150,065: charges, 
$356,534; b a l., sur., $283,603. Pres.. C. W . W atson . O ffice , B altim ore, 
M d. —  (V . 84, p. 697, 1305; V . 85, p. 1406; V . 8 6 , p. 725, 1341.)

SOUTH Y U B A  W A T E R  CO.— See "E le c tr ic  R a ilw a y " section.
SO UTHERN  & AT LA N T IC  T E L E O R A P H .— Leased to W estern  U nion  for  

999 years from  O ct. 1 1876 (w hich ow ns $390,475 o f  the $ 9 4 9  050 stock) and 
stock  guaranteed b y  rental 5 % , payable A .&  O. b y  Treasurer W est. U nion .

SO UTHERN  N EW  E N G LA N D  TE L E P H O N E .— (V . 83, n 217 1102 
1233; V . 84, p . 275, 1487; V . 8 6 , p. 173, 289; V . 87. p . 164.) ’

the cou n try  and  abou t the same proportion o f  other finished products o f  
petroleum  A lso controls wells In Pennsylvania , Ohio and W est V irginia , 
an<i o t o s Plpc llncs t 0  tidewater. V . 6 6 , p. 1239; V . 69, p. 745; V . 71 

«27 3: Y ao7 6 - R' 3? 7 - 870: v - 7 7 - P- 1^36; V . 82, p. 809; V  82. p  1105 
P -8 0 8 . G ov  t report show ing controlled  properties and production  

leading stockholders, A c .. V . 85, p. 216, 790.
V  8̂6^ ^ 11 *9 8 4 ° U l O ^ V *'8 7 71C*° l* was COIUem p!ated  later. V . 85, p . 808;
, R e P O /to f  Com m issioner o f  C orporations, V . 82, p . 1105, 1160; V . 84. p . 
Tr 85, p . 216. F a vora ble  d cc ld on  In G ov irn m .-n t suit Ju ly  1908
V . 87, p 229; V  83 p. 1233, 1293; V . 85. p. 350, 409, 473. Suits b y
States, V . 84, p . 1311; V . 85, p . 409, V . 8 6 , p . 173.

D IV S .—  ’97. ’98. ’99. ’0 0 . ’0 1 . ’0 2 . ’03. ’04. ’05. ’06. ’07. 1903
Per c e n t - -  33 30 33 48 48 45 44 36 40 40 40 Incl Sen 30
15% ,?7ju n ey C9 % l5& ^ 6 % ° % : Sept ’ G % : N o v . 26. 1 0 % ; 1908, M arch .

oKF A ^ NY NGJS -_ TI?or year 1 9 0 6  (sce v - 8 5 - P- 790 ), tota l profits, $83 ,122 ,252; d iv idends (4 0 % ), $39,335,320; b a l., su r., $43 ,786 ,032. In  1905 
profits. $57 ,459 ,356; In 1904, $61,570,111; In 1903, $81 ,336,994.

O F F IC E R S .— P res., J . D. R ockefeller; Treas., C. M. Pratt; S ec., W alter 
Jennings. O ffice, 26 B roadw ay, N ew Y ork .
t D IR E C T O R S .— J . D .  R ockefeller. W illiam  R ockefe ller, H . M. Flagler, 
J. D . A rch b o ld , II. II. R ogers, W . II. T llford , C. M. P ratt, O H P ayne 
E. T . B ed ford , C. W . D arkness, J. A . M offett, H . C. F olger Jr ., J . D.’ 
R ockefe ller J r . , A . C. B ed ford  and W alter Jennings.— (V .8 7 , p .170 , 229.) 

S T A N D A R D  ROPE &  TW IN E  CO.— See Standard Cordage Co.
S U N D A Y  C R E E K  CO — O R G A N IZ A T IO N .— Incorporated  In N ew  Jer- 

? e y J u n e  30 1905, acquirin g Sun day Creek Coal C o, (acreage ow ned In Ohio 
10.300; leased, 250) also leasing properties allied to  the H ock in g  V aliev 
R y .,  v iz .: K anaw ha & H ock ing Coal & Coke C o. and Continental Coal Co. 
(ow ning together 59,500 acres In W . V a . and O hio) fo r  39 years, assum ing 
all Interest charges for their first m ortgage bon d s, and the B u ckeye Coal & 
R y . and O hio Land & R y . (24,350 acres) for 25 years at rental o f  $100,000 
yearly  and roya lty  on  coal m ined. T otal acreage leased, 84,100: ow n ed . 
16,300. In June 1908 the H ock ing V alley R y . d ivested  Itself o f  ow nership 
o f the com pan y, the stock  being transferred to  the Central Trust Co. o f  
blew A ork , to  be held in trust and re-con veyed  If com m od ity  clause o f  
H epburn law  is finally held to  be unconstitu tiona l. V . 87, p . 815. A p p li
cation  to  list show ing properties ow ned and leased, earnings and balance 
sheets o f  the various com panies, was In V . 83. p . 160-2- see also V  84 n 
106, S tock  authorized , $4,000,000; outstanding, $3,751,200; par $ 1 0 0 ’
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  & c . .  s e e  n o t e s  o n  
f i r s t  p a g e  o f  ta b le s .

Standard C ordage— S tock , $ 2 ,8 0 0 ,0 0 0 ------------------------- —    -
First m ortgage gold  red 1 0 5 ........................................................Eq
A d ju stm en t (Incom e) m ortgage, $2 ,500,000 , see text . .T a

Standard M illing— S tock  (preferred 5 %  n on -cu m u latlve )-------
F irst m ortgage gold  SB,250,000 (see te x t ) --------------------------

Standard Oil— S tock  5100,000,000................................ - ...................
Sunday Creek— Sunday Creek Coal 1st M g o ld , a s s u m e d -------

K & H C & C 1st M g gu by H ock  Val R R , red 110 a ft  1 9 1 1 ..  
C on C oallstM  g gu b y  H ock V a lR R , s f  ’06 red 110 a f'12  —  S
Coll tr M gold  s f  (other bonds text) .................................. Ce.c*

Sw ift & Co— Stock  $50 ,000 .000............................................................
First m ortgage 55,000,000 g o ld , call a fter July  1910-------AC

Tem ple Iron— S tock  $5,000,000 guaranteed (see t e x t ) .............
M ortgage &  co ll tr bonds $15,000,000 g gu  s f (see t e x t ) .a .c *

Tenn C 1 & RR Co— S tock  com m on $50,000,000 a u th .............
Preferred stock  8 %  cum ulative (see t e x t ) . . .............................
B irm in gham , A la , D lv , con  M g s f  1 % , not d ’r n . - .C e .c *  
Tennessee D lv  bonds g s f  1 H %  yearly not d r a w n ...C e .c *

D e Bard M g ass s f  $30,000 yearly not draw n .......... F.c*
Ten n  Coal & I r o n R R g e n  m ortgage gold  $ 1 5 ,0 0 0 ,0 0 0 .Un.c* 
A labam a Steel & .Shipbuilding pref 6 %  cum  g u a r a n te e d .. .

1st M g gu s f reg red 110 beginning Jan 1907................. Mn
Cahaba 1st M $1,100,000 g  gu s f red at 110. . . . . . .C e .c*
P otter  Ore 1st M $700,000 g old  guar Jolntly(text) s f  y$ share 

Union Bag & Paper— Pref stock (as to  as. &  d lv)7  %  c u m ..  
First m ortgage $5,000,000 g o ld , red 105 s f ..................Ta.c*

D a t e
o f

B o n d s

1906
1906

1900

1892
1901
1902 
1905

1900

1899

1887
1887
1890
1901

1898
1892
1906

S U e ,  o r  
P a r  

V a lu e .

$ 1 0 0

1 0 0  
1 , 0 0 0  

1 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  
1 , 0 0 0  

1 0 0  
500 &c 

1 0 0  
1 , 0 0 0  

1 0 0  
1 0 0  

1 , 0 0 0  
1 , 0 0 0  

500 &c 
1 , 0 0 0

1 , 0 0 0
1 , 0 0 0
1 , 0 0 0

100
1 , 0 0 0

A m o u n t
O u ts t a n d i n g

$2,759
2,806
2,471
6,900
3,317

98,338
307

3,038
2.398
3.778

50.000 
5,000 
2,500 
1,289

32,541 
124 

4,008 
1,108 
2,718 
4,4 23 

193 
730 
892 
34 7

1 1 . 0 0 0
2,140

,785
,0 0 0
. 6 8 6
.0 0 0
,0 0 0
,382
,0 0 0
,0 0 0
,0 0 0
.0 0 0
.0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,500
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
,0 0 0
.0 0 0
,0 0 0
,0 0 0
,0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a t e  W h e n  W h e r e  P a y a b l e  a n d  b y  
%  P a y a l e .  W h o m .

5 g
U p to5 % 
See t. x t .

5 g 
40 In ’07

6 g 
5 g 
5 g 
5 g

7 In 1908
5 g
6
4 g

4 In 1907 
8
6 g 
6 g 
6 g
5 g
6
6 g 
6 g 
5 g

4 In 1908 
5 g

A  &  O

A & O
M & N

Q — M 
J & D
J & J
F & A
J & J

Q — J 
J & J
J & J
J & J

Q— F 
Q— F 

& J 
& O  
&  A 
&  J 
& J 
&  J 
& D 
& D 

Q — J 
J A J

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

E qultabfe T r C o , N Y  
do do

Ofilce 49 W all S t, N  Y  
N Y , M etropolitan T r Co 
New Y ork , 26 B roadw ay 
M orton  Trust C o, N Y 
N . Y .,  J. P . M organ &Co 

d o  do
d o  do

N ew  Y ork  & Chicago 
N Bk o f  Rep ; N Y  &  Ch 
G uaranty Trust C o, N Y 
G uaranty Trust C o, N Y 
H anover B ank, N Y

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Check from  Co s office 
17 B attery  P lace, N Y

A p r 1 1931 
A pr 1 1931 
O ct 31 '08 2 
N ov 1 1930 
Sept 15 ’08 6 % 
D ec 1 1912 
Ju ly  1 1951 
F eb  1 1952 
July  1 1944 
O ct 5 '08 1 H  %  
July 1 1914 
July 1 '08 3 %  
Jan 1 1925

1 ’07 1 %N ov
F eb
Jan
Jan

1 '08 2 % 
1 1917 

1917
Feb 1 1910 
Ju ly  1 1951 
Ju ly  1 '08  3 %  
Ju ly  1 1930 
D ec  1 1922 
D ec  1 1923 
O ct 15 '08 1 % 
July  1 1930

B O N D S .— T h e collateral trust 5s o f 1905 are secured b y  deposit o f cer
tificates o f  beneficial Interest representing the entire $3,250,000 C ont. Coal 
stock  and $3,230,000 o f  the $3,250,000 K an . &  H . C. &  C. stock , $12,000 
o f  the bon d s being reserved to  retire the rem aining $20,000 stock . A  
sinking fund o f  $35,000 and Interest on all bonds previously  retired will be 
used to  draw  bonds b y  lot at par July  1 yearly.

R E P O R T .— R ep ort for  year ending M arch 31 1908, In V . 87, p . 540, 
show ed: G ross, $5 ,108,359; net, $759,942; Interest, sinking fu n d , Im prove
m ents, & c., $1 ,013,657; balance, deficit, $253,715.

O F F IC E R S .— Pres., W illiam  Kelsey F ield ; V . P .,  H . H . H clner; T reas., 
H arry J Reese; A u d ., S. W . G illiland. O ffice , 44 East B road S t ., C olum 
bu s, O hio.— (V . 86, p . 1593; V . 87, p . 420, 540, 815.)

S W IF T  & CO.— O R G A N IZ A T IO N .— Incorporated  In Illinois April 1 
1885. l ia s  packing plants at U nion S tock  Y ards, Chicago; at South 
O m aha, Kansas C ity, East St. Lou is, South  St. Joseph, South  St. Paul and 
F ort W orth . V . 81, p . 1854.

S T O C K .— Stockholders In 1906 purchased $15,000,000 new stock  at par, 
raising am ount outstanding to  $50 ,000 ,000. V . 82, p . 52. D ividends 
since 1888: 1889 to 1894 ln cl., 8 % ; 1895 to July  1898 Inch , 6 % ;  O ct. 1898 
to O ct 1908, 7 % .  B onds, see table.

R E P O R T .— R ep ort for year ending D ec. 31 1 9 0 7 . w ith  balance sheet, was 
In V . 8 6 , p. 106. In 1907 sales were "o v e r  $250,000,000, f^ a ln st over 
$200,000 ,000" in 1905 06. P res., Louis F . Sw ift; V . -P . ,  E dw ard F . Sw ift, 
T reas., L . A . Carton; S ec., D E . H artw ell. D irectors, Jan . 1907, V . 84, 
p. 100. O ffice , C h icago.— (V . 85 , p . 1406; V . 8 6 . p . 106, 1413.) 

SYR A C U SE  LIG H T IN G  CO.— V . 84, p . 512, 629, 936 , 1057.
TE M PLE  IRON CO.— O R G  A N I NATION.— In corporated  In 1873 In Penn-

Susq. & W est, w hich guarantee both  stock  and bond s. See V . 71, p . 1124, 
1170: V . 78, p . 2015.

ST O C K  A N D  B O N D S .— T h e certificates o f  beneficial Interest In the 
stock  w ere retired D ec. 31 1906 and the stock  d istributed am ong the various 
roads B onds arc secured b y  stocks o f  properties ow ned a n d  are su b ject 
to  cali by  sinking fund o f  15 cents per ton  on coal m ined at 110 and Interest, 
th ey  are guaran teed , but severally In different proportions b y  the railw ays 
above  nam ed. Bonds for  $11,000,000 are reserved for additions. V . 71 , 
p. 1124, 1170; V . 75 , p . 926.

O F F IC E R S .— Pres.. G eo. F. Baer, Ph iladelphia, P a .; V .-P . ,  and T reas., 
A .  F . Law , S cranton  P a .: S ec ., G eo. L . H ouser.—  (V . 78 p . 2015.)

TEN N ESSEE CO AL IRON &  R A IL R O A D  C O M PA N Y .— O R G A N IZ A 
T IO N  — O wns steel rail m ill, blast furnaces, coa l m ines, Iron m ines, foun
dries & c . .  In Tennessee and A labam a. V . 70, p . 588; V . 75, p. 621. In 
July  1906 re purchased B irm ingham  Southern R R .,  26 m iles. V . 83, p . 42 ;
V  84 p 1179 in  N ov . 1 9 0 6  the Tennessee Coal & Iron and R ep u blic Iron 
&’ s te ’e com panies Jointly purchased abou t 1,800 acres o f  Iron ore lands near 
B irm in gham , Jointly guaranteeing the $700,000 o f 5%  bonds V . 83, p . 
1413 973 Properties ow ned D ec. 31 1906. V .  84, p. 1179.

On N ov 30 1899 the A labam a Steel &  Shipbuilding Co. plant was opened 
at F n sley  C ity T h e plant has ten open-hearth furnaces or 50 tons each and 
a  ca p a city  o f  1 000 tons o f  steel billets and slabs da lly , and Is leased to  the 
Tenn Coal Iron  & R R . C o., w hich guarantees Its $1,100,000 6 % bonds 
and $440 000 6 %  pref. stock , o f  which part In treasury. V . 70 , p. 59 1. 
The com m on  stock , all ow ned by  Tenn. Coal Iron & R lt .  C o ., carries c o n 
trol V  66 o  1002, 1235: V . 67, p . 127, 801; V . 70, p . 1196; V . 72, p. 584.

In N ov  1907 the U nited States Steel Corp. acquired all but abou t 
$225 000 o f  $32,541 ,000 com. stock , giv in g $11,904 76 In bon d s, for $10,000 
Stock. V . 85, p. 1212, 1282; V . 86, p . 730.

D IV I D E N D S — On com m on  In 1887, 1 % ; In 1900. 6 % ; 1902 to  1004. 
none; M ay 1905 to N ov . 1907, both  Inch, 1 %  quar.; none since.

ST O C K  __Stockholders v oted  Jan. 31 1906 to  Increase the com . stock
from  $23 ,0007000 to $30 ,000 ,000. O f the new stock  $10,062,307 was sub
scribed and D<ald fo r  b y  stockholders at par In 1906-1908, raising the am ount 
outstanding to  $32 ,541 ,000. V . 82, p . 284, 396; V . 83, p . 1294; V . 85, 
p . 923, 1406

B O N D S  — O f the $15,000,000 gen. go ld  5s o f  1901, $3,000,000 were sold 
to  com plete  the steel mill at E nsley , having an annual capacity  o f  100,000 
tons o f  rails and 200,000 tons o f  steel and other form s; $10,654 ,500 were re
served for existing bonds bearing 6 and 7 %  Interest T r!9i«°r?0ion £
been Issued in Jan. 1 9 0 6 ) , and the balance for Im provem ents. T o  Jan. 1907 
$194,000 had been retired b y  the sinking fund. V . 7 2 , P- S™ . ” 0 . 989,
V  73 o 86, 554 1 1 1 7 ; V . 77. d . 93, 2162; V . 80, p. 1 6 .). I here were 
also N ov. 1 1907 $826,386 purchase m o n e y o b lig a tio n s  secured b y  Birm . 
Southern R R . s to ck ,a n d  bills payable, $1,634 312. V . 86. p. 730.

E A R N IN G S .— For 9 m os. ending Sept. 3 0  190  7 , t ot a I n u  In c o m e, $2 - 
332,304; charges, $602,2 8 3 ; deprecia tion . $293,169. d ividends $523,467,

' n R E P 00R T 0-R e°pno n 0for 1906 f f C ? ! P  .117®* ’ N “t profits’ for  year li)07 . 
a fter charging ofl $437,667 for depreciation an cl .e x r < eoatln J6E l i ? MVvc,-e and $885,552 for net Interest charge on bonds and Boating debt, were 
$1,426,684 . See report o f  U nited States Steel C orporation In V . 86, p 730.

Y e a r  e n d in g  D e c .  31—  « , »  K k io v oGross sales and earnings.......................... $13,265,971 $10,951,979
N et e a rn in g s ................................................ 2 ,753,160 2,484,139
D e p re c ., renew als and rep la cem en ts ..  770,678 625,090

1904.
$9,607,579

1,862,631
534,789

A d d  m iscellaneous Interest, A c .
$1,982,482

52,829
$1,859,049

16,814
$1,327,842

$2,035,311 $1,875,863 $1,327,842
$947,974 $847,579 $831,583

9,964 19,786 19,006
950,492 902,116

T h e rem aining $80,000 o f  the bonds was paid at m aturity  O ct. 1 1908. 
P res., E dgar L . M arston, 30 Broad S t ., N . Y .— (V . 87, p . 815.)

TREN TO N  PO TT E R IE S CO.— S tock , $3 000 ,000 , o f w hich $1,179,400 
Is 8 %  non-cum . and $70,600 cum ulative 8 % pref.; "S u p p lem en t”  A p r. 
1897. D ividends on  pref. from  A p r. 1900 to  July  1907, ln c l., 2 %  quarterly ; 
none since to O ct. 1908. V . 85, p. 1085.

In Ju ly  1902 $518,728 4 % funding certificates (Int. payable  J. & J . 10 ), 
w ere Issued to  fund the 44 % accum ulated d ividends on  assenting p re f., la t
ter being m ade 8 %  n on -cu m ., per plan V. 74 , p . 1256. Th e certificates are 
su b ject to  call for a non-cum ulatlve sinking fund o f  $25,000 yearly , begin 
ning Jan. 1903, paya b le  out o f net profits, If a n y . over int. on ccrtfs . and d lv . 
on  Dref.; to  A p : . 1908 $107,158 w ere purchased and canceled . In t. on  
certfs . paid to  Jan . 1908, lncl. V . 75. p. 81, 1208. 1258.— ( V .85 , p. 1085.)

UNION BAG & P A PE R  CO. (T H E ).— O R G A N IZ A T IO N .— Incorporated  
In N ew  Jersey on  Feb . 27 1899 as a consol, o f  over 90 %  o f  the paper bag busi
ness o f  the cou n try . V . 68, p. 430; V . 69, p. 182. See V . 7 1, p. 545. A s
sets and list o f  properties, see prospectus, V , 68, p. 333; V . 82, p . 937; V . 84, p. 866; V . 86, p. 977; rights o f stock , & c., V . 68, p. 675. R ep ort for  year 
ending Feb . 1 1908, w ith balance sheet, was In V . 86, p. 977, show ing: N et
earnings, $1,276,759; Int. on bonds and notes, $166,119; d lv . on pref. (4 % ) ,  
$440,000; sink, fund , depreciation, & c., $291,416; balance, $379,224.

S T O C K .— C om m on, $16,000,000; par, $100. P referred , see tab le  a b o v e .
D IV ID E N D S .— On p re f., July ’99 to  July  ’06 , 7 %  per an . (1 %  %  quar.) 

O ct. 1906 to  O ct 1908, 1%  quar. V . 83 , p . 564 , 1175.
B O N D S .— As to bonds o f 1905 ($5,000,000 au th orized ), sec V . 80, p . 

2402; V . 81, p. 269, 564. O ther bonds assum ed, $270,000; ob ligations for  
purchase o f  properties and com p a n y ’s b on d s, $960,000.

O F F IC E R S .— Chairman o f B oard , L . G . Fisher: P res., E dgar G . B arratt; 
T reas., E . S . Colem an; S ec ., W . L . Sparks. O ffice , 17 B attery  P lace , 
N ew  Y o rk .— (V . 86, p. 977, 985; V . 87. p . 229.)

UNION DEPOT CO. OF CO LU M BU S. <).— The P . C. C. & S t. L . ow ns 
a half Interest In tills p rop erty .— (V . 63, p . 117; V . 64, p . 804.)

UNION E LEC TRIC L IO U T & PO W E R  CO ., ST. LO U IS .— O R G A N IZ A 
T IO N .— Incorp . In M o. In June 1902 as a consolidation ; In Sept. 1903 the 
Missouri Edison E lectric Co. was absorbed . V . 77 , p . 40, 774. D ocs prac
tically  all o f  the electric-lighting business o f  St. Lou is. Has a 10-year con 
tract w ith St. Louis Transit Co. to  supply  about 12,000 horse-pow er and 
con tract to  supply  pu b lic c ity  e lectric lighting till Sept. 1 1910. N orth 
A m erican Co. owns practically all o f  the outstanding stock . V . 80, p . 1000. 
In D ec. 1907 Laclede Pow er Co. was purchased. V .85 , p. 1522; V .8 6 ,p .  290.

Statem ent show ing properties, & c., see V . 86, p. 1046; also V . 83, u. 269.
L a s t  d iv .  A c .

M ay
A u g

1 1921 
1 1027

D ividend on  preferred stock  (8 % ) —
D ividend on  com m on  stock  ( 4 % ) -------

Surplus fo r  y ea r_____________________  $126,881 $106,382 $477,253
D IR E C T O R S .— George H . Craw ford (Pres.) . E lbert H . G ary, W . E. 

C orey , W .  B . D ickson . W . J. F ilbert, R ichard  T rim ble . Th om as M urray, 
Frank H . C rockard. V .-P . and Gen. M gr. Is Frank H . Crockard; Sec. and 
T reas., L . T . Beecher, B irm ingham , A la .; Asst. S ec., Thom as M urray, 71 
B road w ay, N . Y .— (V . 85, p. 1212, 1282, 1406; V . 86, p. 672.)

T E X A S  &  P A C IFIC  CO A L .— Owns 56,700 acres o f coal lands In T exas. 
Business consists o f  m ining coal and m anufacturing cok e , brick , & c. S tock  
$2,500,000; outstanding, $2,411,504.
D IV ID E N D S . ’ 96. ’ 97. '98. ’ 99to ’ 04. 1905. 1906 to  June ’ 08. S e p .'08 .
P er c e n t . . . . .  4 4 4 M  6 y r ly . lH & O scr  6 yearly . 2 s cr ip .

S e c u r i t i e s —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .
S tock  (par $ 1 0 0 )________ _______  _______  $9,885,000
Im per. L. H . &  P . 1st M ...............  5 144,000
M o. E l. Lt. & Pow er 1st M 1891 6 Q .-F . 600,000
M o. E d . 1st cons. M ., $3,-1 1897 5 g . F .& A . 3,198,000

198,000, g __________ c * j Int. In St. Louis or N ew  Y ork .
U E . L . & P . 1st M . ($10,000,000 authorized Issue), see table ab ov e .
R e f. & ext. M. ($50,000,000 auth. Issue), see table above.
Th ree-year g . notes, $4,-1 1908 5 g . J .& J15 3,000,000 Jan. 15 1900

000.000 ($1,000 each) c jR ed eem a b le  par since Jan. 15 1907.
S T O C K .— Ot the stock , $175,325 Is reserved for exchange for outstanding 

M lssourl-Edlson E lectric stock and $4,115,000 Is held In trust for the 
treasury, o f  which $3,000,000 Is pledged to secure the 3-year notes due 
1909. Stockholders voted  Dec. 3 1907 to Increase the authorized stock  
from  $10 ,000,000 to $18,000,000. V . 85, p. 1007, 1466. In M arch 1908 
6 %  dividends were being paid. V . 86, p. 1163.

B O N D S .— O f the 5s ot 1902, $3,798,000 Is reserved to  retire the M o .- 
Edison and M o. E l. L . & P. bonds. Cash deposited to retire Im p . L. H . & 
P. bonds. V  76, p . 1360; V . 77, p. 40; V. 78. p . 1396; V . 79. p. 2751.

T h e 3-year gold  notes o f 1906 (o f w nlcn $3,000,000 Issued) are secured b y  
an equal am ount o f  stock  which the N orth A m er. Co. agrees to  buy  at par at 
m atu rity . If the notes are not otherw ise prov ided  for. Th e N orth A m erican  
Co. will also have the right to  purchase the $1,000,000 stock  deposited  for 
the rem aining notes. If Issued. V . 82, p. 105; V . 86. p. 725.

In Jan. 1908 filed a refunding and extension  m ortgage for $o0 ,000 ,000 . 
O f the bonds, $2,500,000 have been sold , $3 ,000 ,000  will be used to  provide 
tor the collateral trust notes due Jan. 15 1909, *10,000,000 are reserved to 
retire underlying bonds and the rem aining $34 ,o00,000 are Issuable for not 
o v er  8 5 %  o f cost o f  extensions and Im provem ents, on cond ition  that the 
net earnings o f  the previous year shall have been 50 %  In excess o f  Interest 
on bond s, Including those proposed to  be Issued. V . 86, p. 232, 1103.

E A R N IN G S .— F or year ending D ec. 31 1907, gross earnings, $2,855,417; 
net ov er  taxes, $1 ,738,855; m lsc. dedu ctions, $195,336; Interest, $785,869; 
ba lan ce , surplus, $757,850.

O F F IC E R S .— 1st V .-P . ,  Julius S. W alsh ; V .-P . and Gen. M gr., A rthu. 
W iliam s- Sec. and T reas ., II. Spoehrer. New Y ork  o ffice , 30 B road S t.—  
(V . 85. p . 1007, 1466, 1522; V . 86, p . 232, 725.)

UNION F E R R Y .— Operates five ferry lines betw een N ew  Y ork  and 
B rook lyn . The m tge. covers 19 ferryboats, real estate, & c. Fares In
creased, V . 86, p . 985; V . 87, p . 229.

D IV ID E N D S .—  1 1894 t o ’97. ’ 98. ’ 9 9 . 1900 to  Jan. 08
P e r c e n t . - .......................................  i 4 yearly . 3 X  3 2 yearly .

N o d ividend was declared Anrll 1908. V . 86. p. 672.
Pres., J. D . Fairch ild .— (V . 86, p. 1163; V . 87, p. 229, 1014.)
UNION STEEL CO.— The U nited States Steel C orporation , w hich took  

nossesslon as o f  Jan. 1 1903. ow ns the entire $20,000,000 stock  guaranteeing 
$45,000 ,000 o f  5 %  bonds. S e e V .7 5  p. 1350; V . 75 , p . 1150; y - , ,7^  ^

furnaces 2,500 tons; 24 open-hearth furnaces, 2,400 tons: 4 b loom in g , slab
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail m ills, 7 ,000 
kegs; 1 plate m ill, 400 tons; 1 tin -plate plant, 3,600 boxes; -  sheet plants,
1  by -produ ct coke plant ( 2 1 2  ovens) 

Coking — ’  ’ “  ’ *’ *■
and 
acres

jk lng coal property  In lower C onnellsvlllc district, 4,740 acres i 
810 acres o f  surface. Steam  coal property on M onongahela R iver 
s o f  coal and 179 acres o f  surface. T w o m odern steel ore stean

1,000 tons. , ,  .-...........................  4  740 acres o f  coal
R iver, 1,524

________ _____^ ___________________ ___________  steam ers.
Th e Sharon and P en obscot mines (In fee) and llon ora  and Sw eeny mines 

(leases) on the Mesaba range, estim ated to contain  4 0 ,0 0 0 , 0 0 0  tons or ore.
B O N D S .— Th e 1st and coll. 5s o f  1902 ($ 4 5 ,0 0 0 , 0 0 0  authorized Issue) 

are guaranteed , principal and Interest, b y  the U. S. Steel Corp. and. aro 
secured by  all the property  o f the com pan y Including tho Sharon Steel stock  
acquired. T hey aro su b ject to  call since D ec. 1 1007 at 110 and Interest. 
O f the bonds. $39,156,000 have been Issued, o f  w hich $4,724,000 w ere held 
alive In sinking fund on Jan. 1 1908, $3,645,000 are to  be used to  retire un
derlying bonds and balance Is reserved for future purposes. A n  annual
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  A c . ,  s e e  n o t e s  o n  
f i r s t  p a g e  o f  t a b l e s .

Union El L & P. St Louis— 1st M g (oth er bonds t c x t ) .M S t .c  
R e f & ex t M $ 5 0 ,0 0 0 ,0 0 0 g .red .ll0  b eg .M a y ’ 1 8  Ba& M Stxo

Union Ferry— S to ck _________________ _______
First m ortgage gold red at 110 since N ov  1 1 8 0 5 . . .  .  .

Union Steel— 1st & coll M >45,000,000 g gu s f ____ N .c*& r
Union Stock Yards of Omaha— Stock  > 7,500.000_________ __
Union Sw itch & Signal— C om m on stock  $2,000,000 auth

Preferred stock  (see text) ...............................
1st consol m ortgage gold  due >50,000 July 1 yearly  .  I

Union Typew riter— Com m on s t o c k . ...................................................
First 7 %  preferred stock  cu m u la t iv e ..............
2d pref stock  8 %  cum ulative $6,000,000 authorized .............

United Bank Note C orporation— C om m on Stock $5,000,000 
Preferred 6 %  cum ulative >5,000,000 (also as to  assets) .  

United Box Board & Paper— Pref. 7 %  cum . $14,948,000 
Gen M $2,750,000 g  red par, s f  $50,000 yearly T ac*. 
Collateral trust bonds $1,750,000 redeem able at p a r .T a .c*  

United Cigar M frs— P fs tk  (also assets)7 %  cum  >5,000,000 
United C opper— C om m on stock  $75,000,000 authorized 

Stock  6 %  g  cum  pr (oiler V .8 4 ,p .3 4 3 ) , can be called at 125
United Fruit— Stock  $25,000,000 auth r .z c d .................. I

Serial debs (fo r  Nine Bay Co) gold  red l0 3  a fter 1 9 1 0 . . . T . . 
N o R y  o f  Costa R ica  1st M g red 105 s f  <3e lnt gu OB.c* 

United Has Im provem ent Co (T h e)— S tock  $45,900,250 
United Shoe Machinery Corp— C om m on stock  $35,000,000 

Preferred stock  6 % cum ulative $15 ,000 ,000 . .

D a t e
o f

B o n d s

1902
1908

1890
1902

1898

1900
1906

1907
1900

S i z e ,  o r  
F a r  

V a l u e .

$1,000 
1,000 

100 
1 0 0  &c 

1 , 0 0 0  &c 
100 

50 
50

1,000 
100 
100 
100 

50 
50 

100 
250 &c 
100 &e 

100 
100 
100 
100 

500 &c 
1,000 

50 
25 
25

I N T E R E S T  O R  D I V I D E N D S .

W h e n  i W h e r e  P a y a b l e ,  a n d  b y  
P a y a b l e .| W h o m .

M & S N o A m  C o, N  Y  or  St L 
M & N N ew  Y ork  

Q — J C om p a n y ’s office , B k lyn  
M & N Corn E x ch  B ank, N  Y 
J & D N Y  Trust C o, N Y 

Q— M 
Q— J 
Q— J 

J & J

Checks m ailed 
do

Fidelity T it  & T r C o. P itts  
A  & O Check from  C o ’s office 
A  &  O do  do
A  &  O d o  do

Q— J 
See text.
J & J Trust Co o f  A m erica , N Y 
J & J 15 Ju ly  '08 cou p  p d  A u g  ’08 

Q— M !Check from  C o ’s o ffice  
Q — J 42 B road w ay, N Y  

M & N do do
Q— J 15 C o’s office, B oston  
J & D lC o’s o f f ic e . Boston 
M & S O Id  Col. T r . C o, B oston 
Q— J 15 Philadelphia office 
Q— J 15;Check from  C o ’s office 
Q— J 15 do  do

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

Sept 1 1932 
M ay 1 1933 
Jan 2 ’08 X  % 
N ov  1 1920 
D ec 1 1952 
Sept 1 ’08 1 X  % 
O ct 10 ’OS 3 % 
O ct 10 ’08 3 % 
Ju ly  1909-’ 13 
O ct 1 ’07 3 % 
O ct 1 ’08 3 X  %  
O ct 1 ’08 4 % 
A u g 15 ’08, 1 % 
O ct 1 ’ 08 I X  %  
D e c l5 ’ 02 1 %  %  
Jan 1 1926 
Jan 15 1926 
Sept 1 ’08.1 H %  
Aug 6 '07 1 Vi %  
M ay 15 ’07 3 % 
O ct 15 '08 2 %  
June 1 ’0 9 - ’ 18 
Sept 1 1915 
O ct 15 '08 2 % 
O ct 5 ’08. 2 % 
O ct 5 ’08 1 X  %

sinking fund paym ent o f  2 %  o f  the am ount o f  bonds outstanding. V . 75 
P - l i s o - y .  7 6 . 1). 107 ,5 4 6 . G uaranty . V . 76, p . 709.

U n d e r l y in g  b o n d s—  D a te .  I n te r e s t .  O u t s t a n d in g .  M a t u r i t y
Sharon Steel 1st M. g. slnkl 1900 5 g . A .& O . $821 000 O ct. 1 1940
c . rund .......... .........J S u b ject to  call at par a fter O ct. 1 1910.
Sharon Steel M tge. (1st on l 1901 5 g . J .& D . 885,000 June 1  1941

tube m ill 2d on  o th er} S u b ject to  call at 105 to  June 1 1911; tlicre-
p ro p e r ty )-------------------------J after at par.

Sharon C oke first r o o r t-ilO o i O g .J .& D . 1,119,000 D eo. 2 1931
g a g e ---------------------------------/  S u b ject to call since 1906.

—  (V . 76. p . 107. 334, 545. 709: V . 78, p . 1171, 1227; V . 83, p . 912.)
UNION STOCK Y A R D S  OF OM A ll A .— O R G A N IZ A T IO N .— In corpor

ated In N ebraska in D ec. 1887. O wns abou t 200 acres o f  land a t South 
O m aha covered  w ith buildings, & c ., to  carry on  business and other real 
estate. In M ay 1903 It was voted  to  Increase the stock  from  >6,000,000 to  
>7.500,000, the now stock  being d istributed . It was understood, as a 25 % 
stock  d iv iden d . V . 76, p. 927; V . 83, p. 162. Cash d ividends are paid  6%  
yearly  (Q .-M .). There arc no bonds. R ep ort for year ending N o v . 30 
; 5 9 L ' A VV8? ’ p ’ 284, show ed, gross. $809,782; net, $490,501; d lv s . ( 6 % ) ,  
$449,808, b a l., sur., $40,693. T ota l surplus, N ov . 30 1907, $254,086. 
Pres R .  J D unham ; Sec. and T rcas., J. C. Sharp. D irectors Jan . 1908, 
V . 85, p . 1649. O ffice , South  O m aha, N eb .— (V . 86, p . 232; V . 87, p . 284.) 
i „  & SIO N A L CO .— O R G A N IZ A T IO N .— Incorporated
' “J ® ; 1"  l * 8 2 - , O wns piant at Sw lssvale, Pa. in  1898 acquired N ational 
Sw itch &  Signal C o. V. 63, p. 471; V. 67, p. 738.

S T O C K .— In Jan. 1906 stockholders subscribed to  $250,000 new  com . 
stock  at $75 per >50 share and In M ch. 1907 $250,000 at $80 per $50 share, 
raising the am ou n t outstanding to  >2,000,000. V . 84. p. 4 5 3  P ref Is 
ontlUed to  6 %  ahead o f  com m on , then H %  for every  1 %  on oom nion  
until 12%  Is reached, then both  stocks share alike.

D IV S . (since 1808)—  ’99. ’0 0 . ’ 01. ’0 2 . ’ 03. ’04 -’06. 1907. 1 9 0 8
O n p r e fc r r e d ..................%  6 7>4 8 8 9 10 y ’ly  12 12 (Q-J)
On com m on ---------------- %  0 3 4 4 6 8 y ’ly  12 12 (Q-J)

'•R oPort f° r  ca l. year 1907 In V . 86, p. 478, show ed; G ross, 
>0,023,599; surp. over ln t ., $1 ,024,842 ; d lvs. on  com . (12 % ), $240,000; d iv . 
0Qnn,r.o f ’ (A 2 % ) ’ $T5r!)’ I.12:uS,lr”  *725 ,13°. In 1906, gross, $5 ,057,111 .P res., G eorge W estlnghouse; Sec. and T reas., Jam es Johnson . O ffice , 
Sw lssvale Pa — (V . 84, p. 419, 453; V . 85, p. 1282; V . 86, p. 478.)
in.V„Na,<0N  J r Y ^ E „W S ,T E R — ° r^anIzed ln 1893 N - J- A  com bin ationIncluding W y ck o ff, Seam ans & Benedict (R em in gton ), Y ost W riting M a
ch ine, A m erican  W riting M achine (C aligraph), M onarch, Sm ith P rem ier 
and  D ensm ore Typew riter cos. V . 79, p. 1481. D ecision, V . 8 4 , p. 630.

D IV S . ’93 ’ 94 '95 ’96 ’97 '98 ’99 ’00 ’01 02 to  '07 1908.
1st pref. . .  %  3J4 7 7 7 7 7 7 7 7  7 yea rly  7
2d pref. . . %  0 0 0 6 8 8 8  16 16 8 yearly  8
C om .stk —  % . .  . .  _ .  __ . .  __ ._  __ . .  o yearly  0

In 1908 tlie d iv idend on  com m on  was om itted . V . 86, p 726 
P res., Clarence W . Seamans; S ec ., G eo. K . G illu ly. O ffice, Jersey C ity , 

N . J. New directors March 1906 V . 82 p . 701. — (V . 86. p. 726.)
U N ITE D  B A N K  NOTE C O R P O R A T IO N .— O R G A N IZ A T IO N .— In cor

porated  In N . Y . Feb . 20 1906 and acqu ired , per plan V . 81, p. 1851, 1794, 
practica lly  a n Gf the stock  o f  the A m erican Bank N ote Co.

S T O C K .— N o lien shall be created or additional stock  Issued w ith ou t the 
assent o f  80 %  o f each class o f  stock . O f the stock  $500,000 o f each  class 
Is available for  future purposes.

D IV ID E N D S  oil pref. stock , l f i % q u a r . ,  paid Ju ly  1006 to  O ct  1908,
’ Auff’ 11)06 to A ug. 1908, both  Inc!.. 1 %  quar. 

R b P O R l . — Report for  calendar year 1907 In V . 86. p. 1465, show ed 
net prollts, >743.->26; reserves, 81 20,000; d lv . on pref. stock  (6 % ) , 8239,826; 
d lv . on  com . stock  (4 % ), $159,884; d lv . on  stock  o f old  eo. outstanding, $54; 
b a l., su r., $223,761. O ffice. 70-72 Broad S t ., N . Y .— (V . 86, p . 1465.)

U M T U D  BOX B O AR D  & P A P E R  CO.— O R G A N IZ A T IO N .— In co r 
porated In New Jersey on M ay 28 1902, per plan ln V. 74, p. 375, 26.

In M arch 1906 the C hicago protective com m ittee  acquired con tro l. Its 
C hairm an, S idney M itchell, being elected President. V . 8 4 . p. 8 0 8  630 
876. l i s t ,  1 1 8 6 ; v .  83. p. 1540. 1 ’ ’

R E C E IV E R S H IP .— In Ju ly  1908 Thom as L. R a y m on d  o f  N ew ark, N . J .. 
and Pres. Sidney M itchell w ere appointed  receivers, they be in g  also a p 
pointed receivers o f  the A m erican  Straw board Co. The floating d eb t o f  
the U nited com p an y , It w as rum ored, being abou t $675,000. A  reorganiza
tion plan prov id ing  for  a closer consolidation  o f  the com p a n y ’s properties, 
paym en t o f  floatlng^debt, and reduction  o f  capital stock , expected  shortly.

P r o t e c t i v e 'C o m m i t t e e .— A  protective com m ittee consisting o f  W illiam  H .

?uU 2D  was proposed b y  the stockh olders ’
com m ittee (Charles O. A dslt, Chalrm.an; W estern T rust & Savings Bank, 

' rd c I)0?>t6ry) .u n d e r  which a new eo. Is to  be form ed under the laws 
o f  New Jersey w ith >1.»,000 ,000 authorized stock , all o f  one class. The 
° l  «5 rc*’ st? o c w *d receive $ for  $ In new stock  on  paym ent o f  an assessment 
° l  ^7 , p,er share and 5 shares o f  the old com m on (assessment $1 40 per old  
share) for  one share o f new stock . N ew  com p a n y , United B o x  Board C o., 
was Incorporated O ct. 27 1908.

P R O P E R T Y . I lie com p an y  ow ns (1) In fee, and (2) through ow nership 
o f  9 0 %  of the $6,000,000 capital stock  o f the Am erican straw  Board Co. 
. . .  P  P l a n t s  O w n ed  i n  F e e  — - M a n c i e .  In d .; Peoria, 111.; Shelton, Conn.; 
M ilton, N . II .; Benton halls, M e.; R ock p ort, Ind.; L ockport N Y • 
M t. Carm el, 111.; U rbana, O .; W aldron , 111.; W hlppany  N J •’ E a ton ’ 
In d .; Falrlleld, M e.; Schuylervllle, N . Y .; M iddletow n, O .; W abash . Ind .; 
Y ork tow n , Ind.

(2) P la n t s  o f  A m e r i c a n  S tr a w b o a r d  C o .— A nderson . In d .; K ok om o In d . ’ 
C lrclcvtlle, O .; L im a, O .; T ippecan oe, O .; L ock p ort. III.; W ilm ington  111 ■ 
N oblesvlllc , In d .; C hcstertow n, M d.; D ayton , O .; P lnua O • T iffin  o  : 
Q u in cy, ill .;  W inchester, V a .; N orw ich , Conn. ’ ’ ’ "’

A lso ow ns the entire capital stock  o f  the B enton & Fairfield R a ilw a y  Co. 
and the controlling Interest In the National News Board Co a N J cor 
p oration ow n in g  certain patents w hich cover  the m anufacture o f  box  board.

S T O C K .— Authorized $14,948,900 7 %  cum ulative preferred stock  and 
>14,018,500 c om . stock , o f  w hich $12,045,144 Is outstanding. V . 8 7 . p .8 1 1 . 

D I VI 1) iON 1 'S . — spue l ice 1 . ':<> on nref. siock m e  (902.
B O N D S .— The outstanding funded  debt In A pril 1908 w as’

U nderly ing liens due (average) 1017..............................................  $1,058,000
General m ortgage 6 %  bonds, due 1 9 2 6 . ,_____ _________ 1 0 5 4  500
Collateral trust bonds, due 1926, secured b y  42,980 shares o f  ’

A m erican  Straw board stock  (V . 84, p. 1 06 ).................... 1 ,302,340
The undcrlvlng Ileus on 14 plants (see list, V . 75 p.1308) viz •
T raders' Paper C o ., N . Y . ,  6s, $200,000. due b y  N ov . 1 9 10• T h om p son  

P u lp & Paper C o ., N. Y . ,  6s, $200,000; Som erset & K ennebec C o . M e ,

t?n n ’ onn: £ ytu,s P aper: * c -- ° ”  *122,500; W abash Paper C o ., In d ian a , 
* 2 ^ ° ° % ? e o r [a  S t r ™ b - C o ., 111., 6 s. $100,000; W ilson et a f., $23 ,000 ,& c. 
rtnnTvh s tra w b oa rd  Co. has outstanding $200,000 1st s. f. fund gold  6 s,
« s \ r ^
& n d T n g84DeS: aT f.&  & s V £ V  ° f Am’ StraWb’ C° ’ '° r

R E P O R T .— R ep ort fo r  year ending D ec. 31 1907 In V . 8 6 . p . 4 7 7  show ed
4 7 7 l |n®Lfli|!U, * ? £ Gr° ss Profits, S I .178.002. against $1 ,055 ,477 In 1906, charges, $470,263; net profits, $707,739. R ep ort o f  special 
com m issioner, w ith ba l. sheet o f  J u ly  2 1908. V . 87 p 811 p

D IR E C T O R S .—  Slclnev Mlteh^ll <P™ *i « „ ’. ? /  ’r £ .  “ *
Chas.

U N ITED  C IG A R  M A N U F A C T U R E R S CO .— O R G A N IZ A T IO N .— In  
corporated  In N ew  Y ork  April 28 1900. Successor U nited Cigar Mfs 
Owns entire stock  o f  S tralton  <Sc Storm  Co. and  L ichtenstein  Bros Co o f  
N ew York and $236,000 o f  $400,000 stock  o f  G eo. L. Storm  & Co Lehm an 
Bros, and G oldm an, Sachs & C o .  offered the preferred stock . A p p lica tion  
to  list, show ing properties acquired, rights o f  s tock , & c., was In V . 84 p 802 

S T O C K — C om m on stock , >15,000,000 (par >100), o f  w hich $7,650 000 
held ln  votin g  trust for live years ending June 1 1911; Central Trust Co. 
N. Y . ,  votin g  trustee . Preferred , see tab le a b ov e . Preferred stock  can n ot 
be Increased or  m ortgage other than purchase m on ey  m ortgage created  
w ithout consent o f  three-fourths o f  preferred stock  Preferred shall have 
no votin g  pow er except w hile default for at least tw o  quarterly  dividends 
con tin u e . N o dividend shall be pa id  on  com m on  s to ck  until at least 
$ 1 ,0 0 0 ,0 0 0 has been set aside from  earnings as surplus profits and thereafter 
not ln excess o f  6 %  In an y  year until $100,000 has been set aside

D IV ID E N D S .— On p re f.. 114%  quar. paid Sept. 1906 to  Sept 1908, Incl. 
E A R N IN G S .— R ep ort for  year ending D ec. 31 1907, in V . 8 6 , p. 979, 

show ed: Gross earnings, $2 ,271,603 ; profits, $1 ,310,069 ; other Incom e, 
' n ‘ « rest on  l0<ans ,and deposits, $199,435; d lv . on  pref. s tock  ( 7 % ) .  $350.000; net prollts, $862,035.

F IL E R S .— President, Ja cob  W erthelm ; Treasurer, E dw ard A . K erbs. 
O ffice . 1018 and  1020 S econ d  A v c .,  N. Y .— (V  86, p. 9 7 9 .)

UhHTED C O P P E R  CO. OF N EW  JE R S E Y .— O R G A N IZ A T IO N .— In cor- 
p oitiled  In N. J. on  April 28 1902. In F eb . 1906 Its leading m ints were 
acquired b y  A m algam ated  Interests and associates and vested In the R ed  
Metal Mining C o ., an operating com p a n y  w ith $11 ,000 ,000 stock , the latter  
being all ow ned b y  the Butte Coalition Mining Co. V . 82, p .3 9 6  511 7 5 5  
991. Assets Feb. 1907, V . 84. p. 448, 1363. In Ju ly  1908 the com p a n y  
offered to  purchase the Jan. 1908 and Ju ly  1908 cou pon s on  $2,000,000 L a  
I'ranee Copper 6 %  bond s, g iv in g notes due Ju ly  1 1909 for the face value 
with Interest at 6 % . v .  87, n. 170. ’

S T O C K .— In M ch. 1907 n early  $4,000,000 o f  the $5,000,000 6 %  cu m . 
pref. stock  had accepted  the offer o f  P resident H elnze to  take ln exchange 
125 %  ln com m on stock . V . 84, p . 343, 448, 577.

D V ID E N D S  P A ID .— D lv on  pref. paid  N ov . 1902 to  M ay 1907 lncl 
6 %  yearly  (M &  N ); none since. V . 85, p . 1345. D lv . on  c o m .. 1 %  
July  31 1905; Jan to O ct. 1906, both  ln c l., q u a r., 1 Ji %  and >.4% extra : 
Jan . 1907, 1 yt  %  and X  %  extra; A pril, 1 %  % ; A u g. 6 ,1  X  % ;  none since. 

R cnort for  year ending June 1 190a ln V. * 6  p. 1407.
O F F IC E R S .— Pres., F . A ugustus H elnze; V .-P .,  A rthur P . H elnze: T reas. 

and S ee., S tanley G ifford. O ffice , 42 B ’w ay , N . Y .— (V . 87, p. 170.) 
U NITED  ELE C TR IC  C O .O F N EW  J E R S E Y .— See " E l  ctrlc  R y ."  Sec. 
U N ITED  E L . L. &  PO W E R  C O ., N. Y .— See C onsolidated Gas.
U N I T E D  F R U I T  C O . — O R G A N IZ A T IO N .— In corporated  In N .  J .  o n  

More 11 40 i s . ,9  to carry  on iron ica l fr It n .Q ru-s.
O fficla' statem ent, V . 69. p . 854. P roperties ow ned, see reports V .  71 , 

p ' 1°20 ; V . 73, p . 1060, and V . 77, p. 2096; V . 79. p. 2475; V . 85
tV L?8 i ;  Y k J i ’ .t?’ _1.095; y .’ 75, P- 821. N orthern R y . o f  Costa R ica , see V . 71 p. 1067: V . 75, p. 851; V . 80. p. 223; V . 81. p. 614.

In Jun e 1907 the outstanding $3,500,000 N lpe B ay com m on  stock  was 
tS qoUnne^ er pJan Y* ! 4 ’ ,p ’ T llc N lpe B ay Co. has outstanding$2,000,000 preferred stock  and $2,750,000 o f  first m ort. 6 %  gold  cou p on  
notes, due June 1 1909 (tota l authorized Issue >3,500,000), con vertib le  Into 
com m on  stock  to M ch. 1 1909 and $1,600,000 6 %  10-yr. debentures due 
Juire 1 11)17. V . 82, p. 1382; V . 81, p . 215, 1378. O f the deben tu re 5s 
o f 1907 ($3,600,000 a u th .) , $2 ,000,000 are reserved for  future requirem ents.

ST O C K — Stockholders v o ted  Ju ly  10 1908 to  increase the authorized  
stock  from  $20,000,000 to $25 ,000 ,000, th ey  being g iven  the right to  sub- 
scrlbe fo r  $1,940,000 new  stock  a t par, raising the am ount outstanding to  
$ -1 ,340 ,000 . A  cash d iv idend o f 1 0 % , equal in am ou n t to  the new  stock  
was declared, payable A u g. 1, which cou ld  be used to p a y  for  the sam e. 
V . 86, p. 1474; V . 87, p. 101, 170.

D IV ID E N D S .—  1 O ct. 1899. 1900. 1901. 1902 to  J a n . ’07. S ince.
P e r c e n t ........................... / 2 X  10 8 7 yearly  2 quar.

A lso 1 0 %  extra  d iv idend paid Aug. 1 1908; see a b o v e . V .8 6 ,p .  1474. 
. . .P O N D S .— U nited Fruit 5 %  debentures o f  1901 not con verted  Into stock  
$198,000 Jan. 15 1908) were paid o ff March 1 1908. V . 86, p . 233. A s to 

Elder & Fyffes C o ., see V . 77, p. 41.
E A R N IN G S .— For the 6 m onths ending June 30 1908, net (ln cl. lnt. 

and m lsc. charges- >101,368), $1 ,910,668 ; d lvs. (4 % ) ,  $769,920; b a l.. su r.. 
$1 ,140,748 .

R E P O R T .— R ep ort fo r  year ending Sept. 30 1907, V . 85. p  1281 1337, 
F i s c a l  N e t  O t h e r  l n t .  o n  D i v i d e n d s  B a l a n c e .
Y e a r —  E a r n i n g s .  I n c o m e .  B o n d s ,  A c .  o n  S t o c k .  S u r p l u s .
1906-07---------$6,061,910 $227,998 $99,982 (7 H )  >1,419,350 $4,770,577
1905-06--------  3 ,720,402 180,485 114,354 (7 % ) 1 ,235,745 2 550 788
1004-05--------  1,617,721 143,928 128,843 (7 % ) 1,167,792 465 ,014

D IR E C T O R S .— Andrew  W . Preston (P re s .) , M inor C. K eith  ( V - P  ) 
Charles A . H ubbard (T reas .), Bradley W . Palm er (S e c .) , L orenzo D. B aker. 
John S. B artlett, R eg inald  F oster, Francis R . H art. H ugh K elly ,
E . M cLaren, W m . S. Spauld ing, Jam es J. S iorrow  and H enry O . U rd er- 
w ood . General o ffices , 131 State S t.. B oston, M ass.— (V . 8 7 , p. 170, 351.)

( T H E )  U N I T E D  G A S  I M P R O V E M E N T  C O — O rganized 1882 In  P a . ;  re
organized In 1885. Charter Is perpetual and business Is the building, l e a s 
ing and operating o f  gas w orks (see list ln 1900; V . 70, p. 1000, 944 ); a l s o  
Interested In certain trolley  lines and e lectric-lighting properties; also o w n s  
Kansas natural gas properties. See list and capitalization  o f  operating cos. 
In V . 79 , p. 498, and ed itorial, p . 478; V . 79 , p . 2090; V . 80, p . 2342; V . 81 . 
r>- 077, 1727: V. 82. p. 1160. 1444: V . 83. p . 42. 499. 1123. 1360, 1541 
V . 84. p. 107, 164, 395. 936, 1112, 1253, 1304. 1373; V . 85, p. 44.

S T O C K .— The stock  was increased In 1906 from  $36,725,000 to $45,900 - 
250 b y  subscriptions at par. V . 82, p . 396, 1105, 1160.
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M I S C E L L A N E O  U S .

F a r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  se e  n o t e s  o n  
f i r s t  p a g e  o f  t a b l e s .

U S C a st  I ro n  P ip e  & F o u n d r y  Co— Com stock $15,000,000 au
Preferred stock 7 %  non-cum ulatlve.......... - - - - - - - ................

U S C o t t o n  D u c k — See Consolidated Cotton Duck Co
U S E n v e l o p e — Common stock $1,000,000....................................

Preferred stock 7 %  cumulative $4,000,000 -------
First mortgage gold red after 1908 at 104 sinking fund-------
Debentures gold part due yearly red at 101 since 1907--------

U n it ed  S ta te s  E x p r e s s — Stock..............................................................
U n ite d  S ta te s  L e a t h e r— See Central Leather Co
U S Realty & Imp— Stock $30,000,000 authorized-------------- N

Debentures $13,506,000 g conv to July 1 ’08 red 105 N.c* 
U n ite d  S ta te s  R e d u c t  & R e f in  Co— Common stock $6,000,000  

Preferred (also as to assets) 6 %  non-cumulatlve $4,000,000
First mortgage gold red 110 s f (see text)...................... .........N

U n it e d  S ta te s  R u b b e r — Common ($25,000,000 authorized)..
First preferred ($40,000,000 authorized) 8 %  non-cum------
2d pref ($10,000,000 au) 6 %  n o n -c u m -....................................
Collateral fund gold notes rtd. par (see te x t)------ --------Mo.c
Boston Run’ er S-’oc Co > nM d<- enuii' -. " i  a r rt 1. -------
General Rubber deb $9,000,000 gu p & I red 105 

U n ite d  S ta te s  S m e lt  R e f  & M i n in g — Com stock $ 3 7 ,500 ,000 ..
Preferred stock 7 %  cumulative $37,500,000  

U n it ed  S ta te s  Steel C o r p o r a t i o n — Com S t o c k  $550,000 0 0 0 ..  
Pref stock 7 %  cum, $400,000,000.
Collat trust- MJredeemable at 115 s f  (see t e x t ) ..  U».c*<5cr

$3 0 4 ,0 0 0 ,0 0 0  lnot redeemable s f (see text).............c*&r
“ Sink fiind’VQllat tr 2d M $25Q,000,000g red (text) Us.c*&r

D a t e

o f
B o n d s

1898
1902-4

1904

1008
1908
1905

1901
1901
1903

S i z e ,  o r  
P a r  

V a l u e .

$100
100

100
100

1,000
1,000

100

100
1.000

100
100

1,000
100
100
100

5.000
1.000

1,000 &c
50 
50 

100 
100 

l,000&c\  
l.OOO&c] 

500 &c

A m o u n t
O u t s t a n d i n g

$12,106,300
12,106,300

750.000
3.750.000
2,000,000

131.000
10,000,000

16,162,800
13.284.000

5.918.800
3.945.800
1.956.000  

25,000,000
36.263.000

9.965.000
8,000.000
4.500.000
6.000 000 

15,547.062  
24.292 ,: 25

508,302.500
360,281,100

285.328.000,
193.780.500l

I N T E R E S T  O R  D I V I D E N D S .

R a t e  W h e n  W h e r e  P a y a b l e ,  a n d  b y
%  P a y a b l e .  W h o m .

See text. 
Ste text.

6 4n 1908
6 e
5 g

4 In 1908

See text.
o 5 *See text 
See text.

6 g
2 In 1900 
8 In 1908
6 In 1908

5 g 
5 g

4 in 1908
7 in 1908 
2 in 1908 
7 In 1907

5 g 
5 g 
5 g

)— M 
3— M

Q— F 
J & J

Q— J 
Q— J 

J & J

Q— J 
Q— J 

M & S 15 
M & S If 
J & J 

Q—J 
Q— J 
Q— M 
Q— F 

Various 
do

M & N

Office 71 Broadway, N Y 
do do

Old Colony Tr Co, Boston 
do do
do do

Office, 2 Rector St, N Y

Checks mailed 
Office 111 Broadway.N Y  
Checks mailed 

do
Baruch Brothers N Y  
Office 42 Broadway, N Y 

do do
do do

Morton Trust Co, N Y  
American Tr Co, Boston 
First Nat Bank. N Y  
Checks mailed 
Checks mailed 
Office Empire Bldg, N Y  
Office,Empire Bldg, N Y  
J P Morgan & Co, N Y 

do do
do do

B o n d s — P r i n c i 
p a l .  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

Dec 2 ’07 1 %  
S .pt 1 ’08 %

Sept 1 ’08 3 %  
Aug 1 1018 
Feb 1909-12 
NuV 16 ’08 2 %

N ov 2 ’ 08 1%  
July 1 1924 
July 1903 1%  
Oct 1 ’07 1 H %  
July 1 1931 
Apr 30 ’00 1%  
Oct 31 ’08 2%  
Oct 31’08 1 )4%  
S<pt 15 1909 
Sept 15 1910 
July 1 1015 
Oct 15 ’08 1%  
Oct 15 ’08 1H  
Dec 3 ’0 3 ,H %  
Nov 30 ’08 
Apr 1 1951 
Apr 1 1951 
Apr 1 1963

D IV ID E N D S .— Since 1888 8 %  per annum, payable quarterly. In 
Jan. 1896 paid extra dividend of 15 %  In convertible scrip.

REPORT' for 1907 In V . 86, p 1158, showed net profits of $6,001,146; 
dividends (8 % ). $3,663,136; bal., sur., $2,338,010. Phlla. gas lease,
V. 84. p. 1304; V . 85, p. 44.

D IR E C T O R S.— C. A . Grlscom, Samuel T . Bodlne, Rudulph Ellis, Randal 
Morgan, William W ood and Morris L. Clothier. Pres., Thomas Dolan; 
V -P . and Gen. Mgr., Samuel T . Bodlne; 2d V .-P . and Gen. Counsel, Randal 
Morgan: 3d V .-P ., W alton Clark; 4th V .-P . and Treas., Lewis Lillie; Sec.
W . F. Douthlrt, Broad and Arch Sts., Phlla.— (V. 87, p. 292, 420.)

UNITED SHOE M ACHINERY CORPORATION.— O R G A N IZA T IO N .—  
Incorporated In N. J. on May 2 1905 as successor of the company of the same 
name per plan, V . 80, p. 1862. Properties, V . 68, p. 333. 430; V . 74, p.430; 
V . 75. p. 851; V . 77 , p. 255; V . 80, p. 1486. The old pref. received par In 
new pref. and 1)4 %  cash and the com. 150%  In new com. and 3 %  cash. 
V . 81, p. 564. Legislation, V. 84, p. 1372, 1483.

STOCK.— In Nov. 1906 the holders of the common stock subscribed at 
par to $1,628,400 common stock. V . 83, D. 822, 1040. In July 1907, 
$4,464,581 com. stock was Issued asa  25% sto ck d lv . V . 84, p. 1433,1490.)

The preferred Is entitled In the event of dissolution to $35 per $25 share 
and all accrued dividends In preference to the common stock.

D IV ID E N D S .— On new stock, 1)4% on pref. and 2 %  on com. paid quarterly Oct. 1905 to Oct. 1908, both lncl.; also, In July 1907, on com., 
2 5 %  In stock. V . 84, p. 1433.

E A R N IN G S .— Report for year ending Mch. 1 1908 In V . 87, p. 36. In 
1907-08 dlvs. received were $2,206,283; dlvs. paid, $2 172,445; bal., sur., 
$33,838. Earnings of United Shoe Mach. Co. were $4,664,616; dlvs. paid, 
$2,247,122. ■

D IR E C T O R S.— Sidney W . Winslow (Pres.), Geo. W . Brown (Treas.), 
Frank L. Babbott, William Barbour, J. II. Hanan, E .P . Howe, E .P . Hurd,
G. E. Keith. J. C. Kllham, R . Matz. Robert Treat Paine 2d, W . F. Robin
son Chas. G. Rice, J. J. Storrow, A . R. Turner Jr., Samuel Well, Frank 
W ood, William Woodward. Edmund Le B. Gardner. Sec. Is Louis H . 
Baker of Boston. Albany Bldg., Boston, Mass.— (V. 87, p. 36, 43.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— O R G A N IZA , 
T IO N .— Incorporated In New Jersey on March 13 1899 per plan In V . 81 
p 233- V . 69. p. 757; V . 71, p. 1124. List of properties owned, rights of 
stock, &c., see V . 85. p. 157, 1522.

D IV S .—  1 1899. ’00. ’01. ’02-’03. ’04. ’05. ’06. ’07. 1908.On preferred. %>Dec. ,\>A  3 J4 0 4 y’ly. 4 )4 8 7 7 B elow .
On common % | 0  0  0 0 0 1 4 4  None.

On pref. In 1905, Mch., 1 % % ; June, 1 V\\ July, 1, making 7 %  for 1904-05. 
In 1908, March and June, 1 H %  each; a dlv. of 1 H %  was declared payable 
Sent. 1 out of ’ ’reserve for additional working capital, but payment Is 
restrained pending appeal from a favorable decision rendered Sept. 1908. 
V . 87, p. 43, 617; V . 86, p. 173.

BON DS— Amer. Pipe & Foundry Co., $910,896 6s due July 1 1928. 
R EP O R T— Report for the year ending May 31 1908, with balance sheet, 

In V. 86, p. 1586, showed: Total Income, $774,274; lnt. on bonds, $90,000; 
reserves. $ i 2,000; dlv. on pref. (7 % ) , $875,000; dlv. on com. (2 % ), $250,
000; bal., def. for year, $452,756.

O FFIC ER S.— Pres.. George B. Hayes: Vice-Pres.. Geo. J. Long; Sec. 
and Treas.. B. F . Haughton, 71 Broadway.

Hayes
U NITED  STATES E N V E L O P E .— Incorporated In 1898 under the laws of 

Maine. Absorbed ten companies named In V. 66. p. 1003, producing over 
90 %  of the commercial envelope* In the United States. Output 17,000.000 
dally: capacity over 20,000,000 dally. In 1907 purchased land for new plant 
to cost from $300,000 to $400,000. V . 84, p. 1433. Mortgage bonds $2 ,
000,000. See V . 66. p. 1003; V . 67. p. 179 Debentures V . 74, p. 385; 
Waukegan realty certificates, $174,000. Dec. 1898 paid 2 /„  on pref.; 
Mch. 1899 to Sept. 1901 lncl., 7 %  per ann. (Q .-M -L 1902 to Mch. 1906, 
lncl., 5 %  yearly; Sept. 1906, 3 % ; 1907 and 1908, 6 %  (M. & « .) .

Report for year ending June 30 1908, with balance sheet. In V. 87, p 478, 
showed, net prollts, $551,168; lnt. on bonds, &e., $1-7 ,570. pref. dlv. (6 % ), 
$225,000; sink, fund, deprec., &c., $160,605; balance, surplus, $37,993.

O FFICER S.— Pres., C. H. Hutchins, Worcester, Mass.; Treas., W m . O 
Day; See., W . M. Wharlield, Springfield, Mass.— (V. 87, p. 420, 478.)

UNITED STATES E X P R E S S .— An "association”  organized under the 
laws of New York State In 1854; not Incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad In the United States and Canada and 261,186 
miles of sea and ocean lines. U. S. Realty Co., V. 81 . o. 2 6 9  ,•>*>' . 0 7  J.

In Aug. 1908 arranged to obtain contracts over 5,000 to 6,000 miles of 
St. Louis & San Francisco R R . as they expire. V . 87, p. 484. Stockhold
ers’ committee, .V  87, p. 756. „

For year ending June 30 1908, gross earnings, $16,983,638; net, $37,734; 
other Income, $469,930; total net Income, $507,664. V . 87, p. 1092.

Report for half-year ending June 30 1907 was in V . 85, p. 467.
D IV ID ’S .— I ’93. ’94. 95. ’96 to ’00. ’01. ’02 to May ’07 1907. 1908.

Since 1893 %\ 4 2 0 3 yearly. 3 54 4 yearly. N ov., 3 4
—  (V. 85, p. 1007; V . 86, p. 916, 1046; V . 87, p. 484, 756 1092.)

U NITED  STATES L E A T H E R .— See Central Leather Co.
U N ITE D  STATES R E A L T Y  & IM P R O V E M E N T  CO.— O R G AN IZA

T IO N .— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V . 78 , p. 2019, $32,750,200 of the $33,198,000 com. stock and 
$26,596,200 of the $27,011,100 pref. stock of the U . S. Realty & Construc
tion Co. See list of assets, etc., In V . 80, p. 2340; also statement to N. Y . 
Stock Exch. V . 75 , p. 1200. See V . 77, p. 297, 953, 2103. 2396; V . 78. p 
51; V  82, p 1274; report, V . 86, p .  1 165; V . 85, p. 1344, 1406. The old 
stock (par $100) received: The p f., $42 50 In new stock and $50 In deben
tures and the com. stock, $15 In new stock. In Dec. 1905 $1,448,200 of 
the $’l 718,000 Century Realty stock was acquired: also has $403,300 of 
$2.000,'000 Alliance RealtyCo V . 81, p. 1798; V. 82, p. 1200; V . 83, p.822.

SE C U R IT IE S .— Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and Interest of the debentures by mortgage

D IV ID E N D S.— Dividend 1 )4 %  quar. paid May 1907 to Feb. 1908. lncl ; 
M ay 1908, 1 % ; A ug.. 1 %\ N ov., 1 % .

E A R N IN G S .— For 5 mos. ending Sept. 30 1908, gross, $1,193,548; net, 
$630,164; lnt. on debentures, $276,750; quarterly dividend (1 % ) , $161,628; 
balance, surplus, $200,786. V . 87, p. 952.

R E P O R T .— Report for year ending April 30 1008, with balance sheet, 
was In V . 86, p. 1465, showing: Total profits, $3,406,682; operating exp. 
„nd taxes, $477,322; lnt., deprec’n, &c., $1,008,537; net earnings, $1 ,920,
823; lnt. on debs., &c., $672,586; dlv. (5 )4 % ). $888,954; bal., sur.,$359,282.

D IR E C T O R S.— F .A . Vanderllp, H . S. Black, C. M. Schwab, P. A . V al
entine John W . Gates, Charles G. Gates, James H . Post, Edwin Hawley, 
Stenhc’n S. Palmer, R . G. Babbage, Hugo Blumenthal, Paul Starrett, 
Cortlandt Betts and W m . F. Havemeyer, W . H . Chesebrough, John D. 
Crlmmlns, Oaklelgh Thorne and B. M. Fellows. Pres., H .S . Black; V .-P ’s, 
u (■ Babbage, W . II. Chesebrough; Sec., R. G. Babbage; Asst. Sec., C. G. 
na llev  Treas., B. M. Fellow*: Asst. Trees.. H. O. Wlnsor Jr. Office, 111 
B way! N . Y .— (V. 85, p. 1345; V . 86, p. 985. 1465; V . 87. p. 952.)

U N ITE D  STATES RE DU C TION  & R E FIN IN Q  CO.— See page 169.
U N ITE D  STATES R U B B E R .— O R G AN IZA TIO N  AN D  P R O P E R T Y .—  

Drtranized under laws of New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, &c. V . 55, p. 1039; V . 56, p. 539; V . 71, p. 545. 
in S e n t  1908 purchased the stock of the Boston Rubber Shoe Co.; sec V. 67, 
n 9 0 5 ' V  67, p. 691, 738.' 802, 905; V. 82, p. 575, 1501. English sub
s id iary ’ W m . Symington & Co., Ltd ., V . 83, p. 629. Has agreement with 
Inter-Cont. Rubber Co.. V . 84, p. 1244, 1252.

The stockholders voted on May 25 1905 to Increase the 1st pref. stock 
from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 of 2d 
nref. stock In connection with the purchase, through a syndicate, of Rubber 
Goods Mfg. Co. stock per plan V . 80 p 1977. In 1008 over 8 5 %  of 
the Rubber Goods Co. stock had been acquired, $7,937,500 U . S. Rubber 
1st pref. and $9,965,000 2d pref. having been Issued on account of such ac
quisition. See V . 82, p. 1100. In Jan. 1006 sold $5 0 0 0 ,0 0 0  1st pref.

STO C K .— First pref. stock has preference as to assets and dividends; 2d 
pref. only as to dividends: bonded debt can be created only with consent of 
three-fourths In Interest of each kind of stock present at a meeting called for 
the purpose. V . 82, p. 52 See editorial May 1893 “ Supplement.’ ’
DIVS.(Since ’98)—  ’09. ’00. 1901. ’02-'03. ’04. '05. ’06 ’07. 1908.
Common ----------------  2 2 None. None. 0 0 0 0 0
1st pref--------------------  8 8 1 None. 4)4 Text 8 8 8
2 d p r e f ........................................Issued In 1905 ------------ 1 *4 6 6 6
Dlv on 1st pref. In 1905, Mch., 1 )4 % ; May, 2 %  and 1 )4 %  extra, making 
8 %  for 11 seal year 1904-05 Aug., 2 %  O ct.. 2 % .

NOTES AN D  BONDS.— The funding notes of 1908 are secured by de
posit of notes of the subsidiary cos. aggregating $12,000,000, and were 
Issued to discharge the floating debt lncl. that of the subsidiary cos. Under 
the trust Instrument the net quick assets of all the cos., excluding real and 
fixed properties, shall never be less than $15,000,000; In addition the value of 
the 16 plants, all unencumbered, was estimated at $12,500,000. Net cash 
nssots of company and subsidiaries and proportion of net cash assets of 
Rubber Goods Mfg. Co. Dec. 31 1907 were $24,296,000 over all liabilities. 
No mtge. debt Is to be created while notes are outstanding. V . 86. p. 606;

V The General Rubber Co., with $3,000,000 stock, the crude rubber sub
sidiary In July 1905 authorized $9,000,000 4)4 %  bonds, guar, by U . S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 
Issued. V . 81, p. 36, 1103; V . 82, p. 1100; V . 83, D. 690.

The Boston Rubber .Shoe debenture bonds ($4,500,000) are guar. p. & 1. 
They are to be secured by any future mtge. No further bonds can be Issued 
without the consent of the holders of four-tlfths of the Issue. Quick 
assets must be sufficient to pay all the debts. V . 86 p. 1163.

R E P O R T .— Report for year ending Mch. 31 1908 In V . 86, p. 1282.
A l l  C o s .  O p e r .

F i s c a l  Y T .  p r o f i t s .
1907-08..............$4,434,904
1906-07.............  4,658,063
1905-06..............  4,905,505

Other All Bad Balance,
income. interest. debts, Ac. surplus.

$1,068,771 *$1,358,068 $142,051 $3,553,556
1,561,340 1,562,486 66,533 4,590,383

379,568 1,334,576 69,227 3,881,270
From the surplus in 1008 there was paid 8 %  ($2,901.040) on first pref. and 

6 %  on 2d pref. ($594,408), leaving a balance for year of $58,108.
* Includes Interest on loans, $1,320,587; lnt. on Boston Rubber Shoe Co. 

debentures, $240,000; Interest allowed customers, $297.481.
DIR ECTOR S.— Samuel P. Colt. H . E. Converse, James B. Ford, J. 

Howard Ford, J. D . Vermeule, Henry L. Hotchkiss, Lester Leland, Fred k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lyndo Stetson, 
Francis1 L. Hlne, A . N. Brady, E. C. Benedict, W m . H . ’lruesdalc, Chas. H . 
Dale, Arthur L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres., 
Samuel P. Colt: 1st V .-P ., James B. Ford; 2 d V .-P ., Lester Leland: Sec., 
Samuel Norris: Asst. Sec., John D. Carberry: Treas., John J. Watson Jr.; 
Asst. Treas., W . G. Parsons. N. Y . office, 42 B ’way.— (V. 86, p. 1282.)

U NITE D  STATES SM E LTIN G  RE FIN IN G  &  M INING CO — O R G A N I
ZA T IO N .— Incorporated Jan. 10 1906 In Maine and acquired over 99 %  of 
the $13,989,300 u . S. Mining Co. stock per plan V . 82, p. 105. A  syndicate 
consisting of Lee Hlgglnson & Co. of Boston and others underwrote $7,
500 000 common stock, Issued for cash. The U . S. Mining Co. owned the 
group of mines In Bingham, the Ccntennlal-Eureka mine at TIntIc. a large 
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter 
In Utah, a copper smelter at Kennett and a controlling Interest In the 
DeLamar refinery at Chrome, N. J. Other acquisitions, see V . 82, p. 396; 
V . 85, p. 534; V . 86, p. 1340. V . 84, p. 1243.

B O N D S— 1’here are $500,000 U. S. Mining 6 %  debens., maturing 1909.
D IV ID E N D S .— Dividends on preferred. 87)4 cents per share, 1 54%  

fnuar.) paid April 1906 to Oct. 190$. lncl. Dlv. on com ., 154 %  (quar.), 
paid Apr. 15 1907 to Oct. 15 1907, lncl.; 1908, 4 %  (Q. J.).

R E P O R T .— Report for year ending Dec. 31 1907 was In V . 86, p. 1340. 
showing: Total Income, $17,982,094; net, $1,827,581; other Income, $ 5 5 8  - 
960 ‘ depreciation fund, administrative exp .. &c., $316,327; dlv. on minority 
stocks subsld. cos., $1,948; pref. dlv., $1,672,348; dlv. on common stock 
(6 )4 % ). $1,096,232; bal., def., $700,314.

O FF IC ER S.— Chairman of Board and Pres., W m . O. Sharp; V .-P .,  
Charles G. Rice; Sec. and Treas., F. Wlnthrop Batchelder: Managing 
Director, A. F. Holden: Cleveland, O . . Main office. Salt Lake City. I resl- 
dent’s office, 55 Congress St., Boston. Directors, V . 82, p. 10o; V . 84, 
p. 1058; V. 85. p. 44, 867; V. 86, p. 1289.— (V. 86, p. 55. 1289, 1340.)

U N ITE D  STATES STEEL C O RP O R AT IO N  — O R G A N IZA T IO N .— In
corporated In New Jersey on Feb. 25 1901. and acquired, mostly per plan 
In V . 72. p. 441, 679 (see also V . 73, p. 349; V .8 5 ,p . 1 4 6 7 ) ,  practicality all—

Stock of—- Total. I Stock of—  7 otal.
Federal Steel, com.............$46,484,300

do 6 %  p re f.. 53,260,900
National Tube, com____  40,000,000

do 7 %  p re f.. 40,000,000

Amer. Tin Plate, com— $28,000 000 
do 7 %  p re f.. 18,325,009

Amer. Steel Hoop, com . 19,000,000  
do 7 %  p re f.. 14,000,000
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Unii‘i?nnIS«*Qt,e-» iSHet l C.orp- (Concl.)—  Bonds or Cos. Controlled. Illinois Steel debentures (no longer convertible) Md c
Non-convertible debentures " A "  and ” B” ________V  .  c

Union Steel Co— See second page preceding '
St Clair Furnace 1st M gold gu $100,000 yearly____ PPi.c
St Clair Steel 1st M g gu $100,000 due yearly UPi.c* 
Cla rton Steel M gold p & 1 gu due $500,000 yearly upi 
Clalrton Land 1st M due $100,000 y ’ly beg Aug 1915"
St Clair Terminal RR first mortgage ” *
Elgin Joliet & Eastern 1st M ($10,000,000) gold.'.". "cV.c*
Duluth A Iron Range first mortgage_______ Mp.cAr

2d mortgage, currency, red at 105, $5,000,000. Ce.c*
Union H R, first mortgage________________

Duquesnc equipment trust____ 11111111111111
Johnson Co of Pa 1st M part red 105 Sept I yearly i/s  c
ni7!e‘ !i ’1 i'1/ 0,1*1 *=u I’ ,*  ' L-nd, s f ( v . ,4  ,p. l U 6 ) . lii.c&l Pitt-; SS \f sink fund red nar fV.75 p i;<05)
H C Frick Co M, s f red 105 $100,000 yearly July l llF P i  
Pittsburgh Bess A Lake Erie R R , Bess A L E  and Dul Mlssa 

Vfrgiiiia-Carolina Chemical— Stock, common $38,000,000  
Preferred (also as to assets) 8 % cum $20,000,000 auth 
7°, ,Jc,r,a tr,ust M l?oltl re<1 105 sinking fund (see text) Ce.c* 

i^nC° r tr i l ir̂ ,02 0 ,0 ?? auth- subject to call tcxt._C e
V vn Trnnr rv,5i015 £  ? ok,e— Underlying bonds (see text)____

Iran Coa> & Coke 1st M gold $10,000 ,000_______Ma.c*
Vulcan Returning — Pf stk (also as «o s ' is) /  cum 
Waltham W atch— Common stock, $7,000,000 authorized 

Preferred (as to assets) 6 %  cum $5,000 .0 0 0  ........

Date
of

Bonds

Size, or 
Par 

Value.

1890 $1,000
1893 500 Ac

1901 1,000
1901 1,000
1902 1,000
1905 1,000

1891 1.666
1887 1,000 Ac
1896 1,000
1896 1,000

1894 1,000
1900 1,000
1900 1,000

1,000
be A N o. R y .—

. _ 100
100

1902 1,000
1908

1899 1,000
100
100

____ 100

Amount
Outstanding

U N IT E D STA TE S s t e e l  CORPORATION—  (Concluded)

$2,872,000
0,900,000

2.980.000
1.700.000
2.500.000
1.200.000

875.000
8.500.000  
0,732,000  
1,000,000 
2,000,000
1.150.000

620.000
4.202.000
1.400.000

009.000 
See those co

27,084,400
18,000,000
4.500.000  

See text.
400.000

4.887.000
1.500.000 
7,000,000
4.500.000

IN T E R E ST  OR D IV ID E N D S .

Rate
%

5
5

5 g 
5 g 
5 g 

4.4 g
5
5 g
5
6 
5
5
6
5 g
5
5 g

mpanles 
See text. 

8
5 g
5 S

When Where Payable, and by 
Payable. Whom.

5 g 
See text. 
See text. 
6 In 1907

J P Morgan & Co, N Y  
Office Empire Bldg, N Y

Colon Tr Pitts A N Y  
Union Trust Co. Plttsb 

do do

Pitts Tr Co, "p ittsb ’gh 
do do
do do
do do

_ Fidelity Title A Tr, Pitts 
S Home Tr Co, New Jersey 
S U S Trust Co, N Y  

N 111 Tr A Sav Bk, Chicago 
J Union Trust Co, Pitts 

_ _  J Bk of Amer, N Y ; or Pitts
under R Rs.— For other bonds,

Q— M Checks mailed 
Q— J 15 do 
A A O Central Trust Co, N Y

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Jan
Apr

1 1910 
1 1913

M A S Bk of Manhattan Co, N Y  
Q— J Checks mailed 

J A J Checks mailed 
J A Di do

Aug 1910-39 
Jan 1909-25 
July 1909-13 
Aug 1 1915-26 
Feb 1 1932 
May 1 1941 
Oct 1 1937 
Jan 1 1916 
Sept 1 1946 
Mch 1 1914 
To May 1914 
Nov 1 1920 
Jan 1 1915 
July 1 1909-18 
see text.
June 1 '03 1 H % 
Oct 15 ’08 2 % 
Oct 1 1912 

1923

Mch 1 1949 
Oct 20’08,1 M %  
July 1 ’08. >A% 
June 1 1908 3 %

StocK of -  Tuitil.
N a t Io n a lS te e l . c o m ______ 32,000 0 0 0

d£ . i  7 %  pref._ 27,000j)00
Amer. Bridge, com --------- 30,950,800

. 7 % p r c f . .  31,373,800  
Amer. St. A Wire, c o m ._ 50,000,000  

do 7 % prcf._ 40,000,000  
Carnegie................................. 156,800,000

Cyloch. o f— Total.
Amer. Sheet S t., c o m .. .  24,500,000  

do 7 %  p re f.. 24.500,000
L. Superior Con. I. Mines 29,887,400  
Shelby Steel Tube, com . 8,151,500  

do 7 %  p re f.. 5,000,000
Union Steel C o .................. 20,000,000
Clalrton Steel........ ..............  3,500,000viautuu UlCCf___________

O W N E D .— The properties owned Dec. 31 1907 were: 
blast runmees , 19 open-hearth ana 15 Bessemer steel plants, 8 steel rail 

Ji), J?ar,’ bidet, Ac , mills In 25 plants; 14 structural shape mills In 6 
plants; 17 plate mills In 7 plants; 4 plants, comprising 100 puddling fur
naces; 65 merchant mills, producing bar Iron, steel, A c ., In 19 plants; 37 
plants, comprising 446 hot mills, producing tin plate, Ac.; 24 rod mills, In 
14 plants; 22 wire plants, 16 (welded and seamless) tube plants, 23 bridge 
and structural plants, 30 complete foundries, 36 skelp mills, 37 miscellaneous 
armor, axle, A c ., works; extensive Iron ore mines In the Lake Superior 
region; 62,253 acres of coking coal and 20,795 acres of surface and 20,471 
beehive coke ovens, A c ., In Westmoreland and Fayette counties. Pa.; 357 
by-product coke ovens at Benwood, W .iV a ., and Sharon and South Sharon 
Fa.; 31,928 acres of steam and gas coal lands. A c ., railroads, lake vessels, 

’ 1 n'Vur;ll„8'fi4,TifirUls• ,* c-: als0 additional coal properties owned by lenn. Coal, Iron A R R . Co. (see that company).
Output of Company in 1907 (s-e V. 86, p. 729.)

Output—  Gross tons. | Finished Products—
Iron ore—  — -------------------22,403,801 | Bessemer steel rails_ 1,733,814
Pig Iron, splegel, A c---------10,819,968 j Finished structural work. 719,889
Bessemer steel.. ................. 7 ,556,460 | Plates and sheets...................  1,948 4 3 4
OPen-hearth steel ............  5,54.3.088 | Wire and wire p ro d u c ts ... 1 481 220
Coke manufactured---------12,373,038 Bl’m s, slabs, billets Ac 7 5 8  6 9 9
Coal (not used for coke). .  1 ,841,259 | All other finished products 3,734,682

C o °n$4 5 nono onn3nf0n0Jro°6 V n,l?,.anLlr?  capital stock of the new Union Steel c o .. $45,000,000 of new 5 %  bonds being guaranteed, principal and Interest 
See that company on a preceding page V  75 n 1 rVn v  7  a n i n i S . '
V. 78. p. 1174. In May 1904 t h e ®  ton Steel Co was Acquired theStee  Corporation guaranteeing $10,230,000 bonds acquired, the t>teef

R E P O R T .— Report for year ending Dec. 31 1907 was given at length In 
V. 86. p. 718, 727; edit., p. 696.
„  , . 1907. 1906. 1905.
Gross sales and earnings-------------$757,014,768 $696,756,926 $585,331,736
Repairs, A c ., and charges of

subsidiary companies.................. 596,050,094 540,132,653 465,544,078
Net earnings_______________________$160 '
Sink, fund of subsld. cos.’ bonds.' $ 1 ,’

do of U. S. Corp. bonds____  5
Dep’n A extln. funds (rcg. prov.) 6,
Extra, repl’ t funds (reg. prov’n ). 15,
Spec, fund for lmpts. A e x t e n ...  3 ,
Set aside for construction, A c___ 54,
Interest on U. S. Steel bonds____  22,
Depree. In Invent. A adjusts____
Dividend on pref. stock___________ (7)25,

do common stock____ .(2 )1 0

Balance, undivided earnings.. $15,179,836  
D IR E C T O R S.— The directors are as follows: 

,„,w, ToFeb. 1910.
J. P. Morgan,

$12,742,859 $17,065,815

ToFeb. 1909. 
Robert WInsor, 
Charles Steele, 
William II. Moore, 
Norman B. Ream, 
Peter A. B. WIdener, 
James H . Reed, 
Henry C. Frick, 
Wlll'am Kdenborn.

- r ----------- UUUUrS

Lalie ’G u i l t y ’’ ' inS'3 StCCl Ct  beffa1 to  bulItl *  new P'«n’t at Gary,  int^°U , ’ 1 a \» ,w an annual capacity of 1 750,000 tons of finished
C0S.1 ,ab0ut SI 15.000.000. In Jan. 1908 $24 .063.389 had been spent 

6 37  a7 nVlranimi)7 ?n,:1?rCnts and 535,517,000 more set aside. V. 82, p. 575, 
351; 484’ ’ ' ‘ ’ P’ 11231 V ’ 84 ’ P’ 635; V ’ 80 ’ P- 731; V. 87. p.

?  new steel plant at Duluth was authorized to'cost between 
$ 5  0 0 0 , 0 0 0  and $ 7 , 0 0 0 , 0 0 0 .  V . 8 4  , p. 8 0 8 ;  V . 8 3 ,  p. 1 .V J 0 : V  8 6  p  731
Par-mo1n v  nmia„lnal ec0f ,the orc.Iands of the Great Northern Ry.| Northern pacnic Ky. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted unless lease Is terminated Jan. 1 1915 under the option 
iooC7 Vf d to V10 ?i^nCIrForP' Minimum tonnage to be mined, 750 000 In 

i7j 0 ’000i ^earIy unt11 8 -250,000 Is reached; cost to be $1 65 
8 2 2  n p  ? ?  ! ° riCi' wltli 3 .4  cents per ton Increase annually. V . 83, p. 822, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855- V 87 p 952 *
stock Y?as 3 cm.lredCtlV l l x aU ° f 532,541,000 Tenn. Coal Iron A RR. 
BON DSbeiow  ‘ ' P’ 1212’ 1272’ 1407>‘ V ' 8«- P- 730. See

‘ o retirement of $150,000,000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1 9 0 5 , V. 7 5 , p. 81.
OomnYm?K‘V D S (% ) l 10? 1' 19? 2> 1993 1004-05. 1906. 1907. 1908.yoimiiun---------------------2 4 g u  None i u  •> ?
Preferred..  . . . . .  J Aug. 1901 to Nov- 1 9 0 8 . 7 %  p . a m ( l « q u . )  •

On com .: Oct. 1 06, 1 % , being %  for quarter ending Mch. .31 and U %  
for quarter ending June 30 ’06; Dec. ’05 to S pt 30 ’0 8 . 2 %  (<•$ %  quar.) 7 

BO N D S.— The collateral trust 5 %  bonds of 1901 were secured by all the 
securities owned: $154 000.000 only (series A , C and E) are subject to call 
In whole or part at l lo %  after April 1 1911; a sinking fund of $3,040 000 
yearly, beginning June 1 1902, can purchase bonds, If obtainable at not ex- 

115 and Interest and after April 1 1911 may be applied to the re- 
jiT i-S nU n?/ scries A , C and E bonds to be drawn by lot. In Jan. 1908, 

. ’° 5 ° ’ not Included In amount shown In table above, had been so pur
chased and were held alive In sink. fund. Carnegie holdings, V. 77, p .  2039.
ro^ ' V ^ a tru«t sinking fund 2d mort. 5s of 1903 (V. 74, p .  584, 733, 

ar? next In rank and similar In form to the 5s of 1901. 
after ten years from date at 110 and int. in whole 

decreed L  » 1 b? designated by lot and coupon bonds to be re-
ment of t h f  hnndl slt,lk- fd- of 51,010,000 will provide for retlre-
Jn nVvmrnf nf lri„ foreclosure proceedings can be brought for default
inns'*6^H )\?w iPn^'inei,^nt. conUnulng) for less than two years. In July 
1908 5 *,^-10,500 not included In table above was held alive In’slnklng fund.
hondR19* ^  non' non’ st” ck1 w,as exchanged, $ for$, for second mort. bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn Coal Iron AHR. com. stock on the basis of $ 11,904 70 bonds for $ 1 0  0 0 0  s?neir ndriL
of0exch'ineeC b Tluf fPnalC$50°nnnynnoCrC? y bt'lns USC|1 r° r the purpose nnnX9Ci f na 550,000,000 (of the authorized Issue of $2 5 0 ,0 0 0 ,
7 6 °  ia|Pft Cf'’ nn.f?rr <L*ch;' n<?e for preferred stock. See V.
I ? 7  3 173sr,'- *v 7 n 4 n' s ’. v2°r- X-- 7.7V,S’ 717 ' 827, 1536, 2039; V. 78, p. 1173, 1786; V. 79, p. 1283; V. 85, p. 1212, 1282; V. 86, p. 730.

Bonds of Companies Controlled Not Mentioned in Table Above.

Henry Phipps,
Henry H. Rogers, 
Thomas Morrison.
Elbert H.Gary (Chrmn), 
George W . Perkins. 
Edmund C. Converse,

-- ----- ------- James Gayley.
O FFIC ER S.— Pres., W . E. Corey; 1st V .-P . 

Treas.. Richard Trimble; Comptroller William 
Office, 71 13’way, N. Y .— (V. 87, p. 101, 229,

. .. , „  Interest. Outstanding.
Allegheny I-urnace m ortgage..............5 F. A A . $ 7 8  ooo^
Am  Sheet Steel— Dewces Wood 1st M.5 F. M. A N . 2,000,000

860,000
12,500

300.000
407.000 

43,000
250.000

Maturity. 
Aug. 1 1911 
May 1 1910 
July 1 1942 
Aug. 1909 
Feb. ’00-’ l l  
Apr. ’00-’ 10 
Apr. 1 2000 
Dec. 1 1012

Host. Conn. Cokclst M (V .85,p .l460) 5 F. A A.
Host. Coke M. due $12,500 Aug.yrly. 5 F. A A.
ContlnT Coke Ms, duo $100,000 y ’rly 5 F. A A.

Duo $37,000 yearly ......................... 4>A Apr. 27
Carnegie Co. collateral trust mort___5 A. A O.
Rosena Furnace first mortgage.............5 J, A D .
Schoon Steel Wheel Co. Is. ,il g. -u .ly l

Carnegie Steel C o . of N .J . ,red. 105 /5 g M .& S . ,
LA TEST EA R N IN G S.— For 0 mos. ending Sept 30 !9n8:

A Ine Net over l n t . ,s . f . .  Additions, Div.1.5 'A %) Div (1 14 %)Balance 
months, repairs,&c. depr., &c. constr.,&c. on prof.stk. on corn.stk. surplus

1908. 65,601,035 33,094,651 _____ . . .  18,914 757 7 624 539 5 967 orr
1907.128,430,482 41,797,819 48,000.000 18,914.757 7,624,539 12,093,367

1,350,000 Mar 1 1926

To Feb. 1911. 
Marvin Hughltt.
Daniel G. Reid,
J. D. Rockefeller, Jr. 
William E. Corey, 
George F. Baker, 
Nathaniel Thayer, 
John F. Dryden, 
Clement A. Grlscom 

, James Gayley; Sec. and 
J Filbert.
283, 351 , 484, 952.)

UTICA GAS A ELECTRIC CO.— V . 86, p. 1228; V . 87, p. S41.
VAN DA LI A COAL CO.— V. 82, p. 285; V. 86, p. 672.
VICTOR FUEL CO.— V . 84, p. 512; V . 85. p. 474. 1459. 1592.
VIR O IN IA-C AR O LIN A CHEMICAL CO.— O R G A N IZ A T IO N — Incor- 

12, 1895’ and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, several In Alabama, and one each In Mississippi, Louisiana and 
S  VC 7 2  Y - 46484 P' i 131; V ’ O .P ’ 23 2 .9 6 4 ; adv. In • tf&onlcle" March 4 
n i ir « .’ v  ’ ? i 4l 4 - 1 ,a1e aPPUcationshowffig properties owned, A c .. V . 72. P- V. 72, p. 1191, 1285; V . 73, p. 137, 240: V. 74 n 94 ’  1095-
siVwmh? non i190’ V- a 7 ’ p ‘ 283;, T " c Southern Cotton’oil CoT,’ whose JIO.OOO.OOO stock Is owned, operated the cotton oil properties. See V . 73, 
P-, 240, 137, 136.). On Aug. 7 1905 the Texas property of Southern Cotton 
Oil Co. was sold to Fidelity Cotton Oil A Fertilizer Co., with $25,000 author
ized stock and $400,000 first 4 1 s, due Aug. 1 1 9 1 5  Sec V 81 n 6 7 1 - 
report. V. 85. p. 280. Decision Feb. 1905 V . 8 0  p. 1001 ’ P‘ ’

STOCK — The remaining $2,000,000 preferred stock cannot be Issued 
In excess of $400,000 In any fiscal year except on vote of a majority of 
the stock. V. 78, p. 1451; V . 77, p. 355, 405; V . 78, p 1503 1970 

D IV ID E N D S— P.c.l 1896. ’97 to Mar. ’02. lncl. June ’02 to ’ June ’03.
C om m on............... J Dec. ,1  4 % . 5 % (none since)
Preferred, 8 % .._ J  In full to Oct 1908, Inclusive (paid Q.-.f. 1 5 ) .'

<, ' Ĵ N D S .— The collateral trust bonds were secured by the $9,881,300  
S?.’ 5 ptftpa ”  1 Mock owned and $2,209,200 of the $2,219,200 stock of the 
mJllr of1 I Mf5 -  Co- f hey are subject to call as a whole on anv
interest day at 105 or for sinking fund $500,000 annually at 102 M and

« 0cl{',h..0'^ er:s wlU ' ’°,tc -^ov- 17 1908 on authorizing $15,000,000 15 
nu re’ tiw. <H ,.ronontSi? \ b0Il(ls' of which $12,000,000 have been sold to retire the 84,.>00,000 collateral trust bonds of 1902 and for working capital 
t in n 8;J'OOP-OO01 not to be Issued for three years from the date of 

^  The bonds will be subject to call as a whole at 105 and $300,000
yearly for the sinking fund at 102 J j . V . 87. p. 952, 1092.

R EPO R T forjjyear ending May 31 1908 In V. 87, p. 161.283 showed eross 
profits, $3 ,52 /,4 26 ; lnt. onTmnas, $258,333; Int. and disc . $685 640- ffiv
surplus * w i i H H 40,°uw nSiet asll]e ,or cont|n?cnt fund. $100,000; balance', surplus, $1,043,453. Total surplus May 31 1908, $7 ,3 8 1 ,8 1 8 .
rr T - Morgan (Pres.), E. B. Addison. James N . Boyd,
u ; U nsTal,ns JrR J,?.seDl1 Bryan of Richmond, V a .; N. S. Meldrum, Henry 
Walters, Nelson Robinson, New York; James B. Duke, Somerville N J • 
R. J. Reynolds, Winston. N. C.; Geo. W . W atts, Durham, N. C. Sec. Is 
o. D. Crenshaw; Treas., S. W . Travers, Richmond, Va.— (V. 87, p. 1092.)

' R ° N COAL A COKE CO— O R G A N IZA T IO N .— Owns fur- 
a ^r^^oahoke, I ulaskl, Radford, Graham, Max Meadows and Reed 

Island, v a.; Bristol and Mlddlesborough, K y .; Radford Pipe Works, Rad- 
[W , ’„ v ? ’ : Crescent Horseshoe Works, Max Meadows, Va.; steel works at 

ldm en 5 r2 h ' Ky and certain foundry and mach. works. Also owns 
about 132,000 acres of coal lands, and owns and controls about 209 000 

,ron ore and timber lands. V. 68, p. 675; V. 69. p 388- V 79 n 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years
tluf Va 15V  Au^ , 1„90GJ o,a th,e, SI ,004,500 S  o w n e d ”the Va. A S. W . Ky. V. 87, p. 739 See application to list, V . 76, p .  272. 
«in,i0c^ utiior i''e,J ' $10,000,000, all common; outstanding, $9,073,680; par 
?n,u,Vi Pia .9ct’ 1 1907 ,a 5%  stock dividend, calling for $432,080 stock, 
included In the amount above, was paid. V . 85. p. 350. About $5,000,000  
stock was deposited In March 1907 in a 5-year voting trust. See V  84 
P .J 1 2 . Readjusted per plan V .75, p .348, 398, 736. O ft h e ls t 5 s $ 4  6 0 7  0 0 0  
have been canceled, the $490,000 unissued being held to retire prior'lien 
Vorq 8’ v. z.”  54lJ0-000 Carter Coal A Iron sinking fund gold 5s. due Oct 1 
1J38, subject to call at 105 (New York Trust Co., trustee). Report for 
ycraemUng June 30 1908 was in V. 87, p. 739, showing- Gross earnlntrs 
f 8 ;928,621; net, $479,567; other Income, $97,140; charges taxes A c .’ 
8-4*)8 ,762; bal., sur., $117,945. Pres., Henry K . McIIarg’ New Y ork ’ 
Office, Bristol, Tenn.— (V. 85, p. 350, 809, 1208; V . 87, p. 739.)

VULCAN DETINNING CO.— See page 169.
WAT„CH C O -O R G A N IZ A T IO N .— Incorporated In Massa- 

enusetts In May 1006 as successor per plan of re-canltallzatlon In V . 82, p .  
1042, or American Waltham watch Co. Holders of stock of old Vo 
^fnl -['0,' ; 000) received per $100 share $100 In preferred and $175 common 
M°,ck of new company. Manufactures "W alth am ” watches; factory sit 
uated at W altham . Mass. Output of watch movements. 844,245 n 00 
(289 working days). V. 76, p. 161; V. 82, p. 1042- V. 8 4  p 630
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W e l l s .  F a r g o  & C o — S t o c k - - - - --------- --------------- —  - -  —  -  - -  - -  - -  -
W e l s b a c h  C o— Collateral trust M gold $7,000,000 s f .—  PIP 
W e s t e r n  I c e — General and collateral mortgage, $30,000,000 g 
W e s t e r n  T e le p h o n e  & T e l e g r a p h — 6 %  cumulative---------- - - - 

Collateral trust gold bonds $10,000 ,000---------- ------- OB.c
Sccured gold bonds red 105 begin 1022 (see text)-------OB-c*
Notes gold secured by $12,000,000 bonds.......... ................ OB

W e s t e r n  T r a n s i t  Co— Bonds gu by N Y  C ext In 1903.............
W e s t e r n  U n io n  T e l e g r a p h — Stock, $125,000,000 autll-----------

Collateral trust bonds---------------------------------------------
Funding and real estate mortgage $20,000,000 gold-.F .c& r  
Gold bonds, red 105 aft 5 years convert, text...........B.c*&r

W e s t i n g h o u s c  Air B r ak e— Stock, $14,000,000  
W e s t i n g h o u s e  Elec&Mfg— Assent stk $46,000,000 (V71pl274)

First pref ($4,000,000) stock 7 %  cum & participating--------
Debenture certificates gold red, 105 (see text)-------------Ale
Bonds (deb) $25,000,000 conv s f  red (see text)................. S
Collateral trust notes redeem (text)-------------------- ...................- 
Collateral notes redeemable (see option, text)-------------- -Ale
Walker Co tlr-t mortgage (see text)--------------------------------------

W e s t i n g h o u s e  Machine— Stock authorized $10,000,000...........
Mortgage due $35,000 yearly. ------- - - - - - 
Debentures $1,500,000 gold redeemable by lot at 105
Sinking fund bonds $10,000,000 authorized---------------
Collat notes secured by bonds $7,200,000 red par r
Westinghouse Foundry 1st M gu due $50,000 yearly beg 07 

W i lk e s -B a r r e  d a s  & Elec— 1st con M red 110 (see text) _c* &r. 
Y a n k e e  Fuel — 1st M $2,500,000 g s f red text---------Usm * * -

Date
of

Bonds

Size, or 
Par 

Value.

$100
1966 100 &c
1907 1,000

100
1902 500 &c
1907 1,000
1907 1,000 &c
1883 1,000

100
1888 1,000
1900 1,000 &o
1907 1906

50
50
50

1898 1,000
1906 1,000
1907 1.000
1907 £  or Ir
1898 1,000

50
1895 1,000
1899 1,000
1907 1,000
1908 500 &c
1902 1,000
1905 1,000
1906 1,000

Amount
Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate
%

$8,000,000 10 In ’08 
6,489,040 5 g

See text. 1 5 g
1 6 ,0 0 0 ,0 0 0  5 In 1903
9.857.000  

See text.
6,000,000
1.500.000  

99,817,100
8.645.000  

20,000,000 
10,000,000

5 g 
5 g 
5 g
3

See text. 
5

4 H e
4 g

13,750,000 Sec text 
23.938,900 See text. 

3,998.700 See text.
1.969.000  

18,500.000
6,000,000
2,702,702

850.000 
7,279,300

210.000
1.020.000

See text.
7 ,200,' 00 

900,000
1.412.000
2.500.000

5 g
5 g
6
5
6 g

See text. 
6
5 g
5
6 
5
5 g
5 g

When
Payable.

Payable,
Whom.

and by

M & N 
F & A 

Q—J 
J & J 
M & N 
M & N 

Q— J 
Q—J 
Q— J 

J & J  
&
&
&
& 

Q—J 
& D 
&
& J 

Q— J 
M & N 
J & J 
A & O

. Office 51 Broadway. N Y 
D Phil Prov L & Trust Co
J See text

A !243 Wash’n St, J C, N J 
J Old Col Tr Co, Boston 

Boston, Mass.
Boston, Mass 
Grand Cent Station, N Y  
Office 195 B ’way, N Y  

do do
do do
do do

Pittsburgh, Pa 
Office 165 B’way, N 

do do
Merc Trust Co. N
Stand Tr Co, N Y  & Pitts

Paris or London 
Central Trust Co. N 
East Pittsburgh, Pa 
Fid Tit & Tr Co, Plttsb 

do do
Standard Trust Co, N Y
___________________________ .Jan
Colon Tr Co, Pittsburgh May 
Fidelity Tr Co, Phlla Jan 
_________________ — ............Oct

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

July 15 ’08 5 %  
June 1 1930 
Jan 1 1957 
Aug 1 ’08 2 %
Jan 1 1932 
April 1 1937 
May 1 1909 
Feb 1 1923 
Oct 15 ’08 Vi % 
Jan 1 1938 
May 1 1950 
Nov 1 1936 
Oct 10’08 2 H %  
Oct 10’07 'l Vi %  
Oct 10’07 2H  %
July
Jan
Aug
Oct
Jan

1913 
1931 
1910 
1917 
1916 

Oct 10’07 2 'A %  
June 1909-14 
July 1 1919 
Jan 1 1932 

1 1911 
1909-27 
1 1955 
1 1926

STO C K .__Of the preferred, $500,000 was subscribed by stockholders at
par In 1907, leaving only $500,000 unissued. V. 84, p. 698. Pref. stock 
cannot be Increased nor mtge. auth. without consent of H of each class. 
D IV ID E N D S --)  ’79 -’95. ’96. ’97. ’98. ’99. *00-’02. ’03. ’04. ’05. 1906.

(Old co.) J8 % y ’rly 6 6 6 25 2-3 10 y ’rly 12 10 10 J‘e ,4%
Dividends on stocks of new co., 3 %  on pref.. Dec. 1906; In 1907, 6 %  

(J&D): 1908, June. 3 % ; on com ., In 1907, 3 % : 1908 ,Jan.. 1H % ; Inly. 
>A%. V . 86, p. 1289. Bal. sheet, V . 86, p. 1282. Pres., Ezra C. Fitch; 
Treas., Royal Robbins, 373 Washington S t., Boston.— (V. 86. p. 1289.)

W E L L S , FARGO & CO. (EXPR ESS).— Incorporated In Colorado Feb. 5 
1866. On July 31 1908 operated on 50,070 miles of railroad, 8,559 miles 
ot stage, Inland and ocean steamer routes; total, 58,629 miles (but sec V . 87, 
p 484). Dlvs. of 8 %  yearly were paid for many years, but the semi-annual 
dividend paid In July 1894 was reduced to 3 % ; 1895 to Jan. 1906, 6 %  yearly;
In Jan. 1902, 2%  extra, and In July 1902 to Jan. 1906 1% extra semi
annually; July 1906, 5 % ;  1907 and 1908 1 0 %  (J&J). Official cir
culars, V. 83 p. 90 , 163, 2 6 8 , 434, with bal. sheet, A c ., May 26, 1906.

Report for year ending July 31 1908, In V . 87, p. 4 7 8 , showed: Gross, 
receipts express business, $22,945,468, against $22,934,425 In 1906-07; total 
net Income, $4,078,818, against $4,313,904. Reserve and Insurance fund 
July 31 1908, $19,701,575. Chairman (Exec. Com .), E . H . Harrlman; 
Pres., Dudley Evans. New directors Aug. 1908, V . 83, p. 329; V . 87, p. 
484.— (V. 87, p. 478, 484.)

WELSBACH CO.— O R G A N IZA T IO N .— Incorporated in New Jersey 
April 28 1900 as a consolidation, per plan V . 70, p. 898. United Gas Im
provement , It Is understood, owns control. Stock, $3,500 000, par, $100.

D IV ID E N D S .— 2%  paid June 1901; In 1902, June, 2 % ; In 1903 to 1908 
Incl. 2%  yearly (paid-in Sept.).

R E P O R T .— For year ending April 30 1908 gross profits were $o88,132. 
Interest and sinking fund, $431,660; charged oil, $40,173; dividends, 2 % ,  
$7o!o06; bal!, sur., $46,299. For 11 mos. 1906-07, gross profits, $606,449.

Pres Sidney Mason; Sec., W . F. Douthlrt; Treas., Lewis LUlIc. Office, 
N . W . cor. Broad and Arch Sts., Phlla.— (V. 86, p. 1289; V. 87, p. 681.) 

WESTCHESTER LIG H TING .— See Consolidated Gas Co. of New York. 
WESTERN GAS CO. (M IL W A U K E E ).—  (V. 74, p. 482; V . 76, p. 653.)
w f s t f r n  ic f  CO.__O R G A N IZA T IO N .— Incorporated In New Jersey

In Dec! 1907 to acquire, per plan V. 83, p. 1527, a majority of the $3,000,000  
pref. and $4,000,000 com. stock of the Knickerbocker Ice Co. of Chicago. 
V  84 d . 343- V . 85, p. 738, 809; V . 86, p. 340. Stock auth., $lo,000,000, 
par, $100. Gen. and coll. mtge. 5 %  gold bonds, $30,000,000, Of which 
$5,500,000 Issuable at once on account of purchase of Knickerbocker Ico 
stock. The Jan. 1908 coupon was paid in Knickerbocker Ice scrip, no 
dividend being paid on that company s com. stock. V . 86, p. 486, 922. 
Pres., W . E. Austin, 71 B’way, N Y .— (V. 86, p. 922.)

WESTERN TRANSIT CO.— Owns piers, & c., In Buffalo, N. Y . ,  fleet of 
14 steamers (of which 8 steel) and also barges used on the Great Lakes. V. 
79 , p. 738. The N. Y . Cent, owns the $1,000,000 stock. Cal. year 1907, 
gross,<$1.778,185; net, $76,074; lnt., & c., $52,.>45; sur., $23,o29.— (V. 79, 
p. 738.)

WESTERN TELEPHONE & TELEGRAPH CO.— Owns 7 7 %  of the 
Cleveland Telephone Co., 8 2 %  of The Northwestern Telephone^Exchange 
Co. and 83 % of The Southwestern Telegraph & Telephone Co., 82 % of the 
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wlscons n, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Also owns all the $1,200,000 stock of the Tele
graph Cable Co. of Texas. American Telephone & Telegraph owns control. 
V . 84, p. 1058. Common stock Is $16,000,000; preferred, see table above.

O R G A N IZA T IO N .—  Incorporated In N J. on Jan 22 1902 as successor 
of Erie T. & T. Co., per plan In V. 73, p 1359 and V. 74, p. 42.

D IV ID E N D S .— DIv. on pref., Aug. 1902 to Feb. 1904, 4 %  yearly (F. & 
A .) . Since to Aug. 1908. 5 %  yearly (F. & A .).

B ON DS.— All Erie bonds except $134,500 were retired. New bonds are 
secured by stock and bonds owned. See lis t ,V . 74, p. 893; V. 84 p. 1058.

The 5 %  notes of 1907 ($8,000,000 authorized) are secured by deposit of 
$12,000,000 ’ ’secured 5 %  gold bonds,” due 1937. See list of stock and 
notes pledged for latter, V . 84, p 1058. Ike value of collateral must 
always exceed by 33 1 -3%  the principal of the bonds Other notes pay
able Feb. 1 1908, $6,795,000. „ „„ , . _ , -

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold os, due Jan. 1 
1928, guar, of Interest and sinking fund (sufficient to retire bonds at matur
ity) assumed on purchase March 15 1902. V . 76, p. 335.

R E P O R T .— Report for year ending Jan. 31 1903, with balance sheet, In 
V . 87, p. 165, showed: total Income, $2,124,414; net revenue, $807,863: 
dividend on pref. (5 % ) , $800,000; bal., sur., $7,863. Office 243 Wash
ington St., Jersey City.— (V. 86, p. 672, 803; V . 87, p. 43, 164.)

WESTERN UNION TELEGR APH .— Organized under the laws of New 
York State on April 2 1851, and present name adopted In 1856. As to 
favorable decision In Oct. 1903, In claim against Amer. Telephone & Tele
graph Co., see V . 77. p. 953, 2160; V . 78. p. 588, 1227; V. 82, p. 336.

STO C K .— In 1892 Increased stick from $86,200,000 to $100,000,000. of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings exoended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 bi April 1J08 as 
stock dividends. In Nov. 1906 stock was Increased to $12o,000,000 to 
provide for conversion of new bonds.  ̂ ,

D IV ID E N D S.— j ’91. ’92. ’93 to *Apr.’08, lncl Jly 08. Oct. ’08.
Since 1 8 9 0 ,% )  5 15(10sc .) 5 % ( i  H Q.-J.) M Vx

•Tlie Jan. and April 1 9 0 8 dividends were paid In slock. V . 8n. p. 1525. 
B O N D S.— On June 30 1908 the following stocks (par value) were pledged 

for the collateral trust bonds; Gold & Stock Telegraph, $1,111,800; Inter
national Ocean Tel., $1,961,500; N. Y . Mutual Tel., $2,387,700; Maine 
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000. 
and bonds, Mutual Un. Tel., 6s, $3,043,000.

The funding and real estate 4 5-4s cover real estate In New X ork and 
Chicago. If a mortgage Is made, they will have a prior lien. V. 70, p. 384, 
1203; V . 71, p. 750; V. 74, p. 785; V . 78, p. 1451; V . 80, p. 226.

The 4 %  gold bonds dated 1906 ($25,000,000 authorized Issue), subject 
to call at 105 on May 1 1912 or any subsequent Interest day. They are 
Issuable In series, may be made convertible, on terms to be fixed. Into 
stock at not less than par, and be secured by deposit of stocks appraised 
at not less than 85%  of the par value of bonds Issued. T he $10,000.000 
Series A bonds subscribed for by stockholders at 87 Vx In Dec. 1906 are sc
outed by deposit of $9,733,100 New York Telephone stock and convertible 
Into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 
up to 30 days prior to redemp’n. If called. V . 83, p. 629, 1361; V . 86, p. 234.

Capitalization of Leading Properties Operated Under Lease.
Int. or dlv. 

% Period. 
~ Q— M

M&S 
Q— J 

Q — M 
M&N  
Q— J

5
3
6
4
2>4
6

Bonds 
mature. 

No bonds. 
No bonds. 
No bonds. 
No bonds. 
No bonds.

•4 5* M&N May 1 1910
■4
6
6

■6g.
•6
4H
4
5

J&J
Q— J

M&N
J&J
J&J
J & J
A&O

None.
No bonds.

May " 1911

Jan. 1934 
No bonds. 
No bonds.

Company, &c. expires. Amount.
Arn. Tel. & Cable sto ck .. 1932 $14,000,000
Chic. & St. Paul Tel. stk_ 2004 190,000
Dominion Tel.Co.stk. ($50) 1978 1,000,000
Empire & Bay State s t k ..  1989
Franklin Tel. stock ...........  l»7o  367,100
Gold & Stock Tel. sto c k .. Jan. 1981 2,444,400

Bonds $500, not M .,_ 500,000
Illinois & Miss. T e l . . . .  .Perpetual. 1.830,150  
Intern. Ocean Tel. stock. Jan. 1981 
N .Y .M ut.T cl. s.tock($25)_ Feb. 1982 #1eJ J l,222

Mutual Un. Tel. 1st M. fi ’*nn’nnn
Northw. Tel. stk. ($50) .M ay 7 1980

1st mtge., p. & I. guar. 1.500,000
Pac. & Atl. stock ($25).......... 99 years 541,850
Sou. & Atl. stock ($25)..........999 years 558,575

On June 30 1908 the company owned (not Included In above amounts) 
Franklin Tel., $632,900; Gold & Stock T el., $2,555,600; Int. Ocean T e l., 
$1  084,600; 111. & Miss. Tel., $100,350; Paclllc & Atl. T e l., $1,458,150; 
Southern & A tl.. $390,475.

Also owns through collateral trust, viz.; e$2,387,700; f $3,043,000. 
The Montreal Telegraph Co. (stock $2 000,000; par $40; bonds, none) Is 

leased until 1978 to the Great N. W . Telegraph Co. of Canada.
LA TE ST EA R N IN G S.— Revenue for 3 mos. end. Sept. 30 1908;

3  M os. end. Sep. 30. Net Rev. Interest. Dividends. Balance.
1908................................ $1,700,000 $433,063 (H % )  $497,789 sur. $769,148
1907_________________ def.311,493 433,063 (1 K %) 1 ,217,025 def.l ,961,581

Total surplus (estimated) Sept. 30 1908, $15,163,004.
A N N U A L  R EP O R T.—  Report for 1907-08 was In V. 87, p. 1008.

1007-08. 1906-07. 1905-06. 1904-05.
Year ending June 30—  $ $ $

Revenues for the y ea r.. 28,582,212 32,856,406 30,675,655
Opcr. exp., rent, taxes,&c2.>,179,215 26,532,190 23,605,072

29,033,635
21,845,570

’08.
Below

R em ainder....................... 3 ,402,997 6,324,210 7,070,583 7,188,065
Dividends paid____ • (1 H) 1.714,571 (5)4,868,006 (5)4,868,088 (5)4,868,084
Interest on bonds...............  1,732,250 1,420,061 1,327,975 1,227,200

B al.. sur. or def .  def 43,824 sur36.053 sur874.519surl .092,781
•Also dividends for Dec 1907 and March 1908 quarters, 1 'A %  each, were 

paid In scrip, amounting to $2,447,100.
M iles of M iles of N o. of

Year. Poles &c. Wire. Offices. Messages. Receipts. Profits. 
1866-67 . . .  46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1892-93 . ..1 8 9 ,9 3 6  769,201 21,078 66,591,858 24,978,443 7.496,037
1904- 05 . .2 0 0 ,2 2 4  1,184,557 23,814 67,477,320 29,033,035 7,188,065
1905- 06 202 959 1 256,147 24,323 71,487,082 30,675,654 7,070,583
1906- 07* . . .2 0 5 ,6 4 6  1,321,199 24,760 74,804,551 32.856,406 6,324,210
1 9 0 7 - 08...208,477 1,359,430 23,853 62,371,287 28,582,212 3,402,997

D IR E C T O R S.— Thomas T . Eckert (Chairman), Robt. C. Clowry (Pres.)
Geo. J. Gould, J. B. Van Every and Thomas F. Clark, Geo. W . E. Atkins,
(Vlc'e-Pres.), A. R. Brewer. (Sec.) John T. Terry, J. J. Slocum, Edwin 
Gould, Henry Walters, Frank J. Gould, J. Plerpont Morgan. Charles Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
C. Sidney Shepard, Jacob H. Schlfl, James Stillman, W m . L. Bull, James H. 
Hyde, E . H . Harrlman, Howard Gould, John J. Mitchell, Henry A . Bishop, 
Harris C. Fahnestock, Thos. H . Hubbard, G. W . E. Atkins, Paul Morton, 
Robt. M. Gallaway. Office, 195 B'way, N. Y .— (V. 87, p. 1 0 0 8 , 1014.)

WESTINGHOUSE AIR B R A K E .— O R G A N IZA TIO N , ETC.— A  Penn
sylvania corporation. V . 67, p. 843, 1065; V . 77, p. 1307. Stock, 
formerly $5,000,000, was Increased to $11,000,000 In July 1898, $.>,000,000 
being distributed as a 100%  stock dividend. The stockholders voted Dec.
4 1907 to Increase the stock to $14,000,000, a 2 5 %  stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522.

D IV ID ’S .—  f . .  t o ’98. ’99. ’00. ’01 to '03 ’04. ’05. ’06. ’07.
Per cent_______)20 yearly. 25 30 24 21 20 22)4 20

In Jan. 1908 a 5 %  cash dividend and a 25 %  stock dividend were paid; In 
April to Oct. 1908, Inclusive, 2 ^  %  cash quar. V. 85, p .  7 2 0 , 807.

As to litigation with N. Y . Air Brake Co., sec V . 80, p. 2464. Report for 
year end. July 31 1908 was In V. 87, p. 8 7 2 , showing; Gross, $5,308,016; 
net profits, $1,970,796; dlvs. (1 5 % ), $1,787,110: bal., sur., $183,686. 
N. Y . office, 111 B ’way, N . Y .— (V. 87, p. 872.)

W ESTINGHOUSE ELECTRIC & M ANUFACTURING CO.— O R G AN 
IZ A T IO N .— A Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes. V . 54, p. 763. Owns exclusive 
rights to Tesla patents on alternating currents. V . 61, p. 25, 153. In 1896 
made agreements with Gen. Elec. Co., V. 62, p. 502, 635, 1040; V . 68, p. 
1024- V . 80, p. 1487; V . 83, p. 704; V . 85, p. 155, 1644.

On Oct. 23 1997 the embarrassment of the Security Investment Co. neces- 
sltited the receivership ot the Westinghouse Electric & M fg.  C o . ,  the West- 
lnghouse Machine Co. and the Nernst Lamp Co. Receivers of El. & Mlg. 
Co. are E. M. Herr. T . Hart Given and H. S. A . Stewart. V. 85, p. 1085.

R e a d j u s t m e n t  C o m m it t e e .— James N . Jarvle, N. Y . ,  Chairman; Richard 
Delafield, Charles A. Moore, and Albert H. Wlggln, New Vork; A . G. 
Becker, Chicago; Neal Itantoul, Boston, and F. H. Skelding, 1 U,
Bankers’ Trust Co., N. Y . ,  First Trust & Savings Bank, Chicago, H rsl Nat. 
Bk. of Pittsburgh and Nat. Shamwut B k., Boston, depositaries.

S to c k h o ld e r s '  Committee.— Charles Francis Adams, Chairman; J. H. 
Jones, 165 Broadway, N . Y . V. 86, p. 922. 1474.

M e r c h a n d i s e  Creditors’ Committee.— Joseph W . Marsh, Pittsburgh. Pa., 
Chairman; F. W . Roebllng, Trenton, N. J.: Charles R . Remington, 1 hill ps- 
dalc, R. I.; A . Bournonvllle, Phlla., Pa., and Geo. M. Verity, Secy., ofllce, 
165 Broadway, New York.

READJU STM EN T P L A N .— The modified plan adopted by the readjust
ment (bank creditors’) committee In Sept. 1908 (V. 86, p. 022. V . 87, p. 1 u i, 
875), making no substantial changes In the plan previously approved by 
the bank creditors, and stockholders’ committees named above, provides 
for the taking by the holders of the merchandise debt ($4,762,560 Aug. 31 
1908) of new full-paid assenting stock at par in settlement of their claims, 
and the subscription pro rata by present stockholders to $6,990,000 new 
assenting stock for working capital at par, payable 2 5 %  May 2p.1Y ^ ’nSu '® 
Aug. 1 1908, 2 0 %  Nov. 1 1908, 2 0 %  Jan. 1 1909 and 1 5 %  April 1 1909, or 
optionally In full at any time, deferred payments to pay (> /u interest, inc  
bank debt (57,919.000 Oct. 23 1907) Is offered 5 0 %  In convertible sinking
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fund o %  bonds of the existing authorized Issue at par (of which $4 ,5 3 1 ,000 
reman available); for the remaining one-half the holders of the banlc debt 
have the option of taking either (a) 5 0 %  In assenting stock or (b) 2 0 %  In 
assenting stock at par and for the balance three 5 %  notes In equal amounts, 
maturing,In 4 ,5  and 0 years from their date .or (c) 5 0 %  In 15-year 5 %  notes 
On Seut. 29 1008 about $4,500,000 of the $0,000,000 assenting stock had" 
been subscribed for and time to deposit the remaining obligations or claims 
was extended to Oct. 27 1908. V . 86, p. 1593; V. 87. p. 43 101 017 
_ . Old Securities.—-As to the deben. certs, of 1898, see V . ’ o7, p. 32*4 091 
1112; sinking fund $150,000 yearly from 1900; certs, to be drawn at 105 

u«p Sf».i>oo,0uo convert, os are convertible Into assenting stock at 200 
after 1909 andsuoject tocall after 1911 at 105. V. 82, p. 222 396 755 80 ) 

The $0,000,000 3-yr. 0 %  coll, trust notes are subject to call on any Interest 
day at par & Int. at 2 / 0 per ann. for the unexpired portion of the term of 
the notes, (see V. 85, p. 44, 104, 155, 289, 1458; V. 80 p. 233 

. 1 ° - yc.ar 5„%  no,tes of 1907 <54,000,000 authorized Issue, of which $2,702,703 outstanding; denom. 500 francs or £20 each) are subject 
to redempt on at 105 on any Interest day since Oct. 1 1908 to Oct 1 
i*iJ2 Inclusive, or 102 H after that date They are secured by $2,243,205  
o %  2a-year Russian Westlnghouse Electric debentures, $874,987 5 %  30- 
year I1 reach Westlnghouse debentures and $380,000 Canadian Westing- 
house stock V. 85, p. 227, 1458, and plan In V . 80, p. 233.
Pr?fiyrLoEN D S,~ W V  t0 ’,09- ’° ° -  ’01- ’° 2- ’° 3- '0i to Oct ’07.Preferred..................%  7 yearly. 7 7 7 1 0 ^  10 yearly (Q-J)
A sse n tin g ..............%  o 5 ^ 6 K  7 0 U  10 yearly t o - M
t ? E A R m N G S .r For 7 months ending Oct. 31 1907?totM  nrt Income, 
$22,205,323, adjustments, $717,394; bal. for lnt. and dlvs., $3,083,222

drim iA T alp R P o S m -,'i y , 9(57,- V ' 85■ P- (458. 1045; V . 85, p 1592. 1044! 
A N N U A L  R E P O R r.— Fiscal year ends March 31. Report for year

n Y ' I 5- p ‘ 15e- sbowlr*g: Gross earnings, $33,020,240, net, $4,179,575; other Income, $1,256,335; lnt., taxes, depre- 
7 '94fV, p ‘ *  *: charges (net), $235,705; dlv. on prof. (10% ); 

n3y>L870, ^ ;°A  assent g stock. &c. (1 0 % ), $2,099,085; bal.,sur., $32,045: 
Balance sheet April 30 1908, V. 87, p. 36. ’

Et?rS PresIdF  1' °corge Westlnghouse; V .-P ., E. M. Herr; 
T  ?V 8 7  ' YY S|ê „ljn; ‘̂ cc-. Chas A . Terry. New York office 105 B ’way. 
— (V. 87. p 36, 43, 101, 617, 815, 875, 1014.)
nn^t';H1inNp ln ,? V StT0o !A C H ,N ?  c o -~ O R G A N IZ A T IO N , ETC.— Incor- 
£n£?n«a «rwienr>‘ n manufactures steam-engines, steam turbines, gas 
TniSna T?mMh?0lle/ru  mcchanleal stokers, under Westlnghouse patents. 
«t!nrt?AP*H.rnnnSnnJ * 8,3, P-, 1417) tile Nernst Lamp Co., which had out- 
1 nn1 A?.Hi,5i0i,nA0Q0Pv.stock alKl SI .400.000 5 %  s. f. bonds. V. 85, p. 1085. un April 1 1908 the company resumed possession.

?no niinlatxJPnvC?ff/anl^atlon.plan ,(V• 80> P- 113>- there were Issued $7,- 
3^ cal 6 /0 notes redeemable at par (denominations $500 and mul- 

XlPioVo T l',ey are secured by deposit of about $8,470,000 sink, fund 5s 
E L !  . .  (llvl(1cnds arc to be paid on the stock until provision has
rf® j? )Tnade1 /° .r Payment of all notes outstanding. The deposited bonds 
may be sold to retire the notes entirely or pro rafa.

du?'^190C8 $1 4 5 0 V0069f p !B854.d802nty25S2 $210'000 1CSCrVC<1 t0 rCtlrC 6 %S 
Report for year ending March 31 1907 In V . 85, p. 217. showed net 

earnings available for Interest, &c., of $1 212,733. Balance sheet of Oct 
23 1007 was In V. 80, p. 106. Pres., George W e s t l n K s e ;  Vice Pres!; 
S ' l5V,?lelLer: Tre?.3”  T ; ,L - Brown; Sec., T . S. Grubbs. Office and works 
East Pittsburgh, Pa. Directors 1908, V . 80, p .  803.— (V. 80, p .  803 803 )

W I L K E S - B A R R E  BAS & E L E C T R I C  C O . — Stock. $1.500 000- iiar of
®bar!r? mn .n o  L L L C°.nSoli  5s f*3 -0.0 0 -9? 9 authorized Issue) are subfect to call at 110 and Interest on 3 months notice; of the unissued bonds sufficient 
Is reserved to retire the $858,000 underlying bonds (all subject to call 
at par n 1908) and balance tor future requirements. Sec V 80 p 220 
1907^ Sent <l*7 P?%n.Cio n !'inAd c?,clu, s>ve’ 1 %  on stock paid’ 5?Arch 7
gross vl l 9 7  0 7 7 P m.’ t 10*o8? ,Por 0  mos- ending June 30 1908,gross, $iU7,o77, net, $92,167. lo r  cal. vear 1907 p-rneq i oka* no*
$173,320; charges, $111,790; bal., sur , $01,530 ’ 5361’3 j0 ’ net’
V  8r3CSn L1 1 7 - n T * p - Wickham. Directors Deo. 1900V . 83, p. 1417. Office, Wilkes-Barre, Pa.— (V. 86, p. 550; V . 87, p. 480.)
vto!A n ° ‘ T 9 WrEs ,n '385, acres c°al lands at Yankee, New

* 0 Liberal & Englewood H R.: also has coal rights In 16,764
acres and 99-year lease on 1.080 acres. Stock $5 000 000 V . 84, p. 225.

INDUSTRIAL COMPANIES.
SUPPLEMENTAR Y— See also Tables 144 to 168. 

s e v ^ o n O R G A N I Z A T I O N . — Incorporated In New Jer- 
TCflLnL 1t8, ° ! ai! , 4}cciulr.cd a11 of the capital stock of the ElectricLaunch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
s? a i^ L n o 0, .?• C2 L «  Iss9ed- com., $4,999,600; pref., 8 %  non-cum., 
fanVInr^nny1ar{ J 100- v ; °?-J>-,J>97- UIv- 011 com ., 2 % , paid Dee.31 
} 990 aad 1997- Dlv. on pref , 2 %  (Q -J .) , paid Oct. 1903 to Oct. 1908 incl. 
ir e s .. I . L. Rice; Sec., Maurice Barnett, 11 Pine St.— (V. 85, p. 1 5 7 9 .)
m.M. A D i S.0  m ? 0 UARB BAR DEN.— Owns In fee a block of land In New York 
C ltyand building thereon. Stock, $2,000,000 (par, $100.)
»HB9i i ^ S ,T 5 } ’2r,0’00°  ar.st 3°-year gold 5s, due Nov. 1 1919 and $750,000 
S , ? , p s: ’a?1 coupon paid on latter being that of May 1900. Mercantile 

n •r.tr,V.stce‘ . Scc? nd mtge. bondholders’ committee: F. IC. 
S tniR Fn'rr% c5C?r?„V ^ ! . depSslt5 ryA J ’ P ’ MorSan *  Co. V . 05. p.G20.
inils.^^lmrl^s^Laider," HU0U .~Iolllste?,tl\W Sl'\^w Vm n^” t w l0 ( fa G’uni'ver’

^ ° ? o V .  r 6 t r ^ 6 ^ n5 i f . i,h j ,rp j®  Younsand h - k  K ‘ ‘app:
NEW YORK & QUEENS ELECTRIC LI (1HT A POWER CO.— Supplies 

borough of Queens outside of Rockaway. See V . 72, p. 1039. N . Y  & 
c°; ls controlled by same interests. V . 79, p. 2089, 2151. " 

ii i j ' ^ to c k , common and pref. 5 %  non-cum., $1,250,000 each 
all Issued. Par of shares, $100. D lv. on pref., 2 IS % , paid Dec. 1 1904;19') < . r (•;», . . ; • 1 ;> , .. • • \ in 2 •

Frank Tllford, Pres.; Henry R. Wilson, 1st V .-P .; H L. Snyder Sec 
and Treas. N. Y . office, 208 Fifth Avc.— (V. 87, p. 170.) y c •

NEW  YORK & RICHMOND OAS CO.— O R G A N IZA TIO N , ETC.—  
Incorp. In .\ew Yori ii i o i. V. s i ,  i>. 007. Stock autii.. $1 ,500 ,non. 
outstanding, $1,225,000; par, $100. Dividend, 1 % , paid Aug. 7 1908. 
Bonds, sec table on a preceding page.

6 raos- ending June 30 1908. gross, $121,608, against $113,200 In 
1907; net, $50,085, against $37,997.

Calendar vear 1007, gross, $250,053; net, $97,808; bond Int., $03,460; 
bal., sur., $34,348. Pres., Robert L. Forrest; V .-P . and Treas., Chas. B. 
Van Nostrand, 30 Wall St., N. Y .— (V. 87, p. 483, 742.)

NEW  YORK TRANSPORTATION CO.— O R G A N IZA TIO N .— Incorpo- 
nnn- L L  -Ri wy on i eoruary 21 1899. Stock autnorl/.ed, S.i.ooo,
Itj ’J  n!’ « » •  as ,e 'luccd In January 1902; outstanding. $4,700,000. V.

?ntiro caPltal stocks of Fifth Avenue Coach Metro- 
ta^  le^ e?1! n ,1,004 ^0, ^ ra* Express Co. for 16 years) and Park Carriage

W m Paw Up‘nim !rS rlU,U)Aml ™  \ ' Iu;ldc-‘ Secretary and Treasurer,W m . II. Palmer Jr. Ofllcc, 851 Eighth A v c., N. Y .— (V . 80, p. 2224.)
NIAGARA PALLS POWER COMPANY (TH E).— O R G A N IZA TIO N .—  

, , 5 <lliporat. *?8̂ i anc (??, Authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point In New York State. It 
has 1,071 actes of land devoted to sites for manufacturers using Its power, 
lunncl first opened Jan. 1 1694. Controls Nlngara Junction Ry. which see* 
Act of Congress June 1900, V . 83, p. 159.; also Cataract Power’& Conduit 
Co., V. 84, p. 807; V. 87, p. 222.

STOCK .— Stock authorized, $10,500,000. Issued, $4 180 700 
BONDS.— The 1st mtge. of 1891, $10,000,000, covers 1,071 acres In city 

of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata
ract Power & Conduit Co., Buffalo, and the Tonawanda Power Co North 
Tonawanda, N. Y . In 1907 $1,095,000 Series C, Canadian c Hat r 1 
0 %  debentures, were sold (auth< r z d issue $5,000,000). 5 405 000 addi
tional being In treasury. V. 84, p. 103, 1304.

R E P O R T .— For year end. Dec. 31 1907 In V .8 7 , p. 221, showed gross 
« J’i i « ’nim’ .ne.^• 51,236,147; other Income, $102,535; charges, taxes &c., 
$1,188,009; balance, surplus, $210,073.

Pres., it. o .  M ills-Sec., Fred’k L. Lovelace; Treas. and Asst. Sec., W . 
Paxton Little. N. Y . office, 15 Broad St.— (V. 87, p. 221.)

UNITED STATES REDUCTION & REPININC1 C O — incorporated In 
New Jersey on May 61 1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. V. 74, p. 882 

D IV ID E N D S. 1901. 1902 1903. 1904. 1905. 1906&’07. 1908
Preferred (1st) %  I K  0 0 none 1 6 yrly(l Hqu) none
Common.......... %  0 3 3 non e since

ion-7° ^ D S‘—i 31 the. b°uds $694,000 of the $3,000,000 Issued had In Sept.
canceled.11 “ m S ^ V “ 2 . fUnd and 5350’00(>

REPOR T for year ending Aug. 1 1907 given In V . 85, p. 1209, showing 
?394 -531-‘ Interest on bonds, $159,000; dividend (6  %) on pref., 

l r  Pen;oseaL L v  85S p2 \ 4 66 . r eS‘ - ^  Hawklns’' Scc‘ a“ d Treas.. Spen- 
VULCAN DETINNINO C O .-O R G A N IZ A T IO N .— Incorporated Id 

£ t StreatnY °m AprlL2« 1 9 0 2  M ?, consolidation. V . 74, p. 942. Has plant 
»nri r’ 111 •: and Sewaren, N. J.; manufactures "merchantable pig tin’ ’ 

QuvNon-SCraJ? (used by stVel mllIs) from tln Pla'e waste. V. 83, p. 42 , 1234 
all nl.^i^K ■J^<3ommon.st? ck• *2,000 000; pref. stock $1,500 000, 7 %  cum.; ail ou tstayin g! par of shares. $100. No bonds. 7

P rS e ^ re d ^ rV 3 -- L a v ’ 19?,4 ’ 19.05 ’ ! 9,06 ’ 1907’ 1908-x lu t r a a  I /o )-------  ̂ 6 H 6 Vi 0 5 7 14 5  Opt 1 V/
Common ( % ) ---------j 2 3 0 .  o 0  o V

'HFM,I? llH ted Pref- dividends Oct. 1908, 1 7 % .
U L iO R i  for year ending March 31 1908 In V . 8 6 , p. 1527 showed 
rOFRTPRSn L ,' 8 ! ° L I  s 5 t i ’ 2 5 0  <3 «  %) dlvs. on pref. stock. ’ 

tc- L L c E ™ — President, Samuel R. Beardsley; V .-P . and Treas. Adolph 
Kern; See., Chas. P. Hull. Office, 157 Cedar S t.. N . Y .— (V . 87, p 8 7 5 .)

RAILROAD COMPANIES.
S U P P L E A 1 E N T A R Y — See also Table s  11 to 1 4 3 .

ortr\n!l^Hn! ^ N, R Y’— ^Albany, Ga., to Cordcle, 37 miles. A r e 
n 1893‘ Stock, $350,000; oar of shares, $100. Of the bonds- 

f iu t L d«L L 0r I*en. See otllclal statement, V. 70, p. 749. Car 
*27,000, due $3,000 yearly to November 1 1910 Inclusive, 

bonds fn r i -T ,„ 30 « !9?Ja gross $107,511; net. $17,121; Interest on
V0od^’ * ! t ’i 00’ taIxe3- * 3 ,456;T)al., deficit, $5,535. V .-P . and Gen. M gr.,
J S Crews, Sec., N . H . Johnson Office, Albany. Ga.— (V. 83, p. 1 5 2 2 .)
to smiunH B N\HCwNr!iRi ! 'L ^ V’— (3'^ - oauge.)— Owns Silver Plume, C ol., 
$LK) ()VinUn,fr 'L 1 C  ciLV , 16 mlles- at an elevation of 14,007 ft. Stock 
6 % 0(82o6 0 0 0  I iihftn^f5 \00A Pracdcally all owned by President. Bonds. 
Ian 1 in?r00bn V !n n ! Central Savs. Bank, Denver, trustee), are due Jan. l 1920 but subject to call In 1912 at 100 and lnt V 83 n 1170 
Ires, anti Treas.. Edward J. Wilcox. Office, Denver.—-'(V. 83, p. 1170.) *

s7 liU L AN cAnlull1 stock L ,RL'rrn?u\VnS boT?  Helena- Ark., to Clarendon.TVapl!;, stpctlc» $1,.>00,000, was In 1901 acquired by Mo. Pac. 
(St. Louis lion Mountain <5c So. R y .). V . 74 d 2 0 6  *r7 4  RnnH<a 4 1 7 a
000 Hist gold 6s, due July 1 1911, subject to call at llo * lnt J & J* Year
346’ balJUsur30 $\080 8 9 flrOSp J 12V 86: neT1, ®4 5 -242>‘ totaI deductions. $26.340, bal., sur., $18,896. Pres., George J. Gould.— (V. 72, p. 935.)

C AIASAU Q U A & I-OGGLSV1LLE RR.— Catasauqua. Pa to Rittrn- 
liousc Gap, 1 a ., 29.5 m. Stock, $420,900 (par $25); $254,125 Is owned by 
Heading Co. Dlvs. paid In 1903-04, 7 % ; In 1904-05 8 % - in 1905 no 8 ^ -  
'a 100fl-07 , 8 % . For year ending June 30 19o f. g. o s !  S142 . 07 n e f  $82 -’ 
200; deductions, $23,557; dlvs., $34,152; sur., $24,497.— (V. 81, p . ’l492.')

( iA I N E S y i L L E  AUDLAND R Y .— Owns Gainesville, G a., to Athens, 42 
miles, standaid gauge, and Belmont to Monroe, 32 miles, narrow gauge 
L ^ y i  d duly 5 1904. V . 7;>. P- 151. 20 ), 500, 027. Stock, all outstand’g , 
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized). $14,000 ls re
served to retire old 6s and $299,000 for extensions. V . 81 p 1848 The 
Savannah Trust Co. ls mortgage trustee. V. 81, p. 1375. 1 5 5 0 .' Year 
ending June 30 1907, gross, $125,438; op. dcf., $6,938; lnt. on bonds 
$27,441. Pres., Geo. J. Baldwin; Sec., F. J. Crohan.—  (V. 8 1 , p. 1848 ) ’ 

GRAND RAIMDS & NORTHWESTERN RR.— To extend from Grand 
Rapids, Mich., to Ludlngton, 95 miles. Stock, common, 52,500 000- 
pref. 6 %  cum., $500,000; par ,$100. Of the bonds ($5,000,000 author- 
lzed Issue), $1,000,000 Is reserved for extensions and Improvements. 
V. 80 p.  1529. President, Marshall F. Butters; Treas., Geo. N. Strays: 
Sec., Samuel Tapllff. Office, Ludlngton, Mich.— (V. 80, p. 1529.)

OULF & INTER-STATE RY. OF TE XA S.— Port Bolivar, on Galveaton 
Bay to Beaumont. T ex ., 70  miles. V . 78, p. 1 1 0 7 . Pres., L. P. l eatuer- 
stone; V .-P ., Chas. II. Aloore; Sec., Geo. Scaly.— (V. 84, p. 1300.)

HOOSAC TUNNEL & WIL.MINGTON RR.— N A R R O W  G A U G E .—  
roosac l unncl. Mass., to Millington, V t.. 25 mlles. Stock $250,000; par,

L !00TonPJ,«ldends: lli t!?°.,3 ’, 2 % : year W 03-08. 3 % ; none since. Earnings for 1907-08, gross, $90,281; net, $32,357; bond lnt., $12,150- taxes and 
Insurance^ $.2,910; baL, sur., $17,291. Pres., John P. Kellas, Malone,

BRAZOS VALLEY R R .— Owns Anchor to Velasco, Texas 
20 miles. To be extended from Anchor, about 100 miles, with branch to 

20 mJICS' Controlled by B. F. Yoakum of St. Louis & San Fran
cisco R R . and associates. Incorporated April 1007. Stock. $120,000. 
Texas R R . Comm. In Sept. 1907 approved Issue of $200,000 bonds. For 
5 mos. ending June 30 1007, gross, $7,535; op. def., $2,226.—-(V. 85, p.793.)
1  1 BROCE A NIC R Y.OF A1GXICO. LTD.—Vera Cruz to Mexico City, Mex.
342 miles; Los Reyes to Puente de Ixtla, 123 mlles; Los Arcos to Cuautla. 
102 m.: Atenclngo to Tlancualplcan, 12 m .; Ituche to San Lorenzo. 11 m .; 
vlrreycs to San Juan de los Llanos, 7 m .; Mexican Eastern Ry (V 73 n 
1203), 139 m .; total, 736 mlles. ' ’ ’ p ’

The Nat. R R . of Mexico In 1903 acquired practical control, owning £ 1 ,
038,400 of the second debentures, £907,500 ordinary and £102,000 cumula
te  e p. e l. stock. Sec National Hail»va\s oi ->‘ e leo.

In Dec. 1907 It was proposed to standard-gauge the line and provide for 
redemption of prior Hens and “ B " debenture stocks and Mex. Eastern R y. 
debentures. V . 85, p. 1646; V . 86. p. 52.

SE C U R IT IES.— Ordinary shares, £1,700,000; par, £10. On Dec. 14 
L  n L l VonL'i?0 'Y , !  "  i d.dt*b- stoc:; 'va authorized. V. 71, n. 1 1 2 0 .

of tbe £1 ,000,000 7 %  cum. pref. shares were allot- 
d 49 .400,000) In new first 5 %  non-cum. prer. shares and par In 4 %

2d pref. shares In discharge of dividends to June 30 1907. Old pref. shares 
received 2 %  from earnings of 1905-06 and 3 H %  from those of 1907. 
lorii I .  Dh.— O11 B debenture stock, from earnings of 1903-04, 6 % ;  
1904-05, 4 (^ % ; 1905-00 and 1900-07. 7 %

E A R N IN G S .— 2 m os., U 908 Gross. $1,058,358; net, $310,437
R E p J rV w^ O ? 31̂  V n i ™ P. 1641Gr088' 1 ’223’ 171; pat’ 293-693

} 9(p-9 3 ........................... (M e?.j$7*701.105 (Mex.) $2 ,305,448
1900-07 .  ------------- (Mex.) 7,102.925 (Mex.) 1.895.466 £194,804

Total net Income. £107,393; charges and Int. on deb stock, £ 1 1 9 ,7 4 5 ; 
dlv. on B deb. stock (7 % ), £32,862; dlv on pref. shares (3 H % ), £32 .500 : 
reserve fund prior lien debentures, £13,000 ; bal., def., £715 . Sec., C. E. 
Scruby; Treas., II. Frlcderlchscn, 9  New Broad St., London. N. Y  
office. 00 W all St.— (V. 80, p. 52.)

K ENTUCKY & TENNESSEE R Y.— Projected from Stearns, K y ., wes
terly and southwesterly Into Tennessee,about 00 miles,of which 11 miles 
completed and 10  under construction Oct. 1907. Stock $25,000 
Bonds (sec table) cover road, 38,097 acres of timbered lands In 
lennessee timber and coal rl tits on about 23,000 acres In Kentucky, coal 
mines, clectrlc-llght plant, etc. They are unconditionally guaranteed, 
principal and Interest, by the Stearns Salt & Lumber Co. and Justus S. 
Stearns, of Ludlngton, Mich., and mature Sept. 1 1909-12, $30,000 annu
ally: 1913-17, $40,000; 1918-23, $50,000; but are subject to call on any 
Interest day at 105, V . 81, p 974. 1100. Pres.. J. S. Stearns; Sec. and 
Treas., R . L. Stearns.— (V. 81, p. 975, 1100.)

KINGSTON & PEMBROKE R Y.— Owns from Kingston, O nt., Can., to 
Kenfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan
ized In 1899 per plan in V . 67, p. 274. Stock, $1,000,000 first pref. 5 %  
non-cum., $150,000 2d pref. 3 %  and $2,500,000 common. The Canadian 
Pacific owned on June 30 1908 $1,130,350 pref. and $1,790,175 common 
^OCk. V. 77, p. 036, 1221. First dividend on first pref. 1 %  paid April 
J 1001, none later reported. Year ending June 30 1907, gross, $233 831- 
net. $62,400.— (V. 73, p. 1160.) * *

LANCASTER OXFORD & SOUTHERN RR.— Oxford, Pa., to Susque
hanna, 20 miles, was rebu It late In 1905. Stock $200,000; par. $100. 
Bonds, see table above. Year ending June 30 1908, gross, $34,384- net 
$1 ,0 0 0 . Pres., Walter M. Franklin; Treas., J. W . Bausman; Sec.. Jacob 
B. Long. Office, Lancaster, P a — (V. 81. p. 1665.)

MANISTEE & ORAND RAPIDS RR.— Manistee to Marlon, Mich.:
73 m ., Filer City to Sands, 2 m. Stock auth., $1,000,000; out. $450,000; 
par of shares, $100. Bonds outstanding June 30 1906, $265,000. For 
year ending June 30 1 9 0 /, gross, 580,0li>; def. under oper. exp., $15,545: 
total deductions, $21,902; bal., def., $37,447. Pres., J. Crocker, Chicago,

1.; V .-P ., and Gen. Mgr., Max Toltz; Sec., \V. M. Simpson; Treas..
B. C. Sammons. Office, Manistee, Mich.— (V. 79 .!p . 2588, 1642 )
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M AN ITO U  & P I K E ’ S P E A K  R Y .— Manltou, Col., to summit of Pike’s 
Peak 8 9 miles standard gauge. Operated from April to November, 
yearly.8 Stock, $500,000; par of shares. $100. In April 1908 all coupons 
due had been paid For year ending Nov. 30 1907, gross, $105,31o, net, 
543.546; other income 53.582; lnt. on bonds 325 000; bal. sur.. $22,128. 
Pres., C. VV. Sells. Office, Manltou, Col.— (V. 71, p. 646.)

M ARSHALL & EAST TEXAS R Y .— Marshall, Tex., on Texas & Pac., 
to Wlnnsboro on the M. K . & T ., 72J^ miles. Extensions are projected. 
C o n t r o lle d ^  Interests represented by St Louis Union Trust Co Suc
cessor to Texas Southern R y ., foreclosed August 4 1908^ V . 87 p. 416, 
481 Stock 575.000. No bonds have been Issued. Year ending June 
30 1907 (receiver’s report old Co.), gross, 5160,424; net, $31,515. Prest., 
Albert T Perkins, St. Louis, M o.; V .-P ., and Sec., Osce Goodwin, Dallas, 
Tex^f Treas , N . A . McMillan.— (V. 87. p. 544. 677.)

M A R Y L A N D  D E L A W A R E  & V I R Q I N I A  R Y .— O peratesLovePt.,M d.,t o  
Lewes Del 73 miles; Queenstown Jet. to Centerville, M d.,5 m ; total, 78 
m and Lewes to Rehoboth. 5 m ., Is trackage over Del. M. & Vlr. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
V  79 D 1642. 1704, 2589: V 80. p 600. 1039.

'Stock $3 000,000. of which one-half each of common and 4 %  non-cum. 
nref • oar of shares, $50 each. Balt. Ches. & Atlantic owns a majority of 
stock and guarantees bonds. In 1907, gross, $760,041; op. dcf., 519,921; 
other Inc., $ 1 ,218; charges, $115,206; bal.,def.,$133,910.— (V. 84, p. 1303.)

M ISSO UR I R I V E R  & N O R TH W E ST E R N  R Y . — Owns Rapid City to
Mystic, S. 1)., 35 miles; opened March 1006. C. O. Bailey Is receiver. V. 
84 o 508- V 86 p 1344- V. 8 7 , p. 167. In Dec. 1907 a committee (Charles
E .H o v t  of South Norwalk. Conn.. S<-c’y) requested that deposits of bond'-- 
be made with the Eoultablc Trust Co. of N. Y . V . 8»>, p. 1577. Road 
offered at foreclosure sale In 1908, but not sold. Stock, 5500,000 each of 
com and 4  %  cum pref. Par of shares, 5100. Of the bonds about $779,000 
were sold; receiver's certificates, $160,000. V . 81, p. 1610; V. 87, p. 167. 
Office, Rapid City, S. D.— (V. 87, p. 1011.)

AlORELIA & TACAMBARO R Y .— Projected from Irapuato, State of 
Guanajuato M ex., on the Mexican Central R y ., south to Arlo, 225 miles, 
Including 25 miles of side tracks, of which 55 miles from Guanajuato to 
Puruandlro, was graded In March 1908 and several miles of track laid. Road 
will develop large partly developed agricultural, timber and mineral sections. 
Concessions incl. 54,800 Mex. cur. per m ., &c. Stock, $6,000,000; par $50.

Bonds ($5,000,000 authorized) Issuable at $22,222 per mile; $1,200,000  
were underwritten for first 55 miles. V. 81, p. 726; V. 83, p. 562. Fi
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain, 
Ottawa; Gilbert E . Farquler, V .-P . and Gen. Mgr.; Jacob L. Greatslnger, 
2d V .-P .; C. D. Knapp Jr., Sec.-Treas., I l l  B’vvay, N. Y .— (V. 83, p. 562.)

NEW  JERSEY & NEW YORK RR.— Owns from Erie Jet., N . J ., to 
Garnervllle, N . Y . t 29 miles; branches to New City, &c., 5 m .; operates to 
Haverstraw, & c., 14 m.; total operated, 48 miles. Erie R R . In April 1896 
purchased control. Stock, $1,440,800 com ., $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6 %  has been paid on pref. for three 
years. Year ending June 30 1 9 0 7 , gross, $476,751; net, $25,213; other Inc., 
$6,609; Interest. &c., $86,349: bal., def., $54,527.— (V. 65, p. 822.)

NEW  JERSEY & PEN NSYLVAN IA RR.— Whltehouse to Morristown, 
N. J .. 26 miles. On March 1 1906 Frederick V . Pitney of Morristown, 
N . J ., was appointed receiver. V. 82, p. 510, 692._ V . 82, p̂  691L In

Spencer. Office, 37 W all S t., New York.— (V. 85, p. 793.)
N IAG ARA JUNCTION R Y .— A terminal and switching road extending 

from Niagara Falls, N. Y ., to Pletcher’s Corners, N. Y .,  5.15 miles; factory 
sidings, 8.71 m. Stock, $160,000 com. and $140,000 8 %  cum. pref.; all of 
the com. and nearly all the pref. being owned by the Niagara halls Power 
On Vear endlmr Dec 31 1907, gross, $68,561: net, $42,9o3, lnt., taxes, 
& c., $ 12^5 9̂ 5; bid., sur., $31,680. Pres., D .O  Mills; V .-P .. Edward A. 
WIckes; Treas., W . Paxton Little. Office, lo  Broad S t., New York.

PANAM A RR.— Colon to Panama and La Boca, 50 miles, 5-foot gauge. 
U S. Gov’t owns entire 5 7 ,0 0 0 ,0 0 0  capital stock.— (V. 8o, p. 6o4.)

PH ILA D ELP H IA HARRISBURG & PITTSBURGH R R .-H arrlsburg. 
P a ., to Shlppensburg, on the Western Maryland R R .. 47 m ., 2d track, 
39.66 m .; 3d track, 4.91 m .: sidings and laterals, 10.86 m. Leased Oct. 15 
1890 for 999 years at 5 %  on stock, lnt. on bonds, taxes and expenses to 
Phlla. & Reading R R . , which by endorsement on each guar. t.h„enb“ n“ ^ P r' “ ;  
& lnt. Lease assumed In 1896 by Phlla. & Read. RI/. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co.,are deposited under Its general 
mortgage of 1897. Mortgage Is for $2,000,000.

PITTSBURGH & WESTERN R R.—  (See M ap Balt. & Ohio.)— R OAD. 
Owns Allegheny. Pa., to New Castle, Pa.. 59 miles; standard-gauge branches 
to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles.

ST A T U S.— Road sold on Oct. 0 1901, under the 2d mtge. and reorgan
ized as P & W  R R .. B. & O. pledging as part security for Its own Pitts. 
Lake Erie & West Virginia system 4s the entire $13,500,000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s Of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. New Castle & Lake Erie 4s due 
1917 and $3,500,000 new mtge. bonds of Pitts. & W est. R R . V . 73, 
p. 445, 783. V. 80, p. 2345. Equip, trusts July 1 1907, $oo,000.

STANLEY M ERRILL & PH ILLIPS RR.— Stanley, W ls ., to Lynch, 39 
miles; oranenes and terminals, 13 m. Stock, >100,000, par. $100, hoi 
year ending June 30 1907, gross, $144,517; net,^$30,876. Bonds, $7o0,000 
1st gold 5s due Nov. 1 1935; outstanding, $o00,000. V . 81 p. 1101. Pres.,
S. G. Moon: Treas., J. T . Barber, all of Eau Claire, W ls.— (V. 81 , p. 1101.)

STEPHENVILLE NORTH & SOUTH TEXAS RR.— Owns Stephenvllle.
T e x .to H a m ilto n , 43 miles; completed Dec. 1907. Stock, $43,300 Bonds 
(Commonwealth Trust Co., St. Louis, trustee). V . 85. p. 1006, 1083. 
Pres., B. C. Cage: Sec. and Treas., YV. S. W atson. (V. 8b, p. 338.)

TEXAS SHORT LINE RR.— Grand Saline, T ex ., to H oyt, 9H  m .; 
Stock. $10,000. Bonds, see table. Yr. end. June 30 07. gross. $2o,741; op. 
def.. $543. Pres., Fred’k R. Blount, 26 B’way, N. Y .— (V. 78, p. 1393.)

TEXAS SOUTHERN R Y .— See Marshall & East Texas Ry.
TID EW ATER  & WESTERN RR.— Owns Bermuda to Farmvllle, V a ., 

89 miles; branches, 3 m .; total. 92 m. Successor June 30 1905 to Farmvllle 
& Powhatan, foreclosed. V . 81, p. 212. Stock authorized, $500,000; out
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, V a ., 
trustee), see table on a preceding page.

E A R N IN G S.— 2 m os., 11908 .............-Gross, $11,671; net, $736
July 1 to Aug. 31. j 1907..................Gross, 18,739; net, 2,943

Year ending June 30 1908, gross, $88,081; net. $6,504. In 1906-07 
gross. $94,293; net, $16,029; lnt. and taxes, $15,954; bal.. sur., $7o. Pres.
T . F. Jeffress; V .-P ., W . M. Habliston; Sec. and Treas., G. M. Wilson 
Richmond, V a .— (V. 85, p. 161, 865.)

TOLEDO SA O lN A W  & MUSKEOON R Y.— From Muskegon. M ich.. to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock; bonds have a traffic guaranty. V . 71. d . 85 V. 72, p. 338.

Year ernMno Gross. Net. Interest. Deficit
June 30 1907................................$144,971 op. d e f.$ l,525 $83,100 $84,625
—  (V. 71, p. 31, 85.)

TOMBIGBEE VALLEY RR.— Silas. A la ., to Nanahubhad Landing, on 
the Tomblgbee River, 63 miles; extension under construction from Silas 
north to Butler, 25 miles. Stock Is limited to $10,000 per mile, all common; 
$520,000 outstanding. Of the bonds, $1,000,000 are Issuable at $5,000 per 
mile and the remaining $200,000 for equipment and terminals at 51,000 
per mile after earnings are more than double those at the time of the making 
of the mortgage. In Anrll 1906 $425,000 bonds had been sold. V. 82, 
p. 806. For 12 mos. ending June 30 1908, gross, $62,158, against $64,716 
In 1906-07; net, $16,048, against $17,592. For 2 months ending Aug. 31 
1908, gross, $10,057, against $12,383 In 1907; net, $3,153, against $3,316. 
Pres., J. T . Cochrane; Sec. ,Chas. P. Duke. Fairfield, A la.— (V. 82, p. 806.)

UNION SPRINGS & NORTHERN R Y.— Owns Union Springs to Fort 
D a v i s ,  A la ., 7 y2 miles. Bonds are subject to call since May 1 1906 at 
105: International Trust Co., of Baltimore Is mtge. trustee. V . 76. p. 753 
Year ending June 30 1907 gross, $28,500; net, $9,891; charges. $5,039 
bal , su r., $4,852. Pres., W . M Blount, Union Spgs., Ala.— (V. 76, p. 753

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N. Y ., to 
Randallvllle, N. Y . ,  31 mtles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $01,500 per annum. Operated by N . Y . Ontario & Western. The

street lines owned (10 miles) are leased to Utica & Mohawk Valley R y . 
for $15,000 per annum. Capital stock, $840,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5 % per annum, 
balance variable— 3 H % 1898 to 1908. Incl.

VERA CRUZ & ISTHMUS RR.— Owns from Cordoba, on the Mexican 
R y ., to Santa Lucretla, 203 miles, on the Tehuantepec National R y. 
by which connection Is had with Saltna Cruz on Pacific Ocean, 114 mite., 
distant; also branch from TIerra Blanca to Vera Cruz, on the Gull or 
Mexico, 62 miles forming a through lint from the Atlantic to the Pacino 
Ocean: total, 265 miles. Re-Incorporated In July 1908 under the laws 
of Mexico; formerly known as Vera Cruz & Pacific R y. V . 87, p. 39, 
616. Stock, $1,000,000 common, all owned by Mexican Government, 
which guarantees bonds, prln. and lnt., by endorsement. V . 78, p. 1783, 
1963; V. 79, p. 1933, 1643.

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had interest scaled to 
1 %  to Dec. 31 1905, 2 % from Jan 1 1906 to Dec. 1 1907 and 3 %  from 
Jan. 1 1908. to Dec. 31 1909; these have supplementary coupons attached, 
representing balance of 4 >$ %  Interest, payable at Speyer & Co., New 
York, from fund deposited therefor. Jointly guarantees VeraCruz Ter
minal Co. debentures. V . 87. p. 39.

E A R N IN G S .—-For year end. Dec. 31 1907, gross earns., (Mexican cur
rency) were $1,143,100; net, $95,261.

Pres, and Gen. Mgr., Thomas Milan, Vera Cruz, M ex.; Asst. Treas. and 
Asst. Sec., L . S. Zimmerman. Baltimore.— (V. 87, p. 39, 227.)

VIR G IN IA-CAR OLINA R Y.— Abingdon, V a ., to Vlrglnla-Tennessee 
State line, 17 miles: Beaver Dam R R ., operated. State line to Crandull,
8 miles; total. 25 miles. Stock authorized. $1,000,000; outstanding, 
$400,000. Bonds, $180,000 first gold 5s, due May 1 1950. Year ending 
June 30 1907, gross, $98,841; net, $35,905; charges, $14,918; bal., sur., 
$20,987. Pres., and Treas. W . B. MIngea, Abingdon, Va.; Sec., C. W . 
Bolce. V . 86, p. 1345.

VIR G IN IA & CAROLINA SOUTHERN R Y.— Owns from Lumberton, 
N . C ., north to St. Paul, 15 m ., extension proposed to Fayetteville, N. C .,
19 m. Stock auth., $40,000. Bonds ($2,000,000 au th .), V. 86, p. 1345. 
Pres., J. F. L . Armlleld, Fayetteville, N. C.— (V. 86, p. 1345.)

VIRGINIA & SOUTHWESTERN R Y.— Owns from Bristol, V a ., north
erly to Big Stone Gap and southerly to Mountain City, Tenn., 138 miles. 
In 1908 acquired the Holston River R R ., Moccasin Gap, V a ., to Persia, 
Tenn , 32 miles, and Black Mtn. R y ., Appalachia, V a ., to coal fields of 
Lee Co., 23 miles. V . 86, p. 1161. In July 1908 the Southern Ry. com
pleted purchase of entire stock, V . 87, p. 98. The Virginia Iron, Coal & 
Coke Co. guaranteed the first mortgage bonds, p. and 1.; V. 75, p. 348, 398, 
736- V. 7 6 ,p .273 . Of the first consol 50-year 5s ($7,000,000 authorized 
Issue) dated April 1 1908, $2,000,000, were Issuable to reimburse the 
Southern R y. for the construction of the Black Mtn. and Holston River 
roads 73 miles; $1,000,000 to complete the Holston River R R ., $1,000,000  
to take care of equipment obligations, $2,000,000 to retire the outstand
ing llrst mortgage bonds and $1,000,000 to remain In the treasury. V. 
86 n 1102, 1161, 1287. Car trusts, $807,500 5s due monthly April 1908 
to Oct 1911 and $404,250 6s due April 1 1908 to Oct. 1 1912.

Year ending June 30 1907, gross, $1,097,592; net, $349,296; charges, 
$174,712. In 1905-06, gross, $1,009,336; net. $400,334.— (V. 87, p. 98.)

W ABASH  CHESTER & WESTERN RR.— Chester, 111., to Mt. Vernon.
111., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894 
pal’d July 1896; none paid since. Year ending June 30 1908, gross, $123,
2 4 4 ; net, $3,688; total deductions, $40,903; bal., def., $37,215

W A D L E Y  SOUTHERN R Y.— Collins. Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia R y .. which owns all the $800,000 bonds, 
deposited under Its short-term notes. V. 83. p. 437: V. 85. p. 605. Stock, 
$600,000; par $100. Pres., H. P. Smart, Savannah.— (V. 83, p. 975.)

W ARREN & CORSICANA PACIFIC R Y.— Warren to Campwood. Tex.
20 miles. Stock, $100,000; par, $100. S. F. Carter and VV. II. Norris, 
receivers. V . 80, p. 999; V. 87, p. 40. For year ending June 30 1907, 
gross, $48,221; net, $15,741; taxes, 8493; bal., sur., $15,248.— (V. 87, p.40.)

W ARREN RR.. N. J.— New Hampton Jet. to Dela. Bridge, N . J ., 18.8 
m . Leased In perpetuity to Dela. L. &. W . at 7 %  on stock and Interest 
on bonds. See form of guaranty, V . 72, p. 628.— (V . 80, p. 999.)

WASHINGTON CENTRAL R Y.— (See Maps Northern Pacific.)— Owns 
road, Cheney to Coulee City, W ash., 109 miles: branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization In Jan. 1898. 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V . 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V . 67, p. 691.)

WASHINGTON COUNTY R Y.— Owns Washington Jet., on the Maine 
Central R R ., northeasterly to Calais, M e., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles— total, 139 miles. V . 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
principal and Interest, by endorsement, but road Is operated Independently, 
Bonds are Issuable at $20,000 per mile, being subject to call, at par and 
lnt. Jan. 1 1924. For year end. June 30 1908, total oper revenue, $460,079; 
net over taxes, $112,681; other Income, $6,182; charges, $87,641; Improve
ments. $6,599; bal., sur., $24,623.— (V. 87, p. 679.)

WASHINGTON & FRANKLIN R Y.— Hagerstown, M d., to Qulnsonla, 
P a., 14.37 miles: was built In 1898 and extended from Qulnsonla to Zum- 
bro, 5 m. i.ea.ed lo western .'Ul. for lnt. on b o n d s  and 5 %  on $150,000 
stock. Reading Tr. Co. I" mtge. trustee.— (V. 73. n. 392.)

WEATHERFORD M INERAL W ELLS & NORTHWESTERN R Y.—  
Owns Weatheiford via Mineral Wells to Oran, T ex., 39 miles, of which 16 
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles. Controlled by Missouri Pacific Interests. Stock, 
$100,000. The Texas & Pacific guarantees the. bonds ($1,354,000 auth
orized Issue), principal and Interest, by Indorsement. V. 75, p. 908, 1356. 
See form V . 78, p. 344. For year ending June 30 1007, gross, $179,391; 
net, $118,375; charges, $39,701; bal., sur., $78,674. Pres., George J. 
Gould; Sec. and Treas., J. W . Boot.— (V. 78, p. 50, 344.)

WEST VIR G IN IA & PITTSBURGH RR.— (See M ap Halt. & Ohio.) —  
Clarksburg, VV. V a ., to Rlchwood, VV. V a ., 120 miles, with branch, 6 miles; 
also from Weston via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from Sept. 1 1809, per plan In 
V. 67, p. 1310, for 4 %  on the m tge., all except $10,000 bonds being stamped 
with agreement reducing the Interest from 5 to 4 % ; option to retire bonds at 
par expired Sept. 1 1904. V . 69, p. 439 ,646 . Com ., $2,500,000, and pref., 
$900,000, all deposited by B. & O. under Its own Pitts. L . E. & VV. Va. 
System mtge. Mtge. covers road and equip, and 134,842 acres of timber, 
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

W HITE PASS & YUKON R Y .— Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V. 69, p. 335; 
V. 67 p. 1162 , 1 1 38); also operates steamers between White Horse and Daw
son City and Caribou and Atlln. V . 73, p. 443; V . 75, p. 1300.

SE C U R IT IE S .— Of the stock, £ 2 5 5 ,5 5 5  Is reserved to retlro a like 
amount of debentures. V. 72, p. 582; V. 74, p. 479. The British Yukon 
R y., controlled, on May 26 filed a mortgage to secure bonds at not ex
ceeding £16,000 per mile for construction of White Horse Copper Mines 
branch, 16 miles. V. 86, p. 1099, 1466.

D IV ID E N D S .— First cash dividend of 5 % paid Apr. 22 1001, and also

R EP O R T for year ending June 30 1907 was In V . 85, p. 1513.
Pres, of the local (subsidiary) companies, S. II. Graves, Macklnnon Bldg.. 

Vancouver. B. C .. Canada; Sec., F. C. Elliott.— V. 86, p. 1102.)
W ICH ITA VALLEY R Y.— Owns from Byers to Seymour, T e x ., 75 

miles. Extension from Seymour to Stamford, 60 miles, completed Nov. 
1906 under name of Wichita Valley R R . The Abilene & Northern extends 
from Stamford south to Abilene. 38 miles. Colorado & Southern ovvns all 
but $200 of $1,020,000 stock and all the $769,000 first mortgage bonds, 
owning also all the securities of other properties named. See V. 83, p. 695. 
Land and Income notes (6s), $123,617; Income notes (5s), $08,249. V  67. 
I). 224; V . 76, p. 1608. For year ending June 30 1907, gross, $387,377; 
net, $181,938; other Income, $1,139; total deductions, $72,805; bal., sur., 
$110,272.— (V. 78, p 1277; V. 81, p. 1243.)

WISCONSIN & MICHIGAN R Y.— Owns from Qulnnescc, Mich., to Pesh- 
tlgo, W ls ., 73 miles; trackage. 8 m. In May 1904 logging railway Pemblne, 
Wls. westerly 42 m ., was purchased. V . 78. p. 2013. From Peshtlgo cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to bo Increased to $.>,000,000; par 
value. $100; current liabilities June 30 1905, $1,377,670. Last coupon on 
1st mtge. bonds paid was that maturing July 1 1898. Year ending June 30 
1907, gross. $305,423: net. 8115,735; total deductions, $130,537. Pres.,
J. P. Hopkins, Chicago.— (V. 81. p. 560, 842.)
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N E W  Y O R K  A N D  B R O O K L Y N  B A N K S .

Companies.

Bronx Bor.a. 
Bronx

Century a . .  
Chase_______

City .

Copper.
Corn Exch.a.

Fldelity a .  
F lfth ..........

Fourth..
Gallatin.Garfield.
German Ex.< 
Germania a . 
Greenwich a

Lincoln

Mercantile

Mt. Morris a.

New N eth .a . 
New Y o rk .. 
N Y County 
Night & Day< 
19th Ward a. 
u Northern a .  
/Oriental a .  .
Pacific a____
P a r k ________
People’s a___Phcnix___
Plaza a ___Prod. Ex.a
Public a ___Royal a ..........Seaboard__Second___Sherman__
State .a _____
12th Ward a .  
23d Ward a . .  
Union Ex a . _
U S Ex a ____
Wash H .a ___
West S ide.a . 
Yorkvllle a . .

Brooklyn .
Borough a . _ 
Broadway a. 
Brooklyn a . .
C ity ..................
First..................
Home a _____
Homestead a 
Manufac’ rs’ . .  
Mechanics’ a. 
Montauk a . .
N a s s a u ..........
North Side.a
People’s ____
Pros Park a . .  
Terminal a . .  
c U n lo n .a ___

C a p ita l. S u rp lu s  <S Dividends.
P a A m o u n t. p ro fits P er io d 1906 1907 L a test.

S $ $ %.  10f 300,00C 331,001 Q — J Oct. ’08. 2.  1 0 c 1,500,001 4,804,200 J & . 21 25.  10( 5 ,0 0 0 ,0 0 c 5,192,001 M & IS 10 10 Nov ’0 8 . 5k IOC 2 0 0 ,0 0 c 142,40( Beg bu Nov 190^ V. 80. p. 09-  1 0 c 
. 1 0 c

250.000
100.000

783,801
96,900

Q— F 12 12 Aug ’ 08. 3
lot 20 0,000 177,801 Beg bus Oct 1907 V. 85, p. 1121

a 100 200,000 106,601 Beg bus Sep 1907 V. 85 ,‘ p. 575_ 2 300,00( 149,201 J & . 6 6 Tuly ’08. 3.  1 0 c 200,00( 145,30( Q — J 3 Oct ’ 08. l'A.  lot 5,000,000 5,308,500 J & . n26 713 July ’08. a.  25 450,000 1,027,900 Q— J W10 IV10a 100 c!80,90( Cl49,401 Beg bus Apr 1903 V. 76. 0 . 1090.  100 3.000,000 5,783,700 Bl-mo. 150 S12H Sept ’08. 214.  100 2,500,000 1,381,101 Q -J 6 6 Oct ’ 08. 1)4.  10( 25,000,000 25,619,301 M A IN 8 8
.  100 500,000 708.00C Q— J 6 Oct ’ 08. 2 'A.  100 (7100,000 500,60( J & J 16 18 July ’08. io.  100 300,000 425.90C J & J 12 12 July ’08. 0.  100 25,000.000 15,667,400 Q— J 8 8 Oct ’ 08. 2.  100 1,000,000 779,200 J & J 6 ■July '08. 3- 1 0 c 2,000,000 2,445,500 Beg bus May 1 ’07 V. 81, p. 1030 

Nov '08. 4- 100 
a 100

3,000,000
100,000

5,156,300
8,000

Q — F 14 14
.  25 250,000 110,500 J A J 6 6 July '08. 3. 100 100,000 31,100 Beg bus Sept 1907 V. 85, p. 696200,000 175,200 M *  N Nov '08. 3250,000 453,30)0 Q—  J 12 19 (Jet '08. 3- 100 100,000 2,053,200 Q — J 100 Oct ’ 08. 2510,000,000 10,699,000 Q— J 30 32
V
.  100

10,000,000 _______ Q — J Oct ’08. 31,000,000 294,200 Q— F 10 10 Aug ’08. 1 ]/23,000,000 3,365,700 O J - J 7 7 Oct ’ 08. 250 1,000,000 2,445,800 A & C 12 12 Oct ’08. 6too 1,000,000 1,144,800 Q— M 20 20
1  75 750,000 621,200 F A A 6 0
2 100 200,000 897,20C J & .) 14 18 uiv ’08. 10100 200,000 907,800 VI &  N 20 20 Nov '0 8 . 10

100 500,000 729,500 Q — F 8 10 Nov ’08. 2 )4100 3,000,000 9,932,100 Q — J r 17 16 Oct ’ 08. 4100 100,000 89,500 Beg bus Dec 1907, V. 85, p. 1430
100 1,500,000 7,308,200 J &  .1 20 20 Ju!v ’08. It)
100 200,000 In volu tary 1 quid at: an V.86, p. 1137
100 500,000 120,700 M *  N 11 13 Dec ’07. 8

. 100 2,000,000 1,375,000 Q — J Oct ’ 08. 2
100 500,000 073,300 J & J 6 XA 10 luly ’0 8 . 5
100 1,000,000 2,480,300 Q — J 10 20 Oct ’ 08. 5
10(1 1 ,' 00,000 1,213,000 Q — F 20 £16 Nov ’ 08. 250 2,050,000 3,305,200 J & J 12 14 (iitv '08. 0100 1,000,000 1,599,000 Q — J 10 r\2\4 Oct ’ 08. 2)4100 3,000,000 3,723,900 Q —  J 10 rl4 Oct ’ 08. 3100 3,000,000 2,490,400 J & J 8 11
50 600,000 500,200 J *  J 6 6 July '08. 350 2,000,000 1,001,000 J & J 7 7 Julv '08. 3 )4100 1,000,000 2,001,900 Q — F 14 16

100 2,000,000 1,142,000 Q — J 4 Oct ’08. \)4100 250,000 264,000 M A N 8 8100 200,000 317,800 J & J 8 850 500,000 372,900 M & N 8 8100
100

1,000,000
200,000

(h)
231,900

Q — J 18 12 Oct ’07. 3
100 2,000,000 3,281,200 J & J 12 14 July ’08. 7100 500,000 1,105,300 I A J 75 /  50 July’ 08. 20100 200,000 211,200 Beg bus May 7 ’06 V. 82. n. 1010100
100

300.000
700.000

470.400
277,900

Q — M 10 10 Sept’ 08. 3
100 750,000 0) Q — J 10 14H ran ’08. 2Y-,50 500,000 846,800 Q — F 8 10 Nov ’08. 2100 3,000,000 9,583,400 Q — J 10 16 Oct ’ 08. 425 200,000 457,900 I & J 10 12 July '0 8 . 520 1,000,000 578,600 J & J None None Julv ’08. 3100 100,000 398,300 J & J 20 20 Julv ’0 8 . 10100 1,000,000 684,500 A & O 7 8 Oct ’ 08. 41 Ml 
100

100,000 41,100 Beganb •isliu ■is Ap II 22 1908
100,000 36,300 V . 75, p. 162too 1,000,000 1,049,700 J & J 6 0 Julv ’08. 5100 1,000,000 1,724,400 Q — J 12 12100 200,000 53,300 Beg bus Nov 1907, V. 85, p. 1184too 1,000,000 757,800 I A J 100 o5 July ’08. 5100 200,000 183,700 I A J 6 6 Julv ’08. 2100 100,000 182,200 P A A 6 Z8100 1750,000 818,900 J & J 2 )4 5100 100,000 In volu ntarv 1 oulcl it! on V. 80, p. 1076too 100,000 207,500 Beg bus Sept 1901, V. 7 3 , p. 422200,000 777,100 r A J 12 12 July '08. 0100 100,000 393,300 r A J 11 14 June’08. 8

100 200,000 124,400 T *  J 6 0 July ’07. 3 
July ’08. 7100 150,000 420,100 r & j 13 1450 300,000 141,400 r & j 7 7 July ’07. 2)450 300,000 575,000 r A j 14 14 July ’08. 7 J 
Oct '07. 4100 300,000 347,400 Q— M 10 10100 100,000 54,600 Q — J 2 Jan '08. 2 \100 200,000 52,300 Vug '08. 230 252,000 775,200 Q — J 14 15H Jet ’08. 2)450 1,000,000 836,100 r A J 10 12

100 100,000 58,500 leg bus Mch 907, V. 84. 0 . 725
100 750,000 939,300 Q — J 13 12 Oct ’08. 3100 plOO.OOO 216,700 r & J 0 7 •ulv '08. .3p
100 120,000 60,400 leg bus Aug 908. V. 87, p. 454.100 100,000 51,200 A .1 3 'Illy ’08. 3100 100,000 16,200 leg bus Dec 905. V. 81, n. 1706100 1,000,000 885,000 Resume 1 bus ness Aug.17 1908

N E W  Y O R K  AN D  B R O O K L Y N  T R U S T  C O M PA NIE S.

Companies. Capital.

Surplus & 
undivided 

profits on 
market val 
Aug. 3 i ’08

Dividends paid in 1906 and 
and also last dividend.

1 9 0 7

Par Amount. Period 1906 1907 Last paid . %
N. Y. City. $ $ $A s t o r ______ 1 0 0 1,250,00C 366,800 Beg bus Mch 16 19 07Bankers’ ____ 1 0 0 1 .0 0 0 ,0 0 c 1.394.500 Q— J 11 16 Oct ’ 08. 4Bowling Gr__ 1 0 0 1 ,0 0 0 ,0 0 0 2,756,500 Q—  J 14 25 ’ 08. 5Broadway 1 0 0 700,000 372,800 M & N 6 6 ’07. 3 (h)Carnegie____ 1 0 0 1,500,000 924,800 J A D ’08. 3C entral______

C olu m bia___
Commercial . 
Com’nwealth. 
E m p ire______

1 0 0
1 0 0
1 0 0

1 ,0 0 0 ,0 0 0
1 ,0 0 0 ,0 0 0

500,000

15,172,700
1,231,400

295,700
Q — J 

Beg bus 
Beg bus

480
Dec

/80
1905
1906

Oct 
V. 8

’ 08. 
1. P

15
164

1 0 0
1 0 0

250,000
(7500,000

258,400
1,128,900

Beg bus 
J & J

Apr
c

1 ’ 0 2  
6

V. 74, p. 657
Equitable . .  
F arm .L .A T r.

1 0 0
25

3 .000 . 000
1 .0 0 0 . 0 0 0

10,247,200
6,276,500

Q— M 
Q— F

11 A
40

Z6
40

Sept ’08.
’ 08.

3
1 0F id e lity ____ 1 0 0 750,000 878,500 Beg bus 2 2  ’ 1 ♦07Fifth Avenue 1 0 0 1 ,0 0 0 ,0 0 0 1,661,200 Q— M 1 2 12 ’ 08. 3Fulton_____ 1 0 0 500,000 823,600 J & J 1 0 612Guar.Tr.N. Y . 1 0 0 2 ,0 0 0 ,0 0 0 7,075,200 Q— M 2 0 2 0 *08. 5G uardian___ 1 0 0 500,000 521,000 Beg bus Aug 1902, V. 7 422Hudson ____ 100 500,000 638,700 3

Italtan-Amer. 1 0 0 500,000 44,700 J & J 4 July ’07. 2Knlckcrb’k’ r 1 0 0 e l ,2 0 0 ,0 0 0 13,036,700 J & J 40 5 5 ’07. 25L a w .T .I .& T . 1 0 0 4,000,000 5,837,100 Q— J 12 1 2 ’ 08. 3Lincoln _____ 10)0 750,000 423,900 Q— M 3 9 ’07.Manhattan . . 30 1 ,0 0 0 ,0 0 0 2,110,400 J & J 1 2 12 Julv '08. 6
Mercantile . _ 1 0 0 2,000,000 7,296,900 Q— J 30 / !  5 Oct ’08. 5Metropolitan 100 2,000,000 7,692,700 Q— M 26 24 Sept ’08. 6M orton ______ 100 2,000,000 7,452,300 Q— M 20 20 Sept ’08.
Mut. Alliance 100 (1500,000 540,600 J & J 8 Jan ’08. 4 d
N .Y .Lf.I.A Tr. 100 1,000,000 3,859,400 J  & D /45 ' /45 •June ’(*8 . 20
New York___ 100 3.000,000 10,494,300 Q— M 23 32 ’ 08. 8
Standard___ 100 1,000,000 1,274,300 J & D 10 10 ’08. 5Title Gu.&Tr. 100 4,375,000 8,113,400 Q— M 16 10 Sept ’ 08. 4Tr. Co. of Am 100 2,000,000 6,261,500 Q — J 32 40 07. 1 0U n io n ____  _ 100 1,000,000 8,027,600 Q— J 50 50 Oct ’ 08.12 AU. S. M. & Tr 100 2,000,000 4,348,900 See Mis cellftUnited States 100 2,000,000 13,476,400 J & J 50 50 Julv ’08. 25Van Norden. 100 1,000,000 1,660,500 Q— M C/1 0 (710 ’ 08. 2Washington . 100 500,000 1,154,300 Q— J 12 14 ’ 08. 3W in d so r____

Brooklyn.
100 1,000,000 339,000 J & D 6 6 June '08. 3

Brooklyn____ 100 1.000,000 2,033,500 Q— J 16 2 0 Oct ’08. 5Citizens’ ____ 100 500,000 159,400 Beg bus Nov 1905, V. 82 P.l 527100 C200.000 224,300 J & J 6 8 *08. 4Franklin____ 100 1,500,000 1,612,400 Q— M 14 14 08. 2H am ilton___ 100 500,000 901,800 Q — F 10 1 0 08. 2 A100 750,000 292,500 J & J 4 07.Kings County 100 500,000 1,779,500 Q— F 1 2 12 08. 3La fa yette___
L. I. L. & Tr.

100 £500,000 170,800 Q— M 1 )4 4)4 07. 1 Y>100 1,000,000 1,911,700 Q— J 10 12 08. 3N a ssa u ______ 100 a.500,000 373,800 Q— F 10 8 08. 2People’s ____ 100 1,000,000 1,302,600 M’ thly. 12 i f ' Oct 08 1
Williamsburg 1 0 0 I 700.000 349,281 Q— J 8 8 Oct 07. 2

a Capital Increased to $600,000. V . 87, p. 454, 262 6 2 % extra w a s

a State bank, 6  Sept. 23 1908 for national and Aug. 31 1908 for State 
c Capital and surplus each Increased to $200,000. V . 80 p .3 8 6 ,  

Jnnc' f o P e ? ! a .1 ,dlvltIcn'l of 150%  paid July 1 1907 out of earnings for 
1J0 G. /’ Capital Increased from $200,000 to $500,000, V . 84, p. 1217, and 

equalizing dividend of 150%  declared to holders of record July 15
1907. g Capital Increased to $400,000, to become effective Oct. 1, V . 87,
P. h Bank suspended Jan. 29 and receiver appointed, V  80, p.
2 6 0 .2 0 1 ,7 0 2 . )  Bank suspended, V . 80, p .  200, 202, 4 5 0 ,5 7 8  702 1018.
/Capital Increased to $200,000, a dividend of 100% being paid Oct 1
1908, this to apply as payment for the new stock. V . 80. p.’ 788. n Divi
dend paid In 1907 Is on the Increased capital, a 400%  cash dividend having 
been paid Dec. 12 1900, tills course being adopted as a means of Increasing 
the capital from $1,000,000 to $5,000,000; see V . 83, p. 1505, 1200 1204. 
o ln  1907 paid 50%  In Jan. on capital as unchanged ($100,000) and 5%  
In July on Increased capital, the stockholders In Aug. 1900 havin'- rati
fied the proposition to Increase the capital from $100,000, the new capital 
to be provided by the declaration of a 9 00%  dividend from surplus and 
undvlded profits; see V . 84, p. 33; V. 83, p .  1147, 410, 240 70 v  Capital 
Increased to $200,000, a stock dividend of 100% being paid Sent 1 1908
V . 87 p. 454 ,3 8 9 ; V. 80, p. 199. r Increase due to change In dividend 
period. s in 1)07 paid 25%  In Jan. on capital as unchanged ($300,000) 
and 1 2 H %  ,(2 H %  bi-monthly) on capital as Increased, stockholders 
. .onkoA onA1!iulrir r,;ltlllud proposition to Increase capital from $300,000 
to $3,000,000 th r.ugh the payment of a 900%  dividend from surplus; 
^ c V .  8 4 ,J ) ' 7,?.: v - p. 1446. t Extra 1 % each paid In Feb. and Aug. 
1907. u Hamilton, Northern and Riverside banks consolidated under 
name of Northern Bank, V . 80, p. 1137, 1201, 1505. v The Mechanics’ A 
traders’ Bank of N . Y . was reorganized and name changed to the Union 
Bank of Brooklyn. Sec V . 87, p .  454, 389, 322. w State tax paid by stock
holders, which reduces the dividend to about 13% per annum, x  Also paid 
a dividend of 00 2 -3%  fr>m surplus and undivided profits In Jan. 1907.

paid In Jan. 1907. cCapltal Increased to $300,000. V . 87, p. o i l ,  5 9 4 . 
d Stock dividend of 40%  declared from surplus In Sept. 1908, Increasing 
capital to $700,000. V. 87, p. 849, 655. e  Capital to be Increased to $2 ,
000,000. V . 8 6 . p. 1702. /E x tr a  5 %  each paid In Dec. 1906 and 1907.

to be Increased to $1,000,000, a stock dividend of 5 0 %  being de
holders of record Nov. 16 In part payment therefor. V . 87, p .  

h A dividend of 3 %  was declared payable N ov. 6  1907 but 
none declared since. /Including 1903 and since, paid 2 0 %

k Capital to be Increased
to $800,000. V. 87, n. 517, 389. /U p o n  1 
accumulated dividends paid as follows: Equitable Trust Co., 
1908; Mercantile Trust Co., 30%  May 5 1908; V . 8 6 , p. 1075.

1 % May

N E W  Y O R K  A N D  B R O O K L Y N  F I R E  I N S U R A N C E  C O M P A N I E S -

Companies.
Capital.

Par

$
100
100
100
100
100
100
50
15
50

100
50
50
25
20
50

a25
25
10
50

Amount.

%
500.000 

1,000,000
200.000 

1,000,000
1.500.000

400.000 
1,000,000

150.000 
1.000,000
3.000 0 0 0

200.000
750.000
350.000
150.000

1.500.000
a 2 0 0 , 0 0 0

250.000
300.000
250.000

Net surp. 
Dec. 31 

1907.

Dividends.

1905. 1906. 1907. Last paid. %

$
663,727 9 1 0 1 0 July’ 08. 4

7,503,591 36 45 45 July’08.22
116,931
801,702

None 6 7 JillV’08 . 
July’08,
Juiy’uo.

4
3

4.415,353 30 30 30 15
344,591 1 0 12 12 July’08. 15
94 1,260 2 0 15 12 July’08. 

Jan '01.
6

25.801 None None None 3
854,091 8 4 10 July’08. 5

6,703,211 2 0 2 0 20 July’08. 10
53.274 1 0 10 1 0 July’08.

('jlv’08.
5

7 5,090 2 0 1 0 2 0 1 0
230,059 9 10 10 Oct ’08. 5

0)1,899 10 10 1 0 Ug 08. 
Oct ’08.

5
849,462 15 2 0 20 5

64,166 None 6 3 Jan ’07. 3
38,417 0 None None Tan '04. 3

9 7,460 2 0 30 30 Aug '08. 15
455,6-iO 30 30 2 0 1 -11 >'08 1 0

a Capital to be Increased to $400,000 and par value to $100.

G A S CO M PA N IE S— SEE ALSO M IS C E L L A N E O U S .

Companies.

cBlngh (NY) 1st M 5 s . .  
GenMg5s$2,500,000op

Colum Gas A F, com ___
Pref. cum, $6 ,0 0 0 ,0 0 0  
Colum Gas, 1st M ,g .,5s  

cCon Gas (NJ) S to c k ...
Cons M , 5s, gold____
L Br I,tg 1st M, 6 s.

Indianapolis G a s .......... ..
1st M, 5s, $7 ,500 ,000g 

(/Jack (Mich) Gas Stock.
1st M, 5s, gold_______

cMadlson (WIs) G A E . .
1st M, 6 s, gold________
Deb, scrip, gold, 6 %  

Minneapolis G L, Stock
Consol M 0 s, gold____
New M 5s,$10,000.000  

Municipal Gas (Alb,N Y) 
Rochcst’r Gas & Electric 
cSt Jos (Mo) 1st M, 5 s - .  
eSt P (Minn) G I, Stock.

1st M , Os, currency___
Consol M 6 s . ..................
Gen M, 5s, gold_______

Washington (DC) G L - .  
Reg 0 s, ext at 4 % , g . .  
Certs of Indcht, 6 % . .

Par. Securities
afloat.

Interest
period.

Dividends

1906. 1907.

t
1,000

$
750,000 A & O 5 5

1,000 91.000 A & O 5 5
100 2,750,000 See V 82. p . 394
100 5,500,000 Q — J 2>4 5

1,000 1,500,000 J & J 5 5
100 1,000,000 Owned by A mer.

1,000 971,000 J & J 5 5
1,000 15,000 J & J 6 6

50 2,000,000 Q — J None None
1,000 4,250,000 A & O 5 5

50 250,000 Q — M 6 6
1,000 310,000 A & O 5 5

100 400,000 Owned by A iraer.
1,000 380,000 A & O 6 6
25 Ac 100,000 A&O 10 6 6

50 800,000 •J & J 8 8
1,000 3,000.000 M A S 6 0
1,000 1 ,084,000 M A S 5 5

100 2,000,000 Q — F 10 10
— Sc e "Street Rallwa y ”  Se ctlon
1,000 1,000,000 J A J 5 5

100 2,100,000 Owned by A mer.
1,000 050,000 J A J 6 6
1 ,000 000,000 J A J 0 0
1,000 3,438,000 M A S 5 5

20 2,600,000 Q— F 10 1 0  !
Var. OOO.OOOIJ & J 4 4  1
Var. 2 000,0001J <Se D 6 0  .

April
Oct

1 1938 
1 1954

Oct 1 ’08, 1 J* 
1932

Light* Trac. 
Jan 1 1936 
Jan 15 1914 
July3. 1900 2 
Oct 1 1952 
Sep 30’ 08,1 )4 
April 1 1937 
Light A Trac 
April 1 1926 
V. 71, p. 392 
July 1908. 4 

1910-1930  
Nov 1 1930 
Aug ’ 08. 2 \4

July 1 1037
Light ATrac. 
July 1 1915 
July 1 1018 
Uch 1 1944 
Nov '08, 2)4 

1927-1929  
rune 1 1923

a This column shows last dlv. on slocks and maturity on bonds, c Con
trolled by Amer. Lt. & Tr. by ownership of entire capital s t o c k .  The S t. 
Paul Gas Lt. Co. authorized Increase In capital to $2,500,000; V . 8 2 ,p. 838. 
d Controlled by Mich. L t. Co which owns entire stock; V . 80, p. 654.
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MONTHLY GROSS EARNINGS OF PRIN CIPAL RAILROADS.

January.

Ala. Qt. Southern.
1905 ..310 m.
1900................. 310 m.
1907 ..310 m.
1908 ..310 m.

At.Top.&S.Fe Sys.
1905-8.307-9.126 ra. 
1 9 0 6 0 8 .444-9.290 ra. 
190709.260-9.405 m. 
1908v9.405-9.794 m.

Atlantic Coast L. 
1905.4.229-4.333 m.
1906 .............4.333 m.
1907 .4,333 m.
1908 .4,333 m.

Baltimore & Ohio
1905.3.987-4.027 ra. 
1906.4.027-4,030 m. 
1907.4.030-4.006 m. 
1908.4,006.3,992 m. 

buff.K och.& Fitts.
1905 ..538 ra.
1906 _____538-568 m.
1907 ..568 m.
1908 ..568 m.

Canadian Pacific.
1905.8.568-8.776 ra. 
1906.8,776-9,055 m. 
1907.9.055-9.230 m. 
1908.9,230.9,426 ra. 

Cent, of Georgia.
1905_______ 1.878 ra.
1906.1.878-1.890 m.
1907- 1.893-1,913 m 
1908.1,913-1,916 m.

Cent, of New Jer.
1905 ..639 m
1906 _639-648 m.
1907 ..648 m.
1908 ..648 m.

Chesapeake & Ohio
1905.1,671-1,708 m 
1906.1,708-1.827 m 
1907.1,827-1,831 m. 
1908 l,831tol,842m . 

Chicago 8 : Alton.
1905 _915-970 m
1906 .970 ra.
190 7 .. 970-1,004 m.
1903—11,005.998 ra.

Chicago Ut. West.
1905 ..818 m.
1906 ..818 m.
1907 ..818 m.
1908 ..818 m.

Chic. Ind.& Louis.
1905 ..591 m.
1906 ..591 m.
1907 _591-599 ra.
1908 _599-616 m.

Chic. Mil. & St. P.
1905-6.906-6.912 m. 
1906.6,912-7.043 m 
1907.7,043-7,187 in. 
1908.7,187.7,516 m. 

Chic. & Nor.W est.
1905d........... 7.412 ra
1906d 7.412-7,453 ra. 
I907d 7.453-7,012 ra.
1908- 7,613.7,032 m. 

Chic. St.P. M.& O.
1905-1,676-1.686 m. 
1906.1.686-1.712 m. 
1907.1,712-1.729 m.
1908............ 1,729 m.

Cln N O & Tex P—
1905 .336 m.
1906 .330 m.
1907 .330 ra.
1908 .—330 in.

C C C & St L —
1905-1,891-1.983 m.
1906 ............ 1,983 m
1907 ........................1.983 m
1908 _1,983 ra.

Colo.& Southern—
1905*1.725-1,646 in 
1906*1.646-1.663 in 
1907*1.838-1,841 in 
1908*1,841.1,952 m 

Uenv. & Rio Gr.— 
1905/2.398-2.470 m 
1906/2,470-2.532 m 
1907/2.532-2,552 m 
1908/2,552.2,603 m 

Brie—
1905 .2,150 m
1906 ............. 2,151 ra
1907.2,151-2,169 ra 
1908............. 2,169 m

Gt. Nor. System— 
1905a5.951-6.224 m 
1906a6 224-6,289 m 
1907a6,289-6,498 m 
1908a6,498-6,036m, 

hocking Val.— 
1905...............346 ra
1906 .346 m
1907 .346 m,
1908 .346 m,

Illinois Central.—
1905.4.374-4.459 m. 
1906.4.459-4.371 m. 
1907.4,371-4,419 m. 
1908.4,419-4,509 m. 

fnter'l & Gt.Nor—
1905 ............ 1,159 in
1906 ............1,159 ra
1907 .1.159 in.
1908 .......... .1,159 ra,

Iowa Central—
1905 .558 m
1906 .-558 ra
1907 .558 m
1908 .558 m

Loulsv. &  Nash.—
1905 3,973-4.117 m
1906 4.117-4.298 m
1907 4,298-4,349 m
1908 4.349-4,305 m. 

Mexican Central—
1905e...........3.155 m.
1906*3.156-3,202 m. 
1907*3,202-3.225 m.
1908e..........3,225 m.

Mex. lnternat‘1—  
1905 e . . . 880-884 m. 
1900e--.884-911 m. 
1907«--.911-918 ra.
1 9 0 8 e______ 918 m.

Minn. & St. L__
1905 -785-799 m.
1906 .799 m.
1907 .799 ra.
1908 .799 ra.

271.584328.021
r342,070
n252,413

February.

215,273326.1897324,001
n239,718

310.505331.069
7314,97871246,005

April. May

280.463' 277.976
305,223 315.9437332,552 7362,693

71252,553 n251,733
5.407,741 4,669.306 5.960,923 5,996,896 5,845,280 5.8S0.602 6.704,966 6,711,890 939,538 746,879 7,041,206 6.728,087

77,779,787 77,426,660 78,433.704 78,494,368 78,505,918 77,950,058 717,316,675 716,752,552 777,401,519 717,361,388 776,715,415 776,330,618

271,938
317.0837345,182

77291,317

July.

1,766,2271 1,738,123 
2,191,758 2,172,973 
2,426,242 2.308,539 2,023,464 2,231,525
5,158,171
6,573,4606.365.559 5,177,120

604,777708,672
673,258577,836

3.252.5024,422,690
4,205,5274.498.560

744,973 921,749 1.092.464 
n  907,157
1,673,993 
2,002,423 2 065.170 
2,082,479
1,652,559
2.225.816 
2,000,288 1,884,762

769 808 
987,255 rl,061,423 

n 938,205
590,280682.540
710,297606,642
381,101423,038
430,897336,422

3,656,000 4,335,358 
4,776,378 

n 4,135,355
3.872.6054,849.5505.292.816 
4,393,853

929.5941,027,839
1,134,189n956,872

584,341709,362 r591,012 
n552,995
1.614.816 1,864,052 
1,828,801 1,821,799

780, 
997. rl,174, 

Til,268,
1,346,
1,586,rl,594,

nl.433,
3,376,
4,201
4,120,3,561

2,161,006 1,997,905 2,022,103 
2,415,469 2.159,462 2,250,905 2,616,752 2,444,409 2,272,677 
2,442,022 2,266,534 1,950,338

4,744,660 5,910,621 
5.802,508 6,711,095 
5.939,293 6,493,268 4,682,348 5.310,640

532,433613,844
582,817537,100

3.056,0944.224,452
4,268,2064,129,044

707,467 961,035 1,049,920 n 938,859
1.615,893
1,876,568
1,887.7451,745,343
1,447,251 
1,967 689 1.931.139 1,575,574

706,489867,4797981,819
71882,593
499,274647,799
643,857
551,957
353,826408,906
411,022
317,370

3.311.5704,045,350
4,331,720713,937,988
3,403,3004,589,363
4,834.2304,078,222

761.006943,828
974,56371894,542
541,067709,4237654,735n512,822

1,495,7751,743,632
1.821,250
1,773,771

652,
895,71,026,

nl,083,
1,092,
1,405,71,485

7tl,223
2,713
3,635
3,750
3,223

652.863
716,495668,613
693,658

4.132.9615,093,2866,132,910
5.424.931

937,5601,047,7811,147,185
71961,842
1,930,003
2 ,1 0 1 ,1 0 02.075.931 
1,790,611
1,843,344
2.140.5592,250,793
1.940.931

884,650996,081
71,012,497771,053,072

692.673
761,205780,595
654,472
486,745454,307602,636399,932

4.291,6254,537,6795.035,811774,777,616
4.861,789
6,007.3005,706.1044,935,619

986.7691,012,176
1,147,270771,042,033

637,645780,4477646,512
77601,077
1,818,2721,908,854
2,014.5211,911,079

5,723,534 5,840,176 6,304,733 6,817,033 7,107,670 7,370,849 
5,024,785 5,092,494

656,670296,486742.476 
491,675

4,229,1445,491,0006,391,561
5,497,736

746,478’ 
861,120 924,299 

71736,5271

1,968,1561,306,86?
2,335,095
2,271,591
1,673,776
2,005,8712,209,621
1,718,852

786,389771,3987-980,066
77834,125
613,559687,689
719,567623.779
487.477 
492,054 512,698404.780

3.862,358
4,343,8014.995,664

714,224,629

709,447387.553863,858502,016
4,229,1315,579,0036,937,1355,392,570

763,552
875,087955,735

71719,041

2,032,7172,152,908 2,097,104 
1,878,966
5,768,103 
6.572,814 7,196,085 
5,430,251

736,034
491.190 882,458591.191

4,430,028 
5.477.351 6,817.712 
5,555,835

750,956
849,259 785,929 

71811,801
2,113,292 2,122,2091,850,203 2,368.576 
2,464,508 2,613.884 
2,280,166 2,086,829
1.802.480 1,846,5552,196,342 2,196.555 2,390,938 2.430.680 
1,817,029 1,923,424

852,282 916,328822,121 911,557
r961,177 rl,050,761 
71851,929 7t956,018
609,812 0615.980
720 365 0713,311722,264 0718,330
542,407 o635,073

291.7797318,762
71361,98771293,623
5,868.729 76,670,818 

717.939,555 
716,985,400

1,689,9131.918,7032,054,189
1,742,338
5,768,829
6,544.8467,251,903
5,722,105

766,487560.0927785,37271653,572
4,629,1755,967,9087,008,274
6,292,881

877,960953,93671954.36471931,262
2.071.756
2,214,5012,543,650
2,156,724

496 973 510,841 521,415 
389,169

494,703498,956502,232
428,959

655 
272 742 71 
239 Til

3,900.554 4,240,626 4,340,243 4,773,733 4,926,565 4,879,132 
714,127,133 7i4.391.265

4,369,794 4,603,857 5,044,816 5,148.018 5.098,450 5.797,223 5,410,595 5,823,654 6,134,472 
4,406,279 4,459,136 4,809,519

869.575956,8421,133,144
71934,771
610,799707,4587706,772

71611,137
1,614,8071.810,526
2,158,884
1,734,815

888,973 989,946954.687 1,084,170 1,055,205 1,148,448 
71900,938 71932,275
643,351
758,0237821,124

71587,794

621,706
751,6777788,613

71595,287
1.758.775 1,928,578 1.989,603 2.039.791 2,292,469 2,323,844 
1,791,355 1,983,163

2.947.130 
3,647,660 
2,543,5263.313.130

406.799
537,755
522,139328,834

4.085,967
4,516.438
4,059,059
4,202,745

481,461 546,145 
832,711 71 596,391
212,037
244,887
272.747257,611

3,160,2353,749,54974,077,101
713,299,869
2,246,6272,457,188
2,732,9032,991,259

533,826638,981
711,304715,654
222,324257,212
312,254280,932

2,553,703
3,188,259
2,056,8732,840,938

405,616
533,510498.594348,912

3,513,523
4.366,9114,428,661
4,090,613

397.359 469.742 695,261 
7t 503.390

169,583
213.049248,531218,129

2,774,510
3.432.95273,696,996

713,253,872
2,048,1382 229,920 
2,548.389 
2,970,693

778,320938,363
108,595.055,136,

1,308,1461,482,70771,672,031
711,310,319
3,602.739
4,184.061
4,560,961
3,768,100
3,419,7054,066,470
4,440.1553,297,562

402,130561,237425,455
446,480

4,355,593
4,640,5035,076,630
4,425,455

525,236519,098673,422
71524,990

242,888275,159256,353
259,060

3,523,2143.712,38174,317,156
713,543,766
2,383.3072,629.6512,946,268
3,000,548

689,882,
71,034,

71988,
1.311.1,556,71,696,711,432,
3,816,
3.517,
4,6713,639

613i777 821,899 
938,458! 606 71,126,754 

877 i 71960,785
883’ 1,447,360 181 1,702.482 
069 71,822,900 
,772 711,470,890
589 4.135,108 262 4,102,434 
405 4,866,662 733 3,851,252

3.247.8924,172,957
4,923,598
3,437,175

447,568
385.145613,233
246,595

3,751,1924.233,912
4,741,280
3,810.848

471,918
496.824678,89071496,002
205,320229,786247,306
225,405

489,545 619 094623 040 714.650
675,294 763,623
587,560

3.148,3,542,
73,998,
713,271,
2,270,
2,500.2,920,
2,696,

906,986,
71,160,
711,075,

1.542,
1,782

71,940,711,592
4,3274,502
4.913
4,337

3,667,5934,381.023
5,639,542
3,612,482

526,486468,455669,337
303,603

3.821,0784,258,971
4,862,105
3,897,803

490,503
528,024
680,30871174,736
207,375 229 462 255,910 
201,589

074 044 3602 74 
,226 ti3

August. September

294,0017335,331
71361,64071304,303
6,156.97177,261,437

717,988,890
717,479,316
1,612,7631.829.2541,950,997
1,575,574
6,398.0877.181,0407,724,307
6,372,251

805,567743.622
7768,64671616,523

4,706.7346,170,4527,010,177
0,385,957

827,820949.51271965.871
71812,293
2,248,388
2,443,0682,557,130
2,159,942

293 256 7331,051 71346,161 
0287,304

6.669,74677,425,800718,077,118
717,906,678

1,892,798
1,958.3882,059,243

6,547,806
7,077,8977.465.051
6,315,210

805,815746,7247771.063
71626,939

4,872,5756,152.767 6.423,452 
06,307,000

1,018.740973.490nl,046,750
711.014,608

2,159,759
2,149,657
2,399,719

1,775,613 1,967,2811.027,910 2,201,092 2.390.152 2,667,359 
2,095,132| 2,292,904

930.637 1.056,300 
r 1.038.087 r 1,128.938 

71999,408 711,129,395 
?ll,057,036 Til.150,976

632,569
760.27071714,212

71613,762
498,181507.156499.134 
453,602

3,955,687 4.814 088 5,121,014 
714,652,409
4,928.3005,510,9095,964,448
5,215,185

919.1341.028,5401.130.462 
71998,487
613,3867739,588

n770,935
71633,181
1.890.912
2.143.3642.312.463

441 191 rl 
268 Til, 
,157 ?i 1,
375 1,,453 r l , 936 ti2, 
,298 Til
,875 3, 
,034 3 ,951 4 
,233 4

867,138,014,461,190.244
,240,368
,505,427,654.523
,027,337
,684,824
,959,300
,361,024 ,937,838 
,180,085

3,752.166 3.895,160 4.673.832 5.023.951 
5,211,486 *5,616,008 3,561,939 4,289,194

527,672 504.992531.886 593.451671,247 634,939
448,621 530,521

240372991
016

657,322
192,778 277.109237:995 298 613254,013 332,562
252,547 306,980

522,308672,857846,021
599,542
241,869281,447
317,538
270,063

,206,274839.512
.050,858,259,673
1.433.651
1,479,4221.995,982
1,794,474
552,386737.121
821,549
620,162
253,521304.661
326,101
258,916

4.110,6944,300.3884,882.894
4,193,092
0451.900548,288
622,380

71555,485
226,927
242,062234.536
221,595

3,165,4003,649,881 
7.3,906.112 
713,425,651
2,245,8102.581.9382,744.086

525,322650.881838,432
681,586
311,244
326,671352,128
288,267

3,748,999 4.342.146 
f5,111,937 14,253,257

486,522562.279
71571,622
71502,511

215,121
234.825245.611
231,712

3.307.982 3,703,522 Til,126,037 
713,680,352
2.149.2392.407,542
3.037,969

508.651589.577768.530
556,591
297,160318,575362,814
313,014

714,364828,389
71776,972
71731,680
560,011
557.419656,509
487,142

4,467,4065,178.5555,221,252
5,339,460
5.361,3035,942.7506,439,654
5,770,644
1,028.9801,105,999
1,190,037

711,098,580
665,4077700,072

71765,221
71666,688

2,158,266
2.365,2872,471,386

956,
r l .1 0 0 ,711,114,
711,269,

1,690, rl ,779 712,120 
711,764,
4,406,
4.5145,0.83
4,351
3.972.5404,999.095

*5,720,682
4,336,702

575,791630,680685,736
615,314

4,015,8354,486.250 f5,280,578 14,662,619
519,889614,210

71589,334
715S0.458
231,638256,207259.893
265,675

3,402,0057.3,967,325 7i4.426.453 
713,049,746
2,294.684
1,958,081
3,050,690

511,636677.614789,073
594,912
326,084347.939346,009
340,783

2,000,285 2,144,476 2,541,32S

1,045,340 r l,100.917 Hi.147,579

845 884843,087741,466
0807,086
561,280546.461
539.760

0478,315
5,261,887
5,467.803
5,532,991

315.5067314,232
71337,392

7.029,456r8.4S6.477718,572,456

1,986,4612,212,3132,460,410

6,853,7927,321.458
7,790,677

818.836815,394969,453

337.009 731S.416 
71321,857

319,5417340,221
71285,177

7,142,316 7,001,221 77,951,272 77,956,994 
7i8.021.125 718,140,482

2,115,770
2,259.3752,365,278

6,591.374
6,925.9556,998,553

744,299
752,748846,715

6,722,707 5.741,5436,946,605 6,234.583 7,071,047 6,953.907

1,080,492 1,046,833 1.085.756 1.059,670 4.275,382 1,157,511

2,158,112 2,078,0762,189,890 2,193,862 
2,513,023 2,418,375

2,039,665 2,033,482 2,147,033 2,111.236 2,777,100| 2,458,019

1,097.7781 1,043,404 rl.212,601 rl .048.258 
711,274,025 Til,049.979

871,126917,252
708,508

643,105542.202
532,715

6,598.603
5,808.2395,890,935

5,768.337 6.148.5126,097,228 6,565,388 
6,525.120 7,040,662

1,278.848
1,279.3381,284,027,

1,367,4791,415,8731,355,563

694,0907700.181
71776,046
a653,956

2.072.1302,227,0162,461,252

710.6507707,36071708,442

2,067,682
2,270,0952,587.211

1.044.537 1.033,070 rl ,092,969 rl ,197,539 o 1,269,727 7il.455.96S 01,282,582
1,742,260 1,840.135 rl ,783,346 rl ,877,006 772,059,320 712,098,196 

al,960,000
4,431,612
4,441,679
4,738,989

4,955,6505.322,604
*5,700,980
5,875,035

589.445607.032675,800

3,960,0574,647.543f5.405.906
04,729,755

631,670
776,515641,466

0729,000
249,237
279,208300.586
282,802

3,547,193 73,818.131 
774.189,277 
a3,900,085

2.178,6512,256,4472,989.831

494,133593,801683.426
0530,012
362,911 
331,672 373,922 
440,697

4,412,0284,877,066
4.800.964

5,708,211
6,192,4356,711,870

599,508602,280658.935

4,351,144
4.876,7715,308.878

728,554
929,057683,113

284,054
301,820308,091

3,579.772 r4,116,230 
714,548.532

2,436,3182,537,837
3,100,457

550,519715.991
753,079

782,205791,613
715,391

494,240
487,877417,260

4,972,5895,200,382
5,004,691

5,636,9205,903,703
5,574,138

1.254,1201,293,610
1,225,545

072.7837678,76871099.627

2,055,7252,056,8932.208,000

1,063,681 r l ,149.718 711,422,244

1,757,425rl,S50,375 
Til,858,378

4,411,220
4.636,2354.294,239

5.240,083 
5.142,301 0,086,314

587,995564,082625,212

4,588,622
4,630,8974,800,762

705,542
926,994601,635

270,520276,579
253,047

2,227,265
2,427.7692,296,082

6,450,5196,720.0015.654,653

673,205
634,516611,596

5,619,182
5,992.0986,418,576

1,028,244
1,104,8751,031,589

2,118,194
2.229,7422,212,694

2,047,8282,051,651
2,142,139

1,056,743
1.107,51771973,902

781.180
739,279
631,995

476,082
466,852
345,147

4,790,712
5.133,358
4,567,747

5,090,2575,683,0734,592,690

1,115,642
1.314,9781,022,382

676,19070666,86871591,146

2,042,0162,169.7.391,907,658

1,050,57871,187,452
711,389,618

1,634,352
1,709,753
1,700,527

4,238,469
4.194,5203,771,283

4,357,842
3.894,8564,820.006

564,087506,514438,091

4,654,5044.976,390
4,640,579

625,134
834,931
666.919

273,009
268,023251,856

3,478,8313,881.541
4,036,292

73.629.18786,085,373
97,330,121

23,243,05125.949.27727,351,922

71,755,67380.552.84583,357.808

8,567,4337,467.336
9,166,325

54,711,836
67,752,25575,638,544

10.531.081
11,643.27612,387,089

24.257,83124,926.457
28,086,930

22,130,11925,322.230
28,189,556

11,146.048
11,992.20812,028,631

8,248.9068,729,748
8,325,476

5,833.724
5,896,0695,771,426

52,309,617
57,978,65460,283,900

59,087,80268,252,960
£69,338,589

12,390,06613,417,880
13,800,845

7,671.4158,615,227
8,610.386

22,517,76024,594,915
20,447,804

10,644,852
12,381,215
14,474,117

18,219 253 20,230,824 
22,136,140

47.832,190
51.167,84754,516,258

47,717,68154,705,443
60,074,692

0,138,089
6,522,0277,121,718

48,957,268
54,277,180
59,452,943

6,515,688
7,752,107
7,937,061

2,788,3093.051,0673,134.467

3,051,80.1 3.593,321 r l ,086,87 7 74,053,262 
7i3.912.61l 713,358,314

2,171.546 2,207.869 2,624,959 2,562,907 3,014,021 3,163,483

583

384,680
346,134421,140

910,754,050
621.820
687.806724,531

341315
351

949
.051
,208

39,024.35545,671,06648.608,050

27.126,08029.226.07035.305.070

6,519,156
7,954,0739,075,962

307.274 319 101 
313,717

3,518.909
3.685.6714,003,406

a Approximate figures, ft These totals include corrections made subsequent to the appearance of the monthly returns, d Include. ‘ ^ 'n a X ' s  ‘oTthe^Denver years, e  Figures are given In Mexican currency. / Includes Rio Grande Western in all the years, 0  Includes, beginning with July 1906. the earnin s 0 1  tno 1 enver 
Enid & Gulr. the Pecoa System and the Santa Ee Prescott & Phoenix; figures for previous year revised so as to bring them to the same basis, /c iscgmmng .w in u c i .  1904, embraces Colorado & Southern, Fort Worth & Denver City, Trinity & Brazos Valley and Colorado Springs & Cripple Creek DIstrlct nnd other amilated road^ 
after June 1906 Trinity *  Brazos Valley Is again excluded, and comparative figures for previous year have been revised to bring them to the same oasis, ti v igures 
are In conformity with the new system of accounting required by the Inter-State Commerce Commission, r Figures revised so ns to “®S°r?n0mded̂  iTmontWy rettmu* the Inter-State Commerce Commission, s Actual figures are now used for comparison, f Includes some large Items of Income not previously inciuueu in mommy returns.
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Got., 1908.1 R A I L W A Y  E A R N I N G S . 1 7 3

MONTHLY GROSS EARNINGS OP PRIN CIPAL RAILROADS-(Concluded)

M St P & S S M —
1 9 0 5 -  1 .6 2 9 -1 .8 2 8  m .
1 9 0 6 -  1 ,8 2 8 -2 ,1 5 2  ill
1 9 0 7 -  2 ,1 5 2 -2 ,2 6 2  ill 
1 9 0 8 .2 ,2 6 2 .2 ,2 8 9  m .

Mo Kan & Tex —
1 9 0 5 ............. 3 ,0 4 2  m
1 9 0 6 -3 .0 4 2 -3 .0 7 2  in .
1 9 0 7  ............................ 3 .0 7 2  m
1 908  ............. 3 ,0 7 2  in,

Mo P & Iron M t -
1 9 0 5 -6 ,1 8 2 -6 .2 5 2  m
1 9 0 6 .0 .  2 5 2 -6 ,3 3 9  m
1 9 0 7 .0 .  3 3 9 -6 ,4 7 9  m . 
1 0 0 8 .6 ,4 7 9 .6 ,4 8 8  in .

Mobile & O h io -
1 9 0 5  _9 1 2 -9 2 6  m .
1 9 0 6  .9 2 6  in .
1 9 0 7  . 926  m .
1 9 0 8  _9 2 6  in .

Nash Ch & St L—
1 9 0 5 .............. 1 ,2 2 0  m .
1 9 0 6 .1 ,2 2 6 -1 ,2 3 0  in .
1 9 0 7  .1 ,2 3 0  in .
1 9 0 8  .1 ,230  m .

Nat RR of Mex —
1 9 0 5 e .1 .6 0 0 -1 ,7 3 0  m . 
1 9 0 6 c . . .  . . 1 ,7 3 0  m . 
1 90 7c 1 .7 3 0 -1 .7 3 2  III. 
1 9 0 8 e l ,7 3 2 .1 ,7 5 0  ra.

N Y C & H R —  
1 9 0 5 r f3 .5 1 5 -3 .7 7 4  m . 
190 6 (73 ,77 4 -3 ,7 8 4  m .
1907(7 ............3 ,7 8 4  in .
1 90 8 (73 .78 4 -3 ,7 8 2  in . 

N Y Ont & W  —
1 9 0 5  ...6 4 8  in .
1 9 0 6  _5 4 8 -5 4 6  in .
1 9 0 7  . 540  m .
1 9 0 8  ...546  in .

Norfolk & West —
1 9 0 5 .1 .8 1 8 -1 .8 3 4  in . 
1 9 0 6 .1 ,8 3 4 -1 .8 7 5  in 
1 9 0 7 .1 ,8 7 5 -1 ,8 7 7  in . 
1 9 0 8 .1 ,8 7 7 .1 .9 2 0  in . 

Northern Cent —
1 9 0 5 ......................462  m .
1 9 0 0 ......................462  ill.
1 9 0 7  . 462  in .
1 9 0 8  ....462  ill.

Northern Pac —
1 9 0 5 .5 .0 1 7 -5 .7 0 6  m . 
1 9 0 6 .5 .7 0 6 -5 .6 0 6  in . 
1 9 0 7 .5 ,7 8 1 -5 ,0 1 7  m .

January.

662.828
860,705706,290
761,540

1,456,0811,693.094
2,293,266
1,791,386
3,243,793
3,695.7513,830,629
3,243,867

629.093824.985
r933,623rt726,750
807.314
909.2561.050,356878,011
997,862

1,204,9761.334,000
1,343,554
6,044.458
7.185.7687.412.494
6.630.494

491,212
565 635 615,719 
593,988

1,896,417
2,375.6282,559.334
1,912,017

740,030947.736992,230874,430

February.

623,873
764,745702.339
680,365

1,339.837
1.616.303 1,975,821 
1,668,914
2.741.303 
3,459,758 3.624,177 
2,944,038

556,138 
788,371 r891,535 n 666,821
703,334
878,447
992,703831,414
932,644

1,089,954
1.262,3581,264,002
5,395,3346,582,124
6,562,113
6,045,538

419.792457,866
518,958515,485

1,741,5712.233,5482,438,7061,818,320
670.179835.579903.579 
785,479

March.

771.546
903,6771,000,855
824,118

1.690.308
1,665,4752,166,377
1,785,691

April.

654,863959,7021,236,428812,440
1.571,4551.540,6362,026,892
1,520,746

3,766,447 3,249,405 
3.750,220 3.541.241

3,313.000 3,170,396 
4.556,115 4,023.405 . , 4,125,163 3,577,0061908-5,617.5,649 ra. n4,433,813 n3,942,718 

Pennsylvania—
(All lines E. P.&E) 

1905/3,681-3.098 m. 
1906/3,698-3,754 ra. 
1907/3,754-3,792 in.
1 90 8 /............3,792 in.

Phil &  Reading—
1905.............. 1,015 ra.
1906.1,015-1,000 ra.
1907 .1,000 m.
1908 1.OOOtol,007 ra

Coal & Iron Co
1905 ......................
1906 ......................
1907 ........
1908 ..............

Total both Co •*—
1905 ............
1906 .
1907 .
1908 ........

Rock 1 si Syst'm—
1905.7,197-7,205 ra, 
1906.7,205-7.801 m. 
1907.7,801-7,976 m. 
1908.7,970-8,004 in.

St L &S Fr Sys —  
1905.5,870-0,022 m. 
1906-6.022-0.008 m. 
1907.6,008-6,021 m. 
1908-6,021.6,030 m.

St. L. Southw —  
1905.1.309-1.441 ra. 
1906.1,441-1,451 in. 
1907 .1 ,151-1,454 m . 
1908.1,454-1,470 ra. 

Seaboard Air I. —
1905 ........................2,011 m.
1906 ........... 2,611 m.
1907 ........................2,611 ra.
1908 ........... 2,611 m.

Southern Pac Co
1905 9,147-9,192 in. 
1906.9,192-9,341 m. 
1907.9,411-9.489 ra. 
1908.9.471-9,572 ra. 

Southern Ry —
1905........... 7.204 m.
1906.7,487-7.551 m. 
1907.7,552-7,496 m. 
1908.7,490-7,204 ra. 

Texas & Pacific—
1905 .....1.826 ra.
1906 ---------------1,826 m
1907.1,826-1,885 m 
1908 1,885 ra

Tol & O Cent —
1905 ----- 440 m
1?06------------------- 440 m.
1907 -------440 ra.
1908 -. ..4 4 0  m.

Union Pac Sys —
1905.5,360-5,416 m. 
1906.5.415-5,602 m. 
1907.5,610-5,744 m. 
1908.5,744-6,021 ra.

Wabash— 
1905-2,510-2,517 m
1906 ............2.517 in
1907 .................. 2,517 m.
1908.2.517.2,515 m.

Wheel &L b r i e -
1905............... 498 m.
1900............... 498 m.
1907 ........................498 m.
1908 ............. 498 m.

Wisconsin Cent —
1905 .977 m
1906 .9 7 7  m
1997 --977-1.023 111 
1008............ 1,023 ra.

Yazoo&MIss Vy—
1905 .1,211 m
1906 1.211-1,239 m 
1907.1,239-1,305 m 
1908.1,305-1,371 m,

9,263,112
12,002.51212,583,712
10,563,312
2,957,5163,452,092
3,680,868
3,075,599
2,984,7802.815.329
3,815,258
3,122,490
5.942.296
6,267,421
7,502,126
6,198,089
3,471,855
4.177.675 r4,849,801 

n4,647,237
2.979.676 3,572,813r4.233,660 

n3,573,432
676.453 715.638 r850,323 n721,032

1,049,212 
1.314.669 1,457,257 

nl,215,680
7,188,861
8.181.13410.785,544
9,320,488
3,731,114
4,553,3564,616,719
3,947,095
1,137,887 1.282.342 1,630,474 

nl,261,840
252.959
337,490379,429
272,578

4,472,006 
5,115,176 r5,954,978 65,189,921
1,852.048
2.046.0532,107,961
2,015,593

320,317
451,417445,865
273,534
458,611
532.099

r540,097
n526,327
815,468
901,618967,849
899,711

8,607,760
10.824.06011,452,860
9,814,960
2.602.203 3,253.274 3,113,191 
2,626,041
3,310,3302.943.198
3,519,340
2,659,581
5,912,5336.196,472
6,632,5315,285,622
2,794,104
3.979.204 r4,628,137 

>14,266,011
2,481,9343.396.492 

r4.060,911 
n3,487,061

629,899
708,739

r842,853«685,439
1,043.850 
1,318,608 1,393,686 nl,289,293

4,127,202
3,443,487

760,334836,792
r995,001
n743,695
903.705
981,9851,139,918
924,825

1,090,2481,261.5191,407,974
1,345,030
7,003,2967,524.362
7,814,1637,116,622

588,065617,877646,418607,402
2,176,6142,548,0192,777,454
2,059,373

836.910 967,7101,011,910
899.910

May.

4,204,651 4,807,249 
5,455,949 

n4,732,116

10,484,46912,531,269
13,166,969
10,997,169
3,402.253
3,679.9533,701,401
3.068.634
1,928,818
3,059,7132,562,234
1,603,782
5,331,0710,739,666
6.263.635 
4,072,416
3,795,035 4,167,877 r5,270,690 nl,904,292
3,254,441
3,710,187 r4,394,521 

n3,874,887
797,855760,928r859,182

n720,983
1.351,787 1,452,601 1.615,557 nl,444,596

4.166,445 
3,079,976

664,615 
797,951 r977,754 

n693,075
829,059 964,619 

1,130.479 
800,909

1,005,380 
1,184,849 1,484,497 
1,168,780
6,555,112
6,687,084 8,039,260 
6,782,253

590,554 343,017 707,503 665,358
2,098,520 2,408,442 2,681,219 
1,994,048

858.702 722,602 
1 ,1 0 1 ,1 0 2  

941,502
4,152,321 
5,001,5576,268,326 

n5,198,051 n5', 102,004
I

10,789,288 11,422,133 10,249,188 11.859,033 
13,370,388 14,532,233 
10,521,888 10,810,233

672,967937,266
1,285,839,

736,756
1,667.7251,687,7402.271,842
1,485,356
3,511,290
3,827,0634,214,943
3,032,882

715,975873,272
r947,725n097,639
855,427 
995 199 1,122,311 
804,194

1,073,4961,2/2,1091,582,791
1,204,394
7,137,502
7,250.2418,418,6056,811,832

669.634
554.410695,070692,772

2,223.0032,557,2072,870.603
2,008,197

956,565
961,0651,171,765
960,665

4,427,181
5,469,544
6,731,127

3,320,4572,461,844
3,998,069
3,269,977
4,610,535
1,074,5654,121,379
4,453,707
7,930,992
3,536,409
8,119,4487,723,684,

3,550,4773.289,0523,995,910
3,294,932
3,642,048
2.773.7833,407,558
3,075,765
7.192,525
6,062.8357,403,468
0,370,697
3,498,374
3.926.801

6,581,998 7 830,107 8.001.844 8.974,747 10.132,568 10,259,544 
8,474,744 9,450,949
3,411,850 4,642,4364,433,002 4,869.328
4,507,702
3,780,152i

857.883 
1.113.014 1,423,053 

nl,122,999
251,481
346.596349,721
281,754

3,821,4614,728,351

5,013,527
4,321,511
1,059,977 
1,102.108 1,402,633 

nl,029,439
253,245377,772
341.998336,394

4,779,801 
5.100 913

3,289,652 
3,800.204 (5,021,911 r5,124,093 

nl,281,309 n4,055,364
2,055.9911 3,022,486 
3,147,838 3,181.663 (4,316,683 r4,282,854 

n3,075,399 n3,017,088
730,506
715,693(812,891

n650,890
1,189,044
1,278,2681,422,346

672,964
767.829 rSO1,976 

n630,182
1,221,594
1,296,7261.421,963

n 1,300,772 nl, 190,305
8,234,5168.662,72310,456,227
9,138,097
3,849,8274,356.0624,768,457
3,936,356

894,078
1,038,152
1,324,953
n894,262
238,845205.041
408,109
189,919

4,781.682
5,339,805>■5.053,898 rO|200,050 r6,414', 190 n4,640,115 n5,345,204 n5.966,854

1,575,771
1.940.5541,988,260
1,791,437

298,580400,433449,404
311,919
393.355522,528

r520,075n495,232
553,490
791,247826,593
815,448

1,872,460
2.100.503
2,204,353
1,970.130

360.538461.698461.714
390,100
658,143 612.512 7653,789 

n591,390
820.163891,204860,884
886,800

1,795,2901,899,4082,216,289
1,814,719

390,335347,949543.671
236,434
549,381
684.637 

r660,617 M549.120
682,994
761,654768,386
727,025

8,354,252
8.978,27411.231,006
9,228,257
3,850,972
4,531,6754,825,977
3,627,538

877,163
1.006.3551,358,480
n847,585
268,832
258,051430.285
231,236

4,716,8705,606.931 
rO,957,340 n5,840,592
1.860.2012,018,8062.281.071
1,851,530

428,780
343.690600,242
303,946
594,899
602.4037682,646

W520.819
699,480
728,959703,953604,502

790.849
1.015,6981,159,790

920.753
1,398,1801,619,481
2,113,161
1,730,114
3,318,150
3.604.9024,031,319
3,307,131

699,262 
810,292 7931,151 

n721,621
830,610

1.128,5191,113,794
779,313

1,010,715
1.380,5181,400,327
1,162,689
7.053,861
7,649.6458,684,260
7,269,868

674,164
702,473726,246
740,264

2.168,842
2,478,0432.751,383
2,151,236

933,702
1.041.1021,165,702

909,302

July.

3,469,9124,399,400 
6,392,792 

n4,239,807

777.434
1.082.9761.094,890

950,109
1.626,731
1.848.3542.224,535
1,868,267
3,662,091
3,861.3494,112,561
3,621,274

703.435
804.351n908,485

n727,166
801,249
910,247957,839
880,299
982,2061.188,0421,405,725

1,208,762
7,135,298
7.729.222
8,769,318

708,523
807,370827,147
816,913

2.127.747
2,401.3682.868,590
2,309,825

853,016
978,7151,177,615
869,115

August.

916,3081.055 813 1,021,935

September

1.148,461
1.293.5281.049,134

961.360 o l,510,938

11,408,087
12,360,78714.035,487
11,313,187
3.491.503
3,604.6073,991,381
3,944,165
2,735,7053,209,240
3,329,545
2,077,081
0,227,2670,873,817
7,320,926
6,021,249
3,762,412
4 175,317 r5,348,520 

n4,197,278
3,062,1373.348.818 

74,121,346 n3,190,931
699,458725,985

7815,152
737,398

1,179,8051.218.818 1,377,573 
1,163,378
7,855,289
9.230.64711,166.741
9,203,590
3,829,0724,293,5704.609,305
3,972,661

818,996
1,001.5171,248,148
n841,433
317,689
320,035439,542
355,709

4,568,8965,688,926 
n7,132,765 
n5,679,525

4,996,1235,911,919 
n6,996,985 
n5,836,668

10.783.865
12.406.865 14,600,065 
11,282,005
3.098,278
3.174.3283,706,160
2,917,471
1,844,997
2.151,1272,950,139
1,954,763
4,943,275
5.325.4556,722,299
4,872,234
3,871,386 r4 ,393.708 

n5.079,100 
n4,679,107
3,156,844r3 ,541,808 

n4.376.172 
n3,598,252

670,181r732,744
«860,694
n777,100
1.120.865 1.179.686 1,290,862 
1.186,353
8.189,177'9,213,736

1,722,633
1.940,8622,288,414
2,200,770
3,809 031
4.275.7224.670,228
3,907,886

699,302
852.141 

n921,980 
.n739,118

872,772
969,531995,211
878,611

1,078,3901.230 406 1,400,976 
1,198,138
8,140,195
8,623,5089,204,420

782,954
845,505899,256
844,384

2.394,003
2,528,8143,057,236
2.507,097

919,436
1,058.0361,257.936

956,036

1,845.9502,088,3692,278,658

3.679,527
4,018,435 4,408.800 

a4,138,000
703,746r798,518n.890,326

a768,403
869,135
924.7161,052,546

1,226,1251.347,854
1,420,546

2,165,4652.672.912
2.571,418

1,094,909
1.188,5751.332,849

8,106,297
8.430,2379,035,990

655,980715.767693,363

2.398,6442,596.5952.975,960

948,719
1.052.5191.176.519

11,914,899
13.112,49915,522,399
11,644,799
3,492,781
3.505.1254,085.996
3.012,903
2,279,361
2.237.0902,883,510
2,122,030
5,772,142
5,742,2156,969,506
5,134,933
4,481,592r5,036,627 

n5.647.125 n5,334,127
3,552,474r3,940,867 n4.670,790 

n3,993,644
718,8767833,804

n937,405
n807,100
1,103,0851,171,5961,326.305
1,060,634
8.591.9419.055.187

5,219,7595.507.281 
r6.687,995 
n6,131.182
1.934.8382,321.341
2,493,795
2,147,467

476,009
408.411 611,211
471.411
665,764 
611.871 7719,012

n560,998
664,347
716.168733.868
600,603

11,424,022 11.454,077 
9,720,406 9,831,637
4,022.954 4.258.535 4.458.3604.479.7951 4.643.705 4.571.765 4,789,909 4,923,571 5.004.450 

4,099,167 a4,315,036

5,912,6026,267.2696.621,786
a6.582.983

3,876,233
4,330.3854.598,372

790,910r871,290 nl.014,762

919,658996,162
1,022,928

1,107,467
1.252.7811,359,659

8,138,3768.592,4589,059,632

662,412
693,758698,976

2,393,0372.552,352
3,073,026

1,009.4071,120,5071,280,707

6,262,6937,044,799
7.002,719

12.334,159 12,427.784
13.059.859 13,686,48414.450.859 15,361,184

3,509.3583.376.2243,882,220

2.567.121
2,150.4512,928,892

6,076,479
5.526.6756.811,112

4.719,385r4,885.262 
n5.641.3S7

3.542,341 r3.989,441 
n4.522.949

712,519r845.479(1943.650
a897,946
1.201,4501.187,176
1,329,026

8.881,6609.645.584
11,112,422

3,689,3373,828,4284,271,817

3,747,5503.703.8134.397,071

7.436.8877.532,241
8 .6 6 8 .8 8 8

4,842.715r5,364,448 n5.886,794

3,719.928 (4 .319,182 
n4,794,404

November December

1,149,649
1.099,8661,106.256

914,690920,498
1,081,117

2,099.948 1,875,685 2,467.083 2.319.012,018,058

3.805.469
4.099,6633,819,501

840,559(838,315
n857,209

904,160
913,227901,128

1,920,377

3,855,530
4,123,0673,577,856

776,31 _ 913,129 
n800,398

1,085,405
1,220.1541,269.128

7,633,7878,082.3407,876,737

620.628
639.174634,056

2,299,3042.563,6403.800,639

965,637
1.058.9371.118.937

5.949,7385.763.542,
6,715,672

895,981975.025
847,716

1,296.9981,316,7011,338,522

7,746,083
7.752,777
7,432,065

593,282590,874
553,428

2,274.2412,443,109
2.243,571

953,540 1.001,940 
993,240

12,516.317
13,121,71713,825.617

3.618.960
3.643.3643,878.055

4,239.2303.781.536
4,097,949

844,052(969,472 
nl,033,052

4,147,237
822,379

1.010,3381,215,346
811,721

1,119,3501,256.730
892,402

1.194,3171.302.074n966,025 o l,016,836 al,176|479
326,522
402,055460,008
438,552

5,455,712

411,479
473,832457,138
438,224

390,511458.942
455.857

6.209.508. 5,758,736 ________rO,207.829 (6,220,520 (6,271,150 (17,233,994 n7.008.513 n0.950,234 n6,749,084 n6,975,471
2,001,0852.275.3412,309,858
2,077,977

430,116431,092
622,938527.211
591,395
614.169718,926

n651,049
628.636
588.467721,114
584,551

2.251.704
2.505.5412.602,303

2,162.8132.421.8202.498,899
2,376,978 02,351.194

488,382
561,037657,340

498.329
514.488595.856

641,003
677.168728.663

nG69,472
456,437674.775796,802
637,647

609.818649.325609.818

461.739
693.053
796.628

a714,397

1.290,1271.384,4291.518,134

9,392,428
10,870,33912.083,574

4,666,1605.010,5195.547,203

1,141,4121.483.6061.489.482

7,858,1907.424.9007,976.004

4.553,438(5,063,243n4,962,510

3.852,288 (4,099,361 
n4,213.490

5.275.6795,758,729
6,121,548

11,970,11713,025,617
11,911,317

3.414.1883,514,647
3,500,998

3,424,4533,968,230
3,758,446

820.439 (921.948 
nS74,190

365,276 355.754399,284 374 333423.505 298,739

6.708,394(6,974.427
n7.789.8I7

2 150.2232.580.2842,596,201

518.964530,514
627,038

649,160
(660.637n747,689

616.068774,961932,341

1.282.559 1.388,093 
nl,340,075

9,618,79911,153,292
11,692,721

4.697,838
4,724,4434,696,659

1,319,9731,613,563
1,386,379

6,838,641
7,482,877
7.259,444

4,542.260 (5,152,228 
n4,915,666

3.787.531(4.346.742
3,751,658

828.681(956,440
n780,388

1,239.168 1,417,943 
nl,254,959

8,929,17310.995,57211,073,402

4.602.596
4,886,017
4,192,348

1.496.5201,889.946
1,627,902

6,109.535 5 575.198(6.600.522 (6,375,066 
n7,406,654 n6,530.082

2,060,981 2.061.847 
2.219.101 2.138.645 
2.127,700 2,008.227

10,209,593
12,242.32812,865,419

20.459,998
23.159.32326,148,901

42.518.269
46.587,556
49.182,033

8,539.68010.001.156
11,093,986

10.192.40411.546,93312,326,929

12.755.72014,790.584
16,590,866

86,095,599
92.089.766
98,369,059

7,455,2007,533,726
8,216,140

26,191.84329,686.56533,097,721

10,645,84811,746,448
13,351,248

55.705.24664.692,454
73.141,838

133,921,980148,239,890
164,812,790

40,147,371
40,782,938
45,872,066

37,314.928
33,928.075
41,777,323

77.462,29874,711.013
87,649,389

47.622.20854,122,594
62,500.351

39.368.07144.601,213
51,739,435

8.701,9439.613.772
10,469,496

14.272.60615,608,614
16,747.742

99.648.20114.323,722
132,707,411

49.819,71465.353,297
57,495.827

12.130,391
14,914,608
16,671,664

3,810,2254.362.5004,873,550

602,706530,944
525,327

602.976(608,837n603,030

461.795488,059
381,065

63,608.662
70,528.107
80,187,753

23.579.261
26,467.45427,434,923

5.174.8515,475.732
6,521,672

658,180 6,772.675(588,475 7,267,666
n535,072 *7,847,261

896.998
899,200
958,218

930 523 7.931.3231.001,671 9,412.976
1,031,073 10,103,817

a A p p r o x im a te  fig u res , d  in c lu d e s  fo r  a ll p e r io d s  th e  B e e ch  C reek  l la l lr o a d , th e  F all B r o o k  S y s te m  a n d  th e  B o s to n  &  A lb a n y  R a ilr o a d  7 p i< m r « i  « r » i - » iv » n  m

irr cx j / * : r : r in r ,,,e ”r c s s  a s ;
Include c o m c l l o n ,  m o d e  e u o a cq u cu t  t o  m o  a p p e a ra n c e  o l  th e  Z S  "  “ u ™  "  ‘  •> >“  In te r -S tM e  C o m m e rc e  C o n m M o n .  . f a m e  t o u t .
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I N D E X  T O  C O M P A N I E S — C O N S O L I D A T E D ,  & c .

C o m p a n i e s  n o t  g i v e n  in  t h e  t a b l e s  in  t h e i r  a l p h a b e t i c a l
Name. Will Be Found under—

A d ir o n d a c k .................................................. D elaw are & H u d son .
A la b a m a  C en tral ...................................... Southern  R a ilw ay  C o.
A la b a m a  M id land ...................- ..............A tla n tic  C oast Line R R .
A m erica n  B iscu it & M fg .....................N ationa l B iscu it.
A m erica n  B ridge  ......................................U nited  S tates Steel C orporation .
A m erican  D o ck  A  Im p ro v e m e n t____ Central o f  N ew  Jersey.
A m erica n  Sheet S teel ............................ U nited States Steel C orporation .
A m erica n  S pirits M a n u fa c tu r in g ___ D istilling C o. o f  A m erica .
A m erica n  Steel C a s t in g .........................A m erican  Steel F ou ndries.
A m erica n  Steel H o o p  ............................ U nited  S tates Steel C orporation .
A m erica n  Steel & W ire  ....................... U nited  States Steel C orporation .
A m erica n  T in  P l a t e .................................U nited  S tates Steel C orporation .
A r o o s to o k  C o u n t y ..................................B a n gor A  A ro o s to o k .
A tla n ta  K n o x v ille  A  N o r t h e r n ____ L ou isv ille  & N ashville.
A tla n tic  & B irm in gh a m ..........................A tlan ta  B irm in gham  & A tla n tic .
A tla n tic  & N o r t h w e s t ............................C anadian  P a cific .
A u stin  & N orth w estern  ....................... H ou ston  & T exa s  C entral.
B a ld  E a g le  V a l l e y ....................................P en n sy lva n ia  R R .
B a lt im ore  E le c tr ic ...................................... C on sol. G as E l. L . & P . o f  B a lt.
B a ttle  Creek A  S t u r g i s ..........................L a k e Shore A  M ichigan S outhern .
B a y  C ity  A  B a ttle  C r e e k ..................... M ichigan C entral.
B eech  C reek Coal A  C ok e .................. P en n sy lva n ia  Coal & C oke.
B e ll’ s G a p ........... - ______ ______________ C am bria  A  Clearfield.
B en n in g ton  &” R u t la n d ------- --------------R u tla n d  R R .
B ertram  (J oh n ) & S ons ....................... N iles -B em en t-P on d .
B ig  S a n d y ............................ ........................ C hesapeake & O hio.
B in g h a m ton  G as W o r k s ....................... A m erican  L igh t A  T ra ction .
B irm in gh a m  B e l t ...................................... S t. L ou is  A  San F ran cisco .
B lak e  A  K n ow les  S team  P u m p ____ In tern ation a l S tea m lP u m p
B o o n v ille  B rid ge  ......................................M issouri K ansas & T ex a s .
B o s to n  C lin . F itch . A  N ew  B e d -------O ld  C o lon y .
B o s to n  A  N ew  Y o r k  A ir L i n e ...........N ew  Y o rk  N ew  H aven  A  H a rtford .
B o s to n  R u b b er  S h o e ...............................U nited  S tates R u b b er  (M iscel. C o ’s)
B o y e r  V a lley  ..............................................C h icago A  N orth  W estern .
B ro o k ly n  & M o n t a u k ........................... L o n g  Island .
B rook ly n  A  N ew  Y o r k  F e rry ............. N ew  Y o r k  T erm in a l.
B ru n sw ick  A  W estern  ..........................A tla n tic  Coast L in e  R R .
B u ffa lo  A  S o u th w e s te r n ...................... E rie  R R .
B u ffa lo  T erm in a l A sso c ia t io n ............ W a b a sh  R R .
B u llfro g -G o ld fie ld ...................................... T o n o p a h  & T id ew a ter .
B u llo ck  E lectr ic  M a n u fa ctu r in g -------A llis Chalm ers C o.
B u rlin gton  Cedar R a p . A  N orth ern .C h ica g o  R o ck  Island & P a cific .
B u rlin g ton  A  M issouri R iv e r .............C h icago B u rlin gton  & Q u in cy .
C a liforn ia  N o r th w e s te r n ...................... N orth w estern  P a cific .
C aliforn ia  P a c i f i c ............................ ......... Sou th ern  P a cific  R R .
C alum et Gas  .............................................P eop le ’s Gas L igh t & C ok e.
C am den  A  A t l a n t i c ................................ W est Jersey A  Sea S hore.
C anada Central .........................................C anadian  P a cific .
C ane B elt ....................................A tch ison  T op ek a  & S an ta Fe
C arnegie Co ................ . . .U n i t e d  S tates S teel C orp ora tion .
C arolina C e n tr a l ........... .............................S eaboard  A ir L ine
C edar Falls & M innesota . . . . .  D u b u q u e  & S iou x  C ity .
C edar R a p id s  Io w a  Falls & N W .. .C h ic a g o  R o ck  Island & P acific  
C edar R a p id s  & M issouri R iv er  — C h icago & N orth  W estern .
C entral B ran ch  U n ion  P a cific  -------C entral B ran ch .
Central C ou nties ......................................C anada A tla n tic .
C entral o f  G a. R R . & B a n k in g -------C entral o f  G a. R y .
C entral Iron  & C o a l --------------------------- C en tral F o u n d ry .
C en tral O h i o ....................... ........................B a ltim ore  & O hio
C entral T ex a s  <& N o r t h w e s t e r n -------H ou ston  & le x a s  C entral.
C entral U nion  G a s ....................................N ew  A m sterd a m  G as. _
C harleston  A  S av an n ah  ....................... A tla n tic  Coast L in e  R R .
C h arlotte  C olu m bia  & A u g u s t a -------Sou th ern  R a ilw a y .
C h arlottesv ille  & R a p i d a n .................. Sou th ern  R a ilw a y . .  .
C hartiers ................- ............ - ............ .......P ittsb u rgh  C m . Chi. & S t. L ou is .
C h ateau gay  O re & Iron  .....................D elaw are & H u d son .
C h atham  & L eb a n on  V a lley  -----------R u tlan d  R R .
C h a tta n ooga  R om e  & S ou th ern  . . .C e n t r a l  o f  G eorg ia .
C h icago B u rlin gton  & N orth ern  . . .C h i c a g o  B u rlin gton  &  Q u in cy .
C h icago & C incinnati ............................C h icago C incinnati A  L ou isv ille .
n h leap o  D ock  ................................. C h icago S u b w a y .
C h icago Gas L igh t A  C o k e ..................P eop le ’s Gas L . & C. (M iscel. C o 's ).
C h icago & G rand T r u n k ....................... G rand T ru n k  W estern .
C h icago A  G reat W e s t e r n .....................C h icago Term inal T ransfer R II .
C h icago H a m m on d  & W estern  ____ In d ian a  H a rb or  B elt
C h icago & In d ian a  Coal .......................C h icago & E astern  Illinois.
C h icago In d . A  S t. L ou is  S h ort L in e .C levelan d  Cin. C h ic. & S t. L ou is .
C h icago A  N orth  M ic h ig a n .................P ere  M arquette.
C h icago & N orth ern  P a c i f i c ................C h icago T erm inal T ran sfer.
C h icago A  O hio R i v e r ............................C incinnati In d ian ap olis  & W estern .
C h icago A  P a c i f i c ......................................C h icago M ilw aukee & S t. P a u l.
C h icago S an ta  F e A  C a liforn ia ............See A tch ison  S y stem , A p r . ,  96 , Sup.
C h icago & S t. L o u is .................................A tch ison  T op ek a  & S an ta F e .
C h icago S t. L ou is  & N ew  O rleans . .I l l in o is  C entral.
C h icago S t . L ou is  & P it t s b u r g ...........P it ts b ’ rg C incinnati C h icago A: S t. L .
C h icago S t. P au l A  M inneapolis . . .C h i c a g o  S t. Paul M inn. A  O m aha.
C h icago S o u t h e r n .................................... S outhern  In d ian a .
C h icago W iscon sin  & M in nesota  . . .W is c o n s in  C entral.
C h octaw  A  M e m p h is .. ........................... C h icago R ock  Is and A  Pae fie.
C h octa w  O kla h om a & G u lf................. C h icago R o ck  Island  & P acific
C incinnati H am ilton  A  In d ia n a p  . . .C in c in n a t i  In d ian ap olis  & W estern . 
C incinnati In d . S t. L ou is  & C h icago C leveland C m . C hic A  S t. L ou is .
C incinnati A  In d ian a  W e s t e r n ..........C h icago C n d n n a  A  L ou isv ille .
C incinnati R ich m on d  & M u n c ie -------C h icago C incinnati & L ou isv ille .
C incinnati S an du sk y  & C leveland  --C lcveln -nd  C m . ^  ^ t. L ou is .
C incinnati S o u th e r n .................. ..............Cincinnatii N ew  O rleans & l e x .  P a c.
C incinnati W a b a sh  A  M ic h ig a n -------C leveland  Cin. C h ic . & S t. L ou is .
C la irton  S t e e l ..............................................U nited  S tates Steel C orporation .
C learfield B itu m in ou s C o a l ................. B eech  Creek.
C learfield A  Jefferson ............................C am bria  & Clearfield.
C leveland  C olu m bu s Cin. & In d . — C leveland  C in . C h ic. & S t. L ou is .
C leveland  T erm in al & V a l l e y -----------B a ltim ore  & O hio.
Coal A  Iron  R y . ........... ............................W e ste rn  M aryland .
Coal R iver & W e s t e r n ............................ C h esapeake & O h io .
C o lorad o  B r i d g e ........................................ In tern a tion a l & G reat N orthern .
C olorad o  Industria l C o. ____________ C olorad o  Fu el A  Iron .
C olum bia  A  G r e e n v i l l e _____________ S ou th ern  R a ilw a y .
C olu m bia  & S t. L o u i s ........................... W abash .
C olu m bu s C on n ectin g  & T erm in al . .N o r fo lk  & W estern .
C olum bus & H ock in g  V a lley  ----------- H ock in g  V a lley .
C olu m bu s A In d ian ap olis  Central . .P l t t s b .  C incinnati C lue. A  S t. L ou is .
C olu m bu s & T o l e d o __________________H ock in g  V a lley .
C om m ercia l U nion  T e le g r a p h ............C om m ercia l C able.
C on n ecticu t R y . & L ig h t in g ............... N ew  Y o r k  N ew  H a ven  & H a rtfo rd .
C on solidated  Gas C o . o f  B a lt .............C on sol. G as, E le c . L igh t & P ow er.
C on solidated  I c e ........................................ A m erican  Ice .
C on so lid ated  Indiana  C o a l .................. C h icago R o c k  Island  A  P a cific .
C on solidated  R eal E s t a t e .....................L eh igh  V a lley .
C on su m ers ' Gas ______________________ P eo p le 's  Gas L . & C. (M iscel. Co s ) .
C on tin en ta l Coal ..................................... H o ck in g  V a lley .
C on tin en ta l T o b a c c o .............................. A m erican  T o b a c co .
C urrent R i v e r ............................................. K an sas C ity  F ort S co tt  A  M em phis.
D ak ota  A  G reat Southern  __________C h icago M ilw aukee A  S t. P au l.
D allas A  W a co  .......................................... M issouri K ansas Ac le x a s .
D a n b u ry  A  N o r w a l k .............................. N ew  Y o r k  N ew  H aven  A  H a rto frd .
D an ville  A  G rape Creek .......................C h icago & E a st. Illinois.

o r d e r  m a y  b e  f o u n d  b y  r e f e r e n c e  t o  t h e  i n d e x  b e l o w

Name. Will Be Found Under—
D e B a rd eleben  Coal & Iron  ________ Tennessee Coal A  Iron  (M iscel.
D elan o L a n d ___________ ______________ L eh igh  V a lley .
D en ver C on solidated  G a s____________ D enver Gas A  E lectric .
D es M oines Iow a  Falls & N o rth e rn .S t . Paul A  D es M oin es.
D es M oines & M in n e s o ta .......................C h icago & N orth  W estern .
D etro it  G rand R a p id s A  W estern  . .P e r e  M arquette.
D etro it  & L im a  N o r t h e r n ....................D etroit S outhern .
D etro it  M ack inac & M a r q u e t t e ____ See M iscellaneous C om pan ies.
D etro it  R iv er  T u n n e l________________M ichigan C entral.
D etro it  S outhern  ____________________ D etroit T o led o  & Iro n to n .
D u tu lh  Short L i n e ___________________ N orthern  P a cific .
D urham  A  N o r t h e r n ________________ Seaboard  A ir  L ine.
E ast R iv er  G a s ......................................... N ew  A m sterdam  G as.
E ast T en n . V a . A  G a ............................... S outhern  R a ilw a y .
E astern  E q u ip m e n t ............. ...................Pere M arquette.
E astern  M ichigan  E d is o n ___________ D etro it  E d ison .
E astern  o f  M innesota  _______________ G reat N orthern .
E a stern  R R .  o f  C u b a _______________C u ba E astern .
E a ston  & A m b o y — E aston  & N orth .L eh igh  V alley .
E d ison  E lec . 111. o f  B r o o k l y n _______ K in gs  C o. E lec . L igh t A  P ow er.
E d ison  E lectric  L igh t & P o w e r ____ San F ran cisco  Gas & E lectr ic .
E d ison  E lec . 111. o f  N . Y .   ........... .......C on solidated  Gas C o. o f  N ew  Y o r k .
E lectr ic  A x le  L igh t & P o w e r .............C on sol. R y . E le c . L ig h t ’g  A  E q u ip .
E llw o o d ’ S h ort L i n e .................................B a ltim ore  A  O hio.
E l P aso  & N ortheastern  R R ................E l Paso A  N ortheastern  C o.
E q u ita b le  Gas L igh t A  F u e l................ P eop le ’s Gas L . A  C. (M iscel. C o ’ s ) ,
E q u ita b le  Gas L igh t C o. (N . Y . ) -------N ew  A m sterdam  G as.
E rie & J e rse y ............................................... E rie R R .
E rie A  K a la m a z o o ....................................L ake Shore A  M ichigan S ou th ern .
E rie  & W estern  T ran sp orta tion  C o ..P e n n s y lv a n ia  R R .
E u rek a  S p r in g s ..........................................S t. L ou is & N orth  A rkansas.
E u rop ean  & N orth  A m e r ic a n ............ M aine Central.
E v a n sv ille  H enderson  & N a s h v ille ..L o u isv ille  A  N ashville .
E van sv ille  Terre H aute & C h ica g o ..C h ica g o  & E astern  Illinois.
Fargo A  S outhern  ....................................C h icago M ilw aukee & S t. P au l.
F edera l Steel .........................................U nited  S tates Steel C orp ora tion .
F lin t & P ere  M arquette .......................P ere  M arquette.
F lorid a  Central A  P e n in s u la r ............. Seaboard A ir L ine R y .
F lorid a  S o u t h e r n ...... ............................... A tlan tic  Coast L in e  R R .
F ort  Sm ith  A  V an B u ren B r id g e ____S t. L ou is & San F ran cisco .
F ort  W orth  & N ew  O r le a n s . . ............H ouston  A  T exa s  C entral.
F ort W orth  & R io  G ra n d e ................... S t. L ou is & San F ran cisco .
F rem on t E lk h orn  A  M issouri V a lley  .C hicago & N orth  W estern .
G ainesville A  G u lf .....................................T a m p a  & J ack son v ille .
G a lveston  H ou st. & N o r ........................ G alveston  l ia r .  & San A n to n io .
G eneral R u b b e r ...........................................U nited  States R u b b er .
G eorgia  & A l a b a m a .................................S eaboard  A ir L in e  R y .
G eorgia  C arolina A  N o r t h e r n ............. Seaboard A ir L ine R y .
G eorgia  P a c i f i c ...................................... . .S o u th e rn  R a ilw a y .
G rand R a p id s  Gas L i g h t .......................A m erican  L igh t & T ra ction .
G rand R iv er  V a l l e y .................................M ichigan Central.
G ra y  s P o in t T e rm in a l.................... .......S t . L ou is  S ou th w estern .
G rea t N orth ern  R y .  o f  C a n a d a ____ C anadian N orth ern  Q u eb ec .
G reen B a y  W in on a  & S t. P a u l ...........G reen B a y  A  W estern .
G ulf B ea m on t & K ansas C ity ............ See A tch ison  T op ek a  A  S an ta  F e '
G u lf & C h ic a g o .......................................... M obile  Jackson  A  K ansas C ity .
H an cock  A  C a lu m et--------------------------- M ineral R a n ge.
H an n ibal & S t. J o se p h -----------------------C h icago B u rlin gton  A  Q u in cy .
H arlem  R iver  & P o r t c h e s t e r _______ N ew  Y o rk  N ew  H aven  & H a rtford .
H astings & D a k o t a __________________C hicago M ilw aukee & S t. P a u l.
H enderson  B ridge ................................... L ou isv ille  & N ashville .
H e re fo rd ................................... .....................M aine Central.
H ob ok en  F e r r y ...........................................N . Y .  & H o b o k . F erry  (M iscel. C o ’ s ) .
H olly  M anufacturin g C o ......................... In ternation al Steam  P u m p  C o.
H oosier  E q u ip m e n t .................................C incinnati R ich m on d  & M uncie.
H o u s a t o n ic ..................................................N ew  Y o rk  N ew  H aven  & H a rtfo rd .
H u d son  C o a l ...............................................D elaw are & H u dson  C o.
H u d son  C om p a n ies .................................. H u d son  A  M an h a ttan .
H u n tin gton  & B ig  S an dy  .................... O h io R iver.
H u tch in son  & S ou th ern ..........................A tch ison  T op ek a  A  S an ta F e.
Illinois T u nnel ...........................................C h icago S u b w a y .
Im peria l R o llin g  S t o c k . . ...................... Canadian N orth ern .
In d ian a  B loom in gton  & W estern  . .P e o r ia  & E astern .
In d ian a  Illinois & I o w a ........ .............. C h icago Indiana A S ou th ern .
Ind ianap olis  Cin. A  L a fa y e t t e ...........C leveland Cin. C h ic. A  S t. L ou is .
In d ian ap olis  D eca tu r & W e s te r n ___ C incinnati In d ian ap olis  A  W estern .
In d ian ap olis  & L o u is v i l l e .....................C h icago In d ian ap o . A  L ou isv ille .
In d ian ap olis  & S t. L o u is .......................C leveland Cin. C h ic. A  S t. L ou is .
In tern ation a l N a v ig a tio n .......................Internation al M ercantile M arine.
Io w a  Falls & S iou x  C i t y .......................D ubuque A  S iou x  C ity .
Io w a  M innesota & N orth w estern ___ C hicago A  N orth  W estern .
Jack son  L ansing A  S a g in a w ................M ichigan C entral.
Jefferson  M adison A  In d ian ap olis___P ittsbu rg  C incinnati C h ic. A  S t . L
Joh n son  C o. o f  P e n n s y lv a n ia ............. U nited  S tates Steel C orp ora tion .
Joliet A  C h ic a g o _____________________ C h icago A  A lton .
J u n c t io n ....... ..................................................P en n sy lva n ia .
Ju n ction  A  B re a k w a te r ..........................D elaw are M aryland A  V irgin ia .
K a la m a zoo A llegan A  G r. R a p id s___ L a k e Shore A  M ichigan S ou th ern .
K a la m a zoo  A  W h ite  P ig e o n ............ .L a k e  Shore A M ichigan S ou th ern .
K an aw h a A  H ock in g  Coal A  C o k e . .H o c k in g  V a lley .
K an k ak ee  A  S o u th w e s te r n _________ Illinois Central.
K ansas C ity  F ort S cott A  G u l f ____ K ansas C ity  F ort S cott A  M em phis.
K ansas C ity  A  M em phis R y . B rid ge .K an sas  C ity  F ort S co tt A  M em phis.
K ansas C ity  A  P a c i f i c ............................M issouri K ansas A  T exa s .
K an sas C ity  P itts . A  G ulf ..................K ansas C ity  A  S outhern .
K an sas C ity  S t. L ou is  A  C h icago ..C h ic a g o  A A lton .
K an sas C ity  A  M issouri .......................K ansas C ity  F t . S cott A  M em phis.
K an sas  A  C olorad o  P a c if ic ..................M issouri P a cific .
K ansas P a cific  .......................................... U nion  Pacific .
K e n tu ck v  Central ................................... L ou isville  A  N ashville .
K n o x  A  L i n c o l n ....................................... M aine Central.
Lake E rie A D etroit R i v e r ..................Pere M arquette.
L a k e S up erior C on sol. Iron  M in e s ..U n ite d  S tates Steel C orp ora tion .
L a m son  C on sol. S tore  S e r v i c e ...........A m erican  P n eu m a tic  S erv ice .
L ea m in gton  A  S t. C la ir .........................C anada S ou th ern .
L eh igh  A  D elaw are...................................L eh igh  A  N ew  E n g la n d .
L eh igh  A  L a c k a w a n n a ........................ L eh igh  A  N ew  E n g la n d .
L eh igh  A  N ew  Y o rk  ________________ Leh igh  V a lley . ,
L eh igh  A  S u s q u e h a n n a ........... ..............L eh igh  Coal A  N a v ig a tion  (M iscel.
L eh igh  A  W ilkesbarre Coal ________ Central R R .  o f  N ew  Jersey.
L e ro y  A  Canev V a l l e y _______________ M issouri P a cific . T
L ex in g ton  A  F r a n k fo r t ______________L ou isv ille  A  N ash v ’le (L . C . & L e x .
L ey la n d  L ine ________________________ In tern ation al M ercantile M arine.
L in co ln  A  N o rth w e s te r n .......................C h icago B u rlington  A  Q u in cy .
L in co ln  P ark  A  C h a r lo t t e ___________ B u ffa lo  R och ester  A  P ittsb u rg .
L in d say  B o b ca y g e o n  A P o n ty p o o l. .C a n a d ia n  P acific .
L ittle  R ock  B r i d g e . . . .................. ......... C h icago H ock Island A  P a cific .
L lt t le R o ck  J e t .— L ittleR .A F t.S m itliM issou ri P a cific .
L o co m o . A  M ach. C o .-o f  M o n tre a l. .S e e  A m erican  L o co m o tiv e  C o.
L on g  D ock  C o m p a n y ........ ......................E rie R R .
L on g  Island C ity  A F lu s h in g .............L o n g  Island.
L o n g  Island  E lectrica l C o m p a n ie s ..L o n g  Is la n d .
L ora in  A  W est  V irg in ia .......... ..............W h eelin g  A  L a k e  E rie
L ou isiana  A  M issouri R iv e r __________C h icago A  A lton .
L ou isv ille  C incinnati A  L e x in g to n ..L o u is v il le  A  N ashville .
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Name. Will Be Found Under—
Louisville A Frankfort ......................Louisville A Nashv.—L . C. A Lex
Louisville A Nashville Terminal ...Lou isv ille  A Nashville 
Louisville New Albany & Chicago..Chicago Indianapolis & Louisville 
Louisville New Orleans & Texas___ Illinois Central (Yazoo & M. V.)
Madison Gas A Electric......................American Light & Traction.
Mahoning Coal _ -----------------------Lake Shore A Michigan So. System
Manitoba & Southeastern................. Canadian Northern.
Manitoba Southwest’ n Colonization.Canadian Pacific.
Mankato & New Ulm ........................Chicago & North Western.
Maricopa & Phoenix............................ Maricopa & Phoenix A Salt R iv. Val
Marietta A North Georgia ................Atlanta Knoxville A Northern.
Marquette A Bessemer Dock & Nav.Pere Marquette.
Marquette Houghton A Ontonagon. Duluth South Shore & Atlantic
Maryland A Pennsyl. Terminal-----Maryland & Pennsylvania.
Massawippi ------------------------------ Connecticut & Passumpsic.
McKeesport & Belle Vernon..............Pittsb.McKeesport A Youghiogheny
Memphis & Charleston......................Southern Railway.
Merchants’ B rid ge ...............................St. Louis Merch'ts’ Bridge Ter R R
Mexican Eastern -----------------------Interoceanic of Mexico.
Michigan Lake Su p erior------------- Lake Superior Corporation.
wH!anj  2,f ^ e)v J .ersey ........................New York Susquehanna & Western
MicHand Terminai .............................. Cripple Creek Central.
Millen A Southwestern. ................Georgia & Florida
M waukee & Lake Winnebago......... Wisconsin Central.
Mi waukee Lake Shore A Western..Chicago A North Western.
Milwaukee & Northern......................Chicago Milwaukee A St. Paul.
m ---------M in neap . St. p - & Sault Ste Marie
Minneap. Sault Ste. Marie A Atl tic. Minneap. St. P. & Sault Ste Marie 
Minneapolis Union, Minn. Western.Great Northern.
Minnesota Dakota & Pacific--------- Minneapolis St. Louis.
xn!!™S0Ja ^  oOW?u V fT ..................... Chicago & North Western.Minnesota & South D a k o ta .............Chicago & North Western.
Mississippi River B rid g e ....................Chicago & Alton.
Missouri Kansas & Eastern --------- Missouri Kansas A Texas.
Missouri Kansas A O klahom a------Missouri Kansas & Texas.
Missouri & Western--------------------st. Louis A San Francisco
Mobile & Bay Shore .......................... Mobile A Ohio.
Monongaheia River R R ...................... Baltimore A Ohio.

Monon Route” ------------------------ Chicago Indianapolis A Louisville.
Montana Central ----------------------- Great Northern.
Montreal Warehousing........................Grand Trunk.
Montauk Extension R R .......................Long Island.
Morris Canal ...................................Lehigh Valley.
Mount Morris Electric Light..............Consolidated Gas of New York.
Mt. Vernon Woodberry Cot. Duck..Consolidated Cotton Duck 
Mutual Fuel Gas .................................People’ s Gas Light A Coke.
Nashville Florence A Sheffield........... Louisville A Nashville.
Nat ona Starch......................................Corn Products.

^ e e ------------------ --------United States Steel Corporation.
M««,rJASkar “ ...............................Chicago Burlington & Quincy
New Amsterdam G a s.......................... Consolidated Gas of New York
New Brunsw ick------------ -------— Canadian Pacific.
New England .......................... New York New Haven A Hartford
Newburg A New York ......................Erie R R .
New England Security & Investm’t.New York New Haven A Hartford
New Haven & Derby ....................New York New Haven & Hartford
New Mexico R y . & C oal------------- El Paso A Northeastern Co.
New Orleans Mobile & T e x a s ...........Louis. *  Nash. (N . O. A Mobile Div)
Newport & Cincinnati Bridge ____ Louisville A Nashville.
Newport & B ichford------------------ Connecticut & Passumpsic.
New York Bay Extension................. Long Island.
New York Biscuit ............................ National Biscuit.
New York Elevated............. .............. Manhattan Elevated.
New York A E r ie ................................Erie 11R .
New York hire Protection ................American Dist. Tel. Co. of N. J .
N. Y . Gas Elec. Lt. Heat & Power..Consolidated Gas of New York.
New York Glucose......... .....................Corn Products.
New York A Je rsey ......... ....... ...........Hudson & Manhattan.
New York Lake Erie A Western___ Erie R R .
New York Mutual Gas ......................Consolidated Gas of New York.
New York & N. Eng. Bost. Term ..New York New Haven A Hartford.
New York & Northern ......................New York A Putnam.
New York Pennsylvania A Ohio___ Erie R R .
New York Providence & Boston-----New York New Haven & Hartford
New York *  Rockaway ....................Long Island.
New York Texas & Mexican............. Galveston Har. A San Antonio.
New York A YVilkesbarre Coal......... New York Susquehanna A Western
Niles Tool Works Co--------- ------- ...Niles-Bement-Pond Co.

Y,allet f ..................................Chicago Burlington A Quincy.
Norfolk A Carolina .......................... Atlantic Coast Line R R .
Norfolk Terminal & Transportat’n . . Chesapeake & Ohio.
North Shore, California --------------Northwestern Pacific.

A'v.................................Lehigh & New England.
Northeastern C uba............................Cuba Eastern.
Northeastern R II. of So. Carolina...Atlantic Coast Line R R .
Northern Illinois .............................. Chicago & North Western.
North Pacific Coast ............................Northwestern Pacific.
North Wisconsin .................................Chic. St. Paul Minn. A Omaha.
Northern California............................Southern Pacific R R
Northern Maine Seaport.................. Bangor A Aroostook.
Northern Pacific Coast...................... Northwestern Pacific.
Northern R y. of Costa Rica................United Fruit (Miscel. Companies).
Northwestern Grand T ru n k ............. Grand Trunk Western.
Northwestern Union............................Chicago A North Western.
Ocean Steamship.................................. Central of Georgia R y.
Ogden Gas - - - - - - - - - - ........................ People's Gas Light & Coke.
Ogdensburg A Lake Champlain___Rutland R R .
Ogdensburg Terminal.........................Rutland R R .
Oh ®  Indiana & Western....................Peoria A Eastern.
Ohio s ,  lttle lOmawha......................Baltimore A Ohio.
Oni° Diver ------------------------------Baltimore & Ohio.
Rhln .............................Detroit Toledo A Ironton.Ohio & West Virginia ......................Hocking Valley.
0™ aha A Grant Smelting..................American Smelting A Refining.
Ontario & Quebec---------------------- Canadian Pacific.
Oswego A Rome ----- --------- Rome Watertown & Ogdensburg.
Ottawa Arnprlor to; ParrvSound...Canada Atlantic. b
Ottumwa Cedar Falls A St. Paul...Chicago & North Western.
Ozark *  Cherokee Central..................st Louis A San Francisco
Ozark Equipment.................................Kansas City Ft. Scott A Memphis.
Pembroke Southern - - - - - - .............Canada Atlantic.
Pennsylvania A N. Y . Canal............. Lehigh Valley
Pennsylvania & Northwestern.........Cambria & Clearfield.
Penobscot Shore Line..... .....................Maine Central
Pensacola A Atlantic..........................Louisville A Nashville.
Peoria A Northwestern......................Chicago A North Western.

.............................. Atlantic Coast Line R R .
Philadelphia & Eric-------------------- Pennsylvania.
Phila. Germant’ n A Chestnut Hill..Connecting Ry.
Philadelphia A R eading............... ..Reading Company.
Phoenix A Eastern............................. Atchison Topeka A SantarFo
Piedmont A Cumberland................... Western Maryland.
Pine Bluff & Western............ ............ St. Louis Iron Alount & Southern
Pittsburg Cleveland & Toledo_____ Baltimore & Ohio * "
Pittsburg Junction.............................. Baltimore A Ohio'
Pittsburg Newcastle A Lake Erie...Baltim ore A Ohio
Pittsburg Shenango A Lake E rie...P ittsburg Bessemer & LakeErie.
Pittsburgh Virginia A Charleston__ Pennsylvania.
Pittsburg A Western.......................... Baltimore A Ohio.
Pleasant Valley C o a l...........................Denver A Rio Grande.
Portland A Ogdensburg.................... Maine Central.

Name. Will Be Found Under—
Portsmouth Great Falls A Conway..Boston A Maine.
Postal Telegraph Cable------------------Mackay Companies.
Potomac Valley---------------------------- Western Maryland.

........................................ Republic Iron & Steel.
Pratt & Whitney---------------------------Niles-Bement-Pond Co.
I rescott & Eastern------------------------Santa Fe Prescott & Phoenix.
Princeton & Northwestern................. Chicago & North Western.
Providence & Springfield................... New York New Haven & Hartford.
Providence Securities......................... New York New Haven A Hartford.
1 rovidence Terminal--------------------- New York New Haven & Hartford.
Qu Appelle L ’g La’e A Sask —  . — Canadian Northern

a  ^ u£h|sta-------------------------Ral. A Gaston Seaboard Air Line.Raleigh & Southwestern.................. Chesapeake & Ohio.
Ravenswood Spencer A Glenville__ Ohio River.

Vnlleywh...........................Chicago Burlington A Quincy.Richmond & D anville.......................Southern Railway.
Richmond A Petersburg...................Atlantic Coast Line R R .
Richmond York River A Ches.......... Southern Railway.
Rio Grande Western..........................Denver A Rio Grande.
River Front ....................................Pennsylvania.
Rochester & Pittsburg...................... Buffalo Rochester A Pittsburg
Rock island Ark. A Louisiana.........Chicago Rock Island A Pacific
Roxbury Centra1 W harf................... New York New Haven & Hartford
Rutland-Canadian............................. Rutland .
St. Charles Bridge...............................Wabash.
St. £!air £Iadison A St. Louis Belt..Missouri & Illinois Bridge A Belt.
§*• Sja!r ®t e e l ....................... United States Steel Corporation.
St. Clair Terminal R R ....................... United States Steel Corporation.
St. Joseph Gas— ------- -------------------American Light A Traction.
St. Lawrence & Ottawa..................... Canadian Pacific.
St. Louis B ridge.................................. Terminal Association of St. Louis.
St. Louis Iron Mount’ n A Southern.Missouri Pacific System 
St. Louis Memphis A Southeastern.St Louis & San Francisco
St. Louis Southern ..................... Illinois Central System.
St. Louis Wichita & Western...........St. Louis A San Francisco.

G . V  r , - ................................Chicago Milwaukee A St. Paul.St. Paul & D uluth..............................Northern Pacific.
hJ- pau! ?.asliSht - — ------American Light A Traction.St. Paul Minneapolis A M anitoba...Great Northern.
St. Paul & Sioux City bonds .........Chic. St. Paul Minn. A Omaha.
Sandusky Mansfield A Newark.........Baltimore & Ohio
San Francisco A Northwestern____ Northwestern Pacific.
San Francisco & San Joaquin V al...Atchison Topeka A Santa Fe
Santa Fe Prescott A Phoenix...........Atchison Topeka &'3anta Fe"
Saranac & Lake Placid....................... Chateaugav & Lake Placid.
Sault Ste. Marie & Southwestern...Chic. St. Paul Minneap. & Omaha.
Savannah Florida & Western______Atlantic Coast Line RR.
Schenectady & Duanesburg...............Delaware & Hudson
Schoen Steel W heel........................... United States Steel Corporation
Schuylkill River East Side............. ..Baltimore & Ohio.
Scioto Valley & New England...........Norfolk & Western.
Seaboard & Roanoke......................... Seaboard Air Line.
Sea Coast....... ...................................... Atlantic City.
Sherman Shreveport & Southern...Missouri Kansas & Texas.
Shore L in e ..........................................N ew  York New Haven <fc Hartford.
Shreveport Bridge & Terminal.........St. Louis Southwestern.
Silver Springs Ocah ‘  ~ "  ' ' ~ “, . . .  O ca la  & G u lf--------------- A tla n tic  Coast L ine R R .
S iou x  C ity  & P a c i f i c . . ........................... C h icago & N orth  W estern .
§ 0<1R? 2 a y  *  S ou th ern ...........................E lm ira & L ake O ntario.
S ou th  C arolina <fc G e o r g ia .....................Southern  R y . ,  C arolina D iv is ion .
S ou th  P la tte  Canal & R eserv o ir____ D en ver U nion  W a ter .
S ou th  & W e stern ........................................ C arolina C linchfield  & O h io .
S outheastern  & S t. L o u is .......................L ou isv ille  & N ashviUe.
S outhern  I o w a --------------------------------------C h icago & N orth  W estern .
S outhern  M in n e s o ta --------------------------- C h icago M ilw aukee & S t. P a u l.
S outhern  P a cific  B r a n c h .......................Southern  P a cific  o f  C a liforn ia .
Southw est P en nsylvan ia_______ « . . .  P en nsylvania
S pa rtan bu rg  U n ion  & C o lu m b ia . . . .S o u t h e r n  R y .', C arolina D iv is ion .
S p ok a n e  F alls & N orth ern ----------------- G reat N orth ern .
Springfield  U n ion  D e p o t .......................C leveland C in . C h ic. & S t . L ou is
S tand ard  G a s . .  .....................C on solidated  G as.

« ° s h en , *  L o u is --------------- L a k e Shore & M ichigan S outhern
S u ffo lk jfc  C a ro lin a ...................................N o rfo lk  & Sou th ern
Sugar i r u s t .  ----------------------- ------------A m erican  Sugar R efin ing.
S um ter & W ateree .....................Southern  R y . ,  C arolina D iv is ion
S u n bu ry  H azleton  & W ilk es -B a rre . P en n sy lva n ia . n
S u n bu ry  & L e w i s t o n . . . .........................P en n sy lva n ia .
T a y lo r ’s Falls & L ake S u p erior ...........N orthern  P a cific
T a rk io  V a lley  ........... ..................C h icago B u rlin gton  & Q u in cy .
Terre H aute & I n d ia n a p o lis ............... V andaha R R .
Terre H au te  & L o g a n s p o r t ................. V andalia  IIR .
Terre H au te  & Southeastern  ............. E v an sv ille  *  In d ian ap olis
T exa s  M e x i c a n ...........................................N ationa l R R . o f  M ex ico . ’
T exa s  & O k la h om a .................................M issouri K ansas <fc T exa s
T o le d o  A n go la  <fc W estern  ..................T o led o  R v . <fc T erm in al.
T o  edo Canada Southern & D e tr o it . .M ich igan  Central.
T o le d o  R iv ers id e ........................................ T o le d o  R y . & T erm in al.
T o ro n to  G rey & B ru ce ............................Canadian P a cific .
T ro y  A  B o s to n .................. .......................... F itch b u rg .
T u n n el R a ilroad  o f  S t. L ou is ................Term inal A ss ’n o f  S t. L ou is
U nited E lec . L ight & P ow er , B a lt . . .C o n s o l .  Gas E lec . L t . & P ow er 
U nited  E lec . L t . & P ow er o f  N . Y . . .C o n s o lid a te d  G as.
U n ited  S tates C ordage ..........................Standard R op e  & T w in e (M isc .C o ’sV
U n ted S tates L e a th e r ............................Central L eath er. '
U nited  S tates Sugar R efin ery  ...........N ational S tarch .
HPPer„ C o o s --------- -------------------------------- M aine Central.
U tah Central ----------------- -------------------- D en ver & R io  G rande.
U ath F u e l ............................ ......... .............. D en ver & R io  G rande.
U tah & N o r t h e r n ......................................O regon Short L ine.
U tica  & B lack  R iv e r .................................R om e  W atertow n  & O gden sbu rg
V erdigris V a l. In d ep en d ’ce  & W est .M issou ri P acific .
V erm on t V a lle y .........................................C on necticu t R iver.
V icksbu rg  & M erid ian ............................A labam a & V icksburg.
V irgin ia  & South w estern ....................... S outhern  R y  '
V irginian T e r m in a l ...................................V irgin ian .
W a co  & N orth w estern ............................H ou ston  & T exa s  Central R a ilw a y
W alk er C o. ................................................W e s t ’ghouse  E1.& M a n .(M isc .C o ’s ) .
W a rw ick  V a l l e y ....................... ................ Leh igh  & H udson  R iv er .
W ash in gton  & C olum bia R iv e r ...........N orthern  P acific
W a sh in gton  O hio A W e stern ...........Southern  R y
W eb ster  Coal A  C ok e .............................. P en nsy lva ina  Coai A  C ok e.
W ellin g ton  G rey  A  B ru ce .....................G rand T ru n k .

£ J L Iv er--------v ^ - - -c ...........................N ew  L on d on  N orthern .
W est V a . C ent. A  P ittsb u rg h .............W estern  M arvland.
W estern  E q u ip m en t ...............................Pere M arquette.
W estern  N orth  C arolina ..........................Southern  R a ilw a y .
W estern  P en n sy lva n ia  ..........................P en nsy lvan ia .
W est Jersey  - - - - - - - - ............................W est Jersey A  Seashore.
W est V irgin ia  A  P ittsb u rg .................... B a ltim ore  A  O hio
W i kes-B arre  A  E a stern ..........................N . Y . Susquehanna A  W estern
W illm a r  A S iou x  F a l l s ............................Great N orth ern . *
W i m in gton  C olu m bia  A  A u g u sta ___A tlan tic  Coast L ine R R
W ilm . A  W eld on — W ilm .A  N ew b em A tla n tic  Coast L ine R R *
W in on a  A  S t. P e te r .................................C h icago A  N orth  W estern .
W iscon s  n V a lley  --------------- ----------C h icago M ilw aukee A  S t. P a u l.
W ood  W orsted  Mill C orp ora tion ____ A m erican  W oo len .
W orth in gton  H enry  R . C o ..................In ternation al Steam  P u m p  Co
W y o m in g  V a lley  C oal C o ................. .L e h ig h  V a lley  R R .
Y ork  A  P ea ch  B o t t o m ........................... M aryland A  P en n sy lva n ia
i o s e m ite Short L ine................................. Sierra R y .  o f  C a liforn ia . ’
Zan esv ille  A  W e stern ..............................T o led o  A  O h io  C en tral.
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W e  invite the patronage of Investors 
desiring to buy, sell or exchange

H IG H  G R A D E  BOND S

b a n k e r s

2 0 6  L A  S A L L E  S T .  C H I C A G O

T H E  F I N A N C I A L  R E V I E W .
1 9 0 8  I S S U E .

A  Y E A R  B O O K  O F  F I N A N C I A L  I N F O R M A T I 0 N - . 2 8 2  P A G E S .

Some of the contents are as follows:
Retrospect of 1907, giving a comprehensive review of the business of that year 

with statistics in each department, financial and commercial.
Bank Clearings in 1907, with comparative statistics for 20 years.
Number of shares sold on the New York Stock Exchange in each of the past 

20 vears. .
Securities listed on the New York Stock Exchange in 1907.
Money rates by weeks for past four years on all classes of loans
Weekly Bank Statements in 1906 and 1907.
Crop Statistics for a series of years.
Iron and Coal—Production for a series of years.
Gold and Silver—Production for a series of years and Monthly Range of Pries 

of Silver for three years.
Exports and Imports for a series of years.
Comparative prices of Merchandise for a series of years.
Foreign Exchange—Daily Prices in New York in 1907.
Great Britain—Review of commercial and financial affairs, with comparative

statistics. , , , ,, _  ,
Bank of England Weekly Statements in 1907, and the changes in the Bank 

rate for a series of years.
Government Bonds—Monthly Range since 1860 and Debt Statement.
State Bonds—Record of Prices since 1860.
Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 

five years in New York and for one year in Boston, Philadelphia and Baltimore.
Description of Railroad and Industrial Securities .Record of Earnings,Dividends, 

Railroad Construction, and other statistics for a series of years, 
pvThe January 1908 issue of the Railway* Industrial Supplement of theJChronicle 
is bound in with the Review.

B O U N D  I N  C L O T H .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 2  0 0

C O M M E R C I A L  & F I N A N C I A L  C H R O N IC L E ,
Front, Pine and Depeyster Sts., New York

Copies may also be had from P. Bartlett, 613 Monadnock Blk., Chicago, 
Edwards & Smith, 1 Drapers Gardens, London.

1909 issue will be ready about February 25, 1909.
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