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THE FINANCIAL SITUATION.

Politics has continued to be the prominent feature
in affairs the current week. Nothing essentially new
in that line has been developed, except the formal
notification of Mr. Chanler of his nomination 1s
Governor of this State, and his speech of acceptance.
Nor has any unexpected change oceurred in industrial
matters. Fnough uncertainty exists respecting the
future outlook to keep conservative classes from en-
tering upon new enterprises for the time being. The
more venturesome will, however, take the chances as
they view them. Hence, we have the current market
condition, strong and yet weak—strong for bonds,
good whatever happens in a political way, but weak
for stocks by reason of the legislation which hastaken
away the income and eredit from so many large in-
dustrial concerns, leaving them more or less neglected
by menofcapital. Themarket will insome measure con-
tinue floundering untilsuch classes think they see assured
light ahead in the changes in the election prospects,
It should be remembered, however, that securities
already stand on a very considerably higher position
than the level the October panic left them in.

A natural increase in ears in motionisreported. We
say natural because the change is no doubt due to
our large crops, matured and maturing, and the very
remunerative prices awaiting their marketing. The
forwarding of these products is as yet somewhat fitful,
but the outflow must increase as the months pass
and the crops ripen and the burden of stocks aceumu-
lating, force their way, as they inevitably must, to
the consumer. Late railroad earnings are as a rule
disappointing. We have referred lower down in this
article to that important feature, and consequently
give but a few words to it here. We cannot help
referring, however, to the king of roads, the Pennsyl-
vania—a road whose history has been such a marvel
in itself, building up thriving eities and towns over
animmense section, and providing oceupation for the
millions of individuals that have grown rich off of the
droppings of that fructifying agent, Legislation has
bean such that the road is actually forced to economize
in every department, stop all sorts of new and desir-
able work, shortening its purchuases of supplies every-
where, so that all the little and big concerns it hus
helped so much to huild up are forced to economies,
too. The Pennsylvania Roud’s earnings for August
published this week indicate a falling off in gross on
the lines east of Pittsburgh of $3,877,600 and on the
lines west of Pittsburgh of $2,013,300.

A Paris eable this week stated that the Russian loan
would be issued in the latter part of November, and
that it would consist of 4449, bonds that would he
offered to the public at 91. This statement is not
new; it simply confirms that which we have already
published. 1t appears, however, by another cable,
that 40 million dollars of the 240 million dollars Rus-
sian loan will be apportioned to Paris, while the re-
mainder will be offered in London, Amsterdam and
Berlin. 1t further appears by mail advices that early
next year the Douma will be usked by the Council of
Ministers to authorize an issue of 2 large Russian for-
eign loan, the amount and the conditions of which will
depend upon the deficit. This loan is said to be ren-
dered necessary by the fact that all Ministers of State

will require large sums for carrying into effect the
reforms upon which the Doume will insist.

A Berlin letter, in announcing the expected arrival,
early this month, of £400,000 sterling, or 2 million
dollars, from Australia, states that this will mark the
conclusion, for the present, of efforts by the Reichshank
fo attract gold; the amount which has been attracted
to Berlin thus far is £10,000,000, including various
amounts from London, New York and Auatralia.
It is also stated that the members of the commission
of inquiry that was appointed last gpring to investi-
gate into the condition of the German banks will
assemble Oct. 12, when they will discuss a project for
making Imperial Bank notes legal tender, thereby in-
creasing the reserve of the central institution. The
commission has already dealt with the question of
extending the total of notes permitted to be issued
without interest, with what result i3 not known,
It would appear from statements by those in this city
who are familiar with German finances that the “Im-
perial Bank notes" above referred to are probably i
large part those that were issued against the 30 mil-
lion dollars gold in the “war chest” at Spandau, most
of which notes are already part of the Bank’s reserves.
It was proposed at one time that the Government
should sequestrate this gold; it seems now to be in-
tended to make the notes legal tender and indirectly
to employ them in much the same way as our gold and
other certificates, that are i=zsued against coin, are
employed for the mobilization of such coin. It also
appears from the above statement that the volume of
uncovered notes of the Reichsbank, or those that are
issuable without the requirement, of a 5% tax there-
upon, is to be augmented.

The new Turkish Government is 4o undertake im-
portant reforms; this seems to be indicated by the
application which has been made by it to the Britisli
Government for a loan of the services of Chitty Bey.
the advisor to the Minister of the Interior under the
Egyptian Government. Should he be willing to take
gervice, it is proposed to entrust him with the reorgan-
ization of the Turkish customs, & most important task.

As an explanation of the tendency, which has heen
observable, of small notes to remain outstanding, in-
stead of their being returned to the Treasury when the
volume is redundant, United States Treasurer Tront
siys that it is now the custom for dearing houses,
which custom is for the first time established, to gather
theze notes that are received by bank members nnd,
after selecting those that arve it for eirculation, to
store them in their vaults until such time as there shall
be a demand for the notes for husiness or other piir-
poses, the elearing-house banks, meanwhile, employing
the receipts for the notes in part settlement for hal-
ances. This method of disposing of redundant cnr-
reney was adopted by some of the New York banks
lust spring, beeause they had accumulated to such an
extent as to be embmrassing to ingtitutions which
had only moderate vault facilities. The notes copi-
gisted of silver certificates of small denominations
from one dollar to twenty dollars—that are usually in
request in the summer and the fall for crop distribu-
tion. Had not the above-mentioned disposition been
miadle of them, and had they been forwarded to the
Treasury, there might have been some delay by the
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Department; in responding to the requisitions of banks
when they were needed. The notes being in store ag
the elearing house, they could be readily withdrawn,
on surrender of the receipts, and be distributed to the
country correspondents of the eclearing-house banks.
In thisway, it is reported, about $15,000,000 have been
eared for this season in this city, and recently some por-
tion of the notes has been re-vireulated in the interior
through the express companies. It is stated that
national bank notes that liave been forwarded to the
Treasury for current redemption and been returned to
the issuing banks have been promptly re-emitted and
thus kept outstanding, beeause the hanks could thereby
avail themselves of circulation at o minimum of fax
and of cost,

It is a matter for congratulation that in this State
business men who are opposed to the political tenden-
cies of the day, and particularly the radical policies
which are responsible for the present extraordinary
depression in trade, will have a chance to vote in &
way to indieate their preferences. It unfortunately
very often happens that all the candidates will he of &
radical type, and eommitted by their party platforms
or their own action to destructive policies, so that the
voter really eannot register his vote in the way he
would wish, but is left to a choice of evils. In this
State, a fortuitous combination of circumstances has
brought about a situation where the voter is given an
opportunity to support s conservative candidate if
he so desires. Through the speech of aceeptance which
Lewis Stuyvesant Chanler made on Thursday, when
officially notified by the Democratic Party of his nomi-
nation for Governor of this State, the issue between
him and Governor Hughes is sharply defined.  On all
matters where Governor Hughes's administration has
been open to sharp criticism, Mr. Chanler places him-
self in gharp opposition to the same. Mr. Chanler
espouses conservatism where Mr. Hughes can see no
merit except in radical policies of u partieularly de-
structive type. Mr. Chanler, if we muy judge by
his words, is in favor of the theories of Government
promulgated by the founders of the Republic, and
which, until within the last one or two decades, were
considered sound by the whole population. Mr.
Hughes, on the other hand, would subvert the old
order, restriet the freedom of the individual and en-
large the functions of the Government, and would
make public officials the arbiters on questions re-
lating to the promotion of enterprise—in brief, would
generally, not less so than Mr. Roosevelt, substitufe
personal government for government tnder the Con-
stitution,

We noted with approval fwo weeks ago that the
New York Democratie platform was satisfactory in
taking astand ngainst these political tendencies and poli-
¢ies, snd now My, Chanler, by his speech, announces
that he stands squarely on this platform. The plat-
form denounces government by commissions or pub-
lie bureaus, and says that it (the country) wants less
noise, less legislation on new and untried lines and of
doubtful constitutionality, and less interference with
personal and cconomie liberty.! It also expresses
helief in the Jeffersonian formula that “the people are
best zoverned who are least governed.” Myr. Chanler
declures adherence to the same ideas and does it in a
most unmistakable fashion. He says: “We have had

too much excitement and hysteria; let us right wrongs
and veform abuses calmly and without unnecessary
noise. It is not necessary to begin a reformution by
ereating a panic; reforms intelligently instituted should
resnlt in a firmer tone in business and in greater publie
confidence in existing conditions.””  He says, further
more, that he favors to the fullest extent practicable
doing away with “government by commissions.” Al
luding to Mr. Hughes's plea on behalf of the Publie
Service Commissions, he asks, what do they cost?
What have they done? And adds that a commission, to
justify its existence in opposition to the prineiple of
divect responsibility, must do more than show an
oceasional henefit. He declares himself “a great be-
liever in not unnecessarily interfering with the per-
sonal hubits, customs and pastimes of the peaple.”
and asserts “that the line of reasonable and necessary
regulation having been reached, or even exceaded, the
more we endeavor to restriet personal liberty the less
likely shall we be to promote in any effective, perma-
nent way public morality.” ‘These are sound and
healthy utterances, to which weshould imagine all right-
thinking Americans must give ungualified assent, and
if more public men could be prevailed upon to take 4
similar stand on the issues of the day, the prospect of
an early and permanent revival in trade could be
regarded with greater confidence and assurance.

The organization of raillroad-supply  concerns
effected on Wednesday, under the title of the Rail-
way Business Association, may or may not be a
permanent. one; that is for the future. But it is
significant of present conditions when representatives
of perhaps a hundred econcerns get together ‘“‘to
pursie a campaign of education to make the public
better acquainted with the railroads,” and do this,
avowedly, because their business prosperity depends
directly upon prosperity for the roads. The ehair-
man and prineipal oranizer said  frankly that the
meeting s not for aiding anybody’s election, but
for aiding manufacturers who have long suffered
heeause of the diminished purchasing ability of their
prineipal’ customers. It is o fact that railroads are
the largest class of consumers in the country, re-
quiring many kinds of personal services and almost
every material thing which is produced; any curtail-
ment of their purchases, therefore, hits everywhere.
Producers of railway supplies have to reduce output,
the many trades which are subsidiary to these supply
voncerns must reduce theirs in turn, and so prosperity
tends to reduction all around.

We supply concerns (said the chairman of the
meeting) rvepresent millions of capital invested,
employ hundreds of thousands of men, and buw
more tickets and pay for more freight than the political
sereamers (o in a hundred years. Speaking of what
he called “the wrath trust,” he declared that no
trust ever organized in this country is able “to create
the thousundth part of the havoe, rob o many of
employment, strike terror to the hearts of investors.
und diminish the incomes of widows and orphans,
us has this Juggernaut of agitation.”” Something
must be conceded in warmth of language to a man
who speaks feelingly, and this talk is in the same
line with a ecireular letter which o steel foundry com-
pany in Illinois lately inclosed with the pay envelopes
of its employees. Using the very direet catechetical
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form and constructing a gort of ladder of common-
sense logic, this eircular informed the men that they
have lain out of work because the employing company
had no orders for its goods; the lack of orders was
because the railroads and: others could not buy sup-
plies; the railroads could not buy, because they
could not borrow; they could not borrow, because
the general hostility to them had scared off inves-
tors, but when the roads are again prosperous then
there will ‘be work and then money will eirculate
again; and Bo on,

This certainly comes close home fo the living of
many thousands. All which is nowsaid by the people
who . prolest against any inereases in freight rates,
while considerably exaggerated as to the extent to
which any proposed inerease could enter as an un-
favorable factor into prices of commodities, is quite
sonnd »when it dwells jupon the vast importance
of transportation and the intimate dependence of
everyeanterest and person upon if. But there is
& corollary to/ this. dfor by just as much as trans-
portation is nécessapy  to the pgeneral well-being,
by just so much is the well-heing of the carriers
necessary. We must have ample, reasonably prompt
and reasonably cheap transportation—all arve agreed
upon thig; but  such  transportation, serving the
present and the growing needs of this great country,
is not possible unless the corporations which are to
provide it are able to live and grow. Afttempts to
bring the railroads to book and force them to be
agreenble may win popular applanse for o time, and
nobody may trouble himself to look far shead; but
if general prosperity is bound up with right trans-
portation service it is bound up with the welfare
of the carviers Loo—the one proposition involves
the other.

The preliminary veport of the Census Bureau
an cobtton consumption in the United States for
the year ending August 31 1908, recently issued,
showed that during the period covered the mills
of the South consumed 2,256,613 bales, against
2,410,993 bales in 1906-07, or a falling off of only
154,380 bales (6.49,), whereas in the same interval
Northern establishments exhibited a decline of 255,118
bales (9.99,). Thiz Census Bureau report, so far
as it applies to Southern consumption, is in approx-
imate agreement with the result disclosed in our
annual cotton crop report issued Sept. 4, and shows,
a8 President Finley of the Southern Railway in
effect says, that the cotton mill industry of the South
suffered less during the period of general business
depression than the mills in other sections of the
country, and this notwithstanding the falling off
in the trade for China, upon which many Southern
mills place large dependence. With good reason,
Mr. Finley looks upon the report as furnishing ad-
ditional evidenee of the superior advantages of the
South a5 the location for cotton mills.

The strides the South has taken in cotton manu-
facture in recent years and the comparatively moder-
ate decline in the volume of consumption last season
is certainly a vause for satisfaction and gratification.
From an average weekly consumption of less than
3,000 bales per week 30 years ago—in 1877-78—
there was a steady and quite rapid advance, until
in the early part of 1907-08 it reached nearly 50,000

bales, and averaged for the season (notwithstanding
the general decline in all business in the more recent
months) almost 43,000 bales. In' the meantime
Northern consumption, which in 1877-T8 averaged
28,500 bales, rose to an average slightly in excess
of 50,000 bales in 1906-07, and, aocording to our
figures, was slightly more than 41,000 bales in 1907-08.
Or, dealing in totals rather than averages, the South
consumed 148,000 bales in 1877-78, advancing to
443,373 bales 10 years later, 1,227,939 bales in 1897-
98 and 2,234,305 bales in 1907-08, the aggregate
in 1906-07 having been 2,487 088 hales. The excel-
lent showing under adverse circumstances made last
season led us to remark in our annual report that
“Southern cofton mills have done relatively better
than those at the North, the deerease in the volume
of consumption having been comparatively moder-
ate. It thus happens that, for the first time sinee
cotton-manufacturing became an established industry
of the South, the mills of that section used more
raw material than was consumed by Northern estab-
lishments.” The advance thus far made, furthermore,
can be taken as indicative of the progress yet to be
made when warranted by industrial conditions.
And it is not without the range of possibilities that
the not very distant future will find the South, with
its natural advantage of contiguity to sources of
supply, outranking in cotton-manufacturing prom-
inence most of the world’s centers of activity in
the industry.

Bank clearings returns arve beginning to indicate
a volume of mercantile transactions more nearly
in agreement with the movement in 1907 than has
been the case for a number of months past. It
does not follow that there has been a return to what
might be fermed normal business activity; on the
contrary, a much further improvement in conditions
must take place before a statement of that kind
would bear the stamp of truth, At the same time
there is no doubt that returns of clearings are on
the rise again, and that fact encourages the more
optimistic feeling prevailing in general mercantile
circles.  With the Presidential campaign over, and
crops moving freely, there is a basis for the growing
hope that the situation will improve steadily.

For the month of September 1908 the clearings
for the whole country exhibit a fair gain over
the corresponding period of 1907. That pgain is
due, however, solely to the increase of 12.5% at. New
York, which in turn is aseribable to a larger volume
of transactions in share properties at the Stock Iix-
change this year than last. This is clearly apparent
when it is seen that for the country outside of New
York the falling off from a year ago is 5%. But
even that is not unsatisfactory when contrasted
with the losses, ranging from 12 to 17.4%, recorded
in earlier months of the year. It is, moreover, to
be noted that the number of cities showing excesses
over the month of the previous year is steadily in-
creasing, and that at some points in the West and
South the percentages of gain are becoming notably
large. For the nine months of 1908 the decrease ag
contrasted with the like period a year ago is 19.99
at New York, 17.4%, in, the whole country and 13.59%;
with New York excluded. Contrasted with 1906
the decline at New York iz 29.7% and in the whole
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country 21%; but with New York excluded the
loss is only 4.3%.

At the New York Stock Exchange the September
1908 tlv-dmga, as already intimated, were well in
excess of the month a year ago, the comparison
heing between 17,582,499 shares of & par value of
$1,557,670,875 this year and 12,223 541 shares
with par of $1,088,393,825 in 1907. For the nine
months, huwevor this year’s transactions total only
134,970,765 shares, against 156,791,047 last
and compared with 1906 the loss is much greater.
Bond transactions continue appreciably heavier than
in either 1907 or 1906. At other Stock Exchanges
of the eountry dealings in bonds are of greater
_w;l_ume now than a year ago, notably at Boston,
where the September total reached $3,668,400,
against $547,000 in the month of 1907. Shares
sales at Boston, however, wer¢ much smaller than in
August and moderately less than in Septemberof 1907.

The Canadian clearings exhibit for the month of
September eannot be considered as other than favor-
able.  For the thirteen cities included in our table,
and which embrace all points having clearing-house
organizations, the aggregate shows an increase over
fhe corresponding period of 1907 of Y5, most of
the cities sharing therein,

The total for the period
since January 1, however, is 9.3% less than the 1907
nine-months aggregate.

year,

(Cotton reports of an official nature were issued by
two departments at Washington yesterday (Friday).
The Census Bureau of the Department of Commerce
and Labor made public at 10 a. m. a statement showing

the quantity of the staple ginned to Sept. :
hour later the eondition report as of the same date
was issued by the Department of Agriculture, ’l‘%
first of these reports is primarily of interest as an inc

eation of the forwardness of the crop as denoted by
the amount of the staple ginned to the date men-
tioned, aa eompared with the progress made in earlier

25, and an

years. In that respeet it did nof disappoint prevailing
opinion that the erop is on the average much earlier
than that of 1907, the volume of cotton ginned to
Sept. 25 this year being given as 2,582,688 hales,
against 1,532,602 bales to the same date in 1907,
2 057,283 bales in 1906 and 2,355,716 bales in 1905.
With that fact stated, the significance of the report
ceases, as it ean in no sense be taken as an indieator
of ultimate yield.

Reports on condition, however, which give definite
information as to the situation of the crop at a certain
date are awaited with more or less anxiety, and this
one in particular, owing to the doubt existing as to
whether the one covering date Aug, 25 fully allowed
for the damage to the erop in Atlantic sections by the
raing in late August. The report as issued gave the
aversge condition on Sept. 256 as 69.7, a deterioration
of 6.4 points during the month, but as it was about
in line with general expectation, the cotton markets
were uninfluenced by it. In every State except Okla-
homa more or less deterioration was indicated, the
decline in eondition being most marked in Missouri,
Arkansas and North Carvolina.  The nverage condition
a8 reported, however, is 2 points higher than on the
sume date in 1907, to about the same lower than in
1906 o 1905, but 2.1 points better than the average
for the preeeding ten years. A point of importance i

//fraser.stlouisfed.org/

connection with this report is the exrliness of the crop
as indicated by the progress in ginning referred to
above, Consequently there is not the same oceasion
to fear the effect of killing frost as in most recent
years, unless, of course, that adverse factor should
become operative at an unusually early date. The
two reports will be found to-day in eur Cotton: Depart-
nment. '

Naturally enough, commereial failures in the United
States during September 1908 covered an ‘appreciably
smaller volume of labilities than in the preceding
month and make & mueh more satisfactory com-
parison with the corresponding period of the pre-
vious ‘vear. In fact, whereas in Augnst: the indebted-
tiess of failed firms was largely  in excess of that. for
themonth of 1907, the September total was lessthan in
the preceding yeswr. Carrying the comparison baek
to 1906 the current ageregate of linbilities of course
appears very heavy. A feature of the present. or
September, statement, is the preponderainee of failures
among traders, the indebtedness in that division being
much greater than for all other elasses combined and
over double the total of a year ago. But, as the large
flour-milling disaster served to swell the manufacturing
total in August, so the forcing to the wall of a promi-
nent fish-dealing concern was largely responsible for
the heavy trading total in September; and neither
incident, by the way, should be taken as indieative of
the general situation. On the contrary, Messrs. R. G,
Dun & Co., whose ecompilations of failures are made the
hasis of our reflections, elaim that there are many
avidences that the season of liguidation' is nearing
an end,

The Dun statement makes the total of failures in
September 806, with liabilities of 517,208,286, whi(‘h
compares with 856 failures, with debts of $18,935,22
in the like period of last year, Manufacturing -.l:s.mler.«
aceount for $4,710,229 of the aggregate for September
this year, against $10,602,834 in 1907; indebtedness
of traders ot $11,771,995 compares with 54,605,406
last year, and brokers’, &e., liabilities amounted to
$1,716,062, against $3,726,987 a year ago. Bank
suspensions involved liabilities of $457,286, against
$150,000 in the month of last year. For the nine
months of 1908 the total of failures was 11,946, with
liabilities of $179.677,523, which contrasts with §,090
and obligations of $116,036,438 in the like interval
last year: In manufacturing lines the comparison is
hetween liahilities of $79,140,431 this year and $62 -
783,957 in 1907; trading disasters involved $72,810,-
997, against $39,803,927, and the remaining failures
covered $27,726,825, againgt. $13,358,464. TFinan-
cial bankrupteies numbered 147 for the nine months,
against 20 in the corresponding period last year, with
indebtedness of $116,108,661 and $12,945.660 re-
spectively.

The September exhibit of failures for the Dominion
of Canada is nlso mueh more favorable than that for
August. Insolvencies reported numbered only 82,
against 96, with liabilities this year p[uccd at $767,772,
apaingt $659,278 in 1907. This year's total was made
up of $388,007 in manufacturing branches and $370,-
765 among traders, and last year manufacturing in-
dehtedness amounted to .*b,.')z, 282, trading to $384,006
and other closses to $22,000. For the nine months of
1908 the disasters numbered 1,221, with: liabilities of
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511,828,386, against 870, uui 58,000,128 for le like
periad of 1907. These aggregates were made up of
debts in manufacturing lines of $4,924,857. acninst
54,022,062 last year, trading $6,263,857, compured
with 53,676,716, and others 5639672 301 ,~
Ho0, 'I‘wu I}:ul[('- have suspewded this year with lia-
bilities of $2,137,224; last yvedar there were no failures
among ﬁn:ltll‘.l:ﬂ imstititions up to the close of Sep-
tember.

against

It is evident from the monthly statements of earn-
ings submitted the present week by the Pennsylvania

Railroad, the anthracite conl corriers and a number |

of other large railroad systems, that current compari-
sons in the case of those roads which make it a prac-
tice to submit weekly returns of euarnings
leading
sarnings generally, These weekly compilations have
recorded gradually diminishing ratios of loss in recent
weeks and months, so much so that for the very latest
week, namely the third quarter of September, the
percentage of decresse is down to 3.85%,, But these
weeldy totals cover in the first place only & very lim-
ited number of rouds, and in the second place they
consist almost wholly of grain-earrying and cotton-
earvying lines. As it happens, both the prain move-
ment and the cotton movement have been unusually

are mis-

large and free in recent weeks,and accordingly these |

roads are able to make improving comparisons, the
gain in the grain and cotton tonnage offsetting theiy
. merchandise, mineral and manufacturing
tonnage. The systens, however, which traverse the
manufacturing or mineral districts. and on which the
erop tonnage 18 only o minor itent, continue to record

loss in

very heavy losses.

The return of the Pennsylyania Railroad furnishes
an excellent illustration of the fruth of this state-
ment, This return covers the month of August.
firie the loss in gross earnings as compared with the
same month last year reaches no less than 88,877,600,
This in smount exceeds the loss reported by these
svery other month of the year—even the

lines in

month of May, when the loss had been of exceptional |

proportions by reason of a pretty general suspension
of eoal mining in the bitiminous regions, the Penn-
sylvania Railroad being the largest coal-carrying sys-
tem in the United States. In ratio the loss on these
lastern lines is almost 25%,. On the lines West of
Pittsburgh and Irie the loss is not so extraordinarily
heavy as in the worst of previous months, and yet
reaches $2 013,300, For the combined lines, there-
tore, the falling off in gross earnings for this one month
has been elose to six million dollars—$5,890,900. On
the Euastern lines $2,775,600 of the loss was offset by
diminished expenditures, leaving still, however, g
decrense of 1,102,000 in the net, and ou the Western
lines 81,583,300 of the loss was similarly offset, leaving
5430,000 deeresse in net, or $1,582,000 decresse i
net for the combined lines. Last vear the combined
lings for the month of August showed an improve-
ment of §3,682,500 in the gross and of $876,700 in
the net.

For the eight months of the calendar year the gross
enrnings of the Fastern lines have fallen $22.316,400
behind and the gross earnings of the Western lines

$14,941,500, making & combined loss of $37,257,000.

) |tlzed for FRASER

and not indicative of the course of railroud |

m Boston banks
On |
the lines directly operated [ast of Pittshureh and |

Thisisforonly onelarge system. And withourrailroads
generally sustaining tremendous  shrinkage of
their revenues, there be any wonder that
irdustries remain in a state of depression? Fixpenses
for the eight months were veduced 516,697,900 on the
lastern lines and $12,412,000 on the Western lines,
making $29,109,900 together, and leaving a loss in net
for the combined lines in amount of $8,148,000. In
the following we furnish o comparison for the last six
years for the Eastern lines, being the only portion of
the system for which we have the data for such a
cotparison,

such

CiMn Our

Lintex Boxl of |

|
Pittsburah. | 1008. | I'JIM.- 1904, | 1904,

August, | $ . | 5 8
Grosaearnings. (11,644,789 15 M1, 1124000 11,914,599 10 204
Oper, expen 7.5406,12010 SATLAZ0| 7,471 .429] 6

43,470

Net --.;rulru;:-j 4,.008,670] 5,200,670] 1,841,070

<I.i|3.f}ﬁi[ 3,061,002

Jin, ) to Aug: |31 !
Gross enrnings, (86,
Oper, expenses G2,

82,11

102647 14
n,.

v, 213 184,673,614
uw 832

76476 ,009
JR0(61,101 w11

.:;.au 54,
22, !.-I uru|..

= 10,4560

The feature of last week’s bank statement, as was
the case in the previous week, was a decrease in loans,
The cash loss was about equal to that indicated
by the preliminary estimpfes; deposits and, hence,
reserve requirements were reduced and the state-
ment of aetual conditions on Saturday showed the
important decresse in of $2,913,350,
S47.527.625; computed upon the basis of deposits
less those of $9,242,100 public funds, the sarplus
was 549,838,150, The wetual
52 548,500 the average
152,800; this was chiefly due to liquidation on the
Stock Exchange. There was an average reduction
of 56,628,500 und an actual decrease of $4,535,800
this resulted largely from withdrawals
The oash loss reflected remittances
by express and nihm-wi:-:v to interior points.

reserve (¢

decrease of loans was

and contraction was $6,-

in deposits;

The pendeney of the October settlements of inberest
and dividends, which amounted to about 160 millions,
contributed to concentrate in the banks and frust
companies early in the week large sums, but business
was sluggish, and some apprehension lest there might
be rengwal disturbing political econtroversy
induead extreme caution in brading; consequently
the market for money was almost without feature.
On Wednesday, however, calling of loung preparatory
to the distribution of October payments caused
an advance in rates to 2%, but transactions were
small at this figure, and the bulk of the husiness
was at 1149 the requiremernts for the new stock
of the Northern Puacifie Railroad Company were,
apparently, met with funds which had been previously
accumulated. The time-loan branch of the market
was generally firm during the week; lenders were
less free with their offerings, but at the same time
there was no urgeney in the demand and the business
reported was in loans that will mature after the
election and January. One feature wag a good
inquiry for corporation notes maturing in November,
und St. & San Francisco obligations of this
character were in special request. Comptroller Metz
has, it is snid, nob exercised his option to sell yn
additional amount of revenue warrants, and he is
reported to be seeking more favorable terms. The
in commercial paper was small, chiefly

! of

Lous

husiness
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heeuuse of light offerings
hanks to pay current rates.

and an indisposition by

Money on call, representing bank and trust com-
pany balanees, loaned at the Stock [ixchange during
the week at 29 and at 1147, averaging about 1149
Al the lending ipstitutions quoted 114%; as the mini-
mitni.  Time loans, on good mixed Stock Iixchunge
collateral, were 214 @2149; for sixty and 218 @223 9%,
for ninety days; 34 % for four and 3159, for five to
six months; & round amount was placed for the shorter
period, another at 39, until January and a sterling
loan, falling due in that month, at 334%. Com-
mereial paper was quoted at 4% for sixty to ninety
day bills receivable and 4@414% for prime four to
<six months single names.

The Bank of England rate of discount remains
unchanged at 214%. The cable reports discounts
of sixty to ninety day bank bills in London l}4@
1547,. The open market rate at Pars 18 2%
and at Berlin and Frankfort it According
1o o special cable from London, the Bank of Englund
lost £5653,205 bullion during the week and held
£38,017,545 at the eloge of the week. Our corres-
pondent further adyises us that the loss was due
almost wholly to shipments to the interior of Great
Brituin, exports having exceeded imports by only
£85,000, The details of the movement into and oul
of the Bank were as Imports, £215,000,
wholly from India; exports, £300,000 (of which
£200,000 o South Americn and £100,000 to Con-
stantinople), and shipments of £468.000 net to the
interior of Great Britain.

i?:'r :;t':'{}.

follows:

The foreign exchange market was dull and without
special feature this week. There wis wood evidence
that the short interest had been lurgely eliminated,
though there seemed to be some unecertainty regardng
that which had been created as the result of operations
incident to the payment in Novemberof the 25 millions
New York City revenue honds. It was understood
that Comptroller Metz had made provision, through
contracts, for meeting these obligations; the bankers
who had contracted for the delivery of the exchange
to the Comptroller might, however, it was thoughi
possible, still require considerable amounts which they
would have to obtain in the market. Even though
el should be the case,it seemed probable that they
would experience no difficulty in procuring the ex-
¢hunge.  Commodity bills against cotton and grain
were freely offered early in the week, indicating
fairly large export movement of these staples, but the
offerings were promptly absorbed; later deliveries of
bills on September contracts contributed to satisty
requirements and the tone of the market grew easier.
Rates for bankers’ bills fraetionally receded on Wed-
nesday but this movement was followed by a good
inquiry for remittance of interest and dividends, and
ihe market then became steady. There appeared
to be no disposition to indulge in speculative oper:-
tions beeause of the somewhat unprofitable results of
recent  ventures of this character.

Compared with rates on the previous day, those on
Saturday of last week were 15 points lower for long at
| 8400@4 8505, 6 points higher for short at 4 8635@
| 8645 and 5 points lower for eables at 4 8655(@4 8665.

543

On Monday long rose 10 points to 4 85@4 8505, short
fell 5 points to 4 8635@4 8640 while cables rose 10
points to 4 8665@4 8670. On Tuesday long declined
5 points to 4 8490@4 85 and cables 5 points to 4 8660@
4 8670; short was unchanged. On Wednesday long
fell 10 points to 4 S485@4 8490,short 10 points 1o
4 8625@4 8635 and cables 5 points to 4 8660@4 8665,
On Thursday long rose 15 points to 4 8490@d 8505,
short fell 5 points to 4 8625@4 8630 and cables de-
clined 10 points to 4 8650@4 8655, On Friday long
rose 5 points and short and cables fell 10 points.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

1
| o, | AMon,, 1 Turs., | Wed,, !‘;"’hum,,' Fri..
|Sept. 35! Sept, 58 Sept, 29 Sepe, 50, Oct, 1| Ot 2
Brown
Hrothors
Kidder, Pea-
bdy & Ca.
Hunk British
Nortl America -\8ight {4
Bank of |60 days 4
Montreal..-......-{8lght__|4
Canndlan Bank
of Commerce
Heldelbach, Tokel-
heimer & Co
Lazard

{60 days 4 86
18ight. 14 &
160 days 4

{60 days'4 S0 85 | s i
18ight_. "4 8735 | 873 : :
|

The market closed on Friday at 4 8490@4 8510 for
long, 4 8615@4 8620 for short and 4 8640@4 S650 for
eableg,  Commercial on banks 4 S450@4 8460 ane
documents for payment 4 8334@4 84t5. Cotton fo
payment 4 8345 @4 84. Cotton for acceptance 4 84
@4 8460 and grain for puyment 4 S4@4 841,

The following gives the week’s movement of money
to and from the interior by the New York banks.

|
Reeelved by | Shipped oy
N Y. Hanks N Y Banki

S-i.‘.“:{‘.l,ﬂhll
876,000

y Ned Jaterion
Week ending Octobdy 2 1908, Moreprimi,

§7,162,000! Loss
1,600,000 Lies

Currenny
Ciold

| £5,114,000

Total gold and Teeal tendens 3-“.5‘3“-'.0‘6“ Loss gf.{l?;:i,l;{.ﬂ

With the Sub-Treasury operations the result is as
follows.

Into

| Out of
| Honks:

Banks.
25,114,000 £5 802 00
27 A00, 000 0,

Net Channe 10
Week ending Octodber 2 1508, Rank FToldikgn.

Lns ﬂ,t;ifwi.tmn

Panks' Interfor movement as above
- G00,000| Loss 2,100,000

Sub-Treastry operntions.
SA02.000|Loss 85,758,000

ol geld and |egal tenders £12.514.000] S48

The following table indicates the amount of bulilon
in the prineipal Buropean banks,

October | 1008,

Bunka of | Chetober O 1907
Inks o " =,
Stiver. | Toful.

I
2 on | SR N N REE:

Enghund. .| b i 358,017,545 #7.106,838 ... ..l 47,106,838
Frante . |120.650.057] 36,806,332 105,463 2580/ 110,871 307 38,208,227 140,100,634
anyal 45,508,000

Hussin d. 120,052,000
Auvs-Hunbl 48,545,000
B 15,7240

14,850,000 50,008,000 26,127,000, 10,724,000 30,851,000
7,257,000 127 209,000(122,540.0000 5,040,000 125,450,000
13,037,000, 41,582,000, 45,221 8 254 000

q 00| 33,500,000, 49,533,000 16,553

| 47,037,000 4,500,000 41,537,000 34,621,000

Vds | 7.700.000 4,085,200 11,564,800/ 6,040,300 554,600 11,304,000

Belga 4,010,000, 2,008,000 6,024,000 Z.Ill!.:l:!-’ii 1,550,005 4,679,000
Sweden sigaa.000 <. .. 4,132,00 4,248,000 cemaea] 4248,000
Swita'land) 4,004,000
Norway .| 1,629,000

o A.604,000
| 1,620,000,

otal wesk 140 §02.102 115 471 592 562,952 634400,453.776 104,054,404 514,038,272
PRev. weekAGY 400,527 118 247,605 609.695, 122 415,595, 316,107 260,613,522 854 023

2,231,000
1,505,000|

| 2331000

a Thit diviston (between gold amd sllver) given in our table of eoln and balllon
I the Bank of Germany sand the Bank of Belgium s made from the Dest estimate
we are able to obtaln; in nelther esse 1s 1t clalmed o be sccunite, as thise hanks
make tno distinetion (o thele weskly returmns, merely réporting the totnl gold and
sllver, but we belleve the divislon we mike ls o close approximation.

b The Atstroe-Hungarian Bank Statement ls now lssued In Kronen and Hedlor
{nstend of Gulden and Kroutger. The reduction of the former currency o steriing
Pounis was by consldering the Gulden to have the value of 80 cents,  As the Kronén
hns really no greater value than 20 cents, our cable correspondent In London, In
opder 1o reduce Kronen to Pounds, has altered the basis of converslon hy dividing
thie amount of Kronen by 24 lostead of 20,

4 The tatal of gold in the Bank of Muesls ineludes the balanee held abroad-
tial 14, the nmonnt hold for Russlan sccount in other Continental banks. The pro-
portion so beld, and congequently duplicated o the above statement, 18 sbout
one-guarter of the total,
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A DEFENSE OF NEW YORK BANKING.,

The speech of Mr. Alexander Gilbert, President of
the New York: Clearing House now and during the
panic period of last October, to the Denver Bankers'
Convention this week, outlined in & eclear and inter-
esting way the relations which actually existed be-
tween the banking institutions in different sections
of the country in last autumn’s crisis, The finaneial
collapse of (the third week of October was peculiar
among all'other episodes of the kind in this country’s
history, in that the recourse to Clearing-House certifi-
cates was adopted at the same moment by all the
banking centres of the country, In this respect it
differed even from as recent an event of the kind as
the panic of 1893, when Clearing-House certificates
were actually issued in only a half dozen of the larger
cities, the ' other banking centres being left, in
way or another, to their own devices.

In regard to the adoption of this policy and its
after éffects, there was lust year much controversy,
sometimes more or less bitter in tone, hetween the
different sections of the country. It will be reculled
that the Western financial centres, during the period
of  restriction on depositors which ensued. very
generally .accused the New York banks of having
aggravated the trouble and actually eaused some
of the embarrassment which ensued, through with-
holding from inland banks the credit fund which had
been entrusted by them to New York, and loaning it
out, as it was alleged, in the speculative Wall Street
market. 'To this allegation it was a not uncommon
retort. in the East that the Western banks were so far
under the influence of panic themselves that they
participated needlessly in the run on the New York
banks, and, by demanding more of their New York
balances than they had any need for, made it inevit-
able that New York should shut down on full payments
to all depositors. In evidence of this allegation it
was occeasionally pointed out that shortly after the
panie time banks at various Western business centres
reported unnecessarily large That the
Kansas national institutions, for example, wore then
maintaining eash reserves in the ratio of 321497 to
deposits, when 15%, was all that was required by law,
and when New York City's reserve ratio hud fallen,
a8 g result of the panic pressure, to 21749,  Instances
of other interior points where the average reserve ratio
of national banks ranging from 30 to 4897 were
fimilarly cited.

It has been obvious to experienced observers. from
the first, that there was injustice in the necusations
of both sides. The complaints against New York
mide no due allowance for the peculinr strain which
rested on this city’s institutions for maintaining
solvency at the heart of the country’s financial and
industrial organism. The complaints against the in-
terior failed to allow for two facts—first, that the
reserve ratio reported by the inland banks in their
returns to the Comptroller of the Currency included,
as they by law were allowed to do, their New York
balances, which were not immediately available (o
withstand a run at home and therefore did not fairly
measure the actual cash in hand; second, that the
panicky attitude of depositors in these very Western
institutions, agegravated, no doubt, by their unfortu-
nate experience of 1893, rendered it o matter of wrgent

one

reserves,

necessity to accumulate a large fund of cash:in their
own vaults for immediate use in the emergency.

Mr. Gilbert, in his address, takes up with much
thoroughness the sitnation whieh then confronted the
New York institutions, and shows why the events
which followed were inevitable. What these Kastern
institutions had to provide for in the hour of slross
was, first, the re-payment of such part of our very
large Hoating obligations due to Furope as should he
recalled; second, the great volume of trust company
deposits in the banks which were guarded by an insig-
nificant ratio of ocash reserves; and, third, a Stock
Exchange situation which involved numerous import-
ant firms and institutions whose financial life depende
on continuance of the credit which they had Deen
enjoying at the Lanks. ““The paramount question,
Mr. Gilbert declates, “was, could the storm he st ayed
before its work of devastation and ruin should spreacl
over the entire country”? The situation, clearly, was |
that if a number of important houses, dependent, on
their credit at the banks, had been foreed o the wall
through denial of normal credit facilities, the networlk
of entangling obligations would have inevitably broughi
the consequences of such loeal disasters into every
other business centre of the country. Hven the
Western business centres will hardly have forgotten
the acute strain of anxiety with which, on Thursday,
Oct. 24, when the erisis of the credit panie had been
reached on the New York Stock Exchange, they
watched the situation. They were well aware of
what it would mean to them individually, if eredit
could not be provided sufficient to tide over the day in
Wall Street.

As regards this attitude of the banks sowards the
Stock Exchange in the panie period, Mr. Gilbert’s
review of the situation is élear ancd convineing. That
the financial collapse itself wus seriously agpravited
by the extravagant speculations which had prevailed
on the Stock Exchange before tha time, he freely
admits. “Had it not been,” he adds, “for Stock
Fxchange demands previous fo and during the panic,
[ doubt if money rates in this country would have af
any time been much above normal.”  Bug the situa-
tion being what it was, the banks had to eonsidor how
disasters should be averted which would in many
cases have been serious in proportion to the magnitude
of the eredit transactions which had preceded. I je
perfectly true, as Mr. Gilbert points out, nog only that
among the members of the Stock lixehangs are larpe
and important banking houses whosp business is
strictly non-speculative, and that the lixehange itself
represents in the volume and money value of its trans-
actions the largest business interests in the country,
but it is also true that all of the houses making up its
membership are so interlaced by the mubuai use of
eredit that a downfall in one quarter of the lixchange
could not fail to have grave resulty in evory other
quarter and from the Stock Exchange o apread out
its demoralizing influence throughout she country.

We imagine that, as time £oes on, both the East
and the West will come to o closer and fairer view of
one another’s position in 1907, It will be found; no
doubt; that ueither was wholly withoué blame for the
particular consequences which followed the recent erq
of speculation, but that, on the other hand, each acted
in the maim on the lines of reasonable sonaervalism
during the panic-period days. As ko what reforms
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are possible:in the methods pursued by either section,
with a view to preventing recurrence of precisely the
phenomena which disorganized finance and industry
Jast autumn, that is a broader and much more difficult
question. It involyes, for one thing, the matter of a
propetly elastic currency which would be made ayail-
able for prompt use in meeting actual demands for
cireulating medium at a time of general and inevitable
restriction on further depletion of ecash reserves.
That a proper system. of this sort would greatly have
mitigated, if nob altogether prevented, some of the
most unfortunate results of last antumn’s disturbance,
we believe to be beyond dispute.

Mr. Gilbert suggests the possibility of some reform
through which the bankers of the country, or the mem-
bers of the Stock Exchange, or both combined, could
modify, if not prevent, the outbreak of such excessive
speculation as demoralized all the markets in the year
before last October’s panic. We are afraid that Mr.
Gilbert: has started in this direction on a somewhat
difficult undertaking. Such outbreaks of speculation
are the result of causes which no combination of men
can eonbrol exeept in so far as prudent warnings and
congervative policy on the part of people not engaged
in the speculation will control them. The Stock
xchange itself, in connection with the report of its
gpeeial commibtee on the events of August 22nd, has
been confronted with a somewhat similar question,
ancl has found it difficult to deal with a problem whose
ultimate remedy must be the instilling of self-restraint
and wisdom into the minds of gpeculative individuals.
We doubt if the averting of financial disaster in the
future can he thus achieved. Themeans of pre-
venting such oceurrences as last year's must be dis-
covered, if they can be diseovered at all, in the pro-
gressive adoplion of conservative currency laws and
conservabive banking practices.

THE CHICAGO & NORTH WESTERN REPORT.

It is becoming more and more evident, as one an-
nual report after another is being received, that as far
as the larger and most prosperous railroad systems
are concerned the effect of the depression in business
through which they are all passing is going to be con-
fined very largely to the cutting out of extra improve-
ment work, which was such a feature of railroad re-
turns in former years. During the period of great
prosperity, it was the practice of the best-managed
roads to devote large sums out of income each year to
the carrying on of extensive work in the wiy of bet-
terments, improvements and additions. Dividends
were kept moderate, and thus all through the era of
prosperity there were large amounts available for this
purpose, and the money was employed without stint
in the upbuilding of the properties.

There was an advantage all around in this policy,
As far as the traveling and shipping public is concerned,
it provided increased accommodations and facilities
without any increase in rates. It meant, indeed, a
direct decrease in rates. In the first place; to the ex-
tent that the improvements were paid for out of sur-
plus income, the roads were not under the necessity
of earning a reburn on the outlay in the shape of inter-
est or dividends, which would have been the case if
the excess earnings had been distributed in the form
of extra dividends to the shareholders, and themoney
for such improvoments then raised by additions to

either stock or debt. In the second place, as the effect
of the expenditures was to advance the physical stand-
ard of the properties and promote economy and ef-
ficieney in operations, there was a further advantage
to the public in that the companies could render
transportation service at a lower eost per unit of ser-
vice than would otherwise have been possible. In this
two-fold element we have the key to the railroad ad-
vanee of the last decade. Execept for such methods, so
universally employed, the decline in rates which has
marked the deecade must have resulted in general
bankruptey. More than that, save for persistent
adherence to tha same methods, a marked advance in
freizht rates under the advance in labor cost and the
rise in the price of material and supplies could not
have been averted, even while the trade of the coun-
try still remained prosperous. d

As far as the roads are concerned, the advantage
was that it prepared them for a period of adversity,
should it come, as it now actually has come. It left

‘them a large margin of income to encroach upon

and resist the inroads on traffic and revenues sure to
result from bad times. Then, also, having spent
money so freely upon the properties when conditions
were good, the need for similar expenditures under
less favorable conditions has been reduced to a mini-
mum. In other words, having made liberal outlays
in the past, the roads are in position to forego such
expenditures now that the times are Bad, and income
is not plentiful enough for the purpose. Dividends
not having been greatly raised when the companies
were flush, they should find it possible—we mean prop-
erties of superior merit, like the Chicago & North
Western—to eseape dividend reductions now that
they have struck a lean period.

The full extent to which earnings were applied for
the benefit of the properties will never be Known.
In many cases direct and specific appropriations of
income were made for the purpose, and the amount
either added to the expenses or deducted from neb
earnings. In such ‘instances the matter is simple
enough. Lavgely, however, expenditures of that de-
seription have not been labeled or earmarked, no st-
tempt being made to distinguish between the ordinary
operating expenses and the extraordinary expendi-
tures of this nature. In these instances, there has
been no means of telling how much money was em-
ployed in that manner. One could only judge from
the magnitude of the expenses as a whole, and from
incidental references or details that might be found in
the reports. The Chicago & North Western, it would
seem, employed both processes—that is, made direct
appropriations of earnings for improvements and ad-
ditions and at the same time heavily burdened the
ordinary expenses with many of the same items.
Under the reverse in business which has now come,
there is consequently a correspondingly greater op-
portunity for savings and reductions.

The change enforced by the trade reaction is clearly
apparent in the report before us. The direct appro-
priation the North Western management had already
omitted in the previous fiseal year. It is hardly
needful to state that the item was not reinstated in
the year under review. What is involved in its omis-
sion will appear when we say that in 1905-06 no less
than $6,000,000 of income had been sef aside for ex-
penditures for construction, improvements and per-
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manent additions. But besides the specific appro-
priations, the company had also been in the habit of
including many extraordinary items of outlay in the
ordinary operating expenses. Curtailment is now be-
ing practiced here, too.

The annual report shows the effects of business de-
pression plainly enough, though it was an influence
only during the last six months of the fiscal year. In
the passenger earnings the falling off from the preced-
ing year amounts to only $257 503, but this does not
reflect husiness depression, for the passenger fraffie
actually inereased. 1In the number carried. the in.
crease was 2.17% and in the number ecarried one
mile it was 8.04%. The shrinkage in revenue fol-
lowed entirely from the decrease in rate, the average
realized per passenger per mile in the late year having
been only 1.81 centts, as against 1.99 cents in the ]]l‘e;
vious year, the decline being thus over 99. In that
decline we see the effects of the action of the different
Western States in foreing lower passenger fares upon
the roads,

In the freight earnings the falling off has been heavy,
and here there is no decrease in rate, the average hav-
ing been 8.7 mills for each of the last two years. The
loss in the freight earnings as compared with the pre-
cedingyear has been no less than $4,846,314, or 10.36%,.
The cause of the decrease is seen in the falling off of
10.62%, in the number of tons of freight carried and of
10.15%, in the tons carried one mile,

Chiefly as the result of the loss in freight revenues,
aggregate gross earnings from all sources fell off $5 -
140,021. The company was able, however, to offset
this loss to the extent of $2,520,781 by a decrease in
expenses, reducing the loss in net to $2,619,240. [n
being able to show # diminution in expenses, the px-
perience of the North Western has been different from
that of most ather large systems, which quite generally
record for the year an augmentation in expenses
coincident with a reduction in gross' earnings—vide
the Atchison Topeka & Santa Fe report, on another
page. The explanation of the lower expenses on the
North Western is doubtless found in the fact that the
expense accounts in the previous year had been bup-
dened with large extra outlays, and that in the year
under review these exceptional outlays were mainly
eliminated. It is very difficult to make comparisons
between the two years, owing to the fact that, by order
of the Inter-State Commerce Commission, a new classi-
fication of accounts was put into effect July 1 1907
by the railroads, differing very essentially from the
classification previously employed by the roads.
However, in the case of two very important! groups
of expenses, namely those under the head of Mainte-
nance of Equipment and those under the head of Main-
tenance of Way and Struetures, the results for the
previous fiscal year have been revised to conform sub-
stantially to the new form of classification, enabling
one to trace in a general way the differences between
the two years.

It appears that the charges on account of Mainte-
nance of Way and Structures decreased $1 ,030,705,
and the expenditures for Maintenance of Equipment
decreased $1,450,257. This makes a reduetion un-
der the two heads of $2,481,052, which thus accounts
for nearly the whole of the total decrease of $2 ,520,781
in the expenses. No comparison is furnished, in the
report, of the traffic and transportation expenses, but
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it is obvious from the Agures just given that these
items of expense in 1907-08 did not diminish to any
extent, notwithstanding the shrinkage of over 107,
in the volume of freight traffic. In this particular,
therefore, the North Western’s experience has been
much like that of other roads.

In another particular its experience has besn similar
to other roads—we mean in having its taxes inoreased.
The addition to taxes during the yvear was $118,089,
this forming an independent item distinot from the
figures of operating expenses given. The company’s
dividend requirements were $854,004 largar, due, not
to any increase in the rate of distribution (dividends
having remained 7%, on the common stoek and 8% on
the preferred stock), but to the new stock put ouf
just before the close of the previous fiseal year. Al-
lowing for the increased requirements, a surplus re-
mains on the operations of the twelve months over
the dividend call in the sum of $4,874,419. This is
about $3,000,000 less than the surplus for the previous
year, which amounted to $7,830,388. But a surplus
of nearly $5,000,000 above dividend requirements
in a year such as that through which the country has
been passing, is evidently an excellent and a highly
gratifying and ereditable showing.

The company is in very easy condition financially.
In reviewing the report for the previous year, we
pointed out how the company’s needs for the immediate
future had been finaneed in advance (through the is-
sue of $24,401,625 of new common stock to the share-
holders at par the previous February), and what an
advantage that was. Tt left the company with no
less than $27,320,937 cash on hand June 30 1907.
In the year under review there was no further addition
to the outstanding total of the shares, while the ag-
gregate of the funded debt was diminished in the sum
of $4,901,000, the debt having been steadily decreas-
ing for several successive years. Besides the money
necessary for this redemption of the debt, the com-
pany’s construction outlays for the twelve months ng-
gregated $7,988,185. The sum is irrespective of the
charges for real estate on account of the new Chicago
passenger terminal, such expenditures being shown
as a separate item in the general balance sheet. That,
item inereased during the year from $4,909,422 to
$9,777,038. There had also been an increase of about
$1,000,000 in the ageregate of the security holdings
and of advances on account of sundry proprietary
roads. Altogether, the company during the year
had large drafts on its cash, which consequently no
longer stands at the extraordinary figure of $27,320,-
937 [reached in' 1907. However, the amount re-
mains, fevertheless, quite large, being for June 30
1908 §11,506,242. 'The company also holds no less
than $17,702,000 of its own bonds unsold in the trens-
ury, and, furthermore, retains $2,344,227 ‘of its own
stock, common and preferred, selling at a high premiurm
in the market.

HOW THE ATCHISON STANDS DEPRESSION.

In the year ending June 80 1907 the Atchison
Topeka & Santa Fe Ry. showed a surplus above its
fixed charges in amount of $21,168,724. In the year
ending June 30 1908, as revealed by the present
report, the surplus on the operations of the twelve
months is only $13,678,886, 'There are few large
railroad systems in the United States which could have
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endured such a tremendous shrinkage without having
passed off the list of dividend-paying properties. The
Atchison, however, is able not only to show the 5559%;
dividends whieh it paid out of the year’s income (the
Dee. 1907 dividend was 3% and the June 1908 dividend
2149 fully earned after the great loss of income
referred to, but also to earry forward a gredit balance
to profit and loss of 51,885,879 on the year’s operations.
In the fact referred to we have evidence of the strength
of its income position.

The trath is, in the previous year the sum remaining
above the dividend payments (aggreeate dividends in
that year were the same as in 1907-08, namely, 5155)
was but little short of $10,000,000. There was, there-
fore, an enormous margin of surplus income to en-
croach upon, and hence about the only effect of the
shrinkage in revenues has been that the company has
heen obliged to forego the enormous contributions
out of income for improvements which it made the
previous vear. No less than $9,600,000 of income was
applied in that way in 1906-07. For 1907-08 the
corresponding eontribution—termed this time “addi-
tions and betterments”—has been only $340,331, be-
sides which $81,378 was appropriated to the fuel
regerve fund. The surplus of $1,885.879 above the
dividends remains after these contributions.

These results bear out what we said in reviewing the
report for the previous year—that should arecessionin
tricle unfortunately come, as it actually has come, the
Atchison Co. was well prepared to meet it. The
elements of strength in ifs position we pointed out
were, first, the large margin of income to encroach
upon before dividends would be endangered, nnd,

secondly, the fact that through the enormous eapital
expenditures on bhe property, fortified py the applica-
tionof large amounts of income in the same way, the
system was in position to move traffic with due
economy and efficiency, this inswring a low cost of

transportation per unit of service rendered. We men-
tioned as the third element of strength the growing
diversity of the traffic of the system.

As a matter of fact, taking the year as a whole, the
depression in trade seems to have played a relatively
small part in the decline in net results. Passenger
earnings did not fall off at all. The freight revenues
were reduced in amount of $4,324 879, or about 6145%,,
but the report tells us that this loss is accounted for in
considerable part by a shortage of the wheat and
votton créps, this having caused a decrease of about
$2,250,000. There was also a reduction of traffic in
miscellaneous merchandise and manufactured articles
which oceasioned a decrease of about $2,000,000, and
this shrinkage ean be ascribed to trade prostration,
Study of the traffic statistics shows that in ageregate
tonnage there was a decrease of gnly 368,483 tons, or
hardly more than 29, while the agricultural tonnage
was reduced 502,364 tons.

The decrease in net results is oceasioned (1) by the
fact that the company realized lower average rates per
unit of traffic in both the passenger and the freight
department; (2) by the great increase in operating
cost from causes entirely bevond the control of the
management; and (3) by the fact that interest charges
for the twelve months were inereased somewhat over
a million dollars by reason of the enormous capital
expenditures which the company has been obliged to
mike (in addition to the large appropriations of income

for the same purpose) in order to take care of the
enormous growth in the traffic of the sysiem. On
this last point it should be noted that in the late
year aggregate gross enrnings, even after the loss of
3% million dollars from the previous year, amounted
to over 91 million dollars—3$91 289,770,

The road in 1907-08 realized an average of only
9,49 mills per ton per mile on its freight tonnage as
against 9.57 mills in the previous year, while passenger
reventes averaged only 2,104 cents per passenger pey
mile as against 2,383 cents in 1906-07. President
Ripley states that during the year there were no
advances in rates affecting the road. There were
sundry reductions—some slight, some serious—by
order of State and national commissions, of which a
portion, he states, are being contested before the
courts.

As for the ingrease in expenses, it should be observed
that while operating revenues decreased $3,725,511,
operating expenses were augmented in the sum of
$2,053,260, thus producing a loss in net of $5,778,771.
The ratio of espenses to revenues rose from 62.29%
to 67.129,. Of the ftotal increase of $2,053,260 in
expenses, 51,649,006 was in the transportation and
traffic expenses. Yet there was increased efficiency
of operation. This is evident from the fact that
while the number of tons of freight moved one mile
decrensed only 2.149,, the freight car mileage wag
decreased 4.77%, and the freight train mileage 2.53%.
The number of tons of freight per loaded ear mile
was raised from 18.40 to 19.29 and the average train-
load from 365 tons to 36614 tons. Notwithstanding
the larger train-load, however, the trains earned only
$2 84 per mile run against 32 93, and here, " there-
fore, we see reflected the effect of the decrease in
rate,

The addition to expenses in face of the falling off
in traffic was due to the ¢ircumstance that during
the first six months of the fiseal year the business
offered was more than could be promptly or econom-
ically handled, and consequently expenses ran up
very fast. However, this was not the only factor
in the inerease in expenses, though it is one that
should not. be lost sight of. The change in account-
ing methods preseribed by the Inter-State Commerce
Commission has also served materially to augment
the expense accounts. The most important departure
from former practice has been in the establishment
of an equipment and depreciation account. The
result of this, according to President Ripley, has been
an additional charge of $1,020,097 to operating
account. It is pointed out that no uniform practice
in this regard is being pursued by the various rail-
road companies and that some of them have declined
to adopt the theory of the Commission as to depre-
ciation of equipment.

Aside from the inecrease in ordinary operating
oxpenses, taxes, as in the case of so many other
roads, are rising in a way to furnish oceasion for much
solicitude. The Atchison Company during the twelve
months was obliged fo pay faxes amounting to no
less than $3,244,595, being 12.36% of the income
applicable to the payment of bond interest and stock
dividends, and $741,945 more than during the pre-
ceding year. An increase in faxes of three quarters
of a million in a single year! This additional burden,
it is stated, 18 in part due to changes in the laws of
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saveral States and in part to the fixing of higher
assessed wvalues on the company’s property. Mr.
Ripley says there is no disposition to contest or evade
ithe payment of fair taxes; but if it shall transpire
“that the Atchison has been taxed unfairly as com-
spared with other property, recourse will be had to
“the courts.
~ As to the increase in fixed charges due to the
weonstant requirements of new capital, the experience
©f the past year serves as an excellent illustration.
It appears that during the twelve months the ex-
'penditures chargeable to eapital account for the con-
struction and acquisition of additional railways,
“equipment and other properties, and for additions
and * betterments, amounted to no less than $22 -
414,736, of which $9,195,435 was for additional
equipment alone. The net inerease in the company’s
funded debt during the year was $31,282 870, $26,-
056,000 of this representing the 10-year 59 con-
vertible bonds offered to the shareholders just before
the close of the previous fiseal year, but which trans-
action came too late to count in the results for that
year. Similarly, the company has since the close
of the late year on June 30 1908 sold $17,000,000 of
Trans-Continental Short Line bonds, this latter
being in connection with the construction of the
railways of the Eastern Railway Company of New
Mexico, the Pecos & Northern Texas Railway and
the Pecos River Railroad, comprising sltogether
about 700 miles of road. This transaction,
having been consummated after the close of the
year, does appear in the accounts of the
year.

But now new construetion and capital outlays are
to be rigidly restricted. Mr. Ripley points out that
the recession of business found the' company engaged
in extensive construction and improvement work,
gome of which was so far advanced that it could not
be suspended without great loss. Such work, there-
fore, was vigorously pushed and substantially com-
pleted. Other construetion and improvement work,
although highly desirable from the standpoint of
economy of operation and good service to the public,
has been entirely suspended, and will not be taken
up again, he sfates, until conditions improve.

He refers to his remarks in last year’s report, in
which the hope was expressed that the public would
recognize that its recent attitude toward railway
companies in general has been unjust to their stock-
holders and bondholders, and also that unless the
confidence of investors in the security and stability
of railway investments is restored, it will be im-
possible to obtain the additional railway facilities
which the country needs. There are indications
now, he states, that the thinking public has begun
to appreciate that the policy of harassing the railroad
companies has gone too far; and doubtless this will
be reflected in the action of those charged with muking
and administering the laws. 'But the Atchison

" directors feel that it would not be prudent at the

present time to expend more capital in new con-
struction, however desirable for the deyelopment
of the country and for the benefit of the public;
and therefore for the first time in the history
of the company. Mr. Ripley declares, there
are no plans in hand for the construction of
extensions,

not

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.
—The public sales of bank stocks this week aggregate 278
shares, of which 269 shares were sold at auction and 8 shares
at the Stock Exchange. The transactions in frust com-
pany stocks reach o total of 181 shares. The prices paid
were quite generally higher than those recorded for the last
previous sale, Some of the advancesin price were National
Park Bank stock 16 points, Ameriean Exchange National
814 points, Merchants’ National 14 points and Broadway
Trust Co. 2634 points. The table below given in our nsual
form shows the actual sales of New York City bank stocks
made during the week at anction and at the Stock Exchange.
Extensive tables showing the bid and asked quotations,
deposits, surplus, &o., of banks and trust eom panies in all
im portant cities of the United States are published monthly
in the “Bank and Quotation' Section, the October issue of
which accompanies to-day’s “Chronicle”” Bid and asked
quotations for all' New York City bank and trust com pany
stocks are also published weekly in another departnient of
the paper, and will be Tound to-day on pages 855 and 8506.

Shares, BANES—New York. Lo, High. lose. Last pretviots sale.
50 Amerlcan Exchange Nat. Bank 2334 2334 2334 Aug. 1008—225
60 Citizens' Central Nat, Bank.. 150 160 160  Sept, 1008—146
*5 Olty Bank, Nationsl -« .~ a1 310 310 Sept. 1008—300 3¢
500 Commerce, Nat. Bank of 100 44 16914 1603 Sept, 1908—1606 14
173 Merchants' Nat, Bank 164 160 June 1008-—150

AN, Y. Produce Exch. Bank... 16045 1601 1001¢
1 North Amerlea, Nat., Baok of. 52 b2 i3
10 Parle Hank, Natlonal. .. - 433 433 433
21 Phenix Natlonal Bank. .. - 160 150
TRUST COMPANIES—New York.
O Broadway Trust Co.

100 Carmegle Trist Co.. .. ... ... _ 165
10°golumbln Trust Co- oo cae .o « 2103
B Guardlan Trust Co..c.o_ ..o 200
O Manbattan Trust Co... ... 374

TRUST COMPANY—Brooklun:
bo Willlamaburgh Trust Co. O

Lo0&— 60
LO08—417
100 8—150

June
July
A,

132
165
210 %
200
g

Meh.
Hept,
Sept.
Sept.

1008—108 14
1N0&—165 14
1008-—218 4
1008—200
1007—d02

132
106
210 %
200
aTd

Buts 803

*5old at the Stock Exchange,

101 this amount 4 shares sold at the Stock Exchange.

—The thirty-fourth annual convention of the American
Bankers' Association, which was held this week at Denver,
was marked chiefly by the attitude shown by the bankers
toward the guarantecing of bank deposits.  All of the va-
rious sections at theirmeetings early in the week placed them-
selves on record as opposed to the plan, and similar condem-
nation of the proposition was expressed by the Association
itself before the adjournment on Thursday. The resolution
adopted by the main bodywas that submitted in the report
of its Federal Legislative Committee, as follows:

Resolved, That the Amerlean Hankers' Assaclation ls unalterably opposed
to any arbltrary plan looking to the mutual guaranty of deposlts cither by
a State or the natlon for the following reascns:

. It 1s #functlon outalde of State or natlonal government,

. 1t 18 unsound In princlple.

., It 18 lmpractical and misleading,

. It 1a revolutionary In character.

. It Is subversive ol sound cconomles.

. It will lower the standard of our present banking system,

o 1t I3 produetlve of and encourages bad banking.

. It unjustly weakens the strong and unfalrly strengthens the weak
banlks.

9. It discredits honesty, abllity and conservatiam,

10, A loss suffered by one bank Jeopardlzes all banks.

11, The publle must eventually pay the tax.

12. It will cause and not avert panles.

The bankers also condemned as “unwise and hurtful all
proposals to establish postal savings banks."

The report of the Curreney Commission presented at
Thursday’s session recorded the work of this committee
toward securing the enactment of the bill recommended by
the Association and noted that the passage of the Aldrich-
Vreeland Bill, while not wholly approved of, is nevertheless
regarded a8 8 progressive step. A recommendation to con-
tinue the Commission was approved.

The new officers of the association are:  President, George
M. Reynolds, President of the Continental National Bank of
(hieago; Vice-Presidont, Lowis B, Pierson, President of the
Irving National Exchange Bank of New York; Chairman of
the Executive Council, I. 0. Watts, President of the Iirst
National Bank of Nashville; Secrotary (re-clected), ', E.
Farnsworth of New York; Treasurer, J. G, Mitchell, Cashier
of the Denver National Bank of Denver, Colo.; and Assistant
Seerctary (re-elected), William G. Fitzwilson.

The Trust Com pany Section elected the following officers:
President, A. A. Jackson, Vice-President of the Girard
Trugt Co. of Philadelphia; Viea-President, II. P MeIntosh,
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President of the Guardian Savings & Trust Co; Secretary,
Philip 8. Babeock of New York.

The newly-clected officers of the Savings Bank Section
are: President, J. H. Johnson, President of the Peninsular
Savings Bank of Detroit; First Vice-President, William R.
Creer, Secretary Cleveland Savings & Loan Co., Cleveland;
Seerctary (re-elected), William Hanhart of New York.

The officers of the Clearing-Iouse Section are:  Pregident,
1. 0. MeDougal, President of the Bank of Buffalo, Juffalo,
N. Y.; Viee-Prosident, Sol. Wexler, Vice-President Whitney-
Contral National Bank, New Orleans; Secretary (re-elected),
F. E. Famnsworth.

An invitation to hold next year's convention at Chicago,
extended by George M. Reynolds, was accepted.

The full report of the proceedings of the convention will
sppear in our annual number, the “Bankers' & Trust!
Section, to be izsucd next Saturday, Oct. 10.

A New York Stock Exchange membership was transs
ferred this week for $65,000. The last previous sale is
reported as $65,000.

—The Pittsburgh Stock Exchange was closed on Thurs-
day on account of the military and civic parade which
formed part of this week’s eelebration of the one hundred
and fiffieth anniversary of the birth of the pity. 'The banks
and brokers' offices, however, remnained open a8 usual.
The Exchange was also closed on Wednesday, Sept 30, this
being ' Founders’ Day."”

— The Irving National Exchange Bank of this city, in
noting @ correetion to be made in its calendar for 1808,
calls attention to a change by the New York Legislature
in the law with reference to sllowing o rebate in taxes
when payment is made in October. Under the amend-
ment this rebate is abolished. We print the circular letter
of the bank herewith:

In December Inat, when we published our calendar for 1008, the laws
of this State provided, and we so- stated under the calendar forthe month
of October, that “a deductlon at the rate of 8  per annum, ealeulated
from the date of payment to the Inst day of December, will be made on
all taxes pald before November 1st."

The Leglslature during the past session amended the tax law relating
to the payment of taxes by Chapter 447 Laws of 1008, taking effect May
215t 1008, by providing that there shall be no rebite, a8 heretofore, for
the taxes pall Letore November 1st, also providing that it shall be th
duty of the Tax Recelver to eollect and recelve upon all taxes remalning
unpald on and atter the frat day of November Interest at the rate of seven
per cent per annum, to be caloulsted from the day on which the taxes
became due and payahlo.

The taxes are atill dite and payable the At Monday In Octolivr.

—James W. Paul Jr. of Philadelphia, a member of the
firms of J. P, Morgan & Co. of New York, Drexel & Co.
of Philadelphia and Morgan, Harjes & Co. of Paris, died
suddenly on the 25th ult. at Hot Springs, Va, Mr. Paul was
filty-soven years of age. He had been ussociated with
Drexel & Co. for many years, but, owing to ill health, had
rotired from many of the corporations with swhich thut
house has been identified. At his death he was a director
of the PFidelity Trust Company of Philadelphia and the
Huntingdon & Broad Top RR. Co. Oub of respect to his
memory the offices of J. P. Morgan & Co. were closed at
3 o’elock on Monday, the day of the funeral.

__All of the members of the failed firm of A, O. Brown
& Co., with the exception of G. Lee Stout, who was said
to be ill, were pliced under arrest on the 25th ult, on war-
mnts charging grand larceny. Those arrested were Albert
0, Brown, Samuel C. Brown, Lewis Ginter Young, Walter
Rhes Whitman and Edward I, Buchanan. The warrant
was issued on complaint of & woman customer, who eharged
it is said, the larceny of stocks valued at a total of $1,804.
The teensed were released under bail of $2,000 each, snd
the hearing set, for October 5.

Suit has been brought against the firm by A. M. Fuller
& Bros, of Pittsburgh for the recovery of $543,000, the
amount of cush subseriptions, it is stated, to the stock
of the Santo Domingo Gold & Copper Co. promoted by
A. O, Brown & Co. and Whitney, Stephenson & Co. of
Pittsburgh. It is said that while Messrs, Brown & Co., as
financial agents and bankers of the mining eompany, had
agreed , with the failure of the scheme, to réturn to all stock-
holders the amount of their subscriptions, this was not
done in so for as the subscribers through the Pittsburgh
house were concerned. It is in the interest of these share-
Lolders that the action has been instituted.

—Jacob Rubino, an investment broker with offices at
3 Broad Street, this city, died on Monday after an illness
of several years. He was sixty-geven years old.

_Oharles M. Schwab has been elected o director of the
Greenwich Bank of this eity.

-~ The stockholders of the Mutual Alliance Trust Co. of
this city ratified on Monday last the proposition to increase
the capital from £500,000 to $700,000, referred to in our
issue of Beptember 12. They also approved the plan of
providing for the new capital through the transfer of $200,0000
from the surplug fund, each stockholder receiving additional
stock ab the rate of two shares for every five held, thus
declaring a stock dividend of 40%,. The company’s sur-
plus and profits on June 30 last stood at $528,500.

—Owing to the death of Charles L. Hallgarten, a special
partner, the firm of Hallgarten & Co., which was established
about sixty yvears ago, has been re-constituted underthe same
firm name with Henry H. Wehrhane, Harry Bronner,
Casimir I. Straleny, Max Horwitz and Ludwig Treitel ns
general partners and Sigmund Neustadt, Henry Budge,
(arl Furstenberg, and Hugo Blumenthal as special partners.
Mr. Horwitz, one of the now partners, has been Manager of
the Amerika Bank of Berlin, and Mr. Treitel, the other new
partner, has been associated with the Berliner Handels-
Gesellschaft, Berlin. Hallgarten & Co. will continue to uct,
as heretofore, ns sole representative in this country of the
Berliner Handels-Gesellschaft.

—The Nationsl Shawmut Buank of Boston, Mass., in-
cronsed its quarterly dividend, payuable on Oct. 1, from
207 to 2149, thus raising the annual payments from 8%,
to 10%. The stock has been on an 8% basis since Junuary
1906, when the rate was advanced from 6% The bank
has a eapital of 83,500,000.

—Samuel N. Aldrich, President of the State National
Bank of Boston and formerly Assistant Treasurer of the
United States at Boston, died on the 27th ult.  Mr. Aldrich
was born in 1838.  He had at one time been a member of the
Massachusetts State Senate,and had also been prominent
in railroad affairs. He was appointed Assistant United
States Treasurer at Boston in 1887, resigning in 1890 to take
the presidency of the State National Bank.

—During Founders’ Week celobration by the City of Phila-
delphin, which begins on Monday next, Oct. 5, the Farmers’
& Mechanics’ National Bank of that city will have on cxhi-
bition & number of interesting papers, books and articles
which have come into its possession since its organization
more than one hundred years ago.  Luncheon is to be gerved
at the bank from Monday until Friday, the 9th, inclusive,
from 12 a'clock noon until 3 o’elock.

— James 8. Kuhn this week assumed the presidency of
the First National Bank of Pittshurgh, haying been elested
to the post on the 25th ult. to succeed Frank H. Skelding,
who resigned because of the demands upon his time as re-
soiver of the Wabash-Pittsburgh Terminal RR. and - the
Wost Side Helt Line. Mr. 8Skelding's time is also largely
taken up in connection with the reorganization of the
Westinghouse Blectric & Mfg. Co. Mr. Kuhn, the new
head of the bank, is aléo President of the Pittsburgh Banlk
for Savings. His brother, W. B. Kuhn, a Vice-Precident
of the last-named institution, has béen elected First Vice-
Prosident of the First National to Bil the vacancy eansed
list month by the death of Thomas Wightman.

__John MeClurg, President of the Cosmopolitan National
Bank of Pittsburgh, which was closed by the Com ptroller of
the Currency on Sept. 5, died on the 28th ult. ss a rdsult,
it is said; of shock recoived following the closing of the
bank. y v

—The Maryland Bankers’ “Assoeiation; at its annual
meeting on the 17th and 18th ult,; adopted a resolution
requesting the Governor to name a committee to study and
investigate the question of banking laws, with o view to
proviaing the State with an adequate system for the Super-
vision and regulation of banks through the creation of
a State Banking Department. It is proposed to have
the committee confer with a committee representing the
Bankers' Assaciation, Another resolution adopted provides
for the nppointment of a committee of five to investigate
the question of State hank taxation and report at the next
annual meeting.
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. —1he Commereinl Bank of Lima, Ohio, has been merged | institution, and

i 4 new institufion orzanized under the name of the
German-Amerienn Bunk,  The latter has o capital of $100,-
000. Its officers are Henry Deisel, President: W. 1. Mae-
kenzie, Vice-President; George Feltz, Cashier, and M. Q.
Purteher, Assistant Cashier.

—James M. Barnebt, President of the Old National Banlk
of Grand Rapids, Mich., died on Sept. 19 at the age of
seventy-six years. Mr. Barnett had been connected with
the institution and its the First National
Bank sinee its establishment, in 1854, He hadlbeen Prpsi
dent sinee 1895, having up to that time served ns ity Viee-
President,  Mr. Barneft lyld also for many years been iden-
tifiecl with the lumber fndustey and was intovestod in n-
merous local enterprises; he was a diroetor of the Michizan
Trust Co,, the Grand Rapids Gas Light (., the Michigan
Barrel Co., &e.

—aA. W. Margraff, Monager of the foreien exchange
department of the American Express Co. in Chicaro, wag on
Oct. 1 transferved (o New Orleans, whera, for the winter
months, he will attend to the purchase of cotton bills of
exchange, which has become in recent yedars a very large
and important branch of the express company’'s business,
Mr. Margrafl was for years in charge of the foreign exehanee
department of the National Bank of thelRepublie, Chicaga,
before coming to the American Bxpress Co., and is the
author of “International Exchange," now inits third edition,
one of the most successful publications on the subject.
While Mr, Margeaff is absent from Chicago, Herbert .
Flves, Assistant Manager of the department for nearly five
years, will attend (o the ['lm-i:{l;:'Et-,\:nh:tm:nilmsinns.a of the
office.

predecessor,

—By the reports, in answer to the call of the United States
Comptroller of the Currency for statements of condition on
Sept. 28, the sixteen Chicago national banks had aggregiate
deposits of 3370,000,000, which establishes a new record .
This is an increase of nearly 38,000,000 over the relurns
made on July 15th. The ineresse in cash resources is
$3,140,000 and of loans $4,275,000,

The national banks showing incremsed deposits of ovor
51,000,000 were: Corn Exchange, $1,835,000; Continental,
$1,300,000; First National, $1,215,000;FCommereial, 1 ,-
200,000, and Bankers', $1,035,000.

Reports of 42 State banks in and around. Chicago uf the
commencement of business Sept. 24th §in response to the
call of the Auditor of Illinois, show an inerease of deposits
slightly nnder a million dollars inEeomparisonTwith he
reports of July 16. Their aggregate deposits are now
$356,338,655. The banks showing greatest incrense in this
period of ten weeks are: First Trust & Savings £81,900,000;
American Trust & BSavings, $1,800,000; State Bank of
Chicago, over $1,000,000; Northern Trust Coi, nearly
$5300,000; Central Trust Co., nearly $600,000,

B.The reports of the savings departmonts of these Stato |

banks are said to show a total of $145,023,002, & tlior ase
of S806,465 since the report of July 16, The amount js
reported fo be only slightly in exeeas of that for May 12,
which was the smallest total given in uny offieial ripopt
of the banks issued since the panic last yeay.

& —F. J. Seheidenhelmy has resigned as Assistant Cashier
of the American Trust & Savings Bank, Chicago, to acedpt
a position as Cashier of the State Bank of Evanston. I
He assumed his new duties October 1, succeeding Willium
G. Hoag, who resigned to take up his residence in California .
Mr. Seheidenhelm’s previous banking experionce wis as
Cishier of the Federsl Trust & Savines Bank until it was
merged in the American Trust & Savings: and a8 Assistant
Cashier in the old Merchants’ National Bank until if wis
absorbed by the Corn Exchange National.

—The United States Nationsl Bank of Denver and tha
National Bank of Commerce of that city were eonsolidated
a week ago under the title of the first-named institution .
The United States National has inereased its eapital from
$200.000 fo 2500,000—the amount at which the Commeree
was eapitalized. The eonsolidation was brought about, it is
stated , through the desive of 1), H, Dougan, President of the
National Bank of Commerce, to retire from active business,
Gordon Jones, who has been Viee-President of the United
States National Banlk, has heeome President of the enlarged

W. A. Hover, praviously at the head of the
bank, confinues in the management ag Chairman of the
Board. The ather officers are: Henry T, Rogers and A, C,
Foster, Viee-Presidents; W. B. Morrison, Cashier;
James Ringold, Assistant Coshier. Vice-President Foster
had been Cashier of the United States National sinee its
organization in 1904, while Mr. Morrigson had held the
cashiership in theé National Bank of Commerce, The
two institutions had deposits of about $2,500,000 each .

—A stand against the guaranty of deposits was taken by
the Nebraska Bankers' Assacintion at its annual session held
at Lincoln on Sept. 24 and 25. The sentiment of the bankers
wis expressed in the following resolution, which was adopted
by a vate of 68 to 37:

Resolyed, That we favor the enactment af any law, State or Natlonal,
which would tendd to produee greater stubllity to our banking institutions
or alford gpreater safety and seeurlty to depositors; but that we are apposed
to the enactment of any general law of guaranty which limposes o speclal
tax, belleving. that such a law would Impose an unlimited or unknewn
Habliity upon every banker subject thereto; that it s unfale nod unjuss
 compel the honest, conservative and experienced banker W hecome
Hable for the dishonest, Incompetent and Inexperlenced one; that 1t would
lower the standing of banking and would Inyite into the field the unrellnble
and Inexperienced; that the prinelple of foreing one man or corporation
Lo guarantes to pay the debt of another, contrary to hly will, 1s both wrong
Lo niorals and conflicting with all established principles of law and Justice.

Addresses dealing with the subject were presented to the
meeting by Myron T. Herriek, of the Society for Savings,
Cloveland , and Prof. James L. Laughlin, of Chicago Univer-
eity, both of whom declared themselves decisively agninst
the scheme. A message from James J. Hill, Chairman of the
Board of the Great Northern RR., was also read at the
convention, in which he characterized the deposit-guaranty
plan as bad banking and bad morals. According to the
Omaha “Bee,” he urged the members to use their influence
toward bringing about a ceéssation of agitation having for its
purpose still further legislution for the regulation of corpora-
tions.  Hereferred , too, to the fact that the business interests
of the country require time and opportunity to recover from
the shoek which, he asserts, destructive legislation has given
them, and offered if as his opinion that it would be a good
thing if & period of from five to ten Years be allowed to lapse
withaut the meeting of any legislative body.

nne

—The organization of the New National City Bank of
Birmingham, Ala,, wits perfected on Sepk. 4, when the
following officers wero elooted: Lewis Minor, President:
Ben T. Head, Vice-Prosident and Cashier: Thomas Stobert
and Charles M. Spencer, Assistant Cashiers. The appliea-
tion to organize the institution was approved last May.
It is to have a capital of $500.000 and surplus of $400,000,
and will begin business about Nov. 1 in semporary quutters
in thi: Wandward Building.

—The Comptroller of the Currency hag approved the appli-
cation to convert the Union Bank & Trust (o. of Dallas,
Texas, into the Union National Bank. The proposed change
was roferred toin our issue of Aug. 8.

—As a result of the new rule of the Los Angeles Clearing-
House Associntion, operative on Sept. I, under which
niembers are prohibited from clearing for other banks or
trust eom panies having a paid-uporunim paived capital of loss
than §200,000, sevoral consolidations are now under Wiy,
According to the “Los Angeles Times” an areangoiunent to
consolidate has boon entered into between the Market &
Produce. Bank, eapital 850,000, and the Main Streot Bank,
capital §80,000; the institution growing out of the consoli-
dation will take the nanme of the Traders' Bank.' It hos
already completed arcnngements, it is snid, for a cipital of
160,000, which will bhi immediately inerensed to $200,000.

The Western State Bank, eapital $50,000,has alveady also
united with the Merehants' Trust Co., capital $500,000. The
bank formed through this union takes the name of the
Merchants® Bink & Trust Co, [t has o eapital of $300,000
and surplus of $200,000.,

The International Savings & Exchange Bank, with a paid-
up eapital of $174.000, is to inerease the amount to$200,000
and the Bank of Soutliem Californin has also announeed
its intention of inereasing its paid-up capital from $100,000
to  $200,000.

Following the adoption of the resolition by the Clearing
House last February, the Dollar Savings Bank & Trust Co.
and the Central Trust Co, consolidated under the nume of
the Park Bank.
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Oanadian Bank Olearings.—The clearings of the Coanadian
banks for the month of September 1908 show an increase aover
thefsame month of 1907 of 5.0%,, and for the nine months
the loss reaches 9.3%.

Septamber . Nine Months.,

Clearings ab—

|fne. or

Hna. orf
I | Dec.

| Dee. | 18508,
' |

5 I
93,6701, 142,250,804| —5.6
505'853,604| 912,874 8421—11,7

0

1908, 1907 - 1907.

Canada—
Montreal ...
Toronlo Jo.oo

3 |
120,448,676 125,063,601
V3,355,808 87,023,537 | 4 1 583
Winnipeg 45,000,000] A44,276.318] -£0.8] 376,160,728 308,722
Vancouver.-..| 10,891,248) 18,017,423 130,833,207
Ottawa . | 13,170.408] 12,001,004 i 113 4
uehee.. . . 1 R0 01|
Hallfsx . . : H 1 40,284}
Hamllton. L7166 X v 52,0 07|
44 | 47,33

42,000,421 :
41,661,202 27,02
40,304 409 4,103

Vietoris -
EE&.S’I‘J.IG(M TlU|—'.{'.'.il

Edmonton. .. -

- |
3.401,0569) —0
Total (‘milr' 50,082,050 384 355 .7-1."1 + 5.0

z.i%n'l_?_.éh_lifr‘;i'lﬁﬁz,_w e —0

The clearings for the week onding Sept. 26 make a very
satisfactory eom parison with the same week of 1907, the in-
¢rense in the aggregate having been 10.59.

Week endtng September 26,
Clearings al-

(fne. o7
Dee. 1006,
Canada—

Montreal

Toronto. ...

Winnipug

Vaneouver ...

Ottawn

Queboee -

Hallinx _....

Humilton -

Bt John <

COudgary ..

London .

Vietorin. ..

BEdmonton ...

1905

$ 5
418,05025,005,041
W037,657|21,365,362

10,549,364 7,486,264
2,730,119] 1,040,339
51508,734| 21415,230
2061,160412.1 1,761.013] 1,677,805
1I602.510 — 12,6 1,614.137| 1,500,000
1.660.317 —11,2| 1,442,031| 1,265,080
10800,640] 4-7.7| 1:278.950| 1,071,610
1)182,083| £28'8| OT04B] ..o
111,580 —0.0| 1,022:320] 030,081
1034,2420 4 11.2) 776,481 704,507

728401 132 5721365

%.2?8.{107.7? ' IHII.QE;l + l‘l.-‘i:i'f_&‘iﬂS.DTil

3 | %
80,361,1311 +1.2
3,715,200 -2
A8 ) 312
4,374,9.06 +0.04
3,051,861 —0.8

§
B0, 788,574
23,058,300
13,113,220

3,072,470
2,310,648
1. 481,543

85,404,401

|

Olearings by Telegraph-—Sales of Stocks, Bonds, &c.—
Tlie subjoined table, cavering elearings for the current week,
usually appears on the first puge of ach issug, but on account
of the length of the other tn‘}tcs is crowded out onee amonth.
The figures are received by telegraph from other leading citics.
It will be obseryed that, as compared with the corresponding
week of 1907, thore is & deercase in the aggregate of 13.29.
So far ag the individual cities are coneerncd, New York ex-
hibits a loss of 14.6%,; Boston, 10.1%; Philadelphia, 28:1%;
Chicago, 14.1%,; St. Louis, 11.6%; Baltimore, 24.59,, and
New Orleans, 309%,.

Clearings—RBeturna by Telegraph Oct. 3. 1908,
$1,207 800,520
125,524,768
98,547,025
20,418,017
105,214,747
51,212,060
10,366,747

$1,709,179,350
417,610,384

$2,210,708.770
411,210,764

$2,028,018,504

1007,

$1,617, 240,058
139,053,500

N W O e i i w8 sl By o=

Philndelphia
Baltimore. ..
Chicago ..
St Louls

e 57,030,015
Now Orlénna .

14,810,101
$2,112,125,153
450,125,741

Sovon eltle, SOAYN. ccoee oo
Other citfes, SARYN. e cnvmaans

Total allelties, Sdayw. oo vancans
All tities, L dny

Total all sitien lor week. .o 33,000,430, 20685

Our ususl monthly dotailed statement of transactions on
the various New York Exchanges is appended., The results
for the nine months of 1008 and 1907 are given below:

1008, |

Aectial I
Value.

Ning Months,

Par Value
or Quianitiy
BuklSh.|  184,970,705] 166,701,047!

TVl /$11561,405.076 $0,600,866,008| 81.8§13613,088,625'51 235,042,317
TeIt.bonds| $019,767,7001 $530,051 311 §5.71" $252,031,200 $200,470,320) O
Gov't s $407,02 $511,155100.3) $640,300! $002,842(11

$70,527.000
$170

Nine Months, 1907,

Desprlp- —
ok, Averd  Par Value

P!i«i ar Quanity.

Achial
Vatua,

Aver.
Price .

| D0
)

4
il
]
0
sl?n.ouul‘:u—i i

74,321, 529104.00
Biank stk 83:!5.9&5]1\“ .‘:'i $230, |H'ul

ol 512552.427, L05I3 104004, 080,058. 82.1/318802,600,420/$12637557.018 0.4
Geuly, buy  358,602,750| 3305 ,921,11010 A487,453.450]  $400,148,220| 06e.

= sl bl EA (e s il 1 semed it Lol
“Total val. 10670,911,008 |I Iuarmn,';un.zaa'l

511,16 540,300 1
Stats s X 544,000,200 $42,101,631| 03
B

The following covers the elearings by months sinee Jun. 1:
: MONTHLY CLEARINGS.

Clegtings, Toul AlL,
1907,

Clearings Thaside New York.
1005, 1007, =5

3 L | $ ]
11,360,808, 252)15,054,665,400|—24.5 4,600,033 277] 5,410,084 532 —

5416, 4.9
B766.701.857|11,823 068, T40| —26.9 §,800,071,020] 4.402,4458.961(—14.1
0/777,007. 048 | 14.057,000,282| —43.3 4,276,507,60| 5,005.622,479(—10.1
1]

50,503,048,034141,626,614,428|—28 0112,740,601,008 |15,000,065,065| —15.1

701 A1, 744]12.061,681,015|—22,8 1,276,557,435 4;994,108,001|—14.4

= A58, 707, 170]12:406,704 /807 |—12:6] 4,188.873.348 51071,850,021|—17,4

Tut | 9,826.77 LL6T| 111160400676 —12.0) 3117 1,011,240] 4,700,217,610{—12.9

40,448,010,080 36,227 727,057| — 15.0)12,687.642.02414,850,171,542 — 15,
I 1,241 455

00, 342,558,112 LABSI—22.4|25, 354 243, 032120,861,227,407 1580
L1071 081, 347(12:872,028 084 | —10/8) 41455.803.508105,000), 265 079(—12,0
1002 15%,095 24011 1,568,715:880/—11.3| 4,023,681.041| 4,06%.2 5,290{—13.8
13,100,157,433|10:573,022,063| +5.0 4,317,703818| 4,642,703 316 —5.0
34 qr. 33.420.&1&.nzo%m,r.na.?us,mu] —n.n[12.705.170.0rr'lu.m'um.:m]—-m.s

U mes. ﬂ?.m.??ﬂ.lilil12203.00?.5‘31'—-l?d!\lis,l.fﬂ.-i‘r.'.'.)ﬂ!ldi.13‘.!..":1 1,301\-—13.5
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2d qu.
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July ..
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London, Salurday, Sept. 19 1908

There has been a check given this week to the general up-
ward movement upon the Stock Exchange, Largely, this
is due to the cheek in New York. But principally, it is the
result of nervousness on the Continental bourses respeeting
possible difficulties between Germany and France with re-
gard to Morocco. Nobody believes that war will ensue,
but theére is o general fear that the German Government,
in its desire to ecarry its taxation proposals in the coming
session of the Reichstag, will appesl to the patriotic feelings
of the people by takinglan unplessant attitude in regard to
Moroceo. Furthermore, operators in Berlin have becn en-
couraged by the great rige in the New York Stock Exchange
to put up prices in Berlin unduly, and & reaction was inevi-
tubla, There is @ recovery in some branches of trade in
Germany, especially inothe electrical industry. But the
iron and steel trades are extremely depressed and it is no-
torious that large nurbers of mercantile and other houses
have been carried by the banks up to the present in the hope
that they will be able to pull through, and that now the banks
are com pelling them to pay up. This has brought about a
general decline in quotations on the German bourses, which
has reacted upon Paris and London.

In Paris there is a natural nervousnessibecause of the
attitude of Germany in regard to Morocen, and there is also
a disposition to make every possible preparation for the great
Russion loan which is to comelout some time during the cur-
rentyear. Lastly, here at hnmtrﬂt-llvl‘e has been a very consid-
erable rise in prices during the past two months, In the
South African mining market the rvise has been very consid-
erable indeed. In some cases it has been quite 507%; dand
in otlier cases it has been nearly 1009%. It ia true that the
depreciationin the South Africanmarket had been carried ex-
tremely far. Still, & rise ranging from 50 to 100% means a
considerable speculation. and a reactionfwas inevitable.

There is no appreliension anywhere that the reaction will
degenerate into a rout. On the contrary, the best opinion
liere is that prices nre still moderate, that the great improve-
ment which has taken place in the gold industry in South
Africa fully justifies a large rise, but that just now there is
too much speculation in it,and that what is desirable is to
shake out the weak speeulators and get the shares into strong
hands.  That this will be accomplished quickly,is generally
expeected. :

Jut \lﬁ‘l‘h:lpﬁ of all the causes which have brought about
the setbaek here, the most powerful is the fear of l_uhnr
troubles during the autuwun and winter. That there is an
exgoptionally large number of people out of em ployment
in the great manufacturing centres unfortunately is beyond
dispute. Among these unemployed there is an im patient
tom per, as was shown the other diy in Glasgow, when Prince
Arthir of Connaught was hooted beeause ho had consented
to perform a public function when, in the opinion of the un-
employed, all theé moneys which the public authorities could
control ought to be used to give employmient, In addition
to this theére is o great strike threatened in ]\Iauc_hustu.m
The Lancashire cotton trade hss suffered greatly during the
past year, partly as a result of the shrinkage of trade all
over the world, partly beeause of the distress in Indis, and,
partly, also, because of the greab inerense in bath spindles
and loomg recently in Manchester. For the moment, the
producing power is much larger than the consuniplive de-
mand, Ttis feared that if the strike takes place it will affest
milliong'of people, and many, therefore, are looking forward
to the winter with great misgivings.

Money continues both plentiful and cheap. All the gold
offering in the open market is taken regulirly every Monday,
vither for the trade or for Indin or for the Continent. Yet
rivtes do not rise in London, and the best opinion is that we
shall go through the autump with money rémaining excep-
tiopally plentiful and cheap. As we write, the pro railing
belief 15 that no gold will be taken for Egypl during the
presentmonth. Nextnionth it is probable that gold will be
token.  But the best opinion is that the total amount re-
quired will be only about 314 millions sterling, or, at the
outside, 4 millions sterling:  Regarding Argentine, it is
not possible to spenk with equal confidence, for nobody
can foresee vet what the erops will be. They will continue
to be exposed for a considerable time yet to the weather
and the loeusts. At the outside, however, it is not thought
likely that the Argenting demand will be larger than the
Egi,:pl.l:m._ it odl events during the current year. N

Mhe Indit Couneil offered for tender on Wednesday 50
Ines of its bills, and the applications amounted to 307 lacs,
at priecs ranging from ls. 3 16-10d, to ls. 3 31-32d. per
rupee. Applicants for bills at Is. 8 31-32d. per rupee were
allotted about 919, of the amounts applied for.
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English Financial Markets—Per Cable,
The daily closing quotations for securities, &e., at London,
as reported by cable, have been as follows the past week:

London.

Week ending Oetober 2,
Sllver, per oz
Condola, new, 2

For account
Fronch Rentes (o Paris)
Russian Tmperinl 48.

do o, New ba. .
Amalgamated Copper Co. ..
bAnaconda Minlng Co 9
Atehison Topeka & Banta Fe, 0014

Preferred . . 8§
Baltlmore & Obifo_

Preferred .. .. ]
Canadian Paclie. .. - 176§
Chesapeake & Ohlos ... 4175
Chicago Great Wiatern. ... 7
Chicago Milw. & St Paul. 130
Denver & Rlo Grande, com. 25

Prefermd ..
Erle, common

First Preferred .

Hecond Preferred -
Illinols Central _ ...
Loutaville & Nashvilla_
Mexlein Centmd. ... ... . 1§
Mo, Knnzay & Tex., com... &

Preferred (i35
Natlonal Rallroad of Mexleo, 5ais
N. Y. Central & Hud. River.108
N. ¥. Ontarto & Western. .. 4144
Norfolk & Western, ecommon 74

Sal, Mon. . Tues.
. 23% 3 13-18 2314
g percents, . 86 15-16 85 1510 8534
56 16-10.85 15 10¢853%
fr. 06.20 03.05
57 8714

784

Thury. Fri
24 13-18 2304

85 11-16 85 9-10
85 13-10 B5 11-16,
05.80 BATTNE
LTRSS

77 T}
by o
004
5
100
W

853
851%

oL 0%
00

rete s
Northern Paeie.
alllw:rng(
aFirst
adevond Proferred
Roelk skl Compan
Bouthern Pacile. 0
53tg
163 ks
i)
4014
1 ; I;i'
2
a7
50145

2014
54

e Priea per share, b £ sterling. ¢ For Novomber aceotnt.

@omvmercial and Miscellnneons ilews

National Banks.—The following information regarding
national banks is from the office of the Comptroller of the
Currency, Treasury Department.

APPLICATIONS TO CONVERT INTO NATIONAL BANKS
APPROVED;

The Cltizéns' Bank of Parls, Teénn., lnto
Parts."!  Cupltal, $30,000

“The First Natlonal Bank of
The Farmers & Merchants Bank of Thomson, Ga., Into *'The Firat
Natlonal Bank of Thomson.” Capltal, $75,000,
. NATIONAL BANKS ORGANIZED,
Certificates Issued from Se 22 to Seplember 24 Incl
8,240—The First Natlonal Bank of Auburn, Pa, Gajalml, $25,000. W, H,
Diefenderfer, Pres.; H. R, Carl, V.-P.; F. J, Yoss, Cashler,
0.24t—Natlonal Bank of Commerce of Lotlsville, Ey. Capltal, $800,000.
Saml. Oasseday, Pres.; J, J. Hoyes, Acting Cashler; J. Stoddard
Johnston Jr., Asat. Cashler. Converslon of the Bank of Commeren,
LIQUIDATIONS.
8,669—The Flest Natlonal Bank of Laurel, Mont., was placed In voluntary
llquidation Sept. 12 1008,
7,485—The Ureene County Natlonal Bank of Hunter, N. Y., was placed In
voluntary liquldation Sept. 18 1808.
DIVIDENDS.
The following shows all the dividends announced for the
future by all large or important corporations:
Dividends announced this weel are printed in italics.

Per When
Cent | Pagable.

Books Clozed.

Nawie o] Company. Diays Inclusive.

Rallroads (Steam)

Atlantle Const Line RR., pretf, (quar.)
Contral RIE. of New Jorsey (qUar). ..
Chle, Milw. & 8¢, Pauf, eom, and pref.

e, Cin, Chic, & 8t L., pref (quar.y. ..
Cumberlond Vailey (quar,) Pow
Delawnre Lackawnton & Wedtern (qu.).
Evansville & Terre Haute, common

Profe i S R g s
Georgln 1LIT, & Hanking (quar.)
Great Northern (QUAT) -y eeeeemrcenna
Kunsns Clty Southern, preferred (quar.).
Minneap, St. P, & 8. 8, M,, com.(No,L1)

Preforred (No, 11). ..

to  Nav, 10

2{Iolders of ree, O 1, 20
Snjlloltlnrs of ree, Aug. 19
2!)||luldr:rs ol'ree. Oct, 2
1 - i
20 Holders: of ree. Oct, 2a

2{Iolders of rée, Bept. (8
15| Holders of ree. Sept., 15
153/0et, 2. to  Oct. 34
2 Holders of ree. Oct. 14a
15{ Holiders of ree. Sept. 30
15 Holders of roe Supt.25
P syt e 154[lnlth:ru of ree, Bept 25
N. Y. Central & Hudson River (quar.). .. la!,llniueru OF ree. Sept, 22
Pitts. Ft. Wayne & Chle,, reg. quar. (qu.)| 1% GiSept, 12 ta Oct.
"Taledo Ht, Lodls & Weatern, preforred...| 2 I5|0ul. 7 to  Oet,

Dlreet & Clevirke Wl tvas
Aurora Elgin & Chleago, eommon (quar.) 108ept, 27 1o Oet,
10i2ent. 27 to Oet.

Eraforred (QUAL) .. e essransa

Boaton Suburban Electele Cos,, pref._. . 15{Holders of ree, Oct,
Brookbyn Clty BRI, (Quar.) -ce ..o vu- 15/0ct. 2 to  Oot,

Cline, Newport & Covinglon, com. (quar,). Oct. 1 to Ot

i Lo T T e R Oct, 1 to  uet,
Knorville Ry, & Light, com. (quar.). ... Septomber 30,
Lreferred (puar.) Al & i e September 30,

Manchester Trae., Light & Power (quar.) 16 Holdera of ree, Oet, 1

Holders of ree, Oct. |

1

1

25 |

314
15§
-

10{Nov. 2
i

——
DTN G

(]

15

15

v N

e
[

i"'hll Iphia Company, common (nuar, ). U
Unlted Ryw. of St. Louts, pref. (quar.).. 10[Bent 25 o Oct, 1
Wenk Initia Elee, Co., Ltd, (No. 3y ___._.

Banks.
Filth National (quar,) (No. 133)
Gallalin Narenal (Mo, 152). ..
New York Producs Exchangd
Fxira Bt e
ruat Co nies.
Unlon (quas. ... ..‘:‘_pn =

E

1| 8ept. 25 to  Oct,

]
B Holders of ree. Sept. 30
15/Chek, 7 ta (}{.';t}.. 15
15 Oct. 15

Oct. 7
Oct. O

10/0ct, 6
15Sept. 25 sept, 30
2 0L, 16 Quk: 20
21/8ept. 22 " Qe 21
2(0et. 23 Pasadae
3|0ct. 33 to ool
10| Holders Of ree, Oet, &
15{8ept. 20 to  Oct, 1
15/Holders of ree. Hept, 30
15|Holders of ree, Oet, 10
1AM alidam of rom, Oek, 10

LTI e e BT e e e

seellaneous.

Amer, Agrlewitusial Cher,, pref, (No, 10)
Ameriean Ohiele, commun (monthly). ...
American Locomoblve, pref. (qoar.), ..
Amerlean Malting, proferred .., . -
Ampriean Malt Corporation, preferred , - -
Ameriean Shipbullding, preferred (quar,)
Amer, Smelt, & Het., eom, (qu.) (No. 20)
Amerienn Telapbone & Teleerph (auar,)
Amerienn Type Founders, commaon (guar)

Prafarred  fanted_

et

Name of Company,

When
Payuble,

Hooks Clased.
Days Incluslve.

Miscellaneous (Concluded).
Amerlican ‘Woolan, pret, (quar.) (No. 35).
Anaeondn Copper Mining (quar.) (No, 32)
Bell Telephone of Chne iy
Bell Telephong of Pennsylvanla (quar.). .
Bllex (K. W.), comt. (quar.) (No. B4) :

Preferred (quar.y (No. 64)
Contrnl Coal de Coke pref | (QUAT.) .. ..o
Cent, & South Amerlean Telegraph (qu.),
Century Redlty
Chlcago Telephone (quar.).
Stock-dividend. .. _......
Clafiin (H, H.), com. (quar.)
Colwnbiie & Hocking C, & L, prel. (qu.).
Corn Producis Refining, preterced (quar,)
Dialiers® Securlités Corp. (quar.) (No. 24)
Buaitittig €o. pf JAmerien (quard._.__ ...
du Pont(E.I.) deNemours Powd ,,pl.(au.)
Enstman Kodak, commuon (extom). ...
General Electric (Quari) iaaea.oen o cono,
Internat. Buttonhols Saw. Mach, (Na. 44)
International Nlekel, preferred (atar,). .
Indernattonal Paper, pref. (qQUas). ...
Internat, Smokeless Powid, & Chem,, prel
Massachusetts Lighting Companies (quir.)
Mextean Light & Power, Lid. (quar,) - ...
Mexlean Telegraph (QuUar).......-
Miehlgnn State Tel., pref, (au.) (No, 19)_
Natlonal Blscult, com. (auiz.) (No, 40)
Nat'l Light, Hi, & Power, pref. (quar.)..
N. Y. & N. J, Telep. (quar.) (No. 100)..
NewYork Dack, preferred .. _.......-
Nove Seotta Steel &= Qond, Lul. pl. (qu,) -
Otls Elsyatar, common.
Preferred (quard.........
Pennsylvania Salt Mtg, (No, 91). .
Procter. & Gamble, preferred. (quar.) .
Quiker Oats, commaon (quar.)
Common  (extra)
Rallway Hteel Spring, common
Bealty Assoclates (Mo, 11)-....
e A e e R O
Reece Bultonhole Mach, (guar.) (Na, 90).
fidode taland Perk. Horzeshoe, pl. (qu.)- .
Shawlnigen Walee & Porcer. .. ....
Standapd, Milllng, pret. (No, 11)..
Proferred. (exton) beokn s s uafos amn
Standurd Underground Cable (guar.). ... .
Btreet's West. Stable Car Line, com. (qu.)
Swift & Co. (quard_.., -
Unlon Bag & Paper, pref, (quar,) ENo. 38)
Unlon Swltch & Slgnal, eom. & pf. (qu.).
Unlted Frult (quar.) (Koo 37 eece-aooe
United Gas Improvement (QUAF.) . ...
United Bhoe Machinery, com. (quar.) . .
Proforred (quar) .. o .o.o.-
U. 8. Rubber, 1aL f""‘ (guiar.) -
Second preferred (quar.) A
U. 8, 8melt., Refin, & Min., com. (qu.).
Preferred (QUAR) ocenos
Virginia-Carolina Chem., ptiqu.) (o, 52)
Vulcan Detlnntng, pre). (quary. .. ...
Weatern Union Teleg. (quar.) (No. 158).
Westinghouse Alr Brake (quae.)._ . .

Ot
Ot
Oct,

Sept.26 to Oct, 4
4| Holders of ree, Oct. 3
Holders of rec. Sept. 256
Holders of rec, Oct. 5
Heptember, 40,
Bepiember 30,
Holders of ree. Sept. 20
Holders of ree. Sept 30
Holgers of ree,. Oct, 10
Holdara of ree, Doe, 23
Holders of ree, Oct. 3
et 0 to Oct. 15
HSept. 21 to, Oet. 1
1Talders of ree, Sept, 30
Opte. 1. ¢t
Oft-c T 300 s d
Holders of ree, Oct,. 156
Holders of ree, Sept, 30
Holders of ree, Sept e
Holders of reg. Oct. 5
e, 11 to Nov: 2
Oet.. 6 to Oct, 98
Holdera of ree. Nov, 4
Holders of roe, Oct. 1
Oet. 8 to  Oct. 15
Haolders of rec. Sept, 80
Oetii21" " to. " Nov, 3
cHoiers of ree, Meprifa
Sept. 28 to  Sepr. 80
Holders of ree, Oct. &
Holders of ree, Oct, 1
Oet, 1 to Oet, &
Holdars. of ree. Sept, 30
Holders of ree, Bept. 30
Molders of ree, Sept, 24
Sept.27 o Oct, 14
afilplders of ree, Oeg,
Atioklers of roe, Oat,
ct. to  Oet,
Ioldera of ree. Oct.
Holders of ree. Oet,
Hotdera of ree, Oct.
Holders of rec. Oct,
Holders of rec, Oct.
Oct. 27 to  Nov.
Oet, 27 to . Nov,
10/Holders of ree. Oct. &
ifOct, 16 to  Oct, 25

O b e e

g
R

w ORR

B3t ot e Btk et 3 13 e e
BEENE

-—!naEE =

T

ol
13

—— D D T
o b e T 30 0 B

et

Haoliders of rec. Sept 12a
Holders of rec, Bept. 30
ct. 1 to

olders of ree,

Oct. 10
Sept. 26
rd of ree, Bept. 30

14
Vi
T
I

(5
derm of roo. Sept. 12
dere of reo, Sept, 12
Holders of ree. Oct.15a
1|Holders of ree, Oct.15a
Holdera of rec. Oct, 1
|FHoldens of red, Oot. 1
Oct. 1 to Oct. 14
Bept. 20 to Oety 156
Oet, Hept. 26 to Oct. 10

1
1

a Tranaler books not elosed,
§3 payable In quarterly Installmonts,

b Also 2445
¢ Payable In stoc

yahla ABrIl 16 1909, d Deéclared

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board,

wore recently sold at auction:

By Messrs. Adrian H. Muller & Son:

Stocky,
12 Consol. Gas & Elect. Lt
& P Co, pref, (Balt,
21 Congol, Gis &

=374
60 Mereh, Nat. Bank.163-164
0 Oswego & Syr, HR, Co 2134
zsl‘ I’In;}ﬂ}jr\nl;.gnnk-.-.. 150,
N Y.L Prod. Exch. Ranlk. 1603
200 N. Y. Transpottation Qo, :
3520 each §34 per sh.
13 Emplre State Surety Co. 100
500 Green Meehan Minlng Co,,
Ltd., $1 ench...._ - _$84 lot.
6 United Schutzen Asso
clatlon, $50 each- ... ...
60 Castor Ol Tablet 0o, & 515
Ree't for 00 ah, $5 each.
$80 Interest In' Frisco-Santn
Fe Ld. Devel, Qo. s
40 Nat. 8afe Dep. Co., N.Y.116 %
1,020 United Brewerles Co. of
Chlcago, common.
370 United Drowerles ¢
Chlesgo, preferred &
196 Amer. Kbitting Mbchine
] 5 lot,
25.Cent, Brew'ie Co. of N.Y.82,450
25U, 8, Packing Co. com.$30 1nt,
5 Bromdway Trust Qo ... 132
50 Amer, Exch. Nat, Dank.233 1%

Imports and Exports for the Week.—The following are

I
54,000 Unlted B

' 10 Nat. Park Bank

1 at. Par

60 Nat. Bank cof Commerce- 160 45
1 Nat. Bank of No, Amer. 52

14 Fleld & Deattle Litho-
eraphliz Co. . oi.caioo 25

125 Tueson Natatorium..$100 lot.

124 Loulsy. Hend, & St. L, 5,

y. Co,, eommon. . . .
108 Loulsv, Hend, & St, L.

Ry. Ca,, preferred. .. 244
o ‘-gtll_lumslnumh Tr., Co.. 801
18 Joseph Dixon Oraclble Co.250

4 Hudsn County Gas Co.11114
60 Cltizens' Cent, Nat. Bl 150
10 Culumbla Trust Co. ... 2104

O Guardian Trust Co. ... _200

100 Carneprle Trust Co... .. 165
Hangds,

§7.,000 Amer. Knltting Maching

Co. deb, 05 of 1808, with
all enupons attached. . $66 lot.
ot Co. of N.J.
1ap 45, 1040, 0, & D ..
420 Publle Serviee Corp,
N .y ;n-.rp-.-r.ual Intorest
bearing certl 5= F
6,000 Amer, ‘Tlssue Pape
18t 65, 10253, Jao,

i
coupons on-......... $&0 lot.

the i ports at New York for the week (*mli_m.; Bept. 26 also
totals sinee the beginning of the first week in January;

FOREIGN TMPORTS AT NEW YORK,

For week 1008.

1807, l 1005,

Dry Gooda

22,441,163
General Merchandlse. . .

11,026,612
814,307,070

$01,244,437
S54,822 001

Sines Janvary 1,
Dry Goods. . .-,
Geoerpl Merchandise .. (.

£3,000.210] 3,304,073 82,075,610
W0771,497| 12,673,328 12,240,161

$13,502,068) $15,077,101| $16,215,77)
$143,032 488 121,720 006 105,841,560

i1 (}.1?2.(152; d-lb_.‘l{l-l,fl-lﬁ| 412,627,706

Tatal 30 weeks. ... .]suu,mh'.;mi

sen.wa.lml'smr.m_uur'ma.mn'zm

The following iR_:l. statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending Sept, 26 and from

EXPORTS FROM NEW YORK FOR THE WEEK,

Jan. 1 to date:

|
|

w07, | “’“i'__| 1003,

| siz,337,728
| 458,000 845

$470,308, 504

For the wt‘c_k aaw
Proylously reporied . .

Total 30 weeks. .. ...,

15,685,514| $10,070,003) 30,518 270
:ﬁ‘l,llﬂ.&'sél 451,104,445| 388 286026

$107,507, |uﬁ|'i-'|fl ‘:2-5;!.44??3?.80.1,205.

hitized for FRASER
p://fraser.stlouisfed.org/
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EXPORTE AND IMPORTH OF SPECIE AT NEW YORIK. Nofe.—1n the coss of the Ulosring-Houss panks, tha deposlis are “ael' both tor
- - — the avernme and actunl Bgures: In all otoer vasce " grogs’" deposils are shown. 4
Rrborts Imports Clenring-House actua) fetires (nehipled United 3tates depoedts amotintine to §8,-
- L S 242000, & decreass of $150,400 from Iast week: nvemges indude United States de-

Webk.  |Stnee Jan.1 Week, Stnée Jan,i posits of $0,356,200, an increase of 510,500 over List woek,
. | i =y R *Heserve on deposite Includes, Tor both trust companies and State banks, not
<ireat Britaln S4747] ®204,076] $4,081,023 | Only easn ftems but Amounts due from reservg 1gents, and In the ense of trust com-
rranco .. .- i .| 23,040,879 1,025,281 panles nclodes 1 rlse muni¢ipal hoods.  Btale lmn}:alnhvw York CjLy City ure re-
Germany . £ic 10,017,543 St 23,055 | Guited by law to earry o reserve nmounting to 159 of denosits, while putelde of

West Indled - P 1,334,500 5 4,327,404 | New York Cliy only 109 18 réqulréd, which resorve In hoth cses neeld oot be more
Mexico - - £, 4,000 20412 thsn one-holf in eash, Trost copipanies n Greater New ‘_1 oIk Aro reqolred to keep
Zouth Amer : i 5000000 1,116,600 57,18 2 160,103 | 4 resorve of 157, of which only 575 oced be In cash and 5%, mone may be n municl-
All' other colintrics 125 0,800 142,313 2478748 pal Bonds. while In the ¢asy of the trust companies in the rest of the Siate the re-

! | = | autred reserve Iy 105%, of which only 3% need be ln ensh ind 395 more may be dn
et IS A e el $500,125/547,047,023|  $760,000/§14,117,000 munieipal homds.
o a gl I | 095 002 r . §
Ry aloeL: < R Ak P taadis | . The State Banking Department also furnishes the follow-
Silvor. dast A ing report for State banks and trust companies outside of
Qreat. Beitaln 350""7""|”§'§”'§¢'ﬁ i Greater New York.
Germany .. - : == 41,000 1',7{!:1. y BTATE BANES & TRUST COS OUTSIDE OF CREATER NEW YORK,
West Todles. . i 254,622 12,133 166,060 Week ending Seplember 26 1908, % of
Mexleo . ik =i%t 45,005] Loans. Depostis. Reserve, Res.
South Ameries. . . : cvens| State Banka 78,103,8 4,772,208 $19,210,000  23.5
All other countries. oo oo cmaaaeann 55 i | 4-458,700 +412,700 —145,100
—_—— — Trust Companies 120,624,100 129,623,000 22,677,700 18.1
Total 1908 350,68 $61,053| 32.7083110 —209,700 —400, 000 =+117,700
Total 1907 . 138,150 5,70 53,242| 2,202,406
Total 1906. .- . < 737,185 39,108,571 75,357 1,703,087 + Increase over [ast week,  —Decrpase from last week,

Of the above imports for the week in 1908, §220,750 were Reports of Non-Member Banks —The following is the
Ameriean gold coin and $10,713 American silver coift. Of | statement of condition of*the non -member banks for the
the exports during the same time, $506,125 were American | week ending Sept. 26, based on average daily results:
gold coin and $______ were American silver coin. X

. i) | |
Statement of New York City Olearing-House Ba;w.k}s.—-«i;! he ] Hm: Depastt wizh
detailed statement below shows the condition of the New pe | e’ 13 i | — ez

s phET ey . wpl- | & and | Specte, Clear- | Oth Net
York City Clearing-House banks for the week ending Sept. e | etk | Zvens LT i(-.f; Hinba, bm;;m
26. The figures for the separate bunks are the averages of ol 2 i tes
the daily results, In the ease of the totals, however, o de- | N7y iy, |
parture wis made with the statement for Feb. 8, so that in Baroghs ol .
addition Lo the averages for the week the actual figures ab | wi ies: 207,50 w72.0

the end of the weck are now given. Contiry .
We omis fwo clphers (00) dn i coses, (.r:inmlnl <k
! 1 — | Columbis
1
1

Fidelity ...
Ganks Capttal, | Surplus. | Loans, Specte | Legals. | Depostrs. | Re- Jﬂueml;n_

00 o iited, Aterage. | Averege | Avirage | Average. | "0 | yoy Caforr

| 3 3 Mutual .- ..

5 5 5 5 &,

fank of . Y..| 2000,0 aniznol 4,85100 1,205,00 20,500,0026.0 | L Ward:
Mantntian Co.| 20500 305,82 27.200,0) 1621201 14450] 39,760.0(41.9 | axri Ward
MerchnnLs 52| 233640( 4,033,0( 20067,01 26,427\0125.T | Tritin Bxen| 750.0]
Moohaties’ i 25,400,058 16400 25,201,0120.9 100.0]
. 238.085,2¢ : B1,801,4:196.4 & | so0.0l

7:127.,0/ ) 500'%

101,725.5| 0ol
A2,003,3
0,020, 1

gr

Buel

- e D Dl

e
»

fed e
wEIFaNS

8

Barongh of

Rrookiyn, |
Broadway ]."_-iLt'r| 3 | 2.841.0]
Mfra Nat.| 262,00 g 4,055.4|
Mechanies' 000,00 3

2R

B ghee SV RN

! | 1,287.2
Bitteh. & Drove A I 6.7
Gmr.-tlwr.-h i " 1l 0l  1,480.0 7
A o1l 45 b ! B | Naesau Nat,| 780,0
Commeree 25,0000 { 175, o) & it i s N | Nat, : |
Margnatile : ll.'!:;::.l: 2, |n,l"u:,u‘ ¥ | | | Bat. City_| - 300,0
Pacllle --. - LR , $,400,0 I s i -
I A0t '-tso":l 181 10 AL 184 740 L iiﬁ:::y:\«!'algf 400,0 4,050,800 200,2 80,
Pooplors io.c| 20000 4B7.0) 1, AGA128.T ) jrugco.Nal| 2500 719:3| 2,3210) 147.3) 424|327
anover- ...l 3,000, 084,2 4,010 4 O Lt Nt . EI‘H.J.{)l i1l B1d L0670
Cltizens' Cont..| 2,550,0 L3R, 5,368 A1, W R |
ﬁ‘l:g';:‘l: Ve 'Ilr;:;lli::: .,: 1 | 4! . o | First Nat..| 220,00 6083 2.3!;14‘:.’; lI?.? 156,0 ke
o [l ; 1400, 35, ¥ as'nl g 3,0 8, &9,
Motropolitan ..|  2,000.0 ] Second Nat.| 123,0) 2075/ 1,85 ‘d: 85,0 68,7 150.0

GornhXchange) - §,000,9 Tot. Sep. 26/ 7.5 2,560,561 B8,610,7] 5.057/0| 5, 10,256,561 6,638,71108573,
Imp. & Traders’|  1.000.0 O] CRh087.0; Tot. Gop. 19| 7. 9860.5! 50,558,7| 6,07%.0] & 17,444,1| 5,680,2{111349,5
POCK 2oameisa | 437,60  14,504,01 Tot, Sep. 12] 7. 2,860.5] 57,710,0{ 5,903,4 16,563,1| 5,407,2/107875.8
Baat ftiver. . g 11170:3| | i | |

Fourth ... 5, 758,0]

Beeond _..
Flrst . 10,000, (0 i 126,508,234
Irving Nat. FEx.| 20000 3 18,704 ,33
Howery TH3.5 1,073,561
N. Y, County. . ¥ TA405,0
Clermain -Anor. 60,0 21 &
CRAIS .« < nmssn
Fifth Avenue..
German Exeh..
Germanin

Beoho

=it
KR

" ]
North Side.| 1000 40,5

SE5 BEet
——s ~NoooeR

ey
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)
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New York City, Boston and Philadelphia Banks.—Helow
is a summary of the weekly totals of the Clearing-House
banks of New York City, Boston and Philadelphia, The
New York Ggures do not include results for non-member
bunks,
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We omu o ciphers tn all these Mgures.

S

Lineoin o
Garfipld.

Flith
Metropolfs ...

Weask Sido.caes . 7771 1,215,0/ d6.0| 206 652,0] New York|
Senboand, - - - s <Al dat ! Ty 358 AUR. 20_ . 1287 477,11

Liberty «o.onan (2

N Y. Prod, Exd 0 Sept. 5. 138747711 :

Tath. Vo0 eoas| bl 47.405.911315.108.8, : i B8

Tl trent-===) F 2 0! AR S OnEr ; |24 Fiiem bl 20'5|8 e 5,930,

COppRr ... ----| 2J000,0] 2,882.3f 19,908.1] 4,682, 0 ”;‘-{;"‘»‘;n-.- »'Sa.dﬁ--.!li ’ u.ns.siwua 935,0
161,115, ; Bépt. B 0 24,302,0! 8,203.01 250,9011,0

Totals, - nvernge|120,350,0/161.115,0 1:!!2,02::_5}321,;91_;, £0,328,8/1405,935,0/28.7 :3:213 ::;’mg 4142328 3.232." égs.[:?‘a.

3 0
— 1 - = | Sopt.19..] 41,700, 24,700,0 3,601.0 260,032.0

Actual figured  |Sept, 26. :un.su:s.ai-sw.aus.:: 50.170.411404,013,9/28.5 ;'EIEIIB{ 3’;,53{:"3] ':5,53:.3 :1‘3‘2%.0- 22?.:170.0
0

0

Caplial \
Banks. el Loans, Specte, | Legals. |Deposts. a) Clren- | Cloarizmpe.
Surpjus. ety

13006,
85!

7

oSS

- Phila.
On i Lasfs of nvernees, eireulation amonnted to $54.116,600 and United Statea | Bept, 6.-( 54,390.0] 230, 201,012,
deposity (netuded Ln deposita) (o £0,030,200; netual fgures Sept, 20, clreulation, | Sept 12, .| 54,300.0 240, 53.597.0 208,250,
364,770,800, United States deposits, $0,242,100, - Sapt.10..| 54,390.0| 2 £3.087.0 B00:050,0
'he statements compiled by the State Banking Depart- | Sept.2.-| 54.500.0| 243.160,0) 80,0920 297,031.0
ment, together with the totals for the Clegring-House banks, e g QT B TR e T SR e
» " . » POy 3 g f v o Anein gl ¢ TN noalts, o or i) 11l " .
both the averages for the woek and the actual figures ot the | SRR SEFEEITER W York Governinent deposita amounted o $9.336.200
end of the week, are shown in the following table. In the | on Sentember 26, agninst $9,310,700 on September 10: at Boston to $1,608.000 on

figures for State banks and trust companies all of these insti- | Sepwmber 29 sad 31,507,000 on Seplember 19,
tutions in Greater New York are included.

=
NEW YORIK 01Ty BANKS AND TRUST COMPANIES, 9 + ancii:
OITY BANKS AND IRUST Banking and Financlal,
i :ﬁ&'i’f;f‘ﬁf Specio. Legals Depoxlis, I}Ja;m:rin j‘fic'
(11} Miet, o apeclas + L7 . = o] Re-
el 3 pa [ ’w! 3 10, We shall be pleased to [urnish to institutions and Invesiors coples
Clearing-1ohse W our special circular describin iy
Banks—Actusl 1,311,005.8 RB0,170,4  1,404,043,9 398,538,6 25.56 43 RAILROAD BONDS
o —2.548.5 —4,4 + B70,6  —4,636,8 —4,047,3 Listed upon the New York Stock Exchange
‘Clearing-Houae
—Aver..1,312,020,5 ! 28,8 1,405.035.0 401.623,3 28,74 )
Banks—Aver..1. 212,020 88 LAGIL0 401403 Spencer Trask & Co.
Hlate banks— WILLIAM AND PINE STS, = = NEW YORK
278.503.2 724 20,181, A13.6 31, . !
& ?i?'iug‘{, o ?33‘2 3 B;‘?‘_? h(.}f_{;}':_g ALY Braonch offices: Chicago, I, and Albany, N, V
7
0

4
HI‘HUJ?g.g Tﬁ.:;lg.g ﬂ.%-ll‘].; liigg‘;;. 2‘»8'{5?.; 4.1
— 1,418, e L —242, 2,098, —187, .
Suiﬁl.i:(l'nkanml MOFFAT & WHI'IE
Trust Co's—not
Iu cmr:unﬂgu u-m:i:%;l:.i ﬂ:l'gﬂ'ﬂ :n.rlnr:u.; 1.011.sqg,f 3‘”'%}%‘2 438 Members New York Stock Exchange.
—1 A4S =TI —11d, + 2,245, 318, e - e = ;
4 Increado gyver last week, — Docreast from [ast week. 8 NASSAU STREET, HANOVER BANK BUILDING
a Ineludes bank notes, & Alter elimiosting the tem “Due from reserva depost- DEALERS IN INYESTMENT SECURITILES.
taries hnd nther banka und trust companies in New York City," deposita amount to = z
3850,001,200; an Incroase of $020,200 over lust week's fgures, Commission Orders Executed far Cash Onty

et e
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Bankers” Gazette.
Wall Strect, Friday Night, October 2 1908.

The Money Market and Financial Situation.—A h istory
of the week's operations ot the Stock Fxchange may be
briefly written., The excitement noted in our last issue
had spent its foree by the end of the week and on Monday
the market was dull and steady, As the week progressed
the volume of business steadily diminished until to-day and
prices have generally fluctuated within a relatively narrow
range,

Of the market itself there is little more to be said, The
late “political seare’ has had its effect and the prevailing
attitude at the moment, of investor and gpeeulator alike,
is one of walting. Perhaps a new inferest in Exchange
matters will develop after Nov, 3d, but there is opinion,
more or less general, that industrinl activity will he fn_‘hl in
abeyvance until the tariff schedules have been revised; n
measure; ag is well-known, to which both political parties
are pledged.

A somewhat enlarged railway traffic is observable insome
parts of the West. This is due largely, if not wholly, to the
erop movement, and therefore cannot be regarded as of a
permanent character; while similar reports from Eastern
systems, including such important ones as Pennsylvania
Reading and Lehigh V
able eomparisons.

The money market was not disturbed , a8 it has sometimes
been, by the shifting of accounts incident to October 1st
disbursements. Call-loan rates did not go abave 18495
yesterday and time-loan rates continue to be abnormally
low for the season, although there is & steady demand from
the interior for funds for crop-moving purposes.

The open market rates for eall losns at the Stock Exchange
during the week on stock and bord collaterals have ranged
from 1% 40 2%,. To-day's rates on call were LY @1149%,.
Commercial paper Bll()tl‘.(l at 495 for 60 to 90 day endorse-
ments and 4@ 4149, for best single names.

The Bank of England weekly statement on Thursday
showed a deerease in bullion of £553,295, and the percentage
of reserve to linbilities wus 53.15, against 54.28 last week,

The rate of discount remains unchanged at 20497 as fixed
May 28. The Bank of France shows a decrense of 2,625,000
francs goki and 5,675,000 francs silver,

The New York City Clearing-House banks in their stati-
ment of averages for the weelk ending September 26 showed
1 decrease of 31,886,100 in the reserve held aned o surplus
of §30,039,650 over the required reserve, against o surplus
of §50,218,625 the previous week.

4

alley, continue to make very unfavor-

100,
Averayes for
ek e ing

Sepi. 20.

1504,
Averages for
1oeek ending

Sepl, 26,

1907,
Averages for
ek eniding

Sapl, 28,

Differences
frorm
previoys week.

3
118,160,000
164,235,000

1,061,172,800
A5,695 800
10534, 058,000
27,009,800
103,427,300
777278500

271,055,100
258,614,750

12,340,350
10,315,300

]
130,400,000
- 164,008,300
0 L 100.851,500

50,538,600
1,055,103, 700
HLLG13,400
195,807,500
70,047,100

200,445 000
203,708,425

8,040,575
13,540,925

3
128,350,000
161,116,000

1,812,020,500
64,116,500
405,935,000
1.346,200
321,104,500
80,323,500

% Jrlie AR S m S
Burp =
Loang and discounta
Clrenlation .

Nt deposits.

1. 5. dep. (In

Hpecle

Legal tende

Heserve held.
259 of deposi

Dee.
Dec,
Dee,
Ine.
D,
Ine.

Dee.
Dee,

2,500,400
664,300

1,836,100
1,657,125

.| ADL523.300)
351,483,750

50,039,550
62,373,000

Surplus reserve. .
Burplus excl, U. 8. dep

178,075
174,100

Deg.

Dec.

Note.—The Clearing House now I=iues a statement weekly showing the total of

tho ketual fgures on Saturday moroing. These fgures, together with the retirmns
of separate banks, also the summary (ssied by the State Hanking Department
shawing the conditfon of State banks and trust companies not reporting to the
Olearing flouse, appear on the precedlag page.

Fore Exchange.—The market was dull, renerally lower
and without special feature this week, closing easy.

To-day’s (I'riday’s) nominal rates for sterling exchunge
were 4 851a@4 86 for sixty day and 4 87@4 87 14 for sight.
TPa-day’s (Friday’s) actual rates for sterling exchfinge wera
4 8490@ 4 8510 for long 4 8615@ -+ S620 for short and 4 8640
@4 8650 for eables. Commereial on banks 4 8450(@ 4 8460
and documents for payment 4 833{@4 8414. Cotton for
payment 4 83%{@4 84. Cotton for acceptince 4 8450 @
-4 8460 and grain for payment 4 S4@4 8414,

To-day’'s (F‘ri(!ny’sg aetual rates for Paris bankers Mranes
were 5 181ga@b 1814 for long and 5 16)a@5 161{d for
short.  Germany bankers marks were 94 Z4@$4 15-16 forlong
and 95 5-16@9535d for short. Amsterdam bankers guilders
were 40 27@40 29 for short.

Exchange at Paris on London to-day 25f. 12¢.; week’s
range 25fr, 12c. high and 25fr. 1114e. low.

The week’s range for exchange rates follows:
Long———— ———— Shart
@48505 |1 8635 @4 8646

LOW ...-..4 8485 484 A BALG 4 5620
Parly Bankers' li'r::n.mr‘m o 2
6 18%a @516

High......5 1840 @5 185 L Md
. 018 B 18NA 649510}

Law G 1815
Germoany Hankers' Marks—
o4 05 7416 @05 0-10
95 5-16 @9534d

High..c... Mo 15-16
avizg |
4020 @40 30

LOW cuuaaa B
Amsteridam Bankers Gullders—
40 27 40 20
o 1-32 of 1%. h 3-32 of 1?,.

High
T 1-32 of 19, y 342 of 1%,

Cablés

@4 8670
@4 8050

Sterling, Aciual—
Hig 4 |4 8065
|4 5610

LOW - nene

Less: a

THE CHRONICLE

(Vor. nxxxviI.

The following were the rates for domestic exchange on
New York at the undermentioned eitios to<lay: Savannah
buying S0e. per $1,000 discount; selling 750, per $1,000
premium. Charleston selling $1 per 1,000 premium,  New
Orleans bank 75e. per $1,000 discount; commercial $1 per
51,000 discount. Chicago 35e. per $1,000 discount. St.
Louis fe. per $1,000 discount. San Francisco S0o. per
£1,000 premium.

State and Railroad Bonds.—No sales of State bonds haye
been reported at the Board this week.

Transactions in the market for railway bonds have heen
exceptionally limited, amounting to only about half the
recent average, and the market has been almogt featureless.

Rock Island issues have heen relatively conspicuons, the
s and ecoll. trust 55 having advaneed 2 and 3 points rcsgu-(-.l_.-
ively. Consolidated Gas 6s are 114 points higher, St. Louis
& San Francigeo ref. 45 117 and a few other issucs have ad-
vanced fractionully. Practically no bonds show a decline.

United States Bonds.—No sales of Government bonds
have been reported at the Board this week. ‘The following

are the daily closing quotations; for yearly range see third page
Jollowing,

| Interest

ey
| Periods

lj sapt.
20 5

Sent.

ek,
n an

Oet. ' el
1 ]

D354 [* 10895 w1055 %1031 [*10315
ELOALG %100 (10405 (104" 4104
=101 %101 k0055 (#1004 [* 10035
S10L (*101  |e10L (%101 |*101

#1005 10035 | £ 10014 |#10014 |+10
o121 (9131 [n121 7 3100 s [e100ts
12106 0121104 4120|510z

121 )
i-:rr.':*ai'm‘.'ﬁii*iuzsn *1023¢ [*10254

®This {a the price bIA AL the morming bonrd; 10 slé whs made.

Railroad and Miscellaneous Stocks.—Conditions in the
stock market have bheen quite the reverse of those which
prevailed last week. Beginning with a smull aggregate on
Monday the daily transactions stead ily grew smaller until on
Thursday they were of mid=simmer proportions. To-tlay's
market has been more active, and prices showed a decided
tendency to advance. This movement was led by Rock
Island preferred . which advanced nearly 4 points during the
duy, and Union Paeific, which cloges aver 4 pointshigher than
last night, under the influence of 4 relatively favorable traffic
report,

Canadian Preific hns heen o strong feature throughout
the week and eloses with net gain of over 5 points.  On the
other hund several stocks are lower, ineluding North West.,
[linois Central, Northern Pacifie, General Eloctrie and the
. 8. Steel issues. As o result of the week’s operations n
list of 25 active stocks shows 15 higher, 6 lower and 4 un-
changed .

For daily volume of business see page 864,

The following sales have oceurred this week of shares not
represented in our detailed list on the pages which follow:

1080 ... _reglstored Q—Jan (510333 [* 10
1980, . —ce.toupon Q-=Jan (*104 L4
‘eh (%101
coupon Q-—Fab %101
small coupon (3—Feb it 1004
4 < reglatered eh [*121
48, 1028. . - == < COUPON Q—Teb (*12114
29, 1936 Panama Canal Lo QG—Nay i- 10234

STOCKS.

Sales
Week ending Oct, 2. | “for |

Jor
Week.

Ranga for Week,

|

Ronge slnce Jan, 1.
Lowést, l Highest,
100, $234 Sepr 20, §214 Sept 20] $14(  Fob| 3314
60470 Sept28170  Eepb 25 135 Meh|170
1,000 24e. Bept B0j 330, 1| 200.  Meh| 440.

10 Sept 200 ) Bept 2%y 89 May| 9014

a0 Sept30) 00 Oct 1 67 Jnn| 92

100, § :.*[ a714. Oc 20 Jan| 42

810 il 416 Be 2 Janl @

100) 0015 Sept 300 0044 Eopt 301 70 Mohl 94

251007 Oct  LI18 " Ot 21 05  Janl18
100" 85 Sept30 55  Sept30! 85  Sepul 85

Outside Market.—Few important price changes have
occrred in “curb” socurities the past week.  Outside of
one or two of the low-priced mining stocks, business has
been exceptionally light and the market renerally  ir-
regular.  Bostan Consolidated  Copper doclined from 14Ls
to 133¢ and recovered to 1334, British Columnbia Copper
sold down from 635 to 617 and up to 67§ and closeel ut
Gl to-day.  Butte Coalition lost nbout a point to 2374,
advaneed fo 2475 and closes ut 2444, Davis-Daly Estates
from 17% reached 214, Dominion Copper fell from 1 1-16
to 13-16; closing to-day at #5. A reeeiver for the con pany
was reported to have béen appointed to~day. Oreene
Cananen’ Huctuated  DLetween 1015 and 1044, Nevada
Cr;_nsu!idutc:l moved ap from 155 Lo 155, & Turther Kain
being l‘l'[l(iI'U.“i] to~dny to 1615, Novadn Utah  declined
fromn 315 to 2 15-16, but recoverod finally to 3. United
Copper common was teaded in between 1114 and 12, Some-
what of a #ensation| was furnished by Orphan  Copper,
which sold up from 73 to 82¢ and then dropped to 3.
Later it recoverad 415, Transactions in  QGoldfield

Linoegt.

Higheat.

Alles Minlng ..
Cleveland & Pitts
Comstoek Tunnel
Ceneral Chewmleal, pref. .
Homestake Minfne |
Kanawhn & Mich tr rets|
Ontario Silver Minfng. |
RIL Secorities—1Il  Cent|
#toek trust cortificates
U 5 Leather, pref. |
Vandalin

Jan
Sept

it A Man
ot 20 5

139
Sopt 2 May
sSept
Oot.

_ Sept

{13]
Consolidated were made between 5% and 5 13-16 and
in Nipisging down from 804 to 81{ and up to 816, About
the only trading in the industrial department was eon-
fined to Standard Oil and Bay State Gas. The former
from 62624 went down to 615 and up/to (25, Bay State
Gas deelined from 2 3<16 10 2 and to-day adyanced’ to
2 1-16. In bonds, American Agrienltural Chemieal 5s,
which were offeretd for subseription early in the week af
94 and interest, sold, “w.i.”, down from 947§ to D445,
To-day trading in the bonds was taken up in the unlisted
departruent of the Exchange, where $211,000 changed
hands between 9454 and 9455, the linal transastion being
at 9413,
Outside quotations will be Tound on page 864,
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly
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BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS.
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CHICAGO STOCK EXCHANGE—S3took Record —Daily, W(,e& y and Yearly

STOCKS—HIGHEST AND LOWEST SALE PRICES Naie STOCKS Range Slnes l Renge @ Prévibus Year

—_— —_ . ! CHICAGO STOCK Jan. 1 1008 | a7y
Saturday Aromda, Trcsday | Wednesdoy \ Thucrsday Friday ek EXCHANGE
Sept. 26 Bupi. 23 Sept. 20 Sepl. 80 et ) el 2 Shitres Lowest Highest Lite s Fsghest

allronds
*170 180 (#1756 180 |#175 180 [*175 1S Last Sule|17 Sep'd8 <. [Chicago I;; Ry 160 Jan 24 Ny s D Meh| 205 Apc
*3 4 O 21 3 I o2 Fa 1 J|Chieago & Oalke Park. :ﬂu mich B} q 1% Nov 5 Jan
o 10 b4 .7, Laat Salel§ds  Eep'0s T T Meh 16 2 Oot] 106 Apr
40 4:}-3 4012 41 40%¢ a0 41| 3¢ 4] “lohfi Rys partiotl 2" .- w Aug2?] 4 -
1812 20 1 *15ls 2 al 1D 1Y g 3 20|0hlcago Subway.,..-.100| 15 Feb 10 v itsdan
Last Sol May'08| ----|Chie Llnl'm: Traction.100] 2 1sMeh2? z 3] Wy Apc
anhn b dhE 2 Laxt Sale) 15 p Do ef wu S 1 alan
0 g 4 =% Seale | 2 1) | Bang (.!ty Ry & Lt..10 ‘ | vov| o5 Jan
M i 1 Tilz| Siis 7 50 Do e !.Ilt.l 08 Sap & X% Noxv] %7 lan
* e : + 2 t Saleilils 8 : Mctmpoi w g Elevo_.100 h 4 dan ¥ 28 Jan
LS : Last Sale Sep'hs Do pref_. =100 - AL 3 : 2 Jdan
daan Saleldoly D 5 North Chicago Strest-100 May & 4 F
1 1 1 Selei14 Sep'd Northwestern :’u-v‘.-mu 13% Aug
Sa *v‘.\ 5 Do pref 10 46 Augl¥
Sale 40 South Side 1 Ic\.-mcd__ltlu 42 Aug2s
g 2814 51 a !,. Streets W Stable € Lo1uuf 20 Apr 10 {1
_m- g Do pref. 100 85 Apr20 3 5 Am| W May
wostLllcnuoSareeb..wu 25 Apri3 20 Mch| 35 Apr
“Miscelinneons 2
Gust Ameriean Can: . -1u 4 Feh1dl 6% O 3 Qot 7% Apr
1,28 professsuandis 4113 Jan 2 Y Tl Nm 60 Apr
=5 lA < 125 Jan 1t il 120 Dec| 140! Sep
7 {; 116 Apr22] 12 o1 112 Nov| 130" Apc
200 ,\mrr hipbull 37 Atehip aJe 0 Noy M’jl-Jun
sees |, Dolprefoo .ol = Al 88 Nov| 10v
e |AmMer Straw Board... .. ¥ an Jan 40
EBh unum U\l & COeao. 100 al 2a Dec| 4
P2 pre 100 « Sop I 40 Deg
246 {‘ai .'kLI 2 b, 45 ot
... |Central Trust Banlk_-100 Max 0f] 165 Feb
—e=e|Chie Brew'sr & Malt'g. ... Augs s Ang it 1 Jan
S B v T ] ] SR S 4 Aprild 5 Aug
: a5 ; a5 23 i fujCnle Pneumatie Tool-100 iz Aue ¥ 21 Deo
1¢5|. i FaujChicago Teléphone. . .100 4] 153 Sep 11} ¢
o]l i< = Fritl Saza Hehte S esiasts 73y Feb 211t
.19 11 (1] 10 41|Chle Title & Trust__.100{ 100 112 Aug2 'G6 Qot
06 203 Commonw’th- Edison.100| €0 108 Augi2l 77 Dot
130 131 Diamond Mateb. .- -100 137 Augdil| 1081 Nay
30 a8 Iinole Brick_....-==100] { 30 Jan 14 34 Nov| &7 ° Mnay
.i114 Nov'0h ~|Enicherbooker Iea__ 100 P T
S0 Feb!0n Dol pref.. _c.reea=100 T B . " o= o
41 Bop'0§ Masonle Temple. Fiy s Ane Jan
fldls  June'07 IMllw & Chie rnwlnz--.. - P e M Jan
0 Julyos SEe pref__ .. J'iy'.’&
o BRls By M Jan
11612 1171 6] Do l’ ~100] 1013 Jan /] 1173 Jan
00 70 Hep'0§) AL Mch 3| 7 x,m 2 sS4l Jan
1001 221 Do pref. 100 91 MehZs A 1200 Jao

cune| Page S TR
0ila a5 5 People’sGasL.&Coke- 100 Biadan 3| e Amgli|| 72 Nov
35 15 B Sears:Rocbuck com..100| 24 Jan 24 10 Mnays 20 Noy
U 3 /] 5 Do pref 100 72 Jan 16| ®3Sep 10| G
tuu; 5l Swift fco, reimoimooiO] HS1aJan 2| MY Sep .
Last Sale|1256. 5 "I‘hr_- mmker Oats Co.-100| 1147 Jan 3] 134 Jan 20 N 1781z May
07 08 78 f o ens..o100] BT Jan 3] 2c6 J'ly3i Q m'w.er
; un:: flox 1id & B CaL100 a7 WJan 4 N 414 Apr
. 29 239 ! DO pref. . caasanas100 s J1y17) 12 Jan 18 J 12!4 Apr
1 14 1 Last Sala 0 Western Stone _.....100] 147 Apr23] 17 Aprii 0~ Feb

Mini
e wsne| Last Salel3fta  Jan'ny mmhnm (.un Lﬁnlng- {1 e ans Jan | sadan
e acd= Last Salei10 Nov'00 Black Mountaln Sy
Gad iy wena| Laost Salelld  May'07 Daly-West. . .o oaseia 20 1634 Apr
o TR =2 Last Sala'd No'vilt Hubihard-Elllottaa oo oo

Ohicago Bond Record Chicago Banks and Trust Companies

Dietdend Record

BONDS
CHICAGO. “i’]"ﬂ Veek!, Bda Fan, ME,
E f(. HANGE it .‘?‘mlw :r Sold stmw . i / In In g::»l Lzt Pnld%

Week ending Oclober 2 A Laxi Sals S, 1 100E

- Low  MHigh| No.||Lewe  titeh]| Bankers National caee-- §1,343,328 Q- 8ent 'l'l‘l. 2
Americap Biscult 85..19 Wiy s o vise msme=]|Calumer Natlonal «.eea.| 100,000 ¥33,330 Al
Amer ‘itrnwh'd 15t Gu_10 g 100 Men'7].. wen=||Chleago CHtY oo cecanaan 166,050 0 |22
Opss-Av & F G (St L) .'v; 1Kl Sop'is) "Bt 10113 || Commierelal National - 4,351,738 7 | Q)
Chie Board of Trade 451 meam wess| 100 "May'07 —wnw||Continental Natlonal .- 3,620,400 M Q- |Oef
3 7 1001z 1013 35 ua-a 162 ||Coak Co State Savings_. 4,305 Q-
Chle Conxol B fMIE .} ks wa Apr'i4 waen aess||Corn Exchange Natlonal 4,801,217
Ohie Consol T'rac -u susn Au'07 ww== =a-<||Drexel State_ ;
Chig Auditoriu I-q( a‘m ST \Il.'r!g Jan'ou ==== || Drovers D=p Naflonai---
Chic Dogk Co 1st 4a. .1 e e B 2|l Englewnod State-... 22| _ 200.000
Chie No Shore Elee 8521 YR 8T Feb'i —wn= || First Natlonal «...-~---| 8:000,000
Chlc & Mil Elec Ry 6.1 gdEs ST SR —ooz]|Erst Nan ) nelewood -2 - 150,000
Chle Pneaum Tool~— Foreman Bros B'lc's Co.| 1,.090.000 rry s
) J| 37l 7212 Sep'05 | 8. .7 Fart Dearborn National.| 1,000,000 5| Qe
Chlr Ry a3 i1 + ty G013 U614 102 ||Hamilton National.....| 500000 : > July 08, 21s
Chi: Hys 4-43 weries * -;\-- 5 s ; Sy JIH berninn Bk'e Assn. .| 1.500,0 988,676 8 Oet 08, 2
Chip Rys 4-0a serles 1B k2 Kaspar State Banl 200, July ‘08, 5
Chlo Rys 408 serles *'0Y e| &3 §21 4|| Live Stock Fxehange Nat| 1.2 ) M|Sept ‘08, Ag
Chle Rys ooll fs__ 1913 Y101 |[Monroe Natlonal oo ! 1 f|Aug ‘08, 1
Chic R 1 & P RR 45,2002 mama - -aws|Mutual Panl. s 00,188 Jan 08, Az
Collat Trust ¢ 6s__ 1013 0 Apritd oo s llsat Banik of Republies .. 0, 000 (] Q-1 |O: 2
Commonw alth-Ed 15on— il Natlonal Clty - -ceaa=an e
Chie  Edison deh fs1013 100 June'08 Natloni Proguee -.....| 280 i | bosioe
15t ¢ 6, . .July 1020 1005 Hep'08]---=|| 07 100N || North Avenue State....| 200,000 : —
Debenture G5.... 1826 10 North Side State Savings 258 Oet ‘08, I.!;
Commonw Elect Ssb1nd4 2 Oalkiand Natlonal. Oct U8, 1y
Il!'lnoiu [‘unnol Bu___..1028 I Pralrie Natlonal. { ]
Kan City R v & LECD s 1013 i Praitie State. .. - oen
Knlol'b ker lee 15t Sa. 1928 UtzA UL (S :|| Ballway Exchange
Lake ‘n. El—=18L 08 _-.1924 E5 “Moy0§]-a-s] B0 | Secur! IE o
Income b fbes (ET) 16 May'05/.man '*oul.l: h\c.no S
Metr W Side El— State Banlk of C
18t A8 iacseasaaslidd K0y B1 12 stock Yaras Nur
Extenslon g 4. .. 1038 T04 m; 2 Unlon Bank of Chieago__
North Chie St 186 65. . 1908 W " Dec'00 Unlon Stock Yards State
18t 0N iace-adaalD10 S «||American Trust & Savgs.
Rofunding e 4 45.. 1031 79 Aug’Ot]. Central 'l‘ruat Cr: of 1ll.<=
No Chle Olty Ry 4 Ma1027 75 Feb'iTleues (4] Sav & T
North West Il 1st 4s_.1011 r.ua; B7 7l 88 hicago ‘l‘ltlc 6: Truﬂt_--
Opden (188 55, - o wceua 1043 3 d tizens Trust & Savings
Pearsons-Taft 85.....1010 H" Aug'05]=-- 9 ||Colonla) Trust & Savings
01 ﬂgp (V1) P | Drovers Trust & Sav
0 Aug08f.aan Parwell Trust Co....--«
P73 Sop"08]avua ] Flist Trust & Savings..-
17" 117 1 Harrls Trimst & Savings. .
1015 Bep'08] o] 44 102 |[Lnols Trust & Savings.
1028 Hep 8] < an 108% || Kenwood Trust & Savis.
1001y 1001y 5 101 Lake \?Iuw Trust & Savgs
wu Bop' (/8] es-s 10/ || Merchants' Loan & Tr Co
Bop'8].nes bt || Metropolitan Trust & Sav
1|}o|3$.-p (1] RS 3 Loy || Narthern Trust Cow ..o
80 Feb'08j--.a] B0 B0 || Northwest Trust & Saves
114 Noy'4 = Pcolplnn Trust & Savings.
AT Aur'0¥l. .- 1% man Trust & Saviags
00 MY 07 -ens|| sve= wees]| Royal Trual Co.....cna !
B8 Hep'08lcons|| wama acsa||Stockmen’s Trust & Sav. 200,000 STB] —esa
73 June' 7| ceeall momr emen || Union Trust Co. 1:101,008] coua
Consol & 5% rot4 a0 aﬂu Jipi s oaas| Tos BUY w"u.m Trust & Savinga| 1,000000] ~ 216,700] 641
Wos I'l\vCItyFlyd M!‘It!ﬂt’ ——— Dea'0i eoen mess||West Side Tr & Sav Hank 46,105] Began
Western Stone Co 55, 1000{A ~ vadh, wesn ar,l FIEAL. | S || Woodiawn Tré& Sav Bk..| 200,000 10387 6
Noate,—Aceriued interest 'must [he added to'all Chicago ' bon

® Bl ol aeked prices: no sales werd made on shis day. T Sepe. 23 for national banks and Sapt. 2! for State Institullony.
latest price this weel. a I'Jue Deg, 81, b Due June, 4 Includis special dividend of 30 % pald Dec 18 1008, Kk Capital Increased
8 stosi dlvidend of 33 1.3 % belng destarsd \n part payment tharefor,  n Capital and wurplis to belncreased, ¢ Dividends ace’ pald Q-J, with sxtm
payinents Q-1F.  sAs of date July 16 1008, e As of ate July 15 1008, § Ay of date July 14, 1008,
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BOSTON STOCK EXGHANGE—Stock Record, Naily, Weeklv and Yearly

SHARK PRICES—NOT PER CENT UM PRICES Sities TOU KRS Hange Stned argl of ETetiony Xea
ol the BOSTON STOCE Jan. 1105 (RiTIr S
Hptariday Mem ey Wuead oy Wednesitay Thursday Friday Week EXCHANGE
Sepe. 26, 8epe. 28, Sepr, 20 Sept, 30, % 1 [+ [TEA Shares Lotcan Hlghen Loues: Hilhéni
Railronds
5T BAly #8771y RAly *BATy BTY| eBTH BT, : 4185 Sept'is Ateh Tap & Santa Fe_ 106 1.|;11 Ulte Aug 3]l B7raNoy | 1071 Jan
L oaly Ustaf M0l DSlsf #04z DBta) Leit Ser 1061 Seps L R & o sop dfl Tiki Nov | 1015 Jai
7 |*2 = arr .2 217 ? Sl Boston & Albany .. .. Ji 219 Aug?o)l 180 Dee Feh
-1’12 & 42 132 e 2 dats| 17218 Nuston Elevated. - . 25 Feb 3d| 1400 dun S0 ) 1178 Ny Jan
»313 il ) il 213 ed12 . 4wkl i 2]l =13 [{nlzlnn & Lowell__ ... 'Hlﬂr Fob 11} 213" Sep 23]] 200 J 1 Jan
124% 21247 124% 1243;] 12413 al 1247 i 125 301 . 1adla Sep 10] 140 Jan 28] 120 Noy 17 My
—ean - - ] T AL Sale) 14 Da pref. = 146 - Feb 1| 104 Juu 22]f 150 Ot 15 Jdan
+20% . 400 (... i ) 0 Roston & Providence_100] 284 Jan 10| ¢ ¥§a oo ] o e
3 2 N3 10iaf 08 Last Sal Hosgton thllrh.m £l Cos. 9 Mch i I 1) Ay Il
L Jomite == L PO 66 5O e . G 30| Do pref. 3 Jangy Maylu M), 15 Wlan
'gg 10 e [ e b Fep2s| 1 y 5 NoOW] 251 Jan
s : ] 6o 6o 53 l riet B Yeb 27 2 § .\'ud A0 Jan
148 1485 Qa8 || Lo ook 126 Jan 2| 18 U Deo 0 Jan
11682 T1ita) 116 1100e] 110 116 7 Dl’) pref 100] W2 Jan 10| 1181s Sep =3 Dot 20 Jan
Lasl Solrl 162 Je'0S) <o _lCon & Mont Olass 4_. 100] 1635 Meh &) 166~ Meh - Uect Fuly
133 L5IConn & Pass Riy pn-r 100 1481y Sep 26) 198 Apr JI 2 'y ) 158 Aol
=---lConnectleue 13 100 244 T Jan 14] 253 A ]Ju-t, 250 Jan
19| Fitehbure _bref il 117 Jan ¥ L h a5 Jan
215|Ga Ry & ——-a100] 67 Aprgi] T 91z Mah
semel Do pref. oo o100 74 B8 Ach
=== Malne Central. . 100 ———— U4 Jan
a| 860 Masy Bleotrle Cose ..o 100 AN ¥ P y 201 Jan
BGziy 62 2 ; 62 | L4 Do pref.. .o .i-.100 2z 4 713 Jan
Rlw Eoilaly sser wnaal o LOSE Sol 1535 Apr0S| - IMexlean Centrnl 300|183 Apr2s U i 1 4535 Jan
14112 141105 a 1 3 13812 Lista) 1800 140 482\ v N H & Hartford. 10| 125 Jan © s P N 1001a Jan
e e 140 Aug08f  ~.._INorthern N H 10| 140 Jm.- 29 5 A 2 10~ Jan
o e S Sihe e 2h(200  AprOS] ... Norwlch & Wor pref. 10| 200 Apr IJ 20
18 " Rhil 3 LU R g Colany =1 176 Jan 11
Vol 120 » LT B 20 10 Rutland ml‘ 26 Juan 15
3N ____| #5 y 85 [Last Sak|§31a -===|Senttie Electrie = 70 Feb17
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Friday

Shiwes.

Siocka

9,306
4,220
V334
7,798
0,623
Gl

Por valus.

$32.255,500  $1,960,500
39,704,500
37,780,900
3,844, 100
22,870,300
56,068, 100

Ralroad,
de,.

Bonds,

Staqie
Boris.

2,233,600
1,809,500
=005 500
2,001,600
1,824,000

548,000

210,000/
20,000

121,500
54,500
48,500

uv.8
Honds.

)

2045 .1045222,64,300) $14,027,500!

$5udi00

Week anding Oct.

“

Jan, 1 1o Oct,

2,

Seley of
New Yori Stoak
Erendnipe.

LU0y,

2
§322
Bank shires, par.. ..

Hopds.,
Government bomids. ..
Beate bonda.. ... .o-.
RR.and pise. bonids. .

o150,
Lo,

T4
00
8,100

$502,500
14.9. 4,600

oy,

:!}'.!‘.‘.303
F247.860,800
§6,600

1,751, 1
6.830,1

1903,

107

136,818,701
$11,75.,30
Hlu

323,000
00
200

$467,000
70,830,000
B27,786,200

158,545,000
2,375 513,60
9,200

2,353,775
$236,500

$5665,100
40,151,800

280,898,400

Total bonds. .« canww

&1 .530,000]

$7,000,500!

$608,883,5:0/

$334,615,500

DAILY TRANSACTIONS AT THE HBOSTON AND PHILADELPHIA
EXCHANGES,

Hoston,

oy Al

Week ending
Oct. 2 1k,

Listed | Undlaed

chirres. | Chures.

Lilated
ahares.

Unilsied
Ahsires,

Bond
eudes;

Saturday...... ——
MOOUAY e eanemmame

Wednesdny e eeaeuan
THUMAY e ccacanaas
BTN oot o v areiars

3,803
0,507
5,016
5,531
2,360
0,170

180,000
113,000

L P

9. 53140133

$532,500]_05,275)

w508l $30.550|

Eiectric Companies
Lhicagu Edlson Co See Ch
# Iings Co Kl L&FOo 100
Nacragan (Prov) £l Co o
MY &y ELL &PowCo_10)

Preferted LUy
United slee of N J__ . 1uy
Istip 48 1040. .. J-1)

Ferry Companies
Brookiyn Fercy stock 10U
B&NY lathsloll) d

N Y & KR Fecry st 100
18t B3 TU2Z_C____ M-\
N Y & HOB 5a slay 46 J-1D
Hob Fy 15685 [046M-N
NY & NJ
10t & 23d Sta Ferry 100
18t mtge 55 1010__J-D
eUnlon Ferry stook. 100
elst 08 10200 5L N

Short=Term Notes
Am Ol ser A ds '11__M:=8
Ser B 4s Meb 15 120 8
ey Lighe & U0 65—See
Am Tel & Tél gds 10 J-
Atlan Coast L 38 ‘10.M-5
Hait & Qnlo a8 1008 M-S

Coig I & Pae 63 "00A-0
Ctite & W Ind 38 10_Fé&a
Clon Ham & D448 '08 M.5
L 00 & St L b8, June ‘L1
Consol Gad 63 1000._F.a
Erie 69, Apr 8 1001 _A-O
loterh 14 1 85 1911 M-N

S8 Meh 1010 ____M-5
Kan C So baAEr ‘12 d=J
Lack Steel @ ba 1009.01-5

a8 13 SR, | B
Lake Sh & M 50 58°10 F A
Luu & Nash g 55 "1U_M-5
Mex Cent 53 July 1 1ulu

88 "11.F-Al
Missouri Paciie—

08 Feblu'1d coovop F-A
NotofMex Geext o0 A-Q

DS 1040 ..o J-d|§

Ches & Obio 68 JIvL 'LOJ-0] 4

Mich Cent 83 1010, F-Al§
Ol Minn & Sb L

UGy
Wy
G.g

§oz
[FUhEA

N Y Oentds 1010 F-A
::Il: Y O Lincs Eqp s ‘1

Outside Securities

A weskiy revies @ (pitide Marges oMl be jound on © preceding paygs.

Street Rall ways
New York Clig
Bleeek St & Fal I stic. 10
£ 1at mige 48 1030.J5

Avie sl .

¢ Ole't'r & 1060 St stk 10
Col & Uth Ave 55 See Stoo.

B—

Dey D E B &

Street Railways
Fub, Secv Cu?} N J (Conl
4 € Hob &untcmu—

i am N
S0 J Gas BI& Trac.100
Gui g b8 LD53_,  M-5)
No Hud Co Hybs'id J-g
Saluzs . _ .
Ext 63 1024,
Pat Clty con b5 31,
2d U5._ 1914 opt A-Q)
50 Side El (Chie) — See Gl
Syracuse BT 55 40 &
Frent P & H 68 1043 J-D

Norf & West O 1010M-N
Pa BRI 5a Mch 15 *10 M-5
StLAlS'east 4348 'V0_J-D
atLddFgdhgs V8 1)
|South'n coll tr s "U0_A-O
South Hy ¢ 63 1010, _|==A
Suntourn ey os 1ull. <N
Uldewater 68, 1013, guar
us Huhhcfr 38 0o M-5
Wabssh 05, May 10 1904
Wesungh El&M ta 1910

KRallroad
Uhie Peo & St Lipref 10y
Depuosited stock. ...
Undeposited stock___
Prior len g4 b58'30m &S
Con mtg g 08 1830.J &J
Ineome 58, July 1930,
Chic SUBWAY 2 e e uneaalOU
Ft W & Den Cy std. 10U

e L I
¥ NH & H 08 "U8-"12

i [|eteneral Cliemieal. . 100

¢ .-:lnfcrsuu-uuuu com . 10y
.

eLortllard (P),
Madison ‘iri uuamuu.... 10w

Industoa amd
ool var Heag
pous Yy Lukdeiis

AL TN ]

eUruvible Stesl

ebrelerred o
CLmocthing Ky Japper |
eliamond Mareh Co.lu
Duominion Copper. .. 1,
ougiis Coppules. .-

Eoon'y Lt & P (Jollng,

Electrio Boat..

Empire Steelo .-
Freleire
elederal Sy

e o
,eleelorred o ___
Gulditelg Congol A

i 2u
Greene Consol Gold._. 1
Ureenc Gold-Silver, .. 10
Guggen tieln Explor® 1oy

letackensack Water Co

Helgds ‘02 op '12_ .-
Hall Shgnal Cu.P_._-.Wi.l
davana Lobacew Co.

Preterved oo _Z 10y
| ABE e ha June 1 237 1)
tlecker-dones-Jewell il

ISL 68 1022, . Mas
der'g-Hall-Mar, new_ 100
toboken Land & Lmplou

it g 1 ey 19 ]
douston Olle. o oo . 100

Proferred ... 10U
Hudson Realty . __ -~ 10u

‘reterred ___o.._100
lnterpat’l Hank'y Go_ 1o
lnv'nl Mer Alar See Stk
lnternat’l Nickel

s R
£ ba 1082 L A&D
Internationsl Salt. ..Uy
186 g 08, 105] eeanArU
luternnt'l Siver.
Praerrod ...
1s¢ 08 104b8__

Lackawawna Stec
Lansion

Monoty pe

Litwyers' Mige Co_ . o

len & Wilkes-B Coal by

kard & Taylor......10u
Praferoig uu

saudnaid

pref. 21Uy
210 68 10

eManhiat Beach Co- - 1u0
Mauhattan | ;
Mitcheld Mining.._ -
Monouganels K Copl. 60

TRNSIE. . . 2
=1u
Preferred . L 7760
lortgage Bond Co. -1y
At Bauk ol Uuba__ Uy

il
151 M 8 1 ¢ 0% LUS6_J= L

ey
23

—
Ask
a0
2l
L} o
Tl
ik
8¢,
B3y
s

Unlted Rys of S5t
Canm vor tr etfs. . 100
- 10U
<8 Srocl
3 St Fran See Sth
iy &Kl Co.. . 10U
100
-J-U

€ 15t gold Bs Lvaz_ J-

e Serip 88 1014, .. '-ﬂ
Elghth Avenuc stoek_ 100§ =
¢ Scrip 6 1014 _ . _F-A
€420 & Gr ot F'y stk 100
A2d'SEM & SEN Ave_10y
@ 18t mige 83 1010_M-5
2d incomie Ba 101G J-J

Wat Itys of Mexloo—
Pri f"lun 415557 (W 1)J-)
Gen M 451077 (wl) A4
North'n Securitles Siubs_
Plits Beas & Lo caaalBU
Prefermed . o oeeeaa. 0l
ektallroad Securitles Co—
11l O stie-tr cfs ser A 52

N Lonal Surety_ .o 10U
pevada Cona'il’ Copper-o
pNev- Utab Min & Sio-_ 10
eNuw Ceptral Coal, ... 20
N Ter Duck & Lagp.luy
NY AW Brake o8 Seg Ster
N ¥ Biscult 68 1011 -5

e Preferred .
1 A4 1034
l.i:llm.f
Wash
Proferced
43 1051

Inter-Met—5Sae Stk Exch
Lox Ay &PavF 58 See Stk
Metropol St Hy—See Stk
Ninth Aveaue stock_ 100
Seeund Avenue sussk . 10
€ 15¢ mitge 08 1000 .81
Consol 85 1048, .. F-A
e Sixth Avenue steck.10u
Sou_Boulev Sy 104G, d-J
Bo Fer 15668 1010_ .. A=)
Third Avenue—See Stock
Tarey W P & M 55 1025
YhersStHEIS 1046 A-U)
28Lh & 20th Sta st hs U8
¢ Twenty-Third Statk LUy
Union Hy 1scfs 1042 F-A
Westehest 158 85 43 J-
Hroaklyit
Atlan Ave Gy 1000, . A-0
Con Oa £ 1H31._ . oA}
B D& WEds 1033 _A-L
Brooklyn City stock .. _ 11
Con bs—Nee Stk Hxch
Blin Hets 18t 05 Ludl A-0)
Bliln & Co & Sub Swe Stic
Bilyn Rap Tran—&ee Stk
2Coney |8l & Bilyn.. 100
1st cons g 48 1848 _J-J
Brlt C & N 38 1Ua0_J-J
Ge'pr&LorSt 1at G M &N
Elngs C El 45—Se¢ Stock
Nussau: Elee pral
A-U
—Sod Hlock
N W'hg&Fiat 15t ex 43{5
Steinway 18t 6s 1022.0-4
Clher Cliles
Huffalo Street Hy—
1at conso 05 1031, F-A
Deb s 1017 .o A-U
Columbus (U) St Ry-100
frod. ... ..c..100
Colum Iy con ba—Seel'h
Crosst'wn 180 54 ‘33 J-1
eConn Ky & Ligcom. 1oy
ePrelerred ... ___ 100
Grand Rapds Hy.-_-tou
Praterrodl __._____ 100
e Louisy 5t 05 1030__J &4
L{Iﬂtl & Hos 18t 0s "24 J- 1y
e Nuw Ol Hyd & Lt 100
@ Proforted LUy
en Mg 4b5s ‘35 See s
North Chie Street See Ch
Pu%bctl;v ;‘2;? uﬁr NJ.1uy
OLEs £ 0% W wperper
Coll 55 r notea ";H?fhrer\
North Jersey st Ry 1oy
1st s JudB. L M-Iy
Cons Lract of N J-_ 100
15 98 1033, ... J-Li
New'kl'asHy 58 30 J-y
Rapld ‘Vean St Ry 2100

chgu
i)

Gy
jua
0
¥7u

P

1o
{ 1 nb"

bt

190 58 102] caunn AN

a
O] Lisg

L)
1o
(L1 H
Ld
list
list
list

1ualy

1JC1y
Wiy

{12}

(las Securities

New York
Cent Uutas 5 ¢ '27_1 &)
Con Gas (N Y)—Ses Stk
@ Mutual Gas amaa 10U
New Amsterdam Gas—
18t consol s 1048, _J-J
NY & LHGas 130 8844 J-J
Consol 55 1045 J-J
N ¥ & Richmond Gas 1oy
Nor Un 1st 58 1927 M- N
# Standard Gas com . . 100
€ Prafecred -....._100
180 58 1030 . ..o M-D
Uther Cllles
Amer Light & Traot-1U04
refermel . u.anaaslll
CuLtv g U4 notes. -0
Bay State Gas. . ... .00
Bingh't'n (N Y) Gas Wks
18t & O3 1038 A&Q
Brooklyn Union Gas deb
s 1000 See Stk Bxeh
Buftalo Clty Gas stockl100
15t 08 1047—See Stock
Con Lisg of N J 65 36_J-J
Consumers’ L H & Pow—
08 1088 «J-D1y
Elizabeth Gas Ly Co. - 10U
lssbx & Hudson Gas. 100
Gas & El Bergen Co..100
¢ Gr Rap 4 Lst bz '16.F-A
Hudson 0o Gas. . 1
lng]a:m Ltg Co (

Al et

a (W,
Indlanapolis Gas

e Praferved ... ..100]

Madison Gas 68 1020 A-0

Nowarl Gas 6a 1044..Q-J

Newark Consol Gas..10u
¢ Cong 08 1UdB. .. J-1)

No Hudson L H & Pow—
G54 103

L e p——
Pat'é Pas Gasd Eleo< 101
eCon g o8 1040 . M 5
St doseph Qas 5819370+

Telegr & Telephone

eAmer Teleg & Cablo 10y
slenirnl & So Amer, 100
Comm'l Un Tel (NY)_25
Emp & Bay State Tel 1oy
Franklin e e ooeauaa 100
eGold & Stock Teleg 100
Hudson Hiver Telepl 10|
eN Y & NJ Teleph. . 100
aNurthwestern Telug. . 5U

Paclllo & Atlanbie. ... 25
Southern & Atlantic. .25

b ous
76
§101

Seabourd Com pany—

Bu
10a1

§55

68

1at prefemed..... 100
Com & 2d prei-See Haly
feabodrd Alr Line—
Coll b5 ext May '11 M-5
Ultlon Paclie 48 See Stk

Indupstrial and Miscel
Adams Exp g 48 104740
Ahmeek MINIDg-.--._20
Alliance HEAILY o oo 100
Allls-Chaliners Co 18t mg

8108 30 upt 16, d-
American Hook. ... 10y
Aungrican Brassg._ 2100
American Culele con, 10y

Preferred ool 100
Am Graphoplhons comiug

Fraferred 1oy
Anter Hardwite. ..o 10U
AwMaltiog 63 10ld..d-0
Amer Press Assoc'n__100
Am Soda Fount com_ 100

preforred. .. __ 100

2d prelecred. .. 100
dAm S Found new. . 1y

65 haddio..

American Surety..__ .50
Amerean Thread pref. 5
Aln Tobaccy Co com . 100
Amer Typefders com - 1uy
Pruferred e et
Amer Writing Paper-1uy
Prefertedd - ...o._ 100
1ut s 1 05 10 ap'VU_J-)
Barne, Smith Car 100
Preferred .- - aaas100
Bethl m Steel Corp--See S|
Bliss Compiny com.. &0
Bond & M tie GUAF2T00
oud & Mige >
Borden's Cond Milk
Profarmed oo oe

[|eCladin (H B}, com.. 100

Britisn Col Copper...._ 4
Butie Coalitlon Mlalng 15
Casgein Co of Am com. LUy
Prefarred 100
Casualty Co of A
Cellulold C0acameeeaa100)
Cent Fireworks com. . 100
Prefered ccce-aa,
Central Faundiy «....100
Preferred  o.......1U0)
Deb Ba 1019 op '01 M-N
Century Realty ... 100
Chesebrougi Mig Co.100
City Investing Co___._100

elst preferres c....100
ﬂrclerraa-. ey T
ok Coald U pf 100

15t 08 1017

mmeaao ARQNG
Beb 48 1923 (Wl F&A

sxwmd-d
Col tr 68 Uct 1050..J-J

list
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110
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6
150
L
20
B
2213
&8
112
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N ¥ Mgy & Seelir ty
Alles- Hem- Pond com- 10
Nipiasing  Mines. ..
AU A0 SUVEL -2 .
LUa Llevator oo .

Pltisburgn Coal &
tupe Manutacturing. 1ud

Safety Car Heat &
Seneos MR- - - aaa - 20]6”
Singer Mip Co__ . o 1

Standard Cordage.-.10u

“[jeNew York Dock.. . 10U
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=1uy
N X Lransportagion ., . o 2u

Profered
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a1

L1
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2d prefecied.. ..~ 10y

Pratt & Wintn pref..1uu
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Hoyal Baw Powd com 1y

Mivierreil o [TV
Le.luu
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05 "0l red_A-O
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Adjust AL 68 Apr L 1081
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tandard Coupler com iUy
Eretesied <= 1uu
~=dUu

standard Ol ol § G

Preterred - oL o100
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lﬂll:j

Lrow Lirector,
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eUnited Clgar

AW & Co=&pe Host Stu

15C 58 LI 10kd .. d-d

e lesas & Pacine Coal.1ou

Hltelns Cool N Y .. .100
Lunopab Min (Nevada) .1
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Préterred, new....100
Wrlter com Uy
A8L Drelueredee . 100
2d preferced. .y waa U
Unitea Bk Nots Corp..ou
Profers Py T
Mg, pI100

United Copporemeaaaiby
Preterred  oeeaaaa- 100
U S Cssunlty ... -o~~100
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Col 4 81 88 /01 0DE 11
Coltr a0 65°51 not opt
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¢Utah Copper Co-See 5L

Waterbury Co, com..1U0
Praferred . -.....-100
Westehester & Bronx 1)t
& Mige Guar 100
Weatern o€ oua ]
Westingh Alr Brake. ..
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Proforretl weeenesazl
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Inuvestment and aitlvoad utelligence.

RAILROAD GROSS EARNINGS.

The follewing table showa the gross earnings of every STEAM railrond from which regular weekly or monthly returns
can be obtained. The first Lwo columng of figures give the gross earnings for the Intest weel or month, and the lnst two
colunine the earnings for thoe period from July 1 to and ineluding such lutest week or month. We add a supplomentary
statenrent to show the fiseal year totals of those roads whose fisenl yenr docs not begin with July, but cayers some other
period  Tha returns of the street ragluays are brought tagetier separately on a subsequent page.

e . =

Latest (ross ITornings. Latest Gross Earnings. July 1 ro Latesl Date.

ROADS- Week or | Currené | Previous | Current Previous ROADS. Previous | Current Privious
Aanth. Year. Yedr. Year. Year. Month. 4 Year. Year. Year,
) Lo e G e e
$ 3 5 3 5 -3 5
Ala N O & Tex Pac Nevadn-Cal-Oregon, |3d wik Sej #,403 4,533 03,457
N O & N East_.r]\ugust 212,044] 260,670 424,150 NY O& Hud River . k2,004, 260(02,100,760106,141,438
Als & Vicksb. _orjAuiust 1133800 128,414 230,001 2 ! Lalke Shore & M SH 40800 -‘1,?1'1.I'J:!lll.7H4.l&:--1.‘i,$:ﬂ.ﬁlﬂ
Vieks Sh & Pac_rlAugnst o) 1006,208) 138 209 213,008 270, Lake Erie & West]Jung 3 422, 800; 4,070,008 B 110,067
AlaMenn & North__ Liuly 4,130 3 3,75 Chle Ind & Southldune 230,744 04, 2,500,208 2,085,060
k Ateh Top & 8 Fe-JAugust TATY AT DES, 14.464,716/15 028 440 Michlgan CentrallJune 177 246122 25(26,448.406,27,400,423
Atlanta Blrm & AtikTuly 160,084 150,083 1465, 030 Cleve © 0 & St L. June L 083,103 23, 25,024,012|25,672,162
Atlantic Const Line fAuuust JBTH,57AL, 7,012 4,005,187 Peoria & Fastern|Jine 217,104 LIBE| 2,M30,107) 3,000,640
Baltimore & Oblo- - PA Rt . 7,724 30711 2,00 14,070,210 Clneinnat! MNorth. |Jung 80,803 p22,472| 1 031,760
Bangor & Aroostool fAuTust 5,530 233200 i 400,471 Plits & Lake Erle|June K35 3806]1, 580,504 /11,054,10014,476,881
Bellefonte Central. . JAugust o H 4,808 i { Rutlanml .. ..-..|June 256, 384| '269.300) 2,800,655 2,017,840
Boston & Malne_._rjduy . ‘ I 213,762,107 2 2,197 N Y Chic & St L. 641,102] K21.568| D861 .G?GIID.EJ‘?.:ZB
Brideeton & Saco.. Huly o " 0,343 t bl Total all lines. - - (6014633] 2007U2S4| 221222454 232230634
Bull Roch & Plita. . id wi 7 193,031 4,57 4 || Nevada Central ... [ #4043 6,672 §,443 6,072
Oanndisn Northeros pdd wh Se i, 175,600 24 NoY Ont & Western ALG.912] R2T, 140 &16,012 k27,1448
Canadisn Paciic. . f3d wi Sepjl, 1,426,000 81,838(18 i N'Y NI & Hart..rjl {401 822(0.029,597] 4,401,822 5,026,507
Central of Georypin. - |3 wic Sep| & 246,100] 2 i : N Y Susq & Wes I J| Ren400 : 440,063 545,088
Centraliol N Jersey. (uly oo wl2.543 000 e b2 i 1 Norfalle & Wester ) 2,507,097 T 4,876,022 wen,a20
Contral Vermont - . Wuly. ... - S12y Northern Central 9050,030]1,257,936 1,625,151
Uhattangogs South. 2 T Sori » 247 Northern Pacifio. - Aviust .. 0,903, 786111 ,410,058
Chesaneale & Ohlo - JAMEUsE .. 3 - Paclfic Const Co.. (July .vece 747,407 570, U88
[

=2

Chestericld & Lane JAlgust - - - 628 || Pennsylvania Co..plduly .....]d 4,744 ,060| 3,500,020
Chie & Alton Ry—-rinly coaa- H 000,408 || i Penn—East P & E|August - 15582300 22,026 804
Chle Burl & Quin.rpJuly ..~ 2 Gl 6,808,042 dWest of P& BE_[AU uat oo Jee. | 8,018,300
Chilcago Grent Wes(fid wle Sep 2.0060,740 || PPere Marquette.._rhluly «-=a. 216{1,180,356
Ghio Ind & Loulsv. B wi Sy | 1 1,421,002 || Pilla _I.!.e\lt. & Wash, |August .- f 1,802,927
Chle Ind & Southern| —See New : Pitts Cln Chie & StLIAugust .. 2,801,800
Chie Milw & St nuljuly .. 14,06 4| 4,052,400| 5,121,014 || Falelghd Southport AUZUEL - oo 10,17
Chie & North West. [Aurust - o4 0,48 4| 10WBGIaZ0 12,404,102 || Readlng Company |AURUSE oo J03(4,085, 006
Ohile St Paul M & 0, FAuzust - 2,007,007 2.518,070 Coal & Iton Co__lAugust .. 2,883,010
Ohle Term Tran RRED wic Sepl - —seaz 83,0400 414,430 Total both cod. .. |August .
Cin Ham & Dayt. .epfuly - - 54,002 Gha, 002 708,080 || Rich Fred & Potom|July —----
Clin &N O & Texay Pack —tee Soutihern Ral® Rlo Grande Junc. . _|J
Cinclnnat! Horthern p—See New [York Cen Rin Grande Sauth. {3 |
Olev Gin Chile & St L v York Cen Rock [sland System|June —--.. 4,107,278
Co opado Mid and_rjiny 113,348 LA04 103,348 225,600 w5301 & San FranlJune «.---|8,100,081
h Col & South HSys- - B AX6,7014  BA0,180 4,4064,6021 3,244,100 I Bvansv & Ter H{June .e.. 162,043
ol Newh & Laur-. r 2 270,770 204,010 Tatal of all [lnes hune _..__{7.060,254 1,083,854
Coprier Range.----}J B 17 ; BB 173 || SkJos & Grand 1sl.[July o] 146,084
Cornwall - 2 , 44,850 || St Lonls Southwest. |Hd wic Sep ! 231 uat
Cuba Ral toad . ... | Gl 163, 163,082 || Son Ped LA & S Lrljune oo t
P Delaware & [Mud-- 1, 470,48011 1,806,350 || Seaboard ‘Alr Line.C|July
Del Lack & West__i by : 23013,027, 2,800, 3,027,014 || Sterra- Rallway. .. |May —<ooc
Denver & o Gro.r ] 404 7 B24| 5,552,400 || Southern Indiann. 124,311
Det Tal & Iront Sys ) 2 ] 454,830 || ¢ Seuthern Pac Co. PUSE .. (0,831 ,607] 11454077
Ann Arbor. ... ] S ! b 517,833 || Southern Rallway. |40 wk Sep 1,061, 7738]1,180, 061
Detrolt & Maekinnofdd wie Sep i 260,000 305,805 Mobile & Ohlo. . .|+ o Sep| 160,217
Dul & lron lange.rjune (. 6,207,000 —iisea- Cin N O & Tex .| ‘% Sep| 140,881
Dul South Sho & AtlHad wi Sep 'B16l 70,3250  037.2adl 802,450 Ala Great South.f (it Sep| 00804
Erle AlEUst 4,80 5,083,918| 8,551,870/10,021,160 tieo South & Mla. (e Sep
El Pago & Southwe.rpune r oo TS0 L00] oaaeaas || Texna Central b Sen
Evansvile & Ter H |=-See Roclk ystem. Texas & Pactio. .- Sep
Fairchild & Nor .. puy 4 1,574 || Tidewater & West | August ...
Fonda Johns & Glov Avneust .- 102,725 || Toledo & Ohlo Centliuly ...
Georgla Rollroad . JAugust oo 476 883 || Toleda Peor & West[iil wi Sep
Georgla South & Fla| —Se¢ Sout Toleda St L & Westiad wi Sep
Grand Trunk Syat..pid wk Hep 10, 034 470 || Tomblebee Valley - July oo
Gr Trunk West..l7d wic Sop 1/425.006 {| Tor Ham & Bufalo.July —o---
436,500 || Unlon Pactlic Syst-jAuIust - .-
606,104 || Vandalla. - -aeeoorjduly - 7 Al (BRL,ET0 |
11,337,200 || Virzinia & Sou West|August -« 114,080 103553
Gulf & Ship Island. [3d wi May 2,216,730 || Wabash Wk Hey DRALEE] 8,043,003
Hoekitue Valley Allrust .. 3 » Western Maryiand. Hune -.-- 4 2.0U6| 6,048,277
Mlinets Central « - - (AUENSE ..o v b H.808,7848 £ WoJor & Seashore..|August ---| 767,230
Inter & Great Northlad wk Sepl 181,000 b1, 10041011 1 2 Wheel & Lake PBrie, [July -] 827,211
a Interoeennio(Mex) 1ol wic Aug ¥ 1,060,0101 1,2 Wisconsin CentralplJuly —ee- 041,040
lowi Centrnle.a o.Ml Wk Hep W 7 BUZ, 784 18,285 || Wrighitsy & Tenn.fAugust ... 10,057
Kapawha & Mioho. Lluly ...} 201, 2 201,007 Yazoo & Miss Vall, [August ~--| 618,708] 700,801
Kanaas Clby South dAuguss .. 4| 1,488,261
Lake Brie & West'n|=tee New ;
Lalke Shore & M Sou|—Sea New Jen|Len =
Lehieh anlu{...-- Al oo 2,833,038 | 5.360 284
Lexinrton & Bast..ffuy -oio an,821 36 821 51,76 Bellefonte Centrtd .oz csce=s
Long Island ... |August ... Dee.97,/068 e, 101].430 i Delawire & Hudson. -
Louislana & Arkian. Lhine cemees| 114402 MANISLIQUS & - ccmmammae—n-
Louisy & Nashyv_.ridd wie Sepl 938,330 1.009,716] 9,007,003 Mexlean Hallway--
Macon & Blrmiog.JAugust - 4 14,460 2,007 26,7 Meslean Southerlaaa---~
Malng Centralo...r ¥ e New York Central.ceo.na
Manlstlque. o ---nn E ~ & 12,77 Lake Shore & Mich Sout
Maryland & Penn-- | Agust - - . 06,73 Lake Brle & Western. cae.aalf
o Mexlean Central - |May 2,704,474 28,402,100 Chiteago Indlana & Southern.
@ Moxtean Internat, [ithwie Aual 190,808 1,657,604 Michiigan Central ... -
a Mexlean Rallway . |20 wie Sep) 134,000 4 1,060,200 Cleve Cln Chie & St 1 -
a Mexlean Southernjad wi Sep 20,000 285,000 Poorn & BaStern-e-ceeam=-
Michigan Central—|Sex New ¥ork Centrisl, Clneipnat! Naethern g

4]
Cagam] gEagtaws :.v:fh
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Dot Gr Hay & MIjad wie Sep
Canada Atlantie.jod wie Sepf
Great Northern Syst|Auvgust -

=
=

o

SR BT =la
e
= Rt R

o
o

Vidrious Fiscal Years. FPertod,

Aug $30 420
July 10,293,450
40,021

0.
5,594,900
$94, 208
40,462, 007|46. 930,507
18,340, 216121 580,637
2040607 2,482,537
390,317] 1,400,488
730 281113 832,080
010,982 760
270,774
407,081
4,005,748
1,228 046
4,006,727
IO, TRT 440
7,250,240
416,047,713
1 Dee,
10,665,214
I6,708,224
458,025
8,706,400
3,746,883

|
1

Minerad Bange_ .. .. J3d wic Sep 17,263 189,033 Pittshungh & Lake Hrieo
Minneap & St Louisad wi Sep) i vl 076,350 RULIANY - ccccamasmaazans
Minn St P & S8 M_|ad wie Bep 2,851,472 New York Chleago & St Lous
Missourt Kan & Tex|August .2 A7) 4,602,040 Total ML INEd . s caamecmamne ]
Mo Pag & Lron M. Sep | 11,281,602 || Northern Central_ .- .
Centra Branch.rf Sepm 10,060 || ¢ Penn— East of Pltts & Erle. ..
Total system...n 3e) 4 ) 1 11,001,602 d West of Pittsburgh and Frie
Moblle Jack & K ClWk Sen i 4 360,520 || Phila DBaltimore & Washington.
Nashiv Chatt & St LiAugust . 1,068,040 || Pitts Cln Chlcago & St Lows..-
@& Nat 11 of Mexicolsth wi Auv 2812702 || Blo Granie Junctlon. o oo--ao-|1
Hidalgo & N E.. [Ith wi Aug 02 28,364| 148,8 172,380 || Texas & PAolltevnecanamen=n
West Jersey & Seashor®eooo-.

ot e e et e e ot e et

AGOREGATES OF GROSS EARNINGS—Weekly and Monthly,

Weekly Summartes, Cur'nt Year|Prav's Year| Iné. or Dec. Monthly Summaries. (Cur'nt Year|Prev's Year fm.wf)w.' "

3 3
Month Nov 1007 (120 ma‘..:g. 154,107,301

week July !‘D TOOH) - e
weel July (40 roads) -o.
week July (48 Tonds L.
week Aug (41 roads .-
week Aug (30 reads) ..o
week Aug (30 ronds) ...

Mouth Dec 1007 (123 road 184,803,810
Month Jan 1008 (122 roads) . 172,283,000
Month Feb 1908 (133 ronds) . 100,160,610

Month Mch 1908 (126 ronds) - 187,435,350

onth Apt 1HOR (119 roads) . 100,046,150]—35,008,088 18

week Aug (12 YoAds) ... Month May 108 140,871 —45,034,243 22,67
week Sept (40 ronds) .. - ) 0 A Month June 170,307,004|—33,126,064 18,47
weelk Sept (10 oads) .- 0,278,704 | — B84, 828 Month July 100 [2) - 153,200,0031—27,262,110 14.87
week Sept (37 moadsd. .o 1,454,054 B — 378,730 3, Manth Aug 1008 { 52 roads) - 4 70,341,817 —10,801,080 15.20

a Moxlcan currency. o lncludes earnings of Guif & Chicago Division, ¢ Includes thie Houston & Teéxas Central and its subsidiary lines o both

o Coyers Hnes diceetly operated, e Includes the Chilcago & Eastern Llinols in both years. J Includes Evansville & lndiana BR, & Includes
earnings of Col, & South,. Ft, Worth & Denver City and all athilated lines, sxcepting Trinity & Drazos Valley ItH. & Includes in Imu:ymcunm
of Denver Bnld & Gull RIR,, Pecos Valley System and Santa Fo Prescolt &Phoenix Ry, | These figures do not Include receipls from sale of %
o Fligures hera are on the old basis of accounting—uot the new oc Inter-State O ce Commission method, r ‘I'hese fgures are on ihe peow basls
prescribed by the Inter-State Commerca Gommlsslon,
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the third week
of September. ‘The table covers 37 roads and shosw .80,
decrease in dhe aggregate under the same week last year.

Third seesk of Sepiember. ul Increase.| Decrease,

1007,

A sl L S S :
| ¥ | JeEs
G0 &0 |
171,768)

14,6110

Alabima Great Southern. . . J
Duilalp Rochester & Plstshurgh
Canadion Northemn = 200,700|
Canadinn Paclfig. - 1,471 000|
Central of Georgla. o 3 Al 248,000
Chicago Greas Weatern :
Uhleago Ind & Loulsyille .
Ging-New Orl & Texas Pacln
Colorndo Soushern . .
Denver & Rlo Grande.
Detroilt & Mackinde. .
Detrolt Toledo & Ironto ——
Ann Artor ol o |
Duluth Soush Shore & Atlantic.
Georkla Southern & Plorida. - -
Grand Trunk of Comada.
Grand Trunk Western. __ 854, 503] 95.;.5“’
Det Grand Haven & )
Conada Atlintle [ |
181,000f 151,000 30,000|
e3.4250  pgleral il
| L000,715]
17:251) 13,608
104,371 00,867
AL 0050 247,373 133,722
472,000 955,000, _. ..
A0,000 L000) 18,000
100,127 3 ey s
8,077 484
12:108
216,070
J1,773

75.610|
103,030/
178,600
L4206, 000
246,100/
174,242
125,042
180,487
S30,180
477,100
265,834
00,217
46,301
T0A25

38,070/ 40018

0353 e |
3,746
].’1_.')!”‘

Mineral Ran =
Minneapolls & St Louls. ... .
Minneapolls 8t Paul & 8 8 M_ pomask
Misgourl Paeifle & Iron Min._ . 78,000
Clengral Braneh .. $1000
23,073

2,013
St Louls Soushwestera . lﬁ'gtlm
Southern Hallway ¥
Texns Centeal
Toxps & Pacife.. .o .o ...
Taledo Peorlu & Weatarm__ . .
Taoledo Bt Louls & Wesvern_ __ .
Wahash

2711
74,538
553,058

9,450,088 0,847,82

072,535
A7, 740

For the seeond week of September our final statement
covers 40 ronds and shows 6.58% decresse in the aggregate
under the same wook last year.

]
1008. 1007. |! Increase,| Decrease,

Second woek of Seplember.

3 3 |
9,711,7568| 175,002
y 370 Pt
134,000 165,000
206,000 28,608
E7.021 21,280

5,032,052

$
786,510
1427

$
Proviously reported (36 roads) . 9,100,244
Chattanoogn Soushern 1,440
Mexioan Rallway .
exlean Southern .
Texas Central . . . .

Total (40 roads) .
Net decrense (6.58 %

653,823

Net BEarnings Monthly to Latest Dates.—The tuble [ol-
lowing shows the gross and net earnings of STIEAM railroads
raported this week. A full detailed statement, ineluding all
ronds from which manthly returns can be obtained, is given
once o month in these colunns; and the Intest statement of
this kind will be found in the issue of Sopt. 26 1908, The
next will appens in the issue of Oct. 24,

———{rass Earnings
Current Previous
Year. Year.,

Roada,

 Atlanta Birin & AWl.a.d 1y 160,083
Atlantle Coast Line.a-.Aug 1,575,574
July T e Aug 31 3,317,012
Hangor & Amostook. b.-Aug 105,252
July 1 1o Aug 3l 376,686
Buff Roch & Pleta-b...Aug 616,523
July 3 S0 Aug 31._-_ 1,270,008
Canadlan Pagific.a . ....Aug 6,385,057
July 1 to Aug 31 12,075,838
Central of Georgla_a---.Aug 812,203
July 1 &, Aug 31..__. 1,743,555

—Net Eartvings——
Ctirrend Previous
Year. Year,
5
44,831
218,766
S40,067
53,347
103,642
157.990
361,210
2,078,800
4,803,472
115,884
J57, 800

H

145,036
1,050,007
4,005,187
233,200
456,471
TO8,640
1,554,014
7,010,177
14,018,450
905,871
1,020,235

G4 188
245,270
024,233

47,400
102,503
288,007
004,815

2,670,375
5,077,128
190,706
400,530

N25,030 628 440
NB2. 196 1,187 340
July 1 to June 830._ ... 2,108,787 2143270
Ches & Ohlvab.o A.g 2,202,004 2667350
July I to Aug 31...... 4,388,006 5.,067/511
Chesterfield & Lanc_b..Aug 2,086 4,828
Joly 1 6 Aug 31 6,208 0,028
Chle Term Transfer—
. July 1 %o June 30
Cotorado & South_b. .. .Aug
July 1 o Aug a1
Coppor Range-b.._._ . July
Commwall. a
July 1
Doemerara Elee Co Aug
Jan 1 to Aug 91....
Deny & Rio Geande.a. . Aug
July Lo Aug 31
Detrols & Mackinac. a. - Aug
July 1 %, Aug 31
Erxle.a - Al
S JJuly T to Aug 31.... .
Georgla RR.b......._ Aug
r-'ﬂl!r 1w Aug 31
Gerand '!;ank oi Canadn—
fand Trunk Ry.._.Aup 2,668,780
“July 1 to Aug a:-....‘." 5,231,001
Grand Trunk Western Au 516,336
July 1 %0 Aug ll..,.f 84,080
Det Gr Hav & Milw__Ay 149,401
July 100 Alig 8. ..-© 298 416
Canpda Atlantlo. - . _Au 103,687
JUIY 180 Avg BT -oF 37 n
Hooking Valley.a ... _Aug 616,314
July 1 to Aug 3 1,145,835
Towa Central.a..__..._Aug 205,675 250,803
Conduly d o Aug 1. O 407,348 505,604
Long I'land. b--- - ... Aug Dee (17,008
Jan 1w Aog 31 ..., Dee 241,341

144 044
203,044
103,617
040,860
1,777,312
def 185
30z

deftnz 870
defd2l, 535
def441,133
1,000,805
114,106

1,360
0,142

1,650,400
1,200,880 1,114,738
2.510,248 21304080
75,800 88,173
5,452 as a7
10,272 44,859
10,425 9,001
70,278 77,007

1,764,400 2,120,262
340,228 1147,600
1

534,352
453,570
024,710
22771
150

0556
4,688
33,637
387,301
1.148, 101
28,847
65,405
1,214,087
2,321,104
5,020
21,222

841,014
725,180
45,680
13,370
28,153
4,472
2,010
731,081
1,472,401
30,364
40,081
1,438,140
2,051,127
28,263
57,078

07,240 110,432
201,843 220,182
4,351,701 5,083,318
8,541,870 10,021,166
205,601 244,470
423,735 478,888

3,140,102
6,242,250
505,173
1,134,381
101,740
457,687
200,259
408,208
685,730
1,320,075

860 8§84
1,604,072
163,028
207 313
13,035
70,100
20,020
54,261
224,106
413,838
h78 440 RI7 143
120,000 n13n.328
Ine 51,230
Ino 640,310

006,650
1,861,023
126,042
182007
57 425
78,301
37,472
63,531
252,735
468,524

—Net Barnings—

Currerd Previous
Yeor,

1,354,018
2,407,136
k107,754
&236,701
000,238
1,825 482
211,031
430,030
1,280,006
64,018
140,618
1,145,201
.250,040
464,276
1,723,802

Lirass Earnings——
Current Preifans
Year. Yeur.
Roads, $ 5
Loulsy & Nashv_b.. .. Augz 3,640,746 4,026 453
July 1 to Aug 81-__... 7,330,008 ®], LA
Minngap & St Louls.a. . Aug 340,783 46,000
July 1 to Aug 31 % 663,707 708,823
Mo Kons & Texns_ .. .. Aug 2.200,770 (288,414
July 1 to Augdt._ ... 4,060,087 812,040
Nush Ohatt & St L.b...Aug  878.011 U2
. July 1 to Aup at 1,758,910 S53,040
NYNH & Hartt rd_b_July 4,401,822 5,020,607
N Y Susq & West.a. Auir 266,400
July tto Aug 31" 106553
Norfolle & Western_ b._Aug 2,507,007
July 1 to Aug 31 4,870,022
Northern Central. b A g 056,036
Jan 1 to Aug 31 .-, - 7.2008,2458
Pennsylvanln—Lines divectly opersted .
Eastof Pitts & Erle_b Aug1 1,044,700 15,522,300 4,008 670 6,200,670
Jan 1 ¢ Aug 31 B6,047.743 100,264,113 23071524 20500 024
West of Plits & Erle Dec 2,013,300 Dee 480,000
Jan 1t Aug 31 Déo 14,941,500 Dew 2,620,500
Phila Balto & Wash b Aug 1,380,227 1.501,627 404,72 4
Jan 1 to Aug 81 10.558,210 11,303,616 2,365,250 2,907 520
Reading Company —
Philla & Headlng_b. . .Aug
July 1 to Aug a3l.-_._.
Conl & Iron Co.b.-
July 1 to Aug 31

1,182615
7,818
408,458

1,404,011

84,738
143,403

1,025 083

1,084,337
286,270

1,038,002

~Aug

S,012,003 085,006 1,125,107

4, 5
5,080,374 7852160 2246 485 it

3,122,320
100,408
337,824

1,770, 604

4,400,150
126,142
200,701

1,000,886

8,716,041
n2d 660

B162 885
285,040
531,057

S.821,683

4. 747,022

p1,071,050
¥2.000.300
£28,080
et 771
28,106
48,204
1,050
2,043

2,780 00T

0,831,000
ARK, 061
D18, 405

4,470
s.214

2,122,030 B83.510 tef30,758
1,070,703 5,850,040 20,014
T tal both cos_ b- . . 9,084,038 6,060,506 1,104,411

July 1 to Aug 3t 10,007,108 13,801,805 2,206,320

Reading Company. - ¥ 110,837
July 1 o Aug 31 e L . 260,051
Tatal ull companles. . Aug 1,224,248
July 1 to Aug 31._.. 2.4610,271

Rio Grande Junction. . . Jiuly nil.anl
Dea 1 to July 31 X nidn 418

St Lo Is Southw.a. . 168,015
July 1 to. Aug a1l 204830
Southern  Paclfle. g 3,430,781
July 1oto A 7072, 880
Southern Rallway. b - - vl 320,340
July 1 to Aug 31 w078, 183
Georgla Sou & Fla, b Aug ehl,481
July 1'to Aug 31..... cB2,670
Texas Central. ..., .. Aug 20,305
July 1 to Aug 31 49,071
Tldewater & Western. b. Aug 373
July Lto Aug S1... .. 7a6
Unlon Pacific-a. .. .. $.A470,106
duly 1oto Aug 3. 13,725,155 14,242,507 6,834 470
West Jer & Seashore.b.Aug 767,250 002,260 Gig 61
Jan 1 to Aug s1- 0. VA58 3,050,183 803,705
Wrightsy & Tennllle.boAug 210,057 221,306 2,803
July 1 to Aug 31.. 202,800 230,385 4,070

a Net earnlngs hers given are after de ohlng taxes.

b Net earnings here glven are bofar ueting taxes.

h For August 1008 addittonal Income showed & deielt of $107, agalust o
aredlt of 20,004 In 1007, and for period from July toto Aug. 81 was $3,200
In 1908, ngainst $10,870 last year.,

e Aftor allowing foe net revenue Irom outstde operatl ns ond deduoting
taxes, operating lutome |3 §45,500 n Ang. 1908, wealngt $17.500 last yenr,
and trom July 1 ta Aug, 3118 $70,712 1 1D08 aud $40,738 1h 1007,

k For Aug. 1008 additonal Income was $10,028, ngnlnst 314,005 In 1007,
;m-; for nerlod from July 1 te Aug. 31 was 332,708 In 100K, npralust $20,430
st yoar, LS [

1 Fae ligures Tepresent A0% of gross carnings, o

o In aceordance with the contract of June 30 1908 hetween the Atlantle
& Birmligham Constructlon Co. and the Atlants Birmingham & Atiantle
RE. Ca., the Constructlon Ca,, as the part of expenses ehargeabla to (£ on
secounl of the unfinlshed conditlon of the work and the Interference: by (s
work with the operation, pays each month to the Rallrodd Co. sueh portion
ol the operatlug expenses o8 equals the exeess of the total operating ex-
penses above 70% of the total operating revenue.

2 Thege feures are on the basis of decounting requlced by the [nter-
State Commeree Commisslon.

¥ After allawing for net rovenue Trom outside operations and dedueting
tiuxes, operating lncome s 51,175,104 1n Aug. 1908, neningt $016,650 last
yvear, and Crom July Lto Ao, 31 18 $2,471.060 In 1008, nieainst 51,707 8567.

& Includes 367 other Income for Aug, 1908, agningt 385 in 1007, and for
pertod from July 1 8o Aug. 31 includes 308 (n 1008, aghlnst $187 108t vear:
the earnings of the Dublin & Sputhwestern BE, are Included tn both years.

Interest Charges and Surplus.—The following roads. in
addition to their gross and net sarningsgiven in the foregoing,
algo report charges for interest, &e., with the surplus above
or deficit below these chargs.

—Int., Rentals, &o,—

Current Previous
Year. Y{s ar.

) 3
81,678 68,270 adef10,176
161 440 130,148 rdeld7 460

FAT 0212 &ATHD 808
1 1,808 ef 737 643
22 B8hedeltd? 560
231,674 €1235,501
484,708 c280,28%
10,830 38,247
dA10,.570 2418 804
d700,447 dBOD, TG
adefad, 061 xdef2) 877
2def60,826 cdefsd, 212
2160, 161 248 880
H05, 188 z4a4,000
Z143,046° 1 £363,007
20,300 700850
46 8§14 0,738
103,408 130,142
HA7.200 716,000
1,107,080 0,807 2094
356,023 1,035,004
TT0,021  L075.457
13,6568 15,236
0,703 06,210
Texas Central u 2,084 2,084 23,721 205 haa
July Tto Augat_ 5,188 5,168 53.003 43,036

& After allowlng for miseellaneous charges and credits to lncome.

d These figires are after allowing for other Ineame and for discount ang
oschange. The sum of $10,000 14 dedUeted every month from surplu g
pliced to the eredit of the Reanewal Punid.,

h Flxed charges Include taxes amounting to $114,700 for Ang. 1008,
fgalnst. 553,150 In 1007, and additions and betterments of $27,527 this
year, agalnst 380,34380 from July § to Aug. 31 taxcs were $179,352 In 1008
agalnse $105,724; additlons and hetterments were $166,541 for the Kol
perlod, agalnst $155.088 the previous year,  Prior to Jully 1007 18 wngy the
practice to Include these ltems In {he expenses,

£After allowlng for other Income recelved,

f s s |

~SAlg

78505
G2 004
HAT 400
4,200 1,708,009
Al 9,831,637 11,454,077

S 10,552,048 22,878,101
Aug 4,000,167 4,023,571
8,200,404 9,713,480

146 622 174,481

280,584 S60.307

8,213 104,310

150,007 105,017

5,710 10,251

11,071 18,730

“Aug GOTSATL T008,512

bl
A28

g

—Bal, of Nel E'ngs.—
Current Hrevinuy
Year, Year,
Raads.

Bangor & Aroostool. . Al

July 1 to Aug 8.
Central New  Englang—
Apro b wodune 30, .o
Jan 1 todune 30, ..
July 1 to June 30. .
Caloradn & Southern . Ang
July 1 to-Aug a1 .
Copper Runge, July
Dényver & Rlo Grande. . Aug
July 1ot Mg a1, ...
Georgla RO ... _ Aug
ULy 180 Aug'dl - =
Hooking Valley "
July 1 to Aug 31 181,607 153,046
Mo Kans & Texas.o.._. Aug AN7H.807  hon1,704
July 1 to Aug 310 01123770 K1,116 640
Nash Chatt & St 1. 160,006 153,203
July 1t Aue a1 401,090 308,014
Norfolk & Western 408,728 420,541
July 1 1 st RI7.787 462747
08 626 870,742
1,707,250 1,741,484
8,431 8,403
i, (60 06,600

L]
®12 A
£14,215

/7,837
151 087
207,000
253,600
482,857

12,438
322,970
Ban 8o7

61,402
113,108

70,870

110 950
210,485
165,220
271,002
A8106,510
11,038
08,100
[605 977
54,913
110,070

w224

Reading Company
July 1 to Aug 31

Rlp Grande Junction. .
Dee

Aty
Fitasrols a1- ...
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STREET RAILWAY AND TRAOTION COMPANIES.

Latest Gross Earnings. ‘ Jan. 1 (o [otest date.

Name of - .
Road. Week or | Clirrent | Previous| Currént | Previous
Manth. Year. Year. Yedr. Year.

§ 5 3 3
American Rys Co.-..1J | i 206,088 1,326,100 1,360,142
cAur Blgin & Chip Ry|Augnst - .. ¥ 130,607 020,628 935,020
Bangor lif' % Elec Q0 AUgust - - | |t
Biri Ry Lt & Power|August - < z i y 11,408,716
Brockton & Ply St Ry|July | ) 453 | 65,008
Camaguey Co Algust - - - 3 ! 2181 49,240
Cape Breton Elee Co-[July | 4 23,1400 136,858] 131,357
Central Penn Trac. . |Augnust .| t L01) 472,240 408,083
Oharlest Con Ry G&EIAugust - < | i B, | B06,770] 475,180

dChlcago & Oak ParkLluly

Cleve Painesy. & Bast|August - |

£ Detrolt Folted Ry - |3d wih Sepl

Duluth Street Ry.- |81 wk Sep| L

Fast St Louls & Sub. 8t = T 4] 1,817,827
El Paso Eleotric July 40,821 4 201,202
Falrm & ClarksbhTrCo| August —- .| :\7.‘.]00| 34,794 -

't Wayne & Wabash |
Valley Tractlon Co.|August ..} 126,587 125'“81 A11,800
Galy-Hous Elee Co_.|July .| 03,374] 08,708 SO0, 106 a6, 420
Grand Rapids Ry Co.jAugust .. .| D1.280]  D2.716| ... -
Havana Bleotrld By |[Wk Sep 27| 43,781 32.640] 1,405,402 1,513,110
Honolulu Rapld Tran
& Land Co ... |August -_.| 20,665 20,670 230,666
Houghton Ca St Ry Luly 2 K 140,403
Ilinols Traction Co-. | August .| 350,7 2,077,010
Jacksonville Elee Co_lJuly 5,00 HT! 4 220,080
Kangas Clty By & LtlJune _. ] 1,251 2,807,074
Knoxville iy & Lt ol August . i | ? A04.240
Lake Shore Electrle. .l une v 3 A01,514
Lex & [nter Rys Co_ | August - .. - ! A2, 54 301,588
Little B’k Ry & El Co|August ... | B 4L, 400,781
Memphis Strect By .. [August .| 1 4 b 1,067,772
Moetrop West Slde El. |Aug 1,802
Milw Elee Ry & Lt ColAugust <. -
Miw Lt 11t & TrCo_ . |August ... .
Montrenl Street Ry .. |Wk Sep 20 7 2,002,000] 2, A7
Nashville Ry & Light 7,700 13 1,015,783] 1,001,275
NJ & HR Ry & FyColduly 00 200,360 208,244
North Ohlo Trac & Lt | 46| 1,247.877 1,274,443
North Texas Eleo Co. (July i -
Norf & Portsm Tr Co 174,872 b 1,232,205 ‘l‘hPSll 680
No Weatchester Lt Co 2 8,506 76,520 08,3005
Northwestern 15 ey 1,249,021 1,116,770
Oklahoma City u}'.. i 26,7 177 170,601
Peclekill Light & RR L 10,804 | 5 108,002
Portland Ry L & P Co 65,840 4 2,503,000
Parto Rico Rys Co. . lAugust 35,427 20,483 A 237,102
Rip de Janelo Tram ]
Light & Power- - - . |August 041,807 B56,784] 4,506,811 4,085,014
et Joseph (Mo) Ry LU
Heat & Power Co_fAugust B3 444!  8h,040] 077,230 560,023
Sao Paulo Tr Lt & PoiAungust 170,021 168.083| 1,307,
Savannah Blectrie Coljung _ a0,006{ 51,830 82,3 h
Sentile Blectrie Co. . [July —- a66 181 }
South Slde Elevated _JAuzust 174,630
Sou Wigeonsin By ColJuly .. 15,512
Springlheld Ry &Lt ColAugus 62,020
Syracuge Rap Tr 1y .| Auguist 106,108] SR 3 814,044
Tampa Electria Co- - [fuly - 40,102 : 317.140 205,877
Tolotdo Rys & Light-|August - 213 818] 221,201 1,041,0000 1,670,686
Toronto Rallway_ . |Wk Sep 28| 70,331, 00,081 s
Twin City Rap Tran (3d wk Sep| 123,482 110,261] 4,606,226| 4,389,000
% Undengronnd Bl Ry |
of London—
Three tube lines. . Wik Sep 18] £11,010] £8.000| £436,936 208,375
Metropolitan Dist. | Wik Sep 10 £7.4530 £330,010] £205,502
United Tramways. | Wk Sep 10 BTy | g253.071] £202.0380
United RRsof San FriAugust .. 576,700 417,7001 4,486,000 3,018,205
Unlted Hys of St L. ‘!:\Lu\'usl = )| l.hl:}| 066,240| 6,973,280] 7,185,730
Whateom Co Ry & l.l|.:|'l!1:-r sedws] 20183 30.11941 202,371 104,823
|

£ These fgures are for consolldated company. o These are results for
maln Nne. f No earnlngs for Detrolt Jackson & Chleago Hy. for Jan. 1907
included in these fgures. & Does not Include the Charing Cross Buston
& Hampstead By, for Orst skx months of 1907, | Decrease due to James-
town Bxposition last year.

Streat Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all
STREET railways from which we have heen able to proeure
monthly returns. As in the case of the steam romls, e
returns of the different roads arve published by us each week
0§ soon a8 received , and once a month we bring together all
the ronds reporting, as is done to-day:

—_ross Barnings—— ——Net Earnings—
Cirrent Preptois  Current’  Previous

Your. Year. Year. Year.

Bomls, 3 5 3 )

Autora Blgln & Chle- .. Aug 153,806 150,607 £2,720 77,134
July 1o Ang 31 202,648 402,850 150,200 164,478
Bangor Ry & Blee Co.. Aufe 42,703 AN.870 24,104 24,820
Blrm'ham RyLt&Pow.aAug 172,532 186,770 53,077 62082
Jan 1 to Aug 31 1,408,130 1,405,710 402,437 470,153
Brockton &PlymSthy. b July 15966 17,4562 0,078 0,534
Jan § to July 31 67,088 05,008 12,000 20,400
Camaguey Co--- . A 10,270 6,008 4,016 3,007
Jan 1 to Aug 3 . 74,210 40,240 34,268 25,684
Cape Breton Blee 0o b. . July 31,334 23,145 1,405 10,102
Jan 1 to July 31 . 136 668 181,367 631,475 41,365
Central Pennd "Trae Co. Al 08,830 76,401 19,365 20,807
Jan 1 to Aug 31 472.249 Ans.ena 01,330 101,953

OharlestonConsol iy & Bl Aug 03,803 04,487 20,8680 24,087
Moh 1 to Aug Al S0 071 J07 878 141,260 141311

Cleye Palnesv & Foa. . B a2,1a2 35,125 16,044 18,540
J 100,408 1p2,712 #3,553 01,758

Detrolt  Unlted.a g 601,480 | 27012 247,660 300,145
Jan 1t Aug 31 4,050,300 04,717,187 1,684.2:0 1,770,818

Dulith St Ry Co.b. ... Aug 84,585 81,233 38,023 44,173
Jan 1 to Aug 31 76,302 551,274 223,065 277,080

East St Louls & Sub. ... Aug 174,381 103,744 83,877 06,230
Jan 1 to Aug Ma----- 1,317.827 1343318 025,700 040745

Bl Pago Blect Qosb.....July 40,821 41,037 11,460 10,208
Jan 1 to July 31 301,202 275,500 82,686 62031

Falrm't & Qlarksb Tr Co Aug 37,960 34,704 20,1588 10,070

Ft Wayne & Wan Vall__Aug 125,087 126,118 oD, 167 06,071
Jan 1 to Aug'adl.---.- 806,207 S11.800 aba3.702 a24 862

Galv-Houat 15lec Co. b-.July 03,474 08,768 41,870 45,002
Jan 1 to July 31.....-  BO9,156 Su0 A2G 288,270 220,580

Georgla Ry & Elee Co.-June 205,040 270,080 131,030 158,080
Grand Raplds Ry Co...Aug P12 02,718 40,740 48,718

Honolwln i T & L Co. b Ao 30,505 20,670 13,445 13,138
dan { to Aug 81...... 2HO,07R 231,560 108,475 107,605

Houghton Co St Ry.b..July 26,300 20,330 13,587 14,084
Jau 1 to July 81 ..... 147,011 140403 57,602 2,011

Tinols Tractlon Co-n.--Aug 360,753 341,608 104,183 153,003
Jan 1 to Aug 81....-- 2,015,543 2,377,510 1,000,100 1,031,381

ized for FRASER
//fraser.stlouisfed.org/

——r0ss Rarnings——— ——N ot Eoraings—
Current Previous 0 Curmént Prévigus
Yeur, Yeur. Year: Yeur.
Roads. 3 5 3 $

Jacksonville Blect Co. b July 35,000 34,687 14 808 10,157
Jan 1 to July 31 240,102 226,030 84,858 80,200
a1h

King Clty Ry & Lt _h--June 515,440 nib.816 210,718 234,041

Knoxville Ry & LtCo.a. Aug 40,246 54,850 23,605 25,007
Jan 1 to Aug dl..... 373,060 304,240 176,308 481,204

Lake Shore Blee Co.a. - June 78.827 83,554 45,183 88,001
Jian 1 to Jurné 305, == 86,267 401,614 153 434 1,708
Lexington & Interurb. Aug B, 246 50,085 27,403 26,1060
Jon 1 to Aug #1--.-.-. 402,540 A01,088 141,047 26,400

Little, Rock By &EICo.n. Al L6,808 64,053 28,017 27,931
Jan 1 o Aug 31— 441,162 400,781 213,503 193,224

hl\'m|[ill'ls St Ry Co.n---Atg 141,102 144,515 53,262 68,754
Jangl to Aug 8l 1,056,721 1,067,772 885,473 402,702

Milw L Ry & Lt Co.b--Aug 337,066 ST ABY 177,077 161,020
Jan 1 tofAug 31 2,581,747 2,405,200 1,205,210 0,217,344

Milw Lt Ht & Tr Co. b 104,718 100,706 60,631 64,268
an 1 togAug 31 665,721 542,033 19,920 211,308

Montreal Street Ry....Aug 320,372 B20,.765 166,610 144,011
Oclyl to Aug 31 3,329,000 3,184,800 1,350,401 1,218,010

Nashville Ry & Lt Co.a Aug 127,706 131,190 ~ 48,630 60,854
Jan 1 to Aug 31 1,015,783 1,001,275 35,217 200,651

Nortolk & Portsmouth.-Aug c174 872 407 A&7 80,207 185,044
Jan 1 to Aug 31 1,232,206 1,681,085 c401.859 642,038
North'n Olio'I'rd LECo Aug 200,742 210,146 102,326 103,250
Jan 1 to Aug S1 1,247 877 1,274,143 517 480 38,001
North'n Texus Elee Co.bJuly 08,083 06,033 40,106 45,228

Nor Westehiester Lt Co.a.Aug i, hhe 8,706 3,038 8,808
Jan 1 o Aug S1-.-- 74,620 8,360 30,003 27,116

OWalioma Clity By Co--Aug 28,610 26,732 a3.521 10,232
Jan 1 o Aug gl =-- 177,000 170,061 40,728 G5, BR2

Peekskiil Lt & RR Co.a-Aug 16,804 16,760 £,413 8,060
Jan 1 1o Aug a1 107,479 108,002 47,052 49,764

Portiand Ry Lt&PowCo Aug 385,840 350 .47 103,808 171,313
Jan-1 to Aug 3..-.-. 2,848,821 2,663,066 1,425,000 1,086 005
Porto Rico Rys CoLul..Aug 35,427 29,483 14,042 12,781
Jag 1 to Aug $1o- - 243162 227,702 103,523 /T b
Rio de JanelroTrli& P a Aug 041,807 650,784 207,033 100,401
Jan 1 to Aug 3l 4,505,811 4,088 014 1,710,543 1,307,738

Saa Paulo TramLt&Pow Aug 170,921 168,005 110,049 108,573
Jan 1 o Aug 31 1.501,294 13587177 D0 ,430 882,200

Savannah Elee Co.b...June 50,006 61,846 10,508 20,437
Jan 1 to Jupe 30 232,094 283,647 74,442 100,022
Seattlo Blect Oa. b 306,481 360,133 6l 167,200
Jan 1 touly 31 2.531,530 271,148 254,020 84N ,584

St Jos Ry Lt Ht & Pow.Aug 83,444 85,040 43474 44,570
Jan 1 to Aug 31 577,280 560,028 274,360 276,876

Springtield Ry & Lt Co. . Aug 62,620 06,440 27,005 24,568

Syraeuse Rap Truns Co.Aug 106,168 107 082 41,786 40,101
Jan 1 to Aug oo~ 843 488 #14.044 441,185 ANLAVT

Tampa Elegt Cob July 45,102 42,515 12,729 0422
an i to July 1o 417,140 205,877 6,602 F3.008

Toledo Tys & Light Co-bAug 212918 221,261 LA Loz, 737
Jan 1 to Aug a1 1541930 1,071,630 734,007 706 038
Twin Clty Bap Tr Co.b-Aug 502,702 558,426 310,995 07 444
Jan 1 10 ARE 31--nn.o 4181025 §,878.820 2,080,480 2,040,000

United Rys of St L.a.-.Aug 01 1,615 338,030 340,080
Jon 1 1o Aug S1 6,073,281 7.18 2,404,870 2,475,008

United BRIT of San Fran. May 601,014 120,040 278,727 def 39,908
Whatcom Co Ry & Lt b July 20,123 30,304 11027 12,090
Jan 1 to July 31 202,071 104,823 82,305 81,5640
n Not earnings heve given are alter deducting taxes.
b Not sarninks hefe glven are before deducting tixes.

e The decresge in earnings in this Instance s due to the faet shat the
Jamestown Esposition was held a year aga.

Interest Charges and Surplus.

~Inl., Rojinls, &c.— —Hatl. of Net Ehgs.—
Current Previous Current Previous
Yetr- Yrear. Year, Year.
Rouds. 5 5 E &

Aurors Blgin & Chilcago.Alg 27,625 20 086 5000 60,148
July 1 to Ang 31 50,403 54,4005 103,867 90,083
Blirm'ham Ry Lt & Paw. Aug 13,780 40,760 B202 22,232
Jan-1 to AUg Il.aaaa- A51,155 200,482 141,322 160,850
Broekton & Plym St Ry.July Z2. 24 2,170 4,404 7,304
Jan 1 to July 31 14,860 14 2040 def2 804 6,200
Cape Breton Bleet Co. .. July 4,070 4,877 4470 G318
Jan 1 to.July #1.. 32,0676 31,645 20,700 1,820

CharlestonConsol By & Bl Aug 13,642 13,617 7.218 10,520
Meh 1 o Auwg 31 82,724 81,100 58,044 00,211

Cleve Palnesy & Bast. 7,473 6,700 8,671 11,744
Jan 1 to Aug 81 58,302 50,868 25,10 34,800

Detrolt Unlted. . TAug 134,830 133,112 2117648 £171.108
Jian 1 to Ang H- 1,083.811 1,034,212 640,486 £773,783

Duluth Street Ry- .. 18,016 17003 10,707 26,210
Jan 1 to Aug 31 147,833 141,880 vh,832 135,204
El Paso Elect o T.200 5.700 4,260 4,529
Jan 1 o July 81.-.o A6 391 A6,701 36,104 26,230
Falrm't & Clarksh'Tr Co-Aug 11,488 11301 16,308 0,830
Galv-Houston Blect CooJuly 20,080 18,004 21,284 260 0Bk
Jan 1t July a1 130 808 118,860 07 A8 106,720

Hovoluln BT & L Co. - Auk 0,122 0,245 7,083 7,525
Jan 1 to Aug 3o 49,210 64,510 264,100

Houghton Co St Ry. .- July 4,634 B U53 0,212
Jan 1 to July at 30,484 . 27,108 22,108

Jacksonville Eleel Co. - .quly 0,303 : 5,565 8,102
Jan 1 to July a1 55,991 25,807 62,777

Kans Clty By & Lt Co..Juns 1556017 154,232 61,308 41,304

Knoxville Ry & Lt Co.-Aug 11,483 10,025 12,121 14,982
Jan 1 to Aug 3l 01,643 B3,046 84,758 Q7,807
Lake Shore Blectric Co.Jdune 25 A3 24,407 9,290 14,134
Jan 1 to June 30 154,318 142,005 def 84584 10,188

Little Rock Ry & El Co.Aug 11,316 8,303 16,701 18,008

Jan 1 to Auig 31 BO,101 07,084 134,402 126,100
hig 8t Ry Co.----Aug 35,532 34,447 17:730 24,287
an 1 to Aug a1 270427 267.068 1:1:.\,}13@ 135,734

Miw El Rys & Lt Co - 101,154 106,021 81,407 Jﬁ‘l.ﬂsi
Jan 1 to Aug 3t...——  7P2,800 776,874  zd51.421 90,200

Milw Lt Ht &7t Co ... Aug 65,011 60,732 I x40,708 AR 004
Jan 1 ta Aug 31 475,403 230,672 12207608 «£116,180

Montreal Street Ry 70,077 BT 208 06,433 77,703
Qct 1 to Aug 31. 585,006 524,500 V64,435 63 405

Nashville Ry & Ly Qo-.Aug 32,812 31,370 16,818 19,484
Jan 1 to Aug 3le---o- 253,073 233,080 141,244 163,065

Northern Chio Tr & Li.Aug 43,381 43,622 5,004 50,764
Jan 1 to Aug M....-- 348,000 330,881 168,800 108,150

Northern Texas Elec Co-July 18,033 13,501 2p.183 ar72s

Mem
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—Im., Retlals, &¢,— —Bal. of Net E'ngs.—
Gurremnd Previous Current Frevions
Year. Year. Year, Year.
Roads, 3 3 3
Savinnab Elgetrie Co 15,0656 13,048 3,852 5,480
Jan 1 to June 30 #4,8548 78,220 def.10,414 22,600
Beattle Electrlec Co- ... .July 04,850 70,005 61,072 77,2006
Jan 1 to July 31 850,550 455,347 404,087 425,237
Syracuse Rap Trans Co.Aug 20,367 26,613 12,873 10 656
Jan 1 to Aug.31 231,403 204,136 112,682 148,041
Tampa Eleotric Co.-. 2,426 1,300 10,303 8,113
}]un 1 to July 31 12,072 0,174 83,830 64,784
Toledo Rys & Light Co.Aug 71,879 68,068 20,706 34,930
Jan 1 to Aug 41 8O3, 706 B1B.243 z173,252 =zIU8,248
Twin City Rap 'I'r Co.--Aug 128,607 115,142 182,328 182,302
Jan 1 to Aug 3 1,000,466 021,000 1,080,083 1,128,006
Unlted Hysof St Louls. _Apg 234,651 232,600 104,085 113,674
Jan 1 to Aug 31 1,862,062 1,801,327 501,424 624,271
Whateom Co By & Lt..July 8,160 7,680 3761 5,405
Jun 1 to July 31 62,035 48,442 30,320 33,107

& Alter allowlng for other Income recelved.

ANNUAL REPORTS,

Annual Reports.—An index to annual reports of steam
railrowds, street railways and miscellancous companies which
have been published during $he preeeding month will be
given on the last Saturday of each month., This index will
not include reports in the issue of the “Chronicle” in which
it is published. The latest index will be found in the issue
of Sepb. 6. The next will appear in that of Oct. 31.

Ohicago & North Western Railway.
(Report for FFiseal Year ended June 30 1908.)

The report of the President, Mr. Marvin Hughitt, will be
found on subsequent pages.
Comparative tables, compiled for the

“Chroniele,” are ns
tollows:

OPERATIONS AND FISCAL RESULTS,

100708 1006-07. 10056-06,
Avioraes mlles operated. T.031 7561 7.420
Eauipment —
Losomot|vea 4 1
FPassonger cars == A0 1
Frolht bars. . 5
Worlk cars, &o
Oparations—
Passangers carrled
Passenger mileage 8O0, 455,037
Hate por pass, per olle. 1.81 cis.
Frelght (tons) moved. _- 30,000,322
Frelgiit (tons) mllesge. . d837041063 &
Hata per ton per milo- 0.87 cts.
Average traln load, niv-
eoye (tony) 262.08
Earns, por fgt, traln mile 27 $2.28
Earns, pey pasa. traln o, 51.11
Qper. revenues per milio. 50,003
JOMMISSION CLASSIFICATION,
Dee, (—)or
Ine.(4-) or
— 34 KA, 815
=—207.503
—80.010
444700

—3$5,140,021

—3$1,030,705
1,430,257

—30,729

20,004,182

Comparison

0.87 cts, Changed.

Operiting Revanuoy— 1007-08. 1906-07.
Frelght revenue. ... oo ooooo 841,040,030 $40,705,044
Passéngerrevenne. .. ... ... we 18,734,607 15,002,110
Dthér transportation revengs. i 0,104,005 J.'l.lﬂ.:J.Klﬁ
Non:transportation revenuo. ... .. 430,202 380,406

Total operating revenucs. .. .. . 503,210,344 $08,330,360
Erpenses—
Malntenance of way and struct’res. . $8,050,540 sn.m}’g.;n
Maintenance of equlpment .- 5,774,950 8,225,207
Tratll - 1,080,580
'] s ~ 24,643,106F 20,840,546
€ 1,086,043 5

341,041,314 $44,162,004
$21,0678,031 524,107,271
38,500 7.757
----821,530.032 324,180,531

2,082,823 2,404

-=$15,050,200

—3$2,520,781
—$2,610,240
KT

A e Y N
Net operating revenuec
Outsiide operations—net defcls

Total not revenue. -

—3$2,600,802
Taxes acerned. - .. =11

8,080

—32 708,501
—$21,170
+172/721
—312
+475,070
—4,610

+$02].I}BI‘

Operating Income. .

Other Income—
Heuts—eredits oo $120,041
Dividends on stocka owne 1,003,510
Interest on funded debt ow 3,150
dnterest on other securlties

and accounts__ ..
Miseellancous Incom

$142,1:0
1,730,789

3,462

406,803
5,007

52,288,271
$24,013,071 —32,146,010
$200,711 3100444

T 749187 —247,010
B +2,081

Total other Income.. . $2,000.052

521,800,161

5160,150
7,502,172
3,012
235,500
36,020

wnaieaaa 38227470

313,638,001
6,072,672

Gross Income. -
Deductions—
Hegts-—dehity oo en o
Interest acerued on fiinded
Other Interest
Sinking fundy -
Other deductions

4500
+20.94p

—845,086.

52,101,874
+ 854,004

8,272,000
$10,740,566
6,118,677

Tatal deductions

Net Income
Dividends on common stock, 7% . - A 18,
Dividends o preferred stoek, 8% ..~ 1,791,000 1,701,600

Balance, surplus $4.874,410 37,880,388 —82,055.06p

RESULTS OF PREVIOUS YEARS—OLD BASIS,
Years end. June 30— 1900607, 100506, 1004-05. 1903-04.
Average miles aperated . 7,661 7420 708 7404
Passenger varnlngs 310,111,780 $14,441,416 $13,330,714 $13.057,708
Frelght 2 -- 40,083,240 45,802,853 30,202,830 37,254,540
3.083 890 3,237,310 3,112,731 3,052,387

Total carnings ... ___ 308,879,031 563,481,578 $06,746.275 $53.334,0624
Oper. exn, and taxes. .- 47,263,750 42.216.270 28,649,312 "37.227.100

Nesoarninga .. .. __ 821,625,172 521,245,802 $17,005,063 316,107,025
Total net recelpta. -~ 23,355,752 22,871,382 18,631,708 17,606,760
Interest on debt. o - 7300180 7,845,320 7,088,078 7.071.618
Sinking fund, &¢ 220,000 225,600 226,000 226,000
Dividend on common. (7)0,1 4,002,313 (7)3,383,323 (710,383,524
Dividend on preferred . . (8) 1,791,000 2311.701'600 (81,701,601 (8)1.707,000
Real estato, conste,, &o. 6,000,000 4,600,010 4,000,000

Balance, surplus. ... -*5$7,830,388 $2,310,040 042,808 $224,818

e In additlon there were net recelpts from lands (o 1906-06 of S§307,514;
1 1904-06 of $205,442; In 1003-04 of $1,174,760; |n 1006-07, not glven.

GENERAL BALANCE SHEET.
1008, 1007, 106,
A ssets—

5 3

Road and equipment. - .245,606,380 237,730,204 227,754,200 224,443,272
Bonds, stocks & ndvan_di6l 32260 50,784,487 37,203,832 22,772,822
Agants and condifctors. 2,176,508 2,088 330 2,610,308
IJ. S. Government_ . __ 512,340 408,684
Varlous persons ... 218,101 175,483
Bllls recelvable_ 68,736
Materials, fuel, &e. 5,001,813
Cpsh on hand 11,506,243

s L(I.:!ﬁl.

10035,
$

3,733,412 ;
27,320,937 16,845,910 1602023
20 9,430,000 8,980,840 ,030,04

Total 336,016,530 333,534,510 207,090,204 260,458,303

Liabilities—
Stock, common.- ... .. 101,052,731
Stock, preferred -= 22,308,054
Bonded deht .. ______ 164,023,000
Dividends declared _.__ 3,034,230
Slnking funds pald and
accretions thereto. . 10,343,021
Current bills, pay-rolls, &c 3,260,843
Equipment renewnl tund 830,501
I,'nmal. coupons, &o. .. 106,886
Accrued & acerulng Int. 1,830,707
Due transp. & tel. cos. - 440,283
Mlscellaneous 212,019
242,851 3,
1,

Land neome account. . -
20,032,455 13,056,820 1

RE. Intome account. ..
336,010,538 333,804,510 207,000,204 200,453,302
d Consists of O, & N. W, Ry. deb. of 1009, 310,000: M, §.. g% W. Ry |
ext. and tmpt, boods, $40,000: So, lowa Ry. 1st M, hands, $431,000,
LN, & W, Ry, 34 % gen. M. bonds of 1087, $12,186,000; sink, fund honils
of 1879 on hand, $1,000; C. & N. W. pen, mtge. gold bonda of 1087 dus
from trustee In exchange for bonds retlred: balanee cost of securities
and ndvances account sundey proprietary cos., $17,602,420; real tstate in

101,052,731
223080064
165,214,000
3,034,075

9,430,600

77,516,745
22 308,054
164,214 000
3,077,244

80,840
Gdd,

90,674 476
22,308 D64
163,214,000
2,138 502

8,500,042
4,777,527

118,863

sufipense and advances account new Chlesiro passengor terminal; 30,777,038
stock Chic. St. Paul M, & O, Ry., $10,000,000; Unlon Paclfic preferred
stocl, $3.010,070; common stock and serip Q. & N. W. Ry, Co,, 37, 40,3027
N. W. Ry. Co,, $3.835: miscellancous.
0

priferred stock and serip 0. &
§0,000.—V. 87, p. 470, 414.

Atchison Topeka & Santa Fe Ry. |
(Report [or Fiscal Year ending June 30 1008,). v

The remarks of President Ripley are printed in full on
subsequent pages and in_addition the principal tables from
the pamphlet are also given. Below we give comparative
statistics for several years and a comparative income aceount
for two years. In the tables on subsequent pages will be
found the details of fhe gross earnings and operating ex-
penges for the last two years and further details of the in-
come account of the late year.

OPERATIONS. EARNINGS, &e,

1907-08. 1006-07. 1005-06. 100405,
DA 0,27 A3

Aver. mlleage operated. 8,434 8,300

Equipment®s—
Locomotives 10033
Passenger can - ' 905
Frelght card ---- 44,201
Migeellaneous cars 118

Operattons—

Passengers carried 11,236,004
Pasa'ts earried Umlle. _1028,770.786
Rate per pass, permlles 2,104 cts.
Frelght (tons) carried 10,610,012
Fr't (tons) ear'd 1 m 6,515.419
Rate per ton permile. .. 0,940 cta,
Av. rev, traln load (tons) 306,54
Edm, per pass. traln m. 31.17
Enrn, per frelght traln m. 52.84
Gross earnings per mite. 80,635

A,875.387

8,288,055
B44.300,845

743,000,412
2,108 cta.
12,804,347
4,730,000
1.002 ets,

*Also June 30 ‘07 2 steam fecryboats, 1 river steamer, 3 tugs & 4 car flonts,
@ 0(00) omitted:

INTER-STATE COMMERCE COMMISSION CLASSIFICATION.

1906:07.  1907-08.
--804.,343,308 $00,617,706
757,361 671,074

$05,100,660 501,280,770

Tatal operating revenues. ... .. .
Ineome from othoer sources

Income from gll sources
Operating expenses, Including taxes, rentals, hire

of equipment, fdvanoed to subsidlary compn-

nles and other charges...._.___ 62,444,010
$32,650.000
Fixed charges, Including accrued Interest on ad-

11,487,045
Balancs $13.078.850
ers

Justment honds- .. . ______ =
-<921,108,724
Dilvide on preferred stock, 59 . - $5,708,0800
Dividends on common stock, 544 % - 5,002,607
Appropristed for fuel reserve fund #1278
Additions and betterments written off J40,332

surplus carrled o profitand loss. .. . ... ... ... ... .. $1,880,470
Surplus to credlt of proft and loss June 30 1007 -$20,000,874
Amount written ofl property acoounts
In respeot 0f expenses and discount
on bond sales
Grade revislon work—abandoned line
Dedue'ng (o profit & 1oss aect.—net.

65,031,583
$20,258,188
12,570,302

51,500,888
————  18,406.08

320,352,805

RESULTS FOR PREVIOUS YEARS—OLD BASIS,

<= 30,083,407 378,000 347 S0 AR Si7 sen ii Ah0
- BB.567,001 AR, 407,510 46,017 384 42,223,032

~$34,815,500 520,516,828 $22.858,463 $20,040,108
763,108 l._:w;'.-wz’ 813,002 1,248,374

Total net Income. 330,568,074 $30,803,230 $23,072.550 $27,107,042
Deduct—
Rent of traoks & term'ls
Taxes

Surplus to eredit of proft and loss June 30 1008,

Grass earnings
Operating expenses

Net earnings-
Other Income . -

$H60,404
1,016,137
Intérest on bond N 0, 0,811,061 9,418 ROO
Dividends on pref, (5%) 5, 5,708,600 B708,600 5708600
Dividends on com. (336 %) 5,065 033 (4) 4,078,220 (4)4,078,220 (414,078,220
Miscellaneous 441,42 412,253 08,250 116,800
Improv'ts & ath. eapital

expend’s written off. . 9,600,000

g Vit - 45,564,808
Balance, furplug ...... 14,776

$150,163
2

142
4,000,000

—_—
27,060,018 21,716,010 21,825.111
9,227,314 1,005,436 5,572,821
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OENERAL BALANCE SHEET JUNIE 30,

1008. 1007. 1004,

Asseis— ] 5
Rallroad, franchises, &e., Including

sitocks, bonds, &0
Expendltures, for improyem't
Expenditures for construct o
Expenditures for equipment.
Investments and new acquisl
Other seourities on hand-- ...
Other Investments .. .- ...
Matarials and supplies
Teaflle balances ..« ”
Agunts and conductors
Unltexl States Governm
Insurance prepold
Miscellaneous  necounts
Cash on hand and In bank. - -~
Cash deposit for fuel reserve Tun

Tatal nssels.. .

Liabilittos—
Commaon stoek o 102,050,600
Preferred stack outatanding. .- . 114,178,730
Funded debt (see "Ry, & Ind.” sec.) 315,454,421
Rolllng stock replacement fund 234,060
RAll renewal fund i
Hrldge renewal fund .
Tie renewal Nund .
Fuel reserve fund. ..
Acerued taxes not Yot due. ..
Interest pcerued, not yet dus.
Coupons not presented ... ..o

BOG.0GD,077 400,038,030 454,220,616

, &c..a1D,024,380 ARG,200 2,007,634

2,025,437 -+ 6.000,417 24,270

8,843,531 8,004 478

6,267,743 0,440,771 25,200,816
7,000,002

3 5,047,318
14,630,058 7,308,200
- 1,228,085

1,100,005
ANz, 474

61,828

072,087 :
187,707
3,702,858
1,407,865
155,427

572,163 452

88,850

3,040,688
17,321,708

384,622

527,084 465

02,000,000
14,120,230
72,087 400

24,458

045,007,012

102,066,500 1
ll-t.l?&?.}ﬂ _l}

3,003,821
419,738 307,443
405 2,662,829
2,864,345
3,286,228
1,171 863
2,106,617
50,000
20,006,874 10,085,483

Total Hablltles  cee o ceeaan 572,103,452 545,607,011 527,084,105

a o 1908 $340,332, whiel was charged dgainst the ycar's Income, was
deduocted, and also 146,018, the amount of Santa Fe Pacific lands sold,

b The expenditures for "Improvements’ during 1008-07 ($8,383,160) and
for purchase of Denver Kansas & Gull Ry., &o. ($803,040), together agere-
gating $10,184,200, aré given o the balance sheet as only $386,200, 30,-
600,000 having been chargeld agalnst the year's Income and $200,000
agalnst land sales.—V. 87, p. 676, 643,

Chicago St. Paul Minneapolis & Omaha Railway Co.
(Report Jor Fiscal Year ending June 30 1908.)

Prosident W. A, Gavdner, under date of Sept. 22, reports
in substance:

General Restills.—On July 1 1007 the new classificatlon of accounts

rescribed hy the Tdater-State Commerce Commisslon became effeotive.
]l]t. | thereford not practlcable € fufnish, o detall, accurate comparisons
with the previaus Hieal year. ‘The results of that vear, however, have
been revised to conform substantislly to the new classification, and the
comparisons o this report, while anproximate, will indieate 1n s general
way the Huctuntions of the Lwo yesrs, -

The npmber of passengors carcled one mile increased 12.63%, but th7
AvVerage rate per passunger per mile decreased from 2,261 of%. to 1070 cts.,
or 12.47%. The number of tons carried one mile decréased 12,889, whi e
the average carnings recélved per ton por mile Incressed 14 %,

The expenditures for maintenance of wiy and strictures Included the
cost of 7,452 tons of new steel ealls lald o 5,67 mlles of track, the rreater
portlon of which replaced calls of Hghiter welght;  the cost of 360,020 new
ties:  the cost of ballnsting 16.70 miles with gravel and 14.18 miles with
clnders dnd slag; also the cost of replacing Wooddn hridglng with permanent
work nggregating 2,602 feet,

Ertenstons, &c.—The extension fraom Newenstle to Wynot, Neb., 18.44
miles, was opened for traffio Oct, 26 1007.  Work has begun on apn exténh-
slon bf the line cagterty from Diaper, Wis, about D38 miles,  The second
;,l]'lﬂ:ﬂ :’;f'llﬁg_?fmm Augusta to Altoona, Wis. , 18,08 miles, was put in operation

et

From the balance of $270,237 to credit of Improvement fund June 30
119("'42“0'“7" wis oxpended for Inerensed welght of ralls ($308,020), bulld-
nis, &o. .

Honds.—The funded debt was Increased 3270,582 by the lssuance of
consolldated mortgage. bonds, at $15,000 per mile, on the extension from
Neweantle to Wynat, Neb,, about 18 miles, St.Paul Stlllwater & Taylor's
Falla RE. 74, $334,800, matured Jan. 1 1008, and were replaced with
congols; §80,000 consils were Issued In exchange for Chieago St. Paul &
Minneapolls 1y, Arst mortgage bonds and §$1,311,000 consals were sold

during the year.
Land  Department.—The net recelpts  from  all grants were  $45,045;
9,471 ncred  were dlaposed of durlng the year, gleaving 141,162 acres

unsold,
Stafisties.—'The operations, earnings; expenses,
&e., were as follows:

Tralfio bhalances - o v ecunncnne o

Miscellancous accounts payable 2

Prior accounts in lguidation

Profit and loss account (surplus) - ... 20,352,865

charges,

1007-08.

Avernge milés operated. 1,725 1,705
Operalions —

Pasgsengors earrled. ... 3,701,787 3,182 835
Passenger mileage - .- - 180,430,708 166,631,640
Rate per pasa. per mile. 1070 cta. 2,261 cts,
* Frelght (tong) carried. 6,024 850 7,352,604
* Fredghtitons) mileage (028,037,220 1065,024,828
Av.rate per tan pee mile  0.804 o, 0.82 oL,
Av. tons fgt. per tr. milo a8z 2338
AY. eArDA, per puss tr m $1.18 31,16
AV, eamns per fgt, te,om. $2.08 $2.10

1006:07.  1005-08,  1004.05,
603 1,682
2,080,080
182283081
5,615,851
875,412,053

234

* Revenue frelght only.
INTER-STATE QOMMERCOE COMMISSION CLASSIFICATION.
100708, 1006-07, Inc. () or
Dee. (—).
§5,204,001 $0,402,021 —$1,107,030
PASSEOEOL FEVENUG. - - 3\6U0/484  T3,742,72 52,244
All other revenue than transport’n. - 818,223 741,480

476,743
Total revenue trom transport'n... 512,403,308 $13,880,820 —3%1,083,431
Revenue from oper. other than trans 02208 41,358

Taotal opemting revenue.. .. .-.-.;1_:1,505.59,|
Operating ISTpenses—
Malntonance of way and structurcs. §1,622,7556 §1,8806,384
Malntenauce of equipment. . ... 1,832 835 1,522,020
Trafflo eXpunses - .- - - .= RN 235,054 215,600
Transportation exXpenses. ... . -- 4,873,236 05,142,032 —208,707
Genoral expénses. . 237,710 230,013 +47,007
$8,000,002  —3§408,0602

Total opernting OXpenscs. ..o ... 38,042,480
= $AB23,204 $4,032,134 —3608,030
633,970 —3234

030,745
§4,208,188 —3005,008

$3,002,450
813,241 $85,024 —372,003
08,370 103,688 0,300
(20 205,437 410,280
10,247 11,414 —1,107

Total miscellancouy Income-- .-~ $1062,503 §220,474 —503,481

.. $3.830.050MM34,524,020 —3000,877

Earnings—
Frelght revenue

20,038
315,028,187 —$1,062,403
—$202,080

{1

08
4-20,254

m Nob operating revenue
BXLE oo

Net opernting lncome

Migealianeons Incorme—
Hire of equiprgnt
Dividends on gtocks owned . -
Interest on loans and depostts.
Interest on Investinents. .

Total lucome

[ &

Ine. (+) e

1006-07. Dic (—).
$1,058,541 +5§20,50
107,856 +47,025
15,070 14,400 +1,071
$1,740.008 31,081,305 +§08.002
crcemmsnmsncaaaan Py 100,054 §2,843,234 —738,180
$1,208,010
787,070

Deduct—
Interest on bonds
NI P e e A S e e e
Outside oper. and other deductions.

1007-08,
$1,670,047
54,081

Total deductions.
Net Incoms - .
Dividend on commaon stoek, 7% -- $1,208,034
Dividend on preferred gtock, 7% - - 787,976

Tatal dividenda. ... ..

e S IR0

NOLSUIDIUS -ooovoeeooceoneeen  $18.144  $756,341 —$738,197
RESULTS OF PREVIOUS YEARS—OLD BASIS,
1908-07.  1005-08.  1904:05.
$14,025,300 $12,943,750 $11,026,000
DIG12.9U3  B.310.0456 7,676,528

$4,422.316 $4,632.808 34,240,472
22,827 $123,400 §124,276
1,456,655 1,481,166

2,080,802

Gross esmings
Operating expenses and tnxes. ...

Net earnings
Net rentals pald
Net Int, on debt (less other Ineome). -
Dividend on preferred stock (79%) - - 787 0756 787,078
Dividend on common stock (79%).—-. 1208018 1,208,836
Appropriation for (mprovements. - - o 600,000

Surplus of Rallrond Co 37466,341 $331,280
Netfrom land sales. . _ . 67378 $78,148

GENERAL BALANCE SHEET JUNE 30,
1908, 1007, 1006,
211,277 362,408,011 $61,235,0a4
Securities owned. . 6,104,720 6,866,137 0,040,015

Cash - 'edy.162 430,485 1,045,743
M C220 1,036,163 1,033,530 043,252

Statlon ngents, conduc-
3. 5 485,050 510,674 281,411

tors, U, 8, Gove., &c.
Total assets - ---871,024 373 $71.254.337 $TOAG4,504
Liablities—
Common stock & serip..$21,405,200 $21,408,203 $21,403,203
Pref, atpek. & serp 12,646,833 12,046,833 12,646,832
Funded delt 28,459,091 28,182,500 7,051,863
Superlor Sh. Line bonds 1,600,000
Interest on bonds 230,284
Vouchers and pay-rolls. 1,072,010
Due other companles. . o 214,002
1,043,455
62,018

Dividends . —.-c =

Coup & divs, unpd, &, k
467,089

S14,604

Thxes

Equipment fund

Fund for Improvements. a6 270,237

Deferred pay’ts on equip e ha

Income aceouint RR:Ca,  8,133.0 3,367,801 2,280,240
534,204 488,350 420,970 344 827

Income aoct. land deby.
Taotal Labilitles ... 571,624,378 371,254,337 $70,454,0604 369,537,027
—V. B7. n. 285

400,000

$154,208
371,197

Agsels— 1005,
Road and equipment.--$63 360,004,642
7,242,314
Bo6,687
870,674

303,054
569,537,037

$21,403 200
12,046,833

New York New Haven & Hartford Railroad.
(Report for Fiscal Year ending June 30 1908.)
President C. 8. Mellen, Sept. 18 1908, wrote in substanee?

Change in Accounting.—The gpenersl statement for the year 18068-07 was
made up on the basia of & consalldntion of the balance gheets and Income
aceoiints of all the campanlies coptrolled In the Intereat of your conipany,
excepting only the Now York Ontario & Western and Central New England
Rallway caompanles, but through the disagreement of the varous tables
made to the several State commissions and the Inter-State Commerce Com-
misslon for the New York New Hoaven & Hartford IR, Co. proper, there
resulted a grent deal of misunderstanding. It has therefors been deemend
advigalle to make the general statement for the year 1907-08 conlorm to
that published for the year 1905-00, Ineludlng In A foot note to the balance
sheet any obllgations of controlled companles for Which the company hae
become responsible, and In the Income nccount only such sarnlngs as have
been recelved aor been declared in the form of dividends on stocks owned
by the company and the Interest recetved on loans.

General fesulis.—~The year opened, July 1 1007, under the most promis-
Ing vonditions. The eamings for. the Amt quarter exceeded all expecta-
tians, and the pressure was such there was little chance for cconomy.  The
demands of the pubile led to large commitments for new equipment, fa¥
the elimlnntivn of crossines, for additional yards and sidings and for addl-
timal maln rtacks. The eamnings In October and Novenmber showed an
Ierease over the same months of the previous year, but In. December the
tide turned, and the first decrease In the company’s eamingn for several
years was mapifest.

Muonthly Farnings for the Year Ending June 30 1908, and Increass or De-
crease Compdred with 1006-07,

Grogs. Incréaes.

_35,020,508  $347,300

5,350,064 ]

PO BT 18,0615

5,106,680 340,665

747,001 3,140 May
--4,172,048 DecZBi 733 |June

Gross.
Jan. 1008 ... 3,870,417
Feb. 1008 -..3,350,707
March 1008 ___3 8746
April 1008 41,140,680
1008 _. 4,132,564
1008 ..-4,357,200

Total gross camlngs £53,050,147 $2,561,789-

The loss In camings was for o long time confined to the freight busliess,
but durny the past suouner the change In passenger business has been
quite marked.

Operating Krpenses.—It was a ditfieylt task to reduce the expenses.
The publle have yielded, although most unwillingly, to a moderate redue-
thin In service and tacllitles; the employees have been redueed In numbers
but notln thelr rate ol compensation; the ofticlals have had A cut In salaries,
but the great itoms of operating cost are atil nt the highest mark of the
mMost prosperous times of recent years, and, unless labor and those con-
trolllng the price of materinls share the necessary liquidation, It 18 inevita-
ble the priee of transportation must be advanced Iy order that a reasonable
rotirm be had upen the money Invested. 1t must be admitted there
18 i ecopomic falleey somewhere in & policy that results In ap ndvaneo
In pricea during . period of extreme depression, but it 15 lmpossible for any
one interest to bear the burden of high prices (or the major porilon of what
oonsttutes 1ts cost of production, and with 4 o nstantly diminishing vols
ume of ‘biasiness by barred from recelving s sufficlen tly remunerative re-
turn upon the same.

Dutingg the 1ast quarter of the year our cxpenses were redueed to abiout
as Ipw 4 polnt ns was possible without Tmpatig g the materinl condition of
thie property.  Our earnlngs are About on the hasls of 1905-06.

Dividends.—It hay been the pnnu%' of the company to preserve a stable
rate of return to 18 stoekholders, he eonipan y has reslized for the stock
fssiied by 1t largely In excess of $§100 per ghare.  ‘The rate of return to our
dtackholders upon’ the average price pald for their shored has been not In
exciss ol 4 14% Emr annurm, and 4 recent valuation of the property Indicates
that an 8% dividend amounts to.a return to stockholdens of less than 4%
of the replagement value of thelr Iprnp«:rly.

All surplus oarnings in execss of dividend requiréments have been di-
verted to other uses of thé company, and the amount so diverted during
the present adminlatration has aggregated $0,102.0600, viz.; 1004, $88,308;

05, SA0K,052; 1006, $3,718,285; 1007, ¥1,088,004. This wais after most
Hherally lllrl!llminlnﬁi and improving the property out of 1t operating
oxpenses, and In addition there were exeess carnlogs o the treasuries of
subordinate companied that could have been diverted to your eompany in'
the form of dividends.

The deficlt shown In earning the dividend pald for the Nnancial year has
been partlally owlng to the new method of secounting preseribed by publio
muhnr!tl:.‘a.ul \"\"l.ll.‘lllnf this new method will be uitimately obllgatory 18
A matier st n doubt. ;

Tmprorements and Addiions. —The stx-track ponstruction of the Harlém
River & Port Chester It has been eantlnued: 44% of the total work has
been completed 1o ghe past year and a portion pf the new, ling has n put
|bto service; the bridges arg practically somplete. The second-srasl con-

Decrease.
July 1007 ...
,),lll'c. 1407

Nov. 1007
Deg, 10072
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dtruction between Seymour and Waterinury is complete exeept the Naugn-
ok pusaenger station, which will be Onished about Sept. 30 1908,

The new high-grade mitin tracks o Waterbury have been put lnto. ser-
vice; work on. 'the new. passenger statlon 15 progressing s.-ulsrm:mruy,
amd the entlve Improvement ahould be ::am]tm:ml by Aprl 1000. The
Secolud trock botwesn Danbury and Hawleyville has been completed.  The
lmprovemetiis at Hawleyville should be completed about Sept. 30 1008,

mprovements at the Morgan St fretght yard, Hartford, Conn., are prao-
tleally  tompleted. The second  traclk Dbetween Waterbury and  Bristol
15 practically completed ag far esst us Greystone, [n October 1007 work
WA suspeidel between Greystone and Bristol, Ineluding the Perryvilie
tunnel, and his not vet been resumed.

The wark of providing addittonal tracks and widenlng the eut through
the City of New Haveén 1s practieally completed; tour tracks, with necessncy
signals, &o., having been put nto operation during the F. ‘The eon=
struetion of the doublestrack conneeting lne In Provideace, Includioge tun-
nel, hag bieen prosecuted vigorously during the year, and the tunnel should
be entirely complete on ar about Sept. 30 1008; thie new drawbrldge aver
the Secelonk River s In place and |t 1s expected that the remalning con-
atruotion work will be completed durlng the year 1008,

The electrinention of the New York divislon between Stamford and Wood-
laswn has becn completed, and a completn change from stesm (o electric
traction for all i\ussenv:cr service on this section of vur line was made ef-
fective during June 1004,

New passenger statlons or lucreased facilities have been provided dor-
Inge the yedr at 12 polpts, and are belng provided and will e eompleted
during the coming year nt nine other polnts, New [relght houses or In-
creaged frelght facilities have been provided at 30 polnts and work 18 In
progress on suoh facllities ot 10 poluts, A new coallng plant at Harlem
tlver will De pnut Into service during the year 1908, Improvements to
engine torminal facilities have been made in 8 cities,
= Thirty-Tour grade crossings have been eliminnted, 12 in New York, 12
Ih Connectigut, 8 In Massachu otts and 2 In Rhode Island. Plan and e
ereo for the elimination of nine hghway crosgings In Boston are complete,
and the necessary real estate s now belng secured. The ellmination of
gride cromlngs at New Bedlord, including nine highivay crossings, 15 suh-
stantlally complete:  The ellmination of two grade orossings at Woreeslor
15 well nniter way and two In the town of Hyde Park anid one in Hartford
will be eliminated during the coming year.  The ellmination of Erade cross-
Inge 8¢ Counsy Road, Bamatable, will be cotmpleted by Oct. L ¢ 1008,

1t 18 expected that the work on the new drawbridige nver the Tannton
River at Somersot will be completed o Qetobor 1908,  Tho new donbile-
traole roller I drawbeidge across the Niantie River has been put into
aeryice.  The long trestle between Savbrook Polnt anid Feawlel has been
Mled o, exeept three openings, and the trestle at these opemings has been
:’-::hut{n‘ Work hns been started on the Thames River bridge at New
Lndon .,

A new [our-track bridge 18 being bullt over Jackson St., Holvoke, The
double-track steel bridge at Massachusetts Ave., Boston, his heen renewed,
and the pler masonry extended for four tracks, The new draw bridres
on the Hadem Hiver Branch at Pelham Day and over the OBronx River
have heen practically completed.  Extensive bridige renewals have been
made 4% other polnts,

MaThe electrification of the ling between Bast Hartford and Vernon and

Melrose has been completed and electrlo operation Insugurated.
Improvements and Detterments, Adoregating $28 977,804,

Sleam Ravircads — 3 | Sireet Ruthways—

Renl estate_ .- 445,008 | Dauble tracking

New bridges_ - - 204,071 Betterment of track,

New Haven ent hiproy'ts. 687,584 Track extensions. ..

Waterbury lmprovements 510,672 Eleotrifleation new Hne

2d track, wedtern ivislon,. 382,777 | Additlonal power, - .

Headville shops 215,468 | Mizcallaneouy oo oooo ..

Providenee tunnet - 1,528,507 |48 open ears, 110 elosed

Eleotriteation N. Y. divis. cars, 10 work oars; 12

Ellminasion grade cross'ys snow plows and 1 rotary

Sundry mprovements .. 571,049 BWRepur

“Now rolling stoek. .-...16,070,062

Total fteam mallroad.. 21,458,378 |

159,031
438588
210,447

1,065,828
Total atrect rallways_._ 2 480 440
Total of all 323,077,804

*Coneiating of 71 steam locomotives, 9 electrie locomotives, 106 conchus,
24 parlor ears, 17 composite, 13 bagg @¢, 6 sleeplue, 6 mitk, 4 diners, 3
uoulnl. 8,442 bax, 4,500 conl, 800 flat, 22 box cars converted Into cabooses,

These expemditures, aggregating $23,077 804, have been charged as
follows: 'l'o “'eust ol property,’ $6.843,014: to “equlpment," $105,855,520;
to Uprofis and loss,' $1,570 204,

Captial Steck.—There has heet no fncrense during the year In the onpltal
stoek lesusd, but the amount of stock ottstanding in the hands of the pub=
Ile has beem increasad by the sale of 8,153 shares of treasury stoglk, ‘the
procceds of which were usal fo aequire other property.
Amount of eapital stoclk authorlzed .. . ... - _ ____ --.5188,036,400
Of whieh shere s voted to be lssued for 3'14% convert o-

B beotures of Jan. 1 1900 Kb -~ 320,000,000
62 convertible debentures of Jan, 16 1008 .. 80,020/600
liorized by stockholders and diredtars for the sitlon
[ av cka and cwidenced of Indebtedness of controlled cor-

DOTALIOOR oo oo o - 3,090,400

uthaorized by stockholdess for lnswful purposes of the company

sublect %0 the board of direotors

4,002,300

SO7,008 300
~$121,874.100
23,082,400

Leaving $he amount outatanding In the hands of the public.. $07,805,700
Increass of Indebtedness.—The Indebtedness of the cotpany o the hands
of the publie, excluding thit pssimed by the mergers of the year, has been
Inereased 337,641,871 durlng the yvenr, ns follows:
N. Y. N, H. & H. BR. Oo.—H, R. & P. C. 13
bonds sold (V. 86, p. 1225)
B. & N, Y. Alr Line RR. Co, Il (V.
a6, p. 12286) = - SRS - 1,500,000
Providence Terminal Co. 18t mtee. 4% 1 gold (V.82,p.603) 1,124,000
Ingtaliments recelved on subscriptions to 3169 convertible
debenture eertifieates ol Jan, 1008 (V, 81, p. D706, 140);
Vo 843 D 1) e e ania - 8.3106,625
Installments récelvid on subseriptions to 0% convertible debon-
tres of Jam, 13 LOOS (V. 85, p. 1339) 25,407,800
Three-year 4 14 % debentures due May 5 1011, aold 2,000,000
A 152 convertible debentures, & ... .. 8,700

$12,487,085

303,000

A00,000

100,000 ;
SR 04— 4,045,104

Totul amount suthorlzed, but 85 yet not Issued
Amount of capital stook Issucd
O whigh thare [51n the tréasory of thi company

L

i) 2.3
------ §4.048,000

18t mitge

4% cony. debenture certifleates 1803 lssued pald. .
3% four-year debs. pald In advanee of matirty . .
5 14 % two-year debs. pald In advaoge of maturity. -
Vurloua notes pald

ROMALN0S INCEOABO LS, - <in s s o i = A A Was o wim R S v b 337,041,871

The amount of 6% convertible deboptures authorlzed to bo ssted Wwas
jau,nzn,nuu. pavable In four (nstallments of 2095 each, on Jan, 15 1004,
ULY 15 1908, Jan. 15 1000 and July 15 1900, réspectively.  The favor with
which this lssue twad met Is attested by the fact that of the 339,029 600
suthorized, $38,585.400 was subscribed for, and while only $10.202 700
has hecome due and uamhlu. $3:1,864,500 hins been pald Into the treasury.
(Ve 85, p. 1330,.1402.)

Sola of Additiopal Securifles,—An Arrangement has been made for the
Ii%tlhi:r‘zmztlnel o ‘tre\'mury assets toa total of 54,288,000 (compare V, 86, p,

s viz.: ;.

Boston & N. Y. Alr Line Pawtuxct Valley RR. Co.

RE. 138 M, 4 $1,602,000 1st M. ds
New Haven & Northamp, Stafford hprlmrx St

' - 2,176,000 Co. 1at M. Bs.

$160,000
Ca. ref, eonsol, M. 8. S 480,000
Maturing ‘Qbligationy.—hore will mature between Oct. 1908 and
April L 1000 obligations sgeresating $10,007,000, vizi:
Two-year 8% debentures. 30,720,000] MILFrink. &Prov.18tM .65 $10,000
Milford & Woonsocles 1at New Haven & Northamp-

e e G iR 80,000 ton consol. B8..._____ 1,117.000

Amount fo be Patl for Improvements, &e., and Equipment.

The authorized expendltures for Improvements and equipment

not compléted and delivered on June 30 1908 wire $14,780,714,

OF wiileh amoudt 1t 18 estimated there has heen dellvered and

pald tor material aggrogating In value $1,750,000, leaving

B g L I e o L e e N M R T !

Cagh on Hand.—In the meantime a portlon of the surplus fund has been
loaned at rates of Interest to substantlally offset the lntereat pald, and the
remalnder ls (0 deposiear drawlng current rites of lnterest, ['The
balanee sheet of June 30 1008 shows no less than $10,371,742 cash In banks
and on hand, In addition ta §3,581,687 on special deposts for Interest and
dividends. The report makes no mentlon of the sale to John L: Billard
(V. 87, p, 07) of the company’'s holdings ln the stock of the Boston & Malie
RR., which on June 30 1007 simounted at par to $10,004,800, with 4 bool
value of $12,855,084. 'These holdings have héen iropped, however, from
the table of “other investments,” and thelr sale hiag, no doubt, served to
swell the amount of cash on hand.— i)

Naugatuck Deventures’ Cremated —The $1,766,000 3549 debentures of
the Naggatnek RE. held lu ouy trensury were cromated, leaving of this
$2,000,000 1ssue only the $234,000 In the hands of tho ;ljll._hlh:.

Leased Lines.—'The capltil stock of the Old Colony R, Oo: hag been
Inereased during the year by the sale of 5,078 ghares to relmburse your
company for hettorments,

Ihe lease of the Holyoke & Westileld RE. to the New Haven & Northe
ampton Co. hns been amended g6 88 Lo provide for o xed annunl rental
ol 548,000 and taxes (V, 87, p. b4.)

Morged.—'Phe following lines have been mergped effcotive upol the dates
named, and thelr outstanding obligationa have been assumed pnd nre in-
cluded In this year's balange sheet:  Villige Water Co. of Suffleld, Conn.,
Jan. 31 1908; Staford Springs Street Ry. Co. June a0 1008¢ Now England
RRE. Co., April 1 1004,

Ivestment in- Projected New York & Portcliester (Rleciric) Ri.~—An In-
vestment amounting o $10,055,000 was made durlng the year 1LH06G-07
In the Millbrook Company.Thi represented the whole capltal stock and lo-
debtédnessof the New York & Partchester RR., the City & County Controot
A —Lho company having the contract for the construction of the New
York Westchester & Hoston RR.—and the control, repredented by o large
majority of the stock, bonds, notes and underwriting subasciptions of the
New York Westchester & Boston RR. Go. Tha work of completing
either the New York & Part Chester RR. or the New York Westeheater b
Boston RE., substantially In aceordance with the odglnal plans, will be
proseedted vigorousty as soon as the Htigation io which the New York West-
chester & Boston RRE. 1s Invelved ecan be terminated. 'The declelon In
this Htlmition 18 expec before Jan. 1 LO0D and with the completion of the
Hne iv s Noped arran mts can b made which will enable the Commuter
business to be handled in & satisfactory and efficlent mannor. This in-
vestment ling been lnereased durlne the e year by the amoun s of 3807, 483
for additionol securities of the Millbrook Cumpnny acquired, which com-
pany b the direct owner of all the sccurlties ol the other companles men-
tloned.  The total amount of our Investient on this acconnt on June 30
1008 was 311,762,453, (Compare V. 87, p. 480, 416; V. 86, p. 160, 100;
V. 85, p. 11434)

Steamsnips.—The following new steamers were placed In eommission
(by the New England Navigutlon Co.) during the year: New Hiuven on
July 81007 Bunker HIll on July 17 1907; Old Colony on Now. 22 1007;
Jommonweslth on July 1 1008,  The ageregate cost of thede steamers was
dbout §3,600,000. (See also V., 86, p. 721.)

Incemeo Account of Steamshty Lines for Year ending June 30 1008,
New Eng. Hart. &N . Y. | Newkng. Hart, &N, Y,
Nav. Ca. Tronsp.oo. | Nav. Co. Transp.C.
Gross carnings- - 54,365,000 §702,426! Taxes 302,208 30,820
Oper. expenses_ 3,883,545 571,670 Int, on bds., &e. 875,650 20,478
—— ——— LRV te . on
1,707 1,467

481,614 $130,736 plers
1,928,427 1,718
o —.| Tot, deduc'ng $1,005.555 $31,70656
Tatal Income.$1, 806,041 $132.474 | Net Incomea.._ . $771,380 $100,700
[I'he report for 100807 showed “total earnings of steamship lines, 356,
B44,548; operating expenses, 85,000,421 net earnlngs, $035,127.—BEd.)
Central New Englend Ry, —The unfavorable busineds eonditions, espe-
clally durine the 145t 51x reonths of the year, resulting in dimintshed Rroes
carninies, with the lmpossibllity of obtainlng a corresponding reduction In
npcmthm expenses, have disappolnted the expectation of s payment
of any Intorest on the general mortgage Income bonds.,
Income Account of Céntral New England Ry. Years ending June 30.
ross Nt Ulther Leductions——— Balance for
Fiscal Revenue.  Revénue,  Inc, Tares, Rentals, Al Ine. Year.

Yedr— 3 5 O ]
1007-08. 2,108,788 403,617 63,808 67,740 01,822 306,008 gar. 2,230
1H000-07 - 2,153,300 def 431,047 50,548 56,8580 106,820 103 361 deot,047.06D

I'The foregolug comparlson made by the “Chronlole* 1s only approxlmate,
owing ta changes I accounting,—Ed.

Electric  Radway  Feeders, &e.~The Cannectleut Compaay (wholly
owned), which operates under contract all the street rallways, sieotric-
lghting and water companles in Connectlout owned and eantrolled by the
NoY.N.H, & i, RR. Co.; also the Rhode Island Company (V. 85, p,
K58), report as (ollows:

I'mcoma Account for Year énding June 30 1008,
Com;. Co. R. Id. Co. Cann. Ce,

Passenger earn- |
lnm’.-.-.-,,u.zzl,wu 1'.,04:1.430-[‘

Mall,

3 1-13.030 73
Charteved cars.. 28,302 5
Sale of power... 41,832 55,775 | Oper'n of cars.- 1,645,096 1
Paric enrnlogs . (3,258 -« |Geneeal expenses 549,045
Advertlsing 26,003 15,3556 Miscel. expenses 331,253
Mlacellaneous - *7064.308 21,828 T

Net earnings. - -
Other Incomes - .

| . l':;. Co.
Malntenanee of

way & struct's 709,124
fuint. OE' cquip. ®24,317
145,073 | Oper. of power

13,047 plant: 0,446

310,732

CXpress, 347,850

“

—— o | ''at, OpUr. EXp. 4,045,182
Tot, carnlngs. 7,200,040 4.104.303! Net carnings 2,745,788
*Includes gns light and water, &
[The Rbhode Isiand Co. derived $22.510 from “other sources,! bringing
It total avallable 10come up to $1 g43,948; deduoting™ taxes, rentals, &e,,
$1,464,027." leaves the surplus Ineome for the voar $178421, whlg_h Item,
1t s underatood, 18 loeluded (n poe of the lte 5 of “other lncome' 1o the
statement of the N, Y. N, H. & 1. RR, Co, helow, The netearnings of
the "Connectlout Company,™ $2,745,768, AppeAr ad o separate ltem in
the general income account below, while the Interest and other charges of
tho Connectleut trolley, &e., companlies, |ueluding the S!{O-'lll,lil'a? pald asg
rental to the Connectleut Ry, & Lighting Co., are Included In the hxed
charges of the parent compiany, Tho report fof 1007 aliowed #ross earn-
s of Mstrect rallway lines," Alsg gas 1) -hL powdr and water cog., 18 $10,.
B38,058: 16t earnings, $3,015,000 - Fd.] ;
“Investments in Stoeks of Liaséd Compandes ot Contflalled,"” Total Book
Vialue $0,200,642.
Par val. Book Val. : rmrslfnl. Book Val.
e .
Ol Col. R, Cal 6,004,000 7,652,080 !}3.01]0 4
;:!ns.&ir-l:l:r.ﬂli_ 100,200 683,454 \ B lVost 22,375 1,570
TOV, Vo rous- Holyoke o
fer R, Cooo. 208,000, 701,086 feld RR, Co.. 20,000 20,000
“Investments in and Advances to Other Companics Wholly Ouwned," Tatal
Book Valuye, 327,741,280, Koty Hodd ek
1 Stock (per) s dwincdy,  Hook Va
‘lﬁl.ﬁfn(lf.ﬁllu 51,500,051 g12,2
100,000 ll.!l!!i‘iil.-wa

Nor.&W.RR.Co.

! 127,480
West Sh. Ry .Co.

New Engand Navigation Co
Mllbrook Company. .. ... .
Hartford & N. ¥, Transportatlon Cp. 2,660,000 a4 ﬂDp
Bennington & No, Adsms 'St Ry Co.. 680,000 241,167
“Other Investmenty and Adeances, Total Book Value $27,340,150.
Par Value, ook Value,
New York Ontario & Western Ry, Co. stock ---.$20,162,200 sla.lc'm,aus
Contral Now England Ry. preferred stook 0,377 651,000
Common stock -
Income honis .
ITneome honds,
AVAIOSE = s e
New York Connectlng RIX, stock .
Advances -
Merehants' & Miners' Transportation Co., stoc
Boston Terminal Oo. stople
Miscellaneous

1,740,248
Z.0500,000

200,000
1,367,040

45,000
500,000

pitized for FRASER
p://fraser.stlouisfed.org/
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(OPERATIONS AND FESCAL RESULTS,

Nofe.—The compurison of 1008 fMrures with previous years Is very In-
Acourate becanse (1) the regults of the Inteyeararemade up In accordance
witll the new system of accouniing preseriped by the Inter-State Comimerce
Qommlssion and (2) they dre made to conform to the stitement for 1005-06,
See remarks above.

190708,

2,047
1,200

2,006
=bh.521

100607

LI G- 0 .
2,000 2,006

=l

1004-05.
2,088
1,186

2,000
10,5602

Miles operated June 30.
iuipmenl—

Locomotives

PAsSSCHer cars .

Frelght onrdl. o oo o 10,776

OLhifr: cars s - et 1.034 1,056

Operglionse—HRevenue passungers and freleht only,
Passengers earrled _- . 76,505,080 756,343,816 7 60,210,147
Passengors carriod 1 mila 13007 Al 1371010, 126 1255025,702
Hato per pass. per miles 1,043 1.623 its,

Freleht (lons) carrled.. 15,861,844 21,370,230
Frelght (tons) car'd Loy, 17TATO01T8A2 1037086,0)
Rate per ton per mile-_ - 114 ots.

Pass, earun, peem, of rd $12.B47

Pass, earns, per train m. $1.06
Frelght'earn, p.n, of rd

Frelght earn, po traln m.

Av. No. pass, In traio. .

AV. No, tons In traln. .

Earnings—
Passengér department
Frelght departmuent.
Mizcellaneous .

1,176 L1
2,202 o,
10,204

674

s,
246
$1.62

26,708,080
23,380,704
156,803

S acti9a0

5,441 85
403038

40,81
. al A8

40,081 047
3,108,700
5,087,060

Total 03,000,147
EExpenises —

Malntenance of way, &o
tint, of equipment. .

Traffle =

Transporeation

Genernl =

0,70, 080
5,088,784

257,018
280,320
H7.860,081 35,833,020
(08,07) (66.47) (71.60)
17,761,805 14,148,024

23,625,004 |

25,280, 306 SO, 245
1,870,854 |

T A45.002

Total - -
P. ¢. of exp. to earnlngs.
Net earnings.
Nebk revenue from oul
slde oporations. ... _ 1,212,080 e s e
Net varns, S5, linea. . 74 036,127 e s
Not earng, strect rys. . o = -

38,213,968
(72.03)
14,830,500

14,148,024
21050,624
11,481,300

1,223.402

Total ooy revenue. - 10,283,111

Taxes et Ll A NS00

15,054,805
894,700

14,051,007
1,411,472

-~ qiaber)
880002 1B2,586 704,285
363,458 s - e = stertie
10,816,000 20,488,520 17,126,704 12,712,752
T,500,045 B.732. 743 &.0056,700 1,807,808
USKTA82  5.00-0.848  2.035.594 4,100,843

1,781,200

025,801
7,780,262

Dvidends on stocks. . .-
[nterest pn bonds. -
Miscellaneous lncome
Rents recelved. - ..
Total net Incorma. ..
Deiucl—
1L, on hondy, debs., &o.
Rontals of leased Jines. -
Reotals and guar. diy,
ollier sthan above. ...
Hire of equipment__ .
47 on stock. -
fmproy'ts & betterm'os
nsuranee fund. . ]
Migcollnneons -« .- coais

8,004,088 6,467,002 0,400,000
Pt 4,000,000
SN e 326,098 o vy
257,889 e
Tatol cz:vsa e 22.803,049 18,500,460
Balance for yenr- .. _def.2, 006,008 sr.1,088, 004

16,785,477 12,401,701
Aur.a01,287 sur, 308,001

a “"Migeellsncous'” gross earnlogs in 1008 conslst of “all pther revenue
from teansportation,' 3229 048, and “revenue from operations other than
l‘%:\n:i][_lillsﬂﬂbhn." $1,200.403; In 1007, of rents, $402,308; telegraph recelpts,

A, 005,

b'lhese ard $he net carnings of New England 85, Co, for 3 _maonths.

e'These are net earnlngs of Connectlent Company In 1008,  See above.
BALANCN SHEET-JUNE 30, (As (o changd in 1008, sed toxt abore)

1H0A. 1007, 1006

H
.. 138,300,400 | f141,608.950
58,533,307 (1083202201 .
. A0,A15, 038 32,702,040
| 13,763,588

A ssots—
Raollvonds awned and operated
Strect rallrpada and equipment. -
Equipment steéam roads . -
Equipmens of steamships. .. ... . ..
Investments In stocks of leased RE.
u.’ulnrhmw nok controlled, .- .. ... *0,205,042 0,102,362 8,084,040
Cousolidated Rallway Co. stock. .. - -8 10,005,033
New England Navigation Co. stock . S48 46D
Investments and adynnees o coms
snles wholly owned o Y2774, 23010
Other Investments and advanees. . *27 240,158 ]
Real estate, Park Square, Boston, and
South Sirect, N, eld for sale. . 5,210,000
Advances to leased lines not control'd,
for mprovemnents and hottermonts 3,840,525
Miuterials, fuel and Bupplics. . .. 1,606,171
Agenty and conductors: . _ .. ... 2,019,450
Tratlla balancea. .. -, .- s A25,430
Miscellancous  aecounti. . .. | - 4,340,060
Bllls recelvable. - oo iocos acas_-2i  B.0B3.782
Marketablo atooks and honds. .. . % 4,433,151
Diue onsibscription of debentures. . o Jes
Cash In banks and on hand 1,571,742
Cash on special deposit. - s
Cash for Intecest wnd dividends. - 2,081,647
Insuranes fund (AL costh. .- .. - . 1,188 56048
Acoldont and casaalty Dund (nk cost) BO0, 0406
Deposit for Harlem Rivor & Port
247,520 736,600
Dan, 172 884,770
205,814 450,004
04,350 413,308
368,408,245
Caplital stoek, ... ..

Chester fiest martgage bonds, .
N.tl. & North. Co. sinking fund (cost)
Other stnking, &e., funds. . _
Prepali Insurancs, piee rentals, &e.

ATHTT0,120
v ity 07,805,700 07,080,400 83,357,100

Outst'e stocks aubsldiary comprnies 280,400 1,167,110
Debentures, tnel, merged e'dy a8’ med 173 605,760 140,065,400 70,015,725
Depentures of subslidiary companies. BTy
Bonded debt, inel, mereed 2'ds na'ma 56,849,000

24, 173000 S
S2.030,000 20,043,000
Bonded debt constituent companies, z2,108,000 25,232,000 22,185,000
eserve for equipmoent and personal
property held under leases. -, . 7.000.4838 &, 030,402
Traflie  balnnees. oo .- === 2,507,154 3,501,132
Audited vouohers. s e ool caas 4,054,230 0,167 850
B fmyal:lc Zenwa 3.077,700
Migeellaneony accounts payable. . K87,
Unpald wnges s GOS8, 881
Rentals of leased Nnes acerued. . oo 240,708
Interest due or acorped. ..o oo 3,008,502
DIV dinds due or aceriied. . 2461.028
Insurance fund s . 1,077,847
Reserve for lusirance, &c., funds.. B 180
N. i, & North, Co. sinkiog fund. . .. 884,770
Other funda and miscellaneous 767,770
Proft and loss account. . 17.402,030 13,084,146

* otal THapiities. .o cvoeuauacana-d08,408,200 374,770,120 zas.dao.&ﬁ

* See tabulated statemunt above.

& Bonded debt of constituent companies In 1008 excludes hondg of New
England HE,, $19, 000,000, merged April 1 1008 with parent company;
wlso tho bonds.of certaln steamship and trolley companies,

Note—Cantingent  LAabil(tes,—The following contingent Nabilities are
not Included In the halance sheet of June 30 1008;

A8.653,335
5,210,000
7,835 867

0,004 403
3,020,565

10,863,011
5,210,000

1,203,170
&,063,003
1,042,063

7,012,370
1,028,280
704,404 ;
102,092 208,543
762,000
820,410

114,623

T'otal asacte :;}0,_4;},:165

Liabiliticsa—

=
.
on

T

12,860,400

(1) Jolnt Uahiliey with otherTtonds forfanyideficléncy on foreglpsure of
bonds of the Hoston Terminal Co.:

(2) Gunrsnty to repay preferred stock of the Springficld Ry. Cos,, $3,r
JRT, 050, and of the New England Investment. & Securlty, Co., $4,000,000,
at 1086 on Hautdation,

(4) Guaranvy of printipal and interest of the debenturcs of she Provil:
dence Securities Co., $10,080.000

t4) Guaranty of principal nod Interest of the gold debenturesof the New
England Navigation Co, in caie of termination of lease of the Old Colony
RR. Co, 83,600,000,

The last two Itema were lnelided in 1007 In the ltem of “‘debontures of
subEidiney companies® ($24,173,000). ‘See V. AL, p. 850,—W. 87, p. 678,
180,

Toledo & Ohio Central Railway.
(Report Jor Eiseal Year er ding Juno 30 1908

Progident N. Monsarrat says in substaneco:

rlie necounts and statlstles have been kept this year in ponformity
with the directlons of the Inter-State Commerce Commission. The new
system yarles front ouf:previous system In =0 many partioulars relating
to. revente, expenses and the methods of computing frelght and passenger
stutistics, that an aceurate comparson  between this and former yeors
hag not ser Kttempted.

The year's income wns seriously affected by the depression In business
du i the last elght months of the fseal year. also by the suspension
of eoal mintng In April 1908, and the late dpening of the lake trade In
eoal,

Operating expenses af the year were oharged with depreelation on equip-
munt, $217,328: to which was added the value of equipment sold and
destroved, 878,825 making & total equipment replactment fiund of 290,103,
Ot of this fund appropriations aggregating $182,950 were made  for
the purchase of & locomotives and 54 ears, the bullding of & ears, and
the reconstruction and betterment of 274 frolght cars, &a.

#3457 tons of new steel ralls welghiog 80 pounds per yard wore Inld,
148,780 new cross-tles were placed (o the maln track, and 3% mlles of
trick were bollsstoil.

Bettermonts to o total of 68,220 were charged to lncome account,
{neluding $30,020 for the excess cost of masonry over wood In the case
of 18 culverts replacing trestles, Expendisures aggregatinng 352,026
were lneurred for eapital account (of which $27.016 for seocond track)
and pald for from current funds,

CLASSIFIED TONNAGE, AGGREGATING 0,060,112 T'ONS ¥ 1907-08,
AGAINST 5,867,541 IN 1006-07,

e PP (i 111§ Of
Ayri- Ang- For-
culiure. mals, rats.
1007-08. 257,111 40,994
1006-07- 230,406 37,504

Manu- Baum,
facturis. - Coal.

Ordg,  Merch.
Coke, &0, & Mist.
52,503 381,641 4,086,160 507,884 142,720
L5704 440,367 4,008,736 084,801 257,063

Stalistics.—Pollowing are com parative tables for four years.

2
b

OPERATIONS. EARNINGS, EXPENSES AND OQHARGES.
Note.—Compatisons with years 1006-07, 1905-08 and 1004-05 lmacourrate

far reagons stoted above
1007-08. 1600-07. 1906-06, 100405,
Miles operated June 30 441 441 441 A41
Dperalions—
No. of pass. carried.-_— 1,081,712 1,089,260
No, of pass; earc'd 1mle 36,536,533 35,000,635
Rate per pass, peemile.  1.867 cts, 1.62 ota.
Tons'moyed. - - 8,040,112 0,807,541
Tons moved one mila. . 746, 850,168 080,067,703
Rate per ton permile. .. 0.046 cts- k423 cta,
Aver. traln-load (tons) - 478 541
IEArns: per pass tr. mife. 50,768 50.72
Enrns, per (et tr, mile, . $2.21 $2.2
Farnings—
AR S e 600, 082 9
Frofghk. - oo ccccna SAB2 450 4,
Mall, express & miseel] - !10.512} 1
Ot than from transp'n 10,850
4,101,908

a0l ,042
601,070

=5 62,3221
. lArLasn)
oo, 724

910,238
24,022,729
1.63 ata.
5.030 430
774,110,422
0.4386 ctd,

882,080
1,328 057
1,74 ots.
JATE A6
§¥a 422,207
8.164 cts,
460

$0.00

$2.13

$
646,600
.,153.5?4

274,660
144,535
47,400

Tatal operating rev..

Brpinses—
Way and structures.. ..
Malnt. of cguipment. ..
Tt g e e e e e = o=
Transportation - - ..
Gentral c-oecoe aus
TAXLS - -

4,800,001

637,607
844,015

1,806 080
62,010
167,508
ﬂ.ﬂ]ﬂ._ﬁﬁo
(68,210

4.072162

091,015
T46.046

1,424 802
61

8,708,001

821,910
704 802

1,400,360
60,444
134,217
2,037,808
T.93)
38,843
14,010
833,753

404,003
84,078

3,007,880
(75.34)
1,004,273

2,041,306
(70.18)
1,250,608 1,547,031

141,020

34,068 82,341
1,427 407 1,620,372

404,000

404,000

Oper, exp: & taxes. ..
P.¢. ol op, exp. to e4Ins.
Net enrmlngs- - b
Rents recelved.

Coal & ore dock

1,021,310

404,000
31,034

Deduct—

Interest on bonds
Interest on oar trusts
Itents pald
Miscellantons - G
Net defielr suly [
Additlons & linprove'ts.
Equlp. tr. obllg. pald. -«
Special equip. & bDetter

ment loan pald

az60.404
al20n, 000

485,380

Total -.. s
368,403

e 1,270,842
Balanés, surplos. « «.--- 58,530

n See foot-note to balanco gheet hielow.

703,700 241,117

HBALANCE SHEET JUNE 30.
AL T T, | 107,

[ ]
8,600,000
“3.T05,000
L]

&, 500,000
070,689

164.897

LAabiiviey—
| Bloek, common.. - .
2 Block, ‘pru.-hzrmd“
Bonds (sce “Ry. &
Toed.'* sectiony..

Agaeis—
Cost of rond and
equipment - . .. 19432,301 16,520,0
Bonds and - ptoeks
3,403,170

owned. ..o .
Mapterinis and sup-

: S AG3.104
120,517

piles
115,545

Onslr .. oo
Cash  with
500,187
Ttoaad,  Individuais
awl companies, . 526,154 740,444 | Bllls recelvable
Agents  ond - eon- | - dlseoutited
dugtors 20,581 40,362 Bllls payable. .
e80T O Dapts, :Al'l'nlrll taxes. ..
necrisl interest ﬁb!.w:n'n accounts.
recelvable, Hnex- | Dirafts in transds. . 8,350
e Insurs, &e. 18,006 14,571 | Profit and loss_. .. 23,679,213
PO ceme e 24,070,000 21,841,080] Tota) .. ... .. 34,073,000 31.841,080

zTotal surplus Inereased to 53,570,213 In 1905 as follows: Additloos to road,
property and equipment, writien off against profit aml loss or (ncoms, now -
stored: June 30 18500, proft and Loss, $1.415,162; fupe 20 1006, neome, $312,510;
Juna 30 1907, fncame, $520,705; 1otal, $2,6564,707,  Less; sundry dehlis, net, $118.-
9215 balanie] $2,440,816, OF the !uwlwpmﬂl and loss surplus Juns 30 1008 83,
207,038 Topresenta reinvestments (n road, oquipment and securitics. and $281.574
It psterils and supplies: $151,535 of Jsrter having Lieen arested iy net working
Hnbilities . — V. 84, p. 451,

FASL54T |
|I.'ur Trusis. .o

334 0740 | Int.. coup,, dI
FIMOBE] 8 s v e

Bquipment and
122,202|  betlerment lown.
372,426 Unpald Inbor. ...
| TLosds, Ind, & con.

fsan-
150,000
183,148

Bills reccivalilo. ..
600,324

ized for FRASER
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Ranawha & Michipan Railway.
(Report jor [iscal Year ending June 30 1008))

The new: syatem of accounts varles from. the system previously followed
in o many partieulars relating to revenue, expenses and the methods of
compneing frelght and passenger statlstles. that an aceurate comparison
of such ltems ne hetween this and former yencs has not heen attemptid,

The depression of business during the last elght months of the Nscal year
serlously affectedd the Ineome from cosl and other frelght traffle, and
shlpments of codl to the Great Lakes did not begln untll an unusually late

date,

Operating expenses of the year were charged with depreclatlon on equin-
ment, $146,709, to which was added the value of equipment sold and
destroyod, 563,225, making o total equipment raplacement fund of $100,844,
Of thisg fund $76,600 was expended for the purchase of one locomotive, the
building of & eaboose and 1 service ears, the botterment of 1,003 frelght
cars, &o., leavine a balance 10 the fund of $123,265,

Of new steel ralls 4,117 ¢ no, welghing 00 1bs, per yard, wers lald during

the year.

The ehannel apan of the Ohlo River bridge at Polnt Plensant was replaced
with a heavy steel truss span; and contracts were awarded for the remalning
spans and the viaduet approaches, upon eompletlion of which the entlre
line will carry consolldatlon engines and 50-ton cary.

Betterments  agrregatine $116,803 were charged to Ineome account,
notably for the change on link at Grims, W. Va,, §7,430; lnoreased welght,
Ohlo River bridge, 330,402 excess cost of plate girder bridges, $27,318: and
luereased welght of steel rall Isld, §34.321.

Expenditures to a total of $200,071 were Incurerd for eapital account,
chiefly for additional rleht of way and statlon grounds, $13,628; now llne
at Langsville, 3133,8856; additionnl sidings, storage and other tracks,
$28,345, and additional shop bulldings, $12,28%,

The most important improvement of the year was the construotion (slnce
completed) of one mile of new line at Langsviile, Ohlo, shortening the 1ine
one-third of o mie and eliminating 360 degrees of execessive curvature
upon which steel rall lasted only three years, with correspondingly severe
wear upon the wheels of the equipment,  The new lne Ineludes a'tunnel 700
feot long, lined with brick and coneréte masonry.

Of the second mortgage 5% bands dated July 1 1007, $2,078,000 were
sold during the year and the procecds, $1,870,200, applied as follows:  Pay-
Ing overdue car trust obiligations, $550,000; retiring special equipment and
petterment loans, 31,005,000; balance applled upon unsecured Indehted-
ness, §225,200.

Hesldes the equinment oblligatlons ($550,000 prinelpall retlred fram
proceeds of bonds, $162.750 were pald from eurrent fnds,

The profit and loss aceount shows a surplus of $428,274 Invested as
follows: Re-Invested In mad and equipment, $654,265; [nvested In materinl
and supplies, $288,221; total, $042,486; less proportion created by net
working lahiltles, $514,212 balance, profit and loss, surplus, $428,274,

Statistics.—ollowing are com parative tables for four years:
EARNINGS, EXPENSES AND CHARGES.

Nate,—Comparisons with years 1006-07, 1005-06 and 1804-05 Inaceurate

for rensons stuted above.
_Harnings—

Passenger - o n . -

Frelght

Mall and expreas.

Miscellaneons - - —. .-
Other than from transp'n

1907-08.
$3£1.363

1906-07.
$312,074
1,773,812
20,335
201,041

1005600,
§204,084
1,804,274
27,721
185,784 94,736
11,017

Total oper. revenue. - - 52,022,038
Erpenyis—
$443,500
ol

81,764,174

351,564
452,380
624,710

20,000
03,016
$1.620,784
243,389
6,800
2,158

$262.047

$08,760
140,414

$2,377.662
426,441

$2,152,763
§343,278
532,223
652,085

30,007
69,041

Maint. of way & struc. .-
Maint. of equlpment. ...
Transportation

Trealtl

70,420
51,785,008
254,870
163,021
1,104

78,165

$1.801,067 $1.016,634
515,605 536,120
*6.800 *6.500
J08 81

—5—533.603

808,700
156,007
236,723
148,140

308,005
51068,027
90,018
110,804

12,550

3543010

208,700
134,075
5,426

Total Ineome

Deduct—
Interest onfunded debt_
Other Int. (Inelud. egquip.)
Additlons and lmprov'is.
Equlp. obligations patd._
Bents pald, &o__

Total . - 367,407 S0:40,5048
BMM&?‘G. L1 S5.511.,498 D.5117,703
" 'Phis 19 rentol of Buckingham branch.

GENERAL BALANCE SHERT JUNE 30.
1908, 1007,
5
10,234,721 9,673,207
3,105,444 2,832,443
L00,000 3,000,000
488,221 212,330

116,114

$230,171
S.318,173

3243,161

or defielt S:8300,740

Lipbiltiesy—
Capital stock 10,000,000
Moartgnze debt. ... 4.547.000
Equip. obligntions. 1,138,900
Bate.& equip, losn
Unpald wokea. . .-
Drafts Ih transie. .
Coupon Interest. .
Honds, Individuals

and  companies.
Bills paynble
Averund Interest
Acerued thyes. .
Resorye funds. .. .
Proft snd los. ..o

Taotal

r The profit and loss surplus was Increased to $428,274 on June 30 1003, aa follows:
Additlons to road nmd eugipment previously written off against prolt and [oes
or neoms now regtored ; June 20 1906, Income, $5,420, and profit snd loss, $334,701¢
June 30 L7, pront and logs, $354,509; al=o sundry profit sod 10ss 1ems imounting
to $10,477; total, § 44,473; less discount on secoml mortgnge honds sold, $207 800,
balanee, $536,673.—V. 84, p. 1224,

Westinghouse Air Brake Co., Pittsburgh, Pa,
(Report Jor Fiscal Year ending July 31 1908.)

Advance sheets of the annual report obtained by the

“Pittsburgh Gazette' afford the following:

Durlnig this last nine months of the faeal yearwhbich ended July 31 1908,
la common with other corporatlons cngaged o the moniufacture and sale
of rallway sppliances, this company experlenced tho most severe business
depresslon In fts history. Fortunately orders carrled over from tho pre-
vious fiseal year, togethier with thoss booked between August 1 and Nov,
1 1007 were sufficlent to bring the aggregate bales up to a total of $5,-
408,015 18 tompared with $11,230,400 (or the year ending July 31 1007,
Net earnings from all sourceswere reduced In about the same proportlons,
resulting Jin a tatal eredlt of $2,014,7306 agalnst which the board of directors
subsequently authorized depreciation charges of 343,000,  For the wwa
previous seal ﬁcnns theds charges ageregsted nearly $800,000. so that,
48 heretofore, the annual averaee Is high.

The aonual \nventory showed a net loss approximating $60 000, due
to the sudden decline In the murket value of alinost all kinds of material
in stock. 'This amount has therefore been changed agalost the fund pre-
viously provided for Inventory adjustment. On the other hand, (ts
abundant cash resources hag enahled the company to take advantage
of tho low prices now prevalling by heavy purchuases midde 1o antielpation
of an early renewal of activity, which necounts for the (nerease in factory
stores from $2,038,474 1ast year to $3,148,618 this year,

_Out_of net carnings of $1,070,708 for the year, 31,787,110 wag pald
In cash dividends as follows: Oetober 39 oand Jiouary 5% on $11,-
000,000 capital; April 224 % and "“J{ 216 9% on Increased capltal of §14,-
000,000, Jenving i balanee of $198,688 from last year's earnings avallable

1908, 1007,
3 3

10,000,000
2,400,000
1,841,050
1006 000
18,000
3,113

Agsela—
Road, &e. ..
Edquipment .. ..
By, & atk. ownell.
Material & supplica
Onaly, caply tor cot-
121,335 1
111,078

247,204
80,005
36,604

137,206

498,974

16,520,005 15,085,024

53,887
€,607
119,508

L]

And companies _
Tnexplred insur. .
Profit and loss... .

Total 16,526,000 15,055,024

for Octoher dividend. Although actunl shipments during the current
liscal yenr have as yet shown very litile lmprovement, orders recelved
are gradually lnereasiagand, In view of the mueh more promising outlook,
the hoard of directors have deelareil the usual 25495 dividend, payable
Oct. 10 to stoctkcholders of record Oct, 1.

The Nnaneial statement also shows the Inerease of capitsl stock from
$11.000,000 to $14,000,000 and the payment of stock dividend of 25%
ifl::i. ob the accumulated surplios, asuthorized by the stockholders Dee, 3

U0,

The Increase of $215,000 In charges to Wilmerding plant represents the
cost of & new blacksmith shop, new pattern shop with firg-proof pattern
storage: also additlonal overhauling and reovwal of machine toals and
shop appllances, which the partial cessatlon of work made possible, puts
Lthe company's property o rst-class physical conditlon, and fully pre-
pared to mect any demand that may be made upon 1t.

INCOME ACCOUNT,
" 1907-08, 1000-07 1005-06.
s Earnings— £ 5
Netanles. oo --= 9,308,016 11,280,410 0,744,085
Other sources 801,412

Total earnlngs....... 5,308,016 —11.3:;0.-110 70.540.:‘-“?

Ezrprises—
Shop cost of product sold] 3,203,250  0,085,3281 5,041,428
501,857
303,243

General, &e., expenses

Depreciation 43,060 387,301
3,037,210 7,078,671 6,020,047
1,070,706 3,851,830 ‘035

1,787,110 2,470,000

a(lays) bi22149%)

1,376,830 1,420 468

a As to 259 stock dividend; see below. b Includes 2
dividend pald Oct. 10 1905, w7
BALANCE SHEET JULY 31,
1007,

1004-05.
$

7,045,715
012,853

T.053,508

4,220,731
504,726:

_Total expenses.
Net lneome
Dividends - _.
Rate of dividend

Balanco, surplog: .. .. 183,686

760,504

“speclal'™

1008, 7.

3 Liabiiltes— sl
1,567,864 | Capital stork. . ..14,000,000 11,000,000
4,645,800 | Rebates, &e...... 1,183,833 1,031 030
2,882,461 | Depreciation,  re-

3,512,583 serye fund G30,000 600,000
2,000,000 | Penslon fnd. « 110} g S
'.*.u:i.\_i‘.aﬂl Hurplus 24,011,074 7,477,987

1,774,

1008,

Agfels—
Cash on hand 2,002,404
Acota. & bills reo’s 1,206,503
Ry. & other secur's] 8,133,059
Stk.In assoe'd cod L f
Patents . 2,000,000
Wilmending plant. 213,873
Real eatate 1,500,000
Factory stores, in-

cluding material 3,148,018

2,633,474
21,009,020

20,765,507
x After dedusting 25% stock dividend, $2,750,000, pald Jan, 31 1808 —V, 56, py
720,

Total 20,756,507 3‘1 000,026

New York Dock Company.
(Report Jor Fiseal Year ending July 31 1908)
President David H. King Jr. says:

The Improvements mace ilurtn;i the past year comprised threc-story
extenslons to stores Nos. 57, 08 and 69, two new driveways from th e bulk-
heads to Furman St., a new boller plant for Dows Stares, the extenslon and
rebullding of pler No. 6, and several minof Improvements at ditfferent polnts
on the |lmrerl-{. All of which have been charged to the renewsl accounty
of $100,000 which was set astde out of the earnlngs of 1007 for thls work.

Durlng the coming year It |s proposed to extend plers Nos. 19, 22, 26,
27, 20 and 30 out to the new plerhead line.

The sum of $30,024 has been charged off for depreclatlon, The Board
of direetors on Sept, 16 1008 declared o dividend of 2% on the preferred
stock, payable Oct. 15 1908 to stockholders of record Oct, 1 1808,

INCOMIEE ACCOUNT FOR THE YEAR ENDING JULY 31,
lllu‘i;l]&. 1006‘-07. 1005-06. 1004-00.
$ 3

Grosa earny, from storage
of graln&mdss, ;whart-
age, rents, RR., &o--
Bxponses—

Wirghouse repales. - o

Dock repairs

Dredging. - —-

Insurance - ..

Taxes

Other pperating expenses

1,430,063 1,067,080

13,807
n

2,130,000

16,073
25,047
10,810
07,032
203,615
470,020

BO11, G006
1,231,384

1,840,174

18,005
14,200

308,070
450,400

875,574
069,007

463,200
(2) 200,000
212

3,078

428,630

/50,300
079,004

Total exponses._.___ ARD,100

Net eamingd-c-caaeao- 1,078,770
Deduet—

Intereston 15t mtge. 45, 472,000 472,000

Divs. on pref. stock (4 3%)450,000 (1) 400,000

Deproclation charges. - 60,024 d8,570

Miscellantous - -ao. . £ eor. 2,065

Disegunt on bonds sold.

468,575
(31 300,000
00,028
wa,612
10,002

Balance, surplus

170,205
Renewal fund

A00,767
100,000

150,000
210,707

281,207

281,207

Balance - - ----= 7,070 70,265
2 Credit applleable to 1006 accannt.
y Includes 331,222 unexplred Insuranee, taken credit foron July 31 1805,
£ Adjustments 1007 account. = E
“The Audit Compuany of New York has made o full andis of the boolka
of the company for the seven years ending July 31 1008,
BALANCH SHEET JULY 31,

1004, 1907,
Aszaots—

3 S
Property. -«----..28,131,077 28,007 201
Torminal property 550,000 540,000
Cash In I.Illlll_(.. ave 9, 182 520,032
Bonds In treasury. 1,200,000 1,200,000
Actes, recelvable- . 244,522 210,140

Accrued  storige,
whartage, &o.n. ¢ 200,012 007,002
Miscellnneoiis - 197,882 238,532

Totilewooo=-===30,277 A5 A1 411,877

10048, 1007,
LAabilities— 3 3

Commaon stock ... 7,000,000 7,000,000
Uroforred Stoek. - - 10,000,000 10,000,000
Fimt mtge, bonds. 13,000,000 13,000,000
Aceounis payable. 10,813 i
Diue mdlronds . ... 25,840
Renewal fund .

Ao anwew= 9140411
surplos. ... .. - 1,210,819

1,233,743

Total. .. ....... 01007476 31 410,877

» Includes renowal fund, 1907, $100,000, and 1000, $40,118.
—V. 86, p. 671,

GENERAL INVESTMENT NEWS.

RAILROADS INCLUDING ELEOTRIC ROADS.

Atlantic Oity & Suburban Traction Co., New Jersey.—
Sute Oct. 81.—A press raport says that this bankrupt prop-
erby will be sold at auetion on Oct. 31.—V. 84, p. 1113.

Bosaton Elevated Ry.—New Treasurer.—Henry L, Wi[sun,
Comptroller, has been elected Treasurer to succeed Willinm
Hooper, who resigned after 11 years of service, to retire
from business life, —V. 86, p. 1342,

Oanadian Northern Ry.,—Now FEquipment Bonds.—On
Sept. 15 a mortzage was filed dated Sept. 11 1008, and made
between the Imperial Rolling Stock Co., Ltd ., National Trust
Co., L., and the Canadian Northern Ry. Co., to secure
‘& new issue of equipment bondg, presumably Serles S,

hitized for FRASER
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The Issue of $1,700,000 414 guaranteed equipment bonds, geries B,
was deseribed Laat weele.  Serics P, consisting of $2,000,000 gold guiran-
ceed 4 s, due $100,000 half-yearly, Fep. 1 and Augg. 1, 1008 to 1417 In-
{;ntl;o wnsz Isgiged 1n 1807, agalhat rolllng stock costing $2,000,000.—

. 87, p. 81

Chicago & Alton RR.—Ffquipment Ordered .—This eon-
pany, whichin August Inst (l}l\ﬂljlf an order with the Standard
Stecl Car Co. for 1,000 steel gondola 50-fon coal cars, has
ordored an additional 1,000 steel freight pars from the same
concern. Car trust bonds, it is understood, will ba issued
later on.—V. 87, p. 543,

Central New BEngland Ry.—Fuarnings.—See
Now York Now Haven & Hartford RR. under
Reports’ on a preceding page.—V. 87, p. 225,

Oincinnati Bluffton & Ohicago RR,—Default— Natice to
Bondholders.—The eom pany having defaulted on the cou-
pons due Sept. L 1908, the Mansfield Banking Co. of Mans-
field, 0., gives notice by advertisement on another page
that they are holders of a block of the bonds, and are taking
the initiative in forming a bondholders’ committee, it baing
apparent. that the bondholders should take immediate and
concerted aetion to protect their interests.—V. 86, p. 720.

Oleveland Ry.—[Rental Puyment Reported Withheld —
Newspaper dispatches state that the company on Sept. a0
vefused the tender of the quarterly rental payment (about
§220,000) by the Municipal Traction Co. beeause the latter
i posed the condition that the mwoney be applied to the pay-
went on Ocet. 1of the second 1%4% quarterly dividend on
thie 814,675,600 stock since the lanse went into effect.

Seeretary Davies, It 14 #sald, took the position that the declaring or pass-
ing of o dividind was & matter entirely wtllhlullu-. urisdictlionof the directars
of his company and of po concérn to the operating compary, 'The Munl
clpal Company, It 18 stated, Insisted wpon thi condition pi the theary
thint the passing of'n dividend would’ diseredit 16 o the eyes of the Investing
publle.—V. 87 pe 677, 280,

Connecticut Qo.—fHarnings,—See report of New York
New Haven & Hartford RR. under “Annugl Ruporta™ on
a preceding page and alzo in V. 85, p. 858,

Dominion Power & Transmission Co., Hamilton, Ont,—
New Officers.—Col. J. M. Gibson having resigned as Presi-
dent and director, the following officers are announced:

Lieut,=Col. . . Moodie, Pregident: James Dixon and Geprge By Blanch-
ard, Viee-Presidents, Willlam C. Hawleins, Seeretary and General Manager,
and John Knopx, Tressnrer.—V. 84, p. pan, 7561.

Erie RBR.—Purchase of Oclober Goupans Continued —
Referring to the previous notices of the company on the
subjeet, J. P. Morgan & Ca. announce by wd vertizement
that they will, unfil further nofice, continue to purchase
at par coupons due Oct. 18t 1908. —Campare V. 87, p. 740.

Fitchburg RR,—New Securities.—AL the annnal meeling
on Sept. 80 the sharelolders authorized the isgue of $500,000
bonds in order to provide for the vefunding of 1-year honds
maturing Jan. 16 1909, also an inerease of the capital stock
by the igsue of $700,000 preferred stock, for the purposes
stated In V. 87, p. 812,

Grand Trunk Pacitic Ry.—See
— V. 87, p. GiT.

Grand Trunk Ry.—Particl Opening of 666 Miles Wesl
of Winnipeg.—On Sopt. 21 1908 fhe Grand Trunk Pacific
opened up pissenger service over 066 miles of track from
Winnipeg, Man., fo Wainwright; the ll._m: for the
present, however, will gontinue to reniain in the hands
of the construction depurtment, buf next swumer will
probably be placed in regular operdation. .

The Montreal “Gazette” of Sept. 16 quotes General
Passenger Agont Go T. Bell, who had been over the line,
a8 saying:

The tersitory gorved 18 foh ln fanming possibllities, and most plotiresgue
In places, as, for example, the yalleys of the ll'a'\[!Ff.‘"O and Assin balng
rivers, near the western boundary of Manitoba, about 200 miles from
Wlnufpnx. and through the 'Touchwood Hills In Saskatchewan, about
450 miles from Wlnmpmf. Settlers have heen taking up farm land for
several years past, and Investors hive hoon rupldly purchaslag land ab
the various town sites, and 1L I8 astonishing Lo observe the amount af actual
and permanent growth that has already taken place nlmti the lne,

The Lreezy optimism of the West waa In evidence In all directions.  The
nelds of wraln as seen from Khe tralo were lmpresalve when considerced
in connection with the cnormous ncn.'m';e yot to be cultivated. Elevators
for graln dre comploted In A number of chses And many oLners are nndar
construgtion, and will bo ready for this year's cron. Le Grand Trunl
Paciiic 13 bullding a firat-class rallway and when 1E opens for regular traffic
next summor, Lt will do 5o as a line sauipped with a first-clasa road-bed,
:.-Mly grades, few curves, lieayy steel ralls and splendld equipment.

The present serylee to cominence with will be n-\vcekly_m%we(‘n Winni-
peir and \Watrons, Sask., 408 miles west of W‘Ianlpeg. and bi-weekly bo-
tween Wattous and Walnwright. There will be 87 stations between
Winnlpeg and Walnwrlght, and to provide satlsfactory facilities at polnts
where no regular agenta for the time bolng are tocated, the mlnllimny will
fnaugurate s new system, viz.: A travelling tralo agent, who will handle
all transactions betwesn passengers and the rallwsy when the traln 18 In
Tor cheoking ol baggage,
recelve ordersfor freighloarsa — OXpPIEss) Anotherinteresting feagyre
15 the naming of ftatlons, which, with few exeeptions, In each distriet
commence with names in alphabetioal order, The new gorvice 18 so arranged
that the trip may be made practionlly all in daylleht. 4

Until the new IFort Garry terminal station 1 ecompleted the Grand
Trunk Pacifie tealng will for 8 short time operato from the present Can-
adlan Northern statjon, Winnlpeg, pending the completion of & temporary
station In the same vielilty. Rapld progriss Is being made gver the fno
new steel bridge across: the Battle Rlver, nlie miles west of Wlnnlnnsi.
and with meé‘r;e beyond Edmonton, whieh'ls 127 miles west of Wialnwright,
7 D» v

Houston & Texas Central RR, —(ulled Bonds —First mort-
age bonds of 1800 aggrogating 200,000 have beon drawn
w lot and will be redeered at 110 and interest on presonta-
tion at the company’s office in the Equitable Building, this
city, interest coasing Nov. 28 1008, See advertisement on
another page of to-day's “Chroniole.’—Y. 87, p. 226,

International Traction Oo., Buffalo.—New President.—
Thomas Penney, of tha law firm of Norton, Penney & Soars,
succeeds. as President Henry J. Pierce, who regigned on
Hept. 20,

re Furl'- of
“Annual

Grand Trunk Ry. below.

motlon, collect fares, glve recelpts, arruntre
gooils.

— ']

Mr. Plerce will devote himsell to the engineering and eontracting husiness
of the Amsterdam Corporation, formed last May by himself and W.ad,
Wilzus, foraer Vice-President of the New York Central & Hudson River
RRB. Mr, Plerce states that he will retaln his Ananclal \nterest and his
place on the board of the trolley company.—V. 80, p. 1005,

Interstate Railways, Philadelphia.—Guaraniced Bonds,
Le.—See Rending Power Co. under “Industrials’” below.

Reorganization  Committés  for  Philadelphio  Bristol &
Trenton Streel Ry.—See that company below.—V. 87, p.
sLANTT

Touisville & Eastern (Blectric) BR.—Negottations.—We
lenrn that negotintions are under way for the Louisville &
Frankfort to purchase this property, subjeet to the $650,000
first mortgage 5% bonds dated 1906 and due April 1 1956,
and to complete the extension to Shelbyville, ‘The Shelby-
ville extension is to cost about $1,000,000, ta be taken ¢are of
by about $500,000 first mortgage honds and about $500,000
second mortgage bonds and preferred stock. All the above
is subject to negotintion.—V. 87, p. 677.

Mexican Southern Ry., Lid,—ZListed in London.—The
London Stock Exchange has listed n further issue of £100,000
497, first mortgage debenture stock.  Compara V. 86, p. 721.

Municipal Traction Co., Oleveland.—Rental Reported With-
held —Soo Cleveland Ry, above.—V. 87, p. 677.

National Railways of Mexico.—Inierest Payment by Merger
Company.—The interest (1%;) maturing Oct. 1 1908 on the
cuarantesd general mortgige 49, 70-year sinking fund re-
deemable gold bonds of the compuny was paid on and after
silid date, at the offices of the company, 60 Wall St., New
York, on the presentation of the temporary bonds for nota-
tion thereon of the payment of such interest.

Holders of certifloates of deposit of Central Trust Co. of New York,
representing priority 59 boods and consolldated morteage 49 bonsti oFf
Mexiean Centeal Ry, Co., Litd., are belug pald the lnterest on the new bonds
to which they sre entitled, ot the Central Trust Ca. of New Yorl, 54 Wall
St., New York Clty, or At the offict of (8 agent, Kidder Peabody & Co.
110 Devonshire St., Boston, on presentation of the certifieates ol deposit.—
V. 87, p. 014, 340

New ¥York & Long Island BR,—Status . —The report of
the Public Service Commission for the six months ending
Dec. 311907, just issued; hins, under thie Utle of the HStein-
way Tunnel', a chapter on the candition of (he enterprise
and the litigation alfecting it —V. 86, p. 134l
_ New York & Portchester RR.—Stutus.—See Millbrook Co.
in report of New York New Haven & Hartford RR. under
“Anmual Reports” on s preceding page. —V. 87, p. 480, 115.

_ Pennsylvania Company,—Called Bonds.—Gold 3149, cer-
tificates of 1001 to the amount of 31,334,000 have been called
for redemption and will be paid nt paron Nov. 1 at the Girard
Trust Co,, Philadelphia.—V. BG, p. 1590,

Philadelphia Bristol & Trenton Street Ry.—Pratectave
Committes—Interest having been defaulted Sept. 1, the
fullowing committee culls for deposits of the first morigage
bords with the Union Trust Co., Baltimore:

Fdward D, Toland of Phliadelphls, Chalrman; Geor Rlaklstone,
Prestdent of the Unlon Trust Co. of Balllimpre, and one of the reculvers of
the road: Grier Hersh of York, Pa,, formerly President of the Maryland
Trust Co,; W. F. Sadler Jr. and Thomas Newhnall. =V, 47, p. 814, 078,

Rhode Island Oo.—Earnings.—Sec report of New York
New Haven & Hartford RR. under “Annual Reports’ on o
preceding page.— V. 84, p. 1368,

St. Lonis & San Francisco RR.—[teported Iinancing.—
The newspapers this week raport that négotintions are under
way with Speyer & Co. to provide the 8t. Lounis & Ban
Francisco with the means for refunding the $7,124,000
of short-term notes maturing on Dee. 1, and. also other
near-by anaturing obligations. No officinl confirmation
of the roport was obtainable.

Dhe “Wall Strect Summary" of yesterday said:

Confirmation was obtinea trom résponsible sources to-tay of the report
that negotiations are in progress for the sale of the Colorado Southern yew
Orleans & Paciic RIR. Co. It Is not lutended, it 1§ lesroed, that the St,
Louls & San Francisco shall renru#nuh It ontire Interest in the propecty,
the deal pending providing for the eatablishiment of A Joint ownership,
thie 'Frisco road retalnlog s Pnrunl interest which will enahle It to use the
rond for traffie purposes.  The Kansas City Southern Rallway Co., It 18
alsg Jearned, 18 negotlating for a pari Interest 1o this branch line. 1t 18
snld that possibly the Mlzsour] Kansas & Toxas may also purchase a pars
ticipatlon Accordlng to Interests ldentified with the Rock [sland prop-
erties, It may be found advisable to also dispose of certaln other small

brauch Hines, or at least sell & participating interest In them to other roads,
wiileh could use them advantageously.—V. 87, p. 481, 414.

Southern Indiana Ry.—70%, Deposited.—The first mort-
gage bondholders' committee, of wru‘t-.l: Anton G. Hodenpyl
ik Chadrfn, announces that 709 of §7,500,000 first mort-
gage 4% bonds has been deposited under the terms of the
agreement which expired Oct. 1.—V. BT, p. 679, 615,

Texns Oentral BR.—Report.—The results for the year
ending June 30 were:

Fiscal Gross Net gver  Other Fired Diri-  Balance,

t{mamam fares. income. charges. dends. xuq;ium
$1,000,167 $158,010 35,327 $57,058 $06,223 340,006
1000-07 < ...~ 1,244,100 80,62 252 31,000 108,090 260,100
190500 Rab,241  AT0.920 14,525 40,128 108,000 140,827

Chiarges 0 1907-08 ipelude $26,050 for hire of equigment, From bal-
ance a8 above In 1008 there was appropriated $205,849 (agalnst $250,734
In 10907 and $116,200 In 1006) for new e%fulpmcm and - |mprovements,
leaving 4 deficlt for the year of $1064 883.—V. 85, p. 22,

Twenty-Eighth & Twenty-Ninth Streets Orosstown RR.,
New York.—Recetvership,—This company, which on Oct. 1
whne to have been turned over to its stockbolders by the
recoivers of the Matropolitan Street Ry., wis on Sept. 29
placed in the hands of Joseph B. Mayer, a8 receiver, by
Justice Qerard of the Supreme Court, on petition by a ma-
jority in interést of the ondhelders.—V. 87, p..546.

United Traction Oo. of Reading.—Guaranteed Bonds.—
See Reading (Pa.) Power Co. under “Industrials’” below.
V. 68, p. 873,
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Western Maryland RR.—Coupons Paid—Receiver's Ceor-
tificates.—The coupons due Oct. 1 on the $42,518,000 First
mortgage bonds were paid at maturity upon presentation
at the office of The Mercantile Trust Co., No. 120 Broad way,
New ¥ork, Last April the amount required to meet (his
semi-anoual Interest, $850,000, was all rsized on 6% re-
ceiver's certificates payabla $140,000 monthly. On aceount
of the present disbursement the receiver will issue 8600,000
of his 6147, gold certificates payable in monthly installments

of $100,000, beginning, it is stated, Oect. 30 “or sooner.'
The “Baltimore Sun' of Bept. 30 said:

Owlng ta the large amount of money which It 15 necessary to borrow to
pey the intereat on the bonds, Me. Bush was authorzed to defer for six
months the payment of $58,905 due the Maryland Steel Co. for ralls bought
under an order of Court on June 13 last. Arrangements have been made
for asalgning the clalm to the Maryland Natlonal Hank and for lts payment
i 8Ix mootha with 8% a year Interest.  The Court also’ ratliied: an oar-
rangement made by Mr. Hush with the Cltizens' Natlonal Bank for the
payment of claima for materlals, machinery and nxtures furnistied swithin
slx mooths Ipr'lnt‘ to the recelvership,  Theso elalms nggregate $127,053,
of which $100.000 will be taken up by the bank. The money I$ Lo he
pald, with Interest. at the rate of 69 a vear, In Installments of $100,000
manthly, beglonlng Nov. 10, and $20,000 sich on May 10 and June 10
noxt.—V, 87, p. 2da, 40.

Wheeling & Lake Erie RR.—Paymenl of Interest on
Hquipmend Bonds.—The Mercantile Trust Co., New York,
18 now paying the intercst due July | on the equipment
bonds issued in 1002, of which 51,008,000 are out-
standing.—V, 87, p, 741, 616.

INDUSTRIAL, GAS AND MISCELLANEOUS.

Adams EIPIGBE Oo.—Stock ”(}frfi-nyx,-—-'['hu annuanl report
of the Public Service Commission of New York State, Mirst
Distries, issued on Seph. 28, shows:

A_—-F z};ruﬁu}t of Stock n;m n—

Campang— m. Krp. 8 Erxp. AdamsEr. Natlanal. Westeolt.
Adims Express 0o, $008,000 / £ )
Amerlcan Exp. Co. .. $1,000,000 S484,000 5041,250
Southern Exp, Co. 118, 70,000 111,800

The Amerlean owna o the Westeott Express Co. $143,600 out of A total
of $150,000 preferred stock and $407,050 out of o total of $600,000 of
common stock; also In the Natlonal Express Co, $484,000 out of $600,000
gtock lssued,—V. &6, p. 1210,

American Apricultural Chemical Co.— Bonds Offered —
Lee, Higginson & Co., Boston, New York and Chicago, and
Clark, Dadge & Co. and Moffat & White, both of New York,
offered  for sale carly in  the week, at 94 and
interest, yielding about 5149, $8,000,000 first mortgage
8% convertible gold bonds, dated Oct. 1 1908 and cue Oct, 1
1928, but callable at 105 and interest a5 8 whole or for the
aunual sinking fund (at present $250 000, being 35697 of
the total bonds issued). Authorized issue $12,000,000,
Coupon bonds, $1,000 each (¢*), and registered bonds,
51,000 and multiples, are interchangeabla. The bonds it
is announeed, have all been sold.

Abstract of Letter from President Poter B. Bradiey, Sept. 23 1908,

Description a_{ Honds.—These bonds are dated Oct. 1 1008 snd will ma-
ture Oct. 1 1038, The total authorized lssue 1s $12,000,000, The mort
kage provides that no part of the $4,000,000 reserved bonds ean Lo lssusd
unless the net ealnings for the flscal year next preceting have heen at least
double the annual Interest gharges on the entire amount of bonds, Inclhud-
Ing those then aought to be lssued.  Both prineclpal and interest are pay-
hle In gald doln of the Unlted States of the present standard welght and
Nneness, without deduction of any taxes or assessments which the som ANy
Or the frustee may be requlred to pay thereon of to dedict therefrom
noder any present or future law, i

W bunljn nre secured by a Mrat mortgage to the Columbls Trust Co.,
New York, as trustee, upon: (a) All real estate and plants now owned or
liereafter aeqiired by the company: (1) substantially all the eapltal stock
of two subsidlary companles. A conservative valuation based upon care-
Tul appralsals of the real estate and plants owned h?' the company and n low
valuatlon of the properties owned by sald subsldiary m:ux[mn!cs. and en-
tirely excluslye of the value of franchises and good will, Ta 13,015,833,
The above properties are free from Hlens other than that of this mortgage,
with the exeeption of three mortgages on certaln lands of subsldiary com.
panies aggregating §368,000, one of which, amounting to £150,000, falls
due Dee. 21 1008,  Provislon has been made for the lmymenr. of these
mortgages at maturity. The deed of trust provides that In case any sub-
Aldlary company whoss stock ls subject thereto shall place a len on its
property, or Inciir any Indebtedness except such aa ls ordinarlly Ineldent
ta the proper conduct of [ts business, then, at the optlon of the trustee or o
maloriy of the bondholders, the bonds shall become forthwithi due,

A annnal cash slaking fund of 324 % of the total bonds Issued |5 payable
to the trustee, beginnlug Jan. 1 1010, for the purchase and cancellation
u? these bonds at not execeding 103% and accrued Interest, st which price
they ean be drawn. ‘The bondd are alko callable at the pption of the ¢om-
Jany, a2 6 whole, on any Interest date at 1037 and Interest, upon due no-
léo, They are convertible at the optlon of the holder st any. timo into
6% pret, shoelk, par for par, acerued Intereat to be adjusted In cash.

FPRESENT CAPITALIZATION.
ot el 1 .;\udn&a::cc{iomag;gus?; 1006
rete mtock, 0% cumulative.. ... ... « == =ZF20,000,0 B2 00
Common stock 0,000,000 10,001,300
12,000,000 8,000,000

£ An additional $12,000,000 pref. stock has been authorized solely fop
exchange for bonds of this lssue.

CURRENT ASSETS AND LIABILITIES JUNI 30 1008,
Current Azsels ($20,308,063). Current Liabilities ($10,701,301),

Cash ____—__.__________%3,1568,527] Acc'ts payable and acorued $704,800
Blllg & ace'ts recelvable. _11,602 807 [ Notes payable. ..o .. 9,006,432
Merchandise, & supplles-- 5,807,020

The above current llabllities June 30 1008 Included all debts of the com-
pany, as it had no funded 1{abliities on that date.  The Habllitles are al-
Ways at thele maximum ot the close of the fiseal yvear (June 30), Sines
June 30 1908 notes payable hive been reduced to 6,888,700,

‘The proceada of the $8,000,000 botds now sold will énable the company’ to
pAY o all these notes and leave a substantlal cash balance In 1ts troasy ry.

NET' EARNINGS APPLICABLE TO INTEREST CHARGES AND
AMOUNT OF INTEREST OHARGE— YEARS ENDING JUNE 30,
Year— Net Barng, Interest,| Year— Net Earns.  Interest,
1000-01 .. ___.51,108,520 48,728 | 100405 .. ----§1,883,004 $247,877
1001-03 - 1,244,000 01,70 10056-00 ... - 2,096,707 302,452
1002-03 - 7,068 187,083 |1008-07 —--.-.- 2,621,302 d68,04
1903-04 1,721,685 220,014 |1907-08 .. -= 2,820,473 468,500

The net earnings for the last fiscal year ($2,625,473) w Mual to mare
than 83 times the Interest upon the §8,000,000 bondd now lssued. Be-
fore arriving at net eamings, there have been deducted all expenses for
malntennnce and expendlitures for Improvements, betlenments and remew-
als to an aggregate since organization of $2,888,080.

The company hn.!g:altl regular seml-annual dividends at the rate of 6%

annum on its preferred stock since 1ts organlzation, making 18 dlvidends
a;“date. a.glgeni £ §0.573,772.  The undlylded surplus on June 30 1908
was $5,132, m:, all o

which has been Invested In and added to the value
of the p operties sy ST PR

B e —

Properties and Busingss.—The company was organized in 1899 under a
Bpeclal eharter of the State of Connectlout,  Its husiness |8 the manyfac-
ture and eale of shemleal fertillzers, bone-black, prease, glue, gelntine
and allied products. It owns In fée the propertics formetly owned by 19
fertillzer companles and Substantially all the caplital stock of another very
large and Important fertilzoer colmpany.

AU present Lhe company 14 aperating 25 fietorles, the most lmportant
located In Weymouth, Mass.: G o, Bayway and Newark, N, J.: Los
Angeles. Oal.;"Bullslo, N. ¥.: Cleveland, Ohlo: Baltimore, Md,; Fast St.
Louls, HL.: Jueksonville, Fin.: Norfolk and Alexandria, Va.: Phlladelphla,
Pa.; Detrolt, Mieh, 1t also owns 5 phosphate mining propecties, 8 In
Florlda and 2 \n Tennessee, and has other lurge phosphate (nterests. 'These
phosphate '}I-armlerth:s (all. covered by thlis mortgsgel show an AgRregAte
ol over 21,000,000 tans of phosphate rogls, which Is sufficlent to meet for
Gurl:'cnrs the company s probable requirements of this haslo raw material.

Ulie company’s htisiness has shown o stesd ¥oIneresse In gross sales and
neg i:mnts sinee 1000,  Fertlllzers are a prime necessity for successful
furming in the older States, so that tho company’s husiness 8 not alfected
by “hard times. During the past year, for example, the salcs Ahowed i
considerable Increase,  Future growth 18 assurcd by the fact that acreage
heretofore under cultlvation without the use of fertllizers s constantly
becaming worn out, requiring fertillzntlon.—V. 87, P- 814, 741,

A_mericzm Express Oo,—Soe Adams Expross Co. ahove,
V. 86, p. DI16.

_American Locomotive Co.—Payment of Series B Gold
Noteg.—Series B 5% gold notes Nos, 1001 o 2 A00, incli-
sive, aggregating 51,000,000, and the coupons attached
thereto, maturing Oct. 1 1908, were paid upon presen tation
nt the office of Harvey Fisk & Sons, 62 Cedar St., New York,
on Oct. 1 1908.—V. 87, p. 679, 675.

American Tissue Paper Co,—Honds at Aduetion, —See
tion Sales" in V. 87, p. 700.

(Richard) Borden Manufacturing Co.,Fall River.— Dividend
Reduced —The directors have declaved a quarterly dividend
of 1149, on the $1,000,000 eapital stock, comparing with
29 declared in June, and making 13% for the ocalendar

yvear 1908, contrusting as follows:
Annual Disldénd Record L

1000, 1001, 1902, 1003, 1904, 18056, 1006,

0% 0 1§ 55 6% 6% M8 BMY KUY

*'Ihis Includes a stock dividend of 25 5—V. 84, p. 1184,

Oity Investing Co., New York.—New Stock.—The shire-
holders voted Oct. 1 to inerease the capital stoek from
54,000,000 to $5,000,000; ulso to elassify the eapital stock
into $+,000,000 common and 1,000,000 7% non-cumulative
preferrad.  The pref. stook will shortly be offered, probably
at, par (3100 a share) to shareholders of rocord pro rata
—V. 87, p. 741

Columbus (Ga.) Water Works Oo. —Status of I, irgation ,—
See Columbus, Ga,, in “State and  City Departmont’; also
in V.80, p. 2623, —V, 80, p. 2623,

Dominion Copper Co., Ltd. leeceivership —The
has been placed in the hands of P, ', Roosa on application
made by the National Trust Co, of Toronto, us mortgaee
trustee, on the ground that the installiment of $50,000 due
to the sinking fund on June 1 has not beon paid. The
mines have been shut down ginece the middle of August.
owing, it is said, to the high price of coke.—Y. 82, pe 1381,

Eastern Steamship Go.—Hearing Adjourned —The heari ng
before Judge Putnam in the United States  Distriet
Court at Portland, Me., on Sept. 30, on a petition for a
final decree in setflement of the affairs of the company, was
adjourned until Oct. 9 in order to give the syndieate repre-
sented by receiver William T, Cobb opportunity to complete
their arrangements for bidding in the property subject to
the outstanding bonds. The syndicate in question, it is
und erstood , contcmplnlus making a bid sufficient to cover
the foating debt. The Morse interests, it is thought, will
also tender a bid . —V, 87, p. 289,

General Railway Signal Co., Rochester, M. ¥,— Dividend
Not Paid.—No dividend was paid Oct. 1 on the $2,000,000
6%, tt::mul:{li_vu preferred stock. The 16th eonsecutive
quarterly dividend of 1149 wis paid on the preferred
stock July 1 1908.—V. 86, p. 54,

Hudson Power Transmission Co.—Payment of Coupons
Delayed.—The funds to pay the coupons due Oct. L on the
$500,000° first mortgage  and £600,000 refunding mortgage
bonds arenot yet available, but we understand it is hopud to
com plete arrangements so that the coupons may be met next
wiel, Ircvhich case they will be cashed at the Knickerbocker
Trust Co., New' York., The transmission company Is gon-
trolled and operated by the Hudson River Elogtrie Fower Co.
The last-iamed company in July last asked its. bondholders
to fund five years’ coupons, Compare V. 87, p. 228, 200,
350, 616; V. 86, p. 1097—V. 82, p. D32,

Illinois Brick Oo., Chicago.—Dividend of 1% Deelared.—
On Sept. 29 a dividend of 19, was declared on the $4,-
000,000 capital stock, payable Qct. 15 to stock of record
Oct. 3. This is the first distribution since Jan, U 1008,
when o 1% quarterly dividend was paid.

Divldends l'}l’a‘}“f’uid Slrce Jan, llllllg.

Apr 1 Ock. Jan, A WSl & . Apr. July 0Ol Jan.
P July 3 P uly Oct, Jan ? 1 1 1

14 None

Compare V. 80, p. 410, 797,
International Paper Co.— Prejerred [Hvidend Reduced from
49 la 29 Basis,—The directors on Wednesday deeclared a
quarterly dividend. of 14 of 19, on the $22,406,700 (6or,
cumulative) preferred stock, payable Oct. 15 on slock of
record Oct. 5. From organization in July 1898 to Jan. 15
1008 inclusive, the preferced shares received  their full
6% per annum, but last April and July only 1% quarterly.
I[n 1598 1% and in 1899 27 was paid on the common stoc k.

By reason of the fact that the mills of the company have boen Bhut
down for two montha on aceount of the strike of Ity employees and the
earnings thareby lu:lnE out olf, It was deemed best by the direetors to
deetare a dividend at this sime of $s of 1.

AL

1000-1008,
1907,
rib 7

10048,
184% "

property
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The "Journal of Commerce and Commercial Bulletin®
of October 1 had the following:

Touching the strike, one In close touch with the affalrs of the corporation
Inte Iast evenlong sald:

The demands made by the "*Internationnl Brotherhood of Papermakers,
i’ui;:. Sulphite and Paper MU Workers™ ap thelr meeting leld Sept. 20
1008, ean not be considered for & moment, and Inhsmuch as the agree-
ment made by the President of that orgianization dited Sept, 24
repudiated, the company must decline to treat with It further.

This corporation, however, proposes to resume manufacturing at |ts
mills at onee, and to this end we give notice it the positions vacated
by those leaving the company wil be flled as soon as possible, The
company ls not opposed to organized Inbor, but Is prepared to recognlzo
any organtzation which can couvinee the gompany's offleials that any
agreements entersd into between the organization aod the manufacturers
will be earrled out 1o good falth.

While the compnny has alio felt the efect of the contraction In genersl
bhusiness, 1t 18 stated gn anthority that current orders show o noticeable
Inereasa,

!i.r-.lmrl.s that the company’s property had been damaged by forest
fires In the morthern part of the State are officlally dented. ‘The only
damage, It Ia stated, occurréd in land - that had been cut over and the
modey )idd 80 th ke pr perties has  been Inslenlfioant,—V, 86, p. 1002,

N
(0.) Jutte & Oo., Pittsburgh.—Properly Sold.—The
property waa sold under foreclosure on Sept. 16 for $750,000
to James W, Friend, Compare V. 87, p. 483.

New England Navigation Oo.—FEurnings.—Ste report of
New York New Haven & Hartford RR. under “Annual
Reports” on o preceding page.—V. 84, p. 1056.

Vulean Detinning Co., New York.—Dividends Resumed . —
The directors on Oct, 1 declared a dividend of 139 on the
$1,600,000 (79, eumulative) preferred stock for the quarter
ending Sept. 30 1908, payable Oct. 20 fo shareholders of
record Oct, B. The last dividend was one for the same
amount paid Oct. 21 1907.

Previous Annual Dicidend Recorid,
1902, 1903, 1004, 1905, 1006,  1907.
Preferred (%) . (14 0 5 7% n
Common (%) .. .ouaae 2 3 0 — 0 0
—V. 80, 1, 1627, 1474.

Winona (Minn.) Gas Light & COoke Co.—New Stock.—A
certifieate has heen filed Dnereasing the eapital stock from
£300,000 to $350,000, W. B. Parsons, President. See
V. 82, p. 1504,

Wastinghouse Electric & Manufacturing Co.—Adoption of
Modified Plan.—The readjustient committee, of which
J. N. Jarvie 18 Chairman, announces by advertisement on
another page that it has adopted substantinlly the so-called
muarchandise ereditors” plan outlined'in V. 86, p. 922; V. 87,
p. 101. This action has been taken mn.wit.‘hst,muling the
fact that the cash subseriptions to the new assenting stock
of §06,000,000 contem plated in such plan do not at this time
excead 84,500,000, and although the assent of & considerable
amount of the bank debt and a portion of the merchandise
debt still remaing ta be sceured.

The plan adopted makes no substantinl change in the plan
submitted by the merchandise ereditors’ committes as to
any of the essential features namely (1) The list of securities
undisturbed; (2) the terms of exchange offered fo the
holders: of the merchandise ereditors’ debt, amounting
Aug. 31 1908 to $4,762,500; or (3) to the holders of bank
debts (in other words, notes payable for money borrowed
aggregating $7,010,000), except that cerfain banks have
agreed to take and all are offered assenting stock for the
509 of their elaims not payable by convertible bonds; (4) the
requirement that $6,000,000 assenting stock be subseribed
for by the sharcholders or others; and (5) the new securities
to be issued,

The merchandise debt (84,762,560) is to be satisfied with
new assenting stock at par. The holders of the bank debis
(87,919,000) are ﬂﬂf,‘l‘ﬂt? options as follaws:

OPTIONS OPEN T0 BANY CREDITORS.

T'o Reecive in Exchange— Opta 1. Opl. 2,
Convertible honds 60%  60%
5% note , due 1-3 1n 4 years, 153 in & years and 1-3 In

0 yoATS......

Common stoex -

has bhewn

Opt. 3,
50%%

G0 ',

100 %

+30%
2 B0

Gy T el SRS et e 1| (RS oy 7T PR T T3

* Or, optlonally, & greater amount In stock ani & legs smountin notes.

The eapitalization of the rearganized company would upon
nceeptance of the plan by all the sharcholders and merchan-
dise and banlk creditors stand as follows: '

Securitdes Unadtalurbed— 1
Five per cent gold debenture certificates of 1808, due July 110138
(subleot, 10"call;at 105, sinking fund)’ (v, o7, p. 924,14 601,

Threeyear 6 % collateral notes, due Aug, 1 1910, but subjeot to
call on sy interest day at par and Interest nt 29 per anmum
for the unuPIrell gurunrl of the term of the notes, (V. 856,
p. 44, 104, 165, 280, 1458, V. 80 )11. 233.1  The collateral
ulf.«pns'ltrd waa s follpws: gn,unu,nﬁ: Lackawanni & Wyom-
Ing Valley Rapld Transit Co. frat len consolldated mortgage
85; 10,000 ahares (530 cich) Westlnghouse Electrie & Manu-
facturing Co. “nssentlng’ stovk; L584,208 Britiah Westing-
housge Blectric & Manufaoturing Co., Lid., 4% mortgage de-
benture atock, $500,000 Grand Raplds Grand Huven & Mus-
kegon Hy. fOrst marwngn Bondg, with the pravislon that in
additlon to the $6,000,000 Lackawanna & Wyoming Valley
6% bonds, the other collateral musy aliwways be of o market
value of at least $3,000,000 - = =

Ten-yeinr 5% ocollateral noteés (French loan) , dus Oot. 1 1017,
but subject to redemption ot 106 on Aoy Interest day on or
after Oat, 1 1008 to Oct. 16 1012 Inclusive, or 102 14 after that
date, Secured iy 2,243,200 59 25-year RHusslan Westing-
house Elegtrio debentures, r{ﬁ?%.“a? 0% a0-year French

® Westinghouse debentures and $380,000 Canadian Westing-

" houso stock, V. 85, p. 227, 1458, and plan tn V, 88, p. 233

Convertible sinking fund 6% gold bonds, due Jan, 1 1831 (an-
thorized lssne $25,000,000, of which $4,531.,000 remaln avall-
nble for purpose below stated and $1.960,000 are reserved to

B retire debenture certificates due 1013, See V, 82, p, 222,
3006, 705, BOU) - s aaia I PR R S S T Y «==$18,600,000

1,064,000

6,000,000

2,702,702

Bonds and Notex 1ssuabila to Holders of Bank Debt (87,019 ,00M —

1. Convertible sinking fund 5% gold bonds due Janm, T (931,
part of the $4.501,000 unissued (seeabova) , B0%6 s ce ceeuna £5,050,000

2. (@) & a  ptlondlly 809 In &% nafes (with 202510 asste Slook
or I holder desires proportionally more stack aAnd Jess In
notes) In three equol amounts maturng respectively ln four,
five wnd slx years from date, not over, 2ATH, 700

or

() Or {instead of 20% 1n stock and 5025 In short-term notas) ,

BOSS I 10-year 5% nolesnobto exeeed . - o o inlenivieeaaa  $,080,000
() Tn pluce ofelther cluss of notes holders may take nssenting
stocle ot par to an equal extent,

Capifal Stock lssurd and Issuabie—

Present preferrnd. stock (79%) cumulative) and Partlchmunq
$4,000,000, par of shares 530. Undisturbed U subsoribing
for 25%% now sssent ng stock.

Present asgenling stock. authorized ssue Hmited to £46,-
000,000 (par of shinres $500, 312,600,000 belng lssuable only
for conversion of the authorized $25,000,000 convertihle
sloking fund 53, Ta be undisturbed 1f subscribing for 25%
new issenting stock. - Amount now outstanding

Additionasl assenting stock to be subscribed for under plan st
inr by sharcholders or thers

3.908.5700

24 938,000
6,000,000
ereditors) dabb At PAr . o s e d v s 4,702,500

Additional assenting stoclk, 20%, affered with A0%; Ia short-
term notes to bolders of bank debis (optionally 50% may be
taken In stook) . e e e oo 1,685 800
§38,500.000

Note,—An offlelnl statement places thie total asscating ook lssuahle
under the plan as £33, 500,000,

A cireular announces the right of depositors te withdraw
from the plan during the three weeks after the final publica-
tion of the notices us to adoption of plan upon a paymeut
of 197 and gives full particulars as to the method of deposit
under the plan. The circular further says in substance:

The company will have a board of twelve directors with power to adi
pdditional mempers to be diatributed equally among thie four classes hereln-
after mentioned. The board Lo be classified Into fonr classes, the term of
one olass to explire each year.  The new board to conslst of péraons approved
by the read)ustment committes with ropresentation seceptable o the
merchandlse créditors’ committes, The readjustment committee after
conference with the merchandlse creditors’ committee and the principal
stackholding Interests to appolut a proxy committee ta remalp ln existence,

The foregolng prrangement may be modified o the comm]ttee’s discretion.

Thls plan 1 to be enrrled out by the réadjustment commitiee, neting
under the readjustment agreement bearing date Jan, 20 1908, and In case
of canfllet betwedn this modified or subatitute plan and the terma of sald
agréoment, the latter shnll govern, The plan' 18 to be consummated by
means of the present corporntion,

Thig ']lllnn 18 not to become aperative unless and unt!l subseriptions to
$6,000,000 of “nssenting stook’ snd the ticcessary assents of the holders
af the bapk debt and merchandlse ereditors’ elalms are In hand, and the
committes have Axed Oct, 27 1008 as the date by which such subscriptions
and assents must be recelved. The committee, howiver, may, in 1S
diseretlon, Impose such additional conditions or grant such additlonal
extenstong as may ho necessary or proper, and may detérmine when assen ts
Justily declariog the plan operative

Holders of convertible nds. debenture certificates, collateral notes
aud Hoating debt who have not fled thelr obligations or clalms, are Invited
to participate In this plan, and to that end to depasit thele oblgations nr
clalms onor before Oct. 27 1908 with elther the Baokers® Trust Co., New
York, N, Y.. the Filmst Trost & Savines Hank, Chicaro, [1.: the Flrst
:'.;ur.ionnl Banl of Plitsburgh, Pa., or The Natlonal Shawmut Bani, Boston,
158,

President George Westinghouse, under date of Oct. 1, has
addressed a letter to the stockholders urging so-operation in
the obtaining of the further subscriptions for the $6,000,000
new stock which are necessary to make the plan operative.
Ageompanying the letter is a statement prepared by the
Auditor of the company which shows how greatly the com-
pany would be strengthened by the immediate completion
of the plan.—V. 87, p. 815, 617.

—A new set of “Tables of Bond Values,” prepared by
Josoph Deghuee, has mmade its appearance and is now offerad
for sale by Geo. W. Dougherty, 128 Broadway, New York
City. This new edition of “Bond Values' is issued in greatly
enlarged form and contains a number of im portant imi prove-
ments:  In the old book the basis was given at intervals of
one-tenthof 19, and the prices contained only two decimals
while the work jnst published carries the prices to four
decimals and gives the basis at tenths, eighths and twenti-s
eths. The scope of the tables hns also been enlarged so as
to enable the dealer to determine at a glance the income
basis on short-term or long-terny securities bearing interest
ranging from 2% to 7%. An entirely new feature is & set
of tableg by which the basis is ealeulnted on 29, 3% and
4% bonds bearing quarterly interest.  The price of the new
book is $10. We understand that many of the changes
made were suggested by Mr. Francis Ralston Welsh, dealerin
investment bonds, 828 Chestnut Street, Philadelphia, and
Mr. Welsh has fayored us with a copy of the new book with
his firm name printed on the front vover. As the work is
such an expensive one, Mr. Welsh, of course, has no copies
for general distribution.

—The 1008 edition of the “Manual of Northeastern
Penusylvanin Sectirities' has been issued by Brooks & Co.
The book is more comprehensive than the previous issues
and containg 140 pages, It will be mailed frée by the
bankers on request. The firm are members of the New
York Stock Exchange with a branch office at 2T Pine St.
The home office is at Seranton, Pa. Special attention
is given to the securities of corporations in northeastern
Pennsylvanisu.

—The Thomas J. Bolger Company, Bankers, 153 La
Salle Bt., Chicago, announces that Wiley R. Reynolds,
formerly Vice-President of the Peoples National Bank,
Jackson, Michigan, hus pequired an interest in their com-
pany . and [rom now on expeets to give his individual atten-
;.iuq to increasing their municipal and corporation bond
JUSIiness.

—The attention of investors is invited to the list of
municipal and railroad bondg advertised on another page by
N. W. Halsey & Co.
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Meports and Docnmenis

THE ATCHISON TOPEEA & SANTA FE RAILWAY COMPANY,

THIRTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30 1008,

Ojffiece of The Alchison Topeka & Santa Fe Ravlhway System.,
No. b Nassau Stret, New York City.

September 2 1908.
To the Stockholders.
Your Directors submit the following report for the fiscal
year July 1 1907 to June 30 1908 inclusive.
The Lines comprising the Atchison System, the operations
of which are embraced in the following statements, are:
June 30 1008, June a0 1007,
Atchlzson Topeka & Santa Fe Rallway._..7,081.45 miles. 7,025.27 miles,
Rlo Grande & El Paso Rallroad APse 1] s 20,17
Gulf Colorado & Santa Fe Rallway 1,51 & 1.400.81 *
BEastern Rallway of New Mexico Syatem. . iy i (L
Santa Fe Prescott & Phoenlx Rallway.. .. 4 571 "
Southern Kansas Rallway of Texas a 3 1)

Total <o saciicssonccssananmnvaas<D 430,60 0. 360.28

'I'he average mileage operated during the fiseal yvear end-
ing June 30 1908 was 9,415.01 miles. The total inerense of
mileage of the above lines was 80.32 miles. The increase
in the average number of milea operated compared with the
average of the preceding fiscal year was 141.86 miles,

I addition fo lines covered by this report the Company
had completed on June 30 1908 that portion of the Enstern
Railway of New Mexico lying between Texico and Rio
Puerco, New Mexico, consisting of 278.46 miles, inclucing
branches, and the Arkansas Valley extension, consisting of
106,56 miles, all of which will be included in the operated
milesge after June 30 1908. There were constructed
110.74 miles of additional line which, however, were not
ready for operation on July 1 1908,

The Company also controls through ownership of stock
and bonds other lines aggregating 140.82 miles and is inter-
ested jointly with other Companies in 541.21 miles.

For a detailed statement of present mileage and of changes
in mileage since last aomnal report, see pages 42 to 47 of
pamphlet report.

INCOME STATEMENT.

1007 . 1008,
Total operating TEVENQIeE cuceuamneannnns $94,443.307 50 300,617,706 38
Income from other SOUrees . - oo me e m e 767,461 49 671,474 23
Income from all SOUTCES - - o e oo cemenen---§006,100,608 80 $01,280,770 61
Operating expenses, Including taxes, rentals,
hire of cquipment, advances to sube
sldlary companles and other charges-... 02,444,010 37

2 Tith $32,066,658 52
Fixed charges, including accrued Interest %
» on Adjuatment Bonds. - - - cmee-- - - 11,487,934 70

$21,108,723 82

65,031.582 07

$20,258,187 04
12,570,301 77

Balance J 313,078,880 17
From the net Incame for the year the following sums
have been deducted:
Df% Tdetids {gnH { ‘r;.'f.-.' ;t;e;.l [:‘::ftach;l—
- 19 ) pald ' Feb, 1,
T b i ) 32854345 00
No. 20 (2 ald Aug.
g BNUB E-EE%:’.P ........... 2,854,345 00
Dividends an Cei.tmm?:j: .%fur.k——s-
o, 14 (3% f e,
Soog o) P $3,088,605 00

2,673,012 50

$5,708,600 00

5,062,607 60
81,378 07
440,331 53

Approprigtion for Fuel Reserye Fund.. ...
Al

Itlong and Betterments written offe ...
11,703,007 10

Surplug earrled to Proft and Lo - - oo oo omcee e neane $1,885.870 07
Buxlna to credit of Proft and Loss June 30
S el W L L Oy AR 20,006,874 36
Amopunt written ofl property
accounts ul:é i reau;;:r. r':ab ‘,‘,’,‘f
enses an oy aft bo
3a " ors,21033

§18,306 48
6,371 14

doned Line
Deductlons In Profit and Loss
Account—net ... ...
1,500,587 93
——— 18,480,088 43

—_
Surplus to eredit of Profit aad Loss June 30 1008 —._..... 320,352,865 50

Note.~The fgures for the fiscal year ending June 30 1007 used for com-

aratlve purppses are not the same as shown In the last Annual Repart,
gu: arg reviged In accordance with Classificatlon of Operating Revenues
and  Operating Expenses as preseribed. by the. Inter-Stite Commerce
Commlssion effectlye July 1 1907,

Income from other sources than earnings from operation
consisted of interest on cash in banks and sums collecterl as
interest and dividends upon bonds and stocks of companies
the operations of which are not included in the System
accounts.

During the fiscal year the sum of $145,616 in cash was
received as the net proceeds of sales of latd embraced in the
Santa Fe Pacific Land Grant, but this was directly written off
the book value of Railroads, Franchises and Other Property,
and the transaction does not appear in the Income Account

CAPITAL STOCK AND FUNDED DERT,
There have been no changes in the Capital Stock during

the fiscal year.

The outatanding funded debs of the System (deductlng bonds
e B EnRirs) Smounted on June S0 1007 co ovnk Dande  e171.850
—_—tm—————e——

The following are changesin the Funded Dobt:
Obligations Issued—

General Morteage

Convertible 5% Bonds. ..

Eastern Oklahoma Divislon.

$4,000,000
-~ 20,056,000
3,475,000

333,631,000
Obllgations Purchased or Retired—
Serlal Debenture Bonds, Serles F,. - T $2,235,000
Miscellaneous Divislonal Bonds 13,130

2,248,130
$31,282,870

Total System Funded Debt autstanding June 30 1908 ... .- $315,454,420

Increase of Fungded Debt

Interest charges for the year ending June 30 1009 (in-
cluding interest on $17,000,000 of this Company's Trans-
continental Short Line First Mortzage Four Per Cont Fifty-
Year Gold Bouds issued after June 30 1008) will be approxi-
mately $13,626,300, or an average monthly chargeof about
$1,135,5625.
CAPITAL EXPENDITURES AND REDUCTION K OF

BOOK VALUES.

The expenditures during the fiseal year chargeable to
Capital Aceount for the construetion and acquisition of addi-
tional railways, equipment and other properties, and for
additions and betterments, amounted in the aggresate to
$92 414,736 56,

These expenditures may be summarized ns follows:

Construction anid acqulsition of new mileage, Including the acquisitlon
of bonds and stocks of other rallway companies:
Atchlson Topeka & Santa e Ry L
Arizona & Cnllfornla Hy. .
Bamwell & Searchllght Ry
Buastern Ry. of New Mexleo
Grand Canyon Ry - _______ X
Gulf Reaumont & Kansas Clty 1
Jasper & Eastern Ry
Santa Fe Prescott & Phoenlx Ry
Texns & Gull Ry

e ]2 e e e e = s
Deductiona.
San Franelseo Terminal Property
Sunset Ballroad.— - ...
Western Oklahoma Ry
Yosemite Transportation Co

306,840 25
680,014 82
B,A74 38
WA 551 23
73,834 40
276 00
200,752 86
077 71
163,650 73

--§3,003,280 38
.$17.049 70
STaTrTs
= 2,21533
12,000 00
— 41,776 00

o b $2,071,512 48
Right of Way, Statlon Grounds and Heal Fstate J00,600 61
Widening Cuts and Fills, including Protéction of Banks. .. _
Grade Revislons and Changes of Line
Bridees, Trestlea and Culverts 452,862 40
Ballast, Including cost of spreading and putting under tracle. 343,023 14
Additlonal Maln Tracks 2,031,887 23
Slilinigs and Spur Tracks, . 062,037 42
Terminal Yords 712,920 60
Track Elevation, Ellmination of Grade Crossings and Tm-

provements of Over and Under Grade Crossings
Intertocking, Block and Other Signal Apparatiis: . -
Bulldings and Shops
Shop Machinery and Tools.
Addlitional Equipment
Betterments of Equipment
Other Additlons and Betterments e ¥
Miscellaneous Itemay. ..o eiceiinoaa -===0red, 91,347 28

$22,414,736 56

Deductions,
Chanslor-Canfield Midway Ol Co..$400,000 00
Less: Expenditures during year. ... 330,000,00 3
—

Santa: Fe Pacic Lands 8old . - ceveeeneneeo-.145
Addltlons and Betterments written off
546,047 53
Account during the year (see
Siamwo---$21,867,780 03
The sum of $400,000 out of Fuel Reserve Fund was applied
to reimburse the freasury to that extent in respect of the cost
of the stock of the Chanslor-Canfield Midway Oil Company,
and this sum was written off the book value of those shares,
MAINTENANCE OF EQUIPMENT,
The following statement shows the sums charged to
Operating Expenses for Maintenance of Equipment during
each year since July 1 1896:

Average Operated
Year ending June 30, A?lleu%e.
1807 6,443,581

Net Increase In Capital
Exhibits B and ¢

Total Expenditure

Pur Mile,
3604 45

Z28,433.00
--0.273.15
2041501
the above table, work equipment repairs, renewals and
depreciation charges are included , but insurance, charges for
equipment borrowed, and eredits for equipment loaned are
not ineluded. -
For the year ending June 30 1008 maintenance charges,
including renewals and depreciation, averaged a8 follows:

Per locomotive. .. -$3,713.01
Per locomotive mile_ - v
Per passenger car, Including mall and express

Per passenger car mile

Perfrelehtear. . .

Per frelght oar mile. .. L)

The foregulng avernge maintenance charges inelude o
proportion of unloeated expenditures for Maintenance of

hitized for FRASER
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Equipment ehiivged to Superintend ence, Shop Machinery and
Tools, Stationery and Printing, Other Expenses and Main-
taining Joint Equipment at Terminals. Expenditures for
insurance charges for equipment borrowed and credits for
equipment loaned, are not ineluded .

The amount 8o the gredit of the Rolllng Stock Heplagemont
Fund June 301007, 48 shown'ln the last Annual Peport was

The following sums were eredited to the fund
during the year:

Estimated depreelation acorued
Renewal chiarges. ..

$165.007 71

SAlVARY. e e i T s
Cush collected for equ F aent
ment destroyed  on Torelgn
Insurance paliectionsa. . . .
2,460,231 44
Making a total fund avallible tor the aequisition of now
equipment " S§2,624.2680 64
The following equipment was acguired during
the year by the use of this replacement fund:
35 Loecomotives _ o ST07,870 07
- 1, 512388 65
106,637 78
1,300 23
— 2300208 3

Leaving unexpended balance to the eredit of the Rolling
Stock Rep lacement Fund June 30 1908 oo . oo cucuann-

$234,066 01

The following charges were made to Additions and Bet-
terments in respect of additional equipment purchased during
the year:

_ A8 Locomotives... .
5,440 Frelght-traln oars
40 Passenpor-boln onrd s a=i -

7 Mlsoollaneous edrs_ .- .oar-aoan-
1 Tuz bons..

---51,003,971°15
cae T 484,801 43
H41,650 73
7745000
87,651 74

30,105,435 04

There was also chargel to Construction $70,541 56 on
account of the cost of fifty-one Miscellancous ears purchnsed
during the year and payments made for similar equipment
reccived during the previous year.

A staterment of the locomotives in service and of their
tractive power will be found on page 38. of pamphlet
report.

MAINTENANCE OF WAY AND STRUCITURES.

The follo wing statement shows the sums charged to Oper-
ating Expenses fer Maintenance of Way and Structures.

Awarage Operated Total Ezpendifiurs

Year ending June 30,  Mlileage, Expenditure. Per AMile,

807 -8, 443,81 $6,282,023 16 $075 03

8,281,007 8
7,672,107
0,354,372

1,370,805
147918
= aTs 15,286 0062 60 1.048 42
«3,413.01 14,120,828 02 1400 82

In the above table, insurance, work equipment repairs,

renewals and depreciation are not ineluded .
COMPARISON OF OPERATING RESULTS,

The following is a statement of revenues and expenses of
the System for the fiscal yvear ending June 30 1908, in com-
parison with the previous yonr:

Year ¢nd'y
W A0 10080

18,638 51
43427 14
20 §2
< 1AG,A00 a0

Increase( +) ar
Liecronse (=~}

Yeur end'yg
Wflins .‘Il;ltji]?.

66,173,517 72
21,171,620,08
5,320,301'26
1,877,700 a4

Aperafing Revenides—
i —1 324,870 21
471,708 41
181,061 44
808, 601,12

Passenger

Mall and BExpross
Miscelianoaus
Total Operating Revanues 00,617,708 38

—3. 726,611 12

4,343,407 50

O perating Krpenaty—
Malntenanee of  Way and
Structtures - - —car-cacrwon 2l L4 B75- 28
Malnveiance of Equipment. - o14,870,338 12
Trafflc Exponses, ... 1,706,601 32
Transportation Expenses 28 487,000 15
Genvral Expenses: L, 740,083 74

15,071,734 680
12,308,159 I8
1,707,126 55

20,807,003
1,700,182

B8 770,704

—1,356,857 32

+ 1,078,175, 04
420,564 76

#1.610.531 02
S Tsh 7

Ts 71

1 23

43
0

Total Opernting Ixpenscs. . 60,825 00
Not Operating Rovenues. -. .. 20,708,842 77 45,572,003 48 —0,778.770 71
Ratlo of Operating Bxpensds to

Qparating Revenues - 07,12 6z.21 +1.83

The figukes lor the fsonl year endlng Juoo 3001007 uged for eomparative
purposes arg oot tha snmo ag shown 0o i st Anpual Roport bul are
revised In mcosndancs  with the Chusiiestlons of Operating Revenues
and Operating Bxpepses as presosibed by the Inter-State Commerce
Commission affective July 1 l‘.]i!l?.

The following ayerages are deduced from tables set forth
on pages 36 and 390n pamphlet repovt,

The avernge tons of freight per londed car mile inereased
from 18.40 to 19,29, or 4.84 per cent:

The average tous of freight carried per freight-train mile
increased from 365.10 to 866,54, or .89 per cont,

The average freight revenue per freight-train mile de-
greased from $2.93 to 82,84, or 3,07 per cont,

The average Passenger revenue per passenger-tiain mile
inereased from $1.13 to §1.17, or 3.54 per cent.

The avernge passenger-train revenne per piassenger-train
mile inereased from $1.41 to $1.43, or 1.42 per cent,

The tons of freight carried one mile (revenue aned coni-
pany) degreased 174,917,700, or 2,14 per cent, while froigh t-
cor mileage (loaded nnd empty) deoreased 29,259,543, or 4.77
per cent, and [reight-Urain  mileage (freight and mixed)
decrensed 564,078, or 2.53 per cent,

The number of ptssengers carried one mile inereased
59,128,468, er 0.10 [per cent, while |pessenger-car milengo

o1 2 42,083,260 00

//fraser.stlouisfed.org/

increased 1,707,238, 0r1,57 per cent, and the passenger-train
mileage (passenger and mixed) decreased 180,885, or 86
per cent.

The following is a consoliduted statement of the business
of fhe System for each fiseal year during the pedod since
January 1 1806:

| |
1
Flscal | Average
Year | Miley
anding | Oper-
Ju'edn eed.

Earnings, |

Including
Incoma
fram
Other

| Sourses.

Krpenses,
Inciuding
Tazes,
Kenialy
and Qiher
Charges.

=l $ | 3 Y P

0,443 .51 44,541,050 &lii‘lﬂ.ulﬁ.dﬁa 206,900,007 Blil.am.‘&s{] 62,846 60
1808, .10,030.0220,300,120 4130,624,179 154,002,148 30/2,053,840 00/ §.825.968 00
1805, .|?.U:illi‘3 40,762,033 47.20,353,618 115,185,132 002,053 840 00! 4,167 241 30
;m T AAL 340,408,800 04 20,434,046 1315201 ,320 5072 840 00 . 710,684 41
102

Flyed
Interent
Charges.

A diwsiment

Hond Burpluy
Ricresd

Ur

1807 || =

18

nys. i
1

AT B0T.3164,807.379 T8 34,610,605 40/5,770,070 83/2,053,840 00 12,466,903 55
- .|T.&.'}5.I!8I‘ﬂ.l.2?<'1.')l-l JARG,272,432 456,38 45 U012 053,810 00 15,684,520 §8
1003. .17,965.13 63,666,300 940,045,570 48 7,050,045 242,06
1904_.18,170.50 69,419,075 41 44,641,434 107,464,950 002,
1905, _18,405.40 69, 189,710 A5 47,835,853 50 7,667,070 092,052
VNG (8, 433.00.70, 300,749 05 51,035,355 71 8,468,344 2212
M7 10,973.15 09,456,574 0801,770,916 169,434,094 70,
1H0s |‘J 415,01 91,259,770 8165,041,.5582 67110525,461 77

The, following statement shows the gross operating rov-
enucs of the System Lines (exclusive of income from other
sources) per mile of road operated.

Gross Oper'g

Revenuds.
. 530,621 23010
-30;214,008 24

63, 840 00 13,805,330 37
3, H40.00 15,350,771 31
40 G0 11,742,346 06
053,840

}..3

00 17,758,209 12
o3, 840 00 21,188,723 82
5, BAD 00 13,675,556 17

Arercge pe
Mile uf Roqd.
E4.,752 04
5,00 40

Year en
1807
1808 _.
1800 _
19000 _
1001 .
1002
1003
1004
T00S -
1906
1007
1008 _ ..

tding June 30—

-01,135,085
42,300,307
A8,171,200
.. B8 370 837
78044347 25
: 03,683,106 01
cecane--- 00,017,706 38 7,624 A2

The following statement shows the development of the
freight and passenger revenues of the System:
IFratght
Revenue.
522,067,080 77
28,588,716 70
_.20,402,0686 05
K3
43

Passenger
derenue,
$5,674,288 31
T.A47.061 bp
#,120,141 85

Year anding June 30—
1867

47,702,603
~ AT 08,082
54,508,002
-« = 606,6500.300
01,818,638 51

TREASURY.,

Neither this company nor any of its auxiliariea has any
notes of bills outstanging.

The company held in its trensury at the close of the fisenl
year $0,407,865 156 cash and had aviilable about $3,765,000
General Mortgage bonus, ineluaing bonds not yet certified hy
the Trustee. The company also had in its tressury and un-
plegded $17,000,000 of the bonds of The Eastern Hailway
Company of New Mexico and o lorge amount of stocks and
bonds of other companies, of which part nre earried in the
halance sheet as Investments aod part are ineluoed under
“Railronds, Franchizes and Other Property.”

In order to convert the $17,000,000 of bonds of The
Eastern Hailway Company of New Mexico into & morefmariet-
able seeurity, an arrengement wias made pursuant to which
thiese bonds were canceled and the mortguge securing  the
snmee was relessed nnd The Eastern !{uih\.':l.ff Company of New
Mexico, by an indemture dated July I 18908, mortgaged ifs
railways and other properties, to secure an issue of Trunseon-
tinental Short Line First Mortgage Four Per Cent Filby-Year
Gold bonds of The Atchison Topeka & Santa Fe Hallway
Company, OF this issue of bonds, $17,000,000 are o be
certified and delivered fo this company in considemtion of the
317,000,000 of bonds of The Eastern Railway Company ol
New Mexico surrendered for caneellation, snd the rémaininge
£15,000,000 are to be cortified from time to time to reimburse
the Atehison Comprny, ot par, for advinees to be mude 1o
The Eustern Railway Company of Now Mexico for the ex-
tension of its lines and for other eapital expendituros,  While
the bonds to be issued under this indenture are the direet
obligitions of the Atchison Company, The Esstern Railway
Company of New: Mexico has obligated itself to pay the prin-
gipal and interest of the honds.

The bonds will be secured by a frst mortgage on the rail-
ways of The Enstern Railway Company of New Mexico, com-
prising at present A8K.79 miles of railway and all the bonds
and nearly all the capital stoek of The Pecos & Northern
Texas Railway Company, and of The Pecos River Railyoad
Company, which owns 206.27 miles of rmilway., "The au-
thorized issue of these houcs is limited to 30,000,000, and
is further limited to $25,000 per mile of main track ratlway
(not incluciog second or additions! tricks, passing tracks
and sige tracks) which shall be owned by the Eastern Railway
Company of New Mexico subject to the mortgage, or by some
other company of which :Llil the mortenge bonds and fwn-
thirds of the capital stock shall have been deposited with
the frustee under the mortgnge,

The $17,000,000 of Transcontinental Short Line bonds to
bo presently issued were sold after the close of the fiscal year
covered by this report and therefore the transagtion dops
not appear in the accounts herewith submitted .

16,045,380 2T
18,010 08K S
21,171,680 U
21,643 427 a0
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PUEL RESERVE FUND. [
The dividends received from sundry fuel companies have
been added to this fund: and certain payments for oil and
eoul properties have been deducted therefrom.
Amount to credit of Fund June 30 1007 S67T8. 045 74 ‘
Added duoring the yesr.. R2,074
$B61,020 23
S04, 500 82

i

Weduetions referred to below

In Fund Junc 30 LU0S. S1535.426 00

On June 80 1808 there remained o the freasury of
the Cherokee & Pittsburg Coal & Mining Company un
unexpended surplus amounting to $173,529 04, so that the
total smount available for replacement of fuel propertics
in which your company is interested is $328,9506 S4.

The deductions from the 'uel Reserve Fund consist of
2400,000 transferred to the general eash account and written
off the value of the stock of the Chanslor-Canfield Midway
0il Cormpany (sei: exhihit C) and $105,693 32, which, with
part of the surplis earnings of the Cherokee & Pittsbhuvg
Coal & Mining Company, was applied to the acquisition of
addditional coal lends in southenstern Kansas.

ARIZONA & CALIFORNIA RAILWAY.

The bridge over the Colorado River costing approximately
$580,000 was completed during the year, and an extension of
this line west o & junction with your main line in California
van be pushied when conditions warvant further construetion,
HOLLY & SWINK RY. AND ARKANSAS VALLEY IR,

[hese linea in the beet sugar distriet of the Arkinsas
Valley in the State of Coloraco, which were referred to in
the last Anoual Report, were completed during the vear and
gpened for traffic July 1 1908,

TRANSCONTINENTAL SHORT LINE.
EASTERN RAILWAY OF NEW MEXICO,

A4 sab forth in previous Annual Reports, The Bustem
Railway Company of New Mexico wad formed for the purpose
of oreating o low-grade short line for transcontinental traffic
of the Atchison System. The Eastern Railway Company
uf New Mexico has now pr;u-ti[-ully completed its line from
IRio Puerco to Texico, New Mexico, o distanee of 265.93 |
miles, 8 branch from Clovis to Cameo, in New Mexico, 8.07
miles, and a branch from Dalies to Sandin, 3.56 milos

Heavy work has been carried on tlu‘nl_lgl_mllt the year iy
reducing grades snd curvaturve of the existing line between
Texico, New Mexico, atcd Mulyane, Kansas, as this line is to
be used in connection with the new Transcontinental Short |
Line. The line between Rio Puerco and Texico was aponed
for traffic on July L 1908, and it is expected that, before the
close of the current year, the bulk of the transcontinental
treight traffic of your system will be carried over fhe new
Short Line . .

It is contemplated, when conditions are more satisfuctory,
iy eonstruet an extension of the railway of The Pocos &
Northern Texas Railway Company (which is part of the
system of The Eastern Railway Company of New Mexico)
i @ point on the Gulf Colorado & Santa Fe Railway, for |
the purpoese of establishing a Imv:gr:lcl(-! H|IUE'L line, in r_v.,“,|
junction with e rilways of The Exstern Railway Company
of New Mexico and of the Atchison Company, [ur teaffic
hetween points on or near the Gulf of Mexico and the Pagific

(loask.
JASPER & EASTERN RAILWAY.

That portion of this road . Cravens to Oakdale, Lowisinng,
4 distance of 23.70 miles, referred to in the last Apnual |
Report, was opened for traffic February 9 1908,

TEXAS & GULEF RAILWAY.

During the yeur work was commenced and grading prac- |
tically completed for an extension of this line from Zuber, |
Texus, to a connection with the Gulf Beaumont & Great
Northern Railway at Center, Texas.

BUSINESS CONDITIONS. |

During the first six months of the fiscal year the husiness |
uffered was rather more than could be promptly or economi-
cally handled, but this was ageompanied by exeeedingly |

| during the yeur.

heavy expenses, resulting in huge decreases of nel operating
revenues.

Beginning with January, the monthly gross ecarnings
began to full off seriously and have continued to do =o.
The loss of §4,324,879 21 in gross freight eamings may be
aceounted for, in the main, by & shortage of wheat and
cotton erops, which caused @ loss of ubout $2,250,000, and
by a reduction of traffic in miscellaneous merchandise and
manufactured artieles, which ecaused a loss of about $2,-
000,000,

The recession of business found your Company engaged
in extensive construction and improvement work, some of
which was so far advanced that it could not be suspended
without great loss. Such work, therefore, was vigorously
mished and substantinlly completed, although this resulted
in 4 heayy ierease of operating expenses.  Other constric-
tion and improvement work, although highly desirable from
the standpoint of economy of operation and good service to
the publie, was suspended and will not be teken up again
until eonaitions improve.

In the last Annunl Report your Directors expressed the
hope that the public would reeognize that its recent attitude
toward railway companies in general has been unjust to
their stockholders and bondholders, and also that uniess the
confidence of investors in the sceurity and stability of railwav
investments is restored,it will be impossible to” obtain the
additional railway facilities which the country needs.  There
are indieations that the thinking public hag beeun to nppre-
cinte that the poliey of harassing the rilroad compinies
has gone too far; and it is to be hoped that this will be
reflected i the action of those charged with making ancd
administering the lnws,  But your Direetors aré still of the
opinion that it would not be prudent, at the predent time,
to expend more capital in new eonstruction, however desir-
able for the development of the country and for the benelit
of the publie; and thercfore, for the first time in the history
of the Company, there are no plans in hand for the constirue-
tion of extensions.

During the year there have been no advances in rates
affecting your property.  Fhere have been sundry reductions

some slight, some serious—by order of State nnd National
Commissions, of which @ portion ave being contested hefore
the Courts.

TAXES,

Reference to the income statements will disclose the fuet
that in addition to high prices for labor and material your
company was obliged to pay taxes amounting to §3,244 -
505 81, heing 12 369, of the income applicable to the pay-
ment of bond interest and stock dividends, and 8741,945 32
more than during the preceding vear. This additional hur-
den is in part due o changes in the s of severnl States
and in part toinerease of the assesaed value of your property .
Your Directors havve no disposition to contest or eyvade the
payient of fair taxes; but if it shall transpire that your
property has been faxed unfaivly as compared. with other
property, cforts will be made to have the errors vectified in
the Courls,

ACCOUNTING METHODS,

In the Inst report mention wis made of certain changes
in Classification of Accounts prescribed by the Inter-State
Commerce Commission.  These rules have been in effect
The most important departure from for-
mer practice has been the establishment of an Equipment
Deprecintion Account. In the case of your Company the
result has been au additionnl charge of $1,029.097 47 1o
Operating Accounts, I is |:m‘n:r to observe that no uni-
form practice in this regard hos been adopted by the various
railrond companies, and that gome of them have deelined
to adopt the theory of the Inter-State Commeree Cominission
as to deprecintion of equipment.

The property of your Company has not been permitted (o
deteriorbe notwithstanding the necessity for rigid CCOnOmMy,
and was never in hetter condition.

EDWARD P. RIPLEY,
Prosident

THE ATCHISON TOPEKA & SANTA

I'E RAILWAY UOMPANY——SYSTEM,

(lom prising The Atchison Topeka & Santa Fe Railway Company, Rio Grande & Bl Paso Railroad Company. Gull Colorado &
Santa Fe Railway Cotpany, The Bastern Railway Company of New Mexico, The Pocos & Northern Toxas
Railway Company, The Pecos River Raileond Company, Santa Fe Prescott & Phoonix Railwiy
Com pany and The Southern Kansas Railway Compuny of Texns.

Dr,

Operating Bxpensen:
n.'sialntglmm af w’af
Maintenance of Equip
Tralflc Expenses. ... - - -~
Transportation Expenses. .
General Bxpenses. . PR

and Structures
ment

$14,414 875 28
—- 14,370,338 2
1,706,601 32
28,487,035 15
1,749,023 74

e -560,823 400 61
3,244,505 81
26,549,236 96

500,617,700 38
SS12,670,301 77
71,185 62
M1,477 20
280,200 37
2,854,345 00
2,854,346 00
S.088.600 00
24573012 50
K1 478 07
S40,381 64

1,885,879 07
$27.221,147 22

Taxis e = trr Ty
Balance, Operating lacome carsied down.

Intereston Bonda. ... .. oo ...

Itental of Tracks and Terminals

Hireof Equipment__._ . .. __ =

Advanees to Subaldiary Companies -

Mividend No. 19 on Gapltal Stock, Prefer
iy oty v s i

20
w gy
i “ i e \ e
Appropristlon for Fuel Heserve FFund. - g
Additions and Betterments written off. . e
Balance, being Surplus for 12 months ending June 3

carried to profit and loss account : =5

red. .

ak i "

Commot .-

W

0 1908,

INCOME ACCOUNT FOR THE FISCAL YEAR LNDING JUNE 30 1608,

Operating Heveoues:
Frelght g
Passenger, S & S
Mall, Exspress and Miscallangous. -

1,848,608 51

1,043427 49

7,126,730 38
'——-s!ll.'l‘lﬂ?.?'illl 448

a0,
. -2

e
$00,617,706 38

-526,540,246 96
373,307 75
201,500 04

1,916 47

Operating Income brought down .
Interest nod Discount . - T
Imeome from Investments. . o cav oo
Miscellpnpous Income Rectipts. ... .

527.221:147 22




oo, 3 190861

Amount written off Fropsrty Accouints |.|‘ respect of expenses

and discount on bond sales

Grado Revision Work—Abax !n:-ul 1'111 o
Suidry Adjustments uilpllcnb [0 §0 priot Y ATH-

Balance (Surplas) care

THL (;HRON ICLE

PROFIT AND LOSS ACQOUNT TO JUNE 30 1908.

Balance brought forward from June 30 1907

wrpllia for 12 months ending June 30 1908.

ed to Oeneral Balance Sheet. -

321, ﬁ.).. T o

$20.066,874 47
1,885,870 00

321,052,753 43

THE ATCHISON TOPEKA & SANTA FE RAILWAY COMPANY —SYSTEM.

I‘nmprir&ing The Atchison Topeka & Santa Fe Railway Con pany, Rio Grande & El Paso Railrond hm.}rm), Gulf Colorado
& Bants He Railway Company, The Eastorn Ruilway Com pany of New Mexico, Tha Pecos & Northern Texus
«Railway l'nmp:n\. The Peeos River Railroad Company, Santa Fe Prescott & Phoenix Railway
Comipany and The Southern Kansas Railway Company of Toxas.

GENERAL DALANCE SHEET JUNE 50 1008,

folances
June 50 1907.

ANSETS,

Raflrowds, Franehlses|
and Other Property,
including Bt
Bonds,  ete,
hibit A) e

Expenditures for Ad-
ditlong and Better-
ments, Construe-
thon and Orher Cap-
Ital Purposes during
cturrent Figeal Year,
(Exhiblt B). . .-

£400,638,900 58

15,520,147 49
lﬁu 5,000,077 l.l?

Ne \l’ Ae-
(exhi-

Towd ..
Investments,
qiulEtions

1l '.:EI 7?0 'Jn hit ()

o from Capltal
511 Gf)?{Jl!MU;

1 78 P
14,605,231 43 nvestmenta. .

10,651,652 89 Material nid Bupplics

Prepald Iisunineo Pro-
minm. ..
Cinmnty Trust Co. of
New York:

Cash Deposit  [or
Fuel oserve
fund - .. -

Aceounts Recelyable:

Trafflc Balonces .

Agints aied Condue-
1ors. .

U. 8. Government.

ALl '~l‘l'|| ROl

102,105 94

BTE.045 78
31,532,954 40
§68,168 40
663,454 08
4,033,050 42
7.088,626 70/ ———

un Hand and in
1k

S44,066,132 14

Bitlasees
June 301905,

Hafaices

J'.rr}]r .i(l ILH)J.

217,130,230 00/

| |
!a.rum..u 0y u?|

|

| i
|

1
|
'; 040,517 21 t
1
sf. 27005804 28

|
u,.!i.'.‘.‘.'l_’ esu |
1
|

21,501,057 08
7050, t:*ll 88

14,030,055 40

BITT66 51

a6 B
295,680 53
A2 ATH 14
672,087 00

3,702,858 34

saa — l'.‘ll'.ll'u\lll'ﬂ'.iill

0,407 505 15

230,575,502 31

5!]

284,171,550 00

1 I .EHI'J .I.I(\U D‘

}“- 548 l)a

1,013,550 35

13, G06.859 06 -

AR

40,008,574 36|

LIABILIT !.’;‘.‘\

It ‘splml .~<turk
Outstanding  Exh -
uthD)....

|Funded Deht:
onds mll’.uLuuling,

(Exhibit E).

\Balance carried down

Bridge Henewal Fund
|Frel Reserve Fund:
The Atchlzon To-
peka & Sania Fo
1 PR
Cherokey &  Pitts-
burg C. & M. Co.

|
fall Renewal Fund. |
|

105,503 52/

Rolling ~ Stoek  Ites|

placement Fund . .
Tie Henewal Fund. .. |
|l'll.x'ltlr~ml.-| on.  Pre-
ferred and Comi-|
| muni Stock: |
No. 20 on Preferred |
| Stock, mvnblq

15 00/ August | 1008,

-lfnrlnlmml Dividends|

1276

| Accrued Taxes not yet|

| due.. .
Interest on
| Debi:
Aceried, not die. .
Coupons  not ],'Il‘!‘-
sented ;

“Funded|

Irhlr Accounts In- Li-
quidation.

Profit nnd Lass: Sur-
plus

3154,730 53

$2,554 345 00
.:l] T80 76

$3,515,314 80
w00,261 67

2,717,631 38
117,235 67
‘th 253 61
I. 150,725 44

i

Buluxees
June 30 1005,

217,150,250 00

JL6.A64.420 00

1,591,987 08

155,426 90

1,150,063 45

234,066 01
H231.013 1s

2,885,126 76
1,404,148 87

§,054,570 27

5,006,540 10
50,000 00
20,352,805 50
_310.!:?8,802 41

F44,060,132 H! |

We have examined the bools and accounts of The Atchlson Topeka & Rallway and System lines and certify that the above Balance Sheet
and relative Income and Profie and Loss Accounts are properly draw )] m, and show the correct income of the Company's syatém for the year
and the true Ananclal conditlon at the close of the year. We havé heen nm\hil'(l u]nth sntisfactory certlficates from the Trustees 68 to the sccurities
pledged under the differont mortgages, and we have also verllled tl Ash lLemsa,

New Yorl, September: 15 1008, PRIC l:. ““\Ti"ltl!l}b‘-ﬂ. & CO., Atuditors.

hvnlllul.lﬂuh during the Flseal \ car (‘udin;: .I'nnc :!.D l‘iUB‘
Santa Fe Land Dnprovement Co.
Chanslor-Canfield Midw ay Ol Co. . -5400, UI‘.IU 00
Texns Tie & Lumber Preserving Co.. 82,080 80
Yosemlte Transportition Co.. .. 1:.0"0 a0
471 78

Sunset Rallroad
404,862 58
Grand Canyon Rallway. ...

._.S’.l':l B34 40
‘vmn FPe Land Improvement Ce
Ohanslor-Canf. Mldway Ol (n 330,000 00
——— 412,534 40— 82,028 18

50,207,742 8

OENERAL BALANCE SHEET—EXHIBIT A.
RAILROAD, FRANCHISES AND OTHER PROPERTY
Afnount June 30 1007 as publlshed In Annusl Beport. .. .. $400,038.020 58

Expenditures for Construction and  Equipment during
Figeal Year ending June 30 1007 iismsas  AB820,147 40
|]u

J006,050.077 E JiLIt!ildllIH’Lb

GENERAL BALANCE SHEET—LEXHIBIT C.
INVESTMENTS—NEW ACQUISITIONS.
Fxpendituzes to June 30 1007 ps shown In Annual Report,. - $6.340,770 05 !

GENERAL BALANCE SHEET—EXHIBIT B.

EXPENDITURES FOR ADDITIONS AND BE ‘["l‘i"RMI""N'I"\?\(”UQ':'l l]i[[rf.s;l‘"); AND OTHER ICAPITAL PURPOSES DURING PISCAL YEAR
NG JUNE 30 1008.

¥
Adidttions Other
Construction. | Lrpénddures. T'otal.

an
Belterments. |

$0,622,787 50/
2 I{H_B"Iu .13

\wt:'lmm ’t‘nnrkn & Santa Fo Ry -
Atehlson Topeka & Santa Fe Rs. i{-ﬂ-‘ﬂ’w l;lnuﬂ
Arlzona & Callfornia Ry. . -

Barpwell & Searchlight Ry .

Bradshaw Mountaln RR. . .

Cane Belt RR
Eastern Bollway of New Mexico System.
Gulf Beaumont & Great Northern Ry
Gulf Beaumont & Kangas (lty Ity
Gulf Corolado & Santa Fe Ity

SB.B’-’B 455 33
2.463.335 39
580.014 a2

$471 03

2,207 07
1,789,324 49
3,272 28

5,012 62
457,280 18

$366,

Jasper & Eastern Ry‘”._____ Y
Prescott & Eastern RR.

5 .
7.235 lIIl
.347 a4

:an' 752 86/

#17,030 79

280,752 86

San Franelseo Terminal I’m:nr;y
Santa Fe Paclfic RR

Santa i’g. :’rmgﬂ;-t & Phnf'nlxt.- !({s
Santa Fe Lan rovement Co._ 5,088,630 48/
Southern Hm«ms al way of ‘l‘um. =3 000,545 68 .
Toxas & Gull - e wa "= y - a"s o, . o . )
Waestern uul.ahomn Ry - - : 2| =sE -een

1,225 00|
‘077 71

150,022 48|

163,550 73| .
*2,365 3%
1,571 26| 32,025,436 04 A

*2,265 33
$22.4306,764 74

*524,243 66

Deductions—
Land Sales durtog Flscal Yoar

Additlons and Betterments writton off. Ll p et iy

340,331 63

485,047 063
821,940,817 21

tized for FRASER
J/lfraser.stlouisfed.org/
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OHICAGO & NORTH WESTERN RAILWAY OOMPANY

FORTY-NINTH ANNUAL

REPORT-—FOR THE FISCAL YEAR ENDING JUNE 30 1008.

The resulta of ‘the operations ol the Chicago & North
Western Railway Company for the fiscal year ending June
w0 1908 are as follows:

Average numbper of miles operated
Operating Revehuts—

Frelght Revenue:

Passenger Revenus ...

Other Transpirtatioh Revenue

Non-transportation” Revenue. .- ...

Total Operating Reyenues. 863,210,344 1
Operating B (11{‘“‘“‘3 (G5.87 per w-m, n[ Operating Revenies) . 4 1,641,313 6
_adl z‘M ﬂ-li) 5
48,008 60

841,530,031 06

419
3 63
Not Oru'r:\t.lnst Revenue. W
Outslile Operations-—=—Net Deleite =2 S e s A =
Total Net Revenue. .
Tinxes Accrue

18,050,200 18
$120,040 88
1,008,510 00
3,150 40

881,062 78
'388 25

Operating Theonys - - -
Other Income—
Rents—Credita
Dividends on ‘;mcks Owned -
Intérest on Funded Debt Owned
Interest. gn - Other Securltles, Loans and
Accolmts S
Miscellaneons Inoome: - oo oo laann

Wt "i‘:}'g'nl Othér Iricome. .

(iross Income : e
Deductions from Gross Income—
Rents—Deblis
Intereht Acctued on Funded Debt.. .
Other Interest
Sin klnli Fondk_.. -
Other Deduetlons

2,000,051 01
.- -$21.860,1061 00

it
225, ﬁlj:) 00
36.125 i

Total Dednctlions from Gross [neome. . 8,227,400 62

$13,638,001 47
8,704,272 00

Balanee Income for the year - 54,874,410 47
*Operation of Dinlng Cars: heretofore Included I Operating Bxpenses,
COMPARISONS WITH PREVIOUS FISCAL YEAR.
Now Classifieations of Accounts prescribed by the Inter-

state Commerce Commission beean e effeetive July 1 1907,
the beginning of the fiseal year for which this reportismade.
It is, therefore, not practicable to furnish indetail aceurate;
con parisons with the previous fiseal wvear. Howovor,
the resulta for the previous fiseal year have boen revised to
conform  substantially to the new Classifications, and the
com parisons herein, while Az]:pm\nu*m- will indicate in a
general way the fluctuations of the fwao years.

MILES OF RAILROAD.

The total nuniber of miles nf l‘allllfr.u[ H\\ll:'(i June 30 1008
JhE e T SErEaas - -.7,308,00 milcs

In addition to whu th tlu- COTHL Y “Fh'l.thtl
Through Ownership of Entioe Capltal Stock—
Princeton & Western IRallvay (Wyevllle to r
Neacedah, Wis) ... t 16,06 miles
Woll, River Valloy Rallway ( .Iunoum. cast of
Elton to Vin Ostéand, Wis.)

Neb Income. :
!)1\hlcnds (8% on l’mﬁ-nrd Stack and 7% on annlun
Seack) - e-ctinnnrait-

Lyl

Iinder Lense—
Manltowoo Groen Bay & North Weatemn
Rallway, viz.
.\Iunll‘.uuuctn tiand Jet., “"f'i._!.l}ﬂ..‘\ll miles
Puluskl to Gillett, Wis- - - -~ 1880
123.20
St Panl Eastern Grand Trunk Rallway (Clin-
tonville to Oeonto, Wis,, and brapches) ... 60,02
DePue Ladd & Bastern R allway (Ladd: to
Seatonville, 111.) c

d.25

tnder Tracknge Righta—

Peorla & Peldn Unlon Rallway (la the clty of
Peoria, TILY .

fndlana Hlinold & Iowa Rallroad (Churchill
to Ladd, 0.

Union. Pacille. Rallroad | {l]l‘l-rll[\\d,g Stut
Couneil Blulls, lows, to South Omaha, Neb.j

Ohlcitro St. Paul Minneapolis & O ahn Fail-

way (Blalr to Omaha, Neb)o_C - - _.. 24,70

Dieduet miles of rativand leasad to proprietary rallway.

Total miles of rallroad operated June 30 1008 ........7 1!1__- an
The above nnlmt:..,r' is 1“("1: f| s mhn\\»
i Hithols

1 Wisconsin -

In Michigan .-

In-lowns _C.

In-Minnegota ... .-

In South Dakota

Ly North Dalkota

In Nebraska

In Wyoming

mnu!
a7

PASSENGER TRAFFIC.
The details of Passenger Traffic for the venr ending June

401908, com pared with the preceding year, were as [ollows:
—=IMCreqse-
Amount, va
$257,502 D1 1.61
Percentage of

Ine. {+) or
10T, 1808,
Passengers Cartled - o oo 26,042,886 26,004,182
Passengers Carried One Aile --B04,783,005 800,455,687
Averngo Fare Pald per Passonger. ﬂ.i cents 61 eonts
Aversge Rate Pald per Pagse HECE o Mile 1,00 cents 1.81 cents
Average Distance Troveled Pz.r Pnss-
enger-. -~ 31,03 miles
Mileage of Hevenue Paascm;er rmd Mixed
‘Tralns _... --- 17,727,140
.‘\wr"um Pasdengor- Traln Revenue pu_r
Traln Mg, .. cceensmcuncamacaacan - $1.13

1007, 1008,
Passenger Revenue. . _$15,003,110 22 $15,744,607 31

e, (—)
+2.17
H8.04

—H417
=0, 05

838,45 miles
17,851,424
$1.11

+0.756
.70
—1,77

) |t|zed for FRASER

2,682,822 78 |

FREIGHT TRAFFLIC.

The details of Freight Traffic for the year endng June 30
1908, compared with the preceding year, were as follows:

¥ e DOCrOQ S0~

a 1907, 10038, Amouid. i %%
Freight Revenue..$46,700,004 18 §41,049,620/54 88,846,314 64, 10.36
[ P 'rr.’nmg.r(' of
Ine, (+) or
1008. { Dec.(—)
30,000,323  —10.62
4 837.0411008 —10.15
i 31.37 =

o 1007,
Tons of Frelght Carrled. . 34,237,768
| Tons of Frelght Carrled One Mile. 5,583 100 044
Average Revenue Recelved per Ton $1.37
Aver m,\tflllc\'i mue Becelved perTon
le BT ol a cent

Distancé Bach Ton was

157.24 miles

20,644,270,

.87 of & cent
165,07
18,485,875

ad1.06

miles

Mileage of Revenue Frelght and ulte
Mixed Trains

Aver: age Number of Tons of Reve-
lI;Il Frelght Carrled per Train
Alle

202,03
Average Number of

ons of Reve-

nue Frelght Oarvled per Loadod
Car Mlle
| J\\-\nlrim-_- Frelght Revenue pu'l rain
|

15:20

$2.28

14,86
2.7

AL L fr T

MAINTENANCE WAY AND BTRUCTURIS.

| The total Operating Kxpenses of the Company for the
year ending June 30 1908 were $41.641,313 83; of  this
amount 28,056,546 36 was for expenditures ]‘urtmmm, L
the Maintenance of Way and Structurcs,  Included in these
expenditures is a large part of the cost.of 63,754 tons of steel
vails, the groater portion of which was laid in replacemcnt of
rails of lighter weight in 536.82 miles of track; also $he cost
of 1940400 new ties.

The expenditures for Maintenance of Way and Struetures
alzo include a large portion of the cost of ballasting 7.41
miles of track with erushed stone, 590,17 wiles with gravel.
and 78.01 miles with cinders and slag; the erection, in place
of wooden structures, of 61 new steel bridges on masonry.
and 6 on pile supports, agregating 3,808 feet in length, and
confaining 2,790 tons of bridge metal; and the replacament
of other wooden structures with masonry arch and box
culverts and east-iron pipcs, the openings being fillod with
enrth, The wooden structures replaced by perimanent
work ageregate 8,886 foet in length.

The expenditures on aceount of \Lunt nance of Way and
Struetures for the year ending June 30 1908, comparad with
the preceding year, were as follows:

(030

(uc, (4) or
Dec, (—),
+10, {111 1 I'.(Jll\

07

| Ralls Lald In Renewals—
Noewsteel ralls Ialkd .
Usable ralls lald

1007, 1908
A0,001 tons 47,420 wns
10,036 * 16,020 »

56,107 oaand
2,084,401 1,040,400 — 144,052
51,030,068 00 $!J$3'!‘.'.1'1 o1 3—-511’?1 "H (U]

140,631 00 B1,610 10 21 B0

$1,470,000 06 S1, Hﬁiﬁ 20 +3738.223 16
(30,850 02

1,327,024 12 -I-ﬂ?t .Jt}.'\ 1o
- §520,241 03

S3R0,800 0B —8143.841 05

1,054,107 23 LA2031531  4-87.018
J.028,164 24 45,085,068 62 —343 085
[t ~164 323

Total tons latd - ..
Tles Lalkd In Renewals—
umber
t of Ralls—
New steel ralls
Tsable ralls - caaaiiaca =

+?.35'.‘

Less Value of old ralls and
other 1tems. .. .-

Net charge for rall
Coat of Tleg_.
Track Labor
Miscollnncous

Taotal Charges for Roadwoay
and Track.

o200 18 198,366

Materiil

$5.701,640 B7 —3a73,748
Other Irpanses Account Main-
tenanee of Way amil Strie-
tures toere as [ollows
Nrldges, Crossings, Fenees
and Slgns.
Shrnals - and
Plants .
Ilu!hll.n +
Grounds-
Docls and Whurve
| Waork I,qul[imu-ul -
Superiotendence
Sundry Miscellaneous Charges

Total  Charges “Qu'nun%
Malntenance o iy and
Structures $0,087,340 04
The above expenditures for Maintenance of Way and
Structures for the eurrent year duount to 19,35 per cenk
| of the total U;n-l‘\till"’ |a\]'ill""" us comnpared with 20.58
[ per eent for the previous: fiscul year,

$053,543 30 SPUS HER TR

163,450 38 144,302 6o

-6.,Ut0
003,798 01 BI7.007 3 -—M
B06,060 47 AG6.203 ,.'E “1
84,870 20 4,334 65 - ﬁll.
838 07 506,060 76 +30.126 09
004 33 164,610 84 +l'.l 026 :nl

—344,004 52
In Im:lilm( ¥

llum‘c “ond

J85,
144,

§8,0500.546 30 —51,030,704 03

MAINTENANCE OF EQUIPMIEN'T.

The expenditures on aecount of Maintenance of Equip-
went for the yvear ending June 80 1908, comparad with the
proceding voar, were as follows:

i
+$408 800 82
14,449 86
-——t.BnD,:-Jl 01
163, tNﬂ L 40,078 71
iln) 07 65 -4 ..alu 0y
58,403 14 428,445 67

1007,
2,608,480 07
64,290 17
4,640,708 58
‘208,124 71
180,650 08
20,0567 b7

Lacomotives . ...
Pussenger-Traln Cirs.
Frelght-Traln Cars.
Shop Maehlnery and Ta

| Superintendence
Sundry Mlicellaneous l.‘hurl..'w

Total changes aceountifnln-
tt‘imjmi: ut! l.(;]:]]irllltlxh .$4,220,207 38  $0,774,049 80 —31,450,237 40
The above expenditures for \lu(nll nanee of Equipment
for the currenl year mnount Lo 16.27 per cent of the total
“[)(‘l‘lll\lll., |-,\|]|-])\pq FHER] ;}!lll'i] with 18.64 por cenh for the
previous ligeal year.
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RENEWAL AND REPLACEMENT OF EQUIPMENT.
At the close of the preceding fiscal yenr there

was & balanee to the oredit of the Equipment

Rencwal Puad oflil. oo ooaioaanen e r e A P S e $1,176,287 11
During the year ending June 30 1908, there

was credited to the, Equipment Replacement

Accounts on account of charges to Operating

F xpénses, enlvage and valo of Equlpment-. .- -

1,620,877 06
$2,706,164 76
There haa been charged during the year ngainst
the sbove amount the cost of new Equipment
aoquired for replacements and other items, as
follows:

40 Frelght Locomotives $668.020 01
¥ 801,466 76

1,002 Box Prelght Car. o o oo eec e imei e
27,663,561

© 409,001'43
10,5627 05
1,086,563 75

Leaving o balance fo the credit of the Equip-

ment Replacoment Acoounts on June 30 1008 of $800,501 .01
CAPITAL STOCK.

During the year ending June 30 1908 there was 4 decranse
uf, $3,525 00 in the amount of the outstanding Commion
Atock and Serip, and $7,700 00 Common Stock Herip was
ponverted  into  Common Stock. :

There was no change in the Preferred Stoclk or Serip.

' The Com pany’s authorized Capital Stock is Two Hundred
Million Dollars (8200,000,000 l)l’l)_. of which the following
has been issued to June 30 1905:

Profurred Stock and Scrlp outstanding
Preforred ' Stock and -Serfp owned by the
COMPADY w v mamarnmmmsemmemme e tms

__Total Preferred Stoclk and Scrlp.can-an

Common Stock and Scrlp outstanding

Common Stock and Serlp owned by the
Company - .- .- e e o e o

Tnuq Common Stock and Serlp
Total Qapltal Stock and Scrip June 30 1908, -

FUNDED DEBRT.

Nu Bonds were sold during the year ending June 80 1908,
The, amount 6f outstanding Bonds (including Bonds in
Sinking Funds) was, decrcasad $4,901,000 00 during the
venr, a8 follows:

Miutufed Bonds Hedeemi
ML S, & W, F

522,005,120 00
4,834 50
$22,398 0064 50

2,040,302 15
101,062,780 07
$124,361 085 5d

il —
3y, al-Year Convertible Deben-
tures of 1007 B9 i s aaauaa s e s 52,000 00
Dakota Central Ry, First Mortzage (W. & 5t 1.
RR. Conngotiun), 3 e e N - JI T 1,065,000 00
W. & St. P, RR, Second (now Flrst) Mortgage,
B aasiasssaib e e T T 1,502,000 00
Dakots Qentral Ry, (South Easteru Division)
Plrst: Mortgage, 6 2,000,000 00 ]
54,800,000 00
£137,000 00

105,000 00

Bonds Redeemed wlth Sinking Fund Payments—
Q. & N W. Ry. Stnklng Fundt of 1879, 5% --
1, & N. W, Ry. Sinking Fund Debentures  of

N3, B st m
242,00000

Tatal Bonds Redecmed b avame=ce=m=34,001.000 00

BONDS IN TREASURY AND DUE FROM TRUSTEE,

At the cloge of tha preceding fisenl year the

amount of she Gompany’s Bonds in 1ts Tredsury wis...-. - $13,002.,000 00
The above Bonds have been decreased by those

gotired during the year ending Juns 30 1908, n=

followa:

. L. 3. & W, Ry, 20-years Convertible De-
bentures of 1907 -

O, & N. W Ry, Sinklng Fund of 1870, 6% .

(. & N, W. Ry. Siaklag Fund of 1870, 5% ..

$230.000 00
60,000 DO
70,000 00

426,000 00
Legs (0, & N. W. Ty, Sloking Fund Bond of

1870, 6 ", exchapgeable for O, & N. W, Ry

Generad Mogtzage Gold Bopde, - -- oo oo

1,000 00
o 24,000 00

. £12.608,000 00

Add G, & N. W, Ry, General Mortgage Gold
Bonds of 1987, due (rom Trustee in exchango for
Boneds refired doring the year, viz:

Dalkots Central Rallway Pt Mortgage (W, &

St P, TLR, Connectl n). .$1,065,000 00
W, &St P, RRR Seeond (now Plrst) Mortespe. 1,602,000 00
Dakotis Centeal Rallway (South Eastern Divi-

BLON ). PIFSE BOTHEANe . c o< - o ma= s o==s===msa 2,000,000 00
0. &N.W. niy- slnu%n.z Pund of 1879 ... 272,000 00
. & N. W, Ry. Sinking Funid Debent 1

106,000 00

 LET BN TSt SR RS S e s =
5,034,000 00
Leaving Donds (o the Treasury and due from  Trustee

TUBE 39 1008 oo oh e bnciammrmmmnmmm s mmmmmmm = === $ 1,102,000 00
Net Tncrease during the year In fonda in the Treasury

aml due from Trustee- ... . $4,610,000 00

CONSTRUCTION.
The conetruction charges for the year ending June 30 1908
were a5 follows:
On Accotrnt of Addittonel Maln Tracks, vis.:
Seeon, Track  Jancsville to So, Jancs- Miles.
ville, Wis 4,97

Second Track, Sheboeygan Cut-OIF,
Wihseonain —-c-nmmm=nn SRR R 1.2

210,607 28
44,844 01

$200,611 89
Un Accaunt of Extenstons, vis.:
Doneatos) to Dallas, South Dakota.. 30,40
Elwn Kxtensiio, goinsin. . .- - 6.80
Aarsthon Clty to Jib Falls, Wisconsin 4,75
120,017 456

On Account of Elevating Tracks in the Cuy of
Chicage and Vicinliy, vie2
Balmoral Avenue to Hownard Avenue, Chi-
cago, Il
Track Elevation In Evanston, 111-
Ada Street to Kedzle Avenue, Chicao, T11. .
North 46th Avenue to Austin Avenue, Chi-

cago, 1
S.uth Branch Track, 550 feet east of Western
Avenue to Canal St., Chlcago, I o<

$361,064 94
20,282 5
40,350 19

472,120 06
704,871 20

1,608,209 13

Sundry Construction:

Hight of Way and Additlonal Depot and Yard
Grounds -

Bulldings, Purniture and Fixtures

Docks and Wharves

Shop Machinery and Tools. - ..

Permanent Bridges (cost of new over old) .-

interl cking and Slgnal Apparatus

New Sld!.ngfs. Yard Tracks and Spurs to 1n.
dustries (10343 mlles) oo oo e

Betterment of Roadway and Track. . E

St. Francls Cut-Off, Wisconsin

Account New Chicago Passenger Terminal. .

Miseellaneous Construction, Including Fences,
Rond Crossings, Slgns and other Ifems. ...

$118,008 46
~ 1,030,065 50
71340476 8%
. 135,763 18
o 1,867,004 50
20,660 08
872,000 16
045,142 30
140739 88
243170 18

168,022 71

5,000,556 81
Aditional Equipment:

30 Locomotives, 50 Vestibuled Coaches, 1 Motor Car
200 Stock CAMB.-- - escecmmnmcsmemsnnseeemam—— e 1,000,700 76

Total Condtruction for the Year-. - -cc-co—. - 57 088,180 04

The above Construction Expenditures do not include any

charges for real estate on account of the new Chicago Passen-

ger Terminal, such expenditures being shown ns o separate

ftem on the General Balance Bhest in the aceount *Real

Estate in Suspense and Advanees on account of the New
Chicago Passenger Terminal”

NEW PASSENGER TERMINAL- IN CHICAGO.

The Com pany hus aequired and is now in possession of sub-
stantially all of the lands needed for its new Passonger Ter-
yiinal in the City of Chicago, to which reference was made in
the last Annual Report. Satisfactory progress is being
made in the removal of buildings from the lands acquired,
preparatory to the commencernent of the actual work of
eonstrneting the new terminal and its two approachis.
TRACK ELEVATION IN CHICAGO AND VICINITY.

The work of ¢levating the Com pany’s South Branch tracks
parallel to Sixteenth Street, from a point 550 feot cast of West
o Avenue Lo the west line of South Canal Street, in the City
of Chicago, a distance of 2.36 miles, referred to in the last
Anmual Report, his made progress during this fizseal year as
follows=: The elevation to full height of the main bracks has
been extended from Wood Street to Robey, Stroet; a distance
of .28 miles; solid-Aoor steel subway bridges, on concrete
abutments, lisve boen eomploted ot Conter Avenues Morgan,
Sangamon, Peoria, Newberry, Halsted and Union Streets;in
the Wood Street vard 18.2 miles of track have been cleyated
and the team yards at Jefferson Street and at Asbland
Avenue have been elevated and paved.  An elevatod freight
station (708 feet by 30 feet) has been constructed between
Hulsted and Union  Streats.

With the exception of the subwiy supesstructures and
paving the work of elevating the main tracks on the Milwau-
ke line {rons Balmoral Avenue to the northern lirits of the
City of Chicago st Howard Avenue, a distance of 2.74 miles,
was substantially completed during the preyvious fiscal year.
The periganent subways have now been constructed and the
clevation entirely completed,  An ordinance adopted by the
City of Evanston requires the continuation of this clevation
fhirough that eity from Howard Avenie to the northern
ity limits beyond Livingston Strect, a distanco of 3,85
iniles; some proliminary work on this seotion has been done
by the Company during this fiscal yenr.

During this fiscal year the Comipany has undertaken the
elovation of bhe muin tracks of the Galena Division from
North 406th Avenue to the western limita of the City of Chic-
ago at Austin Avenue, a distanes of 1.77 miles. 'This work
iieludes the clevation to g maxmunm height of 12 feat of the
two existing miain teacks, the construction and elevation of
four additional main tracks, the construction of thirteen
subwitys, and of conercte retaining walls on both mdes of the
pight 0f way, and the erection of two new depots. The
conerete retaining wall on the south side of the elovation
has been com pleted; three tracks bave been elovated to full
licight and carried on false work over the strect crossings
and two tracks have been partially elevated, The con-
struetion of the retaining wall on the north side of the
olevation is now in progress.

SUNDRY CONSTRUCTION,

Among the more important sundry bettennents and
additions to the property of the Company during the fizscal
year are the following: ;

An aggreate of 108.43 miles of sidings, yard tracks, and
spurs; has been added to serve industries and develop traffic,

A soeond main track has been ¢onstrueted from Janesville
o South Janesville, Wisconsin, a distance of 4.87 miles.

Modern  brick, stone-trimmed; Passenger  Stations at
Norwood Park, Ilinois, Antigo, Wisconsin, Pierre, South
Dakota, and Norfolk, Nebrasks, and s new freight house
at Fremont, Nebrasks, have been completed.

At South Janesville, Wisconsin, & new Freight Yard,
containing 2024 miles of track, with n ca|lmuit.y for B00
anrs, o brick éngine house containing 30 stalls; brick ahop
building 48 feet by 100 feot; coal house, oil house, car 1i-
sairers’ building, vard offiee, coal chute, and other torminal
Luih.lin,ﬂﬁ. have Dbeen constructed.
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At North Green Bay, Wisconsin, n new yard containine
8 miles of track with o capucity for 650 cars has boon
constructed.

At Winona, Minnesotn, a new frcight
5.24 miles of track, with a capacity for 100 cars; 4 300-ton
storage, elevated, coaling chute on coneiete foundations,
with steam  hoisting engine, musonvy einder pit and sand
tower, have been  constructed.

At Huron, South Dakota, a brick engine houge, containinge
10 stalls, brick machine shop 100 feet by 120 feat and oil
house, have been r:tmstrllr'turl.

At East Pierre, SBouth Dakota. nonew Freight Yard con-
taining 7 miles of truek with a eapacity for 250 ears, o brick
engine house,  brick machine shop, and other toerminal
buildings, have been constructed.

At Missouri Valley, Towa, o brick engine house containing
20 stalls and a brick power house 52 foet by 72 feet have
been construeted.

The new freight terminal located upon the four blocks
of land between Webster and Duvenport Streets in the City
of Omaha; Nebraska, has been com pleted. X

The new Iron Ore Dock at Ashland, Wisconsin, for which
the muterial was assembled during the preceding  fiseal
year, has been completed. ;

The construction by the United States Government of o
dam in connection with the Illinois and Mississippi Canal
has resulted in raising the level of the Rock River, and on
khis account it has been necessary to vaise the grade of
the main tracks of the Galens Division east of Sterling,
Ilinois, 6.4 fect for a distance of 1,42 miles, i

A new double track, single leaf, baseuls bridge, 170 feet in
length, with a deck plate girder span approach 26 feet in
length, is being construeted over the north branch of the
Chieago. River near the Wells Street Passenger Depot,
Chicago, to replace the center-pier bridge at that location.
The new bridge is designed to give a clear channel 100 feet
in width.

A structurl steel viaduet has been constructed on Denr-
borm Avenue, Chicago, from the north abutment of the new
bascule bridge built by the City over the Chicago River,
to Kingie Street, replacing the viaduet formerly at this
location. The new vinduct is 306 feet in length. with an
approach 150 fect in length. The Company has alse con-
structed 1,069 feet of new dock front on the north side of
the Chicago River between the east line of Dearborn Avenue
and a point 110 feet west of Rusl Street, to meet the ro-
fuirements of the Sanitary District of Chieago.

MISSISSIPPI RIVER BRIDGE.

A new double track bridge, on masonry piers and sbnt-
wents, neross the Mississippi River botween Bast Clinton,
Hlinois, and Clinton Iowa, located forty feet south of und
purallel to the center line of the present bridge, is under
construetion. The distance between the new abutments on
the Illinois and Iowa shores is 4,212 85 feet.  The Mississippi
River at this location is divided by Little Rock Island inio
cast and west channels. The superstructure across the
cast channel betweéen the Illinois shore and Little Rock
Island consists of one plate girder span 74 feet in length,
one riveted Pratt truss span 202 fect 84 inches in length,
one riveted lattice span 115 feet 784 inches in length, and
seven riveted lattice spans each 116 foat 54 inches in length.

NEW RAILWAYS AND ENTENSIONS,

The following new lines of railway have been com pleted
and opencd for traffic during the year;

The Pierre Rapid City & North Westorn Ratlway, extond-
ing from a conncetion with the Pierre & Ft. Pierro Bridge
Railway .2 miles north of Ft. Picrre, to Repid City, Sonth
Dakota, o distance of 165648 mijles.

The Plerre & Ft. Pivrre Bridge Railway, axtending from
a conneetion with the Chieago & North Western Rauilway at
Pierre, South Dakots, to & conncetion with the Pierre
Hapid City & North Western Railway .2 miles north of I,
Pierre, a distance (including bridge over the Missour River)
af 1.82 miles.

The Wolf River Valley Railvay, oxtending from the end
of the Ilton, Wisconsin, branch to Van Ostrand, Wisconsin,
# distance of 1.98 miles.

An extension at Pierre, South Dakota, from an intor-
section with the main line of the Dakota Division to a con-
nection with the Pierre & Ft. Pierre Bridgoe Railway atthe
west line of Reed Strecl, n distanee of .95 miles.

An extension from Gregory to Dallas, Santh Dakota, «
distance of 4,49 miles,

yard containing

LANDS
During the year ending June 30 1908 160 aeres of the
Company's Land Grunt lundd have been sold, The total
number of acres remaining in the “overal grants June 30
1908 nmounted to 389,175.68 weres, of wh eh 15,807.50
aeres were under contruct for sule, leaving unse ld 375,368.09.
In July 1907 the sale of timber linds in the Com pany’s
Wisconsin and Michigan Land Crants was discontinued.
for the purpose of re-examination and re-appraisemaent,
The withdrawal of these lands from the market has resulted
in u small defieit in the Company's land operations for year,
Appended hercto may be found statements, accounts
and stotistics relating to the business of the fiseal year, and
the eondition of the Company’s affairs on June 30 1908,
MARVIN HUGHITT, President.

(For statistical tables, see under Annual Reports on a preceding pave. )
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COMMERCIAL EPITOME,
Friday Night, Oct. 2 1908.
A continued increase in the volume of business i3 notici.
whle in this country. More sensonable weather of late has

had @ stimulating cffect on retail trade in some dircetions.
The nnmber of idle freight eirs continues to diminish.

Sept. 1 et |
1007

108,
4,476| 5,800

11,305
3,026,708
37 BTN
220,201
b,0010

i

Stocks of Merchandise. et 1
1008,

Lard
Cocoi. ... ..
Cofles, Brazil
Colles, Java. . ..
Colileg, other. - .
Sugar e
Sugar.
Hldes.
cotton
Rosin- =2
?:plrlkw turpent
S 8
Saltpetre ...
Manlla hemp- - -
Sizal hemp
Flour. .

tlurces
.. bags
-bagsid,
mits
. -bags|
=+ .= tOns;
- -imes, &o,
e No.

4,000
40,800

LB
167,335

- - - < barrely

- - Digs
- <= hales

2,500
: 21,097
iiz ~oax o bitles 840 T A0t
- - ===« DOYTCIE anid sacks : 21,760

LARD on the spot has been moderately active and Girn).
Western 10.75¢, and City 10%%c. The offerings have boen
light. Refined lard has been dull but firm on light supplies
and strength in live hogs. Relined Continent 11.10¢,,
South American 11.75¢. and Brazil in kegs 13.25:. The
speculation in lard futures at the West hap been active. A1
times prices hove weakened in sympathy with grain, butther:
has been good buying on all wenk spots, partly by commission
houses and partly by packers .

DAILY CLOSING PRICES OF LARD

FUTURES IN CHICAGO.
£, an, . Thurs. Fri

L2 10,27 1
.87

Wed
Oetober dellvery
January dellvery .o

May dellvery 9.00 805 0.7734

PORK on the spot has been strong.  Sales have been light
but business has been restricted by small supplies and offer-
ings.  Mess $17 256@817 50, cloar $19 25@$21 and family
$20 50@%21. Beef has ruled firm with extra Indin mess
higher, owing to an increased demuand for export to the
United Kingdom. Mess 2138 50@ 814, packet $14 50@$15,
flank $14@3%14 50, family 315@%16 and extra India mess
824@%25. Cub meats have been firm, with a moderate
demand for domestie neeount.  Pickled hams 1254@12%4c.,
pickled bellies, 14@10 1bs., 11M@1134c., and picklad
shoulders 7Ta@78e.  Stearines have been dull and steady;
oleo 11 plard 1214e. Tallow his been dull and stronger;
City 6ljc. Butter has been in fair demand and firmer:
Ureamery extras 26@264%c¢. Choeese has been quiet an
stedy; Btate, 1. c., small, funcy, 13¢.; large, 1214¢c, .

OIL,—Cotton seed has been quiet and easier; winter
A115@7c.  Linseed has been in light demand and easior.
Sales have been limited to small lots,  City, mw, American
secd, 5@ d4e.; boiled 44@45c., and Caleutta, raw, 70¢.
Lird has been firm with the rayw materisl.  There has been
4 moderate demand for small lots. Prime 73@78c. and
No. 1 extra 54@656¢, Olive has been quiet and firmer on
light supplies; yellow 90c.@8$1 25. Cocoanut has heen iy
larger demand and firmer; Cochin 744e. and Ceylon 634
Peinut has been quiet and steady; yellow 55@80¢. Col
has been firm and moderatoly active for small lots; domestic
8@ 10¢. and Newfoundland 40@ 12¢.

COFFER on the spot has been quiet snd steady. [y
Nou. 7, Gly@6%e., and Santos No. 4, BM@8)e! Wi
Indin growths have been more :1I'I.i‘<'+j and steady; fuir to
good Cucita 814 @9 4c.  The speculation in future contracts
hiwbeenquict.  Prices have ruled steady.  Burope has trad,
in wsmall way.  Some logal spot interests have sold whil:
others have bought. It is still largely s waiting market,.
The closing prices were as follows:
Ootober ... . . 6.800,| February. - . i

- B:.65¢. |March .= - ..
- 6.56c.|April ... ..

P
tle. | Aupues. .. __._ Dudhe.
5.480. [May ... o oo aude. | Beptember. ... 5.45¢.
SUGAR.—Raw has been quict and gtesdy.  Centrifueal,
Oi-dogrecs test, 3.98¢., muscovado., N‘!‘.lnla:gmf:s test, 3.48¢c. and
moalisies, 80-degrees test, 8.28¢,  Relinad has beencin m oy -
afe demand and steady.  Granulated 5.00@56,10¢, Tous
and spices have been in moderity jobbing demand ane
generally finm.  Wool has been more setive and finm . Hops
linve been quict and stoady. ’

PETROLEUM has been firm and in good domand. -
tined barrels 8.50c., bulk 5.00¢. snd cases 10.90¢.  Gasolinc
s been moderately active nnd steady; 86 doprees in 100-
gallon drums 19¢,; drums $8 50 extra. Naphtha has been in
fair domaned and steady; 756070 degrees in 100-gallon drin =
Ie; drmins $8 50 extra.  Spivits of turpentine has boen
quict and steady at 30¢.  Rosin has boen nuiet and sy,
vonmon Lo good strained $2 75 @ 82 S0,

TOBACCO, —There has becn no essential change in the
general sitnation.  There is o notiveable digposition to tak.
imore hopeful view. Theiw have beanlargor withdrawals of
Sumatra.  Havanahasbecnquict.  Priceshave ruledstendy

COPPER has been quiet and firm; lske 13 _‘:ﬁ@lb‘%c_ el
eleetrolytic 13 @133g0. Load hast been quiet and steady
at boipe.  Spelter has been quict and steady at 4,720,
TFin hus been quiet and fiemer ot 29.45¢.  Tron lins 1)y
~tendy and more active, No. | Northern %16 50 @217 25;
No. 2 Southern $16 76 @817 25.
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COTTON.
Friday Night, Oclober 2 1008.

THE MOVEMENT OF THI CROP as indicated by our
telegrams from the South to-night is given below. For the
woek ending this evening the total receipts have reached
338,816 bales, ngainst 286,480 bales last week and 213,992
bales the provious week, making the total receipts since
the 1st of September 1908, 1,020,453 bules, against 730,123
bales for the same period of 1907, showing an inerease since
Sept. 1 1908 of 280,380 bales.

Tucs.
93,524

Total,

| Thurs. | Frt,
117,077

11,006

Receipls nt— Sat, Mo,

| 2r,zaal 21am

Galveston P
Port Arthur %
Corp, Christl, &¢
New Orleans. . .
Moblle -
Pensicols .
Jacksonviile, &o,
Savannsh .., ...
Rrunswick . ... i
Charleston - .. 2,818

Georgetown ... 22y 0 o
Wilintngton . . J,8421 7,611 3,820
Norfolls -~ ... 3,168) 4,881 1,874
N'port News, &o. s x> == S
New York
Hoston - - .- 24 A —p= e .
Baltlmome - * = == 240 : i
Philadelphin. . . >zl et e W -

Tot. this week| 47,106| 54,010

325
13,706
4,130

5,767
1265

4,749
1,810

4,802
1,551
066
13,320
2.24

2,567

1,005
3,235
124

18,520 11,003

2,370

13,280| 13,907
1,800
2760

2212

84,010 66,231

A0.247| 40,685|338.810

_The following shows the week's total receipts, the total
since Sept. L 1908, and the stocks to-night, com pared with
last year:

1007 ] Stack.

Sinor Sep
11007, | 1008, 1007.

232,000, 77,861 55,002

1008,
Since Sep.

Recelpis o

Octaber 3. This

week, | 1 1008,

117,977

422,289

Galveston

Port Arthur. ...
CorpusChristt, &o.
Neow Orleans
Moblle
Pensacola
Jackzanville, &c.
Savannah. .
Brunswiek .-
Charleston ..
Georgetow .
Wilmington -
NorfolKe - - -uvn
NewportNews, &o,
New York
Bostan - .
Haltimore S
Philagdelphin -

Tota).. - ——--

30,033
13,267

64,060
26,769

20,016
20,133

z8
=

_1338,861611,020,458(215,948] 730,123| 306,550 430,106

In order that comparison may be

; made with other years,
wee give below the totals atb leading i

ports for six sensons:

Recripls at— 1907. 1806,

130,827

1005.
127,374
016

1004,

135,302
3,148 ¥

08,831 AL, 100

12,003 0,hA4
48,201
5,073

Galveston, &o
PrArthur, &,
New Orleans
Mobile
Savanpah .-
Brunswlek. -
Charleston, &o
Wilmington.
Norfolk .. .-
N'port N., &¢
Allothers. .o

108
10,427
312,437 a46,561] 401,721
PRT,010(1,268,150(1 472,412

38,816
1,020,453

Tatal thia wik.
Shice Sept. |}

215,048
740,123

053,952

The oxports for the week ending this cvening reach a total
of 358,467 bales, of which 112,803 were to Great Britain,
55.822 to France and 189,832 to the rest of the Continent.
Below re the exports for the week and sinee Sept., 1 1908,

|
From Sept, L 1008 fo Ot 2
Ezparted bi—

Week gading Oct. 2 1908, 1904,
Exparted to—

Krporiy — —_—

Trame- | Grreat [ Clotdl= | : et

irlatn \Prinee, nent. | Tolal. | Britain.| Friien ] Total.

111,825 01,5001 151,424 321,788

Conti-
rend.
Galveston ... 61,39425,082] 71,480 167,050
Port Arthur..! ..o o |
Corp.Chrin.  &¢  o-o-i]  aia:
Now Otleans. .| 5,800, 8,000
Mol .. | a108| 71932
Pénsacoln ... S
Fernandina .|
Savannah .
Hrunswick. ...
TArIROn .. o) —aai]
Wihinington. - ..o oot
Norlolk .. G000 —eas
Newport Nows! .. | ac
New York. B.270
Boston .

Baltimore ... .
Philadelphia - .
Portinngd

San Frn

Heattle . .
Tacarnmn 4
Portland, O - R
Pemblng .. sil ) s deanl Ve
Detrolt.. . .. - S v - |

Total (112,50 56,022/ 189,082 |

Total 1907, . I 7:‘:‘3.&%}40.!%; m.nrmlzn.l'.'s'[ 204,141 7-;.37::1 200,132 475,646
In addition to above exports, our telegrams to-night also

give us the following amounts of eotton on shipboard, not

cleatnd at the ports named, We add similar figures for

New York.

,6002|
7,93

7,050

;ih’,tvlifJ
16,567
10,00

119,601

10,000
40,925
4,604
01,072
25,575
5.0
1010

17,315 15,004
O.0428 L.

$10) 10,040
10,177
2710,
1,680
100,
ezl

100

==

68,457,

On Shipboard, Not Clered for—
Lyavivg
ok

45,0840

(Hher
Foreign

_(lrmf
Britain.

CoGei-
wise,

Grr:

Ll 2t manit.

New Orleans: 4,083 483
Galvoeston —...| 28,647 3,622
Savannah .. = } : 1,10
Charleston = 3,000] 3,000
Mohlle 1,100 co.nl 0,300
Norfolk . =iy s D467 R,A07
2,300 1,600 2 000 R PR T
9,000 3 16,000

New York.

Cther ports., - -
45,030 0,27 17,672{127 895
42,060 3 42,5 22,023}120,708
80,286| 17,274 41,083 20,654]185,317

France

54,331

18,380
14,017

&L G000

19,841

ms.{;ET:
J18 428
310,267

Total 1004
Tatil 1007
Toral 1906,

Speeulation in cotton for future delivery has been quiet
and’ prices have moved within narrow limits much of the
time, as there has been & disposition on the part of many
in the trade to await developments. Uncgertainty as to
what to-day’s Government reports woukl ghow has had :
tondencey fo restriet trading, and conflicting reports in
regard to the labor situation in Lancashire have also hird @
influenee in the same direction. Of late the tendency of
prices, on the whole, has been downward, owing mainly to
incressing receipts at the South and the belief @#mong the
generality of the trade that the movement of the crop
must ere long reach such @ large volume that it cannot fail
to have a depressing effect upon the spot markets of the
South in the absence of an active demand for Taw cotton
from spinners. Although there has been some improves
ment in the cotton goods market, the condition of the trade
still leaves very much to be desired.  Mills in many cases are
aid to be selling at a loss and under such eircumstances manu-
fagturers are disposed to pursue o hand-to-mouth policy in
making purchases at the South. In short, the belief of
most people here is that the most potent factor in the making
of prices this season will be the size of the demand for cotton
goods,  Unless that increases very materially, the trade
as a rule believe that nothing can prevent a slow sagging of
prices under the weight of the increasing crop moverent.
Sentiment in the English trade, as revealed in private ad-
viees from: Liverpool, is apparently as pessimistic as at any
timi this season, owing to the absence of any indications
pointing to an early ending of the Lancashire labor trouble.
the dulness of trade in cotton goods in England and on the
Continent and the inereasing receipts in this country. ‘The
weather of late has been favorable in the main. 'Xt times
however, rallies have oceurred , notably on Monday, when
yrices were lifted by a material fall in temperatures at the
Southwest, where 8 minimum was reported in some sections
of ns low as 34 degrees, necompanicd by frost, r:apeciullr
in Oklahoma, where it apparently was quite general, though
ot avtended by sny material dimage to the plant. There
his Been more or less nervousness, too, over the possibility
of West Indinn storms. Many bullish erop ac vices have
been received from the South and several reports have
heen published during the week showing a deeline in the con-
dition of the plant within & month of from 7 to 9%. On
Monday Oetober notices for some 20,000 bales were issued
but were promptly stopped and had no effect. Expectations
of o bullish Government report on the condition of the crop
has acted as u deterrent on short salea. ‘To-day prices -
vaneed carly on the Government veports, which by some wils
construed s more bullish than expected, and covering of
shorfs, but reacted later on selling by spot interests and
the Soutl and liquidation. The amount ginned to Sept. 25
wis stited at 2,582,688, against 1,532,602 lagt year and
2,057,283 two years ago, The condition was etated
69.7, ngainst 76.1 last month, 67.7 last year and a ten-yeur
average of 67.6. Spot cotton has been quiet. Middling
uplands closed at 9.25¢., wdeeline for the week of 15 pointd.

The: rates on and off middling, as established SBept. 11 1907
by the Revision Committee, at which grades other thau
middling may be delivered on contract, are as follows:

Falf —ooeeeen. 17O D0 MRS . . oo ¢. Baals|Good mid, tng'd ¢, Hyoh
Strfer i, Talr - - 1,50 on|3teict ow mil . . ._0.30 off] Strict mid. tinged ..0,20 off
Middiing talr. .. ... 1,25 on| Low middiing .. .. 1.00 ot Middling tinged .. .0 otf
Birlet gt mid - - .. 0.75 on| Strict good ord - . . . 1.62 off| Striettowmid, ting.1.00 oft
Gond InKIAInG - .. 060 onl Good ordinary ... 250 off] Low mid. tinged . ot
Strict middling . ... 0.25 onl Striet g'd mid.tgd, 0.35 onl Middling staloed - 100 ot

The official quotation for middling upland cotton in the
New York market each day for the past week has been:

.-;-]nr. 20 to Oct, 2— Sat. Mon. Toes, Wed. Thurs,
Middllng nplands - . . .40 0,40 B30 9.30 .M
NEW YORK QUOTATLIONS FOR 32 YEARS.

1008 . ¢ .26 ce4-= 7.68]1834 c....
3 —ea-a W68

10,38

®

Fri.
B.20

-10.42
10,42

.. 8381888, ¥

- W00 | 1887 .- . .50

ol n.:slmur.._ BT
B.UG|18RD. . .- .-10.06]1877.. ..

MARKET AND SALES AT NEW YORK.
Sales of Spot and Coniract :

Caon- | Con-
sum'n.] fract,

~-10.62
1112

Fultires
Afariet

Spot Market
(¥ Clased.

losed .
Total.

Narely steady 20
Steady 138 -
Sweady, 214 3154
| [, T T T (TR K 300 J00
QUIEE - oreensas TN s 7.5001 7,500
Qulet & pia dee. . - 50( 2.400] 2,400

: Eilxo.zna 10,025

Satutday. . |Qulet
Mondsy. . [Quiet
Tuesdoy

Wednesduy [Qulet

‘Thursdny
Friday

= 26
(b1
214

Total
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FUTURES.—The highest,
New York the past week

Z] H|
W ATLrE

lowest and closing prices at
have been as follows:

gl 11 2|

0

3l z
L]
(s_}1

z|
=
o

& 1l

9| @ @
= e

@ 8

:

il

-3

b 35

L]

5.60

—| 8.64@ B.04
-
il

4= 5. 46—

|
[

g
3.50| 8.44@ 878

8.30|—
8,58 8.47

@
40— §.50]

Friday,
Oct.
| 8.8
4@
Ad—
847@
B,
@®

71| S.00@ B
9— B.06| B.65— 8.0

&
| &

—
W
e

|
i

18
@

a5 8.51— 8.

@ @ @|

Oct, 1.
.64— B.85
8.63 60 8

Thursday,
K.0

8.40 @ 8,
8.81—
8.52

8,52

|

T2
|

.74

@

38— 8.59] 8.53— 8§

8.502 & 8.61
@

Wednesday,
Sept. 30,
f B.G3—

(-]
33 83 23 3
e o owm w
@) 9| 9| &
bl

-
L=}

B.71} B.04 @ 8.05
8.61] B.55— 8.56

Tuesday,

Sept, 29,
8.7
8.5

—

4

8.70) 8.71@ 8.76|—

.D!‘E 8.03| 8.92

9,00@ 0.13] 5.9
9.01— 0.02/ 8.9

Moanday,
Sept. 28,
@

8.70& 8.8
8.60— 8.71

e
B

t. 26.
0 8,68
£ 8.61— 8.65
—| 8.7

@
i

Range | 8,706
Closing — -

A tigust—

Saturday,
8.65 &

|

Closing, —

Closing:

Aayr—

L
losing 8.87— &.60
Range |
[
Haope
Closlin
June—
Range | —
Closing,

Closing

(M arch—
Closing

Range
Closing
April—

Ran
el —
Range
Range
Range

i

Wiy —

|

THE VISIBLE SUPPLY OF COTTON to-night, as made
up by eable and telegraph, is as follows, Foreign stocks,
s well. ag the aflostl, are this weak’s returns, and conse-
cuentiy’ all foreign figures ure brought down to Thursday
vvening., "Bubt to make the total the complete  figures
for to-night (Friday), we add the itemn of exports from
the United Btatos. including in it the exports of Friday
ouly.

October B—
Stock as Liverpool

Stack af Tomdonm <« ..
Stock at Manpheater | ..

1035,
Bales, 260,00
12.00

1907.
558,000

24,000

41,000

1006, 1805,
234,000° 060,000

14,000 28,000

25,000 40,000

273,000 728,000
22,000
45,000
48,000
4,000
4,000
A6,000
0,000 3,000
248,000
U76,000
76,000
416,000
0,000
44,000
464,000
770,344
300,281

1}

= Total Great Britaln stock. -

406,000
25,000

Stock at Havree. _ .
Stock at Marselllos. .
Stock At Barcelora -
Stock at Genoa. -
Stock nt Trieate - ..

Total Gontinental stocks. . ..

15,000
K000
HAR,000

221,000

0 7,000
43,000

A7.000

252,000

875,000
A0,000

Total Buropesn stoels_ . ___
Indla cotton afdoat for Burope. . -
American cotton atloat for Europo
I{g}'ﬁt. Brazil, &e..afloat for Burope
Stock In Alexandria, Bgypt .. -
Stook ln Bombay, India 3
Stock In U. 8. ports

Stock In U, 8. Interlor town

. 8. exporta to<day. .. 13,048
2,107,200 2,383,034 2,1

Taotal visible supply 40,380 3,048,654
Rt the above, totials of Ameaeriean and gther deseriptlons are a8 follows:
me
Tivorpool stock.. .. .- 174,000 460,000
Manchestor stock.- 1 B4, 000
Contlnental stoek. . ... .. 150,000
Ameriean aftont for Burope S20,779
1#. S. porkstooks. .. ... I08.0500 430,100
1. 8. Interlor stocks. . 285,5a0 o,
1. 8. exports to-day.—. .- 0,820 48,040

Total Ameriean .. __.._...1,508 200 1,620,834

East Indtan, Brazit, &o.—
TAVerpool 8t00kK. .~ . - - - 95,000 08,000
London stock: 12,000 24,000
Manchester stook_ - = 7.000 7,000
Continental atoek. oo en. . 84,0000 102,000
India aftoat for Burppe.._ . © 433,000 80,000
Egypt, Brasll, &o., atloak_ . . 26,000 23,000
Stock In Alexandria, Brypt. 606,000 42,000
Stock In Bombay, Indls 247,000 381,000
767,000

Total Bast Indla, &e......_.. 560,000 .
Total Amerlean —_______ . __1,605.200 1,026 034

Total yizihle supply 2,107,200 2,383 034
Mlddineg Uplandg, Live .60,
Middling Upland, N 11.650.
Egypt, G

408,000
46,000
422,168
27,000
A7,000
473,000
405,584
106,718

TG
5,820 14,620

174,
AB,040

.~=bales

160,000
22,0010

13,040
2,350,654
5,000
28,000
3,000
48,000
76,000
40,000
44,0
454,000

473,000
753,000
1,087,980 2 d |
2,140,380

LBEGS

11:100.

1044¢t :

8.4id, Jdad.

5 7-164, a7
h M. 53, {

Uontinental imports for the past week have been a6 000
hales.

The above figures for 1908 show an incremse aver Insl
wesk of L68,710 bales, o loss of 216,635 bales from 1907,
a pwim of 36,910 bales  over 1006, and & loes of
921,358 bales from 19045, |

pand.d uL orli._l__
tod Brown, Livorpool.
Peruvian H-:u;ih Good, ummonl
nroa b, Fine, LAVETDOO) 22 e oad 15104,
Tinnevelly, Good, Liverpool. .- .4 11-168d,

AT THE INTERIOR TOWNS the movement—that is
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items
for the corresponding period for the previous year—is set

out in detail below.
:luanwgmnc:emﬂocnnocua\:—ovg
onagn SOMSORaAt 0RO RYoD

AaRERaeSvng

-uerl-—-r:-*:.'lna-—-u

el
[elati]
©1T 0 W 3 4 40 00 K3 D 60 N 18 B
OMERSMNmN q}namn

Stocks
Oct.
4.
2,000
600
1,200

300!
18,238, 43,363] 38,197

305|
200|
339)|

500|
103,257/174 910

Ship-
Week,
79,143 18,635

| meTs.

‘.
1,800/

3,77
486,456/

Season.
2

137,736

Receipts.

o |
2l !

Movement to October 4 1007,

i Week
5
1,000

Oct.
e
&.064
1,200
58,009 41
2.,000{|

Week. |

T e Rl
OIS 00 v D B
§.¢- ERLONS A

b L L LT

b

s00

800

Ship- | Stocks

5,483

mENLS

]

45/170,331285.54

1,800/

460,880 B0 861
3,500

| Season

1

Receipis.
Week,

Movement to October 2 1808, ||

606,387
2.000

l

Tatel, 33 toWns..__._..___________|240,651] 7433

entucky, net. ...
S

Arkansas

.
i

uth Carolina______

Tennessee —_ ... 7|

Alabama

Louisana _ .~ _- .|
.\1lsh§sslmﬂ Semest Ty
Allssour] -

Naorth Caralina. _ . __|
Ohfo==<= g
So

Texas

K

Clarksville
iDallas
|Hone

1

gh
¥ Grove,

Clncinna

ufuala,
Montpomery,
phila,

Selma,

Little Rock,
Albany,
Athens,
Atlants,
Algusta,
Columbus,
Shreveport,
Columbus,
Greenville,
Greenwood :
Meridian
Greenwood.,
yMem
Nashville,

E

(Hauston,
(Paris,

|
!
{
|

The above totals show that the interior stocks have 1~
creased during the week 70,320 balesand are to-night 110,630
bales inore than at the same time last year. The receipts
at all the towns have been 102,015 bales more than the same
week lust year.

OVERLAND
SINCE SEPT.

MOVEMENT FOR 'THE WERK AND
l.—We give below & statement showing
the overland movement for the week and since Sept. 1, as
uade up from  telegraphic roports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

Since

October 2— e
Sept. 1.

Shipped—
Vig St. Louls
Via Calro
Via Rock Island
Via Loulsville.
Via Clnclnnagl
Via Virginia polnts. . .
Via other routes, &c

Total gross overland

Deduct shipments—
Overland to N. Y., Boston, &o. .
Hetween Interlor towns . .
Inland, &o., from South

Week.
4,308

Week,

1,708
970
81

1,202

10,208

205

*

Total to be déducted.a. ...

Leaving total net overland.d. ... 8,414 21,082 10,057

a Ineluding movement by rall to Canods,

The foregoing shows the week’s net overland movement
has been 8,414 bales, agninst 5,097 bales for the week
Inst year, and that for the senson to date the aggregatoe
net overland exhibits an inerease from 4 yeav age of 10,705
bales.

1008 :

Since Sifes
Takings. Weok. Seph 1. Week.. Sept, 1.
Recelpts at ports to Oct, 2. ---0f88,810 1,020,453 210,048 750,123
Netoverland to Oet. 2____ . """ H,414 21,002 6,00 10,067
Southern consumption to Oet, 22___ 41,000 180,000 40,000 238,000

384,230 1,222,116 270,046 070,080
70:320 170304 340479 04936
304,524 Y

23,328

In Sight nkmf Spinners'

Came Into slght ¢
Total ln slght Oet, 2. - = ..
North'n spian's takings to Oct, 2. 41,627

1,073,416
100,441

durln el . 458,600
Hlng week 108,0 1 3051460
124,208

Movement into sight in pProvions years:

Week— Hales. Stnice Sept, 1—
19000 0t, S48 442 100800t
1005—00t. 448,005 1005—00t.
1004—0et. 810,020

1903—00v, L3RY 8681100

.|
1902—0et. 10 -Illfi.'ﬂ‘l.'n 1002—0et, 10.....
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the elosing ruotations of middling
cotton at Southern and ofher principal cotton markets for
vach day of the weelk.

Cloging Qmmti‘mn for Middliing Collan olt-—

.\wnmw.] Tuesdnyp Wed'
710
L]

0

Sat'day.

ay. Thursd'y) Friday.

Week ending—
Qotaber. 2.
Galyeaton —oeis
New Orlcans.
Maobile
Savannab .

Charlestons. .
Wilmiington, -t
Norfolk
Boston —<_.
Baltimora _ ..
Phlladeiphla
Augusta. -
Memphia
St. uls
Houston «..---
Little Rpek-- .-

| pag 06106 | 0316 |
0116

i ia

e

A

0%
0H1-14
0

bi]
0

SEmEme
i

1
S
.40

Sesas=s
S5 eoukes

NEW: ORLEANS OPTION MARKET.—The highest.
lowest and eloging quotiations for leading options in the New
Orléand eottonmarket for the past week have been as follows:

| {
Sal'day, | Monday,| T iwesdd u.l |
Sep. 26, 80t 2

1’n.l'u:‘m.u'l"!mrs:!'u.
ef [ RSN IV

| Briday,
| Ot 2,

[ 'I&:“p" Z0.|
| (e migdg £
= @ = ——
000 — B.A10

|

|

1

|

Sapt, 8

Hantember—
Rangs L.
Cloging. .
Oetobor—
Range ..
Closing: .
Norember—
Rango
Closing
Deecsmber—
Range ..
Closing. <.
WJanuary—

K.77-.80( 8:74-.82
a.?ﬁ-.m‘ Bi73-.75
N ) !
a‘ﬂe-,lul BLOT-.60) 8.61-.54]
57-,65! 8.53-.61|
5)-;60] 853 —|

7
7
e =l=i

B.6B —| Bi5-i07)
8.88-.85 |
8.07-.08|

6080
8.08-.60|

B.02-.7b| B.
8.04-.00] 8.

B.Mn?ﬁ} B
f.04-.05] &,

8.05-,70
8,08

8.00-.72
B.60-.70

5 |
58« H6( 8:53-.81| B
ﬁﬂ-‘l'lil 8. 02-.00] 5

J— B B = @ |- @

=@
8.71-70] B.70-.72] 810709 8.01-.03( §.53-

8.73-78] 8.74-.80) 8.08-.81| 8.08-.72 8
2.75..70) 8.74-.75| B.69-.70! 8.03-.65] 8

i Dull, Firm, Qulet. Ensy
_ Optlons _ Qutet, Qulet, Steady. | Eagy. | Sed

WEATHER REPORTS BY TELEGRAPIH. —Advices to
ws by telegraph froim the South this evening are, on the
whole, of o quite satisfactory tenor. Rain has fallen in
most loealities, but the precipitation has been moderiate as o
rule. As a result of favorable weather, picking has made
excallent progress and the erop i§ moving fraely. Some of
our reports note a tendency to hold a considerable purt of
the crop for higher prices,

Galveston, Teras.—We hav
week, the rainfall being fifty hundredths of an inch.
thermometer has ranged from 54 to 86, averaging 70,

Abilene, Tezas.—There has been rain on one duy during
the woeek, the procipitation being thivty-two hundredths of
aninch.  Average t.]lwmmmclm' 66, highest 92 and lowest 40,

Brenham, Texas.—We have had heavy rain on one day of
the week, the rainfall being one ineh and [orty-six hun-
dredths.  'Fhe thermometer has dveraped 69, the highest
being 91 and the lowest 7.

Corpus Christs, Texas.—We hayve had vain on two days the
past week, the rainfall being fifty-cight hundredths of o
inch. Therm emeter has avernged 72, ranging from 54 (o 90,

(‘uera, Texas.—1t has raingd on two days during the week,
the rainfall being fifteen hundredths of an inch, The ther-
mometer has ranged from 48 to 81, averaging 70.

Fort Worth, Texas.—'There has been o trace of rain on one
day during the week, The thermometer has averaged 64,
the highest being 86 and the lowest 42,

Henvietta, Texat,—There has been rain on one day during
the week, the precipitation being twenty-five hundredths
af an inch, The thormomefer has averaged 64, ranging
from 43 to 85.

Kerrville, T'ezas.—There hgs boen rain on two days during
the week, the precipitation being sixty-ning hundredths of
aninch.  Average thermomaoter (33, highest 90 and lowest 35,

Lampasas, Texar.—1t has rained on one day of the week,
the rainfall being thivty hundredths of anineh.  The ther-
||-.uu;c]-.t4*r has nveraged 67, the highest being 04 and tha low-
st 49,

Luling, Texas.—Dry all the week.
vaneed front 45 to 92, averaging bHY.

Nacogdoehes, Texas,—Rain has fnllen on one day the past
woek to an inappréciable extent.  Average thermomoeer 64,
highest 84, lowest 43,

Paris, Feras.—We have had rain on two diys during the
woele, the precipitation reaching one inch and ninety-five
hundredths, The thermomefor has averaged 64, rvinging
from 40 to 83,

Taylor, Peras.—Rain has follen on two days during the
woek, the rafufall reaching three humdredibs of an inel.
Avernge thernometer 68, highest 90 und lowest A6,

Wentherford, Texas.—Rain has fallen on two days during
ghe weel, to the extent of ten hundredths of an inchs The
thero o eter has averaged 63, the highest being 87 and the
lowast. 49,

Nashville, Tennessee.—We have had rain on one day of
the past week, the rainfall being seventy hundredths of an

55|
BT-i04]
B0-, 58|

Qulat,
Steady.

¢ had rain on one day of the
'I‘?Ilt

The tnermomoeter has
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ineh. The thermometer lins vangxl fropm 4010 84, averag
ing 63, ;

Mobile, Alabama —Weather fair but Ilnuﬂlrully,}qolﬁ- Light
frosts oconrred st w few points in the interior ol -Sept,29th
and 30th and Oct, 2. Cotton picking I makiog good pro-
gross, and about 0% of the orop is being held for hizher prices.
Thore has been rain on three days of the weak, the rainfall
heing aight hundredths of an inch. The thermomelér has
uvernged 71, ranging from 52 10 SG. P

Montqomery, Alabama.—We have had rain on twol days
the past weelk, the painfall being six huncdred thalol anlineh.
The thermometer has ranged from 48 to 84, avardging 69,

Selma, Alabama.—We have had rain on two days [!Ul‘ilh.‘.
the week, the precipitation being thirky-tswn ftand ted ths
of an ineh. The thermometer has averaged 66.5, the higlicst
being 83 and the lowest 48: 3

Avdmore, Oklahoma.—We have liad rain on dwo days
during the week, the precipitation reaching one inch and
fifty-thyee lundredths of an inch. The thermpmeter fhias
averaped 02, ranging from 39 to S5. ‘ '

Marlow, Oklahoma,.—There has been rain on, b
past week, the rainfall Being one inch wnd ninefy-five
dredhs,  Average thermometer 60, highest 84, loweat |37.

OFlahama, Okluhoma.—It has rouined on two days of ke
weel, the rainfall Being sixty-fouir hundréd ths. 1 The! ther-
mometer has averaged 61, thet highest being 81 anfl dhe

lowest 40, { )
Holena, Arkansas—Cotton s opening rapidly. ll.i{.’]ll
ained
-five

frost reported in some plices, but no damage, o 14 haa
on two davs of the week,the precipitafion repaliing Gf
hundredths of an inch. The thermometer has avarngod
63.6, ranging from 44 to 86, ; )

Little Rock, Arkansas. —Ruin has fallen on two dgys during
the week, the rainfall reaching one inch and ‘seventy-seven
hundredths,  Avernge thermometer 65, hjghesl, 85 and
lowest, 44, ;

Memphis, Tennessee.—There has been main on‘one (uy of
the week, the precipitation reaching sixty-geven himd red the
of an incli. The thermometer has sverpged 66, ranging
from 44 to 87.

Amite, Lowisiana.—The week’s
inehies and fifteen hundredthis on three days.
meter has ranged from 46 Lo 86, aversging 66,

New Orleans, Louisiang.—Rain has fallen on three diys
of the week, to the extent of two inches, Avernge thermo-
meter 70, highest 84, lowest 56, -

Skreveport, Lowisiana,—We have had rain en two days
of the past week. the rainfall being sixty-seven hund red ths
of an inch. The thermometer has averaged 84, the highest
being 84 nnd the lowest 44,

Columbis, Mississippi.—We have had rain on one day
during the week, the precipitation resching ten hund redths
of #n inch. The thermometer hns averaged 65, ranging
fraom 40 to 80,

Vieksburg, Alississippi.—Rain hus fallen on three diye
of the week, the rainfall being forty-three hundred ths of an
ineh, The thermometer has averaged 72, the highest being
86 and the lowest 49,

Eldorado, Arkansas.—There has been rain on two days
of the week to the exeent of ninfesen hundredths of an ineh.
The thermometer has averaged 68, ranging from 43 to 89, -

Madison, Florida.—There has been min  on two days
during the week, the precipitation being ninety-two bhun-=
dredthse of an ineh. The thermometer has ayeraged 73,
ranging irom 59 to 85.

Augtista, Georgio,—Rain has fallen ou three days during
the week, Lo the extent of two inches and fifteen hundredhis
The thermometer has averaged 63, the highest being 86 and
the lowest 49.

Savannah, Georgia.—There lins heen rain on five days ok
the week, the precipitation resching five inches and soven
hundredilis. The thermometer has avernged 72, the highest
heing 87 and the lowest 58.

Washington, Georgia.—It has rained on three rinys during
the week, the rainfall being one inch and sixty-four hun-
dredths. The thermomefer has ranged from 45 o SKs
averaging 67,

Charleston, South Caroline.—There has been rainen four
duys of the week, the rainfall heing eighty-seven hundred the
of an inch, The thermometer ligs avetnged 72, ranging
from 02 to 82,

Greenwood, South Caroling,—Rain hus fallen on two doy=
the pash weelk, the rainfall resching sixty-two hundredths of
an inch. The thermometer has averaged 66, ranglng from
46 to 83,

Raleigh, North Carolina —Theve has been tain on two days
during the week to the extent of sixty hundredths of an inolk .
The thermometer has mnged from 48 to 84, averaging 60.

(harlotie, Narth Carolina,—Weather fine for gathering
the erop. We have had rain on one day of the week, the
rainfall heing fifty-thres hundredths of an inch. The ther-
mometer has ranged from 46 to 83, averaging 64,

The following statement we have also received by tele-
graph, showing the height of rivers at the points nsiod
at 8 . nu of the dates given:

rinj’:& e
five ha-

ruinifall has beenn two
The thermo-

Sept. 251908, Ocl. 4 1007,
Feel. el
(5]
10.
.
1.

New Ofeans L. oee----AbOYE 2610 0f gouge.
Memphla o ocacaac—as Above zoto of gaugo.
Nashville . o e Above zero of pauge.
shroveport LA zerg of gnuge
Vicksburg .. w2 AhOYE Zem ofsrau ke
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statemoent incdicatos
b o glance ghe world's supply of catton for the week and sinee
Supt. L, for the Inst bwo seasons, from all sources from whioh
slatistics are obtainable, also Lhe takings, or amonnts gonp
out of sight, for the like period.

Cotton Takings, 1407,
Week and Season. Lt =
| Svison,

von7.580|

- 2,318,254]
-

Visible supply Sept, 26.

Visible supply Sept. 1. ...
Amerlean (o 8lght to Oot.
Lombay receipts to Oct. 1
Other Ind aship'ts to Oct
Alexandria rece gl‘.ﬁ to Supt.
Other supply to Sept. 80 % __

2,201,841
1,075,416
30,000

48,000
S0,000

a01,5624
8,000,
1000
26,000,
10,000

2.!‘-1‘}0.778|

7,000
10,000
#,000
0,000
287,130

Total supply 3,187,461

2,107,290
1,030,162
771,162
250,000

Deduct—
Visthle supply Oct. & .. _ - --|3,187,200

410,840
200,840
110,000

2.:!8-1.11:!-!; 2,383,051

282,844/ 1,122,320
187.844 '7h2 356
95,000 3401000

Total takings to ()_ct. Fren
Of which Ametlesa
Of which other. . .

* Embraces recelpts In Burope (rom Braz

THE AGRICULTURAL DEPARTMENT'S] REPORT
FOR SBEPT. 25.—The Agricultural Departiment’s roport on
cotton for Sept. 26 was ixaod Oct. 2 'as follows:

The Orop Reporting Houard of the Bureau of Statistics of the Department
of Agriculture Mnds from the reports of the correspondents and agents of
the Bureay that the average condltion of cotton en Sept. 25 was 69,7, as
compared with 76.1 on Aug. 26 1108, 67.7 on Sept. 25 1007, 71.0 on Sept.
231908, 71.2 on Sept. 25 1005 and o ten-year average of 67.0.  Comparl-
sons by States are as follows:

P.C.of
Acre'ge Sept.
States. 100

Condition-—

25 Sept. 25 Aug. 25
L8 1007 1004
69.7 7
78

—=10-Year Aver—
A, Sept,
20, 20.

Unlted Stated. .. 730 67.6

Virginla Ty A1 b

North arollna. ... ..

South Carolloa

Georgla _

Florida. __

Alubama

Mississippi. . _

Loulsiana

Tuxns

Arkansay
‘Teooesses .
Missour. .. ...
Okinhoma ___ """ " """ 7

The Oct. 18t or Sept. 25th averages in earlier yours for uli
the States were, according to the Agrieultural Department, us
follows: 71.6in 1906: 71.2 in L9055 758 in 1904: 65.1 in 1903;
A8.3 in 1002; 61.4 in 1001; 67.0 in 1900; 62.4 in 1890; 75.1
in 1898; 70.0 in 1897; 60.7 in 1806 65.1 in 1895: $2.7 in 1804:
70.7 in 1808; 78.5 in 1802,

EGYPTIAN CROP.—Messrs. L. H. A. Schwarts ¢ 0.
of Boston have advices from R. & O. Lindemann, Alexan-
drin, of date Sept. 11, as follows:

Crop news at this moment I8 fnvorable, but the damage dojie by worms
and dry weather cannot be made up.  We have not had any fog. Ar-
rivals from Upper Egypt are smaller than 14t year, because of the
Staple of am’:r ng lota Is better than last season.

INDIA COTTON MOVEMENT FROM ALIL I‘()I!'l‘ﬁjﬂ

Oclober 1.
Racelpls at—

1008, 1007, 1006,

Sinee :‘,'_!'r-r;."-_ l
Sept. 1. | Week, Sept, 1,

39,000 4 ,unui 20,000

Sitnee
Week. | Sept. 1. | Weok,
7.ouol 22,000( 8,000

I'-l-u 1) R

For the Week.

Gireal | Conti-
Britain.| nent.

Since Septembor 1.

Great Conti-
nent.

xports from— =
Totul.

| Toral,
{——
20,0000 24,000
23,000 68,000, 66,000
0,000 A1,0000 45,000

¢4 4,000 0,000
1,000 5,000, 6,000
1,000 4,000 3,000

0,000
3,000

Il;:mbu— At
LO0B S o et

07 . === —
1908 e -

Calentta— |
1908 1,000 -
== 1,000
-rex] - 1000
1,0000 3,000,

11,000
23,000
9,000

1,000

0,000
4,000
2,000 2,000

26,0000 38,000
12,0000 15000
17,0000 18,000

3,000
2,000

n-mmu!
#6000
66,000

15,000
24,000
12,000

4,000
4,000
2,0 IJGJI

G&,000
0,000
08,000

AND SHIPMENTS.

Alexandria, Egypt. |
September 10,

Horeipts (cantars #)
e etk

Since Sept. 1.

1007,

1A, (REITE
55,000 1
108,541 a5

This
week.

4,750
4,000
3,250

200

173,000

86,000
8, 280,180

[l
A6

Strce

Tiris | Sled
Sept, 1. :

This ' Since
K week. |Sepf, 1.

rZrporis (bales)—

Tu Liverpool. - . .
To Manchester _ .
To Continent .
T'o Amerloa

“Total exports . . s :!_-. Oﬂr L& DOl

=waf el LRi800
-= BL0000 13,451
: To0

15.zuoi z?.zﬁl 11,000, 26,679

~ Nots.—A cantar 1s 00 Ibs. Bgypiian bales welgh about 730 ihs,
This staten ent shows that the receipts for the week wore
45,000 cantara and the forcign shipments 3,000 balis,

CENSUS BUREAU REPORT ON COTTON GINNING
TO SEPT. 25.—The Census Burean issued on Oet, 2 its ro-
port on the antount of eotton ginnoed up to Sept. 25 from the
growth of 1908 as follows, compavison being madé with the
returns for the like poriod of the proeeding yeurs.,

The amount of catton ginned to Sept, 248 from the erop of 1008, counting
round bales as hall hales, was 2,682 688 bales, agalnst 1,532,002 to the same
tate In. 1007, 2,067,283 in 1008 and 2,355,716 hales In 1005,  The number
of active glnnerles was 23,650 In 1908, 18,1562 In 1007, 20,416 In 1006 and
21,380 In 1005, “The number of round bales Included this year s 41,3066,
A5 tompared with 66,502 bales In 1006 and 74,816 bales o 1006,  The
number of hags of Sea Island cotton Inelided 15 11,275 In 1908, 4,260 In
1007, 2,680 1n 1006 and 11,930 00 1005,

MANCHESTER MARKET. —Ouy

) report. received by
cable to-night from

hle b Manchester states that the market is
quict for both yams and shirtings. Merchants are not
willing to pay prosent prices. We give the pricesforto-day
below and leave those for pravious weeks. of this and last
year for eomparison .

1003, 1907,
815 Iba. Shirt- | Cotn
gy, common | MU',

{0 Jineat. Upl's

ll.t-d. d. 7

d.
101316 63 12 3. 15|
@

5.26111 122

S5 tbs, Shirt- |Cot'n
Ings, common | Mid,

325 Co
o finest. |0 P

Thoist.

U

s.0d. | d.

6T
@r

@7 10}
ws 0

:.l: ] 14 T.aT

749

741
7.10
15,01

60

11t
7/10%4
1034

@ 1
o 1
(]

Secs o
Haety L&

1
2456
2416
24516

0

@8 415

146@8 AM| 5IBI0Y 63 11360 4 @10 1 (]

SHIPPING NEWS.—As shown on a previous page, the
exports of eotton from the United States the past week have
reached 358,457 bales.  The shipments in detail, a8 made
up from mail and telegraphie returns, are as follows:

Tolal bales,
NEW YORK—To Liverpool—Sept. 30—Baltle, 4,330 upland, 80
Sea lsland, 280 forelgn.. .. ... C . ... -
ull—8ept. 25—Gallleo, 100, __ . =
To London—Sepl. 25—Minneapolls, 500-
To Bremen—=Sept, 40— Huelow, 101,
To Antwerp—Sept. 20— Kroonland , 650
To Reval—Sept. 30—Unlted States, 200 :
To Darceloni—Sept. 30—Reeina Blena, 800 -
To Genna—Sept, 25— Koenlgen Luise, 2000 s o
To Naples —Sept. 25—San Glorglo, 100; Koenlgen Lulke, 230
To Trieste—Sept. 30—Argenting, 100 A
To Venlee—Sept. 30—Argentinn, 237
To Firme—Sept. M—Argentina, 311, .
GALVESTON R irercol Bicns B0 =
FALVESTON—To Liverpool—Sept, ‘25— Kingstonlan,
Montenegro, ll.ﬂt]?‘)‘ - S ll i
face, 7.520; Ikbad, 9, 2 e A e e d s o 0, BT
‘Fo Manchester—Sept, 26—Asuncion de Larrinaga, 10,745. ... 10,745
To Glasgow—Sept. 20— Ramore Head, 100 100
To I{nvﬂ%}!cp'l. 26—Madawaska, 1,078, .
11,247 Sept. 20—Miramlchl, 5,602, LSept, 30—Pre-
torls, 3,265 . =y S sl .
To Bremen—=Sept. 10—Inkula, 0,761 . Sept. 25—Chemnite,
5,420 Simoon, 11,092_ " Sept. 82—St. Bgbert, 0,875,
Sept, 28 —Caprera, 7 410; Winkfeld, 0,801,
To Hamburg—Sept. 26— Redhill, 663; Sept, 3
To Narva—Sept. 28—Ranmore Head, 2,561
To St. Petersburg—Sept. 20—Ramore Hea
To Antwe :—Segl. 28—8kipton Castle, 3,520
To Hlga—3ept, 20— Ramore Head, 400 ..
To Reval—Sept, 20— Hamore Head, 1,448
To Barcelona—Sept. 30— Lulgl Clampau, 2,
To Genon—Sept d-—Lulgl Clampa, 4,660 .
NEW ORLEANS—To l.llvrrpuoi—B!:pt. A0—Me
ot 28— —— 1.80(
To Havre—Sept. d0—Antillan, 5,000 .. ... _
To Antwerp—3Sept. J0—Atlantian, 1,150, .. ..
To Bremen—3Sept. 20—Genersl Gordon, 2,838
Atiantian; 3000 oua s ldiiiesinm et
To Hamburg—Oct. 1—Nyanzia, 300. T
To Barcelona—3Sept, 20—Atlanty, 1,000
To Trieste—Sept. 20—Atlanta, H50. .
To Venice—=Sept. 20—Atlanta, 2,701
To Flumeg—Sept. 20—Atlanta, 850, =
To Mestre—Sept. 20—Atlanta, 650, . .
MOBILE—To Liverpool—Sept. 20—Ernesto, 3,405_
To Havre—Sept. 20—Mutlal, 7,082 ... """~ """~
PENSACOLA-To Bremen—Sept, 20—August Belmunt, 7 960
SAVANNAH-~To Liverpool—Sept. 26—Fernandina, 2.800: Orn.
tor, 8,737 . . .Sept. A0—Castleventry, 1,162 :
To Manchester—Sept. 30—Castleventry, 2,016 .
I'o Havre—Sept. 28—Birminhgam, 8,050
Srid BUTD8 A 1y i Tt S A
To Hamburg—=Sept. 30—Verana, 1,000, - ¥
To Dunkirk-—Sept, 28--Birmingham, 200, .,
To Im-mcn—ﬁqﬂ. 2o—Cayo  Largo, 0,434 . St‘J’:t,
Friederile, SO0 Sept.  28—Biemingham, 3,100 .
Sept, 20— Norderney, 11,300 . It 30—=Oswistrs, 12,335
To Hotterdam-—Sept, 20— Langdale, 1,350, . " Sept, 28—John
H. Barry, 2000 . T e A T b Sl e o E
To Antwerp—=Sept, 28—John H, Barry, 500
To St. Petemsbure—=Sept. 25—Cayo Lirgo, 250
Blirminghan, 10000 .. .. .00 £
Ta Gefle—Sept. I8—Birmingham, 200. .~~~
To Reyal—Sept, 26— Friederike, 100. . =
To Gothenbure—3Hept, 26— Friederike, 5600
John H, Barry, 700 . b C w2 T
To Stogkholm—Sept, 28—Johu H. Barry, 300.
To Chirstlana—Sept. 28—-John H, Barry, 100
Ta Bombay —Sept. 26—Fernanding, 2267 i
BRUNSWICK—T0 Liverpool—Sept. 30—Chelstinn Nebe, 6,012
To Bremen—=Sept. 30—Planet Mars, 7. 882 .
CHARLESTON —To Bremen—Sept, S0—Pandogia, 10,000
WILMINGTON —To Bremen—Sept. 28—Glenelg, 14,602, . . Sept.

M=—Tuskir, 9,187 . =, A e -
20— Hollylania, 8,600 .-

NORFOLK=—To Liverpool—Sept.

BOSTON—To Liverpoul—Sept. 18—Suramore, 17 -Sept, 25—
Michigan, 2.050: Repulble, 1,210, --Sept. 28—Sylvanla,
M. Sept. 20-—Bohemlan, b 117 —lews

To Manchester—Sept, 26— Bostonlin, 434, ... -

HALTIMORE-~—To Bremen—Sept. d0-——Neckar, 2,000 -

To Hamburg—=Sept. 20—Bethanla, 810 ... -
To, Rotterdam—Sent. 25-—Peruvianm, 200 ... - - ouronae o
PHILADELPHIA—To Liverpool—Sept. 25— Westernland . 80U
To.Genon—Sept, 20—"Ta’ rminn, 850 .. . -
SAN FRANCISOO—To Japan—Sept, 26— Tenyo Maru, 100
TACOMA-~To Japan—Sept. #0— ellerophon, 100 . - 100

Total - . e Y Y% _ii:S—li_.-IM_'
LIVERPOOL.—By cable from Liverpool we hitve the fol-

4,670
e 100

12,163;
« 28-—Alexandrian, 9,613: Benl-

--8ept, 28-—Hydra,

14,600
2,616

L1808
1

A00,028

1,560
ao0

1,350
200

Sept. 28—

23,750
2000

8,744

484
. 2,000
== 10
200
00
850
100

hitized for FRASER
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Par ) 9 B Sepl. 18, Fepi. . oct, 2. | DAILY CLOSING PRICES OF WHEAT FUTURES 1§ CHICAGOD,
Sules DL phe week. - .bales . A8,0U00 16,000 0, 2,000 Sal. Mon. Tues, Wed. THurs, Fri.
0f which speculatont took i 1,000 .-n Seprember delivery to elevator 100% O3 #Hads U0 i
Of which exporterns took . 1,000 Shvoa G000 | Pecenber dellvery In elevator 101 15 1004 0036 095 10035 D0l
:i:nl.-a-:,la‘tlnﬂrlrt;.-un_... e =S tgm:ﬂ a, -_I,.ﬂg“ Ig“gu May delivery In e?ur;.rm__ =% 10425 1083 102% 1022 10855 10215
PEEwhrdeT . o 2 71000 50, 41,000 58,000 Indian vorn futures declined ecarly in the week, owing to

Fotatninoke R SR o Ai0hy 174’000 | 4 break in wheat, selling by eash interests, and liguidation.

‘Fotal impotts of the TR 13,000 13000 ggﬁm; H‘r}?:ﬂ Irosts have m-.l;un‘(_ul in many sections, bu it is believed that
IR L sl e 04,000 JFhi000.  sldOu0 |ithe bulk-of the crop 1§ ou of danger of damage from that
O Wwhich ADIOFIGHRD ;- 13,000 5,000 971000  1un000 [ Source.  Of late, however, prices have rallied , owing to
The tone of the Liverpool market for spots and futures bullish erop reports, buying by commission houses andl
eaph day of the past wask and the daily closing priees of | tQVerng of shorts.  Country offerings huve been light and
spot cotton have been ng Tollows: ‘_}“‘ receipts have -l“"‘m“"l“‘-(l- " Ihere has been a 1-’.‘""-[ cash
e — T T : | demand ab the West ab lirm prices. One crop expert issued
Monday. | Tuesdalr. |Wednesday.| Thursitay. | Fridei, a report in whieh it wis stated that the indications did not

—i — I_ el — | point to a yield of over 2,400,000,000 bushels, which eaunsed

Spol.
.\I:lf-kul. { . v "m . A p
12:15 Quiet. | Quict, |  Hmall More | Quiot. considerable buying. To-day prices declined on weakness in
i | inquiry. | dimand. wheat, reported large offerings of new earn from the South-
A, U pl'da. 532 520 518 bt | West, selling by cash interests and liquidation.
Sated .- 4,000 ; 5,000 .000 5,000 DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YURK.
Spoe.kexp, 0 200 i 300 000 200 Sat.  Mon, Tues. Wed, Thurs. I'ri.
" Cagli 00 it oot me S dda _RG an A5 B73 86M B8N
Mutures. |Qulet, unchl Flem ot b 4 Htendy at | Qulet at | Quick ot September dellvery In elovator &6 £ 3 sl e S
Markoet i tolpt. | A@G&pts. | M HE6 pra. [L@ils ptag 1@l pis. December dellvery In elevitor. - 7724 78y 6. 7TM 70N
upensd mdvanos, | sdvance, | deoling, decline, decling. deeline. AMay delivery In elevator. ST 734 72H Th T3l 78

Mirket, ‘I\Mely sty |Barely sty.| Steady ot | Fasyat | Quietnt | Stesdy at DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
1 Bt 1 @2

1l!;|11!1.:1dv.i deellne. eoline, | advages. | Seplember delivery In elevitor 70N

= December dellvery In elovator- 615 633 053 633 08 05M
S | = May dellvery Ip elevator. ... . 634 § 643 Gaiq 00K 643
I'hie prices of futures at Liverpool for cach day are given | July delivery In elevator. .. 6l O 83% 64§ B4 22
holow. Prices are on the basis of uplands, good orordinary Oats for future delivery in the Western market have been
clanise, unless otherwise stated. ¢uict and prices have fluctnated within o narrow compass.
The prices are gipen tn pence anid 100ths._ Thuss 4 00 means 4 v0-100d. | Farly in the week the depression in wheat and steady selling
. by eash houses eaused 4 decline, but oo as oW
g0 _ Wodr |l huen || B by houses eaused & dul!m__. hut r‘\.lly has l'o_ll wed on
Sept. 36 il =r A Skl ] s _ | the recovery in other cereals, lighter offeringd and receipts
o 125 124 4 128 4 (120 4 1354 and covering of shorts. Of lute the eash demand at the
Oct. 3. |pom, A Do P DI | Woest has increased in o noteworthy way. To-day prices
d, | o showed little change. In the main the tone was firm on
il7&1517505 (a0 | light receipts and offerings, reports of 4 good eash demand
09 15| and seattered buying, partly to cover.
DAILY CLOSING PRICES OF OATS IN NEW_YORK.
Saf, Mo, Tuey. Wed,  Thurs. Fri,
52 2 bz 52 53

&

PoMe pta. dea. | pta. wdv.

17479 I?E-*-!;lll pt.dec.tal 0@8 pta, |23 @3 pla. |3 @AM pa. Sat, 'i‘_;t;a'a. !;;]m. Thurs. Fri.

o6’

=t b deds e T Y

N #

iy

Nov

Dec.-Ian,
JanFeb. |
Feb.-Maoh.
Mol -Apr.| -
Anr-May
May-June |-
Junt-July
July-Aug.|.

o
fror

No. 2 mixed 52

White elipped, 52 to

a4 1hs 5034-57 B05-37 5614-57 56 15-57 563557 563-6014
g DAILY CLOSING PltI(‘-ES‘nF‘?;\TSTIN CI;I‘I(E‘M_}'E. :

7 i 1 Saf. Mon. Tues. Wed. Thirs. Fri.
67 ! September dellvery In elévator ARY ARIS 40N ADM G edn
December delivery In elevitor. 4015 4k 404 48 A0 A0}

Moy dellvery In elevator. ... 61lg 513 DN MY oSl 51

- | ——— - — e . A g
BREADSTUFFS The following are closing quotations:
ol FLOUR.

X Friday, Oct, 2 1908, LOW EERAES - - o emsmms $2 5)1@53.75 | Kansas stralghts...._. Niemi

Prices for wheat flour have not us a rule shown any ma- | Seeond clears. . - GAER 3,8 [cndel cieli o
terial clt:m[i;c during the week, though on the whole the ten- e N N 4 (3 Ryt it
ieney has been towsrds 4 lowor level, owing mainly to di- Batant, T el :!:_mi;mc;;ugvm
pression in wheat. Moreover, the buying here has continucd g s e 2 = DRl T T
on o hand-to-mouth basis during much of the bime, and AIN.
stocks of late have shown some increase. At the large mar- WQM%’-“Q_:;HJU{];"E Corn thuw}' por bush.—
kots b the Northwest and the Southwest, a heavy business | N7 Duluth] No, 2.
has been transscted. The mills are running on full tivie Retwioter) No.si_ .o tionb; . No. 2 white
and shipping directions are being received so frecly that the R TS T B eaiera
oibpub is not expected to deerease in the near future. Ryo Natural white Stateand Jersey . 3 Ngmmﬂ";'
flour has been in fair demand and firmer.  Corn monl hns [ N0 2 e 8515 kL 5 © e
bien quict ond pteady. . : ¥ New.

.\1. hent has declined, owing m:unl}: Lo nuut!nm-:l Iu-:n-_\.: e The statements of the movement of breadstuffs to market
eripts b thi: Northwcsji and o large incronse in stocks, Ihy s indieated below are prepared by us from figures collected by
rieeipts at. Minneapolis dnd Duluth thus far this seuson, it | the New York Produce Exchange. The receipts at Western
is stiuted, have been 20,000,000 bushels larger than in the | jake and river ports for the week ending last Saturday and

1
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sme time last season. Last wiek there was an indre 1 | sinee Aug. 1 forench of the lust three years have been:
the world’s syailable supply of 11,410,000 bushels. as con-
pared with an inerease for the sime week lnst year of only | Rewlpt w—| Flowr. i Wheal. Corw. | Oots, | Barkey. | Ry
2,253,000 bushels. The stalistical position 14 steadily losing T oolo. 1004bs. brar. B0 2. hiush.. 56 Lbs.|biish. 32 Ib, bush AS1:s . |bid. 56 e,
in strength, and the advocates of lower prices contend that | chicago .| 2387580 447,000 I.G})S.mﬂ 2,344,621 1,502,432
if the erop movement continues onanything like its presant Milwnuke..|  08,500) 4,000) 28, 67,2001 774,400
Y T e oL ALY - s Duluth 180,750 4,015,568 “o...| 639480
<cple, the deficit in world®s stocks will soon disappenr. The | Sinnespolis. 7 | : 153,730
pxport business during mueh of the time has been ruthoer ]l"gllerltl‘tiat 42,000
light, and it is n:rguu_d thut Torcigners are likely to huy 85 | Cievelana. - b 4150 113,500
sparingly as possible in this country unless there 18 2 chinge. | St Loul...) = 72,280 $5.420) 418, 503,400
llnl‘ LI}::“wm:.-c ;u Al-ﬁ-umln- (;riipi |1_m:; weets. féumzmll POins | wynsas Cliy. | 1,882,100 182°000
wnve fallen in the winter-wheat beltin this country, apd somce e —
t T 0 g Tol.wk. 08 70,402| 12,675, - 79| 5,878,874 4,790,9
tuports apparently indicate that the decrease in thie Rere- | ga kK B OO | 3 rna0d| 5981940, AT i
age will be smaller than was cspected at one ting. Large | Samewk.'06|  &10,184] 7,546,157 5.684.043 2.307,632| 161,654
(hivigo operators hayve sold honvily at times. Pit fraders, il 2ot ' = e
oo, have attacked the wmarket and forced considerable 190 3-5*"»513; 62.882.72 21,583 300 ﬂ'ﬁ?%ﬂ?‘; 'i'g'a;«}’-jgg }2;;;; E
liguiclation on stop orders Morcover, the market has (el 1007 ... .| 2,935.970] 50,827,445 34,918,035 47,237,0¢ 907, ABD,
e gt b » a0 7| Alos7e0| 51795 850( 32,277,515 A40170,431] 9,242,070( 984.534
phv effects of hedge salling by the Northwest.  OF late, hoy- A ettt oy i I "
avor, there has been o tendeney to advance.  Hedavy buy-
ing oecurred on the decline . in which cominiission houses took e A e a0 2 Eallowrs
o prominent part, while there has also been not o little eov- the week ended ;.rtl‘:l 26 1908 f pely Bartey,
pring. The demand for Hour eontinues on a large seale, and | recelpi at— Y b s Jun.  busiic
millers have been hagvy Biiyers of eash wheat, _fur which thoy N XOThSsaac SURO0F 1488 17016 ; *3:300
hiave paid good premiums, Chen , too, peports are persistont | vortiand, Me.. : i
thot offerings from Ehe dntedior have shown a noteworthy E:'I".““‘}:"j&‘““ : ! SEees _'i'l'-gg",'
diminution, and that the indientions point to i considernbli | grenmond ..., : ; ’

shrinkage in the movemant to the terminal markets ot the ‘;;i‘:m?é‘lﬂmﬂ_ : A

Northwest. Liverpool Las shown noteworthy strengfh ot Newpoth NeWA Lo 908 e

tines, and there has been more or less forcign buying hore. GAIVESLon. - ceiea 04,000

To-duy, prices deelined, owing th continued large reccipts at ey e e 531

the Northwest, inercasing stoeks, disappointing cables, | port Anbur, .. - 8

ssened eash demand bouk thpnnering and Eaitione, | wissetooc: SHEb SiRal B nde had

JAILY CLOSING PRICES VHEAT FUTURES IN NEW YORK, Wk 1007 ... 394,651 100, 2 224, g .

1 aate Afor. Tuee Wed, Thitrw. Fri | Slocedan, | 1005.12,661,861 75,058,252 40,949,260 33,221,923 391,025 1002700

No, 2 red wl 100 5 méj o Ua Y 10858 10724 | Sircs an, 1 1007°14,172,645 78,841,716 73.502.299 41,533,730 3592.305 1464,100

Total roceipts of flour and grein at the seaboard ports for

5,746
124,000 649,200

nter o
Septembor delivery 1o elevator . 107 =
December delivery In elavatod : O lq 10844 10855 100 35
My dotlyery in glovator - .- 3 11035 10954

108 24 & Ropelpts do not Include grmin passing through New Orleans tor forelgn poris
10035 11095 10905 ' on thirough bhills of Bding

//fraser.stlouisfed.org/
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The exports from the several seaboard ports for the week THE DRY GOODS TRADE.

ending Beps, 26 1908 are shown in the annexed stateiment: . 5
Wheat, Carn, Flour, Oats, Rye, Barley, Pea, New York, """"ffﬂy -'\""I.’-’f"'ry October 2 1505,

Now Sofk - 8 817 Herr e 0085 o001 Business done during the month of Septomber fu gencrul

Boston rooe 110,03 SHOIS ST R O - lines of dry govds hus shown some nerease in volume,  The

{‘J.:::.]l:l:-:?:‘m : - fi\u_}: ],‘,':’:;f : inprovement has been more or Jess titful; and the inference

ook .1]3_!_)00 .,._.:.; SLY X 25 drawn therefrom is that whilst this need for EOOUR 18 gradd-

592,800 71 oins - -~ tunlly growing throughout thae country, buyers are by, o

¥ i Fry means. disposed, as o rule, to purehise toore bhan required

: from time to time to meet theip averuing requirenionts

Tatal week....3,302,371 5 5 20,138 130,600 17,060 e the direetion of manufaefuring, sono encouragment is

Week 1007 3,004,321 445,052 105,603 102,355 G0.344 23,080 4,108 derived from the reports toming to hand of cretavhile idle

; '1"hu lit‘[ﬁlhl[l_.ﬁifl[l of lr.Iu-.fu exports for the weok and sinee | mills re-starting or increasing  the amounscof machinery

July 11908 is as J:EHPW- N s in active operation. At the smng bime, thore fa no diminu-

Hince Slnea Stnea | tion in the number of com plaints heard ard s tiade of

REparty joy wiek ahd .%;IE;??F. '(I':::"}s! : W.ﬂ!k Jfff?{.?{ 4 A B uu{u'tls_lil:ihl;-. ii.zi[IlH_r.'ll‘..l'I.Il'ifl_ii, and of rt:lu.- F::'ll:hl!If?rl 1fr1lf:\l'{iril:1v

slnce Suly | fo— bbifs. biils. busli, sl J standing the relatively low range o Tiey ing

gaﬂﬁﬂu{‘amw:”mmlg'.'li:i'g:i l'g:?ig.[i(%i; i?égﬁﬁ ;'.5"'1‘1:: 0 AT :a{:‘:- ~:I1’ilnp.-1['~.'i.-ti-ut inl i’.-]lll;{l' c.-ll':.‘r(LﬁLm .«I-.num h:“: lfli?;{}?(‘-ll?'rl_u

Ha, ok, Alnar. 173,56 25,8000 55,48 i Guetions. i paroc wi bl a o on a0 mos 1t W ed e

WAl Thdltn o 3,48 “;g'f{;;f maiss B S :~I:l1t:-I that they !.'Ill‘i!.'( it cop paratt '.'n-I!}"‘n. ht::tf':: '.I-Itr.:‘:1;rii:¥ﬂh|t;]f‘.ﬁll‘-

048 ol ndal | tion now than they were then. so fae as selling values, of

Total........_..30 J208,030 3302,371 31,040,277 1 620,000 | Merchandise ‘are concerned. Tha past weok's BeraLions
Total. 1007 A054410 3,084,321 29:200,151 445, 208,816 | in: the eotton goods division of tha priciary icavket haye
The, world’s shipnents of wheat and com for the weelk | 2gain been largely confined ‘to ‘m-:ull oparations, about the
ending HBapt. 26, 1908 and  sines July ©in 1908 ancl 1907 | oy variation from these boing in the case of the eutting up
are shown in the following: ' trade, whicli, on 4 Tew lines, notably for shirbing PUrpoOses,
;i | have placod some fair orders for farward Yelivory. = Tt i
Wieat: algo reported that there hus beon un increase in the o by
P : of inquiries com ing fromn China for colton goods suitable foy
Sines 4| Spes | Wk ] —_ that ||]|url-ul-t y but 1_,}1;'Ii:|rli(-u}tr-r! l“im; ith_»;::-t;_]ﬂ' I\:m;::!]-t:-;:::1_\.:;:-‘_'\
| b 2 Fiity Ea e » | v ) B Bln ost amvoria Y S0 10w fhait actid Dusies O ALy
{Sepp. 20| Judy L. (| July 3. i Sept. 1 Julp L. | July 3. uxtont. has beomn out of - tho questiun,. I heswoolen i

O panets, | Bushels. | Busiets, | Bushels Rushels, | Bushels, ; e o : ot i) 2
- | A ol ahele, | Bushels, g ; 'ol's y i el o U5 o ath hea
Norts Amer. [5,483,0000 44,817,700| 87,406,000/ 91,00 771,400) 12750 000, | Wersted gaods diy sion trade econtinues quiiot in both heavy
12,5 ! $24755000 8738000 | abek light-weight deseriptions.

Russlan . _[2,290,000( 12,570,000, 23.832.000 850010 8
DOMESTIC COTTON GOODS.—'The awrks gf cotton

| 1907 . |

Kypores,

Dannbian (1,57 ,000) 107680000 0, 7 000/ 13 | e s00( 19,302 000
3 b '.’I).UML(!UOI’ 6,584,000 247 i SO04 20,000,000

)‘ " » - 4 -
t-\mdmllﬂn-. 48,0000 2,496,000/ 2,672,000 "L | L1 - | Boods fromn this ||lr-:1 for thic week endinge Sepk. 20 were 2,052
Jth, u:llmr'ﬂf 112 mml 4...Jr::lll)f}- 17.5 ».(JUI‘J‘ - : s ;l!!t'k!lgl‘ﬁ, viliee

ot =t Dot Wl il Wi W T2 5 0 o 1ot 146,804, their destinstion hefog to th
msumun] na.zaa,mni 07,588,000,2,502,000] 40,170,800| 110,851,000 | poinits specified in tho table Bolow:
(]

— = =3 = ey W L e W 10—
The quaniity of wheat and corn afloat for Europe on dates | vau york 10 Sept, 20— Weok, hram g
mentioned was as follows: Great Britain. .. ... s i 620
T :’\)tl‘::er Burope-._. . 5 =2 211;
) Ra » S

Wheat. [ Carn.
Uited | Unuted Atelen 3
Kingdom, | Cantinene.| Total. | Kingdom. | Continens,| ‘Total, West Indles. -
panass. | punets, | mushets. | Busnis. | punes. | mushety. | Mexieo <o At 2
Sept. 26 1908. 13,440.000114,610,000/28,080,000( 6,120,000/ 5,625,000/11,846,000 [ SEHEE AL [ S e 2 1i70
Sent. 19 1908, 14,620,000118,120,000{26 640,000 3.%65,000| 4.335.000/10/200,000 Ot her PRt T T : 3470
Sapt, 23 1907_§16,969,000{14,030,000(30,9 o.mml 6,650,000] 3,510,000/10,520.000 Z RERE== > o pal el S o
— Total e -ere---2,002 137,249 G651 141 008
The visibla yupply of grain; 'dom prising" the stocks in The value of theso Now York exports sinca January 1 hive
granary at the principal points of aecumulation at lake and | been S8,075,417 in 1908, agninst 38,408,412 in 1007,
seabourd porks Bept. 26 1908, was ag follows: The business in lw:wr brown sheetings and drills has been
Wheat, hfr, ferws | on alimitedseals, the jobbing demand being light throughout,
Ak, fricih, bush Dush. - e s Yol B . r
Now York . __ . . Bi8,000 0, 414,000 23,000/ Prices are steady on leading lines, but in other dircetions
LY 2o St somie irregularity is noticeablo.  Blonched cottond are well
471,000 B 243,000 70,000 oo | =oldiunder the leading tickets, but n}'lllt'nm!ﬂ of aceuwm ulation
8411080 7 120,000 ...... of lower qualitics ape noticeable in the market. Conpse
Ok : AT~ % i - Akt ! 2 *
07,000 15000 2000 ga00 | colored cobtons are quict so far a8 deming, ticks and chocks
1225\:{33 =T #};Hﬁg - 23,0001 are eoncerned, but o fair business is feported in chambrays,
142,000) ) 274000 103 s [ shivt-ninkers being generdly rospousi e for this.  Staple
;l.ggg.giu}g ; j : 150,000 | and faney prints ar selling steadily and in m oderate quaninti-
1,615,000 ML TRLON0 | s S e (dries ginglin s, but the demand for staple and
- a2 = e other low grudes of ginghun:s is rather slow.  The advance
Duluth ..o R T 2 LEO2,000 | o o e o | =l aRR ol M o
Minoapotis - ) 000 1,000000 w7000 1oesgo0 | FepOrted last weck ind Amoskoeag ‘|1i-_h ginghams i been
St, Louls -2 183,000 ' 25,000 2n,000. “p000 | followed in other fines of about corresponding prades.  The
Kangas City. 492,000 12,0000 150000 000 soon | demand for linings for spring tade is niaintaingd a8 various
Peorin... .. A 12,000 B, 000 15,000 5,000 ik o . { Cotton Ao 1 s :
s gollec 4,072,000 Hr'.'ﬂih’ 31 000 123,600 1,317,000 L “?M are being opened. o iu i :mulv.n are uiet in
On Lake = hli=, 700, ; 25000 1317000 | st ple lines with nbotit an aversgs business ¢ oing i pattorn
~ —.= 379,000 41,000 2 a5, 231, = ; - ¢ AR i 5 -
On Canaliand River-.< 37 f LR OO0 000 g b Business in print cloths i made up wlnost

. = ip
Potal Bept, 26 1008..29,624,000  3,527.0( t, L ; w5000 entiraly of o urchuses, the demand beine m ,.[], sollors
“Total Sopk, 10 1905 24,005,000 2014 575, i w2000 | 1y of &n all’ pu L AN O OIS TRV R it S ok i “f;’:'
Lotal Bopt. 28 1907 43,750,000 3,79¢ 2,507,000 gagz.on0 | SLprevious prices, sid quolitions remam unchanged at 3o,
Total Sept. 20 1900..84,352,000 4,175,000 88331000 1,645,000 2,368,000 | for reguliars and de. for standard wide goods,

GOVERNMENT WEEKLY WEATHER REPORT.— WOOLEN GOODS.—The demand in this divicion ls
Last Tsaue of the Season,.—Mr. P. (. Day, Acting Chief of the | been interfered with to some oxtent by the Jewish halidays,
Climatological Division of the United States Weather Bu- | inod in the agarepate the turn over has résched but dmarer-
roau, made public on Tuesday the telegraphic reports on | ate volumie.  Mon's wear heavy-weights are sold in small
the weatherin the varions Statos for the weekending Sept. 28, | quantitics only, and duplicates on spring lines have not
summarizing them as follows: : been numerous.  Worstads still keop the lead, on suoh

The week ending Sept. 28 1008 was marked by mtm and pranonneed | Orders as are coming forward, and m:mnf:uztun;m’prmlm-iug
changes in the weather conditlons that had prevalled over large districts | these arg hebtor placed than these whose ottput is confined
for several weeks. ‘The Intense hoat thut had persisted oyor the more | 7 ' e anent fo by tho At it ca
northern distrieta east of the Rocky Mountalns gnve wiy to deeldedty | 10 woolen goads.  'Phe snnoune thentmade by the Auierican
gaol\?;eulul:;:r r’.uwnniiuu.- n:1|1d| of the \I\-'{i‘_t‘t%iti‘lﬂ;ljll‘(:(l'l;l}; nlll lt?:ill’(cl.{c \reatlut Woolen Co. that it is now opurating from 50 to 6094 of the
12 allsals; “x enced sharp and coanges In temperature, witl i W A T . R o e T LRI 1 1041 =
freezing wmmwr o':rti-r the more :}nrt-hc.m dlgtricts and lght th Killing trosta | Tull eapaeity of its mills is rf-[-{-il'il d, |1““’} Ver, fs an indien
I{om "}c "?"a?:’&‘i"‘ the;reixm M?’m&mn\r\g H:;'Li\?gwufur""m[i “n=l= Indlear | tion that the general denand is gradually proving.  Over-
Hong of o dea extension eastward, AT Athur con tine the 1 ot ol A e LY SPOe 3 " G
ond of thie week over the Lake regton. Ol Valloy A castwarg oo e fagntings and cloakings are without special f:.n!.l_m 3 Un:_
Sunshine was geaerally deflclent In the Gulf lllsf.nf.t:l and considerabl | zoods ure quiet in most lines; in these broadoloths are 1
Sty ':u?-lt' cxcﬂ;hg?l;nﬁmwmm over/the Lake Feglon, Mlddis-Aunto | ching request and desirable qualities are well sold and steady
X ‘l‘l‘lc a;‘lvr:m t;lml:wm %hut ];ﬂi: l?revnllimuu\;_:'{ {he acrlihllﬂi‘:'mu lu ppee Missis- | in [‘n'f(’r_'. i
valleys, Lake on, Mlddle Atlantlc Statea and New England, was . 1 ’ : t .
ﬂtﬁ'ﬂ!mlly broken uvr:f the more westorn and SOUthern portong b zoad FOREIGN DRY @GOODS,—Advanes flrdl.r“! on dress
fuiha tl;gln:;ergﬂ;.t?flﬂwmmﬁ glthmrﬂ;ntrﬂf 'Jfa“;‘g]fgﬁfﬁgg Dfit leraln | goods are not coming forward with any dégree of froedom ,
Area over 1 rermainin ALrigts. nre rain Sy 1OWever, P = ¥ 1L X 3 S| .
to effectunlly replenlsh E!u: water supply over large portlons of the lower | DUE occasional sales of fair (‘xt!:'l\t are F"]‘m‘l‘-d In ]‘!m_ grade
R:..-uimmﬁmun. 0 .n,\‘“\;nllaﬁrl.ﬂi .\.[Ldtdm b ‘tlmi'llllgtrﬁttt;?l 1{1;1(3“ (I:I;:W :-:uztlnml. broadeloths; men's wear fabries arc inactive. Pioce 2ilks
ainfall was genernlly sulllclent In the Gulf States g 1eavy storms i . e avAte iissis -3 1 .
veourred In 8 ulhcmyf,‘nllfnmla and in ;mulnns of Utal.  Snow ooonrren | #F¢ firm but fuiet and :1'mu<h.r.m_ 'lmmm.-p 18 reported in
N@thgmmll oy ‘thﬁ Iiuciiy 2l-|lul~iulnutlu dlstrlcllu o It:hu1 2lmu. i fing grades of ribbony, Linens are firm, with some sellors
@ Torest fires {:} ad prevalled In the upper Lako CRION WeTe generm " L o - H A o . 1. Ci, "
axtingnishod by Sho taln 1n Chat df e A el ennt | Showing a tendeney to lold for higher prices. Burlaps ur
of the week I portlons of Peansylvania and New York. alza firm .
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8iATE AND CITY DEPARTMENT.

News Ttems.
Oolumbus, Ga,—Water Bond Suit to Be Appealed to U. 5.
Supreme Court.—In counection with the suit brought to |
rostrain the sile of the $250,000 49 25-yedr bonds voted
Dec. 4 1902 to build & new water plant, we have réceived |
the following infornation from the City Clerk:  About June
1008, Judge Newwan of the United Stoates Cirenit. Court
modified hia decision go a8 to allow tho eity Lo sell its bonds |
and proceed with the building of a water-works plant, but
vestricting it from operating the same. Pending an appeal

to the United States Supreme Court the city has made a| M

contract Tor artosian water, and wells are now being sunk. |
The honda have not vot been sold.  As formerly stated, |
Judee Newman had proviousty disioissod this guit for want |
of jurisdiction. Upot sopial, however, the Unitad Statas
r-‘m‘pl‘\-nn- Court ren poded the ease to Judge Newman; |
holding that the Cicenit Court did heve jurisdietion, He
V.77, p- 311, 262; Y. 70, p. 2163, 2599; also V. 80, p. 1085

Bond Proposals and Negotlations this week
have besa ay follows:

Aberdeen, Miss.—Bond Ofjering.—Yroposals will be re-
ceived until 8 p, ni. Oct. 7 for $10,000 5% refunding electric-
light bones.  Denor inution 3500, Date May 1 1308, L=
terest annually in Now York City.  Maturiby May 1 1918.
Cortified check for 109 of bands bid for is required, Ul‘-‘
ficial advertisement states there i3 no litigation: pending or
threatened as to the validity of the bonds; also that thore |
has never been sny default in the payment of aony obliga-
tion. J. M. Archer is Mayor.

Allen County (. 0. Fort Wayne), Ind.—Bonds Awarded |
in Part.—This county has uisposed of part of an izsue of |
£30,060 41249, township-stone-road bonds., Interest May |
15 and Nov. 15. Maturity “from 6 months to 10 vears.” |

Amberst Union School Distsict (P. O, North Amberst), |
Lorain County, Ohio.—EBond Sole.—The $3,000 4 L%, vou-
pon sehool bonds described in V. 87, l:. 763, were awarded
on Sept. 24 Lo the An horst-German Bank Co. of Amiherst
44 101,70 and acorued intornst,  Following are the bids:
Amherst-Germaa Bank Oo., {Hnyden,  Miller & Co.,

Amherat - - L 8,051 bo | Cleveland S . _.2$3,011 00
Segsongood & Mayer, Glnc. 3,011 65 |Barto, Scott & Co., Colum. $,010 50

Maturity $250 cach six wonths from March 90 1410 to
Sept. 30 1915 inclusive.

Applewold School District (P, Q. Eittanning), Armstrong
Oounty, Pa,—Bonds Atwarded in Part.—OF the $6,500 41657
5-30-ycar (optional) coupon school-house bonds offered on
Sept. 1 and deseribed in V. 87, p. 558, 53,000 wore sold to
SOA L Shuw aker of New Bethlehem at 101—a basis of about
L2769, to the optionsl date and nbout +.44% to full ma-
turity. Wo are advised that the district will not attemnpt
Lo &el] (he rew aining £3,500 bonds until the mooney is needed.

Ashburn, Turner Gounty, Ga.—Bond Sale.—The 530,000
water and the §15,000 light 5% gold coupon Londs offercd
without sucerss on Aug. 12 (V. 87, p. AU4) were recontly
disposed of at 101,

onds to Be Re-offered Shortly,—The $10,000 5% gold cou-
pon sehool bonds which this p{u.&.- also Tailed to sell on Aug.
12.(V. 87, p. 494), we are advised, will shortly be re-offered
for sule.

Ashtabula, Ashtabula Qounty, Ohio,—Bund FElection.—
The clectors of this city on Oet. 22 will vote on . praposition
to issue $100,000 bonds for the construction of & safe trossing
ab the intersection of the Lake Shore RR. tracksand Lake St.

Banks School District No, 1466, Man,—Debenture Offer-
ing.—Propoenls will bo received by . Farqulinr, Sueretary-

Prensurcr (P, 0. Ochre River), for $1.000 6%, debentures. |
Denonination 51000 Date Oct. 1 1908, Interest annually
a4t the Bank of Ottawa in Dauphin.  Maturity $100 3 urly
on Oob, 1 from 1909 to 1918 inclusive.

Basic Oity, Augusta County, Va.—Bond Offering.—FPro-
soenls will be received until 4 p.m. Oct. 20 by W. M. Page; |
Pawn Treasurer, for the $25000 6% voupon electric-light-|
plint, seworago-systent, water-main-extension and street- |
tmprovement bonds voled on July 28.  Authority Section 41,
City Charter. Denominntion: S500, Date Nov. 2 1008,
Intercst semi-nonunlly ol the Town Treasurer's officd.
Muturity Nov. 2 1038, subject to call after Nov. 2 1918,
Cash or eertified ehock for 10% of bid is required.  Delivery
on or befora Nov. 2 1908, Total honded debb, incluging
this 1esue, $20,260,  Assessed valuation for 1908 nnd 1004
$423,261. Heal valpe (estimated ) $1,000,000,

Beverly, Mass, —Bide,—The following proposals Wora ro-
epived on Sept. 24 fop the 350,000 4t 1-10=yenr (serial)
coupon (with privilage of rogistration s (o prinéipel) swoer- |
age bonds awarded on that day to Curtis & Sanger ol Boston |
{V. 87, p. 8283 .
Qurtls & Sanger, Boston. . al0},742 [dackson & Curtls, Hoston JAU0, T
Adams & Co., Doston.. _101.742 | Batabrook & Co., Bostan . . «.100.61
14, M. Farnsworth&Co,, Dos.101.31 |Blake Bros. & Co. Hostol 100,06
Win. As Read &Co., Boston 101,180 |Amer, Bank, Co., Boxton. . 100,03
Hlodeet Morritt&Co., Bost'n 101187 [O: &, Denlson & Co,, Cleve.. o0, 523
Crooker & Flsher, Doston. __ 100,873 [, 'W. Peor & Uo., Boston A00B1E
Pantnson & Butt, Boston-. 100,83 | £ 1. Bolling & Sons, Boston 100,207 l
®. L. Day & Uo;, Hoston.__100.76 ‘1.’1‘ W. Habrls & Cao., Boston 100,206
Perry, Coffin & Burr, Doston100,741

& And acerudxl 1nlerest

Uiy 1 enel of the

(P. 0. Billings), Yellowstone
County, Mont.—HBond Sale.—Woodin, MeNear & WMoore
of Chicago. wore the suceessful bidders for $26,000 4249
10-20-year bonds offcred by this district on Bepl, 21, Yhe
price paid was 100.70. A bid of $25,006 was also gub-
nittod by N. W. Haleey & Co. of Chicago. Bonds
dated Oct. 1 1908 Interest payable in- Now York City
at the fiseal ageney of tho ity of Billings,

Eloomdale Bchool District, Wood County, Chio,—BHonud
Sole—On Sept. 30 the $3,000 5%, coupon sehiool-in prove-
ment bonds deseribed in V. 87, p, 763, wore swarded to
C. (4. Knoke of Findlay at 102,546, The bids rcecived
were as follows:

0. G. Knoke, Findlay .. $3.076 40

Billings School District

Hayden, Miller & Co,, Qe 68,047 00
ary . Van Emaon; Sce, Sav. Bsnk & Tr. Go.,

Hioomdale . .. eeew 3,080 00| Toledo - . 8.081 7o
g1l to

Maturity $300 each six months from Aped |
Oct. 1 1914 ineclusive.

Boissevain, Man,—Debentures Nat Sold.—A letter received
by us on Oct, 2 stated that no award had yet been m ade
of the $15.000 59, 1-30-year coupon eloctriclight-plant
debentures offered on Sept. 15. For desoriptien of thes
sienritive see V. 87, n. 690,

Bonham, Fannin County, Tex. -Bond Sale.—This eily
has sold £39 000 69, refunding water-works bonds® dated
July 1 1908, Interest semi-annuslly in Bonhan. M-
purity July 1 1828, subject to enll at any intorest-payivg
period. Honds are tax-exompt.

Brainerd, Minn.—Bands Not Sold.—Up te Bept. 28 no
disposal bad yot beon made of the $120,000 6% coupon
witer-works and eleetrie-light bonds offéred on Aug, 31 and
deseribed in V. 87, p. 428,

Brownsville Borough School District (P. 0. Broymsville),
Fayette County, Pa.—Bond Offering.—Pro osals will be
received until 3 p. m. Oct. 156 by W. A, I_-I(Lr iston, Presi-
dent School Board, for $35,000 414% gold coupon building
bonds. Denomination $1,000. I.inh: Oct. 1 1908. In-
terest somi-annually at the Monongahela National Bank
in Brownsville. Maturity £10,000 in 10 years, §10,000
in 20 yours and $15,000 in thirty yoars. Donds nre tax-
frov.  Bonded dobt, this iesue. Assessed valustion $678,-
260.

Brownwood, Brown Oounty, Texas.—Land Eledien.—At
a meeting of the City Couneil an eleetion was ordered to vote
for the issuance of 815,000 school-building sud $10,000 street-
improverent bonds,

Bryan County School District No. 29, Oicda. —Bends
Offered to Investors,—The Farwell Trust Co. 'of Chicago
is offering on a 51497 basis §1,600 6% bonds of this district.
Denon ination %500, Date  August 28 1808, [Intorest
Junuary and July at the tiscal agency of the State of Qklu-
homa in New York City. Matunty July 1 1828,

Buffalo, N. Y.—Bond Sales Jor Seplember.—During the
month of Septem ber bonds agerogating $137 882 1T were
disposed of to the yarious sinking funds at par ‘These
secnritics answer to the following description:

$100,000 00 4% bonds for Pnrclmulug thie old post offlce. site,  Maturity
5,000 !}'uur y on Sept. 1 from 1000 to 1925 industve,
15,601 80 4% monthiy local work bonds.  Maturity Sept, 1 1900
22370 57 4% monthiy-local work bonds.  Maturity Sept. 1 1808,

The above bonds are dated Hept, 1 1908,

Burlington, Vt.—fBond Suale—This city om Oct. |
awarded an issue of 851,000 49, 20-year filiration-plant
bonds to the National Life Insurance Ce. of Monipelicr
at 100.69.

The bidders were as follows:

Nat, Life Ins.Ca., Montp'lier. 100,00 IWm. A. Read & Co., Boslon, 100,084
Perry, Colln & Burr, Hoston, 100,08 Morchants' Natlonsl Bank.. 100,00

1. H. Rolllos & Sons, Bost--100.655 |N. W. Harrls & Co., Boston. 9002

aerrill, Oldbam & Co., Bost, 100,28

Denon ination 1,000, Date Oet. 1 1908,
stmli-gunnal,

Oanzjoharie, N, ¥.—Bond Sule.—An issue of $3,600 storin -
sower bonds was disposed of on Sept. 15 to the Uanajoharic
National Bank of Canajohavie at par for 4.208.  Deénomina-
tion S500. Date Sept. 15 1908, Intercst annual.  Ma-
turity $500 each year:

Oanton Union Free School District No. 1 (P. O. Canton),
N. ¥.—Bond Sale.—0On Oct. 1 this district awardoed £35,000
of an issue of 240,000 4% 1-20-yunr (serial) Bigh-sehool
bonds to.(. 1. Bowers and W. N Beard at par..  Denom-
inutions: $250, 2400 ancd $1,000. Date Qot. 1 1908, In-
torost nnonually on Pec, L

QOass Oounty (P. O. Fargo), N. D.—Bond Offoring.—Pro-
posals will be received until 12 m. Oct, 6 by Arthur G, Lowis;
County Auditor, for the Ollowing (% drainnge bondg:
$18,100 for Kinyon Dmin No. 19, §1,650 for Noble lixten-
sion Drain No. 20, 86,000 for Oszood Drain No. 21, $16,200
for Geraner Diain No. 22 und $13,000 for Wiser Drain No.,
93, Date July L, 1008, Interest gemi-annual, Maturity
yart every two years. Certified chieck for 600, i8 required .
(he stmount of bonds to be sold will be reduced by the
pmount of assessments paid in cash prior to the dete of sale.

Onoctaw County Bchool District No, 14 (P, O, Hugoe),
Okla.—Carrection, —1he awount of bonds reccntly awarded
ta the Oklahons Bond & Trust Co. of Guthrie was $1,500
wnd not 818,000, as first roported,  The securitios earry 69
Iterist and were sold at 100.50. Interest senii-annually
4t the fiseal apeneoy T Now, York City, Maturity $450 on
virs 1913, 1918, 19238 and 1928.

Intorest
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Gircleville, Pickaway County, Ohic, —
elegtion will be held Ot
En;_; S100,000 dl-year
honds,

Clayton School District
County), N. J.-— Bond Sule,

Band Hlectiny.—An

SHNTTALY=SeWer-2ystem -constretion

(P. O, Clayton), Gloucester
—On Sept. 4 the First National
Bank of Woodbury was awarded the 542,800 59, colpon
school-building bonds deseribed in V. 87, p. 364, at 102 und
inferest.  These securitios are part of an igsue of $40.000.
Denotpinntions $500 and $100,  Date A, 11008, [nterest
semi-annually wf the First Nutional Bank of Glazshora.
Maturity on Aug. 1 as follows: 81,000 in cnch of the AR
1908 and 1910, 21,100 in 1911, 21 200 in eneh of the yeurs
1012, 1918 and 1014, $1,400 in cach of the yeirs 1915 an
1916, $1.500 in each of the years 1917 and 1918, 81,600 in
each of the years 1019 and 1920, $1,800 in 1921, S1.900 in
1022, 82,000 in cach of the vesrs 1923 and 1024, $2.900 in
1925, $2.300 in 1926, 82,400 fn 1927 g $2,500 in 1028,
Bonds are exem pt from all taxes.

Colo Independent School District (P, O. Colo), Story
County, Towa.—Bond Sale.—The $1.500 school-addition
honds advertised to be sold on Sapt. 1 (V. 87, p. 495) have
been purchased by the Towa Implement
Association of Nevada af par for 5 Lgs,

Colonie and Niskayuna (Towns) School District No. 3,
Albany and Schenectady Counties, N. Y.—Baond Offering.—
Proposals will bes received until 12w, to-day (Oct, 3) by
A. T, Blessing, Attorney for the District Trustoes, ut Nos.
Sand 6 Lorraine Bloek in Scheneatady, for 88,000 59 zchool
bonds. Danomination $500, Date Aug, 1 1908, [uterest
annually in New York exchauge at the Citizons' Trust Co.
in Schenectacly. Maturity $500 Yearly on Jan. L frepy 1910
to 1925 inclusive. Certified chuck, cush op banlk draft for
10% of honds bid for is roquired.

Connellsville, Pa.— Boud Sule.—This borough on Sept, 15
awarded $47.500 25-year refunding bonds to P, S. Briges
& (lo. of Philadelphia as Hlas.  Denomination £300. Dater
Oct. 1 1908, Interost semi-nfnual.

Copiah County (P. 0. Hagelhurst), Miss,— Winrant Sale.—
We are advised that this county recently sold 320,000 loan
warrants.

Cornelius School District No. 2 (P. 0. Oorneliug
ton Oounty, Ore.—Description of Bonds.—We are advisetl
that the $9,000 building bonds the sale of whicl, Was reported
in V. 87, p. 52, carry 5349, interest, puyable annually on
Dee. 1. Maturity $1,0000 yearly beginning one year from
date. The bonds were purchased af pay by local peaple.

Oortland Union Free School District No, 2 (P, 0. Oroton-
on-Hudson), N. ¥.— Bond Sale.—J. 5. Bache & Co. of Now
York City bought 39,000 4,409, sehool-building-com plistion
bonds on Sept. 25 for $30,029—the price thus being 100,074,
Denomination $1,000. [nterest annually in Junuary,  Ma-
turity 34,000 yearly, beginning Sept. 1 1028,

Oraig County School Districts, Okla.— Band Sales.—The
following bonds recently purchasod by the Farwell Trust
Co. of Chicago are now ‘?i_‘i!l}:’: offered to investors on g
5119 busis:

$1,000 695 S\EiIIUill District No. 40 bonds, dated Aug. 15 1908 and due
Ju 1 1023,

5,000 6% b‘l‘.ll‘l‘;ﬂl District: No.. 50 honds, dated Aug. 1 1008 and e
July 1 10828,
Denonsination 8500,  Interest Junu:!ry andd .'luly at the
fiscal agency of the State of Oklahoma in New York O ty.
Cumberland, Md. —Bond Sale.—Ou Sept. 29 $100,000 59,
goupon_consolidated consolidated debt bonds were awarded
to f? E. Denison & Co. of Boston at 106.2275. Other bids
for the total issue were as follows:
Kountze Bros., New York___ 105,288 [Third Nat. Bank, Cumbli'd.
inter-State ‘Trust &Guaranty | N, W, Harrls & Co,, N, YV... 104,610
Co-_ : - --105.000 [Second Nat. Bank, Cumb’l'd . 104,000
Denomination $1,000. Date April 1 1892. Interest
semi-annually ot the City Treasurer’s office. Maturity
April L 1922, Bonds are exenipt from taxation.
Cuyahoga County (P. 0. Cleveland), Ohio.—Bond Sale.—
On Sept. 30 the $300,000 414% coupon bouds deseribed in
V. 87, p. 605, were awarded, it i3 stated , to Ofis & Hough
of Cleveland and Seasongod & Mayer,

Dallas Oounty (P. 0. Dallas), Tex.—Band Sale.—The
live issues of 19, 5-20-year (optional) hrirlgu-n_-pnir bonds
ageregating $7,850 registered by the State Com ptroller on
July 3 (V. 87, p. 180) have been sold . Date Junis 11 1908.

Dallas Township (P. 0. R, F. D. No. 5, Bueyrus), Ohio.—
Bond Salo.—The $2,000 4149 conpon T"Il(]-im[JI‘(JV(‘.I'I](_'.UT,
bonds described in V. 87, p. 829, were sold on Sept, 20 to
Jo 0. Welty at 105.40 and acorued interost. Following are
the bids:
0L Welbys = ool .. 52,108 00 |Second N. B., Bueyrus.
Hayden, Miller &Co.,Oleve.

Maturity $500 each six nyonths
Sepb. 15 1920 inelusive.

Dayton, Ohio.— Bond Bleciion —An election will be held
to vote on the issnance of $135,000 19 deficieney honds,

Detroit, Mich.—Band Sale.—On Sept. 28 the $125,000
3189, 30-year coupon (with privilege of registration) public-
sewer bonds, a deseription of which Wwis given in V. 87, p.
820, were awarded to the Detroit Trast Co. of Detroit at
101.97—a basis of aboul 3.395%. Accrucd interest, if
any, to be paid by purchaser. A list of the bids received
follows:

), Washing-

~106.000

. 52,060 80
2,003 00 |Bueyrus City Bk, Bueyrus_ 2,000 00
from March 15 1919 fo
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6 to vote on the question of issu- |

Mutual Insurance |

[Vou., rxxxvit.

Tr, Co., Detrolt $127.463

| Detroly aufDetrolt City Sink, Fund
A, B, Leach & Co., Chic.

s L Commissian. .. ..par & bnterest
N. W, ialsey & Ca., Chic 280 1H. W, Noble & Oo., Det,

| W. B, Mogs & Ca,, Dot 125,050 008 (for £5,000 bonds). .. 86,068 75

Dickson City School District, Pa. — Bond Offering.—Pro-

[m.-::ll.-q will be received wntil Oct. 5 for $50,000 2%, building

onds,  Denoniination $500, Date Oct, 1 1908 Interest

| semi-unnual.  Maturity 825,000 in 1918 and $25,000 in

H28.  Oprtifiod cheek for $500 refjiired.  These bonds were
| offered but not awarded on Sepl. 5. Houck & Benjamin,
[ 305 Paul Building. Seranton, Pa.. are atiorneys. for the
| dlistring.
|  East Point, Fulton Oounty, Ga.—Hond Election —he
election to yote on tho propositions to ifssue the $50,000
witer-works system, $20.000 sewerigce and droingge-system
and 815,000 I_’]I'(."|'i|"}i;.!}l|'l!l?lil|- p al-venr oold bonds
menitoned in V. 86, e 1604, will be held an Ogt. 28, [).-
nemination $1,000. Intevest somi-annual.

East. Washington (P, 0, Washington), Washington
County, Pa.— Descriplion of Bords —We nre advised that the
SLLO00 4 Laor coupon stree -l provement, bonds awardodd
o1 Sept. 15 to the Municipal & Corporations Sceuritiog Co
[ of Pittsburgh at par (V. 87, P 820 are dated Dee. © 1908
and mature on Dee. L as follosis: €1,500 in each of bhe years
| 1923, 1925, 1928 and 1929; $1.000 in 1924 and $2,000 in cach
ol the years L1926 and 19927, Denoination 8100, Inter-
| st scmi-annually at the Citizens' National Bartk in Wasl-
[inglon. Bonds are tax-gxempt.
| Elbert County (P, 0. Elbarton), Ga. —Honds A uthorizel -
| The County Commissioners have decided to igsue 820,000
| bridge-construction bonels,

El Oentro, Imperial County, Gal.,—— Hond Election Propused.
According to reports this ploee intends to hold an election
Lo vote on the issuanee of 240,000 bonds for asepbic-tank-

sewor aystem .,
El Centro 8chool District, Imperial Oounty, Cal.—Bonuls

Voled .—This distriet voted on Sept. 7, it is stated, to issie
[ 325,000 school-building and site-purchase bonds.

El Pasgo, Tex.—Bonds Regislered —The five issue of 49
bonids, aguregating $500,000, awarded on July 1 to Mason,
Lewis & Co. of Chicago (V. 87, p. L15), were registored by
the State Comptroller on Sept. 16,

Erlanger Graded Common School Digtrict No, 32 (P. O,
Erlanger), Kenton County, Ky.—Bond Sals.—The 38,600
coupon school-building bonds offercd without suceass o
Aug. 1T as a3 (V. 87, p. 496) have beon sold to the Eirlanme:
Deposit. Bank of Erlangop as 51lus.  Interest somi-pnnunl.
Miturity twenty years from date. subject to eall 4t any time.

Escondido, San Diego County, Oal.— Bond Salo.— Loeul
papars report that S14,184 80 sewor bBonds ware racently
purchased by Chick., White & (.

Eszsex County (P. 0. Newark), N. J.— Bond Sale.—On
Sept. 40 the $431,000 hospital and the $200,000 park 49
10-yirar gold coupon bonds deseribed in V. 87, p. 764, wery:
awarded to the [linois Trust & Suvings Banlk and Mason .,
Léwis & Co., both of Chicago, at their joint bid of 101,11
dnd necrued interest—a basis of about 3.94094
Hlinois Tr. & Sav. Bk and Mason, Lowls & Co,, Chicago (101.11)5638,004 10
Jo 8 Rippel, Newark (100,008 . ..~ ihemmsnene= GU0, 108 50
N, W, Halsey & Co,, New York (100.58) JEREe . 034,607 10
Kountze Hros., New York (100.516)

|

R 034,443 8o
Ameriean Insurance Co, (101 for $100,000 houds) - 101,000 0t

Fannin County (P. O. Bonham), Texas.—Bond Sals.—
The 51,900 47, a-10-year (optional) ecourb-house-repair
bonels registered on August 10 by the State Com ‘tmllgrr
‘g\’. 87, 5:. 496) were bought on that day by the Fannin
County  Permanent School Fund ol par. Date June 22
1908, Interest annually on April 10,

Fayetteville, Cumberland County, No. Caro.—Hond
Sale.—Reports state that the $100 000 5% 80-year sawer
and street-improvement honda mentioned in Ve 87, p. 560,
were disposed of on Sept. 23 to Spitzer & Co. of Toledo al
102.50—a basis of about 4. 84205

Fort Plain, N. ¥.—Bond Sale.—On Sepl. 24 $26,000 5-
year street-paving bonds were awarded to the First National
Bank of St. Johnsville st par for 4.258s, Mollowing are the
bicls:

Flrst Nattonal Bank, St. Johnaville (for 4,255
N. W. Harrls & Co., New York ((or 4,308)

Isane W. Sherrlll, Poughkeepale (for 4.314)
W. I, Hayes & Sons, Cleveland (for 4,105

Denomination $1,000.  Date Oct. 1 1908.

Fort Wayne School Gity (P. 0. Fort Wayne), Ind.—Bond
Offering.—Proposals will he received until % p. m, Oat. 26
by the Board of School Prustees, Ernest W, Cook, I].TI’CHi{fL‘nf-.
James H. Fry, Secretary and Angelm Fuelber, Treasurer,
for 880,000 4% ecoupon school-building and improvament
bonde.  Authority an Act of the General Assembly ap-
roved March 9 1903 as amended by an Act Approved
March 7 1907. Denomination $1,000.  Date Nov. 1 1908,
Interest semi-annually at the United States Mortgage &
Trust Co. of New York City. Maturity 38,000 yearly on
Nov. 1 from 1909 to 1918 inclusive. Certified check for
51,000, payable to fhe “School City of Fort Wayne,” is
required,  Delivery on or befare Nov. 1 1908, Those
securities take the plage of the $100,000 bonds digposed
of an Sept. 14 (V. 87, p. 765), which sale was never con-
summated .
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Framingham, Mass.—Bond Sale.—This town on Oct. 1
awarded the 340,000 467 1-20-yonr (serial) coupon school
honds deseribad o V. 87, p. 829, to K. M. Farnsworth &
(o, of Boston ut 103.834 —a L:Hi;-: of about 3,0159.

Fruitvale School District, Xern County. Cal.— Hond
Offering.—Proposals will be received until 10 a. m. Get, 10
by H. A. Jastin, Charman Board of Supervisors, (P, O.
Bakersfield) for $3.000 5% honds: Denamination  Sa500.
Interest annually on Dec. 30, Maturity 3500 yearly he-
sinning two years fromdate.  Deposit of 1095 reghired .

Galion, Ohio.—Bond Offerings.— Proposalswill be yeceived
until 12 . Ot 5 by Charies Hetriek, City Auditor, for the
following 4159 eoupon bonds:

13,630 West Maln Street paving assessinent honds.  Uenominatlon $500,
excepl one bond of 3030, Dot S pL, 1 1008,  Maturity 8630 on
on Marah 1 1010 and 1,000 vearly on Mareh 1 from 1011 to 1023
Inclusdive,

o, a00 sewer and disp

i sal-plunt honds.  Maturlty $3,000 yearly on Sept. |
from 1008 10

6 Inelusive and $2.000 on Sept. 1 1027,

ity Sectlon 2 Hevised Statutes.

21,220 West  Miln Impravement assessmoent  bonds.  Maturity
$2.000 yearly on March 1 from 1010 to 1010 inclusive ind $1° 235
on Mirch 11920,  Denpmination $500, except one band of §28056,

The above baonds are dated Sept. [ 1908, Intorest sonii-
annually at the City Treasurer’s office,  Bid o be made
on dueh igsue separately and be accompnnicd by o cortificd
chtek on some Galion bank for 59 of bonds bid for, payable
to the City Treasurver.  Bonds to be delivered within 10 days
from the tivme of award.  Acerued interest to be paid by
purchager,

Galyeston County Drainage District No, 1, Tex. —Honds
Voted. —A eanvass of the vote east at the dlection held
August 20 o determine whether “Draingge Distriet No. |
of Gilveston County” should be @stablishod and  bonds
issed for the mwaintensnee and construction of said dis-
trict gshows that 61 electors were in favor of the propos
sition and 3 against the sames

Garfield, N. J.—Bond l’)}';‘tr}'{ﬂy‘—]’rnlpnmlH will horeceivid
until 8 p. m. Oct, 6 by Geo. H. Wright, Borough Clevk,
for $50,000 5%, coupon or registered funding and waler-
works honds. Denomination $500. Date Oct. 1 1908,
Interest seri-innually at the First Nutional Bank of Ga-
field . Mafurity $25,000 on Oet. 1 in each of the years 1928
and 1938, Bonds are exempt from faxation. Certificd
check on an incorporated State or national hank or trust
company for 51,000, payable fo the “Borough of Garfield /' is
requirect.  The legality of these bonds will be approved
by Adrian D, Sullivan, Borough Attomey, a copy of whose
opinion will be delivered to the purchaser.  Officinl circular
states there i8 no litigation pending or threatened affecting
the legality of these bonds: also that there has neyer heen
any defsult in the payment of principel or interest,

Glen Ridge School District (P. O, Glen Ridge), Essex
County, N. J.— Bond Offering.—Proposals will be reeivid
until'8 p.m. Oct. 6 by 8. Raymond Roberts, Clerk Board of
Education, for S18,000 4159 D=

2% coupon school bonds.
noingtion 8500, Date Sept. 1 1908, Toterest  semi-

annuplly in New York exchange at the Bank of Montelair
Maturity $3,000 yearly on Sepl. 1 from 1928 to 1932 in-
elusive and 81,600 on Sept, 1 ineaeh of the years 1933 and
1034, Bid to be made on printed forni fuenished by Board
of Bdueation and aedom panisd by o cevtified eheek for 29
of bonds hid for, made payable to the “Glen Ridge Board
of Bduention,” Purchaser to pay acerued interest.  Bonds
1o be delivered on Ock, 12 1008,  The genuineness of these
bonds will be eertified to by the Columbin. Trust Co. of
New York ity

The official notice of this band offering will be found among
the ndvertisements elsewlicre o this Depaytnient.

Green Township, Mahoning County, Ohio. -Band 0)ffer-
ing.— Proposals will be received until 1004, m, Oct. 10 by
C. (. Pettit, 'I'm\'m-'hilp Clerk (P, O, Greenfovd), for 83,500
0%, coupon :\l!hl‘l:‘_ﬂ-ltlllé-’l'-illl[)‘l‘u\’t‘llltlll. honds.  Interest
semf-unnually at the Township Treasurer's officc.  Ma-
turity $500 cach gix months from April 15 1909 to April 15
1912 inclusive. This township has no debt at present,
Assessed valuation $800,000.

Hamilton, Ohio,—Bond Sale.—The Miami Valloy National
Bank was the sucecssiul bidder on Sapt. 28 for the two issues
of 149 1-10-year (serial) sanitary-sower conpon assessment
bonds nggregating $4,004 62, described in V. 87, p. 632,
The price paid wos 84,070 62 (100,295) and acerued interest.

Harrisburg, Pa.—Bond Qffering. PTI]{J(]:?HH will he
received umtil 2 p. m. Oct. 8 by Henvy W. Gough, City
Comptroller, for $254,800 4% coupon bonds. Denom-
inations 81,000 and $100. Date Sept, 1 1908, Mafturity
$36,400 yearly on August 31 from 1926 fo 1932 inclusive,
Bid to be made on a printed form furnished by the City
Comptroller anc be accompanied by a certifiecd cheek for
207 of bonds bid for, made payable to the City 'P'reasurer.
Delivery on or about Nov. 2 1908. Purchaser to pay
acerued interest.  Bonds will be certified as to their gen-
uineness by the United States Mortgage & Trust Co. of
New York City and the legality approved by John G. John-
son of Philadelphia, & copy of whose opinion will be belivered
to the purchaser. Inferest semi-snnually at the office of
the City Treasurer,

/fraser.stlouisfed.org/

Hattiesburg, Perry Oounty, Miss.—Bond Sale.—It is
stetod that arrangements have been made with Weil, Rath
& Cao of Cinefonati for the =ale of the 70,000 bhaneds men-
tionod in V. 87, p.431.  Asalready reportad by us, $20,000
of this Ixsue will b used to refund & like smount of sawer
bonels, while the romainder will be issned to up a floating
debt on which o high rate of interest is now being paid.

Haverhill, Mass.—T emporary Loun,—A losn of 845,000
maturing in three monthe has been negotiatod with Bond &
Goodwin of Boston at 3.08%, discount.

Hebron Schoeol District (P. 0. Hebron), Neb. — Correction,

Owing toa typographical ervor in lnsf week’s “Chronicle "
Wi werk made to gy that the anonnt of bouds disposed ol
ory Sepb. 21 was S200,000. Tho eorrect amount of this is<ue,
Bowever s %20 000,

Herkimer, N. ¥.—BHond Sule,—W. N & Co, of
New Yok City adyviseus that they purchased about Sept. 10
the Sa0000 490 1-25-year (serinl) coupon paving bonds
offered (V. 87, 1. 431) on August 17, The price puid was
pur and  georued interest.  Denomination $1,000.  Date
July 11905 Intirest semi-anninil.

Herington, Dickinson County, Kan.— Honds Voled -
propostion 1o lssae $30,000 5149, 25-yonr water and lig
axtension bonds carcied byt vole of 213 o 5% at an clection
heldSept. 24,

Holly, OColo.—B8ond Sale.—Thy 340,000 69, 15-vear
witter-works bonds for which bids wore asked until Sept- 22
(V. 87, p. 765) were awarded to Wi E. Sweet & Co. of
Denvir at 45,

Hopkinton, Mass.—Temporary Loan.—Thie town s
borrowed $3,000 from Loving, Tolman & Tupper of Boston
it 3,584 direount. Loan maturos March 13 1909,

Hudson County (P. 0. Jersey City), N, ¥.—Bond Sale.
On Oct, 1 the five issues of 41495 honds, aggrogating 8571,000,
deserilied in V87, 07656, were awarded to N. W. Harris
& Co. of Now York City st 107.178 “for «ll issuea’, The
hids wore as follows,

Color

$800,000 $16,000 $55,000
20-yrar
bonds.
107.178
1058.75

30-year
bonuds.

10-urar

NoW.oHarrts & Co., New York (for nll issues)
J. 8. Rippel, Newark .- .- --.-_ - . 105,98
O'Connor & Kahler, New York -105.887
Win. A, Read & Co,. New York.. .

Commerclal Trust Co., Jersey Clty

Bladgut, Merritt & Co., Boston. . AL =
Farson & Son, New York (for all issues) - — 3
A. B, Leach & Co,, New York (for all Issues) .. —————105,287
Kountze Bros., Noew York (lor all Issuesh —104, 35—

Jerusalem, Monroe Oounty, Ohio.—Bonds Not Sold.—
Up to Bept. 26 no purchaser had yet been found for the
24,400 4% 20-year street-improvement bonds offered au
Sept. 10 and deseribed in V. 87, p. 633,

Jewett, Harrison County, Ohio.—Bbaond ()ffering.—Fro-
posads will be reecived until 12 m. Oct. G by O, W. Low-
millor, Village Clerk, for 81,650 5%, straet-piking bonds
Authority Scetions 2835, 2836 and 2837, Revised Statutes
Dénomination 3150, exeopt one bond of $450. Date
Dee. 1 1008, Interest Mareh 1 and Sept, 1 at the Jewetd
Bank of Jewett. Maturity 8130 each six mionthy Trom
March | 1909 to Sept. 1 1912 inclusive and $450 on March |
1913, Certified cheek for 3200 is required.

Kansas Oity, Mo,—Certificate Sale.—The Secretary of the
Park Commissioners informs us that 812,768 74 of the
48,070 67 park fund certificates, Series “8” offered on
Sept. L (V. 87, p. 696) were disposed of at 105 and accerued
interest, 1o Edwin ©. Johuson of Kansas City. Maturity
part yearly from one to fwenly years inclusive,

Kewaunse, Wis.—Bond Ofjering.—Proposals will be re-
cetved until 7:30 p. m. Oct. 6 by 0. H. Bruemmer, Mayor.
for 20,000 5% coupon lighting-plant-installation bonds
Date Aug. 1 1908,  Interest semi-nnnually in Kewauuoee.
Maturity 1,000 yesrly on Aug. 1 from 1909 to 1928 inclusive.
Bonds e exem pt from taxation.  Certified check for $300,
payable to the City Treasurer, i8 required.

Key West, Monroe County, Fla.—Bond Sale.—We have
just beon advised that on Marceh 1 $38,500 89; bonds were
sold for the purpose of redeeming outstanding warrants.
They mature in ten years but are subjeet to call at any time.

Klickitat County School District No. 66, Wash.—Hand
Sale.—This district sold $4,500 5% &-10-year (optional)
school-house bonds on Sept. 14, The securities were
bought by the State of Washington at par. Denomination
£500. Date Dee, 1 1908,

Kutztown, Berks County, Pa.—Bonde Voted.—The ques
tion of issuing £7,000 4%, borough and lire-hall bonds was
favorably voted upon Sept. 5. The vote was 148 to 136.
Seeuritics are free from State tax. Details of bonds and
date of offering not yet deterniined.

Le Flore County School Districts, Okla.—Bond Sales.—
The folowing bonds were recently purchased by the Farwell
Trust Co. of Chicaga:

36,000 6% School Distriet No. 4 bonds dated June 1 1808 and dee 3500
yearly onJan, 1 from 1910 to 1928 luelusive.

8.000 67 School Distriet No. 20 bonds dated April 1 1008 and dut
Jan, 11028,

Denomination $500. Infercst January and July at the
State of Oklahoma fiscal sgency in New York City. The
ahove seenrities are being offered to investors by the Farwaoll
Trust Co. on 2 5149 basis.
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Los Angeles Oounty (P. 0. Los Angeles), Cal.—Bond
Award Eescinded —The Board of Supervisors on Sept. 25
passed a resolution rescinding the award of the $3,500,000
roadl bonds cispased of al private sale to the syndieate headed
by J. H. Adams & Co. and the Los Angeles Trust Co., both
of Los Angeles. Ben V. 87, p. 831. ‘This action was taken
by theSupervieors after they had received a letter from the
Los Angeles firms mentioned shove stating that the syndi-
cate was willing to rolease the county from the aceepiance
of their bid.

Madison, Dane County, Wis.—Buud Sale.—The $30.000
park and the $25,000 market 49 20-year coupon bonds
desceribed In ¥, 87, p. 766, were sold on Sept. 25 ta 1. H.
Rolling & Sons of Chicago at par, less 5390 for blank bonds
and legal expenses. The bids were at par less the following
commissions for blank bonds and legal expenses:
. H, Holllns & Sons -<#400| Devitt, Tremble & Co
A B. Leach & Co L . G11|N. W. Halsoy & Co_ ... .___. 097
MacDonald, MeCoy & Co. 080 | Rudolph Kleybolte Co,, Ine. - 1,006

A bid at “parless 3% cominission" was also received from
Wollenberger & Co. The above bidders are all Chieago
firms.

Manchester, Oonn, —(orrection.— According to advives -
ceived from Merrill, Oldham & Co. of Boston, the anionbt
OF 474 1-23-year (seripl) refunding bonds purchased by them
at par om Aug. 20 was 2115,000 and not 150,000, as ye-
and.in V.87, p. 831, Denomination $1,000.  Dato My

S1008,  Interest sersi-annuil.

Matogoerda Oounty (P. 0. Bay Oity), Tex,Hand Sale.
The Counky Treasuror writes us that the $1,900 465 20-year
cotirtiliouse-repair bonds rugistired by the State o pe

- 835

trollor on August 12 (V_87..p. A97) word awardod onJuly 200

to the Matagorda County Permanent School Fund
Pate of bonda April 10 1908, Intorost annuul.

Medina, Orleans County, N. Y.—Bonud O}fcrin;‘;.——,l’:-u_
posals will be received' until 8 p. m, Oct. 9 by Frank J,
Learney, Village Clerk, for 330,000 registerer village-hall-
construction bonds at not execeecing 5% interest, De-
nomination $1,000. Interest apnually Aug, 1. Maturity
32,000 yearly on Aug. 1 from 1913 to 1927 ineclusive, Cer-
tified chieck (or cash) for 5%, of bouds, payable to the Villuge
T'reasurer, s required. Bonds to be delivered within ten
days from date of sale. These bonds were offered without
success (Y. 86, p- 1426) on May 26. Interest payable at
the Union Baalk in Medina. Bonds are exempt from all
taxes,

Mercer Oounty (P. 0. Celina), Ohio.— Bond Offering.—Pro-
posals will be received until 10w, m. Oct. 10 for $21,000 4 1407
coupon ‘“Mercer County Pike' bohds. Authovity Title 7,
Chapter 8, Rewiscd Statufes, and amendments theroto.
Denomination $600. Date Nov. 1 1908. Intercst pavable
semi-annually ab the County Treasurer's office. N aturity
$2,000 on Noy. I fram 1900 to 10916 inclusive and $£2,500 on
Nov, 1 1917 to 1918 inclusive.  Each bid must be LEeOI -
panicd by a deposib of 3100in money.
Auditor.

ot pur.

Miamisburg, Montgomery Oounty, Ohio.—Hond Offering. |

—Proposals will bo received until 12 m,
Hek, Village Clerk, for $8,760 49
it provement  bonds,  Authority Seetion
Statutes, and of Saction 95 of Municipal (
Denom ination $876,  Dute Sept. 15 I!Ill)S.

annually at the First National Bank of Mian isburg,
turity $876 on Sept. 15 from 1909 to 1918,
un & national bank for

Oct. 10 by Chas. [,
coupon Cenbral Ave,
2835, Roevised
‘ode of Ohia,
Interost sen -
Ma-
Certified chack
39, of bid, payable to the Village
Treasurer, is required.  Purchaser to pay acerucd interest,

Midland, Pa.—Hond Sale.—An issue of $30,000 597,
sewer bonds was awarded on Aug. 31 to (. E. Denison &
tio. of Boston. Denomination $500. Date Sept. 1 1908,
Interest semi-annual.  Maturity part yearly fron 1909 to
1928 inclusive

Milwaukea, Wis,

(Vs

Hond Sale.—On 8 pabe 29 the 200,000

T AL Weis is County ‘

| Makdon Lano Savings

| The Home Insurance]  100.000.

Egst Water Street bridge and the $200,000 garbuge 19, |

eoupon bonds were awdrded to the Northwestorn Mutml
Lifes Insurance Co, at 100.05, while the £280,000 17
school bonds were awarded Lo the Wisconsin National Banlk
and the Itirst Nationsl Bank, both of Milwaukee, at their
joint bid of 100,10, Five per cent of the bonds matures
eich years See V. 87, p.766; for a description of those
steuritics.

Minerva, Stark County, Ohio.—Bond COffering, ~Proposuls
will be received until 12m, Oct: 19 by A H. Ieood, Villsi e
Clork, for 83,500 57, watcr-supply-tunk bond4.  Authoritv
Seotion 2835, Rovisad Statutes.  Denow ination 8500, Date
Sepls 11908, Intoecst o l-anunal. Maturity §
on Septs 1 feom 1912 (o 1918 inelusive.

SL00, payable Lo the Villagy Troasurer, 45 roquired.
chmser (o pay acorid inberest.

Minneapolis, Minn.—Bonids Delivered.-—We advised
shat the 250,000 sower bonds deelidred valid by the State
Suprent e Cauct on July 24 (V. 87, p. 800) were dolivi red
to i H. Rolling & Sons of Chicago on Sopt. 12, As slrendy
stated, the Bondswere awarded to that firm in May but wire
refused by theo pending the deeision mentioned above.

Bonds Aulhorszed . —A resolution authorizing the Esuanee
af §116,200 bonds to purchase yoting machines was passod
atameating of bhe City Council held Sept. 25.

Fuy-

pitized for FRASER

coupon |

[VoL, Lxxxvii.

Tontclair, Essex County, N. J.—Bonds Aduthorized . —The
Town Council has passed an ordinance authorizing the issu-
ance ol 145,000 49, coupon school bonds,  Denoniination
§1,000.  Date Oct. 1 1908, Maturity Oct. 1 1938,

Morden, Man.—Debenture Sale—On Seph. 10 the $6,-
404 96 597 local-improvement debentures deseribed in
V. 87, p. 633, were awarded to the Oceir ental Fire Insurance
Co. of Manitobn at 95,2388, Following are the bics:

Oceldentsl Fire Insurance A, B Ames & Co,, Toronto $6,.750 00
. Co. of Manitaba $6,100 00| Ontarlo Scouritics Go--_-_ 6,627 00
Natlonal Trast Co - 6,767 86

G, A, Btimson & Co. of Toronto asked for an aption on
the debentures at 95, Maturity purt yearly on Doc. L iron
1908 to 1927 ineclusive, g

Nelson, B. O.—Debenture wale.—The Dominion Socuritics
Corporation, Ltd., of Toronto, was recently awarded $85.000
0% 20-year eloetrie-light-dobentiros.

New Albany, Ind.—Bid Ieejected ~—According Lo reports
i bid of 96 was received from W. A Kirkpatrick of Bloon -
ington, I, for 838,000 62 strect-improven ent bonds re-
cently offered for sale. “This offir was rejooted.

Newburg (P. 0. Cleveland), Ohio,—Bond O fering. —Pro-
posals will be received until 12 m, Oct. 5 by | oseph Maore,
Uity Auditor, for $4,600 4550 Shale Streef sewer-im praye-
moent bonds.  Interest |my:tﬁ|n semi-nnnually at e Supgerion
Savines & Trust Co.of Cleveland. Maturity $1,000 on bc:t.“l
{rom 1909 to 1912 and 8600 in'1013,
of the bonds bid for, payable to the
{[uil’::fl‘

New Hanover County (P. 0, Wilmington), M. 0.—Bonds
Vgted —On Sept. 24 this county voted to issue tho $560,000
road-improvement. and  bridge-builaing bonds  mentiond
m V. 87, p. 433. !

New York City.—PBond Sule.—The following bonds for
various munieipal purposes were sold to the sinking fund
during Septem ber:

Ptirpoge—

Varlous munlielpal purposes (corporate stock) . .
Varlous municipal purposes (corporate stock) ... 3 La5T 100,000
Various munlclpsl purposes (corporate stock)_ .. 3 LO5Y 100,000

ol e s R A e i, ks was $E00, 000

The following revenue bonds (temporary seeurities) were
ulso issued:

Certified choek fur 5%
City Treasurir, is ri-

Amouni.

Rate. Maturity.
3 §100,000

1467

Amount,
$2,000,000
200,0

8,000,000
1,000,000
2,000,000
200,000
60,000

Interest.
Revenue bonds, current expenses. .. . 4 2
Revenue bonds, current expenses
Revenue boods, eurrent expenses
Hevenue honds, current  xpenses
Reyvenue bonds, current expenses
Revenus bonds, speclal._ .
Revenue bonds, special

Total cmeem s 018,460,000

In V. 87, p. 831, we reported the sale of $10,000,000 of
the 2749, revenue bonda mentioned abovie.

New York State.—Bond Sule.—On Supt. 26 Cown ptroller
Glynn disposed of the 85,000,000 3%, 50-year gold coupon
or registered canal-in proven ent IJnmIH_ desevibed in V. 87
P (33, to twenty bidders b prices ranging from 100 to 105.
I'he bonds were sold for a total preéoium of §14,446 90,
making an average price of 100.2880—g hx!.w.' of about
2.08087 . The issue was nv‘-r:-ubscrlllmd three tines, bwenty-
four bids being received in all, The award was made e
follows:
Alfred Blum,

York City-.-
Max L. Hand,

Yori Clty - - - x
I, 8; Dache & Co.,
New York City. .-
National Commerelnl
Bank, Albany,.-.

Nuw L Manhattan Trust Ca,,
3 } $10,000..105. |  New York Clty. .
New|  0.,000-.100.76 | Willlamsburgh Say,
| Bank, Hrooklyn. .
1 500,000 10120 [Guarnnty Trust e,

| 800,000, 100,70 New York City.__|
t Huite of Now York. .

60,000, 100,50

500,000 . 100

300,000 100
266,000, 100

100,000 . 100
100,000. . 100
100,000..100
100,000 . 100
0,800 100
25,000, 100

G0,000. 01125 | Farners' Loan & Tr.
Con N Yo Qley, |
-101 Queen Indg, Co, of
Amerien, N.Y.Clty
000 | Comumerctal Truse Op,
New York Clty. ..
0060 | Albany Trust Com-
00 5
~100.25
~100.125

pany, Albany .
Npssan  Trust Qo
¥ derg ol Brooklyn ... -
United States Mort=] 500,000-100.13 | Agrieditural tng,
gage & Trist <_,'um~[ GOOLOOD. L 100,10
pany, New  York] 600,000-2100,07
Clty . _. 1 800,000 100,04 [

Hank, N. Y. Cley.) 10,000
L Trust ﬂu..}
wlondn . ... .
Thos, 1%, I.ut‘kwmnl.ﬁ
Buflalo .. ..

15,000,

10,000
Comp'y New York} 100,000,
Clty 100,100

3y
Witertown .. ___
Bank of Hommonds-

port, MHammonds-} 5,000 100
pore, N. Y

An ong the unsuceossful bidders were Willinm A, Read
& (o, of Now York Olty.  Their offér was 100,183 for “all
or tone " of the dssue. There were also bicls ageregating
F540,000 whieh wire rojected Boanse of the non-coi priamnee

| with the reguiren:onts as to the depositwith fhe bid.

FOU0 yourly |
Certificd choek (o |

North Hatley, Quebec.—Delwntures Voled —The cloction
lield Aug. 28 vesultad in favor of the proposition ko issue the
S20,000 69, 26-year water-supply debenturca mentioned in
V. 87, pa 498,

Norwich, N. ¥, —Hond Sule.—Tho Chenange National
Bank of Norwich was the successful and only bidder on
Sept. 30 for the $20,000 49, 4=13-vear lr‘:"rinl) ecoupon. or
registored fre-housc-repair bonds deseribed in V. BY, p. 832,
Fhe price paid w sar and aceryed inforest,

North Dakotn.,— Honds Purchased by the State during
July and August.—We pre advised that the following-

| deaeribed bonds, aggregating $131,560, were purchased by

the State of North Dakota with endowment funds of od ue-
tional institutions during the months of July and August,
“all sueh purebases having been made direct from the
municipalities and schoel districts issuing same and all
bearing 4% interest and bought at par.” “No purelins:
stubject to call.”
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Adams County—3$7,000 bonds dated July 1 1908 and maturing July 1
]

f\sdimﬂ.s County School Distriet No. 1—37,500 ponds dated April 1 1008

{ maturing April 1 1918,
mlm?:k School Distriet No. 62, Ward County—3$1,800 bonds dated July 1

08 and maturing July 1 1023.
wijlnr.r}rd Speclal Sehool Distriet No. 28, Griggs County—S$7,450 bonds
dated July 171008 amd matiring July 1 1028,

Bottineau Sehool Distriet No. 1, Bottineau County—3$12,000 bonds
dated Aug: 1 1008 and maturing Aung. 1 1028,

Rawman County School District No. G—51,000 bonds dated Aug. 1 1008
and maturing Aug. 1 LB2S, y

Qarrhigton Special Schopl Distrct No. 10, Foster County—§6,000 bords
dated Feb, I 1908 And maturinge Feb. 1 1028,

Cowan School District Na. 62 Morton County—3$700 bonds dated July

908 and maturine July 1 1023,
3 Dogden  School Lhml,rmf. No. A2, MeLean County—$5,000 bonds dated

July 1 1008 and matiiring July 1 1918,
Eckelson Sehigol Distriet No. 48, Barms County—=3$2,600 bonds dated
Aug, 1 1h08 and maturing Aug. 11 28+
Grand View School District No. 121, Ward County—3500 honds dated
A, 1 1008 and moturing Aur. L1018,

Kenmare School DHatrict, Ward Connty—3$500 bonds dated June 1 1908
and maturing June 1 1928,

Kulm Special School Distriet, Ta Moure County—3$3,000 bonids dated
A, 11008 and matiring Aug, 1 1025,

Lansford Sehool Distelet Na. 35, Bottineau Qoun ty—3$8,.800 bonds duted
June 1 1908 and maturing June 1 19280

Loma School DatHet, Cavaller County—3§4,000 bouds dated April. 1
1008 and maturipe April ) 1028,

Lone Free Sehool Distriet:No. 34, Benson County—3§800 bontds dated
April 1 1008 and mAturine Aprill 1028,

: .

Nebo Sehool Dlstrd .\llul.1 ."1. Oliver County—$800 bunds dated Aug, 1
. 018

1008 and maguring 3
Olin Sehool District No. 61, Morton County—$800 bonds dated Ati. 1
3

1008 and maturipe Aug. 1 1018,

Orislcs School Distriot No, 13, Barnes County—4$7,000 bonds dated
July 1 1008 and mututing July LU1D18.

Overly Speelal School Diatrict No. 44, Bottineau Colln ty—$§0,000 bonds
dated July 1 1908 and maturing July 1 1928,

Plaln School Distriot No. 71, Ward: Coun ty—3000 bonds dated Aug. 1
1008 and mataring Aug. 1 1018,

Roseos School Distriat, Ln Moure County—3$4,000 bonds dated July 1

1008 und maturing July 1 1918,
Rasebud Sehool Discrlet Na. :!lI Dickey County—=$1,000 bonds dated
s,

Auir, T 1908 and maturing Ao, 1
:-ih':y-l-nn:- Sohool Matret N, 132, Iid;!]y Cotnty—=$10,000 bopds dated
March 1 1008 and matuting March 1 1028, o
’ Tolley Special S-:I\-:-l-l Diatrict l.\'-p Iﬂg.zu“'ul'd Caunty—3$3,000 bands
dated July 1 1008 and maturineraly 1 1 .
Ulrleh Sehool ll:s'mc';‘.\m 47, MeLean County—3$1,300 bonds dated

Aue. 11008 and matiring Aug. L 102,

Valle Scho ylmmmm 315.47?‘ Ward County—3$1,800 bonds dated Aug, 1
1008 and maturing Aug. 1 1918
A Wﬂilullltn :w‘vhiml. |)I.'|'Lil'li?|'. l{I.n. TP

4 noa o maturing AL, U8,
u\"".’utlmc-r S:I?..-;I‘ 1.'II‘|I.I';1'E1: Na. 10, Ramsey County—3$8,000 bonds dated

Atir, | 1908 and maturing Aug, 1 1028,
l\.{rﬂlll\lil.‘l l:"mnw Sehool - Digtrict No. 0—3$1,600 bonds dated June 1

1008 snd maturing June | 1018,

Oakwood, Ohio.—Bond Offering.—Proposals will be re-
aeived until 12 m. Oct, 10:by H, [, Parrott, Village Clerk,
for $2,600 5% storm-water-sewer-construetion bonds, Au-
thority an Act of the General Assembly passed April 28 1002,
Denomination $100, Date Sept. 15 1908, Interest semi-
annunlly at the Teutonia National Bank in Dayton. Ma-
turity on Sept. 156as follows: $1,100 in 1913 and $200 yearly
from 1014 to 1020 inclusive. Certified cheek on a national
bank for 5% of bonds bid for, made payable to the Yillige
Clerk, is required, Purchaser to pay acerued interest.

Okotoks, Alberta.—Debentures Withdrawn from the Market.
—The $5,000 6% coupon debentures, proposals for which
were asked until Sept. 1 (V. 87, p. 433), have been with-
drawn from the market. |

Orange County (P. O. Santa Ana), Oal.—Bond Election —
According to reports,the question of issuing 560,000 414%,
20-year hogpital and farm bonds will be voted on Nov. 3.

Orillia, Ont.—Deseription of Dabentures.—The $10,000
4149 colleginte building 20-year debenturgs awarded' to
W. { Maclcenzie & Co. of Toronto on August 3 for 96.58
(V. 87, p. 767) are dated: August 3 1908, Interest semi-
annuil,

Palo Pinto Oounty Common School District No. 10, Tex.—
Bonds Regtstered.—sehool-house bonds to the amount of
$1,200 were registered on Sept. 17 by the State Com ptroller.
They carry 5% interest ane mature in twenty yoars, but are
subjeet to call affer Aftecn years.

Park Oity (P. 0. Enoxville), Knox Qounty, Tenn,—
Bond Sale.—The {our issues of 5% 80-year improvemient
honds, ageregating 105,000, offered without success on
August 25 (V. 87, p. #34) have been bought, it is stated,
by the Knoxville Einuking & Trust Co. of Knoxville at
102 and neesied interest—n basis of about 4.8739.

Parnassus Scnool Distriet (P, O, Parnassus), Westmore-
land County, Pa.—Dexeriplion n{ Bonds —The $%.500 5%
sehool-building bonds reeently sold to Darr, Luke & Maoore
of Pittsburgh (V. 87, p. 832), are in denomination of §500
each and are dated Oct, 1 1008, Interest prni-annual .
Bonds are exem ph from State tax.

Parry Sound, Ont.—Debenture Ofjering.—Proposals will
be received until Oct. 5 by K. E. Armstrong, Town Clerk,
for 516,000 5% sehool-building debentures.  Interest annu-
ally in Dovemn ber at Parry Sound, Maturity part yearly on
Dee. 15 for thivty years. Debentures are tax exempt.

Pasadena, Los Angeles County, Cal.—Bonds Defeatid —
The election held Sopt. 24 resulted in the defeat of the propo-
gition to lese the 44407 d0-year bonds mentioned in [\". 87
p. 767. The vote was fnhnws, two-thirds majority being
necessary to carry: 1,042 “fop,” to 1,024 Hagainst!! 2700,000
water-supply bonds; 2.200 “for” to 1,208 “against’ $120,000
water-supply honds; 2,113 “for” to 1,350 “against' $55,000
water-supply bonds; 2,236 “for” to 1,204 “[lf.i:lill:‘b" 160,000
water-plant-in proven ent  bonds; 2,166 “ior'" o 1227
“agninst! $24,000 garbage-cron atory bonds and 2,118 “foe"
to 1,200 “auminst’ £50.000 “Tournan ent Park’ honds.

Porkasie School Distriet (P. 0. Perkasie), Pa,—Bond
Sale.—On Sept. 12 the $3,500 4% coupon gchaol-building
bonds desoribed in V. 87, p. 698, were awarded as follows:

3%, Pembina County—=$3,000' bonds dated

Purchaser.
First National Dank.... oo
Carey N. Harr
James Bergey.-

Amount.  Maturily.
$400 Octy 12 1’uzu
tla

do
do
d

o

n
1927
do
do
da
1028
da
do
do
! . 12 1928
200 o do
Willi the exception of H. H.
bidders are from Perkasie.
Pleasant Hill, Miami County, Ohio.—Bond Sale.—The
$16,000 5% coupon water bonds deseribad in V. 87, p. 8382,
were bought on Sept. 28 by the Mansfield Savings Bank of
Mansfiold at 103.166 and fcerued interest. Maturity $500
on March 1 1909, $500 yearly on Sept. 1 from 1410 10 1920
inelusive and $500 each six months from Mareh 10 1021
to Sept. 1 1930 inclusive.
The bids received were 48
Mansneld Savingy Banl, Dayton Savings & Trust
Munstield v oeeeone- 517,805 00 Co., Dayio
Rirty, Seott & Co., Calum. 17,145 0 |Pleasant HIl
W. T Hayes & Sons, Clev. 17,041 00 Plinsant HMI- o ooa
Havilea, Millee & Co,,Cley, 17,087 00 [Well, Roth & Co, Clog-.
Ouls & [ough, Cleveland. 17,010 00 |First Natlonal Rank, Clev.
Seeurlty Savings Bank & W, K. Todd & Co., Olno..-
Tt Co., Toledo.-..- 16810 00
Pittsburgh, Pa,—Bomd Ordinances A pproved.—Papers
state that the Mayor on Scpt. 30 approved ordinances pro-
viding for the issuanes of bonds to the amount of $14,430,000,
while he vetoed ordinances providing for the issuance of
51,700,000 bonds. It is further stated that the bonds
approved will be issued for bridses, water-im provements
and rubbish-disposal plants, while those veteed were for
i new market house and o new reservoir,

Plymouth County (P. O. Plymouth), Mass.—Noles
Awarded in Part.—This county has disposed of part of the
860,000 notes offered without success (V. 87, p. 498) on
August 17. t o

Pocatello Independent School District No., 1 (P. 0. Poca-
telio), Bannock Oounty, Idaho.—Hond Sale.—On Sept. 14
A, B, Leach & Co. of Chicago purchased the §15,000 10-20-
vear (optional) heating-plant bonds deseribed in V. 87, p.
108, at 101.28 for bs—n basis of about 4.837% to the op-
tional date and about 4.90% to full maturity.

Pontotoc Oounty School District No. 33, Okla.—Bond
Sale,—An issue of 82,500 6% 20-year bonds of this district
was racently purchased by the Farwell Trust Co. of Chioago.
Denoimination 8500, Diate July 1 1008, Interest January
and July st the fiseal agency of fhe State of Oklahoma in
New York City. >

Port Ohester, N, ¥,—Bond Offering.—Proposals will be
received until 8 p. m. Qct. 5 by Cleament D. Camp, Village

Clerk, for the following bonds:
331,825 47 4149 South Main Street paving bonds, Denomination $1,000,
excopt one bond for 425 47,
13,146 78 41496 Highland Street and Looust Avenue paving honds. De-
nomination $1,000, except one bond for $140 78.
12,130 80 4149 Looust. Avenue macadamiziog bonds, Denomination
$1,000, except one bond for $1306 80,
8,165 256 5% Willett Avenue macadamizine bonds.
51,000, except one hond for $1606 25,
0.545 34 5% Horton Avenue paving honds. Denomination: $1,000
excent one hond for $845,38
5,323 20 0% Willett Avenie paving honds.
except one bond for $323 20,
5,21800 5% Kings Park Sower Distriot gold honda.
$500, except one bond for $215.
5,110 05 0%
3,764 84 096
2,140 44 b9,
2,10050 6%
2,021 14 6%
107004 5%
1,227 00

Carey 0. N.
Abram A
Carey N. Harr
Council ©. U, A. M
Harry Neamand.---------=0-
do | =
W; B. B
H. R, Teougor. o ooooeooeoso e TTe 200 70
I'rauger of Tohickon, all

follows:

Denomination

Denomination $1.000,
Denomination

Haseco -Avenue macadamizing bondas.
31,000, except one bund for $116 85,
Miiisnd Avenue paving bonds, Denpmipation 3500,
except one bond for $204 Ad,
Frotory Plaice pavine bonds.
cept one bond [or $148 44,
Dutkley Avenne maecsdamizine bDonds.
$600, vxofpt ane bood for 100 &6,
Parkee Street magadamlzing . bonds.
400, exeept one botd for 321 14,

Fox Island Rond Sewer  gotd  boneds.
$500, except one bond for $470 (4.

Maple Flace macadamizing bonds. Denomination $500,
except one bond for §227 00,

The above bonds are all dated Nov. 1 1908, Interest
semi-annunlly at the PFirst National Bank of Portchester,
!:-li'lL;lrity one bond of éach issue yearly, beginning Nov. 1
PO . .

Portsmouth, Scioto County, Ohio.—Bond U{,-'.fn-a‘rm.—[’m-l
yosals will be received until 12 m. Oct. 6 by Filmore Musser,
lity Auditor, for $17,000 49, coupen stregteiniprovement
honds.  Denomination $500. Date Oct. 1 1008, Interest
senii-nnnually at the office of the City Trensurer. Maturity
Oct. 21 1922, Certified eheek for 2% of bonds bid for,
pai"uhlv. to the City Auditor; is required.

ort Washineton School District (P. 0. Port Washing-
ton), Ozaukea Oounty, Wis.—Bonds Dejrated —An glection
wis held Aug. 5 to vote on the question of issuing $35,000
high-school bonds. 1t resulted in avote of 83 “for" to 219
“aainst,

Pratt School District (P. O, Pratt), Pratt County, Kans,
—Bond Sale.—An Issue of $36,000 4149 Mhlmliuil[ﬂng

bonds has been sokd.

Qaeen Anne's Oountr (P. 0. Centreville), Md.—Bond
Offering.—Proposals will be received until 12 m., Oct. 6 by
Madigon B: Bordley, County Clerk, for $20 000 5% coupon
jail-building bonds. Authority Acts of the Assumbly of
1008, Denomination $2,000.  Date July 1 1908,  Interest
semi-annually at the Centreville National Bank of Centre-
ville. Muaturity $2,000 yearly on July L from 1909 to 1918
inclusive. Bonds are free from county and State taxes.

Denomination

Denomination §500, ex-
Denomlps 1.1-01.
Donmmnaﬂm.!
Denominatios

5%
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Total debt, including this issue, $37,000. Assessed valua-
tion $0,200,000.

Red Bay, Ala.—Bonds Not Sold.—No award was made
on Sept. 20 of the $3,000 5% 20-year registered school
bonds described in V. 87, p. 768,

Rediield Independent School District (P, 0. Redfield),
Towa.—HBond Sale.—The 84,500 8%, school-house londs
described in V. 87, p, 768, were sold on Sept, 25 to Geo .M.
Bechtel & Co, of Davenport at 100.222 and acerucd intorest,
ollowing ure the bids:

Goo. M. Beelitel & Co., Davenport
Wm. R, Compton Bond & Morterage C
Wells & Dickey Co., Minneapallg. - ___J_ 0 -~ " 777 -2~ "7=== =t par

Maturity 3500 in 1911 and $1,000 yearly from 1912 to
1915 inclusive.

Redlands School District, San Bernardino County, Cal,—
Bids.—The following bids were received for the $50,000 59,
La-24-year (serial) gold coupon bonds offered on Sept. 21
nnd awarded to the Harris Trust & Savings Bank of Chicago
at 100.65. ¥

N. W, Harrls & Co,, Los A$53,328 00 [J. IT, Adums & Co., Los A .8562,565 00
N, W, Ialses' &Co,, Los A 52,701 00 |Los Ang, Tr. Ca,, 1,08 Al 61,515 00
State of Callfornla. 52,008 00 [First Nat. Bank of Oak!'d 51,500 00
Wm. R Staats Co., Los An 52,843 6O

# Renton, King County, Wash.—Bonds Pro posed,—The
City Council, according to“reports, is considering the ac-
visability of issuing bonds for the construction of a water
supply.

Rﬁvelﬁtﬂkel B. 0.—-”1‘{)&}!“”’8 U;ﬂ-‘."fﬁ:‘].——l"rn[_p()_q;],{g: will be
received by Bruce Lawson, City Clerk, Tor 83,300 (Heries N)
new fire-alarm-system and $5,000 (Serics O) park 5%, deben-
tures, Interest kemi-annually at the office of the Molgans
Bank, Revelstoke, B. €. Maturity twenty-five years.

Richardson County Drainage District No, 1, Neb.—Bonds
to be Ie-offered Shortly—Daniel Riloy, Chairman Board of
Drainage Commissioners, inform s us, under date of Sept. 11,
that the $260,000 5%, coupon-draitage bondsoffered without
success on Aug. 1 (V. 87, p. 369) will again be placed on the
market in the near future,

Rochester, N, ¥.—Note Sale.—The $849,000 S-months
notes offered on Sept. 25 (V. 87, p. 608) were disposed of
a3 follows; $300,000 at 4% interest and $17 premium and

249,000 at 4.119% interest to Bond & Goodwin of New
York City and $300,000 at 49, interest and $75 premium
to the First Trust & Savings Bank of Chicago, The follow-
ing bids were also received:

Bond Sals.—The $165,000 bonds, (the unsold portion of
the $1,000,000 4% 10-30-vear (optional) registered local-
improvement bonds offered on August 25 (V. 87, p. 563),
have been sold at par and interest to the Rochestor Trust
& Bafe Deposit Co. of Rochester.

o 350000 T g | M . Rochistor o,

Rogera Oounty School Districts, Okla.—Bond Sales.
The Farwell Trust Co. of Chicago is offering ta investors
the following issues of school bonds recanfly purehased
by them:
$2,000 8% Scllh?o} Rji:!!:irlc; No. 19 bonds, dated July 18 1008 and diio

6,000 67 :'gigh!f:nl District No. 0 hoods, dated July 17 1008 and due $600

yearly on July L from 1010 to 1028 Inclusive,
2,600 6% School District No. 4 honds,dated Aug, 1 1008 and due July 1
1018,

Denomination §500, Interest fanuary and July af the
fiscal agency of the State of Oklahonin in New York City.

Rome School District (P. 0. Rome), N. Y. —Bonds Voted.
—It iz stated that the issudanee of $42,000 sclmol-l)uihling
bonds was favorably voted upon Sept. 28. The vote was
220 ta H3.

Rothsay, Wilkin County, Minn.—Bond Sale.—'"This
villige on Sept. 22 awarded $1,000 6% 10-year refunding
bondg to C. . Gowran & Co, of Grand Forks, No. Dak,,
at par. Denomination $1,000. Date Sept. 1 1908. Tn.
terest semi-annual.

86, Paul, Minn,—Charter Ameniinent.—At the next Fen-
eral eléction the taxpayers will vote on an amendment to
the city charter relating to the letting of lighting contricts.

San Bernardino County (P. O. San Bernardino), Qal,—
Bonds Defeated . —Unlifornia papers state that the voters of
this county on Sept. 17 defeated a proposition to issue $625,-
000 good roads bonds.

San Bernardino School District, San Bernardino Gounty,
Cal.—Bond Sale.~—The $35,000 4147, 4- 10-year (zerinl)
gold woupon sehool bonds, proposals for which were asked
for until Sept. 21 (V. 87, p. 698), have been sold to the
State Board of Exaniiners for $35,040 (100.114) and ae-
crued interest,

San Diego, San Diego County, Cal.—Bond () (m'ng__
Proposals will be received until 8 p. m. Oet. & DY IS
Butler, City Clorlk, for the folowing bonds:
$108 801 45 d{i o fold. water-enlargement and  extenslon bonds, De-

nomination $300, except one bond for $301 45, Matur-
Ity fourteen boncds }'unrl{.
52,804 54 414 % gold sewer-lmprovement bonds, Denomination 500,
;ﬁ:tr‘ yl. ong bhond for $304 64, Maturity three bonds
AN 3800, Sxcopt one bt it 318 b0 vy mination

1%

yearly.
8,834 68 J}ﬁ%g%ﬂo Florenee  Helghts sewer bonds:  Denomlnation

« €xcept one bond for $334 68,  Maturlty one bond

yearly.
1,880 34 414 % wold East Slde sewer Bonds,  Denonmination 3500, vx-
lx.‘;l')t one bond for 3380 34,  Maturity one bond yearly,
5,500 00 43476 gold Ninth ' Ward outfall:séwer bonds. Denomination
500, Maturity one bond yearly.

The above bonds sre dated June 1 1007, Intercst semis
annuil. Certified check on a San Diego bank for $5,000,
payable to the City Troasurer, is required. 'The bonds men-
tioned above are the unsold portion of the nine issues offered
on June 29, See V. 87, p. 563,

Sandusky; Erie County, Ohio.—Rond Ol ering.—Proposals
will be received until 12'm. Oct, 5 by Joseph Loth Jr., City
Auditor; for $3,000 49, Warron St. lateral-sewer (cityls
Emrtmn) bonds.  Denomination $500. Date Aug. 1 1908.

nterest semi-annually at the City Treasurer's office. M-
turn.y‘ h\"{e years. Certified check for $1,000, payable to
the City Treasurer, i required. Officisl circulir states that
there has never been any default in the payment of any
‘-’hllﬁiillups and also that there is no litigation pending or
threatening affecting these issies. ;

Schenectady, N. ¥.—Bids.—A list of the proposils
received on Sept. 25 for the $200,000 certificates of in-
debtedness awarded on that day to Bond & Goodwin of
New York City (V. 87, P. 833) followe:

Bond & Goodwln, New York (for 3.808). .. R LT -
First Trust & Suvings Bank, Chicago (for 48) ~-27200,050
Fdmund Seymour & Co., New York (for 4 448) - 200,007
Kissell, RKinnleutt & Co., New York (for S100,000 48) . _ - 103,000

Seward, Seward County, Neb.—Honds Not Yet Sold —
Up to Sept. 25 no disposal had yet been mude of the 5%
city-hall bonds mentioned in V. 87, p. 499,

Sherman, Tex,—Bond Offering.—Proposals will be ro-
ceived until 7:30 p. m, Oct. 19 by Henry Zimmerman, City
Seeretary, for the following bonds, which were authorized
at an election held Sept. 19:

$14,000 414 % 1-28-year (serlal) water-works bomnds,

RL4,000 435 %6 0-02-year (serlal) electric-light bonda: ‘Chese accurities nre
the unsold partlon of an Issue of $16,000 electrie-lght bonda,
the frst four of which were taken by elty Minds,

The above bonds are dated Oct, 1 1908. Interest is pay-
able at the National Park Bank in New York City, A
certified check for $1,000, payable to C. E. Crayeroft,
Mayar, is required ,

T'he offictal notice of this bond offering will be found amony
the advertisements elsewhere in this Department,

Shullsburg, Wis.—Bond Sale.—The First National Bank
of Bhullsburg paid par on Sept. 8 for $8,000 59, street-
impravement and water-works-exteusion bonds. = Denom-
ination $1,000. Date Oct. 1 1908, Interest annually on
Feb, 1. Maturity $1,000 yearly on Feb. 1 from 1913 to
1920 inclusive.

Sky Hill School District No. 1782, Alberta, —Purchaser of
Debentures.—We are informed that the purchaser of the
31,500 8% 10-year debentures recently disposed of (V. 87,
p. 434) was Riley S. McClain of Culgary. The price paid
was “a little above par.’

Smith County (P, O, Tyler), Tex,—Bonds Not Sold.—Tlhe
$160,000 4%, 40-year court-house-construction bonds [or
which proposals were asked untfl Sept. 1 (V. 87, p. 120),
are still unsold.

Spartanburg, 8. O,—Bowds Awarded in Part,—Of the
$240,000 4% 20-40-year (optional) gold eoupon wafer-
works-refunding bonds deseribed in V. 87, p. 564, $196.000
were awarded on Sept. 28 to John B. Cleveland of Spartan-
burg as follows: $105,000 at 95.560 and 381,000 0t 93. Pur-
chaser to pay acerued interest. A bid of $207,230 for the
entire issue was also received from A."B. Leach & Co. of
Chicaga.

Springfield, Mass.—Bond Sale—A list of the proposals
received on Sept. 30 for the $160,000 1-20-year (serial)
sehool and sewer, the $50,000 1-10-year (serial) Water Street
extension and rifle-range and the $20,000 1-10-year (serial)
river-front 49, gold registered bonds deseribed in V. 87, p.
84, follows:

Jueksan & Curtls, Boston-.-103,01

Merrtll Ol ham &
Co., BLL, Day & } Hoston .. - 102.84
O

Bstabrook & Co., Boston. __ _102.607

Blodget, Mereitt & Co., Bon- 102,084

J. A Hulphlnson

Willlams, l-:d-’[lusmn == 10247
munils & Co..

Wi, A, Head & Co., Boston- 102,36

Adams & 0o, Boston.___ ___102.31

E.M.Farnsworth & Oo., Bos-102.27

G. B, Denlson ocrlnn,rwu..luz.:???

New i UL 000. 101,317

= 20,0000 101,317
Sons,  Blake §Boston....102.116
Bros, & Co

A B Lesch &)3100,000.102.50
Co., Hoston { 70,000 210101
1. W, Poor & Oo., Boston--_ 101,81

| Perry, Ooffin & Burr, Bos._#101.78

N. WO Harrls & Co., Boaton. 101,667

Moflat & White,)5160,000 %102.617
York.

5. H, Rolling &)

Co., Hoston.- | 60,000-.101,271
20,000. 101,073

* And acorued lnterest.

Springfield, Ohio.—Bonds Authorized—In local papers
it is réported that the issuance af the fol lowing nssessment
bonds wasauthorized at a recent meeting of the City Council
528,604 44 for the improvement of Fountain Avenue and
$§2,066 10 for the improvement of the first alley west of
Eden Avenue,

Sunland School District, Inyo Gounty, Cal.—Bond (ffer-
ing.—Reports state that proposals will be received by the
Clerk Board of School Trustees for 5,000 school bonds,

Temps Union High School District; Maricopa County,
Ariz.—Hond Offering.—Proposals will be reccived until 11
8. . Oct. 5 by Wm. B, Thomas, Clerk Board of County
Superyisors (B. 0. Phoenix), for the $50,000 60 pgold
coupon’ Union High Sehool)building bonds vated on August
17." See V. 87, p. 769, Denomination $1,000, Date
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Oct, 5 1908. Interest annually at the County Treasurer's
office, Maturity Oct. 5 1928, DBonds are tax-exempt;
Certified check for 10% of bid, payable to the Clerk Board
of County Supervisors, is required. Total debt this issue.
Assessed  valuation $1,411,000. These securities take the
place of the £50,000 bonds disposed of on July 6 (V. 87,
p. 184),which sale was never constmmated, as it was found
that the advertisenient calling for proposals was published
two days short of the required time.

Terelta School Distriet, San Diego County, Cal.—Hond
Election.—An eleetion will he held Oet. (, it is stated; fo
vote on the issuance of $2,500 school bonds.

Tilbury Bast Tpwnship, Oan,—Debenture Sale.—Wm. €.
Brent of Toronto' recently bought 82,128 4149, debentures
due in 1931 and $1,5680 6% debentures maturing part yearly
for five years. )

Todd County (P. 0. Long Prairie), Minn,—Bond Sale.—
On Sept. 12 tlie Union Inyestment Co, of Minneapolis pur-
chased $7,700 6% 10-year drainage bonds for 87,865 (101 142
and necrued interest. Purchaser to furnish blank bonds
at his own expense. Denomination $1,000, excepl one
bond of $700, Date Nov. 1 1908.

Tolado School District (P. 0. Toledo), Lucas County,
Ohio,—Bond Offering.—Proposals will be received until 121m,
Oct. 9 by Lillian L. Donat, Clerk Board of Bdueation, for
$150,00074%, sehool-property-im provement bonds. — Author-
ity Sections 3002 and 3094, Revised Statutes. Date Oct. f)
1908. Denontination $1,000. Interest semi-annually at the
United States Mortgage & Trust Co, in New York City.
Maturity on Oct. 9 as follows: $50,000 in each of the years
1023, 1028 and 1933, Certified check for $1.000, payable
to the Board of Edueation, is required. Bonds are tax-
exempt,

Tuckahos, N. ¥.—Bond Sale.—The $4,500 5-13-year
(serial) registered sewe r-extension bonds, proposals for which
were asked until Sept. 9, have been hought by Fenwick &
Rogerson of New York City at 100.07 for 4.76s. See V. 8T,
p. 636, for a description of these bonds.

Uhrichaville, Ohio.—Bond Sale—On Sept. 26 the $6,500
41404 25-year coupon Deeraville Avenue improvement bonds

described in V. 87, p. 770, were awarded to the Davies-
Bertram Co. of Cincinnati at 106,938 and secroed interest—
a basis of about 4.067%. A list of the bidders follows:
Davies & Bertram Co., Oin-$6,951 00 | Seasongood & Mayer, Clne.§6,8756 70
Western-German Bk, Cln. 6,026 .'.u]l{udqlph Kl(‘}'buf‘(‘ Co.,

Fleld, Longstreth & Co., o, Clocinnstlee oevee-- 0,864 00

Cinelnnatl 4,018 00]C. 5. Denlson & Co., ¢, 6,550 B0
Well, Roth & Co., Clnc.-- 6,800 00| W. R. Todd & Co.. Clnc.. 6,805 00
Hayden Miller & Co., Clev. 6,870 00| W. J. Hayes & Sons, Cleve. 0,701 0O

Union County (P. O. Marysville), Ohio.—Description of
Bonds.—We are advised that the 875,000 5%, road-construc-
tion bonds awarded on Sept. 19 to Weil, Roth & Co. of
Cincinnati for $78,422 (104.562) are datod Sept. 1 1908«
[nterest is payable semi-annually. See V. 87, p- 535,

Van Buren Township (P. O, Dayton), Montgomery
County, Ohio.—Description of Bonds.—Ssasongood & Mayer
of Cineinnati inform us that the $10,000 5%, 1-20-year (sarial)
road bonds recently awarded them at. 107.5656 and accrued
intarcel—a basis of about 4.107%; (V. 87, p. 699) bear date
of Sept. 15 1908. Denomination $300. I[nterest semi-
annual,

Vermilion Oounty (P. 0. Newport), Ind.—Bonds With-
drown from the Market—Tha County Auditor informs us
that the 414%, gravel-road bonds, three series, offered with-
out suecess on Aug. 12 (V. 87, p. 500) will not be placed
on the market ngain.

Vermilion School District, Can.—Debenture Sule.—This
district has sold £8,500 614% cdebentures maturing part
yearly for thirty years to Wi (1. Brent of Toronto.

Verona, Bssex Oounty, N. J.—Bond Sale.—The 555,000
41497, coupon water bonds advertized to be eold on Sept. 19
have been awarded to the Fidelity Trust Co. of Newark
at par. These securities are deseribed in V. 87, p. 770, and
mature Nov. 1 1928, but are gubject to call $3,000 yearly
after Nov, 1 1913,
~ Vicksburg, Misa,—Bonds Anthorized.—On Bept. 25 the
City Council authorized, it Is stated, the issuance of £225,000
41497, 20-year sewer-system-installation bonds.

Warren County (P. O. Warrensburgh), N. ¥.—Bonds
Re-Awarded. —We' are informied that the $50,000 5% regis-
tered road bonds awarded on August 5 to J. B. Fineh,

NEW LOANS.
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NEW LOANS.

$25,000
City of Wilmington, Del,

WATER LOAN BONDS.

P Sealed bids will be recelved for $25,000 Water
Loan Bonds of \Wiimington, Del, until 1200,
Monday, October 12th, 1008. Bonds will duta
from October 12th, 1908, In denomination of
$1,000, and bear Interest at the rate of four per
cetit, payable semi-annually on AJ:rll 1at and
October 1st, and will mature in 1 21; the sald
\ssue belng for the completion and operition of
the Water Supply System of the Olty of Wil-
n'.mfton.

All proposals must be nccompanted by certl-
fied cheek, payable to the order of “‘the Mayor
ani Councll .of Wittnington,' for two per cont
of the amount of bonds Nid for, and the same
to. be forfelted 1f the bldder falls to aceept and
Eaif for bonds awarded. The successtul bldder or
dders will be required to setile for the bonds,
with acerued Interest fram October 12th, 1008,

man, Clty Secretary,
T30 p.om.,
1-28-yoar

314,000 00

(serial)
0

Bonds $16.000 00
{esue October 1,

$28,000
CITY OF SHERMAN, TEX.

414 PER CENT BONDS.

Sealed bids will be recelved lvly
Sherman, Texod, ab the offiee of He
3 untll OCTOBER 19, 1808,
for the purchase of $14,000 00 4 14 %
Water-\Woarks
Hlﬁ 85 1-32-year

Light Bondes (original lssue of EBlectrie Light
first four bonds of this [ssu6
retalned for city funds).
1008,
gn able at Natlonal Park Bank, New York.
1ls must be aceomproled by a certifed check
for £1,000, payable to C. H. Crayeroft, Muwyor,
The right |8 reserved to rejeet any amd all blds,

C. F. CRAYCROFT

Atlest:
HENRY ZIMMERMAN,
Clty Sedretary.

HUNT, SALTONSTALL & CO.,

Mamboes of New York Stock Exchange
Investment Securities

80 STATE STREET
BOSTON

the Olty of
nry Zimmer-

Honds and

{gerinl) . Electric

Date of bouds of thls
Principal snd ' lnterest
All

MseDonald, McCoy & Co,,
WURICIPAL AKD CORPORATION

BONDS.

Mayar.

at or hefors 12 M,, Optober 20th, 1008,
The right to reléot any orall bids I8 reserved.
Address all blds In sealed u:war!npca to Hownrd
D. Ross, Olty Treasurer, marked " Proposals for
Water Loan Bonds.™ .
Adtest: HOWARD D. ROSS,
Clty Treasurer, Wilmington, Del.

$18,000

GlenRidge,New Jersey,
SCHOOL BONDS

Sealed bids will be recelyed by the undersigned
until cl&llt o'elock p. m. OCTOBER 6, 1008
at his otfice In Glen Ridge, N. J., for the purchase
of all of any part of 318,000 4149 coupon

iy
‘1.!’2 /a

Cuban Securities

ASPEOIALTY

FRANCKE, THOMPSON & ROBE

Members N, Y, 8took Exehange
4.3 Exchange Place

Tetephone 8444 Hanover

BRANCH OFFICE
Bristel Bollding, Sth Ave, and 4%d ™
Teiwphone 1608 Bryant

81 La Salle Street, Chicago

BLACKSTAFF & CO,
INVESTMENTS

1332 Walnut Street
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST

School Bonds, Bonds to be of the denominstion
of $600 each, with Interest payable semi-annually
March 1 and September 1.  Both prinelpal and
Interest p{ll}'nhll_'. in New York Exchange at the
Bank of Montelalr, Montelalr, N, I,

The bonds will bear date of Séptember 1,
1008, will mature sl bonds anpually September 1,
1028 to 1032, three bonds September 1, 1033
and thres bonds September L1034, and will
be dellvered to the purchaser at tho Columbla
Trist Compns in the City of New York.

‘A eoertified check for 2% of the face yalue
of bonds bid far, payable to the Glen Ridge
Doard of Education, must accompsny each

bld.

he tight 18 reserved to geject any or all blds.
The Heht 1 AP ROND. ROBERTS,

Distriot Clerlc.

Perry, Coffin & Burr,

INVESTMENT BONDS,.
60 State Street,

BOSTON.

Albert Kleybolte & Co,,

409 Walunt Streof,
CINCINNATE, O,

Municipal,
County, State,

and High-Grade Poblle Service
Securltics
Correspondence Sollelted.

MUNICIPAL AND RAILROAL
BONDS.

LIST ON APPLICATION,

SEASONGOOD & MAYER,

Mercantile Library Bullding,

Blodget, Merritt & Co.
BANKERS,

60 State Street, Boston
. 36 NABSAU STHEET, NEW YORK

Eatnblished 1883,

H. C. Speer & Sons Co.
First Nat. Bank Building, Ghicage

CITY COUNTY
AND TOWNSHIP

CINCINNATL

lfraser.stlouisfed.org/

STATE, CITY & RAILROAD BONDS

BONDS.
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ice-President of the National Bank of Glens Fallsat101.50
V. 87, p.371),have been re-awarded to Fonwick & Roger-
on of New York City at their original bid of 104.515—

basis. of about 4.30%. Denomination 81,000. Date
ugust 10 1808. Interest annually at the County Treas-
rer’s office. Maturity $10,000 yearly on Feb. 10 from
914 to 1918 inclusive.

Washington, Washington County, Pa.— Bond Sale,—
N. W. Harris & Co, have been awarded 330,000 27-year
average) tax-exempt bonds issued to com plete the sewnge-
isposal plant. at par for 414s.

Welch, McDowell County, W. Va.—Bond Sale.—0On
ept. 25 the 3$21,000 6% 10-30-year (optional) coupon
nding, refunding and street-improvement bonds described

V. 87, p. 835, were awarded to A, J. Hood & Co. of Det-
pit for $21,250—the price thus being 101,19,

West Homestead (P. O, Homestead), Pa.—Bond Offering.
roposals will be received until 7:30 p. m. Oct. 6 by Richard
enzel, Chairman Finance Committee, for $1,500 fire-alarm-
ystem and $23,500 funding 4149, coupon (with privilege of
igistration) funding and fire-alarm bonds.  Denominstion
1,000, DateJulyl 1908, Interestis payable at the Hom e~
bead Savings Bank & Trust Co. of Homestend. Maturity
uly 1 1933. Certified cheek for 895 of bid, payable to the
porough Treasurer, and drawn on a national bank, {4 re-
uired. Bonds are tax-exemipt. These seourities were
Tered but not awarded (V. 87, p. 437) on Aug, 4,

West Union, Ohio.—Bond Ofjering,—Proposals will be re-
ived until 12 m, Oct. 5 by J. B, Cross, Village Clerk, for
1,600 49 coupon street-improvement boneds. Authority
eetion 2835, Revised Statutes. Denomination $100. Date
pt. 1 1608. Interest annually at the City Treasurers
ifice. Maturity $100 yearly on Sept. 1 from 1909 to 1923
flelusive. Bonds are exempt from taxation, Certified
1eck for 109, of bonds bid for, payable to the Villnge
reasurer, is required. Purchaser to pay accrued interest,
elivery within 10 days from time of award.

West Zorra Township (P. 0. Embro), Ont.—Debenture
ale.—The $15,000 49, debentures offered but not awarded
p July 24 (V. 87, p. 501), have been sold .

Debenture Offering —This township is offering for sale
“about $4,000” 5% drainage-improvement debentures
due part yearly for ten years,

Wilmington, Del.—Bond Offering.—Attention
to the official advertisement, elsewhere in this
of the offering on Oct. 12 of the $25,000 495 13-year water-
supply-system-completion bonds. For other details of
bonds and terms of offering, see V, 87, p. 836.

Wooster, Ohio.—No Bonds Sold,—We are advised that
the reports that $3,000 5% S-voar publie-building bonds
were awarded on Sept. 22 to, W. R.Todd & Co. of Cincinnati
at 105 and scerued interest (V. 87, P. 836) are erroncous
45 “no such issue has been awarded or offered.”

Bond Sale.—The three issues of bonds deseribed in V. 87,
p- 886, were disposed of on Oct. 1, it is stated, as follows:
36,400 Spink Street and the 87,000 Boall Avenue 41597
1-10-year (serial) paving assessnient bonds to Barto, Soott
& Co. of Columbus for $13.612 (LO1.582) and the $12.,000
495 20-year refunding bonds to the Rudolph Kleybolte
Co., Ine., of Cincinnati at 100.31.

Worcester Oounty (P. 0. Snow Hill), Md.—Bond Stile,—
On Sept. 8 the $25,000 59, registered road-itn proveinent
bonds deseribed in V. 87, p. 501, were awarded to (05 800
Danison & Co. of Boston.

Yakima County School District No. 86, Wash.—Bond
Sale.—The State of Washington was the successiil bidder
on Sept. 19 for the 81,200 coupon sehool-building bonds
deseribed in V. 87, p, 771. The price paid was par for
0% 1-10-year (optional) bonds, A bid at par for 6%, 10-
Year bonds wag also received from Wm. D. Perking & Co,
of Beattle., This firm also offered to furnish blank bonds
free of gost to the district.,

Yonkers, N. ¥.—Bond Sale,—This city on Ogt, 1 sold
the $125,000 4149 1-20-year (serinl) sehool bonds deseribed
in V. 87, p. 836, to A. B, Leach & Co. of New York City
8t 103.224—a basis of asbout 4.1207.

The following bids were roeeived .
A:B.Lench & Co,, New York. 103,224 l.-\ileum & Co,, New York.._.102.781

is called
department

]
R. L. Day & Co., New York. 103143 [Tohn D, Byerlte & Co., N, Y_102.636
Hountze Bros,, New York.. 102,851 Hioades & On,, New York..102,617
N. W, Harrls & Co., N, ¥.o_ 102 344 Hiodieet, Merrltt & Co., N.Y.102,280

MISCELLANEOUS.

|  ACCOUNTANTS.

she Alerchants
O of Wincinnati

L,200,000.00

MELVILLE E INGALLS, President.
EDWIN O. GOSHORN, Vice-Preslient. HENR
WILLIAM W. BROWN, Viece-President.
GEO. R. BALCH, Vice-President.

BOARD OF DIRECTORS
INGALLS, Chalrman Board of Directors
w0, & St. L. Ry. Co

. AULT, Prest. The Ault & Wiborg Co,
:\ '“{L[]h\I{lEL \«'lc(l!”r(-&t. Miami Valley Bile Confectionera.
Bank, Hamilton, Ohlo, E. B. STANLEY, Am.
B. BALCEH, Vice-Preat. The Clno. Ei‘_il.{[’.nﬁ'(l‘ih\li.\es_ Tre

% . T

WILLIAM P,

E.

o FRANK L. PFAFF,

i, Prest. Unlon Central Life Ins. Co.

FOSHORN, Mgr. Nattonal Lead Co. J, 8. TREVO

ISH, Preat. 'The Bromwell Brush & HENRY @, YEISE
Co,

g W. W. BROWN,, Vice: President.
Accounts of Banks, Firms, Corporations and
wpon the Most Libernl Terms Consistent

Dationwal Wank

Y C. YERGASON, Vice-President,
STAMM, Cashler,
CHAS, A. STEVENS, Asst. Qashler.

HENRY NEWBURGH, Treas. The Louls New
burgh Co., Hamllton, Ohlo,
Buhr, Pfaff & Co., Whole

Lanadry Maeh'y Mtg. Co

as. Stearns & Foster Co,

THOMSON, Prest, Champlon Coate

Paper Co., Hamilton, O A gansed

H. S ‘ﬁ"'}’Tr”l}:EIILI&Is' Pogue Co

a1l Brest. Globe Wernleke Co.

HENRY C, YERGASON, Wr:lcvl‘renlit«.-nt. s

Individuals Sollcited
with Good Banking.

SURPLUS FUND
$300,000.00

Arthur Young & Ca.

Certified Public Accountants
ILLINOIS

Now York, 30 “Ilne Strest
Milwnuleo, G323 W ells Bldg
Ubilvag , 1313 Mounduoch Hiock
Huaosas Ulty, 1106 Commorce Bldg.

LYBRAND,

Wilkinson, Reckitt, Williams & Co.

CERTIFIED PUBLIC ACCOUNTANTS

CHICAGO
Marquette Blde.

NEW YORK
52 Broadway

LONDON, ENGLAND
Leadenhall Bldes,

PHILADELPHIA
Mutual Life Blde,

ROSS SROS &

MONTCOME RY
Certified Public Accountants

tPennsy ivinin)

Linnd Thle Haldlng
PHILADEL PiA,

Clty Investing Bidg, 165 HBrondway
NOW s,

Fri:d'k F Judd & Go.
Certified Public Accountantg
Genornl Ullices
140 Nassou Street, " New York
Cable Address: ** Audig
Tetephone, 8550 Beokman

AUNDERS & JONES WEBB

Connecticut Traction Bonds

36 WALL 8T. - - NEW YORK

INVESTMENT SECURITIES.
74 BROADWAY, NEW YORK

JAMES PARK & .CO,
OERTIFIED PUBLIO ACCOUNTPANTS
New York, Chicago, Cincinnatl and
London, England,

AUDITORS FOR FINANOIAL INSTITU-
TIONS, INDUSTHIAL AND
MINING COMPANIES

tavestigations, Fluancial Statements,
Perodieal Audtis and Accounting,

CLRTIFIED PUBLIC ACCUUNTANTS

& CO.,,

WM FANNRSTOOK, Memb, N, Y. Sinek Hx.
. MUMeoRD, It B Dopsox.

Fahnestock & Co.,
BIRRO®W KIE - AND DrALER= 1 ¢
IVESTMENT S CURITIES.

2 WALL STREET

7T Wall Street
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Seaving & @o,,

BANKERS
Investment Securities

LITTL: and COODMAN

Telephing 4088 Rietor
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Uem express hlaw 2 leer 1St N & ark

LOOMIS CONANT & GO,

CERTIFIED PUBIIC ACCOUNTANTS
30 Brosnd strect, hew York
Tel. 4038 Broad,

NEW YORK






