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CLEARING-HOUSE RETURNS.

The following table, made up by telegraph, &o.. indicates
that the total bank clearings of all clearing houses of the U. 8.
for week end. Oct. 10 have been $2,631, 125,166, against $2,-
624,664,250 last weel and 82,800,375 084 the weelk last year.

Clearingr—~Retirns by Telegraph O, 10,

New York - .
oston

I._. 1003,

........ <emmemmeea | $1,831,080,130
Philndelphis _ 1;:;:-’!2;3:?:1
Balttmors. - 20,535,154
Chicago . 3 0,405 213
3t Lonls .- 21,17

New Orleansg

19007,

$1,325,353,746
118,468,531
109,036,237

Py,

13,715,450
G0,600,707
14,761,251

81870307, 160
115,217 052

Hoven olbles, S days oo
Othor elte, & Ay - o o e oosmaeeem

$2,013,604,5945
100/8511130

$2,806,375,954

Tatal nll elthes, 5 dnys
ALl L A e e e

Total Al eItes 108 wWeek. - onnomees| $2,041,125,106

_The Full details for the week covered by the above will be
given next Saturday. We eannot furnish them to-tay,
elenrings being made up by the elearing houses b noon on
Saturday, and hence in the abovae the last day of the week has
to bo in all cases estimated, as we vo to press Friday night.

- We present bolow detailed figures for the week ending with
Saturday noon, Octi. 3, for lour years.

\Weak ending October 0,
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OUR BANKERS' CONVENTION NUMBER.,

With to-day’s issue-of our paper we send to the
reader our * Bankers' Convention" section, or supple-
ment. This publieation is devoted to w report of the
Convention of the American Bankers® Associafion
held @t Denver last week,
) This Convention dealt with live topics—the question
of the cuaranty of bank deposits, the question of
postal savings banks, and that ever-present question
the reform of the ewrrency. All these fopics were
ably diseussed in the speeches and discussions at the
Convention, a8 also in the reports of the virious com-
mittees, and the reader will find it profitable and in-
teresting to peruse what is said on these matters.

Besides reporting in full the proeceedings of the par-
ent oreanization, we also print the detailed procead-
inegs of those two important subsidiary bodies, the
Trust Company Section and the Savings Bank Section.

THE FINANCIAL SITUATION.

At o moment when our own political complieations
were dominating the course of events here, the whole
prospect of affairs in Europe and America was sud-
denly chunged by the announcement on Monday that
Bulgarin had declared its independence of Turkish
vule and that Austrin had announced its purpose to
annex the provinces of Bosnia and Herzegovina.
This news at the time was considered very grave and
the finaneial centres at London and on the Continent
were thrown into o veritable scare under the fear of
a ceneral Buropean entanglement. Our stock mar-
ket of eouvse felt the shock and stoek values declined.
The prevailing opinion was much less apprehensive
the following day, very few joining in the belief that
anything sofearful as & war between the civilized Powers
of Burope was likely to be the outcome. Wednes-
day and since then the elements existing haye aguin
become unsettling, even the Cretans having, as a later
outerowth, proclaimed independence of Turkey.

A majority, if not all, of the important Powers are,
howover, intent so far as possible on preventing the
spread of the mischief threatening. Bulgaria is pre-
pared for the struggle, with its army in capital condi-
tion and the whole population enthusiastie. [If the
affair could be stopped with her freedom established,
it wonld meet with quite general approval. The chief
danger growing out of that feature of the situation
is that Turkevy may resist the Bulgarian movement
and the parties open a bitter contest hefore diplomacy
But the declaration published
simultancously by Austrie-Hungary of its having

can get its work in.

taken possession of the two provinces mentioned—as
if it were really premeditated and intended to be a
part of the initial act—together with the later state-
ment that the annexation was unalterable, opens up
a far more serious condition. [t makes the whole
affair look as if it had o leading organizer and fhe
design was to upset the Treaty of Berlin. On a sub-
sequent page will be found an article treating of these
matters more fully. So far as our Stoek Ix-
change s congerned, these movements have ceased to
be tho most material factor; though 8o long as such
disturbing differences exist in Burope, they are likely
to produce nervousness herve, especially as Furope is
reported to be selling onr securities freely, which, if
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continued, may be followed later by withdrawals of
rold from New York.

The varintions. however, in Wall Street affairs since
Tuesday have reverted in good measure to home influ-
ences.
general and in part special.

These have been varied, as they are in pat
Thus, on. Wednesday,
and more or less on subsequent days, there were de-
elines and advances, due to disappointed expecbations
and renewed hopes and realization of dividends on
speecial properties, each of which either encouragedor
discouraged speculation. It should be remembered,
however, that the tendency of the market, if left to
daily home happenings, is to advance. Of course,
at the moment polifics is the chief general influence,
the assumption being that Taft will have more than
enough electoral votes to ensure his suceess; and if
he is elected the expectation prevails in sonie civeles
that the energy which has been pent up and foreed
to lie inactive during the political canvass will burst
the barriers that have restrained it and rush down
bhoomingly upon Wall Street, ending in a speculators’
sarnival.  That phantom is not shared in by the
older heads.

Of course, with the uncertainties and anxieties of
election at an end, we maylook for a certain sensution
of relief, but we cannot jump into industrial recovery;
that would leave too many obyvious hindrances now
existing uncured. Tt may be asked. have we not
abundant erops meeting active consumption at high
prices, and are not these recuperative agencies giving
all the farming sections fresh money to spend, and
must not that impart a new life to our manufactures,
and both these ngencies furnish husiness for our rail-
ronds? Crops are most certainly one factor for re-
pairing, recruiting and retrieving industrial strength
lost. ‘That, so faras it goes, is a very hopeful feature.

But what the country needs for real progress is the
opening up of every other departiment of business to
similar opportunities—nof barely existing as if each
had no rvight to prosperity, every Congressman and
every bState legislator making it his chief study to
deprive them of some of their natural privileges
until they have sapped the very foundabions of
income.  This has heen the course in recent yesrs.
Bo long a8 prosperous frust companies or corpori-
tions of various kinds are looked upon as dangerous
elements because they are making money, so long
us jealousy of eapital exists to such an extent thaf
capitalists would rather live on what they have
sccumulated than undertake new enterprises, so
long a8 our carriers, our greatest industry, are forced
to economize to the last dollar to entble them to
continue s going concerns, there can be no great
Live and let live is a doctrine we have
got to re-learn. We hayve heen seeking prosperity
by barring all the avenues that make for it except
the farming indusbry.

Progress.

The longz unsebtled contest over the so-called
“joint rate” between the Metropolitan surface lines
and the Belt line is brought again to mind by reports
that the Public Service Commission “has about
made up its mind” to order a one-fure rate, although
it will give a hearing, for the sake of appearances.
Whether the order will assume to dictate the division
of the nickel is not yet confidently asserted, although
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the report i3 that the Commission considers that one
cont to the Belt and four cents to the other would be
aboutt vight. The reported order may be taken s
quite sure to come. because there is & popular desire
for one fare rather than two, and there does not seem
tfo be any excuse for the existence of the Commission
unless it is to gratity the public wish. The division
of the single nickel seems, however, to bhe an-in-
soluble problem il it is turn. upon relafive cis-
tances, for it will never be possible to ascertain exactly
the number of miles traveled the two lines
respectively by pusséngers transfer;
might be left. to the lines to deeide, with the Com-
mission as referee if the wrangle were too miich
prolonged. that
one cent is & fair remuneration for the Belt line, why

over

using i this

Or if the Commission is satisfied
is it not strictly honest to fix on a single rate, but
make it 6 cents or 5 tickets for 30 cents  That would
be the honest methoil.

The question of principle may go much farther and
needs to be kept in mind. [If either line had tried
the experiment of selling eight tickets for @ quarter
and had abandoned it, a protest would have been
arpused, as has been in some eases already men-
tioned; and then, as in those cases, the question
would have arisen whether a common carrier is
estopped from withdrawing a concession it has once
oranted. The rvight of a carrier to make pleasant
grants o reduce rates s always admitted, since
nohody dares rise to dispute it; but does o grant
of something or o reduetion of some fure operate as
i perpetual  estoppel against and why?
Rates may always go down; but why are they estopped
from going up?

The question of the right and power of an outside
tribunal to not mervely decide in cases of alleged
diserimination between individuals but to actually
make rates for cariers is 4 deeper one, which may
be deferred, yet must come to settlement. These
surface lines do noti helong to the eity or to the
State; they are personal property, charged (at most)
with some public duty. If this Commission may
force two of them to ngree somehow on a transter for
one nickel, it may order either of them to make a
singlerateof three cents, which would bestill pleasanter
for the publie; if the power to make rates exists,
it i5 absolute. It may not proceed to the extremeof
confiseation, but it is the Constitution which says
that; the power conferred by the Commission law
is not limited, and it could not be limited without
naming rates in the lnw itself. As o ease which is
nearly enough pavallel to serve as illustration, the
New York Central and the Delaware & THudson
form, at Albany, o sort of I or right-angled junction,
from which passengers are going, every few hours, from
one road over the other. We may imagine people
wanting to travel over hoth roads for o single fare
paid to one of them, and the Commission ordering
this pleasant arrangement, and even suggesting
(or perhaps dictating) how the two shall divide
the money. If this seems absurd, and if anybody
says it could not be done, why not? If the Com-
mission, representing the State and wishing to give
people what they want, ean coerce the surface roads
in Manhattan, without regard to arithmetical pos-
sibilities, why could it not coerce the larger roads?
What shall draw the ling between the feasible and the

reversal,

non-feasible, the right and the wrong, and how do

we know when attempt will be made to push the
thing to its consistent extreme?

Just now we are in a political eampaign; and not
quite as well able to see elearly as in ordingry times;
but a few weeks will put all that aside, and we must
then come: to these deeper and endwing guestions.
[t is now said that the contemplated order by the
Commission for the joint rate may lead to guestion-
ing the constitutionality of the law, bhut that
Commission doubts whether this will follow. If
seems 1dle to entertain such a flattering doubt; the

the

constitutionality is already in question, in
ceeding now pending, and it inevitably must eome

!"I 1'0=

to the test on broader grounds than in that proceed-

ing,
private capitai

fFor the most fundamental question is whether
after having gone into certain (rans-
portation properties, in a time of quiet and with
assurance of protection-—can be put at the merey
of an outside tribunal, not only as to possible retapns
upon this capital but as ro even its existence.
Receiver Whitridee of the Thivd Avenue hne tolkd
g some time ago that the Commission has bom-
barded him some of which

possible financially and others impossible physieally;

with orders. were im-
now the Metropolitan receivers tell us that the ovders
upon them have been “unreasonable,™
and sueh as, if followed . would have produeed “a gen-

eral chaos of surface transportation conditions.” It

Sunwarranted!

i# serions enough that such an inferference, as Mr.
Whitridee said, wadds to trouble, of which there is
never any greéat luck; but the vital legal question must
come to determination ere long,

The most startling event of the week, involving,
as related above, the governments of six Euronean
states in the Balkan tervitory that have heen subjeel
to Turkish rule, and also Crete, which has Deen undey
the dommnation of Turkey, with the annhouncement
of the nunexation by Austris-Hungary of Bosniz and
Herzegovina produced & fear in Europe of i general
war.

All the European markets were more or less affected
on Monday by the news from the Balkans. some of the
details of which were received on Sunday, the Austrian
Emperor’s note to the Presidernt of France having, on
the previous day, been made public at Paris, disclosing
an intention to annex Bosnin angd Herzegovina. At
London fell 3¢ of 179 and Turkish bonds
were freely sold. causing imporfant recessions; Ameri-
cans were affected, as also were Russians. and. indeed,
all the active properties, and the bonds of the Bullkan
States yielded to the pressure of liberal selling; the
tone at the close of Monday indicated an improvement.
On Tuesday, after opening weak on Continental selling,
the London market recovered, chiefiv beguuse of
supporting orders and more assuring news regarding
the Balkan situation.  Wednesday the foreign murkets
were less excited, though lower, as the news indicated
that Servia and Turkey huad vigorously protested
against Austria-Hungary’s course.  Another incident
was the proclamation by Crete referred to above.
Thursday the Balkan situation developed a more acute
stage. Turkey took measures to sssert her control of
Crete, the Albanians were reported as having decided.
upon independence of Turkey, and the BEuropean
markets senerally were depressed. It was announced

consols
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that Russia had withheld her recognition of the an-
nexation of Bosnia and Herzegovina by Austria and
that Great Britain, in opposing & conference of the
Powers, preferred that the question in dispute be
settled without reference to the representatives of the
Powers; if this shall be found impossible, “Great
Britain's next step will be to use her best offices to
limit the scope of the conference so as to protect the
interests of Turkey.”

It is thought probable that the disinelination to rely
upon a conference of the Powers to aid in the gettle-
ment of the Balkan troubles was the fear that it
would disturb all political conditions. Among these
the Russian loan negotiafions which were pending
had to be deferred. Other international borrowings
that were also in confemplation eould not be under-
taken while Burope was in a turmoil with uncertain
vesults. It is noteworthy that upon the receipt of
news of Bulgaria’s declaration of independence, ax-
ab  Paris on London fell sharply; on
Monday Paris secured the bulk of the Cape gold,
whichwas then offered inthe London bullion market—
actively competing for the metal. This would seem
to indieate a purpose by the Bank of France to con.
tinue to accumulate gold, notwithstanding its present
holdings are 130 million pounds sterling, which
enablesit to dominate the European financial situation,
even though the political complications should result in
war and cause large requirements for milibary arma-
ments.

The new plan of taxation by Germuny for the relief
ol the Government was briefly outlined by us in our
issue of Sapt. 26. The plan is now officially elaborated
by Herr Reinhold Snydon, Secretary of the Imperial
Trewsury, who stated that the depreciation in the
quotation of Tmperial and State loans and “the in-
creased interest demanded for fresh issues render
reform imperatively necessary." The difficulty is that
the system of borrowing in order to carry on the Gov-
ernment must, be says, be abolished. The task is to
equalize the revenue and expenditure. Instead, how-
ever, of applying the remedy to expenditure, the
proposal is Lo inerease the revenue by new taxation.
Luxuries are to be made the source of the added
revenue. It is quite notable that while complaint is
s0 freely made of the Government borrowings, Ger-
many has an abundance of eapital which is being put
ko domestie loans. More than double the takings
of those kinds of securities have been absorbed the
current year by syndicates of bankers than were
i 1907,

The taxation scheme is, of course, criticised, par-
tieularly that portion which provides for taxes, amount-
ing Lo 15 millions sterling annually, on wine, heer,
spirits and tobacco. The general view is, however,
favorable, and it is thought likely that the scheme
will have the approval of the majority in the Reich-
stag. Such, it seems, will certainly be the case if war
shall result from the disturbance in the Balkans; in
that event the German people will be expected to
rally to the support of the Government in any measure
that may be provided for its needs.

change

The continued persistence of a few horse-car surface
lines in Manhattan is because overhead systems are
not permitted here and these minor lines will nob bear
the cost of electrifying. One of them was the in-
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significant cross-town line which ran at rather long
intervals, with a small car or two, between Fulton
ferry and the foot of Barclay and Cortlandt strects
on the west side. To the great multitude this was
of so little service that they hardly knew of its ex-
istence; but it was of great convenience to a few.
especiglly to persons from Brooklyn, laden with
hand luggage, who had to go between Tulton ferry
and two of the railroad ferries on the North River.
Of course this little convenience never paid any
profit; it was merely lumped in with the rest of a
great system in which it hore a small part. When
the disintegration came about, one of its results
was the stoppage of this car or two cars, and since
then the persons who used it and now miss it have
had to shift as they could.

Some individuals calling themselves by the large
fitle of the Greater New York Traction Co. recently
filed articles of ineorporation in Albany, and the
Commission will be asked to grant an appropriate
certificate, The application sets forth a desire to
build and operate an electric line in Fulton, William
and Cortlandf streets, and in Maiden Lane, thus
connecting once more the above-mentioned ferries,
and also connecting the cross-town service with the
old bridge; very desirable objects. An additional
specification of general interest is that the proposed
fare is three cents. Whether any plan for some
further extension later—possibly for joining the
bridges, for instance—lurks behind this modest be-
ginning does not appear, nor have the moving parties
disclosed themselves. It is of interest, ab least, to
note that this proposition for reduced fares is dis-
tinguished by not being openly made at the public
expense. !

Vice-President Calderwood of the Brooklyn Rapid
Transit, in an arficle in a technical journal, says
he has been watehing with great interest the articles
on traction development in Cleveland, as he would
follow any proposition which looks to carrying more
than five miles for a nickel and making the invest-
ment both profitable and seeure. Consolidations
between various lines, operated by varying means
and widely varying in quality, have been effected,
thus converting separate fares into s single fare.
Up to date, those who have gained by this and have
not lost anything arve the users of the cars as such,
the real estate owners, persons who have put their
earnings into small homes, persons who have been
aided to shift their habitat outward to more favorable
conditions, and (lastly) the city as a ecity, because
it has thereby been able to greatly raise its agsessed
valuations and revenues. Obviously, all this is large
and valuable gain; but there is another side: for
while some promoters who sold out at the right
time have profited, the majority of the investors
who continued to own or have since purchased the
securities “‘are the interested parties at the present
time,” which 18 & euphonious way of saying that
they are caught and are not gble fo unload.

The evolution in electrie transportation (of course,
because it is electric) has been gigantic. The old
12-foot horse-car and the early electric car haye
been displaced by the large cars now familiar, which
cost ten times as much as the horse car that earried
people for a shorter distance. These changes, plus
consolidations and track connections, have stretched
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ghe trips in Brooklyn as far as twenty miles, transfer
included, and all for the original nickel, which has heen
shrinking through the increase of distance and also
by the ingreased ton-mile weight per passenger car-
ried. This last consideration would hardly occur to
the non-technically versed passenger, who simply
enjoys the more comfortable car while grumbling be-
canse the immovable nickel does not purchuase even
more; but in figuring the economie side of any sorb of
vehicle-using, it 15 o known rule that the net cost
of the work rises with the decresse in the proportion
of the paying load to the total load—that is, the
lavger the ratio of “dead weight" to be hauled, the
harder the conditions, materials have

Labor and

risen in cost, and the margin between gross revenue

and gross cost per passenger hasg decreased. City rail
transportation, says Mr. Calderwood, 18 a plain
business proposition, notwithstanding promoters have
often fooled both themselves and investors by over-
estimating the value of franchises ag related to possi-
ble net earning power. He sees the situation summed
up in three questions: whether the greatest possible
factor of economy in operation has been reached;
whether the companies receive enough revenue per
passenger; and whether some cooperative definite
arrangement between traction companies and muni-
authorities is necessary  before private
capital can be attracted for further development of
traction faeilities.

cipal naob

It is much easier to put such questions than to
Buf they af least remind ug anew that
there are two sides to the problem of better and
larger service for lower faves, and that this problem
is: not ofe to be disposed of by a statute turning
it over to the unguaranteed wigdom and uneovenanted
justice of a governing commission,

answer them.

The grain crop report of the Deparfment of Agri-
culture for October 1, issuad on Wednesday, indicated
a maoderate deterioration in corn from the condition
ag given o month earlier. The report, as issued,
micle the averape condition of that cereal 77.8,
against 79.4 on Sept. 1 this year, 78 on October 1
1907, D01 in 1906, 892 in 1905 and a ten-year fver-
ase of 79.7. The condition in the larger producing
States was given as follows: Tllinois, 72 October 1
this year, angaingt 86 o year ngo; lowa, 80, against
70; Missouri, 71, against 84; Nebraska, 80, against
69; Indiana, 67, against 84; Kansas, 69, against 67,
Texas, 83, apainst 78; Ohio, 82, against 78; Okla-
homa, 73, against 67 and Kentueky, 75, against
88, The ecorn veport, being quite in consonance with
general opinion, had been pretty well discounted,
and was therefore not a noticeable market factor.
While the econdition of corn this vear is only two-
tenths of a point behind last year and but 1.9 points
lower than the ten-year mean, iv is of courze mueh
below either 1906 or 1905. Compared with 1906,
when the country’s record corn erop was harvested,
there is a decline in condition of 12.8 points, sa that
the addition made to area in the interim (4.4%90)
will be only partly effective in making up the
deficiency in yield per acre thus porfended. Con-
sequenfly a close approximation to the 2,927 416,091
bushels crop of 1906 cannot be expected. The
inerease in aren sinee 1905, moreover, has not been
oreat enough to counterbalance the 11.4 points drop

in condition the crop of 1908 shows, as contrasted
with that year. With those two exceptions, how-
ever, the current promise is for a yield in excess of
all other years. In faet, on the basis of the October
| condition percentage and the acreage planted,
the outlook appears to be for a erop of about 2,615,-
000,000 against  2,592,320,000
1907.

The conditions of weather, which have been in-
strumental in holding down the promise of corn
vield almost from the time the seed was put in the
oround, are too well konown, and have been so often
referred to that they need be but briefly touched upon
here. Drought following excessive moisture of the
spring and continuing more or less throughout the
season over the whole area planted, forced early
maturity at the expense of yield. But in consider=
able measure, according to reports, farmers have been
compensated for loss in quantity by the high quality
of the corn harvested.

Preliminary estimates of the average yield per
acre of a number of cereal and other crops are also
a feature of the October report, the Department in
each case placing its own interpretation of the vield
indicated by the average given. Thus for spring
wheat the average outturn is stated at 13.2 bushels
per acre; or a little under the six-year average, and
bhis is interpreted to mean an aggregate production
of 233,090,000 bushels, or about SL4 millivn bushels
more than in 1907, 91f million bushels below the
1906 total and 3114 million bushels less fhan in
1905,  Combining this spring-wheat result with
the estimated yield of the winter variety—as given
heretofore by the Department at 425,940,000 bushels
—muakes the lotal wheat crop the current season
659,030,000 bushels in 1908, which contrasts with
634,087.000 bushels in 1907, 735,260,970 bushels in
1906 and 692,070,489 bushels in 1905. The record
crop; raised in 1901, was 748,460,218 bushels.

The oats crop indieation is placed at 24.9 bushels
per acre on the average, as against 23.7 bushels in
1907, 31.2 bushels in 1906 and n ten-year average
of 29,8 bushels, the aggregate yield for 1908 being
given as approximately 789,161,000 bushels, and
comparing with 754,443,000 in 1907 and 964,904,522
bushels in 1906, which was a slightly greater out-
furn than for 1905. The 1902 erop, which made
the record, was 987,842,712 bushels. As regards
barley, the outlook is relatively better; as compared
with earlier years; than for the grains already referred
to. A larger vield than in 1907 is indicated by the
Department’s information, being expected to reach
an average of 25 bushels per aere, or 167,242,000
bushels for the whole country, figainst an average
of 23.8 bushels, or an ageregate of 153,597,000 bushels
in 1907, and an average of 28.3 bushels, or a fofal
of 178,916,484 bushels in 1906, that year being the
only one to excepd the present season’s yield. The
preliminary estimate of rye at 16.4 bushels per acre
indicates 4 crop of 30,921,000 bushels, which com-
pares with 31,566,000 bushels last year, 33,374,833
hushels in 1906, and a record erop, grown in 1902,
of 33,630,592 bushels,

Hay reports denote a better yield per acre than a
vear ago—1.52 tons, against 144 fons—the aggre-
pate production being estimated at 67,743,000 tons
(the greatest on record), against 63,677,000 tons in

bushels, bushels in
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crops will undoubtedly in the aggregate show an
excess over the total for the previous year, there
has been a marked falling off from the promise the
enrly season seemed to offer. How moderate the
increase over last year is and how ereat the deficiency
from 1906 will be hetter realized when we state that
the combined total of corn, wheat, oats, rye and
burley for this year is 4,261,354,000 bushels. This
compares with 4,166,013,000 bushels in 1907, 4,-
839,872,900 hushels two years ago, 4,519.326,398
bushels in 1905 and 4,081,466,476 bushels in 1004,

The potato crop, according to the Department’s
advices, will give a very much reduced vield this
season, judging by the average condition percentage,
which is noted as only 68.7 on October 1, against
75.7 September 1 this year, 77.0 on October 1 1907,
82.2 in 1906, 74.3 in 1905 and a ten-year average
of 76.3. It is probable ,therefore, that the current
season yield will not materially, if at all, exceed that
of 1905—260,741,294 bushels. The record crop was
352,830,300 bushels in 1904, the 1906 outturn ex-
ceeded 300 millions and 1907 gave only 2 millions
below that figure.

In the grain-crop situation outside of the United
States, as we gather from cable and mail advices,
there have been no important chaneges during the
manth, The outlook in Canada is the one particular
bright spot, crops of all kinds turning out very satis-
factorily.  As regards Europe, Hungary and Bulgaria
now rveport betfer yields of wheat than were expected
a month ago, and in most countries the corn Crop
promises very well. From Russia, however, official
reports are to the effect that in 45 governments out
of 72, bad crops are threatened, and the decrease
in corn yield, as compared with last vear, is placed
at over 220,000,000 bushels. In Australin the out-
look for all grains is considered to be excellent ot
this time, and Argentine crops are reported to he
doing well.

At the eighty-fifth annual session of the National
Association of Cotton Manufacturers, held in the
hall-room  of the United States Hotfel, Saratoga,
N. Y., on Tuesday and Wednesday of last weelk,
the members found much fo hold their attention
and excite fheir interest in the recent history of the
industry. The attendance was large and representa-
tive, and a casual glance at the titles of the papers
presented indicates how thoroughly comprehensive
wias the scope of the Association's deliberations and
discussions.  Beonomie and technical subjects that
appealed strongly to the assemblage were presented
in & forceful and concise manner and ealled forth de-
bate that eannot but be of enduring benefit to the
industry in general. The fact that depression in
trade has been a predominating featuve since the last
semi-annual meeting was held did not eause any spirit
of pessimism to prevail; on the contrary, hopeful-
ness was a feature,

Mr. Charles T. Plunkett, the President of the Asso=
ciation, reviewed its work at length, touching upon
many important topies and referring quite fully to
the efforts now making by the New York Cotton Ex-
change to improve its future-delivery contract. No
paper presented af the meeting was more atfentively
received than that on “Standard Specifications for
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1907 and 57,145,459 tons in 1906. While the grain

Staple Gray Goods,” by Mr. Albert F, Bemis of
Boston, Chairman of the committee appoinfed to
The object de-
siretd to be attained is the standardization of cotton

congider and report on the subject.

manufactures, thus providing a uniform contract and
facilitating dealings between buyer and seller. Mr.
Bemis reported at length aud interestingly upon what
had thus far been accomplished by the commitiee,
but requested further time for the completion of its
work, and the matter will not be finally acted upon
until the meeting next spring.  Another paper of quite
general interest was that on “The Fifth Congress of
the International Federation of Master Cotton Spinners’
and Manufacturers’ Associations” (held at Paris in
June 1908), submitted by Mr. James R. MeCall, and
in which extended reference was made to the thorough
organization of the industry abroad. The subjects
other papers presented
topies indigating clearly the
the deliberations of the

covered hy some of the
showed a
comprehensive

range of
nature of
session,

The proposition to amalgamate the National Asso-
ciation of Cotton Manufacturers (representing fhe
North) with the American Cotton Manufacturers’
Association (the Southern organization), thus bring-
ing into one body the cotton manufacturers of the
United States, was only essually referred to at the
meeting. But such an amalgamation has been ex-
tensively advoeated and will without mueh doubi
evenbually be econsummated.

A special meeting of the stockholders of the Union
Traction Company of Philadelphia has been called
for Oct. 29 for the purpose of obtaining assent to the
proposition made by the Philadelphia Rapid Transit
Company for the use of seeurities owned by the Union
Traction Co., the lessee of the Rapid Transit Co.,
which desires to pledge the securities to insure the
payment of a loan of 55,000,000, As the Union Trac-
tion Co. obtained a portion of these stocks from the
Philadelphia Traction Clo. when it leased that com-
pany, a meeting has been ealled for the same date of
Philadelphia Traction shareholders in or der that their
assent may also be obtained to the proposed use of
the securities. The value of the stocks concerned is
much in excess of $5,000,000, the amount of the pro-
posed loan, and the annual income is about $100,000 in
excess of the interest on the loan, provided it is
flonted at 5%. The special meetings were called
after a commitfee of the Union Traction Co. had
investigated the subject and approved the proposi-
tion. At the stockholders’ meeting the plan of the
Rapid Transit Co. to secure the Union Traction (o,
against loss for this use of sssets will be submitted.,
It is now understood that the Union Traetion Co. will
be protected by an assignment to it of the stoek of the
Market Street Elevated Co., which is owned by the
Rapid Transit Co. This will give the Union Traction
Co. an equity of about 510,000,000 in the new ele-
vated and subway line. To guard the rights of the
city of P hiladelphia a sinking fund may be created
for the purpose of extinguishing the 55,000,000 delit.
The city’s assent, however, has ualready been oh-
tained.

That Mr. P. A. B, Widener and his associates wha
are members of the Philadelphia Rapid Transit houard
may not act in a dual capeeity, the following resio-
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nations have been tendeved by directors offthe Union
Trnetion Co.: P A. B, Widener, John B. Phrsons,
George D. Widener, (leo. H. Barle Jr., Wm. H.
Shelmerdine and J. J. Sullivan. The rvesignations will
be acted upon at the special meeting on Oct. 29,
and if accepted the vacancies will be filled. Mr.
Robert Balfour. who has the support of 52,000 shares,
has been suggested as o successor of Johm B. Parsons
as President of the Union Traction Co.  In an official
statement it is made clear that Mr. P. A. B. Widener
is the owner of 20,000 shaves of Union Traction.
This is one-thirtieth of the total issue,

The feature of the statement of the New York Asso-
cinted Banks lust week was an important decrease in
cash and in réserve, which eaused a reduction in the
average surplus to the lowest recorded since June 27.
The cash loss shown by the average statement was

$10,041,300; the decrease indicated by actual condi-
tions on Saturday was $S11.819,200. Average de-
posits were reduced $9,163,600; according to the
report of actual condition they fell §12,723 500. The
average reserve decreased $7.750,400 to $42,289,150.
Theactual reserve declined $8.638,325 to 838,889,300,
and, computed upon deposits, less those of §9,240,200
publie funds, the reserve was 341,199,350, Average
loans increased $110,200 while aetual loans decreased
$276,800. State banks and trust companies not re-
porting to the Clearing House expanded average loans
by 88,415,600 and deposits by $15,783,100. The loss
ol eash shown by banks reflected operations incident
to the October settlements and also remittances to the
interior for crop-distribution purposes.

It is & remarkable fact that the news of the wide-
spread political disturbance in the Balkans did not
have even a sentimental effect upon our market for
money. Heretofore when such disturbances have
developed, money rates have advanced in anticipa-
tion of exports of zold, which would naturally tend to
diminish supplies of money. The fact that congested
monetary conditions now prevail and that the week’s
exchanges did not indicate a Buropean demand for
our gold will explain why money rates remained
normal, Lenders for fixed periods did not appear to
be in the least apprehensive of an unusual inquiry for
money, even for remote dates of maturity; they were,
however, insistent in requiring substantial collateral
in view of the possibility of war in Europe, which
would cause liquidation of securities and tend to de-
press values in our stock market., The inquiry for
commercial paper, other than that of choice grades,
wis limited; failures of mercantile houses in some
piarts of the country led to close serutiny of names.
Phe reduction in bank surpluses was regarded as likely
to have an unimportant effect; it was largely due to
remitbances of to the grain-distributing
centres, snd as the moyement thence for export was
[aree and inereasing. by reason of an urgent Kuropean
demuned, the reduced reserve was, on the whole,
viewed favorably. Moreover, the reports to the
Comptroller of the Currency disclosing conditions of
national banks as of Sept. 28 showed large increases
of reserve to deposits in the West and South, indi-
cating the ability of these banks to meet require-
ments for erop distribution without drawing heavily
upon bheir Fustern eorrespoiudents.

curreney

Money on call, representing bank and trust com-
pany balances. loaned at the Stock Exchange during
the week at 114 and at 19, averaging 1}4%:; all
lending institutions quoted 1% the minimuny,
Time loans on good mixed Stock Exchange collateral
were 214 @259 for sixty and 214@234% for ninety
days. 3@34 % for four and 314 @334 % for five to six
months. Commercial paper was quoted at 4%, for
sixty to ninety-day endorsed bills receivable and 4@
4159 for prime four to six months' single names.

as

The Bank of England rate of discount remains un-
changed at 21649,. The cable reports discounts of
sixty to ninety-day bank bills in London 1M @2%.
The open market rate at Paris is 29, and at
Berlin and Frankfort it is 324%. According to our
special cable from London, the Bank of England
lost £1.079,542 bullion during the week and held
£36.938.003 at the close of the week. Our corre-
spondent further advises us that the loss was due in
greatest measure to shipments to the interior of Great
Britain, although exports were rather large. The
details of the movement into and out of the Bank
were as follows: Imports, nil; exports, £472,000 (of
which £200,000 to Turkey, £150.000 to Buenos
Ayres, £50,000 to Egypt, £50,000 to Sweden, £10,000
to Gibraltar and £12,000 French coin), and shipments
of £608,000 net to the interior of Great Britain.

The foreign exchange market was active and
generally higher this week. In view of the disturbed
political situation in the Balkans and the uncertainty
which existed as to its development, bankers were
indisposed to draw freely, and hence remitters were
inconvenienced. Moreover, there was liberal selling
of securities for European account, which created
a demand for exchange; though exports of grain
and other commodities were large, in response to
urgent requirements, the resulting bills were in-
sufficient to meet the inquiry. As the market rose
early in the week, offevings of grain and cotton drafts
served to check the advancing tendency and specu-
lative selling was encouraged, though to a limited
extent. There was a notable demand for eables to
meet deficiencies in the supply of sight bills and this
uppeared to indicate the existence of a large short
interest. It was not until Monday that the cause
for the Buropean disturbance was clearly diselosed;
there was much mystery regarding the tenor of an
autograph letter which the Austrion Ambassador
had delivered to the President of France on Saturduy
of last week, but beyond the fact that it concerned
Bosnia and Herzegoyvina, nothing definite was known
by the public; the Furopean financial markets were
not specially affected, though o heavy tone prevailed,
and exchange wis easy. On Monday the proclam-
ation of the independence of Bulzaria revealed the
cause for the political unrest; this was reflected in
heavy selling of securities. including Americans,
and exchange advanced, though, as above noted,
the rise was partially cheeked by offerings of com-
modity bills and the net advance in sight was com-
paratively small. On Tuesday early advices of a
more composed situation abroad were followed by
reports, which proved to be unfounded, of a collision
botween Turkish and Bulgarian troops, and exehange
promptly responded in a sharp advance in sight and
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in cables; London discounts rese and selling of secur-
ities was actively renewed, but commodity bills
were again liberal in volume. 'On Wednesday sales
of stocks for London account were large in amount
and exchange rose sharply; one feature was an ad-
vance in French cables to within a fraction of the
gold-export point, suggesting the possibility of ship-
ments of the metal were conditions to be favorable.
Toward the close sterling rates fell sharply, on a
subsidence of inquiry influenced by reports of the
reference of the Balkan troubles to the Powers.
On Thursday, however, the situation became grave
and it ‘seemed likely to be uncontrollable: exchange,
rose sharply, owing to large selling of American
securities; the market closed strong on Friday at the
highest rates of the week. :

On Saturday of last week the market was easier
and compared with the previous day long fell 15
points to 4 8475@4 8480, short 5 points to 4 8610@
4 8615 and icables 10 'points to 4 8630@4 8640.
On: Monday long rose 5 points to 4 8475@4 S485-
while short fell 5 points to' 4 8605@4 8610 and cable
10 points to 4 8620@4 8630. On Tuesday long
was 10 points higher ‘at 4 8485@4 8490, short 30
points to 4 8635@4 8640 and cables 35 points to
4 8655@4 8660. On' Wednesday long fell 5 points
to 4 8470@4 8480 and short 10 points to 4 8625@
4 8630, while eables rose 10 points to 4 8660@4 8670.
On Thurgday long rose 30 points to 4 85@4 8510,
short 30 points to 4 8640@4 8660 and cables 15
points to 4 8670@4 8685. On Friday long, short and
cables rose 25 points.

The following shows daily posted rates for sterling
exchange by some of the leading drawers:

Fri,, | Mon,,
Oct.2 | Oc. 5

160 daysl4 80 &1
L e JBlght__|4 874 8744

0 dnya 86 86
] 8714
8
874
8hl4
“?H
RS
ghtl. By
160 daysld 86 8 L 8

[Stihte .14 R7L5 8715
00 daysid 80 86

Tues,,

Wed., | Thurs.,
et b

Ocl.T | Oct.' 8
St

Brown
Broa,
Kidder,
Feabody & Co __ ..
Hank British

Canadinn Bank

| offCommeree .

Heldelbaoh, Tekel-
hefmer & Co —ooa s

Lazand i
Feres .. oo ..o |Blght LN BT 1 87L¢ 8714

Merchanta’ Bank 160 dayal4 8515 8514 54 85 ;§ 86
of Canadb. - .- ..../8lght..[4 87 87 . 57 Bilg

Montreal ....... ..5.1
= 8714

871

8O

The market; closed on Friday at 4 8510@4 8535 for
long, 4 8675@4 8685 for short and at 4 S7@4 8710
for cables. Commercial on banks 4 8490@4 85 and
documents for payment 4 S841{@4 85. Cotton for
payment 4 841{ @4 8415, cotbon for aceeptance 4 8400
@4 85 and grain for payment 4 S43{@4 S5.

The following gives the week's movement of money
to and from the interior by the New York banks.

Recetved by
N. Y. Banks,

4,022,000
404,000

S-ﬁ;Pp(d Nt Intertor
h

by
Week ending Ocl. 91908, anks, Movement,

(i e s B TP e |
B deis sy s swmas S 5

£5,030,000| Loss
704,000{Loss

85,8'23.0!10| Loy

$408,000
200,000

$707,000

¢ Total gold and legal tenders. ... . £5,116,000

With the Sub-Treasury operations the result is as
follows,

Into ot af
Banks. Hanks.

25,116,000/
245,200,000

£31,316,000

Net Change in
| Bunk Holdings,

£5,820,000/ Losa 707,000
2(},701).0!.'!'0' Loss 600,000

si':.r,g:c.ouui Loss $1,207,000
The following table indicates the amount of bullion
in the principal European banks.

Werk ending Oct. 9 1003,
Tanka® Interlor moyement, aa abayn.

Sub-Treéasury operations.

Total gold and legal téndens
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October 1001007,

r;uh.L ]

| October 8 1008.

Banks of

Silver. Total,

Gold, | SII’::(T.- | Total.

5,000 41,071,000
o0 30,600,100
Neth't'da. 100" 11,201,000
Nt Belg.al 3 4,807.0
Sweedn .|
Switz'land,
Norway . l A

Total weekld48,465,967/115,103,
Prov .\\'1_'\-!iil 46,902, 10231155

a The divislon (between gold and sllver) given In our table of coln and bullion
In the Bank of Germany nod the Bank of Belglum (8 mads from the best estimate
we are able to obtaln; In nelther case la 1t elaimed to be aceurate, na those banks
make ‘no distinétlon (n thele weekly retirns, merely reporting the total gold and
Bllver: but we bellove the division we make I8 o cloge approximation,

b The Austro-Hungarian Bank Statément ls now lsstued In Kronen and Teller
Inatend of Gulden and Kreutzer. The redugtion of the former curreney to sterling
Pounds was by considering the Gulden to have the value of 50 cents,  AS the Koneh
hns really no greater value than 20 conts, our eable correspondent In London, (n
orderito reduce Kronen to Pounds, haa altered the boals of converslon by dividing
the amount of Kronen by 24 Instead of 20,

d The total of gold In the Bank of Rtussla (ncludes the balanee bheld abrosd—
that {4, the amount beld for Russian neconnt In other Continental banks. ‘The Pro=
portion 8o held, and consequently dupllicated In the above statement, s phout
one-quarter of the tatal,

The declaration of its independence of Turkey by
the Bulgarian Sovereign and Legislature, last Sunday,
has created a most extraordinary situation in Buro-
pean diplomacy, of which it is as yet impossible to
discern either the immediate or the remoter results.
The London newspapers promptly declared, when the
news was first received, that a situation had been
created more critical in its nature than any which had
arisen since the rupture of 1870 between France and
Prussia. Financial markets responded in kind: in
[urope, British consols have declined one and one-
half points, French rentes a half point each, and
Turkish securities more than six points, while on
our market, the cautious attitude at once as-
sumed by London resulted, first, in the cheekmating
of the movement for the rise started a week ago, and
next, in a general and very severe break of prices.

The announcements at the beginning of the week
were two in number, each involving its own peculinr
complieations, The first was to the effect that Bul-
garin renounced its allegiance to Turkey; that the
King of Bulzaria assumed the title of Czar of the Bul-
garians and undertook full control of Rumelia, which,
by a sort of diplomatic fiction, has alwiys been deemed
an actual dependency of Turkey. The second, and
possibly more serious, announcement of the day was
Austrin’s formal declaration that it had annesed to
itself the Turkish provinces of Bosnia and Herze-
govina, which, in the view of diplomacy, are still
guaranteed as dependencies of the Porte, but in whose
administration Austria has participated.

For these sudden moves there are several explina-
tions. In his official statement of the ease, the Bul-
garian Minister of Foreign Affairs, M. Poprikoff, de-
clared on Monday that two ineidents of the day had
made Bulgaria’s rupture with Turkey ineyitable.
One was the alleged failure of the Turkish Minister of
Foreign Affairs, last month, to continue official recog-
nition of Bulgaria's representative at Constantinople
as an envoy of o sister State; the other had to do with
a railway question. The Oriental Railway, traversing
as it does both Turkish and Bulgarian territory, has
been subject to o serious strike, which arose outside
of Bulgaria. In order to continue operntions.of the
Bulgarian portion of the road, the Government of
that State assumed responsibility for running it, and
as this status continued, it appealed to the company
to sell its Bulgarian rights to the Government. This
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proposition encountered the veto of the Turkish Gov-
ernment, which, declaring that the whole line was
Turkish property, demanded that Bulgaria cease
operating it. M. Poprikoff further set forth that Bul-
garia had no aggressive purposes, had only given
formal shape to & situation which already existed
de facto, and that her action “need in no way trouble
the peace of Europe or of the Balkans.”

The assumption of full authority over Bosnia and
Herzegovina by Austria is an action whose purposes
are more obseure. The Austrian Emperor on Thurs-
day, at Budapest, declared that he was “animated
entirely by peaceful intentions,” and that, “thanks
to our alliance with Germany and Italy, and our
friendly relations with the other Powers, Austria-Hun-
gary is in a position to co-operate promptly in the
maintenance of peace.” DBut this declaration, it will
be observed, evaded the main point, which was, why
Austrig should have chosen thig moment to violate the
express terms of the Berlin Treaty of 1878 between
the European Powers, The effect of that violation has
already been far-reaching. Servia, in the first place,
at once declared that its own position was seriously
jeopardized by thisaction regarding the other Danubian
States. Its Government asserted, Tuesday, in a formal
proclamation, that “this new and fagrant violation of
the Berlin Treaty has been effected without regard to
the grievous blow thus dealt to the feelings, interests
and rights of the Servian people.” The proclamation
demanded, therefore, *“‘complete restoration of the
gituation with regard to Bosnia and Herzegovina, as
established by the Treaty of Berlin,” or, in case such
a solution should be deemed impossible, it demanded
equivalent compensation for Seryia. Montenegro,
in declarations framed by popular meetings, joined
in the Servian demands, and there were reports not
only of violent anti-Austrian demonstrations by the
Servian populace, but of movements by Servian,
Turkish and Bulgarian troopsalong the Danubianfron-
tier. Hardly had this unsetfling news been fairly
digested by the markets than a proclamation came
from Crete declaring that island, which is also a
Turkish treaty dependency, to be formally united
with Greece. This problem of Cretan annexation was
fought out in the Greeo-Turkish War of 1894, when
the assumption by Greece of sovereignty over the
island was vetoed by the concert of luropean Powers
and nullified by the victory of Turkey in the field,
Crete being left again in the nominal status of a
Turkish dependency, with Furopean guaranties after
the war was over.

It will be seen, from this remarkable succession of
events, that three things of the utmost importance
have already happened. One is, that the disruption
of the Turkish Empire has begun. The next is, that
the Treaty of Berlin, to which all European Powers
were signatories in 1878, has been virtually forn to
picces. The third is that the Balkan question, which
haunted diplomatic and financial circles of BEurope
during the decade which followed the Treaty of Berlin,
is revived in perhaps as menacing & shape as it has
ever yet assumed. [If is scarcely necessary to ask
why these various incidents should have oceurred at
just this time. The obvious answer is that Turkey,
owing to the singular state in which its Government
now stands, was unable to prevent it. The Sultan,
sinee the Turkish revolution of last July, is powerless

4 an individual and as a sovereign. The army,
seattered mostly along the Macedonian frontier, has
renounced allegiance to the Sultan and has proclaimed
its loyalty only to the as yet somewhat nebulous gov-
ernment known as “‘constitutional Turkey.” The
actual ministry in power at Constantinople is of a
purely provisional nature, having been summoned by
the Sultan in response to the public demand, and its
continuance in power being subject to the votes of the
new Turkish Legislature, which will not, eonvene until
next month. Clearly, a situation of this sort was in
the nature of an interregnum, and if Bulgaria, Austria
and Crete had in mind to strike for their own purposes,
this was the time to do it.

It is not possible to consider the situation solely
in the light of the welfare of the communities con-
cerned. Probably it will be admitted that the position
of Bulgaria, of Bosnia and Herzegovina, and of
(rete, would be substantially improved under the
new regime proclaimed this week; indeed, the ten-
dency of events ever since 1878 has been in the
direction of ereating exactly the situation now pro-
claimed, though doing it indirectly, while maintain-
ing the diplomatic fietion of Turkish suzerainty.
But in so complicated a situation as has long existed
amongthe Danubian States and on the Bosphorus, other
considerations—chiefly those of the mutual relations
and interests of the greater Powers—have always
forced themselves into the matter., Nor is even
this the sole ulterior consideration; for it must be
said that a situation of the utmost gravity has been
created for the new constitutional government of
Turkey. Apparently, the action of Bulgaria and
Austria has placed the “Young Turks” on the horns
of a most unpleasant dilemma. Aggressive warfare,
without funds and before the solution of their own
governmental problem, was the one alternative; loss
of prestige at home through the yielding to the logie
of events—a very serious matter to a revolutionary
ministry—wag the other. There were not lacking
throughout Europe experienced diplomatic crities
who contended at onee, last Monday, that the result
of the situation so suddenly ereated would be the
downfall of the constitutional movement and re-
sumption of autocratic power by the Sultan—who,
in fact, upset a promising eonstitutional demon-
stration under very similar circumstances at the
outbreak of the Russian war in 1878. The existing
Turkish Ministry have met the situation in perhaps
the only way which was reasonably open to them;
they have ealled on the Powersof Europe to make good
their guaranty of the status quo in the Treaty of 1878.

This appeal has not been futile; the European
Powers, indeed, are themselves confronted with o
state of things which makes imperative either the
reaffirming of the agreement of 1878, or the revision
of that document in the light of subsequent events.
It will not have been forgotten that the Treaty of
Berlin was not merely a settlement of the war between
Russia and Turkey, nor even merely the fixing of
the diplomatic status of the Danubian States. If
was a compromise in the matter of their own econ-
cerns in  Southeastern [Burope, agreed upon by
half a dozen Powers whose interests were undoubted-
ly conflicting. Therefore, the unofficial announce-
ment early in the week that the Powers would
probably re-convene to reconsider the BerlinTreaty,
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appealed to most people not only as logieal, but as
mevitable.

The French Ministry promptly issued a formal
statement in the matfer which, after declaring that
Franee, Russin, Great Britain and Ttaly would do
their utmost to maintain peace in the East—the
omission of the names of certain other Powers was not
without signifiennce—added that “it seems diffieult
at the present moment to judge what means will
best attain this end.” If Turkey should ineline
favorably to a revision of the Treaty of 1878, then,
this Power's declaration proceeded, “it is believed
that the Powers ean easily reach an agreement upon
the principle of a conference the initiative for which
France, Great Britain and Russia will take.” This,
it will be observed, was a carefully guarded state-
ment. Great Britain's attitude, although apparently
indicated in the statement of the French Minister,
was nob in all respects the same. On Monday the
British Foreign Office made this official statement:
“His Majesty's Government cannot admit the right
of any Power to alter an international treaty with-
out the consent of the other parties toit, and it there-
fore refuses to sanction any infraction of the Berlin
Treaty, and declines to recognize what has been
done until the views of the other Powers are known.”
This was non-committal as to the actual calling
of a conference; on that point, the English attitude
wis more elearly outlined in a further statement
given out on Wednesday:

“‘Reports of the adhesion of any Power to the pro-
posed infernational conference are premature. Great
Britain does not desire such a conference; she would
much prefer that the question be settled without
reference to the representatives of the Powers, and
she is thus advising Turkey. 1f this, however, is
found impossible, Great Britain's next step will he
to use her best offices to limit the scope of the con-
ference so as to protect the interests of Turkey."”

Here, very obviously, is described a diplomatie
situation more obscure and confused than any that
has amsen during many years—inof less so, in that
every one of the Treaty Powers has to admit, will-
ingly or unwillingly, that its aetion and the joint
acbion of the Powers, generally, must be regulated
by the unknown progress of events in the disputed
tervitory itself. [t has been frequently asked, this
week, exuacetly what the Treaty of Berlin provided
in the matter. The salient parts of that document
bearing on the present situation are comprised in
Article I, which provides that “Bulearia i3 consti-
tuted an autonomous and tributary prineipality under
the suzerainty of his Majesty, the Sultany”’ in Article
IX, which provides for the annual tribute of Bulgaria
b Turkey; in Article XIIL, which declures that
Fastern Rumelia “shall remain under the direct
military and political authority of his Imperial Majes-
ty, the Sultan, subject to conditions of administra-
tive autonomy"; i Article XXIII, which allots to
the Turkish Government the general administration
of the affairs of Crete; and in Article XXV, which,
after providing that the provinees of Bosnig and
Herzegovina shall be occupied and administered
by Austris-Hungary, also declares thut in a stipu-
lated portion of those provinces “the Turkish ad-
ministration shall continue in force.”

These brief citations are enough to show that if
this week's events are recognized by the Powers,
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even s o de facto element in the situation, the Treaty
of Berlin is 50 much waste paper. Since that treaty
comprises 1 number of other mrrangements of the
first importance, including England’s occupation of
Cyprus, it will be seen that the matteris by no means
simple. Abrogated in one provision, treaty agree-
ments will sometimes collapse in others also. Back of
all these considerations stands the
unsettling question as to the attitude of Germany .
The German Government, if will have been perceived,
wis not mentioned in the French Minister’s deelara-
tion of Monday as participating in the proposed
action of the Powers, and, indeed, in diplomatic
circles it has been taken pretty positively for granted
that Austria could not possibly have made its move
toward appropriating the two Turkish dependencies
unless on the basis of a complete and cordisl agree-
ment in the matter with Germany. The Austrian
Emperor’s speech at Budapest rather plainly intim-
ated this. Sueh a situation cannot fail to bring up
once more the puzzling question of the German
attitude other Furopean Powers, since
what has been loosely called the “policy of isolation”
has been practiced by other European States toward
Germany. The singular episode of Germany's atti-
tude of 1906 in the Morocean matter has. up to this
time, been a largely unsolved mystery. Whether
its attitude on the present oceasion will be governed
by similar motives is to-day the most formidable
puzzle of the FKastern question.

more obvious

towards

RAILROADS AND THEIR PATRONS.

At the hearing last week before the Public Service
Commission on the application of a citizen for an
order forbidding the Long Island Railroad from dis-
continuing its annex ferry between Wuall Street and
its Long Island terminal, an official of the road
testified that the service was rendered at a loss of
$40,000 in 1906, $45,000 in 1907, and will probably
show & further incrense of loss in this year. Com-
missioner Bassett said that the service was begun
ag o voluntary effort to cater to the convenience
of patrons; that the Commission had no power to
intervene until the service actually ceases on Qctober
I; that no question of franchise obligations is in-
volved, and the company cannot be compelled to
furnish a service which it is not legally bound to
maintain; but that if it can be shown that the stop-
page of the ferry causes serious inconvenience to
the public, it will probably be within the power of
the board to take up the subject again. In his
use of the qualifying word “probably’, and indoubt-
ing whether he has any jurisdiction, Mr. Bassett
is over-modest or else he questions the legality of the
law. The law attempts to give the Commission
absolute power to decide the sufficiency of trains.
cars, motive power, fimes of starting, and train
gchedules; also “to anake any other suitable order,”
the Commission itself being judge of what is suitable
and reasonable, all in the name of public service.

The section conferring this power was quoted
in the “Chronicle” of May 25 1907, p. 1212; and we
have referred to it repeatedly to emphasize the faet
that the law, by its terms, gives this outside body
absolute power, not only over rates, but over frain
serviee, fo order this thing done and that thing not
idone, according to its own notions. If this power is
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certain to be always wisely and justly exercised, and
if we can bring ourselves not to care about the prin-
ciple of the thing, it will have to stand for the time
being; only let us not be in doubt what the grant
conferred really is.

Individuals have always had the right of offering
advice and remonstrance to vailroads direetly; this
has been more or less availed of, and no road, for
its own interest, has ever failed to listen respeet-
fully. As an example recently, the commuters on the

North Shore branch of the Long Islandroad have been
congidering, with the road, the make-up of the train
schedule, the passengers being asked fo vote yes or

no upon & eertain proposed change in that schedule.
This method is not new, and it ought to be satis-
factory. Behind it is the permanent fact that the
managers of a railroad are always under bonds to
study publie requirements and meet them as far as
physically and financially possible.
commission is needed for this; but when some minority.
perhaps as small as one disssatisfied person, eannot
have things precisely as might suif his convenience,
it is very handy to huve an office open for making
complaints. If a large enough number of persons
want o particular service, the company will supply
it willingly; if the number is small, then comes up
the question (which must be answered somehow) how
small is too small?

The reduction is to absurdity, as we must point out
once more, As another illustration, the Commission
in the Second (up-State) Distriet, not to be behind,
hiag actually just issued a solemn warning to the
railroads about withdrawing their special summer
schedules. Traing to Saratoga, Lake George and
Adirondack resorts, for instance, have long been
furnished in the summer as special facilities for run-
ning up for week-end trips; and if these were needed
they would, of course, be run through the year. The
Commission does not go so far as to warn that the
schedules must not be reduced, but it “desires to
impress upon such carriers the importance of giving
very ecareful consideration to the necessity of re-
taining” such as ave needed, and g0 “that the natural
tendency of carriers fo restrict their fucilities and
operations during times of traffic depression” should
not. go too far. This is all “to the end that com-
plaints and orders of the Commission based on dis-
regard of the law may be avoided.”” A speeial sum-
mer train, then, should run during the winter, lest
somebody might happen to want it.

The more of such orders and leetures the hetter,
perhaps, for they serve to illustrate the idea, They
tend to bring this government by eommission into
deserved ridicule, and when a thing becomes ridie-
ulous it eapidly loses hold. But the commissioners
themselves are not in fault; they have to do some-
thing., If they attempt to carry out liternlly the
absolute powers conferred on them, they will produce
o situation so intolerable as to bring the whole thing
speedily to an end by resction; so they naturally
seek to keep their jobs by a fussy activity which
makes a show of doing something for the publie
and incidentally keeps the earriers from being too
happy. A literally unrestricted expenditure is a
heavy price to pay for having sinecurists; but the
more fiercely the operation of this form of govern-
ment is pushed the sooner it will come to its end.

No supervising

THE ILLINOIS CENTRAL REPORT.

The Hlinois Central report is issued this time in a
greatly changed form and the bulance sheet has been
entirely reconstrueted. Both changes are in the
nature of improvements. In appearance the report
now closely resembles the reports issued by the
various companies in which the Harriman interest is
dominant; and it is cast on pretty nearly uniform lines
At
the same time, most (though not all) of the tables
and compilations contsined for so many years in the
annual reports of the Illinois Central arve retained.
Some recongtruction of

with the annnal documents of those companies,

the ac¢counts has also taken
place as the result of the radical change in the classifi-
eation of revenues and expenses prescribed by fhe
Inter-State Commerce Commission, and which béeame
effective July 1 1907. This last serves to make im-
practicable comparison with earlier years in the case
of many separate items, The report undertakes, how-
ever, to furnish revised figures for the yvear immedi-
ately preceding, worked out on approximately the
same basis as under the form required by the Inter-
State Commission.

It needs only a glance at the results disclosed by
the report to see that during the twelve months under
review the Illinois Central suffered severely from the
adverse conditions to which the whole railroad indus-
try was subject during this period of time. In addi-
tion it suffered from cuuses peculiar to itself. Stated
in brief, operating income diminished $2,340 440—
which is not such a marked falling off considering the
striliing growth in revenues in the years preceding—
the addition to receipts in 1906-07 alone having heen
54,974 228, The ratio of falling off is less than 4 per
cent —3.93%.. But this loss of income was attended
by an augmentation in expenses of $815,183, and as
i consequenee net earnings were reduced in amount
of $3,155,624, a shrinkage of nearly 179 (16.82%),
the amount of the nef for 1908 being only $15,607,302,
against $18,762,926 for 1907. The ratio of expenses
to income rose from 68.489; to 72.719%,, this heing
exclusive of taxes in both years. The remarks of
President. J. T'. Harahan in the report are very brief,
but they touch upon the leading influences of the
year and afford an inkling of what has been going on.
During the first four months of the fiscal year the
volume of traffic handled, it is stated, was very satis-
factory, but this was neutralized by the decline in
business which followed the financial upheaval of
October and November. The falling off in freight
revenue for the twelve months amounted to $2,675,460,
or 7039, the decrease being directly due to the
stagnation in trade as the regult of the business depres-
sion which prevailed after the cataclysm in the autumn.
There was; however, another and a speeial drawback
in the case of the Illinois Central, in the suspension
from April I to the middle of May of operations at the
coil mines along the lines of the system.

In the passenger revenue, too, there has been a
shrinkage, though the decrease here is slight. Most
of the large railroadd systems have heen able to show
inerease in passenger revenues for the twelve
mont hs—passenger traffic as 4 rule being the last Lo
reflect the effects of business depression. In the ease
of the Tllinois Central, however, passenger earnings
have deelined $195,784; or 1.75¢, from the total of

arn
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the year preceding. When we come to examine the
passenger statistics, we find;that theIllinois Central is,
after all, no exception to the rule of an enlarged
passenger fraffic. It is true that the number of pas-
Hengers carried was a trifle smaller, but the number

carried one mile, which is the real measure of the

movement, shows an actual increase of 21,928,976, or
3.85%,. The trouble is that rates have declined. The
average realized per passenger per mile fell away from
1.963 cents in 1907 to 1.857 cents in 1908. In these
gircumstances it is not surprising to find that the
report states that the decrease in passenger revenue
must be ascribed in part to the reduction in fares from
3 cents to 2 cents per mile foreed upon the roads in
[lineis and Towa.

As to the augmentation in expenses, Mr. Harahan
points oub that, following the reverse in trade, the
clogest supervision was exercised by the management
in an effort to eurtail the expenses without diminishing
the efficiency of the service. But the economies
offected were more than offset by the increase in
amount paid for hire of equipment, incident to the
greater number of foreign cars handled, and in wages,
owing to the advanced rates of pay. Mr. Harahan
observes that the shrinkage in net revenues of 18.91%
is o striking commentary on the widespread agitation
throughout the country for reduction of rates on the
one hand and inereases in wages on the other hand.

It is evident that the Illinois Contral was seriously
handicapped by the lack of sufficient equipment—at
least during the early part of the year—to handle the
volume of business offered. It may be recalled that
$30,000,000 first lien equipment 4s were created
during the year with the idea of providing for the
company’s needs in the matter of equipment, but were
never sold. The position of the road with reference
to equipment is signally illustrated by the fact that the
campany was obliged to pay out no less than $2,747,887
for hire of equipment during the twelve months. The
amount had been large in the preceding fiscal year,
when it amounted to $1,880,756; but in 1908 there
was 4 further increage in the item of $867,131. This
simply means that, not having sufficient equipment of
its own, it had to retain very extensive quotas of for-
eign equipment on its lines. Obviously, such a situ-
ation was unfavorable in a double way—first, in add-
ing to the cost of operation by reason of the extra
outlay in the hire of equipment and,secondly, in mak-
ing it difficult to take care of the fraffic, some of
which as a consequence may have passed to other
lines,

In the final result there is a surplus for the stock
on the operations of the twelye months of only $7,-
996,399, as against a corresponding surplus in the year
preceding of no less than $11,687,001. The call for
the 7% dividends which are being paid on the stock
was $6,652,800, leaving, therefore, & balance above
dividend requiremients of only $1,343,599, whereas
the balance in the preceding fiseal year was no less
than $5,034,201.

As in the case of other large companies whose re-
ports we have recently reviewed in these columns,
the shrinkage in income was important only in that
it made it necessary for the company to forego those
large special appropriations out of income for im-
provements and additions to plant which have been
u feature in the past history of the property. In fhe
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fiscal year 1906-07 $3,087,934 was set aside out of
surplus for permanent improvements and in 1905-06
the corresponding appropriation out of income was
$4,164,739. In 1907-08, on the other hand, nothing
whatever was set aside for permanent improvements,
for the obvious reason that there was little available
for that purpose. It is proper to say, however, that
while nothing was contributed to the fund for perma-
nent improvements, the sum of $1,046,963 was sebt
aside for replacement of equipment.

This last appropriation i an outeome of the action
of the Inter-State Commerce Commission in pre-
seribing a new system of classification of expenses and
enrnings, to which the roads are obliged to conform.
Formerly it was the practice of the compiny fo re-
place, piece by piece, with modern engines and cars,
all equipment which passed out of existence each year.
The entire cost of the new equipment, less the salvage
in that passed out, was charged to operating expenses.
As there has been a constant incrense in size, effi-
ciency and cost of engines and cars, the new equip-
ment has been of mueh greater value than that which
it replaced. The orders promulgated by the Inter-
State Commerce Commission with reference to ac-
counts [forbid, Mr. Harahan says, charging operating
expenses with the eost of the new equipment over the
old equipment. Hence, to maintain the equipment
on & basis gimilar to that herefofore in vogue, the
managers have set apart from the income of the year
$1,046,963, which, added to the other available re-
placement funds, will provide for the replacement of
all equipment out of existence at the end of the year
and make good all depreciation .

In reviewing the reports of the two preceding years,
we called attention to the fact that the confines of the
Illinois Central are being considerably enlarged
through new scquisifions, and that the company has
heen reaching out for additional traffic centres.
Through the Indianapolis Southern, a line to Indi-
anapolis will be furmshed , and through traffic agree-
ment with the Mobile & Ohio, the Southern Railway,
the Northern Alabama Railway and the Kansas City
Memphis & Birmingham, and the building of eighty
miles of new road from Corinth, Miss., to Haleyville,
Ala., an enfrance is obtained into the city of Birming-
ham and the important mineral districts of the South
there centred. The link in the line to Birmingham
was completed during the late year and formally
placed in operation on April 19 1908. The total cost
to June 30 1908 of this piece of road was $6,010,851,
of which $2,161,678 was expended during the year
under review. We also referred, a year ago, to the
line to Nashville obtained through the Tennessee
Central Railroad. This last, however, has now been
abandoned, the operation of the Tennessee Central
having proved too burdensome.

On account, of advances to these various subsidiary
enterprises, the company has incurred o considerable
floating deht. This was a feature in the financial
statements in the preceding fiseal year and is still
more in evidence in the finsncial accounts for the late
year, On June 30 1907 loans and bills payable ma-
turing at a future date were given as $10,298,500;
for June 30 1008 the amount appears at $15,100,000.
Ordinary loaus and bills payable, which June 30 1907
were reported at only $400,000, are now $8,400,000.
But, provision for finaneial relief has been made in the
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authorization given by the shareholders on May 18
1908 for the issue of $28,512,000 new stock of the com-
pany. One-half of the new stock was issued to share-
holders at par at once and the remaining half is to
be held in the company’s treasury subject to future
disposal.  We have already noted that no portion of
the $30,000,000 of equipment issue created during the
vear was disposed of.

The report points out that the policy of improving
the standards of maintenance has been strictly fol-
lowed. The average weizht of rail in the main track
18 75.61 1bs. per yvard, as sgainst 74.77 1bs. last year.
The average hauling capacity of locomotives on level
track has been inereased from 4,020 to 4,096 tons
and the average capacitiy of revenue freight ears from
36.22 to 37.69 tons.
at @ high standard of efficiency, which is the best
guaranty that it will be able to handle traffic cheaply
and economically and pass through the existing de-
pression in frade without serious impairment of its
strength.

THE COLORADO & SOUTHERN RAILWAY.

The Colorado & Southern Railway Co. is one of the
few companies which are able to show improved re-
sults—both gross and net—for the fiscal year ending
June 30 1908, notwithstanding the depression in husi-
ness  which overwhelmed the country after the
financial cataclysm of last autumn. In part, these
improved results follow from an increase in mileage
operated, but only in part. The truth is, Colorado,

Wyoming and the rest of the territory tributary to the
lines of this system is developing in a wonderful fashion,

in large measure as a result of the facilities furnished
by the railroads in general and the Colorado & South-
ern in particular. Through the building of an ex-
tensive amount of new road in Texas by the Colorado
& Southern, the whole of Oolorado and Wyoming
has been brought in direet connection with the Gulf of
Mexico—an advantage which we may be sure will de-
velop growing importance as time progresses.

The opening of this through route to the Gulf must
be considered as one of the most important events in
the history of this property, and not less so to Colorado
and the contiguous sections. But the Colorado &
Southern and its active head, President Frank Trum-
hull, have done much in other ways for the grofvth
and advancement of that part of the country. It is
gratifying, therefore, to find that revenues are ex-
panding in & way fo justify the expectations of those
who have risked their money in extending and im-
proving the system,

Taken as a whole, the year 1907-08 was unquestion-
ably the best in the history of the Colorado & Southern
Railway. By this we do not mean that the road
has not felt the influence of business depression or
may not feel its confinuance in the future. The
traffic statistics show a falling off in certain items
of tonnage that must doubtless be taken as due
to general business depression. On the other hand,
however, new sources of traffic and new mileage
have served to make good any loss in this way, and
provide for continued growth. The company began
on Sept. 1 of lust year running freight trains be-
fween Denver and Cheyenne under trackage agree-
ment. with the Union Pacific Railroad. This enables
it to handle in its own trains business to and from

Thus the property is being kept |

its Wyoming Division, which extends north from
Cheyenne, a distance of 153 miles. Altogether the
average mileage operated in 1907-08 was 1,931 miles,
an inerease over the average of the previous vear
of 173 miles.

Operating revenues for the twelve months reached
over 1417 million dollars—$14,280,535. This was
an inerease over the year preceding of $906,731.
The report tells us that of this increase $453,309 is
attributable to the additional mileage operated.
The management were fortunate, too, in being able
to keep expenses well in hund, so that the company
was able to better the eéxperience of most otlier roads
and show an increase likewise in the net. The ad-
dition to operating expenses was $612,582, leaving
$204,149 gain in the net; 871,905 of this gain was
| lost by reason of an increase of over 21 per cent in
khe taxes levied on the property. In the final result
the income aceount for the iwelve months shows
a surplus above fixed charges in amount of $2,171,903.
The company is paying 4 per cent dividends on
both its first préférved and its second preferred shares,
but the two together ealled for only $680,000, so
bhat the surplus above charges was over three times
the dividend requirements on these two clagses of
shares,

One of the strong points in the present situation
of this company is that considerable amounts of net
income have gone back into the property each year,
no dividends having ever been paid on the common
shares. Including the latest year, the surplus above
fixed charges for the three years ending June 30
1908 has been $6,029,973 and out of this the amount
paid in dividends on the first and second preferred
shares has been only $1,360,000. Total surplus
above charges up to June 30 1908 has been $10,-
567,615, of which no more than $2,635,000 has
been paid out in' dividends on the first and second
preferred stock—dividends on the second preferred
shares having been paid only during the last year
and a half. Mr. Trumbull’ says that in each case
the profit not distributed to the shareholders was
devoted to improving the physical and other assets
of the company and its auxiliary lines; and the publie
has, of course, been furnished with more and more
facilities from year to year. It is the desire of the
company, he says, to keep abreast of all reasondble
demands for servite, not only at competitive points,
but also in purely local ferritory; hence the large
amounts expended out of income.

We have made allusion ahove to the eompletion of
the Trinity & Brazos Valley Ry. and the 'opening of
the through route to the Gulf. This, however, whd of
little direct advantage during the year under réview.
The earnings of the Trinity & Brazos Valley are not
included in those of the Colorado & Southern, the new
road being operated separately. Mr. Trumbull notes
that the construction work in progress at the time of
the last report was diligently prosecuted, but on ac-
eount of unusual rains progress was much slower
than had been expected. Tn consequence; it was prae-
ticable to accept only a small part of the business
available for this line, and as a result expenses of
operation were in excess of receipts. He states, how-
ever, that at the present time the whole line (which
extends from Dallas to Houston and Galveston) is

ready for a large business) and the outlook for traffic
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from now on is most promising, particularly in view of
the excellent crop prospects in Texas and Oklahoma.
New freight terminals for the purpose have been pro-
vided both at Houston and Galveston.

Considerable improvement and development work
i3 also being done on other parts of the Colorado &
Southern system. Notwithstanding the unfavorable
financial troubles last autumn, nearly all the im-
provement and construction work which was in
progress, the report states, has been continued. Ref-
erence is made particularly to what is being done on
the Fort Worth & Denver line. A few years ago, it
is pointed out, a well-maintained dirt rond was suf-
ficient for the business of that line, buf in ten years
its freight-ton miles have increased 170%; and its pas-
senger-train mileage has increased 1749%,. With con-
tinually augmenting cost during that period for wages,
ties and other items, the officials discovered, as of-
ficials of other lines have done, that almost the only
offset which could be devised was the hauling of much
Jarger trains, and this involved the purchase of heavy
locomotives. For the same reason it became necessary
to ballast the track. Up to June 30 1908, 138 miles
of roek and gravel ballast had been laid. The work
of ballasting is being steadily continued, and it is
thought that the whole line, which is in first class eon-
dition otherwise, will be well ballasted by June 30
1910. By Dec. 31 1910 it is expected that the pro-
sram adopted several years ago, under which perma-
nent bridges are being substituted for wooden bridges,
will be completed, thus eliminating every wooden
bridge on that line (689 having already been elimi-
nated) except over the Canadinn, the Red and the
Pease rivers.

In the carrying out of its plans of extension and
mprovement, the company incurred some floating
debt and the balance sheet for June 30 1908 shows
$2,500,000 of bills payable outstanding at that time.
The report tells us, however, that all these bills have
been paid off since that date and the company now is
entirely free from floating debt. At the close of the
fiseal year the company held 56,074,570 of its own
bonds among its assets, and likewise held $S864,628
of refunding and extension mortgage bonds to he
appropriated for improvements and betterments,
Since June 30 1908 $3,000,000 refunding and extension
honds have been sold, as also the $300,000 of frst mort-
gage bonds held, the proceeds going presumably to
pay off the foating debt.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO,(8.
—The publie sales of bank stocks this week aggrogate 103
shares, of which 83 sharea were sold at anction and 20 shares
af the Stoek Exchunge. The transactions in trust comn puuy
stoeks reach o total of 140 shares. Twenty shares of stoek
of the Title Guarantee & Trust Co. were sold this week af
100, this being the first publie sali of the stock sinee Nov,
1007 when the price paid was 340.
Shdares. BANKS—New York. Loie. EHigh, Clasy.
10 Cley Bank, Natlonal. ... ... 307 307 307
*10 Commerce, Nat, Bank of . - . 160 168 160
18 Importers' & Trad, Nat, Bk. »40 540 540
15 Market & FPulton Nat, Bank. 24814 2481 2484
50 Phenlxs Natlonal Bianlk. . 153 153 165
TRUST COMPANIES—Netw York-
100 Carnegle Trust Co- ... . 165 165 1656
20 Columbla Trust Co- _ 210 2164 2104
20 Title Guar. & Trust Co- . . 100 100 100

L.rxt previois sale,
Sept 1008— 310
Sept 1008— 169 s
July 1n03— 528
Sopt 1008— 245
Sept 1008— 1560

Sept
Sept
Nov

1008— 165
1008— 210 44
1007— 340
e Sold at the Stock Exchange,

—With to-day's issue of the “Chroniele’ our subseribers in
thig cauntry and abroad will receive ncopy of our “Bankers
Convention Scetion,” & publicativn in which we give the
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complete proceedings of the Thirty-fourth Annial Convention
of the American Bankers® A=sociation, which held its gessions
in Denver last week. The work of this year's convention
wis characterized by the deecided stand taken by the agsen -
bled bankers against the guaranty of bank deposits and
disapproval of the proposal to establish postal savings banks.
All the speeches and remarks relating to the diseussion of
guaranteed bank deposits, postal savings banks and other
financial subjects of national interest delivered in convention
before the Banking, the Trust Company and the Savings
Bank Sections, are given fully in our report. Not the least
interesting feature of the annual issue of the "Bankers
Convention Section' which will attraet the reader’s atten-
tion is the many business cards of representative banks, trust
companies, bankers und brokers of the United States and
the foreign banks and corporations. And the many cuts
of buildings contained in the " Section” give an insight into
the places of abode of the country’s banking and finaneiual
institutions which eould be obtained in no other way.

At no other meeting of the Association in rocent yenrs
has there been so large a gathering of the heads of Banks as
at the Convention just closed, the presidents and vieoe-
presidents of the prominent banks throughout the conntry
displaying active interest in the organization by their
attendance.

The list of officers of the Association as published last
woek was incorrect in that it gave J. C. Mitchell as Treasurer,
instend of P. €. Kauffman, Vice-President of the Fidelity
Trust Co. of Tacoma. Mr. Kauffman has been actively
identificd with the Assoeiation for the past ten years, serying
as o member of the Executive Council, the Standing Law
Committee and the Exeeutive Committee of the Trust Com-
pany Section. He is also Seerptary of the Washington
Bankers' Association, a post held by him for the past eight
YEIrs,

—In line with the plans of Lawrence O.Murray, Comp-
trollor of the Curreney, to bring about closer co-operation
between his office and the examiners and reeeivers, the
sixteen national bank receivers representing Eastern torri-
tory metl in convention at Washington this week. As in
the case of the conference of Eastern national bank oxaminers
held two weeks ago, this weck’s meeting was opened by
Comptroller Murray, who had called the confercnees, and
who in part addressed the receivers as follows:

YPhe oneg fault most common with recelvers 18 delny jo closing thele
trusts, but thers have been many exceptions., Miany of Yol present are
entirely without fault o this respect. A recelver who will Keep hia truss
unsettied a day longer than Iz pecessiry for the purpose of getting an
unearned salary, or hig attorney who will put In a bl nnd try to get it
pald for more than his services have been worth, are each practieing polite
robbery.

“In adminlstering Your trust you must be economleal. Tt s exasperating
to a depositor to have an additional wrong committed by extravaganee In
the disteibution of what the dishonest officers have been unable to carry
away or lose In bad loans. 'There is a general disposition to be liberal In
the expenditure of money hielonglog to other peaple. A receiver should
act with the same degree of economy, and with as much care, ad s prudent
business man would exerclse In attending to his own alfalrs, Gecout of
yoummind the Impression which sume may have that recelvership 1s an
wasy, good-paying Job 1Or the recelver, his employees and for thi attorneys,

“When o matter 15 placed In the hands of your attomey, do not regard (4
as off your hands. The laws delay may ot times be unavoldable, hue 1t
can he, remddied to some extent by a recelver who does things. You
should know why your case Ia delayed and let your Inwyer undérsuind
positively that he must expedite Dtigntion a8 rapidly as possible.  And
do 1ot he afeald to recommend ta the Comptroller the dischinrge of Your
Attorney It you fnd bim to be Incompetent, A gréat pare of the work of
i recelver nuist be done under the direction of an attorney. No matter
through what Infuence the attorney may have been selecteld, he will be
promptly discharged IE he §s found to be fagompetent, negligent or detaying
the closing of the trist; and you report the facts here.'

Among the topics diseussed during the present weok were
the following: Immudinte Dutics of the Reepiver on Taking
Possession of Assets; Colleetion of Assets; Allowanes of
Offsets; Eceonomy in the Management of the Trust; Duties in
Aiding Efforts for Rehabilitation of the Bank; Dutics in
Regard to Recommending an Assessment Sule of Worthless
and Uneollectible Assets, &o.

—As o means toward perfecting the systom of bank
examinations to which Com ptroller Murray has boen devoting
eonsiderable attention, and more particularly to enable the
detection of the presenes of unreasonable guantities of
commaorcinl paper among the assets of national bunks, Mr.
Murray this week announeed o plan for the grouping of
nationnl bank examiners into districts, each district to be in
charge of & chairman.  Quarterly meetings are to be held in
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the first weeks of January, April, July and October, these
meetings to be presided over by the chairman, who will
compile the reports to be made to the Comptroller. During
intervals between meetings he will also enter into any noces-
sary correspondence with chairmen of other groups secking
information with reference to ecertain lines of credit. The
reports to the Comptroller, the “Journal of Commerce’ of
this ecity states, are designed to furnish in detail a list of
tlie lings of over-extended credit, large loans and heavy
borrowers, and in general all of the questionable or doubtful
paper which has come to the attention of the examiners in
the district.

The distriets as now announced are to be as follows, ac-
cording to the “Journal of Commerce’:

Digtrlet No. 1, with headquarters at Boston, and Examiner Ewer In
charge, ecomprisiog Malne, New Hampshire, Vermont, Massachusetts
Rhode lsland and Conneeticut.

District No. 2, with headquarters at New York, and Examiner Charles
A, Hanna in charge, Including New York, New Jersey and Delaware.

Distriot No. 3, with headquarters at Phlladelphia, and Examiner Frank
L. Norrls In charge, Including Philadelphla, Maryland, Bastern Penosyl-
vania, Virginla, North Carollna and the Distriot of Columbla.

District No. 4, with headquarters at Pittsburgh, Pa., and Examiner

Harrlson Nesbit In charge, Including Plotaburgh, Western Pennsylvanla,
West Virginla and Ohlo,

Distriet No. §, with headquarters at Nashville, Tenn.. and Examiner
S. H. L. Cooper In charge, Including Tennessee, South Carolina, Florids,
Georgla, Alabama, Misslssippl, Loulstana and Kentucky.

Distriot No. 8, with headquarters at Chicago, Ill,, and Examiner Q. H.
Bosworth In charge, Including Ilinols, Indlana, Michlgan and Wisconstn.

Distrlet No. 7, with headquarters at Minneapolls, Minn., and] Examiner
Jo AL Rathbun in charge, Including Minnesota, North Dalkota and Sotith
Dinkota.

Dlstrict No. 8, with headquarters at Kansas Olty, Mo., with Examiner
F, O. Hicks In e¢harge, Including fowa, Nebroska, Kansas, Missourl, Olkla-
homa and Arkansas.

District No, 9, with headquarters at Fort Worth, Tex., and Examiner
Jo M, Logan o eharge, lucluding Texas, New Mexleo and Arizona.

District No. 10, with headquarters at Denver, Col., and Examiner F. L.
Kleln o oharge, Including Colorado, Utah and Wyoming

Distriot No. 11, with headquarters at San Franclsco, Cal., and Examlner
E. T, Wilson In charge, Including Montana, Idaho, Washington, Oregon,
Nuvada and Cal fornla,

It is understood that this plan is to take the place of the
ong originally intended of organizing a new division In the
Comptroller’s office for the compilation of information as to
the quantity of each kind of papor held by the different insti-
butions which would be available when called for by the
EXANNers.

—Hamilton Fish has tendered his resignation as United
States Assistant Treasurer at New York, to take effect
Oct, 31. My, Fish's action is due to the fact that he has
accepted the Republican nomination for Congress from the
Twenty-first New York District. He has held the post of
Assistunt Treasurer since March 1903, having succeeded the
Inte Conrad N, Jordan,

—At the annual meeting of the New York Clearing-Ho use
Association on Tuesday, William H. Porter, President of
the Chemical National Bank of this city, was elected Prosi-
dent of the association to succeed Alexander Gilbert, Prosi-
dent of the Market & Fulton National Bank. Samuel
Woolverton, President of the Gallatin National Banlk, was
electad Seerctary, succeeding Albert H. Wiggin, Vice-Presi-
dent of the Chase National Bank. William Sherer has been
reappointd Manager and William J. Gilpin continues as
Assistant Manager. Dumont Clarke, President of the
American xchange National Bank, has been c¢hosen Chair-
man of the Clearing-House Committee. The report of
Munager Sherer shiowed total Clearing-House transactions
tor the fwelve months ended Sept. 30 1008 of $77,040,604 -
185, of which $73,630,971,913 represents exchanges and
33,400,642 272 balances, The total compares with $99,-
120,347 346 for the previous year. The average daily trans-
actions during the year just closed were $252,502,145. The
total trunsactions since the organization of the Clearing
House, hity-five years ago, sguregate $2,019,942,802,520.
The report also shows' that loan certificates to an aggregate
of $628,710,000 were used in the payment of the debit bal-
ances, this being, of course, the largest in the history of the
associntion.

—In o circular letter to the ereditors of the failed firm of
A. O. Brown & Co, of this city, Receivor (. B, Littleficld
furnishes a tentative statement of the labilities and ascets
of the firm, predieated, he states, on the report of the hook-
keepors.  The liabilities he estimates at 82,879,248, after
certain deductions, and the dassets ab §3,679,772, the latter,

however, including, it is estimated, uncollectible aceounts

ageregating at least $2,700,000, The eircular follows:
New York, Sept. 20 1008,

Dear Sif; In answer to many loquirles from creditors, T make this
general answer. It ls Impossible to make anythlng more than an Approxis
mate and lodefnite statement at this time, and this s predicated upon the
report of the bookkeepers.

The llabllitles (after deducting an ltem of capltal and amounts due
Individual 'members of the frm which would not have to be pall by the
estate, and an Iltem which should be eredited on an account) agpregite
$2,870,248. The assets upon the same basls appear to be $3,579,772.
An estimate of the accounts Included In this Item that are uncollectible
aggregate at least $2,700,000. Makling thls deductlon leaves as assets
$870,772, according to the books., 1 have on hand approximately $86,000
In cash and securities; many of them Inactlve, which 1 am advised ought
to be worth from $80,000 to $100,000, A large portion of these last two
mentloned suins (cash and securitles) has been derived from jtems making
up the aggregate of $£79,772, and are Included thercln, The halance,
with the exception of two seats upon the New York Stock Exchange,
valued at $150,000 (upon which & len ls clalmed for $246,805), s prin-
elpally aceounts the collection of which I am advised s doubtful,

On account of many adverse clalms to the securitles In my possession,
It Is Impossible 10 state what amount can be reslized therefrom forthe
estate. There are other assets (that do not appear In thls statement
taken from the bhooks), such as contents of offlees so far as they sre pok
pold, stocks and securities (o controversy, and clalms and property of varlous
kinds, the value of which It 1a Impossible at this time to state even approxl-
mately.

Indleatlons ave that the settlement of the estate will Involye considerable
litlgation, some of which has already begun,

An estimate of what the estate will pay cannot be safely based tipon this
statement, which Is only tentative nd prellminary.

Very respectfully yours,
0. E. LITTLEFIELD, Recelver,
A. O, Brown & Co.

The firm was formally adjudicated a bankrupt on the
Gith inst.

—Gen. Louis Fitzgerald, formerly President of the Mer-
cantile Trust Co. of this city, died on Tuesday last in his
saventy-first year. Gen. Fitzgerald had been President of
the company for twenty-seven years at the time of his
resignation in Jan. 1908, and played a prominent part in
advancing its interests.

—A special meeting of the stockholders of the Empire
Trnst. Co. of this city is to be held on Tuesday next, the
13th inst., to act on the proposition to increase the capital
from $500.,000 to 31,000,000, The manner and terms of
issuance of the new stock will be determined at the same
time. The institution has surplus and profits of over $1,-
000,000. Its stoek is on an 8%, basis, the rate having been
increased with the payment of the half-yearly distribution in
July, when 4% was paid, against 3% previously.

—The suits brought by Danicl Le Roy Dresser, formerly
President of the Trust Company of the Republie of this
city, against the Mercantile Trust Company and several
individuals to reeover $2,100,000 was dismissed by Supreme
Court, Judge Thomas at  Mineola yesterday, counsel for
Mr. Dresser having informed the Court that the plaintiff
was unable at this time to fully substantiate the allegations
in the complaint, and that he did not feel disposed to go
on with the case at present: The suils were instituted to
recover losses alleged to have been incurred through in-
vesting in and wunderwriting stock of the United States
Ship Building Co. Rumor has it that some kind of 4
settloment was reached between the parties.

—The new home of the Commereial Trust Co. of Boston,
at 88 Bummer Street, was open for public inspection through-
out, the present week. The company is the exclusive
occupant of the building, and will begin business in its
new strueture on Monday next, the 12th inst. The build-
ing is of white marble and of Italian renaissance in design.
The main banking room rises to the roof, being surrounded
by o wide gallery for the use of the eclerks. The company’s
new building is equipped with modern safe deposit vaults.

—The Webster & Atlas National Bank of Boston has in-
creased its annual dividend rate from 6% to 7%, huving
declared -a semi-annual dividend of 3349, against 397 pre-
viously paid.

—The: stockholders of the Flatbush Trist Co. of Bropklyn
Borough have approved the proposition to increase the
capital of their institution from $200,000 to £300,000. The
new stock is offered pro rata to the existing sharcholders at
par, The increased eapital will become effective on the
17th inst.

—A meeting of the stockholders of the failed Lincoln
Savings & Trust Uo. of Philadelphin is to be held on Novem-
ber 30 for the purpose, it i3 said, of giving consideration to
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plans for the reorgnnization of the institution. The com-

pany was placed in receivers’ hands on June 18.

—The Franklin National Bank of Philadelphia removed
on Saturday last to the building formerly oecupicd by the
Girard Trust Company at the northeast corner of Broad
and Chestnut Streets. The namge of the structure has
been changed to Franklin Bank Building.

—Between the bank calls of July 15th and Sept. 23rd,
the Merchants' National Bank of Philadelphin increased
its deposits from $12,000,798 to $12.332,908, an increase
of $272,170 in the two months. TIts capital iz 81,-
000,000, surplus and undivided profits, $904,269 and
ageregate rosources September 28rd $14,856.237, The
institution is known as “‘the bank of personal seryies.’
F. W. Aver'is President and Willigm A, Law, Vice-Presi-
dent,

—Harold G. Meadows, of the failed firm of Meadows,
Williams & Co. of Buffalo, N. Y., was, arrested on the
26th ult. on a charge of grand larceny preferred by William
B. Silverthorne; a customer. He was released under
£5,000 bail. My, Bilverthorne, it is said, charges the mis-
appropriation of §72,013 given to the firm in payment for
United States Steel stock, which he has failed to receive,
At a meeting of the creditors of the firm on Monday last,
Edward F. Walsh, the receiver, was appointed trustee in
bankruptey, The report of the receiver, filed on that day,
showed the firm fo be indebfed to four banks in Buffalo,
the Bank of Buffalo having a claim of $301,000, for which
it holdd securities valued at. $304,000; the People's Bank
with o claim of $28,000 secured by $30,000; the Fidelity
Trust Company with a claim of $291,000, secured by $300,-
000, and the Market Bank with a claim of $10,000, against
which it has securities yalued at $18,000. The frm is also
said to have been indebted on Sept. 15 to Post & Flagg of
New York to the extent of $51,000, the latter bolding a
lien on the New York Stock Exchange seat of Clarence
Dewitt, & member of the firm of Meadows, Williams & Co.

—A dividend of 209; was deelared last month to the
depositors of the Traders’ & Mechanies’ Bank of Pittsburgh,
which was closed by the State Banking Department in
January.

—The firm of Hambleton & Co. of Baltitore having been
dissolved by the death in August last of Frank S. Hambleton,
8 new co-partnetship was formed on the 8th ult, by T.
Edward Hambleton, John M. Nelson and J. Henry Cook,
under the name of Hambleton & Co. Messrs. Nelson and
Cook were members of the recent firm for many years and
were associated with it in one capacity or another for more
than & quarter of a century. T. Tdward Hambleton is the
eldest =on of the late Frank S, Hamblaton and was conneeted
with the old firm for several years prior to the death of his
ather. The new firm will conduet a general banking and
brokerage business, The affairs of the old firm will be
wound up by Messrs. Nelson and Cook, the surviving
partners.

—An appraisal of the assets and liabilities of the American
Bavings Bank Co. of Cleveland, which assigned May 14, are
said' to show assets of $255,371 and linbilities of $276,579.

—The Minois Bankers' Adsociation will hold its annual
convention in Chicago next week on Tuesday and Wednes-
day. The features of the program will be an address on
“YCommercial Paper™ by James G. Cannon, Viee-President
of the Fourth National Bank of New York, and *Guarantee
of Bank Deposits” by Prof. J. Lourence Laughlin of the
University of Chieago. On Monday, the day preceding
the opening of the convention, Willinm George, President
of Becond National Bank of Aurora, and ex-President of the
Association, will entertain members of the exeeutive coun-
eil and other officials of the organization at his home., The
State Bank of Chicago has prepared a little booklet dealing
with the business and entertainment features of the pro-
gram, in which it invites those in attendance to avail of
the conveniences of its offices. Muil sent in its care will
be carefully looked after, and it is prepared to render other
services as opportunity may offer.

—The National Bank of the Republic of Chicago shows
¢n inerease of hall a million dollars in its deposits since
July 15 last, the amount then having been $20,499 839, as
against $20,914,342 reported under the latest call of the

hitized for FRASER

Comptroller, namely Sept. 23. The total resources have
risén in this period from’ $24,601 260 to $25,049,877.  The
stock of the bank is now qguoted 194 bid and 205 asked.
The usual quarterly dividend of 29, on the $2,000,000
capital has just been paid.

—Edwin L. Wagner, Pregident of the National Produce
Bank of Chicago, hag been elected a director and Viee-
President of the South Chicago Savings Bank.

—The Equitable Life Assurance Society has gold its hold-
ings of 2,600 shares of stock in the First National Bank of
Chicago, for which if received $400 a share, or $1,000,000.
In the Equitable’s annual report at the end of 1907 this
stock was carried at its then market value of £327 50 u
share, or a total of 8815475. The original cost of this
stock to the society, it is stated, was $5991,305.

—An initial dividend of 1149%,, payable Oct. | to stock-
holder of record Sept. 25, has been declared by the Chicago
Savings Bank & Trust Co. of Chicago. Itis understood thad
this rate is to be paid quarterly. The institution was or-
ganized in 1002, [t has o capital of $500,000 and surplus
and profits of about 112,000,

—A dividend in lignidation of 25% has been declared
on the $200,000 capital of the United States ‘Trust Co.
of Chicago by the Assets Realization Co., the liquidating
agent. The disbursement is said to be the third, making
in all thus far 45%. The institution, which was the re-
organized Jonnings Real BEsfate, Loan & Trust Co., was
placed in yoluntary liguidation last May. Its deposits, in
the neighborhood of 87,000, were understood to have becn
paid in full by the Assets Company.

—The United States National Bank of Denver, through
the amalgamation with the National Bank of Commerce,
effected on Sept. 206, enters the five-million-dollar clasg, its
deposita now being in excess of that amount. A reference
to the merger appeared in our issue of a week ago. In
conselidating the two banks, the charter of the United States
National was retained, the capital of the latfer being in-
ereased from $200,000 to $350,000—not $500,000 as was
first reported.  The bank’s surplus has been increased from
£00,000 to $175,000. Gordon Jones, President of the
consolidated institution, is President of the Colorado
Bankers’ Association, and was at one time head of the Mis-
souri Bankers' Association. His assistants in the manage-
ment are: W. A, Hover, Chairman of the Board of Directors;
Henry ‘T. Rogers and A, C. Foster, Vice-Presidents; W. B.
Morrison, Cashier; and James Ringold, Assistant Cashier.
The board of directors is made up of representatives of both
banks and includes, besides the officers, A. V. Hunter,
banker, of Leadville, Col.; E. B. Tiell, President of the
Colorado Telephone Co.; Henry 1. Rogers, of Rogers, Ellis
& Johnson, attorneys; J. C. Davis, President of the Davis-
Bridaham Drug Co.: Chas. D. Griffith, President of the
¢. D, Griffith Shoe Manufacturing Co.; Fred W. Bailey,
capitalist; Meyer Friedman, capitalist; E. 8. Kassler,
President of the Gano-Downs Clothing Co.; and W. R.
Freeman, of the Atchison Topeka & Banta I'e Railway Co,

—The change in the name of the Western National Bank
of Louisville, Ky., took effect on the lsb insh., when the
title became the Continental Nationnl Bank. This change
was authorized last August, at which time it was also de-
cided to reduce the capital from $300,000 to $200,000, at
whichlatter figure it now stands. The bank reports a sur-
plus of $40,000 and undivided profits of $5,000. The
officers continue as follows: W. H. Netherland; President;
[, €, Hegnan, Viee-President, and €. W. Dieruf, Cashier.

—It is reported that a second dividend of 20%; has been
paid to the depositors of the Woods National Bank of San
Antonio, Texas, which suspended on Nov. 7 1907,

—W. F. Callander has resigned as Cashier of the German-
American Savings Bank of Log Angeles, to become Presi-
dent of the Bank of Los Angeles, having purchased the
interest of W. B. Ames, the retiring President of the latter.

John F. Andrews, heretofore Assistant Cashier of the
German-American Savings Bank, has been chosen to the
cashiership, to take the place of Mr. Callander,

—Philip N. Lilienthal, one of the managers at San Fran-
cisco of the Anglo-Californian Bank, was killed in an auto-
mobile accident on Sept. 9. There is said to be a possibility
of the institution being converted into s national bank.




Oor. 10 1908, |

THE CHRONICLE

913

[ ug
FWonctavni@ommercial L nglish 3 ews
s (From olr cw i corretp ol

: London, Saturday, October 3 1908,

The improvement on the Stock Exchange which has been
going ton now all through the holiday season is becoming
more pronounced and is extending to every market. Mainly
the improvement is due to investment proper.  Prices have
fallen o low that the thrifty elasses throughout the country
have been buying upon @ very wonsiderable seale. Very
often the purchuases iave been in exceadingly smallamounts
and as they have been effected through a large number n{
brokers, the members of the Stock Exchange have not realized
the magnitude of the buying that has been going on,and for
a considerable time indeed refused fo believe in the reality
of the movement. Now, however, it is becoming oloar,
even to the most incredulous, that the investment is great
beyond precedent for many years. Quite lately, moreover,
the investment hag been increased by {he entrance into the
market of an entirely new class of buyers. Trade ever singa
the crisis ot the end of last vear has been shrinking through-
oul the counfry, and now manufacturers and ,indeed . traders
of every kind, find thut fliey are not able to employanything
like the amount of money which they were employing twelve
months aga. They are now investing their surplus funds
in all kinds of securities. Lastly, bankers are investing.
The rate of discount has fallen so very low that it no longer
pays to employ very lnrge sums in discounting billd. 'This
week, for example, the rate of discount has been ag low
as 134 per cent, In some cases it has heen oven lower.
Obviously, it is' much more profitable to buy Congols than
to discount bills at these rates. Consols vield 234 per cent
per annum and they ean be bought at between 85 and 86,
whereas, as has just been said, the discount rate is only
134 per cent. {.t is well worth while, then, to those
who hiave been discounting bills on a great scale, to invest a
portion of their funds. There are inztitutions, of course,
which must invest for various reasons. But most banks
can divert o portion of their funds from diseounting to in-
vestment. Lastly, the contangoe rafes upon the Hfock
Exchanges have fallen so low that many greal institutions,
and especially the foreign banks having branehes in London,
have of Iate been withdrawing funds which they hitherto
had employed in carrying over accolnts fron one settlement
to another, and have bean investing o portion of those funds.
In all these ways the investment going on at the present
fime is assuming sueh magnitude that stoeks in many de-
partments are becoming searce, and it is almost inevitable
that we shall see a congiderable speculation spring up hefore
long, In Paris investment also is becoming much largoer.
The favorable reply given by the German. Government to
the Franco-Spanish Note las induced the belief that the
Morocean question: will be speedily and amieably settled
and onge the Morocean question is out of the way the beliel
in Paris is that much better relations will be ‘established
with Germany. In many quarters it is even hoped that
a lasting and good arrangement may be drvived at. Bven
the Balkan guestion,which for a moment caused anxiety,
i3 nob considered very serious. 1t is hoped that all danger
of trouble will be guarded against. In Germany trade is
very depressed, partienlarly there is preat depression in
the fron and coal trades,  But in the Bourses there is a fair
business doing in Investment, especinlly the loans of the
Imperial Government; and the Federated Governments are
in strong demand.

Money, as alrendy said, is exeoedingly cheap and abund-
ant. It seems nlmost certain that it will continue sbundant
and comparatively cheap thronghout the year, and avery-
body, therefore, is loking forward to o considerable ineréase
in business, Trade, unfortunately, continues very depressed,
There i u large number of people nnemployed and the cotton
strike in Lancaghire is causing much anxiety. Owing 10
the state of trade, there are grave fears that the winter
will be a hard one, that there will be much distress in the

reat towns, and that there may be even some rioting.,
ut nothing will be left undone by the Government to meat
the diffieulty, and the local authorities of all kinds are heing
stirred up to take all precautions agpingt avoidable suffering
on the part of the paor.

The India Council offéred for tender on Wednesday 60
Incs and the dapplications exceeded 2831 lacs at prices
ranging from 18. 3 20-39d | to 1z, 3 31-324 por rupee.  Ap-

licants for billa at 1a. 3.20-82d. and for ,1.z-llogmphi(-. trans-
ers at 18, 2 15-16d. per rupee were lloted ahout 18 per
cent of the amounts applied for.

Thefollowing statement shows the position of the Bank of
England the Banlk rate of discount, the price of consols, &o.,
compared with the last four years:

1908, 1007,
Sept. 30, Oc. 2.

£ £

Clreulation........ 20,550,010 20,920,490

Publie doposita. ... 8,001 262 8,621,052

Other deposita, ... 42,517 258 43,754,512

Governm't seeuritles 15,782,293 14,335,700

Othor seeralties. .. 20,237,614 30,820,007

Teserve notes&ealn 206,017,535 25,080,448

Coln&bull, both dep 98,017,045 47,106,858
Prop, reserve 10 1

oo 53 4514

5 2)

1005,
et 4.
£

£

20,072,000 290,773,074

9,730,482 WOL5,002
43,101,756
15,066,100
34,974 1143
20,401,794
an.024,753

3‘:‘;}5
8215 ARk

1004,
Oct, 5.

£

28,076,146

8,251,881
44,404,325
18,044,555
23077603
47,682,777
47,003,022

6g.li

1004,
et 3,

200077 .86
32,300,944

AB%s
: 85 13-16

« 80 110, 31I¢d. 2844, M5,
00 270,000,000 294,514,000 320,138,000 262,214,000

gcxlmk ]mtg,.....p. o
nants, Y P s
Bllvor aR 231
Clear,-house returns 245,790,

88 11-18-

|'The rates for money have been as follows:

ad, 2. Sept. 18,
2 E357

L6 191061
21 g @ate

Sept, 25,
2

Sept. 11,
2%

Rank of Boglumd paté. oo L
Cpen Muarkel rile—
'Biink bills—3 months.
| —4 mooths, .
= montihs. ..
'Troade DIE—3 months . P
i months.. .. @23
Tnderest allowed for depoyits—
By jolnt-atook banks T
By dizcoun houses:
AVLERIL s vek s - 1 1
7 o 14 days. 15 13§ 14 14

Messrs, Pixley & Abell write as follows under date of
October 1.

GOLD.—Thy gold in the market this week nmounted to over £1,100,000, &nd,
After satlsfying the trade and the small Indian demand, praetically the whole of
this was taken by Parfs At the sims price us 188t week.  In splte of this [arge piir-
ohise, the chiegue shows practienlly no Improvement at about 25.11. Next week
we expiet £360,000 fram South Afrled, This week's movements are s {ollova:
The Bank has recelved £215,000 from Tndin, while £560,000 has been withdrawn,
£300,000 for Turkey and £250,000 for South Amerca, Arrlvals—Cape, £1,002,000;
Aunatralla, £152,000; West Alriea, £63,000; New Zealand, £25,000; total, £1 242000,
Shipments—Rombay, E41,500; Madrs, £3,000: total, £46.500. ;

SILVER.~The business (n Slivier has been very small: alter the departare of
st week's mall, Indly gent no frestt buying orders, and the price romalns the same
for cash, at 23 13-16d., whils forwand fs 1-16d. higher, the market befng kept up
by the smalln Of the mmonnts offering and reports of Continenta! requlrements,
whieh bave e 1 some gpeculative Inquiry, At the close the tendeney 1o dull.
buyirs belng The price In India 13 5. 00 13-16 por 100 TOlahs, Ar-
rivals—Now X i D00; Mexleo, £7.000; total, £146,000. Snipmente—Bom-
by, £438,750; Mudras, £2,500; total, £441,250,

The quotations for bullion are reported ss follows:

Sepi. 25.) SILVER. Oc. 2,
ool Londtdon: Stondard. .

T7 104 | Bar aflver, fine, ox__ .23 13-18

63| ™ 2 ma.dellyesy....2374

GOLD, Oct, 2.
Landon Standard .

Bar gold, Nne, o

L. 8. gold, ox 78 5 76

Germnn gold coln, oa. - i T 6% |Cakesllver, oz.. .. .2

French gold coln, ox._ 70 54 70 53 | Mexiean dollars

Inpancss yen 70 5% 76 8M{|

The following shows the imports of cereal produee into
the United Kingdom during the season to date, come-
pared with previous seasons:

IMPORTS.
1005-00.
owt. 7,450,700
* - 1,315,000
948,600
71,010
168,700

Sepl. 26

. =
23 15-10
23 15-10

25 1310
nom.,

100708,
8,527,400
2,034,200
$13,000
107,040
40,0670
4,485,800
1,130,200

1000-07. 1005-06.
8,461,000
2,481,700
1,236,100
258,580
150,770
4,258,500 4,804,500
S8, 100 1,496,000 961,600

Supplics available for consumption (exclusive of stock on
September 1):

Four tceks,
Fmpores of wheat
Harley -
ONtE. ..

Pead. .
Hehns
Flaour

1007-08,

8,527,400
1,130,200
4,057,540

1006-07 .

10,407,700
1,406,000
3451414

1905-06.
8 461,000
0a1,600
3,423,122

13,715,140 15,365,114 12,840,322
318, 5. s, - TH. . <85, Bd.
als, 4d, d1s. 7d. 278, -5d,

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This tovek.
- 4,510,000
170,000
720,000

1H)A-00,
Whent imported. . A0,700
Imports of our, o o0
Hiles of homs-grown. .. = 107
Totnl . ==10.840.907
Average price wheat,
Avirge price, saason.

Lt woedk,
1,530,000
166,000
185,000

1907, 1004,
1,900,000 1,030,000

210,000 306 000

835,000 TH0,000

Wheat
Flour, equal to-. ..
Mulee

Londan, Saturday, September 26, 1908,

The Committee of Union and Progress of the Young
Turk Party have this week issued their manifesto. It
denls almostexelusively with eontem plated internal reforms,
and in any ease, until itis rtified by the Chamber of Deputios,
the alections for which are now in course of perparation,
has little interest. for the forcign reader. A more import-
ant internationsl question has arisen this week. There
has lately been o strike on the Bulgarian seotion of the
Oriental Railway. For the purpose of maintaining order
the Bulgarian Government sent o detachmoent of troops
to, the scene of disturbance. This, it scems, las!been
augmented lrom time to time, and us the strike has now
come to an end the Turkish Government his prasented
4 note to the Bulgarian Foreign Office asking for fhe re-
tmoval of the troops from the Turkish frontier. In con-
nection with this matter the exceptionally favorable re-
ceplion which Prinee Ferdinand, who ie paying & visit to
the FEriperor of Austria at Buda Pesth, has received in
official cireles is naturally attracting o considerable mensure
of attention. Y

The Japanese Charge d’Affaires on his nrrival in Lon-
don to take charge of the Embassy has given an interview
this week to a representative of ~ Reutor's Ageney. Mr.
Yamuza dwelt partienlarly on the 'pacifie poliey which it
I the intentfon of his Government to pursue, The earnest-
ness of this s evidenced by the very material reduetion
which the Japanese Government has made in its expendi-
ture on the army and on the navy. Japan, like Europe
and the United Stafes, has lately bden passing through n
period of trade depression. The figures show thub during
the seven months of the current year the exports fell off
in value to the extent of 3 millions ﬁturlin‘ , while the im-
ports declingd to the extent of about a million and a half
sterling.

Contrary to general ex]puctutirm, the London Stock
Exchange has paid very little attention to the catton strike
which has at last broken out in Lancashire. This is not
due to auy failure on the part of the Stock Exchange to real-
ize the gravity of the sifuation, but to a very confident
belief that the circumstances of the case are such that the

hitized for FRASER
p://fraser.stlouisfed.org/




914

THE CHRONICLE

[Vor. pxxxviI,

irouble will speedily be brought to an end. Home railway
stoeks, which are particularly affected by the strike, have
been in better demand than for some time past,while the
investment in what are called “gilt-edged” securities has
been upon a very large seale. There has been an especial
demane for 3% per cent stocks; colonial, home, Indinn,
and g0 on. Whether the cotton strike will be so speadily
brought to an end as is believed by the finaneinl world
of London it will be perhaps more ensy to say when this
letter is in print. The fucts of the ease, however, are that
altogether some 550,000 peaple are estimated to be directly
mni}lu_vucl in the cotton trade earning a joint weekly wage
which is computed at something under £(00,000, The
actual number of people engaged in the strike is about
26,000, and they are known as card-room operatives.
The action of these people, so interwined is the whole
industry, affects altogether about 200,000 hands, and of
cotiree it is evident that if tho strike is to continue the
whole trade will ultimately be brought to a standstill.

As js usaal, there is a very grave question ab issue on
both sides.  Both sides hiave o very good case to make out.
But, &5 in not infroquently the ecase in disputes, whether
in trade or otherwise, the actual matter is shifted to o side
{ssue. The real point is that the cottonspinners are anxious,
owing to the depression of trade, to reduce wages as rapidly
as possible. ‘The operatives, as is natural, desire to delay
this reduction to the latest possible moment. Altogether,
during the late frade boom an advance in wages, roughly,
of nbhout 15 per cent touk place. It s now |n'n]u'-s4-.i‘l 0Ol
behalf of the cotton spinners that a reduction should take

lage a8 from the first of January next of 5 per cent and
he at once agreed to.  On the part of the operatives it is
contended that it will be time enough to agree to such
a proposal if the state of trade at the end of the year makes
is imperative, their reason for declining to agree at once
being that they fear that should trade continue dull the
wholt of the late gain of 15 per cent will ultimately be
lost. Owing to the fact that ayiongst the immense num-
bers of people employed there is a very large proportion
of fomule and even child labor, it is exceedingly difficult
to say what is the average rate of wages per operative.
In fact, it is hardly possible to make a caleulation which
would be of any real value. It is estimated that where
a considerable portion of the members of a family work
in the mills the joint earnings will be about £110 per annuim
to a few pounds higher. Cotton operatives ara, for the
most part, like most Inglishmen, liberal spenders when in
full work, and from the reports which aro published in the
papers it seems evident that they have little resources
saved over from the recent good Bimes.

Money remaing very cheap and plentiful—day to day
loans M4 to 24 lim' cont, and dis¢ounts no better than 194
per cent. The Banlk of England retained none of the gold
arriving from the mining countries on hlpnduy, the whole
woing nbroad and the bulk of it to Paris. The Bank of
['rance holding of gold now amounts to 120924 millions
sterling. The Banlk of England statement i a colorless
docurient. Sorme money has come in from the provinees,
and, consequently, the reserve is somewhat better at just
under 28%; millions sterling, being an increase on last
woele, and slightly better than at this time last yonr. The
coin and bullion” item is 3814 millions storling, being o
arnall decrease eontpared with Tnst week and also with ﬁ’mﬂ,
enr.

Y The Indis Council offered for tender on Wednesday 60
lnes of its bills and the applications amounnted to 3174 laes,
at prices ranging from 1s. 3 15-16d. to 18. 3 31-32d. per
rupes.  Applicants for bills at 1s. 3 15-10d. per rupee
were allotted 15,98 per eent of the amounts applied for.

The following statement shows the position of the Bank of
Bngland, the Bank rate of discount, the price of consols, &e.,
compared with the last four years:

1908, 1007,
Sept. 23, Sept, 20,
£ £

1004,
Sepl. 28,
£

48.401,505
8404 405
41,886,500
14,227,140
26,450,205
RURETIES
38,921,503

16906, 1905.
Sept. 20, Hept. 27,
£ £

20,000,750 20,271,425
14 203 0
45,100,232
18,067,070

14
Cleetntion =< -~ 25,802,685 20,170,876
Fublle deposity. .. T 0,301,050 11,345,617
Other deposits 44,202:844 45,284,004 43,100,655
Covernm't sequrities 13,532,203 14,338,076 15,058,452
Other ecrrities. ... 20,500,151 30,006,615 43,584, 45,297,100
Reserve,notes&eoln 25,215,156 28,080,202 23,481, 23,507,501
Colnd il both dep 38,670,840 35.708.007 34,022,166 a4,628 000

Prop. reserve to fii-
T T 44 510 5!{.’ 42334 40
pIv 1% 4 1
80.0-16

Bank rato....p. & 215 o]

Conaoly, 23§ p. o, - B0 11-16 s21 Sitg : 2544

Hilver o4, 31 1-164. 31 7-1od. 284 d. 20 13-10u.

Clear-house feturns, 187,017,000 204,102,000 194,251,000 187,852,000 164,860,000
Mogsts: Pixley & Abell write as follows under date of

Bept. 24:

AOLD.~Tha whole of this week's arrivala was agaln taken by the Continent at
778, 103%d., Parls belng the chiol buyer. Sinee our st the Bank of England has
recelved £12,000 teom Australly, whilst £128,000 has beon withdmwn, of which
£100,000 18 for Argentine.  Next seeh we ux?om £1,002,000 from the Cape.  Arriv-
als—South Afries, £440,500; Australis, £27.000; West Afties, E20,500; Weat rridles,
£41,000: tatal, £511,000. Shipments—Bombay, £24.500.

SILVER.—The Tndlin Bazanars have again been the prineipnl support of the
mnrket, conalderable pmounts haying beeo bought for shiplent 10 Bambay by thia
week's mall,  On the othier hand Chipa has been n seller.  Quotations have fuetu-
ated between ) 16160, and 24 3-10d,, and the market at the elose s duil at the
former Nglice, The Bombay quotation [s 1ta, 61 116 per 100 Tolahs for the Detaher
sottlement, - Ardvals—New ilnrk. £104,000; Moxleo, £4,000; West Indlpa, £5,000:
r%«;l, £176,000.  Shipmenta—Bombiay, £415,850; Caleutta, £10,000; total, £325,-
#30.

English Financial Markets—Per Oable.

The daily elosing quotations for securities, &e., ab London,
as reported by eable, have been as follows the past weelk:
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London,

Week ending Oct, D. Sal. Mon. Thies. Wed. Thure. Fri,
BlVED, DAL 0¥ oot o mm=s! . 85 18+10 28 156-16 2374 23 15-16 23 13-16:23 11-16
Consols, new, 244 per cents. . 85 7-10 84 15-10 S4715-16 84 14-16 84 13-16 844

For aveount 35 0-105 85 1-10 851-18 54 16-16 842§ B4 =10
Freneh Rentes (in Pare)._fr. V5.56 05.16  D547Mg 95,15 05,074 04,75
Russlan Imperial 48 ...~ 853§ 8hdf A4 B3 54

o o Now 54
Amalgnmated Copper Co.. .. 773 i Ty
& Anaronda Minlng Co D4 { 9 0
Atehison Topeks & Sanfa Fe 0015 L D135 o1

Prefermd 03 7hg 0714 975
Baltimore & Ohlo. < 1 10014 1004y
Preferred 50 80
Chandian Pacific. . . = ] : 18155 1814
Chesn i 43} 23 4244 421y
Chiengo Great Woste 7
Chicagn Milw. & Bt 4 14044
Denyver & Ro Grand 2714 234
Preferred 15 1 i) 65
Erle, common H b2 a3 2 30l
Timt proferred.. e A k 45 44
Sepond  preferred = Sy - 37
- L 143 43 140
10616
niral. . den 1 ;. 16 B 15044
Mo Knngas & Tex,, com. 3
Prefermeéd ooceenas
Natlonal RE. of Mexieo
N, Y. Cont, & Hud. Ri
N, Y. 0ot & Western
Norfallc & Western.
Preforred . .-
Northern Pacifie.
@ Pennaylyanin.
a Meading Co..-
a Iirst proferred - . .
@ Sacond. preferred
[toek Tsiand Co. =
Houtheen Pagltie. .. - -
Batthern IRy, eommf
Froferred
Unan Paclile, oommo
Proforted ..
11, 8. Steel Corp..
Preferred
Wabnsh
Prefecred
IRxtended 4

7
13644
28

a Price per share, b £ sterifng.

@onumercial and I iscellanes us dleis

Breadstuffs Figures Brought from Page 967, —The state-
wients below are prepged by us from. figires collected by
the New York Produce Kxchange. The recaipts at Western
lake and river ports for the week ending last Baturday and
since Aug. 1 for each of the last three years have been:

Receipls m—-| Flotr, ] Wheat. Oats, Rarley.

Clorn.

bls, L0GL0s. Bteal, 0 0. s, 56 the. | bush. 52 {De, [bush.ABIbs. (b, 56 Iby
SrgardlUESs,008] 1,108,271| 2,278,468 1,206,700
13000 508400 520,800
306814 081,468
072.210

Chieago ... |
MUl

“18,500
190,000 4,224,600

111,000
4,801, zno‘
LU0

Minneapolis.
Toledn ..
Datrolt

Clavelnnd .. .|
8L, Louls. ..
reorin:. -
Hansas {‘IL)'.;

181,400
11,000

17,000 102,343
1,405,850 111,100

12,104,529] 2,025,404
6,042,142) 15,222,027
S.000,830( 8,002,880

2220
109,500

5.524,352] 4,020,241
5,267,040 3,455,701
4,074,430] 2,580,902

Tot.wk.08]
Same wk. 07|
Same wk, 00|

Sines Aug. 1
1908 . ... 4l
A2 008 1,777,007

4323 .88111,224,764

4. 14| 74,823,005] 23,608,700 43,918,201
1

{14 24,508,52311,003,208
1007 .-.| 3,246,775 5O.509,557 A1.110,062| 52.553,008 11
| 4,576,088| 60,450,710 45,070,608 49,144,861{11
Total receipts of four and grain at the seaboard ports for
the weelk ended Oct, 3 1908 follow:
Flour, Wheat, Corn,
bbis buh .
1,447,400
5,438
448,720
476,025
24,850
163,000

ks, Barley,

Brieh. litish,
J84,000 217.700
2 1,000

Recelply m—
New York
Bostan ...

P hiladel ph
Baltimore.
Richmond ..
New Orleans *
24,773

7,10

1,401,785 7,170
Total week : 4,224,524 218,650 B2 880 136,061
Week 1007, - .ccn $b7LY 4,105,045 F02.41L 1,008,051 37200 1,737
Sinee Jon. 1 1008, 13, 160,070 77,270,776 31,207 A0 14,074,800 3628,000 2038,764
Sinee Jan. 1 1007 . 14,620,484 B4, 030,304 79,204,010 42,642,081 3629,5056 1470 906

» Heeelpts (o not (nelids gratn pasaing through New Qrleans for forelgn ports on
through bl of lnding.
The exports from the several seaboard ports for the weelk
ending Oct, 3 1908 are shown in the annexod sbatement:
Wheat, Corn,  Flour, Outs, Ry, Barley,
Ul tidls,
2,620 850,449
175160
ot 35,080
Balr 28, i 16,615
New (rleand .. .. B0160
Noewport Nows. . - 11,601
Galyeston 4,446
4,075
Montredl. : 16,804
Norfolk...- - 11,388

Exporia frinm Bish,
New Ytk . 185,606

4 Eam
25,714

8,471

otal week 24,261 210,270 B1a58 18,008
Week 1007- '061,933 516,282 361,283 5985 25,602 10405
The destination of those exports for the weele and
July 1 1908 is ds below:

—Fluttr: ——Lor

Week
Oet. 3,
ush.
1,897

=W heat:

Week July 1 Week
1 1908,

Oet. 3, s, Ol 3
winca July t to— b bbir, Dush. fruah,
Uoited . Kingdonm ... 106,043 1,103,252 1,272,378 15,050,431
Continent ... . .. 0 £35,0056 4.644,016 o, 812810
So. & Cent, Amer.. 13,755 58484
Wit Toidles ..., 28,9
Hrit, No. Am. Cols. 3,700
Othar gountties .. .« wass

Totale oo, 2210,279 2,508,010 4,910,093 30,857,270
Tothl 1007 - ... .. 860,283 2,050,724 §,201,533 32,621,084

Shtea Sipea
July 1

Exports far etk and

.
22,184

24,204 644,314
615,282 14,724,008
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The world's shipments of wheat and eorn for the \wnkf

ending Oct. 3 1908 and since July 1 in 1908 and 1907 are

shown _in the following:

Wheat, |i Corn.
1907. =

1007,

Stnee

Judy L,

Hiiahels,
13,014,000

LO0S,

Week ]

Erports, Hi0s.

Week Sinea Since Stace
Oct. 3. July 1. July 1. July 1.
Bushels. | Bushels. Bushels, | Buahits. | Bushets,
North Amer. 5,677,000 51 404, ?fl!l- 42,112,000} 15,000 TA0 400]
Russiun . .._{..mw Q00| 14,74 2 20001 - 476,000] ;
Danublan - o|1,414,000] 12 792,000] 213,000 5,7 A001 19,712,000
Argenting .| 084,000] 2 7 1Tluuu 2,270,000 _._-,tm 500] 22,384 ulm
Australlan .| 560,000 5 3488000 0L |
Oth . counic'sl 330,000 ?.'!‘I)l.IUF 1% HIH.(]IJIIu -

12141000| 107,384,700 112 2,000.000/2,677 .Juni 40,147, ucm 4,334,000
The quantity of wheat and corn aflont for Eurnp(z on dates
mentioned was as follows:

Total —oo.

Wient. carn.,

Unltet
Kinpdinp,

United |
K Ingdom. | Continent,
1 B:L\'ﬂdt Hm}uf-; | Bushels, | B‘nh-&g. | Hashels, | Hushels,
Ootober 3 1008 16,120,000 18,640,000131,760,000, §,630,000! 5, 780,000/ 12,410,000
Hept, 20 1008 135,440,000 14, (140,000(28,080,0001 6,120,000 5,000] 11,645,000
Ootober .IL\IJ? 18,360,000 16,320,000| .t-t.u.-zu,mmi ?.720,:1{}1‘1* AARD00 11,200,000

sup[:!y of grain, -n:r1pn-|m" : the stoeks in
principal points of aceurmulation ab lake and

Oet. @ 1908, was as lollows:
Whent, harr, Crais,
Bl Dish,
- 1,218,000 02,000
87,000 =
52,000 000
713,000 TH- (00
607,000
365,000
- 350,000
= 1,600,000

|
Cantinend, | Total, Total,

The \"}:ilh]r_‘
granary at the
seaboard ports
Rite, Barley,
Wil bush, Daksh.
420,000 7 41,000
36,000 -
#2,000
481,000
150,000

Now York
Boston
Philid
Baltin
New: Orled
Galveston .
Montreal .
Biiltalo
Toledd ..
Detiolt - .
Chicigo. .
‘cillwmlk( .
Fort William
Port Arthur. RUEH % = =R
Diluth SEAE 859,000 13 1,536,000
Minneapolis - B, ﬁ li} lll]l'l 1,226,000 l..iu-!. 000
St. Louls .l G4 56,000 H02,000 40,000 A4,000
Knnans Clty. ' § ?71 000 e
Peorda. .. - 2,000 15,000
Im1hn-nmnlh n.:s einn
0,000
25,000
?Ilu 000

54,000
118,000
00, lIlJU
A0, 000

147,000
308,000

1,270,000
315,000

) 000

n Lak 4,106,000
On (.‘ututl And River... 488,000

Tatal Oet. 3 1!?03.,:!1‘28[,(!1’10
"Fotal Bept. 26 1903..20 -l.tltm
Total Oct. 5 1007.. 0nno
Total Oct. 6 1906..34,652.000
Total Oct. 7 1905..20,763,000
Total Oct, S 1904..20,707,000
Total Oct. 10 1003 .20 568,000
Total Oct. 11 1002._25 111,000

34,000
.l‘!'uT U

57,000
& HI.? W00
4140000
4 G“l‘ L0
—1,55.‘;,1:!)1:
5,308,000
2,641,000

702,000

1,620,000
0,155,000 4,145,

S,019,000 o0 '.m 00

1 5,108,000

:‘:,:m:‘.uun

4,050,000

1,080,000 2,831,000

n 336,000

Auction Sa.les.—-»\mun" utlll i seeuritive the l'ul]uwmg not
regularly dealt in at the Bourd, were recently sold at auction:
By Megsrs, .’\tll‘lll‘ll H. Muller & Son:
Stocks,

30 Bond & Ml.u-. (iunr. Co...310 ’:l "(1 Columbla 'Urust Co.210 442106 4
30 United Bhoe Mach. Corp. Phenlx Natlonal Bank. ... 1356
common__ .. 354 I{ por sh, | llJ() Camegle Trust Co 165
20 Unlted ‘ﬂlno Much, Oorp. onids;
Pro '$28 4 persh, | $1,000 Ul:llm‘l Forry Co,
150 I!mul::yn t‘l!,:.r RRB. Co.._-188 1020, 8, & N-..-
18 Imp. & Traders' Nat. Bleo 540 | $5,000 Lnu‘rmw Harbor Land
15 Market & Folton Nat, Bl 248 b fmp, Co. 1st 05, 1011,
20 Title Guar. & Trust Qo. .- 400 f. -$2.,000 lot
1N, Y. Law Tnstitite. ... -105 | $56,000 The Londondercy Tron &
100 Ferrls Ave, Realty Co-$2,000 1ot Min, Co.; L., 18t 08, 11}85
80 Long Island Bond & Mege, $1,006 ot
(.lluramrc Qo

National Banks,—The following information regording
national banks is from the office of the Cowptroller of the
Currency, Trensury Department.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS

The Parma State Banle, llmilul F’nrmn Tunho, Inta *The First Natlonal
Bank of Parma.'" Onp‘llnl 260 IJ
OHANGE ()I" TITLE.
T AMT—The Western. Natlonal Banle of Loutayllle,
Continental Nattonal Bank of Loulsville, !
LIQUIDATIONS
n, ln‘l.—-»Tlm Lockney Natlonpl Bank, Lockney, Tex., was plieed 10 volun-
ary lguldation Sepk, 15 1008,
8,2 fl}—"['h(. National Bank of Hastings, Okla., I voluntary
liquidation Oct, L D04,
! DIVIDENDS,
Fhe following shows all the dividends ainounced for the
future by all large or im portant corporations:
)'J.-nu!em[:e mmcmu'r'u‘ this wrc-h are printid iv n’cthm

g,

c—

Kéntuelky, th “"Tha

wis pliced

Baoks Cloged.

| When
Daye-Incingice.

Nome o.F (& ampmlnr Pagahlé,!

Rwlmndn (Steam).

Aleh, Topeka & Sahto Fe, comnuon.
Atlante Coast Line RR,, pref. illll-Lﬂ' ). .
Contynl LR, of New Jersey (QUAF.) .o ocas
L‘)llf Ailw, & St. Paul, com, and pref. ..o

Clay, Cine, Chlg, & Bt L., pref, (Quard ..
Dolawnre Lackawnnna & Western (qui).
Evansville & Torra Haute, commot. . .- -

Preferred
Geargle TRR. & Banking mmr.l

Girand Roplds & Tncllana. .. ..

Grand Trunk, gudrinieed .

Great Northemm (quar.)

TCnnans Clty bﬂU"N.'rl‘l. preforred (« lmr) .
Minnonp, 86, Py & 8. 8. M., com.(No.11)|

Preforred (No. 11) oo .nas

Mistourt Kansas & Teraa, projernd.
N. Y, Contral & Hudson 1tver (:mnr _1...
Narthern Pacifle (yuar.). 4 ‘
Reading Company, 2l pmf

|

1iTiolders of rea. Nav. &
10{Nov. 2 ' Nov. 10
Jl‘llnhiu-m of ree, Q. 20
a0 llnldm of rec, Atlg, 10
'*u,ﬂnltlum of reg. Octe 2
20 Haldors of toe, Oct, 24

"lﬁun'l‘rx of ree. Bopt. 18
16 Holders of ree. Sept, 15
16/0eL, 2 1w Oet. 44
‘1I Jor. I8 to Oek. 26

2{Holdera of e, Oct, 1a
156(Toldors of ree, Sopt. 30
15 Holtders of ree. Sept.26
Oct. 18 Holders of rec. Sept 25
INvY, IlGet. 21t Nov. 8
|Qee, lr‘: Iluhlvm uf n<f.'. Bept,22
|Novay 20t 17 (1) T
INoy. |{hllnmnr4 af rm' Ot

-

nw

T
I
|

i
2
3
{
i

Pt E

e e
ey T

oy

Per

Nuame of Compuany. | Cérd,

When |
Fa yuate.|

Hoaks Cloged
Doy Inchustoe,

Rallroads (Steam) (Concluded). |
St Louts & Bon Pronetsco, 16t pref, (g o
Toledo S5t. Louls & Wes {2
Streel & pzlectric
Anbirn & Syrocnse Elee. iR, prof. (qua)) 14 G
Aurora Flgio & Chleago, common (quar, ) By
Preferred  (quar.) 1K
Hoston subiuhan Elsctrie Cos
Brooklyn Clty RIL, (quar) . -
Clne, Newport & Cavinglon, com, ﬂmnr J}
Proforsed {quar.).... | 15
1
-

|Oct.

|Oet.
lOet,

Lineoln Tractlon, common

Manchester Trme., Light & TPower fqu:u- )

I’Iulnlli‘T;rtlll\ O nlunluu' COmmon (quar.) .

United Hyg, of 8t, Louls, pref. {quar.).--
Baks,

Mount Morrix (No 33—, . -

New York Produce Exchanyge.

! i

Crust Lumwmu. i
Union (r:uur.)

North River.. - macassasoid

\‘I.is:cllnm:n ]
Amer. Agrienitural Chem., pref. (No. 11)
3 i tn-.omnl:-’).“,f

Ameriean Chilele,
Aimers Lokt & Trac., cant, :-;mu Y i
Preferved (quar.)
ean Lotomot] prr'f l,qu'lr ]
Ji (g, preferred .
Amicrlean g Mgy, flnf “,Hi'-’)lj
Amirica i Corpori  preferred ..
Ameriean Shipbullding, preferred (g Al
Aner. Smelt. & Rel., com. (gi.) (No. 20)
Ameriean phote & Telegraph (auir.)
American Type Foundors, comimon (||ll1rj'
Preferred (quar.), ..
Amerean Woolen, nmr tqll'tr ) t‘\”
Annconda Coppor Mining {qu.) { ‘l
Arsoctated Merchanis, Lzt pref. (yuar.)-
Second préferred (g} -
Bejl Telephone of Canada (gus 1" ).
Be 1l Telephone of Penng mn__.ri
Conteal Coal % Coke, prol. ltlll_,l' 1
Central Dist, & Print, Telng,
Century Realty.
Chleago 'I'v.l!nph & (quar,
Stock divide
Clallin (H; 1), 3 o
ommoneoenlifi- 1 LA b=
Consolidaled fee of Piils,, pnj' (aﬂ'ﬂll’ ) i
Corn Prodiicts Refning, Iil‘t‘!e'!ml {quar, }
IMatiliers’ Securites Corp. (qu.) (No. 24) -
Distilling Co. of Ameslen (Quar) .. ... |
du Pone(. 1) deNemours Powd..pl{au.)
Eastman oAl common (extin) . ... ..
Cenrinon (velia) . .
Fidtyon Rive. T, u.f Ttoston mnur :r No. abl
Electsie Dot & Share, pref. Gpiar.) .
Genernl Elegtrie (aunr.)
Harbigon-Walker Nefroctaries, pref. Agu
Internat, Buttonhole Sew, Maeh, (No. 44)]
Intcrnat, Stegme Pimep, pl. (gn.) (No. :Sh)
International Nickel, vreferred (ouae)..|
Intérnntional Paper, pref. (quar,). .. ...|
Imenmt Sumkrlm Powd. & Chami,, nmr
s 1 Ca les (quar,
Mexlean Light & Power, Lul. (quar.). . |
Mexiean Telegraph fqunr y TrEE e
Michignn Btate Tel,, prel. (g (NO, 19).!
Nutfoual Blsewlt, com. (ouac.) (No, 40)
Natlonal Carban, comnion (puar.)
N. Y. &N.J. TI‘IL‘IJ {quar.) (No. 100)
NewYark Dock, praferred
Nova Seotla Hml & Coal, Lid., N (qu‘ -
Oils Blevator, common. ...
Preferrind (QUAFD) wcecmna
Pennsylvania snlt Mig, (No '.Il)-__
Procter & Gamble, prefernsd (quar))
Quaker Oals, common ((QUAr.y.. ...
Common  (SXUB), cavevensass
Rallwny Steel Spring, common.
Rl“siw Assoctates (Now 11} %

B
e (et 1t e 13 e e S

g £
-

e,

BT B e 2
E ==

1S E R e
o

i

tra
1t Buttontiole Maelr, ( q,nnr ) (No. 00}
Thode Inland Perk, Horseshor, pl. (qu. ) |
Bhawlnlgan Water & P'ower
Southern N. B, Telephone (quar.)
Standard Millipg, pref. (No. 11).
Proferiod, (extm) ... ‘e
Sthndanl Underground Cable: (qu.a X o
Sireet’s West, Stable- Car Line, com. (qu.)
Unlon Bag & Paper, prel., mu.ur.) (No. 38)
Union Switeh & Signal, com. & pf. (qu.).
Unltod Fruit (quar.) (No. 87)
Unltied Gos Improvemanut founr.)_ ...
Oy S Realty & Jinirrovcinend (Guar.y.
U. 8. Hubbéer, 1o prof, (quar,).
deoond pref, LTy P
1, 93, Smplt,, Refin, & M4

q
a mlmr y i
Westorn Unlon Teleg. (quar.) (NO. l.oa}._
Westinghouss Alr Brake (quar.)

Vulenn IJl"lItll:IIIu: !

’,\‘i w.

O,
oct.

Ort.

rI!uIdnm ol rec.
15{0ct. 7 to

G0et., 1 o
10[8ent. 27 to  Oecl,
10[Bept. 27 w  Ocl;
15| Holders of ree. Oct.
15/00t, 2 1o Ogf.
16] U(‘t 1 to Oect.
LG I 1 Uern:
15 }01. it Ont,
15 Holders: of mee, Ok,

.lllnlnlr‘n‘ of rec. Oct,
10|Sept. 25 {0 Ock.

G =

o T e 2

- T

15/0et.

15/00t.
|

10| Det.

10)0et,

"!.\rph iz L8 [V -
:]()u 23 o
15/ Holdors wf rec: ey n' 3
3l0ct, 21 to

ldllinld-t—a of ree, Oct,

16iBept, 24 1o Oet,

15/ Holders of e, Septpso

Idept. 20
{Holilore of o
-nm. It o
et 1L 1o €
Hu!ll!‘l’-g O rec. Sopt. 20
30t 4 Aty Opt

l b ltuldn ™ of oo ‘~Lp'|.‘ .iu

i“* ot I\"I.‘
3 of ree, Deg, 23
10/Holdems of rec. Oct,
W Oet. 14
L o - .
!Iu[{!l‘N bl ree, Ort, 0
Holders of ree, Sept. 30
31j0et. 1T 0 _._.
40
20

20,

Holders of ree. M‘l’si. a0
Huoldors of ree, Oet, 41
2iHoldem of roc. Ogt. 15
Oet. 17  to  Nav. 1
Holders of roe. Sopt Da
EHolders of roe,. Oet.
{Holders 0f rec, Oet.
[Oet. 21 to  Nov,
{Oct. 11 1o Nav.
0er,. 6t Oet,
Holders ol ree, Nov.
Hulders of rec. Oct.
Oet, 9t Ock 15
Holders of ter. Sept: 30
Oet. 21 30, Nuv, 8
Holtlers of ree, Sopt.28a
Ort, & 10 O, 156
Holders of tee, Oet. &
Holders of ro¢; Oct. 1
Oct, L to Oet: 5>
16| Holders of rec. Sept. 40
15 Holders of rec. Sept, 30
16 Holders of rec, Hent.:!d
15{Sept, 27 m Qct. 14
10} Jl--nlr r' nt s oty
8] Hodilirs of r-.' Oet. 6
8 to Ocs. 22

16| Hpiders of roe. Octs

15 Holders af rep. Oet.
I.‘d Huolders of Oet.
15 Holders of e, Oel,
20 Holders of ree, Octy
HUFI. 1  to O¢t
3110et. 27  to-  Nov.
3110ct. 27 t0. ‘Nov:
10 Holders of rec. Oet,
28/0et. 15 to,  Oct. 3
15| Holdérs of rec, Sept. a!i
10(0et, 1 ta. Octs 10
15/ oldore of rec. Sept. 26
15|Holdert of rec. Sept. 30
2{Molden of rec. Ogt. 20
2! l{uhlom of e, Oet,15a
31Holders o me. Oetilin
15| Holders of reg, Oet, 1
16| Hoiders of ree. Ot 1
15/0et, 1 to. Ol 14
20/
15(Sept. 20 10 Det. 16
10(8ept. 20 10 . Oct, 10

e s
Sl ]

-

‘v S

Sl o il

& Tranafor Dooks fot clowsd. b Also ";-g
!-J u:wnh!.u in quarterly :mmlmm‘a.

}ah!n A
!u in stock.

1 15 1009, & Declared

Imports and Exports for the Week.—The l'nllnwmg are

the im ports at New York for the week

ending Oct. 3;

ulso

totals sinee the beginning of the first week in Junuary:
I:-‘Ulll-:lﬁi"_ TMPORTS AT NEW YORK.

For week, | 1608,

1006, * 1903,

i |
D Goous - ey g
General Morehnndiss .. - .| 1

THEE
1y
Total .

Stnee January 1,

I
B
Dy (loads. . . s |
| 368,241 a.u'
s

4'“ .Il'.l !t’r": &h.’i

Gendral M El’l‘hllmlll‘(‘ =

Total 40 weehs

7 23,433,005/
1 10,764,323

07| $14,217,091 |

!
$04.077,272 8147,056,000/8124,75 id""-!-ws.. 17,901
510,287 .005( 4581169,

£3,015 Rtl]} £2;
12,.41 huwl 12

0,332
ll"~l 352

£15,700.219 ﬂﬁ.‘?r‘vﬂ.uﬂi

25 15‘.0\‘!8

‘_’.'Jl-e.l 4 1i ik I 1'1!.!' 'l"l

['lm fn}luwmg- is o %.m-nu ut of the otp:)ru\ (exclusive of
specie) from the {!Urt- of New York fo foreign, ports for the

week ending Oct. 3 and from Jan,

1 to date:

_EXTORTS FROM NEW YORK FOR THE WEEK.

1H08. 1807,
Fore the week. £11,536,074/ S!
Provioudy reported. ... | 470

TOtal 40 Weeks_ .. __....

1 f,347,450]
70 J%.&MI 407 m..:nu
181,083 ,097/8484,154, 351 :u".- 002,811

| 1604,
i:l ?l‘-".l I?-?
Ull..’l& A47

“!l]?.!'u-ill.f?(;

hitized for FRASER
p://fraser.stlouisfed.org/
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

1 Berparts, Teports.

Week, (Stnca Jun.} |Sines Jan,L
“t&lu!n
Frange .- .---
Germany. .. -
West Tudies
Mesien <o <a-a-
Houth Ameriea, . .
All oEher conntnes. ..

1,416 mzu. 120,052

0,860 100,

BAT 025 8144 |
H 144,015 107

Total 1008 1847
‘Total 100 10,000
Total Il.‘ilﬂ 970!
et l\l‘1f-'!|l\
Franm: ..
dermany

Weat Indl
Moxico .. __
South Americ
All othor eountr

Tatal 1905 . \%\lnn R ﬂ" LA, &21
Total 1907 - .. 12 A1} 8 ‘\!ll..llﬂ 48
'nhl 100G ... - o, ‘1I'Ii S G0G, 474 IH Illi

~Of the above mlports for the week in 1908, -n,.mu “were
American gold coin and $1,500 Ameriean silver coin. Of
the exports during the same time, §__ . were American
gold coin and § were American silver coin.
Statement of New York City Clearing-House Banks,—The
detailed statement below shows the condition of the New
York City Clearing-House banks [or the week ending Oct.,
3. The figures for the separate banks are the averages of
the daily results. In the ease of the totals, however, a de-
parture was made with the statement for Feb. 8, 50 that in
addition to the averages for the week the actual figures at
the end of the week are now given.
We amil fico elphers (00) in all cdaes.
]
Capltad. | Surplus. | Logng. | Specle. |Lv.'f.rrdx.
| Avérage, | Average, all"!l‘ﬁﬂ'd

Banks

Depogliz.
Q0r amiited.

Average,

5 §
unkK ol N..Y .. .! 00,00 & i 4, "31 01, 170,0
Monltattan Co.| 2,050,0 A } | 18 m 2.0
Megehanta' . . 2 ﬂ!}l] 0 T
Mechanles® 3,000,0
Amer e L.ﬁnﬂ‘n
Phenis . 1,000,0
Clity 25,0000/
{‘hm:lml - :i.ntm.ul

600,08
Gallatin.. 1,000 OI
Buteh, 300,00
Gireenwieh ... a0,
Amer. Exch. .. 5.{}1’-)!1.!1
Commeres

25,000,0
Merthntile - 4 U(IU il

100, Ir!'| il
l..)Uu i
f ﬂ.nU.u

N i

\tnrkrl & Falt'n
Metropolitan - .
Corn  Exchange
L. & Traders'
Park ...

Ejat River. ...
l'»uurth

3. 125.5
21,7000 5.8
107,074,0125.5

I rvlns Nat.
Howery

l “Ith

nurnmn Exeh. .
Certnania .. ..
Lineoln
Ciaritell. .
FIfth
Metropolls
Wt Blde
Mbm-.ril

5,337,0
J 0017
LB7 4.4
357300
7009, 47
1,401, ! 208, 1‘|
1412, 1340, || 411,800, i 19,585, ‘a'“.inl\ CA | 292

|
131529, 0 307,493 379,220, 1113913204 2?.'1

Ullﬂf}] =i,
2,000, l) 2.445,5

126,350,0}105,720,1
Oct. J.-.]

19, ﬂ[lll

Totulg, #ver.

Actunl figures

On the Dasts or averazes, clreulation amounted to $53.700,600 nud. Uﬂll"ll States
gmm Ancluded 10 deépodlts) o $0,219,000; detual frures Oet. 3, cleeulation,
630,200, Unitod States deposits, “E0,240,200.

“The statements compiled by the State Banking Depart-
ment, togother with the totals for the Clearing-House banks,
both the averages for the week undiphe actunl figures at the
end of the weel, are.shown in the following table. In the
figures for State banks and trust companies all of fhese insti-
tutions in Greater New York are ineluded.

NEW YORK CITY BANKS AND TRUST COMPANIES,
Week ending October 3 1908,

Loans und
fm'm;mlta. Lea:!x. Dcpgr tts.

Reserve on P.C.
Deposits. of Res
§ rerve.

00 aneitted,

Cleating-Holse
Banks—Aetiakl 811,320,0

—270,8 10,5749
Clearing-House > ! i
Banks—Aver, .1 312,140,7 311 h\}h.-i
+ & —0.208.2
State Banks—

Averagn 556,630,4
{-4,8580,0

75,784,6
+-3540,6

Specte.
s

JOT A3 1.2268,1 A80,7 10,4

at e O e

70,585,7 301,452,0

27431 10,0417

103,143,
+

27,07
8.21

3:;4.| :

<T017,8
== 0,10

+ 12548

B00,344,7
+0.834,2

458638
—300,1

00278

+87.1

44
Teust Compantes— i’

s i
18,4

2060744 34,2
7 BR8.0
state Banks and

Truat (o's—nat

In Clear. House. 858 2054

727,820,2 43.8
24156

ShG708 14,5007 1,000,500 %
0 H5,377,3

+766.,6 —4 + 15,7831
-+ Tnerense over ISt woek, — Decrende from [nst week,
a4 Includes bank notes, & After eliminating the tem “Due frome reserve deposis
tartes and other binks and trust companies In New Yoark Cley,'" deposits amount 1o
£540,683,600; an Increase of $0,702 400 over lnst wieh's Hgured.

|t|zed for FRASER

Nofe.—In the cuse of the Closripg-Hotse banks, the depostts are “net™ both for
the nverige and sl fEuneg il all othor coees 'Eross’” dioposdits are gshown, 'I'he
Uieariie-House aetinl Defires eiaded inltd) Stated deposits ainounting to $0,-
240,200, a decreaze of S1.900 from st week: nvernges Inelude United States
dipodiie of $0,330,200, ahiwerdage of ST 200 over [Ast week,

“lteserve on deposita’ ineludes, for Dothl trust companles and State banks, not
only cosh items Dut simouns agente, nod [ ke case of trust com-
panles fneludes e wize mipldns 1E0 L Sknte banks InNow York Cliy Clty arere-
qulrmd by L0 CREFY A TeseTve i ||l\l|l||lll‘ o 1A% ol depoaits, while outslide of
New York ¢ Lwhieh reserve (o both cnses beed not be morg
thitn one-half fn gash, T I 3 v '
areEerve of 165, of which only 54 gh nnd G55 mont miy b in mimicl-
pil bonds, while In the cose of the trust companiea In the rest of the State the re-
v Peserve & 1055, of which :.nl, 3% need bein cash and 395 more may be o
minicipal bonds,

The State Banking Department also furnishes the follow-
ing report for State banks and trust companies ontside of
Greater New York.

HUATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK.
Week fm.‘rrw Oretober 4 1005,

8,405,500 285,904,000 $20,210,400
+-.m|..n:) 1,132,700 4 1,000,000
120,710,700 120,08 100 22,632,400
86,000 = 80,600 =4 5,400

State Banks. ...
Trust Companles. .. .
_{- l‘lmr:.-uxu over st week: — Decrenso rom lnst weok.

Reports of Non-Member Banks —The following
statement of condition of the non-member banks for
week ending Oct, 3, based on avernge daily results:

We omlt heo ehphery (00) In all cnses.
| | | |
| Lonng, | Legal
[ | |

Disc 1z Tender |
Banks, | Capl- ‘

Lrepoxlt wiih

lenrs

lng
Agends

Stir-
pilz,

and |} Specle.
Inrest= |
mende, |

Net
Liepoatts

her

A
tal. fanks,

Hank
Notta.

N. Y. City.
fteraugha o)
Man oS Hre.
Wash. s
Century —s.
Colonisl <.
Columbia - .
Fldellty ...
Jufrerson . -
M, Marrla.
Mutual ...
10th Ward .
PR - awne
23d Ward.- .
Unfon Fxeh
Yorkville < 1
Conlidel . Nat,
New Neth'd|
Bat. PENit.|
Harauah of
Hrooklim:
Hroudway |
M. Nat,
Mechanles'.
Nassau Nat.
Nat, Clty. .
North Side.
Jersoy City.
First Nat..
Hud .CoNnt
Third Nat_.
Hoboken.
First: Nat..
Bocond Nat,

Tot. Oet. 3
Tot. Sep. 20
'l'ul.ISa!u. §1)

200.0|

n{l l]‘
253,
,000.0|

| 4,820.5

5,764,00
1] 10,0521]
760,0 | 8,940,0
400,0 B, 000,00
100,0] | 1,503,7

<|l]|l 0
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==
LSS

1,061,2
:."'JI ﬂ
1,650,1

2,385.8
a1 1,884,0

™

7.633.0
2,649,3
2,1198,0
2.112,7
2.247,5
109304,0
LOBS73,3
111349,6
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=

(=i

~ New York Oity, Boston and Philadelphia Banks.—Below
is a summary of the weekly totals of the Clearing-House
banks of New York City, Boston and Philadelphin. The
New York figures do not include results for non-member
banks.

We omit two _cjphm in all thess ;!_g-r_rzei.
| |

Captial
| -Spects.

ard
Surpjus.

Banks. Loans. Legals. |Depostis. n| Clreu- | Clearings.
] latlon,

s 5 3 s g
287, 477,11 1300,731,41320,086,581,218,8 NDE.HHJ 54,724,
D47 185,001322,730,5/320.511 6I'ill -ﬂlﬂ.?ll.-l.’(i (61,9 54,4008,
287,405,0{1318,152,8 AH1412,663,8 64.4 -lll]

1
i}

New York
Eept. 6
Sopt.12

423,604.9/70,604,
"‘I?,{lh 01181 2,020,5(021:104,5]80, 428,81 1405,035,0 54,1
200,070,1 I'.il:!.l.'m.}'!. SLLS06,3170,586,7) 1800, 77 1,453,754
41,7000

208,831,0 3,205,0) 258,412.0/10,3
41, 700,0] 210.041,0 3,001,00  260,002,0010; 205.0
41,700,010 211,067,0| 25.581,00 3,927,0] 264,470,0 lf}.l 7.0
41,700,00 2LL,508,00 24,750,001 3,908,0 Qﬁb.tlﬂﬁ.lllll.liu.(l
54,300,0 83,507.0

208,250,0'15,0768,0

54,2000 81,087,0 400,950,0 14,0770

&4,300.0 80,802,0 207.031,0 14,6370

54,390.0{ 70,434,0 206,077.0/14,080,0
I

23.681,0
24, 70040

240,603.0
241,835.0
243,150, U1
24 1.1 42 {I

102,170,
ll‘J.uBS;ﬂ
108,018,4
121,710

Oet. d..

n Ineluding Government deposits, amd for Boston and Philadelphia tha (tem
Ydits $o other banks,” At New York Govarnent deposits amounted ta $9,219,000
on Ogtober 3, ngalnst $9536,200 on Seplember 20; ab Boaton to $1,615,000 on
October 8 and $1,606,000 on September 20,

Banhing and Financial

We shall be pleased to furnish (o fnstitutions and investors copies
of our special circular doscr bin
RATLROAD BONDS
Listed uucm the New York Stock Exchange

Spencer Trask & Co.

WILLIAM AND PINE §TS.,, = - NEW VORK
Branch offices: Chicago, I, and Albany, N. ¥

MOFFAT & WHITE
Members New York Stock Exchange.
b NASSAU STREET. HANOVER BANK BUILDING,®

DEALERS IN INVESTMENT SECURITIES.
Commission Orders Executed “or “Cash Onty
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Wall Street, Friday Night, Oet. 9 1908.

The Money Market and Financigl Situation, —All the Euro-
pean Boursea have been mote or loss disturbed by develop-
ments in the Turkish provinees this week., As a  conse-
quence liberal sides of Ameriean seearitics on the London
Slock Exchange, as well ns here, bave taken plice, and there
was o general downward movement of prices until to-day,
when the provailing tendeney was reversed.  As a result of
thege sales, in purt at least, the foreign exchange market is
gsomewhat limner,  The local money market was undisturbed,
however, and rotes continue at the abnormally low level
heretofore roported. The foreign bank reports show only
slight and unim portant changes.

Other than the affaiv irst mentioned, no new influcnces are
feltin the local markets,  The im pending election continues
to be regarded as of prime importance and until that has
passed into history, no great ehange in the financial or indus-
trinl situntion is gencrally expectod.

In the meantime the erops are steadily moving to market
ind there is relativaly more netivity in the West than here in
the Fast. )

The open market rates forenll loans at the Stock Exchayige
during the week on stock and bond collaterals have rangsed
Iront 19 ta 1249, Ta-day's rates on call were 197 @1 157,
Conimercial paper quoted at 4% for 60 to 90 day endorsi-
ments and 4@4149, for best single names,

The Bank of England weekly statement on Thursday
showed a deorense in bullion of €1.079,542, and the per-
cettage of reserve to liabilities was 50.93, against 53.15 last
weelk,

The rate of discount remains unchanged at 2159, as
May 25. 'The Bank of France shows an inerease of 14,95
franes gold and o deerease of 550,000 franes silver.
NEW YORK OITY CLEARING-HOUSE BANKS.

fixed
1,000

1301,
Averages for
teeek ending

fet, 6.

1008,
Arerages Jor
week ending OHL week ending

e, 3, previows ek, oct. b,

$ 5

129,400,0000 115,130,000
J0u8,800| 154,235,000
1,050,068, 4000 1,0562,.331,200
00,0001 50,057,800 45,749,200
0, 163.600(1 030,703,300/ 1,08 1,3558,7 0
1172000 42,514,000 30,479,200
311,500,300{Dea. 0,205,200 192,210,700
79,585,700 Do, T43, 100 19,607,200

SO1482,000(Daec. 10,041,300 201,824,000
349,102,850 Dee. 2,200,900) 250:175.825| 2

12,250,160/ Dec. 7,750,000 2,048,078
44,593,900 Dee. ?;?T‘J'Tflﬁ} 10,776,800 17,042,925

1907,

Differences Averages for

Capital . . -
Bl i ciet =
Loans nod discounts. .
Clrenlution

Net deposiis,

U, 8. dep. (nel. aboya)
specio o
Legnl tendory

131
53,750,500! Doc.
1,396,77 1,100, Dec.
9,210,000| Dee,

76,173,800

Itesarve: hold

207,257,800
of depowig 2

6T 6

0,423,125

Surplig reserve, ..

Strplus cxol, U8, dep.

Nobd—The Clearing House now Isles o statement weekly showlng the total of
the actunl Dgunes on Saturday morming.
of separate banks, nlao the summary (ssued Dy the State Banklug Department
showing the condition of State banks and trust companles not reporting to the
Clearing House, sppear on the preceding page.

Foreign Exchange, —T'he market was netive and generally
stronge this week; influenced by the developnient of acute
politieal tonsion in the Balkang, and by free selling of secnritios
ar Buropean aceount; the tone was fivin at the close,

To-duy’s (Iriday’s) nontinal rates for sterling exchange
were 4 80 for sixty days and £ 875 for sight. To-day's
(Friduy's) actunl rates for sterling exchange weve 48510 @
I 8545 for long, 4 8S675@4 8685 or short and 4 87 @4 8710
for cables,  Comnercial on banks 4 8490@4 85 and docn-
nients (or payment 4 840 @d 85, Cotton for payment
Pad bjad wdly, votton for acceptance 4 8400@d4 85 and
grain for paynient 4 S434 @4 85,

To~duy'saotunl rates for Paris bankor's franes were 5 181 sa
(@H 17 Ls forlong and & 168%a @b V534d for short,  Germany
binkers" i arks U4 74 @05 [or long and 95400 @953% for short.
Amsterdum bapkers” goilders 40 36 @10 3% for short.

Lixchunge at Paris on London to-day, 25, lle; wiek's

oranpee 251 e, high and 250, 1015e. low,

The weik’s mange for exchange rates follows:

——linp—— - ~Shart — (bl

A cleiik-
gk A R310 4 8530 VROTS
LOW oo AT A BASO 1A 860G
aris Bonkery' Franes—
i 18 bg W5 17ks
Low ... 5184 @n 1514
erniany Bankery' Morks—
High:s = LIRS (AT ;
Liw .. 0444 [T
Apinterdom Hankery' Gulders—
(1T R Yo
cemme BB ssiew

a4 8110

454 8085 |4 87
| G5 A BG30

oo B 4 80

0 15%a
|& 1it5a

faMd
sl

@05 1584d |
b 1ol d
06
s
WS 1A
4027 G0 20
_l-'lu:r nl-l6ol1%. o 1=i2ol 19, A8-38 of 145,

Pluer  E3-Ihel 196, £ 1-3200 1550 wa-32 ol 19,

Tha following were the ratos for domestie exchange ot
Nuw York at the undermontioned eities to-day: Savannah,
buying, H0c. per $1,000 discount; selling, 75¢. por $1,000
l\l'l‘t'lnium. Charleston, selling $1 per 81,000 premium.
New Orleans, bank 75c. per 31000 discount: commereial
31 per 81,000 digcount. Chieago 15@25¢. por $1,000 dis-
count, 8t. Louis 30c¢. per 31,000 discount. San Francisgeo.
75, per. 81,000 premiuin,

State and Railroad Bonds.—Sales of State bonds at the
Board are limited to $15,000 Virginin (s deferved trust
receipts at 3614,

103,084,000 |

These figures, together with the retuiog |

hitized for FRASER
p://fraser.stlouisfed.org/

The market for railway bonds has been more setive and
relutively strong. Beveral issues have been in request: for
special reasons,and it is reported that business in this class
of investruents has been more active over the counter.

Erie conv. A, and B. issues have steadily advanecd and
in sympathy with the shares, are 314 points higher. Chicago
& Alton 4 Las have been more active than usunl and advaneed
nearly 3 points. Rock Island col. tr. 55 are nenrly 3 points
higher than last weok. On the other. hand Burlington &
Quiney joint 48 have shown a téndency to weakness and
Distilling Seeuritics Corporation 55 have lost u full point.
Ameriean Tel. & Tel. 45 haye been conspiennusly active
and ure fractionslly lower.

United States Bonds.—No sales of Government bonds
haye been reported at the Board this week, The followidg
are the daily closing quotations; for yearly range see third
page. [ollowing.

I |
Ifrr:crml et Oet,
| Pearlinds 3| [
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- reglstered (Q— wh #1004 %100 ® 1004 #1004 (=100} ‘10!)"
5 Conpon | (—Feb w101 [s101 [*101 |*]01 " [¢100 |9101
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25, 1930
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*This 1s the price bd st the morning board) oo sale wia mads.

Railroad and Miscellaneous Stocks.—The ricovery in
security values, which was a conspicuons feufure of themiirket
at the close last week, coninued to foree until Monday, when

the highest prices of the movement were recorded.

On that day the news from the Ovient was of such n char-
aeter as to epuse liberal sales of American seeurities at
home and abroad and priees rapidly gave way under the
influgnee.  During the remainder of the week the market
was irregular with a tendéney to weakness, and elosing prices
are an avernge of about 3 points lower than on Monday.

Northern Pacific was notably strong on rumors of an
exfra dividend soon to be announced, selling on Monday
i points higher than at the close on Friday, but declined
sharply on official information that such dividend was not
con tem plated.

It still shows & net advance of nearly 2 points, Rock
[sland preferred sold up to 50, an adyanes of nearly 20
wints within 2 weeks, and retains o large part of the gain.,
hriv I continued strong on o dentand which has been
noticeable for some time past and is one of the few issues
which closed higher than last week,

Industrial stocks have fAuefuated within a narrower range
than the railway list. General Electrie, which is 4 points
higher than last week, Sugar Refining and Steel commen
have been the strong features of this group.

For daily volume of business see page 025,

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

BTOCKS. Sales |

Week ending Ol U, | Jor ——

Weak,,  Lopeat, |

500, §2}4 Oct -'J $2y Oct
Amer Tele & Cable. . n 71 Det. 6 71 Det
Can Pac subwerip rects 100176 Ot T4 Dot
Comstoek Tunnel ..., 200, 2 o (U3 (871
Gieneral Chemfeal. .. .. 10 ot Dot
Homestako Minlng 14 { Dot Ot
I Cont Teased Noes. ... 14 Qo Ot
Nl Mexieo pref Le rety. . L Ohet, (et
Qntarto Slver Mining. . Oet Ot
8t Jos & Grleld st pt Dt Ot

2d preferred Ot Ot
S5t & 8 FP-0 & K I
new stoek Lrust etfs. .
Standand Mining... - ..
Unlted Clgar Mine, pref.

Range Jor Week. Kange sinee Jan. 1.

Highet, Linvest, Highest.
7] $14 Feb 8344
@ Mehy 71
Meh'1774
Meh) d4e
Fab @15
Jan/ U2
Fab, GG
Aug 5155 June
Jan/ -6 May
Myl 45 Oct
May, 26 Oet
|

Apr 80 Atig
Felr 82,10 Aug
.Inn? 03 Aug

R!-Ir-!e Mining

Ot
Oot
Ont

Oet
Ot
ot

Outside Market.—The dulness in “enrh’ seouritics was
this week, if anything, further accentuated. Prices for the
ganeral run of issues’ were ineclined to weaken, though no
material variations were rmported. Some activity devel-
oped towards the cloze of the week in Boston Consolidated
Copper, which' declined from' 14 to 133§, closing to-clny at
1344, British ColumbigiCopper fell from G108 to 615, re-
acting then to 04§ finally. " Butte Caalition rose Itom 25 to
2h4g, dropped to 2455 dind ends e week ot the low Gzure.
Crm berland-1ly =old up from 78 %o 775 and down to 715,
Dominion Copper ndvaneed frofm 26 to 1 and ensed off
to 15-16. Greene Cananes from 1037 fell to 1044 and fo-
day sold down to 10, Nevadda Consolidated Coppett ad-
vanced from 1615 to 1637, dropped to 1535 and elosed to-
day at 1575,  United Copper eommon lost over a point to
104 and ends the week at 1045, Bales of Orphan Copper
were reported down from 275 to 114, Goldfield Consoli-
dated moved down from 54f to 534,  Nipissing lost hall a
point to 8, reeovering to-day (o 814. YuLnu Gold deelined
frome 4 0-16 to 4, clozsing to-day nt 4 1-16.  Awmong indus-
trinls Bay State Gas rose from 13§ to 2, but dropped to 134,
closing to-day at 1 11-18.  Standard Oll adyvanced from 620
to 629, but dropped back to 62014, the final transaction for
the woel.  Chicago Subway sold up from 19 to 19%. In
bonds Allis-Chalmers 52 were lail‘lls' aotive, woving up from
Tolg to 761¢ and back to 76. ‘lidéwater 0% nolos were
traded in down frofgl 992%5 to 9914,

Outside quotations will be found on puge 925,
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STOCKS—HIGHEST AND LOWEST SALE PRICES Netex v SLUCIKS Range Stned Jan, | 1908, Kange or 1'retlouy

. he S EW \'UIH\. STOCK |0n dasls of l-whare foi Year (100T)

Saturiiy Maydag Tuesday Wdneaday | Therad Fridoy Week EXCHANGE =
Oel, 5 Oct. b Oa. & Ot Ot | Shire Lotoest Highesi Lacest Hlphest

. . o ¥ onds

8813 o U R R R 81| 32,480 A teh 'r‘nmrl,.-\ % SantaFe| 66 Feb1d| 913 Aug2n Nov | 1081 Jan
galz 05l 2%y Yiilg 4 DSy 015lg)  1.250 AhG pref. 3% Fob 17) 05la Augal ?f";\‘ov 1015 Tan
»56 § 3 : 48 50 i 57 8§ 0 \rlnnth‘(‘onsr.l.'.ua RR..| &0isMen 2 55 Nov | 1331y Jan
U355 4 e ilg 1) 15y g 5% l;nltlmor:_- & Ohlo. 76ta Feb 10 i 6% Noy | 122 Jan
Ll 50 U0 || #38 10 5 ol ) JAn 8 p 11|l 75 Noy | bdtaidan
4% : 2 49 llrrmklsrn tapld Tranaii| 8714 Feb 10 P 263 Noy | 8355 Jan
— A 3 Sinll eEsa wenn] i P s e T Huifalo & ’ﬁus(}ue, prefoo| 643 Moh21| o4 T TilaNov ﬁ.;‘lg Feb
L77is 178 s 17 oty 1761 | ) 2 D50 Fanadian Paclie.-c<...| 140 Feb 17| i af| 128 Nay | 1051 Jan
0 42 = G b g a0 Manada Southern-...._| 54 Mch 4 D 52 Nov | 65z Jan
#2002 LA g 2 18 2 Central of New Jemey .- Feb 11| 209's Sep 10| 144 Nov | 220 " Jan
A | : 41 Alla 4oy 411z 1 1esapeale & Ohto__.. | 2 400y viayzi|| s Noy | BB Jan
90 31 E hileago & Alton RR.__. 4] 85612 0ct. U Ry N 4715 Jan
Do pref - ____..L 623 Oct 8 5.5 6o~ Jan
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Do 49 debentures. .| 331 Mchi0 4 7% Feb
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Denver & Rio Grand 14y Feb 15: 3 Nov | 4@y dan
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Detrolt Linited. daApr sl 42 3 18 Dec | Eolg Jan
Duluth So 6 Fob 11| 104 Apray Uy Oct 101 Jan
115 Peb 13| 26 Apc2d)l 10 Nov | a0 Jan
12 " Mch 6] 827 Oct 7|| 2 Nov | 441 Jan
48ls Oct 7
e 477y Oct 7
Great Northern pre 3 130 A 13
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-] "deb ctf B Ja 16~ Aug 0
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l’ nlw Iurleﬂ:“ estern. . Jan 4] 195 May)t
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G5 T4 |- Do _2d pref. o
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40y N Y Ontaro & Western. 20ty Feb 10
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55 110 Do adjustment pref-_.| 74 Mch24] SU2s Qot &
‘-4913 210,285/ Narthern Pactica oo ..o | 1187 Jan 2] 1460 Auw (]| 1001600t
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Do 18t pref. 90 Mavzt{ 00 Maytit 65 Nov
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Do pref do 2514 Meh 51 55 Sap 1ufl  iaNoy
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BANKS AND TRUST COMPANIES—BROKERS QUOTATIONS

Banks Banks Ak Banks Banks il Banks Hut Hanks«
Hanover -.| 475 3 || Meteopol'n®| 16215 | Pretie e
N‘M’ York Thelaealix 1 s mdnm{ ! Imp & Trad 1540 it \:J'm*.“ | . e
Aet § Shemienl . l“ﬂ [FHeh 4 val Irving N Jis \inzual ¥l { . Pegple’d .-
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Hattery Pl.| 11 & Lron| 21 Ath £ — A ||Linealn : -=-{| New Neth'd| & p HaL

Bowery ¥ -2 33 || Sotonial 1. § 206 || \Manhatt W || New YorkCo . .
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CHICAGO STOCK EXCHANGE—Stock Record —Daily, Weeklvy and Yeariy

STOCKS—HIGHEST AND LOWESY SALE PRICES aleey sl Uﬁkb Bilinge Siriee fange tor Prevlous Yead
- al e CHICAGO STOCK a1 AN0s (1907)

Mondeay Tueaday |Wednenday | Thursday ¥ Week EXCHANGE

Oet, b Oet, B Oed. 7 Oct. 8 Oct, O Shares _Jumreat MHighast Lowess IHighest

nilroads
*175 180 (*170 #170 180 Laat Salei175  Sep'08) -|Chicago .15!: Fly-__.-lou 160 dan ¥ 1sa gl 1590 Men| 2u5 Apr
*2s 3 2 5 2 3 Laxat Salef; | Chh..zwu & Oak Park_100 3 Pely & 0 W Navl 5 dun
LSy b L . Last Sale(83) ; Do pref 10 7 Mchlp W' Oct Apr
i i iy il Ry« puct-eilefav ool 1 7 o | SRSl
Lasi Side 1 L!l]catlu Subway. ... 100 5 Fe 24 1L Oet
Last Sale : Chie nmn Traction. 100 Mel 1 P2y 1y Dec
_I;CI.!K Salefls y pr el 100 ¥ i 14 Apr
e LT I harn City Ry & Lt-. Oc 4 14f| 25, Nov
Lage Sale) 71z = 5 Do pref.__ i a2 74 Jan 'y B3 Now
Lan Sale|ldlz  E § ¢ \t:lropul WS Elev. .. an X 17 - Dee
Laat Sais ; -/ Do pre 0 : 54  Maylt|| 43 Nov
Lagt Sale| 46ty M. Nnrth hicago &Lm.:. 47 Maye ddla Apr
Last Salel 14 Sep : Northwe‘tcm Blev__. ldﬂu\ug o 20 Jansi| o sSen
Last Sulej48%g  Bep'08 0u) 46 “Augls| 58 . Mayl,|| 58 Apr
Last Sale 463y _— ‘-»outh “-ldl: Flévated . .1 42 Aug2t| 7L Jan M| 60 Now
308 dHgle5) e ‘am_-c:s W Stable C.L-1 Uiz Apris| 3lieOct 7| 26 Oct
iy D'r'lr: 97y ] 318 Do pret 10 85 Apcdu]| 104 4 el g5 Apr
Last Sulp|28 “une’08 Weat Chll'aRo Strest.-100[ 25 Apria| 31 May 4l o Meh| 35 Apr
Miscellaneous " !
i | Bl ﬂ’{. ﬂh AU Mnerlmn Can.......100f 4 Tebl3l® o7 Qct ¥ 3. Oat T ADe
Gigls, 06 | Do prer, 0ol AllzJdan 210 6 Oet 2|| 34ls Nov] g0 . Apr
| Sate I.S‘Z JLu 08 3 e\medmn Hadiator- - 145 Jan 10f 152 lAug:iL o ¢ | 14015 Sep
#120 197 " |#120 5 Do naj 11y ) 128 Sep 2 £ 130 - Avr
#48lz 40 48lq 1b" i Ameré"nlnlaulidlng-.- 2 Lotz dau 10 m(,Jnu
#100 101 |*100° 101 Do pref____....._10 101" Joe & 104" Ja
Last Salel10 .Tuly 03 Amer Straw Hoard... I 42 Jan U 40
2 2 5 uom:h i.’u & Co 5 a0 Janat]| 40
101z 12 :lJ 11 5 pre 0 2 100 Mayl. ; T
w45 850 40 40 Cal .5: thc Canal & D 6L Apris : 54
Last Selel147 May'08] __._ [Central r;uqr, nank" i 147 May 6 145
*1 1iy] =1 Lig Chlg Brew's & Malt'g..-.| 1 O 1y Aug2? 1 Jan 1
Lax Sald|4 Ben'08| _...| Do pref & 4 Apr i {
*24 ab | *241s 2614 bhlc Pneumatie Tool. 100 Fely 26] 301s Aug ¢ L 61 Feh
12412 124ly) 124 124lal  470)Ohicago Telephone. -2100 153 Sep 1| L 134t Apr
M Lost Salaidly Meh'OS Do rlghts .0 PR |
®100 110, [«109 10| Chie Title & Trust. 1040 112 Augly
10912 108 | 10713 108 Commonw’th- EdIso 50 3| 10aly Oct ¢
l;m 134 | 14 32 208! Dlamond Mateh. .. 137 Aug3l
30 d7ial =306 k. 2 Nlinolz Brick. --.- ki 40 Jun 14
Last Salel3114  Nov'05 Knlckerbocker Tee.
Last Sal¢|80 Feb'DG! Do pref. _.ic.-..=100
Lot Suiefdl Bep'08 Masonle Temple. . ooa-a
Last Sai|2ls  June'07 erw & Chic Brewlng- .- et ]
Lokt Saef20  Jaly'08) ... ref. 3 ‘neds| 200 J'ly2y
#47 88 g5y 2 An!‘.loua' Bilgcult~ 70 Jan 3] U2a Aug 0
11613 116135116 5 Do pref.ozeene-=100 120" Aug £
67 70 | =40 7 34| Natlonal E.nrhon.....ml! 3 THls Augls
‘ll}ﬁ Last Sale| 108 : .\ Do pre Z100| oL Menod l!) Mayl! || 7% Noy
i Lot Sale| 65y o= | Pagre '.\.nv T | v el femini wmlon) |1b i A3
05 ! M LN v People'sGnsL &Colee. 10U NJI- Jan 3 wils Augil 2 Nov] vy a\nr
#30 i Lasl Saleld5 Sears- Roehuck tom -~ 100 A0 Mayh . Nov| &7 Jan
2 0 o1 L4 | il 0, 91 Do prefe--c-a=--=100 72 2= Sep 10 ¥ | 95 Jan
1017 [ 4 102 1018, 102 Switt £.C0eacemmz-==100 Ay 21 108y Bep Y Sls Nov] 11s Jan
25 4 *120 Last Salel126  Sep'08 'Nm Qunku Oats Co. 100 X B 184 Janc 2y A 174t May
G8ls § g 05ly 081y usly| 081y " pref 100 4 by 3 sa Oct | 1028 Jan
Ta) 1 g 1a 1 »ly g wly ] T oY 2y Apr
gl % < 4 : 2 9 LT i Do pref 100 a2y ; } 123 Apr
®ooin MOe-lD 14T w13 5| Western ;-.tl.our: Tooiliun se | 30 Feb
I
o e Last Salp|3dla  Jan'07 ---|Bingham Con 5.Imlm:- 6a F 3'.!!1 Jan
Eows wina| anie sess| CLust Salel10 Noy'0n Blaclk '\qumaln.. g P
e e P d ] 1S e Last Safej16 May'07 | Daly-Wes = e 1614 Apr »-u Jan
s T e Laxt Sale'd NovOd . Huhhars I"”lntt Saaah s

Chicago Bond Record Ohicago Banks and Trust Companies

Outstand- Smnlm Dioldend Reeard
Inter-|  Price Week's |B'dsl| Range NAME, ing

et Friday Range or |8 Sihee Stock I";ro,'u: In Last Patd
Week snding Oclober 0. Perlod] Octe © Last Sald Jan, 1 1008 b

Low High Albow  Hign|| Bankers Natlonal $2,000,000 31‘,;;; zogl M|8apt ‘08, 2
aRanbt kol e N g s lumet Nationalo—_--o| 100,000 816 5 3 JADea: 107, 6
100 Men'07 N loago Clty 500,000 u.u {}1] Jduly "
1001 Hep'08] - yilla 10115 Tommercial Natlonal..-| i, 000,000 4,351,738 g a Qot D8
i 100 May'o7 ey Contlnental Natlonal--.| 4 000, 000 .Iu’ﬁ 40 ! 3| a-d [Let ' =
t10L1y 1W0Lte 10114 1 Ill?s 102 Lunk Co State Savings. . i 'U‘.’J E Sept ‘08, s
b 104~ Ape'0d e —z.llCorn Exchange National 1,000,000 % p 3-J {Oee i
——— 66 Auz'(7 Vidi eiei||Brexel SEALC. e amanas 204,90 5 Oet '08, 1z
- U6y Jan'0g | Drovers Dep Natlonala. - 00, 30,800 Oot . W
- ST A e || Englewooid State : ) 2,054 é Oek 1l-
——— H7 Feb'0s ceus||Flrst Natlonl.....- 4 2 1 : M|Sept
wesa  mese —ewe || Eirat M an Bngles. *m.tt.--- 170, - Q-M|Bapt
Ohie Posum Tool— Poreman Bros B'k'g Co- 11,098 s
L] ...._.--.-_alnzl 721z Sep'08 88 75 ||Fort Dearborn Natlonal- i i 6 8 0ot
Chic Ry D8...- 927 3 TR R 10 || Hamilton Natlonal 500,000 iz Tuly
Chie Rys Abd aa.rlc:a"A" go oyl o : Hibernlan B'l's Assn.-- ; B 8 1 100t
Chio Ry d-6s serles ' B A5 2 Bllz  H2 j 4 2 Easpar State Hank.. -« ( 10,495 -1 Ly
Chic Rys 4-58 serlea *'0" 4 3 52 B2 b Live Stock Bxchangs Nat) 1.2 T 606| ios Ml ept
Ohic Rys colt us-_.lnl‘s 008 1003 3 Manroe Natlopnal-__—._-f 800, 5¢ 3 i | Aoy
Chie iR 1 & P RRU4s.. uo:e 70 Novii4 Mutual Bank A ’
Collas Truse ¢ 6y 1913 s B0 Aprtilé Nt Bank of Bepubll i [
Commonw'alth-Edlson— . Natlonal OIty---- 00,0000 489,040] ...
CGhie, BEdison deb 631813 J) 1 ceuaf 100 June'Os 100%: || Natlonal Produce. - 0,000 it| fegan
tst g A, iluly 1920 10014 s I North Avenue State. 00, 5,860 -
Debenture Ss..__1020]% 0o S | U || North Side State Savl \ 0 [l A
Commonw L:tec:. Sab10id 5 all | s 102 102 ||Oakland: Nationals 00, 07 Q- I’Jcb 08, ll:
Ilinols Tunm! g....10281) -D 00 Dee'd = =sae||Eralrie Natlonal. 84,78 |
n Q1 '{ v & LtCo 55 1014 U5 Tauly'(s B, 5 500, Gl 14 i 8 M|Bent 'l'ﬂ.-
ank'b Iur oo 18t 581028 Dl gAuatih Gata || Raliway  Bxchar apiy [T e 4 Tan: ‘08,2
Lako St El—lnr. a3._-1028 85 May'0s D 88ig|[Seeurity -v-- S04, R, 12 1006
Incomeds. ____....1920) F 16 May'ubi- Sttt OhIeaEs. Savingi. - 3 Oet ‘08, ila
Moty W ‘\Ida El— Seuite Bank of Chleago. .o ‘08, &
81 1 08 4 Stock Yords Saviogs. .o 03, 3
T0 00’08 2 Unjon Bank of Ghleago. . 3
00 - Dec’ Unlon Stock Yards Stnte
i o i iR L Ameriean Trust & Sav
70 Aug't Contral U'rust Co of 11
75 Feb'0? Chleagy Sav Bl & T'r___ |
4 s[IChicago Title & Trust. . 1 A28, 345
Cltlzens Trust & Savings) 0.4
Colonlal Trust & Savings B02, 054
) Drovers 'rust & Saviogs R 08,200
v Farwell Trust Co
-m,sw 08 Flrst Truse & Saviogs- .-
117 Bep'03 77 || Harrls Trost & Savings.
10154 Sep 08 X . Ilinols Prust & Savings.
1023 Bep'08 2 108% || Kenwood T'rust & Saves
Linta Bop' 08} Lilco View Trust & Savys
Loy Bt'i"U?.' ] Merchants® Loan & Tr Uo
24 b || Metropolitan Trust & Sav
100% 83 1003 || Northern ‘Truat OO
L0 R Northweﬂ'lmul & Saves
114 Nov'id a-as || Peopie’s T'rust & Savings
47  Aug'(f 1 1] !'ulfrlmm Trust & Savings
amsaf OO May'O7f. --==|| Royal Trust Lo.-......
meas| B81aS0p’06 ----||Stockmen's Trust & Sav. )
ceee| T3 June'0d - -z Unlon Trust Co. e
aemn| | EOTg JORUY EUly|| Western Trust & Savings i e
aman| BT Deo0d - - || West SideTr & Sav Bank| 200,00 165{ Began
| Western Stone Co bs-.10 esal eacu| BBIeUiVO8]... u50: || Woodlawn TréSay Bank| 200,000 BS| 0
ote, — Acerued mtewu: headded tolall Chicago | honlld vrices

% Did snd ssked priees; 0o sales were made bn this day. 1 Sepb, 23 for nagjonsl banks and Sept. 24 tor State institutions. 2 No prico Fﬂdo{
rice this week. @ Due Deo. 31, b Due June. d [ncludes specln.l dividend of 30% psld Deo. 18 1006, k Capltal Increased from $300,0
dividend of 33 1-3% being deplared In part payment thecefor.  n Capltal and #Urplus to be lnereased. g Diy{denda aro pald Q-J. with axtra
payments Q-F. ¢ Asoudate July 15 1008, § As of date Sopt. 1 1008,

American Biscult 8s..1010
Amer Strawb’'d 15t 65,1011
Cass Ay & F G (St L) 5512
Chle Bonrd of Trade 431027
¢Chicaro Oty Ry 081027
1Chie Consol Br&MIt 65. ..
{ Chic Consol Trac 4 265-1030
hie Aud!lorium 15t 551020
Chic Dock Co 1st 451920
Chic No Shore Elec 85,1912
Chie & Mil Elec By 55,1910
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o yil4s
'Nurth West Ef 15§ 4s_.101
Oxden Gas ba

4.405 =
4808 SerI08 oo onannen
4,808 Seclos Fo__.__
Poo Gas LL&C 13t 0s. liNﬂ
Refunding ¢ 69____1947
Ehle Gas L&C 15t 35 1037
Consum Gas 15t 65,1930
Mut'l Fuel Gas 1stoe1942
[Fouth Slde Elav 41481024
'Swilt & Co 18t ¢ 54 _.1014
Union I (Loop) 83, 10456
| Unlon Pacific cony 43.1011
'United Box Bonrd eol 65'20
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| Consul HE rota. .. _1034
i 1?::&1)1\!(}“3'“?4!491012

(1
T

Swol ~xas>oe

i

25

fs
3%

[ T T T T T T T A B S R
‘
1
"
T
Il
)
s

e PO 2 O e >

1
1
oo

"
[
'

— =
=== .=.->b=:=-=-;:>;:==“ﬁzz>-'-‘-'-'=

gl

Focrabus
fﬁﬁbhp [ ¥a!
SIRRLIRERTR-T
>

o>

;-
-3
aia
2

Oet '03. 11

=
=
-

|t|zed for FRASER




Ocr. 10 1908.) THE CHRONICLE

Electric Companies
Chicago Ldigon Co See Ch
¢ Kingd Co Bl L&PCO 1o
Narregan (Pruv) Bl Co_5u
MY EQ L &PowCuiin g

Prefecroa ..
United lee of N'J 1uiy
1st g 48 1040 _.__ 30

Ferry Companies
Brooklyn Ferry stock 100
B&NY Istosinilgy
N'Y & I | Ferry stic_{ou
1st Sa 19220 " M-\
N Y & Hob &x day 484-
Hob Fy 18055 1046M-
NY & NJOS VB )
1Uth & 23d Sts Ferry 100
151 wige b 1010 _J-U
elinion Ferry stock. 10y
E15E 58 JU20. .. M:N
Short=Term Notes
Am Clg ser A 45 '11._M-5
ver B ds Meh 15 12M ¢
\nes Light & L 6s—See elrelerred . s dtu
Am Tel & Tel g ba 10 J-9 el (Uordteld Consul allnek, 16
Atlan Coasy L 38 "MU_M-= 596 Uold Bt Copper. .. 27 |
Hut & Uulo 0% 1900_ 3 -514 Lbusg |Urcene, Onuanes - 27720
Ches & Obio 8s Jiyl "Lud-J 2 || Wtdene Cousul Gold_ 2 1y
Chio K 1 & Pao 68 09 A-L | § Ureene Gold-Silver. . 1o
Chie & W lna 55 'T0_F&a | |Cuggeahetm Lxpior’  10u
Uln Hamdé D4 bn 08 Mes ekuckensick Water Co
QOO0 & 5t L os, June ‘1] el g 48 52 op ‘12 J-
|Consiol Gas 68 1304. . F-A Hall Shgnal oo ... Z2104
Havana Lobaceo Loo, 10y
Prelersod ooo o . _ 1y
1st g b8 June 1 Z2_ -1
Heeker-dunes-Juwell  pdll
18468 T2 . . M5
Her'g-tall-Mar, new_ 100
Hoboken Land & Lniplug
LA U] LTSy T

Industrin. and Mysce
Lulisol Car Heatlog, 10U
Lous Hy Lpt&ierrig, Jud
Lousol Haooer 1res 1oy,

Frefecred Lo L 210k

Letnture 45 IubTA &L
Lons Sleamenip Lines Lo

Coll trds 1ab7 rees .
Lo Prod Het See Stova
sCruci iy = Steol

EPrelerred .. -
CLmberigng Ky CoOpper, &
sLinmony Matelh Coolis
Lominion Copperec..o. L
uuue_m LOPDOE o v o
Beou’y Lo & M (Joliet, 1

I8t AL 5 1 g 58 1ub0_J=i| s
Electric Hoat..._...10v

. Preferrea e {10
Electiie Vehicle. .- 1uy
5 LY —memreaally
Empire Swel_,_____"1uu

Frofemea J277777
ePederal sligarot N © ey Al
eeneral Chemical. . 1uu

Volume of Business at. Stock Fxchanges Gt
TRANSJAUTIONS AL I'HE NEW YORK S1OCK EXCHANGE 57
DAILY, WEEKLY AND YEARLY.

Siacks.
Shares, Par vaide,

466,945/ $42,645,000
020,650, 4000,
453,400

T2,825,800
B3,4006,200
812,453 73,248,300

4,457,907 $404,088,%

Ralroad,
Bonds.

$2,114,000
G 404,500
4,874,000
4,385,600
4,120,500
34,278,500

1 319,136,000

Week anding
Oct, 1} 1908,

Saturday
MoudaY - cveeemannaa

] e e $530,000

Week ending Oct. 0.
1804, 1W07.

Jan. 1 {0 Oct, 9.
1604, | 1ui
Stocks—Nao. shares. .. 4,457 007 &,061,955 140,704,701 161,507,811
Par valun . $404,008,200/$277,901 250/ $12, 161,430,575/ $13,970,345,025
Bank ih:}l‘lﬂ. PAL ... $1,000) 54,300 $110,200 $200,500
Jonds |

$470,800
47,850,300

Salsy al
New Yors Siock
Ezenange)

Goverament bonds ... e $5,500
tate bo $550,000( 1,698,500 T1,150,00
19,184,000 0,965,500 O40,922,200] 293,803,900
$10,680,000] 35,600,500 $718,568,820  8342,285,000

DAILY THANSAUTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES,

3{0?.6‘.‘%

Total bonds ______.

Erle 68, Apr 8 1001 _A-0
interb KL g b8 1011 M-N

by Mch 1910, ... _M-5
Kin C 50 g o8 Apr 12.4-J
Lack Stee S8 1UUu._ M-

bs g 1910 _______M-5
Lake 5h& M 5o 58 TUF A
Lou & Nesh g 53 "1U.M-»

FPhuadeiphla,

Listed Unilaied
shares. sfiares,

liogian,
Undisied

Week ending
Qct. U 1008,

Listed

Bond
shares, 3

Saturday.coaooaoas
Monday . Suawe
UMY o s ey
Wednesday. ..
Thursday ...

Friday <.

:a.t.':?] 1

(B3

9,
11,400
11,841

8,048
16,605

161,000) 15,003

779

Mcx Cent S8 July 171910
Mieh Cent 58 1910, _ _F-

Allng & St L g 68 11
Misaouri Paciio—
Ul FeblU'laconvap -

by e el 1175100

07,801

548,000 72,689 45,800] $440,700

Outside Securities

A tweokly review of e Oulstde Market w1l be found on a preceding page.

Street Kab ways
New Yaork Clig
Bleeck St & Ful F stk 10u]
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Fuvestment and Railvoad Intelligence.
RAILROAD GROSS EARNINGS,

The following table shows the gross earnings of evary STEAM railroad from which regular weekly or monthly returns
can be obtained, The first two columns of fizures give the gross carnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statament to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period,  The returns of the street railways ars brought together separately on a subsequent page.

Latest Gross Farnings. July 1 fo Latest Date, Latest Gross Earnings. July 1 to Latest Date

ROADS. Week or | Curreng | Frevious C‘urrer;.: Previous ROADS,: Week ar | Current | Previou 2,
; . Moanth, Year, Yea Yoar. Year, Aonth, Year, Years c{ﬁf-f&"' !;s::.:?'.n

3 H 3
Ala N O & Tex Pac, Nevada-Cal-Oreson |ith wk Sep 10,849 (1] 11}5:1.308
N O & N East_.r|August - .. 1 N ¥.C & Hud River{June 7,200,508 : J760]06,141, 438
August ... 8 ! i Lalke Shore & M S{J 3,080,055 0341704, 13,528,818
AURUsE .. 35 4y Lake Erle & West J06,538
JUlY eonac]l g0 4,130 763 {1 FOhle Ind & South 230,744
Angust -..|7. 47 14,404,710/15,928 440 Miehlgan Central 1,077,240
Ju g 130,08 { 150,083 153,036 Cleve CC & St L |- 1,083,163
Augune . S.317.0120 4,006,187 Peorla & Eastern 217,104] 206,282
Baltimore & Ohlo..|August ... 07112,004,350/14,978,210 Cloelnnath North . Z B0.803 B2,604 )] 3
Hangor & Aroostook] August .. ' ¥ 476,080 456,471 Pitts & Lake ErlelJune 835,34611,280,504 I 14,476,381
Bellefonte Central._ |August .. 4,868 10,880 10,309 Rutland -....__|June - 4| 260,300] 2,809, 2,017,835
Joston & Malne.__rlJuy ____. 3,276,123 2,752,107 N Y Chlo & St L. |[June 641.1021 B21.568) 0,881.375{10,237 229
ridgeton & Saco.. fAurust ... 5,778 0,1 ll-l-l?'r 11,682 "Tatal alf lines. . [June . 16014653] 200670284 221223484 292550038
Bull Roch & Pitts__ [4th whk Sep L 240,350 1,021,224] 2,085,185 || Nevada Central. . . ANgust —- 8,007 3.02a 14,720
Oanadlan Northem. [4th wk Sep g 206,2000 2077,600] 2,477,100 || N ¥/ Out & Westarn| August - - A.384| 8002561 1,661,207
Canadlan Paclfic. .. [4th wk Sep 2,021,000/ 18085838 20,360,451 || N ¥ N H & Hart..r|Auguat —-. 5.350,003] 8,080,555
Central of Georpla. . [4th wi Se; bEEN H6.000] 2,758,455 2,067,035 || N Y Susq & West. . August .. 272,100] ‘406,55
Central of N Jersey. (August --- 2,150 U4212,857,130| 4,136,666 6,100,786 || Norfollc & Western. | August - -|2,507.007|3,057,230| 4,876,922
Central Vermaont .. [July 1 J1E, 7060 288,401 Northern Central __[August —__| 'D60,030(1,257,036] 1,825,151
hatlanooga South. [2d wi Sep ¥ 2,876 20,232 35,670 || Northern Pasilc. __| August 5,730,5684(6,003,785/11,41D,050
shesapedke & Oblo. [August . -. 2,067,350 4,358 030 Pacliiec Const Co...|August 503,117 5,001 1,178,105
Chesterfleld & Lane [August .- WLk A2 208 0,6 Pennsylvania Co. rlduly _. 3,500,020 4, 3,600,020
hig & Alton Ry._riAugust <-.|1:150,07011,129 ,405] 2,208,102 d Penn—Enst P& T August 11044700 22300|22 020,864
hle Burl & Quin. .pfAusust ... |6,918 60417 653, 214113,180,767 dWestol P & E_|Aug u t 3,300 A
lleago Great Westldth wic Sep] 204,008 7| 2,152,520 2 Pere Marquette.. _plAugust 6,461
Wise Minn & Pae|September 80,276 et Phila Balt & Wash_ | August 2,027
Mason (0 & 17t Do Sl!fllcmhcr 181,434 e ki Plits Oln Chie & SyL| Augist 1,800
hle Ind & Lonlav.idth wk Sop| 143,424 v 1,407,870 1,565,232 || Raleleh & Soutliport| August - . 0,170
e bnd & Southern| —See New | Yotk Cen } Beadlng Company. |August - . _
hle AMilw & SE Paullfuly _.___[4,652,400(5,121,014] 4,652,400 6,121,014 Coal & lron Co._|Augusg ...
hie & North West | Auieyst _._|5,770,0644|6,400,604 10,085 820:1 2 404 102 ‘Total both cov...|August .-
e St Panl M & O_JAugust .- _[1,008,680(1,187,614| 2,007,067 2,318,073 || Rich Fred & Potom|July _____
Ohle Term Tran RRB{3d whk Sep| ---... == 83,0451 414,430 || Rio Grande June. . Lfuly 75,505
Cin Ham & Dayt..rjAurtst .| 728,444 1,983,316/ 1,674,870 || Rio Grande South-_ [4Lh wi Sey 16,360
Cin N O&Texns Pac|—See Sout|liern Hal Rock Island system[Aupust ___|5, 33 6,647,125
Cinelnnatl Northernj—See New [York Cen € St L & San Fran|August —-. U3.84404,070,700 5t 1,040,068
Clew Clop Chile & St Ll —See New | York Cen Bvansv & Ter HiAvugust .| 106 950 224,045 422,700
August —_.] 202,023 305,378 Total of all lines_ | Aurust -2 10,024,728/10541 001 . 20,106,048
dth wit Sep 3,761,862 St Jos & Grand Isl_|August -_. W 173,613 4 320,107
270,770 8t Louls Southwest-{4th wk Sep 5 24 2.482.102] 2,743,021
76,800 SanPed LA &SLrune ... 0 Z:a18812
Seaboard Alr Line-o|Augpust oo 2,246 987
i Slerra Rallway....|May ._._. 4 L[
1 Delaware & Hu : 7,450 W53 Bouthern Indiana_.|Angust ...
Del Lack & West. : 03! ¢ Southern Pac Co. [ August ..
Denver & Rlo Gr..rldth wk Sep Southern Rallway- . [dth wik Sep
Deg Tol & Iront Sysiad wie Sep 47,10 Mohlle & Ohlo-..4th wk Sep
Ann Arbor.__._-|3d wk Sep 46,401 445, Cin N.O & Tex P_jdth wi Sep
Detrolt & Mackinas|dth wic Sep 41,04 i 3 Ala Great South-{4th wi Sep
Dul & Tron Rance_rlJune So._ . 1] |\ ) ey 3 Geo South & Fla_[dth wk Sep
Dul South Sh & Atldth wie Se 74,08 00,376 8 67 a3 Wit Sep 21,230
I Auzust .. 6,083,318( 8,5 Ath wk Sep| 480,400
El Paso & Southw.rjJune ..., 2 ] B S04,100 Tidewater & West. [August - 6,710}
Evansville & Ter H |—See Rock Toledo & Ohlo CentjAugust _._| 438,224
Falrchild & Nor E..JAugust ... 1,081 Tol Peor & West. .. |dth wi Sep| 32,527
Fonda Johns & CGlov|Angust ... 0 3 Toledo St L & Wesat{dth wic Sey
Georgla Rallrond - |August .. 423,735 Tomblghee Valley..July .-~
Geargia South & Flal—See Sout ay. Tor Ham & DuiTalo,
Grand Trunk Syst. - jdth wk Sep|1,050 600 10,3565,81712,008,748 || Unlon Pac fic Syst.
Gr 'Uriinkc West__13d- wic Sep| 103,408 1,818,745) 1,662 805 || VAR 0 2mmnmmar|d | 22,278
Dot Gr Hav & MIl|3] wk Sep 46,0008 408,000 471,123 || Vireinia & Sou J 113,084
Cannda Atlantic. |34 wic Sep| 328046 G0 ,078)  dB0 420 665,832 {| Wabash . ¥ 718,208
Great Northern SyaliSeptember |5,875,000 6.?0;] AIBOIT4,500,031117,088,270 || Western Maryiani- B13.6U6
Gulf & Ship Island. [3d wik May| 20,0711 45,007 012,215,730 || W Jer & Seashore_ . 07, 102,250
Hocking Valley .. |Aneust o 615,314) 685,730 5 320,678 || Wheel & Lnke Brie. 31 (23,080
Illinots Centrale - JAugust - .[4,062,010]5,280 577 5,8 a1l Wiseonsin Central.r C i 472 Ta8.0064
Inter & Great Northjdth wic Sep| 245,000) 212,000/ 1, 11 1,808 022 || Wrightsv & Teon . |August .. 1 21,300
4 Interogeanic Mex_jith wk Sop| 104,347 ! 2 Li842,100 || Yazoo & Miss Vall. [August —--| 037,047| 706,802 1,2225108)
owa Central......]dth wic Sepf 78,334 v Ti0.6 806,000
Kanawhn & Mich. - fAurust —-- 207,173 416,600 ] e —
Kansas Clty South.jAugust .| 743,017 4 1,753,622 Current | Praolous
Lake Erle & West'nl—See New |York Cen Various Fiscal Years. Pertod, Year. Year.
Lalke Shone & M Sou|—Ses New |York Cenftral, ¥,
Lehirh Valley ooy [August |2 833,90313,400,603 4| 6,765,645 || Bellafonte Contral Aug $30,420] 541,788
Lexington & Easte.|uly -o... 306,821 51,761 || ¢ Delaware & Hudson. ... Aur 11.800,410( 13,137 866
Long Tsland_ ... --lAuguse .| Dee 07,1068 4 W56 Manlatlque - waiticoaicaa Sept 3 5
Lonisiana d Arfan. fJune .cnman - A 1.216.837 || Mexioan Rallway--___ Sept B A VAT
Loulsy & Nashv...[4th wk Sep|1,232.10011,210 382 12,741,768 || Mexican Southern.. Sept 21 1,000,830
Macen & Dirming Se]l-nlcmbur 11,240 it 40,279 || New York Central Juae 4 ¢ 46,930,807
AMatne Centralo-—_r[duly .o i 10 22, 816,180 Lake Shore & Mich South June ' 21,581,547
Manfstique. .. Septembior 3,283 4,58 3y 1,134 Lake Erle & \Western June 2,0
Maryiand & Penn-. | August ..o ] 744 L A B Chleago lodlana & Southern_ |, W e
‘a Mexlean Conteal. [May ... ‘ 9,02 128,402 100 Michlgan Central o oomavasol|J Jung
a Mexiean Internat.[4th wi Sep 1,081,615( 2,241,029 Cleve Cln Chle & St Louls, ... June
@ Mexican Rallway. (30 wic Sep| 101,30 1,646,000( 1,806;600 Peorln & Eastern. . June
2 Mexloan Southern|dd wie Sep| 23,271 270,804) 307,840 Clnetnnatl Northern June
Michigan  Central—(See New Yok Central, [« Plttshurgh & Lake Lrie Jiine
Mineral  Bange. ... [4th wik Sep 20,84 210,400 216,793 TRutland d Jume
Minneap & St Loulslath wie Sep WET) 1,080 481 1,088.746 New York Chlcago & St Lou's Junge
Ming St P & 5.5 M. Jath wi Sep 44, 34224071 3,208,003 Total all lines. ... June
Mizsourl Kan & Tex|August ... [ S,414) 4,000,0871 4,612,048 || Northern Central oo . ...
Mo Pag & Teon Mi-oldth wih Sep 11,814,274(12,720,502 || of Perin— East of Pitrs & Ere. ..
Central Branch. glath wic Sep | 48,000 484,000 458,000 il West of Plttshurgh and Frie
Total gyastom.. _« (4th wic Sep 1406,000 11,778,2741 13,187,503 || Phifa paltimore & Washington. |,
b Moblle dnck & K 0| \Wk Scp, g6 7,0 2,173 314,130 Ml Pltts Cin Chlcago & St Lowis.._|,
Nastv Chatt & St L]Avgust .. A 1,708,010 53,0 Rio Grande Junetion- -
& Nat PR of MexIcoldth Wik Sep) H 4,010,701} 4,145,550 || Texas & PACINC. ... .. LTS
Hidaleo & N E._|ath wic. Sopl 21,0685 22,397 230,480 201,383 1" Weat Jorsey & Seashore. ... ..
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Waeekly Summaories. (Curnt Year| Prev’s Year| Ine. or Dee, Monthly Summaries, Cur'nt Yenr|Pree's Year| Inc. or Dec.

5 H 5
weele July: (40 roads) .-..| 8,000,000 —1,3584,510 Month Nov 1007
week July (a4 roadsi-=-.| 12,718,870 800,23 \,3,“', Des 1007 (
WESE AR (41 roady) -...| 8.660,176 ] 1 Month Jan 1908 (
weele Aug (0 rondw ..-.] 8 800,024 Y Month Felb 1908 (
week Amg (an 1 | &.B87,8725 ! Month Mch 1008 (

[

3 3 $
0 roads) . 184,107,301 114
3 roads). ) 184,803,810 4,20
2 roads) . LA00/172,2683,000 : 12.49
3 ronds) - |14 160,150,010 11,79
0 rasils) . 187,435,350)—24,040,2 3,37
0 Fonds) - 100,046,166/ —35 008,045 18,80

week Aug (143 21 13,076,078 2,60 Month Apr 1908
week Sept (40 2 D05 18 4 Month May 1008 (120 roads) - 108,146,871|—45,034,243 22 67
week Sopt (40 i Month June 1008 (113 posds) - |14 301170,307,0041—33,128,004 18.47
weels Seot (30 —425,401| 4. Month July 1008 ( 07 roads). 183,360,003 202,110/14.87
week Sept (48 rondsi____| 13,176,000 13,002,382 —0815,302' $.77 || Month Aug 1003 { 32 roadls) 70,341,817/ —10,601,08016.20

ot Mexlcan curreney. A Includes earnings of Gulf & Ohleago Divislon, ¢ Includes the Houston & Texas Central and Its subsidiary llnes In both
years. u Covers lines directiy operated. e Includes the Chicago & Eastern lllinols In. both years. ¢ Inclides Byansvilla & Indlana I B Inctodes
carningy of Col, & South, Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Bragos Valley R, & Includes In both years earn|
ot F?&uverlﬁmﬂ & (:ﬂ:h t‘ﬂ'i'd Il;'uolus \{nller asﬁteul mu:i E;!:gz £° l‘rlufous &i‘eh%cnlx Ry c‘ These fgures do not Include receipts from u:m of u;'X
o Flgures here are o q asis of accounting—no oF Inter-Sta ommerce Commisslon method, r These red aro on the now bask
preseribed by the Iotez-State Commerce Comimlsston, 2 figu z
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Oagr, 10 1908,
Latest Gross Earnings by Weeks.—In the table wlm.—h
follows we sum up geparately the earnings for the fourth week
of September.  The table covers 38 roads and shows 8.77%
decrease in the aggregate under the same week last year.

Fourth week of September. 1un;. Inerease,| Décrease.

3
12,783
52704

5
121,825
240,350
206,200
021,000
416,800
252,107

Alabama Great Southern. ... .

Buffalo Rochester & Pittaburgh

Qanadian Northern. . ... ...

Canadian Paclfic. -

Central of Georgla. -

Chlcago Great Western -
In(]lnnnpullq & I,ouinv.

Clne New Orl & Texas Paclile

Colorado & Southern. .-~
& Rlo Grande.

Georgla Sou chem d; Florlda- . -

Grand Trunk of Canada. ..
Grand Trunk Western ... ..
Detrolt Grand Haven! & Mil-
Canpda Atlantle. - ..

Internatlonsl & Great Northern

[nterpceanle of Mexlon

Iowa Centra

Loulsville & Nashville. .

Mexlcan Internatipnal

Mineral Range_-.._.._

Minneapolls & St Louls

Hlnmmmlh StPaul & SS M.

Missourt Pacie & lran ﬂtu = A
Central Branch

Moblle & Ohlo.

Natlonal RR of Mexleo. ...

# Hidalgo & North Bastern. ...

Nevada-Callfornia-Oregon - .. -

Rlo Grande Southern

St Louls Southwestern-

Southern Rallway..

Texas & Paclfio. .

Toledo Peorin & Wes

Toledo St Louls & Wutcm

Wabnash.

50,4006
1,030,600

2,080
113,178

215,000

atets
L i kLl N-’_;ﬁﬁl_ﬂﬂ_al"

61,445
706,874

13,170,000

11,334

044,844
B16,ana

420,464

" Total (38 ronds) .
Not decrease (3.97%

For the third week of Septem ber our final statement vovers
39 roads and shows 4.25% decrease in the ageregate under
the same weck last year.

Thitra u eek of Seplember: 1008. 1007, Incregse.| Decrease.

§ 3
l’ruvlousl?' reported (47 roads).| 0,450, usal 1,847,827
Mexiedn Ballway. covoccmaaaas IUI,WU. l-ﬂl,&ﬂu
Mexloan Southem. .- ----..2 271) 22,103

Total (30 roads) .. _ ... 0,583,860 10, 0[}9 ~20
Not decrease (4:25% |

5
B72,635
47,800

720,335

204 874I
420,401

For the month of September the returns of 40 rmu.ls show
as follows:

Manth of September. 1008, [ 1007, Jmcrcrm:. %

Gross earnings (40 roads) ... .- -

ey
45.50@.453'4?.504.4-12:'nag.osu 1,08

Il..\wll bc seen th.ﬂ, there is a loss on the roads reporting
in the mmount of §1,9385,989, or 4,089,

Net Earnings Monthly to Latest Dates,—The table fol-
lowing shows the gross and net earnings of STEAM railroads
roported this week. A [ull detailed statement, ineluding all
roads from which monthly refurns ean be obtained, is given
onge i montbh in these columns, and the latest statement of
thig kind will be found in the issue of Sept. 26 1908, The
next will appear in the issue of Oat, 24,

—ross Earnings—— ——Net Earnings
Current Privious Currant Previnug
Year. Yaur. Yoar. ‘ear.

Roads. 5
ton & Saco Riv. biAug 6,778 0,537
uly 1 th Aug 31 1,147 11,582
Central of Now Jersey. b Aug 2,160,042 2. 557,130
July 1 to Aug Jl 4,310,600 5,100,740
Clinttanooka South. .4 July 11,148 15,081
Chloago & Alton.a. ... Aug 1 luﬂ 076 1,120,385
July 1 to Aug a1 .U}" 2,128,804
z(,mo Burl & Gulney . b-Aug 6, nla 604 7,668,214
July Ito Aug 31.... .13, 70? 14,447,166
¢ Chle Great Western . b July 714,212
=Clne Ham & Dayt.b._Aug A15,892
July 1 toAug 3. ..o 1,674,870
Colorado Mldiand . n.—-..i\luz 217,701
dJuly 1 o Aug 3107 05,372 443,601
Cuyahoga Telophone Co.Aug 68,776 60,870
Dulnw‘nru: & Hudson.b..Aug 1,966,450 1,031,088
Jan 1 to Aug 31---...11,800.410 13,137 868
zDelaware Lack & Wob.Aug 2,016,370 2,205,557
July 1 to Aug 31--—--- B 475,600 6,202,575
Dul 8o Shore & Atl. b--Aug 223640 HER M
Juiy 1 to Aug 31 448,664 (63,051
Falrehlld &. Northe'n-b.Aug 1,661 1,107
July 1 to Aug 31 3,105 2,760
[lllnuls Ll.nr.rn!. Dewme--AUg 4,003,610 B 280,578
July 1 to AU 3l.aaa-- 8,915,878 10,302,515
a Inl«mcqnnlunt Mexico. Aug 613,010 017,407
Tuly 1 to Aui 31 1,004,358 1,2230171
Eanawha & Michigan_ a-Aug 207,173 214,008
July L to Aug 81...-.. 400,080 416,600
3,283 4,604
43,004 S0,854
722300 816,100
604,012 780,073 200,734 244,002
J161,5 Oﬂ 1,657,003 A47,305 -I.?H- S0

72,38 76,204 10,043 720
1402 0? 148,032 29,372 36 802

Brid 2,002

5,400
1,100,804
340,104

1,042

5381,208
605,857
28402
6,270,000
156,583
208,802
406,622
45,211
106,247
20,607
T84 1,344
rh,001,533
1,036,040
...Hﬂl 78

103,726
210,675

detl,525
dell,2n4

981,300
2,000,600

161,205
203,603

23,202

%
2,654
6,045

024,062
1,860,225
1,142
630,652
s1,010,642
2 483,474
4, 517,028
113,783
1H041
H18.004
40,070
n7.038
a7 178
77 isa
rd, 400,345
1,081,717
a.024,250
60,032
122,388
245

hdh
704,723
1,383,330
162,067
310,487
40,473
104,680 62,024
def.2,308  del.5.000
def,2,711  del.7.287
2a7,742 25,248

013'702
728,444

1,383,344
202,023
3

Manlatalue. b - Sep
Jan 1ty Sep 805 ..~
= Malne Centralob. .o oduly
# Mextoan Internatlonal _Aug
July 1 to Aug. 31
Mineral Range. b Au
Tl 180 ANE 31om et
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—Neot Egroings—

—{ross Earnings——

Current Previous Current Previous

Yedar. Year. Year. Year.

foads., 3 $ 3 &

Minneap St P & S5 M. b_Aug 961 A00 1,021,038 355,208 T308,257
July 1 to Aug 31 1.011,460 2,116,825 TAS, 56D 774,602
1,400,076 470,460 AB3 557
2,812,701 043,776 P12.450
77,680 A7.425 21,880
150.&’:4 172,580 B7,4805
5,480 8,057 575
3 13,023 14,720 731
INYNH & Hnrtl’uhl b-Aug 4,528, 11" 5,450,003 2,100,620
July 1 to Aug 3 8\}2 0506 10,370,602 8 “ﬂ‘\ldl
N Y Ont & Western. a-.Aug 844,384 800,256 405,109
July 1 to Aug's1 1,001,207 1,726,403 728,340
I‘n(.mo Coast Aug 508,117 766961 148,224
July 1 m Aug 3loc.oos 1,173,105 1,403,428 263,678
xPere Marquette.b-- .. Aug l 201 r-ae 1,275.461 387,535
July 1" to Aug 31 8.2 2,455,818 685 403

Pittsh Shawmut & Nor.b—
July 1 to June 0. ...
Rlo Grande Sou mum b. Auz 51444
July ‘1 to Aug 3 102,783
Rock Island.a-. . .- -- =AU 52341237
July 1 to Aug 31 ~10,0130234
8t Louls & San Fran.a.Aug 3,003,644
July 1 to Aug 31...... 7,501,800
Evansv & Terre H.oa..Aug 106,050
July 1 to Aug 3t -~ 982,000
‘1'ou1} all llnes.a

uly'1 to Aug al 2,400,000

lilllnlzu & Nurm East.Aug
July 1 to Aug 3t
NﬂvaJdn Cen I.ml_b

12,630
22,009

1,401
4,408

1,553,480
3,048,307

353,201
608,736

107,517
172,754

381,284
620,105

defst 378
zu,uw
44,387 (4,000

1,673,714 1,513,560

2,673,686 . 2/020,350

1,2

-

831,718 1,011,000

52,006
112,155
5,647,125
10,726,286
4,670,790
0,040,062
224,045
422,700
10,541,061
20,108,048
173,613
320,107
1,320,305
2,017,166

232,846
H,152

1,130,463 60,711
2,047,037 2371,871
76,714 70.710
142,083 126,061
.A80.801 2,804,881
4,803,406 5,127,282
83,389
148,134
A02.077
659,410

s s AUE 0,524,728
July 1 to Aug 31 17,087,716
St Jos & Grand Inimui.b.a'\uu: 140,244
July 1 tooAug 81. 274,000
& Seaboard Alp Lln-: I:.-Aug 1,000,034
July' 'l o Aug 3 2,240,087
Southern Rallway—
Mobile & Ohlo-a
Juy 1 oto Aug dlc
Mnbnmuhroan&m . Aug
July 1 to Aug
Cin N O & Tex F'.nc a-Aug
July 1 to Aug 31
Toledo & Ohlo (.Lnt n“_a\uw
July 1 to Ang 3
Tol St Lmnn & “"l.a': n .Aug
July 1 to Aug 3
Wabash - b Aug
July' | to Aug a1......
2z Wisconsin Céntral _b..Aug
July 1 to Aug 31. ...
Yazoo & Miss Valley . a..m:w
July 1ty Aug 31

63,620
106,324
212,865
522,004

730,188
1,466,284
304,305
607,020
GOG, 088
1,200,860
438,224
876,776
421,420
615,204
2.376.078
4,454,055
060,472
La21.121

021,080
1,881,728
361,640
7231627
706,221
1,537,156
457,138
017,146
401,348
743,281
2,602,303
1,912,101
728,601
1,477,589
637,80 706,802 def,67,654  del,d,072
_.iaa 1,617,016 dr.202,347 def, 16,102

a Netearnings here glven are after deducting taxes.

b Net earnings hore glven are before dedueting taxes,

@ These results are in Mexlcan currency.

p For Aurgust miscellaneous charges and credits to Income was 513,341,
agalnst 80 467 In 1007, and for ‘Pvrlod from July 1 to Aug. 31 waa $20,600
In 1008, agalnst $18,8256 1n 100

rFor August 1908 net trom Coal Department wis $78,707, agalist
iogouul :jn.-u; year, and from Jan. 1 to Aug, 31 was $605,545 in 1908, agalnst

i
s After allowing for miscellaneots charges and credits to Income for the
month of Augnst 1008; total net eamings were $450,703, agalost $300,802
last year, and for perlod from July | to Aug, 31 were 3008657 this year,
agalnst $090,430.

2 These Ngures are on the basls of accounting required by the Inter-State
Commeres Cominlssion.

Interest Charges and Surplus.—The following roads, in
addition to their gross und net earnings given in the loregoing,
also report charges for interest; &e., with the surplus above
or deficit below these charges.

—Inl., Renfals, &6, —

Current Previous
Year. Year,

§
503 Y603
1,187 1,187
614,021
217,073
20,647
01,204

200,173
390,658
74,224
143,308
108,276
J87,027
146,047
334,158
plLll 403
p204 008
915,152
1,642,044
268,407
514,082

260,810
A86 7"11
41,470

110,471

178,008

319,220

142,147

208,887

P123,627
p211,047
1,028,100
1,778,080
266,144
bVa, 442

—Bal. of Net K'rigs—
Clirrent Preéviots
Year. Year,

5
2.040
3,858

368,740
767,324
e, 315
€15,011
11,250 25,800
04,020 2df 19,528
102,257 zdL.a7 aon
21,12 z32,306 Z22.852
43,074 xﬁl.ﬁsﬂ 38,080
11,065 23,0605 0,804
24,601 8,708 13,053

73,740 281,886 331,459
143,278 400,161 085,008

2,300
4,278
576,753
1,120,008
4,002
€30,0830
18,357
Z18,505
36,532

Roads.

Hl’l(l],’Ll(}Il & Saco Rivor-Aug
uly 1 to Apg dl.
Centrnl of New Jersey- - Aug

July 1t Aug 1
Colorado Midland

July 1 to Aug at
Cuyahoga Telephone Co-Aug
Duluth So Sh & Atl

JAy 1 o Aug al
Kanawhi & Michigon. . Aug

July: 1 to Aug 3t
Mineral Range.eeccaas. Aug 12,810

July 1 to Aug 31 25.:&38
N'Y Ont & Western..- 403

July Ioto Aug 81 l?:’,ﬁ?-‘l
PIELsh Shawmut & Nor—

July 1 to June i
Rlo Granile Southern---Aug

Juy 1 to Aug 31

Toledo & Ohlo Central. _Aug
July 1 to Aug 31

1,092,001 1
31,350
62,700
11,283
92,807

185,130

23,042
40,162

165,522
18,006
A7.7064
S0,041
an,320

878,167
21,120
41,067
38,705
80,000

z del §3zdelda7,046

zZ.060 xdef:2,871
10,900 0,072
rild.000 126,400
z266,013  r246,158

¢ Arwer allowing for migcelianeons elinnges and credits to Incume,
2 After sllowing for other Income recelved.

STREET RAILWAY AND TRAOTION COMPANIES.

Latest Gross Earnings. Jan. 1 to Latest date,

Preefous
Year.

Name. of
Roail.

Week or
Aonik.
i i
Amerlcan Rys Co.___(June _____|
eAur Elgin lt Chle Ry August ..
Bangor lti BEleo CojAmgust -
Birm 12 t & Power August -..
!lrurklun & Ply St Ry l.ful&‘
Camaguey Co ugy
Cape Broton Blee Co. ity e
Gentral Ponn Trae. - | August -
Chatdest Con Ry G&E August -..
dOlileago & Ol Park G
Cleve Palncsy & Bast August ..«
[ Detrolt United Ry [dth wic Sep
Duluth Street Ry | ath wic Sep|
East St Louls & Subi. August
El Paso Electrio. . ... [uly
Falrm & Cinrksb'[‘rCo
Ft Wayne & Wabns
Valléy Tractlon Co
Galv=Hana Flen On L

Previous

Current
Year,

Year.

Currend
Year.

§
1,360,142
#35,620

3 5
206,058 1,325,160
B20

[ ="

a7,0860

125,587] 125,118 511,800
N3.274° AR.7AR A - BAN.420

Avgust ...
Juty

hitized for FRASER
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Latest Gross INarnings. WJJan. 1 to. latest date, ‘

Current
Year.

Naime af {
Toad. Clurrent | Previous|

Week or
Year, ‘ Year,

Previous
Afonih, ‘J'r

ear,

B
1,340,110
230,500
140,493
277,610
220,036
&.005, 000
04,2

5
01,280
34,030

August ..

Raplds Ry Co-
Grand apld ¥ et i

Hayana Eleotric Ry .
l(oualulu]léupl:l Tran

20
Houghton Co SERY. .
Hinols Tractlon Oo- -
Jacksonyille I- leo Co.
Kansas Olt & Lt
Knoxville iy Lt Co
Lake Shore Electrie. .
Lex & Inter Rys Co. .,
Little V'l Ry & El Co
Memphls Street Ry. .
Metrop West Slila El.
Milw Eleo Ry & Lt Co
Milw Lt Ht & TrQGo- -
Maontreal Strect Ry ..
Nashyllle Ry & Light|
NI & HR Ry &'y Uo
North Ohlo Trac & Lt
North Texas Elec Ca.
Norf & Portsm Ty Co
No Westchester Lt Co
Northwestern Eley. .
Oklnhoma Clity H.{
Peekskill Licht & BR
Portland Il{ L & P Qo
Porto Rico Ryato. -
Rlo de .Innvlru Tram
Light & Power._ .
St Joseph (Mo) Ry Lt
Hedt & Power Co. .| Septeomber
Sao Paulo Tr Lt & P-|August -
Savannah Eleotrie CofJuly ..
Seattle ElectrieCo- - |July ...
South Side Elevated. |Septembor
Sou Wisconsin Ry Cofduly - ___.
Springfeld Ry &Lt ColAuguat -
S'yrncnsi.- Rn[: Tr ny_ Augusl - ..
Tampa Electr —-[Jduly
Toledo Hys & Light_JAugust __
Toronto Rallway-...|Wk Oot 3.
Twin Clty Rap Tran_jdth wik Sep
k& Underground El Ry
ot London—
Three tube lincs...
Maotropolitan Dist.
United Tramways.
United RRs of San Fr
United Rysol St L.
Whateom 0o Ry & Lt

AUEUSt ..
u

July
Aupust - ..
August ...
June
AUFUST ..
August oo
Auvust <. -
September
August ..
Am'list

Kk Oct 3
m".ru-ct. e
‘Scplrt‘mljs:r
Algust -
July
August
Angust o
Sop tember
Auguat -
August -
August ..
August .-

15 JfJI} -lll"
3.":1\1 747
LfiG721
2,708,004
l,l}lﬁ,‘fﬁ:i
10,887
1,247,877

a,0p2 .nua
1,001,276
300,113 |
1,274,443
1,081 680
08,350
1,201,040
170,061
108,002

- .'ra.:l.{llm
4

227,762

29
1, l(]“ 471
177,000
16 snn
303,840/
36,427
August - .| 041,807 | 4,505,811| 4,088,614
94,001 672,230 ﬂ‘.-!l{r.t‘\-l
170,921 | 1,501,204] 1,857,177
J.; 4565 0,452 335,84 339,040
2,271,148
!..IFIJ 131
81);420
843 488/
#1714
1,041,030

4,760,600

44 l')'?!) 038

08,700
147,707 4,687,607

Wk Sep 20
Wiz .‘.:ep 26
Wk Sep 20
AUENSE .o g 3,013,285
August - .- 2 y 7,185,730
July 20,123 104,823
¢ These Bgures are ror consollilated company. o ’i‘ln.se nre ﬂ-sulw for
maln line. [ No earnings for Detrolt Jackson & Chlcago Ry. for Jan, 1007
Included In these Ngures. k Does pot lnelude the Charing Crass BEuston
& Hampstead Ry, for st six months of 1907, § Decrease due to James-
town Expositlon last year.

Street Railway Net Earnings.—The following table Li\‘w,
the returng of STREET railway gross and net op nings
reported this weel, A [ull detailed statement, lHt']llrillm all
roads from which monthly returns can be obtained, is given
once o month in these columns, and the Iatest statement of
this kind will be found in the issue of Oct, 3 1008. Tho next
will appear in the fssue of Uet. 81 1008.

—Gruss Earnings— ——N¢t Earnings——
Currént Frevious Current Previous
Year. Year, Year. Yedr.
Roads. $ (] s s
Auburn & Syracuse.b—
Apr 1 to June 30
Kian City Ry & Lt Co.b-Aug
June 1 to Aug 31
St .los ﬂ.y Lt HE & anr Sopt
Jan 1 to Sept
bmnnnmh lect (‘o
Jan 1 to July 3

£277,315
£303, 257

2h0,456

80,455
623,641
1,652,002
80,0641
50‘1 a64
50452
330,080

41,680
230,800
651,736

55,080
320.451

20,001

05,133

30,208
280,411
742,880

12,072
310,847

21,851
122,773

537,400
1,576,548
94,001
672,230

53,466
835,849

a New earnings hers glven are after deducting taxes,
b Net earnlngs here glven are belore dedioting taxes,
Interest Charges and Surplus,

—Int., Renlals, &¢.— —Bal. of Nel E'ngs.—
Qurrent Previous Current Previous
Year. Year. Year. Yedr.

Roads. ] 3 s $

Aubum & Syracuso—
Apr 1 to June 30 28,462 26,031 28,600
Kansas Olty Ry & Lt- -=Aug 155,006 75,360 104,505
June 1 to Aug 483,704 188,387 270,161
4,850

Savannah Elect t)o... .
Jan 1 to July 31 dots,n64 uaz

= After allowlng for othcr Income recelved,

ANNUAL REPORTS

Colorado & Southern Ry.
(Raport for IMiscal Year ending June 30 1908.)

On subsaquent pages will be found the vemarksof President,
Franl Trunbull and the income account, showing the opera-
Lione of t.lu, gystam , balanee sheet; &e.  Below we give con-
pumtwv income aceount, balance sheet and operating statis-
ties:

45,208

156,540
465 349

15,841
100,607

OFPERATING STATISTICS,
100704,
az

1006 m

iy

2,801,600
1.:‘lll :l‘iil..'i'!
2,03 l‘t A2 nts,
B.683,576 7,000,001 8,247
TR82 870,346 020,300 0064 847 .‘1 a'y
1.134 cl:{, 1043 ety

1R05-06,

Avernge miles operated. .o oe oo oo o
Operations—

Revenue passengers carrisd

Revenue passengers carried one mile -
Bate per passenrer per mile.- .
Revenue frel he (bons) -« - - .
Revonue frelght (tons) one mile
Rato por tompér mile. .- .. _
Average reyenud traln-load (tons) . -.

20452606
140 ;350,114

Barnings per passonyer tYaln mile. ...
Eamings per frelelit traln mils
Operating revenues per mile

52
87 llu.

INTER-STATE COMMERCE Pl};\h\f!-)bﬂ."\" CLASSIFICAT !O.\‘H -

Oporafing revetitics—
Frelght
Passenger

M6-07 .

190708

0,661,407 $10,011,740

40,107
366 .:uu

3,540 106
7];),;55}0

Potal opernbing TOVOHtem: - <= s vmseserscs 22 810,070,804 314,280,605

|t|zed for FRASER

ll'lfJ{i-lJ?.

Expenses—
-+ 3! ,ﬂ-:l

Malntenance of way and strictures .
Malntenance of equipment ... oooiaeaa..
Traflle exponses

Transportatiin expenses. . . .

Generil expenses 30; R0

o, "m,; "nﬁ
4 880,020
.1:.7_11.‘1

Total r\m-rnt[ny eADCHSEeR- - - oo o S8 61 024
Not operating .- S4.302170
Taxes. 335 l11§

54,0066, 'H\a

51 274,328

Operating Income.
:51.';.‘:.?33

Other income *

tl G344 061

T 62163058
340,000
:Klfl 0o

}‘1] MI J03

® Other Income 18 made up 88 fallows:
380; Interest, discount and exchange, $70,400: Ingurapce commlsstons,
52,788: outalde cperatlons; 55,400: centals, $b,054; tatal, &80 O06; loss
hire of equipment, s.?.'!l.:!ﬂd‘ balance, 3555 P 1 9

BALANCE SHEET JUNE 30,

1003, 1807,

Aggeis— 5 $

Coat of road und
dauiproeal 125,074
New dquipment. 2,500
Improvemsnts o tﬂnﬂ 002
Bonds in teeas. . 06,074, fu | §
oL & ext. M. Dbds
hald for beti's
Beoltr. 0f other
end. at cost_ . 11,732,180
ynstr. ady,
Gal. Tar.
Conatr, ndv.
othes o8 .
Material & supp.
Caaly

Individ®s & eos.
Agonta & condue
L S Govermimn't
‘l ratfle bl ¥
Bilis roceivablo.
Acer. Int, on se-
vurities owned

Tneome from Investmmenta. $400,-

LRaH. 1807,
Liabtities— 3 3
- (8t prof. atock. .  H,600,000
BLE24.801 20 praf. stock, . ti,d]ﬂ 000
8, EI(ll W7 L Common ﬂlm-k 41,000,000
2,067 U%I‘.’ Htoeks controtlod
1,713,804 | coanonl ownl i, T2e
Funded doebt Giea
.m_?ﬂ_ms
2,523,004
2

Iy, &Ind, ee)
Baulpment

00,000
700,662

il lenses
Dills vy AblA .
B2, 580
367,440

I Vouot
]I
03,367
B30, 100

w,f;ﬁu,lllil!
5,400,000
U000

(03,197
460,360 |

10,211,347 |

Si4,020 FOLAUT 01T
2.028,780
L0 BS

302,047
070,045
a8, 052

35,801

orelgn  roads.

{Int. 00 bonds

| due & unpidd

& ? II Intacer, not dus

204 | Trixes noerted 24 042

20,288 | Heserveyd .. - 227,634

112,087 sllaneous | 50, 6a%
27,520 [ Averupd for fo-

L17, 623

| newals ..
| Broft and Toss.. 6,535,852

.'h\llu‘.“'\

lgeallancous . L ¥ :.Il..!) ’i

Totul 110,8584,1 Total.....-.-110,732,687 110,535,130

o Bonde in treasury fn 1908 Included Col. & South, Ist M, bends, par valne,
§300,000; € de 8. ret, and ext, M. bonds (neluding $268, 728 1a hands of Lrugtee
deliversd to Treasurer July 3 1008), par valug, $5,340.671 Vort Worth & Denver
Terminnl Ry., B428,000.

b Becuritles of othier companios held, see Wable on n subssquent pago.

¢ Galveston Ternmdnnl Ry, Co, Iullds In treasury. 81,100, (}’I&l] of ((u frst moripage
golid honds, out of which Habililes for eonstruction and nequisitlon ef property will
bo dfsckiarged.

o Inejunes Welsenburg & Weatdni, $10,908; Dallas Torminale, B180.626: Trinlty
;;:‘E}Hﬂ‘ Valley, $330,000; Hotiaton Belt & Terminal Ity., $220 250; Alvond IR

& Includes Colordo Springs & Crippin Creek: District bty BODD; Fort Worth &
Denver Clty Ry, Inelmding $35.772 “stamped,” S35,822: Wichita Valley Ry,
901 Col. RR. Co. F400: Wienhita Falls & l}kl:\?mnm JL;r‘ Ce., 5U00; Wichifa
Valley ItIt. Co:, $000; Abllone & Northern Ry. Coy, 8000, Pert Worth & Denver
Terminal &Y, Coy, 8900, —V. 87, p. 341, 414,

llll.732.ﬂd7

Northern Pacific Railway.
(Report for Fiseal Year ending June 30 1908.)
Below we give the ineome sccount as appearing in the
pamphlet report; pre |]).1rnl in _aceqgrdance with e new
classifieation proseribed by the InteeStato Commerce Com-
migsion, the aceounts for the year 1900-07 haying bean ro-cist

| for purposes of comparison. The text and further daia will

be given anather week.
INCOME ACCOUNT—INTER-STATECOMMEROR QLASSIFICATION:
Increase (+)s

1007-08. 1006-07.  #¢ Dec. (—).
--840,420,830 $47,8080,360 ~=$1.228. <|‘H
16,153 248 lﬂ‘. 20,801 1,812,377
S,024,816 3002 un; 18
........ 207,081,300 566,074, Iﬂ!
Lod ,I]ii-','l 491 -I.'Nl

Opegruting Revenue—
Frelght

Passonmer. -

Othér revenud

M,

1,847

+8707,100
+62,600

-8700,840
280

Tatal operating revenue. 557,455‘5“
Pi.é mil..ﬂ(m;rn;:--} $12,308
rating Erpenses—
s:..;.','[mm-u ..r"w..y and struetures. ss 084,:16.1 $0,331,308
Malntena ceof gquipment--------- 8,430,767  §778.945
TTALIC EXPENELE <~ amrzni == 808,447 34,654
Transportatlon Expenses-------.-- 20 743420 18,001 747
Genaral expenses Sﬂ:m'll 074 420

$12,113

Total operating expenses. . - -----530, Bﬂ.l.lln‘l $3l1 ‘?!.I .318
POr cent oper, ¢xp. th Oper, rev--- - {5842 5) (Gd.43%)
Neb operating revenue. ---.328,070,451 $30 "r‘t-l Aaza
Sleeping, parlor, uhsecvation, dining

and ¢ate cars, and restauranta. .. - 640,025

§20,011,377

e A s 3,717,486

Operating 1060 - o e e =m===a=a 820,208 801
Dividends and luterest on s«curmw‘
nt. on depos, & rentals reeelved - -

83,143,821
(5,00 %)
— 52,378,072

+110,356
— 2,263,015
A1, 767

~I! G82. 382

+1,127,200

LRt

§31,274 902
2,308,710

528,870,273
2,576,709
$31,768,078
$470,255

245.5:40
ane4.020

Total net reven
Taxes acerued. - -

4,003,008
$30,207 88

Cri$103,401
302,622
7,088 008

3,100,843
10 /850,000

— K 1,400,183
—$O82,747
-mn.s'; i

4 104,267

- 2.047 1006

Gross Income

Dyituct—
Hire of enquipment
Rentals pald - - - T
Interest on fumfed debb. oo e meaao o
Interest sAnd commisslons on new

stoek subseriptions
Dividends on stoek, 7%

3"[.254 821

Tatal.
Net Income for the year---—, - ... 0,043,008

Appropriation for depree. of equip. -
Apporpriation for insurance fund. _ . ...J'Bl 130
--= $0,208,118 50, 65” I?ﬁ

(OLD BASIS.

5727

1
I.{I Rull ann
SN 149, l-]-"

12,024, o
! G034, 58

-I 82,125,078

~58,080 861
—B,020,753
M ?. ‘NH Q60
Net surplua for the year. '—5 l;n N'.es
RESULTS OF PREVIOUS YEARS—
Yearsend, June 30—  1000- (n' 140 5 nll’.'-.l 1004 l);
{} B,

Average miles opernted-

Passengor earnings 316,024, lna 14, Snaizzl $11,335 85"

Freleght earnipngs. .. 48,305, 878 4I A1 Ay an, 8!!] 132
1.21-1 760 2818788  2525.002

Mall, express, &o
SHH 51[832 sr1. 23,470 §560,722 . 886

CGiross earnings
Net earnings $30,870,6105 $30,128, ‘043 $2alotd1Er

|nn.1 ll 4.

811, l(l.a 7‘-)3
az RUTE I |
3.-1]1].5‘]{1

840,521,574
$22.200/031
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931

103104,
$1,402,770
158,360

1004-00.
$1,001,000
160,469

1006-07. 10500,
... 208710 $2,213,040
= 160,400 160,400
. k5,026,752 2,000,000
8 1,081,150

Deduct
Taxes —o———.
Rentils it oes
Deproclation of equl
Insuranece Tuontd

522,152,608
1,021,607

520,301,000 524,071,228
140 B.047.083
“],ﬂﬁ(l."l!o

$6,276,241

Net pperating Inoome.$22,384,.574 £24.072,551
Mise,, exel. land gales. 23538524 1,710,340

20,608 847
1,483,354
$22,152,241
6,022,030
10,849,081

51,070,328

nterest, &e. - 7,176,722 0,080,
Dividend on stock, 7% 10,860,000 10,860,000
Bal., pury. for year._ . 30,007,176 $8, 606,760
. U—hu rred to piroflk and logs, but shown for purposes of compurisan.
BALANCE SHEET JUNE 30.
4. 1007. |
“’3 & Falafridid iy —
A437.941 311,675,051 Common Block. 156,000,000
{ a7,135, 650 | Bubserip. 1N,
15, [ sik. 62,551,800
1), 500

Balance for Interest. .;:_vl?ias.sim
wre. v -

1003, 1907

Adrely—
Nop Pag.oatata,
Equipmnt - . - 36
Coll. with truat's
Nor, Pog.-t.
Nor, [olnt bads. 109,114,210
Sinking fund. .. 08
Chal e e =34

3
155,000,000

14,721,100
| Mortgage dolit. 287 281,540,500
109,114,310 | Bonds of other
1,018,420 004, pasuned -
11,800,908 | Pay-rollz, -
6,705,965 rial, vouehens,

363,280 12785470
Al L receivante
il recelynble.
Matarial on hand, 6,113 5,850,001 | Tixes neerid -
Trear, securities. bi7.374,57 750 Tut. on bonda. .
@ Conatrue, advs, 1

o ouler roids, 80,603,408
Dett. &cqup: fde o iaae
T Lo Man't'n. 7,000,000
Collwith trusten

St Pe=Duluth

Div. bonds. .. 1,352,847
Insuranes fuwd - 5,000,000
Lawl departm's, O, AW

Total. - - .- . .503,550, 605

G.475,720
1,966,400
1,707,612
I DIvidends .. .. 1,354
19,041,441 | Resorve Tunds, -
o g | Insurance fund. 5,000,000
7,000,000 | Liquldation rd. 05,400
| Profi anit tows. . 50,611,865

9,410,028

 Northern Pacific catate June 30 1908 Inciudes, In additlon to net cost of
new mileage, fmprovements, real estate, &o,, slnce June 30 1007, §17,106,-
194, the coss of additions and betterments sinoe Junae 30 1007, $3,504,7060.

b Theso con lat of tho fo lowlng bonds and stocks;

Par Value, Book Value.

Norehern Poelfic general llen bonds 5734,908
Northern Paclfc prior Deabopds— - - . - _
Nortliern Pacife-Great Northern jolnt bonids -
St Paul-Duluth Division honds
Northwestern Improvetnent Co. honds
Northwestern Improvemen t Co. stocle -
Washington Central Ry, Co, bonds. .. _
Washington Central Ry, stock
Clesrwater Short Line Ly, stock
Lake Superior Terminnl & Transter By, stoek
St Paul Unlos Depak O, stoolk

ﬂCl.'.ltlHLl'uolllin advances n 1008 were;

=
‘:pl
-
et
5

fasd e

—oTE D B T
e
i
oD
o5

i 54,860 it

L To Spokane Portland & Seatt o
Hy. Cp,, 320,614,803 Oeacwater Short Line-Jolnt Line, $3,360,415; Blg
Forle & Intermational Falls Ry, Ca., $682,100,—V. 86, p. 286,

8t. Lonig Southwestern Railway.
(Report jor [Mscal Year ended June 30 1908.)

President Edwin Gould, New York, Sept. 16 1808, wrote:

Notwithstanding the general business depression prevalling during a
greater portion of the fiseal year nnder review, your compauy hns besn able
to meut all of ts operating CXl]l.'t:l:H.'s, fxed charges and Intercas In full on
the stcond mortgage Income bonds outstanding In hands of tlo public:
closing the year with & sirplus over all charges of $231,0260, as compared
with 31,671,497 for tho preceding yesr.

While foreed to praciice Hgld economy In many directions, the rosdwiy,
bridges, bulldings and equipment have oot only besn fully malotained,
bt the conditlon gheceof substantially Improved. AL the ¢ of thu
year your company had no foating debt, but, on theother hand, 1ts current
or worklng asseta wero largely In excess of Ity current liabilitles.,

RBondy, &e.—irst consolidated nmortgage bounds have been fssued to 4
totnl af 81,400,800, wvig: .

For purchase (from Eutkin Land & Lumber C0.) of axtension of

15.53 millea of Luflkin branch ceiscea=a 310,000
To relmburse the troasury for advances for addlitlons and better-

ments to exiating lines_ .. oaecaoan R e S e A 1,163,800

Firat consolldated mortgage bonds to the par value of 3,147 800 ara
Lelid in the treasury subject to future ssle. The full amount of the Nrst
eansolg authotlzed under the mortgage have now heen |ssuei, ex ept those
reservied to acqulre the owtstandlng stcond mortgage Ineame bond certii-
cates. The smaunt of the Donds thus reserved 12 53,034,160

The 5414,000 Nrat I'I‘lul'l.!f:li{l' honds of the Shreyeport Bridie & Torminal
Co., guarantesid by the S5t L. S.-W. Ry, Co., belng merely o contingent
liablilty of the rallway ¢ , are no longer earrled on the latter's books.

Tho Gray'a Point Terminal By, Co., which ls operateéd by your company
Wnder o Hl-year lease, was Indebted to the latter on Juna 30 1408 for con-
struction of additional werminal fnellitles at [lmo., Mo, In the sum ol
SG48,484, Your company also holds in (s trensury $600,000 Arst mort
wiaue Donda of the Southern Hiools & Missourl Bridge Co., which owng
antt operates the bridge spanniog the Misglssippl River between Thebes,

1L, and Hlmo, Mo,
Vice-Pregident and General H. Britton;

Sepl. 4 1908 suid in port:

Mileage.—'Ihe. averige number
Lyifd. 2, n not Inoreass of 12 miles.
Change n Aceoun g, —For purposea of comparisun, the results for the
preceding yoar have been re-classifed, 48 to totals, ob the swme bnsix
u% ndopted In 1907-08, with the following mportant excoption: In ae-
sordanie with she tiles of the Inter-State Commeree Commission, operating
expenses now include charges for dopreciation on all elasdes of equipment,
the aggregate amonnt of siuelcharges naving been ereditod equipment and
replacement acoount: whereas, operstiig expenses for the preceding year
do not Inelude similar charges, none having been made.
cienerat Reauits.—The decrease 1 operating revenues 18 mainly atbibu-
table to the general husiiness deprossion and Lo n ghortage in the cotton erop
for the season 1007-04.  Passenger revenue was materially reduced by the
enforcement of the Ewo-cont fire laws enacted In Ackansas, Missour) and
1linols, while frelght revenue was notienably alfected by ratea presoribed
by the variouwd commissions, From July to Qctolier 1007, aclistve,
phdes was o subatan tial lnereage In pperabinie reyenies over the correspond.
g peclod of the precoding year, Elll. tegioning with November, traflle
deereased and the galn previouasly made was lost, the net requit for the
yenr belng & decrease of $070,200,
Contlnued eforta bave been made by the management to develop the
ngrioultural respurees of the territory” tributary to the lne, Approxi-
vegetables and frults from East Texas were

Manager F.

nf miles of main track operated was

mately 3,000 enrlonds of earl
handled by the gompany during May und June 1008, which was double the
volume of thig claks of tratfle heretafore moved from that territory.

Fiafes,—An lmprovement 18 now manlfeat to the general situation and the
rallronds appésr to he In a Detler positlon to reach a satisfactory undor
standing with the publie.

During Auguat 1608 thik mlulmn}r wnd other lnes pperating in Arkinsas
petitioned the Uplted States Court for rellel agalnst the suforcement of the
edueed frelght and pasdengor ates ipru.-[ pribod hy thet State. A temporary
yiesteninbng order was lasued on Sept. 3 1008 suspending these rates,

This Oned hearing in the matter of the frelght and passenger rate rediio-
tong made by the State of Missourl, which are belng contested by the
raliroads of that State, 16 set for Opt, 5 1008 In the United States Court,

Opeeating Eoponses.~The total aperating éxpensed for the year Inerensed
$407 448, T O0 this amount $331,071 represents charges fo) deprociation on
equipment mada doriog tie gurrent Nscal year o comphianod with the rules
pregoribed by the Intec-State Commeree Commislon.,

The property has boen well imalntalned, as indicated by Inoreases 1n the
f')“"\ﬂlmﬁlﬂ:um of cxpense a% eompared with the’ precediing year:

Tlea—Inereassd number placed In track, oross-ties 281,738, switch-

ties (seta) 207; AMOUNT of MIOTEASD e e - o pwem cmmmmmen e o= e m === $137,040
Bridges, trestles aud culyerts—Repalrs and renewals of; Increase.. 88,006
Locomotives and cars—Repalrs, 10eIeade . v veesenaemrmeesbnzse 52,580

The actlon of the several State leglslatures and Stats rallroad con-
missions requirihg additional passenger train servies, additionsal station
billdines, equipment of locomotives with cleatrle headiights, and the em-
ployment of additional men on tralng his gerved to lncrende the espense o
operation, Likewlse the Aot of Congress providing for reduction In
hourd of Iahor for telegraphers and traln employees hns had the same eftect.
The ndvance in wapes ol employees genernlly, early in 1007, and food
Ingses occeurr ng. duriog  May and June 1008, the reu.t.ur approximating
$40,000, were also additional 1tams of Ineresed expense.

Taxes necrued showed an lneréase of $50,2806, or 20.6%.

Additions and Betterments—Expenditiiees for additions snd bettermonts,
tor which the treasury wss rolmbursed by the lssunnee of (st consolldated
mortgage bonds, amotinted to $686,146. In addition there was advanesd
fram the treasury for addltions and betterments to existing Unes $167,758,
for which no bonds have been lssued.

Charicter of Steel Rall in Main Track Juna 30.

Miles— o TUL, G0-1D, 6O, 35-1b.
1008 - -2a-- .05 A8 00.67 6,158 42250 33,30
1907 .. e A8 30,67 016 400,98  J3.065
10068 .- == 30,67 6.15 810.21 3394
1005 h 617,04 80467 0.18 610.056 33.04
Bridges in Main Track Juna 30,
Cinders. Nat. Soil. Br'ges. Trestlas,

84,07  34R.48 A7 484
TO0.80 A01.53 48.00
- 140.98 B10,08 TE2DE 423,01 1.30 48.01 1,307.41
1008 ----2 121,756 639.04 08.02 $20.27 1.23 A5.07 1.307.40

Stalisties of Opération.—COperations, carnings, eharges,
&o., have been:
OFERATIONS, BFARNINGS, EXPENSES, CHA RGQES, &t.
100708, 1006-07. 1803-00. 1004-04,
Average miles operated. A52 1.41

1,464 AD ¥
Operations—
Passengers carried. ... 2,261,965 077 .0 1,670,508 1,430,140
Passengers carried 1 mile 808,540,407 4 71,400,707 83,286,676
Ruta per pass, per mile. 2.10-c18. oLs.
Tons frelght moved® —. 2,944,108 230 3,855,620 2 A02,522
i do L miles (- 709,010,635 73 2,810 683,207,713 613,065,742
Ruite per ton per milo=. . .00 ats.
Earmg. per pass. tralo ol
Earng. per frelght trl an . $2.05640
Gross earnings per mile. 50,040
#Not Including company's freight;
INTER-STATE COMMERCE COMMISIION m.dssmlcilﬂt).'\!.

ne, () or
1007-08. 1306‘:01'.

Doa. (
1,024,610
7,173,700} 10,201.936 —&76,200
416,417

F0,318
9,555,040
1,801,028
1,083,777

445,702
3,368,238
384,327

1,307.40
Ballast and

Hock. Grareel,
- 174,86  0628.04
103,32 634,94

Total.
1,325.85
1,310.10

Aliles—
1.87

=l
Operaltng Income—

Passenger

Frelght ..

Mall, expriss, e

Hov. other than from try

Total operating revenues. - - .- 10,201,338 —070,200
Exrpenses—

Malntenince of ‘way and structures. -

*Malhntenanee of equipment. - .

Traffic expenses — — - .- .-

Transportation expenses.

Goneral expenses

6,080,082  H407,0108

7.463,140
2,101,006
4,000

2,007,008
203,780

1,803,219
302,638)
1 m.aaa;
222,002

6,085,003
3,275,044
4,901

9,272,043
243,501

3,028,581
830,770

_Tatal operating expense
Nap operaling revenue .

-:un,»ua
Net from dining and spec’l car ser\‘]&é

J73.7987
+1.339

—1,175,078
450,285

—1,225.001
+ 103,124

Toatal net revenue
Taxes acorued

Total operating income. - ..<
Hire of equipment—ialanoe
Jaln€ freilities and miscellincous rents
Interest on Invesunents, &e..

630,775
3,568,300

1,001,323
13

Vs

105,124
—1,120;287

+88,060

Total nit lmeomng .- - -
Dredicf—
Int. on (st sod cons, mtge, bonds o
Int. o 24 M, lne: Bos. held by publio
Rents—loased roads. + 5100
Ronts—Jolnt facilcies

TO 180
:.‘b.l.'l(!(l} 304,401

262,402

Total deductions - 2,128,205 1,080,234 + 142,061
Balanee, surplus for year . 310,424 1,582,123 —1,262.208
sMalntenance oF equipment includes 331,071 In 1007 for deprecintinn to
srovide o fund for replacement when retired as preseribed by Inter-State
jommerce Commisslon, no stuch charge being Ineluded In 18006-07.
o Revenuos from gutside operations n 1007-08 over $14,083 and expenses
$10,465; et deflolt $4.900.
RESULTS FOR PREVIOUS
Year ending Jung 30— 1008-97. 100506,
Grogs earnliogy 510,053,135 $8.08D,664
Operating expenses. .. 7,106,103 6,600,444
. $3,357,002 82,200,120
$3,004,081 $2,452,707
243,001 248,178
1,061,323 1,470,260
30,420 130,420

31,213
Bal, over all payments §1,582,122 $508.630

CONDENSED BALANCE SHERT
1008. 107,

3 3
74,722,714 72,850,208

157,708
500,000 5

414,000
0,016,228

4,610,109
1,504,028
TAH 744
2,480,680
1,421,202
55,530

00,502,970

20,000,000
16,500,000

YEARS—OLD BASIS,
11504-04. 1908-04 .
$8,800,231 $7,040 4856
6,21987% &, it

Not c‘nl‘llll!fu. = §2,227 B8R

Int. on 2d muge, bonds.
Rentals, &¢.cccosiaass

$1,043,822 $A428,408
JUNB 30.

1906,
?1,1006,457

1905,

A sgels—

Road and equipment. .. a.704,402
Additlons  and . better-

e ts nnfyoded
Gray's Polnt Term't By .
Shréve. Br. & Term.

UBAIG rl.lz
Truat equipment ..o -
Investients In  stocks

antd bonds: - c-ceeaan
Adlvances. cc o= -
Cuash

S0
350,000
5,730,833
3,444 362
1,080,555
53,482
1,109,056

949,077
57,004

85,285 384

20,000,000
16,500,000

42,233,250
387,030
103,000
469,806

1,773,405

5,010,328

Accounta colleetibio - -
Supplles and materinls ;
Misgtilnneous - . a5, 010

- B2,372,153

B1U50.054

20,000,000
163,800,000

30,275 290

Total s vea

L iabikidtes—-
Prefersod gtoolk 20,000,000
Commun Stock. . -~ 18,500,000
Bonda (see “Rallway &

Inditgtrial®" section) - -=40,205,545
Hesorve tunds . 774,114
Hiulpment trust notes.
Lnterest on bonds. - .- - 75,
Sundry saceey. payahle. . .79
Credit of Income pccount  5.534,450 5,305,430 8,741,033

Total ciees-- D2ATZ 63 00,502,070 BO,288,384 61,000,064

*The $414,000 Shreveport Drdie & Terminal hoods, Whoss principal
and Interest are guarnnteed, Included 1o the bonded debt In former years,
g;e oﬂlléml in 1407 -08, sinoe the Uabllity 15 4 contlogent ong —V. 87, 0.

P 4

1,275,361
3.145:155

jitized for FRASER
p://fraser.stlouisfed.org/
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Tlinois Central Railroad.
@ieport for Fiscal Year ending June 30 1908.)

The full text of the remarks of President J. T. Harahan
is given on subsequent pages; also the eomparative income
accountfortwo years on the new basis preseribed by the Inter-
State Commerce Commission, comparative balance sheot
for two years, and numerous tables, including com parative
traffic and operating results, details of expenditures for
additions and betterments during the fiscal year, &e.—
V. 87, ‘p. 740.

Yazoo & Mississippi Valley Railroad.
{Report jor Fiscal Year ending June 30 1908.)

The report of President Harahan is given at length on
subsequent pages; also comparative income fceount and
balance sheet for two years and important tables, including
comparative traffie results, expenditures for additions aned
betterments during the year, &e.—V. 85, p. 804.

~ Boston & Maine Railroad,
(Report Jor Fiscal YVear ending June 30 1908))

The remarks of President Tuttle were cited in V. 87, p. 475,
Statisties.—The operations, eamings, charges, &e., have
been as follows:
OPERATIONS AND FISCAL RESULTS.
1907-08. 1906-07. 1905-06,
Miles operated June 30- - 2,288 288 2,287
Qperations— °
Passengers carrled. . ___
Pasy, carrled 1 milés___7
Rate per pass, per mile®
Frelght (tons) carrled. _
Freight (tons) car'd 1 m.2
Rate per ton per mile. . _ €
Grosg earns. per mile®_ L

44,507,405
749,960,000
5.

22,540,407
: 2010300035
5 -

X S N
*Does not include eleatrie street rallways, 42 miles.

INCOME ACCOUNT—INTER-STATE COMMERCE CLASSIFIOA TION,
1908-07. 1907-08.
Mlles of steam roads operated. .- - .- -. .- e e i 224z 3“.24?.
Earnings—
13,844,226
22,480,065
1,213 020
509,043
036,580

58,900,740

4,706,446
4,760,813

Al1z.602
18,621,950

20,402
927,042

41,060,525

5,030,341
4.887,2

Miscellan

G e RPN A
* Exrpenses—
Malnteénance of way and structures
Malntendnce of equipment. ..
Tallic expenses
Transportation ex
General pxpenses f44,201 702,317

DAL S e e e e e 30,221,720 20,351,197
Per cent of operating expenses to earnings. - (73.607) (75.28
N[r_ter.-u‘mz Tevenue 10,838,805
‘Ne

earnings street rallwnys, steamboats, elev,, &c. 64,0060

10,002,874
1,674,845

0,228,050

Taxes acorued

Operating Income._ ... - e e RS
Income from rents.: .. - ...
}Haolnc from stocks and bonds
nterest and miscellaneous

Net income
Diduct—
Rentals of leased roads
Hire of equlpment
Rant of tracks, 'yurds and terminals.
Interest accrued oo oo oo ona. =
Sinklog fund payment, .. .. ......
Additions and betterments charged to Income

Tatal

L L e e E e L e e e S
Add contlngent fund representing unappropriated surpluses for
wa 0 years ended June 30 1007

80,337

$8,011,120

$070,050
543,200

31,214,105
$188,088

T B e e e e i T e e

D vidends on preferred stook, 6% - ... ...
Dividends on'comman stock, 7% 1,801,633
Nalance, deficit, In 1007-08, pald from profit and loss...-.. ‘866,450
a Includes new equipment amounting to $863,7056 \n 1008, agnlnst $741,-
840 {0 1008-07.

RESULTS FOR PREVIOUS YEARS—0LD NASLS,
1008-07.  1005-00.  1904-05,
513,584,164 313,201,584 812,640,472
SIoizhisez.ous Ca 21.808.070
seataeal B 1.874,704

Total ghj,ws edminge-. oo ia: 841, $30,213,210
Net earnings 50,503,506
$10,181,004

§1,486,100
0,060,578

1,806,040
136,285

Passengor; department. . .
Frelght department. .. -
Mulls, express, &o._-.. -

Balanee, sneplis. - .- . —--- 3182015 3217.273 376,028

(TENERAL BALANCE SAEET JUNE 30.
10048 1007, 1906,
Aggels— i

. 3
Constructlon’ & equipm’c 64,302,383, 7,204,454 82,439,703
Stocks & hds, other eos. 210,103,005 10,102,345 10,635,005
Real patate. o 0 T 1,388,873 1,301,708
Steamier, clevator, &o. . 121,632 121,522
Cash ._._ 2,705,020

070,847
7856.000 1]
4,053,543 202,707

6,251,804 042,138
1,392,174 J2038,435
609,102 202,818
207,801 167,846

85,777,140 79,070,462

1035,
L5
50,584,412

il
Sinking funds
Muterlals and supplies_
Due by Agenid, comp
fes, Individoals ..Eo,_
mp't aoc't leased ronds
Ellmnation grade erss_
Miseellaneous - ...

-

T3t —

hitized for FRASER

1 1008, 1007. 1906, 1005,
Liabilities — § 5 3 5
Capltal stock (seec “Ry.
g Ind.'" Sectlon) .- - 31,205,266
Bonds (see "Ry e
Section) 40,373 000

Real estite 1
Notes payable_ 11,053,000
5,182,026

31,022,160
30,488,500
3,700,000
4,030,511

120,000

3,034,084
421,838

27,787,871

30,710,744
au4 . 800
3,450,000

2,837,210
1,444,508
062,477
1,006,044 :
1,400,626
21,409

27,787,871
40,808,744
LA, 800
GO0, 000
2,837,219
1,788,029
076,036

Premium on B

stock sold.
Prem, on honds so
Current bllls
Unpald wages_ _ . -
Acc't bonds to be Issue
Topay B, &L.RR. bonds
Due cos., Indiv,, &e
Diva. and lot. unels
Accrued Int. & rentals. -
Hent lepsed roads July 1
Bond Interest due July 1
DIv. on com, stik, July 1
Lease ace’'ts sundry RR
Injury tund_.__
Contingent fund
Suspense account
Sinking funds...

465,44
1,823,079

150 000

B43, 206

785,600
A0S 010
3,437,628

86,777,140 70,070,402

z Stocks and bonds owned are substantially ag on ' June 30 1007—see
18t V. 856, p. 860.—V, 87. p. 676, 813, 4

Maine Central Railroad Company,
(leport for Fiscal Year ending June 30 1008.)

President Lucius Tuttle Sept. 4 1908 wrote in substance:

During the ‘;'c:lr 1907 the Rumford Falls Ry. proportles were leased
by the Malne Central RR., and to furnish & proper comparison of operd-
tions for the fiscal year ending June 30 1008 with thiose of the previous
ear, the results aecrulng from the properties operated separately In 1907
fa:;vi: higen combined In the followlng atatement (sce V. 87, p. 6750+

Correct Comparison with Precious Year.

Gross Nt Other  Niscel. Taxes Nt
Earntngs. Farnings. Income. Defieit. Accrued..  Income.,
$8,014,260 $2.004,0650 $03,223 $15,072 $176,007 32,268,740
190607 - .- 8,008,844 3,111,373 R3,027 14,941 338,060 2 241,600

[Dedueting In 1007-08 Axed charges, $1,606,162; dividends, 8%, $a08,-
144, and boetterments, $104,078; balance, surplus, $10,366.— Ed.]

The compuny auifered from the general business depression durlng the
latter hall of the Nseal vear. ‘Phe falllag off 1o Income from all sources
as compared WIth the previous year was $475,208 —$444,450 0f this being
In the frelght department.  Operating expenses do not now Include ex-
penditures made for betterments and additions to property, such charges
elng separately stated under the form of classifylng accounts now pre-
soribed by the Inter-State Commeree Commission .

Natwithstanding the lessened operating Income, the amounts neerilng
therefrotm have been suffielent to fully keep up the company’s hlgh stan-
dards of efllclency: 51,250,408 has been expended upon way and struetures,
fs compared with $1.203.101 In the previous year; and In malntalning
equipment, 1,250,240, as compared with $1.331,641. During the year
6,706 tons (47.1 miles) of new steel ralls have been Lald In maln trseks:
428,740 ties have been lald, 63,9 miles of tracks have been ralsed mid
thoroughly re-batlasted and 34.8 mites of fence have been bullt,

New Eguipment.—There have been purchased snd bullt for this com-
any's exclusive uso 10 new loenmotives, 4 baggage and mall cars; 262
relght ears and 10 service cars: and for Jolnt use 1n through passenger trains

running between Doston, Mass., and St. John, N. 0,, 4 Drst-cinss and b
second-class passenger ears, 5 colonlst ears and 4 Laggagoe cars, This
ntxillnlwm'nﬁ Is owned ||sm|mrllnnnt_en.' by your company, the Boston & Malne
RE. and tue Canadian Pacine Hy. Coi—this comp, ny's' proportion belng
60621 " he cost of this new equipment, less the proceeds of that de-
stroyed | old, wis $357,202.

Beltern 8.—~Tho amount expended for bettarments to property and
chargud neowe durlng the year has been $104,078, There has boen
expended the further sum of $400,007, provided trom the contingent fund,
for the following distinet additions to l\mpurty: '

Renl eatat. oo oooaoo oo $20,746 | Automatic block slignals. - . . $130,434
Addittonal maln tracks and 1 Nxturs. .- 16,014

aldingy —oos =2 i 04,607

The Installntion of automstie biock slgnals 18 belng continued, and upon
the maln line hetween Portland and Old Town, vla Augusta, they aré now

fully In operation. Since June 30 the work of Installing these slgnals has
been golng on between Cumberland Junetion and Waterville, via Lewlston -

Fired Charges—There has been no change during the' year In Interest
charged on funded debt. The amount paid for rent of lonsed roads was
$870,186, compaured with $605,862 for the previous year, 'This incrense 1
tdue to the lneluslon of the full vear’s rental of the Portland & Humtord Palls
propertios, comparcd with but twe mornths theveof (n the previous, year.

BMOPERATIONS," BARNINGS AND EX PENSHS.
1007-08, 1006-07. 1005-06.
1 840

B &16

Opéerations—
No. tons carried frev.) .. 6,874,800 5,536,820 5,114,801 4,731,448

do 1 miln (revenue) 470 425,571 400,360,187 448,482,022 306,794,607
Rev. traln-load (tong). - 252,30 270,73 282,70 203,08
Avy. rate pec tan per mila 1.08 ots, 1.02 ots. 1.07 efs.
Tothl passengers earrled 3,800,384 3,717,840 3,440,080

da da 1 mile. (138,432,342 132,069,256 120,737 004
Passengers per traln mile 07,7 07.74 h6.62
Av. rate p. pass. p. mile 2,07 cta. 2.0% oty 3.0; ats.

3

fLarnings from-— 3
PORSENEUTS.aenccaeacan 2,011,004 2,700,328 2402322
Frelght B, 184,8056 5,024,115 4,280,365

407,727 Bo7,.600 460,840

B,014,206 8348130 7,251,606

107,250 246,768 243,081

Tratlle expenses 60,804
Transportation expenses 62,706 4,080,504 2,840,002
408,004 850,004

4.1
Maintenance of ears. _-. 1,250,246
Malnt, of way & strue- 12300498 1,070,103 1,231,754
New equipment . ____ 514,043 aldl,ind
"Axes - A76,067 3104076 260,400
Ohitside operations def. 13,072 -t

Al < ooineameioae 6,308,730 5,074,247

Net earnings-. 2,200,017 2.373.802
Other Income o= __..0o0 63,223 17,130
2471022
617,000

006,863

150,000
141,037
862,214
025,464
584,854
2,494,141

6,506,850

___________ == 00,308,806

Fiseal
Year—

)
Julldings and
140,108 | Dock and whaet nmrcrw. =

1004-05.
Miles operated June 30 816

Tatal e i
. Oporaling expenses a—
General expenses - .

7,704,716
205,032

2,000,182
A66, 880
1,583,408
af2s,na?
272,820
0,805,006
1,488,840
08,343

1,087,173

617,060

661,186
]

6,136,004
2,114,081
84,732

z.lus:.ﬁu:
631,800

2,268,740

617,060
47,130
AOG, 7RO

Deduct—
Interest on debt. .-
Mizscallaneous Interesy. .
Hents

104,078 (Inehided above)
100,830 it et
13,440 18,440 13,440

2,268,574 - 2.300,028 1,630,065
10,306 101,004 60,218

724,300

141,804
2,020,706
174,867

a As to extraordinary expenditures Included with operating expenses iy

004-05 to 1008:07, Incluslve, see report for.1907 In V80, p. D18, Ry

b In 1005-06 100,000 was pald on accaunt of new Bangor atatlon, vut
charged agalnstoperating expensed, 4a

Tobal aacaa s -
BUrplis = i-cioniiia K
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1908, 1907, 1008, 1907.
N FAabilittes— 3
Construetion  amd Btock (Ry, & nd,
eaulpment ..o 37080437 17,080,457 | seetlan)

Btocks and bonds. 1,422,040 1,395,041 | Bonds (1ty. & Ind.

“ash 1,606,515 25,301  seetlon) .

Notes recelvible.. 602,303 241,818 | Current Hablltes.

Materlals and sup-

Notes prynilp .. ..

plled oo onne ceew 1,242,060 1,241,052 | Temporary ctfs.for
Agents and con- . ¢
167,501

Po& O, bonds. .
dugtom ... 180,068 LAud, Youch., &e_ .
Traflle balancos 230,465 J01,628 | Int,, ronts, taxes,
Companics and | &, nol due... 254,003
dividuals . . 260,521 S27. 104 [ Sundry lofse acet. 104,951
Binking funds 447,877 8,350 [ Injury fund...._. 103,131 117,351
Other toms. .. . 75,058 46,340 [ Sinking funds. ... 3
| Improvement aeet.

| Contlngent fund. -

|(}tl1nr APeounta. . 43,217

| Profit and loss. ... 1,18 1.200,011

23,308,305 21,800,650 | 23,306,306 21,800,650

Azsely—
4,058,000
11,802,102
017,341
650,000

2,110,000
555,005

4,985,000

11,862,102
165,352
00,0

BA2.348

i
T4, 055

Total
=Y

v Total s 23,806,306 21,800,650
87, n, 675

Nevada-California-Oregon Ry.
(Keporl for Fiscal Year ending June 30 1908.)

T, . Dunway, Reno, Ney., Aug, 5 1908, writes:

The physical condition of the road Is Nrst-elass, The extension from
Madeline to Likely, 20.4 miles, was completed and opened [or business
on Oet. 7 1007, It ls expected that the ihIm: fronr Likely to Alturas, 20
milles, wiil be completed and n'p(-n for bhusiness Nov, 1 1008,

Bonds to the amsunt of $8,000 were purchased by the trustees for ac-
count of sinking fund and canceled

OPERATIONS, FARNINGS, &e.

1007-08, 1006-07. 1005-00, 100405,
Average miles operated. 150 144 144 144
Operations—
Tons carrled
Tons earrled one mile, . .
Rev. p, ton p, m, (ceits)
Passengers carried
Pazsenygers carrled 1 mile
Rev. p.pass. p.m.(ce .ts)
Earnings—
Frelght
Passenger
Mall, expresa and mise. -

66,770 43,560
4,415,730 4,206,201
4.848 3.821
ah,a13 22027
1,550,087 1,427,080
6.671

42727
3,140,508
4,005
15,441
V67,961

40,845
3,308 480
4.107

5
134,568
Ol , 080
20940 23,067 20,5615

338,608 207,006 220,128 210,708
47,4507 ’

ada66
0.580 119.198 124,767 118,230
o412

18,343

171,508
167,100
10024

$
144,635

200,233 AL ias
PR

102,480

Total earnings - .- ___

Erpenses—
Malntenance of way, &a.
Malnt, of equipment - -
Trafflc oxpenscs. .- . ..
Transportatlon ¢xpenses
General expenges. ...

110,108
148,108
17.158

124,767
104,361
19,880

114,236
106,632

17,247
123,770

25,783

Tatal expenges. .....
Net earnings
Other Income ... ___

Taotal net Ineome... . 187,027 165,200 124,241
Dedugt—
Interest on honds. 20 477 2h.701 25,467
Renewal fund. -

- - 13
Dividend on prof, stock. (5 95) 37,500 (39522 500
Taxes - 11,062 B.2756 7021
Sinking fung =
Loterest on loans. .. ..
Permanent lmprovem'ts
Improvement tund

100 6,170
0,000 10,535
00,001
143,360 106,261
43,601 59,000

BALANCE SHEET JUNE 30.
118, 1007
-ABsels—

Froperty necount.. 3,014,113 2,031,703
Bonds owned . . _._ 200,000 57,00
Htoeks owned 700
Crablers . ooceeaouoa 22,703 20,075
Due fetm ngents__. . A4.:330 4,705
Individunls and cos. 6,518 8,084
U, §, Gavernment—

PO, Dapt,, &e._ 4,401 &,005
Blerra Valloy Ry, Co. 100,000 200,000
Materinl aecounts. . ‘Il.:I‘ o6 8,287

1,045

Miscellnneous coo.. o .
Burpius account.... 50,000 50,000

72,183 04,008
42,068 60,111

1008, 1007,
Liabilittes—

Stock, eomman

0 {Stoek, prefermed - ...

BoniRveiters

Acerued luterest.

Henewal fund. ...

Improvement fnd. .

Dividend due Aug, 1,

Net Craflie balances.

Heplacement equipt .

Notea payable. oo o. 100,000

Profit and loss. ... 2200,200 80,034

Total ..

TOtl oovaaano. o 3,045,044 3,317,062

Z After deducting $25,000 for depreciation and makiog sundey emall debits and
erodits.—V, 85, p. 1207,

c-seaa 046,040 3,317,652

Texas Central RR.
(Report for Fiscal Year ending June 30 1908.)

Vice-President Charles Hamilton, Waeo, Tex., Sept, 1
1908, writes:

Ganaral Résulls —'The gross earnings for the year show a decrease of
$U34.0040, or 18 885 Lhe operating expendes, including taxed, an lncrease
of $05,709, or 12,60 the not earnings a decrense of §330,708, or 07.54%,

I addition’ to paying the vear's eharges and a dividend of 5% on the
preferred glocle, there has been set aslde $18%,058 with which to pay for
;’-‘lh““d'nﬁ the line destroyed by flaods, creating a denclt for the year ot

The decrease In gross earmings began with the so-called panie, and to
an ¢xtent 1s chnrgeable to tho conditions arlsing from thatfnancial uphenv-
al; loweyer, the cotton tonnnge haniei by your rallroad for the fscal
yedr 18 43,15% lead than that handled durlng the preceding year.  The
|1rt.‘nlt'l' portion of this decrensed tonnage ls attributable to n corresponding
deerense In the production of the staple I the territory contiguous to your
roid nnil tn the resulting decrease In the speuding power of the community
sorved, while & small 'portion of the decrease 1§ the effeet of additional
rallrond mileage bullt by other companies tnto the communities heretofore
seryed entively by it

Haonds.—In 1906 wewere ndvisedhy the Rullrond Commission of Texas
that the $a50,000 band Lesue that was made after the passage of the Texas
atock nnd bond law, which went Into effect (n July 1803, was (llegal.  On
June 11 1907, after'a hearing In the eauge, the Commigsion dismizsed the
proposed order rcgulrln eancellition of the lssue,

On Feb, 25 1008 the Rallroad Commission authorized an lssue of 3600,000
84 gold bonds, under the (rst mortgage of 1803, to cover the cogt of cons
slmnutlnn of the Rotan extenslon; 41 miles, which was put lnta operition ln

Floods,—An unprecedented talnfall, eulminating on April 16th In &
serles of Noods of greater magnitude than any of which there 1 a4 rocord,
resulting i the destraotion of 12 miles of your raliroad between mile post 65,
the fiest crossing of the Bosque Biver, and mile post 145, the Iast crossing
of the Leon Rlver, Tem mrul‘ir'l brldges were constiuoted and track
replaced to enable the re-eatablishment of through traffle by May 6. On
May 12 we were vigited with another downpour, rusul!lnr In the almost
total destniction of the temy ry gtruoctures; m:icu:er witk
away of the reinstated track, Hepalrs were concluded by May 20, when
we werd agaln visited lJi’ o flgod In the same territory with ke results, and
wioreloutlol husiness uniil May 30.

It Is estimated that it will cost $243,500 to replace the bridges that were
destroyed, together with the ralls, track wnd embankments, all of which will
be ralsed and réconstriuoted In such substantial manner as to reslst futire
overflows. To ralse the track beyond the reach 'of futire overilows (which
It 18 cstimated will bost $141 ,000), $54,447 has been expended, and 18 In-
cluded M the expense of malntenance for the last three months of the year.

Naw Rolling Stock, &e.—The following additional equipment, costing
$187,600, wad recelyed during the year: 4 eonsolldatinn frelight locdmotives,
4 slecplng cars, 100 new box cars, 3 frst-class [ls.x.s.st-n o coschies,

The propeety and t-qlul:um:m. have been considerably Improved, but not
to the extent contemplated. As soon as the rebullding of the road 1o the
Bosque and Leon rvers valleys s completed, we shall be able to resume
fl)";';'llﬁ?lf:"l‘;::'qi:;“ﬂfr::“:"t'l!! ‘I)(T[r‘}' lﬂﬁ pravided for In I.IJ.f]: lﬁll,!)&l!]osart ﬂg{dﬁ

* 48 shiown In the 15 ° » on 0 whicl
fund has been expended, S ARREREDG XLy ORITSIT: %

Oullook.—At the time of the preparation of this report, farmers angd
planters aloni your road are rejoleing aver the production of A very lnr
wheat and oats erop, the anticpation of an ENormons corn crop which is
practically made, and the splendld progpects for a decldedly better cotton
erop than last séason.

~—=Rolling Stock Jurne 30—

Average Annual Mainl.——
Loct-  Passenger Freight

$ Laco- Possenger  Freight
molives.  Cirs. Cdrs. malires, J ars.
28 29 274 52,186 o 71
cd 1,700
22 0 2,092
21 1,770
OPERATIONS AND INCOME ACCOONT.
Qperations— 1007-08, 1006-07,
Average miles operated. .o oo o0 208 241
Tons carried 55 -
Tons cartied 1 mile.
Revenue per ton per mile
Passengers carrled. oo
Passengers carrled 1 mile
Revenue per passenger per mile
Earnings—
Fretght

June 30—
8

304,385
28,900,610
2.6806 cts.

205,537
14,409,288
z.lszméns.

¥75,550

380,900

25,100
40,810
18,740

Q945,241
174,182

1,244,106

185,704
90,905

405,088
51,1114
17,088

Total earnlngs

Erpenses and Taxres—
Malntenance of way and structures. -
Malntenanee of equipment
Traflle pxpenses
Transportation expenses. .
{Eunuml expenses
‘Tnxes

247,201
152,003
10,534

Total expenses and taxes
Per eent of exp. and thxes to earnings
INEL. BarnINRE: s s om e S
Other Incame .- .

850,248
(84.20)
lb&.ﬂ'l,ﬂ

4,32
104,246

41,000
66,2206

480,870
31,000
66,225

1321165

255,734

Total recelptsl. .

Less Poymenla—
nterest on honds e
Dividends on preferred stock (5
DIvidends on. common Stoek (5% - .
New equipment and improvements.
Tax on gross recelpts
Hire of equipment_ .o .- —_ -

205,840
20,005
Total paymente- o c . oo #29,120
Balance for yenr_ e anaeeaanen def. 164,883
BALANCE SHEET JUNE 30,
1005, 107, 1908, 1807,
Aszely— 3 Linlillties—

£ & ] 5
Property aceount...5,123,800 4,623 800 | First mige. boods. . 1,300,000 1,200,000
Bonds and stoek In | Stock, common 2,675,000 2,675,000
LEAsUrY .- 670,200 076,200 Stock, preferred. ... 1,325, 1,325,000
Weatern extenslon, . 44:3,020 | Vouchers & pay-rolla
72,725 BLls payable, &ec... 479
| Do ki, and others

486,424 a54.,0
gur, 4,465 sur, 31,3

Caslhi i
Due [rom agents,con-|
duetors, ralronds|
and others . T88,788 74,807
Material and supplica 105,724 730 Taxes 6,183
Income, nceonnt. .. . x| 40,881 sameae | NOW Squipment .. 16,203
Improvements 154
Gen'l mprov't tund. 44,907
Income sccount.. ..

e — | _—
5,037,378 5,050,832 Total mooneo ... .-0,087,478 5,060,832

#* Bl payable f&o., Include:  Bilts payable, $142,000; dus Momn Brothers, $106,-
425: reconstruction, $180,053; Western extenslon, $42,435.—V. B, p. 922,

American Express Company.

(Resulls of Operations for Years ending Dec. 31 1905 to 1907 )

The “Manchester (N. H.) Union” of Oct. 5 contained the
following particulars of operations for the calendar years 1005-
1907 and the incomplete statement of assels and liabilities
as of Dec. 31 1907, which were recently filed with the New
Huampshive Railroad Commission in  eonneetion with a
proposed hearing on the subjeet of rates. The company
refers o its sale in July 1907 of its holdings of npwards of
32,000 shares of common stock of the Boston & Maine RR.
(see that company in V. 84, p. 1367; ulso below).

EARNINGS FROM OPERATIONS FOR CALENDAR YEARS.
1007, 19086, 1005,

~.$30,785,107 $27,004 956 $20,871,533

- 0,006,038 26,128,192 24.100,050

NOL CATIINER G « & » 2+ mvon it s $6B0 150 $1.820,704 ., $1,704,574
Diva.pald from aboyve ehrnings. (6 %) 1,080,000 (6% 1,080,000 (6 100 1,080 600
BNt Al ~- der 5420841 pur $746.,204 sur $084.574
Noté—~—The dividends pald from July 1901 th July 1900 asrregated 8%
yearly, Ineludinz 19 semi-annually from investments; 1o Oct, 1006 the
Tate was lnereased to 13 9 perannum, payable quarterly, beglnning Oot, 1
6% of this yearly belng from |avestments,—Ed, " Chronlcle,*
BALANCE SHEET (INCOMPLETE) DEC, i1 1007,
L
~=S14
- 0,840,700 | George L Winalip
100,000 | Uapald divs. (old ace'ts) -
$:614,250 | Unpald divs. (new scc'ts)
1,000,000 | » Curreat liahilitles, pro-
8,001,131 Nt and loss surplus, &e¢,,
Bpparently -« ... ... %15,610.459
aompanles. . coaoaaas 06,871

Total R $33.041.051| Total of above Items. . $33,641,051

)
* 'I'his Item 18 not shown In the original, and i inserted merely ta strike
& balance.  The Habliities ars reémrmt In the original as aggregating only
18,024,502, Includipg the 518,000,000 assoolates’ lnterests, or stock, asg
It 14 ordinacily calted, although the company 15 a0 asfoclation and nob a
L\‘l?ﬂﬂ\lluu. This mnr mean that the usual current llabllities have
|Ir:l u('itc:d from¥issets before statingitheilatter.—Bd g " Chronlcle. —V. 87,
PARTA .

Grogs recolpts from operations
Expenses of operation. ..

Liabilties, _
200,004 | Associates’ Interesta. . . - $18,000 000
i 19,320

3844
B A=t 138D

Personal propert

Real estate -

Cash In banks and trust

hitized for FRASER
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Allis-Chalmers Company.
{Report jor Fiscal Year ending June 30 1003.)

Progident W. H. Whiteside, Milwaukee, Wis., Oct: 1
1905, writas in substance:

Heginning with the second quarter and continulng for halt of the fscal
yéar, owing o the severe eontraction in general business, the volume of
thi company’s sales averaged about one half of normal.  During the last
quarter kiere was a gradual and steady Inerease |n orders booked. Note-
worlhy success has been attalned In the sale and operation of vur new lines
of production, numely, s engines, steam turbines, hydraulie turblnes
and electrical apparatus, which are now among the standard products of
this company, thelr development, completed since the Last report, orming
the bazgis for an inereasing nnd prof table business,

Fhnsmuch as, owlng to the present nonancial  condltlons, there may pos-
sibly bo & shrinkage In the collectlon of certain bills recefvable, it has been
.h_-(-u}u]:(li advlsable to set aslde put of the year's proftd o speclal regerve of
$60,000,

Durlng the year advantace was taken of an opportunity to sell the old
South Foundry and three vacant 10ts at the Rellancs Works, no longer re-
quired Lo business purllmsw. Part of the proceeds wera used to Install a
pew hrogs foundry at the West Allls plant to replade the one vacated on
the Sputh Foundry property: the balance ta dcqulrd sooe real estate in
West Allla and to purchase In the open mackes 141 of our [ftat mortgnge
bonis (par valie $131,0000, which have been canceled,

Second  Viee-President and Treasurce . Woodland and
Comptroller W. A. Thompson siy:

The hotéworthy features of the year are the matorinl reductions In the
laventories, amountiog to 32,518.841; the Increass [n notes and acconnts
recetyvable of $272,137; tho Inorease 1n cash of $1,050,301, and the decrense
i neeouots and notes payvable amounting to $2.304,413.  Thess chaogos,
togerher with the nsk profit on the pperntions of the year not used for addj-
tlons to plant aod cgulpment, have constderably strenghtoped the position
af the company and thereased 1ts working caplital,

Having disposed of the South Foundry property and certalin vacant lots
situated at Rellancs Worls, the company avalled 11self of the opportunlty
Lo prirchnge, with the proceeds thereof, 131 of [ta outstanding bonda at an
ayerage price of 62,229, and the di: nt of $40.485 was applled to reduce
the defecred asset “dlscount and commisslon on bonds."

CONSOL. PROPIT & LOSS ACCOUNT FOR YEAR ENDING JUNE 30

1908, 1907, 1906,
af2,573.0061 adl, 50481
T8 477 0

0
313,778
5,602
060,000

$1,0568,147 51,815,540 §1,030,583

Not carnings for the ~--sur. 5015 814 df.$387, 208 Jf.$388 422

Total sur{ﬂus pravious year. . ... ..-.00220,817 167 481 343,280
Expended In the devel. of new Hnes of

b197,613

mprnutagture

Balinee, ag per balance sheet - --sur, $I85,007 dL.$220,817 sur.$157,481

i Tha profit on operatlons was obtalned atfter deducting éxpensesof
menufacturing and selling, Intorest, dividends oo preferred 3mc?: of tho
Bullopie Bleesrie Manufacturing Co., and provision for doubful accounts,

b "hls item of $107,613 was expended in the development of new lines
of mantfaoture prior to June 30 1005, the smount of which la now earried
05 AN nssts to be charged to future operating expenses.

CONSOLIDATED BALANCE SHEET JUNE 30,

1903, 1907, 1903,
3 3 $

Profit on operations..

Charges Tor malntenan

Depreciaflon - -

[aif, on bonds, I ates pay'le
Soolal T Ve S a i i s

nl
28

Totnl chinrges.. .-

1907,
Arands— Linbillles— $
Plant, *  guod-will, | Pref. stoek. ... 16,150,000 16,150,000
&o 7,406,887 7,028,121 Com. stoek. ... 19,520,000 10,820,000
Bills & aceta, ror. 4,022,295 4,060,008 | 1aC M 69 outst £..10,325,000 10,456,000
Wiarlk In progross, Bultoek Mfg. Co.
merchndlse, &o, 5,220,513 8.740,354]  outat's stoek. . y1,170,700 - 1,170,600
Development  and £ | Acconunts payable. 1508806 2815226
patent secount. 1,341,002 1,115742 | Notes payable. .. 3,574,848 24,874,432
Dlaenunt & tom, | Depree, reservd . 1513,430 1204 822
an boods. .- .. 3,564,515 2,014,000 Surplus.- .- 335,007
npeil bond gub. 51,062,032
= 54012h E80,5
- 255,000

; 254,200

Sectiritli
209,517

oW
Poriit, nod. Joss.

Tkl 54,740,371 56,570,080

£ Ainea pald,

i Inelodes 51,170,000 preferred guaranteed 8% per annum; algo $700 commaon,
thie pomndning $1,490,500 common beinz owned by the Allls-Chalmers Co. and
deposited umder (td mortguge of 1906,

= Partly sooured by the deposit of treasury or gyndieate bonds to the nmount of
81,407 000.—V. 87, p. 1608,

Grucible Steel Company of America, Pittsburgh.
(Report for Piscal Year ending Awy. 31 1908.)

Tha report, signed by Win. G, Park, Chairman of Execu-
tive Cominittee, and Franl B. Smith, President of the
company, says under date of Oct. 6 1008;

Generad Resulls.—0wlng to the fnanclal panle In Oet, 1007 and the
consaquent depresslon, the volume of busness declined 55% a8 compared
with the preceding year. so that whereas the (!Ill!li’lrlﬂ)‘ Wwas earning 1ts
diviifenda [a September and Detober, 16 sulfercd acontinuous operating loss
from Nov, 1 1807 to June 30 1008, Notwithstanding these:losses, the
Company was ahle to show an exocss of direct operating profits over aperat-
|u¢L Oases 0f $129,207.

During the year, however, owlng to the continued decling n the price
of raw muaterial, the lnventory values were cevised maonthly. CAfter proyid-
Iy for all contingencles amd the marking down of the fnyentories for the
full pertod by 3602400, & net loss was shown of §502,024.

As business grew worse 16 was deemned adylsable to suspend the
af dividends unpll sheso could be declared without Impaltrinen
company s aurplus.

Properiy Adceunt.—The expenditure for additignal property durlng the
period waa kept ad low as msa!!;le. conslstent with the neads of the business,
nn:% n’mnuulmi to $168,973, as comparcd with $1,072,2806 In the precediog
period. é

During the year Howe, Hrown & Co., Ltd., and its lquldating trustees,
conveyed sll the assets of that eompuny, Including the title to lts real
estate hollags in the vicinlty of 17th 56, and Penn Ave., Plttsbhurgh, to
the company, thus satlstylng the ground rent of $1,200, whieh had been
oapltalleed al §31,035.

Diventories,—At Aug. 31 1008 the valuation of the lnventorles was
24,840,124, na eompared with $6.506,100 Aug. 81 1007, & decrease of
SL.751.041, 00 27%.

Unjitied Contracts and Orders.—The volume of orders tor the company's
product, both for Immediate and tuture 5h‘|tnnem. tell very conslderahly
early In the fscal year, and steadl]y deellned nutll July, since which time
the hHusiness has shown eonsiderable lmpravement. The tonnage of un-
flled eontrnots and orders on hand Aug. 31 1008, however, 18 still below
normal, belne 72,984 tons as compared with 101,910 tang Aug. 31 1007, o
decrende of 28 %.

Pininctal Condilion. —Attentlon 1a directed to the company’s strong
fnanclal positlon, with no boaded debt, elther outatandine or authorized,
and with current sssets on Aug, 31 1008 amounting Lo 57,003,304, lueluding
£1.0458,165 cagh, and current liabliitles reduged to 31045902, making the
neL CUrTont assety 35,147,403, or $302,278 In excess of (s :ulnf Inventories.

Numbir of Stockholders Atg. a1 1008 ~Preferred, 3,400; common, 1,423;
total, 4,889,

BARNINGY FOR YEARS ENDING AUdG. 31,

LO07-08. 1006807, 100506 .

Net (Beo taxk) #5620 ,024 82,672,100 2.001,840
Pretorved dividend 20 (1) 204,305 (6) 1,460 ,100(5 241 1,344,007

ayment
of thy

190415,
$2,087 401
None
BAANCe - —-—=—----D), $704,380 5.51.205,070  5.51,067 8338,82,007 401
*Alter deducting $640,231 tor total monthly provisions made for the
rovislon of foveutory values and for contiogencies.

pitized for FRASER

BALANCE SHEET AUG, &)

1007. |
Agyels— 3 3 | Llebilities—
Reol est,, plants, &o, 043 | P
Tnyistment seoir. 0,000
Acets: & bills ree. - 1,200,105
S 1,048,104
Taxes, Insurnnes
&, advaneed ..
Inventory

1807,
3

24,446,500
35| € 24,575,400
| Aecta, payible-.. 447,244
Billy payable._._. LASLALY
Interest neorted: 17 e
Prol, stoek dive.- .
Tnsuranes fund. o i
| eaerve for cont's. A0l
! pareh,, &, mitges, 200,000
Profit & loss, surp. 1,602,804

it
200,000
2,467,284
54,803,062

Total. . . Total

—V. 80, p. 1532,

Federal Mining & Smelting Company.
(RReport jor Fiscal Year ending Aug. 31 1908,)

The veport, signed by Seeretary 1. J. Kilner, says:

The output of the mines, which was greatly reduced In tho early maonths
of the year, owing to the yery low price of lead, is now normal, anid the
outlool 15 favorable for higher prices {or metals. v

STATISTICS FOR YEARS ENDING AUG! 31. o R

1 1007-08. 1906-07. 108:00,78

Tong mined, total. . AU, E50 /85,000 874,352
Concentrates and shipplig or us.E1tL 130,373 130,860
Metal contents—Lead, 10 tons. 43,088 50,740 33,020
S lver, In odnees. 2,804,628 3,680 208 3,020,884

Not Ournlfs .o c s mmmnms = - -n-= SLOG7,047 §2.532,200 32,085,300
Dividends on preferred stock. .. (7) 830,028 (D1 5830,022 (7)$804,600
Dividends on eainman stock (114)80,804 (18)1,078. 710 (14 15) 843,800
Development aecount weitten off. .. 184,000 200,000

def$AG6, 5640 sursA 14 S00sarsl 037,843
- 1,830,503 M22,084 484,241

C1700,047  $1,830,50% 1,622,084
HALANCE SHEET AUG. $1.

1008, o7, |
8 Linditities— $
19,854,512 18,741,981 | Common stock .. . 6,000,000 6,000,000
Prostk. (7 %5 tun 12,000,000 12,000,000
150,080 05,384 | Ace'ts paynble. ..~ 292,201 200,803
254,300 400,408 | Divids payable. - 200,757 d89,542
003,003 1:240,105 | Surplus . - 1,700,046 1,530,504

20,202,000 20,616,938  Tot
o MR ] o

Surplus or defolt Ior Year
Surplus for previous year--

Total surplus

1908, 1007,
Asscts—

Property . ...

Materipl and sup-

Tatal 20,902,004 20,516,938

— V. St p- 549,

The Lake Superior Corporation, Philadelphia,
(Report for Fiscal Year ending June 30 1008.)

President Charles D. Warren gives the following infor-
mation regarding the operations of the subsidiary cos.:
Algoma Stedt Go., Lid—Financial conditions the past year have aauged
the rallways of Canada to reduce the extenslons of thelr lines to a minimum,
produe g 8 curtatiment of rall orders that olosed the steel plant for
about one-third of the year. Notwlthstanding the net earnings were
501,258, after deducting all charges, Including Interest on _ advances.
The outpub for the vear was, plgleon, 135,852 tons; atecl ralls, 142,058 tons.
The large quantity of plg Iron which has had to be purchased through-
out the year at hlgh prices emphasizes the necessity of the company ln-
creasing 1ts blast furhace capacity.

Like Superior Iron & Steel Co,, Lid~—This company has had a successtul
venr’s operation, having produced 31,773 tons of open:hearth steel, from
which were rolled 25,321 tons of open-hearth ralls, with carnings for the
year of §51,243, The hountlful ecrop just harvested throughout Canada
ghould sthmulate rallway construction and Inerease rall orders,

Lake Su lmrrnr FPower Co,—This compiany continues to supply power for
the operation of the subsidiary companles of the corporation, and 18 Lhe
owner of and conducts the operatipns of tho Helen mine,

The company shaws & surplus this year of 3200,044 In exeoss of exponses
of operation, after deducting all changes, Including interest on advances,
Thls excellent result Is due largely to the Increased shipments of ore from
the Felen mine. The are from this ming has lnereased o quantity and
Improved In quallty In che lower levels whieh have been worked during this
past year. 150,023 tons of ore have been mined, belng an lncrease over
the previaus year of 57,000 tons.  Part of this year's ontput has heen used
I the steel plant, and s substantial portlon has been sold at good prices,
Av the present tine a good market conunues ovallable for all the surplus
ore that I8 not required for the Algoma Stecl Company’s furnaces,

Sault Ste Marie Pulp & Papér Co.—The output of the ground-wood
pulpy mill was 20,248 tons, as compared with 23,001 tons for the year ending
June a0 1907, Practically the tull output of pulp and paper [or the year
hos been sold pt nrices which petied o rofit amounting to $§50,131.

Algoma Commercial Co,, Lid,—The lumbering operations In charge of
this company, although carrled on under conditfons of exceptlonal ditn-
culty, with market eonditions unfavorable, have shown greatly Improved
results,

Radicays. —The net earnings of the Algoma Central & Fludson Hay Hy.
Co. show & substantial increase over those for the year ending June 30 1007,
though 1ts full earnlng capacity cannot be reallzed until the rond {3 extended .
Negotintlons are now ln. progress to that end. AL the lasy seaslon of the
Leglslature of the Provinee of Ontarlo, the land grant of 5,000 acres per
mile from the term nus of the Algonia Central & Hudson Bay Ry. on the
ling of the Canadlan Pacific Ry, to the Natloual Trans-Contlnental Ry,
115 ralles, was re-voted to the Outarlo, Hudson's Bay & Westorn 1y,
The charter of this raliway 1s owned and controlled by the Lake Superior
Cor oratlon, and the mad will e an ostenslon of the Algoms Central.

The carnings of the Manitoulin & NortliShore Ry, were slightly less than
the provigus yedr, OWINE to the temporaty closing down of she Crelghton
mine, owned by the Loterpatlonal Nlekel Co,, from which thls company
recelves o large tonnage In frelght toalfle,

Tniernationgl Transit Co, and Trans, St Mary's Traction Qo.—The re-
sults of the year's operatlons are hardly equal to thosa of the precedng
yenr, owlng to the general depresston.

Tagan Water & Light Co,—This company shows a amall Increase i 18
carnings over the gri'.\'louu‘ymr.

Michigan Lake Superior Power Company.~—This company 14 still In the
ands of recelvers appolnted by the courts at the instance of the bond-
hotders, and untll gome adjustment 18 made between the Orat sod secand
mortzage bondholders and the present ftlgation terminated, 1t will not e
possible ta |lmt the company on o more satlsfactory basls.  Your directors
are doing all they can to préserve the corporation's interest In the property.

General Jesulls.—The year's operations of the varlous ||ubslll'l:1rr colm-
panles shows o net surplils of 51,072,000, belhg an Increpse over the pre-
vious year of $214,870. This result I8 particulatly geatifying ln view of the
gencral fnancial depression. 1id

The Ananclal panie of 1907, however, mad 1t clear that it was unsafe for
the subsidlary companles to depend upon outslde sources for S0 e & pro-

rifon of thelr necessary working capltal, and thelr direetord have Ahure-
are determined that s substantial part of the year's earhings must he re-
tatned for working capital and for making necessary repalrs anid additlons,
The minloium mmmn* of raw material and manufactured productsroquired
to he carrled for the opeeatlons of the subsldlary companles  ayerage
approximately $2.000,000,  While, thupefore, the unrl"mwd of Lhe subsidlary
compoanies have been, under the clreumstances, highly satlafactory, {m.,
h?- reasolt of the necessity for worklug capltal and extenblons, the recelpts
of the corparation from the subsldlary colupanies have pot warranted
your dlrectors In paylng. lnterest on the Income honds. The dircetors
copfidently expeot that, when suffliclent wnrltlut.' capltnl has boen [‘u‘uvhlcd.
and when contemplated extensions are completed, the earnlngs will justify
the continued payment of Interest on the, INCome bonds. i se sl s cni
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INCOME FOR FISOAL YEAR ENDING JUNE 30.
1a DI BTe $ha7 083 $1,10% 044
& div. on seourities of subsid, cos, a§401,014 B27, 085 L0304
ot arat Fom bunke, &0 76,005 150,020 36,700

Total S500.018 $678,012 $1,138,744
Interest - A2 60,000 480,883
Gen. ¢xp., laxes and org. costs ﬁ:l‘fs":)} 1,081
Int. on loans & accts, written offo . _ 28,884 148,482

Balance, credit proft and loss. .. . S-E_?..!mu 520,030
Balance precedlng years. oo oo ... 171,313 6o1,083
400,182 $021,313
"= 160,000

S500,880
G4 8048

Total $501,683
6% pal o

Total surplus as per balance shect.

10,182 471,513 S601,083
aIn addition to Interest and dividends pald as above, the subsidiary
companies have reseryed 3080,380 from net carnings for the yesr for
extensions and working capltal.
b Intercat on treasury bonds, $53,0668, deduocted In 1007-08,
BALANCE SHEET JUNE 30,
1iH08. 1907,
3 s

1008, 1007,
L

LAabttlt e — 5
Capltnd stock 40,000,000 40,000,000
First mtge. bonds.10,000,000 10,000,000
Income bonds. .-~ 3,000,000 3,000,000
Bills nnd aceauntsy
A1,850|  paynble -
435,150 | Aceried [nte
Acots. recelvable. bands anid loans
Accountas  secumd Coupons dusfoon,)
: by bondas, &e.. . ), 000 177,000 | Due subaidinry cos,
Treasury bondse__ 1,003,204 1,114,271 | Suspenge acoount.
Adv. to Bub, oos_. 1,808,721 1,954,308 | Pront and loss__ . .
Miscellaneons . 1,106 5,195

Total . =« 53,020,978 54,208,300 ‘Total ...ce.-..53,020,878 54,208,360

Naote.—~1In nddition o the bonds In the treasury and cash on haod Juos 30 1908,
theres was Leld for the aecount of the Algoma Central & Hudson Bay. Rallway Co,,
t0 b used for the extenxion of Ita line, eagh, 862,419, Arst mortgage bonda of Lako
Huperior Corporation, $345,000.

Azséin—
Investmenta & pos

coritles of #ub-

aldiary eos._ 251,410,901 50,637,501
Cash (koo note bo-

low) 0,486
il for coupwin. o

602,041

42,800

51,218
400,183

#1ncludes peernod Intercat.—V. 87, p. 815, 200,

Pillsbury-Washburn Flour Mills Co., Ltd., Minneapolis,
(Report of Recetvers und Chartered Accounlants.)
Receivers Albert €. Loring, Albert . Cobb and Charles
8. Pillsbury.on Oct. 1 sent to the ereditors and shareholders
the report of the accountants given below and accon panied
it. with a statement of their own expressing the opinion
that in said report “the quick sssets have been conserva-
tively valued and the liabilities fully stated "  They add:

When the recelvershlp was established the mills were all shut down,
The A" mill was started on August 11, the “B"™ mill on August 24 and
that during the rerl'nl from August 8 to August 31 there was an average
dally output of 10 456 barrels.  Diring thls perlod the sales of flour and
other preoducts amounted to $5630,356, upon which there was a pross

wolt of $46,821, and , afterdeducting fixed charges, a net proit of $23,770.
Hines Sis?h 1 the other three mills have heen put In operation and the
average dally output of Nour Inareased to over 20,000 barrels,

Report of Marwick, Mitchell & Co., Cl:nrlen}u] Accountants,
We have examimned the accounts of the Plllshury-Washhurn Flour
Mills Co. (Hmited) as at August 8 1008 and of the Minneapolls & Northorn
Elovator Co. as at August 11 1908, and submit the followlng statement,
consolldating the assets and labliltles of the two companies, with the
exeeption of the equity of the l-'lil!clsurly-wnshburn company In the water
1MWer Trnperliru of the Minneapolls MIN Co. and the St. Anthony Falls

Vater Power Co., thig belne the subject of explanation below.

The Minneapolls & Northern Elevalor Co. appears as elther maker
or Indorser on nates to the amount of $4,412,400, the proceeds of which
were recelyed by the Pllishury-Washburn Co,  In the following state
ment these notes are shown as nn Indebtedness of the Pillsbury-Washburn

company., STATEMENT

Tolal.

5
100,000
4,740 875
63,672

0,200,647

(Compare

P.-W.Co. M, & N.Co.
s $
100,000
4,740,375
00,588
5,143 058
176,940

1,244,214

General ltabiitlea—
Notes payable, secured. . ..
Notes payable, nnseoured. ..
Current A0o0UNtE. - oo n. et anraas

50,080
50,589
123,776
45,848

73437
A.700
7

Qulck Assots—

Cash on hand and In baoks. ...

Accounts and notes recelvable, val-
ued nt. -

Inventory of graln, four, feed
sreneral supplles.. .o oo

Investmenta ... .. ¥___-__ x

[nsurance and other prepald nee

THNE e st Ja s e adnas

Office furnlture and Oxtures

200,725
1,280,062

085,308
27,880

nndd

230,618
180,029

2,358,080
2,845,467

Total quick assets

Excess of penercad llabilities over
Uitk nsgets. . .o o s

Against thia excess of loblitles

there dre assets as fOlows:

Progiertiea of the Minneapolis &
Northern Elevator Oo., val ed
by H. 1. Douglas

Ml properties of the Plilshiry-
Washhurn Co., valued by the
Manufaeturers®  Appralaal s
bt subject to the subjolned

planation as o et ... ... _ 3.091,004

D AT2 /70

Exvess of assels ag ghown over
venaral Nabllitles . . oo ooo0 Lo 1,145,037 447 203 608,244

We have 0ot had soeess to the books In London, 10 whileh is the recornd
of thi properiles owned and of the stoclk and debenture Napilities,  We
dre luformed that by the owpership of stock In subsidiary corporations
the Plisbury-Washburn Flour Mills Co,, Ltd,, owns thie mill properties
valued In the forescing statement and the water power propertles of the
Lwo comipanies referred 1o above,  Further, that the eompany. Das & de-
penture debt of L876,000 seeired by martgares on hoth the mill aoid
water power prepertles. This indebicdness, with neerued Interest from
May 1 1908, would be eqoivalent wo o llen of spproximat ly $4,335,000
(1% mlnmt 8 1908,

While the mill properties are subject to this llen, a5 well as the water
power propertles, the latter, alone, In the opinlon of competent Judpges,
are of 4 value more than sufflolent to pay the debenture delit,  The vaule
of the equlty In them cannot he stated at this thme, bhut Iy 19 gald to be
reasanably assureit that, except In the event of a forced sdle, the value
of the mill |;r perties ineluded In the statement will be avallable for the
protection of the peneral creditors and the stoekholders,

Wi have examined earcfully the valuations placed on the quick assets
amdt helleve them to he conservatlve, We bhave glven partleular care
Lo the matter of genern! Habiiitles nmd belleye the amount stated o fully
cover all clalms outstanding ot the date named. In consldering the
oxcess of assotys over Uabilities of 31,140,047, It may he bhorne Ino mind
that It does not Inelude the equity In the water power propertles. already
referred 1o, Netlher docs It eontaln any valuation of hranids or good will,
Tha eompany alss has an  Interest 10 some securitles the value of whlch
eannot n? this thme Be syoerealned.

Tho cnsh In banks ls sibjest to clalms for offset ngalnst fotes owned
by the several banks making the clalms of between $100,000 and $150,000,

but which wltlmately may or may not be enforeed. Also on August 8
1008 the Plilshury-Washburn Company was liable as the maker of
nceepted drafts on whish there appears likely to arlse s ldbllity of ap-
proximately $50,000

The directors of the Trustees, Executors & Becurities
Insurance Corporation, Ltd., of London, recently issued
a circular to the first mortgage debenture holders saying:

The 6% Nret-mortirare debentures of the English Company, smiountin
to £87H,000, nre secured under a trust deed dated August 10 1800, ©
which the Iristecs, EXecutors and Sceuritles Insurance Corporation,
Ltd., and the Maankattan 'Trust Co. of New York are the trustces.  The
seourity charzed by the trust deed consists penerally of: (1) a Dond dated
Nov. 1 1880 made Ly the Pllsbury-Washburn Flonr Mils Co. ol New
Jersey, to secure the Lms'mcﬂl. of 85,000,000, and an Indenture of mortgage
sccuring thesame; (2) a hond dated Noy, 1 1850 made by the St An-
thony Falls Water Power Co., to seciire the payvment of 51,600,000, and
an lndenture of mortgage securing the same: (B o bond datel Nowv, 1
1880 made by the Minneapolls Ml Co., to secure the payment of 51,000 000,
nmil an Indenture of mortgpage scouring the same.  The Pllls!:ur}‘-\\"ni\h-
burn Flour Mills Cn. of New. Jersey, the St. Anthony Falls Water Power
Co. and the Minneapolls Mill Co. are Amerlean companies which arecon-
trolled by the Engllsh ¢ompany, the PHsbury Washburm Plour Mils
Company, Ltd,—V. 87, p. 617, 483,

GENERAL INVESTMENT NEWS

RAILROADS, INCLUDING ELECTRIC ROADS.

Alaska Central Railway.—New Trustee under Maorlgage
dated April 1 1905.—The Western Trust & Savings Bank
having resgined as mortgage trustee, the Truste & Guar-
antee Co. nf Toronto, Canada, has beon appointed sub-
gtitute trustee.—V. 87, p. 281,

Apelachicols Northern RE.—-Out of Receiver's Hlands —
Jutlize Malone at Quiney, Fla., on Oet. 3, upon request by
7. H. Wililey, ropresenting the railroad, and Ceorge Po
Raney, reprosenting the Morary Engineering & Construction
Co., at whose instunce the road was placed in the hands of &
receiver, discharged the receiver appointed in 1907, A press
dispateh says:

The road hag opensd upTsome of the finest timber and turpentine lands
In the Southeast and has pald operating expenses from the very begloning,
The company Intends to construct docks at St. Joseph's Bay by March 1909,
—V. 85, p. bos, 1643; V.86, p. 170.

Atchison Topeka & Santa Fe Ry.—New Chairman, &c.—
Walker D). Hines, General Counszel of the road, hos been
eleeted a member of the board and also Chairman of the
executive committee, succeeding in both positions Vielor
Morawetz, who resigned .—V. 87, p. 876, B68.

Boston & Maine RR.—Acquisition of Control—Press re-
wrts from Boston announce that the interests represented
vy Jolhin L. Billard of Meriden, Conn.,in_ the purchase lasy
June of 109,949 shares of Boston & Maine stock from the
New York New Hoven & Hartford RR. (V. 87, p. 07), have
accumulated additional amounts of the compiany's ghares
to some extent in exchange for stock in the Ameriean Tele-
phone & Telegrph Company, until they now hold 519,
or more of the road's oufstanding stoek, amounting 1o
about 831,400,000, J. P. Morgan & Co. have denied the
report that their firm is interested in the purchage. A lead-
ing official of the New York New,Haven & Hartford RRE.
Co. is quoted as saying:

[t may be true that banking Interests have poquived an addltlonally
larye ownership of Doston & Malne, which, with the 31 9% of the atock now
controlled by John L. Billard, would malke a 51 % ownershlp of Boston
& Mnalne stock.  This purchase, however, was not made for the New Hiven

R., for our road |s now through with the Beston & Malne RE., and I think
that we should thank Mr. Brandels and others who have 5o strengly op-
posed our aequlring control of that property for thelr obetrictive antics.

It might be of Interest to gay, however, that Poesldent Mellen belleves
that, under New Haven control, he could add $2,500,000 worth of hnsiness
yee annuin to the two roads, by tesson of the cconomics which could be
ywolght about through an interchange of traffle pot now possihle.

Report.—See Annual Reports” on a preceding page; also
in V, 87, p. 4756 —V, 87, p. 613, 676.

Brockville Westport & North-Western Ry.—Caupous
Patd —The coupons due June 1 1908 on the $450,000 first
mortgage 48 were paid aftor a few days’ delay at the Bank
of Toronto, The delay led the holder of a single bond, G
suming a default; to sdvertise for the nam es of bondholdors=.

Repart.—Tor years ending June 30 1908, 1907 and 1906:
Year— [Fross. Net. Bonad Int, Tares, Oth.Int. Dep., & Bal.,,Sur
1607-08....§62,277 332,119 $15,000° §),045 51,333 36880 §4.862
1000-07-_-- 62,023 34,056 18,000 D11 ——8.857— 7,188
1905-006--—. 80,310 29,570 18,000

The balaneo sheet of June 30 1008 shows: Stock outstanding, commaon,
$400,000; preferred $480,000: bonds out $450,000; bills A‘uwnl; “ 510,312}
interest due aceried 80,700 accounts paydble $4,808)  total surplns
345,718, BEdward K. Thomas Is President, Now Yorle offico 36 Nnassau
Street—V, 87, p. 348,

Oanadian Northern Ry,—Not a New lsaue.—The "Chroni-
ale’ of Oct. 3 mentioned the fling of & mortgnge on Sept. 15
to secure ‘‘a new issne of equipment bonds, presumably
Heries 8. We now learn that the mortgage in guestion
covers an issue of Series “RY equipment bongds, mention
of which wasmade in a previons number of the *Chroniele.™
The ¢om pany states that it has no intention ot the present
tine of crosting another issue of equipment bonds. The
Dominion Securitics Corporation of Toronto has handled
all the equipment bends of the Canadion Northers Ky,
and is ab the present thine offering Beriss “R” to the public.
This is the izsue in which William A, Read & Co, are also
interostod.  Sep V., 87, p- 812, 8§72, ?

Canadian Pacific Ry.—Strike,—The strike of the com-
pany’s mechanics, which began August 4, was report-
ed to have collspsed on Oct. 5, but on Oct. 8 the boiler-
miakers on the western divisions were gtill out,

New Stock, de—The shareholders on Oct. 7 sanctioned
an ingrense in limit of issue of ordinary stock from $150 -
000,000 ($1406,016,000 outstanding or subseribed for) fo
%200,000,000, They alse ratified the purchase of o con
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trolling interest in the Alberta Railway & Irrigation Co.
at u cost of 32,000,000, The new shares will be issued from
time to time as required for additional rvolling stoek, now
it appears the pressing need; also for ofher aequisitionsand
improvements. It is nobt generally expected, however,
that there will be an offering of the new stock in the im-
medinte future, as the final installment on the last issue is
not due until Oct. 19.—V. 87, p, 812, 743, 735, 613,

Chicago & Alton RR.—Report.—The results for the year
ending June 30 are shown below, the figures for 1907-08
being made up according to the new eclassification pre-
seribed by the Inter-State Commerce Commission, and
comparison with earlier years being therefore inacenrate,
Fisenl Grask Nel Other Charges,  Dividends Hulance,

Year.— Farnings.  Farnings. Income, Tazes, &c. on Stock. Surplus.
1007-08- $12,087,734 $4,278,835 §7,474 $2.065.107 51,021,158 $200,750
LO06-07 . 12800426 4,784,074 804 2068307 817,432 1,010 229

Dividends as above Incinde In 1007.08 5% on the prior llen and par-
tiglpating ftock and 4% on the prefecred stack (343,065 and $781,760
respectively) amd 1% ($195,428) on' the ecomron stock, aud In 1006:07
1% on the prior llen and participating stock ($35,672) and 47 on the
preferred stock ($781,760) . —V. 87, p. 873, 518,

Chicago & Milwaukee Electric RR.— M ilwaukes Extension,
—The company ran its first ear to Milwaukee on Oct, 1.
The extension isexpected shortly to be in regular oparation. —
V8T, p.225.
~ Qleveland Ry.—Suit for Reatal.—Suit was brought on
Oct, 2 in the Conrt of Common Pleas against the Municipal
Traction Co. to recover $220,134, the amount of the rental
for the guarter ending Sept. 30, The rental was withheld
beeause of the refusal of the company to stipulate that
the money would he applied on gaecount of the payment
of 0 1349 dividend on the outstanding stock. A ‘state-
ment wis 1ssued saying:

The direotors belleve that, under present condltons, the deelaration
of ndividend, If the rental had been pald on Ovtaber 1, wanld not be In
the [nterest of the stockholders of the company. The securlty franchise
has not yet beéen approved or disapproved by inpulur vote nnd no pro-
vislon has wet been made to diseharge the foating debt of the company,
When the last dividend was pald no eall for an electlon to vallidate the
seeurity franchise had been made. The electlon s to be held on Oct. 22,
—Ld. The direetors aro charced with the duty of guarline the property
of the stoekholders and dre under no oblzatlon elther morally or by eon-
traot under the lease to the Munlcipal Traction Co, to pay a dividend
when such payment Is not prudent or wisae,

Munieipal Stock to be Trusteed.—The directors of the
Municipal Company on Oct. 2 voted fhat an instrument
be drawn up under which fthe stoek of the company be
trusteed and the public be secured that the pledge of Mayor
Johnson and his associntes that the company shall not be
conducted for profit shall be earried out.—V. 87, p. 873, 677,

Elberton Air Line Ry.—Sale.—The United States Court
ab Atlanta on Sept. 29 ordered the sale of this G0-mile roadl
at Elberton, Ga., on Nov. 3, the npset price boing $531.25%.

The Southern Rallway Co. owns all the $106,400 capital stock and
$150,000 frst mortgage 77 bonds, and 16 1s expected will purohase the road.

Galveston Terminal Ry.—New President.—R. H. Baker,
President of the Trinity & Brazos Valley RR,, has boen
elected President, to suceeed W. K. Green, who resigned on
Sepb. 15.—8ee Colorado & Southern veport on another page.
V. 8G, p. 1580,

Georgia & Florida By.—136 Miles of Line Opened.—The
nom piny on Oct. 1 opened its new ling from Madison, Fla.,
throngh Valdesta to Hazelhurst, Ga., 136 miles, the con-
necting link from Vallosta to Nashville, 20 miles, being
completed .  Compare V. 87, p. 480,

Great Northern Ry.—See “Gireat Norfliern Ore Properties
under “Industrials®™ below.—V. 87, p. 740.

Gulf & Ship Island RR.— Dividends Suspended.— No
dividends have been declured or paid on the stock sinee
July 1908, The decision ns to the eontinuanee of dividends,
abf the rate of 49, annually will, we learn, probably be
deferred unfil Inte in the fall or possibly until January (904,
—V. 86, p. 1100,

Hocking Vallay By.—New: Direclor.—D. Milbank of New
York has been eléclod a director, succeeding H. R. Wilson,
who resigned.—V. 87, p. 812.

Interborough Rapid Transit Co., New York.— Vew Trous-
urer-—damos H. Campbell has been cleeted Trensurer to
a-su(:revd_l]. W. MeWillinms, effectivie Nov. 1.

Neaw Offtees.—The Company, has leasad the sixth and
twelfth floors of the Oity Inyesting Building for & term of
ten years from May 1 next for the seneral executive offices,
—V. 87, 'p: 677.

Los Angeles Inter-Urban Ry.—Lekhse.—Sce Pacific Blec-
tric Ry, below.—V. 80/ pi651 .

Louisville & Nashvills 'RR.—Ouster Law Heold Uliconsti-
tutional.~—Press dispatehes state that Judge Wood in the
Chanegry Court ut Gulfport, Miss., on Oct: 6 held uneonsti-
futional the Mississippi law penalizing eomimon carriers for
the remaval to the Federal Courts of siuits ariginating in the
r:'t.‘%lkc courts,

Ligli (HA o - ' 0 (A
Hot OF Shatke ey e ar e o et ek Tar Bagy fo i pett:
prevented Tram dolng business i Misslssippl bocause 16 hatl removed s sult

over the question of stopplng certaln tralns at Bay St Louls to the ederal
courts,—V. 82, p. 175,

Missouri HKiver & Northwestern RR.—Successor.—Spo
Ruapid City & Wyoming Valley RR. below.— Y. 8T, p. 167.

Mt. Vernon (0.) Ry. & Light Co.—Receiver’s Sale.—Tha
receiver is now advertising (he property to be sold b suetion
at recsivar’ssale on Nov. 7 1008, Compare V. 87, p. 286,

Municipal Traction Co., Oleveland. —Suit for Rentul —
Stock !fo b Trasterd —See Cleveland, Ry, above.—V, 87,
p. 873, 677

for FRASER

New Orleans Fort Jackson & Grand Isle RR.—Feased —See
New Orleans SBouthern Railwvay Co. below,—V. 86, p. 1225,

New Orleans Southern Ry.—Newe Company—Lease.——This
com pany, ineorporated some thite ago, has taken over under
lease the Now Orleans Fort Jackson & Grand Isle RR. (V. 86.
pe 12255 V. 86, p. 1577). The officors of the New Orleans
Southern Ry, Co. are as follows: Avrtluy Kennedy, President;
Chas. D- “.‘.Hllir.‘:. Vi ; -Pros lenty 17, Muller, Secrptary and
Treasurer; all with offices ate New Orleans, La.

Newport & Wickford RR. & Steamboat Co.— [leceiver-
ship.—Judge Charles O, Mumford in the, Superior Court
at Wickford, R. L., on Oct. 5, appuinted a5 receivers for the
company Angus MeLeod of Newport, Treasurer of the
company, and Robert W. Tafl of Frovidenee, a director of
the Rhode Island Hospital Trost Co., the trustoe under the
mortegage soeuring 2100000 5: due August L 1920,

This action was taken on petltion by Hugh I3, Auchineloss and George
Gordon King, directors, stockholders and ereditors of the company,  J, W.
Miller, has resigned ns Preatdent and director and Messes. AOehineloss
and Eing as directors and In thele nl.‘lt'l‘ﬂ. on the board there have heen
elected Mayor Clnrke, Clark Burdiek, Ctty Solicltorof Newpart, and Willlam
P, Bullum. The city of Newport owns o large block of the $100,000
stock, The company operites the steamer General hetweon Newpors

and Wickford and 3 44 mlllii:siﬁ_mllmml from Wickford to Wickford Junotlon
v. H. & H.

on:the N. Y. N th.  For the year 1000-07 the gross eavnings

?;:-n_-hs-r,n,u-w': deflelt, 52,860 taxes, hiterest, &o., $6,002; deneit for vear,
A0z,

New York Westchester & Boston (Electric) Ry.— Fapor-
able Deciston.—The Court of Appeals at Albany on Oct, 6,
in a condemnation procecding brought against the Hunting-
ton estate for a right of way through land within the city
limils in the vicinity of the old Morris Parle race track,
handed down a deeision which iz vegavded by those intorested
as in all respects sustaining the validity of the eharter,
Compare remarks in New York New Haven & [Hartford
RIR, raport given last week, page 870,

It is held fhat the compuny must obtain a certilicate of
public necessity from the Publie Service Commission, but
this vequirament is vegarded a< merely technieal. s

In the litigation between Robert 15, Robinsgon, & minority
stockholder, and the majority interest, a decision favorable
to. Mr. Robinson. it appears, was rendered by ex-Judge
Brown, the referee, several months ago.  Caldwell & Reed of
100 Broadway, thisgei represented  Mr. Robinson.—
V. 87, p. 480 §415.

Norfolle & Bristol Street Ry.—Bonds Authorized—The
Mussuchusetts Railvoad Commission has authorized the coni-
pany to issue $150,000 5% 20-year bonds for additional
pquipment.—V, 86, p, 1410,

Norfolk & Southern Ry.—Time Bulended—M ajority De-
posited —Holders of the “first and refunding mortgage 5%
ol-year gold bonds™ are notificd by advertisement that the
commitiee of reorganization has extended the time limit for
depositing the bonds from Oet, | 1908 to Nov. 1 1908.
“More than o majority of the bonds is now deposited.”!  Bee
plan in V. 87, p. 614, 678,

Pacific Electric Ry., Los Angeles.—Lease.—/This company
has taken over under lease the Los Angeles Inter-Urban Ry,
See page 61 of “Blectric Railway” Section.—V. 84, p. 1248,

Philadelphia Bristol & Trenton Strest Ry.—Hederal
Courl Revokes Appointment of Receivers.—Judge Holland ,
in the United States Cireuit Court at Philadelphig on Oct. 5,
filed o decision revoking the appointment of temporary
receivers recently named by him,

This leaves the recelvers appointed by the Bucks County Court In charge
of the property. 161§ held that where one court hag aceulred [Iurlsdlurlnu
over the property of a defendant, It will bo Its right to hear and determing

all contraversies relating thereto, without Interference. Compare V. 87,
p. 810, 78—V, 87, p. BT, 815

Philadelphia Rapid Transit Ry, —Subway Completed —The
frain service in the subway was extended on Tuesday fo the
South Street station, thus completing the route of flie sub-
wiy system.

New Tickets —The directors votad Hept. 30 to substitute
on Oct. 15 the six-for-a-quarter tickets for those now in
use.  The “Philadelphin Pross’’ of Qot. 1 saids

The new form of sle-for-a-quatter tekab 1s Intended to further reduee the
“lenkage'” o carnlugs.  Stmultancously, 1t 15 propoged to put on sale a
new form ot exchange tieket which will Timit the usé of that ticket to one
hour from the timo of 8ale.  'The si x-for-a-quarter tloket is non-tepoatera-
ble, and 114 colpons are gaod for fare only when detached by the conduetor.
If the awner wishes (o Imr the fare af a frlend, De must pay casl oF purehse
# strip ot tlokets for the friend’s exclusive use;

Directars of Union Traction €o,—Sve that company below .
— V. 87 p. 813, 740.

Philadelphia Traction Co.—Soe Union Traction Cao. of
Philadelphia below.—V., 71, p. 288,

Puget Sound International Railway & Power Co.—
Aecquisition —We learn that the properby af The Seattle-
Everctt Interurban Ry, in operation from Ballard to Halls
Lake, Wuash., 17 miles, and projected to extend to Everett
which was recently purehsused by Saattle Electric Co. interests
has been taken over the Puget Sound Internationsl Railwiy
& Power Co, In 1005 the Iuterurbon made o mortgage to
the Union Trust Co. of Pittsburgh as trustee to secure an
issue of $2,000,000 bonds, of which 310,000 are now out-
standing. (Compare V. 81, p. 1493.) :

The Puget Sound Tnternational Rallway atd Power Co.8was. Incurrornuﬂ
In Malne June 5 1907 to 6wn, operate and develop olestele rallway, Hehtiog
fZa8 and water power properiles 1n the Puget Soiind district,  The company
now operates, under lease, the Everctt Hallway, Light & Water, owning
13 mifes. of eleatrle rallway (besldes water and electricdight system) , and
now the 17 miles of trolley road heretofore owned by the Seabtle: Bverett
Interurban Rallway Co., makine the total eledtrie rallway mileage contenijed
approximitoly 30 miles of equivalent stnsle teaok. I'he company's caplital
Atocle, 1t 18 upposid, Is owned by the Seattle Eleotrle Co. (seethat come-

pany on page 104 of “Electrle Rallway Seotlon:™ also “Bverctt’” on.page
i5.  Campare V. 85, p. 723
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Rapid City & Wyoming Valley BRR. —Sucecssor Company -
—This eompany was incorporated in South Dakota on or
nbout Sept. 28 with $500,000 of authorized cupitnl glock,
for the purpose, it is stated, 6f faking over the bankrapt
Missouri. River & Northwestern, in operation from Rapid
City to Mystic, 34 milos (V. 87, p. 167). Iueorporators:

H, W.Jones, J. @, Halnes, F. I, Ruge, H. E, SBwanger, W, . Pascal,
I;].u&l. Heeves, L. A. Rlchards, Gi P, Dennett and T. Sweeny, all of Rapld
Uity

8t, Louis & San Francisco RR. —December Noles [Minanced,
—The company has arranged with Kihn, Loeb & 'Go, and
Hallzarten & Co: o finanee the 37,100,000 notes mataring
Dec. 1. The details have not yet been announced. As-
sociated with Kuhn, Losh & Co. in this agrecment are the
Berliner Handelsgesellsehalt of Borlin and Hallgarten & Co
of New York: Uompare V. 87, p. 873,

Southern Pacific RR.—Bond Sale.—The Southern Pacific
Co. has elosed o negotintion covering 314,000,000 frst
congol. refunding mortgage 49, gold bonds of 1905, o public
offering of which will shortly be made by Kuhbn, Loeb &
Co., Speyer & Co. and the National City Banlk. This will
ke :l])“l!|- 305,000,000 of the issue outstanding. The
proveeds of the aforesaid 14,000,000 will be usedin cen-
naction with extensions in Mexico and for the retirement of
waluring bonds, including 6,000,000 Southern Pacilie of
Arizona, S 3 A, 18t B3 due in Mel 1909, and possibly the
4,000,000 Series B 08 due Jan. 1 1911.—V, 83, p, 1501,

Springfield Xania Ry.— Initial Dividend.—The company
o Oet. 1 poid its first dividend of 49 on the $300,000
5% cumulative preferrad stoek.—V. 84, p. 1308.

Third Avenue RR., New York.—Further Disconlinuance
of Transfers.—Receiver Whitridge pave notice this week
that transfers would be discontinued at midnight on QOct. 6
between the Union Ry. lines in the Bronx and the Yonkers
and Westchester Electric lines.

The step Is taken In aceordance with the order of Judige Lacombe on
June 10 lagt, the managers of the Yonlers and Westchester Noes belng
unwilling to make an equitable’ division of the recelpts.

Mr. Whitridge 18 quoted as saying: *'\We have no objection to carrying
our 'Enssun:t_!rs from the Post Offles In Manhattan to Fort Geprge or the
Yonkers line or to 210Lh stroet for a nlekel, but I ghjeot to earcying the
people of Westcheater county 20 miles for practically nothing. There
would bo something o It for us If the tlde ran both woays, but the people
who ride downtown on ote cars on transfers from the \Westchester rall-
ways do not go back on our cara nnd pay us the nlekels. They are in o
hulrry to et home and ke the subway of the eléevated to the junction
polnts,*”

[nder the transfer systeny, It 1§ salkd, the Unlon Ballways® southbound
cars were loaded with passengers from Westchester county wha rode on
transtors, while residents of the Bronx had to stand,—V. &7, p. 347

Toledo & Ohio Central Ry. —New Officera.—The following
changes are announcod:

Chinrles T, Lewls hag heen elected Second Vice-President of this vompany
and also of the. Kanawha & Mlohlgan Ry.. to suceeed the Jate Jomes M.
Ferrls.  J. Landgraf Jr, Auditor of both roads, bas been eléoted alsa di-
reetor of the Toledo & Ollo road, and Secretary of each, to sgecoed Mr.
Ferrls. Charles G. Hickox has heen gleeted a director.—V. 87, p. 871.

Union Traction Co., Philadelphia,—Representatives of
Rogad Transit Co. Resign—In view of the propozgition,
shortly to be aeted on by the shaveholdars. and already ap-
proved by the Balfour committee, to permit the Philadel-
phin. Rapid Trapsit Co. to use as eollateral the securities
owned by the Union Traction Co.,also out of deference to
the wishes of certain stockholders of the latter compuny,
the following representatives of the Philadelphia Rapid Tran-
sitl Co. have tendered Cheir resignations from the board of
the Union Traction Co.:

Johti B. Parsons anid P, A, B, Widener (who reslgn ns Presldent and Viee
President, respectively, na well a8 directors), George D Wideur, G urgn
H, Bacle Jr., Willlam 1. Shelerdine anid Jeremiah Jd. Sulllvan,

The stockholders of the Philadelphin Traction Co. will
vote Oct. 20 on permitting the Rapid Transit Company fo
inelude in the nforesaid collateral the securities belonging to
the Philadelphia Taction Co. bub now in the possession of
the Transib Company, A cireular sent to the stockholders
of the Philadelphia Traction Co. concludes:

It 15 Algo not Imprabable that In working out the detals of the new lon,
iroyvision: will be made for the Immediate or ulthnste vetivement of the
salanec of the lssue 0 455 eollntoral honds negotinted by YOur eoinpany in
1887, thus relleving your company of |8 obligations with respeek b Lhe
me, [Loan, origlnally SL300,000, reduced to $456,000 by sinking fuod
drawiongs at 105, Seeurlty, 5,100 shares of West Phtladelphia Passcnger
Ry and 1,750 shared of nlon Passenger Ry, — Fd.]

Compare Phlladelphin Hapld Transit Co.in V, &7, p. 815,

Waestchester Electric Ry.—Tiwansfers with Union
Miseontinued . —See thot Co. above.—V. 86, p. 230,

_ Yonkers RR.—Transfors with Uniond Riy. Discontintued ,—
Sew that Co, above.—V. 87, p. 98,

Ly,

INDUSTRIAL, GAS AND MISCELUANEOUS.

American Light & Traction Co., New York,—New Direc-
tore—Frank Bullivan Smith has been electod to the board to
sueteed the late John 1. Emery —V. 87, p. 287, 98,

Amerioan Telephone & Telegraph Oo, — FHurnings of . Lssn-
clated Operating Companies.” —For month of August snd
fivgt eight months of 1908 and 1907.

One Telephone Net Olher
Month— Reveriues,  (over Tates) . Tncame,

08. ... 30,050,500 $2Z.847. 000 FASZ.000
1007.0 . 0.544000 2,682,200 488,600
& Manths— -

1008 .. _§78,702,100 220,800,800 3415000
1007 ... 74,360,000 10,003,000 &, 046, 800 4,602,100 17,477,700
Opernting expenses Inclode malntennnes charges and taxes atnodntin
to $4,239,000 In August 1008, against $2.051, 000 In August 10OT; ane
$26,030,600 for the edeht months In TH0R, agalnst $25,480,300 ror the same

pieriod In 1007 el e - et

Halance for

Dipylends,

$2,406,300
2,870,800

Inlerest

harges.
$614,600
430,300

$5,144,300  $19,171,.400

Lxchange.—See Boston & Maine und er " Railroads' gbove.
—VY. 87, p. 741, 680,

American Pipe Manufacturing Co.—Securities Offered. —
Cramp, Mitehell & Shobaer, Philadelphia, having already sold
il_l:lﬁ.'.l' majority of the total issue of $1,000,000; offer at
9744 and interest, yielding about 5:35%,, the remaining 5%
trust certificates, series “A," issued by the Girard Trast Co.,
trustes, Philadelphin, dated Oct. 1 1907 and due Oct. 1 1027;
300,000 must be retired annually by lot at 10214 und inter-
est.  Interest (A, and O.) and principal payable at office of
frustee.  Tax (ree in Pennsylvania.

Abstract of Letter from Pres, Jos. S. Keen Jr., Philadelphia, Oct. 5 1808,

The seourltles deposited ag securlly agerepate $1,250,000, viz.:
Rochester & Lake Ontario Water Co. 1st M. 5% bonds, due 1033
V.76, p. L LA6) $250,000
Charleston (8, €.) Light & Water (V. 87, p. 349) st M, 5%

bonds, due 1027
Parls Mountsin. Water Co., Greenville, 8. €., consol. M, 4156

i LD L ITE Al Ty PR s e e sl i 200,000
Norfolk County Water Co., Norfolk, Va., 1st M. 5% bownds, dup

1029 g e s et A BT e A 2 T e P e DU W00
East Jersey Coast Water Qo. 180 M. 4 15 &2 honds, due. 1024 - = 200,000

(1) The Rochester & Lake Ontarlo Water Ca. hea o perpetual franchise
and supplies water to part of the elty of Rochester, N. % and the sabur-
ban sectlon feom Lake Ontario to Falrport, Brighton, Plttstord and other
towns, a5 well as the New York Central & Hudson Rlver RR. Co., the
Enstman Kodak Co,, and other laree consumers, (2) The Charleston
Light & Water Uo. has a perpetual franchlse, exclusive for 30 years, dating
from 1905, and supplies the elty of Charleston, S. €., the navy vard, the
Southern Ry., the Atlantle Qoast Line Ry. and domestie consumers,
with a population estimated at 60,000, (3) The Parls Mountaln Water
Co. has a perpetual feanchise and supplics the elty of Greenville, the South.
ern Ry, amd a pumber of eotton mills, as well as domestlc consumers.. (4)
T'he Norfalk t_?uunijz Water Co. has a 50-year franchise and supplles a por-
tinn af the city of Norfolk and suburhs, with a population 6f about 20,000,
algy the Norfolle & Western RR. and, at Lambert's Polnt, various stoarm-
ships and other vessels, (3) Tho East Jersey Coast Water Co. has n g
year franchise and In addition to domestle consuners supplies all of the
municipalities outslde of Asbury Park and Ocean Grove, "\ J., extending
from Asbury Park to Allenhurst and from Ocean Grove to Avon-by-the-Sea.

e American Plpe Mfe. Qo. has no obllgatlons as guaraotor of elther
principal or interest on any of the outstanding bands of Its numerous suls
sllary companies, 1t has n capital stock, pald In cash, of £5,000,000,
and an undivided ,‘m-m. account of §1,870,797. Continuous dividends
bayve been pald for the past 17 years, the average rate belng 10.13 %, The
campuny owns eapltal stiek of subsldiary companies to the par value of
53,703,100, an well a8 other assets, such a8 patents, &e,, of whleh 1o acgount
15 taken In les lnahelal statement, ‘I'be Interest on all of the bhonds pledged
with the trustee |s promptly pald as it matures, agrregatine $60,000 per at-
num, while the Interest charge on the certificates for the first year 13 00 -
000 per annum, ‘and diminlshes each year.  There has never been a defanly
on any of the securities of the subsldiary companies during gpproximately
20 years exlstence of the company. ‘I'he compaoy may substitute for the
securities pledeed other securities of at least equal valie, The prinelipal
husiness of the company Is to construct water works and water power
properties. Compare V. 88, p. 479, 1161,

~ Amoskeag Manufacturing Co.—Report,—For the year end-
ing June 30:

Fiseal Receipts

Diridenas  Halance;
Year— from Salés;

[ Prafils, (1095) . Surplus.
1007-08 510,109,124 $14 858,469 $1.200,65635 $931.,600 520,055
1006-07 _ 17,870,641 10,047,484 1,232,057 §21.578 310,481

Totil costs In 1807-08 Include cost of manufacturing, $14.060.932;
Interest, M.‘[__.?n_ﬁ; guaranty, 352,848; radoction In Inventory, $177.377.

—V.. 87, 227,

Tolal Net

Costa,

Aripeka Baw Mills.—Contract.—See
RR. under “Railroads” in V. 87, p. 814,

_ Belnord Realty Oo,, New York.—Conlract—Morlyages.—
See United States Realty & Improvement Co. bélow.

Calumet & Hecla Mining Co.—Favorable Decision ~=See
Osceola Cansolidated Mining Co. below.—V. 87| p. 284, 227,

Tampse Northern

Canadian Improvement Co.—FExlension of Notes.—See
Lake Superior Corporation below nnd compare V. 84, p.
1300.—V. 87, p. 287,

Central & South American Telegraph Qo.—Parlly Zati-
maled Earnings,—For 3 and 9 months ending Sept. 30 -
Tatal Net Balanee, Tomml
Irnicome, Incame, Stirpius,
.- -3365,000 $204,500 $1,340,067
3 405,000 202,600 1,530,032

771,500 o 1,440,067
B18,000 (4} 1,630,032

Tivtdends.
(14546)8143,565
(135%%) 145,048
432,182

1,240,500
1.2 405,787

2121500
Charleston (8, 0.) Light & Water Co.—
Pipe Mfg. Co. above; also V. 87, p. 340,

City Investing Co,—Option to Subseribe.—StockHoldors of
record Oct, 10 are offered the right 1o subscribe Pro rata to
the extent of 257, of their holdings for the $1,000,000 new
7% non-ewmulative preferved stoelk at par.

The stack 1& nreferred both as to assets and dividends,  Payment 15 to
be made as follows: 10% to accompany sabscription, 0% on Nov. §,
3% on Feb. 1 1000 and 30'% on .\urh 11000, —V. 37, p. A74, 741,

Colonial Steel Co., Pittsburghi—{uecraasd of Capilal Stock.
—The stoekholddrs on Sept. 28 votad to inerease the capital
stock from  §1.250,000 to $2,000,000. as stated in V. 87,
p. 287t provide ndditional working capital and to inerease
the capacity of the plant at Monaen: Ji B. Finley and AL 8.
Beyiner are the new directors.. Compare V. 87, p. 287.

Commonwealth-Edison Co,, Ohicago.—Dividemd Inereased.
—A press despateh yesterday announced the declarntion
of o quarterly dividend of 1349, payable Nov. 2 to holders
of record Oct. 20, This inereases the snnual rate from
2%, maiutained since the consolidation in 1807, to 69.
Stoek outstunding $24,000,000.—V. 86, p. 1287.

Oonsolidated Gas, Electric Light & Power Co., Balti-
more, —FEarnings.—For fscal year onding June 30 1908:

’ Net Fired Balance Proferred Balancd,
Year—  Earnings. Chigrges. far Dies, Trvidends. Surpius.
190708 .. 31,870,085 51,284,580 "$635.400 (8%)F423,600 F211,500
LO06-07 (abt) 1,711,000 1,080,743 630,257 423,000 206,657
Owing to the genern! buslness depression; the outpuk of gas o 1A0T-05 was
oniv slighitly In excess of that of the previgus year, bt the output sfolootnc
ourrent inereased about 10% . —V, 87, p, 741. )

d1e%)
5 9%)
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Corn Products Refining Qo,—Sale of Notes.—The vom-
pany has sold this week three 5% notes of $500,000 eacl,
to be dated, it is understood, Oct. 9, and to mature in six,
twelve and eighteen months respeetively. Pross reports
atate that the notes will be subject to eall before maturity
in the event of the sale of the old Chicago plant, valued ut
between $2,000,000 and $3,000,000, but this is not con-
firmed. The proceeds from the sale of the notes will be
used in connection with the new plant now under con-
struction at Summit, adjoining Chicagzo.

Prealdent Bldford In February last was quoted as saying: "“We hayve
expended o the last year about $300,000 on the plant at Summit.  We
ghall, In Che poming fscal rl.'nl" gpend thercon perhaps $2,000,000, The

lants outsiide of New York were o such deplorable conditipn that we
Jave puk lnto them about $3,000,000, all gut of earnlngd. We have these
plonts now In Arst-class condition.  We have bullk two can factories,
one it Davenport and one at Granite Cliy, at acost of 3400,000. In the
last year also we spent §500,000 10 changing our proeess of munufactiring
glucose ta elimindte the use of sulphur dioxide, to comply with the Pure
Food Act. This expenditure has not helped our Dusiness In the [esst,
but we had to make e

The origlnal plans for the plant at Summlt calléd for a total outlay of
berween $5,000,000 and $61,000,000, the property to Include 33 structures
and 20 miles of ralltoad track and to have a grinding capaclty of 50,000
bushels & day and an oUtput capacity of 100,000 bushelss The constrie-
tlon of the final two sections, howaver, will be deferred until some future
thme.  The portlon now bullding will be completed In the fall of 1909 &t o
cost of $000,000 and will hayve an output capacity of aboit 00,000 bushols,

The company's presont capacity 1s placed at 125 000 bushels of corn
A day, aa agalnst an estimated 40,000 bushels for the Indépendent con-
corns.  The company some time since disposed of five old plants for
A sam reparted as §8600,000, these Ineluding the Peorls, Marshalltown,
Rockford, Geneva and Venlee Mills:  Operations, 10 18 sald, are to be con-
cantrated at New York, Watkegan and Summlt,. The corapany |8 undor-
stond to he pperating at present on a paslg about 75% of normal, but
carnings are affected by the high FJ‘I{:L‘ of corn.  'The plan to undertake the
manufacture of baking powder, 1t 18 gald, 18 hold In abeyance, If not en-
tirely abandoned; a8 o result of an understanding of some kind with the
Royal HBaklug Powder Intervsts,

Cuyahoga Telaphone Co., Oleveland.—/Lcases A pproved. —
The sharcholders of the Cuynhoga Telephone Co., United
Rtates Telephone Co. and Columbus Citizens’ Teléphone Co.
ratified this week the proposition to lease the propertics of
the several com panigs for 999 years to the new operating
company which Frank A. Davis, Harry M. Dangherty,
Fdwin R. SBharp and F. R. Huntington of Coliinbus ave
planning to organize, See terms of leases in V. 87, p. 547,

East Jersey Water Co.—See American Pipe Mig.Co. above.
Eastman Eodak Co. of New Jersey.—Zlizlra Dividend.—

The dircctors have deolared an extra dividend of 5%, on the
($19,586,200) eommon stock, payable Dee. 1 o share-
holders of reeord Oct. 31. This increases the amount dis-

tributed as extras during 1908 to 15%,, against 109 in 1907,
Brira Dividends on Common Stock.

(I adddition $o the 10% per annim pald regularly sinee Oot. L 1002,)

Muoy- Dee, Moy Ot Feb. Oct. Now, e,
1906. 1808. 1907, 1907. 1008, 1008, 1008, 1008,
9% 23.5'{} 0% 5% D% 5% ZMi% 2M% 59
Compare V. 88, p. 866.—V. 87, p. 160, 080,
Edison Electric Illuminating Co. of Boston.—New Diree-
tor.—Charles Francis Adams 2d has been elected a director
to sueceed Robert Bacon, who resigned. —V. 87, p. 742,

Farmers’' Oo-operative Harvesting Machine Oo., Lancaster,
Ohio.—Recetver’s Sale.—Receiver C. 8. Olinger, Springfield,
0., announeces that he will sell at suction the property at
Laneaster. Ohio, on Oct. 15 and the property at Springfield,
Ohio, on Oct. 19—V, 86, p. 4583. 2

Great Northern IronOre Properties. — Dividend Prospects, —
The “Boston News Bureau' of Oct. 8 quotes James J. Hill
a8 saying in substance:

The previous Great Northern Ore payments were mads out of the ne-
cimulated sm][xluu. There 15 nothing In the box now and you can't pay
when the box Is empty. Under the terms of the deed of trust the trust ces
must pay out money when they get it. The fscal year of the trust ends
Doe. 15, and 1t 1s not until then that the Steel Corporation must pay for
the amount of ore (minlmun smount 750,000 tons—Ed.) which, accord-
ing to the lease, it must pay for In 1007,  On or before that date the com-
pany will have pald about $2,000,000 since the lease was made.

But the Steol Corporation bas not taken a ton of ¢re out of the lanids
1éaged to 1t. It has been engaged cxelusively in exploration work, drill-
ing and atripping the surface above the ore bodles, and In making arrange-
ments for rapld economieal mining. The ote lles as a rule from 60 to more
than 100 feet under the surface. In this éxploration work 1t has expendod
approximately $4,000,000, so that by the end of the year the company will
have pald about $6,000,000 without extracting & ton of ore.  Tho explora-
tlon work abiowed the mines to contaln n mueh greater amount of ore than
woa estlmated ot the time of the contract. The estimates then ranged
hetween 600,000,000 and 750,000,000 tons.

Regarding reported negotiations for transfer of Northern Paclfie’s equity
in Iiuhrﬂ!mwn to Great Northern, Mr, Hil sald: *"That's been dead for
months.'”

“\What abont the rumars of an extea dividend on Northern Pacifict’ he
wag asked. Do yoo take that talk serfousiy?  You'll guess on the right
slde If you don’t,” he replled, —V. 87, p. 712,

Indiana Lighting Oo.—Propertics Transferrad.—Title to
the =overal constituent companies recontly purchased for
the company at foreclosure sale was taken over on or about
Oct: 1. Compare V. 87, p. 419,

Iake Superior Corporation.— Again Erlended. —The $1,-
000,000 notes of the Canadian I provement Co. (which as-
gisted in financing the reorganization and rehiabilitation of
the property in 1904) have been extendead from Oct. 1 1908
for six months or thersabouts nt 59,.  These notes are guar-
5]“‘1‘%[;(1 by the Pravinece of Ontario (V. 78, p. 17T84; V. 85, p.

465).

Meeting Adjourned,—The annual meeting was adjourned

on Wednesday beeanse of a legal toehnicality.

Only 104,076 of the $50 ghares were represented and noo election of
dircetors, It 18 stated, would have been stood In sny case.  Viee-President
J. Tatundl Lew is t‘untm as saying that the total bank indebtedness of the
assoclated companles Is now only $660,000, contrasting with about 2,200,
000 threo years ago,

Report.—See “Annual Reports'’ on o preceding page:
—V_R7. p.Rla, 410.

bitized for FRASER

Los Angeles Harbor Co.—Bond Issue.—A mortgage lias
been filedl with the Title Insurance & 'T'rust Co. of Los
Angeles as trustee to secure an issue of §1,000,000 bonds.
See Los Angeles Harbor RR. in V. 8G, p. 1344,

Mexican Light & Power Uo,—Quarterly Dividend of 17—
The directors on Sept, 29 declared o dividend of 1% on the
comman stock for the three monthis ending Sept. 30, payable
Oct, 15. The first dividend, 1% semi-annual, was paid on
the common stock July 15.

New Offteers.—Sir George Drummond having resigned
from the mansgement, 1. §. Clouston has been elected
President and H. V. Meredith to the vacant eat on the
baard.

Lease—Canadizn advices state that negofiations are un-
derstood to be about concluded for the lease of the property
to the Mexico Tramways, Limited, which will guarantee
the interest.on the bonds and priferved stoek and & minimum
of 49, yearly on the common stock, with the right to the
common to participate in additional profits. (Compuare re-
port, V. 86, p. 478.)—V., 87, p. 480.

Mexican Telegraph Oo.—Partly Lstimaled Karnings.——For
3 nnel 9 months ending Sept. 30:
Taotal Nuot Meozican
Income. M oame. Ganl,
§100,000 S144.000
160,000 150,000

$510,000 481,000
517,h00 404,000

Halance,
Surplug.
S04, 748

70,748

Iifefdends
i,

$7,600 (21475)871,762
$Us) 71,752
15

-
2

T.800

£
23,000 (7
253,500 (7

e
o

701 215,260
ez

7 15,264
—V. 86, p. 1592,

New Haven Iron & Steel Uo. —Earmngs,—The cotnpuuy
reports for the fiseal year endineg August 31 1908 a loss of
811,778, after allowing for & dopreciation of $13,624 in
value of inventory.

New President.—Kennedy Crogsman hes been eleetad
President to suecced C. C. Koufmann, whao resigned.—
V. 85, p. 1517, 808

Norfolk County Water Co., Norfolk, Va.—>Sce Amcrican
Pipa Mig. Co. above.

Northern Qalifornia Power CUo,—See Northern Californa
Power Co., Consolidated, below.—V. 87, p. 542.

Northern California Power Oo., Congolidated.—/FEniurge-
ment—Now Mortgage.—Thig company was incorporated in
Californin on Aug. 27 1908 with 510,000,000 of suthorized
capital stock in shares of $100 each, to consolidate the
Northern California. Power Co. (See V. 87, p. 542; V. 77,
p.254).and its controlled com panies, with g view to obtaining
additional funds for extensions and additions. It is esti-
mated that by Jan. 1 1910 the company will have a ready
market for 30,000 h. p. A meeting has been called for
Nov. L1 to authorize an issne of 510,000,000 honds, of which
$1 473,000 will be set aside to take care of existing honds, viz,:
Northern Callfornla Power Co., of which $134,000 are to ho ex-

ehanged for $134,000 outstanding of thy Keswlok Power Co.

honda)i=e s [ye b4 oo 1= S Ouenl e T WO S ul e Snde Lo S SN0 OD
Battle Creek Power Co. ($423,000) and Redding Water Ca. ($60.- TasNED

) cmcccmcssmcscdcacans

Osceola Consolidated Mining Oo.—[avorable Decision.—
Judge Knappen, in the United States Circuit Courb at Grand
Rapids, Mich, on Oct. 3, handed down a decision dismissing
the suit brought by President A. 8. Bigelow, in which a
temporary injunction was granted in April 1907 restraining
the Calumet & Hecla Mining Co. from voting the stock held
by if, on the ground thot its ownership of the same s in
contruvention of anti-trust laws.  The Calumet Company on
April 30 last owned 22,671 ouf of the 06,150 shares issued.

The Couct holds that the Michlzan State law of 10006 expressly conferred
the right to hold and vote the stuck and that the ownersahip Is oot opposed
by the Federal anti-trust laws.  The oploion is slven at length in the
“Roston News Burean’ of Oot, 5. The annual meeting of the Oseeoln Com-
pany was adjourned until to-day, when the Calumet & Hecla interests wilt
cléct a new board of directors, unless another injunction shouli be svoured
pending hearing of the case by the Unled States Supreme Gourt,  Judgo

swell [n the Unlted States Clrcult Court at Boston on Oct. 8 grantod an
Injunction restralning Mr. Blgelow and G. M. Hyams from ¢ ntesting the
vote of the Calomet Company on the stock owned at the annual election
to-day. Compare V. 84, p. 1004, and Teport of Calumet & Hecla Com:
pany, V. 87, p. 284, —V. 87, p. 291,

Paris Mountain Water Co,, Greenville, 8. 0,—Sea Anmeri-
can Pipe Mfg. Co. nbove.

Pillsbury-Washburn Flour Mills, Ltd,—Financial Stalus,
—8ea “Annual Reports.”

Receivers' Certificilos.—JIndee Milton D. Purdy in fhe
United States Foderal Court, sitting at Minneapolis, on Oct. 0.
authorized the recoivers to issue $750,000 roceivers' certifi-
cates to provide additional working eapital and for payment
of debenture interest due Nov, 1.

A medting of the debenture Lolders hag been oalled for Oct, 27 at Win
chester House, London, to consider the situatlon: The shareholders are
represented o London by u committee headed by Lord Aveburys the
debentire holder by Slaughter & May,  The 80 elevators of the Minneapo-
115 d& Northern Elevitor Co. (47 In North Dakota and #3 In Minnesota) have
been leased till Aug. 1 1000 to Charles M, Amaden [or o rental of Jge. i
bushel handled, but not léss than $22,600, The operating expenses of the
Pillsbury-Washburn Ca. have been reduced st the rate of $80,000 per
paunum under the reeetvers and (618 agserted that, withh propes management,
the company should earn  $600,000 0 year from Lts milling husiness, wille
Its water-power plants should yleld  $400,000 yearly.—V. 87, 1. 617, 483,

Rochester & Liake Ontario Water Oo.—See American Pipe
Mig. Co, above.—V. 76, p. 1140,

Rochester & Pittaburgh Ooal & Iron Oo.—Called Bonds,—
Eighteen Helvetia property purchase-money mortgage bonds
hiave been drawn for payment Nov, L 1908 at 1 10 and interest
ab the Central Trust Co.—=V. 85, p. 1055,

For other Investment News see page Y52,
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Reports and Docmmenis

ILLINOIS OENTRAL RAILROAD COMPANY.

FIFTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1908.

To the Stookholders of the Ilinois Central Railroad Company:

The board of directors submit herewith their report of the operations and affairs of the company for the fiscal year ended
Juno  #300 LDOR:
The number of miles of talltoad operated by the Hiinold Central Raliroad Company on June 301007 Was. - oo ooowne o ) e, g £

There was adiled durlng the year—
On Aptil 19 1808 the line from Jackson, Tenn,, to Blruinghaut, Ala., as follows:

Juckson & Southeastern Rallroad, Frogmoor, Tenn., to Perry, ‘LEnn
Maoblle & Ohlo Rallroad, Perry, Tenn.. to Ruslor, Miss
Mississipn! & Alabams Rallroad and Alabamn Western Raliroad, Tt
Northern Alabama Hallroad, Haleyville, Ala., to Jasper. Ald -
Kansas City Memphls & Blrmingham Rallroad, Jasper, Ala,, to Birminghom, = - e —
Blrmingham Belt Rallroad, Birmingham, Al - ococomamooemmssommmaooonananncomee = - - 1.29
Southern Rallway, Blrmingham, Alf-ocecocaeooomemeoooomassonosomoae fesiemmmesesesasa———- 40 216,60
| P T e AT 4,504.04
On September 12 1907 the double-track div.rslon from Atoka, Tenn,, to Eerrviile, Tenn,, was placed ln operation, reducing the mileago 23
Making she number of miles In operatlon on June 30 1908 4,593.81
The average number of miles of railroud operated by this company during the year ended June 30 1908 was 4,420.46
miles; ng seainst 4,370.77 miles in the preceding year, an increase of 49.69 miles
Owinge to the radical change in the classi fication of revenuesand expensesas prescribed by the Inter State Commerce Con-
wmission . syhich beeame effective July 1 1907, it is im practicable to make an actual com parison in all items with the previous
year. The figures submitted for the latter are, however, spproximately on the basis of those for this year. The net result

is not effectad.

INCOME FOR THE YEAR.
The following is a statement of the Company'd income for the year com pared with the previous year:

—— = - —_—

| Increase () or
1608, 1007, Decrease (—) .

Average miles operated during the year. | 4,420.46 437077 +40.60

Tatal operating lncome. § | $s57.187,6006 22 | $50.528,007 04 —$2,340,440 B2
Gross exXponses. - cc-cman-=o - - L | 41,580,363 76 40,765,170 88 +815,182 88

Revenue from transportation - = | $52,463,180 24 $55,272,807 00 —§2,800,026 70
Revenue from operations other than transportation. . - =~ 67,246 59 240,127 14 +127,110 45
Tatal operation reyenues 3 g e = p2,830,420 83 65,612,034 14 —2,682,507 31
Operating expenses e et = 37,808,478 82 37,047,204 TR —43,810 07
Net operating revenues. s 5 : —a . 14,936,048 01 17,575,630 36 —2,635,601 34
i | L e e e o = 2 2,190,173 02 2,217,817 70 —27,6

Operating Ineome. .. 12,746,774 00 15,357,821 50 —2,611,046 60

Incomme other than from ope
Inr:t:lcntr to operation. % g'gﬂ'ﬁ%? %ﬂ 2.3;3._}’9{% \Ilg ﬂ;ﬁ.ggg :Ig
Income from fnvestmen . - - -- v o 2,818, i 1
'E;l(.'ll 2 o 434 6,833,738 00
Total Income aras 33
Expenses other than operating expenses (‘Tabl 33
0 13

3

1
2
a3
1
b
8

Tnterest on fupded debb - ocacaacceaaaan-
Rent of subsidlary rallroads.
Total (ixed eharges and rents. cedyemmees 7,770,255 13
Tatal deductlons from Income : : e e g - 11,406,130 07 i
Surplus for year == EEoe e 7.006,300 206 ! —3,600.001 85
Surplus dividend fund previous year - . 1,360,184 42 ' + 46,357 60
TOtNl BULPIUS. s eeceemeammama = e 9,356,583 68 13,000,018 03 —3,044,334 35
Applied as follows— |
7 per cent dividend on outstanding capltal stoc 6,602,800 00 6,652,800 00 R e el
Pormanent Improvements. ... s was SRy P 3,704,086 47 —3,704,086 07
Replacement of equipment.. .. e 1,046,963 00 102,046 64
Surplus dividend fund - 1,408,186 92 1,300,184 42 4 48,002
Proflt AN l08S. e coecariscasediccme st mcsms e ————i e 248,633 70 1,000,000 00 —751,360 24

i . s kot ek
CHNOMARNII=CTN

The volume of traffic handled during the first four months of the present fiscal year was very satisfactory, and nou tralized;
in @ measure the decline in business following the finuncial stringency of October 1907,

The total operating income was §57,187,056 22 this your,as com pared with $59,528,007 04 last year, s decrease of $2,340 -
440 82, or 3.93 per cent.

Freight revenue for the year amounted to $35.357.810 92, a decrease of $2,675,459 86, or 7.03 per cent, as com pared
with the previous year, the decrease being due to the stagnation in all directions as a result of the business depresgion during
the greater portion of the year, The suspension from April 1 to the middle of May of operations at the coal mines along
the line was also an important factor.

The revonue from passenger business amounted to %10.901,798 35 this year, being a decrease of $195,734 24, or 1.75 per
cent, under the revenue of the preceding year. The decline in passenger revenue is aseribed, partially, to a‘reduction in
fares from 3 cents to 2 cents per mile, forced upon the railroads in Tiinois and Iown, and in part to the general depression
in business.

The gross expenses for the year were $41 ,580,353 76, 08 com pared with 840,765,170 88 last year,an incrense of $815,182 88,
or 2 per cent. The expenses were 72.7 por cent of the ingome this year, as apainst 68.5 per eent.in the previous year.
Tollowing the decline in business, the closest supervision was exercised in an effort to curtail the expenses, without dimiinish-
ing the efficioney of the serviee, but the economies affeeted were more than offset by the increase in amount pald for hire
of equipnent incident to the greater number of foreign cars handled, and in wages, owing to advanced rates of pay,

The taxes for thi year under report were $2,190,173 02, as com pared with $2.217,817 76 in the previous year, a decrease
of 827,644 74, or 1.25 per cent.  The taxes constituted 3.8 per cent of the total income this year and 3.7 per cent last
year. 'This result was due to the falling off in traffic on the charfer lines, the amount acerued to the State of lllineis
showing a deorease of $88,078 27 as compared with the previous year.

The 16t (neome from operition of the road deercaged $3,127,978 06, or 18.91 per cent, a striking commentary on the
wide-sproad agitation throughout the country for reduction of rates on the one hand and increase in wages on the other.

CAPITAL STOCK.

At a special meeting held on May 18 1008, the stockholders adopted a proposal to increase the capital stock by a new
issie of two hundred and eighty-five thousand, one hundred and twenty (285,120) shares of one hundred dollars (3100.00)
each, thus v aking the whole caviml stock of the company one hundred and twenty-three million five hundred and fifty-twa
thousand dollars (123,552,000 00), the increase being for the purpose of paying for, constructing, improving or maintaining
the lines of the company. It was provided that one-half of snid new stock should be at once issued to the stockholders at
par in proportion to their holdings, respeetively, the first paynient to be made on July 7 1908 and the balance on or before
Septem ber 17 1908, and that the remaining half of the new issue should be held in the company’s treasury, and be there-
after disposed of in the manner directed.
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FUNDED DEBT.
Illinais Central Ratlroad Company-—
B ] S R D e S et e e L g e S e A SO, a5 e et e S 8 1 $120.810,295 00
Honds Msued during the year—Firat llen equipment four per cent 40,000,000 00

$150,810,275 00
Chitcago St. Loutls & New Oricans Rallroad Company— L A
L Ty TV 28 B s oot e O S S S T S | SO = 1 7 o O
Retired durlng the year—
Secdnt origage currency aixes matured December 1'1907. ..o oo L i

$16,154,000 00
1ssued during the yenr—
Gold fves of 1951, lssued ln liew of honds matured - -coooo oo Lo 0L e T g (S A v i 4010000

i) ] . ; ; $10,234,000 00
The first lien equipment bonds are in the company’s treasury.
For further details as to funded debt, see Table No. 6.

BONDS OWNED—TABLE No. a.

The increase of $27,757,200.03 is owing to the addition of $30,000.000 00 first lien equipwent four per cent bonds issued
during the year: 80,000 00 Chicago St. Louis & New Orleans gold five per cent bonds of 1951 received in payment for
a like amount of second mortgage six per cent bonds of the same com pany matured and pald December 1 1007; $85,703 48
Dubuqgue. & Sioux City four per cent bonds received in adjustuient of the results of operation of that road for the vear:
$562.602 03 Indianapolis Southern five per eent bonds being increase in hook valie of bonds aceount of expenditures for
improvements on the line between Eifingham , 111, and Switz City, Ind., as provided for in eontract, also additional honds
received in payment for equipment sold to that com pany; 1,338,000 00 Tennessee Central prior lien four per cent bonds
transferred from “Advances to other railroads” and the deduetion of $4,195,106 38 Yazoo & Mississippi’ Valley gold
improvement four per cent bonds returned to that company in connection with settlement for property at New Orleans
and Memphis and for advances made on aceount of additions and betterments: and $114,000 00 Mississippi Valley Corpora-
tion four per cent bonds transferred to the assets of the various funds.

SURPLUS DIVIDEND FUND.
The sum of £48.002 50 derived from interest on nssets in surplug dividend fund has been added to the fund, which now
amounts to $81,408,186 92,
INSURANCE FUND-TABLE No. 8.
After the payment of ail losses by fires, the fund was inereased during fhe year by £116,593 54, through charges to
aperation and interest on assets in the fund. The balance in the fund June 30 1908 was $2,032,126 31.

SINKING FUNDS.

The trustees of the Cairo bridge fund report that on June 30 1908, they held:

For the contingent fund the same amount a3 last year, viz., $504,750 11; for the sinking fund $145,650 35, an inerease
of 524,840 71 for the year; for the credit of the Chicago St. Louis & New Orleans Railroad Company, subject to the order
of the board of directors of that com pany, $231,174 47, an increase of $37,887 04 during the year.

The trustees of the other funds report that they held as of June 30 1908 in the sinking fund for Western lines bonds
$792,700 01, being $706,171 36 in¢rease for the year; and in the sinking fund for Omaha division bonds $86,777 0 Lan -
crense of $13,061 07 for the year.

The additions $o these funds during the year amounted in the aggregate to $151,950 18,
CAPITAL EXPENDITURES.

The eharges to capital account, all of which were taken into cost of railroad and equipment, were as follows:
Transferred from advances on aceount of other rallvonds—

Memphls & State Ling RR.—cost of constructlon $2.235.864 40
Cost of terminal property purchased from The Yaxoo & Misslssippl Valley Rallroad Company—

Now Orleans—Passenger statlon, Stuyvesant docks, Harahan yard, and varlous trapks in connectlon therewlith 4,022,275 63

Memphis—Frelght station on Shelby Street Rt 200,000 0
Additlons and betterments, per Table No. 1+

Right of way and statlon grounds. - . . ..o . $41.,b8s8 5o

Widening cuts anid Nlls, grade redoction, & ... = 47,151 16

Track élevation, ellmination of grade crossings, &c 364,323 76

Increased welght of rall ballast, &c p 176,800 20

Additlonal tragks. ... _..... 232,816 05

Bridges, trestles and culverts. 175.223 34

Statlon bulldings and Nxtures_ - R o 126,750 68

Shops, englne-houses and turn-tables. 67,077 77

Water and fuel stations L4 04,400 67

Miscellanéous structures 82,041 b3

Shop and road tools_ . 25,761 71

New lines 128,774 82

Other expenditures 7,100 17

$1,542,568 44
o L L R e . 5,700,836 43 7,330,004 87
$14,667,834 00
The Memphis and State Line Railroad was purchased during the year at the cost of construction, $2,225,864 50, including
the repayment to The Yuzoo & Mississippi Valley Railroad Com pany of amounts which had been advaneed by that, com pany
toward the eonstruction of portions of the ling. ~The above amount and eost of improvements made subgequent to acquiring
the praperty are now included in cost of railrond and equipment (Table No. 2), A stated in previous reports, this road
provides a means for woving trains around the city of Meniphis, thus avoiding the deluys incident to operation through.
the local yards.
This com pany during the year purchaged from the Yazoo & Mississippi Valley Railroad Company at an ageregate cost
of 85,122,275 53 the following properties at New Orleans, La., and Mem phis, Tenn.: ' VR
Af New Orleans, La., the Passenger station, Stuyvesant doeks and Harahan yard, together with renl estate and improve-
ments in connection therewith f(or 34,922 975 53, E
At Memphis, Tenn., the real estate on which the Shelby street freight house is located forf$200,000 00.
X Tht:z;unmml. paid and cost of im provements made by this com pany are included in eost of rairoad and equipment (Table
0. 2).

ADVANCES ON ACCOUNT OF OTHER RAILROADS—TABLE No, 5.
EENSINGTON & EASTERN RAILROAD.
This line was fully doseribed in report for last year. Itis expactad Lo have the road ready for operation about Nov. 11908:
The amount advanced to June 30 1908 wns 8624,992 81, of which £530,220 14 was expended during the last year.
LINE TO NASHVILLIE, INCLUDING TERMINALS,
tount expended to June 30 1908, including cost of prior lien bonds ($1,338,000 00 par value) of the Tennessee
Central Railrpad Company, was 82,642,966 83, of which $196,599 37 was expended during the year.

The operation of the road ! from Hopkinsville, Ky., to Nashville, Tenn.. provedl unsatisfactory in that the grossreceipts
for the three \years ended June 30 1908, during which period the rond was operated under an option to purchase, were
31,054,008 48 while the operation expenses and taxes were 81,355,058 62, and the resulting deficit was $301,050 14, and
accordingly the conipany did not avail of the option, and on June 30 1908 surrendered the possession of the property to its
owners. 'Theldeficit has entered into and been absorbed in the operations of the Hlinois Central railrond.

The payments of interest on the general mortgage bonds of the ’{‘pnnnsscc Central Railroad Com pany and the first mortgage
bonds of the Nashville Terminal Company, the liquidation of car trust notes and certain other obligations of the vendors,
a8 provided in the option, together with additions and betterments njade to the property in order to operate safely and

ermit develapment of its business, involved an expenditure of $008,864 16, a considerable portion of which will, in the
nal adjustment of the aceount, be a loss to this com pany
: LINE TO BIRMINGHAM, ALABAMA.

This line, a8 deseribed in previous reports, was com pletad during the year, and formally placed in operation on April 19

1908, The total eost to June 30 1908 was £6.010.850 80, of which 2,161,678 17 was expended during the year,
: BLOOMINGTON SOUTHERN RAILROAD,

There was §31,500 00 advanced during the year, making a total of $71,500 00 expended on this road to date. It is now

operated by the Indianapolis Southern Railroad Company under a lease.

The total a
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out, was charged to operating expenses.

EQUIPMENT REPLACEMENT,
Formany yearsit lins hooq the practice of this company to r-.plucc, piece by piece, with modern engines and cars, all equip-
ment Which passed out of existance during each year. The entire cost of the new equipment,less the salvage in that passed

As there has been a constant increase in size, efficiency and cost of engines and

cars, the new equipment has been of much greater value than that which it replaced and the value of the equipment as i
whole. has been fully maintained.

The orders promulgated by the Inter State Commerca Commission, with reference to aecounts, forbid charging operating
expenses with the excess cost of the new over the old equipment. p
to that which has heretofore existed, there has been set apart from the income of the year $1,046,963 00, which, added to the
other available repacement funds, will provide for the replacement of all equipment out of existance at theend of the vear

and make good all depreciation.

The policy of improving the standards of maintenance has been strictly followed.

In order to maintain the equipment on & busis similar

STANDARDS OF MAINTENANCE.

track is 75.61 pounds per yard, a8 against 74.77 pounds last year.
track has been increased from 4,020 to 4,096 tons, the average capacity of revenue freight ears from 386.22 to 37.69 tons.

The average age of rails on all the main tracks is 9.80 years, that of locomotives 12,

cars G.98 years,
All of the 1,286 engines, the 861 passenger, mail and express cars, the 61,523 freight cars and the 2,460 work ears shown
in the inventory are in existence, excepting 13 locomotives, 21 passenger cars, and 1,038 freight cars. Provision has been
made to replace the vacant equipment during the ensuing year. '
In addition to the new equipment shown in Table No. 14, and charged to capital, there have also been bought or built
during the year 4 locomotives and 1,462 new [reight ears, to replace old ones disposed of or destroyed '
P_nssu;-nlger train equipment is all provided with air-brake appliances, and 87.75 per ¢ent of the freight cars i8 likewise
equipped.

main track, making fl[tng(-tho_r 785.06 miles, being 83.97 miles more than last year.

The average weight of rail in main

The average hauling eapacity of locomotives on level

ADDITIONAL MAIN TRACIK.
At the close of the year there were in service 684.32 miles of second main track and 100.74 miles of third and additional

’d.ivm'ﬁinn from Atoka to Kerrville, Tenn., 5.79 miles, was completed and placed in aperation.
The attention of the stockholders is invited to the accompanying tables showing further dotails of the company’s business.
By order of the board of directors.
Chieago, September 16th 1908.

TABLE NO, 1, —ASSETS AND LIABILITIES.—JUNE 30 1908 AND 1907,

Table.|

42 years and that of revenue freight

During the yesr the double-track

J. T, HARAHAN, Presidenl.

ASSETS.

| June 30, 1008, | June 30, 1007.

Tithle.|

LIARILITIES,

June 30, 1908,

Jurie 30, 1907 §

==
Cu{ruul Assels—
Rallroad and equlpment
Bonds owned. - - -
Stocks owned . -

Current Assris—

Hemittanees in transit. . .
Tndividuals and companies.

o P 0. Dept -
Material and supplies.. ... ..o..0

Leferred Assely—
Advances for crogg tles
Individunls and enmpanies
Due from subsldiary companles. .
Mlscellaneous
Advances account other rallroads.
St L. AL & T. H. and subsldlary
lines suspense sccount

Contihgent Assels—

Assits In Insurance fund

2 Improvement ftand
M Pinslon fund
Unadjusted sccounts. ..
L YT e ey ey — %
Collpteral held agalnst bank accts,
Advances Lo assoclatlons

Motal assotA. ccn s cacnbincn e

|
& Surplus dividend fund - .

1$207,001,190 60/$102,813,301 70
| 86,613,020 25 58,806,720 22
6,731,604 80) 6,753,234 89

[$300,349,771 80/5257,023,316 87

$1,000,604
110,333

a83 97
1324419 02
1,006,875 92|
268,200 01
5,147,009 06/

$11,083,018 26 30,810,647 8D

4,183,528 05

$83,201 00
185,482 20|
1,430,064 33
535,108 71
7,681,728 ?z]

3,328,300 00]

|
$170,885 60
550,418 70,

341,014 74
302,423 64

3,328,300 00
$16,006,380 18 $12,006,0835 64

} $2,032,126 31)  $1,0105,632 77

570,067 62
1,360,184 42

250,000 00
1,044,082 40
i 1,007,105 65
S, 800 00 103,500 00
11,506 74, 7,006 67

80,470,458 10| 80,268,560 63

0,048,500 04

1,408,186 02
250,000 00
AATLEHL B
V24T 2D

= ===
iS:lSII.UU:‘.Za!! 44 528

Cupital LiakiMiles—

Capltal stock.

Leased line stock_

i-u‘r_ulu:l Debt—Illinols Ce
M o L e e A S ey

Funded Debt—Chleagn
New Orleans RR, Co-.

Current Lighitiies—
Dividend payable Aug. 31 1007
Dividend payable Sept. 1 1008 -
Coupons matured but not presented
Coupons dus July 1
Dividends due but unealled for. .
Dividends payable July
Bonds satisfied of mortgage.
Loans and bills payable. ...
Qutstanding drafts
Trafflc balanees
Individuals and companies
Vouchers and pay-rolls

Deferred Liahilities—
Intérest ncerued on bonds and loans
to June 30
Taxes acerued but not due....-.
Individunls and companles. .- ...
Installments on new stock s
Loans and bills payable. . .. .-
Stock and funded debt of St. L
Al & T. H. and subaidlnry llnes

Contingent LinDhillies—
Improyvement fund
Insuranee fund...-
FPenston  Mund
Replacement of equipment fund
Fund for auto. couplers anpd alr
hrakes
TrUaL AccoUnts .o ovv-v
Employes' hospital fund.
Tnadjusted accounts
Due to proprietary companie
AMiscellANEOUS ~crac e cema e
1

| 820,003,180 51

$05,040,000 00
10,000,000 00

160,819,275 00
16,234,000 00

505,040,000 00
10,000,000 00

120,819,275 00
18,234,000 00

$251,008,275 00

$251,003,275 00

50,122 60
1,063,450 00
22210 20
200,000 00
1,000 00
8,400,000 00
500,870 44
185,165 26
0,834 40

71

$3.,326,400 00
73,043 75
1,063,450 00
28,155 30
200,000/00
1,000 00
400,000 00
200,715 47
288,335 484
7408 KT
5,177,052 00

20,834
0,070,013
$20,740,081 57

$10,5864,456 47

$800.337 a7
662,742 68
00,0925 46
911,875 00
15,180,000 04
3,328,200 00

$652,601 46
700,477 BR
=08.721 a5

10,298,500 00

3,828,100 00

$15,107,680 60

“Tgz 03z 120 81
250,000 00
1,051,000 84

20,042 42
30,5006 80

ad 4
9,460 00

$070,657 62
1,015,582 77
250,000 00
188,260 72

32,237 06
114,600 73
18,078 20
874,727 05

8,000 00

$4,514,089 11

$4.272.003 24

Balanee to eredit of Profit and Loss| $5,652,702 1bi 3-".53'1.1'“_5_*
Motall NABIIteS oo oo i's;ina'uug.z:a 24/ $286,048.500 4

TABLE NO, 2.—RAILROAD AND EQUIPMENT.

June 301008, | June 30 1007,

Incroase.

Dgcrease,

Ilinols Contral RE . —FProper. .. ..

Hiinols Contral RE,— Purchased Line

Litchiicld Divislan

Chicago & Springield. ... ...
Kankakee & Southweatern ...
Chlesgo Havana & Western . .
Rantonl

Chlengo Madlson & Northern.
riversioe & Harlem.. ...
Chicago & Texns

Mound €1t

St. Louls 1

Mattoon to Evansy

Peorla Decatur & Muattoon -
St. Louls & Ohlo Riyer
Mounds & Ollve Branch
Groves & Sand RIIgO---anaaa-2

Christopher & Hermn. cc - cavracccienancccinnccemrrrramennnnan ol

Illinols Central —Terminals:
Now_ Orleans— Passenger Station
emphl Shelby Strect frelght

am

N

South {.'.h'lcmﬁ) BR-.. TWATVENE
Blue Island RR....._...
Canton Aberdeen & Nashyllle RB

Chleago St. Louls & New Orleans RR......

h

QUBS e v iy

'“—-Mrmpnls and State Lino ...,

Loulsville Divislon lease and nmrt&ugﬂﬂ::;a P et ke s
. d - 0. Western Lines bonds- ... .-

Lien on Dubugue & Sloux Clty, B
Oomana DIVISION . - - e e eeea e me ===

Tatal councccnmnnicmncanannasnasn

Stuyvesant docks, Harahan yard...-....

|
$72,008 371

28 ‘
3,250,331
2,684,082
1,438,043
1,840,460

§$60,611,327 42

12,050,258 48
2'061,013 2

201,883 10
532,078 68
190,703 78,5658 77
4,936,255 00

230,180 42

41/843,160 02
27,121,300 09
5.425.000 00

5,426,000 00
5,000,000 00

5,000,000 00

36,308,043 80

12,146,232
31,847 03

42,000 43
WR0R T
11,067 68
1,64103
817 23
12,143 33

4,036,255 0D

280,180 42

2,280,208 0
4,514

138,544 40
410.045 20

$207,001,106 60

$102,5313,361 76

$14,087 834 00
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TABLE NO, 3.—BONDS OWNED.

June 30 1908,

June 30 1907.

Par Value. |

Book Value.

Par Value,

Book Value.

Tilinols Central Gold Fours of 1053 oo e
fliinnis Central Gold, Loulsville Division, Three and a halfs of 1953
Tilinois Central Gold, St. Louls Division, Threes of 1951
filinols Central Gold, Litchiield Division, Threes of 151
1ilinols Central Gold, Purchased Lines, Three and a halfs ol 18562 .
Illinols Contral Golid, First Llen Equipment Fourf.- -.-----n---
Chicago St. Louls & New Orleans RR, Co. Gold Flves. ... .- -~
Yazoo & Mississippl Valley RR. Co. Gold, Tmprovement Fours
of 1934, KeZISTeTel - e e e eaa e R e & e i it wa
Dubuque & Sloux Clty RR. Co., Gold Fours of 1951,
Indianapolis Southern RRE., Co., Gold Fives
Mississippl Valley Corporatlon Fours of 1t 3, Reglstered -
Mississippl Central Second .‘nlorbrfam: (pastdue) .o
Towa Falls & Sloux City RR. Co. First Morgage Sevens of 1917 -
Tennessee Contral RR. Co. Prior Lien Fours of 1034

Bonds Piedged—
See Table No. 7.
Yurim{ &»&1139!9&1[:9\ Valley BR. Co. First Mortgage Gold Fives
TS DT R R At e R R e e e
Cherokee & Dakots RR. Co. Flrst Mnrtgmfo Gold Fives of 1035
Cud?r if.‘:guhls & Chlcags RR, Co. Flrst Mortgage Gold Flves

Fours of 1034

Loulsville New Otleans & Texas Ry. Co. Second Mortgage
Flyves of 1034

Loulsville New
Bonds of 1934

$16,832,000 00

$3,100,000 00 |
830,000 00

0,104,000 00
9,904,000 00 |

T?l.uuo 00
2,100,000 00
276 00
/7,000 00
2,662,000 00
40,000,000 00
80,000 00

6,152 747 18
706,556 16
9,050,507 00
3,053,000 00
600 00
460,500 00
1,338,000 00

$71,000 00
2,100,000 00
101 50
87,000 00
2,662,000 00
30,000,000 00
80,000 00

6,152,747 18
o . i
4,033,000 00
600 00
523,073 13
1,338,000 00

$71,000 00
2,100,000 00
275 00

87,000 00
2,662,000 00

10,347,853 b6
020,802 08
9,783,200 21
3,167,000 00
600 00
460,500 00

$71,000 00
2,100,000 00
101 50
87,000 00
2,602,000 00

10,347,853 56
620,852 68
8,115,873 62
3,167,000 0D
600 00
523,073 13

S506,002,186 43

$55,452,604 b2

320,300,371 45

$2,800,000 00

3,030,000 00

35,840,000 G0

2,524,488 18

3,030,000.00

24,006,877 55

52,800,000 00

4,030,000 00

45,840,000 00

500,232,186 33

$86,013,020,25
|

_&37.09&.35-‘ 40

$2,324,488 18

3,030,000 00

24,006,877 55
$08,8060,720 22

| $71.870,371 40
|

TABLE NO. 4.—STOCKS OWNED.

June 30 1808,

Par Value,

Miinols Central Ballroad Co. stock and serip
Ohlcago St. Louls & New Orleans Rullroad Co
Dubuque & Sloux Clty Rallroad Co. -
Chicago Unlon Transfer Rallway Co.—-
Peorla & Pekin Unlon Rallway Co--.-
Other stocks

|
= L 2
56,680 00
10,200 00

10,466,200 00

$11,124,490 00 $6,734,054 8D

/0,000 00
250,000 00
311,400 00

Book V‘dlm’
56,600 00

10,200 00
0,430,880 02
40,000 00
204,200 00
43,075 87

June 30

1907,

Par Value.

Book Value.

$25,270 00
10,200 00
10,466,200 00
80,000 00
250,000 00
411,400 00

$11,143,070 00 |

$25,270 00
10,200 00
6,430,880 02
40,000 00
203,200 00
43,675 87

30,753,234 89

TABLE NO. 5.—ADVANCES ON ACCOUNT OF OTHER RAILROADS.

Canton Aberdeen & Nashville Rallroad In Alabama. ...

Kenslngton & Bastern Rallroad

Rockford Raliroad

Memphls & State Line Rallroad

Line to Nashville and terminals In Nashville Rallroads.
Other property ... -

Ling to Blrmingham

Bloomington Southern Rallroad

Memphls Rallroad Terminal Co

[ %1 (PR

T 1008,
$100,333 06

58,302,423 64

Amount Advanced to June 30

1007.

Increase.

Decrease.

624,002 81
3,770 45

$166,335 06
04,772 07
3,779 45
861,302 76
2,078,760 14
L367,607 32
3,849,172 72
40,000 00
120,000 00

§801,302 76
169,805 08

37,081,728 72

§720,604 B2

o Bxpenditures on account of the Tennessee Central Rallroad, jucluding tlu:\;.a;sh;ll-u Terminal,

B 12xpenditures made by the Nashville Terminal Realty Company, a subsidiary
Rallway Compantes, and organized for the purpose of acquiring and improving property In Nashville, Tenn.,

TABLE NO, 8. —INSURANCE FU

operated under optlon to purchase,

ND.

Amount at credit of fund July ...
‘Added through monthly changes to expenses of operation
Collected from lessees, account of INSUMANCE. . oaeocooamnon

Interest recelved on [nvestments of the fud.eeean.. A T R e A e Do P P

108868 DY Qrfe cccccecme s fsmm e e et O N e e a st m i nih e S o e

Amount at credit of fund June 40

company eontrolled Jointly by the Illinols Central Rallroad and Soiuthern
outstde of that embraced In the option to purchase,

Year Ended
June 30 1908,

Year Ended
June 30 1007,

$1,782,212 44
120,000 00
12,246 72
01,850 00

$2,120,204 b
03,178 25

$2,006,200 18
00,760 39

$2,032,120 31

§1,015,632 77

TABLE NO. 9.—PROFIT

AND LOSS, YEAR ENDED JUNE

30

1908.

Appropriated to renewal of equipment

Suspended clalm account 1

Balanee June 30 1908:
Surplus dividend fund
Halance

$1,048,963 00
65,078 65

Balance

Balance from Table No, 10 - ----.
2 e | AR TARE S0

Balance brought forward, via.:
Surplus dividend fund. -

51,300,184

42

4,160,960 12

e e e e e AR T T

§5,521,144 54
500 26

$0,804,743 80

56,804,743 80

TABLE NO. 10.—INCOME ACCOUNT, YEAR ENDED JUNE

30

---$37,803,478
--  2;100,173
3,080,874 4

Total expenses angd tAXCS. - -cem==== i i $43.770,520
7,770,250 13

3,326,400 00
3.326.400 00
343,500 26

Flxed charges and rents (Tablo No. 13)
Dividends—
106th semi-annual cash dividend pald March 2 1008, 3
107th seml-annual cash dividend payable Sept. 1 1008, 3
Balpnee to profit and loss (Pable No. 9) --cmmaam==- ey o 1%

2
2
i

8
0
b
T

3

$50,6406,181 17

Operating revenue (Table No. 1
Income Incident to operations

ts, &ec. (Tablo No. 1

1908.

1
(Tuble No, 11)-aeo- e
-------------------- §07,187.6060 22

R -

Yosaaganmmwmenms sea-a-$02,830,420 83

4,357,220 30

2,358,524 05

$09,640,181 17

/lfraser.stlouisfed.org/
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TABLE NO. 11.—OPERATING INCOME AND EXPENSES

INLDME.
Revenue from lranworlminn——

Freight .
Pu-u-vnm:r e 4
Mall i
Express .
Milk n'u’uul' l‘ul'l ||rhhengul' ll“lll’l'{l
Othier passenger traln revenue.
Switehing . . 0
Miscellancous . .

11} 1 — —
Other operating revenues
Total operating revenues. - - .

Income incident to operations—
Rent of tracks and property .
Hire of equipment.

Sundry other items

Totnl
(rand total-

EXPENSES.
Orn:ral'irlg EXpenses—
Taintenance of way and ~frm|‘rm'1
Supervision
Rondway and track. g
Slgnals and Irm-rrm‘ldruz plnnl-ﬁ
Structures . .
Work equipment. .
All other expenses

Total .-

Muintenance of eqit Ipnu‘rlf —
Supervision . -
Locomotives
Passenger traln cars.

Frelght traln o X -
Floating equl t Sy
Shop machinery nnd tools
All other expenses. 2

Tothl ...~
Traffic expenses .

Transportalion srpenses—
Supervision s
Passenger train cx]::‘nsoe
Frelght trali expenses .
Statlon expenses.

Vard switching expenses .
‘Felegraph and -dltmﬂ-f RO
Clulms and damages. .

All other expenses

Taotal

General erpenses—
Salarles and expenses of general officers. -
Salarles and expenses of elerks and attendants.
General offlee 'lll[:'pIILu and ¢ \pen.ﬂ,-.. o e
Law expenses.
Penslons .
Penslon (lmnrlnlent (-tncnscs
All other expenses.

Total
Total operating expenses.
l:x?enscs other than operating expenses—
nt of tracks and prnlu-rty
Eire of equipment. .
Sundry other Items. - __ .
Totilsrmssvessrranrs—ss

(iross expenses tncludmg ruxesJ e A O
Taxes = -

Total expenses and taxes-.

Excess of income over expenses and faxes

Year Ended Year Ended
June 30 1908, Jne 30 1907,

535,357,810 n2 g
10,801,708 35
136,004 80
(204,085 52
(3

LS,
JE‘?,.{ lﬂ 59

it 1“ i"U H't

D8
33.‘\ !.11" 1"
$4,015,162 00 |

_ S67.167.666 22 _359.828,00704 |

$3306,747 00 $205,533 48
4,104,401 45 4,186,330 07
S80. 746 40 235,670 02
1,724,677 30 2,100,051 53
L410,370 35 114,047 90
62,220 08 047,133 89

SG .,3 1?": | 37,000.460 8p"

$176,030
IT8

Teondatacide =]
Saml T3l Haln]

30910030 11 | sn 381,105 90
§1.207,476 46 74,572 50

$725.530 03 |
3,161,041 83
7,081 838 07
3,535,404 50 |
2,051,804 62
315,277 82
1,427,975 51 |
280,380 46 "ﬁl 8"] a1

$10,480,218 53 | s10,2 1:77"9"

3

20—

$100,913 07
422,103 71
02,606 82
164,736 356
52,130 60

: | 6,685 30
133,107 94 | 128, "IIHH

b
NP Rt e

SN

81,128,474 15 | 51,006,376 40

$27-l.-i A L‘»T

'$100,389 35

Increase.

510 67

‘! 8!5'\- 20
123,714 23
S].Héli‘.l"ﬂll

51 "? |l|l t.\ - -

- | $2.882,507

$23,4060 41
252,081 22
nn 940 Eu‘,

Sﬂ-l_'_'_rm_n_.m

52 340,440 &_2

3415218
154,176 38
25,431 45

S346,264 24

45,316 10

547,780 12 o

350,986 72 e seae ik

482,017 &

92,344 70 = ]
o 500,440

383,128 0
2 ¢ 27,003 1
03,232 53 .
3.707

aoz'.mw 86

$37,803,478 82 | $a7,087,200 70 |

§526,021 41 | $603,810 25
2,747,887 04 | 1,880,766 16
112,366 40 343,300 08

$3.085,874 04 | 52,827,876 09

$41,580,363 76 540 +765,170 88
2,190,173 02 2!217,817 76

243 al'n ll"

i, 377,197 54
$807,130 85 ey L
60,065 81 &
3858 ¢ iua 85
ssm 182 88
337,644 74

43 70,5 52678 | 542,982,938 64

T $18.417.120 44 | 316,645,108 40 | __

_ | $3.197.978 %

Fligures for the year ended June 30 1007 are, so far as practicable, on the basis of this year's classification.

TABLE NO. 12, —INCOME FROM

INVESTMENTS, &C., YEAR ENDED JUN

30 1908,

lu}.r‘rﬁ‘st! pald on money borrowed less recelved on money
OAnoL resapesnma
Fixed Charges of Subsiulary Lines written off

L5 e e P e e s e S R

|
Dividends on Stocks Owned—
§001,102 33| Nlinols Central BRI, Co

808,500 00{{Chlcago St. Louis & '\i‘\n- Orleans RR. Ln R

Dubuque & Sloux Olty RR. Co. .
Other stocks.
| rnrrrrs.! on Bonds Owted—
14 R 2o Gold Fours of 1053 - =
: RR. Co. Gold Litchileld Div. 3s of 1051

$1,300 00}

408 i]{l

| 156,903 00
2,000 m} ~$160,710 00

§2.840 nn'.
2.610 oo

. Gold Loulsyille Diy, 345 of 1063, 73,500 00

1.0 i Co. Gold Purchiased Lines 3 %5 of 1
1L First Lien Equipment Bonds. -
'Il &ALV, RRE. Ca. Gold improvement 4s of 1

9521 03,170 00!
- .| Bo0 000 00!
034. 375,050 78!

Jubuague & Hmn Clty RR. Co. Gold 45 ut 1951, 24,834 Iu

. 5t L. & N.O. RR, Co. Gold 55 of 10

|G S Le & N. 0. RR, Co. Gold Ilrldm‘uﬂnl

Y. & M, V. RR. C :l (u'lt!. s of 1852

L. N:O.&T. BRy. 19 of 1034

|'f herokee & I)nklllfl RH Co. \‘. of 1035

Cedar Raplds & Chicagno R, Co. §

|lnwu Falls & Sloux City RR, L‘u Tsof 1D

:\IIEHI ippl ¥Valley Corporation 45 of 1934.
entral Prior Lien Bonds

"ﬂ.n 466 66
Iilul'l lﬁD,l‘.lUll 00!
140,000 00
.- 573,280 o0
155,000 DO
41,500 00y
32,2356 00
1"1 816 65

33,520 00,-2,507,8

1 Securities in huruluu [ll\idcntl Fund. 48 t??l

{4
%umlry I’runlq : 2
Less: Sterling Exchiange.
Land Olllce.
|| interest on Bonds of ﬁlll}\!lllur,‘, Lines
plediged to secure $15, Unll 000 Iiin-

'$245,380 a7l
T 3.060 84 —242 823
=1 458

'1 nis Cen. .anl'}ﬂi.‘.&ll‘) 350 L0 5s . 88517 .500 00!

|| Leégs: [nterest collected as above—

| From Y. & M. V. RR. Co.

on lts (-uili -ﬁrﬂ‘ 1062, _$140,000
From 1), By RR: Co.
On Cherok, Je Dak: RA:

Co. Gold S5 of 10385 155,000
On Cedar R, & Chic, BR

Co. Gold sxof 1035, 41,500

——336,500 00/$481,000 00

Interest on—
|| South Chlcago RR, Co. Ssof 1922
|| Canton Aberdeen & Nashville RE. Cr)
524 05] klven for Bonds eanccled - . .

183,703,127 28|

. 10,000 00
note |
12,500 00F 303,500 00

is;s:u e

p /lfraser.stlouisfed.org/
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TABLE NO. 14 —ADDITIONS AND BETTERMENTS,

[Vou. nxxxvi,

944

YEAR ENDED JUNE 30 1908.

] Ar!rmrans. ] J‘lertermancs.| Total.
$3,015 885 53| $482.150 33| $6,308,043 88

4622 ity et & 12,140 22
" 12,404 45|
160 60}

By Roods,

Ilinols Central, RR. —Propel-—eeescccaamcccacacaraaancn YT e TR
ItHnods Central RE2.—Pure, msed Lines—
Litehfeld DIVIEION . cc mmmemmmmm e e e e LT o R e Ty e (O i s S
Chicago and ‘%prlnxﬂeld
Chlcago Havana & Western

s A R o
Chl & Te 20,012 I";t)_-
ey X 20,253 85

St. Lguls :\lmn & Terre Haute. .

Mattoon to Evansvilleo .o ....

Peorla Decatur & Mattoon-

Mounds & Olive Branch...

Christopher & Herrlin

Groves & Sand Rldge
Itlinois Central RR,—Terminals—

Memphis & Stato Ling RR-a-ceeaee e 1342848
56,068,637 20

$5670,374 04

[ 1,514 48

$1,800 75,
20177 76 110 10
13,277 44

a1,106 85

24,183 80 750 20|

250,210 .v| W25 78 419,045 20
$370.600 00| 8671,007 67

300,467 53|
86,308,720 84]  §040,065 03157,530,604 87

$4,514 48
1,800 75
3,293 80

154,473 20
67,240 09

R
Ohteago St Louts & New Orleans R
Muin Line and Branches
Memphls Divislon-- -
Loulsville Division - -

Grand Total. .- —--

Dustributed as follows—
Road—
Right of way
Statfon groumnds
Widening cuts and AN5-
Protection of banks
Grade revislons and changes of line.
Bridges, trestles and culverts .- ...
Inereased welght of rall

‘. 330,008 8D
6,420 70
42,378 68
'J'.ll-‘l-‘l 70
el

34

22

07

A6
49
438 11
24 08
(i3
a6

& 83

7 043 7!) or.
21627
‘11ll 807 {Hl
'Ili‘..?..?a"l

Ballast

.\{ldltluunl main tracks. -

Sidlngs anid spur tracks. -

Fenelng right of way

Improvements of over and under grade crossings. ...
Track elevition, slimination of grade crossings, &eo-_
Interlocking apparatus

Block and other signal apparatis. -

Talegraph and telephone lnes - - -~ L
Station bulldings and Axtures.. . o
Shops, engine-houses and turntables 20 2 5
Shop machinery and tools : : ey
Water and fuel statlons gy
Graln elevators and storage warehouses os
Dock and wharf property pe
Mlscellanegus struetures. - 2
Ropad tools e
Other expondltures. .

NOWIINeS - oo e ccmemsccmccesmmsseaceacaan e T e e P R EEER;

...I.J
128,774
$001.893

[y Vh] o) B 7L T, (e e P P P e SRS RSO S SR S S S P L T R 151,542,858
New Equipment Purchased in A .mmm to .vcm Locomative and Cars Bought or Butlt to Replace UH Ones—
3 Lacomotives Pacilie Type Passenger Locomotives
3.: Consolldation Frelght I..ammatwcs__.
3 8-Wheel Switching Locomotives..
2 Dining Oars L
907 50-ton Drop Bottom Gondola Coal Cars. -
0 40-ton Tank Cars
3,000 50-ton Box Cars
Fittings and ln Ight charges on 300 50-ton flat cars placed In service In
PIEY O B e e e o e e fiorsi—ewmeeesssmsmmamseean - 43,103 91
#2 75-ton Steam Wreelking Derrieks. - 12,2060 00
1 100-ton Steam Wreeking Derclek. - 15,000 00}
1 Jordan Spreader.c..aaeacasioio. 3,500 00| -
2 Brownlng Ditchers 11,1 |s oa
a Lidgerwood Bulln.u Unloaders.
al (,mnblrmtlun Plle Driver and Derrick. -
2 Track Barges

$154,105 02
007,110 34
47,419
48,022
1,171,702
6,756

el
3,060,304

§154,1056 62
607, I.!IJ a4
347,410 54
38,022 24
1,171,702 04
6,750 00
3,665,304 08
-13 103 01

2 Passenger Cars
4,002 Frelght Oars

10 Work ears

148, 225 00
$6,700,8306 43
§7,330,004 87

15,225 00|~
$5,706,838 43
$6,308,720 84

Floating Bquipment

Total—Equipment - - ccnccaana--=
Grand Total—Charged to Capltal

$940,006 03

* Two 75-ton Steam Wrecking Derrlcks, shown under construction In last year's report, completed for additlonal amount of $12,250,
& One Combination Plls Driver and Derrick, shown under construgtion in lasy year's report, completed for amount stated thereln, viz., §4,236 03.]

TABLE NO. 18.—MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1808 TO JUNE 30 1908.

MAINTENANCE OF WAY,

Yeary

r Labor
o iine 30eh.

Tons of

(]
Track. Ratla.

Amount
Charged

]
Tenewals

No.

o/
Thes.

Amount
Charged

Repairs |
o, Other

Mileage
Total.

Ezpen
pcr m I.|‘¢ | chﬂ!.rs
Fenees

Maln-
renance of
Way and

chr:lra

0

Butldings
Water
Works

] af
Rer:eumﬁ.g. Bridges, Liems. Engires. Pt mm.j
af Ralls. of T'lex [ W

§2.00 $185,026 00 1,34 Lzsmu.m rm :mm 412 518 760,102 96 53,500,448 01 20,514,2
4731074 76 1,617,759, 539,620 50 858,301 511,031,765 71/ 5.010,874 6633,711;
476,293 30 1,087,356 705,000 86 083,411 80, 5,107,273 UK 37,170,254
274,030 64 1,532,420 538, 067,328 §7 010,431 63 4,024,508 10352 3-
416,538 751,080,603 385405 14! 624/852 251,254,962 31 .W 058 4?38 D01
300,060 83 1,563,898 674,271 75 546605 141,131,070 04 4,073,252 2430,254,2
57,143 71 1.011.801 750,626 30 708,588 87 1/270,233 66 5,372,808 0537/313,

| 392347 421.135,800, 0. 758,000 761,610,007 57, 5,003,324
249,075 21| 997,340 24 877,978 23 1,486,239 07, 5,090,738 40300645000 11,380
245,505 1:,||_? 48, 7iu (iuu 17390 63 713,563 u_] -:3:,5 1-’guu -.,.n.'.um 43 J. 475,302 914,230,

and
I Tetegraph. 'Opua.lm,

$53,670 558120 472 "I!-Sl lllﬁ o1
6.632 g0 465,530 l‘h’)‘ 8 13
53,706 57) 609,830 0?| .JUU 49
661 ‘J'I"l a3 l 'i.H 17
003,073 13 1,376 48
Gad, lEl'l f“\| 1,3"8 10

70, u 2 01

@ 1,303,561
84,3 21 70 154959
84,150 70 m-s? 18
49,107 lﬂl"ﬁ 121 ?Ul‘l.JDT 05

87| 1,507 56

23.87|
L': .s?u 7?
|

* Excludes repalrs and renewals of work equipment.

TABLE NO. 19.—MAINTENANCE OI' EQUIPMENT, JULY 1 1808 TO JUNI 30 1908.

REPAIRS AND RENEWALS.

| l' | '!.lruuucnewc ol Eqilpmen
Frelght Care. [ | |
I

Other | | Per MUl o
I'-mdnca'e Equipment|  Muln- Hoad
Shap. | Ezpenses, | menance Operated
Mmmm 21t | Inciuding | Marine (grclud iy
ard Super- | Equip- Mdrtim
Tools. | Intendence.|  mend. Raulprieni)

501 63815 1 50 $3,105,030 50
169,322 00, 7,801 20/ 4, u;s 182 20
201,961 05 244
z:? 318 85

Englnes. Pogsenger Cark. | Muin-

Per . Per
Pu.r.r’m_.rcr Hrlqm
car
Mile:

Yeurs ended
Y June 30,

Per
Enging
Af b,

lar T'otal.

No., Amount. No. Amount. No. Amaote, AMile.

A42-100¢ slog.um

Ai-100¢| i

.11!4[*]"‘.' 1 H ?1.“; 70

l-100¢|

U4-100¢| &

Td-100¢ us

H.'.-luur: 375,516 95
310,508 D2

§2-100¢]
250,007 34
257510 i‘_i'-'i

1800 - ececceeeeao| TO3S1318.8890 08 05
8130 1,405,914 0y
i 1,567,537 70
| 1.806,191 15
3 2,206,127 52
. 2,008,019 44
2 SE0.422 3%
2,318,008 O
" 1630855 63
4,117,078 87

202,327 ?l‘flj AR $1.338.471 17 4 47- lﬂllr- 7a-100¢|
'HU 850 45 33410 l HU R 054 17-100¢ 72.100¢!
20 5T 38960, f} 644 203 02-1000 G9-100¢
534,700 524 |"§33 2004 695 20-100¢1 2-100¢
l’lﬂll 182 7751 200§ 581-100¢ 1 3-100¢]
1,821 2056022 J 352,275 226 80-100¢  90-100¢

20 3,874 257 450 86-100e/1  1-100¢|

i.li‘,,hﬂl 1| G825 ’5 D.:I.'.fsm 95 5 12-100¢.1 l" 100
BA3 AT 50077 5,400,100 646 BA-100e L 5 -100¢/1 13+100¢
83?‘.:1&5 6804!)89"-) I:.*.’S AL BT 8 a2- il‘uh- L [U»:(lut *1 03-100

7,323,343 13|

| 75 sut sw a1
3 469 873 75 /
450 855 11
16,276 o1l

12400 2

"l jog &
l."b!l‘ 2131 04

8,423 65 |
27,4067 Iﬂ *!) I.'!“L.nl 40 »

* Includes

|t|zed for FRASER
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TABLE NO. 16.—GENERAL OPERATING RESULTS.

Year ended June 30

1008.

1007.

Increase (4) or
Imcrease. (—)

Average Miles of Road Operated-_ . _

4,420.40

4.370.97

+40.60

-

cosasasig-

Income and Erponses.—
Icomotd ge- vl L
Expenses exclusive of Taxes e A Ry Pk T2 L
Excess of Incame over Exponses, exclusive
Per cent of !-:x}:umwﬂ to Income._._._.
Income per Mile of Road - - .

Expenscs por Mlle of Road . .
Excess of Income aover Expen
Incomg per Hevenue Traln Mile
Expenses per Revenne raln Mille -

Train and Locomotice Mileage.—
Rovenue Frelght Traln Miles ...
Revenue Passenger Train Miles .
Revenue Mixed Traln Miles -
Revenue Speclal Traln Miles
Total Revenue Serviee ' Tl |
Helping and Light Frelght Locomative Miles
Helping and Llght Passenger Locomotive Miles =
Helping and Llght Mixed Locomotive Miles . S s
Helping and Light Speclal Locomotive MUES. oo v s owme e ooeeas
Total Révenue Service Locomotlve Miles, exeluding Switehing
- Switehing Locomotive Miles - .o
Potal Revenue Service Locomotive Miles .
Noo-revenne Service Locomotive Miles. .. ...
Per cent of Helplng and Light Mlleage to Reve

Car Mileage,
Freleht Car Miles
Frelght Car Miles
Erelght Car Mileg—COal e
Total Freleht Car Miles - e RN e
Average Number of Loaded Frelght Cars per Train Mile
Average Number of Botpty Freleht Cars per Trala Mie
Average Number of all’ Freleht Cars per Traln Mile -2
Per cent of Loaded Car Miloage to Total Car Mlleage ...
Per cent of Empty Car Mlvage to total Car Mileage ..
Por cont of Cabopes Car Mileage to Total Car Mileage - _
Passenger Car Miles - ST e v e A w e
Averape Number of P er Cirs por Tralm Mlle __ ..
Speclal Revenue Seryles Car Miles
Non-revenue Service Car Mile

Miscellancous.—
Average cost of maint: of way and structures per mile of first and other maln tracks
Avernge cost of repalrs and rencwals per locomotive peranmm - - ccceevereeeas
Average cost of repairy and rencwals per passenrer (raln car per annum .. ..
Average cost of repalrs and renewals per frefght traln car per annuim
Trangportation expenses per repenud fradn mile -0 oo - .
Transportation expenses por ocomatios mile ln revenne service . .

7,187,056 22
1,580,353 76
5,007,502 45

12.71
512,037 04
2,400 34
3.630 70
108

144

54

6,065,406
1,724,170
203,680
10,084

1
1

28,012,380 |

401,560
aA72.014

22,235,087
45,000,117
17,488,004
485,633,108
18.77

N
1

67.41 cents
H2.83 cents

$50 528,007 04
40,765,170 88
18,762,020 16

17,846,876
12,077 845
283,303
30,208,004
671,656
384,204

a1,2038 D5

4,750,173

$1,200 B2
6

63,81 cents
40,35 cents

—H81 380
—333,715
— 70,614

+ 18,034 ||

—1,296.075
-180,087

—12.250
»

30,540,743
+24,720,601
642,170

—0,462.817
0,51

—3062 88
+a02 20
423 47
~10:90

+3.50 centa
+3.48 conts

*Excludes mlleage of locomotives with cabooses only, wihilch 18 Ineluded In revenue frelght traln miles.

TABLE NO. 16.—REVIEW OF TRAFFIC.

Year ended June 30,

1008,

1907.

Imecrease ( +) or
Decrease (—)

Average miles of road operated -

i

~oo®aAhstita-

LPassenger Traffic.—
Number of revenue passengers carrled
Numpber of revenue passengers carried one mile
Number of passengers carrled one mile per mile of road.
Average distance carrled .. ...
Reoevenue from passengers
Average amount recelved per passenger... ...
Average rocelpts per passenger per mile
Passongor serylee traln revenue
Passenger service traln revenus per mile of road.
Passenger service traln revenue per traln mile_ ..
Average number of passengors per traln mile

Fretght Traffic.—
(Way-blll Tonnagoe)

Tons of revenus !n-h{ht carsledat ot

Tons of compnany frelght carrled.

Total tons carrle

Tons of revenue frelght carrled one mile. -

Tons of company frelght carrled one mile.

Total tons carrled one mile

Tons carrled one milg per mile of road-—all frelght.- -

Average distance cartled —revenue freight..

Recelpts from  revenue frelght

Average amount recelved per ton.

Average revenie per ton per mile.

Frelght revenue per mile of road......

Frelght revenue per revenue train mile

Tons of revenue frelght carrled per revenue tralo mile. ..

Tons of all freight carrled per revenue traln M. oo s o e cceccnncmmana

"I‘nllls Mﬁ‘" frelght carrled per revenud service locomotive mille, excluding switeh-
ng mileage

Average tons of all frelght carrled per loaded car mile

4.420.40

4.370.77

+49.00

23,357,184
501,860,042
135,801

25.34 mlles
$10,901,708 a5
$0.47

1.867 cents
$13,534,033 50
$3.06

23,441,337
560,031,666

130,300

24.31 mlles

$11,187.032 59
$0

AR
1.063 cents

—84.,150
+21,028, 076
43,405

1,03 miles
—5105,734 24
~—{0.01

—, 106 cents
—887.724 15
—3$04 88
+$0.03

+4

2

535,357,810 B2
51 41

OR6 cents
$7.008 67

32 00

451 71

419 13

407 46
22.09

244,85 mlles
338,033,270 78
£1 41

BT cents

—1,875,800
+70,763
—1,805,043
— 063,480,680
+ 04,803,530
—458,677,147
—123,448
—3.76 miles
—$2,675.450 86
+.009 conts
=-3703 06
—350 04
~—11.88

—3 08

+0.33
40,63

THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY,

TWENTY-SEVENTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1908.

To the Board of Directors:
I submit herewith & report of the operations and affairs of the com pany for the fiscal year ended June 30 1908:

The number of milea of raliroad o

There was added during the year:
‘ficlm & Northwestern Rallroad, extending from Helm to Jacobs, Miss ... -

On July 1 1907 the

On August 5 1907 the Sunflower & Eastern Rallroad, extending from RWebb to Parchmuan, Mlss

On May 1 1008 the Plilllnaif!hnrlmm“ Line, extending from

to Charleston, Miss.

perated by the Yazoo & Mississippl Valley Rallroad Company on June 30 1007 was

1,230.14
5.

Ehilip
On December 156 1007 the Sliver Clty-Kelgo Line, extending from [I]u?lsr Blull to Kelso, Mls
On Fobruary 26 1008 the Raton Rouge Hammond & Eastern RR,, exténding from Baton Re v La., to Covington, La.
On February 20 1008 trackage Hehta over the New Orledns & Great Northern RR., extending from the junction with the [
district at Covington, La,, to depot At that plagte. . ..., 131.52

Makin the mileage of rallroad in operation on June 30 1008, . 1,370.08

The average num ber of miles of railroad operated by this company during the year ended June 30 1908 was 1,297.65,
as against 1,230.14 in the preceding yoar, an incronse of 58,51,

Owing to the radical ehange in the elpssification of revenues and expenses, as preseribed by the Inter-State Commeree
Commiission, which bocame effective July 1 1907, it is impracticable to make an actual com parison in all items with the
previous year. The figures submitted for the latter are, however, approximately on the basis of those for this year. The
net result is not affécted.

hitized for FRASER
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INCOME FOR THE YEAR.

The following is a statement of the com pany’s income for the year, com pared with previous yeuar:

Incrigse ()
18908, LbOT, Decrease (—) -

Average miles operated during the year... ... ... - e s - - 1.230.14 +68.51

Tatal pperating Income- - ... = _ S $10,055,254 07| $9,649,710 00| 4-3404,5.

Gross CXpPONSEs- - o a-a-- e sssiilaasa - < == - 8,616,204 921 7,820,771 60| +786,562
Revenue from transportation. ... . - st = ---- .| $0,493,400 03] 50,261,985 AB| + 5231 414
Revenue from gperstions other than transportation. .. . e - - 87,233 08} 62,085,001 24,208 2
Total gperating revenues- - ... o A : MO Yy o 0,580,634 01} 0,324 921 106
Operating expenses - = RS TR = = =S = T.844,065 T.o004,083 04
Net operating revenues- . .. ... 2 e ‘ B 35,0 1,880,838 11
Taxes it e e = - - cSe e == 50 . : 303,255 08
Cperating Income. . ... .- = Ty o' : .l T S22 482 1,487,583 03] —165,100
Income other than from operations-
Incldent to operation. - .. . H24,780 84 140,831
Interest from lovestments ... e == 2 : - - 1

'otn e T SR o "Xy e T e e | ‘ ' 4 149,831

Tatal INCOMBE s m e cam e e -8 3 3 ’ : .= 1 48, ¥ —=15,200
Expenses other than operating expenses : — = s b +385.641
300 BT Yy g i eyl e = . : aa —11,104
Total deductlons from Income. .. ... ... ... =30 = ———mma- . 4 +374,446
Stirplus for year carried to profit and loss g sz S O s e o o 3 : | — 380,716

* Denclt.

The gross revenue during the year was $10,055,254 97, an increase of 8405.543 98, or .29, over the previous year:
The net revenue, after deducting expenses and taxos, was $400,910 46 less than the previous year. ;

The decrease in net revenue was principally due to the inercase in cost of material and supplies, especially coal, enused
by the necessity of paying connecting lines' tariff rates thereon. inerease in per diem paid foruse of other companies’ freight
ars, and inerease in wages paid. k

The surplus is stated without the payment of any inferest on either the Second Mortgage bonds or the Land Grant n-
come bonds of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and 810,000,000 gro respectively
outstanding. :

The mortgage given in 1886 to seeure the Second Mortgage honds provides that inferest is only fo be paid on them when
it shall be earned, and so determined and declared by the board of directors, but that such interest shall be cumulative,
and in case less than two and one-half per centum be paid in any half-year, the unpaid interest, with interest on such un-
paid interest at the rate of five per centum per annum, shall be carvied forward to the eredit of the bonds for subsequent
payment 15 such net earnings shall suffiee for, or at the maturity of the bonds.

The Louisville New Odeans & Texas Railway Company permitted the intercst on these bonds to adcumulate
until the nutumn of 1802, when that company was merged into The Yazoo & Mississippi Valley Railroad Company. Since
then, in each of the fiseal years ended June 30 1893, 1804, 1895, 1896, 1897, 1898, 1001, 1902 and 1003, payments ranging
from $198,451 to 81,016,078 91 have been made on aecount, of interest due thereon.  The arrears of interest due and unprid
upon these bonds amounted on June 30 1908 to 38,104,782 51.

No interest has ever been prid on any part of the $10,000,000 of Land Grant Income bands of the Lounisville New Orleans
& Texas Railway Company.

RAILROAD AND EQUIPMENT.

The costof railroad and equipment it the elose of the previous yedr was 60,657,160 66; on June 30 1908 it was 56,0210 ,-
054 28: the decrcase of $4,628,106 38 was brought about as follows:

The stockholders at their meeting on January 9 1908 agreed to sell to the Ilinois Central Railroad Company the fol-
lowing deseribed property: ;

AT NEW ORLEANS, LA.
The passenger statlon and property In connection therewith, purchased from the Illinols Central Rallrond Company on June 21 1803, con-
Ut:ii:!:rpa;;t[ligrw. adjacent to the above and the appronches thereto, purchased by this company subsequent to June 21 1803; also & 10y at tho
corner of Toledana and Tchoupatoulas streets, and In ndditlon the Stuyvesant docks property, conslderation. - ESpEEE 3,778,877 14
The right of way from the protectlon levee to the Southport yards; also the Harahan yard property, conslderation.-. e e 654,308 10
AT MEMPHIS, TENN.

The ground on which the Shelby Street frelght house stands, extending on the east side of Shelby Street, from Cathoun to Georgla strects,
consideration : o el A bl e S SRR e e e s e et e, L AUMT00:00

§500,000 00

The total consideratlon, amounting to o L TR TN DY e L
represents the cost of the property to this company, and the cost of railrond and equipment was deereased a like amount
on this account.

Gold Tm provement bonds were originally issued in payment for all of these properties, and a like amount of these bonds
was accepted in s ttlement of this sale,

There was also deducted 8541,432 56, refunded by the Meniphis & State Line Railroad Compuny, being the cost of im-
provements made by this conipany in Noneconnah yard, and herctofore charged to permanent im provements.

The eost of additions and betterments for the year was $1,035.601 71; this was added to ¢ost of railroad and equiptient.

PUNDED DEBT.
Bonds outstanding July 1 1807 ... .- .- -.353,003,853 00
Deduet: Gold Improvement bonds recelv 5.122,275 53

$18,241.578 04
Add: Gold Improvement bonds {ssued In payment for:
Additions and betterments for i,-m'..,, == S AR = S e & = $1,085,001 71
Less: BExpenditures at Nonconnah yard e e : BT AN cassreas==me  DA1D200 404,160 15

Donds outstandlng June 30 1008 - - _sTI!s.‘Z:‘-&.?-IT 18

INSURANCE FUND.
After the payment of all losses by fire, the fund was augmented during the year by $19.112 21 to 3132028 556,
ADVANCES TO OTHER RAILROADS.
MEMPHIS & STATE LINE HAILROAD COMPANY.

The Yazoo & Missizssippi Valley Railroad Company was reimbursed during the year for the $252,564 94 aelvinead o
end of the previous year.

BATON ROUGE HAMMOND & EASTERN RAILROAD COMPANY.

During the year there wis advanced by the Ynzoo & Missizsippi Valley Railroad Company $1,431,285 91, teing
entire cost of construction to June 30 1908,

STANDARDS OF MAINTENANCE.

The poliey of improving standards of maintenance has been continued. During the year there were liid 1,358 tons ol
new rail and 4,461 tons of re-rolled and relieved rail, making total of 10,819 tons of rail placed in maity track, as aeainst
1,734 tons for the previous year. -

The average weight of rail in main track at the close of the year is 67.77 pounds per yard, as against (.61 pounds por
rard at the end of the previous year. )

The sversge age of rail in main track at the close of the year is 13.79 years, against 13:06 yeurs for the pravious year.

At the close of the year 65 per cent of the tofal mileage has been ballastad, as compured with G1 per cont at tha end of
the preceding year. . :

The cost of maintenance of way and struetures per mile of road operated this year was 81,476 75, s Conlpn diwith
51,792 81 for the previous year. ;

The eost of maintenance of equipment per mile of road operated this year wos 81,175 G0, a8 compared with #1085 61
for the pravious year.

The tables following show in greater detail the results of operation for the year.

Respectiully  submitted,
o0 HARAHAN

Chicago, Septemiber LG 1908 Prestden!,

Ditized for FRASER
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TABLE NO. 1.—ASSETS AND LIABILITIES—JUNE 30 1908 AND. 1907,

June 30 1007,

June 30 ana I Tﬂhh" Liabilities.

WJune 30 1008,

Assels, .,‘ utie dil 1008.

(.‘:m.'mf Lmnm.’in =

Tanle.!

Capital Assets.—

Rallroad and equipment . ...

crurrent Agsets.—
Blllg  recelvable
Dug from agents

| Material and supplles. - ..

Daferred Assels.—

Memphls & State Line R

Memphls RE. Terminal Co

Haton an:u ilmnmoml &
em RR =

Individuals and companles. .

Advances account other rullrlninlla.
Etters to Mlmﬂrf-tlmﬂ State Line. -

S&l} 029,054 28

$60,057,100 66

5.1!3 020, 054 28

© $120,000 00
Fast-

58,058 00

216,707 17
4,004 05 |

563,508 65 |

y2, a4 04 |
0,000 00
|

Capltal Stoolk -

| Funded Debt.

Loans and. bil
Traffle balane

Vouchers and
Miscellaneous

Ing

Current Liabilities. —

Is payable

T8 -

Indlvidusts and companics.

pay rol\ e

Dferred Liabiliifes, —
aceried on bonds to June 30.

56,168,400 00
48,735,747 18

56,168,400 00
53,363,853 66

$54,004,147 18

550,032,253 66

$438,500 26
12,089 80
1,700,584 20
408,150 00
5,586 95

00
07
0
64
03

$120,000
10,908
586,057
431,481
6,061

52,054,030 :!-I‘l

$1,154,490 §

$230.003 34

$2316,003

$236,003 34

$236,093

1,331,275 01

- Contingent Liabilfties.—
1:275 o1 Insurance Fund $132,028 85 $112,016 64

Condingent Assels.—
Assets In Insurance Fund.
Assets In Penslon Fund
Land Contracts.

Total Asgels

51,40
5132,028 86

50,000 00
230,136 96

| s412.165 81

Pension Fund

50,000 00

60,000 00

$112,016 04

50,000 00 lamnc

Replacement of E q\ﬂnmv:n nd
Principal of deferred pay mcnl.\un
oontracts

Bal, to credit of Profit and Loss. .

Total Liabllites. oo on o 2]

$55,033 42
230,136 96

240,060 10
458,354 30

$768, mm 23

$761,031 04

~ $202,854 66

$0650,486 01

358,826,124 71

$62,344,264 30

TABLE NO, 2.—RAILROAD AND EQUIPMENT.

| Year ended | Year ended

|June 30 1008.;.!!!"5 30 1907,

Increase (+)
Decrease (—).

,u»u, ur Rallepad nm: Equl lmcm
Amount expended durlng t i1

T.ess:

July 1.

10 year, a3 shown In Table No. 8.

Propertics ab New Orleans, La., ind Memphls, Tenn., sold to the [inols Central BR, Co, ... Lo

360,657,160 66359,627,002 -101 +$1,
1,020,168 20

1,085,001 71

020,168 20
40,433 5

361,602
5,063,708 09

762 37.360.657.100 66

+$1.035,601 71
—5$06,663,708 09

6,020,054 28]§60,657,180 60

—$4,028,106 38

TABLE NO.

6.—PROFIT

ND LOSS, YEAR ENDED JUNE 30 1908.

Adjustoient In accounts. - - .-
Sugpended elalm account. . .. ..
Balanee from Table Na s
Balance June 30 1008 . =0

$41.,232 ri:i Ii atanee bBrought
46,840 4

G18,608 "0

202,851 66

C Y Fe e |
650,186 91/

AU i e esrs s pnevesirera

!3659.430 01

$059,486 91

TABLE NO. 6.—INCOME

ACCOUNT. YEAR

ENDED JUNE

30 1908,

Operating cxpenses (Table No. 7)

Taxes

Expenses otuur lh'\ﬂ opcrm.'.nu unn:-n o

Total expu nacs and taxes -
Flxed charges

Interest on Flrst Mortgage Bonds—

Y. &M, LT 1 —
, 316,532,000 G54 % -
Intereston Gold lmprnwvmu:l Honds. -

L.N.O.&T.

073,280

‘512 ?51 1!

57,844,065 2““0|Il'l’ullilw revenue (Table No. 7)
413,186 "ﬂl|lucomc Incident to operations (Table No.

77 1,420 63

_ otal
$0,029, vﬂll 12 ;qu-:uxt on securitles In n( nsion fund.

- - $140,000 I]l] |

.-I 16,033 11
310 3?‘3..;! 4 "3|

Ii:d-n!l:c to Profit and Loss

30,680,634 01
474,620 06

-« $10,055,264 97

1,750 00

318,608 : 21‘-
$10,475,514 23

TABLE NO. 7.—0OPERATIN

GINCOME AND EXPENSES.

Re\.cnuu frum Trunwortnﬁon.
relght

|'-N-u'li\z.-
AMall
Exproess
I)[Iu»r
Sw
Mis q-ll-mmrn

Tatal

Other up. mtillﬂ: revenues

Total operating revenues

lncnrﬂe incident to operations:

I'ncome.

il LESC mcrr train I‘l‘\ enut'. ==

ent of traclks and property.

dlire of equipment
Sundey other [tems

Total

Girand total

(}m‘mlmz expenses:

Maintenance of way aad steuctiires:

Supervision

Roadway and brack
Slgnala
Structures
Work eq nlnlm nt
All u)lhl.‘r EEpenses

Total

Matitenance of rrmfpmm!‘

Supervision

mutives .

mger tradn cars
Crelght traln ciars
Floating cquipment :
Shop machinery and tools
All othoer expenses

Total
Tralffe erpansii .

nd Interlocking Il|llnl‘|

j Year emled [ Year ended |
[June 30 1908.(7une 30 1907, |

20,207 68| 36,801,204 77
040,040 48| 1,964,573 20
31,731 45 130,495 21
B0,712 20 181,232 30
32,022 094 28,760 47
S0,330 60| (bal.) 44,140 04
40301 68 20,650 32

Inerease.

138,002 91
75,467 19

28,801 36

I)('cnaw

$540 16
15,806 44

50,201,085 46

50,453 400 03
| 62,085 60

87,243 08

$231.414 67
24,208 20

0,324,921 15

-SlJ 580,634 ﬂl

$2565,712 860

360,608 n:s'
134,207 88|
"p.n 630 lJ'p'

$125.063 77
130,650 846
69, "'.-'.’; 21 32

$171,020 fm| $324,780 A4

i
= I il
|=

e S!IJ 055.25! 9? $8.649,710 99

SH8.4T70 6D
oa
a8

21,354 84

$140,831 1"'
$406.643 08

$00,270 74
5,252 08

87,825 12
3,038 05
122,042 13

$25,028 43}

380,070 TB\

Tl'-.:!"l 071

764,800 42]

8,000 26| .

41,764 47|

N 640 uu 84,642 80;

suu 1200 24] $208,222 86|
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10,637,067
11,034 .87
110 31

6,005 26
81,400,019 04| 51,371,204 21251*3 085 73
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Year ended Year ended 1 |
June 301908 \Jiune 30 1007, Increase. Decrease.
Brovught foreard -« e oo cmameemeee e o e e e e e e 3 i e -| $3.641,970 62| $3,843,67718, _....... $201,608 57
“rafisportation erpenses:
$ rgupjz.“r'{flﬂlon ~ $163,0106 05 $82,018 42| 370.007 ﬂ:!| i e
Passenger train expenses g 016,230 41 465,420 78! 50,800 63
Frelght traln expenses_ - - --] 1,388 1,180,300 07| 208,545 08|
Statlon expenses- .- ...~ . = 4B 512,207 62 187,620 84|
Yard switching expenses. ... i 54 4,84 360,012 83| 183,429 00|
Telegraph and slgnals = ! : 124,474 02|
Clalms and damages . .- oo oo - e 610,086 02 ABG, 100 32|
All other cxpenses > 148,458 2 176,248 i}‘li

Total = 55,008,314 24| 33,367,075 80 $600,638 b4|

fleneral expenses:
Salarles and expense s _ $21,406 D2 35
Salarfes and expenscs of clerks and attendants - Di1,801 24 277 80
General offlee supplles and exponses 11,400 DO ]
Law expenses.. 78751 B7
Penslons. .. E 3,880 90
Penslon depart 427 47
All other expenses. 3 22,006 14 23,300 09| - = 1,403 8
Totale ————==- - $234,080 38| $252,830 05| 1,850 28] .

Total operating expenses - - .. et $7.844,0065 20| $7,444,083 n-:ismu.ss

Expenses other than operating expenses:
Rent ol tracks and other property - 510,050 68 $355 01
Hire of equipment = E 812,700 44 370,654 79
o L A L A L e e S S e e S e S S e ey g Py St o = = i 38,012 61 14,777 80

Totalseses naems=s $771,320 03]  $385,088 56

Gross expenses (excluding taxes) .- ... ... .| 38,616,294 92| $7,820,771 60|$786.623 3
Taxes 413,186 20 393,265 08| 19,93 ‘12'

Total'axpenses Al IRXOR . 2 o a o e e e e il e AR S R el e -] $9,029,481 12| 38,223,026 €8/5806,464 44 -
Excess of income over expenses and taxes 51,025,773 85 $l.ﬂ8.ﬂ§i§1 ii’ou.md 48

Figures for the year ending June 30 1907 are, so far as practlcable, on the basls of this year's classificatlon.

TABLE NO. 8. —ADDITIONS AND BETTERMENTS, YEAR ENDED JUNE 30 1808,

Additions. | Belterments. Total.

Right of way - 51,031 53 51,001 53
Statlon grounds. ... ... - 21042 20} acnc e mmane
Widening cuts and s 20,338 09
Protectlon of banks. .. ___. 1
Bridges, trestles and culver
Inoreased welght of rall.
Sidings and spur tracks
Fencing rlght oL Way. v cccmaauaan
Track elevatlon, elimination of gra
Statlon bulldings and fixtures_ .. .
Shops, englne houses and turntabl
Shop machinery and tools
Water and fuel stations
Graln elevators and storage wa A EERT S Y
Docle and wharf property- 82,363 79
Miscellaneous structures. . - 6,030 70
New Lines:
Yarbrotugh to Swan Lake. B e e S T R
Yazoo Clty to Belzona. . S Lils J00 00f.
Lake View to 'Fenness 22,845 0210
Pollipp to Oharleston 3 —e==2B2:4711 07
Silver Clty to Kelso_ - - 266,130 57 631,408 71 631,408 71

$775,830 76| $259,770 05/$1,035,601 71

TABLE NO. 11.—REVIEW OF TRAFEFIC.

Year Ended | Year Ended I\ Per
Jusie 30 1008, [ June 30 1007, Inerease. | Decrease. (Cent.

Average:miles of road operated —cccsicscnraihasaissdoa sl il oo ese e naaaaanaa 1,207.65 1,230,14 58.61

Passenger Traffic.
Niumber of revenue passengers carried ] ¥aoril.012 2,661,830 180,082
Number of revenue passengers carrled one mlle. .. 82,407,568 70,567,305] 2,040,203
Number of passengers earrled one mille per mile of roa 63,675 64,204
Average distance carrled !l 30.00 miles| 31,05 miles
Revenue [rom posseniers. ... ... = $2.040,040 48151,004,673 20] $75,467 10
Average amount recelved from each e $0.74 F0.77 ¥
Average recelpts per passenger per mile. . 2.47 coents 2,47 cents
Passenger service traln revenue $2.384,007 07(§2,306,000 33| $78.416 74
Passenger service traln revenue per mile of road.. $1,837 06 $1,861 04 S
Passenger service traln revenue per train mile- .- $1.10 31 08 50.01
Average number of passengers por traln : a8 a8

Frreight Traffic.

{Way-blll Tonnage.)
Tons of revenue [relght carrled 5,166,820 4,083,061 183,760
Tons of company frolght carrled & - 3 631,135 Bad, 100
Total tons carried = i : 5,707,053 6,630,250 161,706
Tons of revenue frelght carrled one mile _| pas, 017,625 018,068,142| 19,34D,483
Tons of company frelght carrled one mile 107,880,006, 116,705,702 A
Total tons carrled one mile L046,007,621]1,035,370 844 10,633,777,
Tons earrled one mile per m 3 KOG,001 B3A56, 008
Average distance carrled—revenue frelght S0 181,55 miles| 18436 mlles
Recelpts (rom revenus lr:-.l?;hl. _|87,020,207 68($0,801,204 77
Average amount recelved Ifrom each ton. . = 31 30 &1 24 :
Averige revenue per ton per mile L7490 cents S200 cents v 001 cents
Frelght revenue per mile of road = 4 $56.,601 28 | S1a4 41
Frelght revenue per revenue train mile e 3238 . e $0.02

s of rovenue frelght cartled per fevenuo traln mile. . |

Tons of sl {relght carrfed per revenue trabn miles - - oo ___ . ... =
Tans of all frelght carvled per revenue seryloe locomotive mile, excluding switching mileage!
Averace tons of all frelght carrled per loaded car

oS EM SN~

i

BT 1D 18 00 10 DO 1 0.3 bt b o 1 o e o
N OHeRN—~OTENTDSRES

TABLE NO. 13.—MAINTENANCE OF WAY AND STRUCTURES, JULY 1 1808 TO JUNE 30 1908,

MAINTENANCE OF WAY, Repalrs | Mainte-
o nance of
Years Apiaunt ; Amaount Eap'nge| Repelra Budidings. Woy and
dnded « Tang of | Charged | No. ol Charged Repalrs Mileage |per mile ) Waler Strue-
June 30, !,;‘har :n J?r‘;i: > .-41“ i Tes. - 0 ) Other o, run by | Fences. 1;;:;%;
rack. alls, eneinls enewcaly Bridges. [temas. Toml. Engines. [Enpine L
o] Ratls, 0f Tles, L Tl [eoyit Tetegraph’Operutat,

1,024.70 822,865 62| 381,800($110,505 58 $180,427 83 $132,508 82| $706,050 54 78| 20.28¢/§1,007 67 850,258 47| $807 48
" 250501 9124 80| 420,363| 120,138 72| 185,627 74 144,455 50 825,005 15 1.40¢] (6, 850.27) 503 20
4200070 17| 104:85| Cr.831 04| 313,776) 1021246 41| 100,327 20 50/ 012,146 10 18.83¢ 06,575 44
5520110 41  212.00] 21,026 60| 3504011 117,650 43| 184,580 60 171,177 41| 1.046.584 41 22.80¢ 20,085 01
720,038 56| 2,320.00( 78,027 12 134,630 00| 166,376 81 337,313 86| 1,443,203 38 40| 20.06c] 2,0 2,944 90
012,502 80| 5,381.00 140,018 78] 202,242} 116,318 34 165,050 41 281,060 52| 1,205,063 04| 8,570,720
G10,740 52 4,946.00(133,846 30| 307,403) 115,507 73| 158,478 36 307,050 49| 1,452,541 80| 6,017,300
11.20| 787,707 72| 0,482.00 200,618 60( 4 188.5:04 20 207,570 47 642,285 00| 2,012,042 17| 6,866,750
1,230.14) 844,108 61| 6,641.00(125,442 56 3

1,207.05/ 655,005 30 6,355.00

a4.87e 354
142,980 00! 240,626 02 608,822 31| 1,076,040 70| 6,350,084 | 81236,007 70
87,003 93| 002,020 249,417 :a':| D18.205 47 *418.583 'r.~|-|,n:,.5';'em S 0.560,000( 25 5i 53,462 00 #1470 75

sExclndes repalm and s ol wark cquipment.

pitized for FRASER
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TABLE NO. 14, —MAINTENANCE OF EQUIPMENT, JULY 1 1808 TO JUNE 30 1908.

REPAIRS AND RENEWALS.

MAINTENANCE OF

Yoars
endod
Juima 30.

Engines. [i‘al:!myﬂ Cm;.[ Frolght Cara. B
—_— — er
Enging
Aride.

No..| Amount, | No.| Amount. | No. Amonnt,

830,091 32 3 : | B

514,015 2
140,051 0
102 205 81

=

Bl«100¢
T=100¢

03,048 52
60,479 6§
44,068 74
57,419.00
A0HAT 66 ¢
76,324 07
85,958 04

£'de e CO LS

]

GRGALL 10|
33 | 797,016 40| &
43 ]‘-‘iﬂ!{..’lﬂ!{ T

=l

324,544
A80,070 76| 52
470,717 43| 82

Other
Equipment
Krpimars,

ncliding
Stperin-
tendence.

——1  Mainfe-
nRnce |
Shop,

MWackinery

ol
Toals,

EQUIPMENT
Per Mileof
Road Oper.
(excluding
Muarine
Equlp'iy,

|
|

A atnites
nanoe l
|

Per
Fassenier
Car

Pey
Fretoht

Car
Afils,

Maring
| Equlpnieni. Tolal.

3G-100¢
32-100¢
A4 100e
G6-100¢
G5=100¢ S1f o ;

86-100¢| 27560 44 50,844 43
7G-100¢ 15,440 17; 50,065 80
B-100e O1-100¢| 25,010 80! 53114 47
70-100¢ | 110-100¢ 31,764 47) 59,233 83
£5-100¢ "1 IU—IINJ(‘[ 247030 75[- 130,224 09

$408.807 65
44 64

15,807 73
£ 756 13|
Gi=100¢ [}

B 100
O1-100
G5=100¢
A5=1100¢

i 5| 1.037.645 70  »
3,923 05 1,088 09
| 3,785 (791,620,418 03] +1.175 69

sInclirdes repatrs and renewnls of work equipment,

THE COLORADO & SOUTHERN RAILWAY COMPANY,

40 1908.

NINTH ANNUAL REPORT—FOR THI
New York, Oclober 1 1908.
Ta lhe Stockhalders:

The Board of Directors herewith submit their report for
the fiseal year ended June 30 1908,

This Report com bines for convetiience the oparations and
affairs of lines operated by the Companies nmmned, which
are herein designated “Colorado & Southern Lines:”
The Colorado & Southern Rallway Companiya e - eeen o -.-1,240.64 miles
The Colorado Springs & L‘ri;m!u Creel ll?ﬁtr?;t Rullway Com- 74130

. pany, operating separately in Colorado -
Fort Worth & Denver City Rallway Company, operating 45414
174.40

.ﬂc}\nmli:l%' In Texas -
Wichitn Valley Lines, operating separately In Texas. .. ... ..
Tatal Operated Mileage June 30 1008 e susaswnsaxl 00248

This is an increase of 94.81 miles over the operated mileage

June 30 1907, aceounted for as follows:

Operatlon of frelght tralos over Unlon Paclile Rallroad be-
tween Denver and Oheyenne undoer trackage arcangement . -

Reviston of Colorado & Southern RHallway mlleage hy re-
measurement under dircetlon of Chlef Englneer

New constructlon of the Colorado Rallroad (all operated hy
The Colorado & Southern Hallway Company)

"

106,02 mlles

Léss—

Pels Branch, Colorado & Southern Itnll\ma':

Economle Spur, Colorado Springs & Cripple Creok Dis-
ot Ry - s e s =
(These pleces of track, belng of no further service,

were takeen up in order to save further deterloration
of salvaige)

15.75

16,22
Inerease In operated mileage for the year- oo ..o oo D481

The running of freight traing between Denver and
Cheyenne under trackage agreement with Union Paific
Railroad Company was inaugurated September 1 1907,
50 88 fo handle in your own trains business to and from your
Wyoming division, which extends north from Cheyenne
a distance of 153.68 miles. While the number of freight
trains ruht by your Gompany under this arrangement aver-
aged only one and one-hall per day, the addition of this
106.92 miles to the sehedule of your operated mileage is
in conformity with the accounting rules of the Inter-State
Commerce Commission. The Wichita Valley Lines, as
stated in the last annual report, were inclnded in operations
from January 1 1907, so that for the six months Juf‘y 1 1907
to December 31 1907 there was an inerease in mileage as
compared with the sane months in 1906. The result of
all these changes was an increase In average miles operated
for the year of 173.70, and beeause the additional lines
herein referred to had less traffic than other “Colorndo &
Southern Lines,” the aggregate operating revenues, oper-
ating expensos and net operating revenues per mile of
road were somewhat diminished, as indicated by table
on page 20 of pamphlet report. OF the $906,731 19 in-
erease in ageregate operating rovenues for the year, 8453 -
399 01 is attributable to additional mileage as herein de-
seribed.

The term “Colorado & Bouthern Lines' indicates the lines
owned and operpted by the Colorado & Southern Railway
Company, together with the lines whose cupitsl stock s
owned wholly, or nearly so, by, that Company, and is used
in distinetion from lines in which the Colorado & Southern
Railway Compuny is interested, as follows:

The Colorado Mldland Rallway Company, which operatod
8unnmtulr In Colorado, on Jung 30 wuf

and In which your campany has bheneficlal Intercst in one-

hall of the caplial stoek,
The Trinity & Brarzos Valley Rallway Company, which oper-

ated separately 1o Texas, oo June 30 1908

All of the Issued stocks and bhonds of which are pledged

undeér The Colorado. & Southern Rofunding and Exten-
slon Mortgage, bul In whose stocik The Rool Island Com-

ny haa taken o onc-lalf lnterest, sublect to the lens
(‘,: the Colorado & Southern Mnrtg.v.\g\es.k
RESULTS FOR THE YEAR.
Operating Revenues were. .. ______ e vemmeea $14,280,535 24
(ITnerease §006,731 10, or 8.787%)
Operating Expeisen Were. .-~ ... 0,504,205 81
(Ingrease $612,681 02, or B.829%5),

Net Operating Hevenues wore. . ... e e e e 5 $4,06806,320 43
(Inorease $204;140 57, ar 6.70%5.)

TaXeE WO, s swomth S dv capapiisbhs 407,101 44
(Inereass $71,805 71, or 21.45%.)
Operatiug Income, Tiaxes deducted, was. ... -
.\-l'lﬂaallunmua Income, less Hire of Equipment, was

337.04 miles

ceeciaoo. 34,210,227 00
355,738 b8

34,634,061 b7

Income for the year avaliable for interest was
(Incrense $840,604 67, or 16.30%.)

FISCAL YEAR ENDED JUNE

Brought formward. 4,634,961 57
Interest on Honds amounted to--o.. ... _.._.§2,232,032 00
Payment by Fort Worth & Denver Clty Ttall-
wiy Company under *Stamped" stoek agroc-
meiit of Qotober 12 1845
Intereést on Equlpment bonds and on deferred
equipment rental payments.
Interest on other

6,108 62

135,022 52
A4.005 11

obligatlons. ...

2,463,058 25
$2,171 003 a2

$340,000 00
240,000 00

Leaving Net Income for the year
(Increase $80,045 57, or 3.83%:.)
Dividends Suid_ during year:
0On 8,500,000 00 Firsf Prefererd Stack, 4% .
On $8,500,000 00 Second Preferred Stodi,4% $4580,000 00

TRAFFIC.
The increase in Operating Revenues above mentioned is
accounted for as follows:

In Frelght Trafflo = SRS T st T e ] 460,341 9
(Increase 3.63% ) Spelacattor
....... e (Ll B

In Passenger Traffio
{Increase 12,819, )

In Bxpress, Mall and Miseellantous . ceevoe o eesoee oo —sa-i-- 103,200 B0+
(Increase 27.07%.) s Covonp

Totnal Inceense (6.78%) 008,731 10
EXPENSES.

The incredse in Operating Expenses

follows;

In Maintenance of Equipment $200,486 05,
(Increase 15.84 %),
In Trafflc Expenses iy - 21,508 48
(Increase 8.55%.)
In Transportation EXpenses. . ..o . oe oo oo e cmm e 474,070 30
(Increase 11.33%.)
06,682 14

In General Expenses
(Inorease 24,2075 ) e
$832,047 66

Less Decrease—
In Malntenance of Way and Structures. . .~ - _......_.__$270,366 34
(Decrease 11.60%, nearly all In rall repewals, for which the

nepessitles of Lhe yoar were very small on acoonnt of work
done In previous vears,)

wecounted for as

Total Tnerease (6.827%) 3612,581 02
The pereentage of Operating Revenues required for
Operiting Kxpenses was 6G7.18%, as comparod with 67.16%,
in the previons year, and the proportion of Income raquired
for intorest was 53,129 as compared with 47.51%, in the
previous year.
BOND 1SSUES.

During the year, Refunding and Extension Mortgage
Bonds of your Com pany were issued for the following pur-
poses:

The Colorndo Hallroad Company Securities. _ .
The Denver & Interurban Halload Company Securities
The Glipin Rallroad Company Securitles-.oo. oo o... -
The Colorado Springs & Cripple Creeke Distrlet Rallway Com-
nn!l{ bonds retired
Fort Worth & Denver City Rallway Company uritles. ..
Wichity Falls & Dklahoma Raliway Company Securities.. ..
Wichita Valley Railroad Company Securities d
Abllens & Northern Ratlway Company Securitles 153,058 106
The Trinlty & Brazos Valley Rallway Company Securities. .. 1,418.808 12
General Corporate PUMNOSEE . -« . oo o.eevneconeoeneeenne 133,511 26
Betteriments and Improvements for the ealendar yoar 1908.. 1,006,025 00
$5,588,100 15
L

$220,148 25
865,445 U4
43,241 88

160,000 00
484 352 86
30 - -

and Refunding and Extension Mortgage Bonds to the face
amount of $1,256,162 26 were gold, including $644,173 22
delivered o The Chicago Rock Island & Paeific Railway
Company in reimbursement for advances by that Company
to your Company for construction expenditures upon The
Trinity & Brazos Valley Railway from June .1 1907 to
December 81 1907 40 respeet of which The Trinity & Brazos
Valley Railway Company has issued its First Mortgage
Bonds, which have been pledged under the Refunding and
Extension Morteage of your Com pany, such delivery being
in aceordunce with an arrangement between your Company
and Tho Chicago Rock Island & Pacific Railway Com pany
made in June 1907,

During tiie year, on application of Fart Worth & Denver
Terminal Railway Company, a re-valuation of its property
wag made by the Texas Railroad Commission upon the basis
of which the issue by that Company of $15,000 stock and
8725,000 first mortgage bonds was authorized by the Com-
mission in lieu of $200,000 stock and $200,000 first mOrfaags
bonds previously ifssued, which were cuanceled.  OF the
new bonds so issued, $300,000 wers purchased by your
Comipany and re-sold, the prosseds being invested in the

purchase of the remaining outstanding shares of unstamped

hitized for FRASER
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stoek of Fort Worth & Denver City Railway Company.
The remainder of these bonds, $428,000, was received by
I‘ort Worth & Denver City Railway Company in satisfaction
of gash adyances and for property transferred to the Terminal
Company, including the securitie canceled as abhove, and
are held as a [ree asset in the treasury of Fort Worth &
Denver City Railway Compiny.
On June 30 1908 the total boned izsues of The Colorado &
Southern Railway Company were as follows:
Flrst Mortgage Bonds. ... ... e a—— L LR L
Refunding and Extension Mortgage Bonds. . ... . ... 25,110,116 056
On the same date, your asscts included the
following:
Flrat Mortgage Bonds owned by your Company
Hefynding and Extenston Mortgage Honds owned by your
Company . e D
Fart Worth ? Company Flrst
1

S300,000 00
0,046,570 70
Mortgage Bonds awned by Foart Worth & Denver City
Rullway Company - i = 25 428,000 00
36,074,570 70
and your Company also held: P

Refundipg and Extension Mortgagre Bonds to be appropris-
ted for Improvements and Betterments... . --  38064,024 08

Sinee June 30 1908 sales of bonds have been
maude as follows:

First Mortgage Honds, - ke s

S A T, S $300,000 00
Refunding and Extenslon Mortgage Bonds. ... ..

Ceaiio..  3.000,000 00
All First Mortgage Bonds which your Company is at
liberky to sell have now been issued.

THE TRINITY & BRAZOS VALLEY RAILWAY.

Full explanations concerning the construetion and owner-
ship of thig line were made in the last two annual reports.
The construetion work in progress st the time of the last
report has been prosecuted diligently, but on aceount of
unusunl rains progress was mueh slower than was hoped for
a yearago. Inconsequence, it has been practicable to aceept
only & small part of the business available for this line and
the expenses of operation have been more than the revenue.
At this writing, however, the line from Dallas to Galveston
s ready for a large business, and the outlook for fraffic
from now on is most promising, particularly on account
of excollent erop conditions in Texas and Oklahoma. Be-
cause of the circumstances above noted, considerable
sums have been advanced to cover the deficit in operations
und for construction and improvement work for which
bonds have not been issued by The Trinity & Brazos Valley
Rauilway Company, and these sums, together with unpaid
interest, stand on June 30 1908 as o charge to The Trinity
& Bragos Valley Railway Company. The amounts so
chirged will be found stated on another page. Since
January 1 1908 The Chieago Rock Island & Pacific Rail-
way Compuny hus, under the agreement nientioned in the
last two annual reports, participated with your Company
in maoking advances from time to time to meet require-
ments of The [Trinity & Brazos Valley Railway Com-
wny. Forall the foregoing advunces, The Trinity & Brazos
!\'nl!lay Railway Company cortificates of indebtedness
are, under the agreement, issuable in favor of the com-
panics respectively making such advances.

Extonsive and superior freight terminals at Galveston,
accuired and constructed by Galveston Terminal Railway
Company, for which advances have been made equally
by wvour Company and by The Chicago Roek Tsland &
Pacific Railway Company, are now in satisfactory opera-
tion. The new freight terminals of the Houston Belt &
Terminal Railway Company, flso exeellent in location and
character of construction, for which advances have been
wade by your Company, the Rock Island Lines, the Santa
Fi. the Frisco Lines and The St Lounis Brownsville &
Mexico Railway Company, will be in operation soon after
the appearance of this report. On account of finaneial
conditions, the construction of new poassenger terminals
of the Houston Belt & Terminal Il:lillwuy Company haos
boen deferred and the passenger station of the Santa Fe at
that point is still being used. Your Compuny and The
Chicago Rock lsland & Paeific Railway Company have
jointly vested in The Trinity & Brazos Valley Ruilway
Com pany one-fourth of the capital stock of Houston Belt
& Termingl Railway Company, and purpose, in the near
future, to adopt 4 similar course with referanee to practieally
the entire outstanding eapital stock of Galveston Terminal
Railway Company. By this means the extensive and
valuable terminals  controlled  through these Termingl
Companies will, to the extent deseribed herein, bocome
nesnts of The Trinity & Brazos Valley Railway Compuany,
and will further augment the value to your Company af its
investment in that linc.

PTHE DENVER & INTERURBAN RAILROAD.

Thig electrie line.mentioned in last annual report, has been
com pleted, and its results are being int'lur]t.gl in statements of
the operations of “Colorade & Southern Lines" since July 1
19058, This adds 27.05 miles to the operated mileage of
SOolorade & Southern Lines'” and besides this, oleetric
cars are operated over 24.27 niles of Colorado & Southern
tracks already included in operated mileage.

IMPROVEMENT WORK.

Notwithstanding the disagreeable finaneinl conditions
which arose so unexpectedly during the last year, nearly
a1l of the bmprovement and construction work svhich was

hitized for FRASER

Y progress has beon continued JPA detailed account of the
mmonnt charged to improvement account for the year
will be found on pages 22 and 23 [see pamphlet roport).
Up to Jdune 30 1908 28.52 miles of rock ballast and 110.15
miles of gravel ballust, a total of 138.67 miles, had been
completed on yvour Fort Worth & Denver line. A few
vears ugo o well maintained dirt road was sufficient for
the business of that line, but in ten years its freight ton
miles have increased 179 per eent and passenger frain
milenge hos inercased 174 per cent.  With continually
inercasing costs during that period for wages, ties and
other items, your officials discoveraed, as officials of other
lines hovie done, thot almost the only offset which could
b dovised was the hauling of much larger traing, and this
involved  the piarchase of heavier locomotives. During
the last year thore was a greab deal of rain, which, to-
gether with the heavier trains, has made it im possible
to maintain  the unballasted track in satisfactory con-
dition ot all tiwes. However, the ballasting i being
continued with diligenee, and it is expeeted that the whole
line, which is in first-class condition otherwise, will be
woll ballasted by June 30 1910 and by December 31 1910
the program adopted several years ago under which per-
manent bridges are being substituted for wooden bridges.
will be completed, thus eliminating every wooden bridge
on thiat line (sixty-cight per cent having already been
climinated) except over the Canadian, the Red and the
Ponse Rivers. [l'p to June 300 1908 594,994 32 had been
advaneed to The Alvord Railroad, o picee of road about
nine miles in length, which it was necessary to consbruct
in order to reach the only satisfactory stone guarry to be
found adjacent to your Fort Worth & Denver ling., The
amount charged to ballasting and bank widening on that
ling for the year was $324,220 42, Besides this, there
wis 525,011 02 charged to ballasting and bank widening
on the Fort Collins distriet in Northern Colorado. There
will be a similar amount expended on that distriet during
the current yeay. The other large item in improvement
work for the lust year is 8254,490 02 for the building of
a new line 740 miles in length between Louisville Junetion
and Semper, Colorado, just north of Denver. This line
hus o maximum grade of eight-tenths of one per cent and
is usad for fréight and passenger traffic moved by steam,
while the old line alongside, which has o maximum  grade
of one ond thirty-six one-bundredths per cent, is used for
the cleetrie operations of the Denver & Interurban Company .

BILLS PAYABLE,

On ageount of the proseention of improvement and con-
struction work mentioned in the preceding sections of this
veport, your Company had ereated prior to June 30 1908
bills payable to the sinount of 82,500,000, which have been
paid off sinee that date.  Your Company now has no
floating debt.,

NEW EQUIPMENT.

The changes in new equipment aceount during the year
were not large, but are fully set forth on page 24 [see pam-
phlet report |

Besides the items enumerated therein, and in anticipation
of o lovge teaffic this fall and winter, thirteen locomotives
woere purchased for your Fort Worth & Denver line, which
hiave been delivered by the builders sinee the close of the year,

SURPLUS ACCOUNT,

The Surplus on “Colorado & Southern Lines' for three years
ended June 30 1008 amopunted to._ . . $6,020,073 10
During this perlod Dividends were palid as Tollows: : y

On Colorado & Southern Finst Preferred Stock. ... oo ...

v ) $300,000 OO
On Colorado & Southern Second Preferred Stock

610,000 00

se.aﬁ.mm (11}

The Surplus on Colorada & So

amounted o . . 510,507,515 6

Qub of which $1,308,00:0 97 was written off for discount on
fonds sold, Improvements, Dettorments, Ubcollectible
Accounts, &c, and Dividends have heen paid by The
Colorado & Southern Hallway Company: is [ollow

On Colorsido & Southern Flest Preferred Stock

X 52,120,000 00
On Colorndo & Southern Seeond Preferred Stock

610,000 00

$2,635,000 00

1o cgeh case the Profit not distributed to shareholders
was devoted to aproving the physical and other assets
of your Company and its suxilinry lines; and the public has,
of “conrse, been [rnished with more wmid more facilities
from year to year.

[t is the desive of your Company to keep abreast of all
reasonable demands for servies, not only at competitive
points, but also i purely local territory; heneo the large
winounts expended out of Ineomie as above indicated.

Statoments, both finaneial and statistieal, presented by
the General Auditor, exhibit, fully, operations for the year,
and the accounts have been verified by Messrs. Deloitte,
Plender. Griffiths & Co.; whose eertifieate appears on next
piie.

=t s

Announcement is made with great regret of the death
on September 5 1908 at Bar Harbor, Maine, of Mr. John J,
Emery: who had been a valued member of your Board of
Directors sinee Novermber 15 1900 and of your Exceutive
Committes sinee Novembor 30 19035
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Acknowledgement is made with pleasure to Officers and |
IZm ployees for faithful service rvendered.
By order of the Board of Divectors,
FRANK TRUMBULL,
Preziilent:
GRENVILLIES M. DODGE,

Chatrman.

DELOITTE, PLENDER, GRIFFITHS & 1CO.,
Accountants and Auditors,
19 Wall Street.
New York, September 24th 1008,
Grenville M. Dodge, Esq., Chairman of the Board of Directors
of The Colorado & Southern Railway Compony, New
Yaork Cily.

Dear Sir—We have made an examination of the books
and accounts of The Colorado & Southern Railway Com pany,
Fortt Worth & Denver City Railway Com pany, The Colorado
Springs. & Cripple Creck Distriet Railway "Company, The
Wicihta Valley Railway Company, Wichitn Falls & Okla-
homa Railway Company, Wichita Valley Railroad Com-
mny; Abilene & Northern Railway Com pany, The Colorado
tailroad Company and Fort Worth & Denver Tepminal
Railway Company, comprising the Colorado & Southern
Lines, for the year ended June 30 1908,

The Securities owned and on hand have been produced to
us and Certifieates obtained relative to those in the hands of
Trustees, pledged or assigned as collateral. The Cash
items have also been duly verified.

We have examined the charges to “Improyement Aecount”
during the period, all of which, in our apinion, are proper.

r Repairs
OULPIent

replaced or

We have particularly investigated the
and Renewals of Equipment and found that
destroyed or sold during the perivd has b
provided for by charges to Operating Expenses

And we ecertify that the attached Balanee Bhcet and
accompanying Statement of Income nnd Profit and Loss
Aceounts correctly set forth the financinl position as shown
by the books of the various Com panies June 30 1808
and the result of operating the Lines for yvear ended
that date: '

Yours truly,
DELOITTE, PLENDER, GRIFFITHS & Q.

D EXPENSF FOR THE
071908, COMPARED WITH

REVENUES
JUN

AN
B3

FISCAL
JUNE 20

L perating
Rerenles

it ENDED

Itjerrase ()
Gr
3 Dletrrase (—),
Operaling Revenies—
I : -
P s
Express,
ous

510,011,748 85
S,040,100 48

0,340 13
e nger A0, URD S0
Makl

_— + 10,2

T10.580 01 a.04 R )
Total Operating Revenucs. $14,280,535 24 1(
Operating Expense,
Malntenance of W
aTm T 1Ty P ST
Malntenance of Equipment
Traffie Exponses. .
Transportation I$xpenses
General Expenses
07.18

Hp 3

Total Operating Expenses. $0,504,207
F4,086, 320 43
107,101 44

Operating Income. .
Average Miles Operated

BALANCE

SHEET JUNE

30 1008,

ASSETS. |
Cost of Boad and Equlpment, |
Including Digcount on Scoirl-
tles not written oft i
Improvements (seq pages 22 and
23 of pamphlet report) -
New Equlpment (see page 24 of
pamphlet report) - B,
Assets—

S84, 425,078 05

3,000,002 40 |

x|

102,550 05 |
churreni
Cash : i n
Cush with Trustees Lo
pons and Dividends.
structlon Advances Galveston
Terminal Ry, Co. . E
Individuals and Companles
Apgents and Conductors. :
United States Government. ..
Forelgn Roads Traffle Ualances
Insurance Pald In Advange, . .
State and County Warrants

P 300,030 75
pay Cou-
- 120,870 74

45,500 TH
BL2, 2038 48
260,060 17

55,777 84
141,041 12
23,606 47
17,087 51

Materlal and Supplles ..

First Mortgage Bonds of The
Colorado & Southern Rallway
Co., In Treasury, par value

Refunding and Extenslon Mort-
gage Bonds of The Colorado &
Southern  Rallway Cao., In
Treasury (Including3258 728 24
In dands of Trustee, dellvered
to Treasurer July 3 1008), par
value

First Mortgage Honds of Fort
Worth Denver Terminal

Rallway Co. In Treasury, par
A e s .
Diéferred Assels—

Accrued Interest on  Securities
owned Sy

SO0,000 ()

5,346,570 70

128,000 00

25

9,020 49

0,304,000 38
Clonstruction Advances—

Account Walsenburg & Western
ity B 10,008 2%

4,004 32

160,620 07

¥
Account Alvord LR
Acvcount Dallas Terminals. -
Account Trinlty & Brazos Valley
i A80,000 00

20,240 48

Account flouston Helt & Te

nALRY - Saas Bgsty
Speclal Funds —

Cash In hands of Treasyrer re-
celved tn payment of Property
held under First Mortgage Tho
(:ulurnllu & Southern Rallway

mil-

BN T78 10

0 S4B, 047 I8

Cash In hands of Trustee appll-

eable to redemption of The

Colorado Springs & Cripple

Oreck Distriet Rallway Co.'s

Flrst Mortgage Bonds 246 93
— 48,704 41
Other Assefs—

securitles of Other Companlos. .

Refunding and Extension Mort-
gage Bonds held to be appro-
srlated for Improvements and
letterments ...

11,732,100 35

Ko4.028 0%
—r —— 12,000,510 03

$110,722,536 02

LIABILITIES,
Clapilal Stock

First Proferced, The Colorado &
southern Rallway Co

Second Preferred, The Colorado
& Southern Rallway Co

Con on, The ('nlormh} & South-
¢ allway Co. .. ... S84 ,.000,000 00

Com The Colorado Springs
& uple Creele Distriet Rall-
way Co

The Colorado Rallroad Co

Fort Worth & Denver Clty Rall
way Co., Including $85,772 00
CStampedtt oL .

The Wichita Valley Rallway Co

Wichita Falls & Oklahoma Rull-

way Co = e

Wichits Valley Rallroad Co.

Abllene & Northern Rallway Co

Fort Warth & Denver Terminal
Rallway © 5=

£8 500,000 00

8,500,000 00

VO K

S500 0

822

000

Ui
0

200
00
100

00
un
0o

Co o

00
——1,
Ftinded Debt
Flrst Mortgage Bondy, The
Colorado & Southern Rallway
‘0 . S . 510,
Refunding and  Extension 4 L5,
Bonds. The Colorado & South-
e RAWAY €O, e
Flrst Mortgage 6% Bonds ‘The
Colorado. Springs & Cripple
Creek District Rallway Co
Second Mortgage 57 Bonds, The
Colorado  Springs & Cripple
Creek District Hallway Co
First Consolldated Mortgage 5%,
Hands, The Colorado .'.'1'|}I‘il.l{£‘.'1‘
& Cripple Creek Distrlet Rall-
way Co 2
First Mortguge
Worth & D

102,000 00
10,1306 85
740,000 00

194,000 04

. e e = b 000 G0

Bonds, Fort
wer Clty  Rall-
8,171,000 00

R e e e i
Il‘lrt! Mortgage 0% Bonds, Fort

orth & Denver Terminal
Rallway Coe e e e e e ee T28,000 00
— . 5872411005
Serles A"

I':ll]llf]l:rl'll’.l’lt Bonds,
P & Southern

he  Colorado
Rallway Co. .. Tk
Equlpment Lease “Pullman,'
I'he Colorado & Southern Rall
wiy Co. Deferred Rentals.
Equipment Lease, Serles
fort Worth & Denver Clty
Rallwiy Co. Deferred Rentals.

w24, 000 00
=31 .480.10

468,000 00
Fguipment Lease, Series “'B
fore Worth & Denver Clty
Rallway Co. Deferred Rentals.
Equipment  Lease, *‘Puliman,’
Fort Worth & Denver Ciry
Rallway Co. Deferred Rentals

340,000 G0

§40,400 00
— 2,828.804:10
Current Liabilities—
Youohers .- vorus
Pay-rolls : s SR
Forelgn RHoads—Trafflc Balances
Interest on Bonds due and unpald
Unelalmed Dividends
Employees' Deposits - .
nsyrance Collected . o . oo .. -
Rall Released not Re-lald .. . .
Equipment Renewal Reserye
Bullding Renewal Reserve

$706,662 58
522,880 28
257448 45

13,366 93

2,058,568 0%
Bills Fapable. - .- . 2,500:000 00
Dieferred Liabilitles—
Accried Taxes A
Accrued Interest not yet due.
Accrued for Renewnl of Ralls
Accrued for Renewnl of Bridges
Accrued far Renewal of Equip-
ment s

$284,042 13
DR0. 159 55
36,520 40
3,796 41

76,050 51

82,554 00

5,640,030 07
Balanie to Credit of Profit and

L58 6,038,601 70

5110, 722,546 12

Galveston Terminal Ry, Co. holds In Its Trensury $1,106,000 of its First Mortgnge Gold Honds, out of tho

Canstruetlon and Acqulsition of Property will he disehnrged.,

p://fraser.stlouisfed.org/

proceds of which Linbitittes for
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INCOME ACCOUNT FOR THR PISCAL YEAHR ENDER JUNE 20 1008,
Operating Rovenues_ - . - —----$14,280,535 24
Operating Expenses - - eeee 004,205 81
..sa.nnn,ii:; i'l
107,101 44

Net Operating Revenues. ... .-
Thxes

Opernting [neoma A.270.227 99

A dp—
Inrome from Investments- . .
nterest, Discount amd Exchango. .
Insurnnee Commisslons. oo 2. o
Qutalde Operations .. .. ...
Hentals =

- .54006,388 52

T0.A00 00
278817
6,406 7:
O, 0058

$080,0006
2240062 42 356,733 68

$4,634,061 07

Fitst. Mortgage 4%
8,088, Ry, GO c_ ... 3764,08000
ferest on Refunding and Extenston
Mortgage 95 Bonds, C. & 3.
ity o, . L e enao- B10,480 B0
1 Ty B,
1. D Ry, Co
1k 0 Morteage 0%
Bonds, 0. 3. & .0, D, Ry. Co.
Interest on First Consolldated Mort-
page 5% Bonds, O, 8. & 0. C. D
L P o e e S e
Interest on - Flst
Honds, ¥, W. &
Interest on . Pirst
Bonds, F. W. & DT, Ry, Co.
Payment by F. W. & D0, Ry. Co,
under “Stamped Stook'  agree-
ment of October 121800, .. .
Flacal Year's Proportion of [nterest
on Equipment Bonda. o ... - .-
Flacal Year's Proportlon of Interess
ot Deferred Rentals under Bguip
A T S S e S
Interest an Other Obllgations. - .

87,600 27
0.070 84
L 68,050 00

Morteage B

Bt 400,260 00

1,500 00

5,108 62
48,760 00

8827202
85,900 11 2,463,068 25
Net Credit o Income for the Flscal Year Ended
June 30 10080, i - W 32,171,003 32
Balunee Lo Credit of Profit and Loss, Juno 30
007 - - 54,000,267 b2

$L7.107 BT

Add—
Profit on Materlal Sold - .-
Credit Account Re-valuntion Fore
Worth Terminals by Texas all-
rod
Reseapltalization 1
Mizcellancous tems T g8 8

Commission ns Dasls for
Y 7
3

454,122 07

$5,053,280 60

Broughtforartd c ca oo i sivacncas
Dividends Pald pn-—

First Preferred Stock C, & 5. Ry.
Co,, Bividend Number Twelve,
pald October 1 1007 .3170,000 00

First Preferred Stock C. & .S, Ry.
Co., Dividend Number Thir-
teen, pald April 1 1008 .

Second Preferred Stoclke C, & S.
Ly, Co,, Dividend Number
Two, Slu'tlll Qctober 11007, ..

Second Preferred Stock ©. & S,
Ry, Co., Dividend Number

. Three, pald April 11908
Uncollectible Accaunts, &c

--35,053,389 67 §2,171,903 12

170,000 oh
170,000 00

170,000 00
6,441 31

Surplus Carried to Profd and Loss

BAG, 441 31 4,800,948 38

$0,0A8, 851 70

STATEMENT OF MISCELLANEOUS SECURITIES,
BALANCUE SHEET AS "“SECURITIES OF
NIES" AT COST VALUE OF

CARRIED ON
OTHER COMPA-
$11,732,100 35,

Stocks—

The Colorado Midiand Ry, Co. Preferred Stock
(benefieinl” Interese In0 one-half of §1,0954 -
BO0 00, par vialue) s s i mesied2 47140000

I'hes Colorado Midiand Ry, Co. Cominon Staok
(heneficlal  Interést inone-hall of 33420,
20000, par valih) o oo eaaddea st el

The ‘i'll‘lnity & Hrazos Valley Iy, Co. Capltal
Lot £405] | N S o Py P b

The Denver & Interurhan RR. Co, Capltal Stoole

The Gilpln BB, Co. Capltal Stock

The Unlon Depot & Hy. Co. Deny
Stock - S e e =5

Tae Puehlo Unlon Depot & RR. Co, Oapltal
Stock and Sinking Fund

AMlscellaneaus Stocks !

Par Value, Tutal

1,710,100 00

203,100 00
A0 00

L080,850 00

Capltal

80,000 00

22,520 00
285,400 DO
——=83.082,270 08

Honds—
The Trinlty & First
Mortieae Bonds. oo ope vonicnesneas.s.58,700,00000
The Denver & Internrban BRIz, Co. Flest Mort-
B po Bonds . - <ol S oo e
Other Honds s

Brazos Vallay Ry. Ca.

003,000 00
235,000 00
— 9,808,000 00

Migcelianeous—

Trinlty & Tirazos Valley Ry. Co. Certii-

cates of Indebtedoess ... ... g 400,083 19

$16,470,353 10

Pope Manufacturing Co,— Deposits, &e.—The extended
time to deposit stock with the Central Trust Co., depositary,
under the rearganization agreemient expired on Monday
last, ot whieh thne 9795 of the first and H‘}' 7o of the second
preferrod stoek had agreed to the plan. This is sufficient,
to insure the carrying out of the [\I:tp, lm_t. fu_rl.hu-r deposits,
it iz understood, will be received until notice is given.

The Waverly  plant at Indlansapalls, owned by the subsldlary Pope Motor
Cur Co., has been gold (exeept cash on hand, $101,0000 for $200,000 and
will be uperated by the Waverly Co., recently orgadlzed with $225,000
stock to manufacture elecirde cacelages and trucks. The $300,000 capltal
stoelk of the Columbin Steel Co. was sold some weeks ago, netting about
5100000, and negotlatipns have recently beon pending for the sale of the
Taoledn P{J\lll. thie plan being to concentrate operations at the Hartford and
Westlield properties.  'The courts haye authorlized the pavment of a third
1nstiallment of 25 % to holdera of approved clnlms,  See V., 87, p. 350, 483,

Southern Indiana Coal Go.—Receiver's Cerlificales.—The
Toderal Court at Indianapolis on Oct: 1 authorized an issue
of 875,000 first lien receiver's certificates to provide for
payment of wages, various loans, taxes, &e.—V. 87,
p. 550,

S?ringﬂalﬂ (0.) Light, Heat & Power Co.—Consolidalion.
—Thiscompany , with $1,000,000 of authorized capital stock,
in shares of $100 ench, received ifs certiftcate of ingorporation
on Sept. 23,and on Sept. 26 meetings were held ratifying the
sale to the new corporation of the propertics,of the People's
Light, Heat & Power Co. (V. 84, p. 225) and the Homao
Lighting, Power & Heating Co.,bothof Springficld, per plan
in V.87, p. 484. Boads fo the amount of §550,000 (nof
#500,000 Ed.) have boen suthorized, with the Capital Trust
('o., Columbus, O. 88 trustee.

The propertles were taken over Oet, 1. Subseriptions for the new stock
woere made payable 1o three equal Installinents, Oct. 1, Oct, 16and N v, 1
elther at the 'e;-nplt:'ﬂ In.Springdeld, or at the Capltal Trost, H, & P,
Cn,,; Columbus,  The shares of the People’s Company also are exchangzeable
at elther 0f the places named Into strok of the new company, on the hasls
already announcod. 1L ¢f the new stock not takenby the st ekl lder
It 18 stated, las heen underwritten by the syndicate headed by J. D, Prien,
ot Orr, Brown & Price, of Columbug,  Prom the proceeds o sale o the new
atocls, we loar  the exlating bond lsue of $100,0000 and o floating debt of
280,000 (not $180,000) will be taken up. Charles 5, Kay I8 Geoeral
Manszer

United States Realty & Improvement Co., New York.—
Contracts—Earnings —7The dirgctors on Oet. 9 approved
contracts for building, &c.. to s total of 5,505,000, covering
territory [rom New York to Ban Mraneisco.

The largest single contract, 16 18 understood, was for the construction
for the Helnord Realty Co., New York, covering the vntire bloek bounded
by Broadway, Amsterdam Ave., 86th and 87th sts,, of a 12-stgry apart-
ment house, which is to he réady for oceupancy bY Jan. 11000, The
Beliord Healty Co. on Sept. 3 1008 fled upon the property (1) to the
Metropolitan Tife Insturance Co. & l'n:'-ltlln_:;‘;lfmn mortgage ol 83,000,000,
due Nov. T 1013, with Interest at 6% until Nov, 11911 and 8% therealter,
and (2} subject to the forcgalpg & pprehnse-money mortgage of £1,500,000

to the Drondway & 86th Street Co. (see Now York “Times" of Sept, 4),
<onsolidated Preliminary Income Account for Septemiter and Fice Monihs
efided Sept. 40 1008,
6 Mos. wept. B.AMos,
$ s
407,785
146,500

Sept,
Recetpld from— f
Interest 17.810
Real eatate 121472
Secur. of RealtyCos 36,495 i I 0
Stooks and bonds Net Income-. - 150,848 830,164
other companics 12,080 32,451 fnt, on debentures & 270,750
On bulldings cam- Al 0AA =Y
jletetle . -a-aonn 3,230 22,0006(  Surplid ... 162,414
On - bullidings Quarterly dlv 161628
PRORTCES -o---. 86,026 310,040

Total gross -...278,022 1,193,548] Net surplus..-- ... 200,786
Total surplus of the company Aug, 31 1008, $2,080,302.—V, 88, p. 1465

Ezrpenditirey—
Interest, &c..-

82,117
Exp, of mana

547,001
148,301

hitized for FRASER

Streets Western Stable Car Line.; Chicago,—Bond Issue.
—The directors, it is said, contemplate making an issue
of §2.000,000 5% bonds early in 1909 to retire 81,500,000
car trust notes and provide for improvements and additions
to rolling stock. See V. 87, p. 543,

United States Steel Oorporation.—Development Work.—
See Greal Northern Ore Properties above.—V. 87, p.
484, 351.

Virginia-Carolina Chemical Co.—Bonds Sold.—The com-
pany has sold to Blair & Co. and Hallgarten & Co, $§12,000,-
000 of 5% five-year debenture bonds; guthorized issue
£15,000,000. See V.87, p. 161; 283

Washington & Potomac Steamboat Oo.—ZReceivership in
Virginia.—At Fredericksburg, Va,, on Oct. 6, Judge T, R.
B, Wright appointed W. T. Mayo of The Hague receiver
for certain interests of the company in Virginia, these in-
cluding property at Colonial Beach, the Coloninl Beach Hofel,
amusement hall, exeursion wharl, &e. Compare V. 86,
p. 233; V. 83, p. 163.

—Chichester €. Kerr, & member of the firmm of Gude,
Winmill & Co., Bankers, 20 Broad St., this city, will represent
the firm in Washington, D. C. during the coming winter.
Owing to the largely iner¢ased elicntele of this firm in Wash-
ington and that seetion, it was found neeessary to have one
of the firm establish h -:ulf.]lu:nru:r.-s in that territory. Gude,
Winp ill & Co. invite offerings and inquirieg conecerning
railroad and industrial bonds, shorf-terni” notes, bank and
trust eom pany stocks :m_(l mactive and unlisted securities.
They ask interested parties to write for their October bond
circular.

—A. M. Kidder & Co., 18 Wall 8t: this city, make a
specinl offoring to-day of tax-exempt railroad company
stocks, The features of this sale are: 500 gharesof New York
& Harlem Railroad Co. 1497 stock, gunranteed by the New
York Central RR. Co.,and 300 shares of United New Jersey
RR. & Canal Co, 10%, stock, guaranteed by the Peunsyl-
vania Railroad. Price on applieation.

—Clavence Young, who was elected to membership in
the New York Stock Exchange last week, hins become a
partner in the Stock DBxchange house of Joseph Walker
& Sons of this city.  Mr. Young is a son of Horace 5. Young,
Chairman of the Board of the Albhany Trust Co.of Albhany,
N. Y., and formerly Viee-President of the Delaware &
Hudson Co.

—An attractive investment list is presented in the October
circular issued by D. Arthur Bowman, Third National
Banlk building, St. Louis. A ecarefully-selected assortment
of municipal, county, railromd, equipment and publie
service bonds is contained in the eireular. Especial atten-
tion is directed to Oklahoma municipal loans, which are
stated to be coming into increaged fnvor with investors,

—A caopy of the “Bankers’ Convention Scction,' our an-
nual report of the proceedings of the 1908 Convention of the
American Bankers' Association, held last week in Donver,
is mailed to all subscribers with to-day's issue of the

“Chroniele "
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The Oommercial Tinies.
COMMERCIAL EPITOME.

Friday Night, October 9 1908,

T'vade confinues to improve as indicated both by inereased
bank exchanges compared with those of o year ago and the
starting up of mills and factories, necessitating a larger
supply of labor, to say nothing of the reduetion in the supply
of idle freight cars.  Crops are bountiful and seem likely to
have an excellent market,

LARD on the spot has been in fair demand ot lower prices.
Western 10.46¢ and ecity 103{e. Refined showed some
weakness and then partially recovered, though the receipts
of hogs have been heavier throughiout the West., Continent
11.06e.; South America 11.65¢.; Brazil in kegs 13.15¢.
The speculntion in lard fufures lins been swayved by con-
flicting influences, i, e., the advanee in grain on the one
hand, the big receipts of hogs and bearish manipulation on
the othor.  Packers have endeavored to break prices.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Hat, Mon. Tues, i Phura.  Iri.
0,075 .08

January dellvery. .. .50 ! 0,00
May delivery--.__ .50 0424 0,60 0,871 D50

PORK on the spot hag declined with a light trade,  Mess
S1T@S1T 25, clear $19@320 75 and family $20 50@520 75.
Beel has been in moderate deémand , with mess $13@3$13 50;
packet S16@815 50; flank Sl4@s14 50; [amily 316@S17 25;
extra Indin mess $24@825,  Cut meats have met with & fair
demand;  piekled hams S1254@12%c.;  pickled  bellies
Slida@l2e.; and pickled shoulders 7ia@784e. Slearines
have been quiet ind easier; oleo 13@ 13 4ae: lard 12@1214¢.
Butter ias been in steady demand , withi prices higher; eream-
ory extras 27%5c, Cheese has been steady, with interior
markets firm; Stute full eream, small faney, 13¢.; large 12 be.

OIL.—Cotton-seed has been quict with some fendeney to
deeling; winter 4215@47e.  Linseed has been weaker, with
tradecstagnant, — City raw Anierican 43@44e.; boiled 42¢.;
Caleutty raw 70e.  Lard has shown greater firmness of Iate,
with o better inquiry, although actusl business has not been
activi,  Prime 75@80¢. and No. 1 extrn 5d4@s6e.  Olive
hiag been steady, partly owing to the scarcity of the higher
grades, with quotations ranging from 90c. to $1 25, Cocon-
nut has been in gomewhiat better demand of late, though
the sales are ruther small for the season, Cochin has been
(uoted ot TLi@73{c, Ceylon 63 @6%%e. Peanut has
remained at 56@80c., with o moderate trade.  Coid has been
quiet with domestic still 38@400. and  Newfoundland
40@A42¢. 'I'he offerings are light at the moment,

COFFEE on the spot has bean quiet and about steady.
Rio No. 7, 6}4@0634c. and Santos No. d, 815 @8%c. West
India growths have been less netive, but nevertheless com-
paratively steady; fair to good Cucufe S8li@91l4e, 'The
speculation in future contracts has continued on o small
seale ab o slight decline in prices.  The political situation in
Europe, which has so greafly disturbed other markets, has
had little apparent effect on coffee.  Furopean markets
haye eased somewhat, coincident with inereased receipts b
the primary mirkets, and American prices hiave sympnthized
somewhat. The cloging prices were as follows:
Qotober ... ..o 6.050,| Februaty. 5.400, | June
November <...- 5800 Mateh - cccc oo Bo00 TRy cac oo oo Bad0e,
December - 0504, a\J:rll Seeee= = B0 fAumurt. .. BodDe,
Janunry . oo aeo - GoADC.] My —e == 5.0e. | SepLom bey

SUGAR.—Raw has been dull at easier quotations, cen-
trifugal, 96-degrees test, filling to 3.92¢.; muscovado, 80-
degrees test, to 8.42¢,, with molagses, 89-degrees tost, ahout
4.20¢, Refined has been quiet at o deecline to 400e. for
granulated . Wool has béen inereasingly active, the de-
mand taking in practically all grades, with the buying by
I'rench combers something of o feature. 'The sales for the
week are estimated at something like 9,000,000 pounds.
Prices have been very firm. Hops have been quiet and
without feature of interost,

PETROLIEUM has met with a brisk demand at firm
nrices,  MHefined , barrels, 8.50¢.; bulk be. and c¢ases 10.90q.
msoling has heen steady; §6-egrees, in 100-gallon drums,
19¢.; drums 88 50 extra. Naphtha has sold to a fuir extent
ab steady quotations; 73 to 70-degrees, in 100-gallon drums,
L6e.drums 38 50 extrn,  Spirite of turpentine has drapped
to 38Lue,, with a moderate business, Rosin has ruled at
32,80 for strained .

TOBACCO has been generally quiet, manufacturers os
rule preferring to buy from hand to mouth. At the same
time, however, prices have heen pretty well sustained,
The Sumatra withdrawals are steady, Some vecent advance
is reported in prime Wisconsin,  Sales are said to have bheen
made nf 11 to 12e.  Cuban leaf Las met with a protty good
demand ab firm prices.  The feeling in the frade is hopeful .

COPPER lias bean quict ab 1835¢, for Lake and 133gc.
for olectrolyfle, Lead has been dull and weak at 4,42 L (@b
4.47 Lge. in enr lots, Spelter has continued quiet, with
current quotations 4,72 @4.77 Me. in ear lots.on the spotb.
Tin las been somewhat ivregular of late, spot and near-by
deliveries avidently being somewhat weaker, while distant
futures have been firmoer with the London market stronger.

Oetobuer delivery

BA0e,

COTTON.
Friday Night, Oclober 9 1908.
THE MOVEMENT OF THE CROP as indieated by our
telegrams from the South to-night is given below. For the
week ending this evening the total reccipts have reached
313,617 Dbales, ngainst 338,816 bales last weok and 280,480
bales ‘the previous week, muking the total reoeipts since
the 1st of Sopteniber 1008, 1,364,070 bales, againsh 980,678

bales for the same

period of 1907, showing at

S;;-pt. 1 1908 of 383 402 bales.

Roceipls at— i Sat. Mon. | Tiues. | Wed,

Galveston - - i 18,374 13,723 36,007

Porl Arthuar. .
CorpusChristl, &o
Now Orleans. - . |
Moblle .l
Pensicola
Jacksanville, &.::.|
Savaniah
Hrunswicl - .
Charleston
Georgetown - -
Wilmingtan _
Norfolk
NewportNews, &¢
New York.. .|
Boaton - a2
Baltimbre ... .. |
Philadelphia: - .-

Taotals thls wi. ‘

85!
15,102

48,087

10,028, 18,1

t=-)
| i == o} s
7,472 0,043 10,497] 101
3003 3,807 2.551] 1.8

3,030
1.7-"Fﬂ|

eayt . Tt Tigagls 2o
:s,nazl' 24, 10.450] 13,4
LR :',l'}iii
4,805 0,676
3731} 4lddg

|

s=
2,230
2.435

3401

3,530
2955

st
=

|
|
i
|
]

Thurs,' I'ri. | Totnl,

10 Wi
0,163
3,838

1 inerense since

a0 et.n-miil:'r.z'n
| 2402 2402
80 7.505 4K683
36| 783 13901

068 IU.I135|

11,249

Z.Mll|

1,881

2,205
a2

00|
51,723) 54,063 41,370 §4,646| 63,110/044,617

The following shows the woek’s total receipte, the total

sinee Sept. 1 1908, and the stoeks to-night, compared with

last yenr:

feceipls to

Celober D
Galyeston
Corp s Chrlstl, '!“"J
Noew Orleans ...
Motlle
Jueksonville,

Brunswick . .

1005,

ek . 1 1008,
11 I?.:l?] .’-:HI..’:{]I}E'

48,003
| 18,001

| 1007.

Stock.

This This

week .

Since Sep
1 1907,

Sinee .‘s‘vpi:
|

1008. [ 1907,

-m,dasi' 282,038/
7il 278| 1875
| 28,516/
i 1|,uﬁ:i
“azi|
7,926
12,273

2.102|

100,8 IT.‘|

87,000
|

Oharleston - - -«.
GOOrEotOwn <. .
Wilmington ..
Norfallc
NewportNews, &e,|
New Yorl |
Doston - ...
Haltimore
Phitadelphln

Total

Savanunh...<o: |

" ! 70| 51,658| 12081,
| 451 47,600|
| 10,116

ol
93,372}

[n order that eomparisan may be made with otler years,
wae give below thie totals at leading ports for six seasons:

1004,
112,072
1,600
03,387
12,850
090,018
4,938
12,627
21,764
44,277
106
1,201

;'.a-:.isnn: 302,007

Rr'n‘-ﬂ:fnr-‘—[ 1008, J 1007. I 1904. | 1805, 1003,

= 117,217] 40,43 147,921 144,310
; ). 3

5
2 A02) =ih

Galyveston ... |
Pt Arthur, &e.|
New Orleans
Moblle oo .2
Savannsh - -

Brunswick- . .
Charleston, &o|
Wilming'n, &g

{otfolk | a2 ! 7
N‘Emrt N., &0 2
Allpthers....|

Tatal thls wh - a:a.un| 250,405
Sinea Sept, 1. 1,an4.um| 980,478 1,332,075 l.n1a,3a-1l1.557.zs:i1.3:.5.349

104
774

345,062 344,025

The exports for the week ending this evening reach a total
of 173,312 bales, of which 88,348 were to Great Brifain,
20,360 to France and 55,505 to the rest of the Continent.
Belaw are the exports for the week and since Sept. 1 1008.

Week ending Cef. 9 1905,
Exporied tir—

Frem Sept. 1 1908 fo Oct. 9 1908,
Exported lo—

Erporls —
from— | (ireal | Coraei-

Great |
\firttain. Fr'ree nent.

Britain.
174,422

| Conti- |
nens.

155,070

Total.
405,810

France,

75,718

| Total,
']T'H—,i 9 4.253

Galveston |
Port Arthur- .|
Carp.Chirls..&o.
Now Orleans. .|
Mobile
Ponsacoln ...
Fernandina .
Bavunoah o
Brunswick. -
Chnrleston. -
Wilmington.
Narfollke __ -
Nuwport - News
New York... |
Bpaton .. .
Baltlmore ..}
Philadelphia . .|
Porfland, Me_ .|
Han Franelse
Heattla _
Totomn .....|
Portland, Ore.
Pembius oo,
Detrott.. ..o

e UT,354

Total =222 300] BESUB1TI.BI2)  B1G064 142,60

Total 1907, .

. ].v.q-hu_?.-ﬁln. 13 '-z?r.m,ll ';u'unll" 265,007, 6299

Spot October and November deliveries have latterly ruled

934c.  Iron has shown
more aetivity at the South, notably in Alabamsa; but sales
here are relatively small, with No. 1 Northern $16 50@

at about 29%4¢., Decembor 2044 to 2

$17 25 and No, 2 SBouthern $16 TH@$17 25,

hitized for FRASER
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In addition to above exports, our telegram s to-night also
give us the following amounts of cotton on shipboard, not
cleared at the ports named. We add similar figures for
New York,
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[Vor, xxxvir,

On Shipboird, Not Cleared - for- |

el

Ger- | Other | Cloegt-
Octobér 0 at— |Hritain. ¥

PRl . | Oreian wise.

Total

New Orleans «
Galveston -
Savannah
Charleston
Maoblle
Norfolk - -
New York -
Qther ports

&, 000
3.200

1,900 :
12,000

2,300

2 ,01m| B
15,000]

1,200|
12,000

1,800

Total 1008 87,0657 27,026 af Bo.u66
Total 1007 A 1R 4, 608] 3 54l 26,302

212 1,647
Totul 1908 A0,040] 18,1406 13,860

357,800

ag, 188218

Speculation in cotton for future delivery has been (quiet
and prices show a4 net loss for the week. At one time they
rallied , owing to covering of shorts and pretty good buying,
eapecially of Décember by spot interests, while some decrense
in the receipts also had moreor less effeet. Also, the Santh -
ern selling against actual cotton let up a little for o fime
and there were hopes that the Loancashive strike might be
settled at a conference held on Wednesday, ‘This hope was
doomed to disappointment and prices on Thursday reflocted
this in some decline,  The demand to cover also fell off aud
speculation beeame, i anything, duller than ever. This
lafter circumstance, the slowness of speculition, issomething
which undoubtedly has a more or less depressing efieet.
Some erop estimates have been in oireulation of eonipari-
tively moderate size, and this faet and the idea that the
short interest has reached pretty large proportions has been
dwell upon with some emphasis, as also the faet that prices
are 0 much cheaper than they were o yoar ago. But on
the other hand the cotton trade improves but slawly,
English spinners as well a2 many in this country are appar-
ently buying raw cotton only from hand Lo mouth, and the
weather has been good for maturing, picking and marketing
the erop. The quantity, too, brought into sight weekly 1=
large.  The exports are liberal, mainly to the Continent, but
this alone against 20 many adyerse factors has not e mnch
'm.-:i{i\m influence. Liverpool and New Orleans peoplelinye
youeght here to some extent of Inte and the frmmess of Decom-
her was at one time a noticeable feature.  The consensus of
opinion seems to be, however, that only temporary uptuins
nF prices need be expected until trade conditions have greatly
and permanently improved. The crop i8 believed by very
many to be ample, or more than ample, tomeat all reqiire-
ments, The various guesses range from 12,500,000 to
13,500,000 bales, It is recognized, however, that estimates
previous to general killing frost may fairly be received with
eaution. Meantime spot guotations ab the South continue
it & premivm over futures, and thigprevents any inerease in
the stoek here. To-day pricesfell, especially on May , which
shows the greatest noet decline for the week, nwing to prossure
to sell by large spot interests sgoinst the liberal purchoses
of the actunl cotton at the South.  War rumors from Europe
alsn had o depressing effect.  There were reports, too, that
the spot markets of the Bouth showed o weakening tendency.
The weather was somewhaf unfavorable in parts of the
castorn seetion of the helt, rains being heavy in Alabama.
(oorgin and North Caroling and light frosts oceurred in
Oklahoms and Arkaunsas. But the political complications
abroad and the pressure on the Mayoption were the decisivis
fnctors. Spot cotton during the week has been rather
quiet, Middling uplands on Friday was 9c., showing o
decling for the week of 25 points. '

The rates on and off middling, ns cstablished Sept. 9 1905
by the Revision Committee, nt which grades other than
middling may be delivered on contraet, are as follows:

Falr ¢ LT ong Middling. ... 0. Basis| Good mul. ting'd e, Byven
Strict mid, fatr.. - 150 o) Steiet low mid 0,40 ot Seefet mid. tinged 220,20 off
ML g falr 25 on| Bow middimg . .. _1.00 (nltl Middling tinasd .. .00
Strfet good mid. - 0.5 on| Strlet good ol . . B2 off] Steiettow mid. ting

Good middiing. - 0,50 on| Good ordinary., ... 2.30 ott] Low mid, tinged .. .2.25 off
Striet middiing. - - 025 onf Stelet @'d mid.ted. 0.35 an! Middiing stalned - 1 00 off

The officinl quotation tor middling upland cotton in the
New York market each day for the past woek has been:
oct. & fo Oct, 0— Sat. Mon. Tues. Wed. Thurs. Fri.
Middling uplands - D15 .00 905 0.15 005 0.00
NEW YORK QUOTATIONS FOR 32 YEARS.
1908 _o_. 1802 .¢..... B.AD|1883.¢

: - 8751883,
1ARZE=

o

=3

Do ia s

=

8.85 P

_ BAB[18DA_. - - S.OK[1883 :
MARKET AND SALES AT NEW YORIK.

The total sales of cotton on the spot each day during the
week at New York are indieated in the following statiment.
IFor the eonvenience of the reador we alsoadd eohumns which
show at u glance how the market for spot and futnres elosed
on same days,

Futures  |Sales of Spot amil Contract.
Market —_—————— St
CHlosad. | Can- | Con-

Spol Market

Closed . ¥

.",'.r.nurr|sum | tract.
|

Total:
Burely stendy
Darely stendy
e ma & i [ SLCAU Y '
pis adves | Steady. . .- - ; a7
pts. deo. . |Steady. - - - - I2a0 | 230
pts. deo. .| Barely steady - - 1345
| 00, 1, 400] ::15.3
| | |

Saturday.- - |Quiet, |
Monday ulet,
Tuesday -.|Quiet ..
Wednesday | Qulet,
Thursday -|Qulet,
Priday.- .. . [Quiet,

TatAl=]s- =t

pts. dec. .

| =
pta. dec. B0 4000 450

Ditized for FRASER

FUTURES . —The higlcest: lowest and . closing prices af
Now York the past week have been as follows

[RE : 21

ot

8.5
8,826
533

8,37

8.30— §.38

3=

B4
|
B0
R34 Bo—

B0

o
o 85—

18 ye— #8341

T uesdeay,
et

|
Morday,

Snturday,

iﬁ.

Closing|—
Clasing, -

Range | —
May—

Closing 8.20-

March—
Closing

Range
Range
Aprit—
Range
Hange

THE VISIBLE SUPPLY OF COTTON to-night, s made
up by evable and telegraph, is as follows.  Foreign stoeks,
a= woll a3 to those afloat, are this week's returns, and conse-
quently all forcign figures are brought down to Thursday
evening.  But® to make the total the complete Ogures
for to-night (Friday), we add the itan of exports from
the United States. ineluding in it the oxports of Friday
only.

fictober O 108,
Staek at Liverpool- bples 274,000

Stock at London 12,000
Stock ot Manchester - 28,000

1007, 10006,
HaL,000 212 000
27,000 14,000
2,000 22,000

IH0G.
58,000
28,000
16,000
717,000
17,000
102,000
Gl (00
2,000
T.000
14,000
3,000

262,000

61 0,000

18,000

8,000

5,000

AL

13,000

12,000 10,000
10,000 34,00

187,000

248,000
22 000
16,000
37,000

Total Great Britaln stock . o
Stock ot Hamburg- .- . X
Stock at Bremen -
Stock nt Havre.o.-- -

Stock nt Marsellles .. -
Stock ut Barcelona - -
Stock ot Genof- —-- .
Stock ot Trieste _ .-

Total Continental stocks. 125 _:}ur_p

473000
54,000
520,804
A, 000
a5 ,.000 58,000
450,000 433,000
570,070 HOY i1l
228,598 345,961
40 008 12,783

70,000
T6.000
175,000
22,000

ik, 0010
30,000
ABT 140
27,000

Total European stocks. . .-
India cotton allost o Burope. ..
American cotton alloat for Eurape
Egypt, Brazil, &e,alloat tor Burop.:
Hmc’k In Alexandria, Egypt
Sty in Bombay, India <o
Stovkin UL S.ports .- ...«
Stock In 1. §. interlor towns
U. S exports to-day.. - ..

41,000
1,000
A01,000
310,098
237,088
G417 04,746

Total visible supply. - oo 20T 881 2.585,014 2,842,410 2,311,408
Of the above, totals of Amerlean and other desdriptions dre as follows:

dmerieah—

Liverpool stock 160,000 144,000 573,000

Manchester stock. - - 20,000 45,000 16,000 i,

Continental Stock- . oo -- 124,000 52,000 08,000 225,

Amerlean aflont for Burope. . - 067,140 00 hanA04  ATSH000

U, S. port Stocks. . - v wue - 521,408 100,675
468,150 445,050

54117 12,783
1,028,881 1,812,014 1,600,410 2
105,000 06,000

14,000
3,000

40
H08.150

bales, 445,000

1. 8. Interior gtocks
[, Siexports to-day - 40,008
Total AMerlcan -« - -u-.
East Indiagn, Brazil, &€.—

Liverpool stock - ¥
London stock.

Minchester stock i~
Continental 8tocks ------o.
fmdls afloat tor Burope. . .
Erypt, Brazil, &e., alloat..
Stock in Alexandrin, Egypt. ...
Stock In Bombay, Indla... ..

06, 000

&, 000

217,000 435,000

544,000 773,000 736,000 FU6.000

1023881 1,412,013 1,600,410 2,570 408

2007 BA1 2,085,010 2,342,410 3,411 404
oy 6520, 0450 Bl

11,70, 11.200.

1014d, 10 0-10d,

Ml . 12.00d. R.Aa0d.

. B 15-16d. LED

8 0-10d.  OOB10d.

Total East Indla, &¢
Total American - -----a----.

Total vistble supply - --— - -~
Middling Upland, Liverpoal. -
Alddiing Upland, New York.
Egynt, Good Brown, Liverpoal.
Peruvian, ltnmilt Good, Liverpool
Hroach, Flne, Liverpool-. .- i
Tinnevelly, Good, Liverpool,

Continental fmports for the past week lave Daon 51,000
hales,

The above figures for 1908 show an increase over last
werk of 300,582 bales, a loss of 118,032 bales from 1807,
wopain of 125462 bales  over 19006, and’ o loss o of
S48,527 bales fromy 19045,
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AT THE INTERIOR TOWN
the raovipts for the week and sinee Sept. 1
for the week and the stocks to-night, and the san
[0
ot

in detail below,

RS |

MU
*A19WoF UOT|

‘aoisnoy

£y ADUO L
CEAYIWAT |
Uni P
‘pisnany|
"RITBIY |
SUAIY |
*ATNQIV |
“HIOH OIATTH
‘wualaH |
“PmeIngg |

ETGITR00) |

“STUAMOY 96 [0,

cOLFIS OTO'Y PPE'QLE;

2

oo sopize

AR TLAL

1

809'80[-!!!‘:.".".‘?!}

I
LS

.S'BB'

The above Tulul-. whu\\ that Hu- interior stocks
creased during the week 82,607 balos andare to-night
bales wore than at the same e List The
ab-all the
Week last yeay.

v 1)

OVERLAN
SINCE SEPT,

Yeur.

FOR
below

"THE
a statement

MOVEMENT
L.—We give

uosorg | yad

WELK

= the movement—thar iz
, the shipments

1 dtems

the eorresponding period for the previous year—Iis set |

“SUTO.L

¥ 31
S

i syps | Ahys |

Rl

sl roaoy

“UOSDIS

¥aa 4y
TR
-y

TLOOT 1T 49G0130 0f Janrazopy

M1
10

SX0IS

have in-

130,168
receipts

towns have been 103467 bales more than the same

AND
showing

the overland movement for the woeek and sinee Sept. |, as

made up from  telegraphic Eriday
results for the week and sinee

are as follows:

o ports
Sept.

October -
Shipped—
Vin St. Louls Lo Ii'L[H(I
Vin CQulro .. v - a.008 11,080
Vin Ttock Island. - =i ] 75
Vin Loulsville m 5,574
Vi Clnclnnutd E { i an63
Vin Virginia polats - e 28
Vin other routes, &c.. - 5,800

10,067 47,102
3308
FAk |

Week.
1 ...-)1'!

Week.  Sepl.

Taotnl gross an[rmll e
Ded et shipien
Oyerinnd to N, Y., Hoston, t\:r:'
Between nterlor Lowns. - -
Iitand, &, from Sauth

1,716
1,024

Total to be dedioted

r \-lm: total net averlaml =, SEMEE G0,778

- Ilmhulllll.' movement by rall to Cannda,

The foregoing shows the weok's net overland m
has been 15,116 bales, aguinst 7.816 bales for t
lnst year, dnd shat Tor the saason to date the g
net ovierlaod exhibits qn incregsg OYer o yeul ago of
bitles.

—— 1 —

Sined
Septa L.
1,364,070

B, 778
221,000
1,621 848

252,061

Weok,
343017
16110
41,000
300,784
82,607

152,340

I Seand and Spinners’
K

Week,
-..DH 465

a10
Ill Il(lll

'm? ?’.—‘1
63,068

o 370830
1.87:4,800 el

175,108 38,824

Takings.

Ttepelnts at ports to Oct. 4 -
Net overlnnd to Oot, B -
Southeri consumption to Oct, 9

Total marketed
Interior stocks it excoss-

Came it ghtduring weelk: .
Total In-slght Oct. #

North. splnners takings to Oct, 0. < 50,800

Movient into sight in previous years:
Woek— Bales. Stnee Sepls

L, L4385, 040 [ 1906—Cct,
450 711 100600t
510,120 1004—0ck.

L. .
1908 —0et. L A00, 74011903 —0ct.

pitized for FRASER
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night.
I in the last two years

The

1007~——
Since
Septs 1.

11,401

", IJII.'I

11:207] |
| the lowesy 52,

18,773

oyement
he ek
L4144 i

[
18,0005

17—

S e
Septe 1
Ha0,678

18,778
287,000

1,280,351
157,405

1,443,750

2,188,765

Bales,
1,740,000
240,710

L2 03208

1,677,610

QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKE l —Below are the elosing quotations of middling
cotton at Southern and other principal cotton markets for
ecach day of the week.

(4 aniru Uriufrh‘fum ,fur Middiing Cotton ar:—

‘mr -Iﬂ'.: Uu:m-m ‘I urarldu | ﬂ_rd_u;u '? a’mrsd .r.f P'r?r‘"! rf

=
2

= el

o

\iula]l:
annal
l harleston
Wilmington
MNorlolk
Boston
Baltimore
Ehiladeiphin
Augnsta
Memphis
St. Louls
Hpustoy
Little Rock

EEERERER
Yy

SxREERE
- o
S -

NEW ORLEEANS (ll"l H l\ MARKE l‘.—-'f‘h:_.- highest,
lowest and elosing quotations for leading options in the New
Orleinse ..rmn m:nkut lnl |Iul P st wie vk have been as follows,

[

Monday,| T uudrw,l 1 rd Jldy'l'f ‘hursedy,
et J.'n | Urf 6. Oct. 7. Oct. &,
Oetober |

Rutige B.AR-.08|
Closing i n.-w-.-m|
Narpmper-
Bange : C | o} 8,406
Closing. . ; 42- (27-.20] Bidl-4 B.50-,
December |
Ronge §.30-.
Closing B4R,
Janvary
R ingre
Clos) ng
Februaoriy )
:-llu'[l;.u‘ 1= ¢ { -
Josing B.43:.
Mareh—
Runge
Closing
Aprit
Range
Closing
May—
Hange
Closing .
Tone
Spot
Dptions

Sat'day, | Friday,
0,

Oct,

&.60- .Glli B.GK-.63
8.08-.70| B.67-.69

B8.80-.70
B.5R-.00

| R

§.40- 42

8.35-.50
8.35-.a4

B.30..43
B.30-.241

B.01-.54

| B.35-.47
| 8.40-.47

8.52-.41
K.40-411

IO S
R.a6-0

B —— m —

8.37-.40

8.30-.40
5.30-.40

BiT=.41

L
o | — (&)

Easler.

Steady.
Steady.

Easy.
Steady.

Steady.
Stehdy.

Steady.

Steady,
Stendy.

|
Stendy.
| Steudy. |

WEATHER REPORTS BY TELEGRAPH.—Our tele-
graphie adviees from the South this evening denote that
quite: generally the weather has favored the gathering of
cotton during the week.  Overmuch of the belt dry weather
has jmx.ulwi, and where rain has fallen, mumlv in some
Atlantie sections, the precipitation has on the whole been
moderate or lu.hl Picking has, therefore, made excellent
progiess, and the marketing of the crop is on a liberal scale,
althougl ther: is further evidence of a te ndeney to hold for
hightr pricis.

Galpeston.,
eter 70, highest
inches,

Abilena, Teras,—We have had rain on two days of the
week, the rainfall being one ineh and thirty-nine hundred ths,
The thermometer has averaged 65, the highest being 86 and
the lowest 44, Month's rainfull 2,19 inches.

Brenham, Teras-—There has heen ng rdin the past week,
The thermometer has ranged from 51 to 85, averuging 68,
September rainfall 5.60 inches.

Dallas, Teras.—We have had rain on two days of the week,
the rainfall being thirteen hundredths of an inch. The
thermometer ha= averaged GG, the highest being 87 and the
lowest 4. Month's rainfall 1.88 inches,

Corpus ' Christi, Texas.—There has been rain on one day
during the week, the precipitation heing four hundredths of
an ineh. Average thermometer 78, lighest 86, lowest G0,
Month’s rainfall 2.42 inches, :

Cuero, Teras —There hag been no rain during the week.
The thermometer has avernged 73, the higlest being 94 and
september vainfall 4 indhes,

Fort Worth, Terag.—It has rained On two days during the
week, the rainfall being ten hundredths of an ineh. The
thermaometer has averaged 63, ranging from 46 to 82,
Month's rainfall 3.42 inches.

Henrielta, Texas.—Rain has fallen on two days during the
week, the rainfall being twenty hundredths of an inch. The
thermometer has ranged from 349 to 84, averaging 62. Sep-
tember rainfall 3,82 inches,

Huntsville, Terasz.—It has hren dry all the week,  Average
thermometer 66, highest 84, lowest 45, Month's rainfall
1.08 Inehis,

Kerrpille, Terax,—There has been rain on one day liutilu.
the week, the precipitation being *-I{l\-’—!hll'f" hundred ths of
an inch. The thermometer !\'n averaged 65, the highesi
Boing 85 and the lowest 44, September rainfall 1.96 inches.

Lampasas, Terns,—Thure hus been rain on one day during
the week, to the extent of one ineh and fifty hundredths.
The |1u~rnu\mttu: hns ayveraged 67, ranging from 46 1o 87,
Month’s reinfall 4

Longmow, Teras —T hl‘rr- I|.1- been rain on one day
past week, the rainfall being ten hundredths of an ineh.
thermometor bz panged from 45 to 85, averaging G5.
tamber rainfall 3,57 inches, : '

Texas.—Dry all the week,
BU; lowest 59. September

Average thermom-
rainfall 13,71

of the
The
Sep-
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New Orleans, Louisiana.—There has been no rain during
the weel. The thermometer has averaged 70, the highest
being 82 and the lowest 57. Beptember rainfall 10,70 inches.

Shreveport, Louisiana.~—We have had s trace of rain on
one day of the week. The thermometer has averaged 64,
ranging from 46 to 80, '

Columbus, Mississipps.—Dry all the week. The ther-
mometer has ranged from 54 to 85, averaging 63,

Aridmore, Oklahoma.—Wa hiave had no rain the past week.
The thermometer has ranged from 88 to 84, averaging 1.

Holdenwilly,  Oklahoma.—Dry all the week. Average
thermometer 60, highest 80, lowest 38,

Marlow, Okluhoma.—It has been dry the past week, The
thermometer hag averaged B1,the highest 82 and lowest 40).

Oklaloma, OFklahoma.—There has been no main during
the week., The thermometor has averaged 60, ranging
from 40 to 79, Month’s rainfall 4.37 inches. ;

Helena, Arkansns.—Lahor is plentiful, picking is going
ot well and eotton is coming in rapicdly. l\’e have had no
rain the past week, ‘The thermometer has averaged 61,
the highest being' 79 and the lowest 44, Month's rainfall
0.64 inch.

Little Rock, Arkansse—Dry all the week. The ther-
mometer has averaged 63, ranging from 48 to 78, Sep-
tember: rainfnll 3.27 inches.

Memphis, Tennessee—~There has been no rmin during
the week, The thermometer has ranged from 47 to 79,
averaging 63, Month's rainfall 1.49 inehes,

Nashville, Tennessee—There has been no rain during the
week.  Average thermometer 60, highest 80, lowest 40,
September rainfall 1.89 inchos.

Mobile, Alabama.—Fine weather in the interior and
cotton picking made good progress until yesterday, when
there were heavy mins. We have had no rain here during
the week. The thermometer has averaged 79, the highest
being 83 and the lowest 54,  September rainfall 7.32 inches,

Momi;n-mery, Alabama.—Perfect weather for gathering
crop., Hecerpis heavy, oue muct cotton peing held, There
has been rain on one day of the past week, the rainfall being
filty-two hundredths of an ineh. The thermometer has
averaged 64, ranging from 46 to 82.

Selma, Alabamo.—Rain has fallen on two days of the
week, to the extent of one inch. The thertmometer has
ranged from 48 to 84, averaging 62.

Meridian, Mississippi.—We have had riin on one day
of the past week; the rainfall being thivty-four hundred ths
of an inch. The thermomeéter has averaged 64, the highest
being 82 and the lowest 45.

Vieksburg, Mississippi.—Rain has fallen on one day of
the week to an inappreciable extent. The thermomoter
has averaged 65, ranging from 47 to 82,

Madison, Florida,—We have had rain on one day during
the weelk, to the extent of forty-three hundredths of an inch .
The thermometer has avernged 08, ranging from 51 to 84,

Augusta, Georgin —We have had rain on ona day during
the weele, the rainfall reaching eighty-three hundredths of
an ineh., The thermometer has averaged 62, the lighest,
being 79 and the lowest 45. 2

Savannah, Georgma.—The week's rainfall has been seventy-
nine hundredths of an ineh, on one day. The thermometor
has averaged 66, ranging from 54 to 78, Month's rdinfall
9.05 inches.

Charleston, South Caroling—We have had rain on one day
of the week, the precipitation being forty-five hundredths of
an inch. The thermometer has averaged G5, ranging from
52 to 77.

Grreenwood, South Carolina,—Rain has fallen on one day
of the week. The rainfall reaclied Gfty-eight hundred ths of
an inch. Avernge thérmometer 60, highest 77, lowest 40.

Charlotte, North Carolina —There has been rain on two
days of the past weelk, the rainfall reaching one inch sod
thirteen hundredths. The thermometer has  averaged
af), ranging from 41 to 74, :

INDIA COTTON MOVEMENT FROM ALL PORTS.

107, [ 1906,

October 8. [ 1008 |

Since

Recelpls ut—
Week., ) Sept. 1,

' e | Stnos
Wru&:.( Seps. 1. I Week. ‘ Sept. 1.
7,000 20,000 8,000 44,000 6.000| 26,000

BombAY=:sciaass

Since September 1.

Contt-
nent. [ Total.

For ihe Week,

Egxports from— |—
Great | Confi:
Britain.| nent. | Total.

Great
Briain,

g ,ntmi
3,000
11,000

H$8,000
69,000
55,000

4,000
000
4,000

{4,000/
3,000
11,000

48,000
809,000
50,000

5,000
6,000
3,000

8,000
5,000
3,000

32,000
18,000
20,000

1,000
1,000

1,000
4,000/

1,000
4,000
3,000
2'000

5,000
#,000

30,000
15,000
11,000

Total all—
1008 - L606! 13,000
1007 - - G,0000 6,000
1906 1‘1.000‘ 14,000

4,000 7?.0005 81,000
A4,0000 92,0000 96,000
V2,000, 8D,000] 82000

Ditized for FRASER

TAKINGS OF COTTON.
1007,

Week. | \Season.

WORLID'S SUPPLY AND

Cotton Takings. ‘
Week and Season =
| Week. 1

V Islble supply Oct. 2. ... Jaaerizen] -, 2 383,034
Vo isibte supply Sept. 1o oo o ¢ oo oo | 1714082 |
A meriean in sight to Oct, 0. __ 482 3100 1.874 800]
Bombay recelpts ta Oot. 8. 7,.000] "f"‘"m"l
Other India ship’ts to Oct, 8. . 4,000 43,000/
Alexandrin, recolpts to Oet. 7., 14,000 zu:ﬂnr}i
Other supply to Oot. 7 * 0,000/ 23,000
SR Mo

Total supply o e __Z.GRH,G:IU,_aFl.EI,_?i}_[f‘SO‘J' .1i
r:’.iﬂ?.sﬂll 2.467.8812,5485,013/

1008, I

Seuson.

$70,340|
5,000|
4, 000]
47,000
8,000

44,000
27,000
85,000
58,000

Deiluet—
Viaible supply C 2. 085,013

15,768 1,245,010 221,361] 1,343,087
66,708 037010\ 184,801 006,087
un.ouol :uh.mwl 37,0000 877,000

Tatal takings to Oct. O -
Or which Amerlean. -l !}
Ofwhlchother-c.o._cc

~* Embraces recelpts In Europe from Brazll, Smyraa, West indies, ¢

ALEXANDRIA RECEIPTS AND SHIPMENTS.

Alexandria, Eount, |
Oclober 7. 1007, 1006.

aﬂT! iy (cantars)—
’{'h!ﬂ WeRK siccamancas
Sinee Sept. 1

280,000

270,000
640,707

560,190

This | Since
teek. |Sept, 1.
B,Tﬁul 16,671
4,000 8,750
18,860

200

Stnce This | Sthce
i.'S‘rpl. 1i|| week. 'Sept, 1,
2,000 5,226/ 5,000
-|| 1.800f 5,000 6,500
To Continent | &.i!l]“r 18,0001 6,750

. 1,650 1,008

To Ameron. . - e s |i 600| 1,208 BOO
] 800] 26,453 iw,unnj 45.52lhm 45,370

This ‘
Expart (balesi— theek, |
16,036/
10,680/
17,640}

To Liverpool
To Manchester -

Total exports

MANCHESTER MARKET.—Our report received by
eable to-night from Manchester states that the market is
firm for yarns and quiet for shirtings. Merchants are
buying very sparingly. We give the prices for to-day
below and leave those for previous weeks of this and last
yuar for com parison.

1107,
81§ e, Shirt- | Coln
tngs, common | M'd.

1o Jlneat.

il LA
wlh &
@10 b

8

T w04
Bo6eln 3
b

+

4

1008,

814 lbx. Shirt-
Igs, common
o finest,

|
Cot'n
321 Cop

325 ¢
Twlat, A

T'iodst.

I el [ e d.
1T @ SMAM o710 .r..:rsiu @ 1238 8
(13 @ 8y 1041 5.25'11 2
{Ti10m 04 0| b7 ma }.eil'g
18 R 1% 5,54 102  fe . 1248
8% @ b 414 r-.3:1|mll-lu@ 1244
lasg. @ gl salon @ 1%l
{81116 15| 408100100 1170

SHIPPING NEWS.—AS shown on a previous page, the
gxports of cotton from the United States the past week have
reached i7l{l.-’il'..‘. bales. The shipments in detail, as made
up froni mall and telegraphie returns, are af sollows:

Total balés.
uplamd, 171

(8.,

tn
Ewl
"

N P D R

@in 2

w0 1
0100

=

T~

L34 @5

NEW YOREK-—To Liverpool— Oct, 7—Culrle, 2,884
Sea Island.
Ta Mancheste 2 —Terenes, 300
To London—0O¢t, 2—Minnotonika, 1,00
To Glasgow—0Oet, 2—Furnessia, 100
To Hull—0Det, 7—Idnho, 100
To Havre—0Oct. 3—Chleago, 3,000 0
forelgn ... —Oct, 5—Windermere, 300
To BHremen—Oct, ¥—Prinz FPricdrieh Wi
To Hamburg—0Oct, 2—Walderses, 1000 o
To Antwerp—Oet. 2—Vaderland, 200..
To Barcélona—Oet, 5—Manuel Calvo, &, =
Genoa—0QOet, 7—Maltke, 2,667 Sanlno, 800
To Nonles—Oct. 7—Sannlo, 800 - - .- oo o.
GALVESTON—To Liverposl—Qgr. 2—Civilian, 20,
—Helglan, 8.,727....0¢ B—Iradn, 14,7
BA87T
To Havre—O ommocdore, 14,170
To Hambury Oct, a—Bavatia, 1,606 2.
To Antwerp—0ot. 7—Soutra, 2,000,
NEW ORLEANS—To Havie—0Ouot, U=—5t, Laurent, 4,00
Ta. Dunklrk—0Oet, 6—Blrchtor, 2,407 ]
TU', l}rr‘}mcn —Oct. 5—Buehtar, 100..--0¢t, 9—Crown Prinee,
2750 ...
To Antwerp—Oot. 1—Crown Prince, 50
Ta Genon—UOok. ﬁ--:i-;é}lrrgn. 5.300.-
SAVANNAH—T» Havre—Oct, 3—Dundas, 4,852, __
To Bremon—Oct. 3—Oayo Sato, 4,570 Cunnxa, 5,420,
Ta Gothenbur —Oat, 3—0ay0 éut'_}. 600; Dmld:w. 100.
Ta 5t Peteraburg—0cot. 3—0aya Solo, 250
To Barcelona—0Oct, 8—Ag ello Clampa, 8
To Genos—0ct. 8—Ag ello Clampa, 0800 .. .. ..o
WILMIN GTON—To Liverpool—0Oct, d—Battersen Bridge, 12,451-
To Bremen—0Oct. 7—Hllglade, 13,364
BOSTON—To Liverpool—~QOot. G—1%
el b 00 St & vt o e i o &, &
To Genoa—~0Oct. 2—Canople, 2,074 T s
BALTIMORE—To Liverpool—0Oet, 2—0Q crnmare, 2,000 -
To Antwerp—~0Oct. 2—Moblle, 600 =
PHILADELPHIA—"To Liverpool—~Qct. 2—Merlon, 1,700
SAN FRANQISCO—'To Japan—Oet, 8—Korea, H05 5 ceemcavu==
Moo Toucin R A L e A e e & e e s 170,312

LIVERPOOL.—By eable from Liverpool we have the fol-
lowing statenient of the week’s sales, stocks, &e. at that port:
Sepl. 18.  Sepl. 26: Ocl, 2.
Sales of the weel bales. fo,nno [ 000 26,000
Of which speculators toak.. 1,000
Of whieh exporters took. ... 1,000
Sales, Amerlean - A6,000
Actusl export
Farwarded _ . == == . 1
Total stock—Eatimated. ... ..207,000
Of which Ameriean—Est...205,000
Total imports of the weelk.... 23,000
Of which Amerfoan. . 10,000
Amount afloat --- (0,000
Of which American-....... 53,000

a0

265,000,
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The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spof cotton have boen as follows:

Spot. [.i'ufnni’uu. Manday. ] Tueaday. | Wed'diay. T'hrrr!r-l’rl!.’-l Friday.

Sl
Ioguiey.

i[nrk 1|
g 4 Dull and Dull.

12 More
ML )| enslers

demanid. {
06

4,000
S0

Calet, Qulot,

4.0

4,000
500

ALJL Ul s 6,10 4,04 1,07

5.02

2,000
100

5,000
00

5.000
H00

4,000
200

P [
S s |

Guiet nt
Jmd pla.
deeline.

Stiady ot | Irreg. ot
A0 pray | 20 pla,
mMivaneo. | decling.

Fulures,
Markat
el i'

| oautet, iy
| G667 pra.
(ecling,

Quiel at
2T pta.
decline.

Qulet at

GORT A
pia. dee.

sulvanee.

Markel 1) Chutet it
LR | TenSg
|| pta. dee.
|

'y at'y
AY4 AAYE
Pl ded.

Qulet nt
by G 1 3
pla. adv.

Hieuly at l Bloady at
2003 pla. | 4L anis
decling. | pis. wly,

The prices of futures at Liverpool for ench day are given
below. Prices are on the baszis of upland, zood ordinary
clan=e, nnless otherwize stated.
¥ T'he pricex arg given tn pence asd ]I)l’]:.li.f.__']';;“_x‘; 4.74 means 4 7T4-100d.

| "I'lnrl_. | Tues. [ Wed.

12| 124 1250 4 124 4 |1205) 4 [184] 4 [12%) 4
Py i | pund. pOm. poime pum. pLm, i pank pam. ) pam. pan, | plm.
it | ds | ds 1 d: | d: | de | .
Dctober.-| ... .4 68 | 67 ne 68 07 14
4 065 (6044 56 |85 56 14|pa 14l57

I b

Oct-Nov.|.
Nav.-Dec, A0 385 53 161 t571 6145150 16| 6218
00 |54 14152 14150 14|60 14107 ! 61 188" 153

Oct. 8 Thurs, | _l‘_n_._
o
Oct, 9

lde | dy

O 1464 15162 4 B0 |60 |50 s 1160462 14101 14
| 0 i3 01 1464
Apr.=May | . 0134100 LE15 BLA4|5) L4158 1] ol '\% 5%
e
= [ D8 5108 bd
July-Aug. . 419

Wil a2
Mol .. .|d 60 " [551 160 115044167 10 B1 63|82
wApriooos 0L (56 SR MIA1 TIBL (57 44 31416214
-a]d 4154 714 5d 62 i :
May-June | - 1 145180 (62 (B2 681508
June-July |63 |52 il 2 15150 L
|s1 45134156 }4|B6 |52 34/01 345834 82 14

BREADSTUFFS.
Friday, October 9 1008,

Pricos for wheat flour have exhibited no marked changes,
as a rule, and the transactions have continned on a com para-
tivoly restricted scale here, whatever may be the case at the
Northwestern points, where the demand has been, on the
whole, quite good. The orders for the iinmediate future are
said to Lc: liberal, and the war tall from Europe cerfainly
does not tend to weaken priecs, especially as the wheat mar-
ket has shown an upward tendeney.  Rye flour has met with
4 faiv demand at stepdy quotations. Corn meal has =old
moderately at stendy prices.

Wheat has advanced, mainly owing to fear of war in
Southeastern Burope growing out of the declaration of in-
dependence by Bulgaria, the taking over of Bosnip and
Herzegovina by Austria and the action of Crete. But an-
other stimulating factor has been the drought in ths south-
ern and gouthwestern soetions of this eountry.  The Govern-
ment réport, too,was regardad as on the whole a bullish docn-
ment, as while it pointed to a yield larger than that of last
year, the inerease wis not so great as expected.  The sonth-
western receipts, too, have been light. Continental mar-
kets have been pdvancing and the spot quotations at the
Northwest hiave been strong in gpite of large roceipts thore.
The feeling is that should war break outin Burope it nuight
spread and bring about sorious com plications, one result of
which would he to foree Europe to buy an unusually e
quantity of American wheat, This idea has had no Little
influence, though the crop reports from Argenting, Australin
and Indig have beon favorable,  Yet the actusl export busi-
ness here of late hog not been very large, and English mar-
kots have not shawn the strength which thote on the Con-
tinent have exhibited. According to the estimate of the
Hungarian Ministry; there is a shortage in European wheat
crops of 18,000,000 bushels, the heaviest deeroase being in
France. The American crop is estimated on the basis of
the latest Governgent report at 650,030,000 bushels,
agiinst 634,087,000 last year,  To-day the market advanced,
owing to the Balknn situation and fears of war, accom panied
by u fall in British consols aud depression in the stock mar-
kets, Moreover, the drought in the winter-wheat BStates
continued, and it is claimod that the crop is badly in need of
moisture, espucially in the soft winter-wheat States. The
Northwestern rc-l-n_-_lpf.ﬂ fell off o lttle, and the preminn on
cnsh swhoat continued high at Minneapolis.  Buropean shorts
were coveringin Chioago, and & fair aniount of business wis
done for export. Receipts ot the Southwest were still
light and liege flour salos were reported at the Northwest.
Stocks increased 1,225,000 bushels at Duluth and 2,350,000
bushels ab Minneapolis during the week, but aside from this,
most of the news of to-day was of a bullish charseter. The
statisties, however, point to a lnrge inerense in the visible
supply in this country during the sweek, and after an early
advancoe realizing ot in, which led to same reaction,

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.

Sal. Mon, Tues. Wred. Thiirs, I'ri,

No. 2 rod winter._ - ... B 4 Iﬂ?{g
December delivery In elevator-. 10745 108 8% 10758 1 {
0045 108 10044 Il“wi 11074

May dellvery In elovite 1085 1
1ICAGO,

P ek b
DAILY CLOSING P)I{l(_:I‘IS OF WHEAT FUTORES IN C
Sat,  Mon, Tues. Wed, 'a‘{hm:w. e

L]

December -I:-Im.-r{ In elovator.--- ua,\g DB D8y Do 1003 100§
May delivery In elevator. .. ~_--101 8% 1024 10144 16235 103 ?_é 103",
Julf delivery In olevator... ...~ ‘D53 064 0Blg 06  NTH 074

ndian ¢orn declined for o thne, owing to liquidation
and speculative pressure from large inferests at Chieago
and the West, who are opposed to an advance at this time,

espocially as the price is already relatively high. But
on the other hand the receipts have been light at the West,
llevitor interests have been buying December at Chicago,
forcign markets have shown rather more strength. and
the influenee of higher prices for wheat has not bean al-
togathoer lost. The Government report of October Tih,
moreover, did mot put the crop quite so high ag some had
expected. The estimate based on that report was 2,615,
tlt}l).,[llill bushels; against 2,592,320,000 bushels last year.
Fo-day prices advanced early and then regeted.  Waor
rumors ab first strengthened prices through covering of
shorts and other buying, but the weather was gonerally
fayorable and not o few look far an early movement of
the erap, which is said to be of unusuully good quality.
Crop news during the wiek hias been favorable and very
little corn i8 now exposed to injury by frost. Harvest-
mg of the crop I8 in active progress and it is said that the
high ruling prices are likely o baston the movemoent of
corn to murket unless unfavorable weathor later on inter-
VENOR,
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK.
Sat.  Maon., Tues. Wod. Thirs, 2'rf,
RALE R4 L
50 IO 7008 7614
78l 7314 73is
IN CHICAGD,
Weil, Thurs. I'ri.
o4l 04J4 04N

Cash corn

Decemberdelivery in clevator--.

May dv!lvn:ry 1l elevator
DAILY QL

B4lg

SR L P R

JSING. PRICES OF CORN FUTURES
SJat, Mon., Tues.
Decembaor dellvery n elovator G435 6444
May delivery In elevator.-. —--....64 B3y G O4M G4l Gdle
July dellvery 1o élevator 634 6315 GAlg O34 B3N Dads

Outs for future delivery have been quiet as o rale, rither
than otherwise, although the speculitive trading at Chicago
hus of late inerensed somewhat, partly in sympathy with
the rise in swheat. Prices for oats, however, have been
in the main sluggish and at times weak, despite the =mall-
ness of the reeeipts. The estimate of the erop, based on
the Govermment report, was 780,161,000 bushels, against
704,443,000 last year., The hay erop, too, it is of inferest
to observe is estimated at 67,743,000 tons, sgainst G3,-
677,000 tons last year. Evidently, then, there is te be no
dearth of oats; und the belief is that only exceptional eir-
cumstances can bring about s warked and substuntinl
adyance.
. To-day prices advanced slightly and then reacted, follow-
ing the movement of other grain.  The reeeipts are moder-
ate and the eash wmarkets are quite steady, though the
demand is not brisk. There has been a fair secumulation
singe the movement began and now for a time smaller
receipts ara expected. 'The speculative interest in oats,
howevaor, is smaller than it was @ while back.

DAILY CLOSING PRICES OF OATS IN NEW YORK.

Sl Aon. Tues. Wed. Thurs:
No. 2 miged. 62 53 53 §214-53 52-53
White elip-

I bs 50 34567
S0 1bs - -3014-57 55 15-56 5615 54 =55}
DAILY CLOSING fic)

December dellvery In elevator

May dellvery In elevator. ... ] L)

July delivery in elevator A0 5s
The following ave closing quotations;

 rLOUR

3£ 8 | Kansas sirnlghts.
465 | Blended olears - -

Blended pitents

Ryelour, . o ces

Huckwhedt four, .

Hranam Move. .

4 30| Carn-menl-...

GHALN,

Wheat, per hush,— 3 Corn. (new) , per hosh,

N Dutably, No.3 . iay N, IR0 S e vens

N Duuth; Now 2-c--. 2 Noi2ysitow - ol oo Nomioilk:
Rt winter, No, 2. __ - fo.h1Ln No. 2 whits Nominal,
Hard " Y <=« | Rye; per tnsh.—

*ats, per-hush, — NOcZWesternl .o __.Lob. 714
Natural white__._____. 33754 Stateand Jersey. o .. Nomlinl,
No, Fomixedl. .. - D LG gESD Barley — Mualtin 00 q6n
.'.\'ll‘:;-ll white ollpped 64 14 =06 4 Feeding SB & LHh
For other {ables usually given here. sce page 914,
AGRICULTURAL DEPARTMENT'S O0TOBER k-

PORT,—The report of the Departu ant of Agrieulture for

Oct. 1 respecting cerenl crops was issued on Oct. 7 as follows:
'The Crop Heporting Honrd of the Burean of Statlsties of the Department

of Aerlediture fluda, from the reports of the correspondents and Agonts of

the Burean, as follows:

CORN,—The conditlon of the ecor) crop un Dct. 1 was 77.8, hs coin-
pared with' 70.4 last month, 78 an Oet. 1 1907 and 70,7, the [0-year avér-
ago.on Oct, 1. The decline In condition during Septomber wos thus about

2% compared with a decline In Seprember 1ast year of 2.7 % and nn dvors

nge decline In September of the past ten years of 1.06%.

Comparisana o lmportant eorn States and Divislons Iollaw;

——{Londition Oct. 1
10-pear
1007.
Ha

Fri.
524§-53

o4 ba-ba b4
CAGOD.

Mg
AR
40 %

40 14
0lig

b1
614
474 AT Y

Low grodes.. .- ...
Second elears. - .
Cleaky. oL Lo

sk lzlits

Patent, anring
Hatant, winter, ... ..
Kanzas clears . ...

K0@ !

A
- S m
"

: Pyr cent of
Sdapl. 1 U.S.aore,
mll_g_‘. in Stare.
3

7 .
L1t

Ah
- 72
Nebraska 42
Kansns. ... e
Oletahiome - z L
Indlans —-.

Srales——

avarage.
THinole ¥

B2

A

1 % Lt
Georgla <= . 4 B B
i)

B

Qhlo

Ken tucky

Tennossos oo ooc

Alabinma 44

North Carollog- 4

ATKAnsAs oo RO
8“

i
1

TIrS S S0 00 08 & Su e TE T o

axgobabooddn®ois

Mississipploes o= 7
All Tothers ol s e n s &

United States 775 78.0 T0.7 70.4 100.0

SPRING WHEAT.—The prellminary estimate of average vield per
aore of spring wheat Is 13.2 bushels, which compares with 13.2 bushels,
tho final esthmate Ip 1907, and 13.8, the average of the past six years, - The
Indieated total production of spring wheat 15 about 233,000,000 bushels,
as compared with 224,646,000, the fioal estimate In 1007, The quality
Is 88.1, compared with 88.8 In 1007 and §3.0, she average of thojpist six
years. [ )
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Comparisons for mportint spring wheat States follow:
—— Production 1H08-— —— Production 1907 —

Quil- Per

. Acre:

Bl Bush,

1)

L1

Her
16re.
Hush.

11,0

Total.

Hushels.
65,130,000
67,600,000
B 82,180,000
89 i 23,275,000
A& : 46,160,000

A.20 233,000,000 84,1 A58
The production of spune and  winter wheat combined 18 about
659,030,000 bushels, compared with 634,087,000 Anally estimisted last
vear.  The quallty of all wheat 18 894, s compared with 80.9 last vear.
OATS. —The average vield per aere of oiats 18 about 24.0 bLushels, as
compared with 7 bushels finally estimated In 1907, and 20.8, the aver-
age of the past ten years, A total yield of 789,161,000 bushels 18 thus
Indleated, a8 compared withh 754,443,000 Npally estimated In 1907, The
quallty of the erop i8 81.5, agalnst 77.0 last yenr and &6.1, the nverage tor
the past ten years,
Comparisons for important osats States follow:
——= Frovfuction 1908 ——
Her

Totul.
Bushels,
08 428,000
12, 48,557,000
South Dakots 12,8  A7,862,000

nahingron 15.0 E4, 070,000
All others. . i T3.000

States—
North Dakoti
Minnesota -

nlted States 224,645,000

e Profdurtion 1907 ——
Her Qual-
Aére.
Biish.

Total.
LTEL
108,00 0
101,075,000
B1,085,000
51,490,000
51,700,000
46,083,000
46 AB0, 000

4

Tatal,
blghels.
1O A d o
21,682,000
a0,004,000
46,078,000
T3,085.000
a5,420,000
40,073,000
41,847,000
S2,737,000
41,305,000
6,000,000
27,382,000
21,808,000
12,410,000
118,881,000

W L2400 780,161,000 . 23,7 754,443,000
~—The yield per acre of barley is abotit 25,0 hushels, which
eompares with 23,8 bushels, the fnal estimate for 19007, and 25.5, the wver-
age of the past ten years. A total production of 167,242,000 bhushels |s
thus fdicated, as compared with 153,507,000 o 1007, The average
qualivy 1s 303, neninge 88,2 st year died 87.6, the average of the past ten
VEuIS:
POTATYS
AS tompare

Slalys=

SR ERiso st

FASTA 03 IS

(Tr=1 g

Wisconsin
Indisna
Ilo -

Michigan
North Dakota
Santh Dakosa
New York
Pennsylvania
Kansis.
Missouri
Allothers

E24ansran
ST b2

32738 000

37,086,000

20,089,000
3

ratd

27.6

L—The avernge condition of potato#s on Oct. 1 wns 68,7,
Ith 73.7 on Sept. 1. 71".':! on Ot 11007 and 76,3, the avir-
aue of the on Cet. 1. The condition nn Oct. 1l Important
potate St B New York, 617 Michigan, 80; Wisconsin, 05.
The indicated yield of the prineipal erops for 1008 is as
follows. the total crops as veported by the Agricnituragl De-
particent for 1907, 1906 and 1905 being appended for eom -
parison:
s,
Bilethely

1007 . 1401,
Higxhely, Bighels,
SU2R20, 000 2,927

f i

1004,
Fushels.

n
Spring wh't
Le ]

Harley
Ry .
H

|t X1

& 1008 Cmires Dased on acrenge and condition pereentnges,

THE DRY GOODS TRADE.
New York, Friday Night, Oct. 9 1008,

There his been some dmprovement in the tone of the
market in several directions. This has been noticcable in
conncetion with such cotton goods as arve suitable for con-
virters' purposces and in others taken mainly by the manu-
fneturing trades. It does not actually amount to much in
any of these, but is regarded by the goneral market with
satisfaction s an indication that some prices have roached,
if not bottom . at least a level where buyers aro disposed to
operate somowhat more freely at presont.  There 18 still
wueh drregulavity, and while a =light havdening is seen oc-
casionally, a= noted below, netual reduections have algo bivn
miade, tho fatter in heavy cottons suitable for the export
trade.  The strike in Luncoshire is still unsettled, but up
to the present time no appreciable ¢ffivet has been folt in
exporting eiveles heve upon the demand for oxport. The
Bellef s gtronger, howoever, that with prices right, Ching and
other markets are likely to give more abttention to American
eottons a5 Lancashive beeomes more difffenlt to doal with,
ahidd some manufacturers hore are evids nily setting their
hotse in order in order to encotrage any =uch diversion.
A gradual jnerease In the smount of active machinery in the
cotton industvy is noted. The anoual statement of bhe
Amoskeag Com pany has attracted considerable attention,
masmuch as, while showing @ considérable raduetion in
volume of cloth output for the year, the net fnaneial rosults,
by reason of economics enforesd, compare favorably with
the procoding vear, nob profits showing o slight ineros
thercon. The woolen division has ruled quict throughont,
with Dusiness affieted carly in the week by the Hobrow
holldlay.  The general trade eontinues quict and in muany
quarters o improvement of moment is looked for until
sfter the sleetions, many buyers declaring their intention
to purchas: only hand-to-mouth quantitios until that tioe.

DOMESTIC COTTON GOODS. —The cxports of cotton
goods from this port for the woek ending Ocot. 3 woere 4,053
packiges, valiod at $261,295, theiv destination being to the
puints specificd i the tablus bolow.

New York (o Octobir 23—
Cireat Hritaln
Other BEuriope
Clilnn
Lol
Arabla
ATricn
West tndles
Mexieo
Central Amerlen
South X merion
eher counteles

1, BOO
-2 |

165,068

142,202

Otalzcoe=— =5t

for FRASER

The value of these New York exports since Jan, 1 has
been 88,930,712 in LO0S, against $8,5651,382 in 1907,

A moderate amount of business in the aggrogate has been
done in heavy brown sheetings, but buying has been of the
hand-to-mouth order in these lines as well as in bleached
cottons, leading tickets of the latter being in o well sold con-
dition. With the exeeptionof & reduetion of e, on Southern
drills for export, the market for drills, sheetings, prints.
ginghams, &c,, has continued steady, but with demand rather
limited.  Canton fAannels and napped goods have moved in
moderate volunie, while in the coarser lines of colored cot-
tons L demand has been chiefly from the manufacturing
trade for lines adapted for shirting purposes.  Linings have
betn faken to o fair extent: orders, however, have been
mostly for filling in purposes, and while the opening of new
spring lines has continued, forward business is less aetivi.
A better domund i= noted for print eloths from converters,
and sellers are slightly firmer on wide goods: regulars re-
mained unehanged ab3e., but standird wids goods are quoted
at 4e. to d 1-16e.  Export trade has been quiet, with in-
quiries from China for small lots of light-weight shectings
andl drills, and only light sales being made. !

WOOLEN GOODS.—In men's wear demand for staple
worsteds and some lines of woolens, the orders for prompt
shipnent to meot fall requirements are numerous, bub indi-
vidual quantitics ovdercd are of moderte volume only.
But fow duplicate orders for spring have boon reccivad, and
not mueh improvement in this divection is expected until
after the election; much deponds also upon the regult of the
clothiors’ eanvass for spring busine Loecal elobhing manu-
facturers are incrensing their operating schodule, in antici-
pation of considerable business during the balanee of the
year, and are placing duplicate orders for cloths; but as most
lines of men's wear for the 1908 heavy-woight scason e
well cleared up, they have been obliged to aceept substi-
futes in many instances.  In dress goods there has been a
gteady call for prompt shipmoent. Broadeloths have con-
tinued in good request, while such lines as serges, henricttas
and cheviots are selling in about average quantitios; fabrics
with o soft finish are popular. On dress goods for next
spring. business is still backward.

FOREIGN DRY GOODS,—Some of the finer lines of
dress goods are in boetter deémand for spring, but business
has not been up to expeetations.  Importod men's-wear linos
show little, if any, improvement.  Silk piece goods continue
firn but quict, and a modorate trade has been done in the
better grades of ribbons.  Conditions in the linen division
remain  practicaidy  unchanged. Burlaps are quiet  but
SLrong.

Importations and Warehouse Withdrawals of Dry Goods.

The o portations snd warchouse withdrawals of dry goods
al this port for the week onding Oct, 3 1908 and sinee
Jan. 11908, and for the corresponding periods of last yeir,
ire a8 follows:

e

JBT8,605
7

A66.34
16,346,006
AS2
242,033
B86, 120
462,371
M20,856
831,292
28,958,674
36,0006

1
11

11007,
Vialue,
L0

4,710,207
12,827

2.0
20,772 843

448,070 117,087,422

3
g
5
3
3

0
20,851
10,514
21,193
93,483

168,854

o Jin.
70,456
740
27.268
177.120
13,71
448,670 117,007 422

145,60
13,4
625,790 142,870,267

1 1008 AND 190

617,524 147,

. §
07,110

113,181
943
.121

814,534
2,609,034

MARKET.

7

g11,740
700,331

LB00,054
116,713

408,181
¥

11
193,504

1152

2,600,004
3,423,608

W.800.385

-

THE

Week Ending
a0
205
5356
A6
303
1,018

ANT SINCE JAN.
ATl

1A

8,365
Z.500
5,305

11,165
232
786

2302

4,751
e 1)
13,006

UPON

EEF
1
780

RED FOR CONSUMPTION FOR THE WE

§
Al 7o
352;

70,820 878
5

6,6587,11
70,826 878
3,186,965
10,639,342
3,874 400
3.808,07
2,620,510
24,150,304

3

11,481,420

87 483,005

'kgs.
20,337
S24.707
11,3582
24,797
10,550
33,500
7970
15,407
137,843
205.070

324,707 70,826,878

200,133

3

524,030

74,688

110,203
&

T.227
00,67
134,205
4,154
14,54
63,650
60,707
87.827
107,450
08,540
2,134,205

1

Value.
$

166,006
688,411
GH1 885
a

607.04
74,672
267,884
&

1

2,134,200

3 1008,
"

Week Ending
7

(317}
Flos.
T4
0,38
167
400
Bl
913
135
448

1,115
S R e e

HOUSE WITHDRAWALS THROWN
_11,860

ENTE

IMPORTS ENTERED FOR WAREHOUSE NURING SAME PERIOD.

WARE

Totalimports_ _______

Totnl marketed

Flax_ ..
Allscellaneous
Total

ntered for consumptlon. - 9 387

SR

Flax
Mizcellaneous

Woal -

Cotton s e ol

Waouol .
Catton,
Sk

W

Total withdrawals -
Entered for consumption.

Manufactures of —
Manufacuures ol —
Manufactures of —

Miscellancous

E
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Q81ATE AND OITY DEPARTMENT.

MUNICIPAL BOND SALES IN SEPTEMBER.

In compiling our usual monthly table of municipal bond
sales we find that the tofal sold during September was,
with but one exception, much larger than any other output
for that month. The bonds sold amounted to 834,300,679,
excluding $3,006,435 Canadian sales and $17,603,882 tem-
porary loans. The only other September total in excess of
this is that recorded last year,when $47,947,077 honds were
disposed of. These latter figures, however, included
340,000,000 bonds put out by New York City. This year's
aggregate includes only $300,000 bonds of this city.

During the month the city of Philadelphia awarded $10,-
000,000 4 per cents at an average price of 103.3487—a Dbasis
of about 3.8129%,. The State of New York was also success-
ful in disposing of $5.000,000 3 per cents. In this instance
the price reslized was 100.2889, making the income basis
about 2.9809%. It will be remembered that the value of
these securities is enhanced when held by savings banks,
trust companies or insurance companies by the faet that
under an amendment to the tax law made last year such
institutions ave credited with 197 of theirholdings in the pay-
ment of taxes. The betterment of market conditions is
further illustrated when it is recalled that the State Comp-
troller in his last annual report to the Legislature called
attention to the difficulty of selling 3 per cents and recom-
mended either exem pting these securities from all taxation
or increasing the rate of interest on the same. Other im-
portant sales made in September were 83,280,000 58 of Sun
Franciseo at 107.15; $1,361,000 and $200,000 458 of Newarlk,
N.J.,at 101,56334 and 101,677, respectively; $1,000,000 45
of Chicago, Ill., at 99.8463; $852,560 45 of Buffalo, N. Y.,
at prices ranging from par to 100.18, and 3631,000 s of
Essex County, N. J., at 101.11.

The number of muniecipalities emitting bonds and the
number of separate issues made during Sept. 1908 were 226
and 318 respectively.  This contrasts with 282 and 370 for
August 1908 and with 162 and 276 for Sept. 1907,

For comparative purposes we add the following table,
showing the aggremates for September and the nine months
for i series of yoars:

Manth of

Seplembar,
$34,400,679

47,047,077
B,080,418
0,825,2

For the
Nine Moy,
$188.001,043
160,073,108
163, 1)1_‘3:.3.1:.

Maonth of
Sepltember.
$7,201.003

0,173,065

,z,z 1401

o034

For the
N mu A ! 0f.
1008

02,263,010
10,454,836
40,074,860
63,584,844

II I?ﬂ Ul‘M
14,408,050 v
4,033,800 Q? 14,441

In the following table wi give o st of Septeinber loans to
the amount of $34,300,679 Issuad by 226 munieipalitios.
In bhe cuse of pach [oan reference is miade to the page in the
“Chronfele! where an acoount of tha zale is given.

SEPTEMNDER BOND SALES.

Page. Name, Rate,  Malyrity),
st.ﬁi‘\llnmly Countyy N ¥aszsoonaa'd 1000-1028

804 Alexandrin Ind, S, D, \u. 2

MInSS S eroes ‘5 1018

T3 Alllance, Pa 43 1014-1918
S8D_-Amlerst Unlon Sch. Dist., Ohio 43 10101015
votl __Annlston, Aln ] 10148
8!!(I-.4\|lpit-l\-'nlti "wln Dist,, Pa..... 1}5 1013~ 1938
d80.-Ashburn, Ga, (2 Iusue'il
A&28__Ashland, Ore. -
005. - Atahilson Sch. DIst,, Kan.
828, . Bellefontalng S Iu‘ Dist,, Ohlo.
06l . BentonCoy S, 1), No. 31, Wash,
828..Hoverly M. R N
?01__lj||:1'lrmklu [
760 -Blg Raplds, Mich. .
8RN Billngs Soli, Dist,, Mont
880.. Bloomdale Sch. Dist,, Ohlo
880 . Honham, Tex
883_ _Boswell, 2’.;. 4
9681- - Boulder, Colo-..
Ba8. - Brecloenridge, MY
704..Brookton, Mass. .
605 - Brookhaven, Miss
889-_HAryan Co. 3. D, N
880 - Buffalo, N. \ =
828 _Duftalo, N.
828 _ Buiral

ssu..ilur]l ton

828_ _Dutler ‘:ch
s&l)..(fnnujnhrlrlc N. Y.
T04-.Casy County; Ind.
061 __Cedarury, Wis_ .
828..Cerca Sch. Dist,, C
O:I Jh

1900

Price
100,65

101 .u:
10

Amotint.
79,000

10,000
20,000
3,000
4,500
3,000

umhy

100D-1014
d1018-1018
1006-1018

Ltk L=k = RN

-~

1018-1028
1011-1014

10001015
1013-1023

1013
10131037

102.6406
102,855

103.667
vi0Ll.033

=
o

1000-162
10281058
100a-1013
1608-1028
nzs

1000-1816
10091018
1013.1920
Lo10-1928

SRS

. Na, 44, Wash
Gﬂi! -Uhovtaw Co, 8§ I].Nu. 14, Okin.
605- _Clnelnnatl £ Dist., Ohlu.. -
800_-Clayton Sch. Diat. N
828__Oleveland, Ulllu
401 _College So . -
69522 Collinaviiia Hich s'ch Dist., 1ll-
962 _Colllnaville Sch. Dist., Okln.
a00. .{‘r:ln. llld.. Seh. Diat., Town
B20_.Con Soh. Dist., Cal.
?M-.Goncord. ([T SRR

1048
Joo 1000-1028
1924
10091013

':x:

1
aon! ass av-‘nan-.-.aa.a.f‘ PSRN TN AT

20,000

1000-1028
1028 40,000

105,84

Page. Name. Rate.

880 .. Connellaville, Pac.o.o. oo ... 414
a0z arnurmlls o L

sﬂ.ﬂ"Cowle} Ln:h. Dist. Nn 28, Wyo.

800. .Oralg Co. S. D, Ok ("lmuts;l- &

704__.Cranberry Twp, 8 ‘D - 44

704 _Cmulmtun Ind. 8.

890 .Cumberland, Md. .

704 .Cuyahoga Co., Ohlo f2 Issnues)

800 .Cuyahoga County, Ohlo-____

800 - Dallas County, Tex, (5 Issues)

800_ - Dallas Township, Ohto- ..

1162 Davls Seh. Dist:, Okla__. .

820 .Dawson_and Frontler Gountles
Sch, Dists; Nos. 51 and 111~

T04- . Dayton, Ky

704 . Daytan, Ohlo--

764..Dayton, Ohlo

764 .. Delnware County, Ohlo

8890. . Detrolt, (. pre Ao

821..Dclrn!r. Ind, 5. D, No. 1, Minni.

862 Dickinson County, lowa

820._Douglas County, Wis--

820 Dunklrk, N, ¥.

605._Enst Carroll Parish, La

032. . Eastchester Lnlnn
Dist. No.

605._ East Chica,

806 _East Grand ['orks, Minn. ..

00. _East Washlngton, Pa

828._El Verano Sch. Dist., Cal.-__ ..

890._Erlanger Graded Common Sch,
Dist. No. 32, Ky

800 Escondldo, lnl ............... =

800 _Essex County, N, J (2 1ssued) ..

704 - Bureka School Diat.; Cal 5

704 _Everett, Mass. .

ilﬁz-.!.\'nt: Minn, (2 lsstes) -

7 River, Mass.....

800 I-nycl.tl:\lllv N.C

000 Fltzgerald, (n,

090 . Foostand Soh. Diat., 1. ...

FO05- . Fort '\-[ormm Cal

HR0._Fort Plain, N. Y

7005 . Fort Townson Sch. Dist., Okla.

006 . Franklin County, Ohio...coeo. 4

062 _Frultvale Sch. Dist., Cal 5

806 . Gadaden, Ala

063~ _Galveston, Tex

829 Glblion Sch. Dist, No.

8§29, lmrdan.\'rl

765.~ Grady Co. S, Ds., Okin. (15 1s5,)0&7

rlﬂ'iq_(-n-rnshurg Pa 4

006. . Greenvllle,

&30.< Gridley, Cal

au!._llumlllnn Ohlo (2 - -

8 {arpersiield, Stamfurd & Jotfor-
son Un, Fr. 8, D.No, 1, N. Y.

765. . Harrlson Gounty, OMo. .- ..

003 _ - Hartford, Conn.. Northwests, D

a*ill..l{:u'r.rnrgi Conn,, Washington

434

Rk

G‘hhﬂlﬁwﬁuah
e
shaf

Fres Schy
ork 4

ch E
aul-.linm:-qnurz Miss
063 .. Hawthorne 5. D. No. 00, Il
Sul.-lhhmrl Soh. Dist., Neb
801. NY crsmmam

633 Iil.rlmlwri.,mmw. o . SO
891..Holly, Caol
Hnlymml
A3 Ilolm:{m,‘
830 - Hughes Co, S, D, No. 48, Okla, ©
696. . Humboldt, lows. ...
Idaho Fulls, Tda. (2 lssues) -
Idaln, State of
Lla Clty, Kan
Jackson Lounw Minn. (3 Issucs)
\ckson Co, S. 1), No, B4, Olda.
Jaekson Co, S. 1), No. 01, Okla_
Jay County, Ind. .
Knongas Qity "}("I Dist,, 5'[0..-
80l .Kansan Clty, Mo
B30, - Kimball County,
706 Klows (,aumr l.‘.l.. .
801 Kliekitat Co, 5. D. No. 66, Wash.
=Lake County, ind.
akewood, Ulllu..
sakewoort Sch.
A Moure (‘1:un=y \
.anging, Mich
narel, Nd-.-
seechbur z, Pa
A Flore Co. §
~«Lincoln, Mnss. _
mzmll-w Tex
.«mlwll!o. Ky.
Lteas Qounty, Ohlo
JAIens: Pmmw. Ohio_ -
dadlaon, Wik, (2 15808
Malta, Ohlo (2 ls:mrs) 2%
ana2. .Mmmhmtvr. Conn. .
BO7. . Mﬂ\ lon, Obly
897 Marlon, Ohlo-....
831 _Mation County,
Sa1-.Murlon County, Ohlo. -
83 1. . Marshall, Tex
904 Maysvillé Seh, Dist.
768 Matagorda County,
3Jl..5]u:-l§l;ﬂl.[ll|)‘S
831 . Medford
6072 Aertiil, (Win. (3 ideiies) -2
D04 Mesn, Ariz
D04 Murysvilte, Okla.
607 Alddletown, Ohlo. ..
TOG. L MITton Sch. Dist,, Ohlo
B . Milwaukes, Wia, (2 lssues)
BN2 - MUWABKEE, WIS. o mmcmemmme e
8“-...’!“““0![[‘10”1. Minn <
633 . -Monons 1nd. Seih. Dist.; Towa.. §
B31..Morrow County, Ohlo (3 1ssues)
007 -Mt. Clomens. S. b. No. 1; Mich.
THo. . Me. Vernon,
l‘lﬁ:...\luﬂln Ilnl ‘Sehi. Dl!t-.Sﬁ Dak,

(2

607. . Nnhrnsl.m U'r.sv'. Neb.
707 -Neenali, W'l
A31..Newark, N
831..Newarlk, N, J
633--New Dritaln, Conn. ..
BU7..New London, Oblo..
807. . New London, Ohlo..-
B831..Now Moexleo, 'I‘f:rﬂlory of
Bd1. . Newton,
&U?.‘..l\(‘w York CIU‘...
802 New York State..
llnd._“lorthrll.ld V..
0..-.Nurwlt.1l. I

2. Norwood, MASH: oo san
Tﬂ?..Nurwomi Ohlo (3 Ipaues) - o -vua
608 Nottlngham Seh. Dist., Ohlo. .-
A32_.Oakley, Ohlo
833..0nul¢y. Ol e e mmn

4
53“
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s 1038
*1908, '11 &' 14

Muaturiy.
1053

Amount.
47,500
20,000

3.017]
8,617

30,000

1000-1018

1610-1019
1923 &1028
1012-1017

02,
1922
19001919
d1013-1028
1910-1020 2,001
18,000
12,000
23,000
50,000
20,000
144,720
125,000
40,000
10,000
75,000
35,320
11,000
15,000

7,000
28,000
50,000
11,000

3,500

8,000

1013-1910
1010-1019
1V18-1027
1922-1029

1048
1909+1018
19001018
1000-1924

d1018-1D23
i 1013

1928
1000-1013
190U-1628

13-1028
1933 &1828
1938
1910-1014
1000-1918
1908-1038 ¥
10081916 15,000

1038 5,000

100,000

1011-1020
d1910-1D28
1000-1033
1923-1031
1023
1013-1830
div2B-1038

1138
d1013-1018
1901} 1918

1628
1028

10248
1000-1928
1013
1028
a1013-1018
1000-1015
1918
1013- H?J.‘!
1028
1000-1013
1948

LRIhT

Prico
100
102,345

100,074
100

102.50
101,631

100
100.066
101.137
104,180
100

100.035
00,585

100.259

100,000 1002325

3800
£5,000

1928
diil8-1048
1028

1623
1018-1027

1008-1028
1908-1028

1000-1014
1012-1017
1014

A1048-1058
d1948-1958
1036
1009-1018
1013-1624
d1028.1038

105.084
LOO

H,ﬂl'o v100
0

il'lfj 11}
100.10

100. 26

103,975
100
v103.18

l.-'lt\l ,000 ll.l1 5334
200,000

101,577
100

100.380
108.387

000 10
5, U(}g 000 100 28890

10121021
1000-1048
1012-1610
1900-1918
1028

20, 000
40,000
11,627

000

1,104
750

lﬂﬂ
104.17
Varlous
100
104,06
105,60

hitized for FRASER
p://fraser.stlouisfed.org/
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Nal
aag_ -Oakley, Ohlo
207--0herlin, Ohlo. e ccnccaaeicmaaa
767--0berlin, Ohlo- - - _-_._ - o
7087 .0cllla, Ga, (2 lssues)
093..0[:{":" Sch. DIst,, Utah
@98. -Olinda Sch, Diat., Cal. .-

832..0maha Sch. Dist., Neb..

608 -Onelda County, N. ¥

698 .Oalogah Sch, Dist, No. 33, Okla.
634 ..0swego County, N. ¥
767-.0ttaws Co. 5. D. No. 10, Okia_
7087..0ttawa Co. 5. [). No. 35, Okla.
767._Ottawa Co, 5 D

803..Park Clty,

gﬂn..Pnrk County, Ind.

0

T67-.
. {1h
832-.

Peekskill, N, Y

634..Phlladelphls, Pa

905 _Phllipp!, W. Va_-_ .. ___..
832 _ Plscataway Twp. Sch. D., N.J_
767 .- Pittsburgh, Pa.—Beltzhoyer
Sohool District
§. . Plttsburgh, Poa.
065. . Pittsburgh, [Pn.

787-.I’lmsnnwllie. B
803. . Pocatello Ind. 8. D. o I
688 - . Polnt Pleasant Bmuh. N Toes

832_.Pontotoo Co. 8. D, No. &, Dkla.
#03 . ,Pontotoc Co. S, . No 3:!, Okla
803 - Pratt School Distriet, Kan
‘rebile (‘nunw Ohlo
“reble County, Ohlo-
Prescott Sch. Dist, No. 1, Aria.
tamons School Disteiot, Okla- -
Redneld Tnd. Seh. Dist,, lowa -
Redlands School Distriot, Cal- -
066 . {Ioﬂhurlluon Co. Dr. Dist. No. 1,
¢

833 _Rlehmond,
833 .. Rid t'lill:b cr: Sch. D!at..O-.
gg;-.ﬁuc: I‘.r;l.cl{.x e

--Raglk Sprin yo z
B4 -1 loger'lll".‘o gc D, Okla. (3 185,
BOB. . Rome, OA- - cecuceccemeenana
G608_-Rome, Gf.--.zuv
gﬂ-l_.l‘{u!.lmny Mlnﬂ-.__

034 .5t. Mnrf's Sch I)lst.. Ohlo-
768..5t. Paul, Minn

768._St. Peter, Minn .- o=

838 .51, Petersburg, Fla, (2 18stes) - -
208 _Saler, Ohlo (6 Issues)

768..5an Adtonlo Texas
804 .San Bernardlng Sch. Dist., Oal-
708_.San Francisco, Cal, (4 sstien) - -
768..Santa Barbara, Ln
833. . Santa Paula, Cal
-.Santn Ynes Valley Unlon High
Sch. Dist.; Lnl..-

-Saranac Lake, N. Y. {2 1ssuea) - -
olo, Ohlo
plinan A]a __________________
semlnole Co. 8. D. Nu. 0, Okla.
708 -Seminole Co. §5. D. No. 24, Okla.
768 . Seminole Co. S, D, No. 28, Okla.
B35..Shawnee, Ohlo- - -2 -x--
TBSﬁ_Shelby Ohl()......--..“ e
thi- e T

-= u AT
008 . Snulm:nia Cn.» D.N0,08, Wash.,
804 . Spartanburg, 5. C

804. .Springfield, Mass, (3 1ssucs) ...
065 - Springnekl; Ol
o5, . Springield,.

Rato.

Jerkasie School District, Pa- .. 4
Perry Townshlp, Ohlo.-.-...._ §

*Ui
434
&

‘arnassus School i}!-al.rlct Pa-- b

8
1026-1920
1002-1912

1038

#1018-1023
1p00-1022

oo

1000-1028
1928

1900-1D30

d1018-1028
1938

o

1028

R

1000-1013
1000-1013
1013-1028
1023
1011-1015
1923-1932

1013-1917

dip18-1038
di1018-1028
10181028
1828-1088
10113-1028

018
1000-1948
1038
1917
d1028-1038
Varlous

d1018-1023
1018-1042

1048
1912-1018
T00D-1018
1000-1915

1000-1023
1013-1038
1908-1028

SUODEREOASLAODIAOON OUSHARRAGD DOOOOAWEO
=y

1028
1913-1038
19001012

1013

Maturity.

Amount,  Price.
5,883 104.1418
5,000 101,78

102,31

05.81
100.00
105.32
102.031

108,037
100
100
100
102
100
100,074
Varlous
100

| ":300;

50!) 000
0, a0
14,000
100,000

-50 Ul)[l

50,000
8,000

1,000
165,000
0

103.52

Prwe ame,
805, _Curlew, J\llmru\
?81..nmmb1n Man.oo.-.
a"u__l}luby. N. 8
062, Edme mlcm Sch. Dist, Alta
B20__ Elmira, Ont

764 . _Elmira, Ont....
62..Emard, Quebeo

Rate.

829__Frederioton, N, B

820__Gloucester, N. B_ .
003 . Goderich, Ont .-
606 -Green Va"l!}‘. Ont..
803..Grey County, Ont.
A30.. Gue! €

765 -Hamliton, Ont.. .. . 4
nua..m\mlstK& D. No. 1859, Alta. -
006 . Hemloo!

964~ Kaluz *icimol District, Alta

606 . Kenneth, N, B
806 . Kenora, Ont

766 . Lacombe, Alta. (3 Issues) -
i ..Lammbe, Alta

706 .- Lakefleld, Ont

760 . Lakefield; Ont

831.. Lost Rlver 8.D.No,2071, Sas
607-_Luton S. D. No. 2080, Sask
w7 .. Sask

arkdale, Ont
007. - Medicine Hat,
831--Montreal, ur.—ﬂomnn(, tho-
lie School District. ... ..
Man
lllrmn. Man -
607 - Motherwell, Ont.
Nelson, B, 0. -~
lagara Falls, Ont )
-!l:li..:\lngn Seh. Dist, Nu. 486, Man_
f64d - . 0il prhu:a. o] ] HESEE
803-.0rillta, Ont-----
UBA__Oxbow Protestant S. D., Sask.
GD8..Oxtord, N. S8
832 Peel County, Ont. -
832, .Perth, Ont
065 . !’ctcrbnmuwh County, Ont.
707. . Pipestone, Man =
832 Prince Edward Isl. (Prov. of) .-
832_.Red Decr, Alberta (3 lasues) .-~
GOS8 . P.h:hl’nrms. Saak
433 - Rlehmond, B, C-
768. . Rlehmond, B, Q
768. . St. Jean de 1a Crolx S, D, Que..
165 __ Saakatohowan, Prov. of (1 m)v:sr.
065, .Sherbrooke, Que, (10 lssucs) .. 44
608, _Slmeoe, Ont
0685. _South Vancouver, B. O
N66 . . Staymer, Que
609 .Stratborneg, N. S-.
600 - . Strathcona, hinn..
B34 . _Sudbury, On ]
A0S Tlibuty Fast 'I‘cwnulﬂp. 0nl:.-.
T70. . Vancouver, B. Q. (3 Issuns) .
007 _Vegrovlile, Om (2 1s8iies) . .. -
267, . Vegreville, On L]
808 _Vermilion' Seluml Distriet, Onr..
B38. . Whalkerton, Ont.
771 .. West Toronto
8008 -West Zorra ’I‘ownsh'ln. Ont
8356 . Wiarton, Ont.
700.-Willow Creek S, D. No. 2046,
Snalk

067 -Wnl&eicy. Sask. .
772..Yellow Grass, Sask.
772 York I‘m\usll'[p. Ont..
772 _York Townshlp, {Jm..-
w8 .. York Townahip.
700..Zelma §. No. 2070 Sasi. ...

=

"

Do SRERGEl S0

Maturtly.

1000-1027
1904-1038
1H00-1038
1900-1020
1000-1038

1048
1000-1028

11648

1000-1922
1840

1000-1038
103
1800-1028

1030-1836

1008-1634

1000-1028
1028

1038
1009-1028

1000-1038
1000-1010
1000 1918

1000-1024

Amount.

16,487
J0,000
80,000

7800
25,000
47,000

= B 1038
705: - F'r. Willlam, Ont. (10 lssues) - - 415 &05'18, '284&'38 348,650
4 1048

2 800
6,0

TolAl ciciceacissnnmoncadanancanananseald 000,430
REVISED TOTALS FOR PREVIOUS MONTHS.

834 b;arlngﬂcld, l)hln st
0606- . Stephenville, 'lcx.m (2 1zsues)= .
834. .Stoubenville, Ohlo
834_-Steubenvilie, Ohlu......-..--_
946 . Supertor, Wi
700.-Sylvester, Ga..
800 . Taft, Okla
§34--Te un .‘schonl Distriet, ; Cal
834..T1
B0G-- rmld Counts‘. Minn.--
836, -Tod Townshlp, Ohlo-
805__Tuckahoe, N. Y
805 - Ulirlchsville, Ohlo. .o
8056. . Unlon County, Ohlo
806.-Van Bnnn anr:smp Ohlga---
805 . Veronn
2702 Wallh \wun D, No. 1, Wash_
805 \Warren County, N. Y
806 - . Washington, Pa
600 .- Washington County,
770 . Washington Twp, §
000 . Wayne County, nd’
770 -Wayne Sehool Distrl
771.-Webh City, Mo.
BOG-_Weloh, W. Va
771--W ellcsvllle Ohilo
835..Wichlta, KaN: -ean--
835 Wiltlngton, ])Pl
700 . Wilmington, N
700. - Woodbury, N. e
#00. . Worcester County, Md.
‘?7!. Wyandot County, Ohlo
-.Wymultat. County, Oblo
aaﬂ..ﬁ’ythwﬂlc Vi oo
98. . Yakima Co. S. D, I
772.,Y|mkets. N. Y
772..Yonkers, N. Y.
772. - Youngstown, Ohl
772 . -Youngstown. Ohlo-
772, Youngstown, Ohlo.
772. .Youngstown, Ohlo.
?7...¥uunmluwn g]ﬁ{o_
T72..Youngstown, 0=
g;i.-¥uuug&mwu Oh}u. 1011%-11314
- Yonngstown 0-
712 .Youngstown, Ohlo- . 1010-1914

Potal bonid salés for September 1008 (220 municlpal)-

P

e

1000:1628
d1018-1028
1914-1018

-

&

by

.
=

1910-1912
a1000-1918
10091028

S

1910-1014

'
CACACT A CACA LA CHCT o e N OO || € 61 i im0 0 O 0 G e e B DV o RO e DR e B

tles covering 318 separate 1880e8) - - - - == === == £ $34,800,070

d Subject to call In and after the earller
% Notlneluding $17,003,882 of tem-
and which do not belong In the 1t

other n..onsldnmﬂuus.

BONDS SOLD BY OANADIAN MUNICIPALITIES.
Maturity,

a Average date of maturity.
year dand matare in the later year.
porary loans reported,

sinking fund as an Invéstment, y And

Rate,
usr?..ulaommld Our..--.
764.. Brockviile, Onb - .oo-coi.ao B
961 .. Brockville, Ont -ZZ22222227707 4

1900- 1928
1922-1023

|t|zed for FRASER

The following items, included in our totals for previous
months, should be eliminated from the same, as the sales
have mot been carried to completion. We give the page
num ber of the issue of our paper in which the reason for the
failure to consumtnate the sale may ba found.

Page mm Muﬂtwmlﬂu. Anouni.
753‘.Albany Cmmr.y. ly ek S S N $70,000
608 . Hosebu o, (August II!I.) -= 30,000
804..Tempe Iﬁnlnu High ht\hool Distriot, Gal, (July 1gt) -~~~ -2~ 50,000
806 Warren County, N. Y. (August sty -2 - ... ... 2222270 60,000

We have also learned of the following additional sales [or
previous month. .

Page Rate. Maturity. AT Price,
nl‘ah.i\llmmhm ‘u}luul Distriet, Cnl.. & 1027 £
828 . Baker Clty L 1018
9061 -~ Blaelford Sonney, ind 1000-1018
428 .. Brownsgville, Texas (2 lssues) ... B d1928-1048
961 .Curroll Luum.% Ind. (21ssues) .- 414 1000-1018
0061. ~Cnss County, Ind 100p-1018
po1. .Qlay County, Ind 1000-1018
Wbl. .Clinton County, Ind, (3 lasies) . 1009-1918
764 -. Daviess County, Ind. (Jung) ... 10001918
764 —DEEALUE, TOXAS «aumnnnmn= dipis-104s
764 - Detrolt, Michoccceeen-e L
800..Fanoln Qounty, Texas. dwll::}g;)ls
19081013

R et

S o~ i N et Y

705- - Frankiin, N, }

765 . Glbson Luunl'.y, nd, Giuly)
063. -Hamilton County, nd-.-.--
765.-Hamllton County, Ind. (2 lss.
765. - Hamilton County, Ind. (Tuly)-
765. . Haneoek County, Ind, (July)--
700. . Huntington Co., Ind. (June)
891 . Key West, Flowaamzmz-=

083 .. Kosolusko Luuuw. Ind. -
831. . Loveland 8. D. No. 2, Col. (July)
3 uyerne, Minn
Madlson Cuunt:. Ind

arion County, fnd. (July)
arfon County, fnd
aryland, State of.. .-~
Mwnf:lnpﬂ:mu ty; Tex.

etaeateol

tll!.ll& 1923
1028

1900-1028
Varlous
1913-1017
1028

23 1800

dland

North Dakots (30 188t

Tolk County, Minn. (July)
ultman, Migs. CIuly) - nx-s
06 oeky Mt. Rond Dist.. N. 0.
708. . Sawyer Sch. Dist., Okla, (May) -
466 tetthen County, nd

&34 . Burprise Schoo Dlsmct. Cal.-=
700 .Tipton County, Lo, (July)----
960 . Tipton County. Ind, (3 lssues) -
770..Unlon Publle 8. D, No. 1. Mo-.
Price. 90?--\'1::4: County, Ind .

- 770- - Wapakoneta, Ohlo

770- - Wapakoneta, Ohlo -

pa7 .. Washington County, 71T [

2 Taken by

d1nid-1028
1900-1028
1000-1028
1010-1010
1008-1018

Ameunt,
1,000
5,000
3,463

T o L sl - e = T

e SR =

6,750
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Pagd. Name. Rate.
835. - Whitesboro, Texas (May) ... b
7?1-.Wh‘1rtrnlnn Cp, S. D, No. 12

v

azh dipl0-1918 A 100
771 .- Wllsonville S. D), No, 30, Neb.. & IR 10,000 00
771 Winters Jolnt Un. H. S, D,, Cal- 5 1900-1023

\ 1
10,000 101.35
All the above sales (except as indicated) are for

Afanurity., - Amount,

Frice
d1918-1048 7,600 100

August

These additional August issues will make the total sales (nat
including tem porary loans) for that month S18,044,646.

Bond Proposals and Negotiations this week
have bean as follows:

Alhambra School Diatrict (P. 0, Alhambra), Los Angeles
County, Cal.—Bond Sale.—N. W. Harris & Co. of Los
Angeles have just advised us that they paid 103.11 and
acerued interest for $60,000 59, 1834 -year (average) school-
house and site-purchase bonds bought by them on Aug. 81,
Denominations: $1,000, $2,000 and 53,000, Date Aug. 24
1008. Interest anoual.

Anniston, Ala,—Price Paid Jor Bonds.—The price paid
for the $4,600 5% 10-year high-school-building bonds
recently disposed of to loeal investors (V. 87, p. 828) was
war.  Denomination $100. Date Ocf. 15 1908, Interest
ﬁun. and July.

Ashe County (P, 0. Jefferson), N, 0,—Bond Issue,—This
county has authorized the issuance of $§100,000 railroad-aid
bonds. We are advised that these bonds will not be issued
until the railroad is completed to Jefforson and Creston, at
which time they will be delivered to the Virginia Southern
RR. Ca. in payment for stock.

Averyville, IIl.—Bonds Offered by Bankors.—MacDonald,
MeCoy & Co. of Chieago are offering for sale $3,000 5%
5-0-year (serial) building bonds. Date Oct. 1 1998, In-
terest semi-annually at treasury in Averyville. Denomi-
nation §1,000.

Balsam Township (P. 0. Balsam), Aitkin County, Minn.
—Bid Rejected.—A bid of par,less 3400 expenses, was re-
geived on Sept. 156 from the Commercial Investiment Co.
of Duluth for the $4,000 road and bridge bonds at not
exceeding 6% interest, described in V. 87, p. 494. This
offer was rejected. Through a lefter received on Oct. &
we further learn that these bonds are still unsold.

Barberton, Ohio.—Bond Election.—On Nov. 3 the volers
of this village will decide on the issuance of $50,000 bonds
for the purchase of Lake Anna and $19,000 for water ex-
tensions.

Benton County School Distriet No. 31, Wash.—Bond
Sale.—On Sept. 26 this distriet accepted a bid of par for
55 submitted by the State of Washington for the 81,000
5-10-year (optional) coupon school-building bonds de-
seribed in V. 87, p. 763, An offer of par for 0s was also
recoived from Wi, D. Perking & Co. of Senttle.

Blackford County (P. 0. Hartford Oity), Irlld.——b'a‘nu'
Sale.—Through a letter received from J. I Wild & Co.
of Indianapolis we learn that they recontly l}anl par for
$7,035 4149, Licking Township gravel-road bonds dated
April G 1908. Maturity part yearly from one o ten years
inclusive.

Boissevain, Man,—Debenture Sale.—The $15,000 5%
1-80-year (serinl) coupon clectrie-light-plant debentures
offéréd without suceess on Sept. 156 (V. 87, p. 839) have
beent purchased by the Dominion Securities Corporation,
Ltd., of Toronto. :

Boston, Mass,—Temporary Loans.—The following tem-
[imrary loans have been negotinted by the eity of Doston since
Jan, 1z

STaxudd to

Tate, Amount, _When Due.
Hanks b

% flat  *$250,000 Nov. 2 1008
U #300,000 St

i =500,000 .

o * 100,000 e

» *150,000 i}

B
£100,01 \
250,000 Nov. 3 1008
1,000,000 o

480,000
1,000,000
1,000,000

750,000

$6,400,000
z Previously teported In V. 86,

<=« Bearer
T [!nﬂks

- .. Bearer
+

A

SESEmESSSaa

Nrw._;‘ 1908
Jov. 6 1008

retatasatacasecs
-
-

=

-ulrl:_;'r-gviouslr teported 1n V. 86, p. 871,

P

Boulder, Boulder County, Oolo.—Bond Sale.—This eity
lins sold $15,000 5% 6-15-year (optional) gold fire-station
bonds. Date July 1 1908 Interest semi-anpually at the
City Treasurer’s office.

Brant County (P. 0. Brantford), Ont.—Debenture Sale.—
On Oct, 2 this county disposed of $14,000 59 steel-bridge
dobentures to Wood, 'Gundy & Co. of Toronto at 102.535
and acerued interest, Following are the bids:

i . Toronto$14,868 | Ontarlp See, Co., Toronto...314,217
t;'c?fdz'\.ugﬂ%nﬁcf Go.. Tor. 14,335 Aemilits Jarvis & Co., Tor-- 14,177
Wi, U, Brent, Toronto. .- 14,320 | ALK, Bunnell, Brantford. 22 14/140
W. A, MacKenale & Co,, Tor. 14,288 A, E. Ames & Co., Toronto. 14,142

All biddars offered accerued interest in addition to their
bids, Date April 1 1908, Interest annual. Maturity part
yearly.

Brockville, Ont.—Debenture Salé.—The Dominion Se-
curitios Corporation, Ltd., of Toronto was recently awardod
$2.780 28 23-year and $673 38 22-year 4% coupon waters

orks debentures. Interest semi-annually in Brockville.

Brunswick, Ga.—Bond Offering.—Proposals will be
received until 12 m. Dee, 1 by R. R. Hopkins, Mayor, for
$64,000 5% coupon bonds, These securities are the un-
sold portion of an issue of $800,000 bonds authorized in
1891 for sewerage and surface drainage and for refunding
outstanding bonds due Jan. 1 1909. Denomination $1,000.
Intérest Jan. 1 and July 1 in New York City or Brunswick
at option of purchaser. Maturity Jan. 1 1921. Cashier’s
ar certified check for 29, of bonds bid for is required. Bonds
to be delivered not later than Dee. 10 1908.

T'he official notice of this bond offering will be found among
the ndvertisements elsewhera in this Department.

. Bullock County (P. O. Union Springs), Ala.—Bond Elec-
teon.—It is stated that an eleetion will be held Nov. 3 to
vote on the question of issuing ;bonds to build permanent
good roads.

Qaldwell, Canyon Oounty, Idaho.—Bonds Not Sold.—
We are advised under date of Bept. 30 that no award has
yet been made of the $5,000 59; 10-20-year (optional)
gold coupon bridge-construction bonds which were ad-
vertised to be sold on Sept. 7. These securitics are dated
July 1 1908 and are deseribed in V. 87, p. 559,

Carroll County (P. O. Dalphi), Ind.—Bond Sale.—J. F.
Wild & Co. of Indianapolis have purchased the following
gravel-road bonds at par:
$8,000 434 % Jefferson Township bonds dated August 3 1008,

2,000 414 % Burllngton Townshlp bonds dated July 6 1008,
Maturity part yearly from one to ten years inclusive.
Cass Oounty (P. O. Marion), Ind,—Bond Sals.—$15,022

434Y% Washington and Tipton Townships gravel-road
bontds was disposed of on August 15 to J. F. Wild & Co.
of Indinnapolis at par. Date July 10 1908. Maturity
part yearly from 1 to 10 years inclusive.

Cedarburg, Wis.—Bond Sale.—The $15,000 4147, coupon
glectric-light-plant-extension bonds voted on August 13
(V. 86, p. 495), were disposed of on Sept. 16 to the Farmers'
& Merchants’ Bank of Cedarburg at 10141, Denomination
S5100. Date Sept. 15 1908. Interest annually at the
City Treasurer's office. Maturity $1,000 on March 15
1913 and $2,000 vearly on March 15 from 1914 to 1020
inclusive, Bonds are tax-exempt.

Oentral Falls, R. I.—Bonds Not Yet Sold.—We are in-
formed under date of Oct. 8 that this city is still endeavoring
to dispose of the $200,000 49, 20-39-year (r‘él:ri:ﬂ& gold coupon
refunding bonds bids forwhich were rejected (V. 87, p. G31)
on Aug. 3l

Chagrin Falls, Ohio.—Bond Offering.—Proposals will be
received until 12 m. Oct. 12 by H. D. Bishop, Village Clerk,
for $4,000 5% coupon water-main-extension bonds. De-
nomination 2£200. Date Oct. 1 1008. [Interest semi-
snnually at the office of the Chagrin Falls Banking Co.
in Chagrin Falls, Maturity $200 each six months from
April 1 1910 fo Oet. 1 1819 inelusive. Bid must be made
on printed form furnished by the Village Clerk and accom-
panied by a certified check on a bank of Cuyahoga County
for 3% of bonds bid for, madé payable to the Village Treas-
urer.,

Ohelan County School District No. 44, Wash.—Bond Sale.
—On Sept. 17 the State of \V::shingtml bought $2,600 3-5-
year (optional) building bonels of this distriet at par for 5s.
Becurities are dated Sept. 17 1908, Interest annual.

Chippewa County (P. O. Montevideo), Minn,—Bond
Offering.—Proposals will be received until 1 p. m, Oct, 15
by I, J. Rubertus, County Auditor, for the following 5%
bonds:

$21,000 Judlelal 1I¥sﬁh| Ng‘ 2 mnuTlf';l?}lt'lublomlla- Maturity §7,000 In 6
years, 37,0 n 8 years ant ’ n years.
50,000 County Ditch No. 11 construction bonds. Maturity $10,000
Yearly from 6 years to 10 years Inclusive from date.

Interest semi-annual . Certified check for 5% of bonds
bid for is required.

Qircleville, Pickaway County, Ohio,—Bonds Defeated. —
The election held Oct. 6 resulted in defeat of the proposition
to issue the $100,000 30-yoar sanitary-sewer-system-con-
struction bonds mentioned in V. 87, p. 880.

Olarkesville, Habersham County, Ga.—Bonds Not Sold.
—1Up to Oct. 2 no sale had yet been made of the $5,000 5%,
2(0)-your street-improvement bonds, proposals for which
were asked (V. 87, p. 405) until Sept, 15,

Clay County (P. O. Brazil), Ind.—Bond Sale.—$10,240
4149 Van Buren and Dick Johnson '!‘pv.'nshi‘ps gravel-road
bonds have been awarded to J. F. Wild & Co. of Indian-
apolis at |Imr Securities are dated Jan, 15 1908 and mature

part yearly on Jan, 15 from 1909 to 1918 inclusive.

Olinton County (P. 0. Frankfort), Ind.—Baond Sale.—
The following 414% gravel-road bonds have been bought
by J. F. Wild & Co. of Indianapolis at par: $3,520 from
Owen Township, $3,840 from Owen and Warren Town-
ships and $3,520 from Kirklin Township. The two former
issues are dated July 9 1908 while the Kirklin Township
jssue is dated June 4 1908. Maturity part yearly from
une Lo ten years.

Uollege School District, Santa Barbara County, Cal.—
Bond Sale.—The $2,600 6% 1-5-year (gerianl) bonds offered

hitized for FRASER
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on Sept. 8§ (V. 87, p. 632) have been awarded to the Los
Angeles Trust Co. of Los Angeles at 102 and acerued interest,

Collingville School District No. 32 (P. 0. Collinsville),
Rogers County, Okla.—Bond Sale.—This distriet has sald
$26,000 school bonds recently voted,

Ooraopolis, Pa.—Baond Sale.—The 820,000 414%; 30-year
coupon street-improvement and sewer bonds for which
bids were asked until August 3 (V. 87, p. 301) have been
bought by the Safe Deposit & Trust Co. of Pittsburgh at
par and acerued interest.

Oorlett, Ohio.—Bond Offering.—Proposals will be re-
received until 12 m, Oct. 27 by W. H. Jantzen, Village
Clerk, for the following 5%, bonds:
$1.,744 00 Frishle Avenue sewer bonds, Maturdty Oct. 15 as follows:

500 In each of the years 1011 anid 1914 and $744 In 1018,
3,788 30 Harvard Street grading and  sewer bonds, Maturity 3800
Oct. 15 In each of the years 1010, 1012, 1014, 1015, 1916 and
1017 aud 3788 30 on Oct. 15 1018,

404 00 Harland Street sewer bonds maturing Oct. 15 1018,

426 00 Harvard Street sewer honds maturing Oct, 13 1018,

1,700 00 Riee Avenue grading and sewer bonds, Maturlty $1,000
! gt. 15 1813 and 700 on Oct, 156 1018

Q F
11,480 50 Rlee Avenue sewer bonds., Maturlty $1,000 yearly Oct, 15
Irom 1009 to 1917 incluslve and §2,480 50 Oct, 15 1918,

Interest semi-annually at the office of the South Cleve-
land Banking Co. in Cleveland. Bid to be on a blank form
furnished by the Village Clerk and accompanied by & certi-
fied cheek for 5%, of bid.

Oorunna School Diatrict, Mich.—Bond Offering.—Pro-

osals will be received until 11 a. m. to-day (Oct. 10) for
575,(]0() bonds offered but not awarded on Sept. 28. W. A.
Rosenkrans is Secretary of the School Bounrd.

Council Bluffs, Towa.—Bond Election.—On Oct. 24 this
city will vote on the question of issuing 8600,000 bonds for
the construction of a water-works plant.

Covington, Ey.—Bond Eleclion Propased.—It i3 proposed
to hold an election to vota on the question of issuing schoal
bonds.

Oranston (P. 0. Station 31, Providence), Providence
Oounty, B. I.—Bonds Awarded in Part.—Of the $100,000 49
40-year gold coupon or registered school bonds  mentioned
in V. 86, p. 993, 350,000 were sold on Oct. 5 to Blodget,
Merritt & Co. of Boston at par.

Darke County (P. 0. Greenville), Ohio.—Bond Sale.—
On Oct. 2 the bwo issues of 4149, coupon bonds, aggre-
gating 871,500 (not $71,000 as at first reported), deseribed
in V. 87, p. 829, were sold to the Greenville National Banl,
the Second National Bank and the Farmers’ National
Bank, all of Greenville, The other bidders were as follows:
Hayden Miller& Co, Clev.372,080 .'nl)ch‘ll Roth & Co., C!ng;:_;n,a?s 00

Seasong’d & Mayer, Cin. 71,068 00| Fleld, Longstreth &
Cont.‘%g.& Safe D}:g}o..t.“ln. 71,786 00| Clncinnat 71,675 00

Part of each issue matures every year from Oct. 2 1900
vo and including Oct. 2 1913,

P Davia School District (P. 0. Dayis), Murray County,
Okla,—Bond Sale.—This district has sold $18,000 school-
building bonds recently voted.
B Dickinson County (P. O. Charlotte), Iowa.—Rond Sale.
~—This county has awarded $10,000 6%, 3-12-year (serial)
bonds dated April 1 1508 to the American Trust & Savings
Bank of Chicago.

Dorraunceton (P, 0, Wilkes-Barre), Pa.—Loans Aduthorized.
—This borough has puassed ordinances providing for the
following loans:

$10.500 3% coupon atreet-lmprovement bonds, Maturity $1.000 yearly

ed fram 1908 to 1017 Inclusive and 51,500 In 1918,
7,000 6% coupon street-lmprovement certifioates of Indebbedness.  Ma-
turlty Nvo years, aubject ta call $500 vearly beginning In 1008,

Denomination $500. Interest semi-annual.

Douglas County (P. O. Omaha), Neb.—Bond Offering,—
Proposals will be received until 12 m. Oet. 15 by D. M.
Haverly, County Clerk, for the 1,000,000 447 coupon
court-house construetion bonds voted on May 5. De-
pomination S1,000, Date Oet. 1 1908. Interest somi-
annually in New York City. Maturity on Oat. 1 as follows:
$60,000 yearly from 1918 to 1927 inclusive and $500,000
in 1028. Official circular states the legality of this issue
has never been questioned; #lso that there has never been
any default in the payment of prineipal or inter¢st,

Durand, ShiawasgeeJCounty, Mich.—Hond Sale.—An
issue of $6,000 5% 15-20-year (serinl) sewage-dizposal-

lant bonds was recently sold to Chas. 8. Kidder & Co. of

hicago. Denomination §1,000. Date July 20 1008,
Interest semi-annually at the Union Trust Co. of Detroit.

East Oleveland (P. 0. Station J, Oleveland), Ohio.—EBond
Qffering.—FProposals will be received until 2 p. m. Oct. 12
by K. I'. Leet, Village Ulerk, for §15,600 4%, eoupon water-
muin-extengion bonds. Authority Sections 2835 and' 1536-
288, Revised Statutes. Denomingtion $500. Date May 1
1908, Interest semi-annually at the Superior Savings &
Trust Co. in Cleveéland. Maturity May 1 1028, Certified
check for 109, payable to the Village Treasurer, is required.
i Edmonton Public School District No. 7 (P. 0, Edmonton),
Alberta.—Debenturs Sale.—On Sept. 10 the 880,000 5%,
coupon echool-building bonds deseribed in V. 87, p. 430,
were awdrded to the Ontario Securities Co. of Toronto
ab 97.542 and accrued interest, Following are the bids:
Ontarlo Sec. Co., Toronto. . 378,034 | Montreal Tr.&Dep.Co. Mont.376 400
Geo, A. Stimson & Co.. Tor. 78,000 | Natlonal Truat Co., Edmont'n 76,006
A. B. Ames & Co,, Toronto 76,584 [ Aemillus Jarvis & Co., Tor.. 75,824
Imperial Bank, Toronto.... 70,408
¥ ﬁnturity part yearly on July 16 from 1909 to 1938 inclus-
ive.
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El Centro, Imperial County, Cal.—Bond Election.—On Oct.
12 this town will vote on the question of issuing the $40,000
6% sewer bonds mentioned in V. 87, p. 890. Maturity one
bond yearly for twenty years.

Emard, Quebec,—Dehenlure Sale.—The Secretary-Treas-
urer has adviged us that 337,000 6%, 30-year refunding
bonds were awarded to D, W. and 15, A. Brunet at 95.06.
Denomination $1,000. Date May 1908. Interest semi-
annual.

Enterprise, Ore.—Bond Offering.—Proposals will be
received until 12 m. Oct. 20 by W. B, Taggart, City Re-
corder, for $30,000 59, water-works honds. Date Ock. 1
1008, Interest semi-annnal. Muturity twent years, sub-
ject to call after ten years. This ¢ity has no de ﬁt. it prozent.

Eyota, Olmsted County, Minn.—Bond Sale.—Tho Mirst
Nationul Bank of Eyota was the suceessful bidder on Sept.
22 for the $2,000 electric-light and $1,000 village-hall and
jail 5%, 1-20-year (serial) coupon bonds dated Oct. 1 1008
and deseribed in V. 87, p. 765, The price paid was par.

Falls Qounty (P. 0. Marlin), Tex.—Bond Sale.—On Oct. 1
the $50,000 5% 10-40-year (optional) bridge-building
bonds deseribed in V. 87, p. 820, were awarded to .Woodin,
M¢Near & Moore of Chicago at 105,03 and ncerued interest
—i basis of about 4.8376% to the optional date and about
4.729, to full maturity. The securities are in denomina-
tion of $1,000 each, are dated August 10 1908, and were
registered by the State Comptroller on Sept. 80, A bid
of $52,052 and interest was also received from the Wm. R.
Compton Bond & Mortgage Co. of St. Louis, while A. B.
Leach & Co. of Chicago offered to take the bonds for $52,008
and aecerued interest.

Findlay School District (P. 0. Findlay), Ohio.—Bond 0f-
}‘eriniq.—f’m josals will be recevied until 12 m. Oct. 156 b

0. H. Saunders, Clerk Board of Education, for $12,000 49,
coupon school-building-repair bonds. Authority Section
3004, Bates’ Revised Statutes. Denomination §1,000.
Date Oct. 15 1908. Interest semi-annually at the Chase
National Bank in New York City. Maturity $1,000 yearly
Oﬂ Oct. 15 from 1916 to 1927 inclusive. Bonds are free from
all taxes.

Flint, Mic!x.—ﬂBumh Nat ¥el Sold.—The $130,000 4%,
water refunding bonds offered without success on August 24
(V. 87, p. 660) are still unszold.

Fort Erie, Ont.—Debenture Election.—An election will be
Ilelq on Oct. 14 for the purpose of voting on a proposition
to issue $10,000 5% public-sehool debentures maturing
part yearly for twenty years.

?ostnria, Ohio,—Bond Offering.—Proposals will be re-
ceived unfil 12 m. Oct. 12 by J. T. Yant, City Auditor, for
the following 4149 bonds:
$11,000 Ceatre Street Improvement bonds.  Denominstlons $1,000, $800

and $400, Maturlty on March 1 a8 follows: 32,000 yenrly from
1000 to 1911 Inclugive: $1,400 1n 1912, 51,000 yearly trom 1913 to
1§ Inciuslve and $600 jn 116,

2,800 Fremont Steeet Improvement bonds,  Denominstions $1,000, $600
and $100,  Maturity on March 1 as follows:  $1,100 In each of tho
years 1000 and 1010 and $600 1n 1011.

10,000 County Line Strect lmprovement bonds, Denominations $1,000,
$000 and §100, Maturlty on March 1 as [ollows: 32,000 yearly
from 1900 to 10811 Inclugive. $1,100 In 1012, $1,000 In each of tha
years 1013 and 1014 and $000 in 1015,

7.800 t‘:ns: High Street Improvement bonds. Denpminations 51,000,
$000 and $300.  Maturity on March 1 as follows: §1,500 yearly
from 1009 to 1011 lnclusive, $1,000 from 1012 to 1014 Inclusive
and $300 In 1016, ;

Authority Seetion 2835, Revised Statutes, and Section 53,
Municipal Code, Date, day of sale. TInterest semi-annual.
Bid to be made on each issue separately and be aceompanied
by a certified check for 3%, of bonds bid for, made payabls
Lo the City Treasurer. Purchaser to pay acerusd interest.
Delivery ten daya [rom time of award.

Framingham, Mass.—Bids —The [following bids were
received on Oet. | for the $40,000 49, 1-20-year (serial)
coupon school honds awarded on that day, a5 stated in
V. 87, p. 801 to I. M, Farnsworth & Co, of Boston at
103 .34—n basis of about 3.615%:

R. L. Day & Co., Roaton. ... 102 840 | Matfat & White, New York..102.177
Adams & Co., Boston.-..__102.78 |Crovker & Flsher, Boston...102.17
Blodget, Merrite & Co., Host, 102,562 [ Merrill, Oldham & Co., Bost. 101 8%
Eatabirook & Co,, Bodton. - 102.576|C. B. Denlson & Co., Boaton, 101,61
Olake liros. & Co., Boston. . 102.54 (N, W. Harels & (o, Boston. 101,27
Perry, Collin & Burr, Boston,102,400] B, . Rollins & Sons, Doston 100,647

Fresno County (P. 0. Fresno), Oal.—Bond Eleetion,—On
Nov. 3 the elactors will vote on the question of issuing $100,-
000 bonds to build o new Hall of Records,

Frio Oounty COommon School Districts, Teox.—Bonds
Registered —The following bonds wera registered by the
State Compltroller on Sept. 26:

§4.400 Commpn School Diatrlet No. 2 bomds,
3,000 Common School Distriet No. 18 honda,
1,600 Common School Distriet No. 4 honds,

These securities carry 4% interest and mature in bwenty
years but are subject fo call after Gfteen years.

Fruitvale Sechool District, Alameda Oounty, Oal.—Bond
Sale.—On Sept. 28 the First National Bank of Ouakland
was awarded the $100,000 59, 1-20-year (serial) school-
building bonds at 104.166—n basis of about 4.50%. Fol-
lowing are the bids;

First Nat, Bank, Oakiand._$104,1556| . W. Halsey & Co., San
State Board of BExaminers.. 104,150]  Franclsco $102,008
Unlon Savings Banly, Oakl'd 102,750 [Central Bank, Oakland. ... 101,805

Authority election held August 22. See V. 87, p, 632,
Denomination $1,000, Date Oct, 156 1908. Interest Jan.
15 and_ Julygls,




Oar. 10 1908,1

THE CHRONICLE

963

Gnge School District No. 39 (P. O, Gage), Okla.—Hond
Sale.—On Oct. 1 this district disposed of $20,000 69
sohool-building bonds at 101.25 to Spitzer & Co. of Toledo.
Denomination $500. Date Oet. 1 1908. Interest Jan.
and July. Maturity $7,000 in each of the years 1919
and 1924 and 86,000 in 1920,

Galveston, Tex.—Bond Sale.—On Sept. 30 the $25,000 5%,
publie-school-house bonds deseribed in V. 87, p. 560, were
awarded to B. A. Toebolman of Galveston at 100.935 and
acerued interest.  The bonds “are redecmable within twenty
years sfter their issuance.”

Geneses Independent School District No.2 (P. 0. Geneses),
Tdaho.—Bonds Not Sold—Band Offering—No sale was
made on Sept. 7 of 85,000 bonds offered on that day. Pro-
posals are again asked for these bonds and will be received,
this time, until Oct. 24,

Georgia (State of).—Temporary Loan.—This State has
borrowed $50,000 in anticipation of collection of taxes from
the Fourth National Bank of Atlanta.

Glendive, Dawson Oounty, Mont,—Bond Eleclion.—
We are advigsed that the election to vote on the issuance
of the $15,000 water-extension bonds at not exceeding
69, intercst, mentioned in V. 87, p. 661, will be held on
Qet. 18,

Glen Ridge School District (P. 0. Glen Ridge), Essex
County, M, J.—Bond Sale.—On Oct. 6 Kountze Bros. of New
York City were awarded the 818,000 414% coupon school
bonds deseribed in V. 87, p. 801, at 103.68.  Five other bids
were also raceived. Maturity $3,000 yearly on Sept. 1
from 1928 to 1032 inclusive and $1,500 on Bept. 1 in each
of the years 1933 and 1934.

Goderich, Ont.— Debenture Sale.—TLocal improvement de-
bentures to the amount of 88,262 have been purchased by
(Gea. A, Stimson & Co. of Toronto. The sccurities carry
57 intergst, are dated 1908, and mature part yearly from
1909 to 1928 inclusive.

Greensburg, Westmoreland County, Pa,—Bond Sale.—
This barough on Sept. 21 awarded the $50,000 4%, 30-year
coupon bonds deseribed in V. 87, p. 765, to the Penn Mutual
Life Insuranee Co. of Philadelphin at par and acerned
interest.

Grey County (P. 0. Owen Sound), Ont.—Debenture Sule,—
This county recently sold $20,000 4 149, 30-yenr water-worlks-
system debentures to Wood, Gundy & Co. of Toronto.

Halifax, N. 8.—Debenfure Sale.—The $10,000 sidewall
debenfures mentioned in V. 87, p. 661, have been purchased
by J, €. Mackintosh & Co. of Halifax at 94.025 and interest.
Up to Ock. 6 the $25,000 sewor debentures had not been
cisposed of.

Hamilton, Ohio.—HBond Offering.—Proposals will be re-
ceived until 12 m . Oet. 15 by H. A. Grimmer, City Auditor,
for the following 49, coupon bonds:

$20,000 storm-sewar bonds matnring Sept, 1 1028,
26,000 street-lmprovement bonds maturing Sept. 1 1028.
50,000 water-works lmprovement bonds maturng Sept. 1 1033,

The above bonds are in denomination of $500 each and
are dated Sept. 1 1908, Interest semi-onnually at the City
Treasurer's office.  Bid to be made on each issue separately
and be accompanied by a certified check for 59 of bid,
mude payable to the City Treasurer. Bonds to be delivered
within ten days from the time of award. Purchaser to pay
acuried interest,

In addition to the abave, proposals will also be received
at the same time and Jxlncc by H. A. Grimmer, City Auditor,
for the following 4149, assessment bonds:

$4,532 10 Dlack Streot Improvement bonds dated Aug, 1 1008,
4,106 90 North “E" Street Impr vement bonds dated Sept. 1 1008,

Interest. semi-annually st the City Treasurer's office.
Part of each issue matures yearly for ten years. Certified
check for 5% of bid, payable to the City Treasurer, is re-
quired. Bonds to be delivered within ten days from time
of award,

Hamilton County (P. 0. Noblesville), Ind.—Bond Sale.—
$2.300 4159, Washington Township gravel-road bonds
were recently disposed of at par to J. I, Wild & Co. of
Indisnapolis. Date May 16 1908. Maturity part yearly
from one to ten years inclusive.

Hardisty School District No. 1659 (P. 0. Hardisty), Al-
berta,—Debenture Sale—Nny & James of Regina have
purchased 33,0000 714% 10-year school-building debentures
of this district.

Harrison County (B. O. Gulfport), Miss.—Bond Dlection.—
Reports state that an eléction will be held Noy. 3 to vote on
the question of issuing $50,000 general road-improvement
and bridge bonds.

Hartford, Conn,—Northwest School Dist.—Hond Sale.—
The $95,000 bonds (the unsold portion of the issue of $170 -
000 4% 30-year gold funding bonds mentioned in V., 87,
p- 561) were sold on Sept. L to the Travelers’ Insurance Co.
of Hartford at pur and acerued interest.

Haverhill, Mass.—Temporary Loan.—We are informed
that the loan of $45,000 recently negotiated with Bond &
Goodwin of Boston was made at 4.08%; discount. Ma-
turity Dec. 20 1908,

Hawthorne School District No. 99 (P. O. Hawthorne),
. —Bond Sale.—On Sept. 80 $10,000 4149% 3-12-year
(serial) sehiool-house bonds were disposed of to the Trow-

bridge & Niver Co. of Chicago at 101.07—a basis of about
4.332%,. A list of the proposals raceived follows:

Trowbrldge & Niver Co., Woodin, MeNear & Moore,
Chlcago 10,107 00|  Chicago $10,075 00

Q. 11, Coffin, Ohleago.__ - 10,101 00| MacDonald, MeCoy & Co.,

Mason, Lowls & Ca., Chicay 10,025 00
Chleago -.- 2c-..___ .. _ 10,087 50{8. 10,010 06

A bi({ was also received from A. B, Leach & Co. of Chicago.
Denomination $1,000. Date Oct. 1 1908. Intercst semi-
annual.

Hillyard, Wash.—Bonds Not Sold.—This eity i still on
the market with $50,000 water bonds which failed to sell
on Sept. 1.

Iola City, Kan.—Bond Sale.—Spitzer & Co. of Taledo,
offering 100,25, were the succeesful bidders for 65,000 6%
1-10-yenr (serinl) internal-improvement bonds. Denomi-
nation $500. Date Aug. 1 1908. Interest semi-annual.

Janesville, Wis.—Bids Rejected.—All bids received on
Qct. 1 for the 845,000 49, coupon main-outlet-sewer bands
offered on that day (V. 87, p. 765) were rejected. Denom-
ination 2500. Date Oet. 1 1908. Inlerest Jan. 1 and July 1
at the City Treasurer’s office. Maturity $2,500 yearly on
July 1 from 1910 to 1927 inclusgive,

Jewett, Harrison County, Ohio.—Rond Sale.—The 81,650
59, street-piking bonds described in last week's issue, were
sold on Qct. 6 to the Jewett Bank of Jewett for §1,601—
bhe price thus being 100.666. A bid of §1,653 75 was also
received from Hayden, Miller & Co. of Cleveland.  Matutity
$150 ench six months from March 1 1909 to Sept. 1 1912
inglusive and $450 on Mareh 1 1913,

Kahuz School District No. 1631 (P. O. Chipman), Alberta.
— Debentire Sale.—An issue of $1,000 7124% 10-year school-
building debentures has been sold to Nay & James of Regina.

Kalamazoo, Mich.—Bond Sale.—On Oct. 3 $46,600 bonds
were awarded to Farson, Son & Co. of Chicago at 100.502
and accrued interest. The bids were as follows:

IFarson, Son & Co., Chlcago.-$46,834| Rud. Kleybolte&Co.,Ine., Ch. $26,651
A, B, Leach & Co., Chleago-. 46,070| Devitt, Tremble & Co. ?'(Jilllg.'zﬂ.ﬂm!

aAplds
D 14,600
|

Wollenbérger & Co., Ohlcago.- 46,6011 A, F. WlIlz:ﬁy. Granid
(for $14,500 bouds)

* Lesa 5460 for blank bonds, attormey's fecs, &o. '

All bidders offered acerued interestin addition to their bids,

Kansas Oity School Distriet (P. O. Eansas City), Jackson
County, Mo.—Baond Sale.—This district has disposed of
the 891,000 bonds—the unsold portion of the izsue of $600 -
000 49, 20-year gold coupon school-building bonds men-
tioned in V. 87, p. 116.

Keswanee, Keewanes Oounty, Wis.—Bond Sale.—On
Oct, 6 the $20,000 5% 1-20-year (serial) coupon lighting-
plant-installation bonds deseribed in V. 87, p. 891, were
awarded to the Harris Trust & Savings Bank of Chicago at
105.08 and acerued interest—a basis of sbout 4.3919%,.  Fol-
lowing are the bids:
Harrls Trmst & Sav. Bank,

Uhjoago $21,016 00 £20,614 00
MueDonald, MeCoy & Co., amon, Son & Company,

ChioAKO v ccraesnesze 20,865 00 Chlmﬁn ety 20, 83000
8. A, Kean, Chleago 20,820 00| Thos.J. Folger & Co., Chla, 20,481 25
Wallenberger & Co., Chile. 20,747 00| Well, Roth & Oo., Clneln. 20,414 00

Trowhridge & Niver Co., Mason, Lewls & Company’,
Chlcago 20,727 00] Chicago 20,404 00

Kosciusko County (P. 0. Warsaw), Ind.—Bond Sale.—
An issue of 87,200 4349, Seward Township school-house’
bonds was recently disposed of, The securities wpre
bought by J. E. Wild & Co. of Indianapolis for $7,225—the
price thus being 100.352. Date Sept. 1 1908, Maturity
part yearly on Sept. 1 from 1909 to 1913 inclusive.

Lacombe, Alberta,—Debenture Sale.—This town receutly
awarded $8,000 5149 25-year permanent-improvenient
debentures to Nay & James of Regina.

Laurens, Laurens County, So. Caro.—Bond Offering.—
Proposals will be received until 12 m. Oect. 15 by W. H.
Gillerson, City Clerk and Treasurer, for 824,000 5%, coupon
street-im provement bonds. Authority voe of 73 to 8
at election held Sept. 19. Interest semi-annual, Ma-
burity thirty yenrs.

Lincoln, Neb.—Bond Sale.—The $16,00) refunding bonds
offered on Qct. & (V. 87, p. 766) attracted the following List
of bidders:

W. B, Barkley Jr. Lincaln . . :$16,376 ] Harris Tr. & Sav. Bank, Ohle.31
Wm, R. Compton Bond & N. W, Halssy & 00, N. ¥ 1
Martgage Co,, St. Lauls- - - 16,360 B, H. Rollina & So §, Boston, 1
Rud., Kleyholte Co,, lne,N.Y. 16,3210, H. Coffin, Chleago. ... 1
F.and M, Bank, Lincoln---- 16,320 Brighton-German Ha k, Clo. 16,

The above bids were all made for 4149, bonds.

Little Rock, Ark,—Bond Sale.—According to lozal papers,
the Commissioners of West Third Street Improvement Dis-
triet are negotiating for the sale of $30,000 paving bonis.

Logan, Ohio,—Hond Offering—Propozals will be received
until 12 m. Oet. 12 by F. €. Grone, Village Clerk, for $7,000
4%, sewnr-construction bonds. Authority Section 2834,
Revised Statutes. Denomination $1,000, Date Oct. 5
1908. Interest annual. Maturity $1,000 yearly on March 5
from 1911 to 1917 inclusive. Certified check for 109 of
bonds bid for, payable to the Village Treasurer, is required.,
Purchaser to pay accrued interest. Delivery within ten
days from time of award.

Lone Tree School District, Kern Oounty, COal.—Bond
Offering.—Reports state that gmq;sals will be received
until 10 &. m. to-day (Oet, 10) by H. A, Jastro, Chairman
Board of County Supervisors, for $10,000 69, bonds. De-

A. B, Leach & Company,
Chleago
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nomination $5600. Interest annually on Dee. 30. Mﬂ—|

turity 82,000 yearly from 11 years to 15 yvears ineclusive.
Certified check for 10%; required.

Los Angeles Oounty (P. 0. Los Angeles), Oal.—Bond 0f-
fering —Proposals will be received until 2 p. m. Nov, 2 by
the Board of County Supervisors, C. G, Keyes, ex-officio
Clerk, for 33,500,000 4149%, wold highway bonds. Denomi-
nation SL,000. Date Oct. 1 1908, Interest semi-annually
ab the County Treasury or at the banking house of Kountze
Bros. in New York City at option of purchaser. Maturity
$100,000 yearly on Oct. 1 from 1914 to 1948 inclugive. Cer-
tified check or cashicr's chéck on some bank in Los Angeles Co,
for 850,000, payable to the Chairman Board of County
Supervisors, i8 réquircd.
or as soon thereaftor as bonds ara ready; $350,000 on Fob. 1
1909; 8700,000 on Nov. 1 1909; $700,000 on July L 1910;
$700,000 on Jan. 3 1911, and $700,000 on July 3 1911.
These securities take the place of 'the $3,500,000 bonds re-
cently disposed of at priviate sale, the award of which was
subsequently rescinded, as explained by usin V. 87, p. 802,

Louisyille, Jefferson County, Ky.—Bond Sale.—We arn
informed under date of Oct. 2 that the $50,000 bonds
(tha unsold portion of the issue of $1,000,000 4% Louisvilla
Water Co. pold coupon mortgage bonds mentioned in
Y. 87, p. 116) have been rli:aposch of at par and accrued
interest.

Lowood School District, Siskiyou County, Cal.—Boni
Offering.—It is stated in loeal wapers that proposals will
be received until 12 m. Nov. 0 l[)y Abner Weed, Chairman
Board of County Supervisors, for 31,000 69, bonds, De-
nomination $100. Date Oet. 1 1008, Interest annual.
Maturity $100 yearly on Oct. 1 from 1009 to 1918 inclusive.

Lucas Oounty (P. 0, Tolado), Ohio.—Bond Offering.—Pro-

osals will be received until 10 a. m . Oct. 14 by D, T.Davies,

r., Uounty Auditor, for $20,000 5% road-building bonds.
Authority Seetion 4670-14, Revized Statiutes. Denomina-
tion $500. Interest semi-annually at the County Treasurer's
office. Maturity $4,000 yearly from one to five years in-
clusive from date of issue. Certified check for $500 on a
bank doing a regular banking business in Toledo is required.
Delivery Oct, 26 1908, Purchaser to pay nccrued interest.

Macdoel School District, Siskiyou County, Oal.—RHond
Olfferiuq.—lb is stated that proposals will be received until
12 m. Nov. 0 by Abner ‘Weed, Chairman Board of County
Supervisors, for 85,000 6% bonds. Denomination $500.
Date Oct. 1 1908, [Interest annual,  Maturity $500 yearly
on Oct. 1 from 1909 to 1918 inclusive,

Madison County (P. 0. Anderson), Ind.—Bond Sule.—
Monroe Township gravel-road bonds to amount of 825,760
and carrying 414%, interest were recently sold to J. . Wild
& Co, of Indianapolis at par. Date Aug. 15 1908, Ma-
turity part yearly from one to ten years,

Madisonville (P, O. Station M, OCincinnati), Ohio,—
Bonds Not Sold.—No sale has yet been made of the 83,114 93
497 sidewnlk-construction-assessment  bonds  offered  on
Sept. 25 and deseribed in V. 87, p. 562.

Madisonville School District (P. O. Ind. Station M, Oin-
cinnati), Ohio,—Bond Sale.—On Oct. 3 the $25,000 (Series
B) 4% (not 4199 as at first reported) 30-year coupon build-
ing bonds deseribed in V. 87, p. 831, were awarded to Field,
Longstreth & Co. of Cincinnati at 101.31 and acerued inter-
est—a basis of about 3.0269%,. Following are the bids:

Fleld, Longstreth & Jo..$25,327 50 ) Well, Roth & Qo $25,201 00
Cent, Tr. & Safe Dep, Co. 25,317 60 | Western-German Bank-.. 25,101 00
Seasongood & Mayer-.... 25,278 80 | Brighton-German Bank.. 25,181 25
Prov. Sav. Bl.& Tr, Co. 25,25 Edgar Friedlander 25,170 25
Albert Kleybolte & Co._ 26,250 00
Fifth-Third Natlooal Bank 25,213 50 26,150 00

The above bidders are all from Cineinnati.

Malta, Ohio.—Bond Suls.—We are informed that on
Sept. 21 the Malta National Bank of Multa was awarded
the following 69 improvement bonds at 108.525:

$300 1-5-year (serlall Maln Street. bonds. Denomination $100.
1,800 16-18-year (serial)  Maln  Street  (viilage's portlon) bonds. De-
nomination $500,

The above bonds are dated Sept. 1 1908. Interest annual.

Manchester, N. H.-—'!'mgqmrary Loan.—This city has ne-
gotinted a loan of $50,000, itis stated, with William A. Read
& Co. of Boston at 234% discount and $1 premium. Loan
matures in 60 days.

Manstield, Ohio.—Bonds Authorized.—The City Couneil
has passed an ordinance, according to local papers, providing
for the issuance of $4,500 sidewalk-constniction bonds,

Bonds  Authorized.—The City
gasscd an ordinance providing for the issuance of $1,000

9 coupon sidewalk-improvement bonds. Denomination
$100. Date Sept. 1 1008. Interest semi-annually at the
City Treasury. Maturity $200 yearly on Sept: L from
1909 to 1913 inclusive.

Marcellus, Onondaga Oounty, N. Y.—Bond Offering.—
Proposals will be received until 7:30 p. m, Oct. 12 by ', W.
Knapp, Villa;.l'p Olerk, or at the office of Martin I, Dillon in
Skaneateles, for the $25,000 registered water-works bonds
mentioned in V.87, p, 831, Denomination $1,000, Matur-
ity $1.000 yvearly on Oct. 1 from 1913 to 1937 inclusive.
Bonded debt, this issue. Assessed valuation 2400,000.

Markdale, Grey County, Ont.—Debenture Sale.—Deben-
tures to the amount of $20,000 were recently awarded to
Wood, Gundy & Co. of Toronto. The securities earry
interest at the rate of 4169 and mature in thirty years,

Ditized for FRASER

Delivery 8350,000 on Dec. 1 1908 |

Council on Sept. 1 also |

Martin County (P. O, Fairmont), Minn.—Bond Offering.—
Proposals will be received until 1 p, m. Oct. 15 {)y H R
Edwards, County Auditor, for $20,852 81 Judicial Diteh
No. 2 drainage bonds at not execeding 6% interest. Au-
thority Chapter 448, Laws of 1907, Denominstion 21,600,
except one bond for 81,352 81. TInterest annually at Fair-
mont. Maturity $1,500 yearly from 1013 to 1925 inclusive
and $1,352 81 in 1027, Certified check for $500, payable to
the County Treasurer, is required. Purchager to furnish
blank bonds.

Marysville, Okla.—Bond Sale.—This city has awarded
§11,000 6% 20-year bonds to R. J. Tdwards of Oklahoma
City. Denomination 8500. Date July 1 1908. Interest
serii-annual.

Maysville School District (P. 0, Maysville), Okla.—Bond
Sale.—This district recently disposed of $11,000 69 school-
building bonds to R, J. Hdwards of Oklahoma City at par
plus the cost of aftorney’s expenses. Denomination 2500,
Date Sept. 1 1908.  Interest January and July. Maturity
July 1028,

Mesa, Maricopa County, Ariz.—Bond Sale,.—The Mesa
City Bank of Mesa has bought anissue of water-works bonds
for 250,250,

Miami, Dade COounty, Fla.—Bond Offering.—Proposals
will be received until 8 p. m, Oct.. 15 for the following 6%
bonds:  $20,000 for sewers, $15,000 for improving the
streets, 520,000 for a city building, and $15,000 for parks
and promenades, These securities are the unsold portions
of an issue of $100,000 bonds, Denomination $1,000. Date
July 2 1906. Maturity Juie; 21936, Certified check for 297
of bid, paysable to I'. H, Wharton, Mayor, is required.

Montgomery Oounty (P. 0. Dayton), Ohio.—Baond Sale.
—The Dayton Savings & Trust Co. of Dayton was the
successful and only bidder on Oct. 1 for the $3,900 49,
coupon Sycamore Ditech improvement bonds deseribed in
V.87, p. 831, The price paid was par and acerued interest,
Maturity part each year Legirminp; 1909,

Murdo Independent School District (P. 0. Murdo), Lyman
Oounty, 8. D.—Bond Sale.—The $3,000 10-20-year (optional)
and the $4,000 20-year 6% coupon building bonds for which
bids were asked until Sept. 18 {{/. 87, p. 766) have been sold.

Nassau County (P. O. Mineola), N, Y.—Bond Sale.—
This county has disposed of $140,000 bonds at par and acerued
intrest as Tollows: $20,000 to the Freeport Bank, $5,000
to the Nassau Union Bank, $25,000 to the Hem pstead Bank,
$5,000 to N. W. Halsey & Co. of New York ([Jil.y, $20,000
to the Glen Cove Banlk, $15,000 to W, B, Luyster and $560,000
to the Riverhead State Bank. These securities are parh
of the issue of $250,000 5%, road bonds, $110,000 of which
were sold on Aug. 24 to Adams & Co. of New York City
(V. 87, p. 633) for 8118,100, the price thus being 107.363.

Niagara Falls;, Ont,—Dehentyre Sale,—This city has
gold 83,000 5% colleginte-improvement debentures duo
in ten years., Wood, Gundy & Co. of Toronto were the
suceessful bidders.

Norfolk County (P. 0. Portemouth), Va.—Bond Offering.
—Proposals will be received unfil 12 m. Oet, 13 by Alvah
H. Martin, County Clerk, for $200,000 4149, coupon road-
improvement bonds. Authority an Aect of the General
Assembly approved March 11 1908. Denomination $1,000,
Date July 1 1908, Interest semi-annually at the County
Treasurer's office. Maturity twenty years. Bonds are
exerpt from county taxes. Certified check for §5,000, pay-
able to the County Treasurer, is required .

Northfield, Vt.—Bond Sale.—The $6,500 314%, coupon
water bonds mentioned in V. 86, p. 1209, have been disposed
of locally at par and interost,

Oconto School District (P, 0. Oconto), Neb.—Band Sale.
—0On Oct. 1 E. G, House of Broken Bow was awarded
23,600 069 20-year school-house bonds at 106.021—a
basis of about 5.50%. The bids were as follows:

i, 0. House, Hroken Bow.$3,710 Nlﬂ. H. Rogers, Lincoln. ... 53,530 00
L. A, Roblnson, Oconto--. 3,805 00| Peter’s Trust Co., Gmaha. 3,500 00

Denomination $1,000 or $3,600. Date Dec. 1 1908.
Intorest semi-annual,

0il Springs, Ont.—Dabenture Sale.—Geo, A. Btimzon &
Co. of Toronto have been awarded $2,000 5% debentures
issued as a bonus (o a flax mill, ~ Date 1908.  Muturity part
yearly from 1908 to 1917 inelusive.

Orleans County (P. O. Albion), N, ¥,—Hond Offering.—
The County Treasurer is offering at private sale $31,708 44
49 registered good ronds bonds. Interest payable at tho
Citizens’ National Bank in Albion.

Ossining Union Free School District No, 1 (P. 0. Ossin-
ing), Westchester County, N. ¥.—Rond O,f,-'ert'ng.-——[’l‘l:l[m‘:mla
will be received until 11 a. m. Ogt. 15 by the Board of E du-
oation, Frank G. Wood, Clerk, for $12,000 5% soupon high-
school-building-addition bonds. Authority Section 10, Title
8, Consolidated School Law. Denomination $1,000.  Date
July 1 1908. Ioterest annually in New York exchange
at the District Treasurer’s office.” Maturity $6,000 on July L
in each of the years 1926 and 1027. Bonds are tax-exempt.
Certified check, cashor bank draft for Il}‘?'tf of bonds bid for,
payable to the Digtrict Treasurer, is required.

Oxbow Protestant Public School District (P. 0. Oxbow),
Sask.—Debenture Sale.—The $8,000 debentures ndvertised
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to be sold Aug. 15 (V. 87, p: 368) haye been awarded as 65
to Wm. C. Brent of Toronto. Maturity part yearly for
thirty years.

Parke County (P. O. Rockville), Ind.—Bond Sale.—
Miller Adams & Co. of Indipnapolis purchased on Sept. 8
§11,130 60 414%, Howard Township bonds at par. De-
nominations $565606 52 and $556 63, Date BSept. 8 1908.
Interest May 15 and Nov. 15. Maturity part each six
months from May 15 1800 to Nov. 15 1918 inclusive.

Peoria, I.—Bond Of(cring.—~l’1'=)pus:|.ls will be received
until 5 p. m. Oct. 12 by Walter J. Murray, City Com ptroller,
for 850,000 49, eoupon bridge bonds. Denomination
$1,000. Date Nov. 1 1008. Interest semi-annually in
Feb. and Aug. at the City Treasurer’s office. Maturity
$5,000 in even years from Aug. 1 1910 to Aug. 1 1928 in-
clusive. Cortified eheck on a national bank for $1,000,
made payable fo the City Com ptroller, is required,

Peterborough County (P. 0. Peterborough), Ont.—De-
benture Sale—Brouse, Mitchell & Co. of Toronto have
bought the £6,000 4149 bridge-construction debenfures
mentioned in V. 87, p. 369, at 10112, Maturity part yearly
on Oct. 2 from 1909 to 1928 inclusive.

Philippi, Barbour Oounty, W. Va.—Bonds Awarded in
Part.—Of an issue of $16,000 5%, 10-15-year (optional) water-
suppl{-im[;mvmn(-n!. bonds, 86,000 was sold on Bept. 8 to
Jno. F. Nyedeggan of Elkins at 106.10—a basis of about
4.246%; to the optional date and about 4.439%, to full ma-
turity. Denomination $1,000. Interest anoual,

Pincher Creek, Alberta.—Debenlures Not Sold.—The $20,-
000 5%, 20-year local-improvement debentures proposals for
which were asked until Sept. 15 (V. 87, p. 698) have not vet
been sold.

Pittaburgh, Pa.—Bond Sales.~~The Binking Tund Com-
mission has purchased $800,000 of the Filtration Loan of
1904 31497 }}Olldﬂ. These bonds are issued as the work
progresses and form part of the $5,000,000 authorized in
1904, of which $533,600 remains to be issued and will be
issued next year. The Sinking Fund Commission has also

urchased $25,000 4149, 1-30-year (serial) registered public
wealth bonds authorized last May.

Port Chester, N. ¥.—Bond Sale,—On Oct, 6 the three is-
sues of 414%, bonds, aggregating 357,100 05, and the eleven
issues of 6%, bonds agpregating $43,605 49, deseribed in
V. 87, p. 803, were awarded to Kountze Bros. at 101.77.

Portsmouth, Scioto Oounty, Ohio,—Bond Sale,—On Oct. 6
the 17,000 4% ld-year coupon etreet-improvement bonds
deseribed in V. 87, p. 803, were swarded to Otis & Hough of
gllcvggnml ab 100.761 and seerued interest. Following are

e Diass

Qtls & Hough, Cleveland.$17,120 80| Fifth-Third Nat. Bk, Cin.§17,062 00
Western-German Blk., Cln. 17,106 60{ Alh, Kleybolte & Co., Oln, 17,040 10
Socur, 8. B, &Tr.Co, Porta. . 17,101 50} Davies-Bertram Co., Cln. 17,021 00
First Nat, Blc,, Portsm'th. 17,000 05| Fleld, Longstreth&Co.,Cln’ 17,020 00

Prince Edward County (P. 0. Picton), Ont,—Dehentures
Voted—Debenture Offering.—This county on Sept. 29 unani-
mously voted to issue $35,000 4149, 20-year good-road-con-
struction debentures to be dated Sept. 28 1008. Proposals
for these debentures will be received until 10 a. m. Oct. 22.
Equalized assessed wvaluation, $7,304,469. Present debt
$20,400 17,

Rahway, Union County, N. J.—Bonds Auwthorized.—On
Sept. 20 an ordinance was passed providing for the issuance
of $65,000 4147, 50-year coupon or registered school-building
bonds. Interest payable in Rahway. Bonds are tax-
exem pb.

Ramona School District (P. O. Bamona), Okla,—Bond
Sale.—This district sold $40,000 6% school-house bonds
on September 1. The sceurities were bought by R. J.
Edwards of Oklahoma City at par. Denomination $500.
Date Sept. 1 1908, Interest Jan. and July.

Rensselaer, N. Y.—Bonds Not Sold.—No bids were re-
ceived on Oct. 3 for the two issues of 497 registered fire-
de[')gnsl:)r.ment bonds, aggregating $14,500, deseribed in V. 87,
p. 832,

Richardson Oounty Drainage District No. 1, Neb. —Bonds
Awarded in Part.—OF an issue of 250,000 5% drainnge-
diteh-construetion bonds, 835,000 were sold on Sept. 22 to
Dan J. Rilgy of Dawson at par, Date July 1 1908, Interest
s(énl_i—muuml. Maturity 10,000 yearly commencing July 1
1 1' .

P Rocky Mount Road District (P, 0. Rocky Mount), Edge-
combe County, N. C.—Bond Sale.—On Aug. 22 the $10,000
59,¥40-year coupon road bonds offered on Aug. 18 (V. 87,
. 434) were purchased by the Western-German Bank of
incinnati at 100.28. Purchaser to furnish blank bonds,
J San Bernardino, San Bernardino Oounty, Oal.—Honils
NotlSold —We are advised under date of Sept, 30 that this
cityfhas not yet succeeded in placing the four issues of 414%,
1-40-year (serinl) bonds aggregating $110,000 offerdd on
Sept. 7. BSee V. 87, p. (34, :

St. Bernard (P, O, Oincinnati), Ohio.—Bond Offering —

roposals will be receivedfuntil 12 m. Oct. 16 for 36,000
4149, Town Hall bonds, Authority Section 2835 Revised
Statutes of Ohio. Denomination £500. Date July 1 1908.
Interest semi-annually at the Citizens' Bank in 8t. Bernard.
Maturity July 1 1938.% Purchaserftofpay[acerued interest.
Georgef Schroeder is, Village Clerk.

8t. Louis, Mo.—HBonds Not Yet Sold—The City Comp-
troller writes us under date of Oct, 3 that no award has yet
been made of the $1,075,000 bonds—the ungold portion of
the issua of $2,000,000 3.65% 20-year gold coupon renewal
bonds mentioned in V. 87, p. 119.

8t. Paul, Minn.—Bond Offering.—Proposals will be re-
ceived until 12 m. Oct. 21 by the Sinking Fund Committee
at the office of Louis Betz, City Comptroller, for 850,000
4% coupon (with privilege of registration) bonds for the
purpose of extending, enlarging and improving the water
works. Authority Section 34, Chapter 9, City Charter.
Denomination $500 or $1,000, to suit purchaser. Date Nov.
2 1008. Interest semi-nnnually at the fAnancial ageney of
St. Paul in New York City. Maturity Nov. | 1938, Certi-
fied check for 295 of bonds bid for, payable to the City
Treasurer, is required ,

T'he official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

8t. Thomas, Ont.—Debenture Sale.—This eity has sold
820,000 water-works-extension and $10,000 bridge 4159
20-year debeéntures to the Dominion Becurities Corporation,
Lte., of Toronto. Interest annually in St. Thomas,
_Sandusky, Erie County, Ohio,—Bond Sale.—A list of the
bidds received on Oet, 5 for the $3,000 49; 5-year Warren
Street lateral sewer (city's portion) bonds deseribed in
V. 87, p. 804, follows:
Toledo Flre & Marine Ins,

Co., Sandusky

Third Natlonal Exchange
Bank, Sandusky

W, R, Todd & Co., Cine... 53,006 00
£3,006 00 |Citlzens' Bk, Co., San'ky.a3,005 00
Amer. Blig. Co., Sandusky- 3,003 00
3,005 60| Fifth-Third Nat. Bk., Clnc. 3,001 25

a Not accompanled by the required certified checlk.
Allbidders offered acerued interest in addition to their bids,

Sagkatchewan (Province of), Can.—Sales of Municipal
Debendures,—The following debentures of Saskatchewan
municipalities were recently purchased by Nay & James of
Regino:

Aberdesn School Distriet No. 1810 (P, O. Aberdeen)—3$3,000 8%
10-year sohool-bullding debentures.

Butlalo Plains Sehool Distriot No, 1630 (P, O, Buffaly Plajos)-—3§500
8% O-year school-mllding debentiices.

Carmen Helghts Sehool Distrot No. 2002 (P. O. Stevens)—§1,700 8%
10-year school-b llding  debentures.

almeny Town School Distelot No, 2004 (P, 0. Dalmeny)—$2,000
TM % 10-year school-building debentures.

Longford Sehool District No, 1001 (P, O. Swift Ourrent)—31,200 7%
10-year schodlbullding debentures.

Macoun—31,000 8% 10-year permanent |ln£f€ivﬂlﬂl.‘ﬂ‘- debentures.

Maryfleld School Distriet No, 2064 (P. O, Margeld)—$1,000 734 %
10-year school-bulldlog debentures.

Rapld Advance School District No. 2000 (F. O, Viscount)—3$1,600 845
10 year school-bullding debentures.

Satulmarl  School Distriet No. 2135 (P. 0. Eennell)—$1,200 8% 10-
year sehoolbullding debentures.

Valley Centre: Sehonl Diatrlet No. 1074 (2. O, Du Val)—51,750 74 %
10-year school-bullding  debentires.

Willow Lake School Distriet No. 2081 (P. O. Dalmeny)—#$1,200 8%
10-year school-bullding debentures,

Sherbrooke, Que.—Debenture Sale.—Geo. A. Stimson &
1 Ly - "

Co. of Toronto have bought $500,000 4149, debentures,
dated 1908 and due 1833, The securities were sold at par.
London delivery and payment.

Snohomish County (P, O. Everett), Wash.—Bond Election.
—Reports state that a proposition to issue $500,000 good-
roads bonds will be submitted to a vote of the people at the
general election next November,

South Vancouver, B. O.—Debenture Sals,—An issue of
$100,000 5% rond bonds maturing in 1958 was recently
awarded to Wood, Gundy & Co. of Toronto.

Springfield, Ohio.—Bond Sale.—On Sept. 8 the §3,672 40
Dibert Avenue and the $3,602 45 Grand Avenue 59, 1-5-
year (serinl) coupon sanilary-sewer-construction assessment
bands deseribed in V. 87, p. 636, were awarded to the Citi-
zengs' National Bank of Springfield. The former issue waa
sold for 83,710 90 (101.293)—a basis of about 4.535%, while
the latter issue brought 33,648 45 (101.276)—a basis of
about 4.5415,.

Bonds Withdrawn from the Market —We are advised that,
owing to the discovery of an error, the two issues of 5%
1-5-year (serial) coupon alley-improvement assessment
bonds; aggregating $2,034 25, which were also fo have been
sold on Sept. 8 (V. 87, p. 636), were withdrawn from the
market.

Bond Election.—The question of {ssuing $225,000 bonds for
the purchase of park lands will be submitted to theélectors
on Nov. 3.

Springfield Independent School District No. 64 (P. O.
Springfield), Brown County, Minn,—Baond Sale.—This dis-
trict on Aug. 28 awarded the $15,000 5%, 3-17-year (serial)
honds deseribed in V. 87, p. 499, to the Union Investment
Co. of Minneapolis at 101.70, plus the cost of blank bonds.

Springwater Township (P, 0. Luverne), Rock County
Minn,— Bond Offering.—Propossls will be received until
2 p. m, to-day (Oct. 10) by Ewmil Kohlseheen, Township
Clark, for 81,500 69, coupon bridge-building bonds. De-
nomination $300. Interest Jan, 1 at the Township Treas-
urer's office.  Maturity $300 yearly on Jan. 1 from 1910 to
1914 inclusive.

8taples, Minn.—Cerlificate Sale.—On Oct. 5 the $10,165
(% street-paving certificates deseribed in V. 87, p. 834,
were awarded to the Commercial Investment Co. of Duluth
at par and acerued interest. A bid at par was also received
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from Kane & Co. of Minneapolis. Maturity $2,541 25
yearly—on Jan. 1 from 1910 to 1913 inclusive,

Starke, Bradford County, Fla.—Bond Offering,—Pro-
osals will be received until 12 m. Nov. I8 by the Board of
Bond Trustees at the office of J. E. Futeh, Secretary, for
the “$12,000 or less™ 6%, water and electrie-light-plant-
improvenent and extension bonds voted on July 14. Bee
V. 87, p. 307, Denominations 500 and 81,000, Interest
Jan, 1 and July 1 in Starke at the Bradford County Bank
or the Town Treasurer’s office. Maturity Jan. 1 1029,
Certified check for 397 is requived. Official advertisement

states there has never been any defaulf in the payment of
pringipal or interest. .

Stayner, Ont.—Debenture Sale.—On Sept. 16 $5,000 5147,
Municipal-building debentures were awarded to Wwm. C.
Brent of Toronto. Maturity part yearly on Sept. 8 from
1909 to 1918 inclusive,

Stephenville, Erath Oounty, Tex.—Bonds Reqistered and
Sold.—On Oct. 2 the State Com ptroller registered $7,500
69 20-40-year (aptional) school-house bonds. These securi-
ties, together with an issue of 37,500 5% city-hall bonds,
have been purchased by the State Permanent School Fund
at par and acerued interest.

Steuben County (P. 0. Angola), Ind,—Bond Sale.—Wao
learn through advices received from J. F. Wild & Co. of
Indignapolis that they were the purchasers of an issue of
811,500 41494 Mill Grove Township school-house bonds

disposed of on Aung. 10. The price paid was §11,535, or
100.304. Date Sept. 1 1908. Maturity part yearly on
Sept. I from 1909 to 1913 inclusive.

Steubenville, Jefferson County, Ohio.—Bond f'),:‘{crrin.y.—-
Proposals will be received until 12 m. Oct, 14 by I'rank 8.
King, City Auditor, for §60,000 4149 coupon La Belle
View Sewer Distriet No. 2 bonds. Authority Section 95,
Municipal Code. Denomination $1,000. Dafe Oet. 15 1008.
Interest semi-annually at the office of the SBinking Fund
Trustees. Maturity on Oct. 15 as follows: 812,000 in 1910
and £6,000 yearly from 1911 to 1918 ineclusive, Certified
cheek for 3% of bonds bid for, made payable to the City
Treasurer, is required. Purchaser to pay acerued interest.

Delivery within ten days from time of award. Official cir-
cular states there is no litigation pending affecting the valid-
ity of these bonds; also that there has never been any defanlt
in the payment of any obligation.

Stoughton School District (P. 0. Stoughton), Wis. —Bond
Sale.—Loeal papers report that the highest bid received on
Oet. 2 for $5,000 east-side-school-house-addition bonds of-
fered on that day was one of 102.04 and acerued interest,
gubmitted by the Harris Trust & Bavings Bank of Chicago.
Date Aug. | 1908. Denomination $500. Maturity $5600
yvearly.

Summit Union School District, Siskiyou County, Cal.—
Bond Offering.—According to reports, proposals will be
received until 12 m. Nov, 9 by Abner Weed, Chairman
Board of County Supervisors, for $9,000 6% bonds. De-
nomination $900. Date Oct, 1 1008, Interest. annual,
Maturity $900 yvearly on Oct. 1 from 1909 to 1918 inclusive,

Sunnyside School District, Biskiyou CUounty, Cal.—Bond
O}few'i.ng,r‘*[’r()jjt):.iuls will be received , according to reports,
until 12 m. Nov. 9 by Abner Weed, Chairman Board of
County Bupervisors, for 5,000 6% bonds. Denomination
$500. Date Oect, 1 1908, Interest annual. Maturity
$500 yeurly on Oct. 1 from 1909 to 1918 inclusive.

Superior, Douglas County, Wis.—fond Sale.—This city
has sold $7,800 59, bonds to purchase voling machines.
Date Sept. 1 1008, Maturity 51,300 yearly on Jan. 1 from
1909 to 1914 inclusive.

Tempe Union High School District, Maricopa County,
Arig.—Bond Sale—The $560,000 5%, 20-year gold coupon
Union High School building bonds deseribed in V. 87, p.
894, were purchased on Oct. 5 by MaecDonald, MeCoy & Co.
of Chicago.

Tipton County (B. 0. Tipton), Ind.,—Bond Sale.—J. F.
Wild & Co. of Indianapolis infornr us that they recently
bought the following 4149, gravel-road bonds at par: $28,-
100 from Liberty Township, $4,560 from Madison Township
and §6,260 from Wildeat Township, Date Aug. 5 1908,
| Maturity part yvearly from one to ten years inclusive.

Valley bity. N. D.—Bond Sale.—The Minnesota Loan &
|'l‘ru.¢t (o, of Minneapolis, offering 103.583 and acerued in-

NEW LOANS.

 NEW LOANS.

| _MISCELLANEOUS. _

$64,000

59, BONDS.

_ $28,000
City of Brunswick, Ga,|gITY OF SHERMAN, TEX

414 PER CENT BONDS,

$60,000
City ef St. Paul, Minn.

Four Per Cent 30-Years Water Bonds

Sealed blds will be recelved by the undersigned,
In the Clty of Brunswick, Ga., untll December 18t,
1008, at 12 o'clock noon, for all of any part of
04 one thousand dollars (864,000,00) 6 per cent
eoupon (J and J) bonds of the Clty of Brunswick,
Ga,, due J . 1st, 1021, with Januoary lst, 1009,
coupon attached.

These honds are the remalnder of an lssug of

$300,000 .00 a0-year i per cent bonds. authorized
1801 for sewerpge and surface dralnage (3236 ,-
000.00 haying heen used for that purpose), and
‘rll:tlmr:nt of ontstandlug Indebtedness of the
clty.
This remalnder has been reserved to retlre the
remainlng 30-year 7 per cent bonds of the vity
maturing January 1st, 1008, and are belng mar-
keted for that purpose. After that date  these
$300,000.00 5 per cent bonds, prlnrl]g;‘tl and ln-
terest belng pavable in New York or Brunswlolk,
at the option of the holder, will be total bonded
Indentedness of the clty, the taxable property of
which exceeds $7,600,000.00,

Holders of Clty of Brunswlck, Ga,, 78 maturing
January ist, 1000, mn]v make advantageous trade
by communlcating with the undersigned,

All bids must boe marked ** Blds for Bonds,' and
accompanied by cashler's or certiled check for
2 per cent of the face value of the honds bld for,
which will be applied on the Pnrcum:c price It
accepted, or returned If rejected.

Bldders must be prepared to accept bonds at-
tached to draft [or balance of gul‘l‘.‘]lnsc price
not later than December 10th, 1008,

The right 18 reserved to reject any and all bids.

R. R, HOPKINS, Mayor. i
Clty of Brunswlck, Ga.
September 20th, 1008,

$ 5,000
City of Wilmington, Del,

WATER LOAN BONDS.

Sealed blids will be recelved for $25.000 Water
Loan Bonds of Wimlngton, Del., until 12 M.,
Monday, October 12th, 1008. Bonds will date
from Ootober 12th, 1908, In denomination of
$1,000, and bear Interest st the rate of four per
cent, payable semb-annually on April 18t and
Ootober 18t, and will mature In 19217 the sald
l&sue belng for the eompletion and operatlon of
:J;'Ieu \'tg:ter Supply System of the City of Wl
All propogals must be accompanied by certl-
fled chieek, payable to the order of “the Mayor
and Ceouncll of Wi'lmington," for two per cent
of the amount of bonds bid for, and the same
to be forfelted If the bldder falls to accept and
ﬁa for bonds swarded. The successtul bidder or
Idders will be requited to settle for the bonds,
with accrued Intereat from October 12th, 1008,
at or before 12 M., October 20th, 1908,
The right to refect any or all blda is reserved.
Address all bids In sealed envelopes to Howard
D, Ross, Clty Treasurer, marked “Proposals for
Water Loan Bonds.” o
Attest: HOWARD D. ROSS,
Clty Treasurer,5Wilmington,” Del.

hitized for FRASER

Sealed blds will be recelved by the City of
Sherman, Texas, ot the office of Henry Zimmer-
man, City Secretary, untll OCTOBER 10, 1008,
730 p.m., for the purchase of $14,000 00 4 14 %
1-28:year  (serlal) ~ Water-Works  Bonds and
514,000 00 434% 1-32-year (serlal) Electric
Light Bonds (orlginal lssue of Eleotrle Light
Bonds $16,000 00, first four bonds of this Issue
retalned for elty funds). Date of honds of thls
Issue. October 1, 1008, Principal and Interest
gn able at Natlonal Park Bank, New York. All

Ids must be accompanled by o certified checl
for $1.000, payable to O. [5. Crayeroft, Mayor,
The rlght |s reseryed to reject any and 'all bids.

it C. E. CRAYOROFT,

eat: Mayor,
HENRY ZIMMERMAN,
Clty Seoretary.

Cuban Securities

ASPEOIALTY

FRANCKE, THOMPSON & ROBB

Membeora N. ¥, Btock Exochange

4.3 Exchange Place

Telephone 8444 Hanover

BRANUH OFFICE
Gristol Bullding, Sth Ave, nnd 44%d =t
Telophone 16568 Bryant

Perry, Coffin & Burr,

INVESTMENT BONDS
60 State Street,
BOSTON.

Blodget, Merritt & Co.
BANKERS,
60 State Street, Boston
30 NASBAU STREET, NEW YORK

STATE, CITY & RAILROAD BONDS

SEALED PROPOSALS

Will be recelved ot the ofice of the Clty Gum{:-
troller by the Sinking Fund Oommittee until 12
o'olock, noon, on Qetober 21, 1008, and opened
at thot time, for the whole orany part of $50 -
000 00 of Bonds of the City of 8t. Paul, These
bonds are Issued for exteniding, enlarging and jm-
roving the St, Paul Water Works, and will be
n coupon form. They will be lsgued In denomi-
untto 8 £ 500 or 81,000 A h, A th pure-
chaser may desire, and shall bear Interest at the
rate of four per cent (49%) per annum, payable
seml-annually, prineipal and interest payable at
the Flnanclal Agency of the Clty of St. Paul In
the City and State of New York, These honds
are authorlzed by Ordinance No. 2776, passed by
the Common Councll and approved September
19, 1008, and by Section 34, Chapter 9, of the
Charter of sald Clty, Bonds will be dated No-
vember 2nd, 1008, and moture November 18L,

1038.
A cortifled check nn%'nh]a to the City Treasurer
of the Oty of 8t. Paul for two per cent (2 %) of
the par value of the bonds bid for must soeom-
any ench bld that will be ocosidered.  Bonds
0 be dellvered at the Comptroller’s office, where
puz:mmn. must be made,

The Commlttee reserves the right to reject any
and all’ blds. All coupon bonds of the Clty of
St_.pl‘nu! cr:n ttn: %xcmggell rnlr é;cglnlcrctl bonds. A

roposals to be resse
¥ LOULS BETZ, gy
Clty Comptroller,

HUNT, SALTONSTALL & CO.,

Members of New York Stock Exchange
Investment Securities

60 STATE STREET
BOSTON

Albert Kleybolte & Co ,

409 Walnut Street,
CINCINNATI, O,

Municipal,
County, State,

and RHigh=Grade Publle Service
Securities
Correspondence Solleied, [ %]




Oom, 10 1908,

terast for 53, wus the suceessiul bidder on O¢t. & for the ,518.-
000 coupon refunding electric-light bonds deseribed in V. 87,
p. 835. A list of the proposals received follows:
Minnesota Loan & Trust Co., Minneapolls (for 5s)

Harrls Trust & Savings Banl, Chieago (for 68 < -

Kane & Co., <\{I||w,-u||mn.-a oL B e aat s

Otls & Hough, Cleveland (for 5§ 68) - .

Wells & Dickey Co., A-llnunrufrolls (for

©. H, Colfin, Chicagn (for 348 -

or s
T hos. J. Bolger & (.'u..l('}hll:llp:ll (for 5148) . .-
John Nuveen & Co., Chivago (for 08) - e oo c oot o
§. A. Kean, Chlecago (for Bsh .- _. ..
Unfon Investment Co., Minneapolls (for 64 -

a And acerued Interest,

Date Sept. 1 1908, Interest Semi-annual,  Maturity
86,000 on Sept. 1 inench of the year 1918, 1923 and 1928,

Vegreville, Ont.—Debenture Sale.—The following deben-
tures bave been purchased by Wm. C. Brent of Toronto:

$7,000 6% 20-year fire-hall debentures.
2,200 6% 20-year market debentures.
1,800 614 % 10-year debentures to purchase a cametery,

Vigo Oounty (P. O. Terre Haute), Ind. —Hond Sale.—This
county recently aceepted o bid of par submitted by J. EF.
Wild & Co. of Indianapolis for $3,400 4149, Prairieton
Township gravel-road bonds dated Aug. 15 1908,
part yearly on Aug. 15 from 1909 to 1928 inclusive.

Washington County (P. 0. Salem), Ind.—Bond Sale.—
J. B Wild & Co. of Indianapolis were the suecessiul bidders
for $6,750 4149, Monroe Township gravel-road bonds dis-
posed of on Aug. 20. The securities are dated Feb, 3 1008,
mature part yearly from one to ten years inclusive and were
gold at par.

Waverly, Bremer County, Iowa.—Bond Election Proposed.
—Rueports state that there is tallk of holding an election [or
the purpose of allowing the voters fo deeide whether or not
this city shall issue $30,000 electric-light and water-plant
re-construction bands.

West Allis (P. 0. Ind. Bta. Milwaukes), Wis.—Bond
Offering.—Proposals will be received until 8 p. m, Oct. 13
by the Mayor and Finance Committee for the $4,000 5%
coupon school-building bonds described in V. 87, p. 771
Authority Chapters 40a and 41, Statutes of 1898, De-

-=(1518,045 00
.alB,642 60
18,200 00
18,108 00
18,1256 00
18,001 00

- 18,721 00

18,730 00
- 18,188 00
18,100 00
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18,000 00

Maturity |

967

and ‘August 1 at the German-American Bank in Milwaukee.
Maturity $1,000 yearly on Feb. 1 from 1910 to 1913 in-
clusive. L. F. Fish is City Clerk.

Weston, Ont.—Debenture Sale.—This town sold $14,000
debentures on Oct. 1.

‘West Orange School District (P. 0. Orange), N. J.—No
Action Yet Taken —No steps have yet been taken in regard
to issuing the $30,000 Washington Street school-addition
bonds voted (V. 87, p. 565) on Aug. 25.

White Plains, N. ¥.—Bond Offering.—Proposals will be
received until 8 p. m. Oct. 12 by the Voard of Village
Trustees; John J. Brown, President, for the following bonds:

$130,000 4 14 % water bonds dated Aug, 1 1608, Maturity Ang. 1 1938,
16,000 4 34 % water bonds dated Aug.'1 1008. Maturity Ang. 11938,
28,000 4 34 % :gfslnnnmnc}* bonds dated Oct. 1 1008, g Maturity Oct. 1

The nbove bonds are in denomination of 31,000, Interest
semi-annually at the Village Treasurer’s office. Certified
check npon a State or national bank or trust eom pany for
5%, of bid is required.

Wilkinsburg School District (P. 0. Wilkingburg), Pa.
Bond Offering—Proposals will be received until Nov., 2
by J. M. Lindsay, Secretary, for $50,000 49; high-school-
building and site-purchnse bonds. Denomination $1,000,
Interest semi-annual. Date Nov. 16 1908, Maturity $2,000
vearly on Nov. 16 from 1914 to 1938 inclusive.

Willoughby, Lake County, Ohio.—Bond Offering.—Pro-
posals will be received until 12 m. Oct., 19 by €. €. Jenkins,
Village Clerk, for $2,000 414% water-works-repair bonds,
Series “I",  Denomination $500. Date Sept. 1 1808,
Interest semi-annual.  Maturity $500 each six months from
March 1 1914 to Sept. 1 1915 inclusive. Certified check
or draft for $100, payable to the Village Treasurer, is re-
quired .

Wolseley, BSask.—Debeniure Sale—lhe $13,000 5%
debentures deseribed in V. 87, p. 501, were sold on Sept. 3
to the Confederation Life Associationgat§03. Maturity
part yearly for twenty years.

Wood County (P. 0. Bowling Green), Ohio.—Bond Sale.—

nomination 81,000, Date Sept. 15 1908, Interest Feb. 1 | On Oct. 5 an issue of $50,000 5% cotupon public-highway-

MISCELLANEOUS.

'MISCELLANEOUS.

BLACKSTAFF & CO
INVESTMENTS

1332 Walnut Streed
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

MUNICIPAL AND RAILROAI
BONDS.

LIBT ON APPLICATION,

SEASONGOOD & MAYER

Mercantile Library Bullding,
OINOINNATIL

MacDonald, McCoy & Cos;
MUNICIPAL AND CORPORATION

BONDS.
181 La Salle Street,

ATLANTIC

and previous years

Chicag" & Iﬁxclumge
Other Heal Estate &
olalms due the com-
PADY - oneeaa e

Estublished 1858,

H. C. Speer & Sons Co

First Nat. Bank Bullding, Chleago

CITY COUNTY BON Ds
.

ANDTO VY |
1850 1908

The United States Lit

Insurance Co.

IN THE CITY OF NEW YORE
Issues Guaranteed Contracts

JOHN P, MUNN, M.D., President

Finance Commitiee

TAMES R. PLUM. (- .rianiicnianransan-a LA thor
OLARENCE H. KELSEY, Pres, Titls Guar, & Tr. Co
WM., H. PORTER, Fres; Chomieal Natlonal Ban
Good men, whether experienced In 11fe Insurance
or not, may make direct contracts with this Com-
any for a limited territory If desired, and secure
or themsaelves, in addition to firet year’s commin
slon, arenewal Inteérest Insuring an Inooine for the
tuture. Address the Company at Its Home Offlos

No. 277 Broadway, New York Olty,

Qash In the hands of

Cash In B
Aggregating. ...

ending 315t December,

e T TS TG e e R A R | e S e
Premiums marked off from 18t January, 1007, to 31st December, 1007 cccacaacaaa -===$0,887,757 38
= ———1

occurred, estimated an

Less Selvages.. ...
He-Insurances

oturns of Premlums. ..
xpenses, Including offlee
nNewspApers;: advertlsements, eto e ce s e aacascaamsan -

ASSETS,
Unlted States & Stute of New Yorl
Stock, Clty, Bank and other Se-
curltles ... .- e a -
Special deposits In Panks &TrusiCos.
Real Estate cor, Wall & WilllamSts,,
Place. §4,200,000 00

Premium notes and Bills Recelvable 1,370,916 51
Bankers to pay losses under poll-
oles payable In forelgn countries.

E 1 e

Pur ocent Is declared on the net earmed premlums o
Tuesday the fifth of May next.

OFFICE OF THE

MUTUAL INSURANCE COMPANY.

New York, January 21st, 1008.

The Trustees, in conformily With the Charter of the Company, submil the following statementof itz affafrs

on the 31st of Decomiber, 1907,

Premlums on Marlne Risks from 1st January, 1007, to 3188 December, 1007 .- ---33,440,427 08
Premiums ou Polleles not marked off 1st January, 1907

600,718 33
---%4,131,140 39
ibalizs Lisnsds

Intorest recelved durlng the year. oo o ccaa- 8348,234 37
Rent less Taxes and Bxpenscsd_ ...

124,085 70  $473,170.18

Lossea pald durlng the year which were estimated in 1906

$607,375 70
-1,400,601 49 52,008,007 19

- $128,585 24
402,347 66

428,082 00
§1,570,084 29
~saz.071 10

$348,554 83

_— —
LIABILITIES,

Estimated Losses ahd Losses Un-
sottled

Premiums on Untermulnated Risis_

Certificates of Profits and Interest
Unpald

Return Premiums Unpald

Cartiicates of Profits Ordercd Re-
deemed, Withheld for Unpald
Premiums - e

Certlficates of Proflts Outstand-

' galaries an :fr?!&;li;'-&;ﬁ:b}ﬁﬁ_ni!‘c‘.n'.-a;tﬁtnnurr '

2,058,105 00
743,380 01

208,628 75
123,600 14

$5,483,622 DO
850,000 00

75,000 00 4,374,000 00 22,334 55
7,412,830 00
European 270,000 00
185,005 17
500,553 43

$12.,0664,807 11

et ——

Aggregating. . .iocisas emeeaee910. 807,743 47
)

A dividend of Six per cent Interest on the outstanding cortificates of profits will be pald to the holds
ers thercol, or thelr legal representatives, on and after Tuesda

The outstanding certificates of the issue of 1902 will be redeemed and pald to the
or thelr legal representatives,
Interest thercon will ceaso,

A dividend of Forty

the fourth of February next.
holders thereof
on and after Tuesday the fourth of February next, from which date all
The certificates to be produced at the the of ;mymmt ant canceled.
the Company for the year
for which, upon application, certificates will De lssued on and after
By order of the Board,
(i, STANTON FLOYD-JONES, Secretary.

TRUSTEES.
NICHOLAS F. PALMER,
HENRY PARISH
DALLAS B. PRATT
GEORGE W, QUINTARD,
A A RAVEN,
JOHN L RIKER,
DOUGLAS ROBINSON,
GUSTAY H. SCHWAB,
MACY, WILLIAM SLOANH,
fARSHALL, ISAAC STERN,
RE, WILLIAM A. STREET,

éur}\rlnélv U%“:kr ﬁ?“ﬁ?"w Prestdent
NS " x ice-Presidenl.
SANFORD 1. OOBB, 24 Vice-President.
CHARLES E. FAY, 3d Vice-Prosidens.

907,

R N. LOVELL,

hitized for FRASER
p://fraser.stlouisfed.org/
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improvement bonds was awarded to the Cleveland Trust
Co. of Cleveland at 102.131. Following are the bids:

Cley. Trust Co., Clev- .. .551,065 50 | Well, Roth & Co., Clnoln $50,800 00
Hoehler & Cummings, Tol, 81,062 60| Proy, Sav. Bk, & Tr, Co.,
Hayden, Miller & Co., Clév.51,061 00 Olnelnnatl. ..
Seasongood & Mayer, Cin. 51,044 00 | Fifth-Third Nat. Ba i, 0In. 50,870 00
Flest Nat, Dank sveland 51,0387 50 (Otls & Hough, Cleveland... 50,755 00
. E. Denlson & Co., Olev- 01,017 75| Fleld, Longstreth & Co.,
Securlty Savings Bank & Clrneinnatl 50,7585 00
Trust Co., Toledao 50,003 50 | Barto Scott & Cp., Col... 50,753 00
Central Trust & Safe Dep.
Co., Clnelnnatt.-—_.___ 50,500 00

Denomination  $1,000. Date Oct. 10 1908, Interest
Match 1 and Sept. 1 at the County Treasurer's office. Ma-
turity $5,000 each six months from March 1 1909 to Sept. 1
1913 inclusive, A like amount of bonds was d isposed of on
Aug. 3. See V, 87, p. 372. If these are the same securities,
we have not yet been advised as to why the original sale
failed of consummation, L

Wooster, Ohio.—Band Sale.—We are advised that the
reports that $12,000 49 20-year refunding bonds were awar-
ded on Oet. 1 to the Rudolph Kleybolte Co. of Cincinnati
(V. 87,p. 896) arecrroncous. According to the City Auditor,
the issue was reduced to $8,000 and awarded to Seasongood
& Mayer of Cineinnati. The $6,400 Spink Street and the
$7,000 Beall Avenue 4149, 1-10-year (serial) paving ags
ment bonds wereawarded, asstated last week , to Barto, Scott &
Co. of Columbus at 101,578 and 101.585 respectively.
Purchasers to pay acerued interest, The following bids
were received:

~w<. 0,880 00

VES-

$12,000

Bonds.
Seasongood & Mayer, Cluclnnatl $12.037 20
Barto, Scott & Co,, Columbus_. .- ___.__ 12,017 60
Rudolph Klegbolte Ca., Ine., Clncinnatl. 12,052 40 e
Well, Roth & Co., Cinclunatl 12,030 00 6,432 00 7,045 00
Otle & Hough, Cleveland. ... === 12,007 60 0,471 50 7,080 00

Wayne County Natlonal Bank, Wooster (for thres 18sues)...... 325,618 00
Citlzens” Natlonal Bank, Wooster (for three Issuea) .- . ______ "25 567 50

All bidders offered acerued interest in addition to their bids.

Worth County Drainage District No. 8, Towa,—Hond
Offering.—Proposals will be received until 12 m. Oct. 12 by
Iyver Iverson Jr., County Auditor (P. O. Northwood), for
£0,000 534 %, drainage bonds. Denomination $1,000. Date
Sept. 1 1908, Maturity, $1,000 yearly on May 1 from 1900
toz1917 inclusive.

50,400
Bonds.
$0,472 00
6,501 00

£7.000

Honds.
$7,078 75

7.111 00

Yakima County School District No. 14, Wash.—Bond
Offering.—Proposals will be received until 107a. m. Oct. 17
by Lee Tittle, County Treasurer (P£O. North Yakima), for
$1,600 coupon schaol-building|bonds at not exceeding 6%
interest. Authority page 357 ¥ Laws of 1897. Date day of
issue or “the first of some month’! at 0|')ti(m of purchaser.
Interest annually at the County Treasurer’s office.  Maturity
ten years, subject to call after five years. Assessed and
equalized valuation 1908, §146,185.

York Township, Ont.—Debenture Sale.—The Ontario So-
curities Co. of Toronto has purchased $6,000 5% 20-year
school-debentures. ,

Youngstown, Ohio.—Bond Offering.—Proposals will be
received until 2p.m. Oct. 12 by Wm . I. Davies, City Auditor,
for $14,800 5% W. Woodland Avenue paving bonds. Ma-
turity $2,960 yearly on Oct. 1 from 1910 {o 1914 inclusive.

The bonds are dated Oct. 19 1908,  Interest semi-annually
at the City Treasurer’s office.  Bid must be accom panied by
a certified check for 2% of issue, drawn on a national bank
and made payable to the City Auditor. Purchaser must be
prepared to take the bonds not later than Oct. 19 1908, the
money to be delivered af one of the banks in Youngstown or
at the City Treasurer’s office.

Bond Sale.—The followingTbida were received on Oct. 5
for the five issues of 6%, bonds described in V. 87, p. 772:

$1,000 $1,000  $8,730  $10,655  $5,995
Pya St. DarrowSe. Marlon Av, Silver 86, Stdéwalk

Bonds, Bonds., Bonds, Homads. Bonds.
1. Denlson & Co., Clove_ .. #50,001 60+310,583 60*36,011 25

Penslon Fumd,
--*51.000 00+51,018 00 8,885,00 56,9348 00
9,001 00 0 6,001 00

1,600,00

8,000 00
8,972 71
8,070 00
8,007 00
8,067 00
8,957 00

DUNESLOWD o neee s
Hayden, Miller & .- 1,000 00
Mahoning Nat, Bk., Youngst'n
Seasopgood & Mayer, Cin. ...

Otla & Hough, Cleveland

Hoehler & Cummings, Toledo. e
First National Bank, Cleve... 1, 1,004 80
Well, Roth & Co,, Clneinnat). . e et
Fleld, Longstreth & Co., Cin..  ...... -
Harto, Scott & Co., Columbus. e
C. 8. Butler, Boston_._...._. 1,006 00

* Suceessful bidders.

The Seeurity Savings Bank & Trust Co. .of Toledo bid
$25,805 50 for the $8,730 Marion Street paving, $10,5556
Silver Btreet paving and $5,835 sidewalk bonds. All bids
include acerued interest.

1,008 00

TRUST COMPANIES.

TRUST COMPANIES.

Onited Siates Trust Gompany of New York,

Chartered 1853
45 and 47 Wall 8¢ -,

CAPITAL, PR ST SR

SURPLUS AND UNDIVIDED PROFITS, 5
This Company acta as Executor, Adminlatrator,
other recognized truat capacities.
It allows Interest at current rates on deposits.

It holds, mannges and Inyesta money, aeourities and other property, real or personal, for estates

eorporations and Individuals,

ERMARR N RIGHDON, Peatdent o,
g > econ CE=Fres
wu_Ffzeu J wéucub!fgk

» Asst, Secretary
John Croaby Brown,
W. Bayard Cutting,
Charles S, Smith,
Willlam Rockefeller,
Alexander E. Orr,

JOHN C|
HENRY"Z. AH
CHARLES A" £D WA
TRUSTEES,
JUHN A. STEWART, Chatrman
Willlam H. Macy Jr.,
Willlam D, Sloane,
Gustav H, Schwal,
Frank Lyman,
George F. Vietor,
James Stlllman,

tha

John Claflin, il
gn:m .‘Ji l&helps.

ohn 8. Kennedy,
D. O, Mills,
Lewls Cass Ledyard,
Lyman J. Gage.

$2,000,000.00
$13,243, 128.35

Guardian, Trustes, Court Depoaltary and iv.

0OSBY BROWN, Vice-Prosident.
Rsﬁg.u (s.dr ’Kut. Secretary

Manhattan
T'rust

Company

Whitney
Bdward W Sheidon
Ghaungey Keep,
George L. Rives,
Arthur C.0 ames,

20 Wall Street

Corner Nassau

We refer you to

The Corvporation Trust @o.

37 Wall Street, New VYork, for information
regarding any point involyed in the organization

and taxation of business corporations under the

laws of any of the States or Territorics,

" IlinoisTrust&SavingsBank

CHICAGO
Capital and Surpluas
13,200,000

Pays Interest on Time Deposits, Current and Reserve Accounts
Deals in Investment Securities and Foreign Exchange,
Transacts a General Trust Business.

NEW YOKK

UNITED STATES
MORTGAGE & TRUST
COMPANY

NEW YORK

Capital & Surplus, $6,000,000

Acts in all Fiduciary Capacities
INVITES ACCOUNTS

Main Office
55 Cedar Street

BRANCH BRANCH
73rd 8t, & B'way 1a5th St, & 8th Ave,

CORRESPONDENCE INVITED

hitized for FRASER
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