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CLEARINGS-FOR SEPTEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING SEPTEMBER 26

eirartngs;

New York. 
Philadelphia  
Pit tsburgis 
Baltimore ' 
Buffalo__
Albany 
Washington ______ _
Rochester  
Scranton 
Symms() 
Reading 
Willsongton.' •• '
Wilkes-llarre  
VheIlng
Harrisburg  
Erie  
oreensbum 
Chester  
Binghamton 
Franklin  
Frederick

Total Middle 
Boston  
Providence  
Hartford 
New Haven...., 
Portland  
Springfield 
Worcester
Fall River 
New Bedford  
Lowell  
lIolyoke 

Total New Magian
Chicago 
Cincinnati 
Cleveland  
Detroit 
Milwaukee 
Indianapolis 
Columbus  
Toledo 
Peoria  
Grand Rapids 
Dayton  
Evansville  
Kalamazoo 
Springfield. III  
Youngstown 
Fort Wayne 
Akron  
Rockford  
Lexington 
Canton 
Bloomington 
South Bend'
Quincy 
Decatur  
Springfield, 0 
Mansfield 
Jackson 
Jacksonville, Iii  
Ann Arbor 

Total MkIdie West_
San Francisco  ' • 
Los Angeles _,., 
Seattle  
Portland  
Salt hake City 
Spokane 
Tacoma 
Oakland,  
Helena • 
Slou:: Falls  
Fargo  
San Jose 

Total Pacific 
Kansas City 
Minneapolis 
Omaha 
St. Paul 
Denver 
St. Joseph 
Des 'Moines., 
Sioux City 
Wit% it% • 
Dave sport 
Lincoln  
Topeka  
Colorado Springs
Cedar Rapids 
Pueblo  
Fremont  

Total other West_
St. Louis  
Now Orleans 
Louisville  
Houston  
Galveston  
Richmond.  
Savannah  
Atlanta 
Memphis  
Nashville _
Fort Worth 
Norfolk  
Augusta 
Birmingham 
Knoxville  
Chattanooga  
Mobile 
Jacksonville  
Charleston 
Little Rock 
Oklahoma 
Macon 
Beaumont  
Wilmington, N. c 
Columbpe, Ca 

Total Mesetizern_ 
Total all 
Outside New York 

September NM. Months.
•

Week ending September 28.
,
'

1908. 1907.
Inc. or
Dec. 1908. 1907.

Inc. or
Dec. 1908. 1907.

Inc. or
Dec. 1906. 1905.

$
6.782,183,014
.497,454,925
164,838,596
101.886,230
33,349,354
24,594,588
20,449,426
13,306,437
9,207,751
7,510,099
4,973,649
4,572,032
4,885,269
5,739,498
3,850,000
2,456,832
2,500,001
1,753,870
1,354,000
1,100.000
982,479

$
6,030,228,747
542,890,97U
200,669,680
112,529,326
33,513,374
21,796,069
22,231,868
13,315,133
8,799.148
8,935,937
5,357,630
5,152,054
4,726,495
4,978,954
3,582,025
2,899,797
2,456,125
2,092,316
1,990,200
1,119,119
939,608

+?2.5
-8.4
-17.9
-9.5
-0.5

.+12.8
-8.0
-0.06
+4.0

-15.9
-7.2
-11.3
+3.4
+15.3
+7.5

-15.3
+1.8

-16.2
-6.3
-1.7
+4.6

$
54,484,299,162
4,318,269,043
1,534,625,560
903.103,930
300,906,347
202,672,430
201,118,254
128,035,355
84.449,937
77,004,207
46,764,138
46,057,559
43,947,440
52,429,481
38,668,563
22,6314075
19,532,523
17,538,945
17,766,000
10,502.172
8,3130,452

$S
68.135,495,630
5,492,928,770
2,087,716,068
1,110,968,900
327,249.664
269,179,285
233,062,238
139,850,058
85,902,847
81,111,305
54,128,954
52,999,507
46,226,665
41,391,139
40,917,040
27,227,827
21,931,50
20,234,369
20,791,800
10,304,946
7,794,052

-1.0
-21.
-26.5
-18.7
-8.0
-24.7
-13.7
-8.5
-1.7
-5.1
-13.11
-13.1
-4.9
+26.7
-5.5
-16.9
-10.9
-13.3
-14.5
-2.8
+7.5

-19.9
-16.5
-19.51
-13 1
-6.8
-9.7
-18.0
-13.4
-15.4
-2.1
-12.2
-14.3

1,637.74,807
108,828,321
37,523,405
23,188,768
7,689,016
7,849,411
4,833,506
2,755,632
2,167,457
1,902,773
1,179,774
1,056,201
1,132,433
1,325,704
975,894
580,856
550,000
362,579
424,300
203,196

1,402251,911
130,397,705
52,943,212
27,061,070
8,303,370
5,553,980
5 329,579
2:969,347
2,194,934
1,951,422
1,406,946
1,144.436
1,133,576
1,087.971
923,807
731,251
496,401
566.587
453,200
259,487

416.7
-16.5
-29.1
-14.3
-7.4
+41.3
--9.3
-7.2
-1.2
-2.5
-16.1
-7.7
-0.1
+21.9
+5.6

-20.7
+10.8
-36.0
-7.3
-21.7

+11.8
-5.2
-15.3
-10.4
-14.3
-13.7
-11.3
-2.8
-8.7
+21.4
-8.3
-6.8

1,923.940,039
P3,428,991
48,606,087
24.972.130
7,377,035
5,700,851
4,638,513
3,585,014
2,021,660
1.395,511
1,257,243
1,300,15
1.050,029
963,324
841,231
594,23
432.340
539,271
431,90(
274,09

S
1,603,904,695
141,483.419
46,946,128
24,592,828
6,478,460
4,448,883

• 4,448,059
2,800,391
1,660.765
1,291,508
.1,127,791
*3,161,590

993.635
813,498

• 479,900
472,535

. 402.307
449,100
251,333

7,689,745,651
557.515,542
• 23,905,300
A2,191,457
3,876,843
7,092,025

*. 6,904;128
5,833,301
3,279,121
2,741,537
1,941,037
1,817,578- -

633.088,169
971,358,055
95,974,300
60,079,067
50,187,509
46,968 335
29,941:257
20,726,000
14,950,763
/0,459,834
8,300,000
7,120,9.17
7,650,005
4,145,178
3,455,737
3,458,767
3,279,009
2,633,000
2,289.914
2,179,376
1,887,125
1,942,817
1,838,239
2,137,107
1,1107,227
1;850,533
1,403,539
1,309,439
1,086,731
569,070

7,030,204,584
555,807,314
25,779,600
12,497,846
9,788,909
8,739,352
7,942,502
6,242,433
3,645,061
2,894,927
2,022,924
1 957 192--, ....,

637.378,060
993,333,609
106,882,900
73,21.6,545
57,288,428
47,637,202
31,378,380
23,424,600
16,757 561
13,237,492
9,680,924
7,974,871
8,264,473
4,230,130
3,696,107
3,444,235
3,227,616
2,804,860
2,653.854
2,403,590
1,045,705
2,098,037
2,155,335
1,811,640
1,951,224
1,748,751
1,490,338
1,348,050
1,218,486
505,047

+9.4
+0.3
-6.9
-2.5
-9.3
-8.5
-13.1
-6.5
-10.0
-5.3
-4.0
-7.2
-0.1
-2.2
-10.2
-18.0
-12.9
-1.2
-4.6
-11.5
-10.0
-21.0
-14.3
-10.7
-7.4
-3.2
-6.5
+0.4
+1.6
-6.1
-13.7
-9.3
-3.0
-7.4
-14./
+18.0
-17.1
+5.8
-6.2
-2.9
-10.8
+12.5

62,658,704,573

5,241,124,725
235,838,400
123,773,145
91,526,574
67,500,512
67,718,734
54,800,396
34,171,804
27,641,328
17,596,186
16,599,266

78,307,912,573
6,279,023,159
292,718,000
/42,473,940
98,136,191
74,726,576
80,598,224
63,25(1,845
40,505,826
28,244,620
20,031,613
19,301,324

1,842,004,553
120,988,7:10

5,374,000
2,644,566
1,927,620
1,735,653
1,597,014
1,446,961
811,133
626,096
458,916
406,145

1,647,548,810
127,668,504
8,343,400
2,951,060
2,248,141
2.011,848
1,800,000
1,437,378
838,543
515,844
500.732
435,577

2,172349,653'I,844,221.825
138,860,016
5,092,800
3,290,239
2,332,579
1,872,69
1,549,4;:'
1,257,5$7

765721:3 '
430,7
517,0

157.397.16
206,809,38
23,081,701
15.283.04i
11,528,580
9,776.970
0,642,365
5,094,300
3,865,130
2,668,599
1,843,031
1.506,209
1,556,626
910,460
782,752
588,367
764,18
610,14
690 711
514:21
417,861
369,70
417,261
392,36
327,57
325,5
343,91i
225,000
234,449
137 231

. 134.516,545
6,289,300
4,198,013
2,137,325
Lila 189

• 2.0611.944
1,362,363

t. 767,412
588,849

' i 355.849
482,362

154.746,651
191,434.525
19,115,350

. 14,323,438
10,965,602
7.996,247
6,591,916
4,842,900
3,411,112
3,26'8,538
1,951,758
1,571,031
1,307,439
718,376
828,279
647,725
745,055
426,200
501,237
494,824
352,145

f 377,200
362,415
301,057
264,632
327,550
343,101
202,754
302,030
145,996
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7,130,076,318

9,282,635,399
1,061,342,850
685,068,852
536,270,237
417,992,213

' 310,710,221
219,489,400
164,756,491
109,879,104
92,978,130
80,102,867
78,992,145
40,180,475
32,293,906
29,710,195
31,131,489
27,385,497
25,258,137
25,457,143
21,1:10,978
18,813,422
19,611,669
17,610,231
15,220,385
17,048,589
14,253,547
12,770,665
10,075,680
5,328,623

-16.3
-7.1
-15.0
-19.1
-7.9
-5.9
-11.6
-15.0
-14.8
-13.9
-15.7
-26.5
-13.9
-8.8
-2.5
-16.6
-2.1
-18.2
-12.9
-6.3
-24.3
+0.04
-20.2
+7.8
+2.8
-8.4
-15.2
-5.5
-4.2
+0.5

138,016.834
227,761,058
22,733,700
12,944,723
10,586.866
10,599,214
6.462,728
4,935,700
3.503,571
2,302,537
1.953,634
1,489,164
1,755.614
931,428
775,000
763.337
774,Q01

. 530,000
589,193
416.056
632,590
454,317
413.612
495,214
3:17,457
:312,272
360339
272,028
217,186
142 564

146,851,527
244416350

 25'339'950
18:240,035
13,285,409
11,615,531
7,215,454
5,799,000
3,810,167
3,171,237
2,367,070
1,883.112
1,882.563
930,346
896,461

1,200,381
774,001
710,000
747,542
557,763
390,629
434,181
433,576
418,246
411,204
410,751
367,052
305,886
264,608
153,464

-6.0
-o:
-10.3
-29.0
-20.3
-8.
-10.4
-14.0
-8.0
-26.1
-17.5
-20.9
-6.7
+0.1

-13.5
--36.4
+15.2
-25.1
-21.2
-25.4
+61.9
+4.6
-4.7
+18.
-17.9
-24.0
-1.8
-11.1
-17.9
-7.1

1,360,78/.098
149,375,975
39,274,933
40,240,531
30,320,885
20,80.3,019
27,804,425
19,401,746
0,301,932
3,448,078
3,000,000
3.036,598
2,103,237

1,427,865,886
109,804,814
43,424,135
42,012,416
30,172,440
24,309,405
27,490,809
20,058,327
10 401,79/
4,201,001
2,599,018
2,293,898
2207,276

-4.7
-12.1
-9.6
-4.2
+0.5

-14.4
+1.1
-6.1
-39.9
-18.2
+15.4
+32.4
-4.5

12,197,675,639
1,280,029,694
364,773,955
300,134,592
222,260,686
175,735,354
'215,330,591
155,858,431
55,424,727
27,972,920
20,065,246

- 20,112,592
16,786,345

13,403,499,045
1,690,784,402
465,886,388
369,989,327
274,558,137
234,007,845
220.458,536
183,100,493
116,8:19,384
33,038,976
18,055,537
19,818,479
18,801,112

-9.0
-24.3
-21.5
-17.3
-19.0
-24.9
-2.3
-14.9
-52.6
-20.2
+11.1
+1.4

-10.7

315,613,037
33,303,433
0,002,324
9,869,245
7,011 656
4,725:243
6,644,368
5,131,269
1,277,466
858,683
760,000
758.473
452,671

348,432,706
41,221,899
9,790,817
10,195.426
6,550,643
5,773.646
6,302.808
4,9,16,300
2,288,169
1,034,991
615,000
532,915
534,993

-9.4
-19.5
-8.0
-3.2
+7.0

-18.2
+4.4
+2.9

-44.2
-17.2
4-22.1
+42.3
-15.4

297,755,713
43,344,399
9,757,62
9,661.381
5,781,814
4,610,697
4,580,041
4,409,39
2,896,934
885,821745.91/
358.733
440,356
641,973

274,120,491
86,838,517
8,767,850
5,700,000
4,491,179
3,757,435
3,113,14$
3,166,940

308,516
506,741

345,116,359
167,006,488
113,267,383
51,000,000
40,789,403
33.276,055
21,147,595
13,500,000
9,239,528
5,881,261
9,399,711
4.892,786
4,128,319
2,798,397
3,400,392
2,149,221
1,624,077

379,665,393
153,733,039
100,483,695
60,843,232
'33,690,116
37,0:13,256
22,305,396
13,245,952
7,775,422
5,339,384
5,191,064
4,976,456
4.733,741
3,024,449
2,621,181
2,613,146
1,740,309

-9.1
+8.7
+12.7
+0.3
+5.4

-10.0
-5.4
+1.0
+18.8
+10.252,438,580
-15.3
-1.7
-12.8
-7.5
+29.7
-17.8
-6.7

2,860,544,133
1,309,813,305
726,188,399
437,913,619
346,024,156
291,212,790
191,764,353
109,59'1,403
79,349,007

' 39,934,599
44,538,209
38,286.903
24,480,228
30,341,813
18,320,865
12,1(19,422

3,647,338,616
1,220,637,206
800,981,2.4
424,722,227
340,566,681
302,698,653
221,429,700
116,656,491
83,106,815
51,609,665
43.325,760
48,931,369
88,349,248
26,588,579
25,789,916
22,114,941
13,345,961

-21.6
+6.9

-10.0
+3.1
+1.6
-3.8
-13.4
-6.0
-4.5
+1.6
-7.8
-9.0
-0.2
-7.9
+17.7
-14,9
-8.8

79,782,831
40,021,117
31,601,059
11,900,709
10,791,172
7,924,641
4,929,725
2,909,845
2,057,670
1,348,790
1,105,608
1,210,121
1,007,091
583,594
7C6.438
537,901
431,993

89,887,607
38,009,980
24,781,869
11;703.179
12,123,762
8,789,289
4,943,365
2,986,581
2,436,992
1,277,908
1,463.072
1.136,437
1,104,019
715,000
568 751
607,319
447,224

-11.2
+5.3
+27.5
•4-1.7

-11.0
-0.8
-0.3
-2.6
-15.5
+5.6

-24.5
+6.5
-8.8522,47t
-18.4
+17.2
-11.4
-3.4

87,369,166
25.900,409
21,986,520
9,417.647
9.559,323
6,975.913
3,976,370
2,571,841
1,877,287
1.186,693
1,003.198
1.028,339

fil.:41
631 223
519:090
257,711

67,396,257
24,076,112
22,092,684
8,599,361
7,754,438
6,679,781
4,282,416
2,253,503
1,684,195
1,137,177
757,994

497,805
440,278
385064
211 SA

478,560,614
245,000,000
53,064 504
41,647.960
46,196,191
27 A127,500
24,164,190
22,363.874
17,238,151
16,007,010
12,687,691

• 20,000,000
8,251,875
7,233,380
7,145,038
8,957,401
5,368,375
5,000,000
5,398,43s
5,093,662
4,554,151
4,055,350
3,488,8:32
2,130,226
1,363,054
1,047,091

454,404,833
256,807..694
67,957,325
49,567,507
51,932,161
29,127,000
25,144,700
23,107,734
18,481,790
14,541,017
17,046,649
15,244,120
10,106,41/
0,190,014
8,652,891:
6,852,213
6,127,68€
5,612,11,
5,343, 090.
5,27o,558
5,198,60:.
4,057,145
2,041,28i
1,952,700
1,700,083
1,414,252

+5.3
-4.6
-21.9
-16.0
-11.0
-4.1
-3,9
-3.2
-6.7
+10.1
-25.6
+31.2
-18.4
-21.3
-17.4
-13.1
-13.7
-11.4
+1.0
-3.4
-12.4
-0.04
+18.6
+9.4

-19.8
+9.4

3,747,875,711
2,216,440,477
549,077,135
422,201,529
350,980,413
237,055,500
213,577,436
120,378.709
155,048,874
170,500,034
121,069,595
166,490,558
74,057,520
53,657,329
66,394,393
52,680,902
50 198,4611
47,298,84:3
53,000,039
45,759,533
46,725,728
35,083,987
23,753,806
20,376,185
10,359,970
12,,994

3,786,849,495
2,371,731 952
694,594:261
506.802,540
423,774,436
254.387,000
238,515,749
145,484,364
183,769,800

[170,541,002
153,221,317
140,580,67.5
101,653,280
09,517,614
85,666,431
62,038,685
55,653,208
62,785,162
58,481,531
49,512,055
51,699,409
38,038,017
24,856,959
19,417,142
16,805,585
12 724 180
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113,094,747
58,760,745
16,745,082
11,663.238
14,380,792
6.711.000
5.933,019
6,219,660
4,597,600
3,353,286
5,059,576
3,694,370
2,529,462
3,075,385
2,057,167
1,634,370
1,327,631
1,302,841
1,043,863
1,471,374
1,277,607
874,151
755,082
882,174
450,000

+5.3
--5.7
-24.8
-18.2
-19.1
+7.7

-10.3
-1.2
-9.6
+21.8
-45.4
+41.9
-21.1
-30.3
-21.1
-21.1
-2.1
-14.7
+6.2

-10.8
-10.8
+0.3
+6.0
-6.3
-20.0

88,189.956
62.678.782
16,339,401
11,670,751
12,030,204
7,999,000
5,092,188
6,251,491
8,569,862
8,133,434
2,777,242
2,674,923
2,181,111
1,981,393
1,669.057
1,380,408
1,054,755
1,340.382
1,004,512
1,141,791
1,003,30.3
695,133
828,921
400,000
400,1 1 1

81,976.170
49,496,519
14.158,921
10,742,339
11,071,
7,385,5N
4,622,67
5,311,054
3,773,161
3,438,644
2,562,560
2,782.321
2,192,640
3,327,9115
1,699,882
1,149,634
940,639

1,025,140
892,970

1,565,646
916,437

8.11,876
373,226

592,839,542
11,100,187,433

013,503.307
10 573.022 063

-7.0
+5.0

5,320,831,015
9'2,763,722 141

5,982,431,474
112,268,007,521

-11.1
-17.4

139,728,634
2,634,273,393

155,489,475
2,501,304,872

-10.2
+5.3

138,348,094
2,942,409,774

130,215,761
2,552,676,151

4,317.703,818 4,548,793.316 -5.0 38,179,422,979 44.132,511,891 -13.5 996.798,586 1,098,352,961 -9.2 1,018.469,705 948,771.46.

Ur-Poole Cleasings by Tetegrapn and Canadian Clearings an Page t351.
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THE FINANCIAL SITUATION.
Politics has continued to be the prominent feature

in affairs the current week. Nothing essentially new
in that line has been developed, except the formal
notification of Mr. Chanter of his nomination as
Governor of this State, and his speech of acceptance.
Nor has any unexpected change occurred in industrial
matters. Enough uncertainty exists respecting the
future outlook to keep conservative classes from en-
tering upon new enterprises for the time being. The
more venturesome will, however, take the chances as
they view them. Hence, we have the current market
condition, strong and yet weak—strong for bonds,
good whatever happens in a political way, but weak
for stocks by reason of the legislation which has taken
away the income and credit from so many large in-
dustrial concerns, leaving them more or less neglected
by men of capital. The market will in some measure con-
tinue floundering until such classes think they see assured
light ahead in the changes in the election prospects.
It should be remembered, however, that securities
already stand on a very considerably higher position
than the level the October panic left them in.
A natural increase in cars in motion is reported. We

say natural because the change is no doubt due to
our large crops, matured and maturing, and the very
remunerative prices awaiting their marketing. The
forwarding of these products is as yet somewhat fitful,
but the outflow must increase as the months pass
and the crops ripen and the burden of stocks accumu-
lating, force their way, as they inevitably must, to
the consumer. Late railroad earnings are as a rule
disappointing. We have referred lower down in this
article to that important feature, and consequently
give but a few words to it here. We cannot help
referring, however, to the king of roads, the Pennsyl-
vania—a road whose history has been such a marvel
in itself, building up thriving cities and towns over
an immense section, and providing occupation for the
millions of individuals that have grown rich off of the
droppings of that fructifying agent. Legislation has
been such that the road is actually forced to economize
in every department, stop all sorts of new and desir-
able work, shortening its purchases of supplies every-
where, so that all the little .and big concerns it has
helped so much to build up are forced to economies,
too. The Pennsylvania Road's earnings for August
published this week indicate a falling off in gross on
the lines east of Pittsburgh of $3,877,600 and on the
lines west of Pittsburgh of $2,013,300.

A Paris cable this week stated that the Russian loan
would be issued in the latter part of November, and
that it would consist of 432% bonds that Would be
offered to the public at 91. This statement is not
new; it simply confirms that which we have already
published. It appears, however, by another cable,
that 40 million dollars of the 240 million dollars Rus-
sian loan will be apportioned to Paris, while the re-
mainder will be offered in London, Amsterdam and
Berlin. It further appears by mail advices that early
next year the Douma will be asked by the Council of
Ministers to authorize an issue of a large Russian for-
eign loan, the amount and the conditions of which will
depend upon the deficit. This loan is said to be ren-
dered necessary by the fact that all Ministers of State

will require large sums for carrying into effect the
reforms upon which the Douma will insist.
A Berlin letter, in announcing the expected arrival,

early this month, of £400,000 sterling, or 2 million
'dollars, from Australia, states that this will mark the
conclusion, for the present, of efforts by the Reichsbank
to attract gold; the amount which has been attracted
to Berlin thus far is £10,000,000, including various
amounts from London, New York and Australia.
It is also stated that the members of the commission
of inquiry that was appointed last spring to investi-
gate into the condition of the German banks will
assemble Oct. 12, when they will discuss a project for
making Imperial Bank notes legal tender, thereby in-

'creasing the reserve of the central institution. The
commission has already dealt with the question of
extending the total of notes permitted to be issued
without interest, with what result is not known.
It would appear from statements by those in this city
who are familiar with German finances that the "Im-
perial Bank notes" above referred to are probably in
large part those that were issued against the 30 mil-
lion dollars gold in the "war chest" at Spandau, most
of which notes are already part of the Bank's reserves.
It was proposed at one time that the Government
should sequestrate this gold; it seems now to be in-
tended to make the notes legal tender and indirectly
to employ them in much the same way as our gold Ind
other certificates, that are issued against coin, are
employed for the mobilization of such coin. It also
appears from the above statement that the volume of
uncovered notes of the Reichsbank, or those that are
issuable without the requirement of a 5% tax there-
upon, is to be augmented.

The new Turkish Government is to undertake im-
portant reforms; this seems to be indicated by the
application which has been made by it to the British
Government for a loan of the services of Chitty Bey,
the advisor to the Minister of the Interior under the
Egyptian Government. Should he be willing to take
service, it is proposed to entrust him with the reorgan-
ization of the Turkish customs, a most important task.

As an explanation of the tendency, which has been
observable, of small notes to remain outstanding, in-
stead of their being returned to the Treasury when the
volume is redundant, United States Treasurer Treat
says that it is now the custom for clearing houses.
which custom is for the first time established, to gather
these notes that are received by bank members and,
after selecting those that are fit for circulation, to
store them in their vaults until such time as there shall
be a demand for the notes for business or other pur-
poses, the clearing-house banks, meanwhile, emproying
the receipts for the notes in part settlement for bal-
ances. This method of disposing of redundant cur-
rency was adopted by some of the New York banks
last spring, because they had accumulated to such an
extent as to be embarrassing to institutions which
had only moderate vault facilities. The notes con-
sisted of silver certificates of small denominations—
from one dollar to twenty dollars—that are usually in
request in the summer and the fall for crop distribu-
tion. Had not the above-mentioned disposition been
made of them, and had they been forwarded to the
Treasury, there might have been some delay by the
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Department in responding to the requisitions of banks
when they were needed. The notes being in store at

the clearing house, they could be readily withdrawn,

on surrender of the receipts, and be distributed to the

country correspondents of the clearing-house banks.
In this way, it is reported, about $15,000,000 have been
cared for this season in this city, and recently some por-
tion of the notes has been re-circulated in the interior
through the express companies. It is stated that
national bank notes that have been forwarded to the
Treasury for current redemption and been returned to
the issuing banks have been promptly re-emitted and
thus kept outstanding, because the banks could thereby
avail themselves of circulation at a minimum of tax
and of cost.

It is a matter for congratulation that in this State
business men who are opposed to the political tenden-
cies of the day,- and particularly the radical policies
which are responsible for the present extraordinary

depression in trade, will have a chance to vote in a

way to indicate their preferences. It unfortunately

very often happens that all the candidates will be of a

radical type, and committed by their party platforms

or their own action to destructive policies, so that the
voter really cannot register his vote in the way he
would wish, but is left to a choice Of evils. In this
State, a fortuitous combination of circumstances has
brought about a situation where the voter is given an
opportunity to support a conservative candidate if
he so desires. Through the speech of acceptance which
Lewis Stuyvesant Chanler made On Thursday, when
officially notified by the Democratic Party of his nomi-
nation for Governor of this State, the issue between
him and Governor Hughes is sharply defined. On all
matters where Governor Hughes's administration has
been open to sharp criticism, Mr. Chanler places him-
self in sharp opposition to the same. Mr. Chanler
espouses conservatism where Mr. Hughes can see no
merit except in radical policies of a particularly de-
structive type. Mr. Chanler, if we may judge by
his words, is in favor of the theories of Government
promulgated by the founders of the Republic, and
which, until within the last one or two decades, were
considered sound by the whole population. Mr.
Hughes, on the other hand, would subvert the old
order, restrict the freedom of the individual and en-
large the functions of the Government, and would
make public officials the arbiters on questions re-
lating to the promotion of enterprise—in brief, would
generally, not less so than Mr. Roosevelt, substitute
personal government for government under the Con-
stitution.
We noted with approval two weeks ago that the

New York Democratic platform was satisfactory in
taking a stand against these political tendencies and poli-
cies, and now Mr. Chanler, by his speech, announces
that he stands squarely on this platform. The plat-
form denounces government by commissions or pub-
lic bureaus, and says that "it (the country) wants less
noise, less legislation on new and untried lines and of
doubtful constitutionality, and less interference with
personal and economic liberty." It also expresses
belief in the Jeffersonian formula that "the people are
best governed who are least governed," Mr. Chanler
declares adherence to the same ideas and does it in a
most unmistakable fashion. He says: "We have had

too much excitement and hysteria; let us right wrongs
and reform abuses calmly and without unnecessary
noise. It is not necessary to begin a reformation by
&eating a panic; reforms intelligently instituted should
result in a firmer tone in business and in greater public
confidence in existing conditions." He says, further-
more, that he favors to the fullest extent practicable
doing away with "government by commissions." Al-
luding to Mr. Hughes's plea on behalf of the Public
Service Commissions, he asks, what do they cost?
What have they done? And adds that a commission, to
justify its existence in opposition to the principle of
direct responsibility, must do more than show an
occasional benefit. He declares himself "a great be-
liever in not unnecessarily interfering with the per-
sonal habits, customs and pastimes of the people,"
and asserts "that the line of reasonable and necessary
regulation having been reached, or even exceeded, the
more we endeavor to restrict personal liberty the less
likely shall we be to promote in any effective, perma-
nent way public morality." These are sound and
healthy utterances, to which we should imagine all right-
thinking Americans must give unqualified assent, and
if more public men could be prevailed upon to take a
similar stand on the issues of the day, the prospect of
an early and permanent revival in trade could be
regarded with greater confidence and assurance.

The organization of railroad-supply concerns

effected on Wednesday, under the title of the Rail-

way Business Association, may or may not be a
permanent one; that is for the future. But it is
significant of present conditions when representatives
of perhaps a hundred concerns get together "to
pursue a campaign of education to make the public
better acquainted with the railroads," and do this,
avowedly, because their business prosperity depends
directly upon prosperity for the roads. The chair-
man and principal oranizer said frankly that the
meeting is not for aiding anybody's election, but
for aiding manufacturers who have long suffered
because of the diminished purchasing ability of their
principal customers. It is a fact that railroads are
the largest class of consumers in the country, re-
quiring many kinds of personal services and almost.
every material thing which is produced; any curtail-
ment of their purchases, therefore, hits everywhere.
Producers of railway supplies have to reduce output,
the many trades which are subsidiary to these supply
concerns must reduce theirs in turn, and so prosperity
tends to reduction all around.
We supply concerns (said the chairman of the

meeting) represent millions of capital invested,
employ hundreds of thousands of men, and buy
more tickets and pay for more freight than the political
screamers do in a hundred years. Speaking of what
he called "the wrath trust," he declared that no
trust ever organized in this country is able "to create
the thousandth part of t he havoc, rob so many of
employment, strike terror to the hearts of investors,
and diminish the incomes of widows and orphans,
as has this Juggernaut of agitation." Something
must be conceded in warmth of language to a man
who speaks feelingly, and this talk is in the same
line with a circular letter which a steel foundry com-
pany in Illinois lately inclosed with the pay envelopes
of its employees. Using the very direct catechetical
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form and constructing a sort of ladder, of common-
sense logic, this circular informed the men that they
have lain out of work because the employing company
had no orders for .:its goods; the lack of orders was
because the railroads and others could not buy sup-
plies; the railroads could not buy, because they
could not borrow; they could not borrow, because
the general hostility to them had scared off inves-
tors, but when the roads are again prosperous then
there will be work and then money, will circulate
again; and so on.
This certainly comes close home to the living of

many. thousands. All which is now said by the people
who protest against any increases in freight rates,
while. considerably exaggerated as to the extent to
-Which any proposed increase could enter as an un-
favorable factor, into prices of commodities, is quite
soim(1), when it dwells , upon the vast importance
of transportation :and.. the intimate dependence of
every;t6..intereSt and person upon it. But there is
a coi-ollary to this, for by just as much as trans-
portation is ndcessany ;:to the general well-being,
by •just, so much; is •the well-being of the carriers
necessary. We must have ample, reasonably prompt
and reasonably cheap transportation—all are agreed
upon this; but such transportation, serving the
Present and the growing needs of this great country,
is not possible unless the corporations which are to
provide it are able to live and grow. Attempts to

. bring the, railroads to book and force them to be
• agreeable may win popular applause for a time, and
nobody may trouble himself to look far ahead; but
if general prosperity is bound up with right trans-
portation service it is bound up with the welfare
of . the carriers too—the one proposition involves
the other.

The preliminary report of the Census Bureau
on cotton consumption in the United States for
the year ending August 31 1908, recently issued,
showed that during the period covered the mills
of the South consumed 2,256,613 bales, against
2,410,993 bales in 1906-07, or a falling off of only
154,380 bales (6.4%), whereas in the same interval
Northern establishments exhibited a decline of 255,118
bales (9.9%). This Census Bureau report, so far
as it applies to Southern consumption, is in approx-
imate agreement with the result disclosed in our
annual cotton crop report issued Sept. 4, and shows,
as President Finley of the Southern Railway in
effect says, that the cotton mill industry of the South
suffered less during the period of general business
depression than the mills in other sections of the
country, and this notwithstanding the falling off
in the trade for China, upon which many Southern
mills place large dependence. With good reason,
Mr. Finley looks upon the report as furnishing ad-
ditional evidence of the superior advantages of the
South as .the location for cotton mills.
•.The strides the South has taken in cotton manu-

facture in recent years and the comparatively moder-
ate decline in the volume of consumption last season
is certainly a cause for satisfaction and gratification.
From an average weekly consumption of less than
3,000 bales per week 30' years ago—in 1877-78--
there was a steady and quite rapid advance, until
in the early part of 1907-08 it reached nearly 50,000

bales, and averaged for the season, (notwithstanding
the general decline in all business in the More recent
months) almost 43,000 bales. In the' meantime
Northern consumption, which in 1877-78 averaged
28,500 bales, rose to an average slightly ,in excess
of 50,000 bales in 1906-07, and, according to our
figures, was slightly more than 41,000 bales in 1907-98.
Or, dealing in totals rather than averages, the South
consumed 148,000 bales in 1877-78, advancing to
443,373 bales 10 years later, 1,227,939 bales in 1897-
98 and 2,234,395 bales in 1907-08, tile aggregate
in 1906-07 having been 2,487,088 bales. The excel-
lent showing under adverse circumstances made last
season led us to remark in our annual report that
"Southern cotton mills have done relatively better
than those at the North, the decrease in the volume
of consumption having been comparatively moder-
ate. It thus happens that, for the first time since
cotton-manufacturing became an established industry
of the South, the mills of that section Used more
raw material than was consumed by Northern estab-
lishments." The advance thus far made, furthermore,
can be taken as indicative of the progress yet to be
made when warranted by industrial conditions.
And it is not without the range of possibilities that
the not very distant future will find the South, with
its natural advantage of contiguity to sources of
supply, outranking in cotton-manufacturing prom-
inence most of the world's centers of activity in
the industry.

Bank clearings returns are beginning to indicate
a volume of mercantile transactions more nearly
in agreement with the movement in 1907 than has
been the case for a number of months past. It
does not follow that there has been a return to what
might be termed normal business activity; on the
contrary, a much further improvement in conditions
must take place before a statement of that kind
would bear the stamp of truth. At the same time
there is no doubt that returns of clearings are on
the rise again, and that fact encourages the more
optimistic feeling prevailing in general mercantile
circles. With the Presidential campaign over, and
crops moving freely, there is a basis for the growing
hope that the situation will improve steadily.
For the month of September 1908 the clearings

for the whole country exhibit a fair gain over
the corresponding period of 1907. That gain is
due, however, solely to the increase of 12.5% at New
York, which in tarn is ascribable to a larger volume
of transactions in share properties at the Stock Ex-
change this year than last. This is. clearly apparent
when it is seen that for the country outside of New
York the falling off from a year ago is 5%. But
even that is not unsatisfactory when contrasted
with the losses, ranging from 12 to 17.4%, recorded
in earlier months of the year. It is, moreover, to
be noted that the number of cities showing excesses
over the month of the previous year is steadily in-
creasing, and that at some points in the West and
South the percentages of gain are becoming notably
large. For the nine months of 1908 the decrease as
contrasted with the like period a year ago is 19.9%
at New York, 17.4% in, the whole country and 13.5%
with New York excluded. Contrasted with 1906
the decline at New York is 29.7% and in the whole
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country 21%; but with New York excluded the

loss is only 4.3%.

At the .New York Stock Exchange the September

1908 dealings, as already intimated, were well in

excess of the month a year ago, the comparison

being between 17,582,499 shares of a par value of

$1,557,670,875 this year and 12,223,541 shares

with par, of $1,088,393,825 in 1907. For the nine

months, however, this year's transactions total only

134,970,765 shares, against 156,791,04'7 last year,

and compared with 1906 the loss is much greater.

Bond transactions continue appreciably heavier than

in either 1907 or 1906. At other Stock Exchanges

of the country dealings in bonds are of greater

volume now than a year ago, notably at Boston,

where the' , September total reached $366,400,

ztgainst $547,000 in the month of 1907. Shares

sales at Boston, however, were much smaller than in

August and moderately less than in September of 1907.

The Canadian clearings exhibit for the month of

September cannot be considered as other than favor-

able. For the thirteen cities included in our table,

and which embrace all points having clearing-house

organizations, the aggregate shows an increase over

the corresponding period of 1907 of 5%, most of

the cities sharing therein. The total for the period

since January 1, however, is 9.3% less than the 1907

nine-months aggregate.

Cotton reports of an official nature were issued by

two departments at Washington yesterday (Friday).

The Census Bureau of the Department of Commerce

and Labor made public at 10 a. m. a statement showing

the quantity of the staple ginned to Sept. 25, and an

hour later, the condition report as of the same date

was issued by the Department of Agriculture. Tie

first of these reports is primarily of interest as an inar-

cation of the forwardness of the crop as denoted by

the amount of the staple ginned to the date men-

tioned, as compared with the progress made in earlier

years. In that respect it did not disappoint prevailing

opinion that the crop is on the average much earlier

than that of 1907, the volume of cotton ginned to

Sept. 25 this year being given as 2,582,688 bales,

against 1,532,602 hales to the same date in 1907,

2,057,283 bales in 1906 and 2,355,716 bales in 1905.

With that fact stated, the significance of the report

ceases, as it can in no sense be taken as an indicator

of ultimate yield.
Reports on condition, however, which give definite

information as to the situation of the crop at a certain

date are awaited with more or less anxiety, and this

one in particular, owing to the doubt existing as to

whether the one covering date Aug. 25 fully allowed

for the damage to the crop in Atlantic sections by the

rains in late August. The report as issued gave the

average condition on Sept. 25 as 69.7, a deterioration

of 6.4 points during the month, but as it was about

in line with general expectation, the cotton markets

were uninfluenced by it. In every State except Okla-

homa ' more or less deterioration was indicated, the

decline in condition being most marked in Missouri,

Arkansas and North Carolina. The average condition

as reported, however, is 2 points higher than on the

same date in 1907, to about the same lower than in

1906 or 1005, but 2.1 points better than the average

for the preceding ten years. A point of importance in

connection with this report is the.earliness of the crop

as indicated by the progress, in . ginning referred to

above. Consequently there is not the same occasion

to fear the effect. of killing frost as in most recent

years, unless, of 'course,- that adverSe ifactor should

become operative at an Unusually early date. -The

two reports will be found to-day in our Cotten. Depart-

ment. „,,

Naturally enough, cominercial failures in the United

States during September 1908 covered an 'appreciably

smaller volume of liabilities -than in -the preceding
month and make a • much -More satisfactory com-

parison with the corresponding period, of the pre-

vious Year. In fact,' whereas in. August.the,indebted-

ness of failed firths was largely in excess of that .'for

the month of 1907, the September total. Wa.s lesbthan in

the preceding year. Carrying the comparisonAlack

to 1906 the; current aggregate of liabilities ,of .course

appears very heavy. A: feature of the present. or

September, statement, istheiireponderance of failures

among traders, the 'indebtedness in that, division being

much greater than for all other classes combined and

over double the total of a year ago. But, as the large

flour-milling disaster served to-swell the manufacturing

total in August, •so the forcing to, the wall of a promi-

nent fish-dealing concern was largely responsible for

the heavy trading total in September; and neither

incident, by the way, should be taken as indicative of

the general situation. On the contrary, Messrs. R. G.

Dun & Co., whose compilations of failures are made the

basis of our reflections, claim that there are many

evidences that the season of liquidation is nearing

an end.
The Dun statement. makes the total of failures in

September 806, with liabilities of $17,298,286, which

compares with 856 failures, with debts of $18,935,227

in the like period of last year. Manufacturing disasters

account for $4,710,229 of the aggregate for September

this year, against $10,602,834 in 1907; indebtedness

of traders at $11,771,995 compares with $4,605,406

last year, and brokers', &c., liabilities amounted to

$1,716,062, against $3,726,987 a year ago. Bank

suspensions involved liabilities of $457,286, against

$150,000 in the month of last year. For the nine

months of 1908 the total of failures was 11,946, with

liabilities of $179,677,523, which contrasts with 8,090

and obligations of $116,036,438 in the like interval

last year. In manufacturing lines the comparison is

between liabilities of $79,140,431 this year and $62,-

783,957 in 1907; trading disasters involved $72,810,-

227, against $39,893,927, and the remaining failures

covered $27,726,825, against $13,358,464. Finan-

cial 'bankruptcies numbered 147 for the nine months,

against 29 in the corresponding period last year, with

indebtedness of $116,108,661 and $12,945,669 re-

spectively.
The September exhibit of failures for the Dominion

of Canada is also much more favorable than that for

August. Insolvencies reported numbered only 82,

against 96, with liabilities this year placed at $767,772,

against $659,278 in 1907. This year's total was made

up of $388,007 in manufacturing branches and $379,-

765 among traders, and last year manufacturing in-

debtedness amounted to $252,282,trading to $384,096

and other classes.to $22,000. For the nine months of

1908 the disasters numbered 1,221, with liabilities of
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,$11,828,386, against 870, and $8,000,128 for the like
period of 1907. These aggregates were made up of
debts in manufacturing lines of $4,924,857, against
$4,022,062 last year, trading $6,263,857, compared
with $3,676,716, and others $639,672 against $301,-
350. Two banks have suspended this year with lia-
bilities of $2,137,224; last year there were no failures
among financial institutions up to the close of Sep-
tember.

It is evident from the monthly statements of earn-
ings submitted the present week by the Pennsylvania
Railroad, the anthracite coal carriers and a number
of other large railroad systems, that current compari-
sons in the case of those roads which make it a prac-
tice to submit weekly returns of earnings are mis-

• leading and not indicative of the course of railroad
earnings generally. These weekly compilations have

• recorded gradually diminishing ratios of loss in recent
weeks and months, so much so that for the very latest
week, namely the third quarter of September, the
percentage of decrease is down to 3.85%. But these
weekly totals cover in the first place only a very lim-

,ited number of roads, and in the second place they
consist almost wholly of grain-carrying and cotton-
carrying lines. As it happens, both the grain move-
ment and the cotton movement have been unusually
large and free in recent weeks, and accordingly these
roads are able to make improving comparisons, the

,gain in the grain and cotton tonnage offsetting their
.loss in merchandise, mineral and manufacturing
tonnage. The systems, however, which traverse the
manufacturing or mineral districts, and on which the
crop tonnage is only a minor item, continue to record
very heavy losses.

• The return of the Pennsylvania Railroad furnishes
. an excellent illustration of the truth of this state-
ment. This return covers the month of August. On
the lines directly operated East of Pittsburgh and
Erie the loss in gross earnings as compared with the
same month last year reaches no less than $3,877,600.
This in amount exceeds the loss reported by these
lines in every other month of the year—even the
month of May, when the loss had been of exceptional
proportions by reason of a pretty general suspension
of coal mining in the bituminous regions, the Penn-
sylvania Railroad being the largest coal-carrying sys-
tem in the United States. In ratio the loss on these
Eastern lines is almost 25%. On the lines West of
Pittsburgh and Erie the loss is not so extraordinarily
heavy as in the worst of previous months, and yet
reaches $2,013,300. For the combined lines, there-
fore, the falling off in gross earnings for this one month
has been close to six million dollars—$5,890,900. On
the Eastern lines $2,775,600 of the loss was offset by
diminished expenditures, leaving still, however, a
decrease of $1,102,000 in the net, and on the Western
lines $1,583,300 of the loss was similarly offset, leaving
$430,0Q0 decrease in net, or $1,532,000 decrease in
net for the combined lines. Last year the combined
lines for the month of August showed an improve-
ment of $3,682,500 in the gross and of $876,700 in
the net. ,

For the eight months of the calendar year the gross
earnings of the Eastern lines have fallen $22,316,400
behind and the gross earnings of the Western lines
$14,941,500, making a combined loss of $37,257,900.

This is for only one large system. And with our railroads
generally sustaining such tremendous shrinkage of
their revenues, can there be any wonder that our
industries remain in a state of depression? Expenses
for the eight months were reduced $16,697,900 on the
Eastern lines and $12,412,000 on the Western lines,
making $29,109,900 together, and leaving a loss in net
for the combined lines in amount of $8,148,000. In
the following we furnish a comparison for the last six
years for the Eastern lines, being the only portion of
the system for which we have the data for such a
comparison.

Lii1CS East of
Pittsburgh. 1908. 1907. 1006. 1905. 1904. 1903.

August.
Gross earnings. 11,644,799 15,522,399 13,112,499 11,914,899 10,299,890 11,041,290Oper. expenses 7,546,129 10,321,729 8,271,429 7,471,429 6,186.2281 7,079,628

Net earnings 4,098,670 5,200,670 4,841,070 4,443,470 4,113,662 3,961,662

Jan. 1 to Aug. 31
Gross earnings.86,947,713 109264113 95,346,213 84,673,613 76,476,669 82,191,969
Oper. expenses 62,976,189 79,674,089 66,832,389 61,191,389 54,105,113 56,981,513

Net earnings 23,971,52.1 29,590,024 28,513,824 23,482,224 22.371,556125,210,456

The feature of last week's bank statement, as was
the case in the previous week, was a decrease in loans.
The cash loss was about equal to that indicated
by the preliminary estimates; deposits and, hence,
reserve requirements were reduced and the state-
ment of actual conditions on Saturday showed the
important decrease in reserve of $2,913,350, to
$47,527,625; computed upon the basis of deposits
less those of $9,242,100 public funds, the surplus
was $49,838,150. The actual decrease of loans was
$2,548,500 and the average contraction was $6,-
132,300; this was chiefly due to liquidation on the
Stock Exchange. There was an average reduction
of $6,628,500 and an actual decrease of $4,535,800
in deposits; this resulted largely from withdrawals

Boston banks. The cash loss reflected remittances
by express and otherwise to interior points.

The pendency of the October settlements of interest
and dividends, which amounted to about 160 millions,
contributed to concentrate in the banks and trust
companies early in the week large sums, but business
was sluggish, and some apprehension lest there might
be a renewal of disturbing political controversy
induced extreme caution in trading; consequently
the market for money was almost without feature.
On Wednesday, however, calling of loans preparatory
to the distribution of October payments caused
an advance in rates to 2%, but transactions were
small at this figure, and the bulk of the business
was at 13'%; the requirements for the new stock
of the Northern Pacific Railroad Company were,
apparently, met with funds which had been previously
accumulated. The time-loan branch of the market
was generally firm during the week; lenders were
less free with their offerings, but at the same time
there was no urgency in the demand and the business
reported was in loans that will mature after the
election and in January. One feature was a good
inquiry for corporation notes maturing in November,
and St. Louis & San Francisco obligations of this
character were in special request. Comptroller Metz
has, it is said, not exercised his option to sell an
additional amount of revenue warrants, and he is
reported to be seeking more favorable terms. The
business in commercial paper was small, chiefly
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because of light offerings and an indisposition by

banks to pay current rates.

Money on call, representing bank and trust com-

pany balances, loaned at the Stock Exchange during

the week at 2% and at 13.70, averaging about 1M%;

all the lending institutions quoted 13% as the mini-

mum. Time loans, on good mixed Stock Exchange

collateral, were 23.@23'% for sixty and 23/2@,2%%

for ninety days; 33% for four and 31/2% for five to

six months; a round amount was placed for the shorter

period, another at 3% until January and a sterling

loan, falling due in that month, at 398%. Com-

mercial paper was quoted at 4% for sixty to ninety

(lay bills receivable and 4@4M% for prime four to

six months single names.

The Bank of England rate of discount remains

unchanged at 232%. The cable reports discounts

of sixty to ninety day bank bills in London PA@

19' %. The open market rate at Paris is 2%

and at Berlin and Frankfort it is 3%. According

to our special cable from London, the Bank of England

lost £553,295 bullion during the week and held

£38,017,545 at the. close of the week. Our corres-

pondent further advises us that the loss was due

almost wholly to shipments to the interior of Great

Britain, exports having exceeded imports by only

£85,000. The details of the movement into and out

of the Bank were as follows: Imports, £215,000,

wholly from India; exports, £300,000 (of which

£200,000 to South America and £100,000 to Con-

stantinople), and shipments of £468,000 net to the

interior of Great Britain.

The foreign exchange market was dull and without

special feature this week. There was good evidence

that the short interest had been largely eliminated,

though there seemed to be some uncertainty regardng

that which had been created as the result of operations

incident to the payment in November of the 25 millions

New York City revenue bonds. It was understood

that Comptroller Metz had made provision, through

contracts, for meeting these obligations; the bankers

who had contracted for the delivery of the exchange

to the Comptroller might, however, it was thought

possible, still require considerable amounts which they

would have to obtain in the market. Even though

such should be the case, it seemed probable that they

would experience no difficulty in procuring the ex-

change. Commodity bills against cotton and grain

were freely offered early in the week, indicating a

fairly large export movement of these staples, but the

offerings were promptly absorbed; later deliveries of

bills on September contracts contributed to satisfy

requirements and the tone of the market grew easier.

Rates for bankers' bills fractionally receded on Wed-

nesday but this movement was followed by a good

inquiry for remittance of interest and dividends, and

the market then became steady. There appeared

to be no disposition to indulge in speculative opera-

tions because of the somewhat unprofitable results of

recent ventures of this character.

Compared with rates on the previous day, those on

Saturday of last week were 15 points lower for long at

4 8490(0)4 8505, 5 points higher for short at 4 8635@

4 8645 and 5 points lower for cables at 4 8655@4 8665.

On Monday long rose 10 points to 4 85@4 8505, short

fell 5 points to 4 8635@4 8640 while cables rose 10

points to 4 8665@4 8670. On Tuesday long declined

5 points to 4 8490(04 85 and cables 5 points to 4 8660@

4 8670; short was unchanged. On Wednesday long

fell 10 points to 4 8485@4 8490, short 10 points to

4 8625@4 8635 and cables 5 points to 4 8660()4 8665.

On Thursday long rose 15 points to 4 8490@4 8505,

short fell 5 points to 4 8625(0)4 8630 and cables de-

clined 10 points to 4 8650@4 8655. On 'Friday long

rose 5 points and short and cables fell 10 points.

The following shows daily posted rates for sterling

exchange by some of the leading drawers.
•

—

Fri.,
Sept. 25

Mon.,
Sept. 28

Tues., Wed.,
Sept. 29,8ept. 30

Thurs.,
Oct. 1

Fri.,
Oct. 2

Brown J60 days 4 86 86 86 86 86 86
Brothers  Wight__ 4 873/2 875/2 875/2 875/2 873/2 873.4

Kidder, Pea- 560 days 4 86 86 86 86 86 86
body & Co ISIght__ 4 873/2 8734 875/2 8734 873/2 873/2

Bank British 560 days 86 86 86 86 86 86
North America  ISight__ 

i4
4 8734 8734 873/2 875/2 873/2 873-3

Bank of 360 days 4 853/2 8534 8534 853/2 8534 853/2
Montreal 1Sight._ 4 87 87 87 87 87 87

Canadian Bank 560 days 4 8534 8534 855/2 853/2 8533 8534
of Commerce ISIght__ 4 87 87 87 87 $7 87

Heidelbach, Ickel- 560 days 4 86 86 . 86 86 86 86
heimer & Co  Sight - 4 8734 8734 8734 8734 8734 875/2

Lazard 560 days 4 86 86 86 86 86 86
Freres 1Slpht__ 4 8734 873/2 8714 8734 8734 8734

Merchants' Bank 560 days 4 853/2 8534 855/2 8534 8534 853/2
of Canada (Sight__ 4 87 87

•
87 87 87 87

The market closed on Friday at 4 8490@4 8510 for

long, 4 8615(04 8620 for short and 4 8640@,4 8650 for

cables. Commercial on banks 4 8450(0,4 8460 an0

documents for payment 4 839@4 843(. Cotton fo

payment 4 833%()4 84. Cotton for acceptance 4 84

@4 8460 and grain for payment 4 84@4 84%.

The following gives the week's movement of money

to and from the interior by the New York banks:

Week ending October 2 1908.
Received by
N. Y. Banks.

Shipped by Net Interior
N. V. Banks. Movement.

Currency $4,239,000 $7.193,000 LOSA $2,954,000
Gold  875,000 1,609,000 Loss 734.000

Total gold and legal tenders $5,114,000 $8,802,000 Loss $3,688,000

With the Sub-Treasury operations the result is as

follows.

Week ending October 2 1908.
Into

Banks.
OW of
Banks.

Net Change in
Rank Holdings.

-
Banks' interior movement as above_ _ $5,114,000 $8,802,000 Loss $3,688,000

Sub-Treasury operations 27,400,000 29,500,000 Loss 2,100,000

Total gold and legal tenders $32,514,000 $38,302,000 Loss $5,788,000

The following table indicates the amount of bulilon

in the principal European banks.

Banks of
October 11008. October 3 1907.

Gold. Silver. I Total. Gold. Silver. Total.

E I £ £ I £ .£
England__ 38,017,545  38,017,545 37,106,838,  ! 37,106,838

France ___ 129,656.957 35,806,332165.463,289110,871.3071 38,298,227 149,169,534

Germany a 35,809,000 14,859,000 50,668,000 26,127,000 10,724.000 36,851,000

Russia d__ 120,052,000 7,257,000127,309,000122,540.000, 5,940.000128,480,000

Aus.-Hun 48,545,000 13,037 000 61,582,000 45,221,0001 12,063,000, 57,284,000

Spain ,__ 15,724,000 33,809.000, 49,533,000 15,553,000, 25,798,000 41,351,000

Italy 37,037,000 4,500,000 41,537,000 34.521,000 4,917,000 39,438,000

NetliTds _ 7,769,600 4,095,200 11,864,800 6,040,300 5,354,600 11,394,900

Nat.Belg.a 4,016,000 2,008.000 6,024,000 3,119.333 1,559,667 4,679,000

Sweden _ 4,132,000 __ ____ 4,132,0 0 4,248,000  4,248,000

Switeland 4.604,000  4,604,000 2,231,000  2.231,000

Norway __ 1.629,000  1,629,000 1,805,000  1,805.000

Total week 446,992,10211 S.371.532562,313,634409,383,778104.654,494514,038,272

Prev. week1451,400,5271118,237,595.569,638,122415,595,315107,259,613 522,854,92S

a The division (between gold and silver) given In our table of coin and bullion

In the Bank of Germany and the Bank of Belgium is made from the best estimate

we are able to obtain: In neither case is it claimed to be accurate, as those banks

make no distinction in their weekly returns, merely reporting the total gold and

sliver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank Statement is now issued In Kronen and Heller

Instead of Gulden and Kreutzer. The reduction of the former currency to sterling

Pounds was by considering the Gulden to have the value 01 80 cents. As the Kronen

has really no greater value than 20 cents, our cable correspondent in London, In

order to reduce Kronen to Pounds, has altered the basis of conversion by dividing

the amount of Kronen by 24 instead of 20.

d The total of gold In the Bank of Russia includes the balance held abroad—

that is, the amount held for Russian account in other Continental banks. The pro-

portion so held, and consequently duplicated in the above statement, Is about

one-quarter of the total.
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A DEFENSE OF NEW YORK BANKING.
The speeeh of Mr. Alexander Gilbert, President of

the New yoilc, clearing House now and during the
panic period of last October, to the Denver Bankers'
Convention this week, outlined in a clear and inter-
esting NV+ the relations which actually existed be-
tween' the banking institutions in different sections
of the country in ast autumn's crisis. The finanCial
collapse olf ,the third week of October was peculiar
among all' other episodes of the kind in this country's
history, in that the recourse to Clearing-House certifi-
cates was adopted at the same moment by all ,the
banking centres of the country. In this respect it
differed even from as recent an event of the kind as
the panic of '1893, when Clearing-House certificates
were actually,issued in only a half dozen of the larger
citiA; 'the other banking, centres being left, in one
way or another, to their own devices.
In regard to the adoption of this policy and its

after effects, there was last year much controversy,
sometimes more or less, bitter in tone, between the
different sections of the country. It will be recalled
that the Western financial centres; during the period
of restriction on depositors which ensued, very
generally ,,accused the New York banks of having
aggravated the' trouble and actually caused some
of the embarrassment which ensued, through with-
holding from inland banks the credit fund which had
been entrusted by them to New York, and loaning it
out, as it was alleged, in the speculative Wall Street
market. • To this allegation it was a not uncommon
retort in the East that the Western banks were so far
under the influence of panic themselves that they
participated needlessly in the run on the New York
banks,' and, by demanding more of their New York
balances than they had any need for, made it inevit-
able that New York should shut down on full payments
to all depositors. In evidence of this allegation it
was occasionally pointed out that shortly after the
panic time banks at various Western business centres
reported unnecessarily large reserves. That the
Kansas national institutions, for example, were then
maintaining cash reserves in the ratio of 32M% to
deposits, when 15% was all that was required by law,
and when New York City's reserve ratio had fallen,
as a result of the panic pressure, to 21Tgosh. Instances
of other interior points where the average reserve ratio
of national banks ranging from 30 to 48% were
similarly cited.

It has been obvious to experienced observers, from
the first, that there was injustice in the accusations
of both sides. The complaints against New York
made no due allowance for the peculiar strain which
rested on this city's institutions for maintaining
solvency at the heart of the country's financial and
industrial organism. The complaints against the in-
terior failed to allow for two facts—first, that the
reserve ratio reported by the inland banks in their
returns to the Comptroller of the Currency included,
as they by law were allowed to do, their New York
balances, which were not immediately available to
withstand a run at home and therefore did not fairly
measure the actual cash in hand; second, that the
panicky attitude of depositors in these very Western
institutions, aggravated, no doubt, by their Unfortu-
nate experience of 1893, rendered it a matter of urgent

necessity to accumulate a large fund of mull in their
own vaults for immediate use in the emergency.
Mr. Gilbert, in his addresS, takes up with much

thoroughness the situation which then confronted the
New York institutions, and shows why the events
which followed were inevitable. What these Eastern
institutions had to provide for in the hour of stress
was, first, the re-payment of such part of our very
large floating obligations due to Europe as should be
recalled; second, the great volume of trust company
deposits in the banks which were guarded by an insig-
nificant ratio of cash reserves; and, third, a Stock
Exchange situation which involved numerous import-
ant firms and institutions whose financial life depended
on continuance of the credit which they had been
enjoying at the tanks. 'Ile paramount question,"
Mr. Gilbert declaie3, "was, could the storm' be stayed
before its work of devastation and ruin should'sprea.(1
over the entire country"? The situation, clearly, wasfi,
that if a number of important houses, dependent. dm
their credit at the banks, had been forced to the wall
through denial of normal credit facilities, the network
of entangling obligations would have inevitably brought
the consequences of such local .diSasters into every
other business centre of the country. Even the
Western business centres will hardly have forgotten
the acute strain of anxiety with which, on Thursday,
Oct. 24, when the crisis of the credit panic had been
reached on the New York Stock Exchange; they
watched the situation. They were well aware of
what it would mean to them individually, if credit
could not be provided sufficient to tide over the day in
Wall Street.
As regards this attitude of the banks towards the

Stock Exchange in the panic period, Mr. Gilbert's
review of the situation is clear and convincing. That
the financial collapse itself was seriously aggravated
by the extravagant speculations which had prevailed
on the Stock Exchange before that time, he freely
admits. "Had it not been," he adds, "for Stock
Exchange demands previous to and during the panic,
I doubt if money rates in this country would have at
any time been much above normal." But the situa-
tion being what it was, the banks had to consider how
disasters should be averted which would in many
cases have been serious in proportion to the magnitude
of the credit transactions which had preceded. It is
perfectly true, as Mr. Gilbert points out, mit only that
among the members of the Stock Exchange are large
and important banking houses whose business is
strictly non-speculative, and that the Exchange itself
represents in the volume and money value of its trans-
actions the largest business interests in the country,
but it is also true that all of the houses making up its
membership are so interlaced by the mutual use of
credit that a downfall in one quarter of the Exchange
could not fail to have grave results in every other
quarter and from the Stock Exchange to spread out
its demoralizing influence throughout the country.
We imagine that, as time goes on, both the East

and the West will come to a closer and fairer view of
one another's position in 1907. It will be found, no
doubt, that neither was wholly without blame for the
particular consequences which followed the recent era
of speculation, but that, on the other hand, each acted
in the main on the lines of reasonable conservatism
(luring the panic-period days. As to what reforms
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are possible in the methods pursued by either section,

. with a view to preventing recurrence of precisely the

phenomena which disorganized finance and industry

last Autumn, that is a broader and much more difficult

question. It involves, for one thing, the matter of a

properly elastic currency which would be made avail-

able for prompt • use in meeting actual demands for

circulating medium at a time of general and inevitable

• restriction on further depletion of cash reserves.

That a proper system of this sort would greatly have

mitigated, if not altogether .prevented, some of the

most unfortunate results of last autumn's disturbance,

we believe to be beyond dispute.
Mr. Gilbert suggests the* possibility of some reform

through which the bankers of the country, or the mem-

bers • of the ,Stock Exchange, or both combined, could

modify, if not prevent, the outbreak of such excessive

speculation as demoralized all the markets in the year

before last October's panic. We are afraid that Mr.

Gilbert has started in this direction on a somewhat

difficult undertaking. Such outbreaks of speculation

are the result of causes which no combination of men

can control except in so far as prudent warnings and

conservative policy on the part of people not engaged

in the speculation will control them. The Stock

Exchange itself, in connection with the report of its

special committee on the events of August 22nd, has

been confronted with a somewhat similar question,

and has found it difficult to deal with a problem whose

ultimate remedy must be the instilling of self-restraint

and wisdom into the minds of speculative individuals.

We doubt if the averting of financial disaster in the

future can ))e thus achieved. The means of pre-

venting such occurrences as last year's must be dis-

covered, if they can be discovered at all, in the pro-

gressive adoption of conservative currency laws and

conservative banking practices.

THE CHICAGO & NORTH WESTERN REPORT.

It is becoming more and more evident, as one an-

nual report after another is being received, that as far

as the larger and most prosperous railroad systems

are .concerned the effect of the• depression in business

through which they are all passing is going to be con-

fined very largely to the cutting out of extra improve-

ment work, which was such a feature of railroad re-

turns in. former years. During the period of great

prosperity, it was the practice of the best-managed

roads to devote large sums out of income each year to

the carrying on of extensive work in the way of bet-

terments, improvements and additions. Dividends

were kept moderate, and thus all through the era of

prosperity there were large amounts available for this

purpose, and the money was employed without stint

in the upbuilding of the properties.

There was an advantage all around in this policy.

As far as the traveling and shipping public is concerned,

it provided increased accommodations and facilities

without any increase in rates. It meant, indeed, a

direct decrease in rates. In the. first place, to the ex-

tent that the improvements were paid for out of sur-

plus income, the roads were not under the necessity

of earning a return on the outlay in the shape of inter-

est or dividends, which would have been the case if

the excess earnings had been distributed in the form

of extra dividends to the shareholders, and the money

for such improvements then raised by additions to

I either stock or debt. In the second place, as the effect

of the expenditures was to advance the physioal stand-

ard of the properties and promote economy and ef-

ficiency in operations, there was a further advantage

to the public in that the companies could render

transportation service at a lower cost per unit of ser_

vice than would otherwise have been possible. In this

two-fold element we have the key to the railroad ad-

vance of the last decade. Except for such methods, so

universally employed, the decline in rates which has

marked the decade must have resulted in general

bankruptcy. 'More than that, save for persistent

adherence to th3 same methods, a marked advance in

freight rates under the advance in labor cost and the

rise in the price of material and supplies could not

have been averted, even while the trade of the coun-

try still remained prosperous. ,

As far as the roads are concerned, the advantage

was that it prepared them for a period of adversity,

should it come, as it now actually has come. It left

them a large margin of income to encroach upon

and resist the inroads on traffic and revenues sure to

result from bad times. Then, also, having spent

money so freely upon the properties when conditions

were good, the need for similar expenditures under

less favorable conditions has been reduced to a mini-

mum. In other words, having made liberal outlays

in the past, the roads are in position to forego such

expenditures now that the times are bad, and income

is not plentiful enough for the purpose. Dividends

not having been greatly raised when the companies

were flush, they should find it possible—we mean prop-

erties of superior merit, like the Chicago & North

Western—to escape dividend reductions now that

they have struck a lean period.

The full extent to which earnings were applied for

the benefit of the properties will never be known.

In many cases direct and specific appropriations of

income were made for the purpose, and the amount

either added to the expenses or deducted from net

earnings. In such instances the matter is simple

enough. Largely, however, expenditures of that de-

scription have not been labeled or earmarked, no at-

tempt being made to distinguish between the ordinary

operating expenses and the extraordinary expendi-

tures of this nature. In these instances, there has

been no means of telling how much money was em-

ployed in that manner. One could only judge from

the magnitude of the expenses as a whole, and from

incidental references or details that might be found in

the reports. The Chicago & North Western, it would

seem, employed both processes—that is, made direct

appropriations of earnings for improvements and ad-

ditions and at the same time heavily burdened the

ordinary expenses with many of the same items.

Under the reverse in business which has now come,

there is consequently a correspondingly greater op-

portunity for savings and reductions.

The change enforced by the trade reaction is clearly

apparent in the report before us. The direct appro-

priation 'the North Western management had already

omitted in the previous fiscal year. It is hardly

needful to state that the item was not reinstated in

the year under review. What is involved in its omis-

sion will appear when we say that in 1905-06 no less

than $6,000,000 of income had been set aside for ex-

penditures for construction, improvements and per-
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manent additions. But besides the specific appro-
priations, the company had also been in the habit of
including many extraordinary items of outlay in the
ordinary, operating expenses. Curtailment is now be-
ing practiced here, too. '
The annual report shows the effects of business de-

pression plainly enough, though it was an influence
only during the last six months of the fiscal year. In
the passenger earnings the falling off from the preced-
ing year amounts to only $257,503, but this does not
reflect business depression, for the passenger traffic
actually increased. In the number carried, the in-
crease was 2.17% and in the number carried one
mile it was 8.04%. The shrinkage in revenue fol-
lowed entirely from the decrease in rate, the average
realized per passenger per mile in the late year having
been only 1.81 cents, as against 1.99 cents in the pre-
vious year, the decline being thus over 9%. In that
decline we see the effects of the action of the different
Western States in forcing lower passenger fares upon
the roads.
In the freight earnings the falling off has been heavy,

and here there is no decrease in rate, the average hav-
ing been 8.7 mills for each of the last two years. The
loss in the freight earnings as compared with the pre-
ceding year has been no less than $4,846,314, or 10 .36% .
The cause of the decrease is seen in the falling off of
10.62% in the number of tons of freight carried and of
10.15% in the tons carried one mile.

Chiefly as the result of the loss in freight revenues,
aggregate gross earnings from all sources fell off $5,-
140,021. The company was able, however, to offset
this loss to the extent of $2,520,781 by a decrease in
expenses, reducing the loss in net to $2,619,240. In
being able to show a diminution in expenses, the ex-
perience of the North Western has beeb different from
that of most other large systems, which quite generally
record for the year an augmentation in expenses
coincident with a reduction in gross earnings—vide
the Atchison Topeka & Santa Fe report, on another
page. The explanation of the lower expenses on the
North Western is doubtless found in the fact that the
expense accounts in the previous year had been bur-
dened with large extra outlays, and that in the year
under review these exceptional outlays were mainly
eliminated. It is very difficult to make comparisons
between the two years, owing to the fact that, by order
of the Inter-State Commerce Commission, a new classi-
fication of accounts was put into effect July 1 1907
by the railroads, differing very essentially from the
classification previously employed by the roads.
However, in the case of two very important groups
of expenses, namely those under the head of Mainte-
nance of Equipment and those under the head of Main-
tenance of Way and Structures, the results for the
previous fiscal year have been revised to conform sub-
stantially to the new form of classification, enabling
one to trace in a general way the differences between
the two years.

It appears that the charges on account of Mainte-
nance of Way and Structures decreased $1,030,795,
and the expenditures for Maintenance of Equipment
decreased $1,450,257. This makes a reduction un-
der the two heads of $2,481,052, which thus accounts
for nearly the whole of the total decrease of $2,520,781
in the expenses. No comparison is furnished, in the
report, of the traffic and transportation expenses, but

it is obvious from the figures just given that these
items of expense in 1907708 did not diminish to any
extent, notwithstanding the shrinkage of over 10%
in the volume of freight traffic. In this particular,
therefore, the North Western's experience has been
much like that of other roads.
In another particular its experience has been similar

to other roads—we mean in having its taxes increased.
The addition to taxes during the year was $118,089,
this forming an independent item distinct from the
figures of operating expenses given. The company's
dividend requirements were $854,094 larger, due, not
to any increase in the rate of distribution (dividends
having remained 7% on the common stock and 8% on
the preferred stock), but to the new stock put out
just before the close of the previous fiscal year. Al-
lowing for the increased requirements, a surplus re-
mains on the operations of the twelve months over
the dividend call in the sum of $4,874,419. This is
about $3,000,000 less than the surplus for the previous
year, which amounted to $7,830,388. But a surplus
of nearly $5,000,000 above dividend requirements
in a year such as that through which the country has
been passing, is evidently an excellent and a highly
gratifying and creditable showing.
The company is in very easy condition financially.

In reviewing the report for the previous year, we
pointed out how the company's needs for the immediate
future had been financed in advance (through the is-
sue of $24,401,625 of new common stock to the share-
holders at par the previous February), and what an
advantage that was. It left the company with no
less than $27,320,937 cash on hand June 30 1907.
In the year under review there was no further addition
to the outstanding total of the shares, while the ag-
gregate of the funded debt was diminished in the sum
of $4,901,000, the debt having been steadily decreas-
ing for several successive years. Besides the money
necessary for this redemption of the debt, the corn-
panv's construction outlays for the twelve months ag-
gregated $7,988,185. The sum is irrespective of the
charges for real estate on account of the new Chicago
passenger terminal, such expenditures being shown
as a separate item in the general balance sheet. That
item increased during the year from $4,909,422 to
$9,777,038. There had also been an increase of about
$1,000,000 in the aggregate of the security holdings
and of advances on account of sundry proprietary
roads. Altogether, the company during the year
had large drafts on its cash, which consequently no
longer stands at the extraordinary figure of $27,320,-
937 [reached in 1907. However, the amount re-
mains, nevertheless, quite large, being for June 30
1908 $11,506,242. The company also holds no less
than $17,702,000 of HS own bonds unsold in the treas-
ury, and, fUrthermoit, retains $2,344,227 of its own
stock, common and preferred, selling at a high premium
in the market.

HOW THE ATCHISON STANDS DEPRESSION.
In the year ending June 30 1907 the Atchison

Topeka & Santa Fe Ry. showed a surplus above its
fixed charges in amount of $21,168,724. In the year
ending June 30 1908, as revealed by the present
report, the surplus on the operations of the twelve
months is only $13,678,886. There are few large
railroad systems in the United States which could have
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endured such a tremendous shrinkage without having

passed off the list of dividend-paying properties. The

Atchison, however, is able not only to show the 5%

dividends which it paid out of the year's income (the

Dec. 1907 dividend was 3% and the June 1908 dividend

23/2%) fully earned after the great loss of income

referred to, but also to carry forward a credit balance

to profit and loss of $1,885,879 on the year's operations.

In the fact referred to we have evidence of the strength

of its income position.
The truth is, in the previous year the sum remaining

above the dividend payments (aggregate dividends in

that year were the same as in 1907-08, namely, 532%)
was but little short of $10,000,000. There was, there-
fore, an enormous margin of surplus income to en-

croach upon, and hence about the only effect of the
shrinkage in revenues has been that the company has
been obliged to forego the enormous contributions
out of inconie for improvements which it made the
previous year. No less than $9,600,000 of income was
applied in that way in 1906-07. For 1907-08 the
corresponding contribution—termed this time "addi-
tions and betterments"—has been only $340,331, be-
sides which $81,378 was appropriated to the fuel
reserve fund. The surplus of $1,885,879 above the
dividends remains after these contributions.
These results bear out what we said in reviewing the

report for the previous year—that should a recessionin
trade unfortunately come, as it actually has come, the
Atchison Co. was well prepared to meet it. The
elements of strength in its position we pointed out
were, first, the large margin of income to encroach
upon before dividends would be endangered, and,
secondly, the fact that through the enormous capital
expenditures on the property, fortified oy the applica-
tionof large amounts of income in the same way, the
system was in position to move traffic with due
economy and efficiency, this insuring a low cost of
transportation per unit of service rendered. We men-

tioned as the third element of strength the growing

diversity of the traffic of the system.
As a matter of fact, taking the year as a whole, the

depression in trade seems to have played a relatively
small part in the decline in net results. Passenger
earnings did not fall off at all. The freight revenues
were reduced in amount of $4,324,879, or about 63V0,
but the report tells us that this loss is accounted for in

considerable part by a shortage of the wheat and
cotton crops, this having caused a decrease of about
$2,250,000. There was also a reduction of traffic in
miscellaneous merchandise and manufactured articles
which occasioned a decrease of about $2,0001Q00, and
this shrinkage can he ascribed to trade prostration.
Study of the traffic, Statistics shows that in aggregate
tonnage there was a idecrease of 9ply 368,483 tons, or
hardly more than 2%, while the agricultural tonnage
was reduced 502,364 tons.
The decrease in net results is occasioned (1) by the

fact that the company realized lower average rates per
unit of traffic in both the passenger and the freight
department; (2) by the great increase in operating
cost from causes entirely beyond the control of the
management; and (3) by the fact that interest charges
for the twelve months were increased somewhat over
a million dollars by reason of the enormous capital
expenditures which the company has been obliged to
make (in addition to the large appropriations of income

for the same purpose) in order to take care of the

enormous growth in the traffic of the syscem. On

this last point it should be noted that in the late.

year aggregate gross earnings, even after the loss of"

3Yi million dollars from the previous year, amounted._

to over 91 million dollars—$91,289,770.
The road in 1907-08 realized an average of only

9.49 mills per ton per mile on its freight tonnage as

against 9.57 mills in the previous year, while passenger

revenues averaged only 2.104 cents per passenger pef
mile as against 2.183 cents in 1906-07. President
Ripley states that during the year there were no
advances in rates affecting the road. There were
sundry reductions—some slight, some serious—by
order of State and national commissions, of which a
portion, he states, are being contested before the
courts.
As for the increase in expenses, it should be observed

that while operating revenues decreased $3,725,511,
operating expenses were augmented in the sum of
$2,053,260, thus producing a loss in net of $5,778,771.
The ratio of expenses to revenues rose from 62.29%
to 67.12%. Of the total increase of $2,053,260 in
expenses, $1,649,096 was in the transportation and
traffic expenses. Yet there was increased efficiency
of operation. This is evident from the fact that
while the number of tons of freight moved one mile
decreased only 2.14%, the freight car mileage was
decreased 4.77% and the freight train mileage 2.53%.
The number of tons of freight per loaded car mile
was raised from 18.40 to 19.29 and the average train-
load from 365 tons to 3663/2 tons. Notwithstanding
the larger train-load, however, the trains earned only
$2 84 per mile , run against $2 93, and here, 'there-
fore, we see reflected the effect of the decrease .in
rate.
The addition to expenses in face of the falling off

in traffic was due to the circumstance that during
the first six months of the fiscal year the business
offered was more than could be promptly or econom-
ically handled, and consequently expenses ran up
very fast. However, this was not the only factor
in the increase in expenses, though it is one that
should not be lost sight of. The change in account-
ing methods prescribed by the Inter-State Commerce
Commission has also served materially to augment
the expense accounts. The most important departure
from former practice, has been in the establishment
of an equipment and depreciation account. The
result of this, according to President Ripley, has been
an additional charge of $1,029,097 to operating
account. It is pointed out that no uniform practice
in, this regard is being pursued by the various rail-.
road companies and that some of them have declined
to adopt the theory of the Commission as to depre-.
ciation of equipment.

Aside from the increase, in ordinary operating
expenses, taxes, as in the case of so many other
roads, are rising in a way to furnish occasion for much
solicitude. The Atchison Company during the twelve
months was obliged to pay taxes amounting to .no
less than $3,244,595, being 12.36% of the income
applicable to the payment of bond interest and stock
dividends, and $741,945 more than during the pre-
ceding year. An increase in taxes of three eluarters
of a million in a single year! This additional burden,

it is stated, is in part due to changes in the laws of
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several States and in part to the fixing of higher
assessed values on • the company's property. Mr.
-Ripley says there is no disposition to contest or evade
:the payment of fair taxes; but if it shall transpire

(that the Atchison has been taxed unfairly as corn-

!pared with other property, recourse will be had to

',•the courts.
As to the increase in fixed charges due to the

'constant requirements Of new capital, the experience

46f the past year serves as an .excellent illustration.

It appears that during the twelve months the ex-
penditures chargeable to capital account for the con-
Istruction and acquisition of additional railways,

• equipment and other properties, and for additions
and ' betterments, amounted' to no less than $22,-
414,736, of which $9,195,435 was for additional
equipment alone. The net increase in the company's

• funded debt during the year was $31,282,870, $26,-
056,000 of this representing the 10-year 5% con-
vertible bonds offered to the shareholders just before
the close of the previous fiscal year, but which trans-
action came too late to count in the results for that

• year. Similarly, the company has since the close
of the late year on June 30 1908 sold $17,000,000 of
Trans-Continental Short Line ' bonds, this latter
being in connection with the construction of the

• railways of the Eastern Railway Company of New
Mexico, the Pecos & Northern Texas Railway and

"the Pecos River Railroad, comprising altogether
'about 700 miles of road. This transaction,

having been consummated after the close of the
year, does not appear in the . accounts of the
year.
But now new construction and capital outlays are

to be rigidly restricted. Mr. Ripley points out that
the recession of business found the company engaged

• in extensive construction and improvement w.ork,
•some of which was so far advanced that it could not
be suspended without great loss. Such work, there-
fore, was vigorously pushed and substantially com-
pleted. Other construction and improvement work,
'although highly desirable from the standpoint of

• economy of operation and good service to the public,
has been entirely suspended, and will not be taken
up again, he states, until conditions improve.
He refers to his remarks in last year's report, in

which the hope was expressed that the public would
recognize that its recent attitude toward railway
companies in general has been unjust to their stock-

'holders and bondholders, and also that unless the
confidence of investors in the security and stability
'of railway investments is restored, it will be im-
possible to obtain the additional railway facilities
which the country needs. There are indications
now, he states, that the thinking public has begun
to appreciate that the policy Of harassing the railroad

' companies has, gone too far; and doubtless this will
be reflected in the action of those charged with making

• and administering the laws. But the Atchison
directors feel that' it would not be prudent at the

, present time to expend more capital in new con-
_strriction, however desirable for the development
of the country and for the' benefit of the public;
and therefore' for the first time in the history
of' the company. Mr. ' Ripley declares, there
are no plans in hand for' the construction of
extensions.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week aggregate 278

shares, of which 269 shares were sold at auction and 9 shares

at the Stock Exchange. The transactions in trust com-

pany stocks reach a total of 181 shares. The prices paid

were quite generally higher than those recorded for the last

previous sale. Some of the advances in price were National

Park Bank stock 16 points, American Exchange National
81/1 points, Merchants' National 14 points and Broadway
Trust Co. 26M points. The table below given in our usual
form shows the actual sales of New York City bank stocks
made during the week at auction and at the Stock Exchange.
Extensive tables showing the bid and asked quotations,
deposits, surplus, &c., of banks and trust companies in all
important cities of the United States are published monthly
in the "Bank and Quotation" Section, the October issue of
which accompanies to-day's "Chronicle." Bid and asked
quotations for all New York City bank and trust company
stocks are also published weekly in another department of

the paper, and will be found to-day on pages 855 and 856.
Shares. BANKS—New York. Low.

50 American Exchange Nat. Bank 2333-i

80 Citizens' Central Nat. Bank__ 150

*5 City Bank, National  310

50 Commerce, Nat. Bank of  169 M

t73 Merchants' Nat. Bank  160

8 N. Y. Produce Exch. Bank  160'4

High.
2333-i
150
310

1693
164
160 M

Close. Last previous sale.
2333-f Aug. 1008-225
150 Sept. 1908-146
310 Sept. 1008-309 '4
169,'4 Sept. 1908-1663-
160 June 1908-150

1603-f  

1 North America, Nat. Bank of_ 52 52 52 June 1908— 60

10 Park Bank, National 433 433 433 July 1908-417

21 Phenix National Bank  
50 TRUST COMPANIES—New

150 150 Aug. 1008-150

5 Broadway Trust Co 132 132 132 Mch. 1908-1053-f

100 Carnegie Trust Co 165 165 165 Sept. 1908-1653-f

10 Columbia Trust Co 21934 21934 2193-f Sept. 1908-21834

5 Guardian Trust Co 200 200 200 Sept. 1008-200

6 Manhattan Trust Co 374 374 374 Dec. 1007-402
TRUST COMPANY—Brooklyn.

55 Williamsburgh Trust Co  80 M 8034 80 M

*Sold at the Stock Exchange.

tOf this amount 4 shares sold at the Stock Exchange.

—The thirty-fourth annual convention of the American
Bankers' Association, which was held this week at Denver,

was marked chiefly by the attitude shown by the bankers
toward the guaranteeing of bank deposits. All of the va-
rious sections at their meetings early in the week placed them-
selves on record as opposed to the plan, and similar condem-
nation of the proposition was expressed by the Association

itself before the adjournment on Thursday. The resolution

adopted by the main body was' that submitted in the report

of its Federal Legislative Committee, as follows:

Resolved. That the American Bankers' Association Is unalterably opposed

to any arbitrary plan looking to the mutual guaranty of deposits either by

a State or the nation for the following reasons:

1. It Is a function outside of State or national government.

2. It is unsound in principle.

3. It Is Impractical and misleading.

4. It is revolutionary in character.

5. It is subversive of sound economics.

6. It will lower the standard of our present banking system.
7. It Is productive of and encourages bad banking.

8. It unjustly weakens the strong and unfairly strengthens the weak

banks.

9. It discredits honesty, ability and conservatism.
10. A loss suffered by one bank jeopardizes all banks.
11. The public must eventually pay the tax.

12. It will cause and not avert panics.

The bankers also condemned as "unwise and hurtful all

proposals to establish postal savings banks."
The report of the Currency Commission presented at

Thursday's session recorded the work of this committee

toward securing the enactment of the bill recommended by

the Association and .noted that the passage of the Aldrich-

Vreeland Bill, while not wholly approved of, is nevertheless

regarded as a progressive step. A recommendation to con-

tinue the Commission was approved.
'The new officers of the association are: President, George

4. Reynolds, President of the Continental National Bank of

Chicago; Vice-President, Lewis E. Pierson, President of the

Irving National Exchange Bank of New York; Chairman of

the Executive Council, F. 0. Watts, President of the First
National Bank of Nashville; Secretary (re-elected), F. E.
Farnsworth of New York; Treasurer, J. C. Mitchell, Cashier
of the Denver National Bank of Denver, Colo., and Assistant
Secretary (re-elected), William G. Fitzwilson.

The Trust Corn pany Section elected the following officers:
President, A. Al Jackson, Vice-President of the Girard
Trust Co. of Philadelphia; Vice-President, II. P. McIntosh,
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President of the Guardian Savings & Trust Co.; Secre
tary,

Philip S. Babcock of New York.

The newly-elected officers of the Savings Bank Section

are: President, J. H. Johnson, President of the Peninsular

Savings Bank of Detroit; First Vice-President, William 
R.

Creer, Secretary Cleveland Savings & Loan Co., Cleveland;

Secretary (re-elected), William Hanhart of New York.

The officers of the Clearing-House Section arc: • President,

E. C. McDougal, President of the Bank of Buffalo, Buffalo,

N. Y.; Vice-President, Sol. Wexler, Vice-President Whitney-

Central National Bank, New Orleans; Secretary (re-elected),

F. E. Farnsworth.

An invitation to hold next year's convention at Chicago,

extended by George M. Reynolds, was accepted.

The full report of the proceedings of the convention will

appear in our annual number, the "Bankers' & Trust"

Section, to be issued next Saturday, Oct. 10.

—A New York Stock Exchange membership was trans-

ferred this week for $65,000. The last previous sale is

reported as $68,000.

—The Pittsburgh Stock Exchange was closed on Thurs
-

day on account of the military and civic parade w
hich

formed part of this week's celebration of the one hundr
ed

and fiftieth anniversary of the birth of the city. The banks

and brokers' offices, however, remained open as usual.

The Exchange was also closed on Wednesday, Sept
 30, this

being "Founders' Day."

—The Irving National Exchange Bank of this ci
ty, in

noting a correction to be made in its calendar for 19
08,

calls attention to a change by the New York Legislature

in the law with reference to allowing a rebate in taxes

when payment is made in October. Under the amend-

ment this rebate is abolished. We print the circular letter

of the bank herewith:

In December last, when we published our calendar for 1908, the laws

of this State provided, and we so stated under the calendar for the 
month

of October, that "a deduction at the rate of 6 per annum, calculated

from the date of payment to the last day of December, will be made
 on

all taxes paid before November 1st."

The Legislature during the past session amended the tax 
law relating

to the payment of taxes by Chapter 447 Laws of 1908. takin
g effect May

21st 1908, by providing that there shall be no rebate, a
s heretofore, for

the taxes paid before November 1st. also providing that
 It shall be th

duty of the Tax Receiver to collect and receive upon all 
taxes remaining

unpaid on and after the first day of November interest at t
he rate of seven

per cent per annum, to be calculated from the day o
n which the taxes

became due and payable.

The taxes are still due and payable the first Monday I
n October.

—James W. Paul Jr. of Philadelphia, a member of the

firms of J. P. Morgan & Co. of New York, Drexel & Co.

of Philadelphia and Morgan, Harjes & Co. of Paris, died

suddenly on the 25th ult. at Hot Springs, Va. Mr. Paul was

fifty-seven years of age. He had been associated with

Drexel & Co. for many years, but, owing to ill health,had

retired from many of the corporations with which that

house has been identified. At his death he was a director

of the Fidelity Trust Company of Philadelphia and the

Huntingdon & Broad Top RR. Co. Out of respect to his

memory the offices of J. P. Morgan & Co. were closed at

3 o'clock on Monday, the day of the funeral.

—All of the members of the failed firm of A. 0. Brown

& Co., with the exception of G. Lee Stout, who was said

to be ill, were placed under arrest on the 25th ult. on war-

rants charging grand larceny. Those arrested were Albert

0. Brown, Samuel C. Brown, Lewis Ginter Young, Walter.

Rhea Whitman and Edward F. Buchanan. The warrant

was issued on complaint of a woman customer, who charged,

it is said, the larceny of stocks valued at a total of $1,804.

The accused were released under bail of $2,000 each, and

the hearing set for October 5.

Suit has been brought against the firm by A. M. Fuller

& Bros. of Pittsburgh for the recovery of $543,000, the

amount of cash subscriptions, it is stated, to the stock

of the Santo Domingo Gold & Copper Co. promoted by

A. 0. Brown & Co. and Whitney, Stephenson & Co. of

Pittsburgh. It is said that while Messrs. Brown & Co., as

financial agents and bankers of the mining company, had

agreed, with the failure of the scheme, to return to all stock-

holders the amount of their subscriptions, this was not

done in so far as the subscribers through the Pittsburgh

house were concerned. It is in the interest of these share-

holders that the action has been instituted.

—Jacob Rubino, an investment broker with offices at

3 Broad Street, this city, died on Monday after an illness!,

of several years. He was sixty-seven years old.

—Charles M. Schwab has been elected a director of the

Greenwich Bank of this city.

—The stockholders of the Mutual Alliance Trust Co. Of

this city ratified on Monday last the proposition to increase

the capital from $500,000 to $700,000, referred to in our

issue of September 12. They also approved the plan of

providing for the new capital through the transfer of $200,000

from the surplus fund, each stockholder receiving additional

stock at the rate of two shares for every five held, t
hus

declaring a stock dividend of 40%. The company's sur-

plus and profits on June 30 last stood at $528,500.

—Owing to the death of Charles L. Hallgarten, a special

partner, the firm of Hallgarten & Co., which was established

about sixty years ago, has been re-constituted under the same

firm name with Henry H. Wehrhane, Harry Bronner,

Casimir I. Stralem, Max Horwitz and Ludwig Treitel as

general partners and Sigmund Neustadt, Henry Budge,

Carl Furstenbcrg, and Hugo Blumenthal as special partners.

Mr. Horwitz, one of the new partners, has been Manager of

the Amerika Bank of Berlin, and Mr. Treitel, the other new

partner, has been associated with the Berliner Handels-

Gesellschaft, Berlin. Hallgarten & Co. will continue to act,

as heretofore, as sole representative in this country of the

Berliner Handels-Gesellschaft.

—The National Shawmut Bank of Boston, Mass., in-

creased its quarterly dividend, payable on Oct. 1, from

2% to 23%, thus raising the annual payments from 8%

to 10%. The stock has been on an 8% basis since January

1906, when the rate was advanced from 6%. The bank

has a capital of $3,500,000.

—Samuel N. Aldrich, President of the State National

Bank of Boston and formerly Assistant Treasurer of the

United States at Boston, died on the 27th ult. Mr. Aldrich

was born in 1838. He had at one time been a member of the

Massachusetts State Senate,and had also been prominent

in railroad affairs. He was appointed Assistant United

States Treasurer at Boston in 1887, resigning in 1890 to take

the presidency of the State National Bank.

—During Founders' Week celebration by the City of Phila-

delphia, which begins on Monday next, Oct. 5, the Farmers'

& Mechanics' National Bank of that city will have on exhi-

bition a numller of interesting papers, books and articles

which have come into its possession since its organization

more than one hundred years ago. Luncheon is to be served

at the bank from Monday until Friday, the 9th, inclusive,

from 12 o'clock noon .until 3 o'clock. •

—James S. Kuhn this week assumed the presidency of

the First National Bank. of Pittsburgh, having been elected

to the post on the 25th ult. to succeed Frank H. Skelding,

who resigned because of the demands upon his time as' re-

ceiver of the Wabash-Pittsburgh Terminal RR. and :the

West Side Belt Line. Mr. Skelding's time is also largely

taken up in connection with the reorganization of the

Westinghouse Electric & Mfg. Co. Mr. Kuhn, the new

head of the bank, is also President of the Pittsburgh Bank

for Savings. His brother, W. S. Kuhn, a Vice-President

of the last-named institution, has been elected First Vice-

President of the First 'National to fill the vacancy caused

last month by the death. of Thomas Wightrnan.

—John McClurg, President of the .Cosmopolitan National

Bank of Pittsburgh, which was closed by the,Comptroller of

the Currency on Sept. 5, died on the 28th ult. as a result,

it is said, ot shock received following -the closing ol the

bank.

—The Maryland Banker' 'Association, at its annual

meeting on the 17th and 18th ult., adopted' a resolution

requesting the Governor to name a committee to study and

investigate the question of banking laws, with a view to

providing the State with an adequate system for the inner-

vision and regulation of banks through the creatibn of

a State Banking Department. It is proposed to ;have

the committee confer With- a committee representing the

Bankers' Association. Another resolution adopted provides

for the appointment of a committee of five to investigate

the question of State bank taxation and report at the next

annual meeting.
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—The Commercial Bank of Lima, Ohio, has been merged

in a new institution organized under the 'name of the
German-American Bank. The latter has a capital of $100,-
000. Its officers are Henry Deisel, President; W. L. Mac-
kenzie, Vice-President; George. Feltz, Cashier, and M. C.
Purtcher, Assistant Cashier. ,

—James M. Barnett, President of the Old National Bank
of Grand Rapids, Mich., died on Sept. 19 at the age of
seventy-six years. Mr. Barnett had been connected with
the institution and its predecessor, the First National
Bank since its establishment, in 1854. He had:been Presi-
dent since 1895, having up to that time served as its Vice-
president. Mr. Barnett had.also for many years:been iden-
tified with the lumber industry and was interested in nu-
merous local enterprises; he was a director of the Michigan
Trust Co., the Grand Rapids Gas Light Co., the Michigan
barrel Co., &c.
—A. W. Margraff, Manager of the foreign exchange

department of the American Express Co. in Chicago, was on
Oct. 1 transferred to New Orleans, where, for the winter
months, he will attend to the purchase of cotton bills of
exchange, which has become in recent years a very large
and important branch of the express company's business.
Mr. Margraff was for years in charge of the foreign exchange
department of the National Bank of thelRepublic, Chicago,
before coming to the American Express Co., and is the
author of "International Exchange," now in its third edition,
one of the most successful publications on the subject.
While Mr. Margraff is absent from Chicago, Herbert C.
Elves, Assistant Manager of the department for nearly five
years, will attend to the foreign%exchangelbusiness of the
office.

. —By the reports, in answer to the call of the United States
Comptroller of the Currency for statements of condition on
Sept. 23, the sixteen Chicago national banks had aggregate
deposits of $370,000,000, which establishes a new record.
This is an increase of nearly $8,000,000 over the returns
made on July 15th. The increase in cash resources is
$3,140,000 and of loans $5,275,000.
The national banks showing increased deposits of over

$1,000,000 were: Corn Exchange, $1,835,000; Continental,
$1,350,000; First National, $1,215,00011Commercia1, $1,-

• 200,000, and Bankers', $1,035,000.
Reports of 42 State banks in and around. Chicago at the

commencement of business Sept. 24th,lin response to the
call of the Auditor of Illinois, show an increase of deposits
slightly under a million dollars inEcomparison1Twith the
reports of July 16. Their aggregate deposits are now
$356,338,655. The banks showing greatest increase in this
period of ten weeks are: First Trust & Sa,vings,1$1,900,000;
American Trust & Savings, $1,800,000; State Bank of
Chicago, over $1,000,000; Northern Trust Co., nearly
$800,000; Central Trust Co., nearly $600,000.
ILThe reports of the savings departwents of these State
banks are said to show a total' of $145,923,992, a decrease
of $896,465 since the report of July 16. The amount is
reported to be only slightly in excess of that for May 12,
which was the smallest total given in any official report
of the banks issued since the panic last year.
47, —F. J. Scheidenhelm has resigned as Assistant Cashier
of the American Trust & Savings Bank, Chicago,,to accept
a position as Cashier of the State Bank of Evanston, Ill.
He assumed his new duties October 1, succeeding William
G. Hoag, who resigned to take up his residence in California.
Mr. Scheidenhelm's previous banking experience was as
cdshier of the Federal Trust & Savings Bank until it was
merged in the American Trust St Savings, and as Assistant
Cashier in the old Merchants' National Bank until it was
absorbed by the Corn Exchange National.
—The United States National Bank of Denver and the

National Bank of Commerce of that city were consolidated
a week ago under the title of the first-named institution.

. The United States National has increased its capital from
$200,000 to 3500,000—the amount at which the Commerce
was capitalized. The consolidation was brought about, it is
stated, through the desire of D. H. Dougan, President of the
National Bank of Commerce, to retire from active business.
Gordon.. Jones, who has been Vice-President of the United
States National Bank, has become President of the enlarged

institution, and W. A. Hover, previously at the head of the
hank, continues in the management as Chairman of the
Board. The other officers are: Henry T. Rogers and A C.
Foster, Vice-Presidents; W. B. Morrison, Cashier; and
James Ringold, Assistant Cashier. Vice-President Foster
had been Cashier of the United States National 'since its
organization in 1904, while Mr. Morrison had held the
cashiership in the National Bank of Commerce. The
two institutions had deposits of about $2,500,000 each.
—A stand against the guaranty of deposits was taken by

the Nebraska Bankers' Association at its annual session held
at Lincoln on Sept. 24 and 25. The sentiment of the bankers
was expressed in the following resolution, which was adopted
by a vote of 68 to 37:

Resolved, That we favor the enactment of any law. State or National,
which would tend to produce greater stability to our banking Institutions
or afford greater safety and security to depositors: but that we are opposed
to the enactment of any general law of guaranty which imposes a special
tax, believing that such a law would impose an unlimited or unknown
liability upon every banker subject thereto; that it is unfair and unjust
to compel the honest, conservative and experienced banker to become
liable for the dishonest, Incompetent and inexperienced one; that it would
lower the standing of banking and would invite Into the field the unreliable
and inexperienced: that the principle of forcing one man or corporation
to guarantee to pay the debt of another, contrary to his will, is both wrong
in morals and conflicting with all established principles of law and justice.

Addresses dealing with the subject were presented to the
meeting by Myron T. Herrick, of the Society for Savings,
Cleveland, and Prof. James L. Laughlin, of Chicago Univer-
sity, both of whom declared themselves decisively against
the scheme. A message from James J. Hill, Chairman of the
Board of the Great Northern RR., was also read at the
convention, in which he characterized the deposit-guaranty
plan as bad banking and bad morals. According to the
Omaha "Bee," he urged the members to use their influence
toward bringing about a cessation of agitation having for its
purpose still further legislation for the regulation of corpora-
tions. He referred , too, to the fact that the business interests
of the country require time and opportunity to recover from
the shock which, he asserts, destructive legislation has given
them, and offered it as his opinion that it would be a good
thing if a period of from five to ten years be allowed to lapse
without the meeting of any legislative body.
—The organization of the New National City Bank of

Birmingham, Ala., was perfected on Sept. 4, when the
following officers were elected: Lewis Minor, President;
Ben T. Head, Vice-President and Cashier; Thom as Stobert
and Charles M. Spencer, Assistant Cashiers. The applica-
tion to organize the institution was approved last May.
It is to have a capital of $500,000 and surplus of .$400,000,
and will begin business about Nov. 1 in temporary quarters
in the Woodward Building.

—The Comptroller of the Currency has approved the appli-
cation to convert the Union Bank dr Trust Co. of Dallas,
Texas, into the Union National Bank. The proposed change
was referred to in our issue of Aug. 8.

—As a result of the new rule of the Los Angeles Clearing-
House Association, operative on Sept. 1, under which
member are prohibited from clearing for other banks or
true t corn panics having a paid-up or u.nim paired capital of less
than $209,000, several consolidations are now untr way.
According to the "Los Angeles Times" an arrangepent to
consolidate has been entered into between the Market &
Produce Bank, capital $50,000, and the Main Street Bank,
capital $30,000; the institution growing out of the, consoli-
dation will take the name of the Traders' Bank.. It has
already completed arrangements, it is said, for a capital of
$160,000, which will b6; immediately increased to $200,000.
The Western State Bank, capital $50,000,has already also

united with the Merchants' frust Co., capital $500,000. The
bank formed through this union takes the name of the
Merchants' Bank & Trust Co. It has a capital of $300,000
and surplus of $200,000.
The International Savings & Exchange Bank, with a paid-

up capital of $174,000, is to increase the amount to $200,000
and the Bank of Southern California has also 

announcedits intention of increasing its paid-up capital from $100,000
to $200,000.

Following the adoption of the resolution by the Clearing
House last February, the Dollar Savings Bank & Trust Co.
and the Central Trust Co. consolidated under the name of
the Park Bank.
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Canadian Bank Clearings.-The clearings of the Canadian
banksjor the month of September 1908 show an increase over
thelsame month of 1907 of 5.0%, and for the nine months
the loss reaches 9.3%.

Clearings tee-
September. Nine Months.

1908. 1907.
Inc. ot
Dec. 1908. 1907.

Inc. or
Dec.

Canada-
Montreal  129,448,676 125,063,691 +3.5 1,044,423,576 1,142,250,894 -8.6

Toronto  99,355,593 87,623,537 +13.4 805,883,694 912,874,842-11.7

Winnipeg 45,000,000 44.276.318 +0.5 376,156,728 417,398,722 -9.9

Vancouver.. - _ 16,991.346 18.017,423 -5.7 130,633.297 140,183,896 -6.8

Ottawa  13,170,408 12,601,064 +4.5 112,399,213 115,067,785 -2.3

Quebec 9,771.111 8, 49,762 +11.7 80,185,919 76,102,390 +5.4

Halifax  6,633,513 7,096,514 -6.5 66,130,264 68,651,785 -3.7

Hamilton 6,121,766 6.919,201 -11.6 52,085,079 64,997,128-19.6

St. John 5,979,110 5.444,510 +9.8 47,334,090 49,335,385 -4.1
Calgary  5,579.422 4,813,381 +15.9 42,959,421 51,576,240-16.7

London  4,437,360 4,868,528 -8.9 41,861,202 49,027,027-14.6

Victoria  4,319.219 4,422,859 -2.3 40,304,409 40,634,163 -0.8
Edmonton_ _ _ 3,275,162 3,491,959 -6.2 26,849,160 34,423,719-22.0

Total Canada 350,082.686
1
333.388,747 +5.0 2,867,206,052 3,162,523,976 -9.3

The clearings for the week ending Sept. 26 make a very
satisfaotory comparison with the same week of 1907, the in-
crease in the aggregate having been 10.5%. 

Clearings ea-
Week ending September 26.

1908. 1907.
Inc. or
Dec. 1906. 1905.

Canada- % $
Montreal  30,733,874 30,361,131 +1.2 27,438,659 25,065,041

Toronto 23,059,300 18,715.200 +23.2 21,037,657 21,368,362

Winnipeg  13,113,220 9,999.181 +31.2 10,549,364 7,486,264

Vancouver  4,376,846 4.374,9,6 +0.04 2,730,119 1,940,329

Ottawa 3,072,476 3.081,661 -0.3 2,368,734 2,415,230

Quebec  2.310.538 2.061,151 +12.1 1.761,613 1,677,898

Halifax  1,481,843 1,692,810 -12.5 1,514,137 1,500,000

Hamilton  1.386,086 1,560,317-11.2 1,442,931 1,265,089

St. John  1,400,264 1.300.649 +7.7 1,278,950 1,071.610

Calgary  1,463,984 1,182,933 +23.8 976,643  

London  992,691 1.111.580 -9.9 1,022,326 939,981

Victoria 1.149,935 1,034,242 +11.2 775.481 764,597

Edmonton  737,340 728,461 +1.2 572.365  

Total Canada 85,278,397 77,189,251 +10.5 73,468,979 65,494,401

Clearings by Telegraph-Sales of Stocks, Bonds, &c.-
The subjoined table, covering clearings for the current week,

usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once a month.
The figures are received by telegraph from other leading cities.
It will be observed that, as compared with the corresponding
week of 1907, there is a decrease in the aggregate of 13.2%.
So far as the individual cities are concerned, New York ex-
hibits a loss of 14.5%; Boston, 10.1%; Philadelphia, 23.1%;
Chicago, 14.1%; St. Louis, 11.6%; Baltimore, 24.5%, and
New Orleans, 30%.

71earings-Raterris by Telegraph Oct. 3. 1908. 1907. P. C.

gew York $1,297,896,526 $1,517,236,058 -14.5

Boston  125,524,768 139,653,509 -10.1

Philadelphia  98,547,025 128,195,152 -23.1

Baltimore 20,418,517 27,162,117 -24.5

"2hIcago  195,214,747 227,137,301 -14.1

it. Louis  51,212,056 57,930,915 -11.6

New Orleans  10,365,747 14,810,101 -30.0

Seven titles, 5 days $1.799,179,386 $2,112,125,153 -14.8

Dther cities, 5 days 417,619,384 450,128,741 -7.2

Total all *Ries, 5 days $2,216,798,770 $2,562,253,894 -13.5

All cities. 1 day 411,219,763 467,182,404 -12.0

Total all eities tor week 32,628,018,533 33,029,436,298 -13.2

Our usual monthly detailed statement of transactions on

the various New York Exchanges is appended. The results
for the nine months of 1908 and 1907 are given below: 

Descrip-
tion. Par Value

or Quantity.

Nine Months. 1908. Nine Months, 1907.

Actual
Value.

Aver.
Price

Par Value
or Quantity.

Actual
Value.

Ayer.
Price.

St kltih's_ 134,970.765
J Val . 11861.498.075$9,690,866,908

RR .bond $619,757,700 $530,951,311
Gov't bds $467,620 $511,155
State bds 370.527,000 $73,321,629
Bank at $176,800 3338.955

Total _
Grain. bu

Total val.

81.8
85.7
109.3
104.0
191.7

156,791,047
313533,988.625
$282,931,200

3540,300
344.900,200

$230,100

312233.942,317
3260,379,329

$602,842
$42;161,531

$470,999

90.4
92.0
111.6
93.9
204.7

12562.427,195 310304,989,958 82.1 $13862,590,425 $12537.557,018

358,592,750 4.365 ,921,110102c. 487,483,450 4,463,148,220

$10670,911,068 $1304,705,238

90.9
95c.

The following covers the clearings by months since Jan. 1:
Nip NTH LY CLEA.RINCiS. .,

Clearings, 7'otal AU.
Month.

1908. 1907.

$ $
Jan -. 11.359,308,232 15,054.655,406
Feb.. 8,756,701,857 11.823.958.740
Mcii . 9,777,937,943

-
14,657,900,282

1st 29,893,948,032 41,536,514,428
April _ 9,764,4:11,744 12.661,631,615
May - - 10,858,707,179 12,406,704.867
June _ 9.825,771.157 11.159,390,575

2d qu. 30,448,910,080 36,227,727,057

6 mos. 60,342,858,112 77.764.291,485
July _ _ 11,071.081.347 12.372,028,084
Aug 10,218.695.249 11.558.715.889
Sept_ _ 11,100,187,433 10,573,022,063

3d qr_ 32,420,864,029 34,503,766.036

9 mos.92,763.722,141 112268,007,521

li c Clearings Outside New York.

% I 1908. 1907. %

! $
-24.5 4,609,033,277 5,416,984,522 --14.6
-25.9 3,860.671,029 4,992,448,964 --14.1
-33.3 1,276.897,604 5.095,622,479 --16.1

-28 0 12,746,601,908 15,005,055,965-15.1
-22.8 1,276,857,436 4,994,103,001 -14.4
-12.5 4,188.873,348 5.071,850,921 -17.4
-12.0 4,171,911,240 4,790.217.610 -12.9

-15.9 12,637,642.024 14,856,171.532 -15.0

-22.4 25,384.243,032 29,861,227,497 -15.0
-10.5 4.453.893.5N8 65.060.265.679-12.0
-11.3 4,023,581,641 4,664,2 5,399-13.8
+5.0 4,317,703,818 4,542,793,316 -5.0

-6.0 12,795,179,047 14,271,284,394 -10.3

-17.4 38,179,422,979 44,132,511,891 -13.5

MourtarifiCoututercial'EnalisixWms
.106.0••••••••••••••••••••••

London, Saturday, Sept. 19 1908.

There has been a check given this week to the general up-

ward movement upon the Stock Exchange. Largely, this

is due to the check in New York. But principally, it is the

result of nervousness on the Continental bourses respecting

possible difficulties between Germany and France with re-

gard to Morocco. Nobody believes that war will ensue,

but there is a general fear that the German Government,

in its desire to carry its taxation proposals in the coming

session of the Reichstag, will appeal to the patriotic feelings

of the people by taking:an unpleasant attitude in regard to

Morocco. Furthermore, operators in Berlin have been en-

couraged by the great rise in the New York Stock Exchange

to put up prices in Berlin unduly, and a reaction was inevi-

table. There is a recovery in some branches of trade in

Germany, especially in the electrical industry. But the

iron and steel trades are extremely depressed and it is no-

torious that large numbers of mercantile and other houses

have been carried by the banks up to the present in the hope

that they will be able to pull through, and that now the banks

are compelling them to pay up. This has brought about a

general decline in quotations on the German bourses, which

has reacted upon Paris and London.

In Paris there is a natural nervoUsnessibecause of the

attitude of Germany in regard to Morocco, and there is also

a disposition to make every possible preparation for the great

Russian loan which is to come:out some time during the cur-

rent year . Lastly, here at homeithere has been a very consid-

erable rise in prices during the past two months. In the

South African mining market the rise has been very consid-

erable indeed. In some cases it has been quite 50% and

in other cases it has been nearly 100%. , It is true that the

depreciation in the South African market had been carried ex-

tremely far. Still, a rise ranging from 50 to 100% means a

considerable speculation, and a reaction:was inevitable.

There is no apprehension anywhere that the reaction will

degenerate into a rout. On the contrary, the best opinion

here is that prices are still moderate, that the great improve-

ment which has taken place in the gold industry in South

Africa fully justifies a large rise, but that just now there is

too much speculion in it, and that what is desirable is to

shake out the weak speculators and get the shares into strong

hands. That this will be accomplished quickly, is generally

expected.
But perhaps of all the causes which have brought about

the setback here, the most powerful is the fear of labor

troubles during the autumn and winter. That there is an

exceptionally large number of people out of employment

in the great manufacturing centres unfortunately is beyond

dispute. Among these unemployed there is an impatient

temper, as was shown the other day in Glasgow, when Prince

Arthur of Connaught was hooted because he had consented

to perform a public function when, in the opinion of the un-

employed, all the moneys which the public authorities could

control ought to be used to give employment. In addition

to this there is a great strike threatened in Manchester.

The Lancashire cotton trade has suffered greatly during the

past year, partly as a result of the shrinkage of trade all

over the world, partly because of the distress in India, and,

partly, also, because of the great increase in both spindles

and looms recently in Manchester. For the moment, the
producing power is much larger than the consumptive de-

mand. It is feared that if the strike takes place it will affect

millions,of people, and many, therefore, are looking forward

to the winter with great misgivings.
Money continues both plentiful and cheap. All the gold

offering in the open market is taken regularly every Monday,

either for the trade or for India or for the Continent. Yet

rates do not rise in London, and the best opinion is that we

shall go through the autumn with money remaining excep-

tionally plentiful and cheap. As we write, the prevailing

belief is that no gold will be taken for Egypt during the

present month. Next month it is probable that gold will be

taken. But the best opinion is that the total amount re-

quired will be only about 33 millions sterling, or, at the

outside, 4 millions sterling. Regarding Argentine; it is

not possible to speak with equal confidence, for nobody

can foresee yet what the crops will be. They will continue

to be, exposed for a considerable time yet to the weather

and the locusts. At the outside, however, it is not thought

likely that the Argentine demand' will be larger than the

Egyptian, at all events during the current year.
The India Council offered for tender on Wednesday 50

lacs of its bills, and the applications amounted to 397 lacs,

at prices ranging from is. 3 15-16d. to is. 3 31-32d. per

rupee. Applicants for bills at is. 3 31-32d. per rupee were

allotted about 91% of the amounts applied for.
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French Rentes (in Paris)_ Jr. 96.20
Russian Imperial 4s  873
do do New 56 

Amalgamated Copper Co_ ___ 75%
bAnaconda Mining Co  9

96.05
873

76%
9%

Atchison Topeka dr Santa Fe. 90% 89%
Preferred   98 98

Baltimore & Ohio  99% 99%
Preferred   90 90

Canadian Pacific 1761 178%
Chesapeake & Ohio  41% 41%
Chicago Great Western  7 7
Chicago Milw. & St, Paul. „139 138
Denver & Rio Grande, corn_ 28 28%

Preferred   6734 673.
Erie, common  3034 3034

First Preferred   4434 44
Second Preferred  3636 36

Illinois Central 14334 143
Louisville & Nashville 108 10734
Mexican Central  16 16
Mo. Kansas & Tex., corn_ _ _ 313 3134

Preferred   6534 6534
National Railroad of Mexico. 5234 5234
N. Y. Central & Hud. River.108 108
N. Y. Ontario & Western.... 4134 4134
Norfolk & Western, common 74 7434

Preferred   8434 8234
Northern Pacific 141 13934
aPennsylvania  6234 6234
aReading Company  6634 6534

aFirst Preferred __   45 45
a.Second Preferred  4434 4434

Rock Island Company  2036 1934
Southern Pacific 10431 10434
Southern Railway, common. 2134 2134

Preferred  ,  53 54
Union Pacific, common 16334

Preferred  90
U. S. Steel Corp., corn vig

Preferred  11254
Wabash 125(

Preferred  2534
Extended 4s 5934

16234
90
4614
111%
1254
26
59

English Financial Markets-Per Cable.
The daily closing quotations for securities, &c., at London,

as reported by cable, have been as follows the past week:
London.

Week ending Odober 2. Sat. Mon. Tues. Wed. Thurs. Frt.
Silver, per oz d  23% 23 13.:16 233 23% 23 13-16 233%Consols, new, 234 per cents__ 86 15-16 85 15-16 85% 85% 85 11-16 85 9-16For account  86 15-16 85 15 16c85% 85% 85 13-16 85 11-16

95.90
87%

iik
8%
90
98
99
90
179%
413
7%

137%
28%
68
3034
4436
36
14234
108
mg
31
6534
5234
10734
413.6
7434
823.4
13934
6234
6534
45
4454 '
1934

10434
2134
5334

16234
90
4534

1113.
1256
2636
60

96.123
87%

75
9
90
98
99
90
1813
41%
7%

137%
28
6714
3034
44
3534
14134
10734
16
31
653.6
5234
10636
41
7416
8234
13936
6234
6534
45
4434
1934

10434
2134
53
16234
89
4634
1113(
1236
2634
5934

95.60
873.

77
936

9036
98
100
90
182%
41%
7%

137%
28
6734
3034
44
36.
14134
108,
16
3134
653
5234
10636
4134
74
8234
1393%
6254
6534
45
4434
1934

10536
2194
5334

16334
89
4634
111%
1234
27
5934

95.773
__ _

763
9

903.
98
100%
89
182
413
736

138
28%
68
3034
4434
3534
142
108
16
31
6534
523.6
10634
4134
74
8214

1393.4
6234
653.(
45
4434
20
105
2134
53
16334
89
4634

11134
123(
27
5934

a Price per share. b .£ sterling. c For November account.
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National Banks.-The following information regarding

national banks is from the office of the Comptroller of the
Currency, Treasury Department.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED.

The Citizens' Bank of Paris, Tenn., Into "The First National Bank ofParis." Capital, $50,000.
The Farmers & Merchants Bank of Thomson, Ga... Into "The FirstNational Bank of Thomson." Capital. $75,000.

NATIONAL BANKS ORGANIZED.
Certificates Issued from Sevtember 22 to September 24 Inclusive.

9,240-The First National Bank of Auburn, Pa. Capital. $25,000. W. H.Diefenderfer. Pres.; H. R. Carl, V.-P.• F. J. Voss, Cashier.
9,241-National Bank of Commerce of Louisville, Ky. Capital, $800,000.

Saml. Casseday. Pres.; J. J. Hayes, Acting Cashier; J. Stoddard
Johnston Jr., Asst. Cashier. Conversion of the Bank of Commerce.

LIQUIDATIONS.
8,669-The First National Bank of Laurel, Mont., was placed in voluntary

liquidation Sept. 12 1908.
7,485-The, Greene County National Bank of Hunter. N. Y., was placed in

voluntary liquidation Sept. 18 1908.

DIVIDENDS.
The following shows all the dividends announced for the

future by all large or important corporations:
Dividends announced this week are printed in italics.

Name of Company.
Per
Cent

When
Payable.

L.71
Books Closed.
Days Inclusive.

Railroads (Steam)
Atlantic Coast Line RR., pref. (guar.).- 2% Nov. 10 Nov. 2 to Nov. 10Central RR. of New Jersey (guar.) 2 Nov, 2IIolders of rec. 0 t. 20Chic. Mil w. & St. Paul, corn. and pref.-- 336 Oct. 20 Holders of rec. Aug. 19Clew. Cin. Chic. & SI. L., pref (guar.). 1% Oct. 20 Holders of rec. Oct. 2Cumberland Valley (guar.) 2 Oct. 1  
Delaware Lackawanna & Western (qu.). 234 Oct. 20 Holders of rec. Oct. 2aEvansville & Terre Haute, common 4 Nov. 2 Hoidens of rec. Sept. 18Preferred  234 b Oct. 15 Holders of rec. Sept. 15Georgia RR. & Banking (guar.) 2% Oct. 15 Oct. 2 to Oct. 14Great Northern (guar.) 1% Nov. 2 Holders of rec. Oct. 14aKansas City Southern. preferred (guar.). 1 Oct. 15 Holders of rec. Sept. 30Minneap. St. P. & S. S. M., com.(No.11) 3 Oct. 15 Holders of rec Sept.25Preferred (No. 11) 334 Oct. 15 Holders of rec. Sept 25N. Y. Central & Hudson River (quar.)- - - 1% Oct. 15 Holders of rec. Sept. 22Pitts. Ft. Wayne & Chic.. reg. guar. (qu.) 1% Oct. 6 Sept. 12 to Oct. 6Toledo St. Louis & Western, preferred- - 2 Oct. 15 Oct. 7 to Oct. 15Street & • v 4.
Aurora Elgin & Chicago, common (quar.) % Oct. 10 Sept. 27 to Oct. 11Preferred (quar.) 1% Oct. 10 Sept. 27 to Oct. 11Boston Suburban Electric Cos.. pref.-- 75c. Oct. 15 Holders of rec. Oct. 5Brooklyn City RR. (guar.) 236 Oct. 15 Oct. 2 to Oct. 15Cinc. Newport & Covington, corn. (guar.). % Oct. 15 Oct. 1 to Oct. 15Preferred (guar.) 1% Oct. 15 Oct. 1 to Oct. 15Knoxville Ry. & Light, cont. (guar.) 1 Oct. 1 September 30.

Preferred (guar.)  1% Oct. 1 September 30.Manchester Tmc., Light & Power (guar.) 2 Oct. 15 Holders of rec. Oct.Philadelphia Company, common (quar.). 1% Nov. 2 Holders of rec. Oct.United Rys. of St. Louis. pref. (guar.)._ 1% Oct. 10 Sept. 25 to Oct. 11West India Elec. Co., Ltd. (No. 3) 1 Oct. 1 Sept. 25 to Oct. 1
Banks.

Filth National (quar.) (No. 133) 3 Oct. 1  
Gallatin National (No. 152) 6 Oct. 6 Holders of rec. Sept. 30New York Produce Exchange 3 Oct. 15 Oct. 7 to Oct. 15Extra  1 Oct. 15 Oct. 7 to Oct. 15Trust Companies.
Union (guar.) 1234 Oct. 10 Oct. 6 to Oct. 9Miscellaneous.
Amer. Agricultural Chem., pref. (No. 19) 3 Oct. 15 Sept. 25 to Sept. 30American Chicle, common (monthly).  1 Oct. 20 Oct. 15 to Oct. 20American Locomotive. pref. (quar.) 1% Oct. 21 Sept. 22 to ' Oct. 21American Malting. preferred  $1 56 Nov. 2 Oct. 23 to  American Malt Corporation, preferred._ 234 Nov. 3 Oct. 23 to  American Shipbuilding, preferred (guar.) 1% Oct. 16 Holders of rec. Oct. 5Amer. Smelt. & Ref., corn. (qu.) (No. 20) 1 Oct. 15 Sept. 26 to Oct. 1American Telephone & Telegraph (auar.) 2 Oct. 15 Holders of rec. Sept. 30American Type Founders. common (quar) 1 Oct. 15 Holders of rec. Oct. 10PrProrred (nt, It/ (let. 1 T-Tnlanr, ny rne. net, 10

Name of Company.
Per
Cent.

TV/ten
Payable.

Books Closed.
Days Inclusive.

Miscellaneous (Concluded).
American Woolen, pref. (guar.) (No. 38). 1% Oct. 15 Sept. 26 to Oct. 4Anaconda Copper Mining (guar.) (No. 32) 50c. Oct. 14 Holders of rec. Oct. 3Bell Telephone of Canada (quar.) 2 Oct. 15 Holders of rec. Sept. 25Bell Telephone of Pennsylvania (guar.). _ 134 Oct. 15 Holders of rec. Oct. 5Bliss (E. W.), corn. (guar.) (No. 64) 2% Oct. 1 September,30.

Preferred (guar.) (No. 64) 2 Oct. 1 September 30.Central Coal & Coke pref, (guar.) 1% Oct. 15 Holders of rec. Sept. 30Cent. & South American Telegraph (qu.). 134 Oct. 9 Holders of rec. Sept 30Century Realty 5 Oct. 15 Holders of rec. Oct. 10Chicago Telephone (guar.) 2 Dec. 31 Holders of rec. Dec. 23Stock dividend .. 200 Oct. 10 Holders of rec. Oct. 3Minn (II. B.), corn. (guar.) 2 Oct. 15 Oct. 6 to Oct. 15Columbus & Hocking C. & I.. pre! (qu.). 136 Oct. 1 Sept. 21 to Oct. 1Corn Products Refining, preferred (guar.) 1 Oct. 10 Holders of rec. Sept. 30Dtsiillere Securities Corp. (guar.) (No. 24) Oct. 31 Opt. 1 to  Dtsttlltng Co. of America (guar.) 1 Oct. 30 Oet. 1 to  du Pont(E.I.) deNemours Powd.,pf.(qu.) 1% Oct. 26 Holders of rec. Oct. 15Eastman Kodak. common (extra) 234 Nov. 1 }folders of rec. Sept. 30General Electric (attar.), 2 Oct. 15 Holders of rec. Sept 9aInternat. Buttonhole Sew. Mach. (No. 44) 1 Oct. 15 Holders of rec. Oct. 5International Nickel. Preferred (Guar.).. 134 Nov. 2Oct. 11 to Nov 3International Paper, pref. (quar.).., 
Internat. Smokeless Powd. & Chem., prof 4

34 Oct. 15
Nov. 14

Oct. 6 to Oct. 25
Holders of rec. Nov. 4Massachusetts Lighting Companies (guar.)

Mexican Light & Power, Lid. (quar.) _ _
134
1

Oct.. 15
Oct. 15

Holders of rec. Oct. 1
Oct. 9 to Oct. 15Mexican Telegraph (guar.) 2% Oct. 16 Holders of rec. Sept. 30Michigan State Tel.. pref. (qu.) (No. 19)_ Nov. 2 Oct. 21 to Nov. 3National Biscuit, corn. (guar.) (No. 40) 1 ,, , 1, 'milers of rec. sept.2FaNat'l Light, Ill. & Power, pref. (guar.)._ 1% Oct. 1 Sept. 26 to Sept. 30N.Y. &N. J. Telep. (quar.) (No. 100).. 1% Oct. 15 Holders of rec. Oct. 5Newyork Dock, preferred 2 Oct. 15 Holders of rec. Oct. 1Nova Scotia Steel & Coal, Ltd. ,p1. (qu.). 2 Oct. 15 Oct. 1 to Oct. 5Otis Elevator, common 1% Oct. 15 Holders of rec. Sept. 30Preferred (quar.) 136 Oct. 15 Holders of rec. Sept. 30Pennsylvania Salt Mfg. (No 91) 6 Oct. 15 Holders of rec. Sept. 24Procter & Gamble, preferred (qtutr.).. -_ - 2 Oct. 15 Sept. 27 to Oct. 14Quaker Oats, common (guar.) 136 opt. 16 twitters of rec. Oct. 5Common (extra) Oct. 15 I folders of rec. Oct. 5Railway Steel Spring, common 00. 22 Oct. 8 to Oct. 22Realty Associates (No. 11) 3 Oct. 15 Holders of rec. Oct,

Extra    2 Oct. 15 Holders of rec. Oct.
Reece Buttonhole Mach. (guar.) (No. 90). 2 . Oct. 15 Holders of rec. Oct.
Rhode Island Perk. Horseshoe, pf. (qu.).. ' 136 Oct. 15 Holders of rec. Oct. 1
Shawinigan Water & Power 1 Oct. 20 Holders of rec. Oct. 7
Standard Milling, pref. (No. 11) • ji Oct. 31 Oct. 27 to Nov.

Preferred (extra)  34 Oct, 31 Oct. 27 to Nov. I
Standard Underground Cable (guar.) 3 Oct. 10 Holders Of rec. Oct. 5
Street's West, Stable Car Line, corn. (qu.) 34 Oct. 26 Oct. 15 to Oct. 25
Swift & Co. (quar.) 1% Oct. 5 1101der9 of rec.Sept 120
Union Bag dr Paper, pref. (quar.) (No. 38) 1 Oct. 15 Holders of rec. Sept. 30
Union Switch & Signal, corn. & pt. (qua_ 3 Oct. 10 Oct. 1 to Oct. 10
United Fruit (guar.) (No. 37) 2 Oct. 15 Holders of rec. Sept. '16
United Gas Improvement (Guar.) 2 Oct. 15 Holders of rec. Sept. 30
United Shoe Machinery, corn. (guar.) _ 2 Oct. 5 Holders of rec. Sept. 12
Preferred (guar.)  1% Oct. 5 }folders of rec. Sept. 12

U. S. Rubber, lat pref. (guar.) 2 Oct. 31 Holders of rec. Oct.15a
Second preferred (guar.) 1% Oct. 31 Holders of rec. Oet.15a

U. S. Smelt., Refin. & Min., corn. (qu.). 1 Oct. 15 Holders of rec. Oct. 1
Preferred (guar.) 1% Oct. 15 Holders of rec. Oct 1

Virginia-Carolina Chem., pf.(qu.) (No. 52)
Vulcan Dettnning. pref. (quar.) 

2
1%

Oct.
Oct. 

2105 Oct. 1 to Oct. 14

Western Union Teleg. (guar.) (No. 158). Oct. 15 Sept. 20 to Oct. 15
Westinghouse Air Brake (guar.) 2% Oct. 10 Sept. 26 to Oct. 10
a Transfer books not closed. b Also 234 % payable April 15 1909. 5 Declared
$3 payable in quarterly Installments. e Payable in stock.

Auction Sales.-Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks.
12 Consol. Gas & Elect. Lt.& p 00. pref. (Bait.).... 69
21 Consol. Gas & Elect. Lt.
&P. Co. corn. (Bait.).... 19
6 Manhattan Trust Co_ _ _ .374
69 Merch. Nat. Bank..163-164
9 Oswego & Syr. RR. Co_2131421 Phenix Nat. Bank 150.8 N. Y. Prod. Exch. Bank.18034200 N. Y. Transportation Co.
$20 each $334 per sh.

13 Empire State Surety Co_ 100
500 Green Meehan Mining Co.,

Ltd., $1 each *64 lot.
6 United Schutzen Asso-

ciation, $50 each 
60 Castor 011 Tablet Co. & $15

Rec't for 90 sh. $5 each.
$80 Interest In Frisco-Santa

Fe Ld. Devel. Co 
30 Nat. Safe Dep. Co., N.Y 11654

1,929 United Breweries Co. of
Chicago, common  2

375 United Breweries Co. of
Chicago, preferred  5

196 Amer. Knitting Machine
Co   $5 lot.

25 Cent. Brew'g Co. of N.Y.$2,450
25 U. S. Packing Co. com.$30 lot.
5 Broadway Trust Co 132
50 Amer. Exch. Nat. Bank_233 3:(

Stocks.
10 Nat. Park Batik 433
50 Nat.' Bank of Commerce_169 34
1 Nat. Bank of No. Amer- 52
14 Field & Beattie Litho-
graphing Co  25

125 Tucson Natatorium_ .$100 lot.
124 Loulsv. Hend. & St. L.

fly. Co.. common 
103 Loulsv. Hend. & St. L.

By. Co., preferred  24
55 Williamsburgh Tr. Co  8034
13 Joseph Dixon Crucible Co.250
3 Huds ,n County Gas Co_11134

60 Citizens' Cent. Nat. 13k_150
10 Columbia Trust Co 21994
5 Guardian Trust Co 200

100 Carnerie Trust Co 165
Bonds.

$7,000 Amer. Knitting Machine
Co. deb. 6s of 1898, with
all coupons attached...$56 lot.

34.000 United Elect. Co. of N.J.
181 48, 1949, J. & D  6734

420 Public Service Corp. of
N. J.. perpetual Interest
bearing certf  68

5,000 Amer. Tissue Paper Co.
1st 68, 1925. Jan. 1906
coupons on  *50 lot.

Imports and Exports for the Week.-The following are
the imports at New York for the week ending Sept. 26; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week 1908. 1907. 1906. 1905.

Dry Goods  $2,441,163 $3,091,219 $3,304,073 $2,975,610.
General Merchandise__ 11,926,512 10,771.447 12,673,328 12,240,161

Total  $14,367,675 $13,862,666 $15,977,401 $15,215.771Since January!.
Dry Goods $92,244,437 $143,632,488 $121,729,966 8105,881,569,General Merchandise 356,822,61 5.0,472,682 445,394,948 412,527,706.

Total 39 weeks $449,067,398 3644,105,170 $567,124,914 $518,409,275.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 26 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

I 1908. 1907. 1006.

For the week  $12,337,728 $15.688,344 $10,079,002
Previously reported   458,060,835 452,118,855 451,163,445

Total 39 weeks $470,398,563 $467,807,199 $461,242,447

1905.

$9,518,279,
388,286,926.

$397,805,205.
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports, Imports.

Week. Since Jana Week. Since Jan.1

Great Britain   $2,524,737 $214,076 $3,681,023
France   23,640,879 1,028,281
Germany    19,017,343 24,958
West Indies  $6,000 1,334,500 215,755 4,327,464
Mexico  4,000 1,580 426,412
South America 500,000 1,116,606 187,185 2,150,193
All other countries 125 9,860 142,313 2,478.738

Total 1908 $506,125 $47,647,925 $760,909 $14,117,069
Total 1907 2,000 34,434,015 76,646 7,925,002
Total 1906 970 5,887,544 8,433,507 76,019,160

Silver.
Great Britain $809,760 $27,824,813 $58,821
France   3,226,000 $2,122 60,755
Germany  41,900 1,793 110,149
West Indies 256 254,622 12,133 155,059
Mexico 45,905 1,222,576
South America 3,000 669,954
All other countries 350 430,096

Total 1908 5810,016 $31,350,685 $61,953 $2,708,310
Total 1907 1,138,159 37,638,705 53,242 2,262,405
Total 1906 737,185 39,108,571 75,357 1,763,087

Of the above imports for the week in 1908, $229,750 were

American gold coin and $10,743 American silver coin. Of

the exports during the same time, $506,125 were American

gold coin and $  were Arrierican silver coin.

Statement of New York City Clearing-House Banks.-The
detailed statement below shows the condition of the New

York City Clearing-House banks for the week ending Sept.

-26. The figures for the separate banks are the averages of

the daily results. In the case of the totals, however, a de-

parture was made with the statement for Feb. 8, so that in

addition to the averages for the week the actual figures at

the end of the week are now given.
We mnu two ciphers (00) in all cases.

Banks
00s am Wed.

Capital. Surplus. Loans,
Average.

Specie
Average.

Legals.
Average

Deposits.
Average.

Re-
'ye.

Bank of N. Y_ _ 2,000,0 3,226,3 22,172,0 4,581,0 1,205,0 21,560,0 26.9
Manhattan Co_ 2,050,0 3,305,2 27,200,0 15,212,0 1,445.0 39.750,0 41.9
Merchants' _ 2,000,0 1.645,2 23,354,0 4,033,0 2,467,0 25,427,0 25.7
Mechanics' _ _ 3,000,0 3,705,7 25,461,0 5,810,0 1.164,0 26,201,0 26.9
America  1,500,0 4,804,2 28,585,2 5,332,1 2,646,4 31,301,4 25.4
Phenix  1,000.0 561,4 7.127,0 1,340,0 329,0 6,375,0 26.7
City  25,000,0 25,065,4 191,725,5 77,677,3 7,906,0 222,674,7 38.8
•Chemical 3,000,0 5,714 ,6 32,003,3 6,318,5 1,850,9 32,177,1 25.3
Merchants' Ex_ 600.0 502,4 6,920,1 1,464,9 616,5 7,622,8 27.8
Gallatin 1,000,0 2.429,0 9,509,0 1,287,2 665,3 7,565,1 26.1
Butch. & Drove 300,0 143,1 2,246,0 336,7 112,2 1.908,1 23.6
-Greenwich  500,0 729.5 5,984,0 1,480,0 200,0 6,581,1 25.5
Amer. Exch.. 6,000,0 5.017,2 31,257,8 5,729,7 1,282,8 25,382,7 27.9
Commerce 25,000,0 15,239,1 178,758,6 28,596,8 13,547,1 166,349,2 25.5
Mercantile  3,000,0 2,437,9 10,692,9 1,192,4 504,9 6,718,3 27.1
Pacific  500.0 846,8 3,499,0 255,0 622,6 3,251,5126.9
Chatham 450.0 1,013,1 6,859,4 1,023,8 1,048,4 7,463,7127.7
People's  200,0 457,9 1,856,3 559,7 56,3 2,146,4128.7
Hanover 3,000,0 9,684,2 67,538,7 14,019,5 9,649.6 82,444,4'29.0
Citizens' Cent_ _ 2,550,0 1,298,6 21,559,4 5,368,6 241,0 21,454,0 26.4
Nassau  500,0 372,9 4,676,2 451,9 761,1 4.962,7 24.4
Market & Fult'n 1,000,0 1,577,4 7,664,8 1.400,6 1,599,4 8,597,9 35.0
Metropolitan  2,000,0 1,142.0 10.892,0 3,008,4 134,0 11,382, 27.6
•Corn Exchange 3,000,0 5,156.3 43,548,0 6,141,0 7,516,0 51,760,0 26.2

& Traders' 1,500 ,0 7.256,0 27,067,6 4,778,0 1,433,0 24,972,0 25.0
Park  3,000,0 9,437,5 94,504 .0 26,940,0 1,265,0 109,646,0 25.8
East River. _ _ _ 250,0 104. 1,170,3 238,8 143,2 1,316,8 29.0
Fourth  3,000,0 3,339, 26,738,0 4,727,0 2,903,0 28,813,0 26.6
Second  1,000,0 1,698,9 9,970,0 2,495,0 287,0 10,666,0 26.0
First  10,000,0 16,589,9 125,558,2 32,217,6 1,192,9 127,423,0 26.4
Irving Nat. Ex.. 2,000,0 1,325,2 18,704,3 3,849,9 1,244,6 19,804,8 25.9
Bowery  250,0 783,8 1,973.5 739,01 71,0 3,245,0 25.0
N.Y. County_ _ 500,0 1,079,0 7,465,0 1.337,3' 668,6 7,891,0 26.2
'German -Amer. 750,0 621,2 3,742,1 657,7 217,9 3,453.1 25.3
Chase 5,000,0 5,105,0 85,232,1 20,511,2 4,279,7 97,561,8 25.5
Fifth Avenue_ 100,0 2,053,2 11,813,1 2,369,8 1,141,2 13,210,6 26.5
German Exch.._ 200,0 897,2 4,060.7 165,0 625,0 3,822,9 20.6
'Germania 200,0 967, 4,449.7 727,5 609,5 5,133,0 26.0
Lincoln  1,000,0 1,176,2 15,371,1 3,401,5 856,0 16,822,7 25.5
-Garfield 1,000,0 1,122,2 7,080,6 1,745,4 457,2 7,546,9 29.5
Fifth  250,0 445.0 3,128,0 511,4 339,4 3,368,4 25.6
Metropolis 1,000,0 2,061,9 10,839,4 1,458,4 1,362,6 10,804,7 26.1
West Side 200,0 777,1 4.215,0 900,0 256,0 4,682,0 24.6
Seaboard 1,000,0 1,610,8 20.235,0 4,936,0 1.683,0 24,369,0 27.2

Liberty  1,000,0 2,466,3 16.195,6 3,501,7 566.4 15,876,9 25.8
N.Y. Prod. Ex 1,000,0 684,5 6,668,2 1,937,6 141,0 7,871,8 26.4
State 1,000,0 757,8 10.279,0 3,248,0 232,0 12.771,0 27.2
14th Street_ 1,000,0 294,2 4,561,7 648,4 460,9 4,615,0 24.0
'Copper  2,000,0 2,382,3 19.908.1 4,532,2 232,2 19,191,2 25.0

Totals, average 126,350,0 161,115,9 1312,020.5 321,194,5 80,328,8 1405,935,0 28.7

Actual figures Sept. 28_  1311,605,8 318,368,2 80,170,4 1404,043,9 28.5

On the basis of aviiiiires, circulation amounted to $54,116,500 ---and United States
deposits (included in deposits) to 49,336,200; actual figures Sept. 26, circulation,
453,779,500; United States deposits, $9,242,100.

The statements compiled by the State Banking Depart-

ment, together with the totals for the Clearing-House banks,

both the averages for the week and the actual figures at the

end of the week, are shown in the following table. In the

figures for State banks and trust companies all of these insti-

tutions in Greater New York are included.

NEW YORK CITY BANKS AND TRUST COMPANIES.
Week ending September 26 1908.

Loans and Reserve on P.C.
00s omitted. Investments.Legals. Deposits. of Re-

serve.
Specie. Deposits.

'Clearing-lions°
Banks-Actual 1,311.605.8 318,368.2 80,170,4 1,404,043,9 398,538,6 28.56

-2,548,5 -4,426,9 + 379.6 -4,535,8 -4,047.3
'Clearing-House

Banks-Aver-1.312,020.5 321,194,5 80,328,8 1.-4avau 28.74
-6,132,3 -2,500,4 +664,3

-401M

State Banks-
Average   278,563,2 50,746,5 26,724,0 329,181.8 102,413.6 31.6

_363,5 -625,0 +476,2 -2,714,4 +1,311,6
Trust Companies-

Average  860,009,5 78,439.0 6,840,2 936,011,7 288,786,4 34.1
-1,316,9 -577,0 -242,7 +2,698,0 -137,5

State Banks and
Trust Co's-not
in Clear -House 949,792,8 83,923.8 15.009,7 1,044,808,2 322,442,9 33.8

-1,451,4 -714,5 -115,7 +2,245,1 + 318,4
+ Increase over last week. - Decrease from last week.
a Includes bank notes. is After eliminating the item "Due from reserve deposi-

tories and other banks and trust companies in New York City," deposits amount to
4859,991,200; an increase of $920,200 over last week's figures.

Note.-in tile case of the Clearing-House banks, the deposits are "net" both for
the average and actual figures: in all Other cases "gross" deposits are shown. The
Clearing-House actual figures Included United States deposits amounting to $9.-
242,100, a decrease of $150,400 from last week: averages include United States de-
posits of $9,336,200, an increase of $19,500 over last week.
"Reserve on deposits" includes, for both trust companies and State banks, not

only cash items but amounts due from reserve agents, and in the case of trust com-
panies Includes likewise municipal bonds. State banks InNew York City City are re-
quired by law to carry a reserve amounting to 15% of denosits, while outside of
New York City only 10% Is required, which reserve In both cues need not be more
than one-half In cash. Trust companies in Greater New Y; rk are required to keep
a reserve of 15%, of which only 5% need be in cash and 5% mlre may be in munici-
pal bonds. while in the ease of the trust companies in the rest of the State the re-
quired reserve is 10%. of which only 3% need be in cash and 3% more may be in
municipal bonds.

The State Banking Department also furnishes the follow-

ing report for State banks and trust companies outside of
Greater New York.

STATE BANKS & TRUST CO S OUTSIDE OF GREATER NEW YORK.

State Banks 

Trust Companies 

Week ending September 26 1908.
Loans. Deposits.

$78,103,800 $84,772.204
+458,700 -1-412.700

120,624,100 129,523.0011
-229,700 -459,908

Reserve.
619,210,000
-145,100
22,677,700
+117,700

% 01
Res.
23.5

18.1

+ Increase over

Reports of
statement of

last week. -Decrease from last week.

Non-Member Banks -The following is the
condition of' the non member banks for the

week ending Sept. 26, based on average daily results:

We orni/ two ciphers (00) in all cases.

Banks. rapt-
tal.

Sur-
plus,

Loans,
Disc'ts
and

Invest-
menu.

Specie.

Legal
Tender
and
Bank
Notes.

Deposit with

Net
Deposits

Clear-
int

Agent.

Other
Banks.
ctc.

N. V. City.
Boroughs 01
Ain n Pr, .
Wash. FIgts. 100,0 207,5 972,0 17,0 113,0 120.0 1,041,0
Century _ _ _ 200.0 145,3 1,716,6 15,1 180,0 80.3 243.1 1.798,6
Colonial _ _ _ 100,0 500,6 3,729,8 413,7 209,2 447,7 866,0 5,152,4
Columbia 300,0 425,9 5,445,0 419,0 389,6 484,0 100,0 6,299.0
Fidelity _ 200,0 175,2 866,4 74,2 20,5 146,3 803,9
Jefferson_ _ 500,0 673,3 3,309,0 27.3 313,4 269,1 124.6 2,999,9
Mt. Morris_ 250,0 264,6 2,169,1 357,2 39,1 555,0 67,8 3.008,5
Mutual ___. 200,0 317,8 3,329,6 22,1 443.5 622,9 5.0 3,955,7
19th Ward_ 300,0 470,4 3,631,7 54,1 544,3 338,7 868.2 4,949,3
Plaza  100,0 398.3 3,310,0 227,0 353.0 485.0 3,844,0
23rd Ward _ 100,0 182,2 1,646.1 155,6 50,4 247,7 1,925,2
Union Exch 750.0 818,9 5,969,1 810,0 300,0 436,5 5,931,6
Yorkville _
Coal & I.N.
New Neth_

100,0
500,0
200,0

393,3
701,7
231,9

3,340,3
4,211,0
1,567,0

70.7
950,0
119,0

833,5
244,0
37,0

270,0
651,0
124,0

280,0
10.0

4,358,1,
5803,0'
1:483.0

Batt.Pk.Nai 200,0 138,9 903.3 163,2 46.6 84,6 881,3
Borough of

Brooklyn.
Broadway _ 150,0 420,1 2,841,0 17,4 489.2 394,3 219.3 3.635,8
Mfrs.' Nat_ 252,0 752,4 4.988,4 700,3 112,2 1.734.2 108,0 6,536.8
Mechanics' 1,000,0 836.1 10,740,3 239.0 1.590,4 2,649,4 324,8 15,325,9
Nassau Nat, 750,0 921,7 6,043,0 330,0 685,0 1,564,0 6,731,0
Nat, City_ 300,0 564.7 4,010,0 139,0 616.0 596,0 83-5,6 5,378,0
North Side_ 100,0 216.7 1,510,6 40,5 206.1 426,2 165,5 2,122,7
Jersey City.
First Nat__ 400,0 1.212,3 4,056,6 206,2 322,1 1,803,7 904,0 5,655,6
Hud.Co.Nat 250,0 719.3 2,321,9 147,3 42,4 342,7 601,4 2,703,7
Third Nat_ _ 200,0 364,6 1,641,1 64,4 120,4 1,067.9 82,7 2,840,1
Hoboken.

First Nat.. 
-

220,0 608,3 2,394,2 112,7 18,01 156.6 84,3 2,062.9
Second Nat, 125,0 207,5 1,853.6 65,0 46,71 58.7 159,0 2396,3

Tot. Sep. 26 7,847,0 12,869,5 88,516,7 5,957,0 8,365,0 16,256,5 5,538.7 108873,3
Tot. Sep. 19 7,847,0 12,869,5 89,858,7 5,978,9 8,226.8 17,444,1 5,580,2 111349,5
Tot. Sep. 12 7,847,0 12,869,5 87,710,0 5.993.4 8,041,4 16,563.1 5,467,2 107878.8

New York City, Boston and Philadelphia Banks.-Below
is a summary of the weekly totals of the Clearing-House

banks of New York City, Boston and Philadelphia. The
New York figures do not include results for non-member

banks.
We omU two ciphers in all these 'I guru.

Banks.
Capital
and

Surplus.
Loans. Specie. Legal s. Deposits. a CITC14-

lalion.
Clearings,

New York $
Aug. 29.. 287,477,1 1289.795.6 334.142,0 79,871.3 1394.617.3 54,685.2 1.370.200.0
Sept. 5._ 287.477,1 1300.731.4 329.0864 81.218.8 1402,641,4 54,723,4 1.617.865.9
Sept.12- 287,465.9 1322,730,5 326,511,6 80.496,7 1420.061,9 54.493,1 1.300,280,3
Sept 19_ 287,465,9 1318.152.8 323,694,979 664,5 1412.561.5 54,441,6 1,660.226.0
Sent.2 287,465,9 1312.020,5 321.194,5 80,328,8 1405,035,054,i16.5 1.637.474,8
Boston,

Sept. 5._ 41,790,0 204.414,0 24,393.0 3.263.0 250,998,0110,467.0 135.483.7
Sept.12._ 41,790,0 206,883,0 23,681.0 3,295,0 258,412,0 10.306,0 118.249,4
Sept.19-- 41.790.0 210,041,0 24,790,0 3.601,0 260,032.0 10,265.0 136,150.8
Sept .26. _ 41,790,0 211,967.0 25,581,0 3,927,0 254.379,0 10,177,0 120,988,7

Phila.
Sept. 5_ - 54,390,0 239,021,0 81.852,0 291,812.0 15.118.0 138.188.8
Sept.12._ 54,390,0 240,603,0 83,597,0 298.250.0 15,076,0 102.170.3
Sept.19_. 54,390,0 241,858.0 83.087,0 300,950.0 14,977.0 112,598,8
Sept.26... 54,390,0 243.150,0 80,992,0 297,931,0 14,637,0 108.918.4

a Including Government deposits, and for Boston and Philadelphia the item
"due to other 

banks". 
At New York Government deposits amounted to $9.336,200

on September 26, against $9.316,700 on September 19; at Boston to $1,606,000 on
September 29 and $1,607,000 on September 19.

Aaulting and ginancial.
We shall be pleased to furnish to institutions and Investors copies

.t our special circular describing
43 RAILROAD BONDS

Listed upon the New York Stock Exchange

Spencer Trask & Co.
WILLIAM AND PINE STS., - NEW YORK

Branch offices: Chicago. III., and Albany. N.

MOFFAT & WHITE
Members New York Stock Exchange.

5 NASSAU STREET. HANOVER BANK BUIL D:NG

DEALERS IN INVESTMENT SECURITIES.

Commission Orders Executed for Cash Only
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Van'kers' Ofiazett.
Wall Street, Friday Night, October 2 1908.

The Money Market and Financial Situation.-A history
of the week's operations at the Stock Exchange may be
briefly written. The excitement noted in our last issue
had spent its force by the end of the week and on Monday
the market was dull and steady. As the week progressed
the volume of business steadily diminished until to-day and
prices have generally fluctuated within a relatively narrow
range.
Of the market itself there is little more to be said. The

late "political scare" has had its effect and the prevailing
attitude at the moment, of investor and speculator alike,
is one of waiting. Perhaps a new interest in Exchange
matters will develop after Nov. 3d, but there is opinion,
more or less general, that industrial activity will be held in
abeyance until the tariff schedules have been revised, a
measure, as is well-known, to which both political parties
are pledged.
A somewhat enlarged railway traffic is observable in some

parts of the West. This is due largely, if not wholly, to the
crop movement, and therefore cannot be regarded as of a
permanent character; while similar reports from Eastern
systems, including such important ones as Pennsylvania,
Reading and Lehigh Valley, continue to make very unfavor-
able comparisons.
The money market was not disturbed, as it has sometimes

been, by the shifting of accounts incident to October 1st
disbursements. Call-loan rates did not go above 1%%yesterday and time-loan rates continue to be abnormally
low for the season, although there is a steady demand from
the interior for funds for crop-moving purposes.
The open market rates for call loans at the Stock Exchange

during the week on stock and bord collaterals have ranged
from 1M% to 2%. To-day's rates on call were 13@13/2%.Commercial paper quoted at 4% for 60 to 90 day endorse-
ments and 4@43/2% for best single names.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £553,295, and the percentage
of reserve to liabilities was 53.15, against 54.28 last week.
The rate of discount remains unchanged at 23/2% as fixed

May 28. The Bank of France shows a decrease of 2,625,000
francs gold and 6,575,000 francs silver.

The New York City Clearing-House banks in their state-
ment of averages for the week ending September 26 showed
a decrease of $1,836,100 in the reserve held and a surplus
of $50,039,550 over the required reserve, against a surplus
of $50,218,525 the previous week.

1908.
Averages for
week ending
Sept. 26.

Differences
from

previous week.

1907.
Averages for
week ending
Sept. 28.

1906.
Averages for
week ending
Sept. 29.

$ $ $ $Capital  126,350,000   129,400,000 118,150,000Surplus 161.115,900   164,098,300 154,235,000Loans and discounts - - 1,312,020.500 Dec. 6,132,300 1,100,351,500 1,051.172,800Circulation 54,116,500 Dec. 325,100 50,638,500 45,595,800Net deposits 1,405,935.000 Dec. 6,628,500 1,055,193,700 1,034,059,000U. S. dep. (Intl. above) 9.336,200 Inc. 19,500 31,613,400 27,099,800Specie  321.194,500 Dec. 2,500,400 198,807,900 193,327,300Legal tenders 80,328,800 Inc. 664,300 70,637,100 77,727.800
Reserve held 401,523,300 Dec. 1,836,100 269,445,000 271,055,10025% of deposits 351,483,750 Dec. 1,657,125 263,798,425 258,514,750

Surplus reserve 50,039,550 Dec. 178,975 5,646,575 12,540,350

Surplus excl. U. S. dep_ 52,373,600 Dec. 174,100 13,549,925 19,315,300

Note.-The Clearing House now issues a statement weekly showing the total ofthe actual figures on Saturday morning. These figures, together with the returnsof separate banks, also the summary issued by the State Banking Departmentshowing the condition of State banks and trust companies not reporting to theClearing House, appear on the preceding page.

Foreign Exchange.-The market was dull, generally lower
and without special feature this week, closing easy.
To-day's (Friday's) nominal rates for sterling exchange

were 4 853/2@486 for sixty clay and 4 87®4 87% for sight.
To-day's (Friday's) actual rates for sterling exchange were
4 8490®4 8510 for long 4 8615®4 8620 for short and 4 8640
®4 8650 for cables. Commercial on banks 4 840®4 8460
and documents for payment 4 83%@4 843. Cotton for
payment 4 83%®4 84. Cotton for acceptance 4 8450®
.4 8460 and grain for payment 4 84®4 843.

To-day's (Friday's) actual rates for Paris bankers francs
were 5 183'a®5 183 for long and 5 163a®5 163d for
short. Germany bankers marks were 94 %®94 15-16 for longand 95 5-16®95344 for short. Amsterdam bankers guilderswere 40 27®40 29 for short.
Exchange at Paris on London to-day 25f. 12c.; week'srange 25fr. 12c. high and 25fr. 11%c. low.
The week's range for exchange rates follows:
 Long   Short  Cables-Sterling, Actual--

High 4 85 04 8505 14 8635 04 8645
Low 4 8486 04 8490 14 8615 04 8620 144 2glil 31 MIParts Bankers' Francs-
High 5 18%a 05 18% 15 163,a 05 16%d
Low 5 18% 05 18% 15 16%/1 05 163(Germany Bankers' Marks-
High  94% 094 15-16 95 7-16 095 9-16
Low  9'1% 

I 
094% 95 5-16 095%d

Amsterdam Bankers Guilders-
High    1 40 29 040 30
Low    @   1 40 27 @4029

Less: a 1-16 of 1%. d 1-32 of 1%. 14 3-32 of 1%•Plus k 1-16 of 1%. x 1-32 of 1%. y 3-32 of 1%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50e. per $1,000 discount; selling 75c. per $1,000
premium. Charleston selling $1 per $1,000 premium. New
Orleans bank 75c. per $1,000 discount; commercial $1 per
$1,000 discount. Chicago 35c. per $1,000 discount. St.
Louis 5c. per $1,000 discount. San Francisco 80c. per
$1,000 premium.

State and Railroad Bonds.-No sales of State bonds have
beep reported at the Board this week.

Transactions in the market for railway bonds have been
exceptionally limited, amounting to only about half the
recent average, and the market has been almost featureless.
Rock Island issues have been relatively conspicuous, the

4s and coll. trust 5s having advanced 2 and 3 points respect-
ively. Consolidated Gas 6s are 13/2 points higher, St. Louis
& San Francisco ref. 4s 13-i and a few other issues have ad-
vanced fractionally. Practically no bonds show a decline.
United States Bonds.-No sales of Government bonds

have been reported at the Board this week. The following
are the daily closing quotations; for yearly range see third page
following.

Interest
Periods

Sept.
26

Sept.
28

Sept.
29

Sept.
30

Otg.
1

Oct.
2

I28, 1930  registered,Q-Jan
25, 1930 coupon Q-Jan
38, 1908-18 registered Q-Feb
38, 1908-18 coupon Q-Feb
3s, 1908-18____small coupon Q-Feb
48, 1925  registered Q-Feb
48, 1925 coupon Q-Feb
2s, 1936_Panama Canal coup Q-Nov

,

*103%
*104%
*101
*101
*100%
*121
*12154
*10234

*103)
*1043.i
*101
*101
*10034
*121
*12134
*10234

*103%
*104%
*101
*101
*10054
*121
*12154
*10234

*103%
*104%
*x00%
*101
*10054
*121
*12134
*10234

*103%
*104
*100%
*101
*10034
*121
*122
*10234

*103%
*104
*100%
*101
*10054
*121
*122
*10234

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.-Conditions in the
stock market have been quite the reverse of those which
prevailed last week. Beginning with a small aggregate on
Monday the daily transactions steadily grew smaller until on
Thursday they were of mid-summer proportions. To-day's
market has been more active, and prices showed a decided
tendency to advance. This movement was ledby Rock
Island preferred . which advanced nearly 4 points during the
day, and Union Pacific, which closes over 4 points higher than
last night, under the influence of a relatively favorable traffic
report.

Canadian Pacific has been a strong feature throughout
the week and closes with net gain of over 5 points. On the
other hand several stocks are lower, including North West.,
Illinois Central, Northern Pacific, General Electric and the
U. S. Steel issues. As a result of the week's operations a
list of 25 active stocks shows 15 higher, 6 lower and 4 un-
changed.
For daily volume of business see page 864.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS.

Week ending Oct. 2.
Sales1 Range for Week.
far  

Week.! Lowest. Highest.

Range since Jan. 1.

Lowest.

Alice Mining  
Cleveland & Pittsburgh_
Comstock Tunnel 
General Chemical, pref..
Homestake Mining 
Kanawha & Mich tr rcts
Ontario Silver Mining _ _
11R Securities-III Cent

stock trust certificates
U S Leather. pref 
Vandalia  

106 $234 Sept 29
60 170 Sept 28

1,000 23c. Sept 30
10 96 Sept 29
20 90 Sept 30
100 3734 Oct 2
810 4 Sept 26

100
325

9034 Sept 30
109 Oct 1

loa 85 Sept 30

$254 Sept 29
170 Sept 28
23c. Oct. 1
96 Sept 29
90 Oct 1
37% Oct 2
4% Sept 26

9034 Sept 30,
118 Oct 2,'
85 Sept 30,

$1% Feb
135 Mch
20c. Mch
89 May
67 Jan
29 la
2 Ja

79 Mc
95 Jan
85 Sep

Highest.

$3% Jan
170 Sept
44c. Apr
99% June
92 Aug
42 May
6 May

94 Sept
118 Oct.
85 Sept

Outside Market.-Few important price changes have
occurred in "curb" 'securities the past week... Outside of
one or two of the low-priced mining stocks, business has
been exceptionally light and the market generally ir-
regular. Boston Consolidated Copper declined from 143/2
to 13% 'and recovered to 133/4: British Columbia Copper
sold down from 6% to 63 and up to 6% and closed at
63/2 to-clay. Butte Coalition lost about a point to 23 %,advanced to 243/s and closes at Davis-Daly Estates
from 1% reached 23/2. Dominion ('opper fell from 1 1-16
to 13-16; closing to-day at %. A rec(.i ver for the company
was reported to have been appointed to-clay. Greene
Cananea fluctuated between 103/8 and 10%. NevadaConsolidated moved up from 151% to 155%, st further gain
being 'reported to-day to 163/8. Nevada Utah'. declined
from 33/8 to, 2 15-16, but recovered finally ,to 3. United
Copper comnion was traded in between 11 y, ad ip.,. Some-
what of a Sensation was furnished by Orphan "Copper,
which sold up from 73%' to 89/8 and then dropped to 33/2•
Later it recovered to. 432. Transactions in Goldfield
Consolidated were made between 53/4 and 5 13-16 and
in Nipissing down from 85% 'to 83 and up to 81%. About
the only trading in the industrial department was con-
fined to Standard: Oil and Bay State Gas., The former
from 626% went down to 615 and up:to 625. Bay State
Gas declined frotn 2 3-16 to 2 and to-day advanced to
2 1-16. In bonds, American Agricultural Chemical 5s,
which were offered for subscription early in the week at
94 and interest, sold,. "w. down .from 943/i to 945%.
To-day trading in the bonds was taken up in the unlisted
department of the Exchange, where $211,000 chan,pcl
hands between 94% and 943, the final transaetion being
at 94%.

Outside quotations will be found on page 84.
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New York Stock Exchange-Stock Record, Daily,. Weekly and Yearly
1%4- TWO l'41511(1P.

870( K.4-111(11115B1 AND LOWE52' SALE PRWES

scpt..213
Mond,'
Sept. 28

Tursdan
Sept. 29

il ednesday
Sept 30

Thursday
Oct 1

Friday
Oct 2

8738 138 87 88 8638 8738 87 8734 8734 8734 8734 8858
*9434 961 95 95 95 95 49518 9518 *9412 95 95 9514
*84 351 86 86 8712 8812 *86 8812 87 . 87 *86 8812
9634 07 9018 9634 9552 9638 9612 9712 9758 9812 9778 9834
*86 90 *86 90 *86 00 *86 90 8612 8612 *86 90
4712 4778 4714 48 4638 4714 4614 47 4712 4734 4734 4914

17721-4 1-7-12 1751-4 175 17412 1754 17534 iffs 17610 17714 17634 1775;
*62 65 *62 65 *62 66 162 62 *6134 65 *6134 65
*198 200 19812 19934 1196 196 19734 19734 196 197 19712 20212

4014 4078 4038 4012 40 4034 40 4012 40 4014 4012 4112
*2212 24 25 27 2612 2714 2714 2812 2712 2814 2814 3114
*___ _ GO *50 60 *50 60 60 60 *55 65 61 627 714 7 74 712 732 712 714 *712 714 712 714
*50 60 *50 60 *60 60 *5(1 60 *50 60 *50 60
*25 36 2712 28 2812 29 21 30 *25 28 *25 28

978 10 1014 103 1038 1038 10 10 *10 1014 10 1034
13312 13514 13338 13514 13218 13418 133 13378 13318 134 13334 13612

*132 156 150 156 *150 154 *150 156 *150 166 *150 166
*12912 132 13012 13012 *130 131 4129 129 12912 12912 130 132
14914 14914 160 150 *149 150 *149 15012 *148 150 114938 14938

*158 169 15734 158 15612 15712 15658 15718 *15658 158 15714 158
*200 220 *200 220 *200 220 *200 220 *200 220 *200 220
*130 138 131 138 4136 136 *131 138 *131 138 *131 138
*155 165 *155 163 *155 165 *155 165 *155 165 *155 165
*2 31 *214 312 *2 3 *2 312 *2 312 *24 3

*1012 1312 *1012 13 *10 1212 *10 1212 *10 1212 *1014 13
53 53 5312 531, *53 54 52 5213 5234 5234 454 34
*95 99 *95 99 *95 99 *95 99 96 96 *95 99
3858 393 3834 395 3858 3912 39 40 3934 4014 3978 4012

*64 65 6414 6414 464 6414 64 64 6414 66 6678 67
45712 5712 68 5838 *5734 58 5738 5838 5838 5838 5814 5812
166 166 16512 16512 16414 165 *164 166 165 165 166 168
500 509 *691 518 509 609 *509 518 *505 510 *300 610
2712 2778 2773 2773 *2734 2773 274 2718 2734 2734 *27 28
*65 66 *65 68 *65 68 *65 68 67 67 *65 68
*---- 3914 *--- 3914 438 38 *38 3914 *38 3914 *38 3914
*12 1214 13 13 *12 15 14 1412 *1414 1434 1434 1478
*20 23 21 21 22 2212 23 24 2312 2312 *2212 24
2912 297 2914 3014 29 2978 2914 30 2912 2934 2938 30
43 431 43 43 4238 43 *4212 4312 4314 4314 *43 4312
3514 351 3473 35 34 3412 *34 35 3413 3412 *34 3514
12914 13078 12038 131 12812 130 12934 13012 12978 13012 130 13134
5738 581 57 6714 5714 58 5714 5758 5712 5712 5734 5814

(1,-_ 11- WI; -141-2
*3112 32 *-- 38 3112 3112 *3113
*---- 8014 *--.. 4014 *- - 90 *-- 9014*____ 8014 *___ 8014

i S6;ii"161;ii" -;81 00
138 1331 138 1381 13612 13714 13712 13712 138 138 138 13912.
1012 107 1078 107 1058 11 1058 1034 1014 1012 10 11
3173 3514 32 321 3114 3134 3034 3134 3012 3012 3112 3234
1814 185,3 *1814 10 11312 1873 *18 19 *1812 19 1812 1914
37 383 439 30 37 37 37 38 38 38 *37 38

45934 5934 *58 CO 59 59 *55 60 *55 60 *5812 60
*27 28 *27 28 *27 28 *2714 28 *27 28 28 28
*60 62 *60 621. 6134 62 *59 6212 *60 62 6134 6134
*14 17 *14 17 *14 17 *14 16 *14 16 16 17
*40 45 *40 45 *43 45 *40 45 *40 45 *40 45
*38 45 *38 44 *38 44 38 38 *38 44 *38 44
*104 10512 *10412 1051 10313 10414 10412 10412 *10312 10412 10414 106
*135 140 136 136 *13314 140 *134 138 *134 138 *134 138

*26 35 *28 35 25 28 *23 35 *23 35

(74.6f4 i---------1512 1-558 *1512 1531 *1512 1634 *1512 16
2712 271 *27 29 2734 28 28 2814 2812 284 29 2078

*64 137 *64 67 *64 67. *63 67 *64 6612 64 6412
11958 1201 12058 122 122 12278 123 125 12378 12412 12334 12434

*14213 146 14212 147 *14212 147 *146 147 *143 148 *143 148
3012 3078 3018 311 2912 30 *303s 31 3018 3012 3012 3078
*6334 65 6314 631 *63 65 *6314 65 *6334 641,1 *63 65
53 531 5214 541 5212 53 53 5334 5234 5318 5314 64

*105 115 105 115 *106 115 *105 115 *105 115 *105 115
10312 10414 10313 1031 10212 10318 10312 10334 10312 10312 10318 10412
*34 3734 *35 38 *34 3734 *35 38 *3412 38 *35 3812
*85 100 *85 100 *85 100 *35 100 *88 100 *88 100
*65 75 *65 75 *65 75 *64 75 *68 74
140 414018 140 190 13812 13834 13818413912 *138 140 *138 140
40 4038 40 4034 3934 4014 *3934 4034 44014 4014 4012 4078

--- --------*8012
*187302511222 7i11.2 *71 73

_
*71 73
*8012 82

7133 715s
8058 8058

:7131 78g34
801

3512 37471

13378 1-3-6 135 13614 13512 13614 13534 13778
12912 131 12912 130% 12812 13012 12934 12934 129 12914 12914 13034
*64 69 *64 70 *64 69 *64 70 *64 69 *64 69
*85 100 *85 100 *85 100 *85 100 *85 100 *85 100
*65 90 *65 90 *65 90 *64 90 *65 90 *65 90
12112 12213 12184 1221 12113 12134 12138 12218 12178 12214 122 12314
*73 75 *74 75 *74 73 *74 76 *74 76 *74 76
*00 95 *96 95 *92 95 90 90 *90 95 *90 95
12713 12878
*87 90

12714 1293,
*85 90

12573 12814
87 87

12631 12814
*87 8712

12714 12814
*87 8712

12734 13134
8714 8714

*85 90 *85 90 *85 90 *85 90 485 85 *85 90
1834 20 19 195 19 1938 1918 1938 1938 1912 1933 2014
3834 4178 3834 4078 3938 4034 40 4112 4078 42 4134 4512

*45 60 *45 50 *45 52 *43 52 *48 62 *45 52
2812 2058 2734 29 *2712 2812 29 2912 2834 29 2838 2934
17 17 1718 171 *1614 19 174 1712 1634. 1634 *16'1 1712

*44 45 *44 45 *44, 46 *44 45 *44 45 *444 4458
10278 10378 10273 10418 10134 10312 10278 10373 210178 10258 102 10414

*118 1185 111812 11812 118 118 118 118 118 118 118 118
2118 2138 2058 2114 2034 2034 21 2114 2034 2112 2114. 2138

'52125278 6278 62 52 5114 62 *5114 52 *5114 5212 5114
*24 2412 2412 2514 25 23 *24 25 *____ 25 24121 2434
4934 4514 44 4614 43 4614 3953 44 3814 41 3914 4034
8 8 8 8 8 8 *7 812 *7 9 *7 834

*2412 2534 2534 257s 26 2614 26 27 *26 27 26:2 2612
5914 69 5918 5912 59, 5914 59 61 6012 6138 61 6158
*86 8714 *8512 87

*8514- 
_ *86 *86 ____ *86 --

15758 15914 1573s 15912 156 15818 15718 16834 15818 15914 16918 1635-8
413633 8638 *8012 8714 48618 8618 48738 8738 *8612 8712 8714 8714
*22 24 23 23 *22 24 *22 24 24 24 29 29
*39 .42 *40 42 *39 42 42 ; 45 43 44', 43 44
*1134 1214 1218 1234 1214 1238 1238 1238 *1214 13 *1238 13
2512 2512 2534 2734 2531 2638 2618 2612 2614 2614 2614 2612
10 10 12 12 *1012 1414 104 11 *10 134 12 12

.'ales OF
the
Week
Shares

rocKs
NEW YORK STOCK

EXCHANGE

12,410
650
900

18,450
106

16,920

21,878
10

1,272
3,700
7,800
425

4,000

800
3.000

61,060

1,525
297

1,473

54,

622
100

21,848
1,650
2,235
1,900
600
740
150
60
500
700

47,280
820
727

35,300
2,061

......
2

100

4,400
7,750
6,030
1,840
1,170
175
300
496
300

100
2,300
100
400

300
1,275
200

5,140

6,150
100

6,100

5,400

627
3,250
200
100

48,280
5,125

12,632

150
414,000

200
80

23,000
217,649

3.555
300

133,785
1,440
4,390
800

1,700
30,045

500
1,800
10,670

172,103
212
400

2.000
3,660
4.800
890

Railroads
A tch Topeka & Santa Fe
Ix Do pref 
Atlantic Coast Line RR 
1/altimore & Ohio 
LP Do pref 
Brooklyn Rapid Transit_
Buffalo & Susque, pref 
lanadian Pacific 

kfltnada Southern 
Central of New Jersey_ -
Chesapeake & Ohio 
Chicago & Alton RR 
Do pref 

Chicago Great Western_ _
Do 4% debentures-

' Do 5% pref "A" 
Do 4% pref "13"..

Chicago Milw & St Pau-I_ _
Do pref .. . _ _ _
Do corn 1-nstallm't-ctfs
Do pref installm't ctfs

Chicago & North Western
Do pref 

Chic St P Minn & Omaha
Do pref 

Chic Un rac ctfs stmpd
Do pref ctfs stmpd__ _

Cleve Cin Chic & St L 
Do pref 

Colorado & Southern 
Do1st preferred 
Do 3(1 preferred 

Delaware & Hudson 
elaware Lack & West_

Denver & Rio Grande_- _
Do pref 

Detroit United 
Duluth So Shore & Atian
Do pref 

ErieDo 1st pref 
Do 2d pref 

Great Northern pref 
Iron Ore 

properties_- 
_

Green Bay W , deb etfA
Do deb ctf 13

ILIavana Electric 
'LA Do pref 
Flocking Valley tr rects- -
Do prof 
1111101s Central 

Lnterboro-Metropolitan _
Do pref  

Iowa Central_  
Do pref 

KC Ft S & M. tr cts pref
ansas City Southern- _
Do pref 

Lake Erie & Western. -
Do pref 

Long Island 
Louisville & Nashville..

anhattan Elevated__ _
11-Letropontan Street-  
Mexican Central 
Do Trust Co cents_ -

Minneapolis & St Louis 
Do pref 

Minn St P & S S Marie 
Do pref 

Mo Kansas & Texas 
Do pref 

Missouri Pacific 
Mash Chatt & t Louis.

Y Central At Hudson
N Y Chic & St Louis__ _ _
Do 1st pref 
Do 2d pref 

N Y N Haven & Hartford
N Y Ontario & Western-.
Norfolk & Western 
Do adjustment pref.- _

Northern Pacific 
Do subscrip reels 

P Coast Co 
1. Do 1st pref 

Do 2d pref 
Pennsylvania  
Pitts') Cin Chic 66 St L 

Do pref 
Reading  
La, 1st pref 

26 prof 
Rock island Company.--
Do pref 

St L & San Fr. 1st pref_ _
Do 2d pref 

St Louis Southwestern 
Do pref 

Southern Pacific Co 
Do pref 

Southern v tr cfs stamped
Do pref do

Texas & Pacific 
third Avenue (N Y)..
Toledo Toledo Railways & Light
Toledo St L & 'Western 
Do pref 

Twin City Rapid Transit.

Unlon Pacific 
Do met -

Unit Rys I nv't of San Fr_
Do pref 

Wabash 
Do pref 

Western ,4aryiand 

&Inge Since Jan. 1008.
on basis 01 100-s8are to,

Lowest

66 Feb 14
8338 Feb 17
5912 Mch 2
7612 Feb 10
80 Jan 3
3714 Feb 10
6434 afeh2j
140 Feb 17
54 Mch 4
160 Feb 11
2512 Feb 19
lo Feb 13
47 Mch24
34 Feb
3312 Mc(' 1:,
1512 F.
6

10312 Jat.
133 Jan :3
981, Jan 3
12538 Jan 2
13512 Jan 2

4185 Jan 11
114 Feb 25
14012 Jan 3

28 Apr '3
4 Apr 10
474 J'ne 17
854 Feb 19
21 Feb 19
5038 J an 2
3934 Feb 19
14112 Feb 10
420 Jan 6
1414 Feb 10
3914 bleb 2
3212 Apr 15
6 Feb 11
1134 Feb 13
12 Mch 6
2438 Mch 4
16 Mch 6
11334 Feb 10
4812 Jan 2
71 Mch19
8 Jan 14
20 Mch24
470 Jan 15
62 Feb 10
69 MO 19
12212 Feb 17
634 Jan
174 Feb 19
10 Feb 19
2712 Feb 19
67 Aug 19
18 Feb 26
46 Feb 19
12 Jan 4
34 May 2
30 Feb 6
6714 Feb 19
120 Jan 4
lb Feb 24
1412Jan 2
1412 May 1
20 Mch 2
61 Feb 29
7914 Jan 2
12312 Feb 11
1712 Mch 2
46 Feb 19
2812 Feb 19
i)74 Jan 2
9013 Jan 2
2413 Jan 3
90 Jan 14
60 Feb
12838Jan 6
294 Feb 19
58 Feb 19
74 Mch24
1167g Jan 2
103 Feb 10
65 Sep 22
90 May26
79 Mch27
1083 Jan 2
59 Jan 7
814 Mch 3
9218 Feb 17
78 Jan 2
76 Jan 6
101, Feb 3
2034 Feb 8
92 J'ne29
1914 Feb 19
10 Mch 7
2412 Feb 19
6614 Feb 17
10638Jan 2

913 Jan 10
251, Mch
1234 Feb 29
1512 Meh23
8 Sep 26
12 Feb 6
33 Feb 3
7814 Feb 7
1104 Mch 2
3914 Apr 2
15 Jan 24,
2712Jan 22
634 Mch 3
13 Mch 3
5 Meh 14

Highest

9134 Aug29
9512 Aug31
911 J'ly 21

10178 Sep 10
89 Sep 11
5712 Aug10
6434 ‘1 cri 2
17778 Sep 30
65 Sep 14
20912 Sep 10
46,8 . v2 t
3114 Oct 2
62 Oct 2
818 Jan .3

6814 Aug 4
31 Jan 6
1138 Aug :3

14738 Aug 11
16034 Aug 6
138 Aug 26
153 Sep 9
16412 Sep is
210 Aug2s)
140 Aug 7
165 May1J
4 May18
1434 May13
62 Jan 15
93 Aug12
402 Oct 2
67 Oct '2
5912 Sep 11
17,78 Sep 14
540 may t5
2878 Sep 19
70 May lb
42 J'ne3U
1614 Apr 21,
26 Apr 24
3114 Sep 11
4618 Sep 10
36/8 Sep 16
140 Aug 13
69 J'iy 20
7712 Apr b
16 Aug40
3412 Sep
7973 Sep 11
00 May 4
85 May14
146 Sep 10
1312 Aug 19
384 Aug10
1114 Oct L
3834 Sep 26
70 .lan 13
29 Sep 10
6312 Sep 10
1934 May16
45 May12
47 Aug 7
113 May19
13934 Sep 9
43 Aug 11
9013 Jan 28
1714 Aug10
32 May14
6912 May16
125 Sep 30
14912 Aug24
3338 Sep 9
6678 Sep 81
6412 May20
115 J'ly 23
11014 J'ly 22
4178 J'ly 23
102 May12
76 May14
1964 Sep 14
44 Aug 11
7573 Sep 1
82 Aug 31
14634 Aug 13
13538 Sep 9
9312 Jan 14
90 May26
97 Jan 13
12634 Aug 7
78 Sep 1)
98 Joe 4
13738 Sep lb
88 Sep 19
884 Aug10
2014 Oct 2
9512 Oct 2
6133 Jan 15
34 May14
1838 J'ly :41
4458 Sep 9
11038 Sep 9
12512 May13
2378 Sep 10
55 Sep 10
2614 Aug 2r
97 Aug10
154 May 2
2712 Aug 11
6158 Oct 2
9214 May19
16878 Sep
90 Sep 1
29 Oct 2
44 Oct 1
1414 May21
2938 Aug 5
16 15favlx

kanye 70? 1,et1ous
ear (1907)

Lowest

6638Nov
/8 Nov
.58 Nov
7538Nov
75 Nov
2634N ov
7412Nov
138 NoV
52 Nov
144 Nov
L2314 Nov
81sNov
98 Sep
678Nov
46 Dec
21 Dec
814Dec
9312N ov
130 Nov
^85 Nov
111 Oct
126 Oct
185 Oct
106 Oct
13712Dec

134 Oct
8 Dec

48 Nov
86 Dec
17 Nov
41 Nov
2012N ov
12358Oct
369120ct
16 Nov
53 Nov
3134Dec
6140ct
10 Nov
:214N ov
28 Nov
20 Nov
107120e1
37 Oct
75 Oct
6340ct
24120ct
72 Apr
63 Nov
64 Nov
116 Nov
4780ct
14 Nov
012Nov
29 Deo
60 Oct
18 Mch
46 Itich
11 Nov
3934Nov
26 Dec
8512Nov
100s Oct
23 Dec
1234Nov

x6212Dee
60 Oct
110 Oct
2034Nov
83 Nov
4418Dec
97 Dec
x89 Dec
19340ct
85 Nov
41 Oct
1273.41%1ov
28 Oct
56 Oct
70 Oct
100120ct
9112Nov
56 Nov
66 Nov
85 Dec

x10312Nov
51 Oct
69120ct
70120et
73 Oct
67 Nov
1114 Nov
2612Nov
58 Oct
24 NoV
1' Nov
25 Nov
6314 Oct
100 Oct
10 Nov
2912Nov
1712Nov
16 Nov
9 Dec
1034 Dec
2934 Nov
6834N ov
100 Oct
75 Aug
1018Nov
20 Nov
8 Oct
1418Nov
6 Oct

Highest

10814 Jan
10158 Jan
1331, Jan
122 Jan
944 Jan
8352 Jan
8534 Feb
19512 Jan
6512 .lan
226 Jan
56 Jan
2712 Jan
60 Jan
18 Jan
70 Feb
71, Feb
261.• Jan
1671, Jan
16512 Jan
141 Jan
149 Jan
205 Jan
234 Jan
170 Jan
165 Jan

334 May
17 J'ly
9278 Jan
1081, Jan
387i Jan
691: Jan
84,1, Jan

2271- Jan
510 - Jan
424 Jan
8378 Jan
to, Jail
101: Jan
39 Jan
9414 Jan
7572 Jan
67 Jan
18934 Jan
85 Jan
73 Oct
141, Jan
47 - Jan
861: Jan
114 Meh
94 Jan
172 Jan
39 Jan
7514 Jan
2872 Jan
51 Jan
80 Jan
3034 Jan
6134 Jan
2812 Jan
6712 Apr
6712 Jan
1454 Jan
146 Feb
107 Jan
275s Jan

.. Eli .Jan
90 Jan
14014 Jan
168 Jan
4452 Melt
7234 Jan
9234 Jan
147 Jan
13434 Jan
6312 Jan
110 Jan
9134 Jan
189 Jan
4838 Jan
9214 Jan
9012 Jan
18913 Jail
134 Feb
12413 Jan
76 Nov
125 Mch
14138 Jan
78 Jan
10512 Jan
13918 Jan
92 Jan
94 Jan
3018 Jan
6412 Jan
70 Jan
4838 Jan
2512 Jan
6212 Feb
9614 Jan
1184 Jan
34 Jan
9412 Jan
374 Jan
123 Jan
29 Jan
3334 Jan
5473 Apr
10812 Jan
183 Jan
9t1 May
62 Jan
714 Jan
1812 Jan
3812 Jan
301, Jan

BANKS AND TRUST COMPANIES-BROKERS' QUOTATIONS.

Banks Bid Ask Banks Bid Ask Banks Bid Ask Banks 1314 Ask Banks Ind Ask Banks Bid AskI
Hanover __ 475 485 MetropornIl 16212 1671: Pacific I1__ 230 250

New York
Aetna , 175 185

'3h2lseaEx 11
Chemical --

200--
410

 .
420-

Fidelity V--
,Fifth Ave'.

165
:3800

175
-„-

imp & Trad
Irving N Ex

540
176

550
185

Mt Morrisll_
Mutual 1___

200
285

- ..
300

Park 
People's 1..-

1433
295

_
id-

America 11_ 515 535 Citizens' Cti t150 ____ Fifth  300 350 Jefferson II . 170 18,1 Nassau II__ _ :a/() ---- Phenix __- 1150 ---
Amer Exch. t.3314 - .. City 1310 ... . First - ..--- 703 - Liberty-- 500 ____ New Amst_ ___ - -. Plaza If- _,

'1,
610 625

Battery Pk_ 114 116 Coal & Iron '215 2-25- 14th St II 17f5 Lincoln __, 465 ___ New Neth'd 200 21-0 Prod Exc-h 116612
Bowery 11 __ 320 335 Colonial 11- .. 700 Fourth ___ 200 205 itanhattanT, 200 3-J0 NewYorkCo 500 --- Sherman -- 135 --
Bronx Boro1 :100 ---. '')olutribla II. 400

_.„-
500 Gallatin - :320 335 Mark't&Ful 240 _ New York _ 300 3-10 Seaboard __ 340 350

Bryant Pk I' 150 - - ComMeree - 116912 ....... Garfield -_ 285 Nfechardes'. 250 2-60 N'ht &Davil --__ 260 Second ___ 360 -.
Butch & Dr 150 tit, Consort'd- 1'20 130 Germ An1 1 135

___
115 Mercantile - 124 128 19th 1.Varcl.11 ---- 500 State V__ _ _ 225 -.

iI30Century II_ 170 186 Copper 220 224 Gerrifn Ex11 475 500 Vierch Excb 165 170 Northern __ 165 ---- 12th Ward 1 „.
1-00Chase ....... 240 - .Corn Ex II- 318 325 Germania 11 500 -_-- Merchants', 1163 1164 Oriental II-- ---- ......- 23d Ward 11

Chatham ("0 4"0 305- Rao. River_ 125 135 GrernwIrli 11 '2'0 2%5 ‘tetronolis 1 375

4. Bid and asked prtces, no sales were made oa this day Ex-r gilts. Less than 100 shares I State bangs .
Sale a' Stock Exchange or at adet,on this week h 1st instailm't paid. n Sold at private sale at this

•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



856 New York Stock Record-Concluded-Page 2 Lxxxvii.

STOCKS-HUMES?' AND LOW HST SALE PRICES 8a1cs 0,
he

Week
Shares

SIOCKS
NEW YORK STOCK

EXCHANGESaturday
Sot 26

Mona ty
Sept 28

Tuesday
Sept 29

Wednesday
Sept 30

Thursday I
Oct 1

Friday
Oa 2

*8 9 *8 9 8 814 *8 9 *8 9 *8 9 300 Wheeling & Lake Erie_
*15 • 17 *15 17 16 16 *15'2 17 *1512 17 1673 1(.4 200 Do 1st pref 
*9 10 *9 10 82 9 *812 10 *812 10 *812 10 750 Do 2(1 pref 
28 2812 2712 2814 27 2714 2712 2778 *2612 2814 *26 2078 2,023 Wisconsin Central 

*4712 49 *4612 49 , 46 4614 46 4612 46 413 46 47 900 Do pref. 
i ndu strialfc Miscellaneous

*181_ *181 __ *181 _ *181 _ *181 _ *181   A dams Express  
1078 107-8 1014 1014 *1013 If *Iola if *1018 If 1014 1012 500 al-Ills-Chalmers  

*3114 33 3133 3212 3114 3114 *3114 33 32 32 32 3238 2,200 Do pret 
. 7334 7518 7 14 7434 7214 731a 7314 75 74 7438 74 7558 75,710 Amalgamated Copper 
*2712 2812 *28 28'. 28 2814 2& 28 2733 29 29 2912 4,150 Amer Agricultural Chem_
*84 9212 *90 921-2 430 9213 *88 91 9012 92 92 92 500 Do pref 
18 18 18 18 *1712 1814 *1714 18 1753 1758 1734 1833 950 American Beet Sugar 

*__ 82 *_ 82 *__
'Lit

82 *_ 82 *__ 82 *__ _ 82  Do pre( 
81-4 512'-"-g4 6 512 ;538 534 ii4 534 6 658 2,600 American Can 

*58 59 *53 59 5713 58 459 59 60 6234 6312 6612 9,610 Do pref 
3914 3934 39.2 4018 3814 3834 39 398 39 3918 39 398 5,01)0 American Car & Foundry
10214 10214 *101 103 *10018 103 *10018 103 103 103 *10212 103 200 Do pref 
3414 3414 3412 3412 3414 3412 35 35 3438 3512 3514 3614 5,300 American Cotton 011 
*90 92 *90 92 *90 92 *90 92 92 92 *90 9212 ' 100 Do pre _ 
*195 210 *195 210 *190 210 *192 210 *192 210 *192 210  -American Express 

712 712 712 712 713 712 *712 8 ' 734 734 *734 8 750 American Grass Twine 
478 48 S478 48 *433 5 *412 5 *414 434 *414 434 280 American Hide & Leather

I24 24 24 24 23 23 *22 25 24 25 2418 2414 1,550 Do pret 
2578 257 2513 2614 52614 2614 2534 26,, 2534 26 26 2618 2,215 American Ice Securities 

*10 11 *10 11 1013 1018 1018 1018 *10 11 *10 11 200 American Linseed  
-4,2112
4613

25,
4634

*2113
46

25
413i

*2112
4514

25
46

*21
4534

24
46

*2112
4.34

25
46

*2113
46

2414  
4634 7,535

Do pref 
American Locomotive-.

*100 103 101 10118 10112 10112 *10112 10214 *10112 103 *102 104 439 Do pref 
734 734 *734 814 8 8 734 734 *734 8 *734 8 800 American Malt Corp 

*47 50 *4312 50 47 47 *47 48 47 47 *47 4912 2(1,) Do pref 
81 8112 81 81 80 807 *80 81 8078 8078 *80 8.1 959 Anier Smelters Sec pref B
85 8612 8318 8512 82 8334 833 8434 8334 8458 8334 857, 102,245 AmerSmelting & Refining

*10112 10213 *101-2 1112•2 *10112 10212 10218 10212 1023.4 10278 10318 104 1,100 Do pie! 
*180 100 185 185 *180 200 *180 200 *180 200 *180 200 100 American Snuff 
*92 9712 *92 9712 9712 9712 *92 9712 *92 9712 *92 9-02 100 Do pref 

' 297 297 *2912 30 28 2978 29 2914 2913 2912 2934 297 1.810 Amer Steel Found (new)_

*ìãï- 131;12 i •w-i4 i-‘,..,3;
*39.
1271:1

45
125114

--_,.
*123 129 *128 1:30 12912 13012 1.850

Do old pref tr rects_
American Sugar Refininii*124 127 *125 130 *124 12n *123 126 *123 123 126 126 125 Do pref 

129 12912 129 12933 12834 12918 x127 12712 12714 128 12734 12818 10,300 American Teleph & Teleg: *9112 9412 *9212 • 9412 94 94 402 94 94 94 94 04 300 American Tobac (new), pf
2358 235s 234 2318 2313 2312 *2312 2412 *23 25 2318 2.58 650 American Woolen 

*90 93; *89 9114 *90 92 490. 91 *90 92 *90 92  Do pref 
44 45 4314 4438 43 4312 4312 4412 4414 4414 x4314 4438 9,600 dAnacondaCopper Par$25
*27 314 24 3 318 314 *27 318 *27 313 318 312 1,600 a BatopilasMinIng Par $20
22 22' *2114 22 *20 Z.:ft *2034 2234 21 21 *20 2212 400 1)ethleliem Steel 

*49 50' *45 50 *45 50 *45 51 *45 51 *45 51  I P do pref  
140 14112 14034 14031 *141 145 *138 140 *139 144 *139 144 700 Brooklyn Unlon Gas 

*,.... 128 *____ 1:. 8 *„.... 1258 *1112 124 *1112 1253 *1113 1258  Brunswick Dock&C Imp
*19 20, .20 20 *18 21 *19, 20 *19 20 *18 1934 10 Butterick Co 
2538 2538 .25 2534 25 2514 *2413 2514 2434 25 2412 2518 1,500 f ‘entral Leather 
95 95 9418 944 *9414 9514 *9412 95 *9414 95 9412 9434 600 k , Do pref 
3314 34' 34 3b,8 34 35 3438 348 3438 3431 3414 331 1 19,425 Colorado Fuel & Iron..__. 
20142014 *19 21 *1838 21 2078 2078 20 203j 2058 2034 800 Col & Hock Coal & Iron..
145 14914 14 14 15034 14518 14812 14034 14812 14512 147121 14653 148,4 87,540 Consolidated Gas (N Y) 
*17 1814 *17 182 *1714 1818 . *1714 1818 *17 18 *17 18  Corn Products Relining_
*75' 77 *75 77 *7512 7612 *7412 7612 *74 76121 7433 743s 100 Do pref 
3118 3118 31 3114 2978 3034 3014 31 x3018 3114 30 3034 4,890 Distillers' Securities Corp

*72 100 *72 100 *75 93 *75 95 *75 95 *75 95  Federal Mining & Smelt'g
*77 79 79 79 *77 85 *77 85 *77 85 *77 85 100 Do met 

Federal Sugar Ref of N I
;55 94 94 *93 96 ____ ___ *93 95 100 Do pref. 
*137 140 139 1-39 137 . 13818 4138 138 137 137 *137 142 1,350 General Electric 
10012 10012 *95 105 *98 102 *100 110 101 101 *99 104 200 Granby Cons M S & P 
*5512 57 *5512 57 *5513 56 , *5513 56 *5512 56 55 56 100 I nt harvester stk tr Ms
103-3 10312 *103 10:131 103 103 103 10312 *10234 10312 103 10314 2,600 I Do pref stk tr Ws_ _
*614 712 *612 3;2 *034 712 7, 7 4.612 712 *612 712 400 nt Mer Marine stk tr ctfs
*20 22 *1912 22'3 *1934 2112 *2013 2114 20 20 20 2013 400 Do pref  
*9 10 *9 10 *9 10 834 912 812 858 834 834 2,650 International Paper.....
*56 57 *56 57 5412 56 5014 5434 '47 5012 48 50 5,111 Do pre 
2134 22 *2112 2212 2134 2134 2112 2314 23 2414 2412 25781 9.800 Internat Steam Pump 

*7634 79 *77 79 *76 79 78 787: 79 7958 7934 80 1 1,300 Do pret 
*6712 68 68 68 68 68 6834 6834 *68 69 68 69 ' 600 Slackay Companies 
*6712 .69. *6714 6912 6734 6734 *6712 70 *6712 70 I *6712 70 100 Do pref 
*88 8912 488 88 *-.5 8912 8714 8714 *86 88341 8834 8914 604 National Biscuit 
*116 118 *116 118 *116 117 *116 117 11612 11612 117 117 200  Do pref 

*914 1014 *914 1012 *914 1014 *914 10 *914 10 *918 10  Nat Enamel'g & Stamp'g
*75 79 *75 79 *76 79 *76 79 *76 79 I *76 79  Do pref 
8334 85 8212 8334 8134 83 8178 8333 8213 831iJ 8212 8334 42,550 National Lead 

*102 103 *102 103 *10214 10212 *10.: 10212 10214 lO2lzi 10212 10212 350 Do pref 
5% 534 538 512 512 51 512 538 533 55 538 5,) 1,700 Newhouse St & S_ Par 610
7412 7412 *70 7412 71 73 7114 7114 *7114 75 74 74 610 New York Alr Ilrake 
6114 6212 6212 6278 6113 6118 61 6112 *6034 62121 6213 631. 1,680 North American Co, new

*251. 2612 2514 2514 *2412 213 *25 26 *2434 2612 2.34 2i73.1 200 Pacific Mall _ 
*9412

-11.-
 9412 9514 9414 941. 9414 (1412 95 95 9412 1)434 950 & eople's G L & C (Chic)

11 *11 12 *10 12 *1013 12 *1013 12 *10 13 100 Pittsburgh Coal Co 
*40 45 *40 45 *40 . 45 *40 45 *40 42 *41 45  Do pref 
*31 32 3113 3112 3112 3112 3138 3112 *31 32 I 3114 3234 1,760 Pressed Steel Car. 
*92 94 934 9234 *92 94 *92 94 *92 94 92 92 245 Do pref 
*160 163 *160 163 *160 163 *160 163 *160 163 *161 163  Pullman Company 
*37 3814 38 38 37 38 38 38 3738 3738 37 37 800 I) aliway Steel Spring 
*90 98 *90 98 *8812 98 *90 08 *90 98 *90 98  It, Do pref 
22 22 2112 2134 *21 22 2113 2112 2112 211. 2134

.7812
22 1.700 Republic Iron & Steel__.

7814 7814 78 7812 57734 7734 7818 7818 *78 783-4 787 055 Do pref 
*6012 62 6034 6034 60 60 *5912 64 *6014 61 6012 6114 600 Qloss•Sheffield Steel&lre
*99 102' *98 102 *39 102 *99 102 *99 102 *98 102  i--/ Do pre 
3814 .3812 3814 3812 3833 394 3914 4012 4014 4078 4038 41 23.500 1TennesseeCopper Par$21

*69 73 *69 -73 *69 73 *69 73 *67 73 *99 75  l'exas Pacific Land Trusl
*634 714 '7 714 8 8 1,000 1 1nion Bag & Paper_.._.

__ __ 60 ___ ..
-24-7-8

---- -. t-, Do pref 
24 23 2378 2433 2333 2338 *2334 2434 *2313 2434 2134 850 U S Cast I Pipe de Found,
7213 7212 5734 7338 *7214 7312 *7138 7312 7134 7134 *71 73 210 Do pref 

*75 95 *75 95 *75 95 *75 100 *75 100 *75 95  United States Express__
*47 51 *48 51 *48 51 *48 51 *49 51 *49 51 • (I S Realty & Improvem'l
*7 10 *7 10 *7 10 *8 10 *8 10 *10 12  U S Reduction & Relining
*23 33 *22 28 *22 26 *24 28 *24 28 *24 28  'Do pre( 
30 3012 3013 3078 30 30 *2912 3012 *30 31 30 30 900 United States Rubber 
9914, 9914 *9812 100 *97 100 9913 100 *9712 100 100 100 400 Do 1st pref 
*63 68 *63 67 *63 67 *63 68 *64 68 68 68 100 .Do 2d pref 
454 4538 4438 43 4378 441 4473 4534 45 4512 4518 458 198,000 United States Steel 

10834 10918 10818 108/8 10734 10838 10838 10834 10834 109 10814 10918 10,600 Do pref 
4113 4214 41 4214 41 4114 4134 42 4114 4158 4153 4214 4,150 :Utah Copper.._ .Par $111
529 29 *29 30 29 2912 2978 30 3018 3214 3213 3338 11.025 Virginia-Carolina Chem 

*10.5 108 10934 10934 4110 110 *10734 110 *105 110 110 110 550 Do pref 
*57 59 *58 59 5618 5613 456 56 *56 59 *57 59 198 k'IrgInia Iron Coal & Coke
*275 300 *275 300 *275 300 *275 300 *275 300 *275 300  

"fells 
Fargo & Co.....

60 6012 6012 6118 61 61 6012 6012 460114 6014 6012 6012 1.350  estern Union Teleg--
75 75 74 75 69 7314 7134 7212 7112 72 72 7412 8.410 ‘A estingifseEl &Mfg assen
*90 100 *90 100 *90 "1 1 *90 100 *90 100 *90 100  Do 14i; pref  

Rano: Since Jan. 1 198
On 8a.I3 ol 100-stmre tom

Lowest Highest

412 SIMI 7
1213 Apr 16
t, Feb 27

1312 Feb 25
33 Feb 19

164 Jan
5 Met) 6
14 Steil 6
.1513 Feb 13
13 Jan 4
751. Jan 4
912 Feb 10
65 Jan 23
4 Feb 20
44 Jan s
2512 Feb 13
8414 SIMI 4
2434 Feb 19
480 Jan is

5170 Feb 26
378 Jan •
234 Feb 26
1212 Men 4
1212 Feb
6 ARM b
17 Mch 5
3138 Feb 25
5512 Jan 3
3 bleb 2
21 Jan 13
70 Jan 1/
5512 Feb 17
8734 Feb 21.,
180 Aug24
80 Mc,, 23
28 Sep 23
2733 Feb 1.5
9834 Jan
105 Feb Is
101 Jan u
7212Jan 2
1512 Feu 17
7514 Feb 19

$271. Feb h,
$212 Jan 23
12 Jan 1.
35 Apr 8

x135 Feb 21
6 Jan 3

410 Feb /
1512 Feb 10
7534 Jan 2
1558 Feb 11
1434 Men 6
96 Jan 3
1034 Feu 10
56 Jan 2
2714 Feb 13
7512 J'ly 15
59 Feu 10
55 J'ly
7312Fet)
111 Jan 2
7834 Jan 2
52 J ne 11
09 J'nell
7 Mch 11
16 Feb 25
8 Apr 1
47 Oct 1
13 Jan
65 Jan 16
52 Feb 25
6978 Feb 2/3
68 Jan 3
102 Jan

712 Feb 14
470 Feb 2L
36 Feb 10
8712 Jan u
$5 J'ne 27
50 Jan 2
4213 Meh
24 Apr 20
80 Jan -
1112 MGi 17

3612 Feb 14
1714 Feb 10
69 Jan
147 Jan
2334 Feb 8
75 Jan 21)
1434 Feb 11
63 J'ne 19
36 Jan 2
8712 Jan a

82512 Feb 17
45 Feb 11
4 Feb21
4473 Jan 0
1712 Feb 26
5638Jan 2
70 Feb 18
3014 Feb 5
4 Feb 21
16 Feb 10
1734 Feb II)
76 Feb 19
42 Feb 21
"534 Jan 2
5712 Jan 2

..20 Jan '2
RS Feb 27

x8a Jan 2
43 Jan 7

4250 Feb 13
41 Feb 19
38 Mch 11
58 Sfel,24

1058 J'ly 3.,
2134 Aug 1
1314 May 2::
2012 Sep 11.
5112 Sep 111

5260 Aug:2.
12 J'1y22
638 Aug 1
8358 Aug s
2912 Sep 15
0534 Sep b
24/11 Apr :
78 Apr 23

' 678 Aug 1
162 Oct
4214 Aug
105 Sep
3638 Aug::
92 Sep I

1224 luayl I
u12 Apr 14
5 Sep 2
2514 Sep 2
314 Aug I,
1312 Aug 8
2612 Slay14
594 Aug 11.
la9 Aug •
8158 Sep 16
5t4 Sep la
8413 Aug a
107 Aug ,
11038 Aug L
200 Apr 30
9/12 Sep 1.
3714 Aug 11
41 J'ly lu
1304 Aug31
129 Aug I.
13134 Sep 3
9/12 J'ly la
2634 Aug 1'.
94 Aug
15012 Aug ,
bb Slcn2t,
2434 Aug 7
L5 Aug i
146 Sep 15
1313 Sep
425 Jan IL
3038 Aug ii
99 Sep
37 Sep
24 blay13
15412 Sep b
2.12 Aug 1
80 Aug b
1812 Aug
94 Aug 10
8834 Aug a
6012 J
100 J'ly
14812 J'ly
10912 J'ly 3,,
1912 J'ly ro
106 Aug 3
9 Mayll
2334 Slay 7
1214 Jan18
.65 Jan 03
2713 Aug 11
8312 Sep 2
7014 Aug
704 Sep 14

Aug 1
120 J'1y22
1218 Aug 13
580 Jan lb
92 Aug 7
105 Aug 4
119* Jan 20
6314 Aug31
0634 J'ly 23
3312 Alcii 2=
9734 Aug 11
1438 May19
4,, Aug 10
3612 Aug 10

x9714 Aug
16812 JIY 21)
4638 Aug 6
1004 Sep 2
25118 Aug 10
b212 Aug 10
9514 Aug31
103 Sep 2

sien30
7212 Aug 25
a Aug-1
64 Aug 18,
29 May's
7878 Aug 10
110 Jan
5233 May25
1514 Aug
3.) Aug ;
3712 Aug 7
10234 Aug 7
74 Aug 1
4818 Sep 8
11212 Aug31
841.43 Aug 1
3338 Oct 2

11,) Aug
1512 Aug 5

1255 Sep S
62 Sep 10
8914 J'ly 22
94 J'Iv 22

haul', tor Previous
Year MOD

1.ou est

(3 Oct
13 Oct

Oct
11 Nov
'28 Oct

150 Aug
Aug

14 Nov
.141340et
10 Oct
15 Oct
734Noy

75 Men
3 Oct
34 Nov
24380ct
18 Oct
21 Nov
70 Nov
175 Oct
3 Oct
212Nov
10 Oct
81sOct
(33sUct
16120ct

• 3214A ov
83 Oct

• 2123 'ne
17 Nov
60 Oct
5814N ov
b14 Oct

150 Oct
(70 Nov

57234f.)-e-c-
/106 Nov
88 Oct
60 Oct
11 Oct
68 Nov
32518Oct
83 Oct

Nov
23 Nov
t.6 Nov
6 Oct
27 Oct
1l8 Nov
08 Nov
14 Nov
14 Dec
74 Oct
8 Oct
40 Oct
25 Dec
NJ Oct
4/ Oct
42 Feb
76 Feb
89120et
60 Oct

10 Nov
712Nov
51 Nov
8 Oct
50 Oct
40 Oct
50 Oct
55120et
90 Nov
618Nov

475 Sep
33 Nov
80 Oct
$5 Dec
4712Dec
37 Nov
19 Nov
/0140ct
7 Nov
37 Nov
1533Nov
64 Nov
13514Nov
21120ct
72 Nov
12 Oct
50120et
26 Oct
80 Oct
$17 Oct
42 Dec
4 Oct
3034Nov
17 Oct
49 Nov
70 Nov
36 Nov
512Nov
1814 Dec
13I2Nov
62 Oct
39 Nov
21780ct
/1113Nov
$13 Oct
1238Nov
75 Nov
31 Oct
250 May
54 Dec
32 Nov
60 Dec

BANKS AND Tausr COMPANIES-BANKERS' QUOTATIONS

11whest

1634 Jan
3734 Jan
2134 Jan
2578 Jan
5112 Jan

.330 J'ne
1678 Jan
4334 Jan
12178 Jan
2538 Jan
95 FeO
231. Jan.

- Jan
714 Apr

£01; Apr
4514 Jan
103 Jan
3612 J'ly
111) Jan
247 Jan

814 Jan
614 Jan

301, Jan
88 - Jan
1914 Jan
36 Jan
7534 Feb
11112 Jan
5712 Apr
40 Feb
9318 Jan

x155 Jan
11738 Jan
205 Jan
102 J'lle

1371-2 Feb
131 Jan
133 Jan
9834 Jan
3612 Jan
10278 Jan
30234 Feb
4408 May
2012 Jan
05 Jan

1'25 May
)41. Jan
491; Jan
40 Feb
102 Feb
5778 Jan
2838 Apr
14014 Mcli
2434 Jan
88 Jan
78 Feb
163 Jab
97 Jan
6212 J no
100 May
163 Jen
152 Feb

--g1-8
24 Apr
1812 Jan
81 Feb
41 Jan
81 Jan
7514 Jan
71 Jan
5614 Jan
11738 Mch
1538 Jan
87 Feb
7614 Jan
103 Jan
$2034 Apr
14112 Jan
8974 Jan
4112 Jan
9858 Jan
16(8 Jan
6038 Jan
57 Jan
9978 Jan
18118 Jan
5712 Jan
9912 Feb
41 Jan
100 Jan
7734 Jan

4107 Jan
$,5313 Melt
85 Jan
818 Jan
61 Jan
4912 Jan
89 Jan

1117 Jan
904 Jan
3014 Jan
68 Jan

1100675907823184; JjjjFaaaae lannb
$3912 Mch
3938 Jan
108 Jan
97 Jan
300 J'110
85 Jan
154 Jan

1160 May

Banks
New York
Union 1.3xe 1
Wash H
West Side 1.
Yorkville 11

Brooklyn
Borough 11_
Broadway I
First 
Home Bk 11-
Mann fae'rs'
MechanIcs'l

11W

175
230
501)
400

103
37.,
2,4)
100
420
'320

Ask

425

130

"

Banks
Brooklyn

Montauk --
Nassau ----
Nat City..-
North Side
Prosp'ctP1{11
Vernilnal 11-

Trust Co's
N F Gifu

Astor  
B m.ers' Ti

Bid

140
230
290
330
155

290
44

Ask

216-
305

116

310
4uo

Trust Co's
N Y CUy

Bowl'g Gen
I3'way Tr-.
Carnegie _ _
Central Tr_
Columbia -
Commercial
Com 'wealth
Empire _
Eqult ble Ti
Farm Lo&T
Fidelity __

Bid

325
1132
110.
1/00
12191
10

igi
160
1125
204

Ask

340

143
83

[rust Co'
Fifth Av Tr
Fulton -_--
Guar'ty Tr_
Guardian Ti
hudson - -
Knickerb'kr
Law T I&Tr
Lincoln Tr_
Manhattan _
Mercantile -
Metroportn
Morton Tr_
Mutual ___-

Bid

210
451

(200
125

fi/T1-2

tifi"
750
503
420
95

Ask

4.0

475
--
135
300
2021
19)

804

105

"Frust Co's
Slut All'nce
NY LIfe&Tr
N Y Trust_
Standard Tr
TItieGu& Tr
fr Co of An,
Union Trust
US Mtg &Tr
Unit States_
VanN'd'nTr
Washington
IVestehester
Windsor __

Bid

10.21
305
325
395
290
I.J00
325
1080
270
400
1:15
139

Ask
170

405
300
107.,
350
1110
280

145
110

Frost Co's
Brook. tin

3rooklyn er
Citizens' --
Flatbush --
Franklin -
Hamilton -
home 
Kings Co  
Lafayette 
f. 1st L 63 Tr
Nassau  
People's  
.1 litlamsb g

Bid

390
120
240
100
270
100
435
120
250
150
1276
18012

.sk

400
135
255
210
280
110
465
13'

fir

* Bid and ask.:d pr ces; no sties on this day. 5 Less than lot) s 1 if Ea-rig its. b New stock. C Ex-div. antI ri,mts. 3 Now muted dollars per share*Sale at Stock Exchange or at auction this week. 3 Trust Co. certificates. 11 Bank's  marked with a paragraph (I) are State banks.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



New York Stock Exchange-Bond Record, Friday, Weekly and Yearly
OCCUPY !NI,: FOI it l'AI:Es

UtiA
N. Y. STOCK EA CHA NGE
WERE Eatitse OesonEa 2

1,01 ,jeiIIt
U S 28 consul regletered.a11130
U 22s consul coupon d1931,
U b 38 regustered  tc1111,
U13 3s coupon k191e
U S 38 rag small 00;1418 1091r
U S 38 con small bonds-aline
U S 4s registered 1921
U S 48 coupon 11/2,
U Pan Can 10-30 yr 28.k193,

Foreign Government
Imperial Japanese Governmq
Sterling •oau 4 12). 1921

2tt series 412s it/25
Ster,ing 48 l'13i

Repub el Cuba Is °sten debt..
U S ot Mexico s I g Is ot 181e.
Gold 48 ot 1904 1954

State and City Securities
ALauaina ourr Lund 48  1920
Dist of Columbia 3658- 1924
Louisiana new cense! 4s 1911
New York City-
New 4s 1957
New 4%8  11)11
4,2% Corporate Stock -1957
412% aseesismt bon m 11117
4% Corporate stook 11117

New Yore State-Highway
Improvenet 48  1918

Norte Carolina consol 45 191t,
es 1911

So Carolina 4%8 20-49 1931
Tenn new settlement 3s 1111 ,
Virginia Rind debt 2•38-19111
. Sc deferred Brown Bros ctle•

Railroad
A lames Cent bee So By
..0.1alla Mall bee At Coast Lint'
&Rainy & tiusu bte & Hue.
,illegueny Valley bee Fenn Iti.
&Beg a) West bee Bull
&nu Arbor 1st g 48 h1991
Lteli T & b Fe--Gen g 43.11)1).

1995Regtstered 
, Adjustment g 48 /t1.991

/.11)9.Registered 
1•11/95Stamued 

Cony g 48 1951
, 10-year ouav g be  1417
Deueutures 4s berie811 11110
bevies 1  1911, 

 1' Series K  913
East Okla Div 1st g 48..192e
Short Line lst 48 J P recta

Atl Knox Al A bee L & A
Atlantic Coast lot g 48./t1952
Charles de Sav let g 78..11131,
Say F & W let gold (ie-1934
1st gold be 1934

Aj,alitdlstgugoldbs 1112
Bruns & W 1st gu g 413  1113b
L& N coil g 48 011152
SU Sp t)ca & tit gu g 48 ..11•110

Atlantic & Dauv See South 113
Austin & B W bee boa L'acitP
Ualt & Ohio priorlg 3128.1112.
L.1 Regailered /.1925
Gold 48 /.1114e
Registered /.11/4e

Pitts J two 1st gold 68_1112',
PJ undo M Div 1st g 31281925
P LB & W Va Sys ref 481941
Elouthw Div 1st g 3128 .1921
Registered /.11)21

Motion lov 1st gu g 58-11/19
Con Oltai It 1st og1128-1910,

Lor & W eon 1st g Is .1931
Ohio Bayer ttlt 1st g 58 1930
Generat gold Is lief,

Pitts eiev & 1st g Us 11):11.
Pitta do West 1st g  48 191i
Stet lel Ity 1st gu g 4121411/43

Bat Orees. & b bee Math Celli
Beech Creek See N C & 11
Belley & Car bee Miaow Cent
Bklyn di, Montauk bee Long 1
Bruns do West bee At! Coast L
Banal.) N Y & Erie bee Erie
Bullet° It & P gen g bei 1937
Consul 4,28  1115,
All & West 1st g 48 gu 1990
CI& Malt 1st gu g 58- 11143
Reel' & Patti let g 68 11121
Consul 1st g (is 11)22

Buffalo & Southwest bee Erie
Bull & Stale 1st rota 46411151
B ur t./ It & N bee I P
Ian Ho 1st ex t 63  1913

4..d2i1 Is 11113
Registered 1911

Carb db Shawn bee ill Cent
Carolina Cent bee Seal) Air L
Carthage& Ad bee 4)4 VC&hl
Ced It la & N bee1tC1t& A
Can Branca lty bee Ito Pao
Cent of Gs lilt 1st g 58..p1941
Consul gold 58 1945

11145Iteguitered 
let pret income g
Stamped 

2u pi et ilICOLI18 it bs....p11145

street Hallway
Brooklyn Rap Tr g bs 1945
181 refund cony g 48 2002
Bk City 1st eon 58.1916 1941
Bk44 Co& Soon gu g 68 1941
Birdyn tin El let g 4-58 11/50
Stamped guar 4-58 11100

Rings Co El 1st g 48 1949
Stamped guar 48 11/49

Nassau sae° gu g 4e  11111
...nu H)-& 1. 1st do ref g 4,23'11
Stamped guar 4 ,2s  1951

Den Con Tr Co 1st g 58-11)33
Del United 1st con g 41-0.1932
liayalia Klee consul g 58.1952
Inter-Bet cell  19.,e
Inter lisp T 3 yi cony 68 1911
intermit Thin cull tr 48 1114,
Manila Klee let & cell 58 1953

t.
Price

Erfdas
Oct 9

Week's
Range or
Last Sale -c4

No

Range
Since

January I

1402 Ds
N. Y. STOCK EXCHANGE
WEEK ENtitari OcTOBER 2

2

Bas A"Low High Cent of Ufa ItIt-( Con)
103,2 104 104 Sep '10' 10:319104 •• 20 pi et income g bs stamped

:Jj 104  104 J'Iy '08 04 104 io prom Otnonle g 5&__p t'34. Oct
10014 100.4 101 18Sep '0:- 100 10i19 3d pref income g Is stampo
101 ll/1 1,100% Aug'08

107 j'ne't12
we% 104 Uluitt 111v par mon g 48.1951
  Mac & Nor Div 1st g 58.1940

Q-k 10019 10119 Feb'08 101 1/4 101 1.2 1111d & All Div 5s.  11147
Q• F 121 121% 121 Sep '0e 118%12214 Mobile Dm 1st g be 1946 It -I
‘.1-F 122  12219 sep '08 12034 12342 /en RIC& Box us cot g Is 1937
Q N 10288 103% 10314 Mar'08 10314 103 1/4 :olut ot J gen'l gold 58.1987

Registered 411387
Am Dock & Imp gu 58..1921 J
Le & bud R gen gug 5s 1920 J - J

F -A; 90.4 Sale 90.8 90% 61 )35 911/4 Leh & Wilke B Coal 58..1912 M-N
.1 • J 1 89 Sale 89 90% 83% 1)0% Con est guar 4128 .g11110 401J .J 1 6014 bl 80% 80- 4 75 81 N Y& Long Br gen g 4s 1941 31-3

1102% le3 10219 102's 1 Mks 105% !en t Pawn° s'ee so Pacific Co
98.8 101 Sep 'Os 96 101 CentVermont 1st gu 948.61920 Q-VJ -0 94% 105 9414 Sep '08 90% 94 Chas & say bee Atl Coast Line

I lieu are pr Wes Oil the C. a8is of $5 to 2. Clies 111 Ohio gold 68 al911 A-0

J-2 9742 
110  

ill Mar'02  
1171,Pne'Or

. . 1st cense' g be 1939
R egistered 

General gold 4198 1199939'

1/1-N

M.
J•J 93  105% Dee'04  Registerea VI-

11-N ill Sale Ill 111% 241

14

10388111%
Big sandy 1st 4s 
Craig Valley let g 58.  19994474)

J-D
J

.11-N 104% 104% Aug'08 ,01,4 104% 1(&A Div let cou g 48..19811 It -It
M-N 11614 111% III% lil% 105 111% 20 coneol g 4s  

89
J-J

104%  104 104 102 104. pr Val let go -1191141Warm s ts M. S
M-N 101% dale 101% 1017,213 101%10178 Greenbrier Ry 1st gu g is '40

Chic de Alt RR ret g 38_111411
M-14
A-0

M. S    110 Aug'08 109 110 Railway let lien 312s...1950 J • J
J • J
A • 0

99  
114  

WO% Apt '07
126 Meet)?

..  Registered  -  
9  Chic Burl& Q-Denv 1) 48 11925°2 

J • J
F -A

It -j    120 Mar'Ou  General 4s 1958 M. S
J • J 114% 95 Ply '08 94 WS Illinois Ow 3128 1949 J
J -J 91,2  93 Sep 'Ur 90 113 J -J

31 39% 37 bop '1.18 22% 43 Its Div 48   1941) J- It
Iowa Div 811111 fund 58-11119 A-0
Sinking Lund 48  

99Nebraska Extension 413 1 21.1117
A-0
OA-N

Reguitereti M-N
Southwestern Div 4s-219922i .11•S
Joint bonds See Great North
Deuenture Is VI-N

Q-3  85 84 Sep '08 78 85 Han & os consul 68.1 139911 %i-
A-0
A-0  
Ns,

91,1% Sale
• 1u0
93% 

99% 101 %
Hai 100
1.14 Sep '0),

272
4

• .. •

95%101%
115%100
83 14 L2

„Aim& it Ill ref &Imp g 4s1955
1st consul g Os 1934
General co:18011st 5a 1937

J. J
A-0
11-N

A°,  
M-1,1
.1-D

94 93
95% Sal,.

  86 Apr'07
91% 92%
95% U6%

15 82,2 92%
85% 97%

Itegilitered 1937
Clue de tint lty 1st 58 11$133u7

Chicago & Erie See Erie
J-3

J•12 ludas Sans 103 103% , lb 94,104% Ohm lit & Lowsv ref 68. .11)47 J-J
FA    116 ItItu'Ob 96% MI% Refunding golt158 1947 J-J
F•A    98% Nov104 Lowey N A cts Ch 1st 68.119107 J-J
F•A  
dA• b 115 12 98

  1)4 Novlit,
08 98

  Clue .1111 At St P term g 58 11/14
General g 48 series A...e11/811

It -It
J -J

.... 95% Sale 93 95 95 05% Registered e19811
General g 3198 series .13 e11)81) -J

31-13 94% Sale 94 94% 21 80 96 Clue At L Su Div F J-J
J-J 127  Chic & Alo Nay Div Is. .11120 J -J
A-0 122  123% J'ne'llb 111%124 Chic & Pao Div 68 1' It -It
A-1) 106  112,28Jan'04 Chic At P W lst g fis 1921 It -It
.11-111 LoS  114% Not'uf, Dak & 14t So g bs 1916 It -.J
J -J 93  69% Mar'08 Far de Sou toilet g 68 1924 It -It
.11-N  87% 86.4 813% 74 8878 Hest & D Div 1st 78 11110 J -J
J -J 114  u3.2 Sep 'On 1/312 113% 1st Is  

1uLaCrosse & 1) 1st 5s-19199
J -J
J -J

Mineral Point Div 58 1910 J.J
J • J 9334 94 93% 94 21 90 04 So Aliun Div 1st 6s 11)10 J-J
Q-J    90 Apr '0), 89% 90 :1Southwest Div 1st (I8.....1010 .1- J
A-0 1)1)12 Sale 98% lt./1 75 96%102 WIS & Minn g 58. .1921 J-J
4-J  9519 31y'08 115 96% 11111 ea No 1st 31 L 68. J-1)
J • J
Al-N

109  
87  

120 vet In
b719 87% 1 83 88  

1111t)
1st consul 6s  

9,J1iie& Northw cons Is.
.1-1)

F
.11-111
It -It

95  
111% Sale

94% 95
vi at%

  89 Oct '00  

21
25

87 95%
83.4 112,2

.1191113
Extension 4s 
Registered 

1886-1920

General gold 3%s  1866199827°

F-A
b'•A
11-N

-A 102  105% Feb '07 Registered p11187
.0-S 98% 104 Ain'01 Sinkulg Lund 6s. A-0
A-0
J -1)

101)% 
111  

10104
.0819 bep 'uo 110 111

.18711-11121,
Registered 

ad O 18 78799.9-111)22°Sinking w ts 9 
A-0
A-0

A-0
A-0

1029 
107  

109 Sep '08
11919 .11W04

1004 109 Registered 1879-11129
Debenture 58 

119121)09 A-0
11-N

J -J
J

93% 881/4 Oct '07
  luu Nov'04

Registered 
Debenture Is 119929°1

31-N
A-0

Iteguatired 1921
Sinking tuna deb 58 1933

A-0
dt-N

Registered 1:133
North Illinois 1st 58 11110 S
Ott Cl IS At St Paul 1st be 11109

11..3 114%115% 113% Ply 'Ob 108 1131/4
Mil L de West 1st g 68 1921
Est, & Imp stand. g 58 1929

M-N
F -A

M-N 104  1009 Mar'08 101%10142 Ashland Div 1st g 68-11)21 M-13
94  98 Dec Jul Mich Div 1st g 68 1924 It -It

J • J 1004  103 '08 103 103 Incomes  1911
F -A 119%  11912 119% ii 114 119% Ohio Rock isl & Pao ifs. .11)17 J-J
J   117 Mar'08 117 117 Itegistureu 1917 • j

General gold 46 It -It
  8888 87% Aug'08 91 91 Registerett  1)988 b6 It -J

.1-.7 107% Sale 107 107 % 32 10718 111
Refunding g 4s 
Coil trust Series H. 48  111)91304

A-0

di-
al-
  102% 10219 Sep 'tie,

alairt/7  
1)8,4 105 J 4s 

Al  19121911
r-N
vt-N

N 48 VI-N
04s  

1191)11:

P45 
1917 41-N

A-2
Chic It I & Pao RR 46 2002 M-N
Registered 2902 N

F-A 11288 114 Sep 08 112 114 Coll trust gold 58 1913 11-S
.11-N  1081/4108 108 1 97,4 1034 Bur eed it &Northern-
M-11  113 A.pr'06 ......  Con 1st & col tr g bs...1934 A-0
Oct 65 34 55 60 10 65 73 Registered 1934 A•0

  73 Ply '08 65 73 W latgu 58.1921 A-0
Oct    416 Aug'08. 45 54 M At St L 1st itu g 7s .1927 J-1)

.1112sCk.1.1%.%Eolis 142Fa as -Continue.' on Next ease.

Miami. atm way
A-0 101% 101% 101% 1 91 102 Bet St ity gen col tr g 58.1997 F-A
J -J 7412 Sale 7378 7414 224 65% 77% Bet g 45 2002 A-0
J •J    102 May'023 111178 102 liway&IthAv littogfis 1943 J -D
M-N  91 90 Sep 't16 9218 92% Cot de can Av lot gu g 58.111113 11-5
F -A 100 Sale 91) 100 23 93%102 Lex Av & I lstgug os 1993 .11-S
F -A  100 102 Ply 'Ot, 1)8 102% Ave RR con gu 4s 200u J-J
F. A    1119 Sep '08• ... 81% 8i19 Cent Tr Co eat Us stmpd...
F-A 132  81% 131 19 1 77 83 Tiara Ave ity let gkis..1937 .17.1
J -J 7614 bale 75 75 21 75 80 aet W S El (Clue) list g 48.1113o F-A
J.J 1)81s 95 Mane, 115 95 .‘Ill El Ity& L 30-yr g 58.11126 F-A

99 102-. 116 Aug'08 93% 96 Awn St 1ty 1st con g Os..1919 It -It
A-0    115 Pute01) Orl Ity & Lt gen 4128 .11)3. J-J
J -J * 61/14  69 Sep 'u8 613 69 St Jos lty LIII & P Dag Is'). $1-N
FA  88 111 Jan '08 91 94 st Paul City Cab eon g 53.1937 J -J
A-0 6614 Sae, 135% 69 54 1 49% 697. nderground at Lon 1s. J -1)
MN 101%101% 100% 101% 64 ,00 1017.

.11)(le
U num El (Chic) let g 3s..1945 A-0

J-J
A41-

64% Sep '013
  98 blay'00

..• tie 1.15 1, u nited itbts 8,01 Fr el 48.102
  United Itys St L let g 48.11134

A•U
J -J

Price
Friday
Oct

W IC'
Range or
Last bale

8 ia Ash
  45
• 40

88  
104  
10u% 
10732 

101
 11512

101 12 Sala

104
90

97 100

100  
96  
76% Sal 
7112 sale

100% Sale
1/11.4 sal,,

Sal.

111.34 3alt
104  
91)19 
102% nale
IOU
95% 

101% 
103% 10478
  81
lie  
115% Sale

107

130  
100  
I0334 10414
104'2 luJ.4
1./2 les

90'2 91%
109%
111% 
103%194
110%  
ll/13  
122% 
lob  
101% 
11/8% 
W.% 
103% 

109% 
104.8 
101388 
117  
100

113

112

10070 
10014 
111178 
114  
12088 
12i38 
104  
114% 
114  
97  
1)5  
b 7 t. Sale

1)2 h

7:1 11i Sale

73 Sale

111%116

104% 

Low .11 igli
52% Aug'e8
3,, Sep '08
3919 Aug'(/1
81)%
10478J'nelto
115 Nov'uo
105 Dee '07
1v612 Sep '°6
12J78 124%
121 AugOe
1119,4 SeP

Apr'Ob
lot) Sep 'Ob

88 hlay'07

105 Sep 'OS
115 115
% Dec '07

101- 1u2
104 hits)'ue
8.3% 90
112 Feb'Oe

Aug'08
93 % Ply 'On
11314 ree'll1
95 Sep 'es
76% 'icw.
71 1112
no', Ma) 05
99% 100%
la) 12 9
el ,4
8614 J'ae'ur
10 Liu 10,34
105 h J'13"08
101 Sep '01
102% .111.43b
10.88 101%
90 Oct tu./

102% Sep '01
.0478 Apel/o
U3 Apt '0
123 Aug'/1
ill 115%
11114 Febo'.
,t17 J rly'ub

130 130
.08 SelP0b
102% Aug'uo
104 %, bey 'tits
,1023. 1x214 1
104.4. Oct 'Ut,
110% 91 63
111% Oct
112 Sep '08
104', may'uts
110 Sep 'Oo
106 Sep
.3(120 '91'
DA% Aug't/b

out
108 %.11ey'uo
lut/78J'ly

sep '08
lot '5 Sep 'lib
111912 w.,11 lie
L0518 Api '03
loll bep 'Oa
117¼ oep
tit) J'ne'u.,
98% Apr'08
1)419 1.1
80 Aug'08
111 c..May'08
tl 0 Ailey:
lu•J % Ply 'oo
104 Nov".?
Jul 78 Sep 'Out
10014 J au'uo
11,8 Sep '10,
1U3 'lit'u%
112 Sep '01
109 J ty uo
101.4 MaY'eo
101%May'ut
119.4 Aug'ut
113% It
142', N'eu'le!
121', Fee '00
109 oep
115 Ill
11212Ply'013
1i8 US
90,u Marub
87 89,4
97 Ply '04
92% Nov'ou
11019 Jan '0
U3 Mity'ui
1.104 Feti'07
54 Aug'u,
te.)12 73% lbw
uS Augvb
09 '13

11076 Mar'08
1.2012.31ar012,  
III ov'05

No

Range
Since

January 1

Low Bigle
44 53
I7 41
27 40%
89% 89%
10u19 10478

92 106%
11 117 124%
120%122
107 10954

lb
...•

1)8 98
11812100%

102 105%1
t0714 116
......  

10278

. ark; 110

9119119
89 93%

......
.... 95 95 .
4 .1734 78 1
21 60 724

1, 97 100%
126 97 1u078
lo 86 91%

80.4 8684
II 97%102%

.... 10519100

.... 101
I 98%102%

10119 101%

9714103',
10478 11.135.

122 122
3t, tuti% 115%

10

107 109%

117%130
106 108
, 00 104%
10314 106
/t/0 103%

85% 91%

UV 112
.04 104%
lutl% 11112
10414106',

102%104%
Ai.% 101.4
luti% 108%
.001%10078.
100%104%
101 103%
,u8 109%
.1)119101%
1u819 109
11.)% 118%
114 119
98% 118%
bt) 115
8:1 89
it/02111%
il/8% 110
Rid 109%

itei% 10112
it/5 108

108%112
107 109
tul% 101%
1.01% 1u1%
.18 119%
110 113%

to

11

112 115%
11219115
91 100%
9012 97
13312 89%

......

......

55% 73%
62,4 95
51.1,2 76

106 111

  80
* 52  
97  
94 100
96  
62  
62 bale
103  

98

7614 70'1i
80% Salt

78 Sep '08
51 Sep '06
1)P % 99%
95 Sep '08
1/6 Sep '08
64 64
el ti3
10614 Aug'08
93 '2
109 Ply 'Oi
107% Feb'06
110', Sep '00
11/3% Oct
110,2 Nov'lle
40 Aug'08
101 May'ub
72,4 721,

4; 8 %

68 85 !

- 
40 56 .

1 93 102
95 99 ,
96 'J8

1 49,2 64
210 50 63%

101 106%

..

...... ...-
 ..-

41 12 41%
1,0078 101

D 59 735.
0 76 85

No price Friday; latest prioe this week. aDue Jan d Due Apr e Due May gnue J'ue liD tie .1'ly k Due Aug toD se Oct p Due A ov s Option sal*
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Cony detien 6s 1909
Builato brae tat g 55 11347
Coneol Gascony deb 65 19011

• Detroit City Gas g 55 1923
Del. Gas Co con 1st g be 1918
EdKIll /586N YU&ELII&P

LZ1 Y 1st con g58 1932
t.,,88& Klee Berg Co c g 58 1949
tien Electric deb g 31,18 1942
10-yr g deb 5s 1917

Or Rap L Co 1st g 5s 1915
9,1son Co Gas let g 55 19413

hat City (Me) Chia 1st g 581922
En. :8 Co L & P g 55-1937
eurchase money 68 40417
• b.11.1kiku let con sr 45 1931

Liu
N. V. STOCK EXCHANGE
W KEE ENDING Ocroosa 2

••• Price Weete 8
Friday Range or- 0c4'2 Last dale -.1.c

Chia Rock & Pac-(Can)
(Aloe tik & G gen g 5s .o1919

Consol gold 6s 1952
Kook di Des AI Ist

Ohm 84 &E bee 111 Own
'Ohio St L& Pitts bee Penn Ct
'Ohio St P & con 68 1931,

Cons 6s reduced to 3;4 1930
• Ch St P & Mum lstg tie 11318
!- Nor Wisodusin 1st 6s 11330

St P & 6 City 1st g 68 1919
Chic& NN eet nil gen g li8q11132
Consol 50-year 4s 1952

Clue de NV 33.1eu bee Pere Marq
'Choc & Gull dee C It & P
Vin & 2a gold 4 ,24 11.13,
• (lin D ds 1 1st gu g 55-1941
•• 0 Find & Ft W Pit gu 48 8.'23
!" • Cin & W 1st au g 45.1953
( Ind Dec de W let g 5s 1935

1st guar goiti 58 1935
0 I kit L.& c dee CUC&St
!.011116 &t.) det3CUUSti,
Clearueld & bee B k
Clev C & st L gen g 4s 19133
Cairo Div 1st gold 45.-1930
Cln W & hi Div let g 48.19141
St L Div 1st col tr g 4s 1913t)
Registered 19130

Sig & th)I. Div 1st g 44-11340
W W Val Div lst g 48 11146

• • St Leo C consul 64-1921.
lat gold 48 tc1113o
Regustered '  ic11130

' S & LE con 1st g 513-11)28
()CC& 1 cousol 76 1914

consul sink fund 7s 11314r General comet gold 68 11134
. Registered 11334
Ind El & NV 1st pret 44 1941

! 0 Intl & W 1st pt
; Pao & East Let 0011 413 1941
• Income 4s 1991
CLEW & Marietta dee Penni/It
Clev & Pitta bee Penn Co

, Col Midland 1st g 4s 1947
!Colorado & don 1st g 4s 192:4

Rotund & ext 4103 1935.

leoltun & ureenv bee So ay
Doi& Hock Vat bee Hock Va,
Cot & Tot See Hock Vat
Cot Conn & Term bee Zi W
Moo do Pas Rive 1st g 44.1943
Cuba RR 1st 50-yr 5 g 1952
11 out & so oee
J.Jalltto & Waco bee AI &
' Del Lack & Western-
: Morris& Essex 1st 78 1914
, 1st consol guar 7s 1915

itegtstered 1915
• lat ref gu g 3 .28 299%.
1 N I( Lack Jo W lat 65-1921
; Construction 68 1923
I Term & improve 44.-11323
is Warren 1st ret gu g 3 45.2000
DOI & bud 1st Pa Div 78 11317

Registered 1111i
let ref 48 ( iss) 1943
lu-yr cony deb 44 1910
lit lien equip g 4 ,24 - 1922
41.1b & bib! cony 3.2s 1946
Rents & baraunta let 74 11121

, Del Ely Rat Bridge bee Pa Eli
' Draw & it Ur 1s). con g 48 1930

Oonsol gold 4128 1930
is Improvement gold 54-1028
Rio Or Juno 1st gu g 513.19311

• Rio gr So 1st gold 4s 1940
Guaranteed 1940

Rio tir West 1st g
Mge and col trust 4sA.,11341,
Utah (lent 1st gu g 4s al9.17

Des Mot & D bee .11 St L.
• Des dim On By is). g 56_11117
Dot & Mack 1st lien g 48 19115

• Gold 45 1995
Detroit Southern-
Oluo Sou Div 1st g 4s 1941

, Dui & Iron Range let 5s 1937
r Registered 1937

2t1 tle 191b
(Dal Short Line bee Nor Pao
!Dal Su Shore & Atl g 54 193;
, L`aat. ot Minn bee St P :11
' -1:.Aust Ten Va & (43 See So By
,Eigin Jot & East 1st g 58.1941
.SimCort&No bee Leh& .N 2
Erie 1st ex t gold 45 1947
2d ext gold 54 1911
3d ex t gold 4 Ise 1132:3
4th ext gold 55 11120
5th ext gold 4s 11128
1st consol gold 75., 1920
Flat consol g fund 74 1920
Nrie let con g 4s prior-1911e

.• • Registered 
1st consol gen lien g44 1131/e

• Registered 11313t
• Penn coil tr g 48 1951
50-year cony 4s A 1953
. do Series B 1953
•Bun Y & Erie 1st 74-191ti
, Chic & Erie let gold 55 198'4
• Cloy Ai alum Val g 58.1938
Jeff RR 1st rn g
-Long Dock consul g 6s 1933
Coal& RR let cur gilds-1922
Dock & Imp 1st our 63 1913
N & Green L gu g 56 1940

J -J

A-0

J
44)

4.4
A-u

J.

.1-4
.13-3
31-61
4.4
-4
-4

J-L

J • J
-,1-
Al- N
A-
.4

q.k

4.
-J

4.
-4

J -J
A.0
,4•J
A.0
Apt

J -41
•A
M-N

A•
4.4

.V1-N
-D
-I)

J -D
4.4
b'- A

F-A
41.5

M-N
J-1)
.4
A-0
.31-5

•.1
4.4
J
4-0
J • J
-4
-J

A.0
A-0

-1)
-1)

M-8
A-0
A-0
J-J

-J

Hu, All  Low litah No
10214  102 Aug',,).
  109 111 May'08....
973j4)3 10112 Sep 'I) '

12878  128 Aug'08
91   93 Dec '03
128's  12714 Aug'u8
12678   121.1% Alar'04
114;  11634 Aug'0
112   112 J'ne'0-
94 4 95 9414 Sep '98

  113 Oct '01,
96   102 J'neq47
  80  
79   70 Augur
88 90 91 Aug'08
  107; Dec 02

Range
'Since

January 1

how Bev
10412 104 4

9854 10114

121 128...

.24 127,4

115;117;
112 113
91 9514

'70 70
90 91

9612 Sale 9538 9634 36
95 98 96 May'll
94 137 95 Sep '07  

96; Sep '08
  91 Oct '07

94   92 Feb'OS
92   98 bep 'Oo
10334  105 Jan '04
97   97 Aug'i)
  97 97 2

107;  106 ; Sep '14:-
114.4   11434 Sep 'OS

124

92 98
136 3)6

90 93%

92 112

9514 9714
97 97
106,2 106;
114 11434

125; Sep '08

91 J'ly '0

90
41

66 Sale
94128404
86 Sale

9,14 Aug't)
40 411- 6

66 66
93,2 94%
8534 86'

  91 Apr'Ob

11712  .
119'4 Sale
118  
146  

11778 1177
1194 1101:
127 J'ne'll5

 125 1'14480P 'Ob
lt39 '3 112 112 Aug't)
IOU 9934 J'1.3"0
8912  102 Feu'03
10'4   12112Apr'Os
119   149 Aug'01
100   10074 101
100   100; 1904
100   97 Mar'
  98 98 Sep 't)
128,8  128; .13,30.0

8
102
265

120 125;

94 95

85 92 4
35 60

6512 68
82 94%
73 86;

'41 91

1i414 118.12
11818 12(Pu

23

1)3 Sale 9214 93 19
  118 Jan 0

138   98 Sep '0 _
  itS leu'O;
  76 Dec '05
  83 Alar'tht.

141 sale 91 91 2
713s 75 74 Sep 'u
  97 Jan

90
138

  110 Sep '04
  92 Mar'07
02 8912 Augq38

  7734 Jan '08
10(P4  1084 rue'v
  1064 Alar'ut

11012124;
108%112,4
97;100 4

i2112 123

1.1814 103..4
94; 102%
1.36 117
13134 9838
128,4 128;

89 95;
98 1.18
1)4 100
97 98

85 85
83; DI
70 76

80 8U'

77% 7734
.02 109%
10612106;

  108 hIar'0

10834   10612 May'08

100;  99; May'08
10414  104 .8 Apr'018
10034   1/10 Alat'u8
104,14  194 May'08
136; 118 93 Dec 0.
119 126 122 .2 Aug'08
  12(1 Jain 'ye

  87 86 37
  713 Jan

  '72 71 71
  8512 l'el)10;

  82 82 92
01312 6978
U9'4 5012
115 Auglk.
112 J'ly 'us
116124513W
9812 Apr '08
128 128
118 Sep '06

 107 106 Alar'08
103   100 Feb'08

6978 Sale
5912 Sale

112'4  
10434 . 
139 
12134  

4

.1

31,
21

10778 109

10612 106;

99 105
101; 104,8
9334 100,.
104 1001.,
......  
0.7 122;
120 12014
?in 90
79 79
55 72%

6734 844,
43 '12 4,
40 63
115 118
108,4 112

98'2 9812
121. 128

106 106
101) loo

N. Y. STOCK EXCHANGE
W KIM ENuiNt. OCTOBER 2

.;
',-,, ,
-.Z.

Price
lorittay
Oct 2

,3 ee K't•
Range or
Last sate

..,.
-
-.

Aat...4
Siltee

Januarli 1

Erie-r Con)
N Y 8t15 db NV let ref 55 1937
2d gold 4124 1937
Generai gold 54 1940
Terminal 1st gold 58-1943
Regis .5,000 each 1943

Slid lino( N J letg 64 1910
Wilk & Ea lat gu g 58 1942

.1%-43, Ind lateen gu g 68 1926
Erie & Pitts bee Penn co
If.vatitt & 'I' H 1st cons 64 1921
Istgenerat gold 54 1942
Mt Vernon let gold 68 1923
Sun co Branch let g 58 1930
Wargo & SO bee eh Al & SIP
3-. lint & Pere Al see Pere Mat
Fla C & Penni bee sea Air Line
Fort St U D Co 18t g 4;4.1941
Ft W & Den C 1st g 65-.1921
e't W & Rio lir lac g 44-1928
j 'at liar & SA bee So Pace°
, lal HJS Hof 1882 1st 55.1913
L4eOrg18 & Ala See sea A Line
.iti Car & i•lor bee sea A Line
,ieorgia Pacific bee So Ity
Gila V Li & Nor Bee So Pao Co
Gonv & uswegat See N I Cent
Grand Rap & Intl .see Penn RR
Gray's Pt Term bee St LB V*
tit Nor-C B & LI coil tr 4s 1921
Registeredde 1021

Greenbrier Ry bee Ches & 0
Gulf & s I let ref & t g 54 0195"
1_1 an & St 4 o bee C 13 & ca
Lionsatomo dee N IN ki& 11
Hock Val 1st consul g4124 1iiik)
Reguitered 1991
Col & 11 V 1st ext g 45 1948
Col di Tot let ex 4s 11150

Houst E & W Tex See So Pac
lions). & 'Lox Con bee So Pao Co
Illinois Central let g 46 1951
1. Registered 1951
1st gold 3,44 1951
Registered 1951

Extended 1st g31,24 1951
1st gold 3seterling 1951
Coil Trust gold 45 1952
Registered 1952

L N U & Tex gold 48 - 1953
Registered 1953

Cairo Bridge goal 44 11360
LoutsvDiv&Term g3 ;4 11)63
Middle Div cog 55 1921
Omaha Div 1st g 34 1961
St Lotus Divditerm g 34 1951
Registered 1961
Gold 3,24  • 1951.7.)
Rowe cored 1951

Spring Div 1st g 312s.  1951
Western Lines 1st g 45 1951
Bellev & Car let 6s 1923
Cart, & slow 1st g 44.  1932
Chic St L & N 0 g 53.  1951
Regietereu 1951
Gold 319s 11151
Registered 

Mempli Div let g 44.  11995511
8th Sou 1st gu g 44.  1931

IndI31di West bee CU l; (1,, St L
Ind III & Ia 1st g 44 1959
tut & Great Nor 1st g tie 19192t1 gold 54 1909
3d gold 44 1921lows Central 1st gold 58 1938
UOIll 4s 1951

J euersou lilt See Erie
u al A db 14 R See .L 8 & Al 8
Man de Mich bee Tot ,fe 0 li
K C Ft S & Al bee St I.& 3 .b'
K C & At lt & B See 6 t .1, & S k
Kan ll& Pacillo bee 31. lt & '1
aan City bou let gold 3s 1950
Reglstered 11/51.,

Kentucky Cent bee L & N
meek & Des .110 See C it l&P
Knoxville de Ohio bee So Ity
I ake Erie do W 1st g Os 1937
1..4 2.1 gold 5s 1941
North Ohio let gu g 54 11346

L. She & Mich 8 bee N I Cent
Leh Val N Y 1st gu g 4124 1940
Registered 1940

Lehigh Val (Fa)cone g 44 2003
Lea V Ter By 1st gu g 58 1d41
Registered 1941

Leh V Coal Co 1st gu g 54 1933
Len & N Y 1st guar g 4s-11345
Registered 1945
El C di N 1st pf 64  1914
Gold guar 5s 1914

Leh & kiud It bee Cent. of NJ
Leli & Wilkealt bee (lent. of N J
Leroy & Caney Val bee Mo P
Long Dock bee Erie
Long 18v4i-let con g 55.h.1931
1st consol gold 4a /41931
General gold. 45 1938
Ferry gold 4,2s 1922
Gold 44 11332
Unified gold 44 11149
Debenture old 5r3 1934
Guar ref go d 4s..  1(319
Bklyn & Mont 1st g 68 1911
let Os 1911
N I 13 & 51 15 1st con g5s 1934
N Y& It B let g 5s 1627
Nor Sh1.5 let con g gu5so1932

Louisiana .13, Ark let a 55 1997

4-4
F -A
F. A
M-S
M-N  
A-0
4-I)
-1-.1

J - J
A • 0  
A •0  
A-0  

J -J  
4 -D  
.1 - 4

A-0  

J - J
Q-J  

.1-1  

J -J
1-4  
A-0
F-A

J-J
J-J  
4.4
4-4
A-0  
M-S  
A-0
A-0  
11-N  
/1-N  
J -D
.J.4
F-A  
F. A  
4 • .1
4-4

J -.1  
4 -J
F-A  
.1 -I)
NI- S
4,1)
4-I)  
J-1)  

Jj--DD  
N1-13

J-J  
Sl-N  
11-5
1,143  
4.1)
M-S

A.L,
A-0  

4.4
.1 -4  
A-0

j4
44  
M-N  
A.O
A-0  
4 -4
M-S  
11.5  
A-0
A-0

ti-J  
Q-.1
J.D
Pa- 8
4-1)  
PA- s
4-1)  
8/1.s
M- S
M. S
A-0
M'S  
4-4
3,1.s

But Ass
102;105

.
• 88 89
111,2 ....  

9234  
95 100
111  

111; 
104

•

113
82; sale

96;

9834 8310
98;

100

105's Sale

11534 
98  

102  

92  
9134  

99  

102
' 101

99% 
s9',, 

8819 813'- ,

81)

112  
981u 
115;  

 .. 

96  

98
110

81.  

1(38 ;Sale
7512 Salt

• 71  

113 1134

10334 

10714108
lt6.3

110  

108  

9_9.  
98'4 

111
934 
94'2 
90'4  

• 924 

95 97
102  
100  
1004 

9534  
• 100

Low tt Lyn
105 Sep ',..
101)14 Dee'tie
813'4 8914
110 Jan 't).

102 J'ly '08
100 1130
11038 Aug'Or

112 Jan '0,
102 ; Ply '08
114 A in 'u•

  95 J'ne'138

•
  105 Afar'98

11212Se", '0,8
82; 82 '.4

US Sep '0

9815 993,
97 137

93 IN WO,

.

10512 1653,
  lii0%801•',.."

119% A ov'ut
94 .P.I.Y 'u

10222 Aug'0
10714 AP: 01
92 a ug'..
9144 Aug13..

  89 .101•1",.- ,
  70 uct '1) ,

104 A.tig'., •
  vs ;guy .,

102 Sep 'or
91 Marv.
10234 Jan 'o7
s /del) 'u•

  123 At.) '9,,
  784 Apt 44
  7014 Avie.Y'u

87 4 ' LAt'L, .
  lul ;OA 'V'
  100 A ov'ta,
  9754 Aug'u

122 Det. 'I..•
97 SIP su
t15 Le/3',,

  11934 siat'u
  89,4 Feb'to

  109 tut 0
118 .98

93 Apt 'Or
106 Aug 92'
81 81

  (10 004 '00
1084 106"
75; 76'

73,2 T3',
  93 Oct 't.,(

112 Sep.:Or
101 mat ut
10512 ..1.1.51'ut

1U712 17'-.
106 MoY'u
93% J 110u8
117; bell 'or
101)4 OW, 91.
107 4, JrlY ',,,

  97 -A11)",,,'•

11314Jan '0
1964 Jut. '..,

11214 Sep 'OS

94 bep '08
102 Nov'u  

  994 Oct '0
1,2 Sep 'Or

  110 .1 1,..'u
1/7 kAug'ur

911-4 Sop 'ti'i
110.4Nov'u.,

  105 Apr'u .
109 Nov't),
D8 A ttr qh

A o
...

1
..

....
1

....

....
•.

..

...

. .
1.0

....

01
71

....

.. .

....i02

: .

.

..,„.

. ,
1

•

..

1
I  

.

!

.
..

I

i•
48

....
...

•.....

1110214108 
...
.....
.

•...
.

•....

.

..

..

how it tun
105 105

89 114,2
110 110

101 1023
.00 101
108 1134

t12 112
116 103

5 95 4

104 114;
'34 85

06 Da

92,4 100
9212 98

•  
  

.
9841064
10014100;

96 130

10312

9134 92
131.4 9154

97 102 -

'48 4 102
• . 

85 b9,4

764 76,4

71); 8764
•

• 

97 100
-12;116

00 100
Us

95 1)5
101 104
70 1,018

HA); 10t112
79 78

69 74

10612 112
.00 101
.ub 10f0.4

874 95
108 117;
• ...........
. on 10734
1/5; 97

---• ......

.05 112,2

83 4 94

1 9312

1/0 97 

  
.111; . 98

.1118,CELLANEOLN 110N Dm-Continued on dext 'Amu.
Glut anti Electric Light

Atlanta G L Co 1st g 55...1947 J-D
Isklyn U Gas 1st con g 54.11345 M-N

M. S
A-0
-4
.4
F -A

M-S
-I)
A
-D

F -A
M-N
A.0
A-0
A-0
J -J

 101
 140
5258 51378

147191.49
1004 Salo
954100

9534

  83
125 Salt,
114 42 
10
95-------
902 

1064 1004 3 1)21210614135 135 6 ilt) 139
56 Sep 'OS 54 901214678 152 130 103 154%
10012 1(013 7 11314100149852 Sep '081 9858 U53

06 Mar'0, 90 96
614 Oct '01
83 Sep '08 79 83
123 125 k 106; 121)
10734 Dec '0
102 J'ly 'Us 10114102
99 Dee'O.  

111 Sep '0
88 88

103 1114
83 90

Gan and Electric Light
Lac Gas Lot St List g 55.61919
Rol and ext 1st. g 54 1934

Milwaukee Gas L let 4s 11127
N YGELH&P g 55 1948
Purchase money g 4s 1.949
Ed El 111 1st cony g 54 1911)
let consul gold 58 1995

NY&QE1 L&P 1st con g 551930
N Y & Rich Gas 1st g 55.11321
Pat & Pas 1 & E con g 53.1949
Pet) Lifts di C 1st con g tia 1943
Refunding gold Sc 11117
CliG-L& Cke 1st gu g 54 1937
(Jon (1 Cool Ch 1st gu g 55.'36
Mu Fuel Gas 1st gu g 58.1947

•..yracuse Lighting 1st g
vrenton U & El let g 58 .1949
Westchester 1.121it' 2 g 55.1950

Q-F
A•0
M-N
•D

F -A
Ni-S
-4
F-A
8.11-N
M• S
A-0

-4
J -0
M-N
4.1)
M-b
-0

10134 1024 102 Aug'(*
  101; 101 WI
DI  
101 10112
  NO 8t'2 re
100',  lirz ban, 100.,
104 112 108 J'no'o1-1
88 05 8i1 AugO•
  91 10378 Nov'W.
97,2
11434   115 Pattie),
100 ; 104 to 343iep
102',,   111,.
10214104 102 ;Sep IP-
100;  100 Aug'W
90  

6912Sep'0
101 i013e,

1 04 011' I).

110 Al a)'43;
103 J'ly

2.
2

99 103
101 101
89; 110
88 102
75 88 .
9812 130
1.08 108
89 89

0714115
U4 1(1314
.63 11(4
1)5 1023/
112 100

't it 1 4 1,14
•   88

•• .N .o price Friday; latest bid and asked this week. a Due Jan 8 Due e'el) it Due Apr e Due Atty It Due te one tug 0 iMe uot a Due .,en 4 Ontion :Atte
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N. V. STOOK EXCHA NOE
WERE l..NI1N OCTOBER 2

1-9-tce
kriaay
Oct

Lonisv & Nash,/ gen g 68.19-30 J-1)
Gold 158 .1937 M-N
Unified gold 4s 1940 J-J
Registered 1941.

Sink Luau gold 68  191, A-()
Coll trust gold 6s 1931 31-N
5-20-yr cot tr deed g .03 1923 A-0
E & Naell 1st g 68 1911. J •0
▪ Cn 61 .Lex emit 4 48 103 I 51-N
N 0 &Id 1st gold 6s 1030 J..)

NO & M 2(1 gold 6•4 1930 J -J
Pensacola Div goititle 1920 S
St L lily 1st gold 68 1921 M-8
2d gold 38 195i. M-3

Atl Knox & Cm thy 48-1965 M-N
Au alant & Nur 1st g 5s1114.
lieuder Dttge 1st s 1 g 66.1931 51.8
Kentucky Cent gold 48 1985 J • sl
L&N & & 1st g 44111945 M-18
L& Ni•bouth B Joint 48.11152 J • J
N Fla & 5 1st gu g 55 1935 F-A
N8c0Bdgegon gu g 4,281945 J • J
Pena as All 1st gu g tis 192 F•A
& N Aia con gu g (i8-1930 F-A

1, & Jell /sage Co Ku g 48 1945 M-S
L N A & ilk ,See C I & L
1k/I alum Coal Sea L S &
/Manhattan Ry copilot 4i5.191)0 A-0

Revistereil 194i, A • 0
Statipst tax exempt- 199U A-0

• as 15 bee A I Cent.
&Lex Cent SOILsel gold 48-1911 J • J
1st GO11801. Income g 3s.a11131 J'ly
2d etilisol income g 3e..a11/311.1'1'y

64ex Internat. 1•4( c,on g 4s.191 • M•S
Stamped gnarantaed... .1977 M-S

11exNorili lat gold 65 11)10 J -0
Mica Cent bee N Y Cent
Mid ot .14 J Mee Erie
Mil LI3 & W kelt, Chita & •N 1.1
tail& Nortn hies Cklti & St 1'
Minn & St I. let eu141 7s 1927 J-1)

Iowa Ex lat gold 7e 1901 -1)

Pacific, Ex let gold ite 1921 A-0

South Wert Ex let g le 11.11t 3-0

lat consol gold be 193 51-N

1st and reload gold 4a 1941 M-S

Doe & 1ft D let gu 48-'35 J-J

Alban &18t .L gla bee BC it& IN

StPatslit 11 Goa g 4 intgu'3 J-J
3-38611 & A let pi 4 ins (sit 102

Minn lin bee tit P &M

M o Kan & Tex let g 4.5_199 3-1)

2d gold 45 giU11l F-A

1st bat gold 58 194. 51•N

lat & refund ta 200 11-3

Gen a I 419s 193 .1-J

St 1, Div let rot g 4.8.-2001 A-0
Dal & Wu 1st gu g 6s 11,14t 51-11/2
• (J Pao list g 4a 10110 F-A
• K & 11. let gu g 5a 1042 A-()

Ai & Ok let ga 66  ' 1942 M-N

It &TotTleLgug6s 1042 Al-S
Sher Sh & So 1st gu is 58 1943 J D
Tex& Okla 1st g 5e 1043 M-S
Mo Pacific lat con g ths 11.-N
Trust gold 65 staauped.alla M-S
Registered a1915 M-S
coil gold 5s 192 F-A

40-year gold loan 48 1945 M-S
3d 75 extd at 4% 193 .51-N
Cent Br Ity 1st gu g 48 19111 1, -A
Ceu Branch U Flstg4&194s 3-1,
Leroy /to OVA List g Ss 1926 J -J
Pao it of Ito 1st ex g 45.1938 F-A
2d extended gold 5e 1038 J -J

St L 1r 1131 Dgen con g 561031 A-0
Gen con stamp gt,dg 581931 A-0
Unified ad rel gold 4a 1921) J J
Mw 61(4 Div 1st g 48 11133 M•N

Verdi V 161 W let g 58 1920 M-S
Mob J & K C 1st eons g 68 1053 J•J
Mob & Ohio new gold 158 192 i 3 • D
181 extenehin gold 6a../L11127 Q-J
General gold 48 11.13t tin
11.outgoni Div 1st g 58-1114 • -A
St L & Cairo coil g 4s..e11,3
Guaranteed g 4a 1931 3.3
M & 0 coil 48 NM Southern

Mohawk & Mal bee N 106111
Monongahela Itiv bee 15 & U
Mout Cent See St .P &
Morgan's La & T See S 1' Co
Morris & Essex See Del L & W

ash Chat & St List 78.1913 J -J
11 1st oonsol gold 53 192a A•0
Jasper Brunch 1st g 66-1923 J-J
Molil W & Al let 68-1111i J-J
T & P Branch 1st 68-.1917 3 • J

Nash Vier as Shot See L & N
Nut or Box prior lien 44s-1926 J-J
1st consol 4e 

95New /I As I) See N Y N 111&111 A-O
N J Juno lilt bee N Y Cent
New & Clu Bilge bee Lou 80N
N I Ilklu & Man Bch bee L
N YCeiiL& 11 Rix g 348 19117 J • J

Registered 1997 J -J
Deben g    1934 M-N
Lake Shore c,oU g 3 4s 1119a F-A
Registered 119)a F -A

Mich Cent coil g 348.-19118 F -A
Registered  '  1911s F-A

Beech Creek 1st gu g 48 1930 J • J
Registered 1936 J -J
2d gu gold 63 1936 3 -.I

Beech Cr Eat 181:1 B4851951 A-0
Cart & Ad let gu g 45_1961 J • 0

.103

ilea 484
119  
1121/2 
991/2100

• 961/2 
1021/2 
1044  
1144  
11134  
106',  
121  

120

106

03 94
105  

94  
98  
84  
1114 
08  
1054 
10-l ie  

99 le Sale

994 1004

81
16
15

62
17
16

123
101.4
105

1054 
79 Sale

97 102

99% Bah.
86 a514
105 106
78 7&-.
524 Sale
8219 

584 92
10014  
1011 Sale

10478

11241141/2
9919101

  07%
7434 Sal,.
884 

90
804

981/2101

110 1/213ale
•  111
• 86 Sale
85 Sale

12014 120s
112 115
83 84
1124 Salo

1)5

1141/2 
110% 

100
81

0214 Vale

9434 4/i1,..
83 Sale
82 Sale
  84

• 9714 ......

102

Weeic's
lcange or
Last bate

LOIS i1git

1184 Aug'08
1107.J'ne...8
50 it, 9519
101 Lt. J'ly '06
105 .1' ne'lla
103 Ang'ois
96 1161/2
Ill Nov'07
104 Mar'08
1111 14 Aug'w-
122 4
10714 A ug'013
117 May'07
624 Aug'07
03 Sep '..8
116 J'Iy 109
10819Jan
98 Sep '08
117 J'ne'08
81 84

1 10l4J'Iy '118

113 Jan '08
111 May''?
9112Jan 'Oa

99 99'-
104 Apr.05
1004 106

81 Si
164 1634
1618MaY'w,
9035J iy '0 i
80 Feb '06
105 May'ut,

126 J'ly '08
(0114 A ug'Oa
118 Jan 'O.
113,4 1.Iair'05
105 1280p '118
78
97 Apr'06

98 Aug'06
102 J'ne'07

99 99'-
8412 841/2
10419 r3ep 'on
78 18',
814 82.4
88 84.9
105 Sep '08
90 J'Iy'Uis
107 1/2 J'ly 08
106 106 '4

Ang'Or
10010J'ne'lla
10434 Sep '08
113 Sep 'Ur.
994 Sep '08
1041/2
18119 1'?'.,
74% 747e
95 Mar'Ois
83 Feli'08
8914 Sep 'us
110 aial'u5
9014 Febr08
112 Deo '05
l09' 1111/2
106 May'08
86 at)
85 85
1074 Apr'06
98 Dec '66
119 51e1'08
105 Jan '08
85 85
1121/2 1121/2
'75 May'os
101 Nov104

1137e 1141/2
112'-., Sep '08
1161/2 May'0,
1174 Marl/6
113 J'ly '04

100 100
53', 3314

9134 9214
901/2 Sep '06
1)4 05
824 63'4
82 82
821/2 821/2
76 Apr'Oa
102 Fel,'07
102 Mu 4/4

Range
Since

January I

Low Htao
11'2%11814
110 lu 1107,
96 101/

105 105
102 105
88 9614

1034 1114
1153, 1111',

......

86 1.13 1e

88 96
974 97'1
791/2 87
110 .4 1101,

lt

4

113 113

914 91'..,

92 994

964 10014

744 853,
141/2 201/2
10 185.

80 80

1251/2 128
101 1t/3

166 105¼
80 82

• • • .

'23
1

40

39

• . ••

• . - •

• - • •
• - - •
• -

9078 973,

94 991/2
774 86
95 106
7470 80
71 r2
801/2 811/2
102 1/2 105
87 90
10.,38 108
102 107
9712 1061/2
11101/2 1001/2
1021/2 1044
1041/2113
gn 1021/2

•::.
8 103.. 11119.

LOO 106
b 68 87
1 7 6 137

8778 98
66 68 7819

95 95
65 87
831/2 894

1/914 99',

113 119
10519 105',

1 821/2 85
lt, 102121121/2

75 75

13 110411419
1t;5¼ 1121,

2 09 1001/2
10 '17 831/2

32

101
'20
20
2

8712 9314
881/2 901.,
91 95
75 84
73 8-19
741/2 83
76 76

BIEN 11.
N. Y. STOCK EXCHANGE
WEEK END11.4i, OCTOBER

IPrice .1 eek's
krtang Lange or
Oct 2 Last bale

N 1 Cent H 10-moutinuea
tiouv & oswe let gu Kris 1942 J
Itoh & Mal 1st go g 4a..1991 51-S

J June ft gu 1st 4s. .1989 F-A
N Y Harlem g 319s.2000 M-N
N V.5 North 1st g be. .1927 A-0
N I & 1st coo gu g 48 1903 A-0
Nor & Mont 1st gu g 5s.1916 A •O
eine Creek roe anar tis.1032 3-0
14 u con 181 ost.58.h1022 A-0
Oswe & It 2d gu g 58. .e11113 F-A
W & uT gu g 55.191a NI-N

Rutland 1st con g 4 4s..1941 J • J
Og& ',Chain lat g-u 4s g194t, J-J
Itut-Canad gu g 48.194i. J-J

St Law & Add* 18t g Os. 11190 J• J
2.1 gold 08 1010 -1-0

Utica & Blk thy gu g4s.1922 .1-3
Lake Shore gold 3198.-1997 J-D

Registered 1997 J •D
Debenture g 431 1926 .51

-S25-year g 45   1931 al-N
Ka A &lilt let g-u c 56.193a J-J
Mahon C'l RR 1st 5s 1934 J-J

Pitts L Eno 2d g 5e.a1921' A-0
Pitts AI cK & Y latgu 68.1932 J-J

2.1. guar tie 1934 J-J
MoKeee de 13 V let g 6s 191a J -J

Mich Cent 1st consul 6s.11109 11-S
68 9

Registered 
11933 M• 811 

45  I'M
Registered 

1940
1

J L & lat g 3198 
19,540 1 34.1:s.1

lst g 3 igti  1952 M-N
Bat C & Stur lat gu g 36 1080 J -0
N Chic& nt List g 4s 1937 A-0
Registered 1937 A-0
Debentures 4s  1931 M-N

West bllore 1st 48 gu 2.561 J -J
Registered 2361 J-J
Y & Ureenw Lake bee Erie

N & klar bee N Y (.; 1.1uo
N Y Lack & W bee D L W
N YLE&W Bee lino
N Y Long 13r bee Center N J
N I N Ii 61 li-Cony Os. 1948 J-I

,Cony deben 3,s 1513 J -J
liousatanno It con g 58 103 • 51-N
N H & Derby con cy 56 191a M-N

N & North bee NYC&H
N Y0& W ref latg 4a..g191.12
Regis $5,000 only g1992 Al-8

N Y&Put Bee N 1061 11
N & it 13 bee Long latuld
N Y & W be4 hue
N Y Tex & 11. bee tio Paz Co
Nor & South 1st g Se 1941 M-N
Norl & Weet geu g 63 1931 M-N
Improvein't & ext g 68 1034 F-A
New River 1st g1313 1932 A-0
N & W Ry 1st con g 45 1906 A-0
Registered LAW A-0
Div'l LAI& gen g 4s 1944 3-3
1(1-25 year cony 45 1932 J-1)
Focal' 061 C Joint 4a 11141 J -0
(1 /Ss T 1st g 55 1922 J-J

Solo V.5 N K 1st gu g 4e 1989 .11-N
North Illinois bee Chi & N W
North Ohio See L Erie & W
Nor Pao-Prior lien g 4s 1997 Q J

Registered 1997 ti-J
General hen gold 38....a2047 14-F
Registered a2047 Q-F

St Paul-Dul Div g 48. .1996 J • D
Dul Short L 1st gu 58-1919 M-S
CD& Q coil tr 48 bee (it Nor
St P & N P gen g135....11123 F-A
Registered certitio's..11 1.119261873 AQ3.--DOF

St Paul & Did 1st 6e....1931 F-A

8

2d 6s 
1st coined golt148 

Wash Cent let g 4s 104 19-1/1
Nor Pao Ter Co 1ti1 g 6s 1933 J •J
Nor Ity Cal bee So Pac
Nor Wis SeeCSIPM&O
Nor 61 Mont bee N Y Cent
k& W See C C St L
hio RIv RR Bee unit &

Ore & Cal bee SoPao co
ore Short Line bee On Pao
Oswego & Rome bee N Y 0
UCF& 6tP NeeC&N W
1,ae Coast Co 1st g 5.s 1946 J-D
1 ao ot Missouri bee Ma 1/ac
Penn RR lot real eat g4s.1923 M-N
Condo' gold Os 
Umlaut gold 48 

1011 51-S

Coneol gold 4s (w 1)-1994483 
al-I'.
MN 

Coiivettlble g 312s. 19
Convertible g 3 4/3 

1911 u1452 • j 1)

Alleg Val gen gu g 4s 1942 •41-13.
DR It 1t& lige 1st gu 45g '36 F-A
Plata Bal & W 1st g 4s 1043 51-N
Sod Baty & So lat g be 1924 J -J
U NJ lilt &Can gen 48 1944 M-8

Penn Co-Guar lst g 448 11121 J -J
Registered 1921 J -J

Guar 34a coll trust reg 1937 51-8
Guar 348 coil tr ser B.  11141 F-A
Tr Co centre gu g 348 11110 51•N
Ou 319s tr etfs  
G.. 3.98 tr etre 1) 
Guar 15-25 year g 4s.  r1/34424 j j1 A :D•013
(1161 Mar 1st gu g 448 1935 M-N
01 61 P gen gug 44a iser A '42 -J
Series 13 

119944a2 A51-'Series 0 34s 
Series I) 3415 1950 F-A

But Aek Low

98 1/2
9538
'31,4
103
114

118'-,  
109 114

- 103
8614 8154
  57

1. u1/2 
9319 0414
112'4  
94'4 Sale
95 Sale
1(•784  
106  
101 19  
119  
112  
IV8  
118  
10838 
1061/2 
UI

91

toce
iaouary 2

-Si' Low it tuft

98 Mai ... 08 08
105 Oct 0.
101 190'1y Nit.
10719 Attg'Uti
Ili() Sep 'C.
•

1071107 19
00 100

. .....  107 N 0, ' tYi
1117. III' 1 i057e 112
105 Jan •ti

6 11065i l'5i -00.i  
62 884

18083,4 selp0,30,

50 Aug'ila 85 90
122 Jan '0I  
125 Feb'. 1125 125
9934 Apt -0, , 91,34 14934
44¼ 84'-, el 8aJ4 941/2

9
931: Sep -0

% it 
90 931/2

33 ti4 --2.1. 1.4 96
95 115 45, 58% 9534

109 Oct '07 - • - • ......
100 Slay 014 ..... tot) 100
130 Jan '0'-

104 Det.'u
1(..b Dee '0'.
119 J'ue'0
10034 Jan '0'•
10619 Nov'Ot
110 J'nem,
90 Sep '41

100   100 101*
9041(103g 100 Sep '0
92 93 92 03
102'9 10319113', 103
102   102 192,

130 Sale 1129% 130
924 Sale 0.: 921
1i41,  112 Mar'u
107  

99
116

 105
127  
126'9 
126,4 
961/2 9934

9134 934
89.9 Sale
801/2 90
luU  

9612

1024 Sale
102 balsa
73 761/2
  73

3
14

9812 9914
101'9.1'11(1'W.

• .....
......

90 90
88 90'2

95%102
100 100
94 03
98 104
991/21021/2

11512130',
si 93
112 112

921/2 994

9919 991/2 9919
1201/2Jan '0 130 1'20',
1171/2Jan't, 11719117¼
127 Oct 'Ot,
Vil 90 11 924 918'4
91 Sep NJ;  
113 1131,, 5 54&, 9371,
1334 14;" 3 78 91
874 Sep 77 8719
1001/2 .9'05
US 19 Sem '9 . "Ji; 984

10134 103 3
9312 102
'73 7.34 1,
71 Aug 08
41912Jan 05

117  
116 120

10219 
93  
90  
115% 

10934

103

104  
1041, Sale
1)719 Sale
941/2 sale
93  

102  
1034 
 104
81319  
57,-i 
9719 
8334  
8719 931 
 100
97  
1074 
1061/2 
92  
91  

116 Aug()
116 Alaft,
11714 Ply 't•
1.03 1/2 .1' iy
luu J'ly '08
93 Jiday'th,
117 Ang'vb

109 109

103 3'11040.
105 Nov'O.
101
101', 1044
974 9/34 2.
11414 94% 15.,
111.1 J'uteu •

1074 Oct '0(
102 'tio
1104Sel,'"4
10614 A ug'oe
1031/2 J'ly '07

s4
LAJ'ly 0014 9414

117 Sep h 1/7
8734 Sep 't/a 84 4 87%
90 alat'Oli
46 96 1 . . 1;
110 Jan '05
10814 Augl0:5

99 1044
9734 102
68 74
084 71
89 961/2
..  

116 117
116 116

102 1031/2
LOU 100

112 111

1011210934

102 105

10112 1014
100 104%
9114 98%
88 9512

......  

.0234 105%

984 Dec 'O.,
90 May 08 110 90

111SCE1.1 11NEOUS BON DS-Continued on Next l'age

Coati anti Iron

Col F 1 Co gen 1 g 515..1943
Convertible deb g 65....1911
Col Fuel Co gen gold 68.1919
Gr Ric Coal & let g 60.919

Clearf lilt Coal 1st 81 48_1940
Col 'lulu 1st& eon Os gu..111134
Contin'talC lister go 5s g.1951.
Jell & Clear 061 list g 58.1926
Kan & 110 do C lets f g5s.1961
Pleas Val Coal let gs 6s.1928
Sunday CrLea Co g 5s....11144
Tenn Coal gen 15s 1951
Tenn Div let g Os a1917
Btriu Div 1st consol 66..1917
Calm M Co 1st gu g Us.1922
Do Bar C as 1 Co gu g W5.1910

Valron (.'odl&Colst g 515 11149
Victor Fuel 1st s f 5s 1933

F -A
LA
M-N
A-0
J -J
F•A
F -A
-1)

J•J
.14
J • J
J -J
A.0
J-J
J •D
F -A
M-3
J

91 98

7419 Salo

  811
984100
101  
108 111

101  
118 Sale

90 Ang'08
77 Aug'08

107'.,, Oct '04
102% Apr'06

Agr'02
7334 75
107% Dec'04
107 Mar97
10519 Dee '06
105 Oct '00
78 Feb'07
9938 100
106 Aug'08
106 108
102 Apr'0,-
101 ev'08
98 100
931/2 Feb '07

97

27

96

7919 90
50 77

3834 75
...  
...  

...  

824100
100 106
93 1083,
102 103
100 101
80 1001/2

Telegraph and Telephone
Aiim Telep & Tel colt tr 4e 1929
ilonvertibie 48 1936

Cowin Cable Co 1st g 48-2311/
net T .40 T 18t g 5s 1918
Mich. State Telep, 15( 55 1924
West Union col ix cur 58 1038
Id and real est g 4.2.8  1960
Cony 4s, Series A 1936
Slut U u Tel fund (ts.  1911

llanulacturing 6: industrial

Am Cot Oil ext 4128 1915
kin Hide L 1st a g 6a 1010
Amer Ice Socur deb g tia 1926
Ain Spirits Mfg lot g tie  1913
Am Thread let cot tr 48.  1919
Am Tobacco 40-yr g as 1944
4s. 1981

J-J
M-8

-N
F-A
J-J
M-N
MN

-
A-0
11.-S
J-J
A-0
LA

  91
93.4 Sale
  90

93 sale
9038 

84%

93'2 94
90  
60  

88'4
108 bait
74 dam.

907,

91 Sep '01,
9234 93%
8334 Mar's,
104 leb'U•
1511%J'ly '06
93 0334
904 Sep -(/‘
841/2 bey '06
IOU Aug'08

93% 94
90 Gap '08
7312 Sep 'Os
97 litai'06
884 86,4
106 Ill
73% 74;1

75Is 91
3419 9414
5534 8544

0214 965.
84 94
81 9071,
75 86
100 100

86 94
7631 90
6812 71%
01 100
83 68%
96% 1111a
6014 76%

*No prioe b'autay; lateet Ind andaaked. aD ue Jan b Due Feb °Due Aar 4Due Apr JI,DueJ'Iy AsDue Aug 0 Due t)o$ pDaeklei I Diteteee 'Option Sale
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usi
N. Y. liTOCX EXCH A NuF.
WEEK EKDINI• OCTOBER 2

Pried
Friday
Oct 2

Week's
Range or
Last Bale

Penn Co-( t-oattnueu)
Erie & Pittagug 3 426 B.1940
Series. C 1940
GrR& I ex 1st gu g 4 428 1941
Pitts Ft W 8s 0 1st 7s 1912
2d7a 1912

78 /[1912
Pitt8 V& Artli let con 5s.102
PCC&StLgu412.6A...2940
Series 11 guar 1942
Series C guar 1942
Series 1) 46 guar 1945
Series E 3'n guar g 1941.0
Series F 4s guar  1963

C St L & P 1st eon g 58 1032
Pensacola db All bee L & Nash
Peo & Bast Nee C C & St L
peo & Vek Uu 1st a 6a 14121
2u gold 448 51921

Pere Alarq-Uhdb W Al as 1921
Flint & 1M g 6s... ..... 1U2u
let consul gold 66 1939
Pt Huron Div la g 68 1939

Sag %Pus [16IL Ist gu g 48 1931
huh B & W See Penn ltit
Phila Reatling coils 7:4.1011
Philippine By let 31)-yr sf 48'37
Pitim CmJo at 11 bee Penn Cu
Pitts Cleve & Beell& 0
Pitt:. It W Ati•Cli See Penn Co
Pitts Aloliee6 & Y Oee N Y Ceti
Pitta Sli & L B 1st g Os 1040
let consul gold 54 1943

Pitta & West Bee 13 h) • .
Deeding Co geu g 48 1997
IA: Registered 199':
jersey Cent coil g 46 11)61

Reus8euler Jo bar See 1) & 11
Rich do Dan Bee South Icy
Ruth db Meok bee Southern
Bao Or West See Den & itioGi
Koch & Pitts See it ILI9 P
Rome Wat& Og See 25i 1: Cent
Rutland Bee N Cent

Sag '1'us 66 H See Pere Marq
t Jo& Ur tel 1st g 46-194

St L & Cairo See blob dd Ohio
St .L & Iron Mount see .11
St LKU&N Bed Wabash,
St L AI Br BeeT RR A ol St L
St Louis & /6 au /ran eisco-
General gold tis 1931
General gold 56 1931
St L& S I ICE eousig
Southw Div let g 56 11141
Itelunding g 48 1951
5-year gold notes 412 1110,,

St L34. & Su East gu 4 4g11109
KU Ft & M cou g 66 1925
X C Ins & M By ret g 46 11/3u
C do M S& lst gubes.1929

Ozirkdb Cli U let gu be g.1913
St Louis So See Illinois Cent
St Lb W let g 4s tel oils-1989
241g 46 inc bond otla...p1989
Consul gold 48 1932
Gray's ktTer.let gu g 58 1947

St Paul & Del See Nor Vauttie
St Paul Al & /Mau 241 613 11100
let COUSOL gold ($s 1934
Registered 1933
Reduced to gold 4 436-1033
Registered 1933

Dakota ext gold 68 1910
Mont et let gold 4s 11/3i
Registered 1931

E Minim Nor Div lot g 46/045
Minn Union lat g 65.-1922
Mont C let gu g 613 1031
Registered 
let guar gold be 

Will & 6 F let gold 58-193r
St P & .N or Pao See Nor Pee
St P & City bed St P dbo
SA& A. Pass 1st gug4a 1943
13 he Prea & I tit. be 11)4.
El I' & N P 1st sink t g 58 1910
8aF& West bee AU Coast L
Solute Val & N B Bee Nor & sh
Seaboard Air Line g 45 -.1050
Coll tr tetund g 56  1911
All-Bonn 31)-yr' at g 46 411133
Car Cent let con g 48 1941.
Fla Cell tt Pen let g 104 191r
let laud gr'ext g 58 193.
Collata gold as 1114;

Oa & Ala Ry let con bs 5194..
dit Car & No let gu g 56 192:
deal) & Roe let be 1924.

Sher Slir & So See 11 K&T
S11 Sp t)034 U see AU coadt .L
So Car & Ga See Southern
Southern Pacific, Cu-
Gold 4s (Cent Pao coll) k1941/
Registered 1411140

Cent Pee 1st ref gu g 4e 1940
Registered 1940
Mort guar gold 1148..k1920
Through St L let gu 48 '54

Gal liar & SA 1st g 66-11310
Alex & Paelst g 6s 1931

Gila Vu&R Ist gu g 58 10'24
. Boas K & W '1' let g 58 1934

let guar Sc red 11134
R&TClstgbsiutgu 11131
Consul gi3s int guar 1U1L
Gen gold 48 int guar 1921
Waco& N W al v 1st g 68,3u

A & N W 18t g 68...A041

J
J. J
J-4
-J

J -J
A-0
M-N
A-0
A-0
111-N
M-N
F -A
J .D
A-0

TIFs
J -D
A-0
001-A
A. (1
F-A

.D
J

A-0
J .J

J•J
AU

J .J
A•0
J .J
J -D
.t)

14-N
A-0
A-0
A-0

31-N
J
J-D
J .0

A-0
.J
• J

J .4
J -4
4-1,3
J
-D

A-0
J -J
-J

J -J
J • J
J

.J
.0-5

A•0
M-N
11-
J • J
J • J
J -J
.J
•J

.1- J
4.J

J -D
J
11'.11
11-A
J -1)
A-0

M-N
M-N
M-N

-J
A-0
A-U
^41-N
J -J

Btd ditA
91  
01  
10412 
109  
109 116
10534 
109  
10714 
10714 
1084 
10042 
91  
994 
1134 

106  
94%

107 4  
103 107

95 97

11108 
105  

99% Sale

11504 Sale

115
106
  90
0443 
76 4 Sate

904 
116  
7634 Sale

Low Built
92 Apr '07
0534 Apt '04
108 Sep '00
12708 Oct '02
119 J'ne'06
110 Apr'04
116 Alay'05
109 109
109 109
112 42.141••'05
99 Aug'08
91 May'u8

116 Sep '08

12318Jan 'OZ.
100% Dec
1.09 Apr '02
110 Sep '118
11)5 Sop 08
1004 Alart)5

oica'
No

Range
Since

January I

Low .11 ign

2 106 4 IOU
I 10714 109

......  
99 99
90 91

......
.....  
. .....  
110 110
105 106
1(1014 10034

1154 Mar'06
0634 9634

110 J'ly '08
337  J13, '97

994 100 •
96 Aug'08
96% 95%

91% Sep '08

115 Ply 05
166 106
110 Jan '08
100 May'ub
744 76'-i
98 Nov'llti

113 Mar'06
72% 73

•  1) 41

924 Sale
77  
74 74'a
100  

10234  
12534  
127  
108 10836
1004  
10508  
9734 

9314 
107  
1284 

110 4
11418

864 sale
114

55

112
 • 107

10
......
96 97

10914 110

102

. • -

747
•

8u

93 100
90 074
8i3 1)8

82 91%

113 116
103 10:44
90 90
100 100
($41 7604

• • 
111 11412
13634 70

93 95

92 9214
77 Sep 'Oa
7334 744
10116 Apeu'i

10314 1034
l211 4 Sep '08
134 Dec '00
108 sep
11618Apr'01
105 4 Sep 'Utit
08 Aug'08

140014 Oct '04i

124 May'05
130 Apr'00
13614 Aluy'06
1114 Apr'06
1154 Deo'llti

85% 87
102 Sep '07
110 (Am '05

69 Sep '08
110 Aug'08
88 Jan't)i
bb J 'U8
1074 Aug'ult

100

9712

914 92

9114 Sale

864 
92  
100  

103 .. 

109% 
107 4 
112 97
1174 

113 95

844 9343
65 77
56 76

4 1021410614
1211 1r 129 42

102 108 4

27

•

103%103%
94 99

.. 130

11144 1114
....  

78 87

434 aot.,
86,4 90

85 85
110 110

10912 Alai•'05
1:5 Alay'08
110 Ian '05
106 Alar'u7

91% 92
84 J'ne'07
974 1/708
9336 J'ne'0
88 Aug'08
lib Sep '05
10134 Aug'08
101 Jail '05
103 Aug'08
lot Jan'08
104 Aug'Ou
Wu J'ly '08
10708 Nov'O'd
93 4 Sep '08
llti '06
1091-3 leel)'06

163

92 9548

83% 92
......  
94 99

...... .  
80 80
88 113',

101.,k,
to? 107
1014105

100 104
:0914 11'2

37 u3
..  

HON DS
N. Y. STOCK EXCHANGE
WEEK ENDING OCTOBER 2

s
Z.1..,.!
'-4, t
g••.c4

Price
Prutay
Oct 2

{Peek's
Range or
Last Sale

.2. ..,,z.'
0 .„P
""

Range
Sines

January 1

southern Pee Co-((Joatinuea) But Ask Low litgh No how Nigit
Morgan's La & T let 78.1916 A 0 114  12zst.Aug'))S .. 12112 l'2218
1st gold 6s 1920 J-J 11008 110 Nov'06 ...• ......  

No ot Cal guar g 56 1938
Ore & Cal 1st guar g 58 1927

A-0  
J -J 1034106

  112 Feely,  
10208 AugOS .... 102 103

So P ot Ar gu 1st g 68...ol,Juli J -J 10134  11.1188Augw .... 984103
let guar g 68 o1910 J -J 10314  1031, Sep '08 .... i 021410314

So Pao or Cal-thi F.& F...1912 A-0 1024 141443'ne'08 .... i 044 1044
1st gold 6ri 1912 14.0 10112 11412 Dee '04.
let con guar g 56 1937 M-N 1104 116 May'07 

8 knout N Alex let g tis..191 I J -J 10234 104 Apt 'Ub .... 101 104
SO Pa6Uoast 18t gu 4s.g.1937 J • J  
Tex&NuSaLiDivIst g68.11312 31.6 10312 1074 Feb '07
Con gold 58 1943 J -J    118 4 Api '08.,. 0514 084

o Pac 11 11 1st ret 4s 1955 J.j 05 4 saii. 9514 9543 50 87..2 9512
Southern-let 0011g 5a 1994 J . J 102 Sale 101 12 102 30 82 ita 1031/2

Registered 1994 J • J  100 114 Nov'06..„
Develop & gen 4s SerA.11130 A-0  7112 12 72 L6 734 7608
Alob do Ohio coil tr g 4s..11135 Ai-b 834 84 84 84 1 75 85%
Mem Div 1st g 44-5s...1996 .14 1133'-.,  to? 107 3 'I6 107
St LOIL18 dm 1st g 48-.1931 J .J 81 85 .84 Sep '06 .... 09 84
Ala Cen R 1st g 6s 1915 J.4 10re 108 .108 1 108 108
A tl & Danv 1st g 48 11145 J • J 13,...

1 
'2. . 06 Pue'lltS  

2.1 4a  1948 J -J 0   92 J'ne'06  .
Att & lad 1st g guar 46.1940 A-0  • 834  
Col & lireenv lat Us 1916 J 4 1064 111 Feb'07 
ST Va & 01-a Div g68..1930 J .J 10643 100 'Ply '0,.... 100 10012Con 1st gold 5s 1956 Al-N 10u 4 109 4 Sep 'Ub .... 102 111)E Ten reor lieu g 5s 1938 M. Id 1024 . 102 4 Sep '05 .... 97 103Ga Midland let 3s 11146 A•0  624 65 Sep '01.
(la Pao tty 1st g 6s 1922 J.J 112 4 113 1 itS4Sup'08 .... 106 117Knox & (Milo 1st g 6s. .1905 J • J 112 116 107 4 'iy '06 .... 107 108Ja.ouaa Mr prlOr lieu g 5.s 11145 J -J 127  i 15% Apeu6  
Mortgage gold 48  1045 J -J .18  78 78 1 78 '78Rich & Dan con g 66.-1915 J..1 107% 10/14 Sop' 0!. .... 103 MNDeb 58st:wiped 1927 A.0 11114  92 J'103.023 .... 92 92

Rich & Meek let g 46...11/45 51-N    98 Feb '013  
tio Car & Ga lat g frs.....1919 141-N 974 9768 Apr '08 .... 9312 9768
Virginia Mid ser C 66.-1910 WS 103  112 uct 'Oli .... ...... .......seried D 4-104 192151-S 1034 10:312 Dee 'Ou  
Series E5s 19213 M-S 100% 113 Dec'Od ...
General 5s 1936 M-N 1054 105 Aug'06 .... 1i' 105
Guar stamped 1936 WS 4 1024 10512 10512 5 106 1054W 0 & W 1st cy gu 48..1924 F-A 8412 11164.1au'u

West .N 0181 con g 68..1914 J -J HA  10[14 Sep 'Ur .... 106410046 & •Ai Ala . Bed .L & N
spok Fall8 dd Nor 1st g 68.1030 J J    117 J'ly 'OU .
l'er A of St L 18t g 446-1031)A.0 106  106 Alay'Or ...'[02 105
1 1st, con gold 58...J804-1944 F-A 114  113 4 Sep '05.. .3391411312dell rertlIld St g 48 1953 1-1 4.  ' BS 114 4 J'ue'Or .... 904 044St, L Al 14ge Ter gu g 58.14)3u A-0 102'a 111 Dee '06
Lea & N 0" See So 1%0 Co
COY ttl Pao 1st gold be 2000 J.D 11012 1104 110'- 4 99 112420 gold limo Sit 52000 Mai    92 Nov'Oli.
La Div B L lid g 58 1931 J • J    110 Mar'043  
W'Min W do 1,1 W 1st gu 5s '30 If-A  iuu 10612 Nov'U4 ...

['old, 0 C let g be 1935 J -J 10114 1094Aug'1./8.... 102 1094W....tern Div let g 5a 11135 A-0 11124 iii Alio 'li• .0 Utteral gold bet 11135 J-D 1014 97', May'us ..... 954 98Kau do Al• 1st gu g 46.00 A- u 88  138 Sep '115 .... 84 89Vol P61 W let gold 4s -----317 J • J 82  163 Sep '08 .... 704 83iot St Ldo W pr lieu g 3 43s.1925 J -4 87 4 .... . :374 Sep 'us ...• 80 871260-year golti 4s 1010 AA) '1014 Sale; 7 0 it 1712 8 67 7814rur Haul 61 Bull 1st g 4s./[194()I'D 90  95 Dec 'tn,  1 lister& Del 1st WU g bs 1925
l..) 1st refund g 48 1952

J -1)
A•Ci

1004  
78  

1074 Aug'05
93 Sep '0/3   

103 10734
Un Pao 1111 & 1 gr g 4e .1947 J -J 102% Sale 10214 102% I 5.• 99 103Registered 1947 -I-4    101% J 'ly '06. .

.4.:-
08 101341st & ref 414(w 1) 6:2008 Al- 8 Ildas Sale 954 65114 004 9720.yr cony 4s 1.321 1.1 98 sale 9/12 9614 124; 83 99Ore III db Z.4ay con g 46.104 J -D 98 4 . 99 934 ml 91 9918Ore Short Line 18tg 6s-1922 F-A 11958 1204 1204 21 115 1021st consol g 68 194 J•J 112'-j  1/4 4 Se11'00 . • . 406 1144Guar rotund 44 1921

Registered 192.3
J -D
ID  

9408 sm. 9468 9414
  8"434 Mae() i  

it, /3512 96
Utah Oa Nor 1st 711 1008 1-1    100 Oct '07.
()old Old 1926 .1 - I 10704 1U7 4 Sep 'Ub .... 107 43 1074Unt II J RR 4 1.) Co Nee l'a KU

Utah Central See Rio Lir Wes
Utah dt, North bee Un Pacitie
Utica do Black It See li Y Cent
ti audalla consol g 4s .1955 F•A 93  044 Oct '07. ..  T el'a Cruz doPlstigu44s11/34 .1-1    118 Sep '01).
Von Val Intl /lb W am Alo P
Virginia Mid See South ity
V a & soutliw't let gu 58.2003 J•J 106  110 J'Iy'Ob .... 99 110
‘IV 

abash let gold 58 1939
20 gold 56 1931fl

60-N
F -A

109 109',
11412 9512

109 lut)
99 Sep '4)5

1
....

102 1104
8412 96Debenture series A 1930 J -J  .... 1.14/ .1'0e'tri

Series 13 193u 1.1    62 J 'ly '4)16 .... 37 61let lieu equips ttl g 6s. 1021 51-6  102 Feb'ub ... 100 1021st lien 50 yr g term 45.1954 J •1    93 mai '01..
let tel and ext g 4s ....Mb J•J 553  8a1e 674 59 40. 374 62Det & 4.111 Ext, Lit g 56 1941 .1 - 4 102  100 Apr'vr .... 100 100Des Atom DIv 1st g 4a 11331: J -J    97 Nov'04.[Au Div let g 314s 1941 A-0  So 83 Aug'ur .... all 83101 61 Cli Dtv 1st g 40 1941
St Clia8 Bridge let g 68.1905

5-S  
A-0  

90 UtiNJ'hu.ti,
  100 Mc) '0  

.. 
Wab Pitts Term /at g 45.11164 1-1) 48 Salt 46 48 IL 41 5132.1 gold is 1954 J-D V 10 Vs 10 Si 8% 19Warren bee Del Lao & West
Wash Cent See Nor Pao
Wash 0 & W Bee Southern
Wash Terml 1st gu 4 44s-1945 F.A  • 9012 Aug'08 ... 9012 904West Alarylaud.Ist g 48_11)02 A-0 75 Sale 73 76,, 24, 49 74)lien & cony g 48 1952 A-0  43 40 4 Sep 'ur. .... 30 • 47
W Vat tient do P lat 4.611 19.1.1 4 -J lel   ill6 4,Aug'4.10 ...

.
.... .  West N 161 Pa lat g o8-11/3/ .1,1 '11414  114 114 1 10111211412lien gold 3-48 1943 A-0. us  914 I'ly 'Us .... 5718 9112

Income 613 :11943 Nov    34 leelu'ui
West No Car Bee South tty
Wueel'g & L E let g 58 1926 A-0  106 102 J'ns'Ob .... 100 107
Wheel Div 1st gold 66-11/25 J -4  115 J' ly 'tit .... 95 103
Exton & Imp gold os...11.130 FA  11/6 984 Jau 'Ob .... 984 984
RR let consul 4s.... ....104u 61•6 70  74 Sep 'ut ... 00 76
20.year equip 6 1 68 .1922 J -J    [04 out '07  

Wilkes & Bast See Erie
W il do Sioux F See St P 31 & 51
1A is 4!••11 1 80-yr 1st urn 4s 10-10 J -J 84 SO 8512 86 32 80 88

J11:81.1.E1,1•ANEDUP. 1.10NOn-Conciiiumn
illitnalacturing & Industrial
Beth Steel let ext st 56-1926
Cent Leather 20-year g 68.14125
Consol Tobacco 50-yr As.11)51
Distil Sec Cor conv 1.81, g 56.'27
Int Paper Co lat con g 68 1015
Consul couv s I g 58 1935

Int St Pump 10-yr cony. 66 '13
Lackaw Steel 1st g 5s 1923
NatStarch .11.1gUoldtif 4361920
Nat March Co s I del) 08 1023
N i Air i..rake 1st cony 68 '28
Itepub I& 6 1st& coltr 53.1934
U b Leath CO 8 [deb g 68-11)13
U16 Realty& loony del) g be '24
V S steel Corp--; coup 411163
SI 10-60 yr us. t reg

Va-Car Chelll col tr us g 19IL
Westin, house It & ust Sc '31

J-J
A.0
F. A
A-0
F -A
J • J
J -J
A.()
M-N
J • J
M-N
A.0

J -J
11-N
M•16
A-0
J • J

83 85
95 Sale

64'a Sale
1024 Sale
  83
97 97 4.

•  94%
85

07  
04 100
106 10614
  81
101% Sale

83 83
9512 98
744 Sep '08
61:4 73
1024 10214
52 52
9712 97'a
944 h14 'a
834 Aug'07
70 Apr'417
97i. 1(8
97 4 Sep 'Or
10518Xly '05
70% 80
11)14 102
10138 10218
10104 Aug'W-
1.1.1. 6

1 85 85
31 854 91)

62 7614
Si 64 '151.4
1 101 106
1 '78 56

90 09%
2 84 Ou

75!:

87. 9/004
9212 11808
.01 107
644 Si
854 10./ 4.
85% 10214
89 1024
07 SS

Atimeetittneous
Adams Ex 001 tr g 48 1948
Am SS Co ot W Va g 58- 1920
13' FerryCo 1st cons g 53'48
Chic J c & St Yard col g 58.11116
1)01116111Mgr 1ncomes-1911
Int Blot-Gail Marine 412s 1922
lilt Navigation isle f 54 11)2.
3ian 13011 ii 42 I. gong 44-1114o
N ewp N e Ship do D 1)156(41111/0
N Dock SO-yr 1st g 46 1951
Providence sec deb 45.. 1957
Provident Loan Soo 448.1921

Joseph Stk Ydalat 4128.19313
st L Ter CuppteaStat'udi Prop
Co 1st g 4 438 5-20 year 11/17
Yuba Wet Co con g 68-1923
Val Wat Works let 68.11/0e
S Red & Ref let 8 t 68.1931

M-5
M.N
F-A
.1
A-0
A-0
F-A
61-N
J -J
F- A
ivi-N
51-8
1•1

J•11
4-I

••••

03 94

4... 45
66% Sale
534 554

96
92

87

93 03
100% J'ne'02
41 l/ct '114.1
100 Jan '0/6
47 Apr'4/8
664 u8,.
84 Ang'it3
50 lob'))
96 AUg'02.
trl 92
55 Oct '0
85 Mare -
100 4 scP

2

21

2

83 06

100 100
424 47
63 72
76 86
...  
06 06
85 02

83 85

112 J'ly '04  
11312 Vly '01
91 Sep

55 rime
84 92 78 92No price Friday: ia Leta bid and asged tins week. 'Hie Jan o Due 6 eu DUO Apr 6 D uu .. 110 0 Due J'IY p Due ...iv (mum; dale
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01:110AGO STOCK EXOEIANGE-3tock Record—Daily, Weekly and Yearly

S7'OCKS—H1GHES7' AND LOWEST SALE PRICES

aaturuay
Sept. 26

mummy
Sept. 28

1 uesaay
Sept. 29

w rune:may
Sept. 30

l rtursuuy
Oct. 1

r riciug
Oct. 2

1.170 180 *173 180 *175 180 *175 180 Last Sale 178 Sep'08
*3 4 3 3 *2 3 *212 3 *2 3 *2 3
*9 10 *9 10 *7 8 *7 10 Last Sale834 Sep'08
40 4078 4012 41 4034 4034 41 41 3978 413. 39 40

*1812 20 19 19 *1812 1912 *19 1912 19 19 *19 : 0
Last Sale 4 May'08

-33
Last Sale 18 July'07

*30 35 *___. 3514 *____ 33 *___ Last Sale 38 Aug'08
,__ 70 68 69 *5938 70 *6912 71 71 711.2 *48 7,1
..._.. 13 *12 13 *1214 13 *1214 15 Last Sale 1312 Sep'08
$__ 44 *40 44 *___. 45 *_-__ 45 Last Sale 44 Sep'08

I.-...T. -iti - *-_-,;-- 18 - ili-.;:-: -1E" 4.:7 16 Last rat1113 laer,:g*47 50 *47 50 *47 60 *47- 50 Last Sale 4833 Sep'08
_

*45-- -*28 2834
*46 50
2812 2818

*45 _
-*2814 21 -34

*45 _
- - -*2814 2834

Last Sale
*28 2834

4634 Sep'08
2834 2938

9718 9778 9712 9812 9734 9834 9814 99 9812 99 98i. 934

---- ---- ---- ---- ---- ---- ---- ---- Last Sate 28 June'08

512 512 *533 534 538 538 *514 558 538 538 6 678
*58 09 5814 5838 *58 59 58 5812 5812 62 e5 66
1.152 158 *151 160 *152 158 *162 158 Last Sale 152 Aug'08
1.121 128 120 120 128 128 *120 130 *120 12/ *120 128
4712 4712 *47 4812 *47 48 *48 49 *4812 49 4811 4834

1101 102 *101 102 *101 102 *101 102 Last Sale 101 Sep'08

---- ---- ---- --- ----- ____ Lddl Sale 10 July'08

338 338 234 338 212 314
___

3 3 3 3 3 3
1034 12 1033 1114 10 12 13 14 13 1312 13 1312
48 48 48 4838 4812 49 4912 5012 *50 01 *48 4$)

"""" ----*1 118
- --

*1 -.118
---- .
*1 118

---- - _
*1 118

Last Sale
Last Sale

147 May'08
118 Aug'08

*3 4 *3 4 *3 4 *3 4 Last Sale 4 Sep'08

*23 25 *23 25 *23 25 *23 25 *23 25 2412 25

145 146 14512 146 145 14512 14512 140 14512 146 14534 146

---- ---- ---- __ — ___ -- ---- Last Sale 214 Mch'08

1109 110 *1.9 110 *109 110 110 110 *109 110 109 109
$10512 10612 10614 101314 100 106 10512 106 10512 10534 106 107

12912 130 12912 13014 *130 131 *130 13018 13018 13012 130 131

*3312 3412 343e 3512 38 38 *36 37 *30 37 *36 38

---- ---- -- ---- --- — --- ---- Last Sale 3114 Nov'05

--- --.... ....---- -- -- ---- Last Sale 80 Feb'043
Last Sale 41 Sep'08

----__ -- ---- -- ....-- ---- ---- Last Sale 212 June'07

-gi1-2
--- ---- Last Sale 20 July'08

»5812 ii- iiiii W-2 ;.0ili4 as as 87 871; 8812 89

1,116 117 *118 117 117 117 *-- 11634 116 116 *11612 11712

*67 68 *67 69 *07 60 *67 69 Last Sale 70 Sep'08

108 108 *108 ____ *103 10912 *103 109 108 108 *108 110
---- ____ Last Sale 534 May'05

9514 9514 95 9512 9412 9413  _ _
-38

95 95 95 95

*3512 38 *3512 37 *35 33 *35 Last Sale 35 Sep'08

*8814 89 2834 8831 89 89 *8834 8911 8934 8934 8912 9014
10115 1011. 101 10134 10112 10134 10112 10134 101 10134 10133 10134

123 *___ 123 *____ 123 *120 125 Last Sale 126 Sep'08

*98 99 *98 99 98 98 98 98 *97 98 *97 98

*14 12 *14 1? *14 12 *14 1? 38 38 *14 12
214 214 214 21.

-
212 212 214 211 233 23. 214 21,

*10 15 *12 14 *---- 14 a---- 14 Lett Sale 14 Sep'08

_........-----..... ---. .....- Last Sale 3212 Jan'07
Last Sale 10 NoV06

--- --- ---- -------- ....— Last Sale
7u Qnla

16 May'07
A NTrOvilft

111

Chicago Bond Record

Sates
ol the

cek

STOCKS
CHICAGO STOCK
EXCHANGE

Range Since
Jan. 1 1908

Range ;or l'rettous Yeas
(1907)

Lowest Highest Lotvel H ig hestShafes

____ Chicago 
RetitlylroRayds
 100 160 Jan 24 180 J'1721 150 Mch 205 Apr

6( Chicago & Oak Park_100 Is. Feb 3 31. Aug 8 t 134 Nihv 5 Jan
Do pref 100 7 Mch 16 10 Aug2 10 Oct 16 Apr

1.5Chic Rys part c11 "2"--- 39 Aug27 47J'ne 3  
• 20 Chicago Subway 100 15 Feb 10 24 Ang 1 11 Oct 402 Jan
_-..!.7

Chic Union Traction-100 212Mch27 4 May2i- 214 Dec 614 Apr
_ Do prof., 100  14 Apr 1914 Jan

-i36
Kam City Ry & Lt....100
Do prof 100

35 Aug 26
68 Sep 28

46 Jan 1
79 Jan 21

28 Nov
0834 Nov

65 Jan
87 Jan

---

--------

Metropol W S Elev 100
Do pref 100

13 J'ly 14
42 Jan 6

19 Jan '2',
54 Mayk

17 Dec
43 Nov

28 Jan
72 Jan

North Chicago Street_100 44 May 5 47 May2: 3412 Apr 47 J'Iy.
--- Northwegtern E1ev-100 1334 Aug 6 20 Jan 3 20 Sep 2513 Jan

--

-iiiii

Do pref 100
South Side Elevated  100

40 Aug 18
42 Aug 24

56 Mayl,
71 Jan 1:

58 Apr
60 Nov

66 J'ly
90 Jan

Streets W Stable C L_100 2612 Apr 16 2912Feb 21 28 Oct :34 Jan
854., Do pref 100 85 Apr 20, 100 J'ne I 95 Apr 99 May

---- West Chicago Street-100 25 Apr 13 31 May 20 Mch 35 Apr
Miscellaneous

1,695 American Can 100 4 Feb 13 67e Oct 2 3 Oct 714 Apr
1,025 Do pref....  100 4112 Jan 2 66 Oct 2 341.2 Nov 60 Apr

American Radiator.. ..100 125 Jan 10 852 Auglt 120 Dec 1401. Sep
Do pref 100 110 Apr 22 128 Sep 2 112 Nov. 130 Apr

200 Amer Shipbuilding_100 37 Afeh 19 5512Jan 1 : 0 Nov 44012lan

---
Do prof 100 91 Jan '2 101 J'ne 85 Nov 109 Jan

-
Amer Straw Board 10 J'iy 7 42 Jan 9 30 Jan 40 Mch

i.i.5 Booth (A) de Co 100 112 Sep 15 30 Jan 11 2s Dec 40 J'ne
P20 Do prof 100 812 Sep 17 100 Mayl: 90 Dec 111 Feb
2,;6 Cal dc Chic Canal & D_100 40 Feb 20 51 Apr 2s 40 Oct 54 Jan

...... Central Trust Bank .100 147 May 147 May 6 165 Feb 165 Feb
__ Chic Brew'g & Mait'g____ lls Aug22 11-8 Aug2 1 Jan 1 Jan

...
—64

Do pref 4 Apr 13 4 Apr 13 5 Aue 612J'ne

Chic Pneumatic Tool.-100 21 Feb 26 3012 Aug 21 Dec 01 Feb

7411 Chicago Telephone-100 106 Jan 13 153 Sep 11 15 Oct 13412 Apr

--
Do rights  34 Feb 25 234 Feb 21  

Zi Chic Title & Trust_100 100 Jan 4 112 Auglt. 06 Oct 1121. May
103 Commonw'th-Edlson_100 80 Jan 3 108 Aug 22 77 Oct ).7:1. Oct
302 Diamond Match 100 113 Jan 2 137 Aug 31 10812 Nov 12912 May
85 Illinois Brick 100 30 Jan 22 39 Jan 14 34 Nov 07 May

---- Knickerbocker Ice 100  
Do pref 100  

Masonic Temple 38 J'ne 15 46 J'ly 41 Aug 46 Jan

—_ Milw & Chic Brewing 212 Jan • 213 Jan

"ler
Do pref 19 J'ne23 20 J'ly 24 25 Feb 27 Mch

National Biscuit 100 70 Jaa 3 9212 Aug ti 581. Oct 86 Jan

106 Do pref 100 10133 Jan 2 128 Aug 91 Nov 11734 Jan

--ii
National Carbon 100
Do prof 100

Si Mch 3
91 Meh23

7212 Anig22
1.12 Maylt

50 Nov
9734 Nov

8414 Jan
120 Jan

" iiii
Page Wov Wire Fence 
People'sGasL&Coke__100 8012Jan 3 9942 Meg 11 72 Nov 923. Apr

"iii:i
Sears•Rochuck com--100 24 Jan 24 40 Mayeli 20 Nov 57 Jan

Do pref' 100 72 Jan 16 0212 Sep 10 67 Nov 95 Jan

1,455 Swift & Co 100 831', Jan '2 10534 Sep 1 7512 Nov 11313 Jan

—7-8
The Quaker Oats Co 100
Do , pref 100

11434 .Tan 3
87 Jan 3

134 Jan 29
100 J'ly 30

100 Nov
85 Oct

17312 May
10234 Jan

160 Unit Box 13d & P Co_100 14 J'1Y 17 134 Jan 4 34 Nov 214 Apr

405 Do prof 100 112 J'ly 17 12 Jan 15 6 Jan 1234 Apr

...... Western Stone 100 14 Apr 25 17 Apr 11 16 Dec 30 Feb

Bingham Con Mining- 50  3213 Jan 3212 Jan

Black Mountain 
Daly-West  20  1614 Apr 20 Jan

H ubbard -El Mott 

BONDS i
CHICAGO STOCK
EXCHANGE

Week ending October 2.

Inter-
C3t

Period

Price
Friday
Oct. 2

Week's
Range or
Last Sale

IV ds
Sold

Range
Since

Jan, 1 1901
..,

Bid Ask Low High Low 2/447/No.

American Biscuit 68_1910 F - A ---- -- --- ---- ---- ---- --
Amer Strawb'd 1st 6s_1911 J - J ---- --__ NO Men'07
Ills Av de F G (St I.) 58'12 J - J ---- .— 10012Sep'08-- 9912 11112
)hic Board of Trade 4s1027 J - D --- „-- 100 May'07 -- _ _

Chica"'o City fly 55_1927 F - A 1013. Sale 10112 10134 5E wow
Mile Consol Brdarit Os__ 4 - J --- ----103 Apr'04 __ ___ __

)hic Consol Trac 4 Iis..1930 .1 - D --------65 Allie07 ---- ---- --
Alio Audi toriu o 1st 541929 F - A --- ....... 96344an'00
ThIc Dock Co 1st 4s_1029 A - 0 -- ---- --,- ---- ---- --- --
"Mc No Shore Klee 6s_19124shic & Mil Elec Ry 58-1919

A - 0
J - J

-- ..--
------

87 Fed'06
---- ---- ---- ---- —_-

Chic Pneum Tool-
1st 55 a1921 J - J 17112 ____ 7212 Sep'08 --_,,- 68 70

Chic Fly 58  _ 102 7 F - A 095. Sale 0913 9958 39 0014 102
Chi.: Rys 4-55 series "A"  : 9014 Sale 0014 9112 2,i 8075 903.

Chic Rys 4-5s series "B"  8134 Sale 81 827. 173 78 827,

Chic flys 4-13 series "C" 1 8214 Sale 82 8214 10 75 8214
Chic Rys coil 68_ 1913  1013 Sale 10034 101 14 0734 101

Chic R 1 & P RR 4s_2002 M - N - ----- ----79  Nov'04 ---- -- ----
Collat Trust g 15s_1913 M - S -------- 80 --__  Apr'04 ...... -.._ —.

Comm onw'a ith- Ed ison —
Chic Edison deb 6s1913 J - J 100 — _ 100 June'08 ..... 100 1001.

1st g 5s . _July 1020
-5s.

A - 0 1100 10014 10053 Sep'08 --- 97 100A,

Debenture 
- 
_1926 14 - 8 3 0934 0984 9934 19 9834 993

Commonw Elect5s519413 AI - S 1 102
------- -90

0112 1o188 213 93 101f,

Ilinols Tunnel Ss_ _1928 J - I) —... - Dee'08 --- —.. —

Kan City Ry&LtCo-55 1913 Al - N /...,... 9-1 95 July'08 ...... 93 153-

Knick'b'ker ice 1st 5s..1928 A - 0 190 -- 1/012Ause08 .....- 851. 921:

.4ake St 50-1st lis _1928 .1 - J ...... ---
-75

85 May'08 --- 80 881:
Income 5s 1025 Feb 1 70 16 May'05 --- ---- —.

Act!' W Side El-
1st 4s 1938 F - A :8068 Sale 801s 81 12 801. 88),

Extension g 4s 1038 J • J 17034 Sale 7634 7634 2 751: 85
forth Chic St 1st 15s_1909 J - J ..... _ — 90 Dee'06 —. .....- —.

1st 15s 
-__Refunding g 4 10_1931 A - 0 ___ 779- Aug'08-- --. ---

No Chic CItyRy4101027 M - N --- --_ 75 Feb'07 ---e
-901;forth West El 1st .0_1011 Si - S 18612 8814 8633 87 7 86

/ellen Gas 55 1945 AI - N 90 Sale 90 90 3 8014 93
'earsons-Taft 5s 1916 / - D 99 --- 99 Aug'Os ---- 99 99

4.40s  M. S 94 —_, 94 Sep'08 ---- 94 95

4.60i Series E DI - N 90 96 Aug'08 — 96 96

4.80s Series F Ii' N 9712 9712/3ep'08 ---, 9712 971,
'eo Gas L &C 1st 63_1043 A - 0 3117 Sale 117 117 5 10912 117

Refund:fur c 
53.,- 

__1947 AI - S ---- 102 1013.Sep'08 -.14 102

Chic Gas L &C 1st 5s 1937 J - J 10212 103 10234 Sep'08 ---- 9712 1033;

ConsuM Gas 1st 54_1936 J - D 100 _ 
- 
_ 10012 10012 8 9434 101

Mut'l Fuel Gas Ist581947 If- N :100 10-1 100 Sep'08-- 98 100

louth Side Elev 4 I113_1924 J - J 93 9312 93 Sep'08 ---- 9313 961:
Twl ft & Co 1st g 5s_1014 J - J 110014-__ 1001.Sep 08 --- 93 10014

Jnion El (Loop) 5s__1945 A - 0 ..-. 90 90 Fet4'08 ---- 90 90

Jnion Pacific cony 43_1911 M - N --- . - 114 Noy'04 ---- --- __
-68hilted Box Board co. 68'..6  741 47 Aug'Os --- 47

(Vest Chic St 1st 54__1928 M. - N ..-- ---- 90 May'07 ---- --- —.
Tunnel 1st 5s 1009 F - A  ----.--- 6812 Sep'08 — --.... ......
Debenture 64 1014 J - D ... - . 73 June'07
Consol c Is rets.. _11/30 AI - N ---- - 8014 lie" 8..— '7212 801,

Wes DlyCltyRy 41441932 1 - J  — -------- 87 Dec'06-- ..... _
-851:Vestern Stone Co 54_1909 A - 0 ---- - — 8512 JIY'08 --- 70

mote.—Arorne,1 intpre,t milet hPArldato All VhIrAcen lion ri nrIre_e

Chicago Banks and Trust Companies

NAME,
Owstand-

in?
Stock

t

Surpius
and

Fronts
t

Dividend Record

In
1906

In
1907

Per-
to-I

Last Paid
%

Rankers National  82.000,000 81,343,328 8 8 Q-m Sept '08, 2

Calumet National  100,000 v33,326 5 6 An. Dec '07, 6

Chicago City 500,000 166.080 10 10 J-J July '08, 5

Commercial National  3.000,000 4.351,738 12 12 Q-J Oct '08, 3

Continental National  4.000,009 3,626,402 s 8 Q-J Oct '08, 2

Cook Co State Savings 50,000 *4,388 6 6 Q-4 Sept '08, 11:

Corn Exchange National 3,000,000 4.991,217 12 12 Q-4 Oct '08, 3

Drexel State 200,000 08,330 6 6 Q-4 Oct '08, 11:

Drover* Dep National- ._ 600,000 380.006 S 8 Q-4 Oct '08, 21:

Englewood State 200,000 233,436 3 a Q-4 Oct '08. 11:

First National  8,000,000 8,071,029 12 12 Q-J Sept '08, 3

First Nat I nelewood 150.000 170,20 10+10 10 Q-M Sept '08. 213
Foreman Bros B'k'rt Co_ 1,010.000 511,998 Pny ate Ba nk
Fort Dearborn National_ 1.000,000 432,10 6 8 Q-J Oct '08, 2

Hamilton National 500.000 158,125 --- 5 J-J July '08. 21:

Hibernian B'k's. Assn 1.500,000 968,676 8 8 Q-4 Oct '08, 2
Kaspar State Bank 200.000 110,950 10 10 J-J July '08, 5
Live Stock I,.change Nat 1,250,000 402,695 --_- __-.. Q-M Sept '08. 212
Monroe National 300,000 58,718 1 4 Q-li Aug '08. 1
Mutual lankI 250,004 90,180 ---- 414 Jan. Jan '08, 41:
Nat Bank of Republic... 2,000.000 1.285,034 6 8 Q-4 Oct '08. 2

National City 1,500,000 489.046 --
-- 
_ Q-4 Oct '08, 11:

Nation il Produce  250,000 59,865 Begat, 13ualne a Aug 26 1907

North Avenue State-- - 200,000 881.685 ---- --- Q-4 Oct '08. 114
North Side State Savings 50.000 :9,258 6 6 Q-4 Oct '08. 1111
Oakland National 100,000 $9,807 6 6 Q-4 Oct '08. 11:
Prairie National 250,000 33,789
Prairie State 500,000 63,197 d38 8 Q-4 Sept '08. 2

Railway Exchange 250,000 9,822- _
-0;ca

4 _ -_Jan '08. 2

Security  300,000 122.261 nixed Oct 12 1906
South Chicago Sayings 200.000 79,011 1.34 6 Q-4 Oct '08. 112
State Bank of Chicago 1,000,00 1,313.790 8 9+1 Q-4 Oct '08. 3
Stock Yards Savings 250,000 164,101 6 6 4-1,J'ne '08, 3

Union Bank of Chicago 200.000 42,888 6 6 M-N May '08, 3
Union Stock Yards State 200.000 62,790 6 6 Q-.3 Oct '08. 112
American Trust & Savgs. 3.000,000 2,575,820 8 8 Q-4 Oct '08. 2

Central Trust Co of II1 2,000,00(8 1.010,953 7 '7 Q-4 Oct '08, 164

Chicago Say 13k de Tr.  n500,000 112,841 ---- _ _ 0-4 Oct '08. 113
Chicago Title & Trust_ 6.000.000 11.304.913 6 i 4-1 Oct '08, 11:

Citizens Trust & Sal/in-is- 50,000 :8,211 3 3 A-0 Oct '08, 2

Colonial Trust & Savings 600,000 502,984 10 10 Q-J Oct '08. 212
1)rovers Trust & Savings 200,003 95.269 6 6 Q-4 Oct '08. 2

Farwell Trust Co 1,500,000 1135,474 Orga liked Apri 13 1907

Fltst Trust & Savings_ 2,000.000 1,978,111.
liarris Trust & Sayings_ 1,250.000 650.139 ----. Q-4 Oct '08. 2
Illinois Trust de Savings_ 5,000,000 8,351,149 12+4 164-4 I Sept '08,4
I( enwood Trust de Savgs_ '200,00.4 :40,379 -- 6 Q-J Oct '08. 1.12
Lake View Trust de Savgs 200.000 41,504 ---- 2 Q-.1 Oct '08. 1.4
Merchants' Loan & Tr Co 3.000.000 4,809.548 12 12 Q-J Oct '08. 3
Metropolitan Trust & Say 750.000 254,104 0 8 Q..) Oct '08. 116

Northern Trust Co 1,500.000 1,861,871 8 8 Q-4 Oct '08. 2
Northwest Trust & Savgs 200.000 48,424 -- 6 4-.1 July '08,3
Peoples Trust & Savings_ 200.000 82,048 6 6 4.4 July '08. 3 '
Pullman Trust & Savings k500.000 182.528 8 k8 Q-4 Oct '08. 2
Royal Trust Co 500.000 499,811 8 8 Q-F Aug '03. 2
Stockmen's Trust & Say_ 200.000 4.578 ..— 5 .14 July '08. 213
Union Trust Co 1.000.000 1.101.066 — -__ Q-M Sept '08, 2

Western 'Crust de Savings 1.000.000 2143,706 6-4-1 6 Q-.1 Oct '08, 111
'Nest Side Tr & Say Bank 200.000 46.165 Began butane se Sept 5 1M

Woodlawn Tr& Say Bk 200.000 19,387 6 6 Q-4 Oct tos. Us

* Bid and a4ked prices: no sales were made on this day. t Sept. 23 for national hanks and Sept. 24 for State Institutions 3 No price Friday:

latest price this week. a Due Dec. 31. b Due June. d Includes special dividend of 30 % pald Dec 18 1908. k Capital Increased from 3300,000,.

a stock dividend of 33 1-3% being declared In part payment therefor. n Capital and surplus to be increased. q Dividends are' pak11)-J. Itlth Win

• payments Q-F. s As of date July 16 1908. v As of date July, 15 1908. 4 As of date July 15. 1908.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BOSTON STOOK EXOHANGE-Stock Record, Daily, Weekly and 'Yearly
SHARE PRICES-NOT PER CEN7 UM PRICES

Mord,/
Sept. 28.

Tuesdiv
Sept. 29

Wednesday
Sept. 30.

Thursday
Oct. 1.

Friday
Oct. 2.

Sates
at the
Week
Shares

:•10%.:KS
BOSTON STOCK
EXCH AN G

Rant/6 Striae
Jan. 1 1008

Lowest Iliohest

anqc ot t revtous Yea,
'1007

Lowest Iltyhest

Railroads*STA 3813 *8778 8818 *8678 8718 *8738 8758 Last Sal' 85 Sept'08 ---- Atch Top de Santa Fe_100 67Y., Feb 11 9112 Aug 31 6712No% 1071 Jan*0514 9614 *9412 9512 *9412 9512 *9412 9512 Lest Set 9534 Sep'08 --_ 217 217 217 217 *____ 211 *___ 217 
Do pref  100 8312 Mch 3 9534 Sep 4 7934 No% 10138 Jan217 217 *217

*132 134 1-3-33-4 132 132 *....... 13312 *132 13312 13213 13212 
108 finooLtoonn E&I,Avlabtaendy__ -.. 100 18112 Jan 2 219 Aug 26 ISO Dec 240 • Feb

*212 . *212 __ 212 213 *212 ___ *212 ____ *. 100 20014 Feb 11 213 Sep 23 200 .J'ii12 212 42 Boston & Lowell 
100 125 Feb 17 140 Jan 21 11734 No 152 Jan

12934 1'143-4 12412 1-243; 12453 12434 12412 12413 12438 125 126 125 899 Boston & Maine  
i 231 Jan

100 1Last Sale 149 Sep'08 --„ Do pref  
1.412 Sep 16 140 Jan 28 129 No% 170 .May

*:7ii- idii- _ ig- *:::: iiTii- *293 300 295 295 
_100 136 Feb 13 156 Jan 22 150 Oct 165 Jan2

26 Boston & Provldence_100 284 Jan 10 300 J'nel'41 1012 *8 1012 *8 1012 *8 1012 Last Sale 10 Sep'08 ---- Boston Suburban El Cos.. 9 Mch I 
285 Oct 301 FeO

*_ _ , 56 - 56 56 56 *____ 56 30 Do pret_   45 Jan 31 
13 Mch2i 8 J'iy 15 . Feb
56 Maylv 50 Au. 65 . Jan1.2 12 11 11 *10 12 10 10 278 ____ *978 . 13245 poDstoonp&retWor Elee Cos.__ 10 Feb 28 17 Jan 22 16 Nov 2834 Jan52 *50 53 50 5018 50 50 50 *50 -ii148 148 *_ __ 148 148 149 148 148 

  50 Feb 27 6013 Jan 1( 55 No 80 Jan
:11i- ---- 116 116 *116 -___ 11612 11612 116 11612 iio" fir 

4771 Ch&JupnreefRy & USY . 100 126 Jan 2 150 J'nelt- 128 Dec 160 Jan
 .100 102 Jan 10 11812 Sep 22 9934 OctI 120 Jan--- --- 

----------------------13314 
    _... _..... Last1S33a114e T.14 J'ne

_
'0
_
8
_ --ii, 

Con & Mont. Class 4_100 16314 Mch 5 165 Mch , 110 Oct 188 Feb-_-_- ---- -_- -_Conn de Pass Riv pref-100 13314 Sep 25 138 Apr 21 152 J'ly 156 AlchLast Sale 250-- Se-p'08*iiiit 114-- Ii5f2 1-a; ail.? iiii; iiir2 11312 1233i 12333 
-15 Connecticut River. _100 244 Jan 14 253 Apr 2'. 244 Dec 280 Jan

.11 Jan '2
2 *7 

131 Apr 21 116 No 135 Jan12312 12312 Fltehbure pref 
215 Ga Ry & Electric lgt(1 1

7534 7612 *7512 76 7512 7512 7512 7512 *7514 76 *7514 76 79 Jan 2i 6312 Dee 114 Mch*30 25 *80 85 *80 85 *80 85 Last Sale 73 Oet'07 :.--- Do pref  7$ Oct 88 AlchLast Sale 190 Sep'07 ,,, Maine Central. ;15- - -ii- )5i1-1 -iii- W-4 ;15- -iiii-2 10 10 *10 1012 800 Mass Electric Cos 111F 814 Jan 2 1212.1:in 
 190 Aug 198 Jan

*40 39 7 Dee 2012 Jan51 5212 51 82 52 5212 82 52 52 52 1.444 Do pret 1001 40 Jan 2 5212 Sep 2 37 Oct 7112 JanLast Sale 1538 Apr'08 -, mex1can Central . __ _1 nu 153,3 Apr 25 10 tuch3) 14 Nov 2534 Janjilt 1-4-11- iiii., fa; 155- go- 1ii14 fii" 13812 13812 13912 140 4_52_
NNoYrttiN 

21027512 NovN 0, 22100612 JanbLast Sate 140 Aug'08 - Northern 
N& Hartford. 100 128 Jan 6 145'2 sop 1.
 1 0 i 140 JAnper 2g 145 Dec 160 JanLast Sal. 200 Apr'08 ---- Norwich & Wor pref_10(; 200 210455 Feb' p. :.

7 old Colony 
4,110- iii- *lir :-_-_-_ i-85- gi- 186- 1-tii- *186 188 *186 188

10 Rutland pref 
14044(4) 1 74 Lan 

15 29 ta 2 25 No'. 45 Jan 
n 11 189 Sep I 175 Oct.20014 Jan

,k23°4 2514 4.......26 *___ 26 'P.__ 26 4..._ - 26 4......... 26
Seattle Electric312 Sep 25 82 Au 94 Jan

*N1.13 ---- *8213 --*8212 85 *8212 85 Last Salt 8312 • Sep'08
--io Do pref  98 Sep

100 131143 I.i, lapcnrh 1 i 1155 42 Seri) 25

 11Sii Ms 
Feb
Len"12

91 9514 *9514 ...... 95 95 *9413 96 *95 96 *9412 96 :•3g4 Nov 103 Jan
b4112 Oct 18212 Jan

15152 1001 153 159 156 15712 15713 15858 15812 15914 15914 16338 3,377 Union Pacific 44714 5514 44514 5814 *8714 8814 *8714 8814 Last Sal,. 8012 Sep'08 ---- Do pref 
Vermont & Mass.._ _..1g1(11 

7834 Nov 93 Jan
14518 Nov 170 Jan

Last Salt 157 Sep'08
West End St   14 Dec 95 Jan50 76 Jan 2 11912. gee; 194

---- -----3 -i - - W-2 -wor, -a; -fir -ii- 88 88 8814 8914 -ii5
9 Do pref 
2 Wore j,Nliasschen 

94 No 110 Alch
*12991 99 05 ___ *104 ___ 10534 10534 *105 .._ *105 __

-- ---- 140 140 ---- ---- .- --- demiReooteths--1g(0) 12 jJ1lay 'ti 140 Mc133. um Ant 147 Jan
* , 9m, *271, 2812 2818 2814 2814 2814 2734 29 20 2912 1.952 Amer Agrieul Chem_100 13 Jan 3 2912 Sep 14 19 Oct 26 Jan9 931 9134 9212 90 91 9012 91 91 91 92 92 478 Do pref * k, *514 533 5 514 5 5 434 5 5 514 850 Amer Pneu Service 10500 71 Vec11:11)

xi

09014 Lent, I 11E12 Auglln31; :1

9512 Sep I 72i2 No%, 95 Feb
812 Maylt, 312 Nov 1434 Jan*15 141 1213 13 11 1112 1118 1134 1112 1178 1178 1178 1.854 Do pref  Ole Oct 33 Jan

93 Dec 13714 Feb
12142 1291 130 130 12734 129 1283 12812 128 12834 128 13034 515 Amer Sugar Renn_ __ _100"

105 Dee 13134 Jan
127 125 125 12578 12618 174 Do pref 

188 110)1 J'aen"!23

*128 127 12514 126 125 125 *125
6.770 Amer Telep & Teleg .

12212 12311 122 12933 12812 12914 x127 12712 12718 12734 12758 128 13134 Sep 3I 8914 Nov 13412 Jan
1214 Nov 3612 Jan

2S 25 23 23 *23 24 *2314 2414 *2314 2414 *23 24 A mpeoricaprnerWoo Woolen.. _ - _188 1134 Feb11) tr2:,tUg 11
ug 

,sr% 91 901, 91 90 91 90 91 9012 91 90 9012 ..2_1..11_ 
7 312 J'neBoston Land 

44 23 *3 334 *3 334 *3 358 Last Sale 312 June'08
36 Suomintilnetro' n'ILle 

4 69 Oct 10212 Jan
3 Mch 4 Jan*123 1136 130 LIS *120 122 12114 12114 *120 122 *120 121

*1633 17 Last Sal. 1514 Aug'08 in le TSet le-ell 1- 
(°-)9312 Nov 115 Jan

V222 Oct 25 Feb
_ _ -- ----

East Boston Land  

41..342 Jan1  iin 101 1218814 Sep 11

414 Alch13 0 Mayl. 312 Oct 014 Jan
*512 6 -,i,if.2 -73- *512 6 514 814 --le

23 Edison Elec Illum..-100 '201 Mch17 250 Sep 1 185 Nov 230 Jan
*225 MO 125 223 225 225 *225 230 *225 230 230 230
14* NIS Ise 13r,:i 133 138 138 13812 137 13814 *138 140 254 General Electrle 004 

$0

o nil sor *8614 8012 8614 8613 8612 8612 8614 8614 Hu Mairoacphrueste_t_t! _______________ 
111 Jan 2 148 J'ly 2* 91 Oct 162 Jan

43 Oct 6653 Jan
58 14 se 56 *5412 56 *55 56 56 5613 58 56

Apr
1:4 lig 2 ii :23143 A.Iluia,g;thri

*201 206 *205 23912 203 203 *200 205 *200 205 204 204
Ex I cc/tor It t 0Tne I ye pa hn io n_ e_ .... : 

18765 
Nev

 Nov 2815612234 5101 Mergenthaler Lino-100 192 Apr 16 210 Aug 10
_ _ 5.2_ NMeA VI *014 2$4 *214, 234 *2 234 *2 234 *2

6412 J'ly 2.*54 - _ - * 54 80 00 60 60 60 *55 60 *55 60
Do pref 

10100 
1 Mch 2

41) Mch 5 
114 Dec 434 Jan

*so -215 *96 83 *85 88 *85 83 Last Sate 86 Sep'08
119 11934 119 11934 96 NI E Telephone 

100 75 Mch23 84 Sep 1 
46 J'ne 75 J'ly
80 Oct, 00 Jan119 .120 1193) 11034 11034 11934 119 119

162 16212 69 Pullman Co 

Jj'itiYe 3111

*16112 133 161 161 *16112 162 161 16112 16112 162 
100 147 Jan 2 170 J'ly 27 

16 Nov 120 Jan
or, 10 i• 10 10 10 *978 1018 978 10 10 10 205 Reece Button-Hole  10 9 Apr 10 10 Feb 21 9 Nov 11 Jan

100 105 Jan 4 12U Sep
237 Nov 182 Jan

10132 1413,4 *10112 __ 10138 102 10112 10111 10134 102 102 102 240 Swift & Co *22 24 *22 24 *22 24 *22 24 Last Sale 22 Sep'08 ---- Torrington. Class A  25 20 Jan 3 
7612 No'. 113 Jan
20 J'ne 2212 Jan*25 96 *25 26 *25 26 *25 26 Last Sale 26 Sep'08 Do prat 

100 8S12 Jan 2 1023812

15 23 May22 26.3 ,elgs 12 2412 Nov 2712 J'ly*314 134 .114 134 . *114 134 114 114 *114 134 *114 134 -1.66
12078 129 . 130 12973 130 501 United Frult 

Union Cop L'd & M'g_ 25 114 Mch23 2112914 1301, 12912 8301, 12978 130 12914 100 11412 Jan 2 148 J'ly 19 10112 Oct 120 Deo

'29 Sep 19 

1 Oct 678 Jan
5413 9.412 5413 5412 53 53 54 54 5312 54 54 5414 672 (in Shoe Mach Corp  25 38'2 Jan

247,3Jan 3
4 s614 Aug u 36 Oct 69 Jan2814 2814 2214 285$ *28 2812 *2814 2812 2814 2838 2812 2812 415 Do pref  15

26 Jan 2 
2358 Nov 29 Jan

8,759 U S Steel Corp 
9514 402 4412 45iA 44 4431 4514 4512 45 . 4512 4514 4534 100 48 Aug it
109 /01138 10812 10812 10733 10812 10818 10838 10833 109 10814 10878 471 Do pref 100 8'712Jan '2 11214 Aug 31 7912 Nov 10734 Jan

22 Oct 5038 Jan
*y $ *7 3 *7 8 *7 8 Last Sale 7,4 Sep'08 , ---- West Telep & Teleg- _100 4 Feb 3 1.34 Sep 2 4 Nov 9 Jan*75 $O *75 $0 *75 80 *75 80 Last Sale 75 Sep'08 --- 100 Do pref  59 Jan 0 60 Nov 82 Jan80 Sep 2

----_-__ --- Last Sale 3312 Sep'08 ...... Westing El de Mfg  50 197a Feb 18 3538 Sep 21 2614 Nov 7812 JanLast Sale 4413 Sep'08 -- Do pref 

..-- ___ -_-- ---
-_- .......

Mining 
50 3478 Feb 19 4413 Sep 1,

1214 Aug19 

76 May 80 Feb
..-- ...._ ---- -- -- --

614 $1 514 812 8 814 814 814 818 814 814 812 1,326 Adventure Con  25 112 Feb 21 Is Nov 612
8312 Aug 5 

Feb*34 35 *34 36 • 3312 34 36 36 35 35 37 3712 438 Ailonez  25 24 Apr 23 4014 Aug 7
79 9474 73 7434 7214 7314 73 7434 7418 7434 74 7558 23.606 Amalgamated Copper 100 45 Feb 19

5014 Aug 7 

20 Oct 7414 Jan
4218 Dec 121 Jan24 24 *23 24 2334 233 *231  24 24 24 *24 25 60 Am Zinc Lead & Srn  25 2034 Jan 13 30 Joe 2

Anaconda  
6 Jan 12 

10 Nov 53 Jan
26 Oct 75 Feb

4412 1.45s 4378 4378 43 43  - ---- ---------------- -- -55 s, 2 33 3 2 3 2 210 Arcadian  -- 25 28 Feb 19
*333 37s 3% 35r 312 312 33a 351 2520 293;• 231.4 2/.12 2734 2818 2834 2914 2834 2834 2878 3013 4,655 Arizona Commercial._ 25 14 Jan 2 3012 Oct 2 

234 Oct 1538 Jan
734 Oct 2813 May.90 Aug 7*.511 .75 *.59 .75 *.50 .75 *.50 .75 Last Sale .70 Aug'08 ---, Arnold  25 .40 Feb 14

314 Apr 29

1914 May10 
 Sep 2 Jan18 1834 1713 18 1718 1738 1738 1778 1714 1714 1734 181. 3.326 Atlantic   25 8 Apr 22 612 Oct 22 Feb.40 .4 _ *.20 .40 .20 .20 .30 .30 *.35 .56 230 Bingham Con Min & S 50 .20 Sep 30 634 Jan 20 418 Dec 37 Jan*.49 .50 *.49 -:50 *.40 .56 *.40 .50 Last Sale.50 Sep'08 -- Bonanza (Dev Co)...... 10 .35 Feb 10 .7412 Feb27 .35 Sep .80 Jan1414 1453 1373 137 1312 1334 13 1014 Apr 13 17 Jan 2 858 Nov 3314 Jan

78 1418 *1312 14 14 1414 3.435 flostonCone&G frets) El1512 1512 155s 1538 *15 16 1533 153v *1514 10 1534 16 600 Bos de Corb Cop &Sit M 5 1114 Apr 14 1914 Aug 1   241. 2412 24 '24 2418 2453 2414 2414 24 2413 2414 2514 3,120 Butte Coalition  15 15'2 Jan 2 30 Aug 4 10 Oct 3918 Jan110 - 116 11578 11618 114 116 115 116 116 11612 114 116 650 Calumet & Arizona_ 10 93 Feb 20 130 Aug 1 89 Oct 198 Feb*635 640 640 650 640 640 640 640 *640 645 *640 -__ 10 Calumet & Hecla ---_ 25 x565 Itch 5 700 Jan 15 535 Oct31 3112 3112 3112 31 32 3212 34 33 3314 33 3434 3,510 Centennial  25 21 Feb 10 3612 Aug 10 16 Oct 
1000 Feb
47 Feb*.40 .42 .40 .40 *.40 .43 .40 .40 *.40 .44 0.40 .43 1.600 Cons Mercur Gold  1 .25155.4 yeell311113 .45 J'ne 9 25 Oct

8112 Aug 6 .4414 Oct 105 Jan
7334 74 7314 • 7334 72 7318 73 74 7312 74 7312 7414 2,500 Copper Range Con Co.100 '

510 Daly-West 
40 Oct

.52 Jan

9 9 9,4 914 9 9 9 9 914 914 914 914
7012 Mch

20 7 Jan 3 1 114 J'ly 31 712 Dec 2012 Jan_- ---- ---- -- Last Sale 51 July'08 ..--- Dominion Coal 
Izat Sale 9838 July'08 igg V45182 XparY22 g333 1J4WI'l 85 Nov 114 Jan

6 Oct

.*214 212 -*214 --2I-2 '7̀ii-4 -.F2 -4214 --Ili *2 238 9_14 214 --E5 
Do pref 

Elm River  12 99 Mch 0 2314J'IY 1=d3 34 Nov 413 Jan
25 _612 

Jan 2 
1 1 Si ..Aug? .. 0)1234 1332 12 1234 1178 1212 1214 1234 *1214 1212 1214 1238 1.765 1, ranklIn   2014 Mel]08 98 105 100 4._ - 100 4.___. 100 *98 100 *100 102 125 Granby Consolidated_100 80 ;11 (25 Oct 151 Feb1019 1338 104 1038 i5 1014 10 1034 104 1958 mos 1012 5,028 Greene-Cananea 

Last Sate 134 Sep'08 • 
.20 678 Jan 2 1317:L11;2:21 T4 Octec 1 758 AprL ---- Guanajuato Consol_._ 5 158 J'ly 2 2

-i31-3 -2-31; ii- -iii, -iii- ii-- 2314 2314 23 . 2334 4,060 Isle Royale (Copper). 25 1734 Feb 17 2614 Jan 21 1112 Oct 301; Jan1212 1234 *12 1238 12 12 12 121.1 *12 1212 1212 1234 360 Lake Conner 1312 1312 1278 1312 1314 1314 262 La Salle Copper  ig 111g Jan (23 171i3i JanAug p 8 Oct 

514 Jan

1312 up. 12304 1312 1314 1314 
25 10 Sep 22 14 Aug20  

30 Feb*514 e12 618 612 *0 612 *6 612 6 6 53x 534 620 Mass Consol 

8 Jau 1a
0.--- .50 .50 *--,- .50 .50 .50 .50 .50 .50 .50 150 Mayflower  

u 238 Nov 914 Jan

*4 413 *4 412 *4 412 *4 412 Last Sate 412 Sep'08534 Nov 1514 Jan
40 Nov 134 Jan

---- Mexico Cons A & . 0 414 Sep 12
25 .25 Jan 10 .75 J'ly 30 .

1278 Aug 31  1012 1012 1038 1038 1018 1014 1018 1012 1014 1038 1013 1012 1,130 Miami Copper--------5 834 Sep 22
1313 1312 *13 1312 1234 13 13 13 13 1314 1312 1312 740 Nfichigan 
83 33 61 6212 60 61 60 62 6018 6012 62 63 599 Mohawk 

138Jan 240.50 60 .50 .51 0.45 .60 *.45 .60 *.45 .60 *.45 .50 400 Montana Consol C &C 10 .42 Jun 11 
' 215S 47514 Febe 2A 'n.'4 PljrCi341 

634 Oct

313 May

241; Jan

*1518 1138 *1514 15,r, 1514 1552 *1514 1512 1813 1512
8912 Aug31

16 10 660 Nevada Consolidated_ 5 838 Jan 2 17 Aug 8 
1 Nov
37 Oct 12812 Jan

8158 823, MI $134 7838 80 80 82 8114 8134 8113 8258 15.923 North Butte 60 .00 .60 .60 350 Old Colony  1 J'ly 31 
30 Oct*.60 .70 0.00 .75 .60 .65 *.55 .75 . 25 5

15 .4834 Feban 196
12 Sep

534 Nov 2012 Jan

4013 4034 4912 4012 3934 40 41 9134 4112 4178 4178 4313 2,571 Old Dominion  25 28 4312 Sep 1 18 Oct 63 Feb
131 Feb*107 108 108 103 106 107 106 107 10712 10712 108 113 680 

Osceola20 Jan

*2514. 20 *25 26 *25 26 2514 2514 2512 26 26 2612 720 Parrot (Silver & Copp) ?S 71012 Jan li 1073 
Aug
kl/ 331.*.50 __ *.59  *.50 __ 0.50 -- Last Sale .00 Aug'08

50 Quincy 
Phoenix Consolidated 25 11 Mchll 114 Jan 25 

71 Oct

a Jan

212 Jan

*90 1)2 *90 -32 - 90 -90 - 00 90 *90 91 91 01

713 Jan

-33 
25 77 Feb 19 100 Aug 1 10 Oct

112 Nov

*418 412 *412 43 412 413 *4 412 41s 414 *414 412 85 Rhode Island *134 2 *13.1 2 *134 2 *134 2 *134 2 2 2 250 Santa Fe (Gold 43 Co 

834 Oct 35 Jan

'2 Oct 
148 Feb

1458 1478 1412 1434 1412 1412 143 1412 1412 1412 1458 1934 601 Shannon  
p) B liss '4r"g 

12 Dec

24 2412 *2334 2412 24 24 2313 24 *2312 24 2413 2412 900 Superior 
1ii 19334 Febti  212 R3142 AugAk.u, 1

55 5%.1X FA e1234 Jan

718 Oct 248 Jan

71 71 72 73 70 70 71 73 *70 72 70 7112 305 Tamarack 1918 20 1813 1912 18 1813 1812 1014 19 1012 19 1912 6,816 Trinity 
100 21334s Nhen.1121 lb'

79 Aug 6 51 Oct 170 Jan

*1112 12 *1114 112 *1114 1134 11 1112 *1114 1134 1133 1138 260 United Copper 
Lag Sale 29 Sep'08 . 

712 Nov

25 1218 Feb 19 25_4 4,,,tumgr11(1) 333 Novec 4727111 :11,413.A

pi 2014 Sop :1 22 Oct 91 May
1314 Jan2514 2514 2434 2431 -545 United StatesCoal&Of11223084 31,,, 39,, 40 3973 3978 3913 3978 x3034 3934 3938 3973 

-- Do pref 

424 U S Smelt Ref & Mtn_ 28 231 pecitillg 4458 Aug 1
9 Mch31 28 Aug 10

2434 Oct 70 Jan
4413 J'ly 25 2773 Oct 49 Jan

4413 4414 45 45 45 45 95 4518 x44 4414 44 4412 360 Do pref 4313 4312 44 44 43 4314 43 4312 4334 44 44 4414 1,773 Utah Consolidated- 5 2912Jan :350 Aug 7 2512 Oct 79 Jan4134 42 4133 42 41 4112 4134 42 4134 4134 4178 4212 2,115 Utah Copper Co__ 4712 Aug31  __ 10 2873 May 8*418 5 41. 912 414 414 *414 434 *4,4 434 *414 434 60 Victoria *512 03 *512 61. *512 612 *512 612 *512 612 534 534 50 WInows  215 1 2 4112 k2 japn. 1 2 
04 J'ly 27 312 Oct 1138 Feb
at2Aug 7 (212 Nov 14 Jan*137 140 140 140 *138 190 *138 140 139 139 138 138 30 Wolverine  25 1151; Jan 2 149 Sep 15 93 Oct 198 Feb*212 231 252 258 *214 212 218 214 214 214 213 314 6,181 1' vandet _ _ . _ .   25 .60 May25 314 Oct 2Jaa138.10 Nov 3 

C Doloire Day% 0" assessqs called In 1907, * Bid and asked prices. d New stock. e Ass't paid. 8 Ex-stock div. 8 Fix-rights. a Eg-dlY. and right/.
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SEW% 26 1908.1 Boston Bond Record.

BOSTON STOCK EXCH.GE
WEEK ENDING OCTOBER 2

Price
Friday
Oct 2

Week's
Range or
Last Sale

Range
5 Since

January .2

Am Bell Telephone 4e....1908 J
Am Totem & Tel coil tr 48.1929 J.J
Convertible 4s.. ..... 1936 161..
Am Writ Paper 1st a t 5s g 1919 J.,)
AtonTop& Fe gen g 46..1995 A-0
Adjustment g 4a J'ly 1995 Nor
Stamped J'ly 1995 hi.N

Boston Elect Light 1st 130.1908 51.S
Consoi (is 1424 ALB

Boston & Lowell 45 1916 J -J
Boston tk ame 4.123 1944 j
Boston Terminal lat 3128 1947 F-A
Bur & alo Riv ex tis 1918 J -J
Non-exempt 6s 1918 J -J
Sinkuig fund 45 1910 .1-J

Butte & Boston let 6s 1917 A.()
Cedar Rap al Mo B 1st 78 1916 M-N
28 is 1909 J-D

Cent Vermt 1st g 4s..May19211
013 & Iowa Div 1st 5s.1919 A.(;)
Iowa thy /at 48, 1919 a-c.
Debenture 5/1 1913 M-N
Denver Eaten 4s 1922 F-A
Nebraska Eaten 4s 1927 M-N
B/118 Ws148 1921 M-
Illinois Div 312s 1949 J -J
Joint bonds See Gt Northern

Ohio Jo Hy & 8tic Yda 5s .1915 J-J
Coll trust refunding g 4s1940 A-0

Oh 1111,15 tit P Dub D 68 1920 J -J
Oh M & St P Wia V am 651920 J -J
Chic es No Mica lab gu 58.1931 M-51
Chic & W Etch gen 5o 1921 J-0
Concord & Mont cons 48-1920 J-1)
Conn & Paaa It let g 4a 1.943 A-0
Current River let 55 1927 A-0
Bet Gr Bap & W let 4s 1946 A-0
Dominion Coal let si 58-1940 M.N
Fitchburg as 190r M N
45 1915 M-S
4s  1927 St- S

Fremt Elk& Ale V let 68-1933 A-0
Unstamped 1st Us 1933 A-0

et N or ift, 4 tall tx 4a 1921 J J
Begu•tmced 4a 1921 4-J

Sid Ass

9012 Sale
93 Sale

99 100
92
91

80 SI

102%

981/4
IOU

¶98% Sale

Low Sign
100 J'ne'llb
9014 911%
9214 ¶3315

1i7834 Mar'08
99 Sep 'OS
8915 Sep 'Or
91 Sep 'Ur

a, Low Jitgh
118,e 100

84 789 90%
2111 807k 9414

.17834 117834
16%1199%

.--. 85 8914
91 91

110 Fe0'04
101 Sep '06
104 Ply 'Or
11212Jan '03
104 Oct '07
102 Sep '05
9812 Apr 06
100 J'ne't/1
117 J'ue'08
11118,1'1y '05
9014 801/4
1103 Oct '07
% Aug'08

100 Apr'06
98'2Jiy '08
1001/4 Apr'08
97% May'07

118734 Aug'Ob

10234 16234
89 Ply '08
118 J'ly '06
126 Feu'05
99 Aug'08
101 Sep '08
91 Dec '07
11214Jan '03
104 Nov'06
81% May'08
90 Fe6'08
98 Apr '07
1.03 % Apt '05
06 Apr'0,-
12812Apt'Or
140 Apr'05
0712 119834
97% Sep '08

104 104.

• 97 981,

117 117

k 76 80%

9634 1100'5
100 100
981/4 88 15
9838 9835

86 189

1 99 103',
85 83

• 118 118

95 9i)
97 102

80 8275
90 90

96 116
128 128%

6: 921/4119935
92 98%

130a 1.1:*
BOSTON STOCK EXCH.GE
WEEK ENDING OCTOBER 2

Illinois Steel deben 5s 1910
Non-convert dollen 5s 1913

la Falls &Sioux Clst 73 1917
Kan C Olin & Spr 1st 5s _1925
Kan C Ft 8 & Gulf 1st 7a 1908
Kan C Ft Scott & M6s1928
Kan C M & B gen 4s 1934
Assented income 55 1934

Kan C & M Ry & Br 1st 5s1929
Maine Cent cons 1st 7s.  1912
Cons 1st 4s 1912

Marq Hough & Ont ist 6s 1925
Mexicar Antral cons 4s 1911
lat cons me 33 Jan 1939
2d cone Inc 3s Jan 1939
M tch Teleplst os 1917
Minne Gen Elec con g 5s 1929
New Eng Cot Yarn 5a.  1929
New Eng Teleph 6s 1908
58  1915
5s 1916

New England cons g 5s.. 1945
Boston Term 1st 4s 1939
NYNH& H con deb 3',s1956
Old Colony gold 48 1924
Oreg By & Nay con g 48. 1946
Oreg Sh Line 1st g 68 1922
1tepub Valley 1st a f 6s 1919
[outland let con gen 4128 1941
Rutland-Canadian 1st 481949

Savannah Elec 1st cons 58 1952
Seattle Elea 1st g 58 1930
l'erre Haute Elec Ss..  1929
rorrington 1st g 5s 1918
Union Pac RR & 1 gr g 48 1947
20-ytar cony 4s 1927

Culled Fruit cony gen 55 1911
U S Steel Corp 10-60 yr 55 1963
West End Street By 4a 1915
Gold 412a 1914
Golu deuenture 4s 1916
Gold 48 1917

Western Teleph & Tel 58 1932
Wisconstu Cent let gen 4819411
WtheOnaln Valley lab 7a 1909

863

7,1
Price
Friday
Oct 2

Week's
Range or
Last Sale

Range
Since

January 1

Bin Aalc LOW 11 ty21 Low. High
100  1.00 100 0714100

A-0 10015 WO% 190% 95' 100%
A-0    117 Apr'0 /17 117
A-0 91  96 Mae(); 30 96
J -D    101 J'ne'081 100 101.
81-N 115 Sale 113 113 111912116¼
M-S 90  8914 Sep '0rj 67% 91
M. S    87 Sep '08 87 8812
A-0 97  101 Sep '0 lot 101
A-0    11314 Nov'06
A-0   1011/4 Sep '05  
A-0    115 Paeoli 115 115

74 '11:45
J'ly   ;releP: prg 116 116%
J'ly   111514 Apr'06 $1151/411514
J-
-1  

98 981,  
10212 A ine04i

...  

F-A  98 asp 'OH 93- 98%
A-0    100 Feu'00, 100 100
A-0    10010 Jan ......  
A-0    100.2349'08 .80%100%
J -J  
A-0  
J -J    192 1192 , 79%1192%
F -A    98'J'7 111 4012 98%
J-D   1961/4 J'ly '0 ' 681/419614
F-A   111914 Sap '0 103 1119%
J-J 102 A /Wu
J-J    10712 Novq1
J-J    102 Maa '0'
J-J  
F-A  

  91312 Mart/
  101% '0 ••••1 100%101%

J -J    97 Apr 'U
51-S    9912 Nov.6
3-3 111102% Sale 110214 1102 110 75110115

J --•••• 199 Sop '0 04%1199
2J-S    116 Jam ' 16 117
61-N 11102 Sale 1101% 1102 186 ,I102
F-A    9614 feb'01. 9614 964
M-S    101% 101 101%101%
M-N    10211s Jam -0

" "4F-A  MI% 00; 091/4
J•J 95 96 95% 965 11 97
J-J    119412 Sep 'U
J-J   109% Aug'

Nars-Buyet pays scorned interest in addition to the purchaae price tor all Boston Bonds. '310 price Friday: latest bid and asked. 1, Fiat pesos.

Philadelphia and Baltimore Stock Exchanges-Stock Record, Daily, Weekly, Yearly

Pricew-Not Centuon Pricer

a etrltlittaell Noltaft71
Sept 28

2 uesaay
Sept 29

Wennesusay
Sept JO

95

.1314

.10

.4412
36
11)15

• 

95
  8'.

15
10

40
36
101
,  

05
• 614
.13
.10

•4412
36
91494

35

45
36
11593

*95  
*Vs 814

12'. 13
.10 1014

•44% 45
35% 35%
915u3 915ks
5 6

.26
•53. 61  

.90 90 1.1114, 1,014 901/4
6695 66 661/4 86, % 6612

1% 1%
601110 61 61 60% 605
.36% 39 39 39 39 39
934 934 04 9% 934 91814
1914 19 19% 19% 1914 191/4
6334 64 6334 1/4'. 6315 64310

4312 43 4. 43% 43%
'42 43 '42% 43 .42% 43%
47l. 471- 47% 4734 47 47"4
804 861/4 86 8615 813 861/4

•

95 95
.6 714
•12 13
•10 10%

.44% 46
36 3614

91.5i 

•26% 
534 0'4
001, 9014
613 6614

60% 61
59 39
915,6 97
1944 20%
63910 64110
4312 42'-,
•42% 431/4
4734 4815

z8814 85,

2 hursnay
Oct I

irtttay
Oct If

Sales
of the
Week

Shares

ACTIVE STOCKS

(.16frr Bonds and Inaettre
Stocks see below)

Range Since 'Range tor Previous
Jan 1 Year (1lX,7)

Lowest dtgltest

95 95
•680 714
.12 14
•10 1014

404 44%
36 36
•975 10

26% 26%

90 ituL4
66 661/4

606110 01's
z3812 3814

97. 9151.
20 2014
63% 64115

4312 4314
43 4914
8512 811

.20 25

.65 '10

.95 95%
0614 714

•12% 13%
*101/4 1014

.44% 45
36 36
91516 10
.5 11
*26% 27
.6 615
91.1114 904
661/4 67%
.1% 134

61/11116 61%
3844 38%
9% 10%
20 201/4
64 6534
4312 4314
4319 43 %
48% 48%
85 12 86%

1'27 28

74

36
1,465

95
405
50

1011
285

6,565
10u
854
479

4,706
5,794

31,217
91
65

2,443
2,287

lialtAinoro
Con. Gas EL L. & Pow 100

Do prel 100
Northern Central  50
Seaboard (new) 100

Do 28 pref 100
United By & Electric  50

Philadelphia
American Hallways  50
Cambria Steel  50
Electric Co of America 10
Gen Asphalt ti ctis  100

Do pref tr ctfa  100
Lake Superior Corp.  100
Lemgh C & Nay tr ctfa  50
Lehigh Valley  60
Iteration Co 100
Pennsylvania RR  50
Pluladelp'aCo (Pittmo)  50
Philadelphia Saab:trio*  26
Phila Rapid Transit   50
[leading  50

Do 1st pref  50
Do 2d pier  50

Union Traction  50
United Gas Impt  50
Welsh:tell Co 100

20
65
80
4
10
10

Jan 15
Mar2.5
Jan 2
Feu 12
Feu 18
Jan .6

4234 Mar 11
26% Feb 1)
812Jan 25
3 % J an Ii
1970.1an
3% Feb29
781/4 Jan 2
52% Feb29
1515 J all 20

54 i6 Jan2
34,2 mar 3
5% b'eb2`.

d121/4.1'ne 9
46310 Feb 17
39 Jan 3
37%Jan 2
x44 J'nelt)
7315Jan 2
25 J'ne22

271, May13
76 Apr23
96 Sep21
K1/4 Aug24,
13 % 2.11
11% 11,Lar2t4

Lowest

33% Jan
00 Ma}
7512 Nov
10 Nay
24 Dad
S', Out

46 Anil, 431/4 Deo,
38%Sep b' 22 Oat
1014 J'ue2J. 778 uct
7 Aug 43 3 Oct
29% Aug2 1334 Nov
91/4 Ain It, 4 Dec
9212 J 'ly 22 69 Oct
6824 Sep It, 48O04
27e Apr2,1 se Nov
63% Aug 7¼v52 Nov
4114 Ain 24 3334 Nobi
10 18 Aug 5 ON Nay'
21155ep I t12 No‘

691110 Sep 15 3514004
4314 Sep 2r 36 44Nov
44 Sep 14 32 % Oct
561/4 Apr23, 41',.'o'
89 J'ly 2. 6612Oct
2614 Sep 11 25 May

litghest

15 Jan
'615 Jan
1,17 Jan
231/4 Jan
48 Jan
15 J 'no

51 Jan
47% Jan
11% Jan

Jan
36 Jan
16 Jan
108 Jan
7/3% Jan
212J an

7O11 Jan
, 4/31/4.1an

Apr
*26', hay
613',, Jan
45', Jan
47 Jan
6030Jan
% Jan

30 Feb

Bin A 81C

inactive :!+ltielLs
Allegheny Val pref 50
American Cement 51.1
Amer Pipe Mfg • 100
Bell Telephone (Pa) 106
Cambria Iron 00
Central Coal & Coke.109
Cousol Trao of N J...100
Diamond State Steel 10
Preferred  10

Easton Con Electric o 50
Elea Storage Hitt... .100
Preferred 100

Ft Wayne &W V 100
Germantown Pass 51
Indianapolis St 100
Indiana Union
Insurance Co or N A..10
Inter Sin Pow & Chem.50
Keystone Telephone _50
Preferred 50

KeystoneWatcliCase.100
Lit Brothers 
Little Scli uylkill 50
Blinehill & Schayl 11 50
N Haven Iron & Stee1.5
Northern Central 54
North Pennsylvania 50
Pen1183r1Vallia Salt 6
Pennsylvania s eel..100
Preferred 100

Plula Co (Pitts) pref...50
Phil German & B orria 50
Pinta Traction ' 511
Railway:I General It
Suaquen Iron & Steel-5
Tidewater Steel 10
Proierred lt

Tonopah Mining of Nevl
Union Tr of lud 100
United N J & C-104
Unit Trao Pitts pref..50
Warwick Iron& stee1.10
West Jersey & Sea Sh.5
Westmoreland Coal .So

I4S8 Li Elee 101

35

%
45 14

68

35

20

3514

1'25

21

144,
55

94%
100

16

50
103
391,

1.04
40

87 89

........"T
246

7',
46%

55 67

ek-111.ALIELVILIIA Rut Ask

Bonds
Al Val Beat is 1910 A.-0
Alt &LV Eleo 412/1'33.F.A
Ain aye eonv tos 1911..1-D
Alt City let Gs g '19.51.N
Balls Ter 1st 5s 1926.J-D
Berg& El3rw 1s1 6e'21J-J
Betide steel 6s 1998-Q-11
Choc & Me 1st 68 1949 J-J
Chok & (I gen 5s '19 J-J
Col St By let con 5s 1932
Con Trac of NJ 1st 5a.'33
& A 1st M 5s 1.020 M-N

Elec & Peo Tr atk tr otfa
Eq II Lias-L lat g 65 1928
11 & B Top eon (is '25 A-0
Indianapolis By 48.1033
Interstate 48 1943
Lehigh Nav 4126 '14.44
RRa 48 g 1914.4-6
Gen M. 412s g 11124.4-b

Leh V 1st Os g '33..2 -J
Leh V ext 4s let 1048.4-D
2d 7a 1910 
Consol 68 1923 J-D
Annuity 68 .1-1)
Gen cons 4s 2003.51-N

Leh V Trail eon 48 '35J-D
New Con Una 58 1948 J-D
Newark Pass con 6s1930
NY Ph& No11446'39 J.J
Income 4s 11139.-51-N

NoOluoTrao cou5s'11.1.J-J
Penn gen 68 r 1910 Var
Consol 6s r 1919.  Var

Penn & 51d Steel con 68.
Pa & NY Can 15s '39.A-0
Con 48 1039 A-0

Penn Steel let Os '17  51-N
People's Tr trcerts 4s '43
P Co 1st& col tr 5s'49 51.8
Con& cot tr Se 195111-14

Phil Mee gold trust Ws 
Trust certifa 4s 
P di E gen. 11.1 5 g '20.A-0
Gen NI 4s g 1920..A&O

107
9634

1051/4
106,,
0114
IVO

92

84 %
341/4
102%

85
35

109
103
101%
120.2
146
97%

1091/4

122

98

102 103

9434
102
97%

69%

99%

98
100%
70

But Ask

Ph & Read 2855 '33.A4)
Con M. Is 1911 J-D
Ex Imp M 48 g '47 A-0
Terminal 5s g 1941 4-F

,P W& B col tr 48 '21 J4
Portland By 1st 5s 1330.
Koch Ry& Leon 5s '54J -J
Spanish -Am Ir Us '27 J4
U True 1.nd gen 58'111.J -J
Un Rya Tr ells 48'49J &J
United Rya Inv latcolltr
eras 1926 XL  N
U Trao Pit gen tie '97 J
Welshaoh eLSe 11130.J -I/
WIkki..11(i&Ecou5a'55J4

BALTIMORE
Inactive Stocks

Ala Cone Coal& It on 100
Prof 100

Atlanta & Chariotte 100
Allan Coast Line 1011 100
Allan Coaat L (Conn)100
Canton Co 100
Cows Cot Duck Corp  50
Preferred 50

Georgia sou & Fia...100
let pre'. 100
28 pref 100
G-13-.S Brewing 100

Bonds
Anacoatia & Pot 55 
Atl & Ch eat 4%s '10.J-.1
Atlau Litit4s195251-8
All Coast L(Ct)ctis 5s J-D
Ctrs of intleht 4a. .J-J
5-20 yr 4s 1025 J4

Balt C.Pass 1st 5s '11 51-N
Ball Fundg 85.191651.14
Exchange 3%a 1930 J-J

Balt& P LA681111'11 A-0
Balt Trac let 5s.'29 51-N
No Salt Div 58 1942 J-1)

Ceut'l lily con5s1932 .51-N
Eat& imp 58.1932 M

Chas City Hy let Cis '23 J-.1

107
100
118
100

100

64

105
71

25
65

200
b5
434
23

76

99

94

76
Si
101
108%
96
106%
1011
113%
110

102

11A1.1.1.1111KE Bus Ask

China By & .11:15a '1)3 .s
Charl C & A eat 56.'09 J

66
102%

89
04

2t1 is 1910 A- 106  
  City 65 Sub let (is..'22 J-1) 108 109
1001/4 City& Sub(Waa)lat 5814 100% 1011/4
  Coal & I By 1st 56'211F- 100 02
  Col&Gruv let 6a.1916J Ill • 16,
  Consul Gas tia...1910 3- 103 03%
110 55 1930 110% 11
65 (la di Ala lateen 5s '45J -J 99 02

Ura1.4' irdals1 lat osg'211J-J 102 103
  Georgia P let 68-'22 J-J 112 115
108 blado & Fla 1st 5s 1945J.J lt).1 104
72 ti-B-SBrew 3-4a 195151.- 43 1319

2(1 income 5s 1951 51./N 14% 15
Kiwis Trao 1st 5s '26A-u 104 105
Lakelt El 1st gutia'4211-, 112 113 %

30
75

ltaconRy&Ltiet55'55J-J
Memphis St let 58'45 J-J  
Aleuit( Waah)lat5e'25F A

90

107

94

110
  Mt Ver Cot Duck lat 58. 741., 75
215
110
5','
25

  24ptNd50 P 1st 5e'38 51-51
General 58.... W41 61-8  

Norfolk St let 5s 44..J.J
North Cent 412819-25 AA)
Series A Ds 1926. .J-J

87

103
108  
107%  

92%

1.0414

  Series B L's 1926. 1071/4  
  Pitt Un 'rrac 5s 1997.J-J 102 106

Polo Val 1st 5s 1941-.14 100 108
  Say Fla & West 58134 A-0 lt/2  

Seaboard AL 4s 1950 A-0 54% 56
100 Saab & Roan 5s 1926.J.J 10

south Bound 1st 5s-A- 102% 103
U El 1.15P lat 4%6'29 31../ 101. 92

  Un Hy & El lat 4a '41/ Id- 84 8414
Ineoine 4a 1949  J 51', 52

83 Funding bs 1936.-J- 7812 79
102 Va Mid 2/1 8er Os '11.51.- 101
109 37 series 68 1916_51 102  
97 4th 8er 3-4-58 1921.5d 101  
108 5th series 5s 1926.M 102%  
111 Va (State) 30 new '32,J-J 90  
114 Fund debt 2-38 1991.J .41 ao 92
111 West N C con 6a 1914 J-J 10744 108%
  WesVa C&P 66'11 J-J 103 /OS%
103 Wil & Weld 56-1935.J4 102

'121,1 and asked; no aled on Ons.tay. Ex-right. g 47.50 paid, t 4312 1.4 paul. 5 61319 pant. 4835 Paw. a Receipts- as $25 Paid. a $30 paid. 44684s Paid
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Voitirne ot rsusinoss at 8took Excoatwes
TRANSAC1'1t).44 Al 111E NEW YORK erocK EXCHANGE

DAILY. WEEKLY AND YEARLY.

Week ending
Oct. 2 1908.
--

Saturday  
Monday  
Tuesday 
Wednesday  
Thursday 
Friday  

Total  

Stocks. Railroad.
&c..

Bonds.
State

Bonds.

$48,000
210,000
20,000

121,500
54.500
48,500

U. S
Bonds. '

Shares.

349,395
438,220
419,334
•367,790
250,628
u25.401

Par value.

$32,255,500
39.764,500
37,780,900
33.849.100
22,876.300
56.068.M°

$1,969,500
2.233,500
1.899.500
2,095,500
2.001,500
3,828,000

2.95 .1.4 $222.5 49,300 $14,027,500 $5.2...00

Sales at
New Y or.,: Stoat

Excitange.

Weak ending Oct. 2. Jan. 1 to Oct. 2.

1908.i 1907. 1908. 1907

2.450.7/41
$222,099. 00

$6..00

$502,500
14,9. ..500

2,722,803
$247,860,800

$6,500

;28,000
1.751.100
5,830,200

136.316,791
$11,75.,392.375

;109,400

$467.6?0
70.630,000

627.786,200

158,535,906
$13,692.353,775

$236,600

$565,300
46,151,800

286,808,400

Stocks-No shares__
Par value 

Bank shares. par 
Bonds.

Government beads_
State bonds 
RR. and misc. bonds 

Total bonds $1..520.000 $7,609,300 $698.883,s10 $333,615,500

DAILY TRANSACTIONS AT THE 1308TON AND PHILADELPHIA
EXCHANGES.

Boston. Philadelphta.Week endind
Oct. 2 190s. Listed

:ha,es
r Unlisted I
I :hares,

Bond
sates.

Listed
shares.

Unlisted
shares.

Bond
calm

Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
Friday 

iS,4l0J
14,011
18,0491
16.341
12,9081
32.085

8.6981
8,0831
5,1841

6,4.I

3,65
8,.2.

$12,200
107,300
31,000
80,000
180,000
113,000

3,797
9,558

18,590
12,290
6,212
17,831

3,863
6,567
5,096
5,531
2,360
6,170

$15,700
33,200
41,530
88.250
49,600
78.600

_ Total _109. 53 40,13 8532,5001 68,278 29.593 6339.880

Outside Securities
A wetter/ review 91 (Hetet& Market wits tie ;ound on a precedlno page.

Street Kali wa ys
New Y ork Oita

Bleeds St lc Frei r stk_10
e 1st mtge 43 1950..J.

e 13'y & 7th Ave stk__1
a 2d mtge Os 1914_J-
Con 55 1943 See Stool

B'way Surf 1st 53 gu 102
e Cent 'l Crosst'n stk__1
e 1st mtge 631922_31-

e Cen Pk N & E R stk 10
e Chet'r & 10th St stk 10
Col a 9th Ave 5s See Stoc.,
Dry D E B & B-
e lst gold 5s 11_J-
e Scrip 5s 1914--- -.30

Eighth Avenue stock_10
e Scrip Os 1914_ __F-A

e 42d & Gr St ry sik_10
42d St Al & St N Ave_10
e 1st mtge 85 1910_M-,
2d income 6s 1915_J-J

Inter-Met-See Stk Exch
Lex Av &Pay F Os See Stb,
Metropol St Hy-See Sth
Ninth Avenue stock....109
Second Avenue stock_ Wu

e 1st mtge 55 1900.31-N
Consol 5s 1948____F-A

e Sixth Avenue stock-10u
Sou Boole,/ 58 11145-4J-J
So Fer 1st 5s 1019 .. A-0
ThIrd Avenue-See Stock

Tarry W P & 51 55 1028
YkersStRR5s 1946 A-0

28th & 29th Sts 1st Os '96
e Twenty-Third St stk 100
Union Ity 1st 5s1042 F-A

Westchest 151 55 '43 J-J
Brooklyn

Atlan Ave 56 19094_ A-0
Con 55 g 1931 A-0

B II & W IL Os 1933....A-0
Brooklyn City stuck___10
Con Os-See Stk Exch

Bkn Hgts 1st 58 1941 A-0
Bkln Q CO h Sub See Stk
Bklyn Rap Trail-See Stk
e Coney 1st & Bklyn_1110

1st cons g 45 1948_ _J-J
Brk C &'4 Os 1939_J-3

Gr'pt&LorSt 1st 63_61 deN
Kings C El 4s-See Stock
Nassau Elee pref-___1(J0
Os 1044 A-0
1st 45 1951--See Stock

N W'bgdollat 1st ex 4 As
Steinway 1st as 1922_,i-j

Other Gilles
Buffalo Street Ry-

let constr. 158 1931_ _F-A
Deb Os 1917 A-0

Columbus (0) St Ity_100
Preferred  100

Col= Hy con 5s-SeePti.
Crosst'wn 1st 58 '33 .1-1)

eConn Ity & Ltg com_ Wu
ePreferred 10u

Grand Rap.ds Ry 100
Preferred _ __ _ 10u

e Loutsv St 35-C930-_-_J (kJ
Lynn de Bus 1st 5s '24 J-b
e New On Rya & Lgt_100

e Preferred  100
Gen Al g 4 As '35 See S

North Chic Street See Ch
Pub Seco Corp of N J .100
Tr ctfs 2 % to 6 %perpet
Coll Os g notes '09..M-N
North Jersey st Ry 10.4

1st 4s 1048 M-N
Cons Tract 01 N J4410.,

ls. 58 1933 3-1-)Nevv'kPasHy 55 '30 J-J
Rapid 'I'ran St Ry -100

1st 5s 1921 A-0

Ilia

18
63
ILO
93
Esc
98
bo
9..i
50
SO
Exc

92

200
95
215

30-596
40

tnge
Exc
Exc
110
45
93
10
115
IOU
590
Exc
$70
475
1)

25J
PO
405

IA
496
lad
185
Exc
1u4
Esc
Exc
50
70
90
-------- -Os
Exe
.. _
9-6-
Exe
lot_.
)10

5101
5103
90
10312

in list
;102
64
72
66
78

510912
11
29

tk Ex
,cagu
79
6812

51)0
30
370
60

310312
5106 ,
235
1106

Ask

24
,3
128
100
list
IO2
130
i 1.0
100
12J
list

97
56
270
105
All
_ ..

98
50

list
list
list
150
i)2
96
83
130
s5

100
list
90
i55
50
325
90
80

100
100
102
1./5
list
--_

list
list
100
/0
100

list 
_

list

1.05-

10514
1JC12
974
104

- 
___
66
74
60
82
10634
102
1314
31
list
list
81
70
97

_
-7-i
08
10412
11)/12
145
.

Street Railways
Pub Serv Corp N J (Con)
J C Hob & Paterson-
4s g. 1949 M-N

I o J Gas El& Trac _100
Cu g 5s 1053 M-S

No Bud Co Ry6s'14 J-J
Os 1928 J-J
Eat 58 1924-T.-M-N

Pat City con Os 314.1-D
2d 6s_1914 opt A-0

So Side El (Chic) See Ch
Syracuse It T Os '40..M dos

I 'rrent P & H 58 1943. J-D
United Rys of St L-
Corn vol tr etfs 100
e Preferred  100
Gen 4s 11)34_See Stock

UnItItys San Fran See Stk
Wash Ry & El Co..-100
Preferred  100
4s 1051 J-I)

Gas Securities

New York
Cent UnGas 55 g '27_J&J
Con Gas (N Y)-See Stk
e Mutual Gas 100
New Amsterdam Gas-

1st consul 5s 1948_J-J
NY &ERGas 1st 58'44 J-J
Consol 5s 1945 J-J

N Y 1Se Richmond Gas 100
Nor Un 1st Cis 1927....111-1s.
e Standard Gas com_100

e Preferred  100
1st Os 1930 M-N

Other Cities
Amer Light do Tract-10u
Preferred  100
Cm Lc g 6% notes-A-U

Bay State Gas 51.1
Bingh't'n (N Y) Gas Wks

1st g 5s 
1938_- 

_A&O
Brooklyn Union Gas deb
of3s 1909 See Stk Emelt

Buffalo City Gas stock100
1st 55 1047-See Stock

Con lies of N J 55 '364J-J
Consumers' L H & Pow-

1938 J-D
Eizabeth Gas Lt Co_100
Essex dc Hudson Gas-100
Gas & El Bergen Co 100
e Gr Rap G 1st 55 '16-FA
Hudson Co Gas 100
Indiana Ltg Co (w. I.) --
9s (w. 1.) 

Indianapolis Gas 50
1st g 531952 A-0

Jackson Gas 5s g '37-A-0
Kansas City Gas 100
e Laclede Gas 100

c Preferred 100
Madison Gas 138-1-9-2-6 A-0
Newark Gas Os 1944  Q-J
Newark Consol Gas...100

e Con g 5s 11148___..J-[)
P 
_

No Hudson L H doow-
55 1038 A-0

Pat & Pas Gas& Eleo-10U
e Con g 5s 1940 M S

St Joseph Gas 5s 1937 -J-J

Telegr & Telephone
eAMer Teleg & Cable_100
eCen tral do So Amer_l 00
Conine! Un Tel (N Y) _25
Emp & Bay State Tel 100
Franklin  101)
eGold do Stock Teleg _100
Hudson River Teleph 100
eN Y & N J TelePh.„100
eNurthwestern Teleg-50
Pacific & Atlantic 25
Southern & Atlantic_ 25

Hid

370
118
194

4107
5105
5100
5116
5100
icago
1111
596

18
61
Exc
Esc
34
8012
81

08
Eke
142

101
100
95
35
90

a ____
a 70
4111U

111
92
110

178

85

List
4

Die
575

1100
275
121
66
97
110
15
55
30
185
lei

74-1-2
75
49912

3128
so

410,12

5 95
75

4101
185

68
103
IOU
60
40
95
87
114
95
56
86

Ask

.
71
120
95

102.
_.
_
list -
103
too

20
6114

list
list
30
82
82

102
list
153

102
1o5
100
38
95
75
100
104

113
94
115
2

95

8
ust
....

_
1-2-3
69
100
113
18
10
40
90
96

95
106
130
up

1041s

--
ics"
10212
90

71
108
__

-60 -
50
100
40
11712
105
05
80

Electric Companies
Chicago Edison Co See Cl
e Kings Co El L&PCo 100
Narragan (Prov) El Co..5u
N Y &Q UI L &PowCu_10,

Preferred  104,
United Elee of N J  lot,
1st g 45 1049 

Ferry Companies
Brooklyn Ferry stock 100
B do NY 1st Gs 10113.J

N Y & E It Perry stlx_100
1st 5s 11122 M-N

N Y & Hob 5s day 46 J-D
Hob Fy 1st Os 1946M-N

NY &NJ 5s 11)46......4.1-.1
10th dc 23d Sts Ferry-100

1st mtge 55 1919__J-1)
eUnlon Ferry stock__100

elst Os 1920 61-N

Short- term Notes
Am Cig ser A 4s
Ser B 48 Meta 15 1.2M

tmer Ugh. & ir Os-See
Am Tel & Tel g 5s 10 3,1
Allan Coast L Os '104M-S
Bart & Unto Os 1909_111-S
Ches dc Ohio 68 Jly 1 '10J-J
COW kt I Cc Pcle 03 '09A-0
Chic & W Ind 5s '10..F&A
Cln flamdc1)4 As '08 M-S
C C C do St L 5s, June '11
Consol Gas Os 1900-F-A
Erie 65, Apr 8 1911....A-U
interb g IA 1911 M-N
5s Mch 1910 151-S

Kan C So g Os Apr '12.J-J
Lack Steel g Os 1909.al-s
Os g 1910 M'S

Lake Sh do Al So 5s'10 F A
Lou & Nash g Os '10..51-s
Alex Cent 5s July 1 lulu
Mich Cent 53 1910 F-A
Minn & St L g 08 '11-F-A
Missouri Pacific--
ta Feb10'10 convop F-A

Nato1Alex 55 ext to'lli) A-0
N Y ()eat 58 1910.__F-A
N Y Lines Eqp 5s '10-19
N YNR&H Os '08-'12
Norf dc West Os 1910M-N
Pa RR Os Bleb 15 '10 M-S
StLAIS'east 434s '179-J-D
st L & g 4 As '08-.1-1)
South'n coil tr 5s '09-A-0
South icy g Os 1010-41--A
S.futritsu ley 6s 1,11.d1-N
Tidewater 6s, 1013, guar
U S Rubber g Os '09_31-S
Wabash 5s, May 10 1909
WestIngh El&M Os 1910

Railroad
Chic Peo do St Lpref-100

Deposited stock 
Undepusi ted
Prior Ileu g4 As'3Unt,ts
Con nt tg g 5s 1930_J&J
Income 5s, July 1930_

Chic Subway lou
Ft W dc Den Cy std 101)
Notrlitrienso41 Mes5 x,1e7o-p tw j.

Gen At 43 1977 tw I) A-t)
North'n Securities Stubs_
Pitts Bess & L E 50
Preferred  50

eRallroad Securities Co-
111 C slit tr cfs ser A 'Si

Seaboard Company-
1st
Com 4t 20 prei-See Bait

100preferred 

Seaboard Air Line-
Coll Os ext May '11 hf-S

Union Paclilc 43 See Stk

Industrial and Miscei
Adams Sip g 45 1947J-D
Ahmeek Alining 25
Alliance Realty 100
Allis-Chalmers Co 1st mtg
s 1 58 36 opt

American Book 100
American Brass lou
American Chicle cottElOu

Preferred  100
Am Graplaophone comIUU

Preferred  .100
Amer Hardware 10u
AmMalting 65 1914 ..3.4)
Amer Press Assoe'n....100
Am Soda Fount com-100

1st preferred 100
2d preferred 100

eAm St Found i(rwevii)-__F_I:A.,
 A&O

5UAmerican Surety 
AnD6teserbl:a43:5 11')'h2r3ead pref- 5
Am Tobacco Co com_100
Amer Ty pefders com -1 00
Preferred  100

Amer Writing Paper-100
Preferred  100
1st s I g 55 19 op'09-J-J

Barney & Smith Car-100
Preferred 100

Beth! in Steel Corp--SeeS
Blass Company cum- 50

Preferred  50
Bond & Mtge Guar.....100
Borden's Gond Milk-100

Preferred  100
Britisn Col Copper 
Butte Coalition Mining 15
Casein Co of Am coin-100

Preferred  100
Casualty Co of Amer-100
Celluloid Co 100
Cent Fireworks com-100

Preferred  100
Central Foundry100
 100

PDreebfe6rrseld919 op '01 M-N

Co-100
100Ccehnesteubryr0Rueaviltigy fg 

City Investing Co----100
eClaflin (H B), corn -l110

elst preferrea  100
e2d

Col & Hock Coal&I p1100
lst g 55 11117 
Col It Os Oct 19511-J-J

Hui
I cago
125
*86
41)

tO

492 
12

40
40
583
3103

20
450
2034
80

19572
4943,
G..s
510034
499,

410038
lu 134

310012
53

310014

i 1-0-8
59)12
1961%
10612
;92
410034
1.0U12
98,2

510034
59534

9712

51003)
64.6.•

41.01)51,
410078
10212
49814
4 9212
195
198
5395s
49978
S9-1
§9212

58
8558
48

19 -
90

491
484
112 •
*32
*60

69

3012
Esc

90
Each

493
100
105

475
140
105
190
96

11-
110
100
90

us
10

-2-1/
/ 911
157
185
51
310
33
94
112
17
85
40
115

tic Ex
118
110
300
130
102
*63,
*24

112
60
115
125

45
214
13
65
180
400
47
90
90
92
85
82
95

tins ity Lgtticiwiria_10t,
h SO1 Car Heating...100 26

isuosir.a. and .tiscs ti_ta
O

..

'ousot tint:otter r 11,, - - but 4
Pre !erred _____ _ lot, 20
Deuen tune 43 1931 A.,.t:c 35

Cons steamship Litt.s lu. tc.
Coll tr 4s 1957 rct,.1.\... 1114

Corn Prod lie! See Stott. Eat;
eCrucible steel 1 J. 0

112 ePrelerred  Ii,. 40
its CLmuerland Ely Copper -
c() eDiamond Match Co_10,
60 Dominion Copper 1 

Douglas Copper 
Ncon'y Lt & P (Joliet, Ill)

Lou 1st Al s I g Os 1036-J-L 1 921:

Electric 

h: l elre  264030
Preferred t  

lot 20

Vehicle luu
DA 55

90 Preferred  100 _
Empire Steel 100 7
Preleired   100 <8

961. e

S..e °Preferred 
947: eGeneral Chemical- 100 69

Federal Sugar of N Y Se 51k 51:311'2:

10,58 Goidffeld Consul allnes_1(1 *..-341014 
Greene 

4 uGoldnlie etllaCnue  ottppear 1 *041 4
 20 AllIlli

10415 Greene Consul Gold 10.0034 Greene Gold-Silver 10
10034 Guggenheim Explor' 100 11563 °Hackensack Water Co
10051 Rel g 45 '52 op '12--J-J 84_____ Hall signal Co 100 35Havana tobacco Co ltn, 8161, Preierred 

1st g 5s June 1 22 11-01. )0 510771... tlecker-Jones-Jewell V-Ini. 1001st 65 1922 
9,,,371, deeg-tiall-Mar, new 10t) 35
10112 doboken Land tic Impluu

Preferred   
1 C65S-

1D08 Alebs 1910  -N
100 doustun 011 100
101 it Ife)
Lip, Hudson Realty 

-Ingersoll-Rand 
ti  

com-Lau r a
99 ePreferre 

Interuat'l Bank'g Co..100 90jUi - Int'n1 Aler Mar See Stk El°
4.3u Internael NIckel-4-110000 1035

Preferred  
1st g Os 11)32----A&O 5312

International Salt 1.( 40.. 145
1st g Os, 1031 

A

In ternat'l Saver lUu
Ppelerred   100

1212 1st Os 1948 J-1,
u81uILackawauna Steel-10u
100 IlLanston Monotype___20
0018 Lawyers' Mtge Co 101.
97 eLen & WIlkes-B Coal 6uus hlLord do Taylor 100

Preferred   lut)
eLorillard (P), pret_luu
Madison Sq Garden_luu

2 Al Os 1919 11-N
2 IeStontlat Beach Co_ -lot)

Manhattan 1 ransit___Ar
',Ih0tItciscll Mining lu
to IlMonuuoahela It Coal_ISU

Preferred  1912 bu
100 3Mortgage Bond Co.._10u

Nat Bank 01 Cuba__10u
ational Surety 100

Nevada Cons'd Copper_o
Nev- U tali min & sin_lt)
New Central Coal__ _20
N .1 Tex Dock do Itup_luu
NY Air Broke tis see Stelt
N Y Biscuit Os 11)11-111-S
eNew York Dock 100

ePtelerred 100
list N Y Mtge & Securl ty..100

list 
_C 
Nlpissing 

Minesies-Bow-Pond com..100
N Y Transportation _2u

 it
°Ontario Silver lUu
Otis Elevator com Iuy

Protected  100
Pittsburgh Brewing-5u

Preferred  50
Pittsburgn Coal_See Stk

76 I Pope Manulacturing_100
1st preferred 
2d prelerred 

100150
112 1UU
WO Pratt do Whan pref__IUU
98 Realty Assoc (13klyn) luu

Royal Bait Powd eum lUu
Pier et t ed Ivo

Safety Car Heat de Lt-100
Seneca alining 25
Singer 511g Co Wu
Standard Cordage-luu

1st AI g Os 'al red_A-U
Adjust M. Cis Apr 1 1031

Standard Coupler comIOU
Preferred  IOU

Standard A:filling Co-100
Prelerred  100
1st 5s 1930 10.-N

Standard 011 of N J....100
sw1fc & Co-See Bost Stk

1st bs 11)1U-1914-J-J
eTexas& Pacine Coal_IUU
ritle Ins l)o of N Y __WU
ronopah Min (Nevada) -1
rren tun Potteries cou1101)60

134 Preferred, new___100
list Trow Directory 100
121 Union Typewriter comIUU

15t preferred luU
312105 Al preferred  100
133 United Bk Note Corp...50
106 Preferred  50
634 eUnited Cigar bitg.pf-100

243k United Copper 100
Preferred  100

1252 
U 6 Casualty 100
U S Envelops com 1100 -21

130 
3-

10 
eProterred 

00 9

C) SSteel Corporation-
80 

5 

Col tr s t 58 '01 upt '11
234

66 

Col tr 5 f 55 '51 not opt
1 U en mS t Cu & Inde_10.)

930 

eUtah Copper Co-See 

SluoSlit190 Waterbury Co. com-10U
Preferred  

52 Westchester & Bronx 11100100t
100 & Mtge Guar 
95 Western Ice 

90 White Knob Alla 

uli, 1,Vestingh Air BrOask2.546, 518100

75 

0t

10112 "1"t Preferred 6 rredMfg
Worthing Pump pref-100

Ask
list
130
91
45
72

1014i
101
lulls
9412
9-312
97

93
15
13712
35
68

Jill
33

12

1)5
110
115

2212
55
112

97

20
2
30
91
02
195
434

340
38
1)8
212
20
86

*Ai
131

*4

1141G

7
53

4104
34

*11
19112
90
123
97
125
10

n 70
2
*112

],
* 47,
*2612
95
95
135
*1612
*3
115

She
100
29
70
138
*3
95
'•1118
4

as
90
*2014
*4J
Exc

20

05
130
140
102
112

426
24

78

232
31)
100
1014
40
83
625
Esc

310132
75
105
*x034
4
50
30
55
107
100
*b8
*52
91
1111
24

34

A sk
30
212

271*
40
8c.
1134.
1st
614.
43
77g

132
78

334,

(5
25
65
3
5
12
51
x list
64
11612
51316
715.
1038

Is,
165

88.
40
10
10
55

45

30
110

-ig-
1156

17
8512
16
63
10
54
100
30
1112

205
105
135
100
us
21)
86
6
134
14

lou
100

312
50

31
75
193
312

100
83s
413
42
93
2034

list
14

30
3

102112
136
150
105
116
5o
450
114
27
27$
36
110
1112
43
86
836
lilt
s101114
86
116

8
60
40
60
112
105
60
6$
96
1134
33
200
...M

$112 113
WI 113
50 60
Exc figs

130

Ex°
arts
sts

102 108

0.1•••••

1
* Per share. 3 Buyer pays accrued int. a Ex-rights. V SasL9 e Se Is on Stk. Hz.. but not very active, I New stook, n Nom. 3 Sale price. zBx-dly.
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jmuestment and ilailroad jInteiligence.

RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STE
AM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month
, and the last two

columns the earnings for the period from July 1 to and 
including such latest week or month. We add a supplementary

statement to show the fiscal year totals of those roa
ds whose fiscal year does not begin with July, but covers some other

period The returns of the street railways are brought together separately on 
a subsequent page.

Latest Gross Earnings.

ROADS. ii cek or Current Previous
Month. Year. Year.

Ala N 0 & Tex Pac.
N 0 & N East_r August .._ 212,044 269,678

Ala & VIcksb___r August ___ 113,38 128,414

Vicks Sh & Pao_r August .._ 106,268 138,309

Ala Tenn & North__ uiy   4,130 3,753

k Atch Top & S Fe- August __ 7,479,31 7,988,815 

Atlanta firm & Ati uly   150,083 155,931

Atlantic Coast Line. August   1,575,574 1,950,097

Baltimore & Ohio- August   6,372,251 7,724,307

Bangor & Aroostook August   195,35 233,269

Bellefonte Central,. August __ 5,93 4,868

Boston & Maine-a Ju y   3,275,122 3,752,1.)7

Bridgeton & Saco__ July   5,369 5,344

Buff Roch Pitts__ 3d wk Sc,.171,76 193,939

Canadian Northern_ 3(1 wk Se 24)9 ,700 175,500

Canadian Pacific..., 3d wk Sep 1,471,00 1,426,000

Central of Georgia__ 3d wk Sc 248,0 246,100

Central of N Jersey_ uly   2.156,724 2,543,656

Central Vermont _ uly _ 288.491 312,706

Chattanooga South_ 2d wk Set 1,449 2,876

Chesapeake & Ohio_ ugust __ 2,292,904 2,667,359

Chesterfield & Lane. August __ 2,636 4,823

Chic & Alton RY-1* July   1,057,036 999,408

Chic Burl & Quin _ _r July   6,271,163 6,893,942

Chicago Great West 3d wk Sep 187,483 174,242

Chic Ind & Loulsv_ Id wk Sep 111,965 125,542

Chic Ind & Southern -See New York Cen t
ral.

Chic Milw & St Paul July   4.052,409 5,121,014

Chic & North West_ August   5,770,644 8,439,654

Chic St Paul M & 0_ August ..  1,098,580 1,187,614

Chic Term Tran RR 3d wit Sp

Cln Ham & Dayt__r uly   664,90,, 798,989

Cin N O&Texas Pee -Nee Sou hem n Rai' way.

Cincinnati Northern -See New York Cen t
ral.

Clev Gin Chic & St L -See New York Cen t
ral.

Co orado Mid and_r fu y   193,348 225,899

h Col & South Sys... d wk Sep 335,79' 339,186

Col Newb & Laur__ >lay   17,457 23,100

Copper Range July 75,800 88,173

Cornwall   August __ 5,452 23,467

Cuba Rai road  July 153,786 153,032

I Delaware & Hud.. tily   1,476,489 1,866,356

Del I.ack & West__r uly   2,859,239 3,027,018

Denver & Rio Gr_r 3d wk Sep 464,500 477,100

Del 'rot & front Sys d wIc Sep 37,102 50,217

Ann Arbor  3d wk Sep 92,36 46,301

Detroit & Mackinac 3d wk Sep 21,53 26,834

Dul & Iron Range_r June   559,750
Dui South Sh & Atl 3d wk Sep 63,816 70.325
Erie   August ___ 4,351,791 5,083,318

El Paso & Southw-r June   529.429  

Evansville & Ter H -See Rock Island S ystem.

Fairchild & Nor E-- iuy   1,514 1,572

Fonda Johns & Cloy August   83,20 94,278

Georgia Railroad -- August   205,061 244,470

Georgla South & Fla -See Soul hem n Rail way.

Grand Trunk Sy:It-- 3d wk Sep 854,563 954,311

Gr Trunk West__ 2d wit Sep 111,52 143,878

Del Cr Hay & MO 2d wk Sep 36,888 37,452

Canada Atlantic_ 2d wk Sei 32,445 50,222

Great Northern Syst August   4,336,702 5,720,682

Gulf & Ship island. 341 wk May 29,071 45,907

Hocking Valley_--- August   615,314 685,736

Illinois Central ___ August __. 4,555,531 
5,280,577

Inter & Great North id wk Sep 181,000 151,000

a Interoceanic(Mexi ith wk Aug 166,196 209.801

Iowa Central  3d wk Sep 63,42 74,612

Kanawha 8: Mich_ July   201,907 202,631

Kansas City South_ August   743,01 905,845

Lake Erie & West'n -See New York Cen tral.

Lake Shore & M Sou -See New York Cen tral.

Lehigh Valley August   2,833,933 3.496,603

Lexington & East-- Ju y   36,821 51,761

Long Island  August Dee.97, 068
Louisiana & Arkan_ June
Louisv & Nashv--r 3c1 wk Sep 935,335 1,009,715

Macon & Birmintr_ August ___ 10,608 14,460

Maine Central____r lune   688,040  

Manistique  August ___ 5,368 7,606

Maryland & Penn  August ___ 36,780 37,438

a Mexican Central._ gay   2,794,474 2,905,982

a Mexican Internat. 4th wk Au 100,895 264,680

a Mexican Railway_ 2d wk Se 134,000 168,000

a Mexican Southern 2d wk Sep 25,990 28,608

Michigan Central- Sec New ork Centr al.
Mineral Range 3d wk Sep 17,253 13,508

Minneap & St Loul 3d wk Se 104,371 90,867

Minn St P&SSM_ 3d wk Sep 381,005 247,373

Missouri Kan 63 Tex August ___ 2,200,770 2,288,414

Mo Pac & Iron Mt_ 3(1 wk Sep 877,000 955,000

Centro, Branch_r 3d wk Sep 50,000 32,000

Total system___r, 3d wk Se! 927,000 987,000
bMobile Jack & K C Wit Sep 1 25,510 32,673

Nashv Chatt & St L August ___ 878,611 905,211

a Nat RR of Mexico 4th wk Aug 342,531 498,371

Hidalgo & N E_. 4th wk Aug 22,528 28,364

July 1 to Latest Date.

Current
Year.

424,150
230,991
214,568

4,130
14,464,716

150,083
3,317,912
12,094,356

376,686
10,886

3,275,122
5.369

1,724,576
2,063,700
16,881,838
2,424,355
2,156,724
288,491
20,587

4,388,036
6,298

1,057,036
6,271,163
1,945,370
1,264,446

4,652,409
10.985,829
2,097,067
383,945
654,902

103,348
3,454,602
275,775
75,800
10,272
153,786

1,476,489
2,859,239
4,812.824
886,584
435,039
268,993

6,207,509
637,233

8,531,876
7,564,105

1,514
164,477
423,735

9,304,917
1,216,337
372,694
441,454

8,625,896
1.903,319
1,145,835
8,808,788
1,556,511
1,089,915
692,784
201,907

1,488,251

1,360,384
36,821

Dec. 151
1,144,521
9,907,993

22,657
8,514,256

12,776
66,309

32,869,443
1,147,449
1,444,500
253,583

190,674
955,243

3,011,837
4,069,037
9,919,274
401,000

10,320,274
286,454

1,758,910
2,382,339
148,834

Previous
Year.

539,196
251,391
270,007

3,753
15,928,445

155,936
4,005,187

14,070,210
456,471
10,399

3,752,197
5,344

2,135,834
2,412,000
18,348,451
2,650,135
2,543,6543
312,706
37,516

5,057,511
9,628

999,408
6,893,942
2,055,740
1,421,592

5,121,014
12,404,102
2,318,075
414,430
798,989

225,899
3,244,101
294,013
88,173
44,859
153,032

1,866,356
3,027,018
5,552,599
454,839
517,833
305,855

892,450
10,021,156

1,572
102,735
478,888

10,034,970
1,425,906
485,506
505,154

11,337,290
2,215,730
1,320,675

10,392,514
1,594,922
1,223,172
718,281
202,631

1,753,622

6,765,645
51,761

,455
1,216,837
11,531,385

26,791

14,580
66,734

28,492,109
1,557,603
1,656,200
285,656

189,033
975,359

2,851.472
4,512,949
11,281,562

410,000
11,691,562

359,520
1,953,049
2,812,702
172,589

ROADS.

Latest Gross Earnings.

Week or Current Previous
Month. Year. Year.

Nevada-Cal-Oregon.
N Y C & Hud River
Lake Shore & M S
Lake Erie & West
Chic Ind & South
Michigan Central
Cleve C C & St L.
Peoria & Eastern
Cincinnati North_
Pitts & Lake Erie
Rutland  
N Y Chic & St L.
Total all lines_

Nevada Central_ .
N Y Oat & Western
NYNH & Hart-r
N Y Susq & West..
Norfolk & Western_
Northern Central  
Northern Pacific 
Pacific Coast Co 
Pennsylvania Co.. .r
(1 Penn-East P & E
a West of P & E.

Pere Marquette-- _r
Piffle Bait & lVash_
Pitts Cln Chic & StL
Raleigh& Southport
Reading Company_

Coal & Iron Co 
Total both cos 

Rich Fred & Potom
Rio Grande Junc 
Rio Grande South 
Rock Island System
e St L & San Fran
f Evansv & Ter El
Total of all lines_

St Jos & Grand 1st_
St Louis Southwest_
SanPecILA&SLr
Seaboard Air Line_
Sierra Railway_  
Southern Indiana 
c Southern Pac Co _ _
Southern Railway 

Mobile & Ohio..,
Cln N 0 & Tex P.
Ala Great South_
Geo South & Fla_

Texas Central 
Texas & Pacific....
Tidewater & West_
Yoledo & Ohio Cent
Toledo Peor & West
Toledo St L & West
Tombigbee Valley 
Tor Ham & Buffalo.
Union Pacific Syst_
Vendetta 
Virginia & Sou West
Wabash 
Western Maryland_
AV Jer & Seashore_
Wheel & Lake Erie_
Wisconsin Central_r
\A•rIghtsv & Tenn 
Yazoo & Miss Vail.

3d wk Sen.
June  
J ne  
June  
June  
June  
June  
June  
June  
June  
June  
June  
June  
July  
July  

August  
August  
August
August  
July  
July  
August
Au u.it
July  
August  
August
August
August
August  
August  
July  
July  
3d wk Sep
June  
June  
June  
lune  
July  
3d wk Sep
June  
July  
May  
August  
August
lel wk Sep
3d wk Sep
3d wk Sep
3d wk Sep
3d wk Sep
3d wit Sep
3d wit Sep
August
July  
3d wk Sep
3d wit Sep
July  
.fuly  
August
July  
August
3d wit Sep
June  
August
July  
July  
August
August

Various Fiscal Years.

Bellefonte Central 
Delaware & Hudson 

Manistique  
Mexican Railway 
Mexican Southern 
New York Central 
Lake Shore & Mich South 
Lake Erie & Western 
Chicago Indiana & Southern_
Michigan Central 
Cleve Cln Chic & St Louis 
Peoria & Eastern 
Cincinnati Northern 
Pittsburgh & Lake Erie 
Rutland  
New York Chicago & St Lou .s
Total all lines 

Northern Central 
a Penn-East of Pitts & Erie 
d West of Pittsburgh and Frie

Phlia Baltimore & Washington_
Pitts Cin.Chicago & St Lou.s 
Rio Grande Junction 
Texas & Pacific 
West Jersey & Seashore 

3 $
8,977 8,493

7,269,868 • ,G3,1,260
3,086,055.3,791,103
356,538 422,895
230,744 254,849

1,977,246 ,376,125
1,083,163 2,323,844
217,164 266,282
80,893 82,554

835,386 1,386,504
236,384 269,300
641,192 821,568

16914633 20679284
8,443 6,672

816,912 827,146
4,401,822 5,029.597
266,490 272,190

2,507,097 3,057,236
956,036 1,257,936

5,739,534 6,993,785
579,088 737,467

3,590,020 4,734,669
11644799 15522399

Dec. 2,013,300
1,057,216 1,180,356
1,389,227 1,592,527
2,255,778 2,891,896

8,133 10,179
3,012,903 4,085,996
2,122,030 2,883.510
5,134,933 6,969,506
174,628 178,258
72,930 78,565
12,105 14,118

4,197,278 5,348,520
3,190,931 4,121,346
162,043 163,987

7,550,254 9,633,854
124,816 146,584

,r70 231,936
60.3,75

1,186,353 1.290,1461
35,634 34,094
129,211 160,005

9,831,637 11454077
1,061,773 1,185,661
160,217 183.200
149,881 180,487
60,894 75,510
38,070 40,046
21,239 24,476

258.476 283,144
5,715 10,251

438,552 460,007
24,711 26,783
74,538 110,018
4,591 5,837

66,486 73,654
6,975,1.71 7,008,512
704.925 822,276
100,785 113,989
553,053 594,283
429,231 512.606
767,250 902.250
527,211 622,939
651,649 748,925
16,957 21,036

818,708 796,801

Period.

Tan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Dc
Jan
Jan

1 to Aug
1 to July
1 to Aug
1 to Sep
1 to Sec)
1 to June
1 to June
1 to June
1 to June
1 to June
1 to June
1 to June
1 to June
1 to June
1 to June
1 to June
1 to June
1 to Aug
1 to Aug
1 to Aug
1 to Aug
1 to Aug
1 to July
1 to Sep
1 to Aug

31
31
31
14
14
30
30
30
30
30
30
30
30
30
30
30
30
31
31
31
31
31
31
21
31

July 1 to latest Date.

Current
Year.

Previous
Year.

94.538 93,457
92,100,789 96,141,438
41,704,132 43,526,818
4,675,068 5,119,967
2,899,298 2,685,965
26,448,406 27,400,423
25,024,012 25,672,162
2,839,197 3.039,645
922,472 1 031,769

11,958,100 14,476,381
2,899,635 2,917,835
9,851,375 10,237,229
221222434 232230634

68,443 ,672
816,912 827,146

4,401,822 5,029,597
498,553, 598,082

4,876,922 5,925,326
1,825,151 2,935,551
11,419,059 14,125,250

579,988 737 467
3,590,020 4,734,669
22,926,864 30,122,964

Dec. 3,727,400
1,057,216 1,180,356
2,817,905 3,125,305
4,483,682 5,604,623

17,8313 21,064
5,030.374 7,852,156
4,076,793 5,839,649
10,007.167 13,691,805

174,628 178,258
72,93 I 78,565

140,111 150,137
58,484,198 60,138,673
46,548,863 49,647,378
2,204,068 2,277,637
107237129 112063689

124,816 146,584
2,200,870 2,449,426
7,518,512
1,186,353 1,290,861

245,570
10,552,043
11,222,255
1,945.932
1,741,001
776,188
393,394
215,805

2,708,938
11,671

438,552
262.590
831,522

4,591
66,486

13,725,155
704,925
193,358

6,043,993
5,648,277
1,463,431
527,211
651,649
32,800

1,203,259

Current
Year.

139,426
10,293,950

40,621
5,394,900
893,238

40.662,607
18,340,216
2,040,667
1,394,317
11,735 281
11,015.982
1.270,774
397,081

4.095,748
1.228,046
4,60(3,727
J6,787.446
7,256,245
46,947,713

Dec.
10,558,216
16,708,224

488,025
8,706.490
3,735,883

297,275
22,878,101
13,119,934
2.370,324
2.047,754
947,964
480,536
262,785

3,287,518
18,739

460,007
273,461

1.039,655
5,837

73,654
14,242,507

822.276
219,515

6,692.853
3.600,451
1,631,831
622,939
748,925
39,383

1,517.915

Previous
Year.

$41.788
11.205.911

45.800
5,628,500
978,645

46.930,897
21,589,537
2,432,537
1,499,498
13,833,980
12.439,769
1,441,923
479,804

7,042,044
1,386,496
5,221,021
114297513
8,781,845
109264113
14,941,500
11,303,516
21,540,400

542,954
11,681,262
3,959,183

AGGREGATES OF GROSS EARNINGS-Weekly and Monthly.

Weekly Summaries. Cuent Year Prey's Year Inc. or Dec. % Monthly Summaries. Cuent Year Prev's Year Inc. or Dec. %

i $ $ $ $ $

2d week July (40 roads) ___ 8,520,010 9,762,668 -1,242,658 12.73 Month Nov 1907 (120 roads). 189,988,564 184,197,391 +5,791.173 3.14

3d week July (40 roa(ls) ___ 8,606.600 9,961,410 -1,354,810 13.60 Month Dec 1907 (123 roads). 174,422,451 184,893,810 -11,471,359 6.21

4th week July (44 roads) ____ 12,713,87 15,323,093 -2,609,223 17.03 Month Jan 1908 (122 roads), 151,758.406 172,283,006 -20,524,600 12.41

1st week Aug (41 roa(is)---- 8.600.176 9.872,830 -1.212.663 12.28 Month Feb 1908 (123 roads).. 141,258,206 160,150,610 -18,894.404 11.71

2d week Aug (39 roa(ls)____ 8800,024 9,073,105 -1,167.171 11.70 Month Mch 1908 (126 roads). 162,495.089 187,435,350 -24,940,261 13.31

3c1 week Aug (39 roads)._ 8,887,875 10,118.734 -1,230,859 12.16 Month Apr 1908 (119 roads), 154,137,168 190,046.156 -35,908,988 18.81

4th week Aug (42 roads).- 13,076,076 15,626,926 -2,550,850 16.45 Month May 1908 (120 roads) _ 153,112,628 198,148,871 -45,034.243 22.61

1st week Sept (40 toads).- 8,605,381 9,678,456 -983,075 10.16 , Month June 1908 (113 roads)_ 146,270.130 179,397.094 -33,126,964 18.41

2d week Sept (40 roads)----, 9,278,704 9,932,527 -653,8231 6.58 ' Month July 1908 ( 97 roads), 156,103,883 183,365,993-27.262,110 14.81

3d week Sent (37 roads)...__ 9.459.088 0.837.827 -378.730 3.85 i Month Aug 1908 ( 52 roads).. 59.649.837 70.341.817 -10.601.980 15.2(

a Mexican currency. b Includes earnings of Gulf &Chicago Division. c Includes the Houston & Texas Central and Its subsidiary 
lines In both

years. d Covers tines directly operated. e Includes the Chicago & Eastern Illinois in both years. f Includes Evansville & Indiana RR. h Includes

earnings of Col. & South. I. t. Worth & Denver City and all affiliate
d lines, excepting Trinity & Brazos Valley RR. k Includes

 in both years earngas

of Denver Enid & Gull RR., Pecos Valley System and S
anta Fe Prescott &Phoenix By. I These figures do not include receipts from sale of

Figures here are on the•old basis of accounting-not the new or Inte
r-State Commerce Commission method. r These figures

 are on the new bash;

prescribed by Woo Inter-State Commerce Commission.
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Latest Gross Earnings by Weeks.-In the table which

follows we sum up separately the earnings for the third week
of September. The table covers 37 roads and shosw 3.85%
decrease in She aggregate under the same week last year.

Therd week of September. 1908. 1907. I Increase. Decrease.

$ $ $ $
Alabama Great Southern 
Buffalo Rochester & Pittsburgh
Canadian Northern 
Canadian Pacific 
Central of Georgia 
Chicago Great Western 
Chicago Ind & Louisville 
Cinc New On & Texas Pacific 
Colorado Southern 
Denver & Rio Grande 
Detrolt & Mackinac 
Detroit Toledo & Ironton 
Ann Arbor 

Duluth South Shore & Atlantic_
Georgia Southern & Florida__
Grand Trunk of Canada 
Grand Trunk Western 
Dot Grand Haven & XIIlw  I
Canada Atlantic  ,

International & Great Northern
Iowa Central  
Louisville & Nashville 
Mineral Range 
Minneapolis Zs St Louis 
Nfinneapolis St Paul & 0 S M 
'.1Issouri Pacific & Iron Mtn 

Central Branch 
Mobile & Ohio 
Nevada-California-Oregoe 
Rlo Grande Southern 
St Louis Southwestern 
Southern Railway 
Texas Central 
Texas & Pacific 
Toledo Peoria & Western 
Toledo St Louis & Western 
Wabash 

Total (87 roads) 
Net decrease (8.86%) 

60,894
171,768
209,700

1,471,000
248,000
187,483
111,965
149,881
335,795
454,600
21,536
37,102
42,367
63,816
38,070

854,563

181,000
63,425

935,335
17,253

104,371
381,095
877,000
50,000
160,127
8,977
12,105

216.070
1,061,773

21,239
258,476
24,711
74,538
553,053

-----
9,459,088

75,510
193,939
175,500

1,426,000
246,100
174,242
125,542
180,487
339,186
477,100
26,834
50,217
46,301
70,325
40,046

954,311

151,000
74,612

1,000,715
13,508
90,867

247,373
955,000
32,000
183,200
8,493
14,118

231,936
1,185,661

24,476
283,144
26,783
110,018
594,283  

----
9,837,827

34,200
45,000
1,900

13,241

30,000

3,745
13,504

133,722

18,000

484  

---
293,796

14,616
22,171

13,577
30,606
3,391
22,500
5,298

13,115
3,934
6,509
1,976

90,748

11,187
74,380

78,000

23,073

2,013
15,866

  123,888
3,237
24,668
2,072

35,480
41,230

---
672,535

  378,739

For The sesond week of September our final statementcovers 40 roads and shows 6.58% decrease in the aggregateunder the same week last year.

Second week of September.

Previously reported, (30 roads) -
Chattanooga Southern 
Mexican Railway 
Mexican Southern 
Texas Central 

Total (40 roads) 
Net decrease (6.58%) 

1908. 1907.

$ $
9,100,244 9,711,758

1.449 2,876
134,000 168,000
25,990 28,608
17,021 21,285

9,278,704 0,032,527

Increase. Decrease.

175,002 786,516
1,427

34,000
2,618
4,264

-
175,002 828,825
  653,823

-
Net Earnings Monthly to Latest Dates.-The table fol-

lowing shows the gross and net earnings of STEAM railroadsreported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind,will be found in the issue of Sept. 26 1908. Thenext will appear in the issue of Oct. 24.

-Gross Earnings- -Net Earnings--Current Previous Current PreviousYear. Year. Year. Year.Roads. $ b $ $r Atlanta B1rm & Atl_a_J ly 150,083 155,936 44,831 33,188
Atlantic Coast Line_a_ _Aug 1,575,574 1,950,997 218,766 235,270July 1 to Aug 31  3,317,912 4,005,187 540,057 524,233
Bangor & Aroostook_b_Aug 195,352 233,269 53,347 47,490July I to Aug 31  376,686 456,471 103,642 102,593
Buff !Inch & Pltts_b__Aug 616,523 768,646 157.990 288,007July 1 to Aug 31  1,270,095 1,554,01i 361,213 604,815
Canadian Paelfic.a _ __Aug 8,385,957 7,010,177 2,578,899 2,570,275July 1 to Aug 31 12,678,838 14,018,450 4,853,472 5,077,128
Central of Georgia 

- 
_ a_ __Aug 812,293 965,871 115,884 190,706July 1 1, Aug 31 1,743,555 1,920,235 357,805 309,539

Central New England .b--
Apr 1 to June 30  525,930 628,449
Jan 1 to June 30  962,196 1,127,345
July 1 to June 30  2,108,787 2,143,279

Ches & Ohl ).b A. g 2,292,904 2,667,359
July 1 to Aug 31  4,388,036 5,057,511

Chesterfield & Lanc_b__Aug 2,636 4,823
J ly 1 t Aug 31  6,298 9,628

Chic Term Transfer-
July 1 to June 30  1,656,406

Colorado & South_ 
b. 

_ --Aug 1,269,880 1,114,736
July 1 to Aug 31 2,510,248 2,304,080

Copper Range- b July 75,800 . 88,173
Cornwall_a  A g 5,452 23,467

July 1 to Aug 31  10,272 44,859
Demerara Elm Co Aug. 10,325 9,991

Jan 1 to Aug 31_ _ _ _ 79,278 77,657
Deny & Rio Grande_a Aug 1,764,400 2,120,262

July 1 to Aug 31  3,449,224 .4,147,509
Detroit & Mackinac_a_Aug 97,240 119,432

July 1 1, Aug 91  201,843 229,182
Erie_a  Aug 4,351,791 5,083,318

July 1 to Aug 31  8,531,876 10,021,156
Georgia RR_ b Aug 205,661 244,470

July 1 to Aug 31  423,735 478,888
Grand Trunk of Canada-
Grand Trunk 

Ry_- 
__Aug 2,668,789 3,146,192, July 1 to Aug 31  5,231,001 6,242,259

Grand Trunk Western Aug 516,336 595,173• July 1 so Aug 31  984,980 1,134,381
Det Gr Hay & Milw__AUg
July 1 to Aug 81 

149,401 191,740
298,316 357,687

Canada Atlantic Aug 193,687 209,259
July 1 to Aug 81  377,640 408,298

Hocking Valley-a Aug 615,314 685,736
July I to Aug 31  1,145,835 1,320,675

Iowa Central_a Aug 265,675 259,893
July 1 to Aug 31  497,388 505,504

Long I land- b Aug Dec 97,068
Jan 1 to Aug 31.  Dec 241,341

144,044 def692,879
203,944 def621,535
403,617 def441,133
946,860 1,060,805

1,777,312 1,914,106
def 185 1,355

302 3,142

533,332
452,570
924,740
22,777

356
855

4,688
33,637

587,301
1,188,461

28,837
85,405

1,214,087
2,321,104

5,929
21,222

860,884
1,804,972
163,028
207,313
33,335
76,160
29,929
54,261

224,106
413,838
878,440

8129,009

341,914
725,186
45,685
13,370
26,453
4,472

32,519
731,091

1,472,491
30,364
49,931

1,438,140
2,951,127

38,263
57,678

996,659
1,861,023
126,042
182,007
57,425
78,351
37,472
53,531

252,735
468,524
877.143
8139,328

Inc 51,230
Inc 549,319

-Gross Earnings--- -Net klerningt---Current Previous Current Previous
Year. Year. Year.

4,426 ,453
8,552 ,490
346,009
708,823

2,288,414
4,512,040
095,211

1,953,049
5,029,597
272,190
548,082

3,057,236
5,925,826
1,257,936
8,781,845

Year.
Roads.

Loulsv do Nashv_ b Aug 3,649,746
July 1 to Aug 31  7,330,098

Minneap & St Louisa Aug 340,783• July 1 to Aug 31  653,797
Mo Kens & Texas_ b_ _ Aug 2,200,770July 1 to Aug 31  4,069,037
Nash Chatt do St L_ b_ _ _Aug 878,611July 1 to Aug 31  1,758,910
NYNH &Hartfrdbjuly 4,401,822
N Y Susq & West_a_ _ __Aug 266,490July 1 to Aug 31  496,553
Norfolk & Western_ b_ _Aug 2,507,097July 1 to Aug 31  4.876,922
Northern Central_ b_ _ _ _A g 956,036Jan 1 to Aug 31  7,256,245
Pennsylvania-Lines directly operated.
East of Pitts & Erie_ b Aug 11 ,644,799Jan 1 t Aug 31 86,947,713
West of Pitts & Erie__ Aug Dec 2,013,300Jan 1 t , Aug 31__ Dec 14,941,500

Phila Balto & Wash_ b. _Aug 1,380,227
Jan 1 to Aug 31 10,558,216

Reading Company-
Phila & Reading_ b__ _Aug 3,012,903

July 1 to Aug 31  5,930,374
Coal & Iron Co_ b_ _ _Aug 2,122,030
July 1 to Aug 31  4,076,793

T,tal both cos_ b Aug 5,134,933 6,969,506
July 1 to Aug 31 10,007,168 13,691,805

Reading Company__ _Aug  
July 1 to Aug 31 

Total all companies _ _Aug  
July 1 to Aug 31 

Rio Grande Junction__ -July 72,930
Dec 1 to July 31  488,025

St Lo is Southw_a Aug 807,100 937,405 153,915 285,045July 1 to Aug 31  1,584,206 1,798,099 294,839 531,077
Southern Pacific-a Aug 9,831,637 11,454,077 3,430,761 8,321,683

July 1 to Aug 31 19,552,043 22,878,101 7,072,360 8,747,022
Southern 

Rallway_b_. 
__Aug 4,099,167

July 1 to Aug 31 8,246,404
Georgia Sou & Fla_b_Aug 146,622
July 1 to Aug 31  286,584

Texas Central Aug 83,213
July 1 to Aug 31  159,907

Tidewater & Western_ b-A112 5.715
July 1 to Aug 31  11,671

Union Pacific-a Aug 6,975,471
July 1 to Aug 31 13,725,155

West Jer & Seashore_b_Aug 767,250
Jan 1 to Aug 31  3,735,883

15,522,399
109,264,113

1,591,527
11,303,516

4,085,906
7,852,156
2,883,510
5,839.649

78,565
542,054

1,217,889, 1,354,018
2,526,792 2,497,136
k117.201 k107,754
1c208,477 k236.731
716,222 900,238

1,132,615 1,825,332
197,813 211,031
405,458 439,056

1,494,911 1,286,936
84,733 54,918
143,403 140,518

1,025,983 1,145,201
1,984,837 3,250,040
285,276 864,276

1,638,692 1,723,892

4,098,670 6,200,670
23,971,524 29,590 024

Dec 430,000
Dec 2,529,500

404,728
2,355,720

1,135,197
2,236,283

451,626
2,247,220

1,589,288
8,122,326

def30,786 100,408
29,036 337,824

1,104,411 1,779,694
2,265,320 8,460,150
119,837 126,142
250,951 256,701

1,224,248
2,518,271
n21,891
n146,419

1,905,836
3.716,041
n23,569

9102 ,885

y1,326,349 y1,071,059
y2,678,183 y2.009,360

174,481 e51,481 e22,685
360,397 e82,870 e56,779
104,310 25,305 28,106
105,017 39,071 48,204
10,251 373 1,036
18,739 736 2,043

7,008,512 3,471,105 2,789,967
14,242,507 6,834 ,479 5,831,951)

902,250 399,161 488,961
3,959,183 863,755 918,455

4,023,571
9,713,480

Wrightsv do Tennille_b_Aug z16,957 z21,306 2,593 4,37,,July 1 to Aug 31  z32,800 z39,383 4,670 8,214
a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.h For August 1908 additional Income showed a deficit of $197, against acredit of $9,584 In 1907, and for period from July 1 to Aug. 31 was $3,200in 1908, against $19,879 last year.
e After allowing for net revenue from outside operatl ns and deductingtaxes, operating Income is $45,560 in Aug. 1908, against 317,599 last year,and from July 1 to Aug. 31 is $70,712 In 1908 and $46,738 in 1907.k For Aug. 1908 additional Income was $19,028, against $14,895 in 1907.and l',•)* period from July 1 to Aug. 31 was $32,708 In 1908, against $29,436last year. Mai WOOii f fiLbe;figures represent 30% of gross earnings. In1v In accordance with the contract of June 30 1908 between the Atlantic& Birmingham Construction Co. and the Atlanta Birmingham & AtlanticRR. Co., the Construction Co., as the part of expenses chargeable to it onaccount of the unfinished condition of the work and the Interference by itswork with the operation, pays each month to the Railroad Co. such portion,

of the operating expenses as equals the excess of the total operating ex-penses above 70% of the total operating revenue.
x These figures are on the basis of accounting required by the Inter-

State Commerce Commission.
y After allowing for net revenue from outside operations and deductingtaxes, operating Income is $1,175,194 in Aug. 1908, against $916,659 lastyear, and from July 1 to Aug. 31 Is $2,371,989 in 1908, against $1,707,857.
z Includes $67 other income for Aug. 1908, against $85 in 1907, and forperiod from July 1 to Aug. 31 Includes $98 In 1908, against $187 last year:the earnings of the Dublin & Southwestern RR. are included In both years.
Interest Charges and Surplus.-The following roads, in

addition to their gross and net earningsgiven in the foregoing,
also report charges for interest, &c., with the surplus above
or deficit below these charges.

-Int., Rentals, dEc.- -Bal. of Net E'ngs.-
Current Previous Current Previous
Year. Year. Year. Year.Roads. $ $ $ $Bangor & Aroostook_ _ _Aug 81,678 68,276 xdef19,1715 x12,443July 1 to Aug 31  161,446 139,143 zdef37,460 x14,215

Central New England--!
Apr 1 to June 30  110,950 87,837 x47,021edef765,898Jan 1 to June 30_ _-__ _ 219,483 151,687 x11,808rdef737,643July 1 to June 30  . 465,229 267,069 x2,285.zdef647,569

Colorado do Southern ._ _Aug 271,092 253,609 c231,678 c125,561July 1 tp Aug 31  516,519 482,877 c484,708 c286,283
Copper Range. July 11,938 12,438 10,839 33,247
Denver & RIO' Grande_ _Aug 308,100 322,970 4319,579 4418,894July 1 to',Aug 31  r605,977 635,897 4700,447 4900,715
Georgia RR  '  Aug 54,713 61,402 xdef33,951 zdef21,877July 1 to Aug 31  110,079 113,158 zdef611,828 xtief54,212
Hocking Valley Aug , 90,224 79,870 X186,151 x248,880July 1 to Aug 31  181,697 153,935 x305,183 x444,090
Mo Kans & Texas,' Aug h075,807 8561,70'4 x143,646 x363,097July 1 to Aug' 81 81,123,770 81,116,649 x20,300 x760,886
Nash Chatt & St L Aug 150,995 153,293 46,818 57,738

July 1 to Aug 31  301,990 
308,9140 

7130:16402
Norfolk & Western Aug 438,728 429,541 • 51873:624558 

156 

July 1 to Aug 31  877,787 852,747 1,107,050 1,397,293
Reading Company Aug 868,625 870,742 355,623 1,035,094

July 1 to Aug 31  1,737,250 1,741,484 , 779,021 1,975,457
Rio Grande Junction__ _July 8,333 8,333 13,858 15,236

Dec 1 to July 31  66,666 66,666 79 ,753 96.219
Texas Central Aug 2,584 2,584 22,721 25,522

July 1 to Aug 31  5,168 5,168 33,903 43,036
c After allowing for miscellaneous charges and credits to Income.
d These flg-ures are after allowing for other Income and for discount andexchange. The sum of $10,000 is deducted every month from surplus andplaced to the credit of the Renewal Fund.
h Fixed charges Include taxes amounting to $114,700 for Aug. 1908,against 153,150 in 1907, and additions and betterments of $27,527 this

year. against $80,343: from July 1 to Aug. 31 taxes were $179,352 In 1908,against $105,724; additions and betterments were $156,541 for the sameperiod, against $155,038 the previous year. Prior to July 1907 it was thepractice to include these items In the expenses.
x After allowing for other income received.

likagSettatitiika=aarZ:.s.. v ' " .f. :---..41"Ialitir'' st,rkixr. 1:,:___..):•-_...
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STREET RAILWAY AND TRACTION COMPANIES.

Name of
Road.

Latest Gross Earnings. Jan. 1 to latest date.

Week or
Month.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

$ $ $ I

American Rys Co_-.... June  254,370 206,058 1,325,160 1,369.142

cAur Elgin & Chic By August __. 153,895 150,597 920,528 935,620

Bangor By & Eke Co August  42,703 45,570

Birm By Lt do Power August  172,532 185,770 1,408,135 1,405,716

Brockton & Ply St Ry July  15,956 17,452 67,088 65,908

Camaguey Co August ___ 10,279 6,638 74,219 49,240

CitPe Breton Elec Co_ July  21,334 23,145 136,858 131,357

Central Penn Trac___ August  68,836 75,401 472,249 498,693

Chariest Con Ry G&E August  63,803 64,437 506,770 475,189

(Chicago & Oak Park July  62,724 67,747 467,251 493,767

Cleve Palnesv & East August  32,132 35,125 190,468 192,712

f Detroit United By.3d wk Sep 135,024 139,753 5,115,302 5,161,010

Duluth Street Ry- - - 3d wk Sep 17,342 16,689 630,506 603,765

East St Louis & Sub_ August  174,381 193,744 1,317,827 1,383,318

El Paso Electric July  40,821 41,637 301,292 275,309

Falrm & ClarksbTrCo August  37,960 34,794
Ft Wayne do Wabash

Valley Traction Co. August  125,587 125.118 850,257 811,890

Galv-Hous Elec Co__ July  93,374 98,768 599,156 586,426

Grand Rapids Ry Co_ August  91,289 92,715  
Havana Electric By. Wk Sep 27 33,781 32,640 1,405,402 1,313,119

Honolulu Rapid Tran
& Land Co August ___ 30,565 29,679 250,079 239,566

Houghton Co ,St Ry July  26,300 26,330 147,611 140,493

Illinois Traction Co__ August  359,753 341,598 2,615,543 2,377,516

Jacksonville Elec Co_ July  35,559 34,537 246,192 226,936

Kansas City By & Lt June  515,440 515,816 2,981,251 2,867,974

Knoxville By 44 Lt Co August  49,246 54,856 373,066 394,249

Lake Shore Electric__ June  78,827 83,554 386,267 401,514

Lex & Inter Rys Co__ August 63.246 59,085 402,540 361,588

Little R'k By & El Co  August 56,868 54,653 941,162 409,781

Memphis Street Ry__  August 141,192 144,515 1,056,721 1,057,772

Metrop West Side El_  Aug  199,451 211,601 1,712,461 1,802,867

Milw Elec By & Lt Co August  337,966 337,439 2,531,747 2,495,290

Milw Lt Ht 46 Tr Co-_ August  104,718 100,796 565,721 542,033

Montreal Street Ry__ ‘Vk Sep 26 75,453 73,509 2,692,990 2,618,178

Nashville By de Light August  127,796 131,196 1,015,783 1,001,275

NJ & HR Ry & PyCo July  61,064 59,021 299,369 268,244

North Ohio Tree do Lt August  209,742 216,146 1,247,877 1,274,443

North Texas Elec Co_ July  98,983 96,933

Norf & Portsm Tr Co August  1174,872 307,487 11,232,295 1,681.686

No Westchester Lt Co August  9,559 8,706 76,529 68,355

Northwestern E ev Aug  155,476 144,420 1,249,921 1,115,779

Oklahoma City 
Ity- 

.. August  28,616 26,732 177,000 170,661

Peekskill Light & R111 August  16,864 16,760 107,473 108,992

Portland Ry L & P Co August  365,849 359,347 2,848,821 2,563,066

Porto Rico Rys Co_ _ _ August  35,427 29,483 243,152 227,762

Rio de Janeiro Tram
Light & Power__ August  641,807 556,784 4,595,811 4,088,614

St Joseph (Mo) By Lt
Heat & Power Co__ August  83,444 85,940 577,239 569,923

Sao Paulo Tr Lt &P_ August  179,921 168,993 1,501,294 1,357,177

Savannah Electric Co June  50,006 51,836 282,394 283,637

Seattle Electric Co_ _ .. July  I 366,481 369,133 2,531,530 2,271,148

South Side Elevated_ August _....1 174,630 176,462 1,411 042 1,281,647

Sou Wisconsin By Co July  1 15,512 16,666 88,953 89,426

Springfield Ry&Lt Co August  62,620 66,440
Syracuse Rap Tr Ry_ August  106,198 107,982 843,488 814,044

Tampa Electric Co__ July  45,192 42,515 317,149 295,877

Toledo Rys & Light_ August _ _ 212,318 221,261 1,641,930 1,679,636

Toronto Railway,. _ _ Wk Sep 26 70,331 65,681
Twin City Rap Iran _
t Underground El RY

of London-

3d wk Sep 123,482 119,251 4,606,226 4,389,960

Three tube lines__ - Wk Sep 19 £11,010 £8,560 £436,935 £268,375

Metropolitan Dist_ Wk Sep 19 0,670 £7,433 £339,010 £295,502

United Tramways_ Wk Sep 10 £7,532 £7,714 1253,971 £252,039

United RRs of San Fr August   576,700 317,769 4,486,909 3,013,295

United Rys of St L._ August _ 911,515 956,240 6,973,280 7,185.730

Whatcom Co By de Lt July   29,123 30,394 202,371 194,823

C These figures are for consolidated company. d These are results for

main line. f No earnings for Detrolt Jackson & Chicago By. for Jan. 1907

Included in these figures. k Does not Include the Charing Cross Ruston

& Hampstead By. for first six months of 1907. t Decrease due to James-

town Exposition last year.

Street Railway Net Earnings.-In the following we show

both the gross and the net earnings to latest dates of all

STREET railways from which we have been able to procure

monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
as soon as received, and once a month we bring together all
the roads reporting, as is done to-day:

Roads.

--Gross Earnings
Current
Year.
b

-
Previous
Year.
$

-Net Earnings-
Current ,Previous
Year. Year.

Aurora Elgin & 
Chic.- 

Aug 153,895 150,597 82,720 77,134

July 1 to Aug 31 302,643 302,850 159,260 154,478

Bangor By & Eke Co. Aug 42,793 45,570 24,104 24,820

Birm'ham RyLt&Pow_a Aug 172,532 185,770 53,077 62,982

Jan 1 to Aug 31 1,408,135 1,405,716 492,477 470,133

Brockton&PlymStRy_ b July 15,956 17,452 6,678 0,534

Jan 1 to July 31 67,088 65,908 12,056 20,460

Camaguey Co Aug 10,279 6,638 4,016 3,397

Jan 1 to Aug 31 74,219 49,240 39,268 25,584

Cape Breton Elec Co_ b_ _JUly 21,334 23,145 9,455 10,192

Jan 1 to July 31  ' 136,858 131,357 53,475 41,365

Central Penni Trac Co- _Aug 68,836 75,401 19,355 20,867

Jan 1 to Aug 31 472,249 '498,603 06,230 101,953

OharlestonCensollty &El Aug 63,803 '64,437 20,860 24,037

Mch 1 to Aug 31 386,971 367,378 141,269 141,311

Cleve Palnesv & E_ a_ _ Aug 32,132 35,125 16,044 18,540

Jan 1 to, Aug 31 190,468 ,192,712 83,553 91,758

Detroit UnIted_ a Aug 691,489 , .727,012 247,550 300,145

Jan 1 to Aug 31 4,656,365 4;717,137 1,684,2..9 1,770,818

Duluth St Ry Co- b Aug 84,585 81,232 38,623 44,173

Jan 1 to Aug 31 576,392 551,274 223,665 277,089

_ __AugEast St LoulX 46 
Sub- 

174,381 193,744 83,277 96,230

Jan 1 to Aug 31 1,317,827 1,383,318 623,750 640 745

El Paso Elect Co- b July 40,821 41,637 11,460 10,298

Jan 1 to July 31 301,292 275,309 82,585 62,031

Fairm't dc Clarksb Tr Co-Aug 37,960 34,704 25,488 19,970

Ft Wayne & Wab Vali_ _Aug 125,587 125,118 59,167 55,071

Jan 1 to Aug •31 856.257 811,890 363,762 324,862

Galv-Houst Eke Co- b- -July 93,374 98,768 41,370 45,662

Jan 1 to July 31 599,156 586,426 288,276 225,589

Georgla By & Elec Co.. _June265,630 270,080 131,939 138,336

Grand Rapids By Co__ _Aug 01,289 92,715 49,740 48,718

Honolulu R T & L Co _ b-Aug 30,563 29.879 13,445 13,138

Jan 1 to Aug 31 250,079 239,566 108,475 107,595

Houghton Co St Ry-b_July 26,300 26,330 13,587 14,034

Jan 1 to July 31 147,611 140,493 57,602 52,911

Illinois Traction Co- a-__Aug 359,753 341,598 164,183 153,663

Jan 1 to Aug 31 2,615,543 2,377,516 1,090,100 1,031,381-

Roads.

Earnings--Net Earnings--
Previous 0 Current Previous
Year. Year. • Year.

, $

-Gross
Current
Year.

Jacksonville Elect Co_ b_July 35,559 34,537 14,868 15,157

Jan 1 to July 31 246,192 226,930 84,888 89,200

Kans City By & Lt _ b_ _June 515,440 515,816 216,715 234,541

Knoxville Ry & Lt Co_a_Aug 49,246 54,856 23,605 * 25,607

Jan..1 to Aug 31 373,066 394,249 176,398 181,254

Lake Shore Elec Co_a_ _June 78,827 83,554 35,183 38,601

Jan 1 to June 30 386,267 401,514 .153,434 161.793

Lexington & Interurb_ _Aug 63,246 59,085 27,402 26,169

Jan 1 to Aug 31 402,540 361,588 141,947 126,400

LIttle.Rock Ry&E1Co_a_Aug 56,868 54,653 28,017 27,331

Jan 1 to Aug 31 441,162 409,781 213,593 193,224

Memphis St, Ry Co_a___Aug 141,192 144,515 53,262 08,734

Janal to Aug 31 1,056,721 1,057,772 385,373 402,792

MllwElfly&LtCo.b.A1Ug 337,966 337,439 177,077 161,920

Jan 1 tolAug 31 2,531,747 2,495,290 1,205,210 1.217,344

MilwiLt lit & Tr Cob Aug 104,718 100,796 69,531 64,268

Jan 1 to,Aug 31 565,721 542,033 319,929 311,308

Montreal Street Ry- _ --Aug 329,772 329,755 165,510 144,911

Octal to Aug 31 3,329,060 3,164,399 1,350,401 1.218,010

Nashville By & Lt Co_a_Aug 127,796 131,196 ' 49,630 50,854

Jan 1 to Aug 31 1,015,783 1,001,275 395,217 196,651

Norfolk & Portsmouth- _Aug c174,872 307,487 c80,297 135,944

Jan 1 to Aug 31 c1,232,295 1,681,685 0491,859 642,938

North'n Ohio Tr & Lt Co Aug 209,742 216,146 102,385 103,286

Jan 1 to Aug 31 1,247,877 1,274,443 517,486 538,031

North'n Texas Elec Co- b July 98,983 96,933 40,196 45,226

Nor Westchester Lt Co.a.Aug 9,559 8,706 3,938 3,808

Jan 1 to Aug 31 76,529 68,355 30,663 37,116

Oklahoma City Ry Co_ _Aug 28,616 26,732 3,521 10,232

Jan 1 to Aug 31 177,000 170,661 46,723 65,882

Peekskill Lt & RR Co _a_Aug 16,864 16,760 8,813 8,960

Jan 1 to Aug 31 107,473 108,992 47,052 49,764

Portland RyLt&PowCo_Aug 365,849 359,347 191,809 171,313

Jan 1 to Aug 31 2,848,821 2,563,966 1,425.036 1.086,905

Porto Rico Rys CoLtd_ _Aug 35,427 29,483 14,042 12,761

Jan 1 to Aug 31 243,152 227,762 103,523 94,123

Rio de JanelroTrLt&P a Aug 641,807 556,784 267,933 199,401

Jan 1 to Aug 31 4,595,811 4,088,614 1.710,543 1.307,738

Sao Paulo TramLt &Pow Aug 179,921 168,993 110,949 108,573

Jan 1 to,Aug 31 1,501,294 1,357,177 959,439 •882,290

Savannah Elec Co_ b_ _ _June 50,006 51,836 19,508 20,437

Jan 1 to June„30 282,394 283,637 74,442 100,922

SeattleElect.,Co_b July 366,481 369,133 156.531 157,200

Jan 1 to July 31 2,531,530 2,271,148 954,626 880,584

St Jos By Lt Ht de Pow_Aug 83,444 85,949 43,474 44,879

Jan 1 to Aug 31 577,239 569,923 274,365 276,875

Springfield By & Lt Co_ _Aug 62,620 66,440 -27,905 34,569

Syracuse Rap Trans Co_Aug 106,198 107,982 41,786 46,191

Jan 1 to Aug 31 843,488 814,044 341,188 151,477

Tampa Elect Co- b July 45,192 42,515 12,729 9,422

Jan 1 to July 31 317,149 295,877 96,502 73.958

Toledo Rys & Light Co_ b Aug 212,318 221,261 98,449 102,737

Jan 1 to Aug 31 1,641.930 1,679,636 734,007 706,938

Twin City Rap Tr Cob Aug 592,702 558,226 310,995 297,444

Jan 1 to Aug 31 4,181,925 3,978,826 2,086,489 2,049,666

United Rys of St L_a- _Aug 911,515 956,240 338,636 346,080

Jan 1 to Aug 31 6,973,281 7,185,731 2,454,376 2,475,598

United RR of San Fran ..May 661,914 129,646 278,727 def.39,968

Whatcom Co By de Lt. b July 29,123 30,394 11,927 12,990

Jan 1 to July 31 202,371 194,823 82,355 81,549

a Net earnings here given are after deducting taxes.

b Net mrnIngs here given are before deducting taxes.

The decrease in earnings In this Instance Is due to the 
foot abet the

Jamestown Exposition was held a year ago.

Interest Charges and Surplus.

Roads.

-Ira • Rentals, dec.-

Current Previous
Year. Year.

-Bal. of Net lErngs.-

Current Previous
Year. Year.

Aurora Elgin & ChIcago_Aug 27,625 26,986 55,095 60,148

July 1 to Aug 31 55,403 54,495 103,857 99,983

Birm'ham By Lt & Pow _Aug 43,785 40,750 9,292 22,232

Jan 1 to Aug 31 351,155 309,482 141,322 160,650

Brockton & Plym St Ry_July 2,274 2,170 4,404 7,364

Jan 1 to July 31 14,860 14,260 def2,804 6,200

Cape Breton Elect Co__July 4,976 4,877 4,479 5,315

Jan 1 to July 31 32,676 31,545 20,799 9,820

CharlestonConsolRy&EI-Aug 13,642 13,517 7,218 10,520

Mch 1 to Aug 31 82,725 81,100 58,344 60,211

Cleve Painesv do East_ __Aug 7,373 6,796 8,671 11,744

Jan 1 to Aug 31 58,392 56,868 25,161 34,890

Detroit United Aug 134,859 133,113 x117,648 x171,168

Jan 1 to Aug 31 1,083,811 1.034,212 x640,466 £773,763

Duluth Street Ry Aug 18,916 17,963 19,707 26,210

Jan 1 to Aug 31 147,833 141,885 75,832 135,204

El Paso Elect Co July 7,209 5,769 4,260 4,529

Jan 1 to July 31 46,391 36,701 ' 36,194 26,230

Fairm't &ClarksbTrCo_Aug 11,488 11,361 16,358 9,839

Galv-Houston Elect Co_July 20,086 18,694 21,284 26,968

Jan 1 to July 31 130,808 118,869 97.468 106,720

Honolulu R T & L Co_ __Aug 6,122 6,249 x7,983 x7,525

Jan 1 to Aug 31 49,210 49,137 x64,510 x64,109

Houghton Co St Ry_ _ _July 4,034 4,822 8,953 9,212

Jan 1 to July 31 30,494 30,743 27,198 22,168

Jacksonville Elect Co--July 9,303 7,055 5,565 8,102

Jan 1 to July 31 55,991 36,423 28,897 52,777

Kens City Ry & Lt Co__June 155,317 153,232 61,398 81,309

Knoxville By & Lt Co-Aug 11,483 10,625 12,121 14,982

Jan 1 to Aug 31 91,643 83,446 84,754 97,807

Lake Shore Electric Co..June 25 893 24,467 9,290 14,134

Jan 1 to June 30 154,318 142,605 def.884 19,188

Little Rock By & El Co_Aug 11,316 8,363 10,701 18,968

Jan 1 to Aug 31 80,191 67,064 133,402 126,160,

Memphis St Ry Co Aug 35,532 34,447 17,730 24,287

Jan 1 to Aug 31 279 437 267.050 105,936 135,734

Milw El Rys & Lt Co ._Aug 101,154 105.021 x81,467 r64.994

Jan 1 to Aug 31 792.860 776,874 x451.421 r490,290

Milw Lt Ht & Tr 
Co_- 

__Aug 65,011 60,732 : x49,708 x48,604

Jan 1 to Aug 31 475,493 330,672 ..x207,608 x116,180

Montreal Street By Aug 70,077 67,208 95,433 77,703

Oct 1 to Aug 31 585,966 524,555 764,435 693.455-

Nashville Ry & Lt CoAug 32,812 31,370 16,818 19,484

Jan 1 to Aug 31 253,973 233,086 141,244 , 163,565

Northern Ohio Tr & Lt_Aug 43,381 43,522 .59,004 59,764

Jan 1 to Aug 31 348,596 339,881 168.890 198,150

Northern Texas Eke Co_July 18,033 13,501 22.163 31,725
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Operating income 
Other Income-

Rents-credits  
Dividends on stocks owned 
Interest on funded debt owned
Interest on other securities, loans
and accounts 

Miscellaneous income 

Roads.

-Int.. Rentals, doe.-
Current Previous
Year. Year.
3 $

-Bal. of Net E'ngs.-
Current Previous
Year. Year.

Savannah Electric Co. _Juno 15,656 13,948 3,852 6,489
Jan 1 to June 30 84,856 78,226 def.10,414 22,696

Seattle Electric Co July 04,850 79,095 61,672 77,205
Jan 1 to July 31 550,559 455,347 404,067 425,237

Syracuse Rap Trans Co_Aug 29.357 26,613 12,873 19,656
Jan 1 to Aug. 31 231,463 204,135 112,582 148,041

Tampa Electric Co Aug 2,426 1,309 10,303 8,113
Jan 1 to July 31 12,672 9,174 83,830 64,784

Toledo Rys & Light Co-Aug 71,879 68,668 z26,706 x34,930
Jan 1 to Aug 31 563,766 516,243 z173,252 z198,248

Twin City Rap Tr Co-Aug 128,667 115,142 182,328 182,302
Jan 1 to Aug 31 1.006.456 921,600 1,080,033 1,128,066

:United Rys of St Louts_ _Aug 234,551 232,506 104,085 113,574
Jan 1 to Aug 31 1,862.952 1,851,327 591,424 624,271

Whatcom Co By & Lt_ _July 8.166 7,585 3,761 5,405
Jan 1 to July 31 52,035 48,442 30,320 33,107

z After allowing for other income received.

ANNUAL REPORTS.
Annual Reports.-An index to annual reports of steam

railroads, street railways and miscellaneous companies which
have been published during the preceding month will be
given on the last Saturday of each month. This index will
not include reports in the issue of the "Chronicle" in which
it is published. The latest index will be found in the issue
of Sept. 6. The next will appear in that of Oct. 31.

Chicago & North Western Railway.
(Report for Fiscal Year ended June 30 1908.)

The report of the President, Mr. Marvin Hughitt, will be
found on subsequent pages.

Comparative tables, compiled for the "Chronicle," are as
follows:

OPERATIONS AND FISCAL RESULTS.
1907-08. 1006-07. 1905-06. 1904-05.Average miles operated.. T,631 7,551 7,429 7,408Equipment--

Locomotives  1,446 1,422 1,342 1,307Passenger cars  1,290 1,260 1,190 1,140Freight cars 58,314 58,130 55,613 52,028
Work cars, &c 582 558 352 351

Operations-
Passengers carried 25,994 .182 ' „ 26
Passenger mileage  869,455,637 804,783,605
Rate per pass, per mile_ 1.81 cts. 1.99 cts.
Freight (tons) moved_ _ _ 30,600,322 34,237,768
Freight (tons) mileage  4837041063 5383400034 Comparison
Rate per ton per mile._.. 0.87 cts. 0.87 cts. Changed.
Average train load, rev-
enue (tons)  261.86 262.03

Earns, per fgt. train mile $2.27 $2.28
Earns. per pass. train m. $1.13 $1.11
Oper. revenues per mile_ 38.284 $9.053

INTER-STATE COMMERCE COMMISSION CLASSIFICATION.
Dec. (-) or

Operating Revenues- 1907-08. 1908-07. Inc.( +) orFreight revenue $41,949,630 $46,795,944 -$4,846,315Passenger revenue  15,734,607 15,092,110 -257.503'Other transportation revenue  5,104,905 5,185,816 -80,910
Non-transportation revenue  430,202 385,496 +44,706

Total operating revenues $63,219,344 368,359,365 -35,140,021Expenses-
Maintenance of way and struct'res $8,056,546 $9,087,341 -$1,030,795Maintenance of equipment  6,774,950 8,225,207 -1,450,257Traffic   1.080,5801
Transportation   24,643,195 i 26,849,546 -30,729General  1,086,043)

Total $41,641,314 $44,162,094 --32.520,781

Net operating revenue $21,578,031 $24,197,271 -$2,619,240Outside operations-net deficit  38,999 7,737 +31,262

Total net revenue 321,539,032 $24,189,534 -$2,650,502Taxes accrued  2,582,823 2,464,734 +118,089

$18,956,209 $21,724,800 -32,768,591

3120,941 3142,120 --$21,179
1,903.510 1,730,780 +172,721

3,150 3,462 --312

881,963 406,893 +475,070
388 5,007 -4,619

Total other income  $2,909,952 $2,288,271 +3621,681

Gross income 321.866.161 324,013,071 -32,146,910Deductions-
Rents-debits   $460,159 $290,711 +3169,448Interest accrued on funded debt.... 7,502,172 7,749.187 -247,015-Other Interest  3,012 931 +2,081Sinking funds   225,500 225,000 +500-Other deductions   36,626 6,676 +29,949

Total deductions  $8,227,470 $8,272,506 -$45.036

Net income  313,638,691
Dividends on common stock, 7%  6,972,672
Dividends on preferred stock, 8%-.._ 1,791,600

315,740,566 -52,101,874
6,118,577 +854,094
1,791,600

Balance, surplus  34,874,419 $7,830,388 -32,055,969
RESULTS OF PREVIOUS YEARS-OLD BASIS.

Years end. June 30- 1006-07. 1905-06. 1004-05. 1903-04.Average miles operated.. 7,551 7,429 7,408 7,404Passenger earnings $16,111,789 814,441,415 313,339,714 $13,027,708Freight  49,083,246 45,802,853 39,292,83037,254,539Mall, express, &c  3,683,896 3,237,310 3,112,731 3,052,387

Total earnings 368,878.931 363,481,578 $55,745,275 $53,334,634•Oper. exp. and taxes._ 47,253,759 42,216,276 38,649,312 37,227,109

Net earnings  $21.625,172 $21,265,302 $17,095,963 $16,107,525'Total net receipts  23,355,752 22,871,382 18,631,798 17,596,760Interest on debt  7,390,186 7 845 329 7,988,976 7,971,518.Sinking fund, &c  225,000 225,500 225,000 225,500Dividend on common.. (7)6,118,577(7)4,692,313(7)3,383,323(7)3,383.324Dividend on preferred_ ..(8)1,791.600 (8)1,701,600(8)1,791,601 (8)1,791,600Real estate, constr., &c_ 6,000.000 4,600,010 4,000,000

Balance, surplus '37,830,388 $2,316,640 $642.898 $224,818

• In addition there were net receipts from lands In 1905-06 of $367,514;n 1904-05 of 3295,442; in 1003-04 of 31.174,766; In 1906-07, not given.

GENERAL BALANCE SHEET.

Assets-
Road and equipment___245,556,389
Bonds, stocks & advan_561,432,260
Agents and conductors_
U. S. Government 
Various persons  
Bills receivable 
Materials, fuel, &c 
Cash on hand 
Sinking funds 
Land accounts 

Total  

1008.
$

2,176,598
512,349
218,101
68,736

5.091,313
11,506,243
10,343,020

11,527

1907.
$

237,730,204
50,784,427
2,968,330
496,584
175,483
104,387

4,514,556
27,320,937
9,439,609

336,916,536 333,534,510
Liabilities-

Stock, common 101,952,731 101,952,731Stock, 'preferred  22,398,954 22,398,954Bonded debt 164,923,000 165,214,000Dividends declared  3,934,236 3,934,075Sinking funds paid and
accretions thereto_ _ _ _ 10,343,021 9,439.609Current bills, pay-rolls,ft 3,266,843 4,401,163

Equipment renewal fund 859,501 1,175,287Uncoil. coupons, &c_  106,886 131,581
Accrued & accruing int_ 1,839,707 1,905,155
Due transp. & tel. cos 446,283 941.247
Miscellaneous  212,919 198,854
Land income account_ _ _ 54,853
RR. Income account 26,632,455 21,787,208

Total  336,916,536 333,534.519

1906. 1905.
$ $ '

227,754,296 224,443,272
37,393,832 22,772,822
2,510,308 2,480,705
426,452 398,305
167,051 141,134
188,184 268,233

3,733,412 3,820,957
16,835,919 6,602,023
8,980,840 8,530,942

297.900,294 269,458,393

77,516,745
22,398,954

164,214,000
3,077,244

8,980,840
3,644,798
1,148,681
116,666

1,954,388
619,441
118,863
242,851

13,956,820

50,674,476
22,398,054

163,214,000
2,139,562

8,530,942
4,777,527

125,730
2,011,026
730,421

3,215,573
11,640,181

297,990,294 269,458,302
MId Consists of C. & N. W. fly. deb. of 1009, $10,000; M. L. S. & W. RY Iext. and impt. bonds, $40,000; So. Iowa fly'. 1st M. bonds, $431,000,C. N. & W. By. 335% gen. M. bonds of 1987. 512,186,000; sink. fund bondsof 1879 on hand, $1,000; C. & N. W. gen. mtge. gold bonds of 1987 duefrom trustee in exchange for bonds retired; balance cost of securitiesand advances account sundry proprietary cos., $17,692,420; real estate insuspense and advances account new Chicago passenger terminal, 39,777,038;stock Chic. St. Paul M. & 0. By., $10,000,000; Union Pacific preferredstock, $3,910,576; common stock and scrip C. & N. W. By. Co., $2,340,392;Preferred stock and scrip C. & N. W. By. Co., $3.835; miscellaneous,

$6.000.-y. 87, p. 479, 414, 121

Atchison Topeka & Santa Fe Ry.
(Report for Fiscal Year ending June 30 1908.).

The remarks of President Ripley are printed in full on
subsequent pages and in addition the principal tables from
the pamphlet are also given. Below we give comparative
statistics for several years and a comparative income account
for two years. In the tables on subsequent pages will be
found the details of the gross earnings and operating ex-
penses for the last two years and further details of the in-
come account of the late year.

OPERATIONS. EARNINGS. &c.
1907-08.

Aver, mileage operated_ 9,415

Equipment*-
Locomotives   1,872
Passenger cars   1,193
Freight cars   55,108
Miscellaneous cars  292

Operations -
Passengers carried  11,236,904
Pass'rs carried 1 mile. .1028,770,786
Rate per pass. per mile_ 2.104 cts.
Freight (tons) carried  16,610,912
Fr't (tons) car'd 1 m_a_ 6,515,419
Rate per ton per mile_ _ _ 0.949 cts.
Av. rev, train load (tons) 366.54
Earn. per pass. train m_ $1.17
Earn, per freight train m $2.84
Gross earnings per mile. $9,625

1906-07.
9,273

1,791
1,135

49,770
221

10,524,836
969,651,318

2.183 cts.
16,979,395
6,842,669
0.957 cts.

365.10
$1.13
$2.93

1905-06.
8,434

1,633
095

44,204
148

8,875.387
844,360,845

2.133 cts.
14,788,506
5,841,420
0.935 cts.

1004-05.
8,305

1,454
881

39,172
139

8,288,955
743,500,412

2.158 cts.
12,804,347
4,730,090
1.002 cts.

*Also June 30 '07 2 steam ferryboats, 1 river steamer, 3 tugs & 4 car floats.
a 0(00) omitted.

INTER-STATE COMMERCE COMMISSION CLASSIFICATION.

1906-07. 1907-08.Total operating revenues $94,343,308 $90,617,796Income from other sources 757,361 671,974
Income from all sources $95,100,669Operating expenses, including taxes, rentals, hire
of equipment, advances to subsidiary comps-
nles and other charges  62,444,010

332,656,659Fixed charges, including accrued interest on ad-justment bonds  11,487,935

$91,289,770

65,031,583

$26,258,188

12,570,302

Balance  $21,168,724 $13,678,886Dividends on preferred stock. 5%  $5,708,690Dividends on common stock, 5%  5,662,607Appropriated for fuel reserve fund  81,378Additions and betterments written off  340,332

Surplus carried to profit and loss  $1,885,879Surplus to credit of profit and loss June 30 1907..320,066,874Amount written of/ property accounts
In respect of expenses and discount
on bond sales  $975,210

Grade revision work-abandoned line 618,306
Deduc'ns in profit & loss acct.-net. 6,371

$1,599,889
18,466,98

Surplus to credit of profit and loss June 30 1008 

RESULTS FOR PREVIOUS YEARS-OLD BASIS.
1906-07. 1005-06. 1004-05.Gross earnings  $93,683,407 $78,044,347 $68 375,837Operating expenses 58,867,901 48,497,519 45,517,384

320,352,885

1903-04.
$68,171,200
42,222,032

$25,949,168
1,248,774

Net earnings 134,815,506
Other income   753,168

$29,546,828
1,346,402

$22,858,453
813,902

$23,672,355

$293,553
1,926,696
9,611,510
5,708,690

(4)4,078,220
98,250

Total net income-...$35,508,074 $30,893,230
Deduct-

Rent of tracks it term'Is $159,163 $225,036Taxes   2,502,650 2,118,633Interest on bonds  11,487,935 10,622,184Dividends on pref. (5%) 5,708,690 5,708,690Dividends on com_ (5 ii %)5,655,033 (4)4,078,220Miscellaneous   441,427 412,253Improv'ts & oth. capital 
expend's written off_ 9,600,000 4,500,000

$27,197,942

$386,464
1,016,137
9,418,800
5,708,690

(4)4,0178:82201600

Total   35,554,898
Balance, surplus   13,776

27,665,916
3,227,314

21,716,919
1,955,438

21,625,111
5,572,831
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GENERAL BALANCE SHEET JUNE 30.
1008.

Assets- *
Railroad, franchises, &c., including

1907.
s

1906.
*

stocks, bonds, &c 505,050,077 400,638,030 454,220,616
Expenditures, for improvem'ts, &c _a19,024,380 0386,200 2,907,634
Expenditures for construct on  2,925,437 6,090,417 24,270
Expenditures for equipment 8,843,531 8,994,478
Investments and new acquisitions__ _ 6,267,743 6,349,771 25,206,816
Other securities on hand 
Other Investments  l 7,550,692 6,695,281 5,647,318
Materials and supplies 14,639,058 10,681,683 7,368,296
Traffic balances  1,228,586 1,532,914 1,190,995
Agents and conductors 402,474 856,168 551,828
United States Government 672,087 663,485 524.150
Insurance prepaid 137,767 102,106 88,855
Miscellaneous accounts 3,702,858 4,033,050 3,543,828
Cash on hand and In bank 9,407,865 8,215,421 17,321,750
Cash deposit for fuel reserve fund 155,427 578,946 389,622

Total assets 572,163,452 545,667,912 527,984,465
Liabilities-

Common stock 102,956,500 102,956,500 102,000,000
Preferred stock outstanding ______ _114,173,730 114,173,730 114,129,230
Funded debt (see "Ry. & Ind." sec.) _315,454,421 284,171,550 272,937,400
Rolling stock replacement fund  234,066 155,038 24,358
Rail renewal fund 1,150,063 873,427 994,746
Bridge renewal fund 264,680 234,442 145,899
Tie renewal fund 831,013 732,614 408,318
Fuel reserve fund 155,427 578,946 384,622
Accrued taxes not yet due 1,494,139 1,117,044 850,084
Interest accrued, not yet due 3,845,314 3,693,821 3 506,015
Coupons not presented 309,262 319,738

.
307,443

Pay-rolls  2,717,631 3,339,051 2,662,823
Dividend No, 16 on preferred 2,854,345 2,854,345 2,854,345
Audited vouchers 3,117,236 6,021,286 3,286,228
Traffic balances  082,253 1,512,346 1,171,853
Miscellaneous accounts payable 1,220,506 1,917,160 2,195,617
Prior accounts in liquidation  50,000 50,000 50,000
Profit and loss account (surplus).. 20,352,865 20,066,874 10,985,483

Total liabilities 572,163,452 545,667,911 527,084,465

a In 1008 $340,332, which was charged against the year's income, was
deducted, and also $145,616, the amount of Santa Fe Pacific lands sold.

b The expenditures for "Improvements" during 1006-07 ($9,383,160) and
for purchase of Denver Kansas & Gulf By., &c. ($803,040), together aggre-
gating $10,186,200, are given in the balance sheet as only $386,200, $9,-
600,000 having been charged against the year's Income and $200,000
against land sales.-V. 87, D. 676. 543.

Chicago St. Paul Minneapolis & Omaha Railway Co.

(Report for Fiscal Year ending June 30 1908.)

President W. A. Gardner, under date of Sept. 22, reports
in substance:

General Results.-On July 1 1007 the new classification of accounts
prescribed by the Inter-State Commerce Commission became effective.
It is therefore not practicable t furnish, In detail, accurate comparisons
with the previous fiscal year. The results of that year, however, have
been revised to conform substantially to the new classification, and the
comparisons In this report, while anproximate, will indicate in a general
way the fluctuations of the two years.
The number of passengers carried one mile increased 12.63%, but thn

average rate per passenger per mile decreased from 2.261 eta. to 1.979 Ms.,
or 12.47%. The number of tons carried one mile decreased 12.88%, whi e
the average earnings received per ton per mile increased 1 4%.
The expenditures for maintenance of way and structures included the

cost of 7,452 tons of new steel rails laid in 59.67 miles of track, the greater
portion of which replaced rails of lighter weight; the cost of 350,920 new
ties; the cost of ballasting 16.70 miles with gravel and 14.16 miles with
cinders and slag; also the cost of replacing wooden bridging with permanent
work aggregating 2,602 feet.

Extensions, &c.-The extension from Newcastle to Wynot, Neb., 18.44
miles, was opened for traffic Oct. 25 1907. Work has begun on an exten-
sion of the line easterly from Draper, Wis.,abbut 9.35 miles. The second
main track from Augusta to Altoona, Wis. ,18.98 miles, was put in operation
Oct. 5 1907.
From the balance of $270,237 to credit of Improvement fund June 30

1907, $80,670 was expended for Increased weight of rails ($36,020), build-
ings, &c. ,

Bonds.-The funded debt was increased $276,582 by the Issuance of
consolidated mortgage bonds, at $15,000 per mile, on the extension from
Newcastle to Wynot, Neb., about 18 miles. St. Paul Stillwater & Taylor's
Falls RR. 75, $334,800, matured Jan. 1 1908, and were replaced with
consols; $80,000 consols were issued in exchange for Chicago St. Paul
Minneapolis Ry. first mortgage bonds and $1,311,000 consols were sold
during the year.
Land Department.-The net receipts from all _grants were 345,945;

9,471 acres were disposed of during the year, bleaving 141,162 acres
unsold.

Statistics.-The operations, earnings, expenses, charges,
dm., were as follows:

1007-08. 1906-07. 1905-06. 1004-05.
Average miles operated_ 1,725 1,705

Operations-
Passengers carried  3,761,787 3,182,835 2,951,642 2,686,080
Passenger mileage  186,436,709 165,531,649 145,304,415 132,283,081
Rate per pass. per mile_ 1.070 cts. 2.261 cts.
* Freight (tons) carried_ 6,624,850 7,352,604 6,435,025 5,613,861
* FreIght(tons) mileage _928,637,2261065,024,828 940,081,837 875,412,053
Av. rate per ton per mile 0.803 cts. 0.82 cts.
Av. tons fgt. per tr. mile 232 238 225 234
Av. earns. per pass. tr m $1.18 $1.16
Av. earns per fgt. tr. m_ $2.08 $2.10

* Revenue freight only.

INTER-STATE COMMERCE COMMISSION CLASSIFICATION.

1907-08. 1906-07. Inc. ( +) or
Earnings- Dec. (-).

Freight revenue  $8,294,691 $9,402,621 -$1,107,930
Passenger revenue  3,690,484 3,742,728 -52,244
All other revenue than transport'n  818,223 741,480 +76,743

1,693 1,682

Total revenue from tranaport'n_ _ _$12,803,398 $/3,886,829 -$1,083,431
Revenue from oper, other than trans 62,206 41,358 +20,038

Total operating revenue $12,865,604 $13,928,187 -$1,062,493

Operating Expenses-
Maintenance of way and structures_ $1,622,755 $1,885,384 -$262,629
Maintenance of equipment  1,532,835 1.522,926 +9,908
Traffic expenses   

235,0542 
+20,258

Transportation expenses  4,873,236 5,14125,60 3926 -268,797
General expenses  277,710 230,013 +47,607

Total operating expenses  $8,542,490 $8,994,052 --$453,562

Net operating revenue  $4,323,204 $4,032,134 -$608,030
Taxes   630,745 633,919 -3,234

•
Net operating Income  *3,692,459 $4,298,153 -$605,696
Miscellaneous Income-

Hire of equipment  $13,241 $85,034 -$72,693
Dividends on stocks owned  08,379 103,688 -5,300
Interest on loans and deposits  40,726 25,437 +15,289
Interest on Investments  10,247 11,414 -1,167

$162,593 $226,474 -$63,881Total miscellaneous income 

Total Income  $3,855.05211/$4,524,629 -$069.577

Deduct-
Interest on bonds 
Net rentals 
Outside oper. and other deductions_

Total deductions 

Net income  

Dividend on common stock, 7%..
Dividend on preferred stock, 7%....

1907-08. 1006-07.
$1,579,047 $1,558,541

154,981 107,056
15,070 14,899

$1,749,908 $1.681.305

$2,105,054 $2,843,234

$1,298,934 $1,298,916
787,976 787,976

Inc. (+) 0
Dec (-).
+$20,506
+47,025
+1,071

+$68,602

--738,180

+$18

Total dividends  $2,086,910 $2,086,892 4-51&

Net surplus   $18,144 $756,341 -$738,197

RESULTS OF PREVIOUS YEARS-OLD BASIS.
1906-07. 1905-06. 1904-05.

Gross earnings $14,035,309 $12,943,750 $11,926,000
Operating expenses and taxes  9,612,993 8,310,945 7,676,528

Net earnings   $4,422,316 $4,632,805
Net rentals paid  $122,527 $123,499
Net Int, on debt (less other income)  1,456,555 1,491,166
Dividend on preferred stock (7%)  787,978 787,971
Dividend on common stock (7%)   1,298,916 1.298.885
Appropriation for improvements_ 600,000

Surplus of Railroad Co  $756,341 $331,280
Net from land sales  $67,379 $76,142

GENERAL BALANCE SHEET JUNE 30.

Assets- 1908. 1807.
Road and equipment_ _ _$63,211,277 $62,408,611
Securities owned  6,194,720 6,866,137
Cash   697,162 435,485
Materials and fuel  1,036,163 1,033,530
Station agents, conduc-

tors, U. S. Govt., &c_ 485,050 510.574

1906.
$61,235,084
6,949,015
1,045,743
943,252

281,411

$4,249,472
$124,278
1.484,066
787,976

1,298,885
400,000

$154,260
$71,197

1905.
$00,054,642
7,242,214
966,537'
879,678

393,053

Total assets $71,624,373 $71,254,337 $70,454,504 $69,537,027
Liabilities-

Common stock & scrip- 421,403,293 $21,403,203 $21,403,203 $21,403,293
Pref. stock & scrip  12,646,833 12,646,833 12,646,832 12,646,833
Funded debt  28,459,091 28,182,509 27,951,853 27,801,853
Superior Sh. Line bonds 1,500,000 1,500,000 1,500,000 1,500,000
Interest on bonds  223,744 230,284 229,594 229,812
Vouchers and pay-rolls. 714,472 1,072,010 1,149,270 989,713.
Due other companies.... 355,978 214,902 139,210 67,239
Dividends   1,043,455 1,043,455 1,043,430 1,043,431
Coup & dive. unpd. &c. 45,u73 52,919 44,977 45,647
Taxes   442,022 467,089 415.725 423,867
Equipment fund  341,126 314,594 101,815 41,464
Fund for improvements_ 180,567 270,237 796,004 718,807
Deferred pay'ts on equip 600,450
Income account RR. Co. 3,133,972 3,367,861 2,611,520 2,280,240
Income acct. land debt_ 534,294 488,350 420,970 344,827

Total 1 abilities _ $71,624,373 $71,254,337 $70,454,504 $69,537,027
-V. 87. p. 285.

New York New Haven & Hartford Railroad.

(Report for Fiscal Year ending June 30 1908.)
President C. S. Mellen, Sept. 18 1908, wrote in substance:
Change in Accounting.-The general statement for the year 1906-07 was,

made up on the basis of a consolidation of the balance sheets and income
accounts of all the companies controlled in the Interest of your company,
excepting only the New York Ontario & Western and Central New England
Railway companies, but through the disagreement of the various tables
made to the several State commissions and the Inter-State Commerce Com-
mission for the New York New Haven & Hartford RR. Co. proper, there-
resulted a great deal of misunderstanding. It has therefore been deemed
advisable to make the general statement for the year 1907-08 conform to
that published for the year 1905-06, including in a foot note to the balance
sheet any obligations of controlled companies for which the company has
become responsible, and In the income account only such earnings as have
been received or been declared in the form of dividends on stocks owned
by the company and the Interest received on loans.

General Results.-The year opened, July 1 1907, under the most promis-
ing conditions. The earnings for the first quarter exceeded all expecte-
ti.)ns, and the pressure was such there was little chance for economy. The
demands of the public led to large commitments for new equipment, for
the elimination of crossings, for additional yards and sidings and for addi-
ti mai main rtacks. The earnings in October and November showed an
Increase over the same months of the previous year. but in December the
tide turned, and the first decrease in the company's earnings for several
years was manifest.
Monthly Earnings for the Year Ending June 30 1908, andincrease or De-

crease Compared with 1906-07.

Gross. Increase. Gross. Decrease.
July 1007__45,029,598 $347,309 Jan. 1908___'3.679,417 $628,965
Aug.1907 5,350,064 534,955 Feb. 1908 ___3,359,707 380,422
Sept.1907 _ _5,000,836 198,615 March 1908 ___3,874,618 737,881
Oct. 1007 5,106,680 369,665 April 1008_ _4,149,689 451,206.
Nov. 1007  4,747,661 3,146 May 1908 ___4,132,564 900,482
Dec. 1907 4,172,048Dec283 ,733 June 1908 _4,357,266 613,789

Total gross earnings $53,050,147 $2,551,789-
The loss in earnings was for a long time confined to the freight business,.

but during the past summer the change in passenger business has been
quite marked.

Operating Expenses.-It was a difficult task to reduce the expenses.
The public have yielded, although most unwillingly, to a moderate reduc-
thn in service and facilities; the employees have been reduced in numbers
but not In their rate of compensation; the officials have had a cut in salaries,
but the great items of operating cost are still at the highest mark of the
most prosperous times of recent years, and, unless labor and those con-
trolling the price of materials share the necessary liquidation, It is inevita-
ble the price of transportation must be advanced In order that a reasonable
return be had upon the money Invested. It must be admitted there
Is an economic fallacy somewhere in a policy that results in an advance
In prices during a period of extreme depression, but It is impossible for any
one Interest to bear the burden of high prices for the major p rtion of what
C nstitutes its cost of production, and with a amstantly diminishing vol-
ume of business be barred from receiving a sufficiently remunerative re-
turn upon the same.

During the last quarter of the year our expenses were reduced to about
as low a point as was possible without Impairing the material condition of
the property. Our earnings are about on the basis of 1905-06.

Dtvi&nds.-It has been the policy of the company to preserve a stable
rate of return to its stockholders. The company has realized for the stock
Issued by it largely In excess of $100 per share. The rate of return to our
stockholders upon the average price paid for their shares has been not in
excess of 43i% per annum, and a recent valuation of the property indicates
that an 8% dividend amounts to a return to stockholders of less than 4%
of the replacement value of their property.

All surplus earnings in excess of dividend requirements have been di-
verted to other uses of the company, and the amount so diverted during
the present administration has aggregated $6,102,609, viz.: 1904, $88,308;
1005, $308,052; 1906, $3,718,285; 1907, $1,988,054. This was after most
liberally maintaining and Improving the property out of Its operating
expenses,' and in addition there were excess earnings in the treasuries of
subordinate companies that could have been' diverted to your company in
the form of dividends.
The deficit shown In earning the dividend paid for the financial year has

been partially owing to the new method of accounting prescribed by public
authorities. Whether this new method will be ultimately obligatory Is
a matter still In deubt.

Improvements and Additions.-The six-track construction of the Harlem
River & Port Chester RR. has been continued; 44% of the total work has
been completed in the past year and a portion of the new line has been put.
into service; the bridges are practically complete. The second-Walk con-
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struction between Seymour and Waterbury is complete except the Nauga-
tuck passenger station, which will be finished about Sept. 30 1908.
The new high-grade main tracks in Waterbury have been put into ser-

vice; work on the new passenger station is progressing satisfactorily,
and the entire improvement should be completed by April 1909. The
second track between Danbury and Hawleyville has been completed. The
improvements at Hawleyville should be completed about Sept. 30 1008.
Improvements at the Morgan St. freight yard, Hartford, Conn., are prac-

tically completed. The second track between Waterbury and Bristol
is practically completed as tar east as Greystone. In October 1907 work
was suspended between Grcystone and Bristol, including the Terryville
tunnel, and has not yet been resumed.
The work of providing additional tracks and widening the cut through

the City of New Haven is practically completed; four tracks, with necessary

.
signals, &c. • having been put Into operation during the year. The con-
struction of the double-track connecting line in Providence, including tun-
nel, has been prosecuted vigorously during the year, and the tunnel should
be entirely complete on or about Sept. 30 1908; the new drawbridge over
the Seekonk River is in place and it is expected that the remaining con-
struction work will be completed during the year 1908.
The electrification of the New York division between Stamford and Wood-

lawn has been completed, and a complete change from steam to electric
traction for all passenger service on this section of our line was made ef-
fective during June 1908.
New passenger stations or increased facilities have been provided dur-

ing the year at 12 points, and are being provided and will be completed
during the opining year at nine other points. New freight houses or in-
creased freight facilities have been provided at 30 points and work is In
progress on such facilities at 10 points. A new coaling plant at HarlemRiver will be put into service during the year 1908. Improvements toengine terminal facilities have been made in 8 cities.

Thirty-four grade crossings have been eliminated, 12 in New York, 12in Connecticut, 8 in Massachu etts and 2 in Rhode Island. Plan and de-cree for the elimination of nine highway crossings in Boston are complete,and the necessary real estate is now being secured. The elimination ofgrade crossings at New Bedford, including nine highway crossings, Is sub-stantially complete. The elimination of two grade crossings at Worcesteris well under way and two in the town of Hyde Park and one In Hartfordwill be eliminated during the coming year. The elimination of grade cross-ing at County Road, Barnstable, will be completed by Oct. 1 t 1908.It is expected that the work on the new drawbridge over the TauntonRiver at Somerset will be completed in October 1908. The new double-track roller lift drawbridge across the Niantie River has been put intoservice. The long trestle between Saybrook Point and Fenwick has beenfilled in, except three openings, and the trestle at these openings has beenrebuilt. Work has been started on the Thames River bridge at NewLondon.
A new four-track bridge is being built over Jackson St., Holyoke. Thedouble-track steel bridge at Massachusetts Ave., Boston, has been renewed,and the pier masonry extended for four tracks. The new draw bridgeson the Harlem River Branch at Pelham Bay and over the Bronx Riverhave been practically completed. Extensive bridge renewals have beenmade at other points.

101,The electrification of the line between East Hartford and Vernon andMelrose has been completed and electric operation inaugurated.
Improvements and Betterments, Aggregating $23,977,804.

Steam Railroads-- Street Railways-
,Real estate  445,908 Double tracking  73 103

New bridges  294,971 Betterment of track  63,417New Haven cut improv'ts_ 587,584 Track extensions  476,922Waterbury Improvements 519,572 Electrification new lines  135859:083852d track, western division.. 382,777 Additional power  
4 

Reedville shops  215,456 Miscellaneous   216,447Providence tunnel  1,528,537 48 open cars, 110 closed
Electrification N. Y. divis. 766,106 cars, 19 work cars, 12
Elimination grade cross'gs 104,850 snow plows and 1 rotary
Sundry mprovementa__ _ 571,649 sweeper   1,063,828*New rolling stock 16,070,962

Total street railways_ _ _ 2,489,430
Total steam railroad- ._21,488,373 Total of all $23,977,804

*Consisting of 71 steam locomotives, 9 electric locomotives, 106 coaches,24 parlor cars, 17 composite, 13 bagg ge, 6 sleeping, 5 milk, 4 diners, 3postal, 5.462 box. 4,500 coal, 650 flat, 2z box cars converted into cabooses.These expenditures, aggregating $23,977,804, have been charged asfollows: To "es.st of property," $6,843,014; to "equipment," $15,555,526:
to "profit and loss." $1,579,264.
Capital Steck.-There has been no Increase during, the year in the capitalstock issued, but tke amount of stock outstanding in;the hands of the pub-lic has been increased by the sale of 8,153 shares of treasury stock, theproceeds of which were used to acquire other property.

Amount of capital stock authorized $188,936,400Of which there is voted to be Issued for 354% convertible de-
beatures of Jan. 1 1906 $20,000,000

,6% convertible debentures of Jan. 15 1908   39,029 600horized by stockholders and directors for the acquisition
s$ f 84 eks and evidences of indebtedness of controlled cor-

3,936,400uthorized by stockholders for lawful purposes of the company
subject to the board of directors  4,092,300

Total amount authorized, but as yet not issued $67,058,300Amount of capital stock Issued $121,878,100Of which there is in the treasury of the company  23.982,400

Leaving the amount outstanding in the hands of the public_. $07,895,700
Increase of Indebtedness.-The Indebtedness of the company in the handsof the public, excluding that assumed by the mergers of the year, has beenincreased $37,541,871 during the year, as follows:

N. Y. N. H. & H. RR. Co.-H. R. & P. C. 1st mtge. 4%
bonds sold (V. 86, p. 1225)  $4,042,000B. & N. Y. Air Line RR. Co. 1st mtge. 4% bonds sold (V.
86. p. 1225)  1,500,000Providence Terminal Co. 1st mtge. 4% bonds sold (V.82,p.693) 1,124,000Installments received on subscriptions to 3 M % convertible
debenture certificates of Jan. 1 1906 (V. 81, p. 976, 1493;
V. 84. p. 103)  •  8,316,525Installments received on subscriptions to 6% convertible deben-
tures of Jan. 15 1908 (V. 85, p. 1339) 

Three-year 4% debentures due May 5 1911, sold  2,000,000
3% convertible debentures. &c • 6,700

Total  $42,487,025Deduct-
4% cony. debenture certificates 1893 issued paid__ $53,000
5% four-year debs. paid in advance of maturity__ 800,000
% two-year debs. paid in advance of maturity__ 100,000

Various notes paid  3,992,154- 4,045,154

Total net increase $37,541.871The amount of 6% convertible debentures authorized to be issued was$39.029,600, payable in four installments of 25% each, on Jan. 15 1908,July 15 1908, Jan. 15 1909 and July 15 1909, respectively. The favor withwhich this issue was met is attested by the fact that of the $39,029,600authorized, $38,585,400 was subscribed for, and while only $19,292,700has become due and payable, $34,864,500 has been paid into the treasury.
(V. 85, p. 1339. 1402.)

Sale of Additiopal Securtties.-An arrangement has been made for thefurther sale of treasury assets to a total of $4,288,000 (compare V. 86, p.1101, 1225), viz.'
Boston & N. Y. 'Air Line Pawtuxet Valley RR. Co.RR. 1st M. 4s  $1,602,000 1st M. 4s 
New Haven & Northimp. Stafford Springs St. Ry.
Co. ref. consol. M. 48.... 2,176,000 Co. 1st M 5s 
'Maturing Obligations.-There will mature between Oct. 20

April 1 1909 obligations aggregating $10,907,000, viz.:
Two-year 5% debentures_$0,720,000 Mil.Frank.&Prov.lstM.6s $10,000Milford Si Woonsocket 1st New Haven & Northamp-

60000 ton consol. Os M ,5s  1,117,000
Amount Co be Paid for Improvements, &c., and Equipment.

The authorized expenditures for improvements and equipment
not completed and delivered on June 30 1908 were $14,780,714,
Of which amount it is estimated there has been delivered and
paid for material aggregating in value $1,750,000, leaving
' yet to be paid  $13030714

$160,000

350,000
1008 and

Cash on Hand.-In the meantime a portion of the surplus fund has been
loaned at rates of Interest to substantially offset the interest paid, and the
remainder is In depositaries drawing current rates of interest. [The
balance sheet of June 30 1008 shows no less than $19,571,742 cash in banks
and on hand, In addition to $3,581,537 on special deposit for Interest and
dividends. The report makes no mention of the sale to John L. Billard
(V. 87, p. 97) of the company's holdings in the stock of the Boston & Maine
RR., which on June 30 1907 amounted at par to $10,994,800, with a book
value of $12,855,984. These holdings have been dropped, however, from
the table of "other investments," and their sale has, no doubt, served to
swell the amount of cash on hand.-Ed.]

Naugatuck Deoentures Cremated.-The $1,766,000 334% debentures ofthe Naugatuck RR. held in our treasury were cremated, leaving of this
$2,000,000 Issue only the $234,000 in the hands of the public.

Leased Lines.-The capital stock of the Old Colony RR. Co. has beenincreased during the year by the sale of 5,076 shares to reimburse your
company for betterments. 411The lease of the Holyoke & Westfield RR. to the New Haven & North-ampton Co. has been amended so as to provide for a fixed annual rentalof $46,000 and taxes (V. 87, p. 54.)

Merged.-The following lines have been merged effective upon the datesnamed, and their outstanding obligations have been assumed and are in-cluded in this year's balance sheet: Village Water Co. of Suffield, Conn.,Jan. 31 1908; Stafford Springs Street Ry. Co. June 30 1908; New EnglandRR. Co., April 1 1908.
Investment in Projected New York dc. Portchester (Electric) RR.-An In-vestment amounting to $10,955,000 was made during the year 1906-07In the Milibrook Company. Thi represented the whole capitalstock and in-debtedness of the New York & Portchester RR., the City &County ContractCo.-the company having the contract for the construction of the NewYork Westchester & Boston RR.-and the control, represented by a largemajority of the stock, bonds, notes and underwriting subscriptions of theNew York Westchester & Boston RR. Co. The work of completingeither the New York ec Port Chester RR,. or the New York Westchester &Boston RR., substantially in accordance with the original plans, will beprosecuted vigorously as soon as the litigation in which the New York West-chester & Boston RR. Is involved can be terminated. The decision inthis litigation is expected before Jan. 1 1009 and with the completion of theline It is hoped arrangements can be made which will enable the commuterbusiness to be handled in a satisfactory and efficient manner. This In-vestment has been increased during the late year by the amount of $807.483for additional securities of the Millbrook Company acquired, which com-pany is the direct owner of all the securities of the other companies men-tioned. The total amount of our Investment on this account on June 301908 was $11,762,483. (Compare V. 87, p. 480, 415; V'. 86, p. 160, 109;V. 85, p. 1143.)
Steamships.-The following new steamers were placed in commission

(by the New England Navigation Co.) during the year: Now Haven on
July 8 1007; Bunker Hill on July 17 1907; Old Colony on Nov. 22 1907;
Commonwealth on July 1 1908. The aggregate cost of these steamers was
about $3,500,000. (See also V. 86, p. 721.)

Income Account of Steamship Lines for Year ending June 30 1008.
New Eng. Hart.&N . Y. NewEng. Hart.&N.Y

Nat'. Co. Transp.Co. Nev. Co. Transp.Co.
Gross earnings-44,365,059 $702,426 Taxes   $52,295 $9,820
Oper. expenses_ 3,883,545 571,670 Int. on bds., &c. 975,550 20,478

  Improvem'ts on
Net earnings_ $481,514 $130,756 piers   7,707 1,467
Other income 1,325,427 1,718

Tot. deduc'ns $1,035,555 $31,765
Total income_$1,806,941 $132,474 Net income__ $771,386 $100,709
[The report for 1906-07 showed "total earnings of steamship lines, $5,-

644,548; operating expenses, $5,009,421; net earnings, $635,127.-Ed4
Central New Enoland Ry.-The unfavorable business conditions, espe-

cially during the last six months of the year, resulting in diminished grossearnings, with the impossibility of obtaining a corresponding reduction inoperating expenses, have disappointed the expectation of the paymentof any Interest on the general mortgage income bonds.
Income Account of Central New England By. Years endine June 30.Gross Net Other -Deductions---- Balance forFiscal Revenue. Revenue. Inc. Taxes. Rentals. All 1n4. Year.
Year- _ * $1007-08_2,108,786 403,617 63,898 67,749 91,822 305,653 sur. 2,2861906-07-2,153,366 def.431,047 50,548 56,880 106,829 103,361 def.647,569[The foregoing comparison made by the "Chronicle" is only approximate,owing to changes in accounting.-Ed.[
Electric Railway I. ceders, &c.-The Connecticut Company (wholly

owned), which operates under contract all the street railway+, electric-
lighting and water companies in Connecticut owned and controlled by the
Di Y. N. H. & H. RR. Co.; also the Rhode Island Company (V. 85, p.
858), report as follows:

Income Account for Year ending June 30 1908.
Cann. Co. R. Id. Co. Conn. CO. rt. Id. Co.

Maintenance of
way & struct's 709,124 319,732

Maint. of equip_ 524,317 347,850
Oper. of power

plants   785,446 397,458
Oper'n of cars_ _1,645,096 1,058,99
General expenses 549,945 449,638
Mlscel. expenses 331,253

$ S
Passenger earn-

ings  8,221,180 3,943,430
Mall, express,
&c   146,030 145,073

Chartered cars.. 28,302 13,047
Sale of power_ _ _ 41,822 55,775
Park earnings 63,255
Advertising 26,003 15,355
Miscellaneous   •764,368 21,822

Tot. open exp_ _4,545,182 2,573,874
Tot. earnings_7,200,940 4,104,503 Net .earnings_2.745,758 1,620,829

'Includes gas light and water.
[The Rhode Island Co. derived $22,510 from "other sources," bringing

Its total available income up to $1 643,348; deducting" taxes, rentals, &c..
$1,464,927," leaves the surplus income for the year $178,421, which item,
It is understood, is Included in one of the ite s of "other income" in the
statement of the N. Y. N. H. & H. RR. Co. below. The net earnings of
the "Connecticut Company," $2,745,758, appear as a separate item in
the general income account below, while tile Interest and other charges of
tile Connecticut trolley, &c, companies, including the $1,039,167 paid as
rental to the Connecticut Ry. & Lighting Co., are included in the fixed
charges of the parent company. The report for 1907 showed gross earn-
ings of "street railway lines," also gas light, power and water cos.. as $10,-
638,058: net earnings, $3,615,000.--Ed.]
"Investments in Stocks of Leased Companies Not Cont119lled." Total Book

Value $0,205,642.
Par Val. Book Val. Par Val. Book Val.

Old Col. Mi. Co_ 6,904 ,300 7,652,030 Nor. &W.RR.Co. 55.000 127,489
Boa. &Prov.RR. 190,200 583,454 West Sh. Ry.Co_ 22,375 31,575
Prov. & Worces:. Holyoke & West-

ter RR. 266,900 791,086 field RR. Co..- 20,000 20,000
"Investments in and Advances to Other Compantc s Wholly Owned," Total

Book Value, $27,741,280.
' Stock (-par). Advances. Book Value

New Engand Navigation Co  $9,750,000 $1,566,651 $12,265,120
Milbrook Company  100,000 11,660,483 11,762,483
Hartford & N. Y. Transportation Co_ 2,550,000 121,000 2,907,955
Bennington & No. Adams1St.Ry.Co._ 650,000 241,167 805,672
"Other Investments and Advances," Total Book Value $27,248,158.

Par Value. Book Value.
New York Ontario & Western By. Co. stock -$29,162,200 $13,108,308
Central New England By. preferred stock   3,410,377 851,909
Common stock   4,415,395 662,239
Income bonds   6,329,123 4.604,427
Income bonds, Newbury Dutchess & Conn_   1,156,500 308,992
Advances _ __ _ _ _ __   1,806,000 1,806,000

New York Connecting R A. stock   1,500,0001
Advances   219,0451 1,746,249

Merchants' & Miners' Transportation Co., stock  2,500,000 2,500,000Boston Terminal Co. stock   209,000 200,000Miscellaneous   784,038 1,367.940
"Marketable Stocks and Bonds," Par Value and Market Value $4,433,000.
Central New England By. Co. 1st mtge. 5s  $190,000Pennsylvania RR. Co. stock  38,550Merchants' & Miners' Transp. Co., 4% debs., duo May 1 1932_ _ 3,250,000Bennington & North Adams Street By. Co. 1st mtge. 5s  445,000Poughkeepsie & Eastern By. Co. 1st mtge. 55  500,000
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OPERATIONS AND FISCAL RESULTS.

Note.-The comparison of 1908 figures with previous years is very in-
accurate because (1) the results of the late yearare made up in accordance
with the new system of accounting prescribed by the Inter-State Commerce
Commission and (2) they are made to conform to the statement for 1905-06.
See remarks above.

1907-08. 1906-07. 1905-06. 1904-05.
Miles operated June 30_ _ 2,047 2,060 2,057 2,088
Equipment-

Locomotives  
Passenger cars  
Freight cars

1,135 1,186
2,356 2,202 2,164 2,090

29,821 19,776 19,264 16,862
Other cars  1,034 1,056 674 646

Operations-Revenue passengers and freight only.
Passengers carried   75,555,969 75,333,816 69,219,147 63,323,475
Passengers carried 1 mile 1399706539 1371516,126 1255625,792 1175639,026
Rate per pass. per mile_ 1.643 cts. 1.623 cts. 1.683 cts. 1.702 cts.
Freight (tons) carried  18,851,844 21,370,230 20,259,296 18,321,327
Freight (tons) car'd 1 m. 1787661842 1927686,950 1888605,411 1742915,367
Rate per ton per mile_ 1.414 cts. 1.436 cts. 1.407 cts.
Pass. earns, per m. of rd $12,837
Pass. earns, per train m_ $1.66
Freight earn. p.m. of rd_ $12,350
Freight earn. p. train m_ $3.43
Av. No. pass. In train  89
Av. No. tons in train__ _ 243
Earnings- $

Passenger department  26,279,301
Freight department_ _   25,281,435
Miscellaneous   a1,489,411

---
53,050,147 55,601,96 52,984,322 49,981,947Total 

Expenses-
Maintenance of way, &c.
Maint. of equipment__ _
Traffic 
Transportation  
General  

Total  
P. c. of exp. to earnings_
Net earnings 
Net revenue from out-

side operations 
Net earns. SS. lines_ _
Net earns. street rys_ _ _

Total net revenue_ _ _ _
Taxes  

Dividends on stocks__ - -
Interest on bonds 
Miscellaneous income__ _
Rents received 

Total net Income__ _
Deduct-

Int. on bonds, dabs., &c.
Rentals of leased lines_ _
Rentals and guar. div.

other than above.. _ _ _
Hire of equipment 
8% on stock 
Improv'ts & betterra'ts_
Insurance fund 
Miscellaneous 

$12,989 $12,246
$1.65 $1.62

$13,779 $13,213
43.50 $3.40

84 81
238 236

$ $
26,758,929 25,252,124
28,386,704 27,247,118
a456,303 485,080

1.408 cts.
$11,634

$1.55
$12,110

$3.24
76
222

24,146,454
25,341,855

493,638

5,983,826
6,913,169
311,2251

23,625,5041
1,379,834

38,213,558
(72.03)

14,836,590

1,212,089
b498,674

c2,745,758

5,479,080
5,638,784

25,286,300
1,445,902

37,850 ,081
(68.07)

17,751,855

635,127
3,615,900

19,293,111 22,002,882

5,614,978
5,668,525

22,610,568
1,328,516

35,222,587
(66.47)

17,761,736

5,168,709
5,087,966

24,287,018
1,289,329

35,833,023
(71.69)

14,148,924

17,761,736 14,148,924
3,338,306 3,592,236 2,810,729 2,659,624

15,954,805 18,410,646
894,7001 1,925,288
714,9911

. 1,889,002 152,586
363,458

14,051,007 11,480,300
1,411,4721

) 1,223,452
764,2851

10,816,956 20,488,520 17,126,764 12,712,752

7,556,045
4,581,182

1,784,299
628,861

7,783,262

5,732,743
5,604,846

3,005,793 1,867,858
3,935,594 4,136,843

6,904,088 6,467,092
3,000,000
326,998

257,889

6,400,000

--
Total  22,333,640 18,500,466 16,735,477 12,404.701

Balance for year def.2,516,693 sr.1,988,054 sur.391,287 sur.308,051

a "Miscellaneous" gross earnings in 1008 consist of "all other revenue
from transportation," 3229,048, and "revenue from operations other than
transportation," 41,259,463; in 1907, of rents, 6402,398; telegraph receipts,
$53,905.

b These are the net earnings of New England SS. Co. for 3 months.
c These are net earnings of Connecticut Company In 1908. See above.

BALANCIN SHEET JUNE 30. (As to change in 1008, see text above.)
1908. 1907. 1906.

Assets- $ $ $
Railroads owned and operated 138,359,4601 1141,608,950
Street railroads and equipment  58.533,3671198,320,2251  
Equipment steam roads  }40,415,6381 32,792,940
Equipment of steamships I 1 13,763,583
Investments in stocks of leased RR.
companies not controlled  •0,205,642 9,192,362 8,984.643

Consolidated Railway Co. stock   10,005,933
New England Navigation Co. stock.. 5,948,469
Investments and advances to com-

panies wholly owned J •27,741,2301
Other investments and advances__ _ _•27,246,1561 38,653,335 19,863,911
Real estate, Park Square, Boston, and
South Street, N. Y., held for sale.. 5,210,000 5,210,000 5,210,000

Advances to leased lines not controi'd,
for improvements and betterments 3,843,523 7,835,867 1,203,176

Materials, fuel and supplies  4,595,171 5,004,403 3,663,933
Agents and conductors  2,019,450 3,020,565 1,042,353
Traffic balances  325,335 264,793 185,402
Miscellaneous accounts  4,340,1)56 3,611,025 2,802,754
Bills receivable  6,553,782 14,550,013 214,514
Marketable stocks and bonds • 4 433 151 5,273,791 15,994,587
Due on subscription of debentures  • _
Cash In banks and on hand  16:541,742 2311010 3,707,693
Cash on special deposit   12,566,458
Cash for interest and dividends  3,581,53i 4,028,280 , 2,614,508
Insurance fund (at cost)- -- -   1,188,599 704.464 069,466
Accident and casualty fund (at cost) 800,636 102,992 203,543
Deposit for Harlem River ec Port

Chester first mortgage bonds  247,520 736,600 762,000
N.H. & North. Co. sinking fund (cost) 035,172 884,779 820,419
Other sinking. &c., funds  255,814 456,004
Prepaid Insurance, pier rentals, &c  94,355 413,308 114,623

Total assets 368,498,235 374,770,120 29,486,336
Liabilities-

Capital stock  97,895,700 97,080,400 83,357,100
Outst'g stocks subsidiary companies 280,400 1,167,119
Debentures. Incl. merged r'ds as med..173,-595,750 146,965,400 70.315,725
Debentures of subsidiary companies__ _ _ _.,:-. 24,173,000
Bonded debt, incl. merged r'ds as'm'd 56,849,000 32,339,000 20,043,000
Bonded debt constituent companies.. x2,108,000 25,232,000 22,185,000
Reserve for equipment and personal

property held under leases.  7,630,483 8,630,462 6,127,883
Traffic balances  2,507,154 2,561,122 1,857,023
Audited vouchers  4,354,239 6,167,859 4,635,939
Bills payable  55,700 3,077,700 0,370,440
Miscellaneous accounts payable  333,421 887,470 1,322,430
Unpaid wages  210,093 558,331 438,484
Rentals of leased lines accrued  202,941 230,753 177,912
Interest due or accrued  3,714,419 3,093,562 1,648,375
Div dends due or accrued  1,982,460 2,461,028 1,688,946
Insurance fund  1,012,934 1,077,847 945,815
Reserve for insurance, &c. funds  846,700 899,189 291,277
N. H. & North. Co. sInkinefund  935,172 884,779 829,419

. Other funds and miscellaneous  1,403,569 767,770
Profit and loss account  12,860,490 17,402,030 13,084,446
It,

Total liabilities 368,498,235 374.770,120 239,486,336
-

• See tabulated statement above.
x Bonded debt of constituent companies in 1008 excludes bonds of New

England RR., $19, 000,000, merged April 1 1008 with parent company;
also the bonds of certain steamship and trolley companies.

Note-Contingent Liabilities.-The following contingent liabilities are
not Included in the balance sheet of June 30 1908:

(1) Joint liability with otherTroads forjanyldeficiency on foreclosure of
bonds of the Boston Terminal Co.:
(2) Guaranty to repay preferred stock of the Springfield By. Cos. $3,-

387,950, and of the New England Investment & SecuritySo.. $4,000,000,
at 105 on liquidation.

(3) Guaranty of principal and interest of the debentures of the Provi-
dence Securities Co., $19,989,000.

(4) Guaranty of principal and Interest of thegold debenturesof the New
England Navigation Co. In case of termination of lease of the Old Colony
RR. Co., $3,600,000.
The last two items were included in 1907 in the Item of "debentures of

subsidiary companies" ($24,173,000). See V. 85. p. 869.-V. 81, p. 678,
480.

Toledo & Ohio Central Railway.

(Report for Fiscal Year ending June 30 INS.)
President N. Monsarrat says in substance:
The accounts and statistics have been kept this year la conformity

with the directions of the Inter-State Commerce Commission. The new
system varies from our previous system In so many particulars relating
to revenue, expenses and the methods of computing freight and passenger
statistics, that an accurate comparison between this and former years
has not been attempted.
The year's income was seriously affected by the depression In business

during the last eight months of the fiscal year, also by the suspension
of coal mining In April 1908, and the late opening of the lake trade In
coal.

Operating expenses of the year were charged with depreciation on equip-
ment, $217,328' to which was added the value of equipment sold and
destroyed, $78,825; making a total equipment replacement fund of $296,153.
Out of this fund appropriations aggregating $182,950 were made for
the purchase of 8 locomotives and 54 cars, the building of 8 oars, and
the reconstruction and betterment of 274 freight cars, &o.
3,457 tons of new steel rails weighing 80 pounds per yard were laid,

138,780 new cross-ties were placed in the main track. and 35 miles of
track were ballasted.

Betterments to a total of $68,220 were charged to income account.
Including $30,920 for the excess cost of masonry over wood In the case
of 18 culverts replacing trestles. Expenditures aggregatinng $52,026
were incurred for capital account (of which 427,918 for seonad track)
and paid for from current funds.

CLASSIFIED TONNAGE, AGGREGATING 5,669,112 TONS Itf 1907-08,
AGAINST 6,867,541 IN 1906-07.

 Products of 
Agri- Ani- For- Manu- l3Uum. Ores. IlLerch.

culture. mats. ests. factures. Coal. Coke.ctc. & Misc.
1907-08_ 257,111 40,994 252,593 381,641 4,086,169 507,884 142,720
1906-07_ 236,406 37,564 211,704 440,367 4,998,734 684,801 257,963

Statistics.-Following are comparative table la for four years.

OPERATIONS. EARNINGS, EXPENSES AND CHARGDS.

Note.-Comparisons with years 1906-07, 1905-06 and 1904-06 Istaccurrate
for reasons stated above.

1907-08. 1906-07. 1906-06. 1904-05.
Miles operated June 30.. 441 441 441 441

Operations-
No. of pass. carried__ _ _ 1,061,712 1,099,269 919,231 882,380
No. of pass. car'd 1 mile 36,536,533 35,509,635 34,022.729 11.328,357
Rate per pass. per mile_ 1.667 cts. 1.62 cts. 1.63 cts. 1.74 eta.
Tons moved  5,669,112 6,867,541 5,689,439 5,178,946
Tons moved one mile...746,850,168 080,067,793 774.110,422 013,422,207
Rate per ton per mile_ _ _ 0.046 cts. 0.423 eta. 0.438 cts. 0.464 cts.
Aver. train-load (tons). 478 541 4011 460
Earns, per pass tr. mile.. $0.76 $0.72 $0.70 20.60
Earns. per. fr't tr. mile  $2.21 $2.29 $2.18 82.13
Earnings- $ $ $ 4

Passenger   609,082 574,666 313,760 046,660
Freight  3,452,455 4,144,535 3,377,725 4,123,534
Mall, express & miscell_ 119,6121 147,460 140,877 96,457
0th. than from transp'n 10,8505

Total operating rev  4,191,999 4,866,661 4.072,188 6.788,651
Expenses-

Way and structures- .._ _ 501,342 637,607 891,014 521,919
Maint. of equipment._ 661,670 844,615 748.848 704,862
Traffic   62,3221
Transportation   1,411,1505 1,606,980 1.424,892 1,406,366
General   59,724 62,919 81,41* 60,444
Taxes 155,188 167,509 144.821 134,217

Oper. exp. .Se taxes_ -
P. c. of op. exp. to earns.
Net earnings 
Rents received 
Coal & ore dock & misc..

Total 
Deduct-

Interest on bonds 
Interest on car trusts_ _ _
Rents paid 
Miscellaneous 
Net deficit subsid. cos_ _
Additions & improve'ts_
Equip. tr. oblig. paid_ _ _
Special equip. & better-
ment loan paid 

2,941,396
(70.16)
1,250,603
141,926
34,968

1,427,497

404,000
43,578
40,726

3,319,630
(68.21)
1,547,031

82,341

1,629,372

404,000
32,355

7.673
77,209 49
68,220 a366,271

a260,494

a200,000

3,067,889
(75.34)
1,004,274

2.927,808
(77.73)
888,843

17,240 14,910

1.021,519

404.000
31,634

27,395
4.583

o812.810

453,753

404,003
89,976

15,164
36,210

Total   633,732 1,270,842 780,402 485,350
Balance, surplus  793,765 358,530 241.117 308,403

•

a See foot-note to balance sheet below.

BALANCE SHEET JUNE 30.

1908. 1907. MS. 1907.
Assets- i $ LiabitUles- $ $

Cost of road and Stock, common.... 0.500.000 0,500,000
equipment _ _ _19,432,301 16,820,072 Stock, preferred.... 8,708.009 3.708,000

Bonds and stocks Bonds (see "By. & osi
owned_ .  3,463,179 3,180,547 Ind." section)._ 8400.00* 8,500.000

Materials and sup- Car trusts  889.845 1.079,689
piles   463,109 334,979 Int., coup.. diva.,

Cash   120,517 216,082 &e  148.078 154,897
Cash with finan- Equipment and

Mal agents  118,845 122,202 betterment loan. 150.000
Bills receivable 509,197 372,426 Unpaid labor  141,102 183,148
Road, individuals Roads, Ind. & co& 092,438 693,323
and companies__ 526,154 740,444 Bills receivable

Agents and con- discounted   ' 800,004 320,000
ductors  20,881 40,362 Bills payable  22,824

U. S. P. 0. Dept., Accrued taxes  60,52* 77,166
accrued Interest Reserve account& 140,561 96,538
receivable, unex- Drafts in transit  6,350 11,770
pired insur., &c_ 18,906 14,871 Profit and loss___ _c3,579,213 344,631

Total  24,673,090 21,841,986 Total  '  24,073,090 21.841,986

x Total surplus increased to $3,579,213 in 1908 as follows: Additions to road,
Property and equipment, written off against profit and loss or income, now re-
stored: June 30 1906, profit and loss, $1,415,162; June 30 1906. Income, $312,810;
June 30 1907. Income, $826,765; total. $2,554,737. Less: sundry debits. net. $113,-
921; balance; $2,440,816. Of the total profit and 1o.a3 surplus June 3* 1908 43.
297,638 represents reinvestments in road, equipment and securities. and $281,574
in materlals and supplies; $181,535 of latter having been created by net working
Ilabilities.-V. 86, p. 481.
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Kanawha & Michigan Railway.
(Report for Fiscal Year ending June 30 1908.)

The new system of accounts varies from the system previously followed
in so many particulars relating to revenue, expenses and the methods of
computing freight and passenger statistics that an accurate comparison
of such items as between this and former years has not been attempted.
The depression of business during the last eight months of the fiscal year

seriously affected the Income from coal and other freight traffic, and
shipments of coal to the Great Lakes did not begin until an unusually late
date.

Operating expenses of the year were charged with depreciation on equip-
ment, $146,709, to which was added the value of equipment sold and
destroyed, $53,225, making a total equipment replacement fund of $199,934.
Of this fund $76,669 was expended for the purchase of one locomotive, the
building of 5 caboose and 1 service cars, the betterment of 1,063 freight
cars, &c., leaving a balance in the fund of $123,265.
Of new steel rails 4,117t n, weighing 90 lbs. per yard, were laid during •

the year.
The channel span of the Ohio River bridge at Point Pleasant was replaced

with a heavy steel truss span; and contracts were awarded for the remaining
spans and the viaduct approaches, upon completion of which the entire
line will carry consolidation engines and 50-ton cars.

Betterments aggregating $116,893 were charged to Income account,
notably for the change on line at Grims, W. Va., $7,430; increased weight,
Ohio River bridge, $39,492; excess cost of plate girder bridges, $27,316; and
Increased weight of steel rail laid, $34,321.

Expenditures to a total of $206,071 were incurerd for capital account,
chiefly for additional right of way and station grounds, $13,628; new line
at Langsville, $133,885; additional sidings, storage and other tracks,
$28,345, and additional shop buildings, $12,283.
The most important improvement of the year was the construction (since

completed) of one mile of new line at Langsville, Ohio, shortening the line
one-third of a mile and eliminating 360 degrees of excessive curvature
upon which steel rail lasted only three years, with correspondingly severe
wear upon the wheels of the equipment. The new line Includes a tunnel 700
feet long, lined with brick and concrete masonry.
Of the second mortgage 5% bonds dated July 1 1907, $2,078,000 were

sold during the year and the proceeds, $1,870,200. applied as follows: Pay-
ing overdue car trust obligations, $550,000; retiring special equipment and
betterment loans, $1,095,000; balance applied upon unsecured Indebted-
ness, $225,200.

Besides the equipment obligations ($550,000 principal) retired from
proceeds of bonds, $152,750 were paid from current funds.
The profit and loss account shows a surplus of $428,274 Invested as

follows: Re-Invested in road and equipment, $654,265; invested In material
and supplies, $288,221; total, $942,486; less proportion created by net
working liabilities, $514,212 balance, profit and loss, surplus, $428,274.

Statistics.-Following are comparative tables for four years:
EARNINGS, EXPENSES AND CHARGES.

Note.-Comparisons with years 1906-07, 1905-06 and 1904-05 inaccurate
for reasons stated above.

. Earnings- 1907-08.
Passenger   $321,363
Freight  1,647,337
Mail and express  31,298
Miscellaneous   11,3231
Other than front transp'n 11,6171

1906-07.
$312,974
1,773,812

29,235
261,641

1905-06.
$294,984
1,894,274

27,721
135,784

1904-05.
$281,497
1,362,008

25,933
94,736

Total oper. revenue__ _$2,022,938 $2,377,662 $2,152,763 $1,764,174
Expenses-

Maint. of way & struc  $443,590 $426,441 $343,278 $351,564
Maint. of equipment  519,589 551,151 532,223 452,386
Transportation   689,3061 772,504 652,085 624,719
Traffic   25,8041
General expenses  30,349 33,706 30,007 29,099
Taxes   79,429 78,165 59,041 63,016

Total  $1,788,068 $1.861,967 $1,618,634 $1,520,784
Net operating Income_ _ _ _ 234,870 515,695 538,129 243,389
Rents   163,021 *6,800 .6,800 •6,800
Miscellaneous   1,104 308 981 2,158

Total income  $398,995 $522,803 $543,910 $252,347
Deduct-

Interest on funded debt_ _ $168,027
Other int. (Includ. equip.) 90,018

$98,760
156,967

$98,760
138,975

$98,760
140,414

Additions and Improv'ts_ 116,894 236,723 5,426
Equip. obligations paid_ 148,148
Rents paid, &c  12,559

$243,161 $239,171Total   $387,497 $640,596
Balance, surplus or deficit S.$11,498 D.$117,793 8.5300,749 S.$13,173

• This Is rental of Buckingham branch.

GENERAL BALANCE SHEET JUNE 30.

Assets--

--

1908. 1907. 1908.
Liabilities-

1907.

Road, &c 10,234,721 9,573,207 Capital stock 10.000,000 10,000,000
Equipment  3,105,444 2,832,443 Mortgage debt ___ 4,547,000 2,469,000
Bela. & stk. owned. 3,000,000 3,000,000 Equip. obligations. 1,138,900 1,841,650
Material & supplies 288,221 212,336 Bett.dr equip. loan   1,095,000
Cash, cash for cou- Unpaid wages___ _ 76,496 98,609

pons, &c 115,194 121,335 Drafts in transit_ 1,823 3,113
Agents and con- Coupon interest_ _ _ 111,078 8,378
ductors 8,311 15,323 Roads, individuals

U. S. P.O. Dept_ 3,885 3,898 and companies -237,204 326,741
Roads, individuals Bills payable  86,695
and companies _ 68,443 53,887 Accrued interest.._ 36,604 42,623

Unexpired insur__ 2,387 2,697 Accrued taxes  25,267 25,305
Profit and loss 119,898 Reserve funds_ _ _ 137,265 24,605

Profit and loss_ _ _ _ x428,274

Total  16,826,605 15,935,024 Total  16.828.605 15,93570-2-4

x The profit and loss surplus was increased to $428,274 on June 30 1908, as follows:
Additions to road and euqipment previously written off against profit and loss
or income now restored: June 30 1906, income, $5,426, and profit and loss, $334,701:
June 30 1907, profit and loss, $384,869; also sundry profit and loss items amounting
to $19,477; total, $ 44,473; less discount on second mortgage bonds sold, $207,800,
balance, 5536.673.-V. 86. p. 1224.

Westinghouse Air Brake Co., Pittsburgh, Pa.
(Report for Fiscal Year ending July 31 1908.)

Advance sheets of the annual report obtained by the
"Pittsburgh Gazette' afford the following:

During the last nine months of the fiscal yearwhich ended July 31 1908,
la common with other corporations engaged in the manufacture and sale
of railway appliances, this company experienced the most severe business
depression in Its history. Fortunately orders carried over from the pre-
vious fiscal year, together With those booked between August 1 and Nov.
1 1907 were sufficient to bring the aggregate sales up to a total of $5,-
308,015 as compared with $11,230,409 for the year ending July 31 1907.
Net earnings from all sourceswere reduced In about the same proportions,
resulting In a total credit of $2,014,756 against which the board of directors
subsequently authorized depreciation charges of $43,960. For the two
previous fiscal years these charges aggregated nearly $800,000, so that,
as heretofore, the annual average is high.
The annual inventory showed a net loss approximating $50,000, due

to the sudden decline In the market value of almost all kinds of material
In stock. This amount has therefore been charged against the fund pre-
viously provided for inventory adjustment. On the other hand, its
abundant cash resources has enabled the company to take advantage
of the low prices now prevailing by heavy purchases made in anticipation
of an early renewal of activity, which accounts for the increase In factory
stores from $2,533,474 last year to $3,148,618 this year.
Out of ,net earnings of $1,970,796 for the year, $1,787,110 was paid

in cash dividends as follows: October 5% and January 5% on $11,-
000.000 capital; April 25S % and July 23.5% on increased capital of $14,-
000,000. leaving a balance of $183,686 from last year's earnings available

for October dividend. Although actual shipments during the current
fiscal year have as yet shown very little improvement, orders receive&
are gradually increasingand, in view of the much more promising outlook,
the board of directors have declared the usual 2% dividend, payable
Oct. 10 to stockholders of record Oct.. 1.
The financial statement also shows the increase of capital stock from,

$11,000,000 to $14,000,000 and the payment of stock dividend of 25%*
out or the accumulated surplus, authorized by the stockholders Dec. 3
1907.
The increase of $215,000 in charges to Wilmerding plant represents .the-

cost of a new blacksmith shop, new pattern shop with fire-proof pattern
storage; also additional overhauling and renewal of machine tools and
shop appliances, which the partial cessation of work made possible, puts.
the company's property in first-class physical condition, and fully pre-
pared to meet any demand that may be made upon it.

INCOME ACCOUNT.
1907-08.

Earnings-
Net sales  5,308,016
Other sources 

1906-07.

11,230,4101
1

1905-06.
5 •

9,744,985
801,412

1904-05.

7,045,715.
012,853

Total earnings  5,308,016 11,230,410 10,546.397 7.958,568.
Expenses-

Shop cost of product sold), 3,293,259 6,985,3281 5,941,421 4,229,731
General, &c., expenses _1 1 591,857 594,726,
Depreciation   43,960 393,243 387,381 175,332

Total expenses  3,337.219 7,378,571 6,920,647 4,999,789.
Net income  1,970,796 3,851,839 3,625,750 2,958,779,
Dividends   1,787,110 2,475,000 2,199,296 2498,215,
Rate of dividend   a(15%) b(2234%) (20%) (20%)

Balance, surplus  183,688 1.376,839 1,426,416 760,564 I

a As to 25% stock dividend, see
dividend paid Oct. 10 1906.

BALANCE SHEET
1908. 1907.

below. b Includes lac %

J ULY 31.
1908.

"Special'"

1907.
Assets- $ Liabilit tes- $ $

Cash on hand  2,092,494 1,557,864 Capital e Lock 14,000,000 11,000,000
Accts.& bills rec'e 1,266,563 4,648,890 Rebates, &c 1,183,833 1,931,039
Ry. & other secur's18,133.959 2,882,461
&kin assoc'd cos .5 3,512,836

Deprecia Lion,
serve f und

ro-
550,000 600,000

Patents  2,000,000 2,000,000 Pension fund 110,000
Wilmerding plant_ 2,313,873 2,098,501 Surplus x4,911,674 7,477,987
Real estate  1,800,000 1,775,000
Factory stores, in-

cluding material 3,148,618 2,533,474

Total  20,755,507 21,009,026 Total  20,756.507 21,009,021)

x Alter deducting 25% stock dividend, $2,750,000, paid Jan. 31 1908.-v. 86, p..
726.

New York Dock Company.
(Report for Fiscal Year ending July 311908.)

President David H. King Jr. says:
The improvements made during the past year comprised three-story

extensions to stores Nos. 57, 58 and 59, two new driveways from the bulk-
heads to Furman St., a new boiler plant for Daws Stores, the extension and
rebuilding of pier No. 6, and several minor improvements at different points.
on the property, all of which have been charged to the renewal accou n It
of $100,000 which was set aside out of the earnings of 1907 for this work.

During the coming year it Is proposed to extend piers Nos. 19, 22. 26,
27, 29 and 30 out to the new pierhead line.
The sum of $50,024 has been charged off for depreciation. The Board

of directors on Sept. 15 1908 declared a dividend of 2 % on the preferred
stock, payable Oct. 15 1908 to stockholders of record Oct. 11908.

INCOME ACCOUNT FOR THE YEAR ENDING JULY 31.

Gross earns, from storage
of grain &mdse..wharf-

1907-08. 1906-07. 1905-06. 1904-05.
$

age, rents, RR., &c__ 1,839,063 1,967,960 2,130.911 1,845,171
Expenses-

Warehouse repairs 12,147 13,807 16,673 18,555
Dock repairs 15,303 20,237 25,537 14,209
Dredging  17,245 26,032 10,819 14,2511
Insurance  75,321 78,371 67,932 69,019
Taxes  310,753 295,842 293,615 303,075
Other operating expenses 428,630 458,901 476,020 456,460,

Total expenses 859,399 889,190 899,596 875,574
Net earnings 979,684 1,078,770 1,231,384 969,597

Deduct-
Interest on 1st mtge. 45_ 472,000 472.000 468,575 463,200,
Divs. on pref. stock_ (4 YS %)450,000 (4)400,000 (3)300,000 (2)200,000
Depreciation charges__ _ 50,024 38,570 56,628 21,211
Miscellaneous  2564 x cr. 2,065 y34,512 3,978
Discount on bonds sold_ 10,902

Balance, surplus 7,076 170,265 360,767 281,207'
Renewal fund 100,000 150,000

Balance 7,076 70,265 210,767 281,207'
---

x Credit applicable to 1906 account.
y Includes $31,222 unexpired insurance, taken credit for on July 311905.
z Adjustments 1907 account.
"The Audit Company of New York has made a full audit of the books

of the company for the seven years ending July 31 1908."
BALANCE SHEET JULY 31.

Assets-
1908.
$

1907.
$ Liabilities-

1908. 1907.

Property  28,131,977 28,097,201 Common stock __ 7,000,000 7,000,000,
Terminal property 550,000 540,000 Preferred stock_.. _10,000,000 10,000,000
Cash in bank 692,182 520,932 First mtge. bonds_13,000,000 13,000,000.
Bonds in treasury_ 1,200,000 1,200,000 Accounts payable.. 10,813 17,069
Actcs. receivable__ 244,522 210,149 Due railroads __ 25,843 20,950,
Accrued storage,

wharrage,&c.,n.t 260,912 607,062
Renewal fund_
Surplus 1,240,819

*140,115
1,233,743

Miscellaneous --. 107,882 236,532

Total 31,277,475 31,411,877 Total 31,277,471 31,411,877'

* Includes renewM fund, 1907, $100,000, and 1906, $40,115.
-V. 86, D. 671. •

GENERAL INVESTMENT NEWS.
RAILROADS INCLUDING ELECTRIC ROADS.

Atlantic City 86 Suburban Traction Co., New Jersey. -
Sale Oct. 31.-A press report says that this bankrupt prop-
erty will be sold at auction on Oct. 31.-V. 84, p. 1113.

Boston Elevated Ry.-New Treasurer.-Henry L. Wilson,
Comptroller, has been elected Treasurer to succeed William
Hooper, who resigned after 11 years of service, to retire
from business life.-V. 86, p. 1342.

Canadian Northern Ry.-New Equipment Bonds.-On
Sept. 15 a mortgage was filed dated Sept. 111908, and made
between the Imperial Rolling Stock Co., Ltd ., National Trust
Co.. Ltd., and the Canadian Northern Ry. Co., to secure
a new issue of equipment bonds, presumably Series S.
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The issue of $1,700,000 0,6% guaranteed equipment bonds, series R,

was described last week. Series P. consisting of $2,000,000 gold guaran-

teed 43-s, due $100,000 half-yearly, Feb. 1 and Aug. 1
, 1908 to 1917 in-

eintive was issued in 1907, against rolling stock costing 62,66
9,000.—

V. 87, p. 812.

Chicago 85 Alton RR.—Equipment Ordered.—This com-

pany, which in August last placed an order with the Standard

Steel Car Co. for 1,000 steel gondola 50-ton coal cars, has

ordered an additional 1,000 steel freight cars from the same

concern. Car trust bonds, it is understood, will be issued

later on.—V. 87, p. 543.

Central New England Ry.—Earnings.—See report of

New York New Haven & Hartford RR. under "Annual

Reports" on a preceding page.—V. 87, p. 225.

Cincinnati Bluffton & Chicago RR.—Default—Notice to

Bondholders .—The company having defaulted on the cou-

pons due Sept. 1 1908, the Mansfield Banking Co. of Mans-

field, Ill., gives notice by advertisement on another page

that they are holders of a block of the bonds, and are taking

the initiative in forming a bondholders' committee. it being

apparent that the bondholders should take immediate and
concerted action to protect their interests.—V. 86, p. 720.

- Cleveland Ry.—Rental Payment Reported Withheld.—

Newspaper dispatches state that the company on Sept. 30

refused the tender of the quarterly rental payment (about

$220,000) by the Municipal Traction Co. because the latter

imposed the condition that the money be applied to the pay-

ment on Oct. 1 of the second 1 quarterly dividend on

the $14,675,600 stock since the lease went into effect.

Secretary Davies, it Is said, took the position that the decla
ring or pass-

ing of a dividend was a matter entirely within the jurisdiction of t
he directors

of his company and of no concern to the operating company.
 The Muni-

cipal Company, it Is stated, Insisted upon the condition
 on the theory

that the passing of a dividend would discredit It in the e
yes of the investing

pubitc.—V. 87, p. 677, 226.

Connecticut Co.—Earnings.—See report of New York

New Haven & Hartford RR. under "Annual Re
ports" on

a preceding page and also in V. 85, p. 858.

Dominion Power & Transmission Co., Hamilton, 
Ont.—

New ficers.—Col. J. M. Gibson having resigned as Presi-

dent and director, the following officers are announc
ed:

Lieut.-Col. J. R. Moodie, President; James D
ixon and George B. Blanch-

ard, Vice-Presidents; William C. Hawkins, Secre
tary and General Manager,

and John Knox, Treasurer.—V. 84, p. 569, 7
51.

Erie RR.—Purchase of October Coupons Continued.—

Referring to the previous notices of the company on the

subject, J. P. Morgan & Co. announce by advertisement

that they will, until further notice, continue to purchase

at par coupons due Oct. 1st 1908.—Compare V. 87, p. 740.

Fitchburg RR.—New Securities.—At the annual meeting

on Sept. 30 the shareholders authorized the issue of $500,000

bonds in order to provide for the refunding of 1-year bonds

maturing Jan. 15 1909, also an increase of the capital stock

by the issue of $700,000 preferred stock, for the purposes

stated in V. 87, p. 812.

Grand Trunk Pacific Ry.—See Grand Trunk Ry. below.

—V. 87, p. 677.
Grand Trunk Ry.—Partial Opening of 666 Miles West

of Winnipeg .—On Sept. 21 1908 the Grand Trunk Pacific

opened up passenger service over 666 miles of track from

Winnipeg, Man., to Wainwright; the line for the

present, however, will continue to remain in the hands

of the construction department, but next summer will

• probably be placed in regular operation. , •
The Montreal "Gazette" of Sept. 16 quotes General

Passenger Agent G. T. Bell, who had been over the line,

as saying:
The territory served Is rich In farming possibilities, and 

most picturesque

In places, as, for example, the valleys of the Qu'Appelle 
and Assin bomb

rivers, near the western boundary of Manitoba, about 200 
miles from

Winnipeg, and through the Touchwood Hills in Saskatchewan, about

350 miles from Winnipeg. Settlers have been taking up farm land for

several years past, and Investors have been rapidly purc
hasing land at

the various town sites, and it is astonishing to observe the 
amount of actual

and permanent growth that has already taken place along
 the line.

The breezy optimism of the West was in evidence in all 
directions. The

fields of grain as seen from the train were impressive 
when considered

In connection with tile enormous acreage yet to be cul
tivated. Elevators

for grain are completed in a number of cases and many ot
hers are under

construction, and will be ready for this year's crop. 
The Grand Trunk

Pacific is building a first-class railway and when it opens 
for regular traffic

next summer, it will do so as a line equipped with a first-
class road-bed,

easy grades, few curves, heavy steel rails and splendid equ
ipment.

The present service to commence with will be tri-weekly betwee
n Winni-

peg and Watrous, Sask., 408 miles west of Winnipeg, and bi-wee
kly be-

• tween Watrous and Wainwright. There will be 07 stations between

Winnipeg and Wainwright, and to provide satisfactory facilitie
s at points

where no regular agents for the time being are located, the
 company will

Inaugurate a new system, viz.: a travelling train agent, 
who will handle

all transactions between passengers and the railway wh
en the train is in

motion, collect fares, give receipts, arrange for 
checking of baggage,

receive orders for freight cars a express goods. Another interesting feature

Is the naming of stations, which, with few exception
s, in each district

commence with names in alphabetical order. The new service is so arranged

that the trip may be made practically all in dayligh
t.

Until the new Fort Garry ,terminal station is 
completed the Grand

Trunk Pacific trains will for a short time operate 
from the present Can-

adian Northern station, Winnipeg, pending the 
completion of a temporary

station in the same vicinity. Rapid progress is being made over the fine

new steel bridge across the Battle River, nine 
miles west of Winnipeg,

and with thel ne beyond Edmonton, which Is 127 
miles west of Wainwright.

—v. 87. p. 544.

Houston & Texas Central RR. —Called Bonds —First mort-

gage bonds of 1890 aggregating $200,000 have been drawn

by lot and will be redeenied at 110 and interest on presenta-

tion at the company's office in the Equitable Building, this

city, interest ceasing Nov. 28 1908. See advertisement on

another page of to-day's • "Chronicle."—V. 87, p. 226.

International Traction Co., Buffalo.—New President.—

Thomas Penney, of the law. firm of Norton, Penney & Sears,

succeeds. as President Henry J. Pierce, who resigned on

Sept. 29.

Mr. Pierce will devote himself to the engineering and contracting business

of the Amsterdam Corporation, formed last May by himself and W. J.

Wilgus, former Vice-President of the New York Central & Hudson River

RR. Mr. Pierce states that he will retain his financial Interest and his

place on the board of the trolley company.—V. 86, p. 1095.

Interstate Railways, Philadelphia.—Guaranteed Bonds,

&c.—See Reading Power Co. under "Industrials" below.
Reorganization Committee for Philadelphia Bristol (I:

Trenton Street Ry.—See that company below.—V. 87, p.
812, 677.

Louisville & Eastern (Electric) RR.—Negotiations.—We
learn that negotiations are under way for the Louisville &
Frankfort to purchase this property, subject to the $650,000
first mortgage 5% bonds dated 1906 and due April 1 1956,
and to complete the extension to Shelbyville. The Shelby-

ville extension is to cost about $1,000,000, to be taken care of

by about $500,000 first mortgage bonds and about $500,000

second mortgage bonds and preferred stock. All the above

is subject to negotiation.—V. 87, p. 677.

Mexican Southern Ry., Ltd.—Listed in London.—The

London Stock Exchange has listed a further issue of £100,000

4% first mortgage debenture stock. Compare V. 86, p. 721.

Municipal Traction Co., Cleveland.—Rental Reported With-

held.—See Cleveland Ry. above.—V. 87, p. 677.

National Railways of Mexico .—Interest Payment by Merger

Company.—The interest (1%) maturing Oct. 1 1908 on the

guaranteed general mortgage 4% 70-year sinking fund re-

deemable gold bonds of the company was paid on and after

said date
' 

at the offices of the company, 60 Wall St., New

York, on the presentation of the temporary bonds for nota-

tion thereon of the payment of such interest.
Holders of certificates of deposit of Central Trust Co. of New York,

representing priority 5% bonds and consolidated mortgage 4% bond
 of

Mexican Central Ry. Co., Ltd., are being paid the interest on the new bo
nds

to which they are entitled, at the Central Trust Co. of New York, 54 Wall

St.
' 
New York City, or at the office of its agent, Kidder Peabody dc Co.

115 Devonshire St.
' 
Boston, on presentation of the certificates of deposit.—

V. 87, p. 614, 346.

New ,York & Long Island RR.—Status.—The report of

the Public Service Commission for the six months ending
Dec. 311907, just issued, has,under the title of the "Stein-

way Tunnel", a chapter on the condition of the enterprise
and the litigation affecting it.—V. 86, p. 1344.

New York & Portchester RR.—Status.—See Millbrook Co.
in report of New York New Haven & Hartford RR. under

"Annual Reports" on a preceding page.—V. 87, p. 480, 415.

Pennsylvania Company.—Called Bonds.—Gold 33-% cer-

tificates of 1901 to the amount of $1,334,000 have been called
for redemption and will be paid at par on Nov. 1 at the Girard
Trust Co., Philadelphia.—V. 86, p. 1590.

Philadelphia Bristol & Trenton Street Ry.—Protective

Committee.--Interest having been defaulted Sept. 1, the

following committee calls for deposits of the first mortgage

bonds with the Union Trust Co., Baltimore:
Edward D. Toiand of Philadelphia, Chairman; George Blakistone,

President of the Union Trust Co. of Baltimore, and one of the r
eceivers of

the road; Grier Hersh of York, Pa.
' 

formerly President of the Maryland

Trust Co.; W. F. Sadler Jr. and Thomas Newhall.—V. 87, p. 813, 678.

Rhode Island Co.—Earnings.—See report of New York

New Haven & Hartford RR. under "Annual Reports" on a

preceding page.—V. 84, p. 1368.

St. Louis & San Francisco RR.—Reported Financing.—

The newspapers this week report that negotiations are under

way with Speyer & Co. to provide the St. Louis & San

Francisco with the means for refunding the $7,124,000
of short-term notes maturing on Dec. 1, and also other
near-by maturing obligations. No official confirmation
of the report was obtainable.
The "Wall Street Summ ary" of yesterday said:
Confirmation was obtainea from responsible sources to-day of the report

that negotiations are in progress for the sale of the Colorado Southern New

Orleans & Pacific RR. Co. It is not intended, It Is learned, that the St.

Louis & San Francisco shall relinquish Its entire Interest in the property,

the deal pending providing for the establishment of a joint ownership,

the 'Frisco road retaining a partial interest which will enable It to use the

road for traffic purposes. The Kansas City Southern Railway Co., it is

also learned, is negotiating for It part interest In this branch line. It Is

said that possibly the Missouri Kansas & Texas may also purchase a par-

ticipation According to Interests Identified with the Rock Island prop-

erties, it may be found advisable to also dispose of certain other small

branch lines, or at least sell a participating interest in them to other roads,

which could use them advantageously.—V. 87, p. 481, 416.

Southern Indiana Ry.-70% Deposited.—The first mort-

gage bondholders' committee, of which Anton G. Hodenpyl

is Chairman, announces that 70% of $7,500,000 first mort-

gage 4% bonds has been deposited under the terms of the

agreement which expired Oct. 1.—Y. 87, p. 679, 615.

Texas Central RR.—Report.—The results for the year

ending June 30 were:
Fiscal Gross Net over Other Fixed Divi- Balance,

199 year—oo  g -87 ear nings. • tares. income. charges. Sends. surplus.

  $1,009,167 $158,919 $5,327 $57,056 $66,225 640,966

  1244,106 480,627 252 31,000 198,690 ' 260,190, 
1905-06   • 945,241 370,920 14,525 40,128 198,600 146,627

Charges in 1907-08 include $26,055 for hire of equipment. From
 bal-

ance as above in 1908 there was appropriated $205,849 (against $
255,734

in 1907 and $115,260 in 1906) for new equipment and improvements,

leaving a deficit for the year of $164,883.—V. 85, p. 922.

Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.,

New York.—Receivership.—This company, which on Oct. 1

was to have been turned over to its stockholders by the

receivers of the Metropolitan Street Ry., was on Sept. 29

placed in the hands of Joseph B. Mayer, as receiver, by

Justice Gerard of the Supreme Court, on petition by a ma-

jority in interest of the bondholders.—V. 87, p. 546.

United Traction Co. of Reading.—Guaranteed Bonds.—

See Reading (Pa.) Power Co. under "Industrials" below.

—V. 68, p. 873.
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Western Maryland RE.—Coupons Paid—Receiver's Cer-

tificates.—The coupons due Oct. 1 on the $42,518,000 First
mortgage bonds were paid at maturity upon presentation
at the office of The Mercantile Trust Co., No. 120 Broadway,
New York, Last April the amount required to meet this
semi-annual interest, $850,000, was all raised on 6% re-
ceiver's, certificates payable $140,000 monthly. On account
of the present disbursement the receiver will issue $600,000
of his W% gold certificates payable in monthly installments
of $100,000, beginning, it is stated, Oct. 30 `or sooner."
The "Baltimore Sun' of Sept. 30 said:
Owing to the large amount of money which It Is necessary to borrow topay the Interest on the bonds, Mr. Bush was authorized to defer for sixmonths the payment of $58,995 due the Maryland Steel Co. for rails boughtunder an order of Court on June 13 last. Arrangements have been madefor assigning the claim to the Maryland National Bank and for its paymentin six months with 8% a year interest. The Court also ratified an ar-rangement made by Mr. Bush with the Citizens' National Bank for thepayment of claims for materials, machinery and fixtures furnished withinsix months prior to the receivership. These claims aggregate $127,053,of which $100,000 will be taken up by the bank. The money Is to bepaid, with Interest at the rate of 6% a year, in installments of $100,000monthly, beginning Nov. 10, and $20,000 each on May 10 and June 10next.—V. 87. p. 288. 40.

Wheeling & Lake Erie RR.—Payment of Interest onEquipment Bonds.—The Mercantile Trust Co., New York,
is now paying the interest due July 1 on the equipment
bonds issued in 1902, of which $1,998,000 are out-standing.—V. 87, p. 741, 616.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Adams Express Co.—Stock Holdings.—The annual reportof the Public Service Commission of New York State, FirstDistrict, issued on Sept. 28, shows:

 Amount of Stock Held in Company— Am. Exp. U. S. Exp. AdamsEx. National. Westcott.Adams Express 00..$906,000  
$

American Exp. Co_   $1,000,000   $484,600 641,250Southern Exp. Co.. 118,500 70,000 $111,800
The American owns in the Westcott Express Co. $143,600 out of a totalof $150,000 preferred stock and $497,650 out of a total of $500,000 ofcommon stock; also In the National Express Co. $484,600 out of $500,000stock Issued.—V. 85, p. 1210.

American Agricultural Chemical Co.—Bonds Offered.—
Lee Higginson & Co., Boston, New York and Chicago, and
Clark, Dodge & Co. and Moffat & White, both of New York,
offered for sale early in the week, at 94 and
interest, yielding about 5%, $8,000,000 first mortgage
5% convertible gold bonds, dated Oct. 1 1908 and due Oct. 1
1928, but callable at 103 and interest as a whole or for the
annual sinking fund (at present $250,000, being 33.-% of
the total bonds issued). Authorized issue $12,000,000.
Coupon bonds, $1,000 each (c*), and registered bonds,
$1,000 and multiples, are interchangeable. The bonds it
is announced, have all been sold.

Abstract of Letter from President Peter B. Bradley. Sept. 23 1908.
Description of Bonds.—These bonds are dated Oct. 1 1008 and will ma-ture Oct. 1 1028. The total authorized issue is $12,000,000. The mort-gage provides that no part of the $4,000,000 reserved bonds can be issuedunless the net earnings for the fiscal year next preceding have been at leastdouble the annual interest charges on the entire amount of bonds, includ-ing those then sought to be issued. Both principal and interest are paya-ble in gold coin of the United States of the present standard weight andfineness, without deduction of any taxes or assessments which the companyor the trustee may be required to pay thereon or to deduct therefromunder any present or future law.
The bonds are secured by a first mortgage to the Columbia Trust Co.,New York, as trustee, upon: (a) All real estate and plants now owned orhereafter acquired by the company; (b) substantially all the capital stockof two subsidiary companies. A conservative valuation based upon care-ful appraisals of the real estate and plants owned by the company and a lowvaluation of the properties owned by said subsidiary companies, and en-tirely exclusive of the value of franchises and good will, is $13,015,833.The above properties are free from liens other than that a this mortgage,with the exception of three mortgages on certain lands of subsidiary com-panies aggregating $368,000, one of which, amounting to $150,000, fallsdue Dec. 21 1908. Provision has been made for the payment of thesemortgages at maturity. The deed of trust provides that in case any sub-sidiary company whose stock is subject thereto shall place a lien on itsproperty, or Incur any indebtedness except such as is ordinarily incidentto the proper conduct of Its business, then, at the option of the trustee or amajority of the bondholders, the bonds shall become forthwith due.
An annual cash sinking fund of 3 A % of the total bonds issued is payableto the trustee, beginning Jan. 1 1010, for the purchase and cancellationof these bonds at not exceeding 103% and accrued interest, at which pricethey can be drawn. The bonds are also callable at the option of the com-pany, as a whole, on any interest date at 103% and interest, upon due no-tice. They are convertible at the option of the holder at any time Into6% pref. stook, par for par, accrued interest to be adjusted in cash.

PRESENT CAPITALIZATION.
PAO Authorized. Held by Public.Preferred stock, 6% cumulative x$20,000,000 *18,382,000Common stock  20,000,000 16:9090 01:030001st mtge. 5% convertible bonds (present Issue) 12,000,000 

80

x An additional $12,000,000 pref. stock has been authorized solely forexchange for bonds of this Issue.

• CURRENT ASSETS AND LIABILITIES JUNE 30 1008.
Current Assets ($20,368,663). I Current Liabilities ($10,701,301).Cash  $3,158,527 Acc'ts payable and accrued

9$,979064 :843029
Bills & acc'ts receivable_ _11,602,807 Notes payable 
Merchandise & supplies_ 5,607,329The above current liabilities June 30 1908 included all debts of the com-pany, as It had no funded liabilities on that date. The liabilities are al-ways at their maximum at the close of the fiscal year (June 30). SinceJune 30 1908 notes payable have been reduced to $6,886,700.
The proceeds of the $8,000,000 bonds now sold will enable the company topay off all these notes and leave a substantial cash balance in Its treasury.

NET EARNINGS APPLICABLE TO INTEREST CHARGES ANDAMOUNT OF INTEREST CHARGE—YEARS ENDING JUNE 30.
Year— Net Earns. Interest. Year— Net Earns. Interest.1900-01  11,108,520 $48,728 1904-05  $1,883,064 $247,8771901-02   1,244,095 101,370 1905-06   2,076,767 302,4521902-03   1,537,668 167.683 1906-07   2,521,562 368,0421003-04   1,721,685 220,914 1907-08   2,625,473 468,596The net earnings for the last fiscal year ($2,625,473) were equal to morethan 6 A times the interest upon the $8,000,000 bonds now issued. Be-fore arriving at net earnings, there have been deducted all expenses formaintenance and expenditures for Improvements, betterments and renew-als to an aggregate since organization of $2,888,980.
The company has paid regular semi-annual dividends at the rate of 6%per annum on its preferred stock since Its organization, making 18 dividendsto date. aggregating $9,573.772. The undivided surplus on June 30 1908was $5,132,269, all of which has been Invested in and added to the value

of the P °Ponies

Properties and Business.—The company was organized In 1800 under aspecial charter of the State of Connecticut. Its business Is the manufac-ture and sale of chemical fertilizers, bone-black, grease, glue, gelatineand allied products. It owns in fee the properties formerly owned by 19fertilizer companies and substantially all the capital stock of another verylarge and important fertilizer company.
At present the company is operating 25 factories, the most Importantlocated in Weymouth, Mass.: Cartaret, Bayway and Newark, N. J.•

' 
LosAngeles, Cal.; Buffalo, N. Y.; Cleveland, Ohio; Baltimore, Md.; Bast St.Louis, Ill.; Jacksonville, Fla.*

' 
Norfolk and Alexandria, Va.; Philadelphia.Pa.; Detroit, Mich. It also owns 5 phosphate mining properties, 3 inFlorida and 2 in Tennessee, and has other large phosphate interests. Thesephosphate properties (all covered by this mortgage) show an aggregateof over 21,000,000 tons of phosphate rock, which Is sufficient to meet for60 years the company's probable requirements of this basic raw material.The company's business has shown a steady increase in gross sales andnet profits since 1900. Fertilizers are a prime necessity for successfulfarming in the older States, so that the company's business is not affectedby "hard times." During the past year, for example, the sales showed aconsiderable increase. Future growth is assured by the fact that acreageheretofore under cultivation without the use of fertilizers Is constantlybecoming worn out, requiring fertilization.—V. 87, p. 814, 741.

American Express Co.—See Adams Express Co. above.—V. 86, p. 916.
American Locomotive Co.—Payment of Series B GoldNotes.—Series B 5% gold notes Nos. 1001 to 2,000, inclu-sive, aggregating $1,000,000, and the coupons attachedthereto, maturing Oct. 1 1908, were paid upon presentation

at the office of Harvey Fisk Sr Sons, 62 Cedar St., New. York,on Oct. 1 1908.—V. 87, p. 679, 675.

American Tissue Paper Co.—Bonds at Auction.—See "Auc-
tion Sales" in V. 87, p. 790.
(Richard) Borden Manuf actur-ing Co. ,Fall River .—Dividend

Reduced.—The directors have declared a quarterly dividend
of 1% on the $1,000,000 capital stock, comparing with
2% declared in June, and making 13% for the calendar
year 1908, contrasting as follows:

Annual Dividend Record 1900-1908.
1900. 1901. 1902. 1003. 1904. 1905. 1006. DM 1908,
9% 634% 6%6% 654% 535% 654% *45% 13%,*This Includes a stock dividend of 25 —V. 84, p. 1184.
City Investing Co., New York.—New Stock.—The share-

holders voted Oct. 1 to increase the capital stook from
$4,000,000 to $5,000,000; also to classify the capital stock
into $4,000,000 common and $1,000,000 7% non-cumulative
preferred. The pref. stock will shortly be offered, probably
at par ($100 a share) to shareholders of record pro rata..
—V. 87, p. 741.
Columbus (Ga.) Water Works Co.—Status of Litigation .—

See Columbus, Ga., in "State and City Department"; also.
in V. 80, p. 2623.—V. 80, p. 2623.
Dominion Copper Co., Ltd.—Receivership.—The property-

has been placed in the hands of P. F. Roosa on application.
made by the National Trust Co. of Toronto, as mortgagetrustee, on the ground that the installment of $80,000 due
to the sinking fund on June 1 has not been paid. The
mines have been shut down since the middle of August,.owing, it is said, to the high price of coke.—V. 82, p. 1381.
Eastern Steamship Co.—Hearing Adjourned.—The hearing

before Judge Putnam in the United States District
Court at Portland, Me., on Sept. 30, on a petition for a
final decree in settlement of the.affairs of the company, was
adjourned until Oct. 9 in order to give the syndicate repre-
sented by receiver William T. Cobb opportunity to complete
their arrangements for bidding in the property subject to,
the outstanding bonds. The syndicate in question, it is
understood , contemplates making a bid sufficient to cover
the floating debt. The Morse interests, it is thought, willi
also tender a bid .—V. 87, p. 289.

General Railway Signal Co., Rochester, N. Y.—Dividend
'Not Paid.—No dividend was paid Oct. 1 on the $2,000,000
6% cumulative preferred stock. The 16th consecutivequarterly dividend of 1M% was paid on the preferred
stock July 1 1908.—V. 86, p. 54.
Hudson Power Transmission Co.—Payment of Coupons

Delayed .The funds to pay the coupons due Oct. 1 on the
$500,000 first mortgage and $600,000 refunding mortgage
bonds are not yet available, but we understand it is hoped to
complete arrangements so that the coupons may be met next
week, inswhich case they will be cashed at the Knickerbocker
Trust Cp., New York.I The transmission company is con-
trolled mid operated by the Hudson River Electric Power Co.
The lasti/iamed company in 'July last asked its bondholders
to fund five years' coupons. Compare V. 87, p. 223, 290,
350, 616; V. 86, p. 1097—V. 82, p. 932.

Illinois Brick Co., Chicago.—Dividend of 1% Declared.—
On Sept. 29 a dividend of 1% was ,declared 911 the $4,-
000,000 capital stock, payable Oct. 15 to stook of record
Oct. 3. This is the first distribution since, Jan. 1 1908,
when a 1% quarterly dividend was paid.

Dividends (1%9)06 Paid Since Jan. 1005.
1905---     1908

A2pr J1u3ily Oct.„i J1ctin. AAir. NoneJuly ict. Jan. Apr1.907Julp Oct. Jan.
1 1 1 1

Compare V. 86, p. 419, 797.

International Paper Co.—Preferred Dividend Reduced from
4% to 2% Basis.—The directors on Wednesday declared a
quarterly dividend. of of 1% on the $22,406,700 (6%
cumulative) preferred stock, payable Oct. 15 on stock of
record Oct. 5. From organization in July 1898 to Jan. 15
1908 inclusive, the preferred shares received their full
6% per annum, but last April and July only 1% quarterly.
In 1898 1% and in 1899 2% was paid on the common stock.
By reason of the fact that the mills of the company have been shutdown for two months on account of the strike of Its employees and theearnings thereby being cut off, It was deemed best by the directors todeclare a dividend at this time of 34 of 1%.

•

•
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The "Journal of Commerce and Commercial Bulletin"
of October 1 had the following:
Touching the strike, one in close touch with the affairs of the corporation

late last evening said:
The demands made by the "International Brotherhood of Papermakers,

Pulp, Sulphite and Paper Mill Workers" at their meeting held Sept. 26
19(18, can not be considered for a moment, and inasmuch as the agree-
ment made by the President of that organization dated Sept. 24 has been
repudiated, the company must decline to treat with it further.

This corporation, however, proposes to resume manufacturing at its
mills at once, and to this end we give notice that the positions vacated
by those leaving the company will be filled as soon as possible. The
company is not opposed to organized labor, but is prepared to recognize
any organization which can convince the company's officials that any
agreements entered into between the organization and the manufacturer
will be carried out in good faith.

While the company has also felt the effect of the contraction in general
business, It is stated on authority that current orders show a noticeable
Increase.

Reports that the company's property had been damaged by forest
ftres in the northern part of the State are officially denied. The only
damage, it is stated, occurred in land • that had been cut over and the
mo.iey 1,s3 t ) th se pr perties has been insignificant.—V. 86, p. 1592.

(0.) Jutte & Co., Pittsburgh.—Property Sold.—The
property was sold under foreclosure on Sept. 16 for $750,000
to James W. Friend. Compare V. 87, p. 483.

New England Navigation Co.--Earnings.—See report of
New York New Haven & Hartford RR. under "Annual
Reports" on a preceding page.—V. 84, p. 1056.

Vulcan Detinning Co., New York.—Dividends Resumed.—
The directors on Oct. 1 declared a dividend of 114% on the
$1,500,000 (7% cumulative) preferred stock for the quarter
ending Sept. 30 1908, payable Oct. 20 to shareholders of
record Oct. 9. The last dividend was one for the same
amount paid Oct. 21 1907.

Previous Annual Dividend Record.
1902. 1903. 1904. 1905. 1906. 1907.

Preferred (%)  3 5 714 5
Common (%)_   2 3
—V. 86, p. 1527, - 1474.

Winona (Minn.) Gas Light & Coke Co.—New Stock.—A
certificate has been filed increasing the capital stock from
$300,000 to $350,000. W. B. Parsons, President. See
V. 82, P. 1504.

Westinghouse Electric & Manufacturing Co . —A doptio n of
Modified Man.—The readjustment committee, of which
J. N. Jarvie is Chairman

' 
announces by advertisement on

another page that it_has adopted substantially the so-called
merchandise creditors' plan outlined in V. 86, p. 922; V. 87,
p. 101. This action has been taken notwithstanding the
fact that the cash subscriptions to the new assenting stock
of $6,000,000 contemplated-in such plan do not at this time
exceed $4,500,000, and although the assent of a considerable
amount of the bank debt and a portion of the merchandise
debt still remains to be secured.
The plan adopted makes no substantial change in the plan

submitted by the merchandise creditors' committee as to
any of the essential features namely (1) The list of securities
undisturbed; (2) the terms of exchange offered to the
holders of the merchandise creditors' debt, amounting
Aug. 31 1908 t,o $4,762,560; or (3) to the holders of bank
debts (in other words, notes payable for money borrowed
aggregating $7,919,000), except that certain banks have
agreed to take and all are offered assenting stock for the
50% of their claims not payable by convertible bonds; (4) the
requirement that $6,000,000 assenting stock be subscribed
for by the shareholders or others; and (5) the new securities
to be issued.
The merchandise debt ($4,762,560) is to be satisfied with

new assenting stock at par. The holders of the bank debts
($7,919,000) are offered options as follows:

OPTION'S OPEN TO BANT.0 CREDITORS.

To Receive In Exchange— Opt. 1. Opt. 2. Opt. 3.
Convertible bonds  50% 50% 50%
5% 

note.  
due 1-3 in 4 year, 1-3 In 5 years and 1-3 in

6 years *30% - - - --
Common stoat *20'0 - - -- 50 N)
5% 15-year notes  50%

 100% no% Ho%

z Or, optionally, a greater amount in stock and a less amount in notes.

The capitalization of the reorganized comany would upon
acceptance of the plan by all the shareholders and inerchan-
disc and bank creditors stand as follows:

Securities Undisturbed— ,
Five per cent gold debenture certificates of 1898, due July 1 1013
(subject to call at 105, sinking fund) (V. 07, p. 324,1 691,
1112)   1,969,000

Three-year 6% collateral notes, due Aug. 1 1910, but subject to
call on any interest day at par and IntereSt at 2% per annum
for the unexpired portion of the term of the notes. (V. 85,
p. 44, 104, 155, 280, 1458; V. 86, p. 233.) The collateral
deposited was as follows: 36,000,000 Lackawanna & Wyom-
ing Valley Rapid Transit Co. first lien consolidated mortgage
5s; 10,000 shares ($50 each) Westinghouse Electric de Manu-
facturing Co. "assenting" stock; 4534,208 British Westing-
house Electric & Manufacturing Co., Ltd., 4% mortgage de-
benture stock, $500,000 Grand Rapids Grand Haven do Mus-
kegon Ry. first mortgage bonds, with the provision that in
addition to the $6,000,000 Lackawanna & Wyoming Valley
5% bonds, the other collateral must always be of a market
value of at least $3,000,000  6,000,000

Ten-year 5% collateral notes (French loan), due Oct. 1 1017,
but subject to redemption at 105 on any Interest day on or
after Oct. 1 1908 to Obt. 15 1912 inclusive, or 102;4 after that
date. Secured by $2,243,200 5% 25-year Russian Westing-
house Electric debentures, $674,987 5% 30-year French

It/ Westinghouse debentures and $380,000 Canadian Westing-
"- house stock. V. 85, p. 227, 1458, and plan in V. 86, p. 233  2,702,702
Convertible sinking fund 5% gold bonds, due Jan. 1 1031 (au-

thorized issue $25,000,000, of which $4,531,000 remain avail-
able for purpose below stated and $1,969,000 are reserved to

in retire debenture certifieates due 1913. See V. 82, p. 222,
396, 755, 809) $18,500,000

• Bonds and Notes Issuable to Holders of Bank Debt (37.919,000)-
1. Convertible sinking fund 5% gold bonds due Jan. 1 1931,

part of the $4,531,000 unissued (see above), 50%  11,069,500
2. (a) a d ptionally 30% in 5% notes (with 20% in asstg stook
or if holder desires proportionally more stock and less in
notes) in three equal amounts maturing respectively in four,
five and six years from date, not over  2,175,700

or
(b)Or (instead of 20% in stock and 30% in short-term notes).
50% in 15-year 5% notes not to exceed  3.969,000
(c) In place of either class of notes holders may takeassenting
stock at par to an equal extent.
Capital Stock Issued and Issuable—

Present preferred stock (7%) cumulative) and participating
$4,000,000, par of shares $50. Undisturbed if subscribing
for 25% new assent ng stock  1,108,700.

Present assenting stock, authorized issue limited to $46,-
000,000 (par of shares $50), $12,500,000 being issuable only
for conversion of the authorized $25,000,000 convertible
sinking fund 5s. To be undisturbed if subscribing for 25%
new assenting stock. Amount now outstanding  51.188,900 •

Additional assenting stock to be subscribed for under plan at
par by shareholders or thers  (C,000,000

Additional assenting stock to be exchanged for merchandise
creditors' debt at par  4.1'63,560

Additional assenting stock. 20%, offered with 30% in short-
term notes to holders of bank debts (optionally 50% may be
taken In stock)    1,583,800'

$16,500,000
Note.—An official statement places the total assenting stook !amiable

under the plan as $35,500,000.

A circular announces the right of depositors to withdraw
from the plan during the three weeks after the final publica-
tion of the notices as to adoption of plan upon a payment
of 1% and gives full particulars as to the method of deposit
under the plan. The circular further says in substance:
The company will have a board of twelve directors with power to add'

additional members to be distributed equally among the four classes herein-
after mentioned. The board to be classified into four classes, the term of
one class to expire each year. The new board to consist of persons approved
by the readjustment committee with representation acceptable to the.
merchandise creditors' committee. The readjustment committee after
conference with the merchandise creditors' committee and the principal
stockholding interests to appoint a proxy committee to remain in existence.
The foregoing arrangement may be modified in the committee's discretion.
This plan is to be carried out by the readjustment committee, acting

under the readjustment agreement bearing date Jan. 20 1908, and in case
of conflict between this modified or substitute plan and the terms of said
agreement, the latter shall govern. The plan is to be consummated by
means of the present corporation.

This plan is not to become operative unless and until subscriptions to
$6,000,000 of "assenting stock" and the necessary assents of the holders
of the bank debt and merchandise creditors' claims are in hand, and the
committee have fixed Oct. 27 1908 as the date by which such subscriptions
and assents must be received. The committee, however, may, In its
discretion, impose such additional conditions or grant such additional
extensions as may be necessary or proper, and may determine when assents
justify declaring the plan operative

Holders of convertible bonds, debenture certificates, collateral notes
and floating debt who have not filed their obligations or claims, are Invited
to participate in this plan, and to that end to deposit their obligations or
claims on or before Oct. 27 1908 with either the Bankers' Trust Co., New
York, N. Y.; the First Trust & Savings Bank, Chicago, Ill.; the First
National Bank of Pittsburgh, Pa., or The National Shawmut Bank, Boston,
Mass.

•
President George Westinghouse, under date of Oct. 1, has

addressed a letter to the stockholders urging co-operation in
the obtaining of the further subscriptions for the $6,000,000
new stock which are necessary to make the plan operative.
Accompanying the letter is a statement prepared by the
Auditor of the company which shows how greatly the com-
pany would be strengthened by the immediate completion
of the plan.—V. 87, p. 815, 617.

—A new set of "Tables of Bond Values," prepared by
Joseph Deghuee, has made its appearance and is now offered
for sale by Geo. W. Dougherty, 128 Broadway, New York
City. This new edition of "Bond Values" is issued in greatly
enlarged form and contains a number of important improve-
ments. In the old book the basis was given at interval's of
one-tenth of 1% and the prices contained only two decimals
while •the work just published carries the prices to four
decimals and gives the basis at tenths, eighths and twenti-s
eths. The scope of the tables has also been enlarged so as
to enable the dealer to determine at a glance the income
basis on short-term or long-term securities bearing interest
ranging from 2% to 7%. An entirely new feature is a set
of tables by which the basis is calculated on 2%, 3% and
4% bonds bearing quarterly interest. The price of the new
book is $10. We understand that many of the changes
made were suggested by Mr. Francis Ralston Welsh, dealer in
investment bonds, 328 Chestnut Street, Philadelphia, and
Mr. Welsh has favored us with a copy of the new bobk with
his firm name printed on the front cover. As the work is
such an expensive one, Mr. Welsh, of course, has no copies
for general distribution.

—The 1908 edition of the "Manual of Northeastern
Pennsylvania Securities" has been issued by Brooks & Co
The book is more comprehensive than the previous issues
and contains 140 pages. It will be mailed free by the
bankers on request. The firm are members of the New
York Stock Exchange with a branch office at 27 Pine St.
The home office is at Scranton, Pa. Special attention
is given to the securities of corporations in northeastern.
Pennsylvania.

—The Thomas J. Bolger Company, Bankers, 153 La
Salle St., Chicago, announces that Wiley R. Reynolds,
formerly Vice-President of the Peoples National Bank,
Jackson, Michigan, has acquired an interest in their com-
pany, and from now on expects to give his individual atten-
tion to increasing their municipal and corporation bond
business.

—The attention of investors is invited to the list "of
municipal and railroad bonds advertised on another page by
N. W. Halsey & Co.
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ifteparts and Rocuntents„
THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY.

THIRTEENTH ANNUAL REPORT-FOR THE YEAR ENDING JUNE 30 1908.

Office 4 The Atchison Topeka dc Santa Fe Railway System.
No.. 5 Nassau Street, New York City.

September 2 1908.
To the Stockholders.
Your Directors submit the following report for the fiscal

year July 1 1907 to June 30 1908 inclusive.
The Lines comprising the Atchison System, the operations

of which are embraced in the following statements, are:
June 30 1908.

Atchison Topeka & Santa Fe Railway. ...7.081.45 miles.
Rio Grande & El Paso Railroad  20.17 "
Gulf Colorado de Santa Fe Railway 1,518.18 "
Eastern Railway of New Mexico System_ 428.33 "
Santa Fe Prescott & Phoenix Railway__ _ 257.40 "
Southern Kansas Railway of Texas  125.07 "

June 30 1907.
7,025.27 miles.

20.17 "
1,400.81 "
427.54 "
257.32 "
129.17 "

Total  9,430.60 " 9,350.28 "

The average mileage operated during the fiscal year end-
ing June 30 1908 was 9,415.01 miles. The total increase of
mileage of the above lines was 80.32 miles. The increase
in the average number of miles operated compared with the
average of the preceding fiscal year was 141.86 miles.

In addition to lines covered by this report the Company
had completed on June 30 1908 that portion of the Eastern
Railway of New Mexico lying between Texico and Rio
Puerco, New Mexico, consisting of 278.46 miles, inclu6ing
branches, and the Arkansas Valley extension, consisting of
106.56 miles, all of which will be included in the operated
mileage after June 30 1908. There were constructed
110.74 miles of additional line which, however, were not
ready for operation on July 1 1908.
The Company also controls through ownership of stock

and bonds other lines aggregating 140.82 miles and is inter-
ested jointly with other Companies in 541.21 miles.
For a detailed statement of present mileage and of changes

in mileage since last annual report, see pages 42 to 47 of
pamphlet report.

INCOME STATEMENT.
1907. 1908.

Total operating revenues $94,343,307 50 $00,617,796 38
Income from other sources  757,361 39 671,974 23

Income from all sources $95,100,668 89 $91,289,770 61
Operating expenses, including taxes, rentals,

hire of equipment, advances to sub-
sidiary companies and other charges 62,444,010 37 65,031 582 67

$32,656,658 52 $26,258,187 94
Fixed charges, Including accrued Interest
L. on Adjustment Bonds  11,487,934 70 12,579,301 77

Balance $21,168,723 82 113,678,886 17

From the net Income for the year the following sums
have been deducted:
Dividends on Preferred Stock-
No. 19 (2 %) paid Feb. 1,
1908  $2,854,345 00

No. 20 (23,6 %) paid Aug. 1
1908   2,854,345 00

Dividends on Common Stock-
No. 14 (3%) paid Dec. 2
1907  $3,088,695 00

No. 15 (2J%) paid June 1
1908   2,573.912 50

Appropriation for Fuel Reserve Fund 
Additions and Betterments written off 

15,708,690 00

5,662,607 50
81,378 07
340,331 53

11,793,007 10

Surplus carried to Profit and Loss 
Surplus to credit of Profit and Loss June 30
1907   20,066,874 36

Amount written off property
accounts in respect of ex-
penses and di c, nt on bond
sales   975.210 33

Grade Revision Work-Aban-
doned Line  618,306 46

Deductions in Profit and Loss
Account-net   6,371 14

1,599,887 93

$1,885,879 07

18,466,086 43

Surplus to credit of Profit and Loss June 30 1908  $20,352,865 50

Note.-The agures for the fiscal year ending June 30 1907 used for com-
parative purposes are not the same as shown in the last Annual Report,
but are revised In accordance with Classification of Operating Revenues
and Operating Expenses as prescribed by the Inter-State Commerce
Commission effective July 1 1907.

Income from other sources than earnings from operation
consisted of interest on cash in banks and sums collected as
interest and dividends upon bonds and stocks of companies
the operations of which are not included in the System
accounts.

During the fiscal year the sum of $145,616 in cash was
received as the net proceeds of sales of land embraced in the
Santa Fe Pacific Land Grant, but this was directly written off
the book value of Railroads, Franchises and Other Property,
and the transaction does not appear in the Income Account.

CAPITAL STOCK AND FUNDED DEBT.

There have been no changes in the Capital Stock during
the fiscal year.
The outstanding funded debt of the System (deducting bonds

in treasury) amounted on June 30 1907 to $284,171,550

The following are changes in the Funded Debt:
Obligations Issued-

General Mortgage $4,000,000
Convertible 5% Bonds 26,056,000
Eastern Oklahoma Division 3,475,000

$33,531,000
Obligations Purchased or Retired-

Serial Debenture Bonds. Series F. $2,235,000
Miscellaneous Divisional Bonds 13,130

2,248,130

Increase of Funded Debt $31,282,870

Total System Funded Debt outstanding June 30 1908 $315,454,420

Interest charges for the year ending June 30 1909 (in-
cluding interest on $17,000,000 of this Company's Trans-
continental Short Line First Mortgage Four Per Cent Fifty-
Year Gold Bonds issued after June 30 1908) will be approxi-
mately $13,626,300, or an average monthly chargeof about
$1,135,525.
CAPITAL EXPENDITURES AND REDUCTION. OF

BOOK VALUES.
The expenditures during the fiscal year chargeable to

Capital Account for the construction and acquisition of addi-
tional railways, equipment and other properties, and for
additions and betterments, amounted in the aggregate to
$22,414,736 56.

These expenditures may be summarized as follows:
Construction and acquisition of new mileage, including the acquisition

of bonds and stocks of other railway companies:
Atcnison Topeka Sc Santa Fe Ry $366,840 25
Arizona & California Ry 580,014 82
Barnwell & Searchlight Ry 8,474 38
Eastern fly. of New Mexico 1,518,551 23
Grand Canyon Ry 73,834 40
Gulf Beaumont & Kansas City Ry 275 00
Jasper do Eastern Ry 290,752 86
Santa Fe Prescott & Phoenix Ry 077 71
Texas & Gulf Ry 163,559 73

Total $3,003,289 38
Deductions.

San Francisco Terminal Property $17,039 70
Sunset Railroad  471 78
Western Oklahoma Ry  2,265 33
Yosemite Transportation Co  12,000 00

31,776 90

$2,971,512 48
Right of Way, Station Grounds and Real Estate 300,569 61
Widening Cuts and Fills, including Protection of Banks_ _ -. 170,689 20
Grade Revisions and Changes of Line 2,245,8'50 79
Bridges, Trestles and Culverts 452,852 40
Ballast, including cost of spreading and putting under track. 343,023 14
Additional Main Tracks 2,031,887 23
Sidings and Spur Tracks 662,637 42
Terminal Yards  

___-araae
712,926 69

Track Elevation, Elimination a arossin and im-provements of Over and Under Grade Crossings 102,177 91
Interlocking, Block and Other Signal Apparatus 122,613 71
Buildings and Shops 2,201,681 75
Shop Machinery and Tools 185,261 42
Additional Equipment 0,195,435 04
Betterments of Equipment 631,214 63
Other Additions and Betterments 175,750 49
Miscellaneous Items! ered. 91,347 28

$22,414,736 56
Deductions.

Chanslor-Canfield Midway 011 Co-$400,000 00
Less: Expenditures during year  339,000 ,00

00$61,000
Santa Fe Pacific Lands sold 145,616 00
Additions and Betterments written off 340,331 33

546,047 53

Net increase in Capital Account during the year (seoExhibits B and C   $21,867,789 03

The sum of $400,000 out of Fuel Reserve Fund was applied
to reimburse the treasury to that extent in respect of the cost
of the stock of the Chanslor-Canfield Midway Oil Company,
and this sum was written off the book value of those shares.

MAINTENANCE OF EQUIPMENT.
The following statement shows the sums charged to

Operating Expenses for Maintenance of Equipment during
each year since July 11896:

Average Operated Total
Year ending June 30. Mileage. Expenditure. Per Mile.

$3,443,884 82
 6,936.02 4,659,277 911 

Expenditure

1897 

11889959 7,032.62 4,810,705 64
7,341.34 5,267,832 40

6,257,456 57 

$534 45

7,855,38
7,965.13 

7,864,051 25 

667841 0775
1900 

 8,179.59 
8,510 ,543 09 

717 56
1901 7,807.31

8,305.40 
10,006 1,223 31,135 41 

1,8009 42921902 
11990043 

8,433.99 
10,91 4,864 47 1,314 19

1906 

9,415 01 

10,720,040 43 

1,068 48

1905 

11,779,846 64 
1,271 05

1907 9,27315 1,270 32
1908  14,246,621 44 1,513 18

In the above table, work equipment repairs, renewals and
depreciation charges are included , but insurance, charges for
equipment borrowed, and credits for equipment loaned are
not included.

For the year ending June 30 1908 maintenance charges,
including renewals and depreciation, averaged as follows:
Per locomotive __ _ ___________ $31:074103:0031
Per locomotive mile 
Per passenger car, including mall and express  •
Per passenger car mile  .0111Per freight car  105,54
Per freight car mile  .0100
The foregoing average maintenance charges include a

proportion of unlocated expenditures for Maintenance of
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Equipmerit Wriiiged VS Superintendence, Shop Machinery and
Tools, Stationery and ,Printing, Other Expenses and Main-
taining Joint Equipment at Terminals. Expenditures for
insurance charges for equipment borrowed and credits for
equipment loanecl.are not included.
The amount to the credit of the Rolling Stock Replacement
Fund Juno 304007, at shownin the last Annual Peport was $155,037 71

The following sums were credited to the fund
during the year:
Estimated depreciation accrued  -$2.011,770 08
Renewal charges  255,815 17
Salvage  124,269 91
Cash collected for equipment sold and equip-
ment destroyed on foreign lines including
Insurance collections  77,376 77

2,460,231 93

Making a total fund available for the acquisition of new
equipment . $2,624,269 64

- The following equipment was acquired during
the year by the use,of this replacement fund:

35 Locomotives   $767,870 97
1,126 Freight-rain cars  1,512,388 65

9 Passenger-train cars  ' 106,637 78
4 Miscellaneous ears  3,306 23

------ 2,390,203 83

Leaving unexpended balance to the credit of the Rolling
Stock Replacement Fund June 30 1908  $234,066 01

The following., charges were made to Additions and Bet-
terments in respect of additional equipment purchased during
the year: •

48 Locomotives 
5,440 Freight-train oars  " 

49 Passenger-train cars  •
7 Miscellaneous cars 
1 Tug boat 

  .$1,003,97115
7,484,801 43
541,65073
77,45999
87,551 74

$9.195,435 04

There was also charge:! to Construction $70,541 56 on
account of the cost of fifty-one Miscellaneous cars purchased
during the year and payments made for Similar equipment
received during the .previous year. ,
A statentent of the locomotives in service and of their

tractive power will be found on page 38. of pamphlet
report. .

MAINTENANCE OF WAY AND STRUCTURES.
The following statement shows the sums charged to Oper-

ating Expenses for Maintenance of Way and Structures.
• Aterale Operated Total Expenditure

Year ending June 30. Mileage. Expenditure, Per Mile.
1897 -, 8,443.81 $6,282,923 15 $975 03
1898 6,936.02. 8.281,30788 1,10397
1899 7,032.62 7,672,107 62 1,00003
1900 7,341.34 6,354,372 10 865 56
1901 7,807.31 6,433,840 36 824 08
1902 7,855.38 6,141,466 39 781 82
1003 7,985.13 9,304,892 04 1,168 20
1904 8,179.59 9,170,234 07 1,121 11
1905 8,305.40 11,385,418 33 1,370,85
1908 8,433.09 12,475,407 97 1,479 18
1907 9,273.15 15,286,062 66 1,648 42
1908  .9,415.01 14,120,828 02 1,49982

In the above table, insurance, work equipment repairs,
renewals and depreciation are not included.

COMPARISON OF OPERATING RESULTS.
The following is a statement of revenues and expenses of

the System for tile fiscal year ending June 30 1908, in com-
parison with the previous year:

Year end'g Year end'g Incredse( -I-) or
June 30 1908. June 30 1907. Decrease(-)

Operating Revenues  $ $ $
Freight  61,848,638 51 66,173,517 72 -4,324,879 21
Passenger  21,643,427 49 21,171,629,08 +471,798 41
Mail and Express   4,939,329 82 5,320,391 26 -381,061 44
Miscellaneous   2,186,400 56 1,677,760 44 +508,631,12

Total Operating Revenues _90,017,796 38

Operating Expenses-
MAIntenance of Way and

Structures  14,414,875 28
Maintenance of Equipment_ .14,376,338 12
Traffic Expenses  1,796,601 32
Transportation Expenses 28,487,035 15
General Expenses  1,740,023 74

•

94,343,30750 --3,725,511 12

15,071,732 60 -1,556,857 32
12,398,159 18 +1,978,178 94
1,767,126 56 +20,564 76

20,867,503 23 +1,619,531 92
1,766,182 45 -17,158 71

Total Operating Expenses_ _60,823,963 61 58,770,704 02 +2,053,259 59

Net Operating Revenues 20,703,832 77 35,572,603 48 -5,778,770 71
Ratio of Operating Expenses to

Operating Revenues  67.12 62.29 +4.83
The figures for the fiscal year ending Juno 30 1907 used for comparative

purposes are 'IA the same as shown In the last Annual Report but are
revised In aco.adanee with the Classifications of Operating Revenues
and Operating Expenses as prescribed by the Inter-State Commerce
Commission effective July 1 1907.

The following averages are deduced from tables set forth
on pages 36 and 39 in pamphlet report.
The average tons of freight per loaded car mile increased

from 18.40 to 19.29, or 4.84 per cent.
The average tons of freight carried per freight-train mile

increased from 365.10 to 366.54, or .39 per .cent.
The average freight revenue per freight-train mile de-

creased from $2.93 to $2.84, or 3.07 per cent.
The average passenger revenue per passenger-train mile

increased from $1.13 to $1.17, or 3.54 per cent.
The average passenger-train revenue per .passenger-train

mile increased from $1.41 to $1.43, or 1.42 per cent.
The tons of freight carried one mile (revenue and com-

pany) decreased 174,917,706, or 2.14 per cent, while freight-
car mileage (loaded and empty) d coreased 29,259,543, or 4.77
per cent, and freight-train mileage (freight and mixed)
decreased 564,978, or 2.53 per cent.
The number of pvs3engers carried one mile increased

59,128,468, or 6.10 fper cent, while ipassenger-car mileage

increased 1,707,238, or 1.57 per cent, and the paseenger-train
mileage (passenger and mixed) decreased 160,895, or .86
per cent.
The following is a consolidated statement of the business

of the System for each fiscal year during the period since
January 1 1896:

Fiscal
YeaT

ending
Ju'e30

' Earnings.
Average Including
Miles Incense
Oper- from
tied. Other

Sourees.

Expenses,
Including
Taxes.
Rentals
and Other
Charges.

Fixed
Interest
Charges.

Adjustment
Bond Surplus.

lnterea.

1897'L 1 $ $ , $ $

nsos.
18 6,443.81144,541,689 8136,038,455 30 6,900,007 911.540,380

1508.... 6,936.0229,396,126 4130.524.179 15,4,992,148 30 2,053,840 00 8.825,95896
1899_ 7,032.62,40,762,933 4729,353,618 115,188,132 002,053,840 00, 4,167,343 36
1900_ 7,341.3449,498,899 0429,434,048 135,291,326 502,053,840 00 9.719.684 4101
1901-- 7,807.31,54,807,379 7834,510,665 40:5,776,970 

83'2
.053,840 0012.465,903 55

1902_ _ 7,855.3860,275,944 3336.272,432 45,6,385,145 0 2,053,840 0015.564,526 88
1903._ 7,965.1363.668,390 9940.635,576 487,080,645 242,053,840 0013,898.329 27
1904._ 8,179.5969,419,975 4144,641,434 10,7,364.930 002.053,840 0015.359,771 31
1905_ . 8.305.4069,189.739 6547,835,883 50 7,557.670 092,053.840 0011.742.346 06
1906._ .433.9979.390,749 0551,035,355 718,565,344 222.053,840 0017.733,209 12
1907.. 9.273.1594.436,574 6861.779,916 169,434.094 702,053,840 0021 168 723 82
1908_ _ 9,415.0191,289,770 6165,031,582 67110525,46177 ,053,840 00113.678,886 17

62,846 60

The, following statement shows the gross operating rev-
enues of the System Lines (exclusive of income from other
sources) per mile of road operated.

Cross Oper'g Average pe
Year ending June 30- Revenues. Mile of Road-

1507  $30,621,230 10 $4;752 04
1898   39,214,099 24 5,653 69
1899  40,513,498 63 8,760 80
1900  46,232,078 23 6,287 49
1901  54,474,822 61 6,977 41
1902  50,135,085 53 7,527 97
1903  62,350,397 28 7,827 92
1904   68,171,200 18 8,33431
1905  68,375,837 25 8,232 70
1906  78,044,347 25 9.25355
1907  93,683,406 91 10,102 65
1908  90,61.7,796 38 9.624 82

The following statement shows the development of the
freight and passenger revenues of the System:

Freight Passenger
Year ending June 30- Revenue. Revenue.

1897  $22,067,686 77 S8,574,288 31
1898  28.588,716 76 7.347.361 59
1899  29,492 ,586 65 6.126,141 85
1900  33,729,332 83 0.334.661 57
1901  39,052,557 43 11,678.017 25
1902  41,815,607 05 13,430,384 57
1903  44,622,438 71 13,469,985 78
1004  47,762,653 23 15.433,773 63
1905  47,408,982 36 16,045,380 27
1906  54,598,902 82 18.013.988 56
1907  65,500,309 42 21,171,629 08
1908  61.848,638 51 21.643,427 -19

TREASURY.

Neither this company nor any of its auxiliaries has any
notes of bills outstanding.
The company held in its treasury at the close of tile fiscal

year $9,407,865 15 cash and had available about $3,765,000
General Mortgage bonds, including bonds not yet certified by
the Trustee. The company also had in its treasury and un-
plegded $17,000,000 of the bonds of The Eastern Railway
Company of New Mexico and a large amount of stocks and
bonds of other companies, of which part are carried in the
balance sheet as Investments and part are included under
"Railroads, Franchises and Other Property."

In order to convert the $17,000,000 of bonds of The
Eastern Railway Company of New Mexico into a moreimarket-
able security, an arrangement was made pursuant to which
these bonds were canceled and the mortgage securing the
same was released and The Eastern Railway Company of New
Mexico, by an indenture dated July 1 1908, mortgaged its
railways and other properties, to secure an issue of Transcon-
tinental Short Line First Mortgage Four Per Cent Fifty-Year
Gold bonds of The Atchison Topeka & Santa Fe Railway
Company. Of this issue of bonds, $17,000,000 are to be
certified and delivered to this company in consideration of the
$17,000,000 of bonds of The Eastern Railway Company of
New Mexico surrendered for cancellation ,and the remaining
$13,000,000 are to be certified from time to time to reimburse
the Atchison Company, at par, for advances to be made to
The Eastern Railway Company of New Mexico for tile ex-
tension of its lines and for other capital expenditures. While
the bonds to be issued under this indenture are the direct
obligations of the Atchison Company, The Eastern Railway
Company of New Mexico has obligated itself to pay the prin-
cipal and interest of the bonds.
The bonds will be secured by a first mortgage on the rail-

ways of The Eastern Railway Company of New Mexico, com-
prising at present 488.79 miles of railway and all the bonds
and nearly all the capital stock of The Pecos & Northern
Texas Railway Company, and of The Pecos River Railroad
Company, which owns 206.27 miles of railway. The au-
thorized issue of these bonds is limited to $30,000,000, and
is further limited to $25,000 per mile of main track railway
(not including second or additional tracks, passing tracks
and sloe tracks) which shall be owned by the Eastern Railway
Company of New Mexico subject to the mortgage, or by some
other company of which all the mortgage bonds and two-
thirds of the capital stock shall have been deposited with
the trustee under the mortgage.
The $17,000,000 of Transcontinental Short Line bonds to

be presently issued were sold after the close of the fiscal year
covered by this report and • therefore the transaction does
not appear in the accounts herewith submitted.
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FUEL RESERVE FUND.
The dividends received from sundry fuel companies have

been added to this fund, and certain payments for oil and
coal properties have been deducted therefrom. •
Amount to credit of Fund June 30 1007   . $578,945 78
Added during the year 82,074 44

$661,020 22
Deductions referred to below - 505,593 32

In Fund June 30 1908   8155,42690

On June 30 1908 there remained in the treasury of
the Cherokee & Pittsburg Coal & Mining Company an
unexpended surplus amounting to $173,529 94, so that the
total amount available for replacement of fuel properties
in which your company is interested is $328,956 84.
The deductions from the Fuel Reserve Fund consist of

$40,0,000 transferred to the general cash account and written
off the value of the stock of the Chanslor-Canfield Midway
Oil Company (see exhihit C) and $105,593 32

' 
which, with

part of the surplus earnings of the Cherokee & Pittsburg
Coal & Mining Company, was applied to the acquisition of
additional coal lands in southeastern Kansas.

ARIZONA & CALIFORNIA RAILWAY.
The bridge over the Colorado River costing approximately

$580,000 was completed during the year, and an extension of
this line west to a junction with your main line in California
can be pushed when conditions warrant further construction.
HOLLY & SWINK RY. AND ARKANSAS VALLEY RR.
These lines in the beet sugar district of the Arkansas

Valley in the State of Coloraao, which were referred to in
the last Annual Report, were completed during the year and
opened for traffic July 1 1908.

TRANSCONTINENTAL SHORT LINE.
EASTERN RAILWAY OF NEW MEXICO.

As set forth in previous Annual Reports, The Eastern
Railway Company of New Mexico was formed for the purpose
of creating a low-grade short line for transcontinental traffic
of the Atchison System. The Eastern Railway Company
of New Mexico has now practically completed its line from
Rio Puerco to Texico, New Mexico, a distance of 265.93
miles, a branch from Clovis to Cameo, in New Mexico, 8.97
miles, and a branch from Dalies to Sandia, 3.56 miles
Heavy work has been carried on throughout the year in

reducing grades and curvature of the existing line between
Texico, New Mexico, and Mulvane, Kansas, as this line is to
be used in connection with the new Transcontinental Short
Line. The line between Rio Puerco and Texico was opened
for traffic on July 1 1908, and it is expected that, before the
close of the current year, the bulk of the transcontinental
freight traffic of your system will be carried over the new
Short Line .

It is contemplated, when conditions are more satisfactory,
to construct an extension of the railway of The Pecos &
Northern Texas Railway Company (which is part of the
system of The Eastern Railway Company of New Mexico)
to a point on the Gulf Colorado & Santa Fe Railway, for
the purpose of establishing a low-grade short line, in con-
junction with the railways of The Eastern Railway Company
of New Mexico and of the Atchison Company, for traffic
between points on or near the Gulf of Mexico and the Pacific
Coast.

JASPER & EASTERN RAILWAY.
That portion of this road, Cravens to Oakdale, Louisiana ,

a distance of 23.70 miles, referred to in the last Annual
Report, was opened for traffic February 9 1908.

TEXAS & GULF RAILWAY.
During the year work was commenced and grading prac-

tically completed for an extension of this line from Zuber,
Texas, to a connection with the Gulf Beaumont & Great
Northern Railway at Center, Texas.

BUSINESS CONDITIONS.
During the first six months of the fiscal year the business

offered was rather more than could be promptly or economi-
cally handled, but this was accompanied by exceedingly

heavy expenses, resulting in large decreases of net operating
revenues.

Beginning with January, the monthly gross earnings
began to fall off seriously and have continued to do so.
The loss of $4,324,879 21 in gross freight earnings may be
accounted for, in the main, by a shortage of wheat and
cotton crops, which caused a loss of about $2,250,000, and
by a reduction of traffic in miscellaneous merchandise and
manufactured articles, which caused a loss of about $2,-
000.000.
The recession of business found your Company engaged

in extensive construction and improvement work, some of
which was so far advanced that it could not be suspended
without great loss. Such work, therefore, was vigorously
pushed and substantially completed, although this resulted
in a heavy increase of operating expenses. Other construc-
tion and improvement work, although highly desirable from
the standpoint of economy of operation and good service to
the public, was suspended and will not be taken up again
until conaitions improve.
In the last Annual Report your Directors expressed the

hope that the public would recognize that its recent attitude
toward railway companies in general has been unjust to
their stockholders and bondholders, and also that unless the
confidence of investors in the security and stability of railway
investments is restored, it will be impossible to obtain the
additional railway facilities which the country needs. There
are indications that the thinking public has begun to appre-
ciate that the policy of harassing the railroad companies
has gone too far; and it is to be hoped that this will be
reflected in the action of those charged with making and
administering the laws. But your Directors are still of the
opinion that it would not be prudent, at the present time,
to expend more capital in new construction, however desir-
able for the development of the country and for the benefit
of the public; and therefore, for the first time in the history
of the Company, there are no plans in hand for the construc-
tion of extensions.

During the year there have been no advances in rates
affecting your property. There have been sundry reductions
—some slight, some serious—by order of State and National
Commissions, of which a portion are being contested before
the Courts.

TAXES.
Reference to the income statements will disclose the fact

that in addition to high prices for labor and material your
company was obliged to pay taxes amounting to $3,244,-
595 81, being 12.36% of the income applicable to the pay-
ment of bond interest and stock dividends, and $741,945 32
more than during the preceding year. This additional bur-
den is in part due to changes in the laws of several States
and in part to increase of the assessed value of your property.'
Your Directors have no disposition to contest or evade the
payment of fair taxes; but if it shall transpire that your
property has been taxed unfairly as compared with other
property, efforts will be made to have the errors rectified in
the Courts.

ACCOUNTING METHODS.
In the last report mention was made of certain changes

in Classification of Accounts prescribed by the Inter-State
Commerce Commission. These rules have been in effect
during the year. The most important departure from for-
mer practice has been the establishment of an Equipment
Depreciation Account. In the case of your Company the
result has been an additional charge of $1,029,097 47 to
Operating Accounts. It is proper to observe that no uni-
form practice in this regard has been adopted by the various
railroad companies, and that some of them have declined
to adopt the theory of the Inter-State Commerce Commission
as to depreciation of equipment.
The property of your Company has not been permitted to

deteriorate,notwithstanding the necessity for rigid economy,
and was never in better condition.

EDWARD P. 
RIPl'EY 'President.

- -
THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY—SYSTEM.

Comprising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & El Paso Railroad Company, Gulf Colorado &
Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas

Railway Company, The Pecos River Railroad Company Santa Fe Prescott & Phoenix Railway
Com pany and The Southern Kansas Railway Company of Texas.

Dr.
Operating Expenses:

INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30 1908.

Maintenance of Way and Structures $14,414,875 28
Maintenance of Equipment  14,376,338112
Traffic Expenses 
Transportation Expenses 
General Expenses 

1,706,691 32
28,487,035 15
1,749,023 74

Taxes 
 $60,823,963 61

 
Balance. Operating Income carried down  

3,244,595 81
26.549.236 96

$90,617,796 38

Interest on Bonds $12,579,30l 77
Rental of Tracks and Terminals ----- 71,185 62
Hire of Equipment  611,47729
Advances to Subsidiary Companies  280,296 37
Dividend No. 19 on Capital .. Stock, Preferred  2,854,345 00

• 20   2,854,345 00
14 " '." Corrppn  3,088,695 00

" 15 " .. 2,573,912 50
Appropriation for Fuel Reserve Fund 81,378 07
Additions and Betterments written off 340,331 53
Balance, being Surplus for 12 months ending June 30 1908,

carried to wont and loss account-.-1.885.879 07

Cr.
Operating Revenues:

Freight  
Passenger 
Mall, Express and Miscellaneous

$61,848,638 51
21,643,427 49
7,125,73038

$90,617,706 38

$90,617.796 38

Operating Income brought down  $25.549,236 06
Interest and Discount  375,397 75
Income from Investments 291,596 04
Miscellaneous Income Receipts 4,916 47

"*/'-'• 7

$27.221,147 22$27,221,147 22
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Dr. PROFIT AN!) LOSS ACCOUNT TO JUNE 30 1908. Cr.
Amount written off Property Accounts in respect of expenses
and discount on bond sales 

Grade Revision Work-Abandoned Line 
Sundry Adjustments applicable to prior years 
Balance (Surplus) carried to General Balance Sheet 

3975,210
618,306

6,371
20,352,865

$21,952,753

33
46
14
50

43

Balance brought forward from June 30 1907 
Surplus for 12 months ending June 30 1908 

320,066.874 37
1.885.879 06

321,952,753 43

THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY-SYSTEM.
Comprising The Atchison Topeka Si. Santa Fe Railway Con pany, Rio Grande & El Paso Railroad Company, Gulf Colorado

& Santa Fe Railway Company, The Eastern Railway Company of New Mexico, The Pecos & Northern Texas
-Railway Company, The Pecos River Railroad Company, Santa Fe Prescott & Phoenix Railway

Company and The Southern Kansas Railway Company of Texas.
GENERAL BALANCE SHEET JUNE 30 1908.

Balances
June 30 1907.

3490,638,929 58

15,320,147 49

$505,959,077 07

6,349,770 98

$512,308,848 05

$ 11,007,068 05
6,695,281 43

10,681,682 89

102,105 94

578,943 78

7,085,626 70

8,215,421 35

$44,366,132 14

ASSETS.
Balances

June 30 1908.
Balances

June 30 1907. LIABILITIES.
Balances

June 30 1908.

Railroads, Franchises
---- - - --

Capital Stock:
and Other Property, $217,130,230 00 Outstanding E'sh -
including Stocks,
Bonds, etc. (Ex-

bit D) 1217,130,230 00

hibit A) 3505,959.07707
Expenditures for Ad- Funded Debt:

dltions and Better- Bonds outstanding
ments, Construe- 284,171,550 00 (Exhibit E) 315,454,420 00
Bon and Other Cap-
ital Purposes during
Current Fiscal Year
(Exhibit B) 21,1)49,817 21

Total  $527,908,894 28
Investments, New Ac-

quisitions (exhi-
bit C)

-
6,267,74280 11,007,068 OS Balance carried dorm 1,391,987 08

---
$534,176,63708

-  ----
$512,308,848 05 3534.176,637 08

---- --- --- 
3234,442 33 3364,679 98Balance from Capital Bridge Renewal Fund

Account $1,591,987 08 Fuel Reserve Fund:
Other Investments 7,550,691 88 The Atchison To-

peka & Santa Fe
$473,352 46 Ry. Co $154,730 53

Material and Supplies 14,639,058 49 Cherokee & Pitts-
105.59332 burg C. & M. Co_ 696 37

578,945 78 155,426 90
Prepaid Insurance,Pre- 873,426 73 Rail Renewal Fund 1,150.063 45
mium 137,766 71 Rolling Stock Re-

Guaranty Trust Co. of 155,037 71 placement Fund___ 234,066 01
New York: 732,613 89 Tie Renewal Fund_ 831,013 18

Cash Deposit for Dividends on Pre-
Fuel It Coe r v e !erred and Corn-
Fund  155,126 90 'non Stock:

Accounts Receivable: No. 20 on Preferred
81,532,914 40 Traffic Balances_ _ .31,223,586 53 Stock, payable

Agents and Conduc- $2,854,345 00 August 1 1908_ _ _ $2,854,345 00
856,168 40 tors 492,474 14 22,942 75 Unclaimed Dividends 30,780 75
663,484 58 U. S. Government_ 672,087 09 2,877,287 75 2,885,125 75

4,033,059 32 Miscellaneous  3,702,858 34 Accrued Taxes not yet
----- 6,096,006110 1,117,044 04 due  1,494,138 87

Interest on Funded
Debt:

$3,693,821 25 Accrued, not due $3,845,314 60
Coupons not pre-

319,738 34 sented  309,261 67
4,013,559 59 4.154.576 27

Accounts Payable:
$3,339,051 15 Pay Rolls 82,717,631 38
6,921,285 76 Audited Vouchers _ 3,117,235 97
1,512,345 52 Traffic Balances_  982,253 61
1,894,217 53 Miscellaneous 1.189,725 44

• 13,666,899 96 8,006,846 40
Prior Accounts in Li-

Cash on Hand and in 50,000 00 quidation 50,000 00
Bank 9,407,865 15 Proflt and Loss: Sur-

20,066,874 36 plus  20,352,865 50
_
839,578,802 31 $44,366,132 14 839.578,802 31

We have examined the books and accounts of The Atchison Topeka & Santa Fe Railway and System lines and certify that the above Balance Sheet
and relative Income and Profit and Loss Accounts are properly drawn up therefrom, and show the correct income of the Company's system for the year
and the true financial condition at the close of the Year. We have been provided with satisfactory certificates from the Trustees as to the securities
pledged under the different mortgages, and we have also verified the cash Items.

New York, September 15 1908. PRICE, WATERHOUSE to CO., Auditors.

GENERAL BALANCE SHEET-EXHIBIT A.

RAILROAD, FRANCHISES AND OTHER PROPERTY.•

Amount June 30 1907 as published in Annual Report__.. _3490,638,929 58
Expenditures for Construction and Equipment during

Fiscal Year ending June 30 1907  15,320,147 49

3505,959,077 07

GENERAL BALANCE SHEET-EXHIBIT C.

INVESTMENTS-NEW ACQUISITIONS.

Expenditures to June 30 1907 as shown in Annual Report._ _36,349,770 98

Deductions during the Fiscal Year ending June 30 1908:
Santa Fe Land Improvement Co.:

Chanslor-Caufleld Midv ay 011 Co $400,000
Texas Tie & Lumber Preserving Co  82,390
Yosemite Transportation Co  12,000

Sunset Railroad   471

00
80
00
78

18

3494,862
Expenditures:
Grand Canyon Railway 373,834 40
Santa Fe Land Improvement Co.

Chanslor-Canf. Midway 011 Co.339,000 00
---- 412,834

58

40- 82,028

30,267,7428

GENERAL BALANCE SHEET-EXHIBIT B.
EXPENDITURES FOR ADDITIONS AND BETTERMENTS, CONSTRUCTION AND OTHER (CAPITAL PURPOSES DURING FISCAL YEAR

ENDING JUNE 30 1908.

--

Additions
and

Betterments.
Construction.

Other
Expenditures. Total.

Atchison Topeka & Santa Fe Ry $8,622,787 56 3366,849 25 *310,181 48 38.979.455 33Atchison Topeka & Santa, Fe Ry. (Coast Lines) 2,483,335 33    2.483,335 33Arizona & California Ry --------------------------------------------------------------------- 580,014 82  580,014 82Barnwell & Searchlight Ri 8,474 38  8.474 38Bradshaw Mountain RR -------------------------------------- *471 93  *471 93
Cane Belt RR 2,297 07  2,297 07Eastern Railway of New Mexico System 270,773 26 1,518,051 23 500 00 1,789,324 49
Gulf Beaumont & Great Northern Ry  3,272 28  3,272 28
Gulf Beaumont & Kansas City Ry _________________________ - ____________________ 5,637 52  275 00 5,912 52
Gulf Corolado & Santa Fe Ry 357,285 19  357,285 19
Jasper & Eastern Ry 290,752 86  290,752 86
Prescott & Eastern RR -----------------------------------------------547 44  547 44
San Francisco Terminal Property *17,039 79 *17,039 79
Santa Pe Pacific RR  _______ 1,22500 1,225 00
Santa Fe Prescott & Phoenix Ry150,92248  977 71 151,900 19
Santa Fe Land Improvement Co _ __________ 8,988,639 48    8,988,639 48
Southern Kansas Hal way of Texas 889,545 68  669,545 88
Texas & Gulf Ry  ----------------- - ------------------------------163,55973  163,559 73
Western Oklahoma Ry *2,26533  *2,285 33

319,534,571 36 32,925,436 94 *324,243 58 322.435,764 74

Deductions-
Land Sales during Fiscal Year $145,816 00
Additions and Betterments written off 340,331 53

485,947 53

321.949,817 21

*Oredltv.
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CHICAGO & NORTH WESTERN RAILWAY. COMPANY

PoitTY-NINTH ANNUAL : REPORT-FOR THE FISCAL YEAR ENDING JUNE 30 1908-.0,,

The result:A. of "the operations of , the Chicago & North
Western Railway Company for the fiscal year ending June
30 1908 are as follows:
Average number of miles operated 
Operating R&ettuts-

Freight ReVetate  •
Passenger Retrehtie  
Other Trandpertation „Revenue 
Non-transportation Revenue 

Total Operating Revenues 
Operating E24Perises (69.87 per cent of Operating

,„ •

7,630.84

$41,94D,62954
15,734,60731
5,104,905 41
430,201 93

19
63

 563,215,344
Revenues) _ 41,641,313 

$21,578,030 56Net Operating ReVenue 
Outside Operatlenis-:-Net Deficit* 38,998 60

Total Net Reienne- $21,539,031 96
Taxes Accrued    2,582,822 78

Operating 'Incortie  $18,956,209 18•
Other Incdme-

Rents--Credits $120,940 88
Dividehds on Stocks Owned 1,903,51000'
Interest, gn ,Fpnded Debt Owned 3,150 00
Interest on Other Securities, Loans and

Accounts  " 881,96278,
' .MiseFliancous Income  388 25

, - •Total Other Income 2,909,951 91
7 .7 ,(

Gross Income $21,866,101 06
Deductions from Gross Income-
Rents-Debits  $460,159 39
Inetteht AcCrued'on Funded Debt 7,502,172 09
Other Interest 3,012,46
Sinking Funds! 225,500 00
Other Deductions- , ,  36,825 77 

•
Total' Deductions from Gross Income 8,227,469 62

Net Income $13,638,691 47
Dividends (8% on Preferred Stock and 7% on Common
Stock)  ' 8,764,272 00

Balanee Income for the year " $4,874,419 47
*Openttlon of •Dining Cars: heretofore included in Operating Expenses.

COMPARISONS WITH PREVIOUS FISCAL YEAR.
New .C1s,ssifidations of Accounts. prescribed by the Inter-

state Commerce Commission becan e effective July 1 1907,
the beginning of the fiscal year for which this reportistnade.
It is, therefore, not practicable to furnish in detail accurate;
comparisons with the previous, fiscal year., However,
the resultS. for the previous fiscal year have been revised to
conform substantially to the new Classifications, and the
comparisons herein, while approximate, will indicate in a
general .way the fluctuations of ,,the two years.

MILES 'OF RAILROAD.
The total number of miles of railroad owned, June 30 1908

was, ----------- --------------------------------------

In addition to which the company operated:
Through Ownership of Entire Capital Stock-

Princeton & Western Railway (WyevIlle to
Necedah, W18.)   16.06 nines

%Volt River Valley Railway (Junction east of
Elton to Van Ostrand, Wis.)  1.98

11:1 . • --

Under Lease---,.
Manitowdc Green Bay & North Western

Railway. viz.:
Manitowoc to Eland Jet., Wis_ _106.30 miles
Pulaski to Gillett, Wis  16.90 "

"

"

"

"

66

44

_ _ _

7,398.99

18.04

186.47

38.25

miles

"

"

66

46

46

46

123.20
St. Paul Eafitern Grand Trunk Railway (Clin-

tonville to °wilt°. Wis., and branches) ___ 60.02
DePue Ladd & Eastern Railway (Ladd' to

SeatonvIlle, Ill.)  3.25

Under Trackage 'Rights-
Peoria & Pekin Union Railway (In the city of

Peoria. Ill.)   2.02
Indiana Illinois & Iowa Railroad (Churchill
• to Ladd, Ill.)   2.80
Union Pacille Railroad (Broadway Station,
Council Bluffs, Iowa. to South Omaha, Neb.) 8.73

Chicago St. Paul Minneapolis & Omaha Rail-
way (Blair to Omaha. Neb.)  24.70

Deduct miles of railroad leased to proprietary railway_

Total miles of railroad operated June 30 1908 

7,641.75
0.52

7,632.23

The above mileae is located as follows:
In Illinois  --  ------------------------------- -----------685.02- 
In Wisconsin ------------------ - --------------------
In Michigan - _ --------------------------------------
In Iowa - -- ----------- _ -------------------------
In Minnesota - _ ------------------------------------
In South Dakota -----------------------------------
In North Dakota ----
In Nebraska --------------------------------- - -----
In Wyoming  

1 ,974 .47
519.88

1,577.60
650.30
978.96
14.28

1,101 26
130.46

miles
46

66

64

66

46

66

46

PASSENGER TRAFFIC.
The details of Passenger Traffic for the year ending June

30 1908, compared with tile preceding year, were as follows:
-Decrease-

7,632.23

1007. 1908.
Passenger Revenue_ _415,992,110 22 $15,734,607 31

Amount. %
$257,502 91 1.61

Percentage of
Inc. (+) or

1907. 1908. Dec.(-)
Passengers Carried 25,442,826 25,994,182 +2.17
,Passengers Carried ,One Mile 804,783,605 869,453,637 +8.04
Average Fare Paid per Passenger 63 cents 61 cents -3.17
Average Rate Paid per Passenger per Mlle 1.99 cents 1.81 cents -9.03
Average Distance Traveled Per Pass-
enger  • 31.63 miles 33.45 miles +5.75

Mileage of Revenue Passenger and Mixed
Trains  17,727,140 17,851,424 - .70

Average Passenger-Train Revenue per
Train Mile $1.13 $1.11 -1.77

Tons of Freight Carried  
1907.

34,237,708
Tons of Freight Carried 'One Mile-5,383,409,034
Average Revenue .Received per Ton • • - $1.37
Average Revenue Received•per Ton

FREIGHT TRAFFIC.

The details of Freight Traffic for the. year emIng,Jupe 30
1908, compared with the preceding year, were as follows:

, Decrease..,
1907. .1908: * Amount. ,t; I%

Freight Revenue_ 446.795,544 •18 $41,949,629. 54 $4,846.314 64, 19.36
' Percentage of

InC.(+) or
1008. (Dec.(--)

30,600,322 -.-10.62
4.637,041,063 -10.15

'$1:37 -'- - -

per Mlle  • •  .87. of a cent ,87 of scent• _- --
Average ,Distance Each Ton was •

Hauled   157.24 miles 158.07 miles +.53
Mileage of Revenue Freight and
Mixed Trains- _ -  - 

,Average.Number of Tons of Reve-
nue Freight Carried per Train
Mile  

Average Number of Tons of .Reve-
nue Freight Carried per Loaded

AverageIClreM.iP Freight Revenue per Train

20,544,270, '18.485673

262.03 261.06

15.2.9 14.8,6

--10.02

.14

--2.81

12.28

i S il

. .
•

.MAINTENANCE OF WAY AND - s'Fft.T9,TuREs.
The total. Operating Expenses of the Company,' for the

..year ending June 30; 1908 were 841,641,313 63; Of ;this
ainount $8,056,546 36 was. .for expenditureS pertaining to
the Maintenance of .Way and Structures.,• Inclnded in these
expenditures is a large part of the-cost,of 63754 tons of-steel
rails, the greater portion of which was laid in replacement of
rails' Of lighter weight in 536:82 miles of track; also' the cost
of 1,940,409 new. tie's.
The expenditures for Maintenance or Way and Structures

also include a large portion of the cost of ballasting 7.41
miles of track with crushed stone, 59017 tnileS'With gravel,
and 78.01' miles with cinders and slag;.thc'erection, in place
of wooden structures, .of 51 new steel bridges on masonry,
and 6 on pile supports, agregating 3,868 feet in length, and
containing 2,790 tons of bridge metal; and the •replacement
of other wooden• structures. with masonry arch and. box
culverts and cast-iron pipes, the openings being filled with
earth. The wooden structures replaced by permanent
work aggregate 8,886 feet in length...
The expenditures on account of Maintenance of Way and

Structures for the year ending June 30 1908, compared with
the preceding year, were as follows,:

Rails Laid in Renewals- 1907.
New steel rails laid   36,561 tons
Usable rails laid  19,936 "

"

06
99

1908.
47,425 tons
16,329 "

63,754 "

1,940,400

$1,333,313 01
381,510 19

Doc. (+)
Dec. (-).

+10,864 tons
-3,607

or

"

46

05
80

Total tons laid   56,497
Ties Laid in Renewals-
Number   2,084,461

Cost of Rails-
New steel rails $1,030,068
Usable rails  446,531

• +7.257

--144,052

+$303,244
-65,021

$1,476,600
Less Value of old rails and
other Items  950,359

05

02

$1,714,823

1,327,924

20

12

+5238,223

+371,565

15

10

Net charge for rails_   $520,241
Cost of Ties  1,054,197
Track Labor  3,928,154
Miscellaneous Track Material 862,600

03
23
24
18

$386,809 08
1,121,21531
3,585,068 62
698,366 56

-4133,341
+67,018

-343,085
-164,323

95
08
62
62

Total Charges for Roadway
$6and Track  ,305,282 68

Other Expenses Account Main-
tenance of Wag and Struc-
tures were as follows

Bridges, Crossings. Fences 
$953,533 30and Signs 

Signals lts and Interlocking
153,459 38

Buildings, Fixtures and
Grounds  663,798 91

Docks and Wharves  395,950 47
Work Equipment  84,879 20
Superintendence  325833 67
Sundry Miscellaneous Charges 144.

,
594 33

$5,791,549

$908,868

148,392

577,607
45,253
64,334

136646,59169°

57

78

60

36
90
55

8746

-$573,733 11

-$44,664 52

-5.066 78

-1-4,1:1t1 N
-20,544 65

++1390:912256 gi1)

Total Charges Account
Maintenance of Way and
Structures  $9,087,340 94 $8,036.546 36-51.030,704 58

The above expenditures for Maintenance of Way and
Structures for the current year amount A°. 19.35 per cent
of the total Operating. Expenses, aS compared with 20.58
per cent for the previous fiscal year.

MAINTENANCE OF EQUIPMENT.

The expenditures on account of Maintenance. of Equip-
ment for the year ending June 30 1908, compared with the
preceding year, were as follows:

1907. 1908.
Inc. ( +) or
Dec. (-).

Locomotives  $2,508,480 67 $2,017,287 50 +5408,806 83
Passenger-Train Cars  •644,230 17 658,680 03 +14,449 86
Freight-Train Cars  4,649,763 58 2,780,562 57 -4,860,201 01
Shop Machinery and Tools- 203,124 71 163,046 00 --40,078 71
Superintendence  189,050 68 196,970 65 +7,319 97
Sundry Miscellaneous Charges 29,957 57 58,403 14 4-28,445 57

Total charges accountMain-
tenance of Equipment_ 48,225,207 38 56,774,949 89-$1,450,257 40

The above expenditures for Maintenance of Equipment
for the current year amount to 16.27 ppr cent of the total
Operating Expenses, as compared with 18.63 Per cons for the
previous fiscal year.
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RENEWAL AND REPLACEMENT OF EQUIPMENT.

At the close of the preceding fiscal year there

was a balance to the credit of the Equipment

Renewal Fund ' •  61.175,287 11

During the year ending June 30 1908, there

was credited to the, Equipment Replacement

Accounts on account of charges to Operating

Expenses. Salvage and said of Equipment  1,820,877 65

$2,796,164 76

There has been charged during the year against
the above amount the cost of new Equipment
aequired for replacements and other items, as •
follows:

40 Freight Locomotives 8668,826 01

1,002 Box Prelght Cars  801,865 75

50 Stock Cars   37,553,51
500 Ore Cars-.  409,091 48

Other Itents  19,527 05
  1,986,663 75

Leaving a balance to the credit of the Equip-
ment Replacement Accounts on June 30 1908 of  8859,501 01

CAPITAL, STOCK.

During the yearending June 30 1908 there was a decrease

of, $3,525 00 in the amount of the outstanding Common

Stock and Seep, and $7,700 00 Common Stock Scrip was

converted . into Common Stock.
There was no change in the Preferred Stock or Scrip.

The Corn pany's authorized Capital Stock is Two Hundred

Nlillion, .Dollars ($200,000,000 00), of which the following

has been issued to June 30 1908:
Preferred Stock' and Scrip outstanding $22,305,120 00

Preferml Stock and' 'Scrip owned by the
Company  • 3,834 56

Total Preferred Stock and Scrip  $22,898,954 56

Common Stock and Scrip outstanding $99.612,338 82

Common Stock and Scrip owned by the
Company  2,340,392 15

Total. Oornnton Stock and Scrip  101,952,730 97

Total Capital Stock and Scrip June 30 1908 $124,351,685 53

FUNDED DEBT.

\, I) Bonds were sold during the year ending June 30 1908.
The. amount Of outstanding Bonds (including Bonds in

Sinking Funds) was, decreased $4,901,000 00 during the

year, as follows:
Matuled Bonds Redeemed-

M. L S. & W. By. 20-year Convertible Deben-
tures of 1007, 5%  $2,000 00

Dakota Central By. First Mortgage (W. & St. P.
RR. Connocti.n), 6%    1,065,000 00

W. & St. P. RR. Second (now First) Mortgage,
7%   1,592.000 00

Dakota Central By. (South Eastern Division)
First Mortgage, 6%  2,000,000 00

 $4,659,000 00

Bonds Redeemed with Sinking Fund Payments-
C. & N W. Ry. Sinking Fund of 1870, 5%-....- $137,000 00

C. & N. W. By. Sinking Fund Debentures of
1933, 6%  105,000 00 •

  242,000 0

Total Bonds Redeemed   $4,901,000 00

BONDS IN TREASURY AND DUE FROM TRUSTEE.

At the close of the preceding fiscal year the
amount of the Company's Bonds in its Treasury was $13,002.000 00

The above Bonds have been decreased by those
retired during the year' ending June 30 1908, as
follows:
M. L. S. ,is W. Ry. 20-years Convertible De-

bentures of 1907    $289,000 00

C. & N. W Ry. Sinking Fund of 1870,6%......80
,000 00

C. & N. W. Ry. Slaking Fund of 1870, 5 %. _ _ 76,000 00

425,000 00

Less C. & N. W. Ry. Sinking Fund Bond of
.1879, 5 °,1 , exchangeable for C. & N. W. fly.
General °Mortgage Gold Band... 1,000 00

424,000 00

$12,668,000 00

Add C. & N. W.' Ry. General Mortgage Gold
Bonds of 1987, duo from Trustee in exchange for

Bonds retired during the year, viz:
Dakota Central Railway First Mortgage (W. &
St. P. RR. Connect' n) .$1,065,000 00

W. & St. P. RR Swint (now First) Mortgage 1,592,000 00
Dakota Central Railway (South Eastern Divi-

sion) First Mortgage  2,000,000 00
0. & N. W. By Sinking Fund of 1879  272,000 00
C. & N. W. By. Sinking Fund Debentures of

1933   105,000 00
5,034,000 00

Leaving Bands in the Treasury and due from Trustee
June 39 1908 $17,702,000 00

Net Increase during the year in Bonds in the Treasury
and due from Trustee  84,810,000 00

• CONSTRUCTION.

The construction charges for the year ending June 30 1908

were aS follows:
On Accownt of Additional Main Tracks, viz.:

Seconu Track, Janesville to So. Janes- Miles.
vine, Ws  4.37 $215,667 28

Second Track, Shebcygan Cut-Off,
Wisconsin   4.12 34,844 61

$250.511 89

On Account of Extensions, viz,:
Bonesteel to Dallas, South Dakota...30.45 $108,422 22

Elton Batons', n, Wise, nsin  6.60 7,83508

Marathon City to Rib Falls, Wisconsin 4.75 3,760 15
120,017 45

On Account of Elevating Tracks in the City of
Chicago and Vicinity, viz.:

Balmoral Avenue to Howard Avenue, Chi-
cago, Ill 

Track Elevation in Evanston, Ill 
Ada Street to Kedzie Avenue, Chicago, Ili 
North 46th Avenue to Austin Avenue, Chi-
cago, Ill 

SAith Branch Track, 550 feet east of Western
Avenue to Canal St., Chicago, Ill 

Sundry Construction:
Right of Way and Additional Depot and Yard
Grounds  

Buildings, Furniture and Fixtures 
Docks and Wharves 
Shop Machinery and Tools 
Permanent Bridges (cost of new over old) 
Interl' eking and Signal Apparatus 
New Sidings, Yard Tracks and Spurs to In

dustries (103.43 miles) 
Betterment of Roadway and Track 
St. Francis Cut-Off. Wisconsin 
Account New Chicago Passenger Terminal 
Miscellaneous Construction, including Fences,
Road Crossings, Signs and other items_  

$36166494
29,282 85
40,350 19

372,12995
704 871. 20,

1,508,299 13

6,009,558 81

1,099,799 76

$118,663 39
1 ,030 058 59, 
144,475 83
135,763 15

1,867,954 99
29,669 

58
672.,006 16
645,142 39
149,739 88
243,170 18

163,922 71

Additional Equipment:
30 Locomotives, 50 Vestibuled Coaches. 1 Motor Car and
300 Stock Cars 

Total Contitruction for the Year $7,988,185 04

The above Construction Expenditures do not include any
charges for real estate on account of the new'Chioago Passen-

ger Terminal, such expenditures being shown as a separate
item on the General Balance Sheet in, the account ..'Real
Estate in Suspense and Advances on account of the New

Chicago Passenger. Terminal"

NEW PASSENGER TERMINAL IN CHICAGO.

The Company has acquired and is now in pOsSession of sub-
stantially all of the lands needed for its new Passenger Ter-
minal in the City of Chicago, to which refereuee WEW•made in

the last Annual Report. Satisfactory progress is being

made in the removal of buildings from the lands acquired,
preparatory to the commencement of the actual work of

'constructing the new terminal and its two approaches.

TRACK ELEVATION IN CHICAGO AND VICINITY.

.The work of elevating the Company's South Branch tracks

parallel to Sixteenth Street, from a point 550 feet east, of West

ern Avenue to thewest line of South Canal Street, in the City

of Chicago, a distance of 2.36 miles, referred to in the last

Annual Report, has made progress during this fiscal year as

follows: The elevation to full height of the main tracks has

been extended from Wood Street to Robey Street; a distance
of .28 miles; solid-floor steel subway bridges, on concrete
abutments, have been completed at Center Avenue,.' Morgan,
Sangamon, Peoria,- Newberry, Halsted and Union Streets; in

the Wood Street yard 18.2 miles of track have been elevated

and the team yards at Jefferson Street and at Ashland

Avenue have been elevated and paved. Au elevated freight.
station (703 feet by, 30 feet) has been cOnstructed between

Halsted and Union Streets.
With the exception of the subway superstructures and

paving the work of elevating the main tracks on the Milwau-

kee line from Balmoral Avenue to the northern litr its of the

City of Chicago at Howard Avenue, a distance of 2.74 miles,

was substantially completed during. the previous fiscal year.
The permanent subways have now been constructed and the

elevation entirely completed. An ordinance adopted by the

City of Evanston requires the continuation of this elevation

through that city from Howard 'Avenue to the northern

city limits beyond Livingston 'Street, a distance of 3.95

miles; sonic preliminary work on this section has been done

by the Company during this fiscal year.
' During this fiscal year the Company has undertaken the

'elevation of the main tracks of the Galena Division from

North 46th Avenue to the western limits of the City of Chic-

ago at Austin Avenue, a distance of 1.77 miles. This work

includes the elevation to a maxmum height of feet of the

two existing main tracks, the construction and elevation of

four additional main tracks, the construction of thirteen

subways, and of concrete retaining walls on both sides of the

right of way, and the erection of two new depots. The

concrete retaining wall on the south side of the elevation

has been completed; three tracks have been elevated to full

height and carried on false work over the. street crossings

and two tracks have been partially elevated. The con-

struction of the retaining wall on the north side of the

elevation is now in progress.

SUNDRY CONSTRUCTION.

Atnong the more important sundry betterments and

additions to the property of the Company during the fiscal

year are the following:
An aggregate of 103.43 miles of sidings, yard tracks, and

spurs, has been added to serve industries and develop traffic.

A second main track has been constructed from Janesville

to South Janesville, Wisconsin, a distance of 4.37 miles.

Modern brick, stone-trimmed, Passenger Stations at

Norwood Park, Illinois, Antigo, Wisconsin, Pierre, South

Dakota, and Norfolk, Nebraska, and a new freight house

at Fremont, Nebraska, have been completed.
At South Janesville, Wisconsin, a new Freight Yard,

containing 20.24 miles of track, with a capacity for 800

cars, a brick engine house containing 30 stalls, brick shop

building 48 feet by 160 feet; coal house, oil house, car re-

pairers building, yard office, coal chute, and other terminal

buildings, have been constructed.
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At North Green Bay, Wisconsin, a new yard containing
8 miles of track with a capacity for 650 cars has beenconstructed.
At Winona, Minnesota, a new freight yard containing5.24 miles of track, with a capacity for 400 cars, a 300-tonstorage, elevated, coaling chute on concrete foundations,with steam hoisting engine, masonry cinder pit and sandtower, have been constructed.
At Huron, South Dakota, a brick engine house, containing40 stalls, brick machine shop 100 feet by 120 feet and oilhouse, have been constructed.
At East Pierre, South Dakota, a new Freight Yard con-taining 7 miles of track with a capacity for 250 cars, a brickenOne house, brick machine shop, and other terminalbuildings, have been constructed.
At Missouri Valley, Iowa, a brick engine house containing20 stalls and a brick power house 52 feet by 72 feet havebeen constructed.
The new freight terminal located upon the four blocksof land between Webster and Davenport Streets in the Cityof Omaha; Nebraska, has been completed.
The new Iron Ore Dock at Ashland, Wisconsin, for whichthe material was assembled during the preceding fiscalyear, has been completed.
The construction by the United States Government of adam in connection with the Illinois and Mississippi Canalhas resulted in raising the level of the Rock River, and onthis account it has been necessary to raise the grade ofthe main tracks of the Galena Division east of Sterling,Illinois, 5.4 feet for a distance of 1.32 miles.
A new double track, single leaf, bascule bridge, 170 feet inlength, with a deck plate girder span approach 26 feet inlength, is being constructed over the north branch of theChicago. River near the Wells Street Passenger Depot,Chicago, to replace the center-pier bridge at that location.The new bridge is designed to give a clear channel 100 feetin width.
A structural steel viaduct has been constructed on Dear-born Avenue, Chicago, from the north abutment of the newbascule bridge built by the City over the Chicago River,to Kinzie Street, replacing the viaduct formerly at thislocation. The new viaduct is 306 feet in length. with anapproach 159 feet in length. The Company has also con-

structed 1,069 feet of new dock front on the north side ofthe Chicago River between the east line of Dearborn Avenueand a point 110 feet west of Rush Street, to meet the re-
quirements of the Sanitary District of Chicago.

MISSISSIPPI RIVER BRIDGE.
A new double track bridge, on masonry piers and abut-

ments, across the Mississippi River between East Clinton,
'Illinois, and Clinton Iowa, located forty feet south of and
parallel to the center line of the present bridge, is under
construction. The distance between the new abutments on
the Illinois and Iowa shores is 4,212.85 feet. The Mississippi
River at this location is divided by Little Rock Island into
east and west channels. The superstructure across the
east channel between the Illinois shore and Little Rock
Island consists of one plate girder span 74 feet in length,
one riveted Pratt truss span 202 feet 3% inches in length,
one riveted lattice span 115 feet 794 inches in length, and
seven riveted lattice spans each 146 feet 534 inches in length.

NEW RAILWAYS AND EXTENSIONS.
The following new lines of railway have been completed

and opened for traffic during the year:
The Pierre Rapid City & North Western Railway, extend-ing from a connection with the Pierre & Ft. Pierre BridgeRailway .2 miles north of Ft. Pierre, to Rapid City, SouthDakota, a distance of 165.48 miles.
The Pierre & Ft. Pierre Bridge Railway, extending froma connection with the Chicago & North Western Railway atPierre, South Dakota, to a connection with the PierreRapid City & North Western Railway .2 miles north of Ft.Pierre, a distance (including bridge over the Missouri River)of 1.82 miles.
The Wolf River Valley Railway, extending from the endof the Elton, Wisconsin, branch to Van °strand, Wisconsin,

a distance of 1.98 miles.
An extension at Pierre, South Dakota, from an inter-

section with the main line of the Dakota Division to a con-
nection with the Pierre & Ft. Pierre Bridge Railway at thewest line of Reed Street, a distance of .95 miles.
An extension from Gregory to Dallas, South Dakota, a

distance of 4.49 miles.
LANDS

, During the year ending June 30 1908 160 acres of theCompany's Land Grant lands have been so7d.. The totalnumber of acres remaining in the several grants June 301908 amounted to :389,175.68 acres, of wh eh 15,807.59acres were under contract for sale,leaving uns( 1d373,368.09.In July 1907 the sale of timber lands in the Company'sWisconsin and Michigan Land Grants was discontinued.for the purpose of re-examination and re-appraisementThe withdrawal of these lands from the market has resultedin a sin all deficit in the Company's land operal ions for year.Appended hereto may be found statements, accounts
and statistics relating to the business of the fiscal year, and
the condition of the Company's affairs on June 30 1908.

MARVIN HUGHITT, President.
(For statistical tables, see under Annual Reports on a preceding pace.)

Wive Touniterciai Witurs.
COMMERCIAL EPITOME.

Friday Night, Oct. 2 1908.
A continued increase in the volume of business is notice-

able in this country. More seasonable weather of late has
had a stimulating effect on retail trade in some directions.
The number of idle freight cars continues to diminish.

Stocks of Merchandise.

Lard  tierces
Cocoa bags
Coffee. Brazil bags
Coffee. Java mats
Coffee, other bagsSugar  tons
Sugar bags. &c.
Hides No.
Cotton  bales
Rosin barrels
Spirits turpentine barrels
Tar barrels
Saltpetre  bags
Manila hemp bales
Sisal hemp bales
Flour barrels and sacks

Oct. 1
1908.

4,860
40.500

3,016,240
38,941

200,190
5,570

15,500
62,315

3,186
990

51,800

Sept. 1
1908.

4,476
47,794

2.916.721
44,861

255,016
None

147,803
26,100
74,260

None
4,110'
1.030

38,000,

Oct. 1
1907.

5,860
11,365

3,526,798
37,878

226,291
5,000

50,969
42,500
163,335

2,500
21,077

850
21,750

LARD on the spot has been moderately active and firm.
Western 10.75c. and City 101/2c. The offerings have been
light. Refined lard has been dull but firm on light supplies
and strength in live hogs. Refined , Continent 11.10c..
South American 11.75c. and Brazil in kegs 13.25e. The .
speculation in lard futures at the West has been active. At
times prices have weakened in sympathy with grain, but there
has been good buying on all weak spots, partly by commission
houses and partly by packers.

• DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

October delivery 10.224 10.273 10.17 % 10.26 10.2734 10.32%January delivery  9.8734 9.90 9.75 9.6734 9.7734 9.85
May delivery  9.90 9.95 9.7734 9.65 9.70 9.7734
PORK on the spot has been strong. Sales have been light

but business has been restricted by small supplies and offer-
ings. Mess $17 25@$17 50, clear $19 25®$21 and family
$20 50®$21. Beef has ruled firm with extra India mess
higher, owing to an increased demand for export to the
United Kingdom. Mess $13 500'414, packet $14 50®$15,
flank $14®$14 50, family $15®$16 and extra India mess
$24®$25. Cut meats have been firm, with it moderate •
demand for domestic account. Pickled hams 126/3®1294c...
pickled bellies, 14®10 lbs., 1134,®11Me., and pickled
shoulders 71/2®794c. Stearines have been dull and steady:
oleo 13c.; lard 123-de. Tallow has been dull and stronger;
City 634c. Butter has been in fair demand and firmer:
Creamery extras 26®2634.e. Cheese has been quiet and
steady; State, f. c., small, fancy, 13c.; large, 121/2c.
OIL.-Cotton seed has been - quiet and easier; winter

44.3.gc_07c. Linseed has been in light demand and easier.
Sales have been limited to small lots. City, raw, American
seed, 43®44c.; boiled 44®45e., and Calcutta, raw, 70e.
Lard has been firm with the raw material. There has been
a moderate demand for small lots. Prime 73®78c. and
No. 1 extra 540,56c. Olive has been quiet and firmer on
light supplies; yellow 90c.®$1 25. Cocoanut has been in
larger demand and firmer; Cochin 7340. and Ceylon 6Mc.
Peanut has been quiet and steady; yellow 55®80c. Cod
has been firm and moderately active for small lots; domestic
38®40c. and Newfoundland 40®42c.
COFFEE on the spot has been quiet and steady. Rio'

No. 7, 63(:)63,'c., and Santos No. 4, 834®8%c. West
India growths have been snore active and steady; fair to
good Cucuta 8M®91/2c. The speculation in future contracts
has been quiet. Prices have ruled steady. Lurope has traded
in a small way. Some local spot interests have sold while
others have bought. It is still largely a waiting market.

  440OC:

The closing prices were as follows:
October  5.60c. I February 
November   5.55c. March   

5.40c. June 
55..December  5.55c. April   0v. 

JulyAuu
st  5.45e.January__ _ . _____ 5.45c. May   5.40c. September  5.45c.

SUGAR.-Raw has been quiet and steady. Centrifugal,
96-degrees test, 3.98c., muscovado , 89-degrees test, 3.48c. and
in olasses,89-degrees test, 3.23c. Refined has been in in

demand and steady. Granulatec! 5.90(a)5.10c. Teas
and spices have been in moderate jobbing demand and
generally firm. Wool has been more active and firm. Hops
have been quiet and steady. .
PETROLEUM has been firm and in good demand. Re-

lined barrels 8.50c., bulk 5.00o. and cases 10.90c. Gasoline
has been moderately active and steady; 86 degrees in 100-
gallon drums 19c.; drums $8 50 extra. Naphtha has been in
fair demand and steady; 73e,76 degrees in 100-gallon- drums
16c.; drums $8 50 extra. Spirits of turpentine has been
quiet and steady at 39c. Rosin has been quiet and steady:
common to good strained $2 75®$2 80.
TOBACCO.-There has been no essential change in the

general situation. There is a noticeable disposition to take
a more hopeful view. There have beenlarger withdrawals of
Sumatra. Havana has been quiet. Prices have ruled steady.
COPPER has been quiet and firm; lake 131/2®1354c. and

electrolytic 13X ®13Mo. Lead has been quiet and steady
at 4.45c. Spelter has been quiet and steady at 4.723, e,.
Tin has been quiet and firmer at 29.45c. Iron has b s•it
steady and more active. No. 1 Northern $16 50 ®$17 25;
No. 2 Southern $16 75(017 25.
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COTTON.
Friday Night, October 2 1908.

THE MOVEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For the

week ending this evening the total receipts have reached

338,816 bales, against 286,480 bales last week and 213,992

bales the previous week, making the total receipts since

the 1st of September 1908, 1,020,453 bales, against 730,123

bales for the same period of 1907, showing an increase since

Sept. 1 1908 of 290,330 bales.

Receipts at- Sat. Mon. Tues. Wed. Thurs. Frt. Total.

Galveston 21.233 21,191 33,524 1.3,577 14,457
-
13,995

-
117,977

Port Arthur_  _____ 28 _ _  _

Corp. Christi, &c -------- --------- -------- 328_ _ __

New Orleans_ _ _ _ 4,749 5,767 13,706 9617 2,865 ,892 41,596

Mobile  1,810 3,255 4,134) 2,051
-----------7,950
 5 4,823

Pensacola  7,950
Jacksonville, ho. .. -----------------656 656
Savannah 13,260 13907 18,520 13774 11,903 13,320 84,774
Brunswick  __------__- 114027 ___ 2,248 13,275
Charleston  1,905 2,849 2,379 1,705 2,212 2,567 13,617
Georgetown 9
Wilmington .: 2,766 3-,842 7,511 4,115 3-,I12(-) 3;99-6 26,083
Norfolk  6  059 1,974 3,235 18,971
N'port News, &C. - -----------------368  _ _ _ _ __ ____  _ _.._ 124 492
New York 
Boston  24, 31

   
___ ---- ------------ 55

--------235
_

4

Baltimore  ___
Philadelphia__  

____
_

. -----------
____

------------
Tot. this week 47,405 54,010 84,640 68,831 39,347 46,683 338,816

The followi ig shows the week's total receipts, the total
since Sept. 1 1908, and the stocks to-night, compared with

last year:

Receipts to
1908. 1907. Stock.

This Since Sep This Since SepOctober 2.
week. 1 1908. week. 11907. 1908. 1907.

117,977 422,289 52,075 232,603 77,851 55,602-
Galveston 
Port Arthur .
CorpusChristlakc. 828 969 74 1.600  

New Orleans ___ 41,596 93,808 22,088 52,121 64,066 59,933

Mobile  14,823 39,045 0,316 20,863 25,759 13,267

Pensacola 7,950 9,288 1,252

Jacksonville, &c_ 856 3.010 100 150  

Savannah 84.774 272,978 65,405 244,810 92,516 74,130

Brunswick 13,275 26,252 8,615 28,144 4.182 10,038

Charleston  13.617 41,079 12,002 35,595 23,141 17,877

Georgetown 9 9 ..._
Wilmington 26.053 67,918 30,820 76,912 25,382 20,316
Norfolk 16.971 41,122 15,409 34,326 14,115 20,133

NewportNews,&c. 492 1,036 78 626  
New York 4 4 63,270 157,680

Boston 55 718 22 238 3,007 2,739

Baltimore 236 751 96 539 1,240 1,533

Philadelphia _ _ _ ._ _ 177 28 344 2,030 5,948

-------------------------

Total 338,816 1,020,453 215,948 730,123 396,559 439,196

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at-
--------

1008.
--------

1907.
----

1906.
----

1905.
---

1904.
------

1003.
------

Galveston. &c 117.977 52,075 130,827 127,374 135,302 10.1,050

Pt.Arthur,&e, 328 74 2,279 1,016 3,148 1,118

New Orleans. 41,596 22,088 52,888 22,124 68,831 51,199

Mobilo  14,823 9,136 5,093 14,385 12,693 9,544

Savannah ..... 84, 74 65,405 65,184 81,240 88,291 69,880

Brunswick :3,275 8, 15 6,065 2,486 5,073 5,261

Charleston, &c 13,626 12,002 7,282 12,749 21,000 14,413

Wilmington 26,053 30,820 27,079 25,920 26,534 25,375

Norfolk  16,971 15,409 14,796 42,642 39,730 26,259

N'port N., &c 49 78 428 108 93 143

All-others._ 8,901 246 516 16,427 927 259

---------------------------------

Total this wk.. 338,816 215,948 312,437 346,561 401,721 307,501

1,020,453 730,123 987,013 1,268,459 1,472,412
-

953,352
Since Sept. 1_

The exports for the week ending this even ng reach a total

of 358,457 bales, of which 112,803 were to Great Britain,

55,822 to France and 189,832 to the rest of the Continent.

Below are the exports for the week and since Sept. 1 1908.

Exports
from-

---

I
Week ceding Oct. 2 1908. ,From Sept. 1 1908 to Oct. 2 1908.

Exported to- I 
Exported to-

-
Great
BrUain. Fence.

Conti- Great
. nerd. I Total.I Britain.

'--
France

Conti-
;tent. I Total.

Galveston __ 61,39425,082 71,480'157,958 111,82 61,539 151,4241 324,788
Port Arthur_
Corp.Chrts..&e  51i 51
New Orleans_. 15,800 8,000 13,529 27,329 14,67: 9,662 24,7261 49.063
Mobile 3,405 7,932  11,337 3,40 7,932 313; 11,650
Pensacola 7,950 7,950 1,82 7,950 9,778
Fernandina _  
Savannah ___ 17,31515,008 46,453 78,776 17,61 21,341 80,645 110,601
Brunswick_ _ _ _ 6,042 ___. 7,882 13,924 6,042  16,567 22,609
Charleston_ . 10,000 l0,00 10,001) 10,000

Wilmington. _ _   ____ 23,759 23,759 13,47   33,450 46,925
Norfolk  3,600   3,600 3,6 3,600

Newport News  
-New York_ _ .... 5,270 .._:_ 4,819 10,089 27,103 2,618 34,351 64,072

Boston  0,177   9,177 25,309  266 25,575

Baltimore ____
- "goo

____ 2,710 2,710, 1,000 100 7.60 8,960

Philadelphia.. ____ 850 1,650 2,800  1,210 4,010

Portland, Me  -
San Francisco_  100 100  350 350

Seattle    ---
Tacoma  100 100  100 100

Portland, Ore_  
Pembina  -
Detroit  

Total  112,80358,0221189,632358,457 228,677103,192 369,263 701,132

Total 1907_ _ _ . 76,35340,156 94,669211,178 204,141 74,373 200,132 478,646

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not

cleared at the ports named. We add similar figures for

New York.

Oct. 2 at-

On Shipboard, Not Cleared for-

Leaving
stock.

Great
Britain. France

Get-
many.

Other.
Foreign

Coast-
wise. Total.

New Orleans__ 4,083 4,269 1,946 7,509 483 18,380 45,686

Galveston _-_ 28,54'7 14,000 2,840 5,313 3,622 54,331 23,520

Savannah____ 3,136 7,381 3,300 1,100 14,917 77.599

Charleston-- - - --- ---- --- -___ 3,000 3,000 '' 20,141

Mobile  1,100 800 3,600 _ _ 5,300 20,459

Norfolk  
..__

9,467 9,467 4,648
New York_ _ _ .. 2,300 700 1,500 2,000 ____ 6,500 56,770

Other ports_ _ . 9,000 ____ 6,000 1,000 ____ 16,090 19,841

Total 1908_ 45,030 22,705 23,276 19,212 17,672 127,895 268,664

Total 1907_ 32,960 3,615 28,770 32,500 22,923 120,768 318,428

Total 1906_ 80,286 17,274 34,920 31,983 20,854 185,317 310,267

Speculation in cotton for future delivery has been quiet

and prices have moved within narrow limits much of the

time, as there has been a disposition on the part of many
in the trade to await developments. Uncertainty as to

what to-day's Government reports would show has bad a

tendency to restrict trading, and conflicting reports in

regard to the labor situation in Lancashire have also 11441 an

influence in the same direction. Of late the tendency of

prices, on the whole, has been downward, owing mainly to

increasing receipts at the South and the belief among the

generality of the trade that the movement of. the crop

must ere long reach such a large volume that it cannot fail

to have a depressing effect upon the spot marIcets of the

South in the absence of an active demand for 'raw cotton

from spinners. Although there has been some,- improve-

ment in the cotton goods market,the condition of the trade

still leaves very much to be desired. Mills in many cases are

said to be selling at a loss and under such circumstances manu-

facturers are disposed to pursue a hand-to-mouth policy in

making purchases at the South. In short, the belief of

most people here is that the most potent factor in the making
of prices this season will be the size of the demand for cotton

goods. Unless that increases very materially, the trade

as a rule believe that nothing can prevent a slow sagging of
prices under the weight of the increasing crop movement.
Sentiment in the English trade, as revealed in private ad-
vices from Liverpool, is apparently as pessimistic as at any
time this season, owing to the absence of any indications

pointing to an early ending of the Lancashire labor trouble,

the dulness of trade in cotton goods in England and on the

Continent and the increasing receipts in this country. The
weather of late has been favorable in the main. At times

however, rallies have occurred, notably on Monday, when
prices were lifted by a material fall in temperatures at the
Southwest, where a minimum was reported in some sections

of as low as 34 degrees, accompanied by frost, especially

in Oklahoma, where it apparently was quite general, though

not attended by any material damage to the plant. There

has been more or less nervousness, too, over the possibility

of West Indian storms. Many bullish crop ac vices have
been received from the South and several reports have

been published during the week showing a decline in the con-

dition of the plant within a month of from 7 to 9%. On

Monday October notices for some 20,000 bales were issued
but were promptly stopped and had no effect. Expectations

of a bullish Government report on the condition of the crop

has acted as a deterrent on short sales. To-day prices ad-

vanced early on the Government reports, which by some was

construed as more bullish than expected, and covering of

shorts, but reacted later on selling by spot interests and

the South and liquidation. The amount ginned to Sept. 25
was stated at 2,582,688, against 1,5321602 last year and
2,057,283 two years ago. The condition was stated at

69.7, against 76.1 last month, 67.7 last year and a ten-year

average of 67.6. Spot cotton has been quiet. Middling

uplands closed at 9.25c., a decline for the week of 15 points.

The rates on and off middling, as established Sept. 11 1907

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair   c.1.75 on Middling c Basis Good mid. ting'd e_ Even

Strict mid. fair...A.50 on Strict low mid 0.30 off Strict mid. tinged _ _0.20 off

Middling fair 1.25 on Low middling __1.00 off Middling tinged .....0.30 off

Strict good mid  0.75 on Strict good ord._ _ .1.62 off Strictlow mid. ting.1.00 off

Good middling___ _0.50 on Good ordinary_ _.2.56 off Low mid. tinged_ _ _2.25 off

Strict middling. ._0.25 on Strict g d mid ag- (1_0.35 on Middling stained _ _1.
00 off

The official "quotation for middling upland cotton in the

New York market each day for the past week has been:

Sept. 26 to Oct. 2-
Middling uplands  

Sat. Mon. Tues. Wed. Thurs.
9.40 9.40 9.30 9.30 9.30

Fri.
9.25

NEW YORK QUOTATIONS FOR 32 YEARS.

1908_c 9.25 1900.c 10.88 1892_c___._ 7.68 1884_c 10.12

1907_ ._ _11.60 1899 7.19 1891 8.68 1883 10.62

1906..____10.55 1898 5.38 1890 20.38 1882 11.44

1905 10.65 1897 6.50 1889 10.75 1881 11.81

1904 10.50 1896 8.38 1888 10.44 lago 11.50

1903_ _ _ _. _10.00 1895 9.00 1887 9.50 1879 10.38

1902 _ 8.88 1894 6.25 1886 9.50 1878 10.62

1901. _ .... 8.19 1893 8.06 1885 10.06 1877 11.12

MARKET AND SALES AT NEW YORK.

Spot Market
Closed.

Futures
Market
Closed.

Sales of spot and Contract.

Export
Con-
sum'n.

Con-.
tract. Total.

Saturday.. _ Quiet  Barely steady 26 26

Monday_ _ Quiet  Steady 135 135

Tuesday
Wednesday

Quiet 10 pts dee_ _ -
Quiet  •

Steady 
Steady 

214
-Soo

214
300

Thursday . Quiet  Barely steady 7,500 7.500

Friday_ _ Quiet 5 pts dec. - -. Very steady_ 50 2.400 2,450

Total 925
-.-
10,200 10,62a
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FUTURES.-The highest, lowest and closing prices atNew York the past week have been as follows:
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THE,. VISIBLF} ;•.--; Ill' PLY OF COTTON to-night, as madeuo by . eable• and•telegraph, is as follows. Foreign stocks,As well : as the , afloat, are this week's, returns, and conse-efnentlY. all foreign figures are brough down to Thursdayevening.'' But to Make the total the., complete figuresfor. tO-.-night (Friday), we 'add the item of exports frointhe 'United Stat,es. including in it the exports of Fridayonly..
" October 3-- . . 1908. 1907. 1906. 1905.Stock at Liverpool_ bales. 269,000 558,000 234,000 660,000Stock at London   12,000 24,000 14,000 28,000Stock at Manchester   25,000 41,000 25,000 40,000
Total Great Britain stock  306,000 623,000 273,000 728,000Stock at Hamburg  . 25,000 18,000 22,000 17,000Stock at Bremen   85,000 69,000 45,000 140,000Stock at Havre  46,000 89,000 38,000 82,000Stock at Marseilles ,   • 4,000 4,000 4,000 3,000Stock at Barcelona   15,000 13,000 4,000 9,000Stock at Genoa  8 000 22,000 .16,000 14,000Stock at Tricks '   38,000 37,000 6,000 3,000
Total Continental stocks  221,000 252,000 135,000 248,000
Total European stocks  5 7,000 875,000 408,000 976,000India cotton afloat for Europe_ _ _ 43,000 80,000 56,000 76,000American cotton afloat for Europe 581,371 320,779 422,458 418,000Egypt,Brazilotc.,afloat for Europe 25,000 23,000 27,000 30,000Stock in Alexandria, Egypt   56.000 42,000 47,000 44,000Stock in Bombay, India   247,000 381,000 473,000 454,000Stock In U. S. ports  396,559 439,196 495,584 779,344Stock In II. S. Interior towns  285,549 174,919 .196,718 300,261U. S. exports to-day  5,820 48,040 14,620 13,049
Total visible supply 2,167,299 2,383,934 2,140,380 3,088,654Of the above, totals of American and other descriptions are as follows:American- •

Liverpool stock  •  bales 174,000 460,000 160,000Manchester stock_ 18,000 34,000 22,000Continental.stock  _  137,000 150,000 76,000American afloat for Europe  581,371 320,779 422,458

U. S. port stooks   396,559 439,198 495,584. S. Interior stocks  285.549 174,919 196,718U.S. eXports to-day_   5,820 48,040 14,620

Total AMerlean   1,598 299 1,626,834 1,387,380
East Indian, Brazil. Ci.c. -

Liverpool stock  95,000 98,000 74,000London stock-  12,000 24,000 14,000Manchester stock  7,000 7,000 3,000
Continental stock  84,000 102,000 59,000India afloat for Europe  43,000 80,000 56,000Egypt, Brazil, eco., afloat  25,000 23,000 27,000Stock In Alexandria, Egypt  56,000 42,000 47,000Stock In Bombay, India  247,000 381,000 473,000

Total East India. ac   569,000 757,000
Total American   1,598,299'1,626,934

Total visible supply 2,167,299Middling Upland, Liverpool  5.13d.
Middling Upland. New York_ _ _ _ 9.25e.
Egypt, Good Brown, Liverpool  8 Md.Peruvian, Rough Good. Liverpool 8.30d.
Broa h, Fine. Liverpool 4 15•16d.Tinnevelly, Good. Liverpool 4 11-16d.

2,383,934
6.53d.
11.65c.
10Md.
12.00d.

6d.
5 Md.

753,000
1,387,380

2,140,380
6.14d.
11.10c,
105id.
8.40d.

5 7-16d.
5 Md.

595,000
37,000
210,000
416.000
779,344
300,261
13,049

2,350,854

65,000
28,000
3,000

38,000
76,000
30,000
44,000
454,000

738,000
2,350,654

3,088,654
5.41d.
10.20c.
8 Md.
9.15d.
5Md.
5 Yid.

Continental imports for the past week have been 56 000•bales.
The above figures for 1908 show an increase over lastweek of 169,710 bales, a loss of 216,635 bales from 1907,

a gain of 26,919 bales over 1906, and a loss of
921468 bales from 1905.

AT THE INTERIOR TOWNS the movement-that is
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items
for the corresponding period for the previous year-is set
out in detail , below.
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The above totals show that the interior stocks have in-creased during the week 70,320 bales and are to-night110,630bales more than at the same time last year. -The receiptsat all the towns have been102,915bales more than the sameweek last year.
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. OVERLAND .MOVEMENT FOR THE WEEK ANDSINCE SEPT: 1.-We give below a- statement showing
the overland Mo-ment for the week and since Sept. 1, as
made up .from telegraphic reports Friday night. The
.results for the week and since Sept. 1 in the last two years
are as follows:

---.1008--
October 2- Since SinceShipped- Week. Sept. 1. Week. Sept. 1.
Via St. Louis 3,399 10,925 2,890 7,232
Via Cairo 2,231 5,038 302 792
Via Rock Island 143 ip• 

606-- - -
179

Via Louisville 
Via Cincinnati 

1,703
979

3,892
1,615

IL ,807
265

41,6;414

Via Virginia points 581 1,501 347 1,159
Via other routes, &c 1,262 4,488 762 4,313

Total gross overland 10,298 28,125 6.177 19,623
Deduct shipments-

Overland to N. Y., Boston, dm_ _ 295 1,650 146 1,121Between interior towns 502 660 26 347
Inland, &c., from South 1,087 4,153 908 7,198

Total to be deducted_a 1,884 6,463 1.080 8,666

Leaving total net overland_a 8,414 21,682 6,007 10,957

a Ineluding movement by rail to Canada.

The foregoing shows the week's net overland movement
has been 8,414 bales, against 5,097 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an increase from a year ago of 10,705
bales.

Since
Sept. 1.

1907--1908--
In Sight and Spinners'

Takings. Week.
Since

Week. Sept. 1.
Receipts at ports to Oct. 2 338,816 1,020,453 215,948 730,123
Net overland to Oct. 2  8,414
Southern consumption to Oct. 2_ _ _ _ 41,000

21,662
180,000

5,097
49,000

10,957
238,000

Total marketed 388,230 1,222,115 270,046 979,080Interior stocks in excess  70,320 170,354 34 .479 94,336
--

Came Into sight during week__ _458,550   $04,524
Total in sight Oct. 2    1,392,469   1,073,416North'n spinn's takings to Oct. 2__ 41,527 124,298 23,325 100,441

Movement into sight in previous years:

•

Week- Bales. Since Sept. 1- Bales,1906-Oct.  5 388,442 1906-Oct. 5 1,345,1471905-Oct;  6 448,095 1905-Oct. 6 1,695,0051904-Oct.  8 519,328 1904-Oct. 8 1,893,1671903-Oct.  9 383,868 1903-Oct. 9 1.286,7701902-Oct,  10 404,733 1902-Oct. 10 1 ,863 ,1 73
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QUOTATIONS FOB :MIDDLING COTTON AT OTHER

MARKETS.;--Below are the closing quotations of middling

cotton at Southern and other principal cotton markets for

each day ofthe week.. .

. Closing Quotations for Middling Cotton on-
Week ending

October 2. Sat'day.

Galyeeiton   9%
New,Orleans  91-16
Moblld  "  
Savannah  
Charleston 
Wilmington._ ' 
Norfolk  
Boston   9.40
Baltimore   93
Philadelphia _ 0.75
Augusta 9 1-16
Memphis'93•
St. Louis  9%
Houston   9%
Little Rock  83

Monday. Tuesday. Wed'day. Thursa' y. Friday.

0 746 9% , 9 5-16 9 3-16 9 3-16
93 9 1-16 9 a 8 15-16
9 9 9 8 15-16 87
9 98 15-16 8 15-16
9 0 8 15-16 8 %
9 9 8 15-16 8 1-516-87 
98/ 93/ 934 93 9
9.40 0.40 9.30 9.30 9.30
934 93/ 931 934 934
9.65 9.55 9.55 9.55 9.50
9 3-16 9 1-16-3d 9@ 91.10 0 8 15-16
OA 934 93 9 9
9% 93/ 93 934 9%
93/8 034 934 934 934
8% 0 a a 9

83,4.

• NEW ORLEANS OPTION NIARR.ET.-The highest,
lowest and closing quotations for leading options in the New
Orleand Cotton.market for the past week have been as follows:

Sat'day,
St. 26.

,
Monday, 
Sept. 28.

.Tuesday,
Sept. 29.

Wed'day,
Sep,. 30.

Thursd'y.
Oct. 1.

&Wernher-
Range  
Closing 

October-
Range 
Closing 

November-
Range 
Closing 

December-
Range 
Closing  .

January-
Range - 
Closing 

February-
Range  
Closing 

March-
Range 
Closing 

Tone-
Spot  

.

9.00 -

9.71-.77
8.74-.75

_ @ _
8.66 -
•
8.65-.70
8.68 -

8.65-.72
8.89-.70

,.._ ® _
8.71-.73

8.73-.78
1.75-.76

Dull.

9.00 -

8.77-.89
8.76-.78

___ ® ___
8.85-.67

8.88-.83
8.67-.68

8.60-.80
8.68-.69

___ ® _
8.70-.72

8.74-.86
8.74-.75

Firm.

8.90 --------

8.74-.82
8.73-.75

___
8.62-.64

8.62-.75
8.64-.65

8.64-.76
8.64-.65

_.... ® ____
8.67-.69

8.88-.81
8.69-.70

Quiet.
"

 --
  -

8.70-.75
8.72-.73

___
8.57-.60

8.57-.65
8.59-.60

8.58-.66
8.80-.61

_ ® _
8.61-.63

8.113-.72
8.63-.65

Quiet
-
.

-- - 

- @ --
  

8.68-,73
8.p7 --

_ ® ___
8.51-.53

8.53-.61
8.53 --

8.53-.61
8.52-.53

_ ® ___
8.53-.55

8.57-.64
8.56-.58

Easy
- ---

Friday,
Oct. 2.

8.62-.78
8.67-.89

- -
8.50-.52

8.47-.63
8.52-.53

8.46-.62
8.52-.53

- @
8.50-.52

8.51-.67
8.55-.56

Steady.

, . . • • . __

WEATHER REPORTS BY TELEGRAPH.--.-Advices to

us by telegraph from the South this evening .are, on the

whole, of a quite satisfactory tenor. Rain has fallen in

most localities, but the precipitation has been moderate as a

rule. As a result of favorable weather, picking has made

excellent progress and the crop is moving freely. Some of
our reports note a tendency to hold a considerable part of
the crop for higher prices.

Galveston, Texas.-We have had rain on one day of the
week, the rainfall being fifty hundredths of an inch. The

thermometer has ranged from 54 to 86, averaging .70.
Abilene, Texas.-There has been rain on one day during

the week, the. precipitation being thirty-two hundredths of

an inch. Average thermometer 66; highest 92 and lowest 40.
Brenham
' 

Texas.-We have had heavy rain on one day of

the week; the rainfall being one inch and forty-six hun-
dredths. The therm oineter has averaged 69, the highest
being 91 and the lowest 47.
Corpus Christi, Texas.-We have had rain on two dayathe

past week, the rainfall being fifty-eight hundredths of an
inch. Thermometer has averaged 72, ranging from 54 to 90.

Cuero, Texas.-It has rained on two days during the week,
the rainfall being fifteen hundredths of an inch. The ther-
mometer has ranged from 48 to 91, averaging 70.

Fort Worth, .Texas.-There has been a trace of rain on one
day during the week. The thermometer has averaged 64,

the highest being 86 and the lowest 42.
Henrietta Texas.-There has been rain on one day during

the week,
Henrietta,

precipitation being 'twenty-five hundredths
of an inch. The thermometer has averaged 64, ranging
from 43 to 85.

Kerrville, Texas.-There has been rain on two days during
the week, the precipitation being sixty-nine hundredths of
an inch. Average thermometer 63, highest 90 and lowest 35.
Lampasas, Texas.-It has rained on one day of the week,

the rainfall being thirty hundredths of an inch. The ther-
mometer has averaged 67; the highest being 94 and the low-
est 39:

Luling, Texas.-Dry all the week. The thermometer has
ranged from 45 to 92, averaging 69.

Nacogdoches, Texas.-Rain has fallen on one day the past
week to an inappreciable extent. Average thermometer 64,
highest 84,. lowest 43.

Paris, Texas.-We have had rain on two days during the
week, the precipitation reaching one inch and ninety-five
hundredths. The thermometer has averaged 64, ranging
from 40 to 88.

Taylor, Texas.-Rain has fallen on two days during the
week, the rafnfall reaching three hundredths of an inch.
Average thermometer 68, highest 90 and lowest 46.

Weatherford, Texas.-Rain has fallen on two days during
the week, to the extent of ten hundredths of an inch. The
them, eter has averaged 63, the highest being 87 and the
lowest 39.

Nashville, Tennessee.-We have had rain on one day of
the past week, the rainfall being seventy hundredths of an

inch. 2ch,..1.2he: thermometer has. ranged from. 40,to ..,.84, averag... . .

Mobile, Alabama.-Weather fair but unusually ol. Light
frosts occurred at a few points in. theinterkST.'on•Scpt..29ti

and 30th and Oct. 2. Cotton picking is..nrikin .gooct pro-

. gress , and about 50% of the crop is being held for It er prices .-
There has been rain on three days of the week, tike rainfall

being eight hundredths' of an inch. *The thermometOr has

averaged 7.1, ranging from. 5.2 to 86. • , .1 . , • ..
Montgomery,- . Alabama.-We have had rain' on twcgdaYas.'

'the past week,.the rainfall being sik'hundredths]ot an; inch. '

The, thermometer has ranged from 48 to 84;laveiriging 69.

Selma Alabama.-We have had rain On two days (luring

the, week, the precipitation being thirty-tM b`Ninditecl.ths

of an inch. The thermometer has averaged 66:5., the higheArt. . .
being 83 and the lowest 48.

Ardmore, Oklahoma.--We have had rain..oti :ftwo . days

'during the week, the precipitation reachink 'On'e inch and

fifty-three hundredths of an inch. The ,thormometer has
averaged 62, ranging from 39 to 85.
• Marlow, Oklahoma .-There has been rain Ontwog claps the ,
•past week, the rainfall being one inch, and ninetY-fiv -hun-' ,
dredhs. Average thermometer •60, highest 83, lowest 37.

Oklahoma, Oklahoma.-It has rained on twe days of. thie
,week, the rainfall being sixty4our hundiedtti`S../1.‘Thel theft-
'mometer- has averaged 61, the.: highest. being Z;1 an 11) e '
lowest 40. .. - ''.' - i

Helena, Arkansas.-Cotton is. opening ,rapid Ay . . .Light

on two days of the week, the precipitation reaahin0 (if -five
frost reported in some places', but no damage:... It. has ined

hundredths of - an inch. The thermometer has averaged
63.6, ranging from 44 to 86. •: , I4

Little' Rock, Arkansas.-7-Rain has fallen On two days during
the week, the rainfall reaching one inch hnd'oseventy4.even
hundredths. Average thermometer 65,• highept 84 and
lowest 44.. ..
Memphis, Tennessee.-There has been rain on-one day of

the week, the precipitation reaching sixtyiseven htind red ths

of an inch. The thermometer has averaged 66, ranging
from 44 to 87. 1 • .

Amite, Louisiana.-The week's rainfall has been two

inches and fifteen hundredths on three days. .The•-tbermo-

meter has ranged from 46 to 86. averaging 66,
New Orleans, Louisiana.-Rain has fallen on. three days

of the week, to the extent of two inches. •Average thermo-

meter 70, highest 84, lowest 56. .
Shreveport, Louisiana.-We have had rain. en .two days'

of the past week, the rainfall being sixty-seven hundredths
of an inch. The thermometer has averaged 64, the highest
being 84 and the lowest. 44. .
Columbus, Mississippi.-We have had rail on . one day

during the week; the precipitation reaching ten hundredths
of an inch. The thermometer has averaged , 65, ranging
from' 40 to 89. ..

Vicksburg, Mississippi.-Rain has fallen On three dayS
of the week, the rainfall being forty-three hundredths of .an
inch. The thermometer has averaged 72, the highest being
86 and the lowest. 49.

Eldorado, Arkansas.-There has been rain on two days •
of the week to the exeent of ninteeen hundredths iif an inch. s.

The thermometer has averaged 66, ranging from .43 -to 89. ;
Madison, Florida.-There has been rain • on two days

during the week, the precipitation being -ninety-two hull.;
dredths of an inch. The thermometer has averaged 73,

ranging from 59 to 85. .

Augusta, Georgia.-Rain has fallen on throe days during .

the week, to the extent of- two inches and fifteen hunclredhs

The thermometer has averaged 63, the highest being 86 and

the lowest 49.
Savannah, Georgia.-There has been rain, on five days ()I:

the week, the precipitation *reaching five inches and. seven

hundredths. The thermometer has averaged 72, the highest
being 87 and the lowest 58. -

Washington, Georgia.-It has rained on three days during
the week, the rainfall being one inch and sixty-four hun-
dredths. The thermometer has ranged from 45 to 88.
averaging 67.

Charleston, South Carolina.-There has been rain on four

days of the week, the rainfall being eighty-seven hundredths
of an inch. The thermometer has averaged 72, ranging

from 62 to 82.
Greenwood, South .Carolina.-Rain has fallen on two days

the past week, the rainfall reaching sixty-two hundredths of

an inch. The thermometer has averaged 66, ranging from

46 to 83. ,
Raleigh, North Carolina .-There has been rain on two days

during the week to the extent of sixty hundredths of an inch .

The thermometer has ranged from 48 to 84, averaging 66.
Charlotte, North Carolina.--Weather - fine for gathering

the crop. We have had rain on one day of the week, the
rainfall being fifty-three hundredths of an. inch. The ther-
mometer has ranged from 46 to 83, averaging 64.

The following statement we have also received by tele-
graph, showing the height of rivers at the points named

at 8 a. m. of the dates given: •
Sept. 25 1906. Ost.. 4 1907.

• , Feet.
New Orleans Above zero of gauge._ 4.7 4.9
Memphis  Above zero of gauge_ 5.5 10.2

Nashville  Above zero of gauge_ 7.0 6.5

Shreveport Above zero of gauge_ 1.2 . 1.1

Vicksburg  Above zero ofegauge 5.4 SC*
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WORLD'S SUPPLY AND TAKINGS OF COTTON.-

The following brief but comprehensive statement indicates
at a glance the world's supply of cotton for the week and sinceSept. 1, for the last two seasons, from all sources from which
statistics are obtainable, also the takings, or amounts gone
out of sight, for the like period.

Cotton Takings. 1908. 1907.Week and Season.

Visible supply Sept. 25 
Visible supply Sept. 1 
American in sight to Oct. 2..__ _
Bombay receipts to Oct. 1 
Other Ind a ship'ts to Oct. 1 _ _ _
Alexandria receipts to Sept. 30_
Other supply to Sept. 30 • 

Total supply 

Deduct-
Visible supply Oct.  

Total takings to Oct. 2 
Of which American 
Of which other 

Week.

1,997,589

458,550
7,000
10,000
8,000
6,000

2,487,139

2,167,299

319,840
200,840
119,000

Season.

1,714,982
1,392,469

22,000
39,000
15.000
14,000

3,197,451

Week.

2,318,254

304,524
8,000
1,000

25,000
10,000

2,666,778

2,167,299 2,383,934

1,030,152 282,844
771,152 187,844
259,000 95,000

Season.

2.291,844
1,073,416

39,000
24,000
48,000
30,000

3,506,260

2,383,034

1,122,326
782,326
340,000

• Embraces receipts In Europe from Brazil, Smyrna, West Jades, &c.
THE AGRICULTURAL DEPARTMENT'S; REPORT

FOR SEPT. 25.-The Agricultural Department's report on
cotton for Sept. 25 was issued Oct. 2 QS follows:
The Crop Reporting Board of the Bureau of Statistics of the Departmentof Agriculture ends from the reports of the correspondents and agents ofthe Bureau that the average condition of cotton on Sept. 25 was 69.7, ascompared with 76.1 on Aug. 25 1908, 67.7 on Sept. 25 1907, 71.6 on Sept.25 1908, 71.2 on Sept. 25 1905 and a ten-year average of 67.6. Compari-sons by States arc as follows:

P. C. of ---Condition-- -10-Year Aver-Acre'ge Sept. 25 Sept. 25 Aug. 25 Aug. Sept.States. 1908. 1907. 1908. 25. 25.United States  _100 69.7 67.7 76.1 73.9 67.6Virginia   78 76 87 81 76North arolina  5 69 76 80 77 71South Carolina  8 68 77 76 70 70Georgia  15 71 76 77 76 71Plorida  1 72 60 80 77 70Alabama  1 70 68 77 71 68Mississippi . ----- 11 70 69 79 77 68Louisiana   55 65 63 75 68Texas -_-,,-:.:  30 71 60 75 69 63Arkansas   70 65 83 74 68Tennessee   78 76 88 82 71Missouri - - ---- 70 72 90 81 76Oklahoma -- ---- 70 63 70 77 70
The Oct. 1st or Sept. 25th averages in earlier years for all

the States were, according to the Agricultural Department, as
follows: 71.6 in 1906; 71.2 in 1905; 75.8 in 1904; 65.1 in 1903;
38.3 in 1902; 61.4 in 1901; 67.0 in 1900; 62.4 in 1899; 75.4
in 1898; 70.0 in 1897; 60.7 in 1896;65.1 in 1895; 82.7 in 1894;
70.7 in 1893; 73.3 in•1892.

EGYPTIAN CROP.-Messrs. L. H.. A. Schwartz Co.
of Boston have advices from It. & • 0. Lindemann, Alexan-
dria, of date Sept. 11, as follows: 1
Crop news at this moment Is favorable, but the damage done by wormsand dry weather cannot be made up. We have not had tiny fog. Ar-rivals from Upper Egypt are smaller than last year, because of the lateness.Staple of arriving lots Is better than last season.

INDIA COTTON MOVEMENT FROM ALL PORTS.

ho

October 1.

Receipts at-

1908. 1907. 1906.

Week.
Since

Sept. 1.

22,000

Week.

8,000

Since
Sept. 1. Week.

Since
Sept. 1.

26000
mbay 7,000 39,000 4,000

1,:xports from
For the Week. Since September 1.

Otvat
Britain.

Conti-
neut. Total.

Great
Britain.

Conti-
nent. Total.

Bombay-
1908 0,000 9,000 29,000 20,0001907._ _  23,000 23,000 66,000 66,0001906 9,000 0,000 1,000 44,000 45,000Calcutta-
1908 1,000 1,000 1,000 4,000 5,0001907 1-,666 1.000 1,000 5,000 6,0001906 1,000 1 .000 3,000 3,000Mad raa-
1908 - 1,000 3,000 4,000 5,000 6,0001907 

.1.000
3,000 3,0001006 2,000 2,000All others-

1908 2,000 3,000 5.000 2,000 26,000 28,0001907 3,000 12,000 15.0001906 2,666 2,000 1,000 17,000 18.000
Total all-

1908 4,000 15,000 19,000 4,000 64,000 68,0001907 24,000 24,000 4,000 86.000 90,0001906 12,000 12,000 2,000 66,000 68,000

ALEXANDRIA RECEIPTS AND SHIPMENTS.
Alexandria. Egypt.

September 30. 1008. 1907. 1906,
Receipts (caatara 5)

This week   55,000 185,000 175,000Since Sept. I__ 108,544 358,868 290,199

This Since This Since This SinceExports (bales)- week. Sept. 1. week. Sept. 1. week. Sept. 1.
-To Liverpool 3,250 4,750 10,543 4,750 0.921To Manchester _

To Continent   3,665
1.500

13,451
4,000
3,250

5,086
10,728

2,750
4,000

4,750
11,110To America 700 200 850 400 98

'rota! exports _ _ . 3.000 18.901 12,200 27,207 11,900 26,670

Note.-A cantar hi 99 lbs. Egyptian bales weigh about 750 lbs.
This staten ent shows that the receipts for the week were

35,000 cantars and the foreign shipments 3,000 bales.

CENSUS BUREAU REPORT ON COTTON GINNING
TO SEPT. 25.-The Census Bureau issued on Oct. 2 its re-
port on the amount of cotton ginned up to Sept. 25 from the
growth of 1908 as follows, comparison being made with the
returns for the like period of the preceding years.
The amount of cotton ginned to Sept. 25 from the crop of 1008, countinground bales as half bales, was 2,582,688 bales, against 1,532,602 to the samedate in 1907. 2,057,283 in 1906 and 2,355,716 bales in 1905. The numberof active ginneries was 23,650 in 1908, 18,152 in 1907, 20,416 in 1906 and21,389 in 1005. The number of round bales included this year is 41,356,as compared with 66,502 bales in 1906 and 74,816 bales in 1905. Thenumber of bags of Sea Island cotton included is 11,275 in 1908, 4,259 in1907, 2,689 in 1006 and 11,936 in 1905.

MANCHESTER MARKET.-Our report received by
cable to-night from Manchester states that the market is
quiet for both yarns and shirtings. Merchants are not
willing to pay present prices. We give the prices for to-daybelow and leave those for previous weeks of this and lastyear for comparison.

Aug.

1908.
1907.

323 Cop
Twist.

SU lbs. Shirt-
ing:, common

to finest.

Corn
Mid.
Upt's

d.

32s Cop
Twist.

83-( lbs. Shirt-
ing', common

to finest.

Coin
Mi'd.
Upl's

d.
d. d.s. d. s. d. (1. d.s. d. s. d.

21 8 lJ 9 4 10 ea 103 5.59 1013-16012 3-166 7% ©10 4 7.2728 74 0 8% 4 9 ©7 10 5.25 11 @ 12% 6 8 75105 7.49Sep.
4 74@ 811 4 9 ©7 10% 5.25 1114 0 12%68 010 5 7.5111 715-16(a) 9 4 10 @8 0 5.47 l0 @ 12%67 ©10 4 7.1018 8 @9 4 10,,i5u18 14 5.54 mu 64 12%66 ©10 3 0.9125 © 9% 5 1 08 41i 5.33 10 11-16(41 12%05 010 2 6.60Oct.
2 ”.1 @ 046 1%©8 5.13 10% © 11% 6 4 010 1 6.53

SHIPPING NEWS.-As shown on a previous page, the
exports of cotton from the United States the past week have
reached 358,457 bales. The shipments in detail, as made
up from mail and telegraphic returns, are as follows:

Total bales.NEW YORK-To Liverpool-Sept. 30-Baltic, 4,330 upland, 60Sea Island. 280 foreign  4,070To Hull-Sept. 25-Galileo, 100  100To London-Sept. 25-Minneapolls, 500  500To Bremen-Sept. 30-Buelow, 101  101To Antwerp-Sept. 25-Kroonland, 650  650To Reval-Sept. 30-United States, 200  200To Barcelona-Sept. 30-Regina Elena, 800 s.  800To Genoa-Sept. 25-Koenigen Luise, 2,050  2,050To Naples-Sept. 25-San Giorgio, 100; Koenigen Luise, 230_ _ 330To Trieste-Sept. 30-Argentina, 100  100To Venice-Sept. 30-Argentina. 227  227To Firme-Sept. 30-Argentina. 311  311To Bombay-Sept. 30-Argentina, 50   50GALVESTON-To Liverpool-Sept. 25-Kingstonlan, 12,163;Montenegro, 11,392_ _ _ _Sept. 28-Alexandrian, 9,613; Beni-face, 7.529; Ikbad, 9,852  50,549To Manchester-Sept. 26-Asuncion de Larrinaga, 10,745  10,745To Glasgow-Sept. 29-Ramore Head, 100  100To Havre-Sept. 26-Madawaska, 4,078_ _ _ _Sept. 28-Hydra.11,237- - - -Sept. 29-Miramichl, 5,602_ _ _Sept. 30-Pre-toria. 3,265  25,0821111 To Bremen-Sept. 19-Inkula, 9.754--- _Sept. 25-Chemnitz.5,429; Simon. 11,032_ __ _Sept. 82-St. Egbert, 9,873_ _ _ _' Sept. 29-Caprera, 7,449; Winkfleld, 9,801  53,338To Hamburg-Sept. 25-Redhill, 653; Sept. 30-Japanie, 100 753To Narva-Sept. 29-Ramore Head, 2,561  2,561To St. Petersburg-Sept. 29-Ramore Head, 2,150  2,150To Antwerp-Sept. 28-Skipton Castle, 3,520  3,520To Riga-Sept. 29-Ramore Head, 400  400To Reval-Sept. 29-Ramore Head, 1,448  1.448
To Barcelona-Sept. 30-Luigi Clam pa , 2,650  2,650
To Genoa-Sept 30-Luigi Ciampa, 4,660  4.660NEW ORLEANS-To Liverpool-Sept. 30-Mercian, 4,000_..
Oct. 2--. 1,800  5,800To Havre-Sept. 30-Antillian, 8,000  8,000To Antwerp Sept. 30 Atiantian, 1,150  1,150To Bremen-Sept. 29-General Gordon, 2,838__ _ _Sept. 30-Atlantian, 3,500

To Hainburg-Oct. i-&-ianza. iiiii 
To Barcelona-Sept. 29-Atlanta, 1.000 
To Trieste-Sept. 20-Atlanta. 550 
To Venice-Sept. 29-Atlanta, 2,791 
To Fiume-Sept. 29-Atlanta, 850 
To Mestre---Sept. 29-Atlanta, 550 

MOBILE-To Liverpool-Sept. 29-Ernesto, 3,405 
To Havre-Sept. 29-Mutlah, 7.932 

PENSACOLA-To Bremen-Sept. 29-August Belmont, 7.950 _ _ _ _SAVANNAH-To Liverpool-Sept. 26-Fernandina, 2,800; Ora-tor, 8,737_ . 
.

_ _Sept 30-Castleventry, 3,162  14,609To Manchester-Sept. 30-Castleventry, 2,816  2,616To Havre-Sept. 28-Birminhgam, 8,050_ _ __Sept. 30-Bea-trice. 6,758 _ _ _ . - __ „ _   14,808To Hamburg-Sept. 30-Verona, 1,000    1,000To Dunkirk-Sept. 28-Birmingham, 200  200To Bremen-Sept. 25-Cayo Largo, 6,834_ _ _ _Sept. 26-Friederlice, 7 360---, _Sept. 28-Birmingham, •2,100_ _ _ _Sept. 29-Norderney, 11,399_ _ _ _Sept. 30-0swestry, 12,385 40 ,028To Rotterdam-Sept. 26-Langdale, 1,350_ _ _ _Sept. 28-JohnH. Barry, 200_ - _ __ - _ _- __ , __ , ___ 7--   1,550To Antwerp-Sept. 28-John H. Barry, 500 
To St. Petersburg-Sept. 25--Cayo Largo, 250- _ _ _Sept. 28-Birmingham, 1.100__ - _____ ,-,   1,350To Gefle-Sept. 28-Birmingham. 200  200To Reval-Sept. 26-Friederike, 100  100To Gothenburg-Sept. 2

-

6-Friederike.

- 

. 500 _ _ _Sept. 28-John H. Barry, 700 _ __ _ _ _ - _ 
_ 
„ __ _ ____ ___

To Stockholm-Sept. 28-John _ . Barry, 200 
To Chirstiana-Sept. 28-John H. Barry, 100 
To Bombay-Sept. 26-Fernandina, 225 

I3RUNSWICK-To Liverpool-Sept. 30-Christian Nebe, 6,042 To Bremen-Sept. 30-Planet Mars, 7,882  7.882CHARLESTON-To Bremen-Sept. 30-Pandosia, 10,000  10,000WILMINGTON-To Bremen-Sept. 28-Glenelg, 14,592_ _ _ _Sept.30-Tuskar, 9,167 _ _ _  _ _   23,759NORFOLK-To Liverpool-Sept. 26-13-o-livianiti, -a-,661.i  3,600BOSTON-To Liverpool-Sept. 18-Sagamore, 17_ _ _ _Sept. 25-Michigan, 2,050; Repulble, 1,210 Sept. 28--SYlvania.349_ _ - _Sept. 29-Bohemlan, 5,117 
To Manchester-Sept. 25-Bostonian, 434 BALTIMORE-To Bremen-Sept. 30-Neckar, 2,000 To Hamburg-Sept. 26-Bethania, 510 To Rotterdam-Sept. 25-Peruviana. 200 PHILADELPHIA-To Liverpool-Sept. 25-Westerniand, 800_ _  To Genoa-Sept. 29-Tar rmina, 850 SAN FRANCISCO-To Japan-Sept, 25-Tenyo Meru, 100_ _

TACOMA-To Japan-Sept. 30-Bellerophon, 100-  100

0,338
300

1,000
550

2,791
850
550

3,405
7,932
7,950

500

1,200
200
100
225

6,042

8,743
434

2,000
510
200
800
850
100

Total  358,457
LIVERPOOL.-By cable from Liverpool we have the fol-

lowing statement of the week's sales, stocks, &c., at that port:
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Sept. 11. Sept. 18. Sept. 25. Oct. 2.

Sales of the week bales_ 48,000 46,000 25,000 2 ,000

Of which speculators took_ _ ______ 1,000
Of which exporters took_ _ __ 1,000 1,000 1,000 1,000

Salse, American 38,000 35,000 21,000 24,000

Actual export   4,000 3,000 2,000 13,000

Forwarded 47,000 56,000 41,000 38,000

Total stock-Estimated 334,000 297,000 293,000 269,000

Of which American-Est__ _232,000 205,000 192,000 174,000

Total imports of the week_ _ _ . 13,000 23,000 38,000 17,000

Of which American 5,000 16,000 23,000 14,000

Amount afloat 61,000 66,000 115,000 218,000

Of which American 43,000 53,000 97,000 195,000

The tone of the Liverpool market for spots and futures

each . day of the past week and the daily closing prices of

spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wednesday. Thursday. Friday.

Uarket, I
12:15
P. M.

111(1.11prds.

lairs 
ipec.&exp.

Futures.
qarket }
)pened 5

%larket, I
4 I
P. M. 3

Dull
and

easier.

5.30

2,000
100

Quiet. ouch
to 1 pt.
advance.

Barely sty.
at 1@l2
pts. dee.

Quiet.

5.32

4,000
200

Firm at
4 Q5 pts.
advance.

Barely sty.
at234 IS
pin. adv.

Quiet.

5.32

8,000
300

Quiet at
33 pts.
decline.

Steady at
I pt. dee.to
3% pts.adv.

Small
inquiry.

5.26

8,000
300

Steady at
5 a6 pts.
decline.

Easy at
6 Q8 pts.
decline.

More
demand.

5.18

6,000
600

Quiet at
1 Q155 pts.
decline.

Quiet at
2% Q3 pts.
decline.

Quiet.

5.13

5,000
200

Quiet at
1 Q2 pts.
decline.

Steady at
3 Q455 pts.
advance.

The prices of futures at Liverpool for each day are given

below. Prices are on the basis of uplands, good or ordinary

clause, unless otherwise stated.
The prices are gimm in pence and 100ths,_ Thus: 4 99 means 

4 99-100d._

Sept. 26
to

Oct. 2.

Sat.

12%
P.m.

d.

1255
P.m.

Mon. Tuts

125(
p.m.
d.

4
1).m.

d.

Wed. Thurs.

12%
P.m.

d.

4
p.m.

d.

Fri.

123
p.m.

d.

4
p.m.

d.

12%
p.m.

d.

4
11.M.

S.

1234
P.m.

4
P.m.

d. d. d.

Sept 
Sept.-Oct.

4 99
4 80

02
85

0155
8355

02
84

05
87

96
83 81 7834 7854 753-4 8234

Oct.-Nov. 4 72 78 % 7655 7555 79 75 72 69 6955 67 72%

Nov.-Dec. 4 69 7555. 73 % 72 7435 6935 67% 64 6455 82 67%

Dec.-Jan_ 4 67% 74;..: 73 70% 73 68 66 63 6355 62 67

Jan.-Feb_ 4 67 74 72 3.5 70 7235 6755 65% 6255 83 6155 66%

Feb.-Mch. 4 68 75 7355 7055 73 68 66 63 63 62% 67%

Mch.-Apr. 4 69 76 74 71 74 6855 6655 63% 8355 63 66

Apr.-May 4 70 77 75 72 743,5 69 67 64 64 8:155 6855

stay-June 4 71 78 75% 7235 75 70 87 64 643-4 64 69

June-July 4 71 78 7555 72 34 75 70 67 64 64% 6455 611

July-Aug_ 4 71 78 753.c, 7255 743.4 69% 67 64 64 64 6834

BREADSTUFFS.
Friday, Oct. 2 1908.

Prices for wheat flour have not as a rule shown any ma-
terial change during the week, though on the whole the ten-
dency has been towards a lower level, owing mainly to de-
pression in wheat. Moreover, the buying here has continued
on a hand-to-mouth basis during much of the time, and

stocks of late have shown some increase. At the large mar-

kets at the Northwest and the Southwest, a heavy business

has been transacted. The mills are running on full time

and shipping directions are being received so freely that the

output is not expected to decrease in the near future. Rye

hour has been in fair demand and firmer. Corn meal has

been quiet and steady.
Wheat has declined, owing mainly to continued heavy re-

ceipts at the Northwest and a large increase in stocks. The
receipts at Minneapolis and Duluth thus far this season, it
is stated, have been 20,0(10,000 bushels larger than in the

same time last season. Last week there was an increase in

the world's available supply of 11410,000 bushels, as com-

pared with an increase for the same week last year of only

2,253,000 bushels. The statistical position is steadily losing

in strength, and the advocates of lower prices contend that

if the crop movement continues on anything like its present

scale, the deficit in world's stocks will soon disappear. The

export business during much of the time has been rather

light, and it is argued that 'foreigners are likely to buy as

sparingly as possible in this country unless there is a change
for the worse in Argentine crop prospects. General rains

have fallen in the winter-wheat belt in this country, and some

reports apparently indicate that the decrease in the acre-

age will be smaller than was expected at one time. Large
Chicago operators have sold heavily at times. Pit traders,
too, have attacked the market and forced considerable

liquidation on stop orders. Moreover, the market has felt
I ho effects of hedge selling by the Northwest. Of late, how-
., %Tr, there has been a tendency to advance. .Heavy buy-
ing occurred on the decline, in which commission houses took
a prominent part, while there has also been not a little cov-
ering. The demand for flour continues on a large scale, and
millers have been heavy buyers of cash wheat, for which they

have paid good premiums. Then, too, reports are persistent

that offerings from the interior have shown a noteworthy
diminution, and that the indications point to a considerable
shrinkage in the movement to the terminal markets at the

Northwest. Liverpool has shown noteworthy strength at

times, and there has been more or less foreign buying here.

To-day, prices declined, owing to continued large receipts itt
the Northwest, increasing stocks, disappointing cables, a

lessened cash demand, bear hammering and liquidation.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 red winter  10951 tosg 108 10855 10834 10734
September delivery In elevator_ _ .1103% 10954 107
December delivery In elevator_ _ _1103.I 10934 10854 10834 10954 10834
May delivery In elevator.  _11154 1103,4 10954 10934 11034 10954

DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Fri.
September delivery in elevator_ .. _ _100 % 995% 9834 99
December delivery In elevator_ __ _101 55 10054 9934 9951 165-54 9934
May delivery In elevator 10434 10354 10234 1023% 10354 10255

Indian corn futures declined early in the week, owing to
a break in wheat, selling by cash interests, and liquidation.
Frosts have occurred in many sections,but it is believed that
the bulk of the crop is out of danger of damage from that
source. Of late, however, prices have rallied, owing to
bullish crop reports, buying by commission houses and
covering of shorts. Country offerings have been light and
the receipts have diminished. There has been a good cash
demand at the West at firm prices. One crop expert issued
a report in which it was stated that the indications did not

point to a yield of over 2,400,000,000 bushels, which caused

considerable buying. To-day prices declined on weakness in

wheat, reported large offerings of new corn from the South-

west, selling by cash interests and liquidation.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn 86 86 8554 8754 8654 86

September delivery In elevator _ _ _86 86 86

December delivery in elevator 7754 7634 7655 7634 7734 7654

May delivery in elevator 74 733.1 7235 733-4 7334 73

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. Thurs. Frt.

September delivery In elevator 7934 7934 78 76

December delivery in elevator 66% 6534 6554 6534 (15-5i;
May delivery in elevator 6534 64% 84 % 6454 6555 6454

July delivery In elevator 6435 6455 6354 64 A 64 55 _

Oats for future delivery in the Western market have been

quiet and prices have fluctuated within a narrow compass.
Early in the week the depression in wheat and steady selling
by cash houses caused a decline, but a rally has followed on
the recovery in other cereals, lighter offerings and receipts
and covering of shorts. Of late the cash demand at the
West has increased in a noteworthy way. To-day prices
showed little change. In the main the tone was firm on
light receipts and offerings, reports of a good cash demand
and scattered buying, partly to cover.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed  52 52 52 52 52 53

White clipped, 32 to
34 lbs 5655-57 5615-57 5655-57 5855-57 5655-57 5555-5634

DAILY CLOSING PRICES OF OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

September delivery In elevator 4834 483 4954 4955

December delivery In elevator 4955 49 A 4934 49 4955 4934
51 54 51 % 51% 5151 51 % 51%May delivery in elevator 

The following are closing quotations:
FT.0 UR.

Low grades $3 51@$3 75 Kansas straights Nemlaal.

Second clears  3 25 3 6u Blended clears $5

Clears   4 4 1 4 4 ) Blended patents  
6 230j 5 406 40

Straights  5 15 10 5 3 Rye flour  4 25 „*, 4 75

Patent, spring  5 3jii) 650 Buckwheat flour 
4 8 5 10 Graham flour  

3
Patent, winter 
 Nominal.4 ina11.0

Kansas clears   4 00 4 30 Corn meal  3 90P. 4 70

Wheat, per bush.- 
GRAIN.
c. Corn (new), per bush.- C.

N. Duluth, No.   8634

N. Duluth, No. 2  
:II 54 No. 2 mixed  

Nominal.
f.o.b.Red winter, No. 2  

109% No. 2 yellow  
!. 755 No. 2 white   Nominal.

Hard " ' 10855 Rye, per bush.-

O• ats, per bush.-
Natural white 53% z 55 

No. 2 Western f.o.b. 7755
Nominal.

Barley-Mailing No. 2 mixed  53
State and Jersey 
  60 Q67

Natural white clipped 5555 s: 563,4 Feeding  58 Q 59

* New.

The statements of the movement of breadstuffs to market

as indicated below are prepared by us from figures collected by

the New York Produce Exchange. The receipts at Western

lake and river ports for the week ending last Saturday and

since Aug. 1 for each of the last three, years have been:

Receipts at- Flour. Wheat. Corn. Oats. Barley. Rye.

bbls.1961bs. bush. 60 lbs. bush. 66 lbs. bush. 32 lbs. trush.481bs. be. 56 lbs.

Chicago _ 236,756 447,000 1,918,038 2,344,762 1,502,432 36,000

Milwaukee__ 58,550 564,000 28,000 667,200 774.400 54.9430

Duluth 180,750 4,015,568 639,486 1.079,903 76,508

Minneapolis_ 5,105,100 126,090 653,730 1,197,960 80,940

Toledo 65,000 18,600 92,000 7,000

Detroit 7,700 64,500 12,200 168.500
Cleveland 964 22,700 13,500 113,800 4,332

St. L01118- - 72,280 686,420 412,500 862.400 146,900 18,441

Peoria  20.400 26,000 171,700 207,000 94,000 5,000

Kansas City. 1.682,100 122,100 182,000

Tot.wk.'08 579,402 12,678,388 2,822.728 5,878,878 4,799,927 278,789

Same wk. '07 328,564 6,684,791 7.032,202 5,881,940 3,904,796 335,177

Same wk. '06 510,184 7,546,157 5,448,292 5,684.043 2,307,632 161,683

Since Aug. 1
1908 3,541,512 62,882,776 21,583,396 37,788.849 20,783,282 1,674,711

1907 2,938,970 50,827.945 34,918,625 47,287,088 10,997.297 1,450,751

1906 3,981,799 51,795,880 32,277,813 44,170,431 9,242,979 984,534

Total receipts of flour and grain at the seaboard ports for

the week ended Sept. 26 1908 follow:
Flour. Wheat, Corn, Oats, Barley, Rye,

Receipts at- bbls. bush. bush. bush. bush. bush.

New York  165,048 783,100 24,725 453,000 58,400 27,300

Boston  42,906 146,336 17,915 89,741 2,200 59.036

Portland, Me  1,049 127,326
Philadelphia   75,381 250,065 15,854 76,909 9,000 45,181

Baltimore  70,440 347,546 41,895 52,152   48,175

Richmond   5,025 26,124 5,746 34,798 -  750

New Orleans *  19,277 124,000 69,200 60,500  

Norfolk  1,875
Newport News_ _ _ 25,571
Galveston  304,000 19,000
Mobile   2,750 9,191
Montreal   21,854 505,343 23,008 17,278 4,749 25,800

Port Arthur  144.000

Total week  431,176 2,767.840 226,484 784.378 79,349 206,242

Week 1907  394,681 3,109,332 451,218 1,224,118 78.000 37,994

Since Jan. 11908_12,661,861 73,053,252 30,939,250 33,221,923 33
91,928 1902,703

Since Jan. 11907.14,172.545 78,843,716 73,502,299 41,533,730 3592,3
05 1464.169

* Receipts do not Include grain passing through New Orleans to
r toce4gn ports

on through bills of lading.
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The exports from the several seaboard ports for the weekending Sept. 20 1908 are shown in the annexed statement:

Wheat,
Exports train-- bush,

New -York , 580,817
Portland, 1.1e____ 127,320
Boston  149,635
Philadelphia   172,000
Baltimore  519,950
New Orleans   317,000
Newport News_
Galveston   " 592,800
Mobile 
Montreal  718,843
Norfolk 
Port Arthtir_,.‘_ - 144,000

Corn,
bush.

Flour,
bbls.

Oats,
bush.

Rye,
bush.

Barley,
bush.

Peas,
bush.4,354 73,083 19,935  8,021 345_ _ ____ 1,049

  20,032   69,600 9,039  1,080 66,844   25,714  
  44,928   35,385  
40,812 9,749 ' 203  39  25,571
  29,717
9,141 2,750
  16,327

1,875

55,387 291,925 20,138 130,699 17,960 384
445,982 198,603 102,555 50,334 23,989 4,468

July 1 1908 is as below:
Flour

Since
, Week July 1

Exports jar week and Eept.26. 1908.
since July 1 to- bbls. bbls.

United Kinwlom___154,321 1,086,609
Continent  93,378 577,884
So. & cent. Amer- 17,059 172,541
West Indies  . 93,389 360,353
Brit. No. Am. Cols_ 3,315 28,596
Othelr,Crintries  963 72,648

-

Total week__ .3,362,371
Week 1907 3,084,321

The ilestination of these exports for the week and since

Total 291,925 2,298,631
Total. 190L.- 198,603 2,605,441

Th, world's -shipments, of wheat and corn for the weekending Sept., 26 1908 and since, July 1 in .1908 .and 1907 ;are shoWn in the following: •

Since
July 1
1908.
bush.

When
Since

Week July 1
Sep. 26. 1908.

bush, bush.

-Corn-

Week
Sept. 26.

bush.
1,046,332 14,708,053 27,711 222,130
2,290,239 17,168,201 58,454

25,800 58,484 351 8,953
25,295 320,239
1,000 4,320

5,539 1,030 5,954

3,362,371 31,940,277 55,387 • 620,0503,084,321 29,260,151 445,982 14,208,816

Exports

Wheat. Corn.

1908. 1907. I 190 . 1907.
Week, Since Since Week SinceSept. 26. July 1. ; July 1. Sept. 26. July 1.

Bushels. Bushels. Bushels. Bushels. Bushels.North Amer. 5,483,000 .44,817,700 37,496,0001 91,000 771,400Russian ____ 2,280,000 12,576,000 23,832,000, 85,000 4,247,500Danubian __ 1,57 ,000 10,768,000 9, 7 ,000 153,000 5,522,5(10Argentine 1,092,000 20,050,000 6,584,000 2,473,000 25,629,500
0th. 112 000 4,536,000 17,928,000  

Australian.... 48,000 2,496,000 2,672,000  count 
1

Total  10591000 95,243,700 97,888,00012,802,000 36,170,900 60,854,000

The quantity of wheat and corn afloat for Europe on datesmentioned was as follows:

Since
July 1.

Bushels.
12,726,000
8,736,000

19,392,000
20,000,000

Sept. 26 1008_
Sept. 19 1908_
Sept. 29 1907_

Wheat. Corn.

United
Kingdom. Continent.

Diesheie. Vitshels.
3,440.000 14,640,000
3,520,000 13,120,000
6,880,000 14,080,000

•
Total.'

Bushels.
28,080.000
26,640,000
30,9..0,000

United
Kingdom.

Bushels.
6,120,000
5,865,000
6,680,000

Continent. Total.

Bushels.
5,525,000
4,335,000
3,840,000

Bushels.
11,645,000
10,200,000
10,520,000

The visible supply of grain, ' corn prising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports Sept. 26 1908, was as follows:

Wheat, Corn, Oats,
bush, bush. bush.

New York  868,000 99,000 914,000
Boston  108,000 32,000
Philadelphia   322,000 2,000 61,000
Baltimore  871.000 78,0)00 243,000
New Orleans   612,000 83,000 120,000
Galveston  584,000 13,000
Montreal   607,000 15,000
Buffalo  1,005,000 274,000
Toledo   459,000 64,000
Detroit  142,000 141,000
Chicago  3,90,000 1,751,000
Milwaukee  350,000 2,000
Fort William  1,615,000
Port Arthur  1,221,000
Duluth  3,674,000
Minneapolis  3,366,000 6,000
St. Louis   2,485,000 54,000
Kansas City  2,692,000 42,000
Peoria  2.000 92,000
Indianapolis  539,000 61,000
On Lakes  4,972,000 709,000
On Canal and River..- 379,000 41,000

Total Sept. 261909_ _29,924,000
Total Sept. 101908_ _24,695,000
Total Sept. 291907_ _43.750,000
Total Sept. 29 1906_ _33,352,000

183,000
415,000
508,000
274,000
176,000
399,000

Rye,
bush.

40,000
16,000
13,000
79,000

Barley,
bush.

23,000

26,000 22,000
2,000 234,000

85,000
123,000
53,000 189,000
38,000 731,000

516,000 102,000 1,502,000
1,006,000 47,000 1,065,000
525,000 27,000 19,000
151,000
661,000 18,000 5,000
127,000

.294,000 128,000 1,317,000
24,000 25,000 231,000

3,527,000 6,629,000 822,000 5,338,000
2,913,000 5,878,000 644,000 3,426,000
3,799,000 5,507,000 633,000 3,127,000
4,178,000 8,833,000 1,545,000 2,398,000

GOVERNMENT WEEKLY WEATHER REPORT.-
Last Issue of the Season.-Mr. P. C. Day, Acting Chief of theClimatological Division of the United States Weather Bu-reau, made public on Tuesday the telegraphN reports onthe weather in the various States for the weekending Sept. 28,summarizing them as follows: • •
The week ending Sept. 28 1908 was marked by rapid and pronouncedchanges in the weather conditions that had prevailed over large districtsfor several weeks. The intense heat that had persisted over the morenorthern districts east of the Rocky Mountains gave way to decidedlycool weather toward the end of the week, and nearly all districts west oftile Mississippi experienced sharp and rapid changes in temperature, withfreezing weather over the more northern districts and light to killing frostsfrom the Panhandle of Texas northeastward to Lake Superior, and indica-tions of a decided extension eastward. Warm weather continued to theend of the week over the Lake region, Ohio Valley and eastward.Sunshine was generally deficient In the Gulf districts and considerabismoky, fagg.y weather prevailed over the Lake region, Middle AtlantoStates and New England.
The severe drought that had prevailed over the Ohio and upper Missis-sippi valleys, Lake region, Middle Atlantic States and New England, wasgenerally broken over tile more western and southern portions by goodrains the latter part of the week, with prospects of the extension of the rainarea over the remaining districts. More rain is still needed, however,to effectually replenish the water supply over large portions of tile lowerLake region, Ohio Valley, Middle -Atlantic States and New England.Rainfall was generally suMcient In the Gulf States and some heavy stormscceurred in Southern California and In portions of Utah. Snow occurredvery generally over the Rocky Mountain districts on the 25th.The forest fires that had prevailed In the upper Lake region were generallyextinguished by the rains In that di trict, but they still continue at the endof the week in portions of Pennsylvania and New York.

THE DRY GOODS, TRADE.
New York, .Friday Night, .October 2 1908.

Business done during the month of Scpten,d?er in general
lines of dry goods has shown some increase in .volnme. The
improvement has been more or less fitful, and the inference
drawn therefrom is that whilst the 'need -for.g6ods is grad-
ually growing throughout the country, , buyern are by no
means disposed, as a rule, to purchase more than required
from time to time to meet their accruing requirements.
In the direction of manufacturing, some encouragment is
,derived from the reports coming to. hand Of erstwhile idlemills - re-starting or increasing the •amount, of machinery
in active operation. At the same time, there is no •diminu,-
Con .in the number of complaints heard around the trade ofunprofitable manufacturing, and .of .the . fact' that notwith-standing the relatively low range of prides ruling, • buyersare still persistent in their efforts to secure still further. re-ductions. Coin pared with a month ago west MantifaCtiirersstate that they are in comparatively a less 'favorable posi;-tion now than they were - then, so .far as selling -valtaisk ofmerchandise are concerned;:. The past week's . 'Operations-in. the cotton goods division of the primary market haveagain been largely confined to small operations,.about .theonly Variation from these being in the ease of the cutting .uptrade, which, on a few lines, notably for shirting purposii8;have placed some . fair orders for forward 'delivery..., It isalso reported that there has been an increase in the pumber
of inquiries COM ing from China 'for cotton goods .suitable for
that market, but the indicated price ideas of would-h' buyers
are aim ost invariably so low that actual .business
extent has been out of the qu. the •;woolen and •
worsted goods division trade contints s quiet in both heavy
and light-weight descriptions.
DOMESTIC COTTON GOODS.-The exports of cotton

goods from this port for the week ending Sept.' 26 were 2,052
packages, valued at $146,804, their destination being to thepoints specified in the table below: • .

-
Since.Vew York to Sept. 26- Week.. .1ar 14e . Week. Jan. 1.Great Britain  12 620

•10 . • 906 
03 1,352
0 1,030

Other Europe 
China  2122 , 17%430942 1,913 18,1481 ndia   

2 

Arabia  24,735
88 7,326

- 514 18,589 

35 6,043
10 24,420Africa  

West Indies 
17 1,243 

:3,009
17,098

277 11,914

Mexico  
1,826Central America 

South America  636 30,375 3,479
264 15,345 

3 73106;3243

698 21,164
Other countries 

Total    2,052 137,249 6,651 141,606
The value of these New York exports since January 1 havebeen $8,675,417 in 1908, against $8,408,412 in 1907.
The business in heavy brown sheetings and drills has been.on a limited scale, the jobbing dein and being light throughout.Prices are steady on leading lines, but in other directions

some irregularity is noticeable. Bleached cottons are well
sold under the leading tickets, but evidences of accumulation
of lower qualities are noticeable in the market. Coarsecolored cottons are quiet so far as detnins, ticks' and checksare concerned, but a fair business is reported in chambrays,shirt-makers being generally resPonsible for this. Stapleand fancy prints are selling steadily and in moderate quanti-ties, as are dress gingham s, but the demand for staple andother low grades of gingham s is rather slow.. The advancereported last week in Am oskeag dress gingham s • has beenfollowed in other lines of about corresponding grades. The .demand for linings for spring trade is maintained as variousnew lines are being opened. Cotton flannels are quiet in°staple lines with about an average business doing in patternflannettes. •Business in print cloths is made up almostentirely of smalfpurchases, the demand being met by sellersat previous prices, and quotations remain unchanged at 3c.for regulars and 4c. for standard wide goods..
WOOLEN GOODS.-The demand in this division hasbeen interfered with •to some extent by the Jewish holidays,and in the aggregate the turn over has reached but amoder-

ate volume. Men's wear heavy-weights are sold in small
quantities only, and duplicates on spring lines • have not
been numerous. .Worsteds still keep the lead, on such
orders as are coining forward, and manufacturers producing
these are better placed than those whose' output is confined
to woolen goods. The announcetnent made by the American
Woolen Co. that it is now operating from 50 to 60% of the
full capacity of its mills is regarded, however, as An indica-
tion that the general demand is gradually improving. Over-
coatings and cloakings are without special. feature. Dress
goods are quiet in most lines; in these • broadcloths are in
chief request and desirable qualities are well sold and steady
in price.
FOREIGN DRY GOODS.-Advance orders on dress

goods are not coming forward with any degree of freedom,
but occasional sales of fair extent are reported in fine gradebroadcloths; men's wear fabrics are inactive. Piece silksare firm but quiet and a moderate businesS is reported infine grades of ribbons. Linens are firm, with some sellers
showing a tendency to hold for higher prices. Burlaps arealso firm.•
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News Items.
Columbus, .1a.-Water Bond Suit to Be Appealed to U. S.

Supreme Court.--L-4n certhectiOn with the suit. brought to

restrain the sale of the $250,000 4% 25-year bonds voted

Dec. 4 1902 to build a new water plant, we have received

the following information from the City Clerk: About June

1908, Judge NewM an of the. United States Circuit Court

modified his - decision so as to allow the city to sell its bonds

and proceed with the building of a water-works plant, but

restricting it from operating the same. Pending an appeal

to the United States. Supreme Court, the city has made a

contract for artesian water, and wells are now being sunk.

.The bonds" have not yet been sold. As formerly stated,

Judge Newman had, previously dismissed this suit for want

of jurisdiction. Upon anpcal, however, the United States

Supreme Court rim anded the case to Judge Newman,

holding that the Circuit Court did have jurisdiction. See

V. 77, p. 311, 262; V. 79, p. 2163, 2599; also V. 80, p. 1985.

Bond Proposals and Negotiations this week
have boirtn as fellows:
Aberdeen, Miss.-Bond Offering .-Proposals will be re-

ceived until 8 p. m. Oct. 7 for $10,000 5% refunding electric-

light bonds. Denorr illation $500. Date May 1 1908. In-

terest annually in New York City. Maturity May 1 1918.

Certified check for 10% of bonds bid for is required.
 Of-

ficial advertisement states there is no litigation pending 
or

threatened as to the validity of the bonds; also that
 there

has never been any default in the payment of any ob
liga-

tion. J. M. Archer is Mayor.

Allen County (P. 0. Fort Wayne), Ind.-Bonds Awarded

in Part.-This county has disposed of part of an issue of

$30,960 04% township-stone-road bonds. Interest May

15 and Nov. 15. Maturity "from 6 months to 10 years."

Amherst ;Union School District (P. 0. North Amherst),

Lorain County, Ohio.-Bond Sale.-The $3,000 VA% cou-

pon school bonds described in V. 87, P. 763, were awarded

on Sept. 24 to the An herst-Gerni an Bank Co. of Amherst

at 101.70 and accrued interest. Following are the bids:

Amherst-German Bank 0o., (Hayden, Miller de Co..

Amherst  $3,051 001 Cleveland  $3,011 50

Seasongood & Mayer, Clue_ 3,011 651Barto, Scott & Co., Cohan_ 3,0
10 50

Maturity $250 each six months from March 30 1910 to

Sept. 30 1915 inclusive.

Applewold School District (P.O. Kittanning), Armstrong

County, Pa.-43.onds Awarded in Part.-Of the $6,500 4%

5-30-year (optional) coupon cliool-house bonds offered on

Sept. 1 and deseribed in V. 87, p. 558, $3,000 were sold to

S. A. Shumaker of New Bethlehem at 101-a basis of about

4.276% to the optional date and about 4.44% to full ma-

turity. .We are advised .that the district will not attempt

to sell the reir;aining $3,500 bonds until the money is needed.

Ashburn, .Turner County, Ga.-Bond Sale.-The $30,000

water and.the $15,000 light 5% gold coupon bonds offered

without success on Aug. 12 (V. 87, p. 494) were recently

disposed of at 101.
Bonds to Be Re-offered Shortly.-The $10,000 5% gold cou-

pon school bonds which this place also failed to sell on Aug.

12 (V. 87, p. 494), we are advised, will shortly be re-offered

for sale. • •
Ashtabula, Ashtabula County, Ohio.-Bond Election.-

The electors of this city on Oct. 22 will vote on a proposition

to issue $160,000 bonds for the construction of a safe crossing

at the intersection of the Lake Shore RR. tracks and Lake St.

Banks School District No. 1466, Man.-Debenture Offer-
ing.-Propoalls will be received by J. Farquhar, Secretary-

Treasurer (P. 0. Ochre River), for $1,000 6% debentures.

Denomination $100. Date Oct. 11908. Interest annually

at the Bank of Ottawa in Dauphin. Maturity $100 yearly

on Oct. 1 from 1909 to 1918 inclusive.

Basic City, Augusta County, Va.-Bond Of fering.-Pro-

posals will be received until 4 p. m. Oct. 29 by W. M. Page,

Town Treasurer, for the $25,000 6% coupon electric-light-

plant, sewerage-system, water-main-extension and street-

improvement bonds voted on July 28. Authority Section 41,

City Charter. Denomination $500. Date Nov. 2 1908.

Interest semi-annually at the Town Treasurer's office.

Maturity Nov. 2 1938, subject to call after Nov. 2 1918.
Cash or certified check for 10% of bid is required. Delivery

on or before 'Nov. 2 1908. Total bonded debt, including
this issue, $26,250. Assessed valuation for 1908 and 1909
$423,261. Real value (estimated) $1,000,000.

Beverly, Mass.-Bids.-The following proposals were re-
ceived on Sept. 24 for the $50,000 4% 1-10-year (serial)

coupon (with privilege of registration as to principal) sewer-

age bonds awarded on that day to Curtis & Sanger of Boston
(V. 87, p. 828):
Curtis & Sanger', Boston___a101,742 Jackson & Curtis, Boston_ 

__100.723

Adams & Co., Boston 101.742 Estabrook & Co., Boston_ _ _ _100.61

E. M. Parnsworth&Co., 1305_101.31 Blake Bros. & Co., Boston_ _100.56

Wm. A. Read & Co., Boston_101.189 Amer. Bank. Co., Boston_ _ 
_100.53

Blodget Merritt&Oe., Bost'n101.187 C. E. Denison & Co., C
leve__100.523

Crocker & Fisher, • Boston_ _100.873 H. W. Poor & Co., Boston
_ _100.315

Parkinson & Burr, Boston_ _100.83 E. H. Rollins & Sons, Boston 100.267

R. L. Day & Co., Boston 100.78 (N. .W. Harris & Co., Boston_100.266

Perry, Coffin & Burr,' Boston100.741
'

4 And accrued interest.

Billings School District (P. 0. Billings), Yellowstone

County, Mont.-Bond Sale.-Woodin, McNear & Moore

of Chicago were the successful bidders for $26,,000 434%
10-20-year bonds offered by this district on Sept. 21. The

price paid was 100.70. A bid of $25,065 was also sub-
n itted by N. W. Halsey &. CO. of Chicago. Bonds are
dated Oct. 1 1908. Interest payable in New York City
at the fiscal agency of the city of Billings..

Bloomdale School District, Wood County, Ohio.-Bond
Sale.-On Sept. 30 the $3,000 5% coupon school-improve-
ment bonds described in V. 87, p. 763, were awarded to
C. G. Knoke of Findlay at 102.546. The bids received
were as follows:
C. G. Knoke, Findlay_ $3,076 _ _$3,076 40 'Hayden, Miller &Co.,01sy.41.(147 00

Mary E. Van Eman,
13loomdale   3,060 00 

IlSeTco. lSedavo. Bank & (.G..

Maturity $300 each six months from April 1 191103 1.01 7to5
Oct. 1 1914 inclusive.
Boissevain, Man.-Debentures Not Sold.-A letter received

by us on Oct. 2 stated that no award had yet been made
of the $15,000 5% 1-30-year coupon electric-lightplant
debenturcs offered on Sept. 15. For description of these
securities see V. 87, p. 69.5.

Bonham, Fannin County, Tex.-Bond Sale.-Thdai city
has sold $32.000 6% refunding water-works bonds dated
July 1 1908. Interest semi-annually in Bonlisun . Ma-
turity July 1 1928, subject to call at any interest-.paying
period. Bonds are tax-exempt.

Brainerd, Minn -Bonds Not Sold.-Up to Sept. 28 no
disposal had yet been made of the $120,000 6%, coupon
water-works and electric-light bonds offered on Aug. 31 and
described in V. 87, p. 428.

Brownsville Borough School District (P,0. Brownsville),
Fayette County, Pa.-Bond Offering.-Proposals will be

received until 3 p. m. Oct. 15 by W. A. Edzrieton, Presi-

dent School Board, for $35,000 04%- gold coupon building

bonds. Denomination $1,000. ,Date Oct. 1 '1908. In-

terest semi-annually at the Monongahela National Bank

in Brownsville. Maturity $10,000 in 19 years $10,000

in 20 years and $15,000 in thirty years. Bonds; are tax-

free. Bonded debt, this issue. Assessed valuation $678,-

250.
Brownwood, Brown County, Texas.-Bond

a meeting of the City Council an election was ordered to vote
for the issuance of $15,000 school-building And $10,000 street-
im provement bonds.
Bryan County School District No. 29, Olda. -Bonds

Offered to Investors.-The Farwell Trust Co. of Chicago

is offering on a 54% basis $1,500 6% bonds of Ohio district.

Denomination $500. Date August. 28 1908. Interest

January and July at the fiscal agency of the State of Okla-

homa in New York City. Maturity July 1 1928:

Buffalo, N. Y.-Bond Sales. for September.-Doring the

month of September bonds aggregating $137,882 l7 were

disposed of to the various sinking funds at par. These.

securities answer to the following description:
$100,000 00 4% bonds for purchasing the old post offloe.site. Maturity

$5,000 yearly on Sept. 1 from 1900 to 1,28 inclusive.

15,511 30 4% monthly local work bonds. Maturity Sept. 1 1909.

22,370 87 4% monthly-local work bonds. Maturity Sept. I 1868.

The above bonds are dated Sept. 1 1908.

Burlington, Vt.-Bond Sale.-This city ea Oct. 1

awarded an issue of $51,000 4% 20-year filtration-plant

bonds to the National Life Insurance Co. of Montpelier

at 100.69.
The bidders were as follows:

Nat. Life Ins.Co., Montp'ller.100.69 'Wm. A. Read & Co., flosto8.10
0.089

Perry, Coffin & Burr, Boston.100.58 !Merchants' National Bask_ _10
0.00

E. fi. Rollins & Sons, Bost_ _100.555 IN. W. Harris & Co., Boston_ 09.52

Merrill, Oldham & Co., Bost_100.28 I

Denon ination $1,000. Date Oct. 1 1908. Interest
semi-annual.

Oanajoharie, N. Y.-Bond Sale.-An issue of $3,500 storm-

sewer bonds was disposed of on Sept. 15 to the Canajoharie

National Bank of Canajoharie at par for 4.20s. Denomina-

tion $500. Date Sept. 15 1908. Interest annual. Ma-

turity $500 each year.

Canton Union Free School District No. 1 (P.-O.-Canton),

N. Y.-Bond Sale.-On Oct. 1 this district awarded $38,000

of an issue of $40,000 4% 1-20-year (serial) high-school

bonds to .G. H. Bowers and W. N. Beard at par. Denom-

inations: $250, $500 and $1,000. Date Oct. 1 1908. In-

terest annually on Dec. 1.

Cass County (P. 0. Fargo), N. D.-Bond Offering.-Pro-

posals will be received until 12 m. Oct. 6 by Arthur G. Lewis,
County Auditor, for the following 6% drainage bonds:

$18,100 for Kinyon Drain No. 19, $1,650 for Noble Exten-

sion Drain No. 20, $6,000 for Osgood Drain No. 21, $16,200

for Gardner Drain No. 22 and $13,000 for Wiser Drain No.

23. Date July 1, 1908. Interest semi-annual. Maturity

part every two years. Certified check for $500 is required.

The amount of bonds to be sold will be reduced by the

amount of assessments paid in cash prior to the date of sale.

Choctaw County School District No. 14 (P. 0. Hugo),

Okla.-Correction.-The an ount of bonds recently awarded

to the Oklahoma Bond & Trust Co. of Guthrie was $1,800

and not $18,000, as first reported. The securities carry 6%

interest and were sold at 100.50. Interest semi-annually

at the fiscal agency in . Nov' York City. Maturity $450 on

July 1 in each of the years 1913, 1918, 1923 and 1928.
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Circleville, Pickaway County, Ohio.-Bond Election.-Anelection will be held Oct. 6 to vote on the question of issu-ing $100,000 30-year sanitary-sewer-system-constructionbonds.
Clayton School District (P. 0. Clayton), GloucesterCounty), N. J.-Bond Sale.-On Sept. 4 the First NationalBank of Woodbury was awarded the $32,800 5% couponschool-building bonds described in V. 87, p. 364, at 102 andinterest. These securities are part of an issue of $40,000.Denominations $500 and $100. Date Aug. 11908. Interestsemi-annually at the First National Bank of Glassboro.Maturity on Aug. 1 as follows: $1,000 in each of the years1909 and 1910, $1,100 in 1911, $1,200 in each of the years1912, 1913 and 1914, $1,400 in each of the years 1915 and1916, $1,500 in each of the years 1917 and 1918, $1,600 ineach of the years 1919 and 1920, $1,800 in 1921, $1,900 in1922, $2,000 in each of the years 1923 and 1924, $2,200 in1925, $2,300 in 1926, $2,400 in 1927 and $2,500 in 1928.Bonds are exempt from all taxes.
Colo Independent School District (P. 0. Colo), StoryCounty, Iowa.-Bond Sale.-The $1,500 school-additionbonds advertised to be sold on Sept. 1 (V. 87, p. 495) havebeen purchased by the Iowa Implement Mutual InsuranceAssociation of Nevada at par for 532s.
Colonic, and Niskayuna (Towns) School District No. 3,Albany and Schenectady Counties, N. Y.-Bond Offering .-Proposals will be received until 12 in. to-day (Oct. 3) byA. T. Blessing, Attorney for the District Trustees, at Nos.5 and 6 Lorraine Block in Schenectady, for $8,000 5% schoolbonds. Denomination $500. Date Aug. 11908. Interestannually in New York exchange at the Citizens' Trust Co.in Schenectady. Maturity $500 yearly on Jan. 1 from 1910to 1925 inclusive. Certified check, cash or bank draft for10% of bonds bid for is required.
Connellsville, Pa.-Bond Sale.-This borough on Sept. 15awarded $47,500 25-year refunding bonds to P. S. Briggs& Co. of Philadelphia as 4 2s. Denomination $500. DateOct. 1 1908. Interest semi-annual. •
Copiah County (P. 0. Hazelhurst), Miss.-Warrant Sale.-We are advised that this county recently sold $20,000 loanwarrants.
Cornelius School District No. 2 (P. 0. Cornelius), Washing-ton County, Ore.-Description of Bonds.-We are advisedthat the $9,000 building bonds the sale of which was reportedin V. 87, p. 52, carry 59% interest, payable annually onDec. 1. Maturity $1,000 yearly beginning one year fromdate. The bonds were purchased at par by local people.
Cortland Union Free School District No. 2 (P. 0. Croton-on-Hudson), N. Y.-Bond Sale.-J. S. Bache & Co. of NewYork City bought $39,000 4.40% school-building-completionbonds on Sept. 25 for $39,029-the price thus being 100.074.Denomination $1,000. Interest annually in January. Ma-turity $4,000 yearly, beginning Sept. 1 1928.
Craig County School Districts, Okla.-Bond Sales.-Thefollowing bonds recently purchased by the Farwell TrustCo. of Chicago are now being offered to investors on a5370 basis:

$1,000 6% School District No. 49 bonds, dated Aug. 13 1908 and dueJuly 1 1923.
5,000 6% School District No. 50 bonds, dated Aug. 1 1908 and dueJuly 1 1928.

Denomination $500. Interest January and July at thefiscal agency of the State of Oklahoma in New York City.
Cumberland, Md.-Bond Sale.-On Sept. 29 $100,000 5%

coupon consolidated consolidated debt bonds were awarded
to C. E. Denison & Co. of Boston at 106.2275. Other bids
for the total issue were as follows:
Kountze Bros., New York_ _105.288 IThird Nat. Bank, Cumb'Pd_ _105.000Inter-State 'frust &Guaranti IN. W. Harris & Co.

' 
N. Y_„ 104.610Co 105.000 !Second Nat. Bank, Cumb'1101-104.000

Denomination $1,000. Date April 1 1892. Interestsemi-annually at the City Treasurer's office. Maturity
April 11922. Bonds are exempt from taxation.
Cuyahoga County (P. 0. Cleveland), Ohio.-Bond Sale.-

On Sept. 30 the $300,000 4 coupon bonds described inV. 87, p. 695, were awarded, it is stated, to Otis & Houghof Cleveland and Seasongod & Mayer.
Dallas County (P. 0. Dallas), Tex.-Bond Sale.-Thefive issues of 4% 5-20-year (optional) bridge-repair bondsaggregating $7,850 registered by the State Comptroller onJuly 3 (V. 87, p. 180) have been sold . Date June 111908.
Dallas Township (P. 0'. R. F. D. No. 5, Bucyrus), Ohio.-Bond Sale.-The $2,000 4% coupon road-improvementbonds described in V. 87, p. 829, were sold on Sept. 26 toJ. 0. Welty at 105.40 and accrued interest. Following arethe bids:

J.O. Welty $2,108 00 'Second N. B., Bucyrus_ __ _$2,059 80Hayden,Miller&Co.,Cleve 2,063 00 'Bucyrus City Bk.,Bucyrus_ 2,050 00Maturity $500 each six months from March 15 1919 toSept. 15 1920 inclusive.
Dayton, Ohio.-Bond Election.-An election will be heldto vote on the issuance of $135,000 4% deficiency bonds.Detroit, Mich.-Bond Sale.-On Sept. 28 the $125,0003 2% 30-year coupon (with privilege of registration) public-sewer bonds, a description of which was given in V. 87, p.829, were awarded to the Detroit Trust Co. of Detroit at101.97-a basis of about 3.395%. Accrued interest, ifany, to be paid by purchaser. A list of the bids receivedfollows:

Detroit Tr, Co., Detroit $127,463 50 IDetroit City Sink. FundA. B. Leach & Co., Chic_ 127,038 00 I Commission N. W. ifaiscy & Co., Chic 126,312 5011. W. Noble & Co., 
Derr & interest

W. E. Moss & Co., Det__ 125,930 00: (for $5,000 bonds)____ $5,068 75
Dickson City School District, Pa.-Bond Offering.-Pro-posals will be received until Oct. 5 for $50,000 5% buildingbonds. Denomination $500. Date Oct. 1 1908. Interestsemi-annual. Maturity $25,000 in 1918 and $25,000 in1928. Certified check for $500 required. These bonds wereoffered but not awarded on Sept. .5. Houck & Benjamin,308 Paul Building, Scranton, Pa.. are attorneys for thedistrict.
East Point, Fulton County, Ga.-Bond Election.-Theelection to vote on the propositions to issue the $50,000water-works system, $20,000 sewerage and drainage-systemand $15,000 electric-light-plant 5% 30-year gold bondsmenitoned in V. 86, p. 1604, will be held on Oct. 28. I ),.-nom illation $1,000. Interest semi-annual.
East Washington (P. 0. Washington), WashingtonCounty, Pa.-Description of Bonds .--We are advised that the$11,000 43% coupon street-improvement bonds awardedon Sept. 15 to the Municipal & Corporations Securities Co.of Pittsburgh at par (V. 87, p. 829) are dated Dec. 1 1908and mature on Dec. 1 as follows: $1,500 in each of the years1923, 1925, 1928 and 1929; $1,000 in 1924 and $2,000 in eachof the years 1926 and 1927. Denomination $100. Inter-est semi-annually at the Citizens' National Bank in Wash-ington. Bonds are tax-exempt.
Elbert County (P. 0. Elberton), Ga.-Bonds Authorized.-The County Commissioners have decided to issue $20,000bridge-construction bonds.
El Centro, Imperial County, Cal.-Bond Election Proposed.-According to reports this place intends to hold an electionto vote on the issuance of $40,000 bonds for aseptic-tank-

sewer system.
El Centro School District, Imperial County, Cal.-Bonds

Voted.-This district voted on Sept.. 7, it is stated, to issue$25,000 school-building and site-purchase bonds.
El Paso, Tex.-Bonds Registered.-The five issue of 5%

bonds, aggregating $500,000, awarded on July 1 to Mason
Lewis & Co. of Chicago. (V. 87, p. 115), were registered bythe State Comptroller on Sept. 16.
Erlanger Graded Common School District No. 32 (P. 0.Erlanger), Kenton County, Ky.-Bond Sale.-The $8,600coupon school-building bonds offered without success onAug. 17 as 5s (V. 87, p. 496) have been sold to the ErlangerDeposit Bank of Erlanger as 5 Interest semi-annual.Maturity twenty years from date, subject to call at any time.
Escondido, San Diego County, Cal..-Bond Sale.-Localpapers report that $14,184 80 sewer bonds were recentlypurchased by Chick, White & Co.
Essex County (P. 0. Newark), N. J.-Bond Sale.-OnSept. 30 the 3431,000 hospital and the $200,000 park 4%40-year gold coupon bonds described in V. 87, p. 764, wereawarded to the Illinois Trust & Savings Bank and Mason,Lewis Sc. Co., both of Chicago, at their joint bid of 101.11

and accrued interest-a basis of about 3.946%. •
Illinois Tr. &Say. Bk and Mason, Lewis & Co., Chicago (101.11)5063358:100041 5100J. S. Rippel, Newark (100.65) 
N. W. Halsey & Co., New York (100.58)  634,667 10Kountze Bros., New York (100.5-16)  634,445 89American Insurance Co. (101 for $100.000 bonds)  101,000 00

Fannin County (P. 0. Bonham), Texas.-Bond Sale.-
The $1,900 4% 5-10-year (optional) court-house-repair
bonds registered on August 10 by the State Comptroller
(V. 87, p. 496) were bought on that day by the Fannin
County Permanent School Fund at par. Date June 22
1908. Interest annually on April 10.

Fayetteville, Cumberland County, No. Caro.-Bond
Sale.-Reports state that the $100,000 5% 30-year sewerand street-improvement bonds mentioned in V. 871 p. 560,were disposed of on Sept. 23 to Spitzer & Co. of Toledo at
102.50-a basis of about 4.842%.
Fort Plain, N. Y.-Bond Sale.-On Sept. 24 $25,000 5-

year street-paving bonds were awarded to the First National
Bank of St. Johnsville at par for 4.25s. Following are thebids:
First National Bank, St. Johnsville (for 4.25s) -----------------------parN. W. Harris & Co.. New York (for 4.30s) 100.156

_
Isaac W. Sherrill, Poughkeepsie (for 4.318) W. J. Hayes & Sons, Cleveland (for 4.40s)__ _ _ _15C002.08
Denomination $1,000. Date Oct. 1 1908.
Fort Wayne School City (P. 0. Fort Wayne), Ind.-Bond

Offering.-Proposals will be received until 8 p. m. Oct. 26
by the Board of School Trustees, Ernest W. Cook, President,
James H. Fry, Secretary and Anselm Fuelber, Treasurer,
for $80,000 4% coupon school-building and improvement
bonds. Authority an Act of the General Assembly ap-
proved March 9 1903 as amended by an Act approved
March 7 1907. Denomination $1,000. Date Nov. 1 1908.
Interest semi-annually at the United States Mortgage &
Trust Co. of New York City. Maturity $8,000 yearly onNov. 1 from 1909 to 1918 inclusive. Certified check for$1,000, payable to the "School City of Fort Wayne," isrequired. Delivery on or before Nov. 1 1908. Thesesecurities take the place of the $100,000 bonds disposedof on Sept. 14 (V. 87, p. 765), which sale was never con-summated.
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Framingham, Mass.-Bond Sale.-This town on Oct. 1
awarded the $40,000 4% 1-20-year (serial) coupon school
bonds described in V. 87, P. 829, to E. M. Farnsworth &
Co. of Boston at 103.34-a basis of about 3.615%.

Fruitvale School District, Kern County, Cal.-Bond
Offering.-Proposals will be received until 10 a. m. Oct. 10
by H. A. Jastro, Charman Board of Supervisors, (P. 0.
Bakersfield) for $3,000 5% bonds. Denomination $500.
Interest annually on Dec. 30. Maturity $500 yearly be-
ginning two years from date. Deposit of 10% required.

Galion, Ohio.-Bond Oflerings.-Proposalsiivill be received
until 12 in. Oct. 5 by Charles Hetrick, City Auditor, for the
following 43'2% coupon bonds:
$13,639 West Main Street paving assessment bonds. Denomination $500,

except one bond of $639. Dat S pt. 1 1908. Maturity $639 on
on March 1 1910 and $1,000 yearly on March 1 from 1911 to 1923
inclusive.

56,000 sewer and disposal-plant bonds. Maturity $3,000 yearly on Sept.
from 1909 to 1920 inclusive and $2,000 on Sept. 1 1927.
ity Section 282350, Revised Statutes.

21,235 West Main Street improvement assessment bonds. Maturity
$2,000 yearly on March 1 from 1910 to 1919 inclusive and $1.235
on March 1 1920. Denomination $500, except one bond of $235.

The above bonds are dated Sept. 1 1908. Interest semi-
annually at the City Treasurer's office. Bid to be made
on each issue separately and be accompanied by a certified
check on some Galion bank for 5% of bonds bid for, payable
to the City Treasurer. Bonds to be delivered within 10 days
from the tune of award: Accrued interest to be paid by
purchaser.

Galveston County Drainage District No. 1, Tex.-Bonds
Voted.-A canvass of the vote cast at the election held
August 29 to determine whether "Drainage District No. 1
of Galveston County" should be established and bonds
issued for the maintenance and construction of said dis-
trict shows that 61 electors were in favor of the propo-
sition and 3 against the same.

Garfield, N. J.-Bond Offering.-Proposals will be received
until 8 p. m. Oct. 6 by Geo. H. Wright, Borough Clerk,
for $50,000 5% coupon or registered funding and water-
works bonds. Denomination $500. Date Oct. 1 1908.
Interest semi-annually at the First National Bank of Gar-
field. Maturity $25,000 on Oct. 1 in each of the years 1928
and 1938. Bonds are exempt from taxation. Certified
check on an incorporated State or national bank or trust
company for $1,000, payable to the "Borough of Garfield," is
required. The legality of these bonds will be approved
by Adrian D. SulliVan, Borough Attorney, a copy of whose
opinion will be delivered to the purchaser. Official circular
states there is no litigation pending or threatened affecting
the legality of these bonds; also that there has never been
any default in the payment of principal or interest.

Glen Ridge School District (P. 0. Glen Ridge), Essex

County, N. J.-Bond Offering.-Proposals will be rk.e,iVk d

until 8 p. in. Oct. 6 by S. Raymond Roberts, Clerk Board of

. Education, for $18,000 43% coupon school bonds. De-

nomination $500. Date Sept. 1 1908. Interest semi-

annually in New York exchange at the Bank of Montclair

Maturity $3,000 yearly on Sept. 1 from 1928 to 1932 in-

clusive and $1,500 on Sept. 1 in each of the years 1933 and

1934. Bid to be made on printed form furnished by Board

of Education and accompanied by a certified check for 2%

of bonds bid for, made payable to the "Glen Ridge Board

of Education." Purchaser to pay accrued interest. Bonds

to be delivered on Oct. 12 1908. The genuineness of these

bonds will be certified to by the Columbia Trust Co. of

New York City.
The official notice of this bond offering will be found among

the advertisements elsewhere in this Department.
Green Township, Mahoning County, Ohio.-Bond Offer-

ing.-Proposals will be received until 10 a. iii. Oct. 10 by
C. C. Pettit, Township Clerk (P. 0. Greenford), for $3,500
5% coupon school-house-improvement bonds. Interest
semi-annually at the Township Treasurer's office. Ma-
turity $500 each six months from April 15 1909 to April 15
1912 inclusive. This township has no debt at present.
Assessed valuation $800,000.
Hamilton, Ohio.-Bond Sale.-Tho Miami Valley National

Bank was the successful bidder on Sept. 28 for the two issues
of 4 1-10-year (serial) sanitary-sewer coupon assessment
bonds aggregating 84,064 62, described in V. 87, p. 632.
The price paid was $4,076 62 (100.295) and accrued interest.

Harrisburg, Pa.-Bond Offering.-Proposals will be
received until 2 p. m. Oct. 9 by Henry W. Gough', City
Comptroller, for $254,800 4% coupon bonds. Denom-
inations $1,000 and $100. Date Sept. 1 1908. Maturity
$36,400 yearly on August 31 from 1926 to 1932 inclusive.
Bid to be made on a printed form furnished by the City
Comptroller and be accompanied by a certified check for
2% of bonds bid for, made payable to the City Treasurer.
Delivery on or about Nov. 2 1908. Purchaser to pay
accrued interest. Bonds will be certified as to their gen-
uineness by the United States Mortgage dr Trust Co. of
New York City and the legality approved by John G. John-
son of Philadelphia, a copy of whose opinion will be belivered
to the purchaser. Interest semi-annually at the office of
the City Treasurer.

Hattiesburg, Perry County, Miss.--Bond Sale.-It is
stated that arrangements have been made With Weil, Roth
& Co. of Cincinnati for the sale of the 870,000 bonds men-
tioned in V. 87, P. 431. As already reported by us, $20,000
of this issue will be used to refund a like amount of sewer
bonds, while the remainder will be issued to take up a floating
debt on which a high rate of interest is now being paid.

Haverhill, Mass.-Temporary Loan.-A loan. of $45,000
maturing in three months has been negotiated with Bond &
Goodwin of Boston at 3.08% discount. .
Hebron School District (P. 0. Hebron), Neb.-Correction.

-Owing to a typographical error in last week's "Chronicle."
we were made to say that the amount of bonds disposed of
on Sept. 21 was $200,000. The correct amount of this issue,
however is $20 000.
Herkimer, N. Y.-Bond Sale.-W. N. Coler dr Co. of

New York City advise us that they purchased about Sept. 10
the 550,000 4% 1-25-year (serial) coupon paving bonds
offered (V. 87, p. 431) on August 17. The price paid was
par and accrued interest. Denomination. $1,000. Date
July 1 1908. Interest semi-annual.
Herington, Dickinson County, Kan.-Bonds Voted.-A

proposition to issue $30,000 5% 25-year water and light-
extension bonds carried by a vote of 213 to 53 at an election
held Sept. 24.
Holly, Colo.-Bond Sale.-The $40,000 6% 15-year

water-works bonds for which bids were asked until Sept. 22
(V. 87, p. 765) were awarded to Wm . E. Sweet & Co. of
Denver at 95.
Hopkinton, Mass.-Temporary Loan.-This town has

borrowed $5,000 from Loring, Tolman & Tupper of Boston
at 3.58% discount. Loan matures March 12 1909.

Hudson County (P. 0. Jersey City),. N. J.-Bond Sale.-
On Oct. 1 the five issues of 43-% bonds, aggregating$871,000.
described in V.87, p.765, were awarded to N. W. Harris
& Co. of New York City at 107.178 "for all issues". The
bids were as follows,

N. W. Harris & Co., New York (for all issues) - -

$800,000
30-year
bonds.

$16,000
20-year
bonds.
107.178

$55,000
10-year
bonds.

105.98 103.75J. S. Rlppel, Newark 102.2.3
O'Connor & Kahler, New York 105.887 104.68 102.58
Wm. A. Read & Co., New York 105.62 104.17 102.03
Commercial Trust Co., Jersey City 105.329 104.21 102.21
Blodget, Merritt & Co., Boston 104.745 103.295 101.125
Farson & Son, New York (for all issues) 105.60
A. B. Leach & Co., New York (for all issues)  105.287

  104.954Kountze Bros., New York (for all Issues)
Jerusalem, Monroe County, Ohio.-Bonds Not Sold.-

tip to Sept. 26 no purchaser had yet been found for the
$4,400 4% 20-year street-improvement bonds offered on
Sept. 10 and described in V. 87, p. 633.
Jewett, Harrison County, Ohio.-Bond Offering.-Pro-

posals will be received until 12 m. Oct. 6 by 0. W. Low-
miller, Village Clerk, for $1,650 5% street-piking bonds.
Authority Sections 2835, 2836 and 2837, Revised Statutes.
Denomination $150, except one bond of 8450. Date
Dec. 1 1908. Interest March 1 and Sept. 1 at the Jewett
Bank of Jewett. Maturity $150 each six months from
March 1 1909 to Sept. 1 1912 inclusive and $450 on March 1
1913. Certified check for $200 is required.
Kansas City, Mo.-Certificate Sale.-The Secretary of the

Park Commissioners informs us that $12,768 74 of the
$48,070 67 park fund certificates, Series "S" offered on
Sept. 14 (V. 87, p. 696) were disposed of at 105 and accrued
interest to Edwin C. Johnson of Kansas City. Maturity
part yearly from one to twenty years inclusive.
Kewaunee, Wis.-Bond Offering . -Proposals will be re-

ceived until 7:30 p. in. Oct. 6 by 0. H. Bruexnmer, Mayor.
for $20,000 5% coupon lighting-plant-installation bonds.
Date Aug. 1 1908. Interest semi-annually in Kewaunee.
Maturity $1,000 yearly on Aug. 1 from 1909 to 1928 inclusive.
Bonds are exempt from taxation. Certified check for $300,
payable to the City Treasurer, is required.

Key West, Monroe County, Fla.-Bond Sale.-We have
just been advised that on March 1 $38,500 8% bonds were
sold for the purpose of redeeming outstanding warrants.
They mature in ten years but are subject to call at any time.

Klickitat County School District No. 66, Wash.-Bond
Sale.-This district sold $4,500 5% 5-10-year (optional)
school-house bonds on Sept. 19. The securities were
bought by the State of Washington at par. Denomination
$500. Date Dec. 11908.

Kutztown, Berks County, Pa.-Bonds Voted.-The ques-
tion of issuing $7,000 4% borough and fire-hall bonds was
favorably voted upon Sept. 5. The vote was 148 to 136.
Securities are free from State tax. Details of bonds and
date of offering not yet determined.

Le Flore County School Districts, Okla.-Bond Sales.-
The following bonds were recently purchased by the Farwell
Trust Co. of Chicago:
$5,000 6% School District No. 4 bonds dated June 1 1908 and due $500

yearly on Jan. 1 from 1919 to 1928 inclusive.
8,000 6% School District No. 20 bonds dated April 1 1908 and due

Jan. 1 1928.

Denomination $500. Interest January and July at the
State of Oklahoma fiscal agency in New York City. The
above securities are being offered to investors by the Farwell
Trust Co. on a 0(170 basis.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



892 THE CHRONICLE Lxxxvii.

Los Angeles County (P. 0. Los Angeles), Cal.-Bond
Award Rescinded.-The Board of Supervisors. on Sept. 25
passed a resolution rescinding the award of the $3,500,000
road bonds disposed of at private sale to the syndicate headed
by J. H. As' arns & Co. and the Los Angeles Trust Co., both
of Los Angeles. See V. 87, p. 831. This action was taken
by the Supervisors after they had received a letter from the
Los Angeles firms mentioned above Stating that the syndi-
cate was willing to release the county from the acceptance
of their bid.

Madison, Dane County, Wis.-Bond Sale.-The $30,000
park and the $25,000 market 4% 20-year coupon bonds
described in Y. 87, p. 766, were sold on Sept. 25 to E. H.
Rollins & Sons of Chicago at par, less $390 for blank bonds
and legal expenses. The bids were at par less the following
commissions for blank bonds and legal expenses:
E. H. Rollins &  $3901Devitt, Tremble & Co  $825A. B. Leach & Co   611 N. W. Halsey & Co  997MacDonald, McCoy & Co   690 Rudolph Kleybolte Co., Inc_ _1,606
A bid at "par lees 3% commission" was also received from

Wollenberger & Co. The above bidders are all Chicago
firms.

Manchester, Conn.-Correction.-According to advices re-
! ,ceived from Merrill, Oldlitun & 'Co. of Boston, the amount
Of ,4% 1-23-year (serial) refunding bonds purchased by them
at par on Aug. 20 was $115,000 arid not $150,000, as re-
ported in Y. 87, p. 831. Denomination $1,000., Date May
1 1906 . Interest sem i-annual .
Matagorda County (P. 0. Bay City), Tex.--Bond Sale.-

The County Treasurer writes us that the $1,999 4% 20-year,
eeurtAiouse-repair bond's registered by the State Comp-L.
troller On August 12 (V.137„p. 497) were awarded on July 29'
to the Matagorda County Permanent School Fund at par.
Date of bonds April 10 1908. IntLr..st annual.
Medina, Orleans County, N. Y.-Bond Offering .-Pro-

•, posals will be received until 8 p. in. Oct. 9 by Frank J.
Kearney, Village Clerk, for $30,000 registered village-hall..
construction bonds at not exceecing 5% interest. De-
nomination $1,000. Interest annually Aug. 1. Maturity
•$2,000 'yearly on Aug. 1 from 1913 to 1927 inclusive. Cer-
tified check (or cash) for 5% of bonds, payable to the Village
Treasurer, is required. Bonds to be delivered within ten
days from date of sale. These bonds were offered without
SUCeesti (V. 86, p.. 1426) on May 26. Interest payable at
the Union Bank in Medina. Bonds are exempt from all
taxes. -

Mercer County (P.O. Celina), Ohio.-Bond Offering.-Pro-
posals will be received until 10 a. in. Oct. 10 for $21,000 432%
coupon "Mercer County Pike" ;bonds. Authority Title 7,
Chapter 8, Revised Statutes, and amendments thereto.
Denomination $500. Date Nov. 1 1908. Interest payable
semi-annually at the County Treastirer's office. Maturity
$2,000 on Nov. 1 from 1909 to 1916 Inclusive and $2,500 on
Nov. 1 1917 to 1918 inclusive. Eaelt bid must be accom-
panied by a deposit of $100 in money. T. A. Weis is County.
Auditor.

Miamisburg, Montgomery County, Ohio.-Bond Offering.-Proposals will be received until 12 ni . Oct. 10 by Chas. F.Eck, Village. Clerk, for $8,760 4% coupon Central Ave.improvement bonds. Authority Section 2835, RevisedStatutes, and of Section 95 of Municipal Code of Ohio.Denominatien $876. Date Sept. 15 1908. Interest sen-1-
annually at the First National Bank of Miamisburg. Ma-
turity $876 on Sept. 15 from 1909 to 1918. Certified check
on a national bank for 3% of bid, payable to the Village
Treasurer, is required. Purchaser to pay accrued interest.
Midland, Pa.-Bond Sale.-An issue of $30,000 5%

sewer bonds was awarded on Aug. 31 to C. E. Denison &
Co. of Boston. Denomination $500. Date Sept. 1 1908.
Interest semi-annual. Maturity part yearly from 1909 to
1928 inclusive.

Milwaukee, Wis.--Bond Sale.-On Sept. 29 the $200,000
East Water Street bridge and the $200,000 garbage 4%
coupon bonds were awarded to the Northwestern Mutual
Life Insurance Co. at 100.05, while the $280,000 4% coupon
school bonds were awarded to the Wisconsin National Bank
and the First National Bank, both of Milwaukee, at their
joint bid of 100.10. Five per cent of the bonds matures
each year. See V. 87, P. 766, for a description of these
securities.

Minerva, Stark County, Ohio.-Bond Offering .-Proposals
will be received until 12 in. Oct. 19 by A. H. Freed, Village
Clerk, for $3,500 5% water-supply-tank bonds. Authority
section 2835, Revised Statutes. Denon ination $500. Date
Sept. 11908. Interest semi-annual. Maturity $500 yearly
on Sept. 1 from 1912 to 1918 inclusive. Certified check for

• $100, payable to the Village Treasurer,.is required. Pur-
chaser to pay accrued interest.

Minneapolis Minn.-Bonds Delivered.-We are advised
that the $250,00 0 sewer bonds declared valid by the State
Supren c Court on July 24 (V. 87, p. 300) were delivered
to E. H. Rollins & Sons of Chicago on Sept. 12. As already;stated, the bondswere awarded to that firm in May but were
refused by them pending the 'decision mentioned above.
Bonds Authorized.-A resolution authorizing the issuance

of $110,200 .bonds to purchase:voting machines was passed
at a meeting of the City Connell held Sept. 25.

Montclair, Essex County, N. J.-Bonds Authorized.-The
Town Council has passed an ordinance authorizing the issu-
ance of $145,000 4% coupon school bonds. . Denomination
$1,000. Date Oct. 1 1908. Maturity Oct. 1 1938.
Morden, Man.-Debenture Sale.-On Sept. 10 the $6,-

404 96 5% local-improvement debenttires described in
V. 87, p. 633, were awarded to the Occicental Fire Insurance
Co. of Manitoba at 95.238. Following are the hies:
Occidental Fire Insurance A. E. Ames & Co.. Toronto $5,750 00
Co. of Manitoba $6,100 00 Ontario Securities (Jo  5,627 00National Trust Co  5,767 66
G. A. Stimson & Co. of Toronto asked for an option on

the debentures at 95. Maturity part yearly on Dec. I from
1908 to 1927 inclusive.

Nelson, B. 0.-7-Debenture Sa/e.-,The Dominion Securities
Corporation, Ltd., of Toronto, was recently awarded $85,000
5% 20-year electric-light-debentures.
New Albany, Ind.-Bid Rejected.-According to reports

a bid of 90 was received from W. A. Kirkpatrick of Bloom-
ington, Ill., for $38,000 6% street-improvement bonds re-
cently offered for sale. This olrer Avns rejected. '
Newburg (P. 0. Cleveland), Ohio.-Bond Offering.-Pro-

posals will be received until 12 in. Oct. 5•13y Joseph Moore,
City Auditor, for $4,600 4% Shale Street sewer-improve-
ment bonds. Interest payable semi-annually at the SuperiorSavings & Trust Co. of Cleveland. Maturity $1,000 on Oct. 1
from 1909 to 1912 and $600 in 1913. 'Certified check for 5%of the bonds bid for, payable to the City Treasurer, is re-
quired.
,,New Hanover County (P. 0. Wilmington), N. 0.-Bonds
Voted .-On Sept. 24 this county voted tO issue the $50,000
road-improvement and bridge-buileing -bonds mentioned
in V. 87, p. 433.
New York City.-Bond Sale.-The following bonds for

various municipal purposes were sold to the sinking fund
during September:
Purpose- Rate. nifliU ritU. Amount.

Various municipal purposes (corporate stock)___ 3 1957 $100,000
Various municipal purposes (corporate stock) __ 3 1951 100,000.
Various municipal purposes (corporate stock)..-.. 3 1951 100,000'

Total $300,000
The following revenue bonds (temporary securities) were

also issued:
Istereii.Revenue bonds, current expenses  2

Revenue bonds, current expenses  2 n
Revenue bonds, current expenses    2%
Revenue bonds, current xpenses  2 %Revenue bonds, current expenses  2 %
Revenue bonds, special  3Revenue bonds, special  23i

•

Amount.
$2.000,000

200,000
8,000,000
1,000,009
2,000,000
200,000
60.000

Total  $13,460,000
In V. 87, p. 831, we reported the sale of $10,000,000 of

the .23'% revenue bonds mentioned above.
New York State.-Bond Sale.-On Sept. 26 Coin ptroller

Glynn disposed of the $5,000,000 3% 50-year gold coupon
or registered canal-improvement bonds described in V. 87
p. 633, to twenty bidders at prices ranging from 100 to 105.
The bonds were sold for, a total premium of $14,445 90,
snaking an average price of 100.2889-a basis of about
2.989%. The issue was oversubscribed three times, twenty-
four bids being received in all. The award was made as
follows:
Alfred Blum, New Manhattan Trust c..,% $60,000_ _100.30
York City  $10,000._105. New York City__

Maxt.Sand, New 9,000._101.78 WIlazsbgivay
York   

Lnffrookyn:_ 500.000_ .100

J. S. Bache & cO.,l 500,000__101.29 sGtuaatreaonftyNeTwrtisytore::

266,000__100
New York City..  500,000.._100.79 New York City__ 300.000__100National Commercial
Bank, Albany  50.000_101.125 Farmers'co  N.Iy.oa. ncity

Malden Lane Savings

America, N.Y.('ityj 100,000.._100C ollnemwe rIctloarikTrcuiry e_
Citizens Trust 

NT.rusY.tCcitoy.; 10,000-A01

Fredonia  

 Queen Ins, Co. 
_lir.) 100.000_ _ loo

Thos. B. Lockwood. 100.000__100Buffalo   

15,000_100.50

10,000_..100.50 Albany Trust Corn-I
The Home Insurance 100,000-100.3 5 pony, Albany  100.000__100

50.000_
Comp'y New York 100,000._100.25 Nassau Trust Co.,
City   100,000.._100.125 Brooklyn   _100

_
United States Mort- 500,000.._100.13 Agricultural Ins. Co.,
gage & Trust Corn- 500,000_100.10 Watertown  25,000 ..100
pany, New York
City 

500,000__100.07 Bapnokrt7NI. yIammonds-
  500,000._100.04 port, Hammonds- 5,000__100

Among the unsuccessful bidders were 'Willitun A. Read
& Co. of New York City. Their offer was 100.133 for "all
or none " of the issue. There were also bids aggregating
$540,000 which were rejected because of the non-con,pdance
with the requirements as to the deposit with the bid.
North Hatley, Quebec.-Debentures Voted.-The election

held Aug. 28 resulted in favor of the proposition to issue the
$20,000 a% 25-year water-supply debentures mentioned in
V. 87, p. 498. •
Norwich, N. Y.-Bond Sale.-The Chenango National

Bank of Norwich was the successful and only bidder on
Sept. 30 for the $20,000 4% 4-13-year (serial) 'coupon or
registered fire-house-repair bonds described in V. 87, p. 832.
The price paid was par and accrued interest.
North Dakota.-Bonds Purchased by the State during

July and August.-We are tul vised that the following-
described bonds, aggregating $131,550, were purchased by
the State of North Dakota with endowment funds of educa-
tional institutions during the months of July and August,
"all such purchases having been made direct from the
municipalities and school districts issuing same and all
bearing 4% interest and bought at par." "No purchase
subject to call."
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Adams County-$7,000 bonds dated July 1 

1908 and maturing July 1

1928.
Adams County School District No. 1-$7,500 

bonds dated April 1 1908

and maturing April 1 1918.
Beck School District No. 52, Ward County

-11,600 bonds dated July 1

1908 and maturing July 1 1923.
Binford Special School District No. 23, Griggs 

County-$7,450 bonds

dated July 1 1908 and maturing July 1 1
928.

Bottineau School District No. 1, Bottineau County-$12,000 bonds

dated Aug. 1 1908 and maturing Aug
. 1 1928.

Bowman County School District No. 9-11,500 b
onds dated Aug. 1 1908

and maturing Aug. 1 1923.
Carrington Special School District No. 10, Foster County

-16,000 bonds

dated Feb. 1 1908 and maturing Feb. 1 192
8.

Cowan School District No. 62, Morton County-$
700 bonds dated July

1008 and maturing July 1 1923;
Dogden School District No. 82, McLean Count

y-15,000 bonds dated

July 1 1908 and maturing July 1 1918.

Eckelson School District No. 45, Barns County-1
2,500 bonds dated

Aug. 1 1908 and maturing Aug. 1 1928.

Grand View School District No. 121, Ward County-15
00 bonds dated

Aug. 1 1908 and maturing Aug. 1 1918.
Kenmare School District, Ward County-$500 bonds dated June 1 1908

and maturing June 1 1928.
KuIm Special School District, La Moure County-13,000 bonds 

dated

Aug. 1 1008 and maturing Aug. 1 1928.
Lansford School District No. 35. Bottineau County-18.800 bonds dated

June 1 1908 and maturing June 1 1928.

Loma School District, Cavalier County-13,000 bonds dated Ap
ril. 1

1908 and maturing April 1 1928. •
Lone Free School District No. 34, Benson County-1800 bonds 

dated

April 1 1908 and maturing April 11928.
Nebo School District No. 8, Oliver County-1800 bonds date

d Aug. 1

1908 and maturing Aug. 1 1918.
Olin School District No. 51, Morton County-$800 bonds d

ated Aug. 1

1908 and maturing Aug. 11918.
Oriska School District No. 13, Barnes County-17,000 

bonds dated

July 1 1908 and maturing July 1 1918.
Overly Special School District No. 44, Bottineau County

-$9,000 bonds

dated July 1 1908 and maturing July 1 1928.
Plain School District No. 71, Ward County-$600 bonds 

dated Aug. 1

1908 and maturing Aug. 1 1018.
Roscoe School District, La Moure County-14,000 bon

ds dated July 1

1908 and maturing July 1 1918.
Rosebud School District No. 21, Dickey County

-11,000 bonds dated

Aug. 1 1908 and maturing Aug. 1 1018.
Sheyenne School District No. 12, Eddy County

-310,000 bonds dated

March 1 1908 and maturing March 1 1928.
Tolley Special School District No 138. Ward County-$3,900 bonds

dated July 1 1908 and maturing July 1 1928.

Ulrich School District No. 57, McLean Count
y-81,300 bonds dated

Aug. 1 1908 and maturing Aug. 1 1923.

Valle School District No. 77, Ward County
-11,800 bonds dated Aug. 1

1908 and maturing Aug. 1 1918.
Walhalla School District No. 27, Pembi

na County-13,000 bonds dated

Aug. 1 1908 and maturing Aug. 1 1918.

Webster School District No. 10, Ra
msey County-$6,000 bonds dated

Aug. 1 1908 and maturing Aug. 1 1928.

Williams County School District No
. 9-31,500 bonds dated June 1

1908 and maturing June 1 1918.

Oakwood, Ohio.-Bond Of fering .-Proposals will be re-

ceived until 12 m. Oct. 10 by H. E. Parrott, Village Clerk
,

for $2,500 5%. storm-water-sewer-construction bonds. Au-

thority an Act of the General Assembly passed April 28 1902.

Denomination $100. , Date Sept. 15 1908. Interest semi-

annually at the Teutonia National Bank in Dayton. Ma-

turity on Sept. 15 as follows: $1,100 in 1913 and $200 yearly

from 1914 to 1920 inclusive. Certified check on a national

bank for 5% of bonds bid for, made payable to the Village

Clerk, is required. Purchaser to pay accrued interest.

Okotoks, Alberta.-Debentures Withdrawn from the Market.

-The $5,000 6% coupon debentures, proposals for which

were asked until Sept. 1 (V. 87, p. 433), have been with-

drawn from the market.

Orange County (P. 0. Santa Ana), Cal.-Bond Election.-

According to reports, the question of issuing $60,000 4%%

20-year hospital and farm bonds will be voted on Nov. 3.

Orillia, Ont.-Description of Debentures.-The $10,000

43,6% collegiate building 20-year debentures awarded to

W. A. MacKenzie & Co. of Toronto on August 3 for 96.58

(V. 87, p. 767) arc dated August 3 1908. Interest semi-

annual.
Palo Pinto County Common School District No. 10, Tex.-

Bonds Registered.-School-house bonds to the amount of

$1,200 were registered on Sept. 17 by the State Comptroller.

They carry 5% interest and mature in twenty years, but are

subject to call after fifteen years.
Park City (P. 0. Knoxville), Knox County, Tenn.-

Bond Sale.-The four issues of 5% 30-year improvement

bonds, aggregating $105,000, offered without success on

August 25 (V. 87, p. 634) have been bought, it is stated,

by the Knoxville Banking & Trust Co. of 
it

at

102 and accrued interest-a basis of about 4.873%.
Parnassus Scnool District (P. 0. Parnassus), Westmore-

land County, Pa.-Description of Bonds.-The $8,500 5%

school-building bonds recently sold to Darr, Luke & Moore

of Pittsburgh (V. 87, p. 832), are in denomination of $500

each and are dated Oct. 1 1908. Interest semi-annual.

Bonds are exempt from State tax.
Parry Sound, Ont.-Debenture Of tering .-Proposals will

be received until Oct. 5 by E. E. Armstrong Town Clerk,

for $16,000 5% school-building debentures. Interest annu-

ally in December at Parry Sound. Maturity part yearly on

Dec. 15 for thirty years. Debentures are tax exempt.

Pasade,na, Los Angeles County, Cal.-Bonds Defeated.-

The election held Sept. 24 resulted in the defeat of the propo-

sition to issue the 4 2% 40-year bonds mentioned in V. 87.
p. 767. The vote was as follows, two-thirds majority being
necessary to carry: 1,942 "for," to 1.024 "against" $790,000
water-supply bonds; 2,266 "for" to 1,208 "against" $120,000
water-supply bonds; 2,113 "for" to 1,350 "against" $55,000
water-supply bonds; 2,236 "for" to 1,204 "against" $160,000
water-plant-in proven ent bonds; 2,155 "for" to 1,227

"against" $24,000 garbage-cren atory bonds and 2,118 "for"

to 1,299 "against" $50.000 "Tournan ent Park" bonds.
Perkasie School District (P. 0. Perkasie), Pa.-Bond

Sale.-On Sept. 12 the $3,500 4% coupon school-building

bonds described in V. 87, p. 698, were awarded as follows:
•

Amount. Maturity. Purchaser. Price.

/400 Oct. 12 1926 First National Bank 5412 OS

200 do do
200 do do 

Carey N. Harr  206 50

  206 20200 do do 
James Bergey  206 55

400 Oct. 12 1927 Cadreoy N.d llo arr 412 40

do do200 206 20

200 do do 
Ida Mott 

200 do do 
Carey 0. N. Harr  206 35
Abram M. Bean  206 30

300 Oct. 12 1928 Carey N. Harr  
230069 563

200 do do
200 do do Council 0. U. A. M 

Harry Neamand    206 40

200 do do do do   206 40

400 Oct. 12 1929 W. E. Sivacool  412 80

200 do do H. R. Trauger  206 70

With the exception of H. R. Trauger of Tohickon, all

bidders are from Perkasie.

Pleasant Hill, Miami County, Ohio.-Bond Sale.-The

$16,000 5% coupon water bonds described in V. 87, p. 832,

were bought on Sept. 28 by the Mansfield Savings Bank of

Mansfield at 103.156 and accrued interest. Maturity $500

on March 11909, $500 yearly on Sept. 1 from 1910 to 1920

inclusive and $500 each six months from March 1 1921

to Sept. 1 1930 inclusive.
The bids received were as follows:

Mansfield Savings Bank, Dayton Savings & Trust

Mansfield$16,800
 oo 117,505 00 Co., Dayton 

Ballo. Scott & Co., Colum. 17,145 50 Pleasant Hill Banking
 Co.,

W. J. Hayes & Sons, Ciev. 17,041 00 Pleasant /1111  16,745 00

Hayden, Miller 40Co.,Clev. 17,087 00 Well, Roth & Co., Clnc  16,720
 00

Otit. & Hough, Cleveland.. 17,040 00 First National Bank, C
iev. 14.634 00

Security Savings Bank & W. R. Todd & Co.. Clue  16.500 00

Trust Co., Toledo  16,810 00

Pittsburgh, Pa.-Bond Ordinances Approved.-Papers

state that the Mayor on Sept. 30 approved ordinances pro-

viding for the issuance of bonds to the amount of $4,430,000,

while he vetoed ordinances providing for the issuance of

$1,700,000 bonds. It is further stated that the bonds

approved will be issued for bridges, water-improvements

and rubbish-disposal plants, while those vetoed were for

a new market house and a new reservoir.

Plymouth County (P. 0. Plymouth), Mass.-Notes
Awarded in Part.-This county has disposed of part of the
$60,000 notes offered without success (V. 87, p. 498) on
August 17. i

Pocatello Independent School District No. 1 (P. 0. Poca-
tello), Bannock County, Idaho.-Bond Sale.-On Sept. 14
A. B. Leach & Co. of Chicago purchased the $15,000.10-20-
year (optional) heating-plant bonds described in V. 87, p.
498, at 101.28 for 5s-a basis of about 4.837% to the op-
tional date and about 4.90% to full maturity.

Pontotoc County School District No. 33, Okla.-Bond
Sale.-An issue of $2,500 6% 20-year bonds of this district
was recently purchased by the Farwell Trust Co. of Chicago.
Denomination $500. Date July 1 1908. Interest January

and July at the fiscal agency of the State of Oklahoma in

New York City.
Port Chester N. Y.-Bond Offering.-Proposals will be

received until 8 p. m. Oct. 5 by Clement D. Camp, Village
Clerk, for the following bonds: •
$31,825 47 454% South Main Street paving bonds. Denomination $1,000,

except one bond for 1825 47.
13,146 78 434% Highland Street and Locust Avenue paving bonds. De-

nomination $1,000, except one bond for $146 78.

12,136 80 434% Locust Avenue macadamizing bonds. Denomination
$1,000, except one bond for $136 80.

8,165 25 5% Willett Avenue macadamizing bonds. Denomination

$1,000, except one bond for $165 25.

6,545 38 5% Horton Avenue paving bonds. Denomination 11,000
except one bond tor $545.38

5,323 20 5% Willett Avenue paving bonds. Denomination $1,000.
except one bond for $323 20.

5,215 00 5% Rings Park Sewer District gold bonds. Denomination
$500, except one bond for 1215.

5,116 65 5% Haseco Avenue macadamizing bonds. Denomination
$1,000, except one bond for $116 65.

3,784 84 5% Midland Avenue paving bonds. Denomination $500,
except one bond for 1264 84.

2,148 44 5% Factory Place paving bonds. Denomination $500, ex-
cept one bond for $146 44.

2,109 56 5% Buikley Avenue macadamizing bonds. DenomlnatIca.
1500, except one bond for 1109 66. 4:

2,021 14 5% Parker Street macadamizing bonds. Denomination
1500, except one bond for $21 14.

1.970 04 5% Fox Island Road Sewer gold bonds. Denomination
1500, except one bond for 1470 04. 4

1,227 99 5% Maple Place macadamizing bonds. Denomination $500,
except one bond for $227 99.

The above bonds are all dated Nov. 1 1908. Interest
semi-annually at the First National Bank of Portchester.
Maturity one bond of each issue yearly, beginning Nov. •1
1909.
Portsmouth, Scioto County, Ohio.-Bond 0 f tering .-Pro-

posals will be received until 12 m. Oct. 6 by Film ore Musser,
City Auditor, for $17,000 4% coupon street-improvement
bonds. Denomination 16500. Date Oct. 1 1908. Interest
semi-annually at the office of the City Treasurer. Maturity
Oct. 21 1922. Certified check for 2% of bonds bid for,
payable to the City Auditor, is required.
Port Washington School District (P. 0. Port Washing-

ton), Ozaukee County, Wis.-Bonds Defeated.-An election
was held Aug. 5 to vote on the question of issuing $35,000
high-school bonds. It resulted in a vote of 83 "for" to 219
"against."

Pratt School District (P. 0. Pratt), Pratt County, Kans.
-Bond Sale.-An issue of $36,000 06% school-building
bonds has been sold.
Qaeen Anne's County (P. 0. Centreville), Md.-Bond

01 fering.-Proposals will be received until 12 m. Oct. 6 by
Madison B. Bordley, County Clerk, for $20,000 5% coupon
jail-building bonds. Authority Acts of the Assembly of
1908. Denomination $2,000. Date July 1 1908. • Interest
semi-annually at the Centreville National Bank of Centre-
ville. Maturity $2,000 yearly on July 1 from 1909 to 1918

. Bonds are free from county and State taxes.inclusive
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Total debt, including this issue, $37,000. Assessed valua-tion $9,200,000.
Red Bay, Ala.-Bonds Not Sold.-No award was madeon Sept. 20 of the $3,000 5%. 20-year registered schoolbonds described in V. 87, p. 768.
Redfield Independent School District (P. 0. Redfield),Iowa.-Bond Sale.-The $4,500 5% school-house bondsdescribed in V. 87, p. 768, were sold on Sept. 25 to Geo. . M.

Bechtel & Co. of Davenport at 100.222 and accrued interest.Following are the bids:
Geo. M. Bechtel & Co., Davenport $4,510Wm. R. Compton Bond & Mortgage Co., St. Louis  4,506Wells & Dickey Co., Minneapolis par

Maturity $500 in 1911 and $1,000 yearly from 1912 to
1915 inclusive.
Redlands School District, San Bernardino County, Cal.-

Bids.-The following bids were received for the $50,000 5%
15-24-year (serial) gold coupon bonds offered 'on Sept. 21
and awarded to the Harris Trust & Savings Bank of Chicago
at 100.65.
N. W. Harris & Co., Los A$53,325 00 IJ. H. Adams & Co., Los A.$52,565 00N. W. Halsey & Co., Los A 52.701 00 I Los Ang. Tr. Co., Los An_ 51,515 00State of California  52,655 00 First Nat. Bank of OakI'd 51,506 00Wm. R. Staats Co., Los An 52,643 501
AP Renton, King County, Wash.-Bonds Proposed.--TheCity Council, according to'reports, is considering the ad-visability of issuing bonds for the construction of a watersupply.

Revelstoke, B. 0.-Debenture Offering.-Proposals will bereceived by Bruce Lawson, City Clerk, for $3,300 (Series N)new fire-alarm-system and $5,000 (Series 0) park 5% deben-tures. Interest semi-annually at the office of the MolsonsBank, Revelstoke, B. C. Maturity twenty-five ycars.
Richardson County Drainage District No. 1, Neb.-Bondsto be Re-offered Shortly-Daniel Riley, Chairman Board ofDrainage Commissioners, informs us, under date of Sept. 11,that the $260,000 5% coupon-drainage bonds offered withoutsuccess on Aug. 1 (V. 87, p. 369) will again be placed on themarket in the near future.
Rochester N. Y.-Note Sale.-The $849,000 8-monthsnotes offered on Sept. 25 (V. 87, p. 698) were disposed ofas follows: $300,000 at 4% interest and $17 premium and$249,000 at 4.11% interest to Bond & Goodwin of NewYork City and $300,000 at 4% interest and $75 premium

to the First Trust & Savings Bank of Chicago. The follow-ing bids were also received:
Bond Sale.-The $165,000 bonds, (the unsold portion of

the $1,000,000 4% 10-30-year (optional) registered local-improvement bonds offered on August 25 (V. 87, p. 563),have been sold at par and interest to the Rochester Trust
& Safe Deposit Co. of Rochester.
Goldman, Sachs & Co., New I Alliance Bank, Rochester (forYork'(for $300,000) 41% I $349,000)  4 %
Rogers County School Districts, Okla.-Bond Sales.-The Farwell Trust Co. of Chicago is offering to investorsthe following issues of school bonds recently purchasedby them:

$2,000 6% School District No. 19 bonds, dated July 18 1908 and dueJuly 1 1918.
5,000 6% School District No. 9 bonds, dated July 17 1908 and due $500yearly on July 1 from 1919 to 1928 inclusive.
2,500 6% School District No. 4 bonds,dated Aug. 1 1908 and due July 11918.

Denomination $500. Interest January and July at thefiscal agency of the State of Oklahoma in New York City:
Rome School District (P. 0. Rome), N. Y.-Bonds Voted.-It is stated that the issuance of $42,000 school-building

bonds was favorably voted upon Sept. 28. The vote was
220 to 53.
Rothsay, Wilkin County, Minn.-Bond Sale.-Thisvillage on Sept. 22 awarded $1,000 6% 10-year refunding

bonds to C. C. Gowran & Co. of Grand Forks, No. Dak.,
at par. Denomination $1,000. Date Sept. 1 1908. In-
terest semi-annual.

St. Paul, Minn.-Charter Amendment.-At the next gen-
eral election the taxpayers will vote on an amendment to
the city charter relating to the letting of lighting contracts.
San Bernardino County (P. 0. San Bernardino), Cal._

Bonds Defeated.-California papers state that the voters of
this county on Sept. 17 defeated a proposition to issue $625,-
000 good roads bonds.
San Bernardino School District, San Bernardino County,

Cal.-Bond Sale.-The $35,000 43'% 4-10-year (serial)
gold coupon school bonds, proposals for which were asked
for until Sept. 21 (V. 87, p. 698), have been sold to theState Board of Examiners for $35,040 (100.114) and ac-crued interest.
'San Diego, San Diego County, Cal.-Bond Offering.-

Proposals will be received until 8 p. in. Oct. 5 by J. T.Butler, City Clerk, for the folowing bonds:
$198 891 45 4,t4% gold water-enlargement and extension bonds. De-nomination $500, except one bond for $391 45. Matur-ity fourteen bonds yearly.

52,894 54 43% gold sewer-Improvement bonds. Denomination $500,except one bond for $394 54. Maturity three bondsyearly.
4,648 54 4% % gold University Heights sewer bonds. Denomination$500, except one bond for *148 54. Maturity one bondyearly.
8,834 58 43% gold Florence Heights sewer bonds. Denomination$500, except one bond for $334 58. Maturity one bondyearly.
1,889 34 4% gold East Side sewer bonds. Denomination $500, ex-cept one bond for $389 34. Maturity one bond yearly.5,500 00 434 % gold Ninth Ward outfall-sewer bonds. Denomination$500. Maturity one bond yearly.

The above bonds are dated June 1 1907. Interest semi-
annual. Certified check on a San Diego bank for $5,000,
payable to the City Treasurer, is required. The bonds men-
tioned above are the unsold portion of the nine issues offeredon June 29. See V. 87, p. 563.
Sandusky, Erie County, Ohio .-Bond Offering.-Proposalswill be received until 12 m. Oct. 5 by Joseph Loth Jr., CityAuditor, for $3,000 4% Warren St. lateral-sewer (city'sportion) bonds. Denomination $500. Date Aug. 1 1908.Interest semi-annually at the 'City Treasurer's office. Ma-turity five years. Certified check for $1,000, payable tothe City Treasurer, is required. Official circular states thatthere has never been any default in the payment of anyobligations and also that there is no litigation pending orthreatening affecting these issues.
Schenectady, N. Y.-Bids.-A list of the proposalsreceived on Sept. 25 for the $200,000 certificates of in-debtedness awarded on that day to Bond & Goodwin ofNew. York City (V. 87, p. 833) follows:

Bond & Goodwin, New York (for 3.80s) First Trust & Savings Bank, Chicago (for 4s) 
$200,00$

Edmund Seymour & Co., New York (for 4 kis) 
2

Kissel', Klnnicutt & Co., New York (for $100,000 48)  

200,050

1803:0170 
Seward, Seward County, Neb.-Bonds Not Yet Sold.-Up to Sept. 25 no disposal had yet been made of the 5%city-hall bonds mentioned in V. 87, p. 499.
Sherman, Tex.-Bond Offering.-Proposals will be re-

ceived until 7:30 p. m.Oct.19 by Henry Zimmerman, City
Secretary, for the following ._bonds, which were authorized
at an election held Sept. 19:
$14,000 4 % 1-28-year (serial) water-works boads.
11114,000 % 5-32-year (serial) electric-light bonds. These securities arethe unsold portion of an Issue of $16,000 electric-lIght.bonds,the first four of which were taken by city *Inds.
The above bonds are dated Oct. 1 1908. Interest is pay-

able at the National Park Bank in Now York City. A
certified check for $1,000, payable to C. E. Craycroft,
Mayor, is required.
The official notice of this bond offering Mill be found among

the advertisements elsewhere in this Department.
Shullsburg, Wis.-Bond Sale.-The First National Bankof Shullsburg paid par on Sept. 8 for $8,000 5% street-improvement and water-works-extension bonds. Denom-ination $1,000. Date Oct. 1 1908. Interest annually onFeb. 1. Maturity $1,000 yearly on Feb. 1 from 1913 to1920 inclusive.
Sky Hill School District No, 1782, Alberta.-Purchaser ofDebentures.-We are informed that the purchaser of the$1,500 8% 10-year debentures recently disposed of (V. 87,p. 434) was Riley S. McClain of Calgary. The price paidwas "a little above par."
Smith County (P. 0. Tyler), Tex.-Bonds Not Sold.-The$160,000 4% 40-year court-house-construction bonds forwhich proposals were_asked until Sept: 1 (V. 87, p. 120),

are still unsold.
Spartanburg, S. 0.-Bonds Awarded in Part.-Of the

$230,000 4% 20-40-year (optional) gold coupon water-
works-refunding bonds described in V. 87, p. 564, $196,000
were awarded on Sept. 28 to John B. Cleveland of Spartan-
burg as follows: $105,000 at 95.50 and $81,000 at 93. Pur-
chaser to pay accrued interest. A bid4of $207,230 for theentire issue was also received from A. B. Leach & Co. of
Chicago.

Springfield, Mass.-Bond Sale.-A list of the proposalsreceived on Sept. 30 for the $160,000 1-20-year (serial)school and sewer, the $50,000 1-10-year (serial) Water Streetextension and rifle-range and the $20,000 1-10-year (serial)river-front 4% gold registered bonds described in V. 87, p.834, follows:
Jackson & Curtis, Boston-103.01 Moffat & White, $160,000.*102.617Merrill ,Oldham &I New York,. _ _ 50,000.._101.317

E. H. Rollins &I 
20 ,000 - _101.317Co ..R.L .Day & Boston - -102.84

Co  
Estabrook & Co., Boston_ __ _102.697 Sons, Blake }Boston_ _ _ _102.116Blodget,Merritt & Co., Bos- _102.684 Bros. & Co- -1J. A. Hutchinson A. B. Leach &J$160,000__102.56Williams, Ed-}Boston -_ -102.47 Co., Boston __I 70,000- -101.01munds & Co  H. W. Poor & Co., floston-__Li1.81Wm. A. Read & Co., Boston_102.36 Perry, Coffin do Burr, Boa_ _*101.78Adams & Co., Boston 102.311 N. W. Harris & Co., Boston.. 101.667

I 

E.M.Farnsworth ec Co. Bos_102.27
C. E. Denison &}$160:000_102.777
Co., Boston.._ 50,000 101.271

20,000-101.073

.* And accrued Interest.

Springfield, Ohio.-Bonds Authorized.-In local papers
it is reported that the issuance of the following assessment
bonds wasauthorized at a recent meeting of the City Council
$28,604 44 for the improvement of Fountain Avenue and
$2,066 10 for the improvement of the first alley west ofEden Avenue.

Sunland School District, Inyo County, Cal.---.:Bond Oiler-ing.-Reports state that proposals will be received by theClerk Board of School Trustees for $5,000 school bonds.
Tempe Union High School District, Maricopa County,Ariz.-Bond Offering.-Proposals will be received until 11m.a.  Oct. 5 by Wm. E. Thomas, Clerk Board of CountySupervisors. (P. O. Phoenix), ,for the $50,000 5%, goldcoupon' Union High School)bnilding bonds voted on August17. See V. 87, p: 769. Denomination $1,000. Date
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Oct. 5 1908. Interest annually at the County Treasurer's

office. Maturity Oct. 5 1928. Bonds are tax-exempt.

Certified check for 10% of bid, payable to the Clerk Board

of County Supervisors, is required. Total debt this issue.

Assessed valuation $1,411,000. These securities take the

place of the $50,000 bonds disposed of on July 6 (V. 87,

p. 184), which sale was never consummated, as it was found

that the advertisement calling for proposals was published

two days short of the required time.

Terelta School District, San Diego County, Cal.-Bond

Election.-An election will he held Oct. 6, it is stated, to

vote on the issuance of $2,500 school bonds.

Tilbury East Township, Can.-Debenture Sale.-Wm. C.

Brent of Toronto recently bought $2,128 43.% debentures

due in 1931 and $1,589 6% debentures maturing part yearly

for five years.
Todd County (P. 0. Long Prairie), Minn.-Bond Sale.-

On Sept. 12 the Union Investment Co. of Minneapolis pur-

chased $7,700 6% 10-year drainage bonds for $7,865 (101.142

and accrued interest. Purchaser to furnish blank bonds
at his own expense. Denomination $1,000, except one
bond of $700. Date Nov. 1 1908.

Toledo School District (P. 0. Toledo), Lucas County,
Ohio.-Bond tering .-Proposals will be received until 12111.
Oct. 9 by Lillian I. Donat, Clerk Board of Education, for

$150,000 4% school-property-improvement bonds. Author-
ity Sections 3992 and 3994, Revised Statutes. Date Oct. 9

1908. Denomination $1,000. Interest semi-annually at the

United States Mortgage & Trust Co. in New York City.

Maturity on Oct. 9 as follows: $50,000 in each of the years

1923, 1928 and 1933. Certified check for $1,000, payable

to the Board of Education, is required. Bonds are tax-

exempt.
Tuckahoe

' 
N. Y.-Bond Sale.-The $4,500 5-13-year

(serial) registered sewer-extension bonds, proposals for which

were asked until Sept. 9, have been bought by Fenwick &

Rogerson of New York City at 100.07 for 4.75s. See V. 87,

p. 636, for a description of these bonds.

Uhrichsville, Ohio.-Bond Sale.-On Sept. 26 the $6,500

43,% 25-year coupon Deersville Avenue improvement bonds

described in V. 87, p. 770, were awarded to the Davies-

Bertram Co. of Cincinnati at 106.938 and accrued interest-
a basis of •about 4.057%. A list of the bidders follows:
Davies & Bertram Co., Cln-$6,951 00 Seasongood & Mayer, Cinc_$6.875 70

Western-German Bk., Cln_ 6,926 50 Rudolph Kleybolte Co..
Field, Longstreth dc Co-. Inc., Cincinnati  6,864 00

Cincinnati   6,916 00 C. E. Denison & Co., Cleve_ 6.85950

Well. Roth & Co., Cinc  6,900 00 W. R. Todd & Co.. Cinc_. 6,805 00

Hayden,MIller 4s Co., Clev_ 6,879 00i W. J. Hayes & Sons, Cleve_ 6,701 00

Union County (P. 0. Marysville), Ohio. -Description of
Bonds.-We are advised that the $75,000 5% road-construc-
tion bonds awarded on Sept. 19 to Weil, Roth & Co. of
Cincinnati for $78,422 (104.562) are dated Sept. 1 1908.
Interest is payable semi-annually. See V. 87, p. 835.

Van Buren Township (P. 0. Dayton), Montgomery
County, Ohio.-Description of Bonds.-Seasongood & Mayer
of Cincinnati inform us that the $10,000 5% 1-20-year (serial)
road bonds recently awarded them at.107.565 and accrued
interest-a basis of about 4.107% (V. 87, p. 699) bear date

of Sept. 15 1908. Denomination $500. Interest semi-
annual.

Vermilion County (P. 0. Newport), Ind.-Bonds With-

drawn from the Market.-The County Auditor informs us

that the 432% gravel-road bonds, three series, offered with-

out success on Aug. 12 ,(V. 87, p. 500) will not be placed

on the market again. •

Vermilion School District, Can.-Debenture Sale.-This

district has sold $8,500 63/9% debentures maturing part

yearly for thirty years to Win. C. Brent of Toronto.

Verona, Essex County, N. J.-Bond Sale.-The $55,000

432% coupon water bonds advertised to be sold on Sept. 19

have been awarded to the Fidelity Trust Co. of Newark

at par. These securities are described in V. 87, p. 770, and

mature Nov. 1 1928, but are subject to call $3,000 yearly

after Nov. 1 1913.
Vicksburg, Miss.-Bonds Authorized.-Oa Sept. 25 the

City Council authorized, it is stated, the issuance of $225,000
432% 20-year sewer-system-installation bonds.

Warren County (P. 0. Warrensburgh), N. Y.-Bonds •
Re-Awarded.-We are informed that the $50,000 5% regis-
tered road bonds awarded on August 5 to J. T. Finch,

NEW LOANS.  

$25,000

City of Wilmington, Del,,
WATER LOAN BONDS.

inc Sealed bids will be received for $25,000 Water
Loan Bonds of Wilmington. Del., until 12 M.,

Monday, October 12th, 1908. Bonds will date

from October 12th, 1908, In denomination of

$1,000, and bear interest at the rate of four per

cent, payable semi-annually on April 1st and

October 1st, and will mature in 1021; the said

issue being for the completion and operat
ion of

the Water Supply System of the City of
 WU-

311ington.
All proposals must be accompanied by 

certi-

fied check, payable to the order of "t
he Mayor

and Council of Wilmington," for two per
 cent

of the amount of bonds bid for, and the
 same

to be forfeited If the bidder falls to accept andpay iviiildteawreacirdarrde.d to :estVefsolu&eld
bdoeard or

with accrued Interest from October 12th, 1908,

at or before 12 M., October 20th, 1908.
The right to reject any or all bids is reserved.
Address all bids In sealed envelopes to Howard

D. Ross, City Treasurer, marked "Proposals for
Water Loan Bonds.'

Attest: HOWARD D. ROSS.
City Treasurer, Wilmington, Del.

$18,000

Glen Ridge,New Jersey,
CA% SCHOOL BONDS

Sealed bids will be received by the undersigned

until eight o'clock p. m. OCTOBER 8, 1908,

at his office In Glen Ridge, N. .1., for the purchase

of all or any part of $18,000 43i% coupon
School Bonds. Bonds to be of the denomination
of $500 each, with Interest payable semi-annually,

March 1 and September 1. Both principal and
interest payable in New York Exchange at the
Bank of Montclair, Montclair, N. J.
The bonds will bear date of September 1,

1908, will mature six bonds annually September 1.

1928 to 1932, three bonds September 1, 1933

and three bonds September 1 1934, and will

be delivered to the purchaser at the Columbia
Trust Company in the City of New York.
A certified check for 2% of the face value

of bonds bid for, payable to the Glen Ridge
Board of Education, must accompany each
bid.
The right Is reserved to reject any or all bids.

S. RAYMOND ROBERTS.
District Clerk.

MUNICIPAL AND RAILHOAL

BONDS.
LIST ON APPLICATION.

SEASONGOOR. & MAYER)
Mercantile Library Building,

CINCINNATI.

NEW LOANS.

$28,000

CITY OF SHERMAN, TEX
43-i PER CENT BONDS.

Sealed bids will be received by the City of
Sherman, Texas, at the office of Henry Zimmer-
man, City Secretary, until OCTOBER 19, 1908,
7:30 p. m., for the purchase of $14,000 00 4.t4%
1-28-year (serial) Water-Works Bonds and
$14,000 00 4% % 1-32-year (serial) Electric
Light Bonds (original issue of Electric Light
Bonds $16,000 00, first four bonds of this Issue
retained for city funds). Date of bonds of this
Issue October 1, 1908. Principal and Interest
glad: bin! eu grett talocneoaml Ppaarilld3a;::.yk , aNceewrtrnoerdk

check
for $1,000, payable to C. B. Craycroft, Mayor.
The right Is reserved to reject any and all bids.

C. E. CRAYCROFT.
Attest: Mayor.
HENRY ZIMMERMAN,

City Secretary.

Cuban Securities
A SPECIALTY

FRANCKE, THONIPSON & ROBB
Members N. Y. Stook Exchange

43 Exchange Place
Telephone 41444 Ilanorer

BRANCH OFFICE

Bristol Mistl4ing, 5th Ave. and Cid Pit

Telephone 1558 Bryant

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

Blodget, Merritt & CO.
BANKERS,

60 State Street,. Boston
36 NASSAU STREET, NEW YORK

STATE, CITY & RAILROAD BONDS

MISCELLANEOUS.

HUNT, SALTONSTALL & CO.,
Members of Now York Stook &Alum

Investment Securities

60 STATE STREET

• BOSTON

MacDonald, McCoy & Co.,
illINICIPAL AND CORPORAnoa

BONDS.

ifir La Salle Street, Chicago

BLACKSTAFF & CO.
INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

Albert Kleybolte & Co.,
409 Walnut Street,

CINCINNATI, 0.

Municipal,
County, State,

and High•Grade Public Service

Sec urities

Correspondence Solicited.

Established 1SN3.

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago

CITY COUNTY 
BONDS.AND TOWNSHIP
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ice-President of the National Bank of Glens Falls atl 01.50
V. 87, p.371), have been re-awarded to Fenwick & Roger-
on of New York City at their original bid of 104.515—

basis of about 4.30%. Denomination $1,000. Date
ugust 10 1908. Interest annually at the County Treas-rer's office. Maturity $10,000 yearly on Feb. 10 from
914 to 1918 inclusive.
Washington, Washington County, Pa.—Bond Sale.—
N. W. Harris & Co. have been awarded $30,000 27-yearaverage) tax-exempt bonds issued to complete the sewage-isposal plant at par for 414s.
Welch, McDowell County, W. Va.—Bond Sale.—On
ept. 25 the $21,000 6% 10-30-year (optional) couponnding, refunding and street-improvement bonds described
V. 87, p. 835, were awarded to A. J. Hood & Co. of Det-it for $21,250—the price thus being 101.19.
West Homestead (P. 0. Homestead), Pa.—Bond Offering.roposals will be received until 7:30 p. in. Oct. 6 by Richardenzel, Chairman Finance Committee, for $1,500 fire-alarm-
stem and $23,500 funding 4y% coupon (with privilege ofgistration) funding and fire-alarm bonds. Denomination1,000. Date July1 1908. Interest is payable at the Home-cad Savings Bank & Trust Co. of Homestead. Maturity
uly 1 1933. Certified check for 3% of bid, payable to theorough Treasurer, and drawn on a national bank, is re-uired. Bonds are tax-exempt. These securities wereered but not awarded (V. 87, p. 437) on Aug. 4.
West Union, Ohio.—Bond Offering.—Proposals will be re-ived until 12 m. Oct. 5 by J. E. Cross, Village Clerk, for

1,500 4% coupon street-improvement bonds. Authority
ection 2835, Revised Statutes. Denomination $100. Date
ept. 1 1908. Interest annually at the City Treasurer'sfice. Maturity $100 yearly on Sept. 1 from 1909. to 1923elusive. Bonds are exempt from taxation. Certified
eck for 10% of bonds bid for, payable to the Villagereasurer, is required. Purchaser to pay accrued interest.elivery within 10 days from time of award.
West Zorra Township (P. 0. Embro), Ont.—Debenture
le.—The $15,000 4% debentures offered but not awarded
July 24 (V. 87, p. 501), have been sold.

Debenture Offering.—This township is offering for sale"about $4,000" 5% drainage-improvement debenturesdue part yearly for ten years.
'Wilmington, Del.—Bond Offering.—Attention is called

to the official advertisement elsewhere in this department
of the offering on Oct. 12 of the $25,000 4% 13-year water-
supply-system-completion bonds. For other details of
bonds and terms of offering, see V. 87, p. 836.

Wooster, Ohio.—No Bonds Sold.—We are advised thatthe reports that $3,000 5% 8-year public-building bondswere awarded on Sept. 22 to W. R.Todd & Co. of Cincinnatiat 105 and accrued interest (V. 87, p. 836) are erroneousas "no such issue has been awarded or offered."Bond Sale.—The three issues of bonds described in V. 87,p. 836, were disposed of on Oct. 1, it is stated, as follows:$6,400 Spink Street and the $7,000 Beall Avenue 432%1-10-year (serial) paving assessment bonds to Barto, Scott& Co. of Columbus for $13,612 (101.582) and the $12,0004% 20-year refunding bonds to the Rudolph KleybolteCo., Inc., of Cincinnati at 100.31.
Worcester County (P. 0. Snow Hill), Md.—Bond Sale.—On Sept. 8 the $25,000 5% registered road-improvementbonds described in V. 87, p. 501, were awarded to C. E.Denison & Co. of Boston.
Yakima County School District No. 85, Wash.—BondSale.—The State of Washington was the successful bidderon Sept. 19 for the $1,200 coupon school-building bondsdescribed in V. 87, p. 771. The price paid was par for5% 1-10-year (optional) bonds. A bid at par for 6% 10-year bonds was also received from Wm. D. Perkins & Co.of Seattle. This firm also offered to furnish blank bondsfree of cost to the district.
Yonkers, N. Y.—Bond Sale.—This city on Oct. 1 sold

the $125,000 4y% 1-20-year (serial) school bonds describedin V. 87, p. 836, to A. B. Leach & Co. of New York City
at 103.224—a basis of about 4.12%.
The 

i 
following bids were received.:

A.B.I.each 6- Co., New York_103.224 Adams & Co., New York____102.761R. L. Day & Co., New York .103.143 John I/. Everitt & Co., N. Y.102.636Kountze Bros.. New York__ 102.881 Itooades & Co.. New York_ _102.617N. W. Harris & Co., N. Y___102.831 Illodget, Merritt & Co., N.Y_102.280

MISCELLANEOUS.

Wertitants ilationat auk
CAPITAL Txurinuati SURPLUS FUND
,200,000.00 $300,000.00

MELVILLE E INGALLS, President.
EDWIN C. GOSHORN. Vice-President. HENRY C. YERGASON, Vice-President.WILLIAM W. BROWN, Vice-President. WILLIAM P. STAMM. Cashier.
GEO. It. BALCH, Vice-President. CHAS. A. STEVENS. Asst. Cashier.

BOARD OF DIRECTORS
E. INGALLS. Chairman Board of Directors HENRY NEWBURGH, Treas. The Louis NewC. C. C. & St. L. RY• Co. burgh Co., Hamilton. Ohio.
VI A. AULT, Prest. The Ault & Wlborg Co. FRANK L. PFAFF, Buhr, Pfaff & Co.. WholeIVER M. BAKE, Vice-Prest. Miami Valley sale Confectioners.
National Bank. Hamilton, Ohio. E. B. STANLEY, Am. Laundry Mach's, Mfg. CoORGE R. BALCH, Vice-Prest. The Clan. E. R. STEARNS, Treas. Stearns & Foster Co.Realty Co. PETER G. THOMSON. Prest. Champion CoatedR. CLARK. Prest. Union Central Life Ins. Co. Paper Co., Hamilton, 0
WIN C. GOSHORN, M. National Lead Co. J. S. TR F.VOR, Sec. and Treas. H. &.S. Pogue Co. B. MELISH. Prest. The Bromwell Brush & HENRY C. YEISER, Prest. Globe Wernicke Co.Wire Goods Co. HENRY C. YERGASON, Vice-President.W. W. BROWN. Vice-President.

Accounts of Banks Firms. Corporations and Individuals Solicitedupon the Most Liberal Terms Consistent with Good Banking.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

NEW VO9K
52 Broadway

CHICAGO
Marquette Bide'.

LON0ON, ENGLAND
Leadenhall Bldas.

PHIL ADFLPHIA
Mutual Life Bide..

AUNDERS & JONES

Connecticut Traction Bonds

35 WALL ST. - - NEW YORK

WM FAHNII8TOCK. Memb. N. Y. Stock Ex.
B DoosoN.. MU/4VMM

Fahnestock & Co.,
HMOs+ hit AND IDA 1.111t.. I

VEsTMEN r S Ct.litiTIES.
2 WALL STREET

WEBB & CO.,
INVESTMENT SECURITIES.

74 BROADWAY. NEW YORK

Ataring so (go.,
I Wall Street NEW YORK

BANKERS

Investment Securities

ACCOUNTANTS.

Arthur Young & Cc.
Certified Public Accountants

(ILLINOIS)

New York. 30 "inn Strong
Milwaukee. 633 %. oils lildg

(Mimic 1313 Monadnock isiock
Hannan City, 1106 Commerce Bldg.

LYBR A N
ROSS PROS &

MONTGOMERY
Certified Public Accountants

t Pen nay svania)
Land Title *molding
PtilLADELPolIA.

City Invelotong illolg.. 105 IlroadwayN W ..it

Fri.ad'k F Judd t CO.
Certified Public Accountants

General ()Meets

140 Nassau Street, . New York
Cable Address: "Audit"

Telephone. 5880 Beekman

JAMES PARK &C0.
CERTIFIED PUBLIC ACCOUNTANTS
New York, Chicago, Cincinnati and

London, England.
AUDITORS FOR FINANCIAL INSTITU-

TIONS, INDUSTRIAL AND
MINING COMPANIES

Investigations Financial Statements.
Periodical Audits and Accounting.

CERTIFIED puni.ic AccouNTANrs
LI 1TLE and COODMAN

TcIrph.ci. 40s$ Ft, el or
Audits. Inve.tigations General Accounting

U. N v.xpre.. . Rec. I r.t .irk

I) )V118 ouNANT & 00,
CERTIFIED PUB' IC ACCOUNTANTSSo Bro..d street. New York

Tel. 4958 Broad.
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